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CLEARINGS— FOR  SEPTEMBER  1903  AND  1902 
ALSO  SLXOE  JA2\^UAKY  1,  1903  AND  1902. 


Cteariwjs  at 


New  York 

PhilatlclpUia.. 

Pittshiinih 

Baltinmre 

Biitlalo 

WasliiiiBtou.. . 

Albany 

Kochester 

sjcranton 

Syracuse 

Wilminjrton... 
Wilkes  Borre.. 

Wheehi  a 

Blnsbamton... 

GreensbuTK 

Chester 

Frederick 

Total  Middle 


Boston 

Providence 

Hartford. 

New  Haven 

Worcester 

Sprinalield 

Portland 

Fall  River 

IjOwbII 

New  Bedford 

Holy  Okie.. 

Total  N.KnK... 

Chlcaso..  

Qncinnatl 

Cleveland. 

Detroit 

SlUwaukee 

Indianapolis 

Columbus. 

Toledo 

Peoria 

Grand  Itaplds... 

Dayton 

EvansTille 

Akron 

Sprinf^eld.  111... 

Yoiuiustowa 

Kalamazoo 

Ije.tington 

Canton 

Rockford 

Srrinjrtleld.  Ohio 

Bloomineton 

Quincy 

Decatur 

MansUeld 

Jacksonville.  111. 
Jackson,  .Mich... 

Ann  Arbor 

Total -M.  West. 

San  Francisco... 

Los  Anceies 

Seattle 

Salt  Lake  City... 

Portland 

Spokane  

Tacoma 

Helena. 

Par«o 

Slotuc  Falls 

Total  Pacific... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka. 

Davenport 

Wichiu 

Colorad  o  Sprlnfrs 
Fremont 

To.  other  West 

St.  Louis 

New  Orleans .... 

Louisville 

Houston 

Galveston 

Richmv.nd 

Savannah 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Fort  Worth 

Birmingham  .... 

Knoxvilie 

Augusta 

Little  liock 

Macon 

Chattanooga 

Beaum  .nt 

JacksouvUle.  Fla 

Total  South.'.. 

Total  all. 

Ontside  N.  Y. 


September. 


1903. 


I 


•1,291,468.851 

4:<:!,2\.'(i.i)tU 

ISsS.OttS.'^T.' 

SS,i»lSl,(171 

2t5.000.7i)i; 

15.52T.14^< 

15.(««,'J1'J 

10,080. !)<8 

0,790.147 

4.!)-.il.017 

4.S1!».015 

S8l0,0-i7 

v;,Vl'.i7.722 

1.I.2S.000 

1.7ii4.822 

1.950..^41 

732.035 


5,0U3,a80.935 

491,889,470 
24,803,800 
9,619  734 
7,006,337 
7,352,913 
5,819,763 
0,550  577 
2.992.116 
1,812,930 
1,885.901 
l,779.8t;i 


561,038,402 

716,160,022 

86,054,400 

62.735,36:-i 

40,733,886 

33.721,144 

24.306,52(1 

18.237,200 

17,102,594 

13,169,397 

7,794,392 

ti,907,la9 

5,273,056 

3,058,500 

3,357,945 

2,712,366 

2.754,760 

2,434,200 

2,530,000 

1,898,316 

1.770,221 

1,524,024 

1,293.035 

1,190,143 

863,187 

931,603 

732,397 

o73,.377 


L059,bUy.5r7 

128,121,535 

24,419,689 

17,674,169 

12,.339,y93 

15,8:31,173 

9,421.202 

8,3ii0.087 

2,823,000 

2.138,374 

1.096.140 


222,215,364 

95,343.227 

63,270,998 

31,727,441 

23,017.129 

20.720,842 

20,707,125 

8,531,110 

3,169  570 

7,067,594 

3,.5.51,181 

2,600,000 

1,338,715 

777.247 


884,028,179 

210  361,018 

51,879,231 

40,877,809 

25,953.250 

18,206,500 

15,686,973 

19,587,810 

9,966.393 

10,022,881 

9.941,239 

5,990,459 

6,1M8.041 

4.523,200 

3,202, 1B9 

5,464.873 

2.769.984 

3.120,000 

3.068.866 

1,850,75<; 

2.656.407 


4*i.267.831 


■,«7.<,fi60.2S8 


i,  362,15)1,437 


1902. 


6,804,578.787 

462.011,(581 

180.4r6,()(!6 

102.5()1,.")3U 

23.340.001 

13.8;!8.;«5 

14.288.732 

9.190.149 

5.254.477 

5,416,327 

4,880,877 

2,8:33,117 

3,621,759 

1.502,100 

1,863,438 

1,449,134 

747,381 


7,639,854,111 


518,347,91' 
25,738.400 
10,312.b03 
7,198,208 
5.779.253 
3.056.198 
3,617,630 
3,780,0'  ' 
2,069.344 
1,914,154 
1,639.647 


568,253.62b 

671,514.359 

01,880.500 

72.239,810 

37,243,039 

28,520.796 

21,625,621 

18.592.730 

13.292,340 

13,979,139 

7,073,637 

5,856,350 

4,519,544 

2.796.100 

2.808,333 

2.390.613 

2.039,178 

1.998,064 

1,877,000 

1.646,952 

1,483,692 

1,257,361 

1,147,102 

1,130,184 

827,407 

939,231 

695,210 

30.5,192 


1.008,220,344 

119,303,364 
19,706,74 

18,879,420 
12,496,126 
14,(S74,100 
7,368,503 
6,244,709 
2  300,000 
1,933,203 
1,003,121 


204,131493 

86,473.920 

67.787.850 

30,030,889 

23,781,224 

18,745.461 

19,835,814 

8,343,310 

6.699,478 

6,028.242 

4,416.579 

2.382,194 

2,551,173 

584.262 


277,662,396 

194.617.854 

48,274.398 

39.560.168 

30,345.699 

19.788.300 

16..395.770 

18,093,746 

11,889,398 

10,936,074 

7,390,399 

5.874,679 

5.702,203 

4,434,31' 

3,862,83' 

9,997,345 

3.141,399 

3,332,000 

2,458,115 

1,781,696 

1.273.259 


439.592  054 


10,157.7i:i.; 


3,303,134.940    +0-9 


in.  oi 
Dec. 


"0 

— 3i5'9 
—0-2 
+  1-4 

-13-:i 
+2-6 

+12-2 

n 

+293 
—9-1 
—1-2 

+34-5 

—17-2 
+8-4 
—5-3 

+34-6 
—21 


—33-3 


—51 

-5-6 
—8-5 
—2-7 

+27-2 

+2-9 

+16-7 

— 20-y 

—12-4 
-1-5 

+9-» 


1-6 


+51 

+7-4 

+23-9 

—6-4 

-0-9 

+7-9 

+27-9 

f33-4 

+12-9 

+9-5 

+91 


+89 

+10-: 

—6-7 

+5-7 

—3-3 

+10-5 

+4-4 

+2-3 

-22-8 

+17-2 

—196 

+9-2 

—39-7 

+33-0 


+2-3 

+8-1 
--7-3 
--3-3 

—14-5 
—8-0 
—5-5 
+8-3 
-16-2 
—8-5 

+17-8 
+2-0 
+7 -6 
+2-0 

+34-7 

—45-3 

-11-8 
—6-9 

+34-8 
+3-9 

+108- 


+3-1 


-24  5 


Ni)te  Months. 


1903. 


30,631,.504.6I4 

4,407,7  3;!.87:> 

1,844,209,028 

8(>8, 105,899 

235  348.038 

153,546,-;  52 

141,109,979 

100,535.030 

65,268.923 

50.:j34,006 

40.415.182 

35,027,119 

28,973,932 

16,369,100 

17,555,332 

17,724,104 

6,349,850 


5S.()67,010,761 


5,032, 
259, 
104, 
70. 
64, 
63, 
57, 
33, 
17 
20, 
16, 


174,203 
492,600 
164,803 
251,043 

038.389 
145,893 
160, 35j 
982,638 
656.463 
396,475 
587,429 


5,739,050,489 

6,506,308,252 

872.562,600 

611,137,956 

387,252,ort4 

284,259,90. 

238,089,533 

169,483,200 

124,119,746 

106,363,562 

71.968.393 

64,747,998 

48,203,363 

28,424,300 

26,793,882 

25.467,221 

25,438,719 

22,525,734 

20,302,208 

17,055,4:35 

16,174,681 

14,358,739 

11,583,972 

10,685,412 

8,224,530 

8,394,604 

7,465,848 

3,462,936 


9,730,855,295 

1,116,903,490 
220,639,178 
150,111.539 

108,480,306 
125,206,160 
80,213,212 
72,649,917 
21,518,431 
19,517,628 
9,192,293 


1,934,432,354 

768,639,546 

490,451,511 

393,311,345 

221,561,463 

189,871,898 

173,144,177 

81,407,096 

53,463,441 

52,124,850 

36,651,585 

28,144,517 

17,183,594 

6,888,223 


2,411,843,146 


1.842, 

548, 

399, 

234, 

143, 

132, 

125 

132, 

98, 

93, 

59, 

58, 

46, 

42, 

47, 

34, 

27, 

26, 

19 

16 


,618,075 
,748,232 
813,871 
,527,290 
531.000 
512,663 
038,230 
669,625 
918,166 
957,196 
,425,788 
713,731 
,762,778 
557,171 
944,093 
,337,776 
776,000 
,751.3Sd 
223,965 
545,590 


4.152,394.624 


b2,02i..5S(i,UG9 


31,994,082,055 


1903. 


.56,126,037,839 

4,314,284,802 

1,610,724,539 

901,:il,0.8(;i 

219,080,169 

138,633.770 

128,274.37 

102.117.520 

53.078.72 

49.803,224 

42,894,582 

29.458.233 

28.979,343 

13.804,500 

15,636,92' 

13,335,l:;4 

6,340,438 


63,794,449,008 


5,124 

257. 

105, 
06, 
63, 
60, 
53, 
36, 
21, 
19, 

r4 


,423,114 

,328,800 
421,195 
,280,022 
,871,77:; 
417,344 
,637,190 
,918,113 
,008,9 
933,946 
,809.433 


5,823,097,937 

6,215,387,038 

801,509,100 

5(37,643,512 

39U,8;i7,539 

256,413,205 

193,121,756 

150,164,600 

109,198,932 

102,692,647 

60,035,610 

55,587,481 

43,997,425 

25,391,600 

23,473,600 

22,834,485 

19,060,026 

20,694,678 

18,302,924 

14,897,301 

14,214,419 

12.580,318 

10.674.124 

10,052,200 

7,946,235 

7,682,561 

6,627,873 

3,139,98 


9,164.127,315 


976, 

178, 
133, 
136 
105, 
60, 
49, 

2i: 

15, 
9, 


854,560 

,557,778 
622,406 
131,624 
,141,173 
,4S.j.->03 
,235.434 
157.508 
,448.477 
727,450 


1.676.361.62S 

711.616,358 

479,644,878 

266,616,8.54 

200.039,339 

175,731,597 

170,045,456 

78,198,341; 

59,394,134 

49,773,093 

40,999,041) 

22,483,708 

24.526.862 

6,350.979 


2.291,429.300 

1.884.364,469 
472,771.642 

371,978,778 

208,368,559 

122,782,500 

15S,S7(i,209 

119.78t'..749 

111,944,999 

88.104,903 

65,021,304 

54,561,716 

53,2:32,380 

40,535,70:3 

28,976,303 

46,675,:383 

32.328,192 

24,943,000 

2u.106.6S3 

15,169  327 

14,2.58.004 


3.944.866.803 


8G.H94..3:;i,911 


30,568,294,102 


ill.  or 
Dec. 


-9"S 

+  1-9 

+  Ii-5 

-:;-7 
+7-3 

+  10-8 

+101 

-1-5 

+21-6 

+8-2 
+22-0 
— (1-00 
+18-6 
-  -12-3 
<32  9 
+0-1 


-&-i 


—1-8 

+0-8 
—1-2 
+0-0 
4-1-9 

-H"5 

+0-5 
—8-0 

-100 
+2-2 

+  12-0 


—1-4 

+4-7 

--8-9 

--7-7 

—0-9 

■10-9 

23-3 

--12-9 

--13-7 

+3-6 

+  19-9 

+16-5 

+9-6 

+11-9 

14-1 

11-5 

+33-5 

11-5 

10-6 

14-5 

13-8 

+14-0 

+8-5 

--6-3 

•3-5 

9-3 

fll-l 

+10-3 


+6-2 

+14-3 
+23-6 
+12-3 
14-0 
+19-1 
+32-6 
-1-47-0 
+1-7 
+20-3 
-5-3 


+14-8 

+8-0 
--2-4 
--9-6 
--7'5 
--80 
--1-8 
--4-1 
-10-0 

-Hv 

-10-6 

+25-2 
-29-9 

+8-4 


+5-2 

-3-3 
+16-1 

+7-5 

+12-6 

+8-1 

^10 

-H'4 

+  18-5 

-^l2-3 

+44-5 

+8-0 

+10-3 

4-15-3 

-I-46-9 

+2-7 

+6-3 

+11-4 

4-32-7 

4-26-7 

16-0 


+5.3 


+  4-7 


CLEARINGS— WEEK  ENDING  SEPT.  SG,  1903 

ALSO  SAME  WEEK  IN  1902,  1901  AND  I'JUO. 


Clearings  at — 


New  York 

Philadelphia. 
Pittsburgh.. .. 
Baltimore .... 

Buffalo 

Washington. . 

Albany 

Kochester.... 

Utica 

Scranton ..... 

Syracuse  

Wilmington.. 
Wilkes  Barre, 

Wheeiing 

Blnehamton . 
Greensburg... 

Chester 

Erie 

Franklin,  Pa. 
Total  Middle 


Boston 

Providence... 

Hartford 

New  Haven», 
Worcester. . . , 
Springfield... 

Portland 

Fall  River.... 

Lowell 

New  Bedford, 

Holyoke 

Total  New  England, 

Chicago 

Ciuclnnati 

Cleveland 

Detroit 

Milwaukee     .. 
Indianapolis... 

Columbus 

Toledo 

Peoria 

Grand  Rapids . 

Dayton 

Evansville.... 

Akron. 

Springfleld.  Ill 
Youngstown.. 

Kalamazoo 

Lexington  .... 

Canton 

Rockford 

Springneld.  O.. 
Bloominprton  . 

(iuincy  

Decatur 

Mansfield 

Jacksonville .. 

Jackson. 

Ann  Arbor.... 
Total  Mid.  Western 


San  Francisco 
Los  Angeles. . . 

Seattle 

Salt  Lake  City. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls.... 
Total  Pacific, 
Kansas  City. 
Minneapolis 

Omaha 

St.  PauL 

St.  Joseph 

Denver 

Des  Moines.. 
Sioux  City... 

Topeka 

Davenport . . 

Wichita 

Colorado  Springs., 
Fremont  .. 


Total  other  West'rn 

St.  Louis 

New  Orleans 
Louisville.... 
Houston  .... 
Galveston... 
Richmond.... 
Savannah.... 

Memphis 

Atlanta 

Nashville.... 

Norfolk 

Fort  Worth.. 
Birmingham 
Knoxvilie  ... 

Augusta 

Little  Rock.. 

Macon 

Chattanooga 
Besumont ... 
Jacksonville 
Charleston.. 
Guthrie 

Total  Southern 

Total  all 

Outside  New  York 


Week  etuling  September  26. 


190:3. 


1,039 

106, 

47, 

20 

6, 

3, 

8, 

3, 

2, 

1, 

1, 

1, 


.634,434 

,633,212 

,610,302 

,627,318 

,041,823 

,301,004 

,743,809 

,336,419 

,613,758 

,762,630 

,148,719 

,123,318 

939,580 

646,440 

397,800 

400,518 

501,74' 

517,138 

313,422 


1,339,432,731 

129,074,929 

5,815,400 

2,190,723 

1,408,442 

1,352,829 

1,297,140 

1,384,231 

711,812 

377,266 

391,578 

374,435 


144,276,286 

171,233,072 

30.670,700 

13,884,483 

8,994,260 

8,181,479 

5,861.265 

5,091,000 

4,224,934 

3,219,025 

1,772,972 

1.560.123 

1,058,265 

772.400 

700,808 

624,417 

730,854 

498.221 

538,811 

512,567 

314,42 

328,622 

316,708 

283,009 

197,293 

217,630 

169,204 

101.861 


252,065.030 

37.767.534 

3,869.542 

4.007.010 

3,286,626 

3,571,380 

2,197,826 

1,990,901 

549,208 

482,594 

235,359 

49,977,980 

21,992,066 

16.111,081 

7.600  000 

5.621.685 

4,499,803 

5.191.823 

1,9:35.428 

1,204,302 

1,807,516 

702,111 

724.078 

345,783 

159,830 


67,893,506 

47,573,189 

13,815,804 

9,533,190 

8.246,497 

5,300.500 

3.600.000 

5,246.916 

2,403.940 

2,239,549 

3,178.515 

1.472.683 

1,230,991 

1,0:32,277 

1,217,296 

1,276.773 

(•>23.025 

751.0(J0 

650.863 

400.000 

64(i.92U 

1.145,865 

.597  3:3(' 


109,439,930 
1,,S6,{.109.462 


823,175,028 


1902. 


S 

1,748,396,320 

114,357,284 

4.5,368,521 

23,586,708 

5,597,620 

3,053,819 

3,269,.897 

2,113,739 

1.934,728 

1,217,039 

1,228,702 

1,231,386 

703,193 

981,616 

334,0DO 

381,63" 

331,049 

Not  lucluclt 

Not  include 


1,953,887,761 

128,349,566 

6,449,300 

3,393,297 

1,642,314 

1,346  668 

1,329,529 

1,385,863 

896,719 

446,580 

:339,985 

391.033 


144,769,854 

163,817.531 

31,560,030 

17.131,968 

7,706,416 

7,152,876 

4,834,93; 

4,833,150 

2,916,703 

2,9(i0,3:i7 

1,489,826 

1,225,5U' 

904,064 

623,600 

591,378 

557.892 

450,322 

433,610 

420,042 

444,862 

324.1.% 

275.178 

237,943 

227.822 

176.858 

206.121 

174.483 

67,157 


241,242.774 

25,852,501 

4,461,263 

4. 282.735 

2,450,923 

3.518.029 

1.829,346 

1,469,371 

382.489 

456,780 

210,946 


44,914,383 

20,833,621 

18,552,953 

7,564,140 

6,134.141 

4.351,228 

4.403  390 

1.774,468 

1,721  004 

1,336,.524 

9:34.529 

552,966 

610,501 

127.912 


68,067,32: 

43.382,31^ 

11.710,004 

9.696,317 

7,985,399 

5,294,000 

3,960.248 

4,502.820 

3,431,998 

2,674.989 

1,704,469 

1,230.266 

1,296,145 

l,223.:i61 

9 10.81 12 

3,018,289 

971,069 

820,000 

495,091 

435,796 

295,631 

Not  Include 

Not  include 


105.005  071 
2.5.57.633.0-24 


809.356,7  04 


IVTable  Clearinara  bv  Telesrapk  and  Canadian  Clearlnes  on  pase  804 


Inc.  or 
De<:. 


% 

—10-6 

-6-7 

+4-9 

—8-7 

+7'9 

+10-1 

4-14  5 

+5-8 

+351 

-\-i4-H 

-6-5 

—8-8 

+36-4 

—84-1 

+19-1 

+4-Q 

+51-6 

d  In  to 

d  in  to 


-36-5 

+0-6 

-9-8 

—84 

-14-3 

-7-0 

+5'5 

+7-7 

— 30() 

— 15-4 

+153 

-4-3 


-0-3 

+4-9 

-4-1 

—19-0 

+10-7 

+  14-4 

+21-2 

+5-3 

+449 

+8-5 

+190 

-t-273 

+68 

+23-9 

19  5 

+13-0 
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THE  FINANCIAL  SITUATION. 

Monday  of  this  week  was  another  record-breaking 
diy.  The  occasion  made  Itself  memorable  by  seyerai 
attendant  c.rcnmstances.  One  of  them  was  that 
nearly  the  entire  mirket  shared  In  the  feature  men- 
tioned— that  la,  the  price  of  nearly  all  stocks  struck  a 
lower  mark  than  at  any  time  during  the  current  de- 
pressiou.  Taen  again  the  craz3  was  so  complete  that 
it  seemed  almost  a3  if  e^ery  shred  of  yalne  which 
properties  dealt  In  on  the  Exchange  had  possessed  was 
being  scattered  and  lost;  no  one  apparently  wanted  to 
buy,  but  every  one  wanted  to  sell.  M*ny  writers  have 
tried  to  recall  10 me  occasion  like  it.  Bat  it  was  be- 
yond compare.  A  sudden  panic,  attended  by  furious 
selling  and  a  large  drop  in  quotations,  has  been  a 
not  infrequent  occurrence.  This  affair  was  more 
than  that.  One  must  study  its  antecedents  to 
fet  at  Its  real  character.  The  chief  distinguish- 
ing appearance  was  that  it  started  where  every 
other  like  frenzy  we  know  of  has  left  off  and  ultimate 
recovery  set  in.  Prices  had  already  gone  through  a 
series  of  subductions  and  contractions,  until  not  only 
had  all  inlliitlon  been  extracted,  but  the  residue 
according  to  every  standard  was  below  real  value. 
Beginning  at  that  point,  the  market  became  as  agi- 
tated and  the  collapse  of  confidence  as  complete  as  if 
there  had  been  no  liquidation.  This  state  of  affairs 
and  feeling  could  not  have  been  experienced  had  not 
the  public  become  possessed  of  the  belief  that  another 
great  calamity  overhung  the  country's  financial  status; 
the  truth  Is,  a  most  senseless  fear  got  possession  of  the 
market,  a  fear  that  some  of  our  leading  banks  and 
banking  houses  were  dangerously  near  collapse. 

Tuesday's  market  was,  on  the  surface,  j  ast  the  re- 
verse of  Monday's.  The  transactions  were  large  and 
all  parties  were  seeking  to  buy.  The  fear  of  disaster 
Impending  among  leading  banks  and  banking  houses 
here  and  in  neighboring  cities,  which  we  have  referred 
to  above,  having  been  removed,  or  at  least  quieted, 
through  statements  by  our  Clearing  House  Institutions 
and  others  that  the  fears  were  groundless  and  imagin- 
ary, brought  out  among  the  purchasers  a  large  num- 
ber of  investors  picking  up  the  bargains  which  the 
furious  sales  of  the  previous  day  had  exposed.  An- 
other class,  not  more  in  numbers,  but  representing 
much  more  In  the  volume  of  purchases  made,  was  the 
extensive  party  short  of  the  market  and  scared  into 
covering  at  the  appearance  of  so  numerous  and  active 
a  body  of  investors.  Besides  these  there  were  no 
doubt  among  the  leading  bankers  some  who  were 
gathering  in  their  own  specialties  whenever  a  favorable 
occss'on  f  ffared,  which  further  added  to  the  eagerness 
of  the  shorts. 

This  episode  was  in  character  the  same  as  so  many 
others  which  have  been  incident  forces  In  the  prog 
resi  of  the  current  llqaldation.  They  will  also  con- 
tinue and  be  repeated  j  nst  as  long  as  the  public  re- 
mains sufficiently  gullible  to  be  scared  into  a  run  by 
stories  put  afiDat  of  ruinous  developments  Impendirg. 
It  will  be  noticed,  however,  that  in  one  particular  the 
series  has  reached  the  crescendo  stage;  that  is,  each 
succeeding  bugbear  now  has  to  wear  a  more  terrible 
aspect  to  create  a  stampede  than  was  necessary  earlier 
in  this  liquidation.  For  illustration,  on  Monday  the 
calamity  pictured  took  in  not  only  our  leading  bank- 
ers, which  have  hitherto  had  to  bear  the  brunt  of 
previous  attacks,  but  also  included  all  the  more 
prominent     financial     Institutions     here,   and    the 


bdXiks  ana  bankers  and  trust  companies  of  other 
near-by  cities.  The  mischief  had  been  a-brewing 
and  gathering  force  for  two  weeks  or  more.  Pitts- 
burgh and  Philadelphia  had  in  that  time  become  the 
storm  centre;  that  is,  the  bears  had  temporarily  trans- 
ferred their  seat  of  operations  to  those  cities.  More- 
over, the  failure  of  the  Consolidated  L»ke  Superior 
Company  was  made  much  of,  indicating,  as  claimed, 
the  great  weakness  among  our  financial  leaders  in  not 
being  able  to  raise  five  million  dollars  to  save  the;;com- 
pany  from  Insolvency  and  that  valuable  body  of  se- 
curities from  a  forced  sale.  Concurrently,  too,  the 
labor  agitation  was  once  more  stimulated  Into  adopt- 
ing measures  of  new  aggressiveness  here  and  in  ao 
many  other  parts  of  the  country  as  to  indicate  organi- 
zation and  Icidership,  if  not  graft. 

All  these  forces  were  required  and  had  to  be 
brought  Into  play  to  carry  through  the  new  low- 
record  movement  on  Monday  described  above.  The 
growing  strength  of  the  restorative  tendency  could 
not  be  better  Illustrated  than  by  the  reversal  of  these 
forces  Tuesday  and  the  material  advances  that  day  all 
through  the  list  of  properties.  Wedneeilay,  as  wai 
quite  natural,  the  shorts  began  to  sell  again.  This  Is  a 
part  of  their  work  which  they  must  not  omit  if  they 
would  retain  their  dominant  position  in  the  market 
and  keep  alive  the  discredit  they  have  done  so  much 
to  incite.  On  this  occasion,  from  the  lack  of  any  other 
targat  for  their  chief  object  of  attack,  they  chose  the 
Pennsylvania,  not  on  account  of  any  discovered  weak- 
ness but  presumably  because  Its  stock  is  large,  easily 
borrowed,  and  very  likely  it  is  one  of  the  propartles  of 
which  they  are  short.  The  idea  is  to  keep  hammer- 
ing away  until  something  turns  up  which  will  serve 
as  a  basis  for  the  lodgment  of  snspicioas  somewhere, 
then  keep  the  little  germ  rolling  until  explosive 
force  enough  has  been  created  by  exaggerations  of 
facts  and  by  false  statements  to  do  more  or  less  exe  • 
cntlon  in  the  market.  Wednesday's  effort  was,  how- 
ever, substantially  abortive,  prices  rising  Instead  of 
falling.  The  next  day,  Thursday,  the  market  ad- 
vanced again.  While  yesterday,  notwithstanding  the 
announced  suspension  of  two  leading  firms  of  bankers 
at  Richmond  and  Baltimore,  referred  to  belo«e,  and 
the  appearance  on  the  scene  of  the  usual  phantom 
capitalist  in  state  of  collapse,  prices  in  general  con- 
tinued on  their  upward  course. 

The  announcement  that  Messrs.  John  L.  Williams 
&  Sonsof  E'.ohmondandJ.  William  Middandorf  &  Co. 
of  Baltimore  are  embarrassed  and  have  found  It  neces- 
sary to  ask  Indulgence  of  their  creditors  will  every- 
where be  received  with  deep  regret.  These  two 
banking  houses  are  among  the  most  prominent  In 
the  South  and  for  years  they  have  been  devoting 
all  their  skill  and  energy,  and  all  the  capital  they  could 
command,  to  the  development  of  Southern  industries. 
The  S:>uth  can  never  re-pay  them  for  what  they  have 
done  to  further  Its  development.  They  have  been  In- 
terested in  steam  railro  ads,  in  numerous  street  rail- 
way enterprises,  and  also  in  various  icdastiial  concerns. 
The  oidicary  inference  from  such  remarks  would  be 
that  they  had  allowed  their  operations  to  become  too 
extended  and  had  therefore  met  the  fate  which  be- 
falls all  those  who  spend  money  with  more  freedom 
than  jadgment  and  discretion.  Not  so,  however. 
We  do  not  mean  to  say  that  some  of' the  enter- 
prises with  which  they  have  been  identifiai  may  not 
prove  unprofitable.    No  one  can  speak  definitely  on 
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Bach  a  polut  aa  this.  We  have  referonoo  to  the  peci- 
llar  state  of  things  which  has  prevailed  bo  long  now 
In  the  fiuancial  world. 

The  statemeot  given  oat  on  behalf  of  the  two  firms 
does  not  exaggerate  a  bit  when  it  says  that  the  finao 
cial  situation  hereia  "extraordinary  and  unexpected." 
Embarrassment  therefore  at  snch  a  time  signifies 
nothing  as  to  the  intrinsic  merit  of  the  properties 
with  which  they  have  been  identified.  ladeed, 
It  baa  been  a  marvel  that  there  have  not 
been  more  financial  embarrasamentB  becanse  of 
the  circamstances  mentioned.  It  does  not  matter 
what  kind  of  secarities  a  concern  may  have;  be  they 
of  gilt-edged  character,  they  are  as  rathlessly  alangb- 
tered  on  the  Stock  Exchange  and  suffer  as  serions 
breaks  In  prices  as  if  they  were  without  value  at  all. 
We  believe  that  if  it  were  the  custom  to  deal  in  cer- 
tifioates  for  gold  ingots  on  the  Stock  Exchange,  and 
a  considerable  quantity  of  these  certificates  were 
forced  on  the  market,  they  would  not  fiad  takers  ex- 
cept at  a  heavy  discount. 

The  two  concerns  referred  to  must  hence  be  con- 
sidered the  victims  of  an  abnormal  situation.  la 
appointing  a  committee  to  look  after  their  affairs, 
they  have  done  a  wise  and  sensible  thing.  Both  firma 
think  that  the  indulgence  they  are  obliged  to 
ask  of  creditors  will  be  only  temporary,  and  they 
also  both  estimate  their  assets,  even  when  in- 
ventorled  at  the  current  low  quotation,  as  being 
greatly  in  excess  of  the  liabilities.  The  excess  would 
of  course  be  increased  with  the  restoration  of  norma! 
conditions.  Every  one  will  join  in  the  wish  that 
their  affairs  may  be  quickly  adjusted.  Oae  fact  It 
is  important  to  bear  in  mind  above  everything 
else,  and  that  is  that  prices  now  prevailing 
are  no  test  of  solvency  or  insolvency.  For  the  time 
being  it  is  simply  impossible  to  dispose  of  large 
amounts  of  securities  of  any  kind.  Opinions  may 
differ  as  to  the  cause  of  this  state  of  things,  but  of 
the  fact  itself  there  can  be  no  doubt. 


One  act  of  the  United  States  Steel  Corporation  dii- 
closed  the  present  week  serves  anew  to  show  the 
broad  minded  way  in  which  that  corporation  is  man 
aged.  In  this  statement  we  do  not  have  reference  to 
the  important  transactions  consummated  in  the  issue 
of  the  new  bonde  or  the  work  of  the  syndicate  which 
guaranteed  the  success  of  the  operation.  These  are  de- 
tailed at  length  in  our  news  department  on  subsequent 
pages,  and  we  therefore  pass  them  by  here.  What  we  do 
have  in  mind  is  the  action  of  the  Finance  Committee 
of  the  Steel  Corporation  in  announcing  that  officers 
and  employees  of  the  corporation  and  its  subsidiary 
companies  who  had  bought  Steel  preferred  at  82|,  and 
who  now  find  the  price  20  points  lower,  woald 
be  protected  against  loss  from  the  decline  in 
price.  It  will  be  remembered  that  the  last  day 
of  December  1902  the  Steel  Corporation  pro- 
mulgated a  profit-sharing  scheme  for  the  benefit  of 
its  employees.  The  scheme  was  a  very  liberal  one.  It 
allowed  the  employees  to  buy  the  stock  and  to  make 
payment  for  it  in  monthly  instalments,  extending 
over  three  years  if  desired,  the  subscriber  meanwhile 
drawing  dividends.  The  charge  on  the  money  ad- 
vanced was  to  be  only  6per  cent,  while  dividends  on  Steel 
preferred  are  7  per  cent.  Moreover,  if  the  subscriber 
would  keep  his  stock  for  five  years  from  January  1 
1903,  and  annually  during  that  period  would  exhibit 
it  with  evidence  that  he  had  remained  continuously 


i.n  the  employ  of  the  Corporalloa,  and  shown  a  proper 
interest  in  its  welfare  and  progress,  he  was  to  receive 
a  bonus  in  the  shape  of  a  check  for  15  per  annum 
upon  each  share  held. 

The  employees  were  allowed  to  buy  the  stock,  as 
already  said,  at  82^-,  the  market  price  at  that  time 
being  about  86  or  87.  With  the  drop  in  the  price  to 
60  the  Corporation  undertakes  to  cover  this  new  de- 
velopment. The  circular  states  that  the  Finance 
Committee  sees  no  reason  to  change  its  opinion  as 
to  the  intrinsic  value  of  the  preferred  stock, 
but  it  recognizes  that  the  decline  in  the  market  or 
selling  price  may  occasion  anxiety  in  the  minds  of  the 
subscribers.  It  therefore  makes  an  additional  offer 
or  guaranty  to  the  effect  that  it  will  "at  any 
time  during  January  or  February  1908  pay  to 
every  subscribing  officer  and  employee  who  shall 
have  retained  his  stock  for  the  full  period  of 
five  years,  and  otherwise  complied  with  the  terms  of 
the  circuUr,  82^  for  the  stock,  less  the  rebates  and 
benefits  he  shall  have  been  entitled  to  under  the  cir- 
cular (not  including  benefits  received  on  accouat  of 
difference  between  interest  and  dividends,  which  he 
will  in  any  event  retain),  provided  he  wishes  to  sell 
the  stock  for  that  price  at  that  time." 


With  reference  to  the  comments  made  in  this  col- 
umn last  week  concerning  the  delay  la  the  Isiue 
of  the  program  of  the  Trust  Company  section 
of  the  American  Bankers'  Association,  Secretary 
Branch  informs  us  that  a  special  caase  for 
delay  has  (^zisted  the  present  year  in  th9  fact 
the  one  of  the  persons  selected  to  prepare  an  address 
disappointed  him.  This  left  a  blank  number  on  the 
program  which  he  has  not  succeeded  la  filling  up 
to  the  present  time.  The  person  referred  to,  he 
avers,  told  him  as  long  ago  as  last  Jane,  that  he  could 
count  upon  him  for  an  address,  bat  quite  recently 
notified  him  that  he  had  given  up  the  idea 
of  writing  the  paper.  Mr.  Branch  thereupon  substi- 
tuted some  one  else,  and  this  sacoad  party  has  now 
also  asked  to  h&  excused.  We  make  these  statements 
in  justice  to  Mr.  Branch,  but  they  do  not  alter  the 
fact  that  the  tima  for  the  Convontion  is  almost  at 
hand  aad  Mr.  Branch  will  not  allow  aay  knowledge 
to  get  out  concerning  the  program.  To-day  is  the 
third  of  the  moath  and  the  Trast  Company  Section 
meets  on  the  20th,  leaving  an  interval  of  only  saven- 
teen  days.  Mr.  Branch  does  not  feel  at  all  sure  that 
the  particular  number  on  the  program  which  he  has 
been  unable  to  fill  may  not  bare  to  be  abandoned.  If 
that  should  be  the  result,  nothing  will  have  been 
gained  by  the  delay.  It  has  frequently  happeaed  in  the 
past,  after  the  issue  of  the  program,  that  some  number 
had  to  be  changed  or  omitted,  and  we  cannot 
see  why,  with  so  little  time  left,  Mr.  Branch  still  ad- 
heres to  his  determination  to  withhold  that  document. 
He  admits  that  he  has  all  the  other  papers — ia  fact 
ihat  they  are  already  in  type — but  yet  cannot  promise 
that  anything  will  be  forthcoming  from  his  office 
until  the  day  before  the  date  (the  13th)  when  the  New 
York  bankers  leave  for  the  Convention  city.  We  have 
no  desire  to  criticise  Mr.  Branch,  bat  considering  the 
important  interests  at  stake  every  one  must  feel  regret 
over  the  matter. 


The  Pennsylvania  Railroad  Company  la  its  monthly 
returns  continues  to  show  large  gains  in  gross  earn- 
ings, and  the  result  as  to  the  net  is  also  beginning  to 


90 


raE  CHRONICLE. 


[Vol.  lxxvii. 


ImproTd  eomewbat.  The  statement;  issued  this 
week  ooTOrs  the  month  of  August  and  records 
$934,300  gain  in  gross  with  $119,200  gain  in 
net  on  the  lines  directly  operated  East  of  Fitt8- 
bnrgh  and  Erie,  and  $723,300  increase  in  gross  with 
$181,700  iDcrease  in  net,  on  the  lines  operated  west 
of  Pittsburgh  aad  Erie.  On  the  combined  sys- 
tem, therefore,  the  improvement  amounts  to  $1,657,- 
500  in  gross  and  to  $300,900  in  net.  The  increase  in 
expenses,  it  will  be  seen,  was  $1,366,600.  Last  year 
in  August  there  was  $1,275,100  increase  in  gross  on 
the  combined  lines,  with  $28,500  loss  in  net,  while 
in  August  1901  there  was  $1,8^8,800  improvement  in 
gross  and  $381,000  improvement  in  net.  These  figures 
afford  an  idea  of  how  steadily  and  largely  the  revenues 
of  the  system  are  expanding.  In  the  following  we 
give  the  gross  and  net  earnings  for  the  last  six  years 
on  the  lines  directly  operated  East  of  Pittsburgh  and 
Erie — the  only  portion  of  the  system  for  which  we 
have  the  data  for  such  a  comparison. 


Liiyia  East  or 

PlTTSBUBa. 

1908. 

1002. 

ISOl. 

1800. 

1899. 

1898. 

August. 

Qtom  earnlBKi.... 
Opcrsfg  exp«nBe.« 

• 
11.011,290 

7,07B,6»- 

10,106,990 
6.261.626 

• 

9.914,590 
6,431,128 

• 

7.401,961 
4,669,646 

1 

6.5«6.491 
4.a75.«16 

6.723,061 
8,458,346 

Net  eamlDffi.. 

Jan.  1  to  Aug.  31. 

Orosa  aarnliur* 

Oi>ent'R  expenses 

3,981 .6e2 

88,191,969 

5'<,981.418 

3,942.482 

73,898,3?ti 
48.178.813 

8,783,46« 

66,017,ie9 
43,429,812 

8.832.816 

65.013.367 
37.7l!3.171 

8,311,215 

45.817,067 
83,191,371 

2,864,716 

48,249,667 
^9,748,771 

Ret  eamlDRs  . 

25.810,666 

20,120.056 

32,687.857 

17,290,196 

12,e25.e9d 

18,604.8i<6 

NoTB.— These  fljruree  Include  the  Baflalo  &  Allegheny  Valley  DItI- 
slon  for  1901,  1902  and  1903.  In  AugU'<t,  1901,  the  earnings  of  this 
division  were,  ftpproxlmately,  groBS.  $;ia6,429;  net,  $314,627.  From 
Janaary  1  to  Aug.  31  the  earnings  of  this  division  in  1901  were 
approximately  $6,176,502  gross  and  $1,757,561  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  ope  a 
market,  or  unofficial,  rates  at  the  principal  centres 
were  a  shade  easier  compared  with  those  of  last  week. 
The  cable  on  Friday  reported  the  extraordinary 
decrease  for  the  week  of  114,040,000  marks,  equal 
to  £5,702,000.  This  loss  was  probably  caused  by  op- 
erations incident  to  the  beginning  of  the  quarter. 
The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  small  net 
decrease  of  $638,600  in  cash.  The  deposits  were  de- 
creased $8,137,100  and  thereby  the  required  reserve 
was  reduced  $2,034,275.  Deducting  therefrom  the 
net  loss  of  cash,  left  $1,395,675  as  the  increase  In  sur- 
plus reserve,  which  now  is  $14,569,300;  computed 
upon  the  basis  of  deposits  less  those  of  $38,932,800 
of  public  funds,  the  surplus  Is  $24,302,500. 
The  United  States  deposits  of  the  Associated 
Banks  were  increased  $1,573,800.  The  loans  of 
the  banks  decreased  $5,008,100,  making  $9,- 
535,100  since  September  12.  The  bank  state- 
ment of  this  week  will  cover  the  receipt,  through 
Treasury  transfer,  of  $1,187,000  Australian  gold 
which  arrived  at  San  Francisco  during  the  week,  and 
the  transfer  hence  to  New  Orleans  of  $850,000,  be- 
sides the  other  Interior  movements.  It  Is  reported 
from  Washington  that  the  Secretary  of  the  Treasury 
has  increased  the  deposits  in  the  depository  banks  by 
$10,163,699  since  September  1.  The  redemptions  of 
5  per  cent  bonds  of  1904  have  thus  far  amounted  to 
$3,585,850  and  the  applications  for  the  exchange  of 
refundable  bonds  for  the  2  per  cent  consols  have  been 
$2,265  250.  The  steamship  Sierra,  which  left  Sjd 
uey,  N.  8.  W.,  September  28,  had  $250,000  gold  con- 
signed to  San  Francisco.  The  amount  of  Klondike 
gold  thus  far  received   this  season  by  the  Canadian 


Bank  of  Commerce,  including  $234,000  checks  for 
bullion  deposited  at  Seattle,  Wash.,  which  are  in 
transit  is  $3,650,000.  The  Bank  of  British  North 
America  has  thus  far  received  $3,777,000. 


Money  on  call,  representing  bankers'  balances,loaned 
at  the  Stock  Exchange  during  the  week  at  4  percent  and 
at  2  per  cent,  averaging  about  2f  per  cent.  It  is  note- 
worthy that,  notwithstanding  the  comparatively  large 
settlements  for  October,  the  preparations  therefore 
through  calling  of  loans  on  the  last  day  of  September 
had  only  a  slight  influence  upon  the  market. 
The  4  per  cent  rate  above  noted  was  recorded 
on  Friday  toward  the  close  of  business.  On 
Monday  loans  were  at  3  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  2^  per  cent.  On 
Tuesday  transactions  were  at  3  per  cent  and  at  2^  per 
cent,  with  the  majority  at  2^  per  cent.  On  Wednes- 
day loans  were  at  3  per  cent  and  2^  per  cent,  with 
the  bulk  of  the  business  at  2|  per  cent.  On  Thursday 
transactions  were  at  3  per  cent  and  at  2^  per  cent, 
with  the  majority  at  3  per  cent.  On  Friday  loans 
were  at  4  per  cent  and  at  2^  per  cent,  with  the  bulk 
of  the  business  at  3  per  cent.  Banks  and  trust  com- 
panies loaned  at  3^  per  cent  as  the  minimum,  though 
some  of  these  institutions  obtained  3  per  cent  after 
the  middle  of  the  week.  Time  loans  were  quoted 
until  Thursday  at  5^  per  cent  for  sixty  days  and  6  per 
cent  for  from  three  to  six  months  on  good  mixed 
Stock  Exchange  collateral.  Then  the  market  grew 
easier  and  rates  fell  to  5^5^^  per  cent  for 
60  day  and  6i  per  cent  for  the  longer 
periods;  the  business,  however,  was  small,  the  In- 
quiry being  light.  Commercial  paper  remains  at  the 
.unchanged  quotations  of  6  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  6@6i  per  cent  for  prime 
and  6^®7  per  cent  for  good  four  to  six  months  single 
names.  The  local  buying  is  almost  insignificant,  and 
the  business  done  is  chiefly  with  Interior  Eastern 
banks. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  In  London 
4  per  cent.  The  open  market  rate  at  Paris  is  2| 
percent  and  at  Berlin  and  Frankfort  It  is  3f  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £635,697  bullion  during  the 
week  and  held  £33,809,390  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  imports  of  £79,000,  of  which  £77,000 
bought  in  the  open  market  from  South  Africa,  and 
£2,000  received  from  various  countries,  to  exports  of 
£276,000,  of  which  £200,000  to  Egypt,  £50,000  to 
Copenhagen  and  £25,000  to  other  countries,  and  to 
shipments  of  £440,000  nei  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  dull  and  easy  in 
tone  early  in  the  week,  sharply  declining  on  and  after 
Wednesday,  influenced  in  part  by  a  light  demand  for 
remittance,  but  chiefly  by  expectations  of  a  liberal 
supply  of  cotton  bills  as  the  result  of  the  compara- 
tively free  movement  of  this  staple  to  the  outports. 
Spot  drafts  against  cotton  and  grain  came  forward 
in  moderately  large  amounts  early  in  the  week,  and 
bankers  reported  some  pressure  of  cotton  bills  for 
October  delivery.  There  was,  however,  an  indispo- 
sition to  buy  these  drafts  at  the  prices  at  which  they 
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were  offared,  aad  this  led  to  ooacesaloaa,  ttiough 
without  resulting  la  muoh  business.  The  evidence 
of  a  desire  by  holders  to  sell,  together  with  the  In- 
difference of  buyers,  who  looked  for  an  abundance  of 
spot  drafts  In  the  near  future,  caused  the  above-noted 
sharp  decline,  and  on  Thursday  long  and  short  bank- 
era'  bills  fell  half  a  cent  compared  with  prices  at  the 
beginning  of  the  week.  Cable  transfers  were  in  good 
demand  until  Wednesday,  in  consequence  of  the 
semi-monthly  settlement  In  London,  but  after  these 
adjustments  had  been  effected,  cables  fell  off.  The 
Assay  Office  paid  $945,201  08  for  domestic  bullion. 
Gold  received  at  the  Custom  House  for  the  week, 
$61,641. 


Nominal  quotations  for  sterling  exchange  are  4  83^ 
®4  83  for  sixty  day  and  4  86^® 4  87  for  sight.  Rites 
for  actual  business  were  quoted  on  Saturday  at  au 
advance  compared  with  those  on  Friday  of  last  week 
of  10  points  for  long,  at  4  8260@4  8280  ;  short  and 
cables  were  unchanged.  On  Monday  long  fell  10 
points,  to  4  8260@4  8260  and  short  6  points,  to  4  8620 
@4  8630 ;  cables  remained  unaltered,  at  4  8690@4  87. 
On  Tuesday  long  was  unchanged,  while  short  and 
cables  were  10  points  lower,  at  4  8610@4  8620  for  the 
former  and  4  8680@4  8690  for  the  latter.  On  Wednes- 
day  the  market  was  weak  at  a  fall  of  30  points  for 
long,  to  4  8220@4  8230,  of  10  points  for  short,  to  4  86 
@4  8610,  and  of  16  points  for  cables,  to  4  8665@4  8676. 
Oa  Thursday  the  tone  was  again  weak,  closing  steady 
at  a  decline  of  10  points  for  long,  to  4  8210@4  8220, 
of  36  points  for  short,  to  4  8665@4  8680,  and  of  35 
points  for  cables  to  4  8630@4  8640.  The  tone  was 
steady  on  Friday  at  an  advance  of  10  points  for  long 
and  short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


DAn.T  POSTED  BATBB  FOB  FOREION  BXOHAMOI. 

Sept.  26. 

MON., 

Sept.  28. 

TiTlB.. 
Sept,  29. 

WBD., 
Sept.  30. 

THUB., 
Oct,  1. 

FBI., 

Oct.  8. 

B^'H'Bro. |»?^«^y« 

483 
4  87 

83 

87 

8:^ 
87 

83 

87 

8fl}4 

82!^ 

Barlns,                 ( 80  days 
Magonn  *  Co. .  ( Sight . . 

4  83H 

4&7}i 

83« 

87  H 

83H 
871a 

S3« 

87« 

83 

87 

83 

87 

Bank  Brltlsk        ( 60  dayi 
No.  Amenoa..    Sight.. 

4e8H 

4  87 

i?« 

i?« 

83 
87 

88 

87 

83 
87 

Bank  of                ( 60  days 
Montreal Sight.. 

4  83H 

4  87 

l?« 

i?« 

i?^ 

i?« 

83« 
87 

Canadian  Bank   ( 60  days 
of  Commerce. .  (  Sight . . 

4S3H 
4  87 

83>^ 
87 

l?« 

i?« 

82^ 

82V< 

8e>4 

Heldelbaoh,  I  ok- 1  00  days 
elhelmer  A  Co.  (  Sitcht . . 

483 
4  87 

83 

87 

83 
87 

83 
87 

g2« 

82H 
8«H 

^"«>^'""ls?gl*t" 

4  83 

4  87 

83 
87 

83 
87 

S3 

87 

82H 

82« 

MarohanU'Bk.   (60  days 
of  Canada (Sight.. 

4  83« 

4  67J4 

8S« 
87« 

8SM 
87 

83^ 
87 

83 
87 

88 

87 

The  market  closed  at  4  8220@4  8230  for  long, 
4  8576@4  8685  for  short  and  4  8630@4  8645  for  cables. 
Commercial  on  banks  4  81f@4  Slf  and  documents 
for  payment  4  81  @4  82^.  Cotton  for  payment  4  81 
^4  81^,  cotton  for  acceptance  4  81t@4  81f  and  grain 
for  payment  4  82i@4  82^ 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Weeh  ending  Octoler  2. 1903. 

Rtctived  bv 
N.  r.  Banks. 

Shipped  by 
N.Y.Banks. 

Net  Interior 
Movement. 

Cwrrenoy    

13,215,000 
897.000 

$4,578,000 
1,193.000 

Loss.  »1 ,863,000 
Loss.        296.000 

Gold> 

Total  gold  and  legal  tenders. ... 

14,112,000 

»5,77 1,000 

Loss.     1,859,000 

With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Week  ending  October  8. 1903. 


Banks  interior  movement,  as  above 
8nl>-Trea8ury  operations 


Total  gold  and  legal  tenders. 


Into 

Banks. 


14,112.000 
24,300.000 


S28.412.0OO 


Out  of 
Banks. 


15,771.000 
22,200,000 


$27,971,600 


^et  Ofumge  in 
Bank  Boldintt, 


Loss.  $1,659,000 
Gain.     2,1C0,000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


October  1,  1008. 

Ocfober  8.  1902. 

Bank  of 

OolA. 

Stiver. 

lotaU 

Oold. 
£ 

Silver. 

7otat. 

S 

£ 

£ 

£ 

£ 

England 

33,)309,S90 

39,fi09,3eo 

36.843.414 

86,84«.414 

fr«nc« 

98,912,763 

44,641,080 

143,553,818 

102,851.799 

44,487,285 

147.319,034 

Germany  .... 

31,747,C00 

11,154,000 

42.901,000 

31,493.010 

10,107,000 

41,900.000 

Russia  

81,«2i!,000 

7,86l,li00 

':*9,4t-6,000 

70.81(5,000 

7,50fl,000 

78,332,000 

Ans.-Hung'yf 

46.036,000 

12,57S,000 

68,014,000 

46,871,000 

12,408,000 

64,277.000 

Spain 

14,6S6,000 

19,HC0,000 

34,556,000 

14,203,000 

19,401,000 

33,754,000 

Italy 

19.676,000 

2.883.200 

ai,t59.20O 

16,0M5,000 

2,088,200 

18,14'»,200 

Netherlands . 

3,96>J,000 

e.44H.300 

10.400,800 

4,690,800 

0,551,300 

11,341,600 

Nat.  Bolg'm  . 

2,910,687 

1,455,333 

4,3^0,000 

3,135,8,33 
326,047,846 

ifin-fir^i 

4,7(  3,000 

Tot.thl8  week 

S33,23l  821 

106423813 

419,645.638 

I0t5tt<«04 

429,607,248 

Tot,  prey,  w'k 

340,390,120 

1U88-<3118 

448,573,288 

382,661,668 

107H01O74 

440,868.648 

Loss. 


441.000 


t  The  Aastro-Hangarlan  Hank  Statement  Is  now  issoed  In  Kronen  and  He- 
~er  Instead  of  Gulden  and  Krentzer.  The  reduction  of  the  former  oarrenoy  to 
•terllng  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  bas  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
l.oadon,  In  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  oonvertlon  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20 


TffU  FALL  IN  CONSOLS. 

Last  Tuesday's  violent  decline  in  British  consols  to 
87  has  very  properly  been  taken  as  a  noteworthy  event 
In  finance.  The  statement  that  this  is  the  lowest 
price  since  1866,  being  lower  by  nearly  2  points  than 
the  quotations  of  the  temporary  European  **war 
panic''  in  1870,  has  become  a  common-place  of 
discussion.  The  validity  of  this  comparison  has 
been  contested,  and  reasonably  enough,  on  the 
ground  that  a  security  now  paying  2^  per  cent 
Is  measured  with  one  paying  3,  the  Interest  rate  hav- 
ing been  reduced  to  2f  per  cent  in  1888  and  to  2^ 
per  cent  last  April.  It  has  been  figured  out  that  while 
the  net  annual  yield  to  buyers  at  bottom  prices  was  3*37 
per  cent  in  1870  and  354  per  cent  in  1866,  it  is  only 
2  87  at  this  week's  lowest — showing  that  if  public 
credit  is  to  be  measured  by  the  net  yield  on  a  govern- 
ment's securities,  England  is  considerably  better  off 
than  it  was  when  consols,  a  generation  since,  sold 
above  the  present  level. 

Thii  is  all  true,  but  it  is  not  particularly  to  the 
point,  so  far  as  regards  the  question  immediately  be- 
fore the  public.  The  striking  facts  are  that  even  the 
great  decline  of  last  spring,  when  reduction  in  consols' 
interest  rate  coincided  with  reactionary  markets,  dis- 
appointment over  the  results  of  peace  and  large 
issues  of  new  securities,  brought  the  price  no  lower 
than  89|;  that  they  sold  at  90  only  a  month  ago;  that 
two  weeks  ago  to-day  their  price  was  88f ,  and  that,  in 
the  interim  between  those  prices  and  this  week's 
quotation  of  87,  no  such  event  as  a  London  banking 
failure,  a  new  issue  of  British  Government  stock  or 
outbreak  of  a  foreign  war  had  occurred  as  an  influ- 
ence on  the  market.  It  is  the  sudden  violence  of  the 
fall  and  its  occurrence  at  the  present  time  which 
bring  up  the  actual  problems  of  the  moment. 

To  our  mind  several  broad  principles  are  involved 
in  and  illustrated  by  this  decline  in  consols.  One  is 
the  general  rise  in  the  intereat  rate,  by  which  we  do 
not  mean,  of  course,  the  day-to-day  charges  on  the 
market,  but  the  rate  of  remuneration  which  invest- 
ment capital  as  a  whole  will  expect  and  can  obtain. 
To  a  larger  deg^'ee  than  moat  people  realize,  the  fixing 
of  this  general  rate  depends,  like  the  price  of  grain 
or  cotton,  on  the  relation  of  supply  to  demand.  If 
capital  free  for  investment  purposes  is  in  excessive 
supply,  and  if  creation  of  securities  where  it  can  lodge 
has  not  progressed  proportionately,  it  must  be  clear 
that  demand  will  not  be  urgent,  and  that  the  rate  paid 
for  the  use  of  capital  will  be  low.  On  the  open  money 
market  such  sarplna  supply  of  capital  will  be  shown 
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bj  a  fall  In  discount  rates;  on  the  market  for  com 
modlties  by  a  rise  in  price  of  the  variouR  staples,  and 
on  investment  market  by  a  similar  advance  in  quota- 
tions for  its  stocks  and  bonds.  This  is  precisely  what 
was  seen  in  London  during  1898,  when  Investment 
capital  was  oveifl  owing,  and  supply,  of  consols  espec- 
ially, was  decreasing  through  the  Govorcment's  re 
demptions.  It  was  seen  again  in  our  own  extraordin- 
ary rush  of  newly-created  capital  into  the  billions  of 
dollars  of  new  securities  placed  on  the][market  during 
1899  and  1900  and  1901. 

On  the  other  hand,  a  situation  when  'capital, 
whether  through  waste  of  war  or  unsuccessful  ven- 
tures, or  through  absorption  in  an  overplus  of  new 
aecurlties,  has  decreased  in  supply,  and  when  de- 
mand for  it  from  the  corporations  still  increases, 
the  rate  allowed  must  fall — which  will  come 
about  through  the  lowering  of  prices  at  which  the 
company,  the  Government  or  their  agents  in  the  mar 
ket  offer  the  new  securities.  Sach  a  state  of  things 
confronted  London  when,  in  the  period  from  1899  to 
1903,  $600,000,000  now  British  Government  stock  was 
placed  upon  the  market,  and  when,  simultaneously, 
available  English  capital  was  absorbed  In  the  various 
wasteful  enterprises  of  war.  It  has  been  and  is  being 
witnessed  still  more  forcibly  In  our  markets,  where 
withdrawal  of  capital  loaned  to  us  by  Eorope,  and 
outright  loss  through  failure  of  several  ill  planned 
and  heavily-capitalized  undertakings,  coincided  with 
the  existence  of  an  unsold  supply  of  new  securities, 
in  bankers'  hands,  quite  without  precedent  in  the 
history  of  the  world. 

In  the  matter  of  consols  it  may  be  reasonably  asked 
why,  even  under  such  conditions,  holders  should  sell 
at  prices  which  certainly  mean  a  loss.  Whoever  sold 
on  the  London  Stock  Exchange  this  week  let  his 
holdings  go  for  less  than  he  paid  for  them.  Even  the 
new  consol  issue  of  1902  was  placed  at  93^,  with  only 
a  slight  concession  to  the  syndicate  subscribers. 
There  are  three  facts  which  might  explain  such  sell- 
ing. The  holder  may  be  so  Involved  In  other  less 
salable  securities  that  he  is  forced  to  turn  his  market 
able  holdings  into  cash,  even  at  a  loss.  Or,  though 
not  forced  to  sell,  he  may  be  unwilling  longer  to  hold 
a  security  yielding,  with  the  Income  tax,  only  a  trifle 
over  2  per  cent,  when  he  Is  paying  4  per  cent  for  the 
money  borrowed  to  carry  it,  and  may  have  to  pay 
still  higher  later.  Or,  finally,  he  may  believe  that 
even  if  his  consols  are  disposed  of  at  a  loss,  the  pro- 
ceeds may  be  used  to  invest  in  other  depressed  securi- 
ties at  a  bargain. 

Precisely  the  same  three  factors  have  been  at  work 
in  the  prolonged  and  severe  decline  of  our  own  securi- 
ties. Nor,  in  fact,  does  the  analogy  stop  with  that. 
It  if  noticeable  that  English  financial  critics  have 
adopted  and  applied  to  themselves  our  phrase  of  ''un- 
digested securities.''  How  this  applies  to  consols 
may  be  judged  from  the  fact  tnat  out  of  the  £32,000,- 
000  consol  issue  of  1902  and  the  £60,000,000  issue  of 
1901,  one-half  on  each  occasion  was  taken  in  a  block 
by  a  syndicate  of  bankers.  They  reckoned  on  the 
public's  immediate  absorbing  powers,  and  apparently 
reckoned  wrongly.  When  to  this  is  added  the  fact 
that  our  own  market  took  £28,000,000  of  the  British 
war  loan  of  1900,  £50,000,000  of  the  issue  of  1901  and 
£26,000,000  of  that  of  1902,  and  that  such  consol 
holdings  would  be  almost  the  first  securities  to  go  in 
a  general  liquidation,  the  movement  of  the  London 
price  will  hardly  be  deemed  mysterioas. 


NEW  FORK  CENTRAL  RESULTS, 

Following  past  custom,  the  annual  report  of  the  New 
York  Central  &  Hudson  River  Railroad  Company  be- 
gins with  statements  regarding  the  company's  stock 
and  bonded  indebtedness.  There  is  singular  appropri- 
ateness in  such  an  arrangement  on  the  present  occasion. 
There  have  been  such  free  suggestions  in  the  papers 
recently  th»t  the  company  would  have  difhcnlty  in 
providing  means  to  build  the  new  terminal  station  at 
New  York  that  this  topic  is  uppermost  in  the  minds 
of  both  security  holders  and  the  public. 

What,  then,  is  the  situation  in  that  regard  ?  In 
the  first  place  we  find  that  the  outstanding  stock 
of  the  company  is  1132,250,000,  but  that  the 
amount  of  stock  authorized  is  1160,000,000,  leav- 
ing a  balance  authorized  but  not  Issued  of  no  less  than 
$17,760,000.  Then  It  should  be  remembered  that 
the  money  for  these  terminal  expenditures  will  not 
be  needed  all  at  once — that  the  outlays  will  be  distrib- 
uted over  a  number  of  years.  Furthermore,  the 
company  has  in  reserve  #16,000,000  of  its  3^  per  cent 
refunding  mortgage  bonds,  which  can  be  Issued  for 
new  oonstrnction  purposes  after  December  31  1903  at 
the  rate  of  a  million  dollars  a  year.  It  also  holds 
certain  stocks  and  bonds  and  other  treasury  assets 
which  can  be  made  available  if  needed.  Finally,  its  posi- 
tion as  respects  cash  resources  is  exceptional  ly  strong. 
The  amount  of  actual  cash  Is  not  so  large  as  It  was 
twelve  months  ago,  when  the  company  still  had  on 
hand  most  of  the  proceeds  of  the  116,912,900  of  new 
stock  issued  In  190102.  Still,  we  notice  that  the 
cash  held  June  30  1903  still  amounted  xo  $9,382,- 
667,  and  that  the  total  of  current  assets  (IncludlDg 
$6,592,78'^  in  fuel  and  supplies  on  hand)  waa  $26,929,- 
269,  as  against  current  liabilities  (Including  the  divi- 
dend payable  Jaly  15)  of  $19,390,796.  There  seems, 
therefore,  no  reason  why  any  one  should  feel  any  un- 
easiness concerning  the  company's  ability  to  finance 
its  requirements,  even  though  new  stock  and  bond 
issues  by  the  best  of  companies  are  not  regarded  with 
much  favor  at  the  present  time. 

The  company's  gross  earnings  increased  almost 
6|  million  dollars,  bringing  them  up  to  the  unprec- 
edented figure  of  $77^605,778.  The  augmentation  In 
expenses,  however,  consumed  all  but  $106,086  of  this 
large  gain,  and  the  ratio  of  expenses  to  gross  earn- 
icgs  was  raised  from  66*09  per  cent  to  68*89  per  cent. 
The  report  tells  us  thai  the  greater  volume  of  trafficj 
the  continued  increase  in  wages,  the  constantly 
growing  cost  of  materials  and  supplies  of  all  kinds 
used  in  the  conduct  of  the  company's  business,  and 
heavy  charges  for  improvements  and  renewals,  are  the 
causes  of  the  increase. 

Examination  of  the  expense  account  shows  that  the 
last  item,  namely  the  outlays  for  improvements  and 
renewals,  must  have  been  of  large  volume.  It  is  true 
that  cost  of  conducting  transportation  accounts  for 
nearly  60  per  cent  of  the  $6,695,825  augmentation  In 
expenses,  the  increase  under  that  head  being  $3,111,- 
130,  but  on  the  other  hand  we  find  that  expenses  for 
maintenance  of  way  and  structures  in  1902  03  were 
$10,469,670,  as  against  only  $8,600,032  in  1901  02  and 
$7,818,966  in  1900- 01,  and  that  $10,882,375  was  spent 
upon  maintenance  of  equipment  in  the  late  year,  as 
against  $9,270,964  and  $7,832,938,  respectively.  In  the 
previous  two  years. 

The  view  that  the  maintenance  expenses  were  un- 
usually heavy  is  further  confirmuT  when  we  find  that 
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the  perneutage  of  gross  earnings  of  thn  expeuses  foi 
maintenance  of  way  and  stractnres  was  13*49  in 
1902-03,  as  against  only  12'13  per  cent  In  1901-02  and 
11*78  In  1900-01,  while  the  outlays  for  maintenance  of 
equipment  formed  1402  per  cent  of  gross  earnings  in 
1902-03,  as  against  13-07  in  190102  and  11*81  in 
1900-01.  Finally,  certain  figu  138  in  the  report  make 
it  evident  that  $3,256,712  for  replacements,  additions 
and  Improvements  was  incladed  in  expenses  in  1902-3, 
against  only  $2,100,805  so  incladed  in  190102. 

Notwithstanding  the  small  addition  to  net,  the 
company  was  able  to  meet  the  6  per  cent  dlvi 
deeds  on  the  enlarged  amount  of  stock  and  con- 
tribute $1,750,000  out  of  income  towards  the 
special  improvement  fund  for  defraying  the  cost 
of  extensions,  betterments  and  yet  carry  forward  a 
small  surpluB — $370,146.  This  appropriation  for 
special  improvements  is  entirely  independent  of  the 
betterment  work  done  by  the  company  and  charged 
directly  to  expenses.  la  the  previous  year  there  was 
a  similar  appropriation  of  $1,750,000  and  in  1900-01 
an  appropriation  of  $1,500,000.  In  1899-1900  the 
contribution  for  the  purpose  was  $2,000,000,  making 
altogether  $7,000,000  appropriated  from  surplus  earn- 
ings during  the  last  four  years.  Of  this,  $1,967,920 
was  still  on  hand  June  30  1903  to  the  credit  of  the 
special  Improvement  fund. 

The  company  Is  carrying  out  a  very  extensive  sys- 
tem of  improvements,  and  for  the  late  year  the  total 
outlay  for  renewals  and  Improvements  reached  an  even 
larger  sum  than  In  1901  02,  the  amount  being  $13,- 
267,929.  Of  this  sum  only  $6,723,104  was  ch-vrged  to 
capital  account;  $3,256,712  (representing  additions 
to  and  replacements  of  the  equipment  and  Improve 
ments  to  roadway  and  structures)  was,  as  already' 
stated,  charged  directly  to  expenses;  $1,616,953  for 
the  renewal  and  strengthening  of  bridges  and  for  Im- 
provements to  roadway  was  provided  out  of  the  spec- 
ial fund  set  aside  for  the  purpose;  the  remaining 
$1,771,159  (covering  construction  and  improvements 
on  leased  lines)  was  charged  against  the  funds  pro- 
vided by  lessor  comparies. 

An  important  event  of  the  year  was  the  opening  for 
operation  on  Jaly  1  1902  of  the  Beech  Creek  Exten- 
sion RR,  As  expected,  this  extension  has  greatly  re- 
duced the  congestion  of  trafl&c  upon  the  Beech  Creek 
RR.  and  has  contributed  materially  to  increase  the  ton- 
nage movement  on  the  Pennsylvania  division.  The 
development  of  the  bituminous  coal  traffic  from  the 
territory  adjacent  to  this  division  continues  to  be  sat 
isfactory,  and  new  branches  and  connections  under 
construction  should,  it  is  observed,  still  further  in- 
crease the  revenue  from  that  source.  We  are  in- 
formed by  one  of  the  officials  of  the  company  that  the 
average  train- load  on  this  section  is  over  700  tons. 

While  practically  all  classes  of  traffic  outside  of 
animal  products  (live  stock,  dressed  meats,  packing- 
house products,  etc..)  and  anthracite  coal  increased 
heavily  during  the  twelve  months,  the  most  etriking 
fact  was  the  further  gain  In  the  bituminous  coal  ton- 
nage. The  total  of  this  bituminous  coal  tonnage  in- 
creased from  7,569,748  tons  in  1901-2  to  10,398,243 
tons  in  1902-3.  The  development  of  the  coal  ton- 
nage following  the  acquirement  and  building  of  the 
lines  in  Pennsylvania  has  been  one  of  the  most  note- 
worthy features  of  the  company's  recent  history.  In- 
clndiog  anthracite  coal,  and  also  coke,  the  total  of 
the  coal  and  coke  tonnage  in  the  late  year  was  13, 
616,990  tons,  or  over  one-third  of  the  total  freight 


traffic  (38,081,380  tons),  showing  that  the  company  Is 
becoming  an  important  coal  carrier.  As  recently  as 
1890,  the  coal  and  coke  tonnage  was  only  3,887,141 
tons. 

The  bulk  of  the  increase  in  gross  revenue  the  late 
year  came  from  the  freight  traffic.  The  passenger 
earnings  did  not  quite  equal  those  of  the  preceding 
year,  although  amounting  to  the  large  figure  of  $23,- 
681,576.  The  loss  from  the  year  preceding  was  $226,- 
609,  and  the  decrease  was  entirely  due  to  the  loss  of 
the  Pan-American  Exposition  traffic  at  Buffalo,  which 
had  raised  the  passenger  revenues  in  1901-02  to  ex- 
ceptional proportions. 

On  January  1  1903  $18,327,000  of  7  per  cent  bonds 
dae  at  that  time  were  refunded  Into  3^  per  cents,  and 
$5,724,094  of  6  per  cents  maturing  at  the  same  date 
were  refuaded  in  a  like  way  ;  the  annual  saving  of 
interest  effected  in  this  way  is  $784,000.  Further 
savings  will  be  effected  In  1903-04  because  of  the 
maturity  of  $5,175,000  of  53  falling  due  September  1 
1904  and  $8,707,500  4s  maturing  in  May  and  June 
1906. 


READING  RESULTS  FOR  THE  STRIKE 

FEAR. 

Considering  that  the  Reading  Company,  which  Is 
the  largest  of  all  the  anthracite  coal-mlnlng  properties, 
suffered  so  severely  from  the  effect  of  the  anthracite 
miners'  strike  during  July,  August,  September  and 
October  of  1902,  the  excellent  showing  which  the 
company  is  able  to  make  for  the  twelve  months  to 
June  30  1903  will  no  doubt  come  as  a  surprise.  In  re- 
viewing the  report  for  the  preceding  fiscal  year  we 
pointed  out  that  the  company's  business  and  affairs 
were  in  satisfactory  shape,  that  traffic  was  being  ex- 
tended and  developed  in  all  directions,  and  that  as 
soon  as  the  labor  troubles  in  the  anthracite  regions 
were  lattled,  thej  company  must  enter  upon  a  new, 
and  it  was  presumed  a  more  lasting,  era  of  prosperity. 
This  is  precisely  what  has  happened. 

Taking  the  three  companies  together — that  is,  the 
Reading  Company,  the  Philadelphia  &  Reading  Rail- 
way Company  and  the  Philadelphia  &  Raadlng  Coal  & 
Iron  Company — a  surplus  above  fixed  charges  is 
shown  for  1902-03  in  the  large  sum  of  $5,197,782.  In 
the  previous  year,  when  the  miners'  strike  was  a  fac- 
tor for  two  months  (May  and  June),  the  surplus  above 
charges  was  only  $3,378,826  and  in  1900  01  the  sur- 
plus was  $2,683,087.  The  4  per  cent  dividends  now 
being  paid  on  the  $28,000,000  of  Reading  Company 
first  preferred  stock  call  for  $1,120,000,  and  in  addi- 
tion the  company  paid  to  the  trustees  of  the  general 
mortgage  $246,774,  being  the  amount  required  for 
the  sinking  fund,  and  representing  6  cents  per  ton  on 
all  anthracite  mined  during  the  calendar  year  1902 
from  lands  owned  by  the  Philadelphia  &  Reading  Coal 
&  Iron  Company,  and  pledged  under  the  general 
mortgage.  Deducting  these  two  amounts,  namely, 
$1,366,774,  a  balance  would  remain  out  of  the  sur- 
plus of  $5,197,782  for  the  year  of  $3,831,008;  4  per 
cent  dividends  on  the  $42,000,000  of  second  preferred 
stock  would  call  for  $1,680,000,  and  even  then  there 
would  be  left  $2,151,008,  equal  to  about  3  per  cent  on 
the  $70,000,000  o!  common  stock. 

It  should  be  stated  that  the  $5,197,782  surplus 
aoove  charges  remains  after  very  liberal  outlays  for 
Improvements  and  other  purposes — for  Instance,  after 
setting  aside  $1,228,760  for  Improvements  and  $340j- 
445  for  depletion  of  lands  fund  and  $867,33 )  for  new 
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work  ac  ttie  ooUierles,  the   aggregate  of  these  threb 
items  being  IS,436,635. 

How,  it  will  be  asked,  were  such  favorable  results 
possible?  The  answer  la  because  of  good  management 
and  a  'general  all-rouad  development  of  the  com- 
pany's business.  Eaference  to  the  seven-year  state 
ment  contained  in  the  report  and  printed  on  page  8vS2 
of  the  current  issue  of  the  Chronicle  will  serve  to 
indicate  how  steadily  and  largely  the  company's  traf- 
fic is  being  extended  in  all  directions.  The  company 
is  each  year  becoming  less  exclusively  dependent  on 
its  coal  traffic,  or  to  be  exact,  on  its  anthracite  traffic. 
Since  1896-97  total  gross  earnings  have  steadily  risen 
year  by  year  until  for  1902-03  the  amount  is  $31,708,- 
623,  as  against  120,236,294  for  1896  97.  Bat  in  the 
earlier  year  the  revenue  from  the  coal  traffic  (this 
coal  traffic  by  the  way  includes  both  bituminous  and 
anthracite  coal)  was  $9,636,676,  leaving  $10,699,618 
for  merchandise,  passengers,  miscellaneous  and  mail. 
For  1 902-03  we  find  the  revenue  from  the  coal  traffic  up 
to  $13,134,624,  but  earnings  from  merchandise,  pas 
senger,  mail  and  miscellaneous  traffic  aggregated 
$18,673,899.  So  in  six  years  the  gross  receipts  of 
these  other  classes  of  traffic  have  advanced  from  less 
than  lOf  million  dollars  to  over  18^  million  dollars. 
The  improvement  extends  to  each  one  of  the  separate 
items.  Tnus,  earnings  from  merchandise  traffic  in 
the  six  years  have  risen  from  $6,466,030  to  $12,664, 
293;  from  the  passenger  traffic  from  $3,763,890  to 
$5,236,897;  from  miscellaneous,  $377,639  to  $654,884 
and  from  mall,  $103,167  to  $118,824. 

Even  the  receipts  from  the  coal  traffic  further  in 
creased  in  the  late  year  in  amount  of  somewhat  over 
a  million  dollars.     It  must  not  be  supposed,  how- 
ever, that  the  company  carried  a  larger  quantity  of 
anthracite.     As  a  matter  of  fact  the  anthracite  ton 
nage  for  1903  03  was  but  7,932,891  tons,  as  against 
9,466,963  tons  for  1901-02.    But  the  company  is  each 
year  becoming  a  more  important  carrier  of  bltumin 
ous  coal.    Doubtless  in  the  late  year  this  bituminous 
traffic  was  increased  to  some  extent   by  the  strike  at 
the    anthracite    mines.     At  all  events    the  tonnage 
of    bituminous    coal    records    a    gain    of    2,350,- 
237  tons,  as  against  1,633,062  tons  loss  on  the  an- 
thracite. 

As  a  matter  of  fact  the  bituminous  tonnage  in  the 
late  year  was  actually  half  a  million  tons  more  than  the 
anthraci'  e  tonnage,  being  8,437,326  tons;  this  compares 
with  6,087,088  tons  in  1901-02;  6,018,491  tons,  in 
1900-01,  and  if  we  go  back  to  1894  we  find  that  in  the 
twelve  months  ending  November  30  1894  the  bitu- 
minous tonnage  amounted  to  no  more  than  1,690,228 
tons. 

The  merchandise  traffic  shows  a  hardly  less  striking 
growth.  We  have  already  furnished  evidence  of  this 
in  the  above  comparison  of  earnings,  but  the  figures 
of  tonnage  give  further  emphasis  to  the  point.  The 
merchandise  traffic  for  1902-03  was  18,227,961  tons; 
for  1901-02,  16,413,700  tons;  for  1900  01,  14,535,083 
tons;  for  1899-1900,  14,192,019  tons;  for  1898-99, 
12,760,281  tons,  while  in  the  twelve  months  ended 
November  30  1894  the  amount  was  but  8,260,404 
tons. 

It  is  important  to  note  that  the  company  realized 
lower  average  rates  on  both  its  coal  and  merchandise 
traffic  than  in  the  preceding  year,  viz  :  68  mills  per 
ton  per  mile  on  coal,  against  7  mills  in  1901-2  and 
9'6  mills  per  ton  per  mile  on  merchandise  against  9*7 
mills. 


As  showing  the  part  played  by  Increased  wages  and 
other  Items  in  swelling  operating  expenses,  it  deserves 
to  be  pointed  out  that  the  cost  to  the  company  of  coal 
mined  and  purchased  for  the  late  year  was  $2  18  per 
ton,  or  16  cents  more  than  the  cost  for  the  previous 
year.  But  this  tells  only  part  of  the  story.  la  1901- 
02  there  had  been  an  Increase  In  cost  of  20^  cents  a 
ton  over  1900-01,  making  an  addition  for  the  two  years 
in  the  cost  of  the  coal  to  the  company  of  36^  cents. 
If,  therefore,  prices  of  coal  are  higher  than  they  were 
some  time  ago,  the  increased  cost  to  the  company  of 
minins;  the  coal  furnishes  jastification  for  the  step. 

The  company  is  making  improvements  in  all  direc- 
tions with  a  view  to  reducing  transportation  cost  and 
expenses.  Daring  the  year  under  review  the  new 
locomotive  shops  at  Eaading  were  completed  and 
placed  in  service.  The  coat  to  June  30  1903  was  $1,- 
705,667.  These  shops,  which  are  intended  for  the 
repair  of  the  locomotive  equipment,  include,  we  are 
told,  all  modern  appliances  for  the  most  economical 
and  most  expeditious  work.  The  main  building  or 
erecting  shop  is  said  to  be  the  largest  of  Its  kind  in 
the  country,  having  a  capacity  for  the  simultaneous 
repair  of  70  locomotives. 

The  company  increased  its  funded  debt  during  the 
twelve  months  by  $4,347,000,  consisting  of  $1,381,000 
general  mortgage  bonds,  $1,766,000  of  car  trust  cer- 
tificates and  $L,200,000  bonds  on  the  new  locomotive 
and  machine  shops  at  Baading.  The  finances  of  the 
company  are  in  good  shape.  Aside  from  the  avail- 
able current  assets  the  company  on  June  30  1903  held 
$4,674,000  of  general  mortgage  bonds  In  its  treasury. 
TqIs  compares  with  $4,736,000  on  June  30  1902.  The 
company  received  $1,650,000  additional  of  these  bonds 
during  the  year  and  sold  $1,711,000  of  them. 


ILLINOIS    CENTRAL    PROSPERITY. 

The  remarks  in  the  annual  report  of  the  Illinois 
Central  R*ilroad  Company  are  quite  brief  this  time. 
But  where  results  are  so  extremely  satisfactory  there 
is  really  little  occasion  for  extended  comments  on  the 
part  of  the  management.  The  figures  tell  their  own 
story  in  a  forcible  and  eloquent  way. 

Perhaps  the  best  manner  of  Indicating  the  year's  out- 
come is  to  say  that  thons^h  the  company  had  dividends 
to  pay  on  $96,040,000  of  stock  in  1902-03,  as  against 
only  $79,200,000  in  1901-02,  nevertheless  it  was  able 
to  meet  the  enlarged  requirements  for  this  purpose, 
and  at  the  sama  time  to  increase  the  contributions 
made  out  of  earnings  for  betterments.  The  result  is 
the  more  significant  when  it  is  noted  that,  as  in  the 
case  of  so  many  other  roads,  the  greater  part  of  the 
increase  of  gross  receipts  during  the  twelve  months 
was  consumed  by  augmented  operating  expenses.  The 
company  added  $4,365,046  to  its  gross  receipts  (both 
the  passenger  and  freight  departments  contributing  to 
the  gain),  but  on  account  of  the  higher  operating  cost, 
only  $681,431  of  the  sum  was  carried  forward 
as  a  gain  in  the  net.  The  increase  of  $4,365,046 
la  groes  brought  receipts  up  to  $46,186,076.  This 
compares  with  $40,821,030  In  1901-02,  $36,900,460  in 
1900-01,  with  but  $32,611,967  in  1899-1900  and  with 
no  more  than  $28,114,690  In  1898-99.  Net  Income 
from  traffic  was  $13,488,121  in  1902-03,  $12,806,690  in 
1901-02,  $11,068,668  in  1900-01,  $9,742,671  in  189&- 
1900  and  $8,662,428  in  1898-99.  These  figures  refiect 
the  wonderful  growth  of  the  system,  under  which  the 
company  has  been  able  to  meet  dividends  on  added 
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amonnts  of  stock  (the  new  capital  oatlajs  being  nec- 
eaaary  to  provide  for  the  Increased  facilities  to  take 
care  of  the  growing  amonnt  of  basiness),  and  at  the 
same  time  has  found  it  possible  to  enlargu  with  each 
succeeding  year  the  appropriations  made  out  of  in- 
come for  betterments  and  additions  to  property  and 
plant. 

These  appropriations  out  of  Income  have  been  a 
feature  of  the  company's  policy  for  a  great  many 
years  past.  For  the  twelve  months  under  review  the 
charge  against  income  for  betterments  was  no  less 
than  $4,881,253,  and  In  addition  there  was  a  charge 
of  $100,000  for  another  purpose,  making  $4,981,263 
taken  out  of  earnings  in  this  way.  The  call  for  divi- 
dends on  the  enlarged  amount  of  stock  was  15,702,- 
400,  so  that  almost  as  much  was  set  aside  for  improve- 
ments and  additions  as  was  paid  in  dividends.  A 
railroad  that  can  make  such  a  showing  as  this  is 
evidently  in  a  prosperous  state,  and  its  management 
deserves  credit  for  having  administered  the  prop- 
erty in  a  way  so  as  to  admit  of  such  results. 

As  indicating  how  these  yearly  contributions  out  of 
income  have  Increased,  we  may  state  that  In  1897-98 
the  sum  applied  in  that  manner  was  $1,225,000;  in 
1898-99  it  was  $1,476,040;  in  1899-1900,  $2,416,674; 
in  1900-01,  $2,895,400;  in  1901-02,  $4,340,172,  while 
for  1902-03,  as  already  stated,  the  betterment  charge 
agalnt  Income  was  $4,881,253.  Altogether  the  amount 
provided  in  this  way  for  the  six  years  has  beeo  $17,233,- 
539.  Such  appropriations  of  coarse  are  of  benefit  to 
the  public,  since  they  provide  means  for  new  facilities 
without  adding  to  the  yearly  interest  or  dividend 
charges,  and  enable  the  giving  of  improved  accommo- 
dations to  the  patrons  of  the  road,  while  diminish- 
ing the  charge  for  the  service. 

As  bearing  on  the  service  rendered  the  public,  a 
table  contained  in  the  previous  year's  report  is  re- 
peated with  the  figures  for  1902*03  added  on.  This 
table  undertakes  to  show  the  number  of  passengers 
carried  one  mile  and  the  number  of  tons  of  revenue 
freight  carried  one  mile,  the  two  being  added  together 
so  as  to  Indicate  the  number  of  units  of  service  annu- 
ally rendered  by  the  Illinois  Ceatral.  The  table  brings 
out  the  fact  that  in  each  of  th»  fourteen  years  last 
past  there  has  been  an  increase  not  only  In  the  units 
of  service  rendered,  but  also  in  the  units  of  service 
per  mile  of  road  operated.  The  aggregate  service  so 
rendered  in  the  year  under  review  was  5,631,975,907 
units,  or  more  than  4i  times  what  It  had  been  in  the 
year  ended  June  30  1889  (1,203,982,725  units),  and 
the  service  so  rendered  per  mile  of  road  operated  was 
nearly  three  times  as  great  as  It  had  been  fourteen 
years  before. 

Large  though  the  appropriations  from  Income  have 
been  for  improvements,  they  have  been  adequate  for 
only  a  portion  of  the  company's  needs;  new  capital 
Issues  on  a  very  extensive  scale  have  also  been  neces- 
sary. In  the  late  year  no  less  than  $15,301,579  was 
spent  In  permanent  Improvements  on  the  property. 
Of  this  sum,  $4,881,253  was  defrayed  from  current 
Income,  as  already  stated,  and  $119,680  was  charged 
to  betterment  funds  previously  provided,  while  the 
remaining  $10,300,646  was  charged  to  capital  account. 
Fiity-six  locomotives  were  added,  almost  ten  thou- 
sand freight  cars  (9,666  new  freight  cars  and  2  work 
cars);  the  cost  of  these  additions  to  equipment  and  of 
the  Ltdgerwood  ballast  unloading  machine  was  $9,356,- 
374,  which  amount  of  Itself  constitutes  more  than  90 
per  cent  of  the  sum  charged  to  capital.    It  thus  be- 


comes plaia  where  the  proceeds  of  the  greater  part  of 
'he  $15,840,000  of  the  new  stock  went. 

Besides    providing    increased    accommodations  at 
steadily  diminishing  rates  (there  having  been  a  de- 
crease In  the  average  rate  per  ton  per  mile  even  In 
the  late  year,  this  average  having  been  5-91  mills  as 
against  6  22  mills),  there  is  still  another  way  In  which 
the  Illinois  Central  is  lightening  public  burdens.  The 
charter  of  the  company  reserved  to  the   State   of 
Illinois,  in  lieu  of  taxes,   7  per  cent  of  the  gross  re* 
ceipts  of  the  706  miles  of  road  originally  built  there- 
under.    With  the  steady  growth  In  revenues  this  sum 
is  each  year  reaching  a  larger  amonnt,  and  for  1902-03 
was  $1,026,651,  being  the  largest  payment  ever  made 
to  the  State  In  any  one  year.     It  Is  pointed  out  that 
this  sum,  if  capitalized  at  3^  per  cent,  would  give 
$29,332,880  as  representing  the  proprietary  interest 
of  the  State  of  Illinois  in  the   Illinois  Central  Ball- 
road.     But  It  must  not  be  supposed  that  this  is  the 
total  of  taxes  paid  by    the    company;  other  taxes 
brought  the  sum  up  to  $1,862,072. 

The  report  directs  attention  to  the  fact  that  the 
policy  of  improving  the  standards  of  maintenance  has 
been  strictly  adhered  to.  The  average  weight  of  rail 
In  main  track  13^,71 '96  pounds  to  the  yard,  against  70*56 
pounds  In  1901-02  and  but  6383  pounds  in  190001. 
Tne  average  tractive  power  for  locomotives  on  level 
track  Increased  from  3,294  tons  In  1900-01  to 
3,448  tons  in  1901  02  and  3,573  tons  In  1902-03.  The 
average  cap^icity  of  revenue  freight  cars  is  32-87  tons, 
as  against  30-86  tons  In  1901-02  and  29*43  tons  In 
1900-01.  Daring  the  year  about  67  miles  of  additional 
second  track  were  put  In  service.  The  whole  of  the 
distance  from  Chicago  to  Fulton,  Ky.,  406  miles.  Is 
now  double  track  with  the  exception  of  1*69  miles 
over  the  Cairo  Bridge.  To  complete  the  double  track 
between  Jackson,  Miss.,  and  New  Orleans,  a  distance 
of  185  miles,  there  are  yet  to  be  put  In  service  88 
miles. 

Operating  results  show  growing  efficiency.  The 
number  of  tons  of  revenue  freight  carried  one  mile 
increased  16  27  per  cent,  but  the  miles  run  by  freight 
trains  Increased  only  11*43  per  cent.  As  a  conse- 
quence, the  train-load  advanced  from  274  tons  to  288 
tons;  this  is  on  revenue  freight  alone;  Including  com- 
pany freight  the  average  load  was  335  tons.  The 
gross  receipts  per  revenue  train  mile  were  1*57  cents, 
as  against  1*53  cents,  and  It  is  Important  to  observe 
that  this  was  in  face  of  a  decline  in  the  average  rate 
received,  which,  as  already  stated,  was  only  5*91  mills 
per  ton  mile,  as  against  6*22  mills  in  1901  02.  The 
finances  of  the  company  are  In  splendid  shape,  which 
Is  an  important  matter  in  these  times.  Ordinary  cur- 
rent liabilities  of  the  company  June  30  1903,  includ- 
ing Interest  accrued  but  not  yet  due,  were  $8,387,109, 
while  current  assets  were  $14,950,710,  leaving  an  ex- 
cess of  assets  in  amount  $6,563,603.  Of  the  $14,950,- 
710  current  assets,  $1,858,990  were  In  actual  cash  and 
$6,813,327  consisted  of  bills  receivable  and  loans  on 
collateral. 


ITEMS   ABOUT    BANKS.  BANKERS    AND    TRUST    GO'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  443 
shares,  of  which  118  shares  were  eold  at  the  Stock  Exchange 
and  325  shares  at  auction.  Transactions  in  trust  companj 
stocks  were  limited  to  the  sale  at  auction  of  one  lot  of  25 
shares.  The  new  stock  of  the  National  Bank  of  Commerce 
was  dealt  in  for  the  first  time  this  week  and  sales  of  310 
shares  were  made  at  220;  small  lots  of  the  subscription  rights 
from  the  old  stock  were  sold  in  the  "curb"  market  at  20-31. 
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t  New  stock,  t  Old  stock,  with  dividend  rlffhte.  *  Sold  at  the  Stock 
£xoliai)Re.    §  OI  this  10  Bbares  were  sold  at  the  Stook  Exchange. 

—Messrs  J  William  Middendorf  &  Co.  of  Baltimore  and 
John  L.  Williams  &  Sons  of  Ricbmond  oq  Thura day  night, 
October  1,  gave  out  the  following  stnteoieat.  Some  remarks 
concernins:  the  embarrassment  of  these  important  concerns 
will  be  found  in  our  article  on  the  Financial  Situation  printed 
on  another  page. 

InTlew  of  the  extraordinary  and  nnexpeoted  tlDanolal  sltaation 
now  t^xIftlDg  In  New  York,  Messrs,  John  L.  Williams  A  Son  of  Rich- 
mond. Va  .  and  J.  'Wllllaiu  Mtddendorf  &  Co.  of  Baltimore,  Md..  have 
(onnd  It  Df  cessary  to  aak  temporary  Indulgence  of  their  creditors. 

The  nnaersli^ned  have,  at  the  request  of  these  two  firms,  consented 
to  act  as  an  advisory  committee  to  examine  into  their  condition  and 
promptly  report  an  appropriate  plan  of  extension.  The  committee 
will  proceed  to  the  Immediate  performance  of  this  daty.  In  the  mean* 
while  they  believe  It  to  be  to  the  Interestof  all  concerned  that  no  legal 
or  other  steps  be  taken  by  Individual  creditors  to  complicate  the  sit 
nation,  bat  that  the  present  status  shall  In  all  respects  be  maintained 
for  common  protection  and  benefit. 

The  above  firms  estimate  that  their  assets,  inventoried  at  current 
qnotatlons,  exoe«d  their  liabilities  by  a  very  lar^e  amonnt,  which  will 
be  naturally  augmented  by  the  restoration  of  normal  conditions. 

In  view  of  the  I  IBolal  relations  of  Mr.  J.  S.  WUiUms  and  Mr.  J.  W. 
Middendorf  with  the  Seaboard  Air  Line,  they  desire  to  state  that 
neither  firm,  nor  any  member  thereof.  Is  Indebted  to  that  company, 
•nd  that  the  Seaboard  Air  Lice  Railway  will  be  in  no  wise  afleoted  by 
the  action  of  their  respective  firms  In  this  matter. 

This  statement  was  signed  by  Djuglas  H.  Thomas,  Doug 
las  H.   Gordon,  Robert  C.  Davidson,  John  B.  Ramsay,  Eu- 
gene Levering,  all  of  Baltimore;    Eppa  Hunton  Jr.,  Rich- 
mond, Va.,  and  Frank  O.  Briggs,  Trenton,  N.  J. 

— Mr.  George  M.  Camming,  formerly  First  Vice-President 
of  the  Erie  Railroad,  was  recently  elected  an  active  Vice- 
President  of  the  United  States  Mortgage  &  Trust  Company 
of  this  city. 

— The  election  of  Mr.  Max  Hessberg  of  Messrs.  Knauth, 
Nachod  &  Kahne  to  membership  in  the^New  York  Stock 
Exchange  is  announced. 

—General  Thomas  L.  James,  President  of  the  Lincoln  Na- 
tional Bank  of  this  city,  is  expected  to  arrive  home  on  the 
13th  inst.  General  James  returns  after  spending  two  months' 
vacation  in  various  parts  of  Europe. 

—Five  papers  will  be  read  at  the  session  of  the  savings 
bank  section  of  the  American  Bankers' Association ,  to  be 
held  at  San  Francisco  this  month.  The  full  program  of  the 
regular  convention  was  published  in  these  columns  last  Sat- 
urday;  that  of  the  savings  bank  section  we  give  herewith. 

Address  by  Chairman. 
Secretary's  Report. 

R*  port  of  Chairman  of  Executive  Committee. 

Dtsonsslon  of  practical  savings  bank  questions  and  reading  of  fol- 
lowing papers: 

<»)    "Bond  Accounts."  by  Col.  Charles  E.  Spragae,  Ph.  D.,  Presi- 
dent Union  Dime  Savings  Bank,  New  York. 

(b)    "Savings  Bank  Advertising,"  by  LnolnB  Teter,  Cashier  Chic- 
ago Savings  Bank.  Chicago,  111. 

(0)    "Dangers  Threatening  Savings  Banks,"  by  Fred.  Heinz,  Presi- 
dent Farmers'  &  Mechanics'  Savings  Bank,  Davenport,  Iowa. 

(d)  Trust  Aoooants,"  by  William  Hanhart.  Secretary. 

(e)  "Failed  Savings  Banks,"  .by  WUHb  S.  Paine,  LL.  D.,  Metro- 
politan Savings  Bank.  New  York,  ex  Superintendent  of  Banks. 

Election  and  installation  of  officers. 

—Mr.  William  L.  Jenkins,  for  many  years  with  the  Bank 
of  America  of  this  city,  and  its  President  from  1870  until 
1888,  when  he  retired,  died  on  September  26  in  his  ninety- 
seventh  year. 

— Mr.  Henry  Steers,  President  of  the  Eleventh  Ward  Bank 
of  this  city  prior  to  its  merger  with  the  Corn  Exchange  Bank 
in  May  1902  was  drowned  on  Tuesday  through  the  capsizing 
of  a  row-boat  from  which  he  was  fishing, 

—The  conversion  of  the  Commercial  Bank  of  Syracuse, 
N.  Y,,  into  the  Commercial  National  Bank  went  into  effect 
on  the  25th  ult. 

—At  the  annual  meeting  of  the  Boston  Stack  Exchange  on 
Monday  Mr.  C.  C.  Jackson  was  elected  President  to  succeed 
Mr.  John  Parkinson.  Mr,  H.  L,  Higginson  is  the  new  Vice- 
President.    Mr.  Sidney  Chase  waa  re-elected  Treasurer. 

— Meesre.  Baker,  Ay  ling  &  Co.,  Boston  bankers,  will  to- 
day remove  from  Nos,  27  and  29  State  Street  to  new  and 


osore  commodious  offices  in  the  State  Mutual  Life  Insurance 
Building  at  50  Congress  Street. 

—The  National  Suffolk  Bank  of  Boston  concluded  its  final 
day's  business  on  Tuesday  of  this  week.  Oa  that  day  the 
officials  of  the  institution  completed  arrangements  for  its 
absorption  by  the  Second  National  Bank  of  Boston, 
and  on  Wednesday  the  latter  in  its  enlarged  shape 
commenced  operations.  Until  the  consummation  of  the 
details  no  intimation  had  been  given  the  public 
that  such  a  merger  was  to  occur.  The  consolidation 
adds  to  the  deposits  of  the  Second  National  Bank  over 
seven  million  dollars,  bringing  the  bank's  total  deposits  up 
to  nineteen  million  dollars,  thus  giving  it  about  third  place 
In  that  respect  among  Boston  banks.  Through  liquida- 
tion the  National  Suffolk  Bank  will  lose  its  identity 
entirely.  The  Second  National  will  continue  un- 
der its  old  name  and  will  increase  its  capital 
from  $1,600,000  to  $2,100,000.  Stockholders  of  the  National 
Suffolk  possessing  three  shares  of  stock  in  that  bank  are 
given  the  right  to  subscribe  to  the  Second  National's  stock 
at  the  rate  of  $190  per  share;  or  they  have  the  alternative  of 
receiving  $100  per  share,  and,  with  the  liqaldation  of  affairs 
of  the  Suffolk,  proportionate  amounts  out  of  its  (the  Suffolk's) 
excess  of  assets  over  liabilities.  Mr.  William  C.  Williams, 
Vice-President  and  Cashier  of  the  National  Suffolk,  will  oc- 
cupy the  position  of  Vice-President  in  the  Second  National. 
The  absorbed  bank  had  a  capital  of  $1,500,000,  It  was  or- 
ganized in  1818  as  a  State  institution  under  the  name  of  the 
Soffolk  Bank.  When  it  entered  the  national  system  the 
name  became  the  Suffolk  National  Bank,  the  change  to  the 
title  National  Suffolk  being  made  upon  consolidation  with 
the  Washington  National  in  Jaauary  1902.  The  stockhold- 
ers of  the  Second  National  will  take  action  on  the  proposed 
increase  in  capital  on  November  2.  At  a  meeting  on  the 
80th  inst.  the  shareholders  of  the  National  Suffolk  will 
recommend  the  liquidation  of  their  bank. 

—Business  and  pleasure  were  intermingled  at  the  joint 
convention  of  the  Bankers'  Associations  of  the  District 
of  Columbia  and  Maryland  on  September  24  and  3S.  The 
meeting  was  held  on  the  steamer  Norfolk,  the  Washington 
bankers  having  as  their  guests  the  members  of  the  Mary- 
land association.  About  250  financiers  enjoyed  the  three- 
day  trip  by  water  to  Norfolk,  Portsmouth,  Newport  News 
and  Old  Point  Comfort.  The  address  of  President  Charles 
T.  Crane,  of  the  Maryland  Association  (President  of.the  Far- 
mers' &  Merchants'  National  Bank  of  Baltimore),  consti- 
tuted the  principal  event  of  the  business  proceedings. 

— The  Packard  National  Bank  of  Greenfield,  Mass.,  with 
$100,000  capital  and  $455,477  of  other  liabilities,  announced 
the  closing  of  its  doors  on  September  30  and  on  October  1  the 
Comptroller  of  the  Currency  appointed  a  receiver  for  the 
institution. 

—Mr.  Edward  C.  Lilley,  formerly  Assistant  Treasurer  of 
the  Fidelity  Mutual  Life  Insurance  Company  of  Philadel- 
phia, has  been  admitted  to  partnership  in  the  firm  of  Messrs. 
Warren,  Andrews  &  Co.  of  New  York  and  Detroit.  The 
firm,  now  comprising  Messrs.  Homer  Warren,  J  K.  Andrews 
and  Edward  0.  Lilley,  will  continue  to  trade  under  the  same 
name  as  heretofore. 

— The  principal  number  on  the  program  given  at  the 
convention  of  the  Pennsylvania  Bankers'  Association  at 
Pittsburgh  last  week  was  an  address  by  Hon.  Charles  G. 
Dawes,  President  of  the  Central  Trust  Company  of  Illinois 
at  Chicago.  In  the  course  of  his  remarfas,  which  were  on 
"Proposed  Changes  in  Our  Backing  Laws,"  Mr.  Dawes  said: 

The  Secretary  has  presented  the  only  plan  upon  which  it  is  poasible 
to  unite  support.  It  Is  a  measure  of  great  public  Importance.  If 
coupled  with  some  modification  of  the  Aldrloh  Bill  Increasing  the  die- 
oretlon  of  the  Secretary  in  the  matter  of  his  ability  to  aid  the  oommn- 
nlty  by  timely  deposits  in  the  banks  of  Oovernmentsl  cash,  it  will  be 
a  very  good  solution  of  our  present  financial  problems,  and  put  the 
country  In  the  best  possible  shape  for  any  financial  disturbances 
which  may  be  before  us. 

The  annual  address  of  the  President  was  omitted,  Mr. 
James  R.  McAllister,  who  held  the  office  last  year,  having 
been  called  to  his  home  in  Philadelphia  on  account  of  the 
death  of  a  relative.  Mr.  D.  C.  Mills,  of  tbe  Mellon  National 
Bank  of  Pittsburgh,  delivered  an  address  on  "The  American 
Institute  of  Bank  Clerks."  Other  features  of  the  program 
were  discourses  by  Mr.  Dwigbt  M.  Lowrey  of  the  Philadel- 
phia Bar  and  Mr.  William  H.  Smith  of  Philadelphia,  repre- 
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eenting  the  bankiog  department  of  Penneylvania.  "The 
American  Easiness  Man"  was  the  topic  of  the  first-named 
and  "State  Sopervision"  the  subject  of  the  latter.  Mr.  D. 
McK.  Lloyd,  President  of  the  People's  Savings  Bank  of  Pitte- 
bargh,  has  become  President  of  the  Association.  The  Vice- 
President  is  Mr.  W.  H.  Peck  of  the  Third  National  Bank  of 
Scranton.  Both  the  Secretaiy  and  Treasurer  were  re-elected 
and  are  respectively  Mr.  D.  S.  Kloss,  Cashier  of  the  Tyrone 
National  Bank  of  Tyrone,  Pa  ,  and  Mr.  E.  E,  Lindenmntb, 
Tieaenrer  of  the  Cltaifleld  Trust  Company  of  Clearfield,  Pa. 

—The  banking  bneinees  of  the  Land  Title  Sc  Trust  Com- 
pany of  Pittsburgh  opened  on  Monday,  September  14,  at  315 
Fourth  Avenue,  in  the  building  formerly  ocoupied  by  the 
Colonial  National  Bank.    The  company's  real  estate  depart 
ment,  which  has  been  In  operation  since  August,  is  con 
ducted  in  the  former  quarters  of  Qault  &  Qififen,  while  its 
title  departmett  is  located  in  the  Bakewell  Building.     Upon 
the  expiration  of  certain  leases  all  the  varioas  departments 
will  be  housed  in  the  Fourth  Avenue  building.    The  com 
panv's  capital  is  $1,000,000.    The  officers  are:    Mr.  John  B. 
Milliken.  President;  S.  M.  Willock,  John  N.   Dunn  and  W. 
W.  Qiffin,  Vice-Presidents;  Isaac  Jackson,  Treasurer;  B.  F 
Duncan,  Secretary,  and  S.   W.   Gault,  Manager  of  the  real 
(State  department. 

—The  Ohio  bankers,  at  their  annual  gathering  in  Colum 
bus  on  September  23  and  34,  listened  to  a  discussion  of  "An 
Examication  of  tke  Assets  and  Elastic  Currency  Bills  of  the 
Fifty  seventh  Congress."  The  author  of  the  remarks  was 
Hon.  D.  K.  Watson,  formerly  Attorney-General  of  Ohio, 
who  is  opposed  to  any  change  in  the  currency  laws  at  the 
present  time.  Mr.  H.  E.  Jones,  President  of  the  Dominion 
National  Bank  of  Bristol,  Va.-Tenn.,  also  addressed  the  dele- 
gates, his  paper  dealing  with  "The  Bank  Money  Order." 
Mr.  J.  J.  Sullivan,  President  of  the  Central  National  Bank 
of  Cleveland,  as  Chairman  of  the  Committee  on  Resolutions, 
cflfered  a  preamble  and  resolution  on  the  present  currency 
system.  Some  objection  was  made  to  the  preamble,  which 
was  finally  stricken  out,  and  the  resolution  adopted  as  follows: 

"BesolTcd,  That  the  Ohio  Bankers'  Association  favors'saoh  financial 
legislation  as  will  enable  the  Secretary  of  the  Trsasary  to  place  la 
olronlatlon  the  surplns  reserve  of  the  Qovernmeat,  now  as<;reKattnf; 
many  mllllonB  of  doilara, together  with  sach  other  flaanolal  leciisUtlon 
as  may  be  foand  wise,  safe  and  entirely  consistent  with  the  prlnolpl  es 
ot  soand  finance." 

The  officers  of  the  association  for  the  ensuing  year  are 
President,  Mr  Henry  Flesh,  Cashier  of  the  Citizens'  National 
Bank  of  Pi  qua  ;  Vice-President,  Charles  A.  Hinsch,  Presi- 
dent of  the  Fifth  National  Bank  of  Cincinnati ;  Secretary 
(re-elected),  S.  B.  Rankin,  Cashier  of  the  Biink  of  South 
Charleston,  at  South  Charleston,  and  Treasurer  (re-elected), 
H.  C.  Her  big.  Cashier  of  the  Commerolal  National  Bank  of 
Coshocton. 

—The  proposed  change  in  the  name  of  the  Dollar  Savings 
Bank  Company  of  Toledo  to  the  Dollar  Savings  Bank  & 
Trust  Company  was  made  on  September  24. 

—The  stockholders  of  the  Security  Savings  Bank  of  San 
Francieco  authoiized,  at  the  special  meeting  on  the  28d  ult,, 
the  increase  in  capital  from  $300,000  to  $1,000,000.  It  is  ex- 
pected that  80O  of  the  new  shares  will  be  issued  shortly  at 
$376  per  ehare.  As  the  par  value  of  each  is  $350,  the  paid- 
up  capital  will  thus  be  increased  to  $500,000, 

—An  abstract  from  the  report  of  the  Comptroller  of  the 
Currency  shows  that  the  Chicago  national  banks,  while 
holding  $6,000,000  less  deposits  on  September  9  1903  than  on 
September  15,  1902,  have  a  stronger  reserve — being  23'87  per 
cent  in  the  last  statement,  as  against  31*89  a  year  ago. 

— The  death  is  reported  of  Mr.  Edward  J.  Hodgson,  Presi- 
dent of  the  Security  Trust  Company  of  St.  Paul,  Minn.  Mr. 
HcdgBon  was  63  years  of  age. 

—The  First  National  Bank  of  Buchanan  County,  Missouri, 
at  St.  Joseph,  shows  a  most  encouraging  progress  by  the  rec- 
ord of  its  last  five  statements.  November  1 1903  its  deposits 
were  $1,904,849  67;  November  35  1903,  $3,043,711  65;  Febru- 
ary 6  1903,  $2,305,797  90;  April  9  1903,  $3,455,495  62;  Sep 
tember  9  1903,  $3,668,205  97.  These  figures  include  no 
public  funds.  The  Cashier,  W.  P.  Palkerson,  who  bought  an 
interest  in  this  bank  less  than  a  year  ago,  was  formerly  a 
U.  S.  bank  examiner. 

—The  United  States  Trust  Company  of  St.  Louis,  Mo., 
sends  us  a  booklet  issued  by  it,  bearing  the  caption  "How 


Does  a  Trubt  Company  DifiEer  from  a  Bank?'  The  company 
Is  a  new  one,  and  has  been  in  business  only  since  August. 
Its  capital,  now  $400,000,  is  to  be  increased  to  $1, COO, 000,  to 
ratify  which  the  stockholders  will  hold  a  special  meeting  on 
the  31st  inet.  The  management  consists  of  Mr.  B.  Q.  Farrar* 
President;  W.  J.  Atkinkson,  Vice  President;  Robert  S. 
Doubleday,  Secretary;  Eugene  Karst,  Assistant  Treasurer, 
and  George  D.  Locke,  Trust  Officer. 

—The  Fidelity  Trust  Company  of  Kansas  City  is  making 
extensive  alterations  aid  improvements  on  the  old  Govern- 
ment Building,  corner  of  Ninth  and  Walnut  streets,  which 
the  company  rurchased  in  1903.  When  the  work  of  remod- 
eling is  completed,  the  Fidelity  Trust  will  occupy  the  lower 
stories  and  rent  the  upper  floors  for  officer.  The  finishings 
of  the  bank  fl  )or  will  be  in  marble,  bronze  and  mahogany, 
with  walls  and  ceilings  richly  decorated  in  fresco  and  relief, 
while  all  the  appointments  of  the  various  departments  will 
be  modern,  elegant  and  convenient.  The  latest  statement 
of  the  financial  condition  of  the  Fidelity  Trust  Company 
shows  capital  of  $1,000,000,  surplus  and  profits  of  $651,633 
and  deposits  of  $3,503,179. 

— Advertisements  in  the  shape  of  pamphlets  prepared  by 
banking  institutions,  are  now-a  days  of  a  most  attractive 
character,  both  as  to  reading  matter  and  general  appearance. 
Two  such  booklets  hate  recently  been  put  out  by  the  Bir- 
mingham Trust  &  Savings  Company  of  Birmingham,  Ala., 
one  of  which  is  of  such  exceptionally  attractive  type  as  to 
call  for  more  than  the  customary  word  or  two  concerning 
it.  The  pamphlet  in  question  is  devoted  chiefly  to  "  The 
Building  of  a  Bank,"  and  shows  evidence  not  alone  in  the 
various  half-tones  inserted  throughout  its  pages,  but  in  the 
pages  as  a  whole,  of  the  care  expended  in  its  compilation. 
An  engraving  of  the  bank's  building  appears  on  the  cover  of 
both  pamphlets,  and  stands  out  particularly  clear  on  the 
dark  green  cover  used.  The  second  and  smaller  book  tells 
all  about  the  company's  safe  deposit  vaults,  in  which  it  takes 
especial  pride.  The  organization  of  the  institution  dates 
frcm  December  1887.  It  has  a  capital  of  $500,000  and  sur- 
plus of  $135,000.  Its  management  is  in  the  hands  of  Mr.  A. 
W.  Smith  as  President,  Tom  O.  Smith  as  Vice-President,  W. 
H.  Manly  as  Cashier,  Benson  Cain  as  Assistant  Cashier  and 
Chappell  Cory  as  Secretary. 

—The  foundations  are  being  laid  in  Atlanta,  Ga.,  at  the 
corner  of  Peaohtree  and  Marietta  streets  for  a  fifteen-story 
building  to  be  known  as  the  Fourth  National  P^nk  Building. 
This  prosperous  banking  institution  will  occupy  the  entire 
first  floor  and,  it  is  expected,  will  gain  possession  about  July 
15,  1904.  The  quarters  in  all  their  appointments  will  consti- 
tute one  of  the  finest  banking  houses  in  the  South. 

—The  Chattanooga  (Tenn.)  Trust  Company,  whose  articles 
of  incorporation  were  filed  in  Delaware,  as  was  noted  in  our 
issue  of  July  35,  is  being  organized  with  a  capital  stock  of 
$350,000,  $50,000  being  issued  as  preferred  with  a  guaranteed, 
annual  dividend  of  5  per  cent  and  $300,000  common.  It 
will  do  a  general  banking  and  trust  basiness,  dealing  in 
bonds  and  other  good  investment  securities.  Je^ett  Allin 
has  been  chosan  President  and  Mr.  J.  A.  Hanna,  Ist  Vice- 
President.  In  close  affiliation  with  the  company  It  is  planned 
to  establish  in  several  smaller  Southern  cities  branch  com- 
panies with  from  $35,000  to  $50,000  capital  each,  which  shall 
act  as  feeders  to  the  parent  institution  in  Chattanooga. 

—The  South  Carolina  Bankers'  Association  will  meet  in 
Columbia  for  the  annual  convention  to  be  held  on  Ovitober  6 
and  7. 

—The  directors  of  the  Security  Trust  Company  of  Wheel- 
ing, Va.,  have  elected  Mr.  Charles  D.  Hart  as  manager  of  the 
newly  created  real  estate  and  security  department,  Mr,  Hart 
was  formerly  United  States  Minister  to  Colombia. 

—The  eight  banks  of  Mobile,  Ala.,  National,  State  and 
private,  show  a  combined  capital  of  $1,650,000,  with  re- 
sources of  biz  and  one  half  millions.  The  increase  of  capital 
stock  during  the  past  year  has  been  $650,000  and  of  deposits 
over  $1,000,(00.  All  the  local  banking  institutions  appear  to 
be  in  a  flourishing  condition.  A  new  national  bank,  The 
Bank  of  Mobile,  N.  B.  A,,  approved  by  the  Comptroller  in 
April,  as  heretofore  noted,  has  been  organized,  with  |100,000 
capital,  and  will  begin  business  in  November  or  December, 
or  as  soon  as  the  requisite  improvements  can  be  made  in  the 
building  which  the  bank  is  to  occupy  on  the  corner  of  Royal 
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and  St.  Michael  streets.  These  quarters  are  to  be  elaborately 
fitted  np,  making  one  of  the  finest  banking  rooms  in  the 
South.  M.  J.  MoDermott  is  slated  for  the  Presidency  of  The 
Bank  of  Mobile  and  Sidney  Lowenstein  as  its  Vice  President. 

—The  Linekanf  Banking  Company  of  Mobile  will  also  move 
into  handsome  new  quarters  late  this  fall,  on  the  soath  side 
of  St.  Francis  Street,  between  Water  and  Royal.  Tnis  pri- 
vate bank  h^s  a  paid  capital  of  $150,000  and  an  accamnlated 
surplus  of  $60,000,  and  has  an  excellent  standing  in  the  com- 
munity. 

—The  City  Bank  &  Trust  Company  of  Mobile,  with  a  cap- 
ital stock  and  surplus  of  $850,000,  has  purchased  property  on 
St.  Joseph  Street  in  the  rear  of  its  present  quarters,  and  will 
soon  erect  a  handsome  building  for  its  occupancy,  with  en- 
trances from  two  of  the  city's  principal  thoroughfares. 

—The  People's  Bank  of  Mobile,  General  J.  W.  Whiting, 
President,  is  one  of  the  most  popular  and  successful  of  the 
financial  institutions  of  the  Gulf  City. 

—The  plan  for  an  amalgamation  of  interests  between  the 
Germania  National  Bank  and  the  Inter-State  Trust  & 
Banking  Co.  of  New  Orleans  received  the  approval  of  the 
stockholders  of  the  former  institution  on  the  28th  ultimo, 
after  having  received  the  approval  of  the  Trust  Company  on 
the  24th.  The  success  of  the  scheme,  therefore,  is  assured. 
The  plan  was  outlined  at  length  in  our  issue  of  August  29, 
It  involves  a  reduction  in  the  capital  of  the  Trust  Company  and 
an  increase  in  the  capital  of  the  Germania.  Much  time  will 
yet  be  necessary  to  arrange  the  details. 


Canadian  Bank  Clearings.— The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  September,  1903,  show  a 
decrease  from  the  same  month  of  1902.  For  the  nine  months 
of  1903  there  is  a  gain  over  the  like  period  of  1902  of  5*4  per 
cent. 


September. 

Nine  Months. 

OUaringsat— 

1003. 

1002. 

$ 

100.01.5.197 
68.231 .758 
15.r.63.30; 
0,810.680 
8.182.288 
6.4S2.735 
5.497.802 
3.012,325 
3,847,800 
2,315,870 

In.  or 
Dec. 

1903. 

1902. 

In.  or 
Dec. 

Montreal 

$ 

83,783,564 
61,301,327 
18.560.'^58 
7.179.283 
7.779.090 
7,176.420 
6,:«  1.018 
4,486,614 
4,501.034 
2,585,3.16 

% 
-16-2 
-10-2 
+18-5 

+5-4 

-4-9 
+10-7 
+15-2 

-24  2 
-i-17-0 
+11-7 

$ 

826,570,361 
6  7,816,104 
103,105,124 
68,005,224 
78,160,399 
59,370,574 
47,39 1, '224 
38,517,444 
3'>,622,.104 
21,415,602 

$ 

810,969,237 

600,616.480 

1-20,362,573 

65,981,072 

70,111,050 

51,768,.S45 

39,606.276 

33,137,(129 

30,750,210 

20,536,402 

?V9 

+1-2 

Winnipeg 

+35-5 
+3-1 

Ottawa 

+8-6 

Quebec 

+14-7 

Vancouver 

Hamilton 

St.  John 

+197 
--16-2 
--15-8 

+4-3 

Total  Canada. 

203,684,144 

220,659,822 

-7-7 

1,943,983,360 

1,843.839.774 

+5-4 

The  clearings  for  the  week  ending  Sept  26  make  an  unfav- 
orable exhibit,  the  decrease  in  the  aggregate  frcm  1902 
having  been  8"2  per  cent. 


Clearings  at — 


Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec 

Vancouver 

Hamilton. ... 

St.  John 

London 

Victoria 

TotAl  Canada 


Week  ending  September  26. 


1003. 


19,064.900 

13,745.573 

4.450.316 

1.612.724 

1,841.384 

1,532,577 

1,625.378 

98H4S8 

1.140.867 

753.244 

601.417 


47,204,018 


1008. 


22,123  000 

16.732.659 

8..537.402 

1,674,660 

1,680  2*24 

1,414.074 

1,387,116 

8««,289 

860  208 

655,421 

511.544 


51.462,507 


Inc.  or 
Dee. 


% 

— 13'4 

-170 

+2.V1 

—38 

+06 

+8*3 

+100 

+13  0 

+32-6 

+150 

+17-6 


-8-2 


1001. 


17,527,440 

11.459,729 

3.098.442 

1,779.980 

1,817,355 

1,704.294 

959,988 

741,221 

849,727 


610.509 
40,446.667 


1900. 


14,015.254 
9,6.52  392 
1,832  9.52 
1,600,000 


1,046,674 
708,957 
751,214 

854  095 


80,359,588 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &e.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
OBually  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  r  elegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1902  there  is  a  decrease  in  the 
aggregate  of  17 '2  per  cent.  So  far  as  the  Individual  cities  are 
concerned.  New  York  exhibits  a  loss  of  !i6-9  per  cent,  Bos 
ton  8"5  per  cent,  Philadelphia  69  per  cent  and  Baltimore  10  6 
percent.  Chicago  records  a  gain  of  31  per  cent,  St.  Louis 
6*8  per  cent  and  New  Orleans  83'1  per  cent 


OUarinot—  Returns  b*  Televravh. 
Week  Ending  Oct.  3. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

Naw  Orleans       

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  6  days. 
All  cities,  1  day 


Total  all  cities  for  week $2,213,560,438 


1003. 


$1,11 1,54  i,6«0 

109,779.169 

103,427,789 

10,436,065 

157,341,055 

43,812,784 

13,101,202 


$1,568,630,884 
302,411,263 


$1,860,041,047 
352,6.8,491 


1902. 


$1,520,649,835 

119.932,385 

111.086.112 

21,74'.!.096 

152,539,023 

41,223,699 

9,908,641 


$1,077,081  790 
294,962,618 

"^,272,044,408^ 
400,021,132 


$2,672,065,530 


P.  Cent 


-26-9 
-8-5 
—6-9 

-10-6 
+31 
-i-6-3 

+33-1 

— 2V2 

+2-5 

~18-1 
-li-8 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  nine  months  of  1903  and  1902  are  given  below. 


Nine  Montlu,  1008 

Nine 

Months,  1008 

Oucrivtum. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

Par  Value 
or  Quantitv 

Actual 
Valu<, 

A.ver't* 
Pries. 

8took||^''- 

aa.  bonds.'.' 
9oT't  bonds 
S  ate  bonds 
Bjtnk  stocks 

ToUl... 
9raln,  bush. 

1 22.946  086 

$lU»vi928.S85 

$49(1.101,000 

$914450 

$881.mO() 

$440,060 

$ri9407654'26 
429,491,9.0 

8,8n,433,082 

$1S7,«1I,29>- 

$1,053,141 

11  iN.0»8 

$1,446,10U 

9,817,481,5e> 

825,881,468 

77-6 

882 
116 '2 

.36  2 
82:1-4 

7«-0 

76?4C. 

189,297,660 

13177''86  00 

$497,036,75 

r962,4<i0 

$2,03>,700 

$411,400 

138':e03t950 
615  947,300 

10400168,965 

$659,786  802 
11,068,74^ 

teo8,>nw 

$1,816,767 

10ti68r»0,73» 
386,015,765 

78-0 

80-2 
111-0 

44-4 
441-4 

Too 

'8Kc. 

Total  value. 

9,848,843,022 

11860641,501 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1908 
and  1903  is  indicated  in  the  following: 


iALBS  OF  STOOKB  AT  NBW  TOBK  STOOK  BXOHANOB. 

1008. 

1008. 

Utah. 

Number 
of  Shares. 

Values. 

Wumb«T 
of  Shares. 

Values. 

Par. 

Actual. 

$ 
1,804,668.819 
886.098,76< 
1.132.487,694 

Par. 

Actual. 

Ian.. 

feb... 

viarch. 

18,001.822 
10.028.017 
16.095,306 

48.018,646 

12,803,068 

18.467,68« 
15,8»8,74l 

$ 

1.616,284.960 
l,046,t47,226 
l,4-24.484,400 

14,770.82.'? 
12,988,94H 
U.967,409 

39.783.676 

28.887.748 
13.532  3M 
7.884.768 

$ 

1.386.108,800 
1.827.630.050 
1.143,409,760 

3.767.048.400 

iJ,630.078,«76 

1,265,813,000 

738,992.950 

$ 

1.080.688.018 

1,010.047,808 

876.041.808 

Istqr. 

4.prll... 
aiaj... , 
lone., . 

3.986.698.576 

1,150.635,100 
1.168,307,900 
1,400,639,185 

3,178,154,677 

900,041,21': 

001,487,68^ 

1,189,633,69( 

8,071,082,439 

8.087.470.482 

1.008,048,811 
948.988,814 
540.878,818 

Sdqr. 

10,167,387 

3,717,582.185 

47.934.88i 

87,668.439 

16.852.881 
14.314,627 
^10,072,863 

4,504,884.426 

8.497.145.848 

6  mos, . 

July... 

August 

Sept.., 

88, 176.08V 

14.903,76>- 
14.370,043 
I0.705.45a 

7,703,178,700 

1,379,487,900 
1.851,658,500 
1.008.609,225 

6,143,817,118 

1,018.041.179 
1,006,111.409 

709,894.218 

8,861,488.826 

1,657,687,675 
1.874.688.186 
1,983,078.076 

6,484.618.976 

1.301.476,011 
1,069.788,982 
1,808,274.817 

Sdqr. 

40,070,154 

3.739.740.8  i5 

8  734.218.806 
8,877.433,922 

61.680.111 

4,916,263.876 

8,0;6,540,000 

B  mos. 

l2i246086 

11.448028326 

130897650 

13177686.700 

10400166.966 

The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1, 

MONTHLY  OLBABINOS. 
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Montk. 

Clearings, Total  All. 

Olearingi  Outside  Nevi  Torh. 

1908. 

1008. 

P.  a. 

+4-0 
+1-8 
+7-9 

+4-4 

-18-3 
-18-2 

fl4-fc 

— 4-7 

1003. 

1008. 

P.Ot. 

January.  , 

rabrnary 

March... 

$ 

11,088,088,081 

8.4«8. 707.464 
e,68a,276,07f 

$ 

10,650,488,830 
8,869,076,922 
8,888,879,662 

87,001,844,413 

10,026,088,698 
10,386,241,876 

8,208,741,488 

$ 

8.003.881.668 
3.227.490,463 
3.678,067,741 

$ 

8.730.080.188 
3.010.106,046 
8.376.764,167 

+4-« 
+7-3 
+6*0 

Ist  quar.. 

aprll. 

May 

Jane. 

20,180.087,68) 

8,581.868.821' 
0.118.634.823 
0,422  481,90l' 

10,708.426.758 

3,887,507,868 
8.643,605.187 
3.676,696.617 

10,115,880,831 

8,573,441,010 
3,680,688,187 
3,841,684,066 

+6-0 

+V8 
-1-0 
+13*4 

Bdquar., 

48.122,888.061 

29.681,071,432 

10.868,80  !j.812 

10,396,553,808 

+4-4 

0  months. 

July 

August.... 
September, 

57.288.868,622 

0,767,816,688 
7.021,828.186 
7,873.660.288 

67.4a2,3l5,846 

10,170.888.77- 

8,943.610.691! 

10,167,713.727 

89,272,016,004 

-0-3 

-4-0 
-11-4 

-13-4 

-4-7 

21.686.284.884 

8.790.071,037 
8,238,684.317 
3,382.101.437 

10,42  J.847.8J1 

20.611,488.434 

8,577,001,106 
8,186.784,5  <i 
8,853,134,940 

+61 

-a-0 

+4'8 
+00 

Sdqnar.., 

26.368.734,047 

10,066,880,888 

+8-7 

0  months 

82,826.686.699 

86,604,831,041 

31.994  0'i2,0i6 

80,568,284,108 

+4-7 

The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  September  and  since  January  1  in  each  of 

the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  OLBABINOS  AT  LBADINO  CITIES  IN  BEPTBHBBB, 

, September. . , Jan.  1  to  Sept.  30.— —> 

(OOO.OOOf        1903.    1902.    1901.  1900.   1903.     1902.    1901.    1900. 

(ymitted.)            $$$  9            9          $            »           S 

•ewYork...    4,892    6.805    8,047  8,157  50,632  86,128  60.793  86,407 

OhlCftKO 761       672       615  517    6,506    6,216    8,630    5,015 

BOBton 492        518        516  401    5,032    8,124    5.403    4,434 

enUadelphla       433       462       387  344    4,407    4,314    4.060    3.441 

St  LonlB. 210        195        175  131    1,843    1.884    l,6i7    1,214 

PlttBbarg..  .       183       180       139  111    1,S44    1,611    1,545    1,199 

SanFran'OO.        128        119          92  84    1,117       977       845       789 

OlEolnnatl...          86          91          70  88       873        802       729       887 

Baltimore...          89        108          82  74        868        901        897       799 

RansaBCity,          95          86          76  67       769       712        666       842 

Oleveiand...          63          72         84  43       611       869       822       418 

grewOrleana          52          48          36  41       849       473       406       381 

tflnneapoUs.          63          68          83  49       490       480       394       401 

Louisville...          41          40          38  28       400       372       344       815 

Detroit 41          37          48  82       886       391        398        817 

MllwanHee..          84          29          26  21        284        266       236       218 

Providence..         24          26          24  21       259       257       263       234 

Omaha 32          30          28  25       292       266       241        233 

Bafla2o 26          25          25  21        236       219       223        190 

%l.  Paul 23          24          20  19       222        206       180       175 

EndlanapoUs         24          22          16  12       238       193       146       117 

.«nver     ....          21          20          19  16        173        170       169        160 

Richmond..           16          17          14  12        183        189        148        129 

MemphlB....          10         12            9  9       133       112       lOS         92 

Seattle 18          19          13  12        150        134          98          98 

aartrord....          10          11          10  10       104       108       101          96 

8.  Lake  Olty         12         12         14  9       108       126       180         83 

Total 7,234  9,743    7,641  8.32178,678  83,183  86,299  88.011 

3tliercltleB..       440       415       818  297     8,948    8.541    2,960    2,634 

Total  aU...    7^674  10,188    7,969  8,618  83.626  86,694  89,269  60.645 

OQtsldeN.Y.    3.382    3,353    2.912  2.46131,994  80,868  28,466  24,288 


0(JT.  X  1903.  J 
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Bnsllah  rinanalal  ■arlL«ts— P«r  Ombl*. 

The  daily  olosing  quotations  forseoarltle8,eto.,At  Londoii 
•re  reported  by  oable  as  follows  for  the  week  endinff  Oct.  3: 


IjOirDOM. 


•liver,  per  oanoe d. 

Oonsols. ,  new  ,3  %  p.  ots 

For  koooant 

Vr'ob  rentea  (In  Purls)  fr 

Anaoond*  Mining 

Atoll.  Tup.  &  Santa  Fe. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Oanftdlan  Paolflo 

Cbeeapeake  A  Ohio... 
Ghloa.  Great  Western. 
Ohio.  Mil.  A  St.  Paul... 
Den.  A  Rio  Qr.,ooin.... 

Do         do  Preferred 
■rle,  oommon ^.. 

lat  preferred ......... 

Sd  preferred 

minolB  Central 

LoalBvtUe  A  NasbTlUe. 

Mexloan  Central 

Mo.  K»n.  &Tez.,oom. 

Preferred 

National  RR.  of  Mex.— 

let  preferred  

■.  Y.  Cent'l  A  Hudson. 
M.  Y.  Ontario  A  West'r 

Vorfolk  A  Western 

Do         do       pref 
Vorthem  Sfiearltles.... 

PenuBylvauU 

•PhUa.  *  Head 

•Phlla.  A  Read.. lat  pref 
*Phila.  A  Read., 3d  pref 

BOBthem  Paolflo 

Soath'n  Railway,  oom  . 

Preferred..... 

Union  Paolflo 

Preferred 

IJ.  S.  Bteel  Corp.,  com. 

Do         do         pref. 
Wabash .^ 

Do      preferred 

no      n»h.  "  u" 

*  Price  per  share. 


Sat 

Mon. 

Tues. 

Wed. 

Thurs. 

277,  e 

27% 

273i8 

277  a 

27 1« 

883,0 

87% 

8738 

88:!,« 

88i« 

863ifl 

87% 

187% 

>-833 

881s 

96•^'/»^ 

9652»« 

9687  »• 

96-4 '.il* 

96821a 

S09 

3% 

3>« 

aos 

s% 

64B8 

63  3^ 

6338 

65i« 

6311b 

91 

9014 

8919 

90% 

89», 

77»8 

74»« 

16^ 

76% 

74'8 

88 

88 

87»« 

88 

8-^is 

123i« 

133 

122 '8 

I24i« 

123 

Z9is 

29 

28% 

81 

29 

I6I4 

15 

14% 

15% 

15 

141% 

140 

140 

ZI39 

1371s 

22 

ao'a 

20^ 

2II11 

21 

76 

78 

68% 

7IJ4 

10^ 

36 

34  70 

25% 

27 1« 

2678 

66ifl 

eSH 

65 

66% 

65% 

47 1« 

46 

46 

48 

46  >4 

I3II9 

131 

130>« 

132i« 

l^lSg 

103 

98>s 

99i« 

101  >« 

99 

llifl 

IIH 

IOI4 

III4 

11 

18 

18 

17% 

18% 

18 

361^ 

36 

34ifl 

37 

8&i« 

39ifl 

381a 

39 

39i« 

381s 

119 

119 

120 

I20ifl 

120 

20'^8 

20 

2lie 

21 

2U% 

ec* 

57% 

57ie 

59% 

5X 

90>« 

8S>c 

8» 

89 

891a 

88% 

87»a 

85>« 

86i« 

86 

61% 

6II4 

eoi* 

611s 

tOk 

2338 

23 

23 

24 

2:^7g 

38 

37 

861« 

38 

38 

3Si« 

33 

3314 

33 

3214 

41% 

40 1« 

40% 

4338 

41% 

19^ 

1838 

18i« 

20 

187e 

83 

82I4 

8V 

82 

791s 

71 '8 

711a 

71k 

73 1« 

72 

86% 

87  •« 

87 

87 

8% 

17 

16»4 

161* 

1738 

1638 

63% 

62 1« 

62 

6414 

62% 

19»4 

18ifl 

17% 

1914 

I8H1 

81 

30^ 

28ifl 

31 

301s 

55ki 

6.')i« 

53 

55 

54 

Fri. 

27118 
881s 
88% 

9B7.18 
3<>8 
6.=>is 
»iis 
761s 
91 

12«is 
31«4 
Iftls 

140 
21is 
7214 
.81* 
68>« 
4B>s 

133% 
01 
III4 
1878 
37 

38 
121 
2Hs 
59  >s 
891s 
88I4 

6158 

24i8 

38 

32 

43I4 

19% 

80  »s 

7.ii« 

88 

1714 

60H 

201s 

32 

56 


t  November  account. 


^ovxvxtxcml  atid  ||tiscjellatxe0xxs^uxxr5 

DIVIDENDS. 


Name  of  Company. 


Kallreada  (Hteaml. 
Belt  RR  &  Stk.  Yrts  ,Iniilanap.,pf.(qu.) 

Belt  Railway  of  CIika«i[o  (qaar.) 

ChUaKoA  West  Itnliana  (quar.) 

Cumberland  Valley  (qaar.) 

6ene«ee  &  Wyoming. 

M(r«ei  Kall^rava. 
Cin.  Newp.  &  Gov.  L  &  Tr.,  pref.  (qn.) 

flgln  Aurora*  Sou  Trao.  (quar.) 

Maoon  (lia  )  Ky.  <fe  Light,  pref 

Toronto  (Canada)  By.  (qaar.) 

BaakB. 

lilberty  Xatiooal  (qnar.) 

New  Amsieidum  Naiiooal  (quar.) 

Blversitle  (qunr.) 

Trust  Companies. 

Guaranty  (qnar  )     

Long  Islanu  Li  <&  Tr  ,  B'kiyn  (quar.).. 

People's,  Brooklyn  monthly) 

tl  iBoellajie«a>. 

American  Chicle,  oom.  (monthly) 

American  Tubaooo,  Com  (qnar.) 

do  do        pref.  (qnar.) 

Bon  Air  Coal  &  Iron,  pref.  (qaar.) 

Chicago  Pneamatio  Toni  (quar.) 

Clatlin  (  H.  B.)  com.  (quar  ) 

Cumberland  Telep.  &  Teleg.  (qaar.)... 

New  Orleans  Brewing,  com 

Pennsylvania  salt ;... 

Bealiy  Assocutes 

Beece  Button-Hole  Machine  (quar.) ... 

'Union  Switch  &  aignal,  com.  (qaar.)  .. 

do do do       pret.  (qaar.)  .. 

*  Transfer  books  not  closed. 


Per 
Cent 


1^ 

2 

1>« 

a 

4 

% 

3 

i"* 

4 

8 
2 

5 
2Hi 

1 

1 
3 

2 

1^ 

1»4 

2 

1'4 

6 

6 

2i« 

2 

2 

2»9 


When 
Payable 


Oct 
Oct 
Oct 
Oct 
Oct 

Oct 
Oct 
Oct 
Oct 

Oct 
Oct 
Oct 

Sep 
Oct 
Oct 

Oct 
Nov 
Nov 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


1 
1 
1 
1 
1 

15 

10 

1 

1 

1 
1 
1 

30 
1 
1 


Books  Closed. 
(Days  Inclusive.) 


Sep  21       to       Oct     1 

Oct  1  to  Oct  15 
Oct  1  to  Oct  9 
Hep  26  to  Sep  80 
Holders  of  rec.  Sep  16* 

Holders  of  rec.  Sep  80 
Sep  30 
Oct     1 

Holders  of  rec.  Sep  30* 
Holders  of  rec.  Sep  19 
Holders  of  rec.  Sep  30 


16 

22 

6 

4 


20  Oct  17 
a  Oct  16 
2  Oct 
1  Sep 
25  Oct 
16  Oct 
1  Sep  22 
6  Holders 
16  Holders 
16  Oct     6 
16  Holders 
10  Oct     1 
10  Oct     1 


to 
to 
to 
to 
to 
to 
to 


Oct  20 
Nov  2 
Nov  2 
Sep  30 
Oct  26 
Oct  18 
Oct     1 


of  rec  Sep  30 

of  leo.  Sep  28" 

to       Oct  16 

of  rec.  Oct     6 

to       Oct  10 

to       Oct  10 


Anction  Sales.— Among  othersecarlties  the  following,  not 
regalarly  dealt  In  at  the  Board,  were  recently  sold  a< 
anctioD. 

By  Messrs.  Adrian  H.  Mailer  &  Son: 


Sloekt. 
48  Cincinnati  St.  By.  O0....I26I4 
10  Cincinnati  Oas  &  Elec- 
tric Co  ....  9114 

20  Bromwell  Brush  &  Wire 
Goods  Co.  of  Glnolnnatl   80 
S.Watkins  National  Bank 

of  Lawrence,  Kan 9014 

10  Freyer  &  Bradlev  Music  ) 

Co.  of  Atlanta.  Ga | 

5  U.  8.  Savings  Bank  of  | 

T<keka.  K*n 1^17 

5  Keystone  Mtge.   (jo.  of  j  lot. 

Aberdeen,  Dak ) 

20  Oommer.  Bank  of  Oln-  | 

olnnatl J 

10  Citizens'   Nat.  Bank  of 

Englewood.  N.J 270 

200  National  Bank  of  Com- 
merce (new  stock)  220 

15  Continental  Ins.  Co  ..802-327 


Stocks. 

5  Blverdale  Park  Co $10  lot 

1,000  Manhattan    Transit 

Co.,  $20  eaoh..90o.  per  share 
125  Mercantile  Nat.  Bank.. .2^5 

25  Van  Norden  Trust  Co... 216% 
3,500  Mt.  Carmel  &  Natalie 

RR.  Co $100  lot 

1,500  Shamokln     Coal     Co., 

conomon $12  lot 

1,000  Shamokin     Coal     Co., 

preferred $25  lot 

250  Baltimore  Storage  &  Dis- 
tributing Co  ., $10  lot 

104  National  Casket  Co 60 

Bonds. 
$1,000  B'way  &  7th  Av.  BR. 

00.58,  1904.  J&D lOOOg 

$55,000  Mc.  Carmel  &  Nata- 
lie RR.  Co.  l8t  68,  1918; 
Dec,  1899,  ooapons  on 10 


Breadstaffs  Figures  Broagbt  from  Page  850 —The 
gtatemeats  below  are  prepared  by  us  from  figures  ooUeoted 
by   the   New  York  Produce   Exchange,    The   receipts  at 


Western  lake  and  river  porta  for  the  week  ending  Sept.  26, 
*nd  since  Aug,  1,  for  each  of  the  last  three  yeara  have  been: 


Receipts  at — 


Chicago 

Mllwaakee .. 

Diilath 

Mtnnespolis. 

Toledo 

Detroit 

Cleveland  ... 
St.  Louis  — 

Peoria 

Kansas  City. 

Tot.wk.  1903 
Same  wk.'ta. 
Same  wk. '01. 
Since  Axtg.  1. 

1903 ,.. 

1902. 

190l_ 


Flour. 


B»U.l»SIi>i 

172,002 

93,625 

154.000 


TThtat. 


Buth.60  (bi 

010.880 

286,080 

1,065,801 

2,5115,760 

148.000 

05,296 

46.931 

621,927 

7.^00 

1,155.200 


7,100 

l.OHl 
69,045 
11.860 

499  903 
497,' 92 
514,220 

8,858  209 
3.844,456 
S.SO-l.Sl'i'  67  39 1, 893    26,183  815' 


6,818,326 
8.081.092 
8,6^6,629 


Corn. 


Bu«l^6fllbii 

3,005.270 

13,700 


67,070 
286,500 
219  438 
178,4)7 
229,100 
457.000 
237,600 

4,669.985 
8,045,811 
3,506,401 


Oat«. 


Barley. 


Rye. 


4l.P38.000   32,074,458 
6',376,15S|  14,877.785 


B%Uh.S2  lb> 
l,Hl7,685 
180,700 
45.«B7 
819,640 
141,900 
807,515 

107  720' 
351,000 
841.800] 

108  000 

3831.766 
8,867,7»1 
2,907,868 

27.461.28S 
41.150,567 
34  65li.572 


BtMh.48  Ib(  Bu.66  Iftt. 


687.079 

l.OOO.HSOJ 

806.654 

601,610 

3,000 


67,000 
20,800 


40.160 
20,000 
88.967 
32,040 
8,900 


27,000 
8,000 


2.79t.097|  178,047 

2,371.329  461,848 

1,495,843  313.H84 

0,fl80.206  1.851,087 

7,H26,4S4'  2.698.481 

9,346,510  8.800347 


The  receipts  o(  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  26, 1908,  follow: 


ntur 

tbU 
120,001 
36,8-7 
33,'.^65 

76,'  96 


HswTork 

B)iton 

Uoatrsal... 

PiUadaipua 

■sltlmora  96,0oi 

llstamond 2,445 

i«w  OrlasBt* !•  .0«l 

•  WDortNews 40  668 

forfolk 24.0u0 

>aiT«iton 

Pirtland.  Ma 8,613 

Mobile 1,020 


Total  wMk.. 
Wsek  1008 


463,601 
662,2e0 


tVn$»t. 

826.660 
7-3 

120,6<<H 
82,112 
6H.101 
e2,8i0 

286  000 
24.0(10 

6'67.366 
185  916 


l,6a3,»90 
3,992  0^6 


asm, 

739,560 

77,8"6 

92,267 
lal,036 
2«,7'8 
11,000 
51.189 

131.600 

77,142 

4  095 

1.490,<00 
249  w97 


Oatt, 

865,300 
124,150 
47,660 
67,069 
7  ,9w4 
29,058 
46,0u0 


38,338 


1,295  469 
1,046  2  <» 


a»ri$t,      Bt*, 

30.875        I.B60 
18,2U3         1,727 


24,127 
5,796 


4,000 


46,698 
77,425 


87,C00 
284.198 


*  Receipts  do  not  include  tn'ain  passing  throngh  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  reoeipta  at  porta  from  Jan.  1  to  Sept,  26  compare  as 
follows  for  four  years: 

1900. 
16,987  097 

74  004,948 
1323(1.922 

5w,4>'4  085 
8  O-iO.mSiJ 
2.095.794 


astH9t  9J—  1903.  1908. 

floor bbll  16.286.001  15,841,000 

Vhaat bash.  73.012,440  96.880,566 

Jorn "  T.«^4*.i)i9  13,02«,61» 

)atS ■'  89  3rft420  87,9i7  9;8 

larler "  •i,t>o-*.^»i)  i.5«i.076 

tT«. ••  8,420,58a  3,058  245 


1901. 
16.344  695 

182  678.8?5 

V'5.H5:«3 

58,016  810 

13.483,516 

8,994,462 


Total  sraln 


"    196,888,870       161,870,434       882,209,036        276.003.386 


The  exports  from  the  several  seaooard  ports  for  the  week 
•ndlng  Sept.  26,  1908,  are  shown  in  the  annexed  statement: 


Ot,t», 
buf  h. 
16,542 
20.264 
3S,338 


8,890 


Peas, 
6,649 


fVn$*t,  Osrn,  Flour, 

Marorts  mm- but\  bnOi           hbli 

««W  York 80,978  372.166  64,495 

SOiton 16820  74,-Hl           H  6H 

'ortland.  Ma.    183,915  77.142          3,618 

'kliadsiphla..     4t,000  103.^28       64,  06 

taltlmor* 41,500  6i,57i  I47.;n7 

t«w  Or  eans  .   2ie,Ouo  9,i80  78,oie 

Norfolk                              .  .  24,OUO 

<«wa'n  News      24,000  51,429  40, '^68 

40ntreal 131. OhS  1H6  818  4tt,l><7 

>aIVMt0n..>..    780,6C0  130,867  21.623 

Mobile.... V95          1,929 

Total  W««k     1.468.S0S  1,060,277  47M«*      181,765 

4aitt«tlm«'0a,.3,299,364  97.09;j  8&0.9J4     568,688 

The  destination  of  these  exports  for  the  week  and  since 
Inly  1, 1908,  Is  as  below: 


*"■  80 

■  8,571 

•  •••     . -- 

■■"500 

771581' 

•■•fl*»** 

"4,710 

. . . 

-  •  ■  •••• 

17,461 
42,267 


11,789 
5,152 


.Acrisy 

ftu>k. 

8,271 


38,233 


40,504 
24,976 


-Flour,- 


Mx9orU  for  Week    Since  July 

iM«k  and  since  Sept.  26.  1, 1903. 

July  1  to—  ^"la.  bblt. 

inltad  Kingdom  894,166  8.466,086 

Jontlnant 41,m76  574  516 

I.  *  0.  Amarloa.  2oai4  21  ,7u« 

Van  Indies 10,080  2k3  6T6 

Ir.N.Am.  ColO'l       8,0t'8  80 193 

thor  eoutrlai  7i  I8e,702 


, Whtat.- 

W««i>     Sinee  Juli/ 
Sett.  26 

buan. 

849,798 

616,698 


1.   1908. 

Sept.  26. 

bush. 

ntMf. 

13.001,997 

270  003 

7,113  9^4 

77, 640 

4,664 

81)0 

16  266 

8,240 

140.168 


Oom, — — . 

^^eei     84n«(  July 

1.  1908. 

4.988,363 

7,019.837 

9i  015 

307,648 

62708 

636,k»53 


Total 478,494    8,716.679     1,466,386    81,160,708    1.06''.277    13.043,409 

Total  tOOl-02....     860,984     3,997,883     8,2u9,364     41.^0l,89c>  97.092         819.736 

The  visible  supply  of  grain,   compriising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  Sept.  26, 1908,  wafe  as  follows: 

Oom,  u«(i,  iCss,         imniy 

kuiJk,  husk.  iUlti.  OVSM. 

866,000  681,000  11,000  6,000 


182,000 
301,000 
916.100 
746  000 
1,884,000 
ll6,ouu 
1.000 
500,000 

478;600 

87.c'(j{) 


fVhtai, 
i»«tor««t—  built 

4«w7ork 416.000 

Do      afloat...  ». 

lOiton. .^« 

^kliBdalptaia ^. 

laitimora 

<•«  ori«ani..^«.,». 

laiveston 

tiontraal. 

Poionto „■ 

•nflalo 

Do      afloat., 
■olado 

Do      afloat.. 
Detroit 

Do      afloat — 

Kiaago 2,943.000 

Do      afloat......  — 

4Uwank«c 54,000 

Oo       kfloat 

rt.Will>m*Pt.Arth'r     349,000 
inlnth 1,083,000 

Do      afloat 

aunneapolii 2,882.000 

it.  Loals 8,20s.ooo 

Do      afloat..... .•■• 

KsntasOlty l,083,aoo 

Peoria 7.J00 

[ndianapolli S6«,aoo 

in  Misiisfippl  Bl  var .     •„•••• 

)nLakas 618.000 

'■•analandrtver. ..     248.noo 


21000 
24,000 

208,000 
43  nrtr, 

105.000 
66  000 

563.e<>6 

eeo.odo 

148,00*6 
3,040.000 

'i7,(m 


Total  Sept.  26, 1903...  17,239,000 
Total  Sept.  1«.  1W03.  16,9  7. UOO 
Total  Sept.  .cT,  19O:...24,842,0<X) 
Total  Sept.  28,  190l...36.ao4,000 
Total  Sept. 80  1900...S6,40<(,000 


1,000 

"le.ddo 

105.  JOO 

"'56,'6oo 

62.000 
44,000 

1,567.006 
6 1 0,000 

H,32fl.onO 
7,w0-,000 
3,04i,000 
13,189,000 
7.4i>2,000 


02,000 

97,.<,0 

170,00(1 


193,000 

2,000 

416,000 

l,651,"o'du 
231.000 

1.078,00'6 
144i6^0'd 

102.00iB 


644  000 
68,000 

'20.000 

377,0U0 

33,000 

156  bod 
801.000 

6,156,000 
6,837,000 
7,7«  000 
8,9  2,000 
11,429,000 


1,000 
41,000 


2,000 
26,000 

lo.odo 

59,000 

s'ae.'ddo 
"■4,000 

140.000 

"65,080 
19.000 


83,000 
3,000 

'"9.000 

777,000 
759,0  >0 
990,000 
1.773,1)00 
9.^9,000 


1.000 

'  ia.o'ed 

806.00*6 
'  11,000 

"8,000 

293.00O 

i,ie5,d«o 

553.000 
1,000 


1,000 


166,000 
60.000 

2.651,000 
8,104.000 
i,71«*.000 
1.875,000 
1,464,000 


806 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Sept.  26,  1903,  based  on  aver- 
age of  daily  results. 

Ue  omit  two  ciphers  (tX))  in  all  cases. 


UAXKS. 

Capital. 

Hurplu*. 

Loans. 

i>pecie. 

i*j7a  Is. 

r  Deposits 

Ke- 

.v-»'«'. 

* 

* 

* 

$ 

$ 

$ 

i'.C. 

Bt.  of  N.  Y. 

2,000,0 

2.443.1 

17.307.0 

2,353,0 

1,596,0 

16,110.0 

•24-5 

Munliat.  Co. 

2,050.0 

2,439,8 

18.27-.',U 

6,794,0 

2,098,0 

23,713.0 

3  7*5 

Merchants' 

2.000,0 

1,347,0 

11,841.6 

2.1-28.4 

1,137,5 

13,018,5 

2o-0 

Mechuntcs'. 

2,000.0 

2.747,8 

12,100, <i 

2,158,0 

1,421,0 

12,189,0 

•29-3 

America 

1,500,0 

3,511,2 

19.011.2 

3,446.8 

2,269,3 

20,699,6 

2. -6 

Pho«mx  ... 

1,000,0 

31ii,9 

4,159.0 

736,0 

283,0 

3.841,0 

26-3 

City 

25,000,0 

16,852,2 

140.703.3 

26.125.0 

7,135,8 

127,0-27.5 

26-1 

Chemical  .. 

300,0 

7,461,2 

23.991.6 

4,421,7 

1,960,6 

23.102,3 

27  -6 

Uorch.  Kx  . 

600,0 

342,3 

5,039,2 

754,7 

563,7 

6,218.9 

.'0-2 

OaUatin.... 

1,000,0 

2,207,2 

7.511,1 

740,7 

518,7 

4,954,9 

20-4 

But.  &  Drov 

300.0 

124,2 

2.193.5 

607,7 

50,0 

2,467,7 

26-6 

Mech.&Tra. 

700.0 

370,5 

3,952,0 

376,0 

331,0 

3,811,0 

18-b 

Gret'nwich . 

500,0 

528, 1 

2,121,1 

355,3 

253,7 

1.730,6 

35-2 

Leath.-Mtrs. 

600.0 

520.9 

4.686,5 

868,0 

465,7 

4,719,8 

28-2 

Amer.EsiCh. 

5,000,0 

4,018,1 

29,21.5,0 

4,234,0 

1,657,0 

22,346,0 

26-3 

Commerce.. 

10.000,0 

9,559.0 

73,144>7 

10,197,2 

6,10-2,4 

59,629,2 

25-6 

Mercantile . 

3,000,0 

4,423,0 

2-2,427,5 

3,809,5 

1,286,0 

19,476,6 

261 

Pacinc 

422,7 

600.5 

3,lo5.5 

371.2 

500,1 

3,724.3 

23-3 

Chatham ... 

450,0 

1,087,4 

6,006,7 

763.0 

855,2 

6,027,9 

26-8 

People's  ... 

200,0 

394,0 

2,221.0 

180,8 

462,2 

•2,386,7 

26-9 

K.  America 

2,000,0 

2,045.1 

14,339,1' 

1,133,3 

1,665.1 

12,353,0 

22-6 

Hanover  ... 

3,000,0 

6,307.8 

44.417,1 

8,959,6 

6,225,1 

5.3,156,2 

■2.S-5 

Irvins 

1,000,0 

1,050,5 

6,085,0 

918,1 

441,0 

5,334.0 

25-4 

Citizens'    .. 

1,550,0 

662,6 

7,11,^9 

1,3S9,5 

432,5 

7.475,6 

24-3 

Nassau  .... 

500,0 

313,0 

2,656,5 

285,2 

276,5 

2,842,3 

19-7 

Mar.tfc  Fult. 

1,000,0 

1,248,5 

6,404,6 

1.110.7 

684,1 

6,460,7 

2/ -7 

ShoeAl-thr. 

1,000,0 

346.8 

5,584,6 

1,470,6 

216.6 

6,569,6 

-25-6 

Corn  Exch  . 

2,000,0 

.-^,286,8 

24,643,0 

4,136,0 

3,229,0 

29,322,0 

-251 

Oriental  ... 

750,0 

1,026,9 

5,63-2,2 

370,8 

502,1 

4,727,0 

18-4 

Imp.  <&  Trad 
Park  

1,500,0 

6,511,9 

22,081,0 

3,629,0 

1,218.0 

19,039,0 

25-4 

3,000,0 

6,895,3 

&7,'298,0 

12,468.0 

4,426,0 

63,423,0 

26-6 

£ast  River 

250,0 

143,1 

1,057,6 

90, 1 

152,2 

1,077,2 

22-4 

Fourth    

3,000,0 

2,910,1 

16.700,3 

2,655,0 

2,381,4 

18,186,9 

27-6 

Central 

1,000,0 

60-2,2 

8,922,0 

1,828,0 

756,0 

10,127,0 

25-5 

Second    

300,0 

1.304,1 

9,305,0 

1,315,0 

1,07S,0 

9,782,0 

24-4 

irirst    

10,000,0 

13,412,6 

76,17-2,2 

15,069,9 

2,497,4 

63,478,5 

2(  -6 

N.Y.Nt.Ex. 

1.000,0 

890,3 

6,544,8 

952,9 

475,3 

5,611,4 

26-4 

Bowery    ... 
N.  Y.  Co... 

250,0 

773,5 

2,750,0 

403,O 

298,0 

3,175,0 

22-0 

200,0 

651,0 

4,213,6 

874,2 

437,0 

4,868,0 

26-9 

Uerman  Am 

750,0 

492,3 

3,533,1 

6Si),7 

246,9 

3,473,9 

26-8 

Chase 

1,000,0 

3,762,9 

37,377,H 

10,386,5 

2,064,2 

45.021,8 

27-6 

Firth  Ave.. 

100,0 

1,659.4 

8,580,3 

2,175,9 

286,4 

9,341,0 

26-3 

Uerman  Ex. 

200,0 

659,2 

2,811,4 

192,0 

681,0 

3,340,5 

261 

Cienuania  .. 

200,0 

873,9 

2,995,2 

417,2 

705,7 

4,835,2 

23-2 

Lincoln 

300,0 

1,309,4 

10,344,4 

660,9 

1,818,2 

10,637,9 

23-5 

Uartield 

1,000,0 

1,289,2 

7,126,0 

1,392,5 

320,4 

7,013,1 

24-4 

l-ilth    

250,0 

370,6 

2,367,1 

467,6 

151,7 

2,428,4 

25-4 

Bk.  ofMet.. 

1,000,0 

1,394,2 

7,055,4 

1,592,2 

432,9 

8,046.9 

25-1 

West  Side.. 

200,0 

518,7 

3.226,0 

634,0 

321,0 

3,729,0 

25-6 

beaboani  .. 

500,0 

1,338,8 

11,790,0 

1,812,0 

1,666,0 

13,418,0 

25  9 

IstX.HkJyn 

300,0 

582,6 

4,257,0 

441,0 

593,0 

4,-.:93,0 

24  0 

Liberty 

1,000,0 

1,901,1 

9,443,6 

2,031,0 

240,0 

8,016,7 

28-3 

N.  Y.  Pr.  Ex 

1,000,0 

507,9 

4,397,0 

733,9 

294,5 

4,220,4 

24-3 

New  Amst. 

600.0 

578,8 

6,061,5 

723,7 

632,7 

6,157,7 

20-3 

Astor  

350,0 

523,2 

4,849,0 

961,0 

307,0 

4,972,0 

25-5 

Western 

12,500,0 

6,000,0 

59,918,8 

1-2,298,8 

3,821,0 

59,296,8 

27-1 

Total  ... 

113,072,7 

134,433,3 

917,047,7 

168,085,8 

71,819,8 

t 9013452 

26-6 

r  Total  United  States  deposits  included  $38,93'2,800. 


Reports  of  Non-Member  Banks. — The  follovring  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept,  26,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (()0)  in  all  cases. 


Depot 

t  vjilh 

BANKS 

Capi- 
tal. 

Sur- 

Ug. T. 
&£ank 

Net 
Deposits 

00s  omitted. 

plus. 

Invest- 

Specie. 

Cleafg 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  Cm-. 

Moroughs  of 

Mani:  Br'nx 

$ 

$ 

't: 

$ 

$ 

$ 

^    _, 

$ 

Colonial 

100,0 

209,2 

2,236,7 

45,6 

194,8 

232,5 

86,7 

2.505,5 

Columbia  .. 

300,0 

270,0 

3,395.0 

197,0 

105,0 

222,0 

3.0 

3,479,0 

14th  Street. 

100,0 

J  10,5 

1,506,1 

78,4 

82,8 

291,7 



1,788,3 

Gaiisev(x>rt. 

200,0 

64,0 

1,760,2 

37,7 

111,9 

101,9 

44,3 

1,887,2 

Hamilton  .. 

200,0 

114,0 

2,341,2 

116,3 

lul,9 

206,3 

100,0 

•2,638,3 

Mt.  Morris 

250,0 

109,8 

1,991,4 

120,6 

84,5 

262,6 

54,3 

2,633,4 

Mutual  .... 

200,0 

209,5 

2,295,6 

21,6 

229,8 

178,9 

2,470,7 

lytli  Ward  . 

200,0 

197,7 

1,295,5 

3.5,8 

121,5 

234,5 

224,6 

1,696,0 

Plaza 

100,0 

243,8 

2,808,0 

153,0 

13»,0 

145,0 

2,975,0 

Riverside  .. 

100,0 

103,3 

1,064,5 

13.3 

69,5 

61,3 

3'2,3 

1,091,5 

«t«te    

100,0 

498.6 

6,924,0 

415,0 

237,0 

126,0 

300,0 

7,282,0 

12th  Ward  . 

200,0 

100,5 

1,475,0 

39,0 

192,0 

138,0 

50,0 

1,942,0 

23<t  Ward  .. 

100,0 

93,1 

1,338,1 

42,7 

134,3 

97,8 

8-2,1 

1,601,3 

Y'orkville  .. 

100,0 

271,0 

1,857,2 

45,1 

182,8 

2-22,3 

1,8 

2,019,9 

i'ldelity 

200.0 

116,4 

642,9 

8,7 

38,1 

5'2,5 

576,1 

Vanck    .... 

100,0 

64,3 

759,1 

3,9 

61,5 

7  3,, -5 

32,6 

792, 1 

Jerterson  .. 

400.0 

256,2 

1,775,8 

10.2 

70,0 

198,3 

6 

1,479,5 

Century  ... 
Wash.  Hifts 

100,0 

53,2 

404,6 

6,0 

23,1 

49,5 

20,3 

367,6 

100,0 

121,4 

66<;,2 

11,8 

22,4 

66,1 

436,5 

'Umt«d  Nat. 

1,00<J,0 

206,5 

2,037,3 

207,0 

63,9 

79,9 

1,2U0,2 

Borough  ol 

Srooklyn. 

Broadway  . 

11.5,0 

317,3 

2,011,5 

9,0 

166,5 

285,5 

2,115,1 

Brooklyn  .. 

300,0 

162,2 

1,457,3 

103,4 

56,0 

201,2 

24,2 

1,538,5 

8th  Ward... 

100,0 

4,8 

348,0 

4,4 

25,2 

43,5 

16,1 

425,2 

Mlr.s.'  Nat.. 

252,0 

532,6 

2,941,2 

303,0 

88,0 

321,1 

3,149.7 

Mechanics' 

500,0 

348,6 

5,504,9 

165,5 

444,2 

367,2 

40,0 

6,366,2 

Merchants'. 

100,0 

51,0 

884,6 

8.7 

47,1 

103,7 

10,0 

962,1 

Nassau  Nat 

300,0 

G49,6 

3.714,0 

200,0 

370,0 

679,0 

15,0 

4,184,0 

Nat.  City  .. 

300,0 

689,5 

2,884,0 

88,0 

217,0 

256,u 

91,0 

•2,969,0 

North  Side. 

100.0 

167,8 

900,3 

10.6 

63,3 

5'^, 4 

165,3 

046,0 

Pe<.ipleH 

100,0 

166,2 

1,200,8 

53,3 

10-2,3 

131,4 

62,6 

1,355,4 

17th  Ward  . 

100.0 

80,4 

614,3 

9,0 

49,6 

71,9 

30,3 

601,3 

Hpra»ueNat 
union 

200,0 

268,4 

953,1 

103,3 

o 

193,0 

84,0 

971,0 

200,0 

1'20,2 

1,331,7 

43,1 

86,3 

108.7 

165,0 

1,422,1 

Wallalxiut  . 

100,0 

72.1 

764.4 

39,1 

25,2 

34,2 

69.1 

702,0 

ISorouqh  ... 

200,0 

77,8 

1,044,5 

6,9 

51,9 

60,0 

30,9 

916,3 

Jiorouiih  01 
liichmomL 

Bk.  or  St.  l8. 

25,0 

75,5 

543,4 

18.4 

15,0 

78,6 

20,9 

602,4 

lstNat.,S.r. 

100,0 

110,3 

728,9 

32,4 

10,0 

132,4 

700,4 

fJther  Cities. 

l«tNt.,J.C. 
H  udHon  Co 

400,0 

1,031,4 

4,059,5 

210,8 

284,8 

1,330,2 

642,0 

5,461,2 

Nat..  J.C. 

250,0 

640,7 

2,292.2 

70,0 

67,2 

95,0 

34,4 

1,758,8 

2dXat.,J.C 

250,0 

288,9 

1,130,9 

67,7 

14.9 

185,6 

10,3 

986.7 

3d  Nat.,  J. C. 

200,0 

•278,8 

1,071.5 

63,5 

77,7 

3:i8,3 

35,0 

1,339.2 

IstNt.,  Hob 

110,0 

522,9 

2,841,4 

131,4 

42,3 

187,.-; 

11,5 

2,68(^,8 

oa  Nat.,  Hob 

125,0 

143.7 

1,088,6 

36,5 

46,2 

85,0 

38,7 

1,197,3 

Jot.  Sep  26 
•ot.  -Sep  19 
'*«.Sepl2 

8,612,0 

101137 

78,782,3 

3,377,6 

4..596.0 

8.382.8 

2,638.4 

■14,183.8 

8,612,0 

101137 

7k.40O,1 

3,3.53  8 

4.541,7 

«,691,1 

2,604  2 

■^4, 173,2 

8,612,0 

101188 

78,016,0 

3,424,4 

4,723,1 

9,102,2 

.i,19S,5 

84,022,b 

New  York  City,  Boston  andPliUadelpkia  Banks.— Below 

is  a  summary  of  the  weekly  retuins  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

He  omit  two  ciphers  (00)  in  all  these  rit/ures. 


BANKS 


N.  Y. 

Sep  6 
Sep  12 
Sep  19 
Sep  26 
Boh. 
Sep  12 
Sep  19 
Sep  26 
I'hila. 
Sep  12 
Sep  19 
Sep  26 


Capital  li: 
Hurplus, 


•240,477.9 
240.477,9 
243,500,1 
247,506,0 

52,322,0 
6-2,3-22,0 
52,322,0 

44,764,0 
44,764,0 
44.764,0 


Zoajis. 


$ 
924,415,8 
926,582,8 
92-2,055,8 
917,047,7 

180,251,0 
l.'^l,093,0 
185,590,0 

183,86.3,0 
183,364.0 
1^3,192,0 


Specie. 


$ 
172,736,0 
17-2,068,2 
169.391,9 
168,085,8 

15,344,0 
16,867,0 
17,987,0 


Legals. 


74,093.8 
72,852,9 
71,152,3 
71,819,8 

5,432.0 
5,382,0 
5,385,0 


51,125,0 
53,508,0 
53,375,0 


De- 
posits.i 


$ 
91.8,131,3 
1)18,195,6 
909,482.3 
901,345,2 

194,036,0 
201,574,0 
209,559,0 

204,027,0 
20.s321,0 
206,696.0 


Circu- 
lation. 


43,871.4 
44,798,8 
4.5.366.9 
45,686,5 

6,477,6 
6,783.0 
6,459,0 

11,485,0 
11,473,0 
11,498,0 


Clearings. 


974,730,3 

774,686.7 

1.023.487,3 

1,039,634,4 

91,016,3 
121.342,3 
129,074,9 

79,081,3 
100,506,5 
106,623,2 


t  Inclmlinj;  tor  Boston  anil  Pluladelphla  the  item  "due  toother  bank,s." 
and  also  tioveinment  deposits.  For  Boston  those  Governiiieut  deposits 
amounted  on  September  26  to  $6,314,000 ;  on  September  19  to  $6,325,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  24,  and  for  the  week  ending  for  general  merchandise 
Sept.  25  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMI'OKTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods. 

$2,460,480 
7,348,556 

$2,527,485 
7,943,992 

$2,237,783 
8,406,431 

$1,902,053 

General  Merchandise 

6,089.603 

Total 

$9,809,036 

$102,021,272 
346,541,512 

$10,471,477 

$94,693,966 
323,483,190 

$10,644,214 

$79,827,603 
336,399.306 

$7,991,656 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$90,230,976 
310,185,759 

Total  39  weeks 

$448,562,784 

$418,177,156 

$416,226,909 

$400,416,734 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  28,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$10,650,530 
356,309,870 

$10,004,314 
343,728.960 

$13,143,080 
371,633,265 

$12,398,725 
395,638,091 

Total  39  weeks 

$366,960,400 

$353,733,274 

$384,776,345 

$408,036,816 

Note. — As  the  tijnires  o£  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiletl  by  the  Custom  House,  we  shall  from  time  to  tune  adjust 
the  totals  by  addinfj  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  26 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK 


Expo  UTS. 

IMPOUT3. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain ... 

■$5",i02 

$20.2'8ii'98i 
3,(176,535 
1,742,293 

49,537 
7,675,312 

10.300 

$l"67,8()3 

2,644 

15,698 

],25n 

France 

$'2,929,154 

Germany 

20 

West  Indies 

329,098 

179,337 

South  America 

484,065 

All  other  countries 

5-2.536 

Total  1903 

Total  1902 

$5,102 
1,99(1 
1,005 

$14.5,615 
138,554 

*""2'5"6 

.$32,843,958 
26,021,495 
29,217,076 

$19,115,270 

•2,327,986 

•2,600 

151,751 

l'(J5;8'26 
886.460 

$127,395 
99f<,686 
697,428 

*'"$3'l8 
■"i",7'43 
"i3;5'3"3 

$3,974,210 
2,837,474 

Total  1901 

2,889,270 

Silver. 
Great  Britain.... 

$41,000 

France  

844 

Germany 

West  Indies 

37,768 

Mexico 

864,271 

South  America 

220,316 

All  other  countries 

4.867 

Total  1903 

.^284,419 
816,602 
992,611 

$22,649,893 
1.4,703,242 
36,506,095 

$15,594 
20,453 
98,305 

.$1,162,066 
959,011 

Total  1902 

Total  1901 

2.761.940 

Of  the  above  imports  for  the  week  in  1903,  $15,933  were 
American  gold  coin  and  $2,061  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,800  were  American  gold 
com  and  $350  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Spencer     Trask     &     Co., 

BANKERS, 


wiLiiiAm  A  ri^'E  STREirrs, 


NKIV   VOUK. 


Transact  a  o-eneral  banking  business;  act  as  Fiscal 
Aaents  for  corporations,  and  negfotiate  security 
issues  of  railroads  and  other  companies.  ,  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  >'.  V.  Stock  Kxchainre.  Branch  Oflice.  (i5  atate  St.,  Albany. 

M  O  F  FAT    &    V/HITE,         ' 

members  ISew  Vorlt  Stock  K.Ycbanire, 

1  NASSAU  STREET,  CORNER  VVAI.,L, 

Dealers  in  Invetttmcnt  Securities. 

TeL  J8;2'><5821  Cortlandt.  Toluptaone  .Stockii  a  Sipecialtr. 
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WALL   STREET.    KKIDAY.    OCT.   'i.   tWOS.-.-i  P.M. 

The  Money  Market  and   Financial   Situation.— There  is 

nothing  apparent  in  the  general  situation  that  seems  to  war 
rant  the  wide  fluctuations  that  have  this  week  been  recorded 
at  the  StCKsk  Exchange. 

Securities  of  the  highest  grade,  notably  Pennsylvania  Rail- 
way shares,  as  well  as  th^se  of  a  more  speculative  character, 
were  sold  in  large  volume  on  a  rapidly  declining  market 
during  the  early  part  of  the  week,  and  bought  almost  as 
freely  on  the  advance  which  followed  toward  the  close. 

While  it  is  evident  that  a  considerable  portion  of  the  sell- 
ing referred  to  was  by  traders  who  were  disposing  of  prop- 
erty they  did  not  own,  it  is  also  certain  that  actual  owners 
of  stocks  were  letting  eo  their  holdings  regardless  of  prices, 
and  the  result  was  in  several  cases  the  lowest  quotations  in 
recent  years.  Of  course  there  would  be  a  limit  to  such  a 
movement,  and  beginning  on  Thursday  there  has  been  a  gen- 
eral and  substantial  recovery 

Reports  this  week  from  the  rapidly  maturing  corn  crop 
are  to  the  effect  that  damage  by  frost  is  confined  to  a  small 
area  and  that  the  probability  of  damage  from  that  cause  no 
longer  exists.  Moreover  the  weather  has  been  exceptionally 
favorable  and  quo'ations  for  corn  and  wheat  are  still  lower, 
increasing  the  probability  of  a  liberal  export  movement. 
The  foreign  exchange  market  is  easier  under  a  more  plenti- 
ful supply  of  commercial  bills,  and  rates  are  lower.  The  pros- 
pect of  a  favorable  bank  statement  to  morrow  gives  an  easier 
tone  to  the  money  market  at  the  close,  although  actual  con- 
ditions and  rates  are  practically  unchanged. 

The  open  market  rates  for  ohU  loans  on  the  Stock  Exohange 
during  the  week  on  stock  and  bond  collaterals  have  range(l 
from  3  to  4  per  cent.  To-day's  rates  on  call  were  2J^  to  4 
per  cent.  Prime  commercial  paper  quoted  at  6  per  cent  tor 
endorsements  and  6@6!>^  percent  for  the  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £685,597  and  the  percent- 
age of  reserve  to  liabilities  was  43  98.  against  53*83  last  week, 
the  discotmt  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  35,735,000  francs  in  gold 
and  3,850,000  franos  in  silver. 

mew  TOBK  OTTT  OLBARTNO-HOnSB  BANK  8 


19(>3 
Sept  26 

Oifftr4ncta 

from 

prtvious  we*lc 

1903 
Sept.  U7 

1907 
Sept.  28 

Okpltal 

9 

113,072.700 

134.483  300 

917,047.700 

45,688.500 

*901, 345.200 

168,('86,800 

71.819  800 

239  9^5  6  10 
226,386.300 

t 

$ 
100.672.701 
117,687,901 
874.181,800 

36.077  90(1 
876  519.10(' 
161  980,80(1 

70,385,80( 

222.368.40( 
219,129,775 

* 
81.722  700 

Surplus    .......... 

96  311 600 

IiOMM  A  dlaooTUita 

OlrouUktion 

Ket  deposits 

Bpeole  ... 

Deo    6,008,100 
Ino        319,800 
Deo    8,187,100 
Deo    1,306,100 
Ino        667,603 

Deo       63!?,6'>0 
Dec    2,034,275 

Inr     1.396.876 

867  601.700 

30,672.600 

936.452,300 

178  936  400 

Legal  tenders 

Beserrebeld 

16  p.  &  ot  deposits 

71,489.700 

260,408.100 
234  113  076 

Sarplns  reserve 

14,669.800 

3336,625 

16,298.026 

*  $38,933, -tOO  Unliea  :«i.ate«  aepusits  inoladea,  against  $37  359,000  last 
W**k.  With  Cbese  United  States  <1epoalt8  eliminated,  the  anrvlnd  reserve 
would  be  S34. 303,600  on  September  26  and  t33,5l3,375  on  September  19. 

NOTB.— Beturns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  marnet  for  foreign  exchange  was 
lower  this  week,  influenced  by  a  comparatively  light  de- 
mand and  by  a  good  supply  of  commercial  bills,  chiefly 
drawn  against  cotton, 

To-dav's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83i^@4  83  for  sixty  day  and  4  86i^@4  87  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  48230 
(84  8230  for  long,  4  8575(34  8585  for  short  and  4  8630(94  8645 
for  (tables.  Commercial  on  banks,  4  81%@4  81.Jg,  and  doca- 
ments  for  payment,  4  81@4  82>^.  Cotton  for  payment,  4  81(a> 
4  813-^;  cotton  for  acceptance,  4  81%'a4  81^8<  and  grain  for 
payment,  4  82J^(34  83i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  2Q%m  30*  for  long  and  5  18i^t'®5  18i^*  for  short.  Ger- 
many bankers'  marks  were  94^@94  13-16  for  long  an(i  953^ 
@95  5-16f  for  short.  Amsterdam  bankers'  guilders  were 
40*(a40  for  long  and  40^(340^4^  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  19)^  c;  week's 
range,  25  f.  20  c.  high  and  35  f.  lOJ^  c.  low.   . 

The  week's  range  for  excha'  ge  rates  follows 


-Long.- 

BUrling  Actual— 
High...  1  4  8260       ©  4  82S0 
Low...  I  4  8210        -3  4  8230 

Port*  Bankers'  Francs— 
High...  I  6  'iQ'^        ®  5  20* 
Low...  I  5  200b        @  5  20* 

OeriMiny  Bankers'  Marks— 
High...  I     94>«         •a  9*^8 
Low....  I     94", «     ■&  94»i« 

Amsterdam  Bankers'  Guilders— 
High...  I     40  @  4011  I     401* 

Low....  I     40*         ®  40  I     40'« 

Less:  •luot  1% 


4  8620 

4  8566 

5  18»«t 

6  la\ 

95*81 

gji^t 


-Short- 

-ct  4  8635 
®   4  8580 


-Cables. 

4  8690  -S  4  87 
4  86J0  '31  4  66^0 


®  S  1818 

^  6  18>8t 

■a  9538 

®  96^ 

®  4OI4II 

'31  40>4 

Pins :  H  >  16  ol  1%.  •  *  laa  of  1%. 


t  isa  of  1%.  1 83,  of  19{h 

The  following  were  the  rates  for  domestic  exchange  on 
New  Jfork  at  the  under-mentioned  cities  to-aay:  Savannah, 
between  banks,  62i^c.  per  $1,000  discount;  Charleston, 
50c.  per  $1,000  discount;  New  Orleans,  bank.  $1  35®$1  00 
per  $1,000  discount;  -lomnaeroial,  $1  50  per  $1,000  discount; 
Chicago,  00.  per  11,000  discount;  tit.  Louis,  10c.  per  $1,000 
premium;  San  Francisco  5')c.  pt-r  |1,0C0  preojium. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


The  market  for  railway  bonds  has  been  unusually  active 
and  relatively  steady.  Transactions  at  the  Exchange  aver- 
aged about  S4. 500, 000,  par  value,  per  day  and  clo>!ing  prices 
generally  compare  favorably  with  those  of  last  week.  The 
increased  Hctivity  noted  is  due  almost  wholly  to  enormous 
transactions  in  United  States  Steel  sinking  fund  03,  the  aggre- 
gate of  which  has  rarely  if  ever  been  exceeded.  They  sold 
down  nearly  3  points,  to  t)8%,  but  recovered,  and  closa  frac- 
tionally higher  than  last  week.  Wabash  (iebentures  have 
regamed  nearly  3  points  of  their  recent  decline.  St.  Louis 
Southwestern  consol  43  have  been  notably  strong,  showing 
a  gain  of  nearly  3  points.  Several  other  active  issues  close 
with  a  fractionally  net  gain. 

United  States  Bonds. — No  sales  of  Government  bonds  have 
been  reported  at  the  Board  this  week.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  tee  third  page 
following. 


28, 1980 registered 

Is,  1930 coupon 

3s,  1930  .smaJ.reglstered 

38,  1930  .small conpon 

38,  1918 registered 

38,  1918 coupon 

38, 1913,  small.regtstered 

38,  1913,  small coupon 

48,  1907 registered 

ts,  1907 coupon 

48,  1926 registered 

ts,  1»35 coupon 

6a,  1904 registered 

ts.  1904 coupon 


Inttrsst 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Get. 

Psrioia 

■iS 

•48 

H9 

30 

I 

a 

<3— Jan 

•108 

*108 

•107  "-J 

•10719 

♦107ia'*107 

Q— Jan 

•108  >• 

'lOSVi 

*108 

•108 

•107  la' '107 

Q-ifVb 

•ibgi^ 

*ib9».2 

-xJS^ 

*io8ii 

•ibgii  *ib8*" 

Q— Feb 

-109  >2 

*109'<2 

'109 

*109 

-109 

•108»4 

Q— Feb 

•  *■ 

••-••> 

.    .. 

Q— Feb 

*106v» 

♦loes 

•106M 

*106V) 

♦106  "a 

*10«i« 

Q— Jan 

•lllVj 

•11m 

*lll>9 

*llli2 

•1111* 

•111 

Q— Jan 

•11212 

*1124 

*112>a 

•113  la 

•iim*iii 

Q— Feb 

-136V2 

'\db^ 

•136 

*136 

•136     *136 

Q— Feb 

*136V2 

♦135  i-i 

•136 

*135 

•136     *136 

Q— Feb 

*102>, 

•  102  '-2 

•102  Ka 

*102>a 

•102ia*102i« 

(a-F«b 

•102  la 

•1021.2 

•in2V2 

•102  Sz 

•1021a 

*102i» 

•This  ts  the  prloe  bid  at  the  morning  board:  bo  s«U  was  made. 

Railroad  and  Sfiscellaneons  Stocks.— The  stock  market 
has  been  more  active  this  week  and  highly  irregular.  On 
Monday  all  classes  of  stocks  were  urgently  pressed  for  sale, 
resulting  in  a  decline  of  from  3  to  6  po  nts  in  many  cases 
and  a  volume  of  business  amounting  to  nearly  1,000,000 
shares.  On  Tuesday  there  was  a  reaction  from  Monday's 
low  prices,  but  this  was  not  maintained,  and  Wednesday's 
market  was  again  weak.  Thursday  Hnd  to-day  there  has 
been  a  general  upward  movement,  and  in  many  cases  closing 
quotations  are  well  above  those  of  last  week. 

Pennsylvania  has  been  a  prominent  feature.  The  trans- 
actions in  it  have  been  on  an  enormous  scale,  amounting  to 
120  000,  137,000  and  138,000  shares  on  three  consecutive  days, 
and  fluctuations  covered  a  range  of  nearly  5  points.  Loais- 
ville  &  Nashville  declined  5%  points  and  recovered  more 
than  half  the  loss.  St.  Paul  and  Baltimore  &  Ohio  covered 
about  4  points.  The  local  transportation  issues  were  notably 
weak  on  the  general  decline.  Metropolitan  Street  Railway 
selling  below  par,  a  loss  of  nearly  8  points.  lb  is  interesting 
to  recall  that  this  stock  sold  last  year  at  174. 

A  few  issues  on  the  miscellaneous  list  have  been  erratic. 
General  Electric  and  Westinghouse declined  12  and  13  points, 
respectively,  and  both  made  substantial  recovery.  Consoli- 
dated Gas  covered  a  range  of  6  points.  The  United  states 
Steel  shares  made  new  low  records,  the  preferred  at  58^^  and 
the  common  below  15.  but  showed  good  recuperative  power 
on  the  firmer  market  Thursday  and  today,  both  closing  over 
a  point  higher  than  last  week. 

For  daily  volume  of  buainesa  see  page  816. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WecK  Ending  Oat.  2 


AUls-Ohalmers  Co 

Amer  Teleg  &  Cable 

A.mer  Tobacco,  pref 

Assoc  Merchants,  Ist  prf 
Cleve  Lor  &  Wheel,  pref 
Des  M  &  Ft  Dodge,  pref. 
Illinois  Cent  leased  lines 

Morris  <fe  Essex 

Nat  Enaua  &  t;t tamping.. 

Preferred 

New  Central  Coal 

N  Y  l;ocK,  pref 

N  y  \i'  N  J  Telephone... 
Ontario  Sliver  Mining... 
f  awb  Ft  Wayne  &  Chlo 


Mange  for  Week 


lO^Sep  28 
80  Sep  2H 
Sep  I'd 
Sep  28 
Oct  1 
Sep  29 

100'4Sep28 

185  Oct  2 
Sep  a  6 
Oct  1 
Sep  29 
Oct  2 

149i2Sep3o 
4'aSep2e 

181  Sepvs 


130 
90 

80 
90 


20 
78 
45 

41 


10!VSep28 
80  .Sep  29 
Sep2B 
Sep  2 
Oct  1 
Sep  3C 

lo0»4Sep  28 

1><5  Oct  2 
Sep3(J 
Oct  1 
Sep  2ii 
Sep  26 

149'»8ep.S0 
4iaSep2tJ 

18       Sep  4« 


1.^0 
90 
80 

105 


20 
80 
46 
45 


Bamge  «iM«e  TioM.  1. 


10   J'ne 

77    J'ne 

130    Sep 

8934  May 

67i«J'ly 

90    Sep 

lOO'^Sep 

185    Oct 


20 
78 
45 
41 


Aug 
Oct 
Sep 
Oct 


149'aSep 
4    J'ly 

1 81     Rep 


23  Fell 

92  Jan 

146  Jan 

96  Apr 

97  Jan 
137  J'ne 
100*4  Sep 


1 94 
36 
93 
60 


Jan 
Mar 
Mar 

Jan 


57    Feb 

163i4MaT 

6>aMar 

1 91     Feb 


Outside  JlI-irkMt.— The  'urb  mirket  ttiis  week  nas  followed 
the  course  of  the  Stock  Exchinge,  that  is,  was  severely  de- 
pressed on  Monday  but  recovered  sharply  on  the  following 
day,  and  with  the  exception  of  the  Seaboard  Air  Line  issues 
continued  to  show  improvement  throa2;houc  the  rest  of  the 
week.  The  sharp  break  the  latter  part  of  the  week  in  the 
common  and  preferred  stocks  of  Seaboard  Air  Ijine,  in  con- 
nection with  the  embarrassment  of  John  L.  Wdliams  & 
Sons  of  Richmond  and  J.  W.  Middendorf  &  Co.  of  Baltimore, 
made  these  issues  a  feature  ot  the  market.  The  common 
moved  down  from  183^  to  12,  closing  to-day  at  13^;  the  pre- 
ferred declined  109^  points  to  23  and  closed  at  2^%.  North, 
em  Securities  fell  from  86i.^  to  81  f^,  but  subsequently  re- 
covered to  873^;  total  transactions  for  the  week  in  this 
stock  aggregated,  it  is  estimated,  about  10,00 )  shares. 
Standard  Oil  stock  lost  7  points  to  598  early  in  the  week,  but 
to-day  sold  as  high  as  630,  the  close  being  at  635.  American 
Can  preferred  sank  4  points  to  35  and  to-day  reacted  to  33; 
the  last  sale  was  at  31.  International  Mercantile  Marine 
issues  displayed  decided  strength  in  the  last  hour  on  Fnday. 
The  common  moved  up  3  points  to  6,  while  the  preferred  ad- 
vanced from  103^  to  20,  the  close  being  at  19.  Interborough 
Rapid  Transit  dropped  from  87  to  81,  then  recovered  to  90, 
and  to-day  fell  back  again  to  87.  Manhattan  Transit  moved  up 
from  J^  to  2,  Outside  quotations  will  be  found  on  page  816. 
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STOCSS—niG  11  i:ST  AXD  LOWEST  SALE  PRICES 


Sutvrdn  u 
a^L    29 


*30   35 
•67   62 
62>4  63«4 
88   SSVj 
Idh    7534 
|bit)>«  He"* 
31><i  3554 
•13U  135 

• 144 

llS>m20 
eT'Hj  67^4 
•160  160 
28  S,  29 
ao   20 
62   62 
•183  200 
•110  136 
14»4  15  V! 
•Si   85 
6i>   69 
•25   26112 
13ti»j  137S4 
•173  174 
•164  157 


•118  126 
•165  180 
SVj  8h 
15  16K 

4T6   4^8 


71  >i 


•69 
•100 

114  11»4 

48   484 
19  19^ 
151  1524 
230  230 

20'4  20=4 
J  72  4  724 
•12   15 
104  104 
17   17 
65   63 
8    8 
1134  134 
2<   25', 
63*4  64  \ 
45%  464 
•43   60 
•80   85 

•45  

•160  180 


11   11 
163',  6334 

794  794 
1274128>4 

17   18^. 

32   33 

•25  

♦  664  664 
■19   19*^ 


•35 
•16 
•40 
•26 


40 
23 
45 
32 


•90  100 


•67   65 
984100 

128'4  13138 

7334  75 
104  107  4 


11   11% 
•110  158 
• 65 

•85   90 
50  4  504 
•125  129 
174  174 
436   36 

87  4  8834 
•90  98 
•87  384 
•19  21 
115''8ll64 
•20  214 
•100  110 

•52   664 
•194  195 
2u   203g 
67  W  584 

• 88'. 

•44   474 
•85  105 
•62   58 
119391204 
17   17 
75   75 


•68  60 

•88  95 

45  4  46\ 

7334  7334 

65  65 

2234  23 'e 

684  593^ 


•74      94 
•35       39 
'14       16 


yiondat 
Sept.  28 


•SO 

♦57 


35 

62 


604  61  ^s 
864  87  4 
.71Sb  73^4 
85  85^4 
294  31 '4 
130  130 

■ 144 

118     lll»4 
-.74    57  S 
150     160 
27  4    2SU 
184    19  S: 
61        61 
'1S3     200 
no     135 
144    1408 
834    84 
67       67 
24       25 
135  4137 
172  4172  4 
153     15461, 
192     19: 


J 120     120 
•150     190 

8         84 
154    15  4 

4»8      4''6 


67 
■105 
lO'e 
474 
184 

149 
'230 
194 
67 

•12 
•834 
164 
64 
«8 
104 
2334 
62  Sb 
44 

•40 

•76 

•46 
'160 


694 
110 
114 
48 

1834 

1504 
237 

20 

6934 


10 

164 
64 
8 
11 
2434 
6334 
45 
50 
86 


176 


10  10 
•60  70 
•75  85 
12641274 
US  18 
♦32   34 

•25  

634  64 
17   184 


33 
•15 
•40 

25 


34 
25 
45 
25 


•90  100 


57  67 
95   97 

1264128 
724  7334 

100  103 


10   11 

«120  158 
49   50 

}9U4  904 
49   49  \ 

123  124 '6 
1634  174 
334  35 
86   874 
90   90 


38 
20 


384 
20 


115  116 

194  20 
•100  110 

50   564 
193  4194 

19   19  \ 

554  Se'fe 
•86   884 

40   44 
•80  110 

62       62 
115  411834 

17       17 


460  60 

•88  95 

434  45 

73  734 

65  65 

2134  22^8 

563*  674 


Tnesitau 
Sept  S9 


•28 

•57 
6038 
86 
72  4 
854 
2934 

130 

ii's4 

5S4 
•153 

2738 

19 

60 
♦183 
•110 

14 
•SO 

67 

26«8 
13534 
n73 
1544 


35 

62 
63  4 

87^4 

7434 

85  4 

32>, 
130 
144 
120  V 

59 
160 

30 

21 

614 
200 
135 

15', 

85 

67 

26»t, 

13834 

173 
1664 


•115  125 

•150  180 

8    9> 

164  17 

♦44   6 


69  4  70 
•105  110 

11  1134 
474  47^8 
18   19'-. 

149  162 
234  234 
193^  201* 

67  4  69 

12  13 
934   ya^ 

164  1634 

63=8  63«6 
♦74   8 

11  11 

244  264 

62»8  60 

4538  46'% 

•40  50 

♦70  80 

31  31 
}170  170 


654  654 

•77  80 
1264129 

•1634  18 

324  324 

•25  30 

63  634 

174  184 

3334  34 

•15  25 

•40  45 

•26  30 
•90  100 


•55  60 
95'%    9834 

127  129^8 
73  744 
99^8103  4 

•15       22 

-49   55 
10%  10^8 
•120  158 
52   5234 

•80  85 
494  54 
•123  127 
17  18 
337,  364 
864  884 

•85  90 
38  38 
20   21 

II44II6T8 
20   214 
•100  110 
54   54 

193  195 
19%  204 
544  58 

•86  4  88 
3934  42 

•80  .... 
52   52 

1154119 

♦1534  20 
76   76 


66 

♦88 


55 
90 


4334  4638 

73  754 

62  634 

224  254 

564  584 

31  31 


Wednesday 
Sept.  30 


•30 

•57 
614 
87  4 
72  4 
864 
314 

127 

il94 
59 

163 
284 
204 
604 


85 

62 

63'% 

89 

7539 

8634 

3334 
131 
144 
121 

5S«3j 
160 

30 'g 

2  m; 

614 


♦110     135 
141%    1538 
•80       85 


•65 
25 


68 
26 


137     139 

♦172     174 
155     1674 


•117 
♦160 

9»4 

17 
♦4''e 


124 

180 
9'e 
ISi-j 

54 


71 
•104 
12 
48 
19  4 
1504 
'230 
204 
684 
134 
♦94 
•16 
•634 
74 
11 

2538 

644 

45 
•40 
♦70 


71 
110 

12*8 

48'-, 

19781 

1524 
234 

21 

694 

134 

10 

17 

664 
74 

11 

27 

65  4 

47^ 

60 

80 


160     175 


66 

66 

7934 

7934 

128 

130 

19 

194 

32 

33 

*25 

32 

63^8 

644 

19 

20 

344 

344 

•16 

25 

•40 

45 

•25 

30 

•90 

105 

56       66 

964    994 
12334  1304 

73       74 
10141044 
•15       22 
•61        55 

104    11 

•120     158 

*48       50 

•80       90 

a!504    61 

a;l)641164 

17       18% 

35     se^ 

87       894 

•874    95 

37        384 

21        214 

isll3»t  11658 

•21        23 
•100     110 

5334    5334 
•19341954 
204    20'8 
564    69 
•864    884 
43        4334 
♦85     110 
J5119   614 
1163all9% 
16       16 
» 77 


69  69 

•88  95 

44%  474 

74  74 

•6/  65 

23  4  264 

67  59 


Thursday 
Get.  I 


35 
62 
63 'e 

88  4 
75'8 
87 


♦29 
•57 
61 
88 
72% 
8634    .^- 
31%    344 
■126     135 

' 144 

119     120% 
♦594    593i 
'152     160 
28%    304 
204    21% 
60%    61% 
•183     200 
►110      134 

144    154 
•80       85 
66       664 
25       26 
136%  139% 
'172      174 
1564159 


■116     124 
160     180 
934      934 
J7        184 
4%      4% 
•30       36 
•68       70 
104     110 


12 
48 


124 
483, 


194  194 
161.  152% 
230     230 

'20       204 


69 
•13 


69 
18 
•94  10 
164    164 

♦634  654 
•74      84 

•104  124 
25%  274 
64%  6534 
45       47 


•  40 

•70 

40 


46 

80 
40 


160     175 


12  12 

66%  664 

•77  80 
127%  130% 

18%  18% 

35  364 

•25  30 

64  6434 

194  194 

34»4  3434 

•15  25 

•10  46 

♦26  30 
•90     105 


{584    684 
954    984 
12841314 
74  4    7534 
1014103% 
•15       22 
•51        66 
104    11 


•120 

*45 

•80 

550 

•115 

17% 

34  4 

8634 
♦87  4 

364 

204 
11341164 

214    224 
•98     105 
♦50       53 
41934195 

204    21 

664 

8734 
•424 
•80 
•52 
11534  119 

16       16 
• 77 


50 
90 
60 
122 
18% 
36i< 
89  4 
90 
37' 
2034 


684 
8734 
47 

no 

58 


59  60 

♦85  95 

444  4634 

744  77 

62  62 

234  25% 

68  59  4 


13        13 


fYiday 
Oct.  2 


♦30 

♦57 
634 
88% 
74% 
86% 
334 


120% 

5934 
*150 

304 

21% 

61 

183 

•110 

154 
•80 

66 

264 
13834 
174 
1574 


35 

62 

64% 

88% 

76 

87 

344 
135 
144 
121% 

5934 
160 

314 

22% 

62 
200 
124 

16 

85 

66 

27% 
141 
174 
159 


•114 

♦160 

•9 

•18 


126 

180 

10 

19 


♦68 
•104 

1234 

49 

2034 
152  4 
•230 

20% 

70 

15 

104 
■  174 

644 

•7  4 

12 

27 

65»« 

47 

44 

•70 

•35 

♦160 


70 
110 

134 

604 

21 
154 
236 

214 

70 

164 

104 

174 

644 
84 

12 

29 

67% 

49'. 

45 

80 


176 


66  4 
-77 
181 

19 
•35 
•26 

66 
•19 

364 
•15 
•40 
•25 
•90 


674 
80 
131 
19 
38 


654 
20 
354 
20 
45 
30 
105 


564 

974 
1304 

76 
103 
-15 
♦51 

10% 

•  120 

53 

♦80 

53 

•  1184 

18 

354 

88  4 

86 

374 

204 
115  4 
♦214 
•98 

51 
4195  4 

20% 

574 

88 

44 
•85 
•52 
1184 
♦17 


66  4 

99 
1314 

784 
10534 

22 

55 

11% 
158 

63 

90 

534 
120 

18% 

364 

90% 

86 

374 

20% 
117=t 

23 
110 

534 
195  4 

2134 

59 

88 

45 
110 

58 
119% 

20 

77 


604 
•85 

46% 
•73 

63 

244 

694 


61 

95 

48  4 

754 

63 

264 

604 


•8 
433 
412  4 


10 
33 

124 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Knilroadiit. 

Ann  Arbor 
Do    pref 

.\t«h.  Topeka  &  Santa  Fe 
Do    pref 

Baltimore  <&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 

Bnttalo  Roch.  &  Pittsb'g. 

Do    pref 

(lanadiau  Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  A  Ohio 

Chicago  <fe  Alton 

Do    pref , 

Chicago  Burl  &  Qulncy.. 
Chicago  &  East.  111.,  pref. 
Chicago  Great  Western.. 

Do    4  p.  c.  debenture.s 

Do    5  p.  c.  pref.  "A".. 

Do    4p.  c.  pref.  "B".. 
Chicago  Jlilw.  &  St.  Paul 

Do    pref 

Chicago  ife  North  Western 

Do    pret 

Chic.  Rock  Isl'd  <fe  Pacilic 
Chic.  St.  P.  Minn.  <fe  Om 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic,  <fc  St.  L 

Do    pref 

Colorado  &  So.,  you  trust 

Do    Istpf.  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctf.s 

Delaware  <fe  Hud.son.... 
elaw.  Lack.  <fc  West'n . 
Denver  <&  Rio  Grande. .. 

Do    pref 

Des  Moines  &  Ft.  Dodge 
Detroit  South,  vot.  tr.  ctf: 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    pref 

Ft.  Wortli&Den.  Cstmp 

Great  Northern,  pref 

Green  Bay&W.,<ieb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan 
C.Ft.S.<feM.,tr.  cte.  pfil 
Kansas  City  So.  vot.  tr. . 
Do    pief.  vot  tr.  ctfs 
Keokuk  &  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
jV/Ianhattan  Elevated... 
ItAetrop.  Seciir.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

M  ichigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt. &  .St.  Louis 
at. of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson 
N.  Y.  Clue.  <fcSt.  Louis.. 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf . 
N.  Y.  Ontario  &  Western 
Norfolk*  Western 

Do    adjustment,  pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pcre  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  &  St  L. 
Do    pref... 

Reading,  voPg  tr.  ctfs. 
l8t  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs 
Rock  Island  Company... 

Do    pref 

Rutland,  pref , 

St  Josepn&Gr'd  Island 
Do    Istpref 

Do     2d  pref 


Sales  01 

the 

Week 

Shares 


307,125 

12,601 

2l9,2;-)7 

2,467 

119.525 

400 


27,660 
600 

17;756 

14,830 

4,332 


10,663 

200 

920 

1,500 

178,450 

245 
4,590 

100 


25 

i'556 

2,110 

600 


1,020 


6,390 

4,066 

2,730 

6,224 

300 

4,800 

3,340 

700 

300 

700 

635 

360 

745 

341,320 

29,241 

18,470 

200 

"206 


13 

795 

425 

12,025 

860 

1,000 


2,460 

1,000 

900 


200 


520 
74,803 
34,60(1 
10,160 
46,170 


11,070 


900 

20 

5,350 

300 

9,08." 

8,485 

137,1125 

300 

3,250 

l,9;i2 

7'»,910 

1,92( 


900 

692 

31,120 

29,260 

300 

3,150 


250 
553,28.S 
500 

loo 


750 


247,870 

1,730 

1,200 

165,625 

10,490 

100 

317 


212 


Hange  tor  Year  iyU3 
On  basis  0/  100-share  lots 


Lowest 


33     May23 

60     J'lyU) 

54     Anglo 

84%AuglO 

71%Sep2.S 

8234  J'ly2r> 

29  4  Sep  2  s 

124     Jau    8 

140     Sep    3 

1174J'uelO 

57  4  Sep  24 

1564J'ly27 

27  4  Aug  6 

184  Sep  28 

60     Sep  20 

4170  J'ly2U 

105     J'ly25 

13     Aug   6 

83  4  Sep  28 

66  Oct    1 
24     Sep  28 

1334  Aug   8 

163     Augld 

Sep  23 

Ang  8 

J'ly20 

J'lyl4 

May  11 

Ang   5 

Sep  24 

May23 

MBy22 

__      AuglO 

1134J'ne  8 

10    J'ly24 

444  Aug   ^ 

17     Aug   5 

149     Aug  10 

230     J'ly  24 

19  4  Sep  28 

67  Sep  2s 
12     Sep  29 

734  Aug  6 
15'%  Aug  (i 
63%  Sep  2ii 
7  Aug  5 
104  Sep  28 
23  Aug  8 
62  4  Apr  la 
44  J'ly  24 
394  J'ly  27 
78  Augll 
Sep  29 
Aug  5 
Mar  12 
Augil 
Sep  25 
Augll 


153 

190 

147 

117 

190 

8 

15 

3 

30 

66 


31 
170 
77 
10 
63 
79 


10 
102 
49 
85 
42 


125  4  J'ly  l.-^ 

16  J'ly  2  7 
314  Aug  6 
27     J'ly  2 
63     Sep  2;t 

17  Sep  2S 
324  Aug  lu 

24  Sep  22 
48    J'ly  15 

25  Aug  8 

94  J'ly  24 
3344  Jan    5 

56     Sep  30 

95  Sep2s 
1264  Sep  28 

704J'ly24 
99%  Sep  29 
22  4  Mayl9 
88  Jan  20 
Sep  28 
May20 
AuglO 
Aug  5 
—  Aug  7 
1094J'ne  2 
16-    Aug  6 

33  4  Sep  28 
8534  Aug lU 
86     Oct    2 

34  4  Mar  2 
20     Sep  25 

112%  J'ly  15 
19  4  Sep  28 

105  J'ly  15 
50     Sep  28 

tl874May25 
19  Sep  28 
544  Sep  29 
85  AuglO 
3934  Sep  29 
80  J'ly  30 
50 4  Augll 

115  4  Sep  28 
15  J'ly  24 
74     J'ly  27 

{76  Sep  lY 
55  Sep  29 
97  4  Augll 
4138J'nelO 
73  Sep  28 
60  J'nelO 
194  Aug  6 
5534  Sep  28 
30  Augll 
7  Oct  1 
33  Aug  7 
13     Oct    1 


Highest 


41  Jan  10 
69  Jan  21 
89%  Jan  10 

103  4  Jan  10 

104  Jan  9 
963,  Fob  11 
714Febl7 

150  Feb  9 
160  Feb  9 
13834  Feb  10 

78 4  Jan  5 

190  Jan  19 

53  4  Jan  19 

37  4  Jan  5 
73 4  Jan  7 

a84  Marl  2 

1384  Jan  29 

29% Jan  9 

90%  Jan  13 

85  4  Jan  9 

46% Feb  5 

1834  Jan  7 

1944 Jau  9 

2244  Jan  14 

250  Jan  8 

200  4  Jan  9 

162  Jan  21 

194  Jan  5 

19%  Jan  9 

36  Ja.n  8 

17  4  Jan  12 

5934  Jan  14 

99% Jan  6 

119  Jan  27 

314JanlO 

72  Jan  9 

48  Jan 

1834  Feb 

276 4  Jan 

43  Feb 

904  Feb  9 

474  Jan 

20%  Jan 

3934  Jan 

90  Jan 
194Febl6 
29% Feb  16 
42%  Jan  9 
74  Fob  5 
64% Feb  5 
72  4 -Jan  8 

91  Jan 
7434  Feb  24 

209  Jan  22 

85  Jan 
27 4  Jan  5 

1064B'eb20 
994  Mar  2 

151  .  Jan  10 
48  Jan  12 
77%  Jan  12 
47  4  Jan  6 
8234  Feb  26 
364  Jan  12 
61 4  Jan  22 
40  Mario 

455  .\pr2o 
63  Jan  8 

118  Feb  6 

334 4  Jan  5 
83  Jan  7 

1304Jan  8 

155  4  Jan  14 
128%  Jan  6 
142% Jan  6 

38  Jau  8 
Jan  20 
Mar23 
Jan  15 
Jau  9 
Feb  27 

794  Feb  16 

1324Febl7 

30 4  Jan  5 

63  4  Feb  1(1 

115%  Feb  10 

114  Febl6 
47%May27 
284J'ne30 

156  Jan  10 
45    Jan    7 

118  Jan  16 
87  Jan  19 

2254  Jan  9 
36  4  Feb  5 
764EeblO 
93 4  Feb  2 
72  Jan  10 

100  Febl3 
76  Jan  28 

157%  Jan  10 

39  Jan  8 
914May  7 

476  Sep  17 
94  Jan  7 

115  Jan  17 
694  Jan  2 
89%  Feb 
81  Jan 
53%  Jan 

86  Jan 
72  Jan  23 
154  Jan  2 
58  Jan  5 
24%  Jan  19 


88 

29 

135 

110 

118 


tiange  tor  Previotu 
Year  (iyu2) 


Lotoest      Highest 


33  Feb 
63  Jan 
744  Jan 
954  Jan 
92%  Dec 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
1124  Jan 

71     Dec 

165     Nov 

42%  Dec 

29  4  Dec 

68     Nov 

4191  J'ne 

1364  Sep 

22     Dec 

89  4  Nov 

814  Dec 

33     Dec 

1604Jau 

186     Jan 

204 4 Jau 

230  Jan 
152     Jan 

140  Feb 
194%  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
118     Jan 

144Jan 

594  Jau 

28     Jan 

1534  Nov 

231  Nov 
35  4  Dec 
86  4  Dec 
35     Dec 


13 
26 
75 
10 
183« 


Feh 
Dec 
J'ne 
Jan 
Jan 


28%  Dec 
60  4  Dec 
41 4  Dec 
50  Mar 
82  Ma) 
30     Jan 

181 4  Mar 

70     Jan 

9     Jan 

66    Jan 

81 4  Jan 

137  Jan 
354  Dec 
65  Nov 
33%  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jau 
Jan 
Dec 
Oct 
Apr 


724  Nov 
102 4  J an 
128  Mar 
109  4  May 
135     Oct 

35     Dec 

89  Mar 
20«8  Dec 

4150  Mar 

105     Jan 

1184Jaii 

364  Jan 

90  Jan 
22  4  Dec 
51  Jan 
9634  Mar 
80  Jan 
31*4  Dec 


147  Nov 
40     Nov 

110  4  Nov 
80     Nov 

209 4  Jan 
264  Dec 
65  Jan 
90  Feb 
65     Dec 

100 4  Jan 
724  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  4  Jan 

113  Mar 
524  Mar 
79%  Mar 
60  Jan 
334  Deo 
71  Nov 
64  4  Dec 
10  Dec 
4934  Dec 
244  Nov 


4834  Maj 
774Maj 
96%  Sep 
1064  Sep 
18  4  Sep 
99  Sep 
72%  J'ly 

28  Aug 
145  Sep 
1454  Sep 

97     Maj 

198     Jan 

57  4  Sep 

45%  J'ly 

79     J'ly 

^205  Jan 

151     J'ly 

35     Ana 

954J'n« 

904J'nf 

5134  Aug 

19334  Sep 

20034  Sep 

271     Ape 

2744Ap« 

206     Sep 

1704Apr 

210     Apr 

24%  Ang 

44     Sep 

23  Apr 
60     Apr 

10838  Aug 

124  4  Sep 
3534  J'ly 
79  4  Aug 
53%  Sep 

184 4  Jan 

297     Feb 

5134  Aug 

9634  Aug 

53%  J'ly 
26  Sep 
484  Sep 
97     Sep 

24  Av« 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
74%  Mat 

10434  Feb 
67  4  Deo 

203  Dec 
90     May 

29  4  Oct 
106     Aug 

98%  Deo 
173 4  Aug 
5134  Aug 
90%  Apr 
504  Aug 
88  Aug 
39  Ang 
623,  Apr 
41  Sep 
84  Aj» 
71 4  Jan 

138  Feb 
340     Apr 

91%  May 

159  4  Aug 

1 58     Nov 

134  4  J'ly 

174     Feb 

43    Jan 

9134  Mar 

31 4  Mar 

192    Apr 

115    Apr 

12734  Apr 

84     Not 

139  Sep 
3534  Sep 
6934  Sep 

125  4  Sep 
122     Ape 

45%  Mai 


168%  Jaa 

57%  Aug 

124 4  Jan 

100     Aug 

265     Apr 

37%  Sep 

8O34  Oct 

98    J'ly 

81 4  Sep 

106     Mar 

8434  Sep 

170     Sep 

47  4  Apr 

85  4  Sep 

93     Sep 

106  4  Sep 

128     May 

784  Sep 

904  Sep 

80%  Sep 

604  De« 

85  4  Not 

125     Apr 

244  Aug 

81 4  Sep 

42     Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

HKW    TOEK 

America  I1  ... 
Amer  Ezch.. 

Aatur 

Boweryli 

Batch's  <feDr 

Central 

Century^... 

Chaae 

Chatham  ... 
ChelseaExc' 
Chemical ... 
Citizens' 


Bid 

Ask 

520 

540 

210 

230 

750 

1000 

350 

330 

140 

155 

160 

167 

175 

700 

;i25 

350 

wmi 

42.-^0 

i'JO 

170 

Banks 

Bid 

Atk 

City 

t255 

Colonial Ti  ... 

405 



Columbia^  .. 

375 

Commerce... 

61220 

CoUHulidatcil 

i70 

180 

C'rnExchge" 

i;5o 

East  River.. 

160 

Equitable  ... 



100 

FeiloraMI.... 

Fidelity',,  .... 

190 

193 

Fifth  Avell.. 

.noo 

tioo 

Fifth 

.{75 



Kirst 

uOO 

u30 

Banks 

Bid 

Ask 

14thStreetTl. 

300 

Fourth 

170 

200 

GalUtin 

390 

Gansevoortl 

140 

Garfield 

500 

German  Am' 

150 

160 

German   Ei' 

4(J0 

Germanial]  .. 

600 

Greenwich' 

<<300 

310 

HamiltoDll  .. 

170 

Hanover 

.510 

Imu  &  Trad 

600 

540 

Irviui;    

220 

2.10 

Banks 

Bid 

Ask 

JeflersonH... 

140 

160 

Leather  Mfr. 

285 

Liberty  

575 

Lincoln 

1000 

iosi) 

Manhattanli. 

300 

330 

Market  cfcFui 

... 

255 

.Mechanics'  . 

t242 

-••••■ 

.Mech&Tral, 

148 

.Mercautile.. 

t225 

.Mercli  Excli 

11)0 

170 

Merchants'.. 

170 

.Melropnew 

400 

.'.bu 

MtMorrisli.. 

220 

240 

itnnks 

Bid 

Ask 

MulualU 

290 

Nassaull   

180 

Too 

New  Amster 

500 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

210 

230 

New  York... 

2  70 

290 

19th  Wardli. 

115 

130 

Nortli  Amer. 

200 

Nortliern 

155 

OruMitalll 

240 

250 

Pacilicli 

200 

Park  (new).. 

41.") 

I'eople'sll 

270 

306 

Banks 

Phenix 

Plazall 

Prod  ExohH  . 
Kiversidel]  .. 

Seaboard 

Second 

Slioe&Leth. 

Statell 

a 4th  Street.. 
12th  WardlJ. 
23d  Wardli.. 
Union  ExohTJ 
UuiKmI 


Bid 

100 
600 
170 
275 
625 
650 
160 
700 
210 
125 
120 


Ask 

115 
600 
190 


90     100 


675 

vio 

2X5 


•  Bid  and  iuicod  pncea;  no  sales  were  made  on  11113 
1  Sale  at  stock  Exchange  or  at  auction  this  week. 


day.    4  Less  tfian  100  snares.    ?  Ex  rii?iit.i.    11  State 
t  Xrast  Co.  certificates.       A  Assessment  paid. 


banks,     a  Ex  dividend  and  rights.  ,6  New  stock. 


Oct.  a,  1903.] 
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STOCKS— HJOHSSr  ADD   LOWEST  SALK  PRJCJiS 


Saturday 
Sept.  26 


•i>0       70 
43^8    43 'e 
'150     158 
12       13 
304    304 
394    404 
18       18«s 
804  -81 


22  >8 
•109 

•17>4 

18 

*22  4 

873* 


20 
18 
27»« 

88 


69  4 

704 

86 

86 

487a 

4S78 

17  4 

18«H 

2»aii 

30 

164 

164 

43 

43 

90 

20 

10 

16^4 

SO 

364 

•223     232 
40^    41 ^ 
t3\    24^4 
77       77 
•284  sy-. 
•86       90 
•26       SO 
•176     196 


13         3 

•10  13 
«6         6 

21  21 

•94  10 

•28  38 

16^4  16»4 

83  844 


•2 
16 
41 
87 


3 
16 

414 

874 


1104111 

•1174118 


*8  84 

•694  78 

70  72 
•170     195 

♦6  7 

•46  50 

*414  45 


•n       13 
167     168 


244   244 
•764    79 

21»«    22 
145     1474 

103«      1034 

63       64 
•30     

•33  4    36 
*70       74 
•7       10 
•374    40 
•9641004 
134    134 
•80       84 
114     114 
704   704 
184    19 
894   9034 
334   334 
•7434    76 
•205     210 
164   17 
•71       72 

9  938 

604  62 

•14!>4  164 

•67  70 

264  25  4 

72  72 

•  34      1 

314    324 
27       27 


100 

7» 

•6»4 


100 

76 
6 


374  3778 

•104  12 

364  364 

16  lt?«8 

604  62  7^ 

•174  184 

•80  95 


•195     216 
82       824 

• 165 

•130     140 


Monctav 
Sept.  30 


•60     

4234    4H 

14S4150 

124    1234 

284    "' 

174 
79 


30 
311  »h 
184 
794 


214    224 
IO54IOSI4 
•18       20 
15        15  4 
26        26 
844    864 


67  4 
834 
13 
48 

1634 

27  4 

134 
Ml 
•20 

154 

34 

'223 

37% 

227, 

75 

27  4 
•80 
•26 
'175 

*6 

•24 
•10 
64 

20 

10 
•28 

144 

82 

•2 

144 

394 

86S4 
-90 
•80 
1084 
1174 


6S)4 
844 
134 
48 

29 

164 

44 

24 

164 

3434 

232 
40^4 
23  4 
764 
284 
85 
30 
195 
74 
34 
15 
64 

2078 

10 


154 
82  4 

4 
15 
414 
874 
105 
89 
llOSg 
1174 


8 

}70 

70 

•105 

6 

46 

40 


8 
70 
70 
190 
6 
60 
414 


•11       13 
1 65     167 
974    98 
23       234 
76       76 
204    2134 
136     14334 
1034    1034 
614    624 
30       80 
»334    37 
'70       704 


64 
z35 


64 
354 


964    964 
124    134 
80       80 
•105     114 
68       704 
17  4    18 
8734    89 
2934    334 
{7434    7434 
205     205 

164    164 

*71       72 

9  9% 

59%    604 

144    1434 


66 

26 

«70 


66 
26 
75 


304    314 
25       26 
c4      64 


100     100 

6  678 

754  75=8 

534  6 

3634  37 

10  10 

36 

15 


37 

1678 

594    61 
174    174 


92 
17 


92 
17 


•195     215 

804    82 

136     138 

*135     137 


Tueidau 
Sept.  HU 


'60     ... 
424    444 
'143  4155 
12^4    134 
29       30»8 
3114    42 
1?«8    19 

784      797e 


214  23  4 
100  108 
•174  20 
16   17 
24   244 
8434  8534 


67  7, 
84 
•13 
48 
17 
28 
14 
45 
214 
15=8 
344 


71 

84 

14 

49 

184 

304 

14  4 

46 

25 

16 

S3 


222  230 
37%  414 
22<4  24<4 
76   76% 
23   2834 

*80   85 

•24       30 
1180     180 
•6         7 
•24       27g 

♦10       15 
64      534 
20       2034 
*94    1078 

•28  . 
144  15% 
824  834 
•3  4 
15  15 
393,  41% 
87       874 

•90     110 
' 90 

108     1114 

117     118 

125»4l25»4 
•7  84 
694  694 
68       70 

180     180 
6         6 

♦46       50 
41        424 


11 

11 

165 

L684 

98 

99 

224 

244 

7434 

764 

21 

21 

139 

143  4 

1034 

1034 

604 

61 

•30 

36 

♦334 

38 

•70 

74 

«7% 

734 

3434 

364 

98  7g 

9878 

124 

12  4 

80  4 

804 

11441154 

684 

72 

174    184 
88       914 
30       33 
754    754 
205     208 
164    174 


S71 

9 

60 


71 

94 
61 


144    1434 
•634    694 


26 
70 


2tj 

72 


304    33 

•23       25 

64 


64 


100 
64 
75 
6 
37 
♦10 
374 
1479 

58J4 
174 

♦80 

•16 


101 

67e 
77 

64 
374 
12 
38 

1638 

ei-'i 
1S4 
95 
20 


{195  195 

81  814 

139  140 

•140  200 


Weiinestiay 
Sept.  30 


♦60 
45 
■143  4 
13  4 
304 
40% 
184 

x77  4 

«884 
22% 
■106 
1!) 
174 

«244 
854 


4 114 
149  4 

14 

314 

42  4 

19% 

79 

884 

2334 
108 

19 

18 

24  4 

87 


69 

86 

1334 

48 

18 

294 
•144 
•45 
♦24 

16 

36  4 

223 

39 

244 

76 

277, 
♦80 
•24 
n85 

♦6 
2  7, 
•11 
54 

20% 

♦94 
•28 

16 
♦82% 

*3 
♦16 

404 

864 
•90 

i09" 
1174 
zl25 

-7»4 

♦66 
♦69 
172 
6 
♦45 
41 


71% 
86 

1378 

48 
184 
30% 
15  4 
60 
26 
18% 
36  4 

230 
414 
25% 
76 
29 
90 
SO 
186 

7 

8 
16 

64 
20% 
10% 


167, 
84 

4 

154 

417, 

88 
110 

924 
111% 

1174 
135 

84 
71 
72 
172 
6 
60 
424 


114 

167 

994 

26 
•76 

2134 
143 
•1034 

62 

30 
♦334 

74 

*6 

354 

99 

1234 
58278 
1154 

71 

18 

90 

32 
♦75 
208 

17  4 
♦71 
94 

60% 

144 
*66 
♦25 
♦70 

♦1 

30% 

25 


114 
170 
100 

26 

77 

22 
1464 

114 

62 

30 

35 

74 

10 

36% 

99 

13 

82^8 
1154 

73 

19 

92 

334 

70 
208 

18 

72 
94 

634 

15 

70 

28 

734 
3 

33^8 
26 


100 
7 

77 
6% 

37 

«9 
{35 

1534 

60% 

184 
•85 

19 


106 

74 
774 

6% 
37% 

9 
35 
17 

6234 

20 
92 
19 


•195 

81 

5141 

106 


210 

814 
142 
200 


Thursday 
Oct.  1 


•60 

444 
149  3^ 

1334 

30 

404 

184 

77 


70 
46  4 
14934 
14 
314 
42 
19% 
78 


23 
100 
♦174 

174 

254 

86 


24 
108 
19 
1734 
26 
864 


69 
58434 
♦13 

48 

18 

294 

154 
•41 

24 

157g 

3434 

223 
387, 
244 
754 
29 

♦80 

•24 

176 
6 
3 

•10 
6% 
204 
•94 

♦28 
1434 
8234 
•24 
144 
404 
86 


714 

86 

14 

48 

19»4 

31 

157, 

46 

24  4 

164 

35% 

230 
4134 
26 
764 
29 
90 
SO 
190 

7 

3 
15 

54 
204 

1078 


1534 
827, 

4 
144 
414 
874 


1094 
1174 


lllH* 
1174 


•74 
x69 

697, 
172 

•64 
♦45 

41 


84 
69 
70 
1754 

6 
60 
41 


12 
170 

994 

26 
-76 

22 
144 

114 

62 

31 
♦334 
•70 

♦6 

354 
♦97 
♦12 

81 
»112 

71 
•174 

904 

3234 
♦7434 
205 
♦17 
•70 
94 

604 

144 

69 

274 
♦71 

78 

31 
27 


12 
1714 
100 

264 

77 

23 
145 

1134 

64 

31 

40 

76 

10 

364 
100 

14 

81 
115 

734 

184 

914 

33 

76 
216 

19 

78 
9% 

62 

15 

69 

274 

73 
7e 

3334 

27 


J105 

634 

761^2 
64 
38 
10 
36 
1534 
6O34 
18 
92 


105 

74 
77 

634 

384 
12 
36 
17 

6234 

20 
92 


}200 
804 
139 
106 


2004 
814 
139 
200 


J'Tidaii 
Oct.   -J 


•60 

46  4 
•146 
1334 
3134 
414 
19 
7734 


47 

l,-)i) 

11 

4";'4 

1 9 '4 

78  4 


23  4 
IdO 

19 

1734 
♦25 

864 


704 
{84 
♦13 

4834 
19% 
30^4 
•15 
45 
24 
16% 
364 

'223 

4034 

26 

77 

•29 

86 

♦25 

{185 

7 

•2% 

♦11 

54 
20 
♦94 
•28 

16  4 
827, 

•24 
16 
414 
874 
•90 

f 

116% 

12534 

•74 

♦67 

70 
'175 

•54 
♦45 
•40 


-  t  '•. 
iJii 

19 

173.1 

2  OS, 

87  4 
If.  9 

72  41 

84 

134 

4334 

20 'l 

32  4 

17 

47 

2434 

17 

36% 

330 

42% 
26% 
78 
31 
85 
30 
186 

7 

34 
16 

64 
204 
1034 


1534 
83 
4 

16 

42% 

894 
110 

90 

1124 

116% 

126*4 

84 

72 

71 
185 
64 

60 

43 


•11 

171 

9934 

26 

764 

23 
14534 

12 

62 
♦30 
•334 
•78 

'7 
♦364 
•984 
{14 

804 
115 

73 
'18 

914 

334 

76% 
♦  208 

1834 

»70 
934 

62 

15% 
{69 

284 
♦714 

'6 

3234 
*24 


13 

17234 
9934 
2634 
754 
23  4 

147  4 
124 
634 
82  4 
40 
80 
10 
39 

1004 
14 
80  4 

115 
74 
19  4 
923g 
354 
77 

215 
19 
82 

934 
62 14 

1536 

6934 
284 
78 

\ 
344 
274 


100 
7 
76% 
6% 
37 
•10 
374 

1634 

62  4 
19 
90 
17 


110 

74 
76  7t 

37  4 
12 
374 
18 

6378 

204 

90 

17 


•200 
814 
142 
•161 


210 

824 
142 


STOCKS 

NKW  YORK  STOCK 
EXOHANGK 


St.  L&S  Fr.J  PM<feCo  Ctls 

Do    Ist  pret 

Do     2(i  iirpf 

C.&  K.  I. com  stock  tr  otfs 
St.  IiOiu8  Soutliwostern 

Do    prof 

SoatUeni  Pucllio  Co 

Southern  v.tr.  cfs.  stmped 

Do    prof.       do 
M.  *  O.  stock  tr.  ctfs... 

1"'exas  it  Pacuic 
hinl  Aveniio  (N.  Y.)... 
Toleilo  Katlways  &  t^igUt 
Tol.  St.  L.  •«!  W.  V.  tr.  ctf8 
Do    pref.  vot.  tr.  ctfa. 
Twin  City  Rapid  Transit. 
Do    prof 

Union  Faciflc 
Do    pref 

U  nitBys  Inv't  of  SanFran 
Do    pref 

Wabash 
Do    pref 

Wheeixngcfc  IjakeErte... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  Sc  i>liiicell 

Adams   Express 
malgamated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    pref 

American  Dlst-Telegraph 

American  Express 

American  Grass  Twine .. 
Amer  Hide  <&  Leather.... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Looomotlye... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Befln'g. 

Do    pref 

American  Snoff 

Do    pref 

American  Sugar  Boflnlng 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  &  C.Imp't 
Battenck  Co 

Cloiorado  Fuelife  Iron... 
'  Do    pref 

CoL  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pret 

Distillers  Securlt's  Corp. 

General  Electric 

I  ntemational  Paper 

1    Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach.... 

National  Biscuit........ 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Facilic  Mail 
eop.  Gas-L.ife  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  ail  way  Steel  Spring... 
Vdo    pref 

Republic  Iron  cfc  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Oloss-Sheffield  St.  &  Iron 

O  Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  cfe  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  <&  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather.... 

Do    pref 

0  S  Bealty&  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Vlrginia-GaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

WeUs,  Fargo  &  Co 
est'n  Union  Tele'gpl 
West'gh'seEl&Mfgassen 
Do    latpref 


Sales  01 

the 

Week 

Shares 


2,3*^11 

;!0(t 

3,700 

4,SJ>0 

105,856 

64,106 

7.7 

oO 

13,(iOO 

84(1 

200 

l,3;i5 

1,070 

4,660 

1,032 

400 

994 

6,72,- 

26,825 

1,S05 

500 

1,350 

4,100 

2,600 


286,975 

11,275 

6.110 

1,750 

100 


196 
650 
636 

2^00 

8,670 

126 

7I075 
1,922 


600 

25,880 

6,406 


39,970 
670 
300 

200 
487 
4,020 
600 
300 

2'460 


300 
9,625 
3,740 
8,135 
1,250 
4,376 
9,148 
1,060 
2.641 

800 


100 
110 

2,010 
360 

2,360 
550 
900 

7,325 

2,400 
21.550 

6,660 
540 
972 

l,76i; 
50 

8,350 
10,510 

4,370 
235 
650 
470 
440 
19,890 

1,800 
200 


1,060 

12,680 

6,385 

4,005 

3,966 

216 

835 

226,869 

296,533 

7,116 

300 

300 


139 
2,800 
1,743 


Jianye  'or  Year  1903 
On  l>asis  oHOO-share  Lots 


Lowest 


56     J'ly25 

68     A>ic:13 

42 4  Sep  29 

1-1S4S0P  ■J^ 

12  Au-  6 
24  AukKI 
38%  Sop  28 
17  4  Aug  5 
76  AuKlO 
85  J'liflO 
204  AujjlO 

105  4  Sep  2> 
19  Sep  30 
1 5  Sop  2 1 
24  Sep  29 
81  4  Sep -JS 

155  J'ue  2 
6,534  Aug  8 
83  4AuglO 

13  J'lielU 
35  J'ly27 
1634  Sep  28 
27  4  Sep  28 
12     J'ly24 

Sep  26 
Sep  26 
J'ly24 
Sep  28 


43 
20 
15 
34 


5 
20 

6 
25 


6 
40 

40 

90 

11 

164 


5204  Jan  30 
3534  J'ly24 
22%  Sep  29 
75  Sep  28 
254  Aug  6 

82  J'ly27 
26     Sep  21 

171  AuglO 
6  J'ly29 
2  7a  Sep  30 

11  Sep  16 
oiy23 
Sep  28 
J'ly25 
J'ly  25 

14  4  Sep  29 
794Aug  6 
2  4  Mario 
144  Sep  28 
374J'ly24 

83  Oct  1 
90  Aug  5 
80     Sep  25 

108  Sep  29 
116  Aug  6 
a!l25  Sep  30 

8  J'ly  28 
6878  J'ly  2s 
64     J'ly  24 

170  Sep  24 
Sep  28 
AuglO 
J'ly  27 
AuglO 
Sep  29 
.  _  AuglO 
9434  Aug  6 
22  4  Aug  6 
7434  Sep  29 
2C  J'ly  24 
136  Sep  28 

9  J'ly  28 
604  J'ly  27 
30  Sep  24 
3334  Sep  25 
73  4  J'ly  16 

6  4  Sep  28 
334  AuglO 
964  Sep  2b 
11 7,  J'ly  27 
80  Sep  28 

110  Sep  24 
68  Sep  28 
17  Aug  o 
8734  Sep  28 
2934  Sep  2» 
754  Sep  24 

196  J'ly  15 

16  Sep  25 
734  Sep  23 

9  Sep  21 

59  Aug  6 

12  J'ly  26 

60  J'ly  25 
25  4  Sep  26 
70  Sep  29 

34  Sep  19 
304  Sep  28 

22  AuglO 
4  4  J'ly  25 

68  Mayl4 
Sep  3 
Aug  19 
Aug  8 
Sep  28 
^  Augll 

534  Sep  16 
354  Sep  11 

7  J'ly  27 
304  J'ly  27 
1478  Sep  29 
6884  Sep  2  b 

17  4  Sep  28 
80  Aug  4 
17  Sep  28 

23  J'ly  22 
70  Sep  14 

dl91  J'ly  14 

804Sep28 

136  Sep  2  s 

160  Sep  19 


6 

40 

95 

6 

74 


Highest 


7.S 
170 
30 
66 
6S  '4 


904  l*'el)24 

88  Fell  20 
Kelj24 
J'ly  I,'-) 
Jim  7 
Jnn  7 

...  ..  Marl9 
3676  Jan  9 
96  Fob  9 
964  Mar  :i 
43''^sFebl(' 
12s '8  J  an  2 
373,  Jan  12 
3178  Jan  9 
48  Jan  . 
1224  Jan  23 
159  Jan  12 
104% Jan  9 
954  Feb n 
22%  Jan  13 
64  4  Jan  6 
3234  Feb  27 
654  Feb 24 
27  4  Feb  9 
62  May22 
384  Feb  10 
29  4  Feb  9 
65 4  Feb  6 

235  Feb  11 

75%Marl2 

4134  Jan  19 

93  Jan  6 

404  Feb20 

98  Feb  13 

41 4  Jan  2 

235  Feb 

29%  Jan 

114  Jan 

87%  Jan 

1134  Jan  _ 

424  Jan  30 

1934  Jan  6 

484 Jan  6 

31% Feb  17 

9534  Feb  17 

5  4Feb26 

244  Jan  10 

5278  Feb  17 

994  Feb  16 

126  Mar  4 

9838  Jan  20 

134%  Jan  8 

122  Febl3 

169  Feb  18 

14%Feb25 

80  Jan  31 
1254Peb25 
225  Jan  21 

15 4  Jan  29 
55  Jan  6 
82 4  Jan  6 

122  Jan  3 
224  Feb  18 

222  Jan  7 

119  Jan  2 
35  Mar  2  3 
85  4  Jan  19 
3434  Jan  0 

204  Feb 16 
1979 Jan  5 
744  Feb  6 
73  Jan  19 
464  May  8 

89  4  Jan  12 
13  Mayl3 
47%  Feb  17 

10678  May  11 

29  4  Feb  5 
95  Feb  10 

177  Jan  2 
1244  Jan  7 

4234  Jan  7 
108% Feb  10 

6534  Jan  26 

95  Feb 20 
23534  Jan  14 

37  Feb  9 

90  Feb 25 
22%  Feb  18 
8038Febl8 

30  Feb  16 
844  Feb  17 

72  Feb25 
974  Feb  18 

64Febll 
68%  Mar21 
4034  Jan  7 
15  Jan  19 
7934  Jan  8 
15  Feb20 
55  Feb  25 
1504  Feb  4 
15  4  Feb 11 
9634  Mayl2 
284 Jan  2 

73  Jan  2 
19 4  Feb  10 
58  Feb 10 
3978  Feb  5 
8934  Jan  7 
66%  Feb 19 

128  4  Feb  18 
3978  Feb  25 
3334  Jan  9 

81  Jan  19 
249 4  Feb  6 

93  Jan  14 
221  Jan  7 
224     Jan    7 


Kange  for  Previout 
Year(iyU'J) 


Lowest      Highest 


5r>34  Jan 
77  Dec 
65  4  Dec 

"24  4  Dec 
554  Mar 
5(i  Dec 
28  Dee 
893,  Dec 
90  iMiiv 
37      I>ec 

122  Jan 
32  4. Nov 
18  4  Jan 
35     Jiin 

107     Jan 

1504  .\'i;: 
93  41  lit 
86"8  Mar 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
49  4  Jan 
28  Jan 
194Jan 
394  Jan 

5198  J'ly 
53  Nov 
284  Apr 
854  Jan 
304Jau 

86  Feb 
32  4  Jan 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9  4  J'ly 
32  J'ly 
14     Dec 

39  4  Dec 
23  4  Dec 
89     Jan 

5     Jan 

21  Jan 
37     Nov 

87  4  Nov 

40  4  Jan 
85     Jan 

113  Nov 
115  Jan 
16034Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

77gDec 

41  J'ne 
7334  Aug 

5130  Jan 

14  4  Jan 

205     Dec 

114  Dec 
2634  Dec 
79%  Dec 
27     Dec 

ol704Oct 
16'- Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
Nov 


10134  Dec 
154  Jan 
784Jan 

148  Mar 
88  Jan 
37  Nov 
984  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15%  Jan 
68  Jan 
17  4  Feb 
63  J'ly 
29  4  Jan 
804  Maj 
4  Jan 
494  Dec 
35  Jan 
114  Nov 
72  Jan 
104  May 
42  May 
97  Jan 
104  Dec 
7973  Jan 
20  Nov 
644  Nov 
14  Jan 
494Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


294  Nov 

784  Oct 

5185  Jan 

8434  J'ly 

169 4  Jan 

180     Jan 


85  4  J'ly 
90  J'ly 
80%  J'ly 

"39"  Aug 
SO  Sep 
814  Sep 
41%  Aug 

98  4  Apr 
93  Nor 
5434  Sop 

134  Feb 
38  Sep 
334  Oct 
4934  Sep 

129      Aug 

1 59  4  Fob 
1134  Aug 

95  Aug 
247,  Oct 
66  Not 
38%  Sep 
54  4  Sep 
304  Sep 

66  Apr 
42%  Sep 

31  Aug 
573e  Aug 

5240  Oct 
79  Feb 
37%  Oct 
98%  Oct 
5734  Apr 

99  4  Apr 
42%Mjiy 

265  Aug 
624  Aug 
1334  Oct 
43  4  Sep 
3178  Jan 

67  Jan 

28  Apr 

58  Mitr 
367eApr 

1004  Apr 
74Mijr 

29  Seip 
49%  May 

1004J'n« 

135  Oct 
101  Oct 
135%  Mar 
122  Aug 
186     Apr 

17  4  Jan 

804  Sep 

146     Feb 

263     Aug 

14%  Apr 

53     Sep 

1104Apr 

5140  M!at 

2478  Oct 

23034  Apr 

1264  J'na 

38%  Mar 

90     Mar 

33     Dec 

334    Apr 

23=8  liar 

77 4  Jan  . 

199     Apr 

674  Mar 

95  Oct 
19  Apr 
53  4  Mar 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mar 
1094  Sep 

63  4  Oct 
964  Oct 

250  Apr 
384  Sep 
904  Oct 
2434  Sep 
8338  Sep 
2  5  39  Apr 
7478  Mar 
83  Sep 
954  Sep 
8%  Apr 
74%  Apr 
444  Feb 
184  Apr 
85  Apr 
17     Oct 

59  Sep 

160  Aug 
15  4  Sep 
914  Sep 
32  Oct 
754  Oct 
19%  Oct 

64  Mai 
4634  Jan 
9734  Jan 
76%  Apr 

13474  S^ 


334N0IT 

81 4  Deo 

5255  Am 

97  4AT»f 

233  Sep 

234  Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

VarickH 

Wash.H'ht8l 
West  Side^.. 
Western  new 
York-Till e«,  .. 

BBOOKXy.N 

Atlantic  1j... 

Borought 

Broad  wayTi.. 
BrooklynTi  .. 
Oon'yl&BB* 
8th  Waidli  .. 
First 


Bid 
200 
200 
560 
210 
375 

105 

125 
300 
135 
1.40 
80 
370 


Ask 


220 


Banks 

Bid 

A8k 

BEOOKLYN 

Manulactrs'. 

350 

360 

MechanicaU  - 

210 

220 

Merchants'.. 

115 

Nassau 

360 

Nat  City 

305 

315 

North  SideTi. 

215 

220 

People'sll 

215 

17th  WardTi. 

140 

Sprague 

2104 

Siuyv'tHtsI 

175 

UnionTi 

150 

Wallaboutri  . 

140 

Trust  Cos.     Bid     Ask 


N.  Y.  CITY 

Bankers'  Tr. 

Bowl'gGreen 
Broad  way  Tr. 
G'lR'tyB&Tr 
Central  Tr'at 
City  Trust... 

Colonial 

Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


270 
200 
150 
400 
1900 


310 
650 
130 
160 
700 


290 
212 
155 


2200 

350 

330 


150 
170 
715 


Exchange  Tr 
■■^arm  Lo<feTr 
j!'ifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 
MortonTrust 


Bid 

Ask 

1350 

1450 

575 

600 

675 

710 

156 

170 

890 

900 

360 

375 

230 

250 

500 

1100 

'220 

240 

575 

.S75 

Trust  Go's 

Mut.AUiance 
N  Y  Life&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
TrCoof  Rpbe 
Union  Trust 
USMtg<feTr 
Unit  States . 
Van  N'denTr 
Washington 


Bid     Ask 


240 

1000 

1200 

260 

390 

325 

225 


260 


1350 

450 

1525 

121634 
400 


275 
410 
350 
240 
35 
1450 


Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton.... 

Kings  Co 

LIslL&Tr. 

Nassau 

People's 

Wimainsb'g. 


Bid 
216 


400 
190 


300 
400 


250 
360 
260 


Ask 
230 


450 
200 
365 

435' 
305 

380' 
275 


•  Bid  and  askeu  prices; 
1  Sale  at  Stock  Exchan 


no  sales  on  this  day.    5  Less  tliau  loj  snares,     t  Kx  rignts.     d  J.  P.  Morgan  &  Co.  certificates.  o»  »    -u     v 

je  or  at  auction  this  week.    0  Ex  stock  dividend,    .s  Trust  Co.  certificates.    ',|  Banks  marked  with  a  paragraph  (H)  are  Slate  DsnJU 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


i»i;c'urvi!s«    kour   i'A(;es 


BD.MJS 

U.  Y.  STOCK  EXCHANGE 

WkKK  EXDIXO  OCTOBER  2 


U.  S.  (Joveminfnt 

U  S  2s  cousol  repistereil.tilSoO 

U  S  23  oousol  coupon rfU<;iO 

U  S  '.'s  cousol  reg  small. .tili'oO 
U  S  'Js  cousol coupsmoll.dl'JoU 

U  S  3s  resistereil A.•lyl^ 

U  S  OS  coupon A.-lltl8 

XJ  S  3s  res  small  bouils.  AliUf 
U  S  33  cou  small  bonds. .ArlVU^ 

U  S  4s  reiiisioreU /iliX) 

U  S  48  coupou AliK) 

U  S  4s  reiristereil., H'- 

U  S  4s  coupon U'"_' 

U  S  OS  rei-'istfretl iyi>4 

XJ  S  5s  coupon iy04 

Forcijtii  4»ovei'iiiiioiit 

VnuiUort-on-Main  o^s  ser  1.. 

These  are  price 

U  S  of  Mexico  s  t  K  OS  ot  ISyy 

Sinle  Securities 

Alabama  cUiss  A  4  lo  o 1900 

Class  U6s lUUO 

Class  C  4» li'OO 

Curreucy  luudiu^;  4s IVdV 

Dlst  01  Coluniljia  3-i;,"»s lyJ4 

Ijoaisiaua  new  cousol  4s..  iyl4 

Small 

Missouri  tuuiliui; lt)y4'iyyo 

Kortli  CiiTOliua  cousol  4s.iyiU 

68 lyiu 

So  Caroliua  4  "^s  20-40 1  y 33 

Tenu  new  settlement  OS.. lyio 

Small 

Virginia  tunil  debt  2-3a...l9»l 

Registered 

6s  deterred  Brown  Bros  ctfs. 

UnilfoatI 

Alabama  Ceul  i>ee  So  Ry 
laba  Midi  Hee  Sav  fla  &  \\ 
Albany  A:  busq  nee  Del  &  Hud 
Aileglieuy  Valley  .SVei'enn  KK 
Alleg  &  West  nee  Bull  K  Jt  P 
Am  Dock  <b  im   nee  Cent  o(  N  J 

Ann  Arbor  1st  g  4s /iiyyo 

AtcUT  A;  S  i<'e  gen  g  4s...lyy5 

Registered lyyj 

Adjustment  g  4s /iiyUo 

Registered /iiyyo 

Stamped /iiyyS 

Cbic  &  St  lyouis  1st  63.. 1910 
Atl  Knox  <&  >>'or  l8lgo3..iy4ti 
Atlantic  Coast  Ist  g4s.A.iyo°^ 
Atlantic  <&  Uauv  nee  Soutli  Ry 
Atlantic  &  Vadk  nee  South  Ry 
Austin  ifc  N  \V    .bfeSouPaoilic 

Eat  Creek  <&  S  nee  Mich  Cent 
alt  <fc  Ohio  prior  lg3  "23.1925 

Registered /iiy25 

Gold  4s /tl94s 

JiMgiGMrad /il948 

Conv  deb  48 1911 

pjon  &  M  Divl8tg3»asiy25 

Registered pl92y 

P  L  E  &  W  Va  Sys  ref  4sl941 
BouUiw  Divl8tg3'u8...1925 

Registered /tiy25 

Mouou  Riv  l8t  gu  g  58.-1919 
Cen  Ohio  R  1st  cg4'38.. 1930 
Beecli  Creek  nee  i^  V  C  <&  U 
Belle V  &  Car  nee  Illinois  Cent 
Bklyu  &  Moutauk  nee  lx>ng  1 
Bruus  &  West  i,ee  Sav  Fl  <fc  W 
Btutalo  a  Y  &  Erie  nee  Erie 
Battalo  R  <&  P  gen  g  58...193T 
All  <fc  Went  Ist  g  48  gu..l998 

C1<S!  Mah  lalgu  gSs 194^ 

Boch  cfc  Pitta  Ist  g  63. ..1921 

Cousol  1st  g  6s 1922 

Ballalo  <fc  Southwest    nee  Erie 
Bail  <&  susq  1st  rel  g  4.a.Uli)ol 

Registered dl951 

B«r  C«<lar  R  «  No  Ist  58.1906 
Con  Ist  <&  col  trust  g  03..  1934 

Registered 1934 

CBI  F<fcX  Wlstgu 58.1921 

11  <fc  St  E  ist  gu  g  (8 1927 

pianada  South  Ist  5s 190s 

\^2(i  08 I9la 

Registered 1913 

Carb  &  SliawB  nee  111  Cent 
Carolina  Ceul  nee  Seab  &  Roan 
Cartilage  dfc  Ad  nee  S  V  C  <fc  H 
CedRIaEdoN  ie«BCR<fcN 
Cen  Branch  U  Pl8tg4s...l94a 
Cen  Branch  Uy  .see.MoPac 
Central  otuo  nee  Balti  &  Ohio 
Cen  RK  &  B  or  Ga  col  g  5s  1937 
Cent  of  Cra  RR  1st  g  5a..pi.i)iii 

Registered ply45 

Coosol  gold  53 1945 

Registered 1945 

iBt  pref  income  g  58 pl945 

2d  pret  income  g  os pl945 

3d  prel  income  g  os />1945 

Chatt  Div  purmon  g  4.s.l9ol 
Uac&  XorDir  Ist  go3.1946 

Idld  Ua  &  AU  Di7  5s 1947 

Mobile  Div  Ist  g  53 1946 

C«iitoI  N  J  geu'l  gold  58.1987 

Registered A1987 

Am  Dock  &  Imp  gu  58..1921 


Q-J 

y-F 

y- 
<^ 
y- 

y- 


f 

F 
F 

J 
J 

F 
F 

g-F 

y-F 


M-S 

»  on 

yj 

1 

J.J 
J.J 
J.J 
J-J 
FA 
J-J 


J.J 
J-J 
AC 
J.J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A.-0 
A-O 

Xov 
Nov 
M-N 
M-S 
JD 
M-S 


J.J 

Q-J 
A-O 

y-j 

MS 
.VI- N 
QF 
M-N 
J-J 

ii-S 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
AO 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-IJ 


M-N 
F-A 
F-.\ 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


Price 

fYidau 

October  2 


Bid 


Ask 


107     108 
107     108 


I OS     109 
108^4  1093* 


106  S. 

Ill  112 
U*l  112 
135  136 
135     136 

102  Hi 

102  Wj 


90     .... 

t/ie  ba  sis  oi 

yiHj 

h,ese  art  pr 


120 


•94 
»93 
•  90 


•92>4    92^2 
98     Sale 


69  "a    90  Ja 
"S7"'saiV 


lOSHz. 

*ao    . 


92^4  SaJe 


99  7g  Sale 
97"  Sale 


95>2 

88 1«  Sale 


105 
lOtt 


112Vi. 


118>4 

118     122 


102  4,103 
114»a 


10514. 


103i2Sale 
105     105  Hj 
10218.... 


88       92 


,107 


104  >Q  Sale 


70 

26     Sale 
18h 


•105     

♦104     

•107     

12814  Sale 

12514 

IIOI4 


Week's 
Jiaiige  or 
Last  SaU 


Low       High 

l09>..<Sep'03 
108^4  Sep  '03 


106->4  Auk'03 
loy'sSep'O 
107  J'ne'O'.' 
106>-j  Aug'03 
1 1 0  Sep  '03 
11134  Sep '03 
135  "s  Sep '03 
137'-jMai'o;i 
101'-:;Aug'03 
101  "2  Sep '03 


951a  Feb '02 
/our  marks 

U8  Apr '03 
ices  0  n  the  b 

10438  Sep '02 
10914001  '00 
102'-jMar'0'. 
1  ]  1  Mar'02 
121  Mar'03 
106  Apr '03 
109  "a  Feb '99 


104     Nov'02 

136iaJ'ly'01 

120     Mar'OC 

9484  Sep  '03 

94'4May'03 

aSHjOct' 


7'sJ'ne'03 


93    93 

1 

9713   9934 

150 

971a   97  »2 

10 

^938   89'8 

63 

75  J'ly'03 

.--- 

861a   STia 

31 

114i2  0cf02 
89  >a       90 


92  H  92»4 
94  Si  Jan '03 
99 '4  101 14 
98i4Sep'03 
97  97 

88     Ang'03 


94  941a 

87'a       88'« 

9OI4  J'ly'02 

114i4J'ne'02 

108     Sep  '02 


liaisSep'OS 


103  Apr'97 
124i4J'ne'03 
125a8Jan*03 

103     J'ne'02 


1 01  is  Atig'03 
121  Apr '03 
120'2Mar'0o 
118     Jan '02 


103  "a  103  Hi 
105  105>.2 
107     Aug'03 


92     J'ne'03 


IOAHj  J'ly'03 
122  "a  Jan '03 


1041a     104^8 
105'2Sep'01 
68  70 

23  2B 

1912  Ang'03 
92     Aug'02 
108'4Sep'02 

102  J'ne'99 

103  J'ly'03 
128»4  12S'4 
125^4  125^4 
109     Ang'03 


5  » 


Ao 


Kange 

nince 

January  1 


Low    High 

106     109Vj 
106     108^4 


I06»4l08»i 
1064:10916 

.'  iu'iV,  ios"'-' 

.11109      111'4 

.'!l09'4  ll'-i 

i34'4l36Vi 

136     137  4; 

1014.10112 

10138  1033? 


to  V 


76 


ne  do  liar. 
9643   9o^ 
0/  $6  to  £. 


121     121 
106     106 


94       97 
9414    9414 


7't    12 


93  96 14 
9742  1027b 
97  4. 102  »8 
86  4»  9234 
75  75 
84       9234 


89  4j    95 


914,  95>4 
94  9442 
99^4  103  42 
9814  10208 
97  106 
88       91 


94       97  4i 
86  4i    8934 


112     11842 


124 14  128 
125     12538 


10034  105 
120  122 
12042  1204; 


102  10542 
104  42  10878 
10442  107 


92       94I4 


1 04  4j  10834 
122  42 122  4i 


102  109 


68   SO 
23   3978 
18   27 


103  103 
126>4l34 
12534  133  4; 
IO8I4  113  42 


BONU»> 

N.  T.  STOCK  EXCHANGE 

Week  Ending  October  2 


Central  ot  Is'  J— (Continued) 
Ee  &  Hud  R  gen  gu  g  5s  1920 
Leh<&  Wilks  B  Coal  5s. .1912 

Con  ext  guar  442S s/1910 

N  Y  <&  Long  Br  gen  g  4s  1941 
Cent  Pacittc     iiee  So  Pacific  Co 

Cliarles  &  Sav  1st  g  7s 1936 

dies  &  Ohio  g  63  ser  A../il908 

Gold  69 alOll 

1st  cousol  g  5s 1939 

Registered 1939 

General  gold  44»s 1992 

Registered 1992 

Craig  VaUey  Ist  g  58 1940 

R&  A  Div  i8tcoug43..1989 

2d  cousol  g48 1989 

Warm  spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  lstgug4s  '40 

ChJC  &  Alt  RR  ref  g  38.. .1949 

Registered 1949 

Jtailway  1st  lien  3i28...19o0 

Kegisterenl 195(1 

Chic  B  &  y— Ch  &  laD  5s  1905 

Denver  Div  48 192'J 

lUinois  Div342S 1949 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  tiee  Great  North 

Debenture  5s 1913 

Han  <fc  StJosconsol6s..iyil 
Clue  &  E  111  1st  3  f  cur  6s.  1 907 

Istcousol  g  6s 1934 

General  consollst5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  53.1936 
Chicago  &  Erie    nee  Erie 
Glue  In  <fc  Louisv  ret'  63. ..1947 

Refunding  gold5s 1947 

EouiavN  A  <fe  Ch  l8t63.1910 
Clue  MU  <fe  St  Paul  con  78  1905 

Terminal  gold  5s 1914 

General  g  43  series  A. .81989 

Registered 61989 

General  g  3  423  series  B.f  1989 

Registered el989 

Chicife  ESuDlvgSs 1921 

Chic  &  Mo  Riv  Div  58. ..1926 

Chic  &  Pac  Div  6s 1910 

Ghiccfe  P\Vlstg5s 1921 

Dak  cfe  Gt  So  g  5s 1916 

Far  <fe  Souassu  g  6s 1924 

Hast  &  D  Div  1st  78 1910 

Ist  5s 1910 

I  &  D  Exten  1sd78 1908 

Lacrosse  &D  Ist  58.. ..1919 

Mineral  Point  Div  Ss 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  6s 1909 

W1S&  Minn  Div  g  53.. ..1921 
MU&NolstM  E  6s.. ..1910 

Istconsol  68 1913 

Chic  &  Northw  cons7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3428 1987 

Registered pl987 

Sinkuig  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  lst73..1907 
MUw<fc  Madison  1st 63. .1905 

North  lUinois  1st  5s 1910 

Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s.  .1907 
MU  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  8  fund  g  58  1929 

Asliland  Div  Ist  g  6s. .1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pao  68. ..1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

CoU  trust  Series  B  48.. .1904 

H48 1910 

M48 1915 

N  48 1916 

P48 1918 

CUiO  B  I  A  Pao  BR  48. .2002 

Beiristered ^ 2002 

CoU  trustgold  58 1913 

DesM  <fc  Ft  D  Ist  4s 1905 

1st  2  428 1905 

Extension  4s 1905 

Keok  &  Des  JI  Ist  58 192;: 

Chic  cfe  St  L    Su  Atoll  T  &  Sa  Fe 

Cliic  St  E  A  N  O    nee  lU  Cent 

Clue  St  L  &  Pitts    i>'«ePennCo 

Chic  St  P  M  <fc  O  con  6s. ..1930 

Ch  StP<fe  Minn  IslgOs  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  Ist  g  63.. .1919 

Chicago  Ter  Trans  g  48. ..1947 


II 


Price 

tViday 

October  3 


Bid 


Ask 


100      .... 
100     lOlOf, 


10442.... 
1074;.... 
114341151* 


101»4Sale 


-106 
98 
93 

•104 


9842 
94 


814. 


73 


98^4 

9142 -Sale 


lOTifi 

99»6 

105 18  106 


105 18. 
11134  . 
106«8 . 


.102 


113     114 


111     . 
124  4l. 


109 


10334  . 
104  Is. 


11334 
11534 

11142 
11378 

11042 

12678 

117 
105 


117 


112!^.... 
105  ..., 
11134.... 
110  .... 
11334.... 
112  .... 
'II6I4.... 
131 V  132^4 


96 


111 


10642. 
IOS"*. 
105=8. 


108 


10534  . 
102  . 
1034a. 
103=8. 
1123e. 

128=8  . 
11642. 
12838. 
12939 . 
10142. 


12218 

121-'8 , 

9934  Sale 


71     Sale 


75 

*  95 
•91 

•  95 
•104 


Sale 


129=8 

I25I4 

124I4 , 

12018 

72  42  Sale 


Week's 
Jiange  or 
Last  Sale 


5;  -c 


Low       High 


too 4i  Aug'03 
101  =8  Aug'03 


110  4;  J'ly'03 
110  42  Aug'03 
11442  115 
115  4;  Sep '03 
101  102 
103  Apr '01 
112  May'03 
9714  98  ^ 
97  4;J'ne'03 
106  4.  Oct  '02 


81     Sep  '03 


72  42  72'-. 
«3»d  Apr  '02 
10434  Apr '00 
98-'4  Sep  '03 
9i>4       914: 


1 09  »8  Aug'03 
101  Aug'03 
105  >«  Sop '03 
109'-2A>ia'01 
100     J'ly'03 

107  Sep  '03 
114  J'ly'u3 
10li=8  100=8 
127  127 
1134;  114 
120  Dec '02 
111         111 

1241^     124=, 

108  J'ly'03 

109  109 
165         165 
111     May'03 
10442     1044; 
111     Dec '02 
10434  Jan  '02 


11642Apr'03 
11334  Aug'Oo 

111  4;  Sep '03 
11378  114 
109  Aug'03 
137 '2  J 'ly '99 
116  Aug'03 
10738  Aug'02 
183  Feb '03 
11234  Sep  '03 
105 14  J'ly'03 
11234  11234 
10978  Aug'03 
114         114 

113  May'03 
116  J'ly'03 
131  Sep'o3 
1044;  May'03 
10638  Oct  '02 

9542       954; 

103  Nov'98 

112  May'03 
no's  May'03 
108  Aug'Oo 
10634  Mar'03 
105 14     105^4 

104  Sep  '03 
108 14     IO8I4 

114  Oct  '01 
114  42  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
lOS^^  May'03 
11 1=8  Aug'03 
12842  Sep '03 
116  Aug'03 
142  4;  Feb '02 
128=8  Ang'03 
107 '8  Feb '01 

109  Sep  '03 
121=8  Aug'03 
1204;  J'ly'03 

99         100 

107  Jan '03 

98  Aug'03 
y978J'ne'02 

99  42  J 'ly '02 
9938J'ne'02 
87     Aug'03 
68=8       71 
88J4  Jan'03 
7134       75 
95 14       951. 
90  90 
9434  Jan  '03 

105  42  J'ly'03 


12942  Sep '03 
I3II4  Muy'03 
126  Sep  '03 
12338  Sep '03 
72  4;       73  42 


Wo 


14 


120 


88 


600 

i95 
1 
1 


13 


Hange 

Since 

Jantiary  1 


Low    High 


100  42 104 
100     1021a 


1104;  112 
1101-2  114 
II412  11934 
I1542ll54l 
10042  1063* 

iri"  i'l'i" 

9V  >4  104 

93       98 


SO       831a 
703^  "Tgia 


984il01>« 
8942    97 


109  Is  109 1« 
101  1041s 
IO241IO8I4 


100     1004l 

10438  108 
113  1177g 
105  110^ 
127  1364i 
113  121=8 

i'l'i"  i'20»8 

I24I4I3034 
108     \\Z^ 
107i^  11138 
165     178 
111     111 
103     112 


I1642ll64» 
11334  118"8 

111  11334 

112  1174« 
109  11141 


116  119»4 


183  185 
11234  115 
I0514  lO.'ii^ 
1104;1134i 
10978  1131a 

112  117 

113  113 
116  119 
130  "4  134 
101  1044 


95  42 101 


112  112 

110l6ll01« 

106  10941 
10634  1071a 
10378  109 
104  104 
IO542II2 


11442ll8"« 


105=8  105=8 
111=8115% 
]27'»132'^ 
11442125 


128=8  133i« 


109     109 
121i4l27>s 
1 20  42 127 

99     108 
107     107 

98       03 


82  42 

68=8 

88 14 

7142 

95I4 

90 

9434 


95 
89 
88I4 
8934 

9838 

93 

9434 


IO542IO8I9 


12842136=8 
131 14  137 
126     126 
I23I4  126'% 
714.    86 


itll!!>i;CI..L.A>'KOLl!s   UONDS— ContinueU  on  Next  I'ase. 


Street  iraili^'ay 

Brooklyn  Rap  Tr  g  os 1945 

AU  Av  Bklyn  Imp  g  5s.. 1934 
BkCity  1st  con  58. 1916,  1941 
Bk  w  Co  di:  S  con  gu  g  os.  1941 
Bklyn  Uu  El  Ist  g  4-58.1950 
JClngsCoEl  Ist  g  48. ...1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Halt  Ist  g  5.s. 1922 

Conn  Ry<fc  L  l8t&  ref  g442H '51 

I>«n  Con  TrCo  Ist  g  Ss...  1933 

Den  'I'ram  Co  con  g  68. .1910 

Met  I'.v  Co  lat  gn  g  68. .1911 

Dei  •  l8tcong58.1905 

<3r  1st  g5s...al9lG 

Lo'  -.toon  ^'5.^..iy3i/ 

■Ma  ;..■  J  Mt  i<  lis..  1913 

Met  :.  coi  tr  g  .">8.1997 

bviiidi  iLijAvlstCK58l94.; 


102  4i 


100     Salf 

• I004i 

9618 -Sale 
84  4>  Sale 


111 


112 


104     Sep '03 

110     Jan '99 

106         10634 

I004i     10042 

94  96I4 

844>       8442 

85  42  Jan  '03 


9978  Oct  'I 
96     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


111         111 
111     Sep '03 


37 
3 

82 
6 


102     10742 


106     110 
98     102  4; 
94     104 14 
83       89  4; 
854»   854; 


HI     120 
111     1174, 


Street  Railway 

Met  St  Ry— f'C'on^llef  g  4s2002 

Col<fe9thAvl8tgu  g  58.1993 

Eex  Av  cfe  P  F  l8t  gu  g  5s  1 993 

Third  Ave  RR  con  gu  48  2000 

Third  Ave  Ry  Ist  g  53..  1937 

.Met  WSEl(Chion8tg48.]y3« 

.\IU  El  Ry  <&  L  30-yr  g  58.1920 

-Minn  St  Ry  Ist  con  g  58. .1919 

.St  Jo  Ry  Lt  HAP  1st  g  58.1937 

St  Paul  City  Cab  con  g  58.1937 

Union  El  (Chic)  Ist  g  5s..  1945 

United  BRs  San  Frsf  43.1927 

United  Rys  St  L  1st  g  48.1934 

W  Chic  SC40-yr  cons  g  58.1936 

Gas  and  Electric  liight 

Atlanta  G  L  Co  Istg  5s. ..1947 
Bklyn  U  Gas  1st  cou  g  58.1945 


86 


115 

91     Sale 
1174* 


103 
'100 


77     Sale 


,J- 

Vl-K    1107«113      11234     113 


89  Ang'OS 
11 742  J'ly'03 
116     J'ly'03 

91  92 

1174; Sep '03 

99  4;  Mar'03 
106  Oct '99 
110    J'ne'02 


109i4Apr'O3 

109  42  Dec '99 

77  80 

8438J'ne'03 

99     Dec '97 


58 


282 


89       9641 
II742I2I 
116     12II4 

91       9834 
115     122 

994!  102 1« 


10914  113 


75 
84 


80 "« 

8578 


II214II7 


V 'So price  Friday;  latent  pnce  this  week.    aDueJan     rf  Dae  Apr    «  Dae  Mny    j/DueJ'ne    ADueJ'ly     A:  Dae  An«    p  Due  Nov    jDue  Dec    «Option  sal* 


Oct.  3,  1903.] 
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N.  T.  STOCK  EXCHANGE 

Week  endlno  October  2 


Chlo &  West  Inil  Ken  g  Gs  91932 
Cailc  <&  West  Midi  Ry  59..1t»-.M 
OUoc  ok  ifc  U  ten  g  Ss  ...oliiisi 
CUi  H  &  U  cousol  a  f  73...HKtr> 

2ilKolil  i^iS I'JS 

Cin  l)<fc  1  Isl  pug6s...iy41 
C  I  St  L  ite  C  ic*  C  C  C  &  St  L 
Cln  S  &  C  See  C  C  C  St  i. 
Cioaruelil  it  -Mali  Hee  B  K  &  P 
Cieveiaud  Cm  Chic  ib  St  Louie 

Qeueral  2  4a li'SKi 

Cairo  Uiv  l8t  gold  4s liKiii 

Cln  W  &  M  Div  lstR4s.iy'.U 
St  L  Ulv  lal  (X)!  ir  K43..1it'.IO 

Kepislert'd Wi'M 

Spr  db  Col  Uiv  lat  g  48..1VI40 
W  W  Val  mv  l8t  p4a...l!»4u 
C  1  St  L  ifc  C  couaol  Os..iyjO 

l8t  Bold  48 fcl'Joli 

Kfw'istereil fcl'.tHO 

Cln  S  ia  CI  con  1st  R5s..lit2>'^ 

OC  Cifc  I  oou8ol7s 1914 

Consul  sink  tuntl  7s UU4 

Oenerai  cousol  gold  Ga.  19^4 

Kegislered 1934 

Ind  Bl  A  \V  Ist  i>r.<t  4s.  1940 
O  Ind  ifc  W  Ist  pi  53...tii9;!S 
Peotfc  Kasi  1  si  con  4s...  1940 

income  4s 1990 

Ca  Lor  lb  Wli  con  Ist  jr  &8.193a 
Clev  cfc  .Marietta  iycteiin  RK 
Clev.k  .Maliou  Val  g5s...l93« 

Kegisteretl 1938 

Clev  &  Pitts    ate  Peuu  Co 

Col  Mi.liaud  1st  !.'  4s ;.1947 

Colorado  cfc  Sou  Ist  g  48. ..1929 
Colutu  <fc  (ireeuv  Se^  So  Ky 
Col  Jc  Hock  Val  See  Hock  Val 
Col  Couu  &  Term  aee  N  <fc  W 
Conn  <t  Pas  Kivs  1st  g  4s. 1943 
I^akitUtSo  ifeCil  ifc  St  P 
J-'aUai»  dt  Waco  See  M  K  &  T 
Del  Lack  <fc  Western  7s. ..1907 
MomsiSs  Ksseik  lst79...1914 

Istconsol  guar  73 1910 

Kewstered 1915 

Ist  ref  gu  g  3'-.;8 2000 

N  Y  Lack  <fe^'  Ist  68.. .1921 

Construction  5s 1923 

Term  &  improve  4s.. ..1923 

Syr  Bing  cSi  N  Y  l8t  7s.. 1906 

Warren  Ist  ref  gug  3 '•23.2000 

Del  <t  Hud  l8t  Pa  Div  78.1917 

Kegisteretl 1917 

Alb  <&  Sas  1st  con  gu  78.190G 

Registered 190G 

Ooar  gold  Gs 190G 

Kegistere<l 190G 

Bensife  Saratoga  Ist  78.1921 

Registerc*! 1921 

Del  ttiv  KK  Bridge  See  Pa  KK 
Denvife  R  Grist  con  g  48. 193G 

Consol  gold4»2S 1930 

Improvement  gold  53. ..1928 
Bio  Gr  So  gu  See  Rio  Gr  So 
Den  <fc  S  West  gen  s  I  g  58  1929 
Des  Moi  &  Ft  1)  6ee  C  K  cS:  1  P 
Des  M  6s  Minn  See  Cli  &  ^  V\ 
Dee  Moi  Un  Ry  Ist  g  6s.. 1917 
Det  M  <&  Tol  biee  L  S  <fc  M  So 
Det  <&  Mack  Ist  Uen  g  4s. 1995 

Gold  4s 1995 

Det  Sou  Isl  g  48 1951 

OUio  Son  Div  Ist  g  48.. .1941 
DxUib  Iron  Range  ist  as..  1937 

Regis  t«red 1937 

2(1  68 191G 

Dnl  So  Shore  &  Atl  g  68..1937 
L^astol  Minn  ie«StPM<feM 
•  Jiiast  Ten  Va  &  Ga  See  So  Ry 
Slg^in  Jol  <&  Kast  1st  g  53.1941 
Sim  Cort  <&  N  o    See  Leh  <fe  :s'  Y 

Brie  1st  ext  gold  48 1947 

2d  ext  gold  OS 1919 

Sd  ext  gold  4  "28 1923 

4tli  ext  gold  53 1920 

6th  ext  gold  43 1928 

lat  couaol  gold  7s 1920 

l8t  cousol  g  tuud  78 1920 

Ene  Ist  con  g  48  prior. .199G 

Registered 1996 

lat  cousol  gen  Hen  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

BnttN  Y&  Erie  let  73.. 1916 

Bnttifc  S  W  goidGs 190S 

Small 1908 

Ctle&  Erie  1st  gold  53..  1982 

Jeft  RK  l8t  gu  g  08 al909 

liOng  Duck  consol  g  6s. .1935 
Coal  &  RK  Ist  cur  gu  69.1922 
Dock  cfc  Imp  lat  our  Gs..l913 
N  Y  <fc  Green  L  gu  g  68.1946 
Mid  RKoIJS' J  I8tg6s.l910 
IT  Y  Sus  <fc  W  Ist  ret  6s.  1937 

2d  gold  4'29 1937 

General  gold  5s 1940 

Tennmal  Ist  gold  5s. ..1943 

Rems  !J5,000  each. ..1943 

WUk  &  Ea  Ist  sug58.1942 

Krle  &  Pitts    -bee  Penn  Co 

Evans  <&  T  H  Ist  cons  68.1921 

Ist  general  gold  58 1942 

Mt  Vernon  1st  gold  6s. .1923 

Still  Co  Branch  Ist  g  6s. 1930 

Kv<fe  Ind  IstcoD  gug  6s. .1926 

fpargo  cte  So  aee  Ch  M  <fc  St  P 
lint  <fe  Pere  M    See  Pere  Mar 


n 
J.J 

A-O 

J-J 
M-N 


A-0 


.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
MK 
AO 
FA 
MS 
.M-S 
A-0 
A-0 
A-0 
AO 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
AG 
J-J 
J-J 


M-N 

M-N 
iM-S 
M-S 
A-O 
J-D 
11- S 
.M-S 
J-J 
J-J 
J.J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-0 
J.J 
FA 
F-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


Price 

Friday 

October  3 


lOS 
100 
102^1 
*104'4 


Ask 


112 


954 

98  >■] . 
95  Hi 
93     . 


96 


97 
99' 


108     . 


Ill's..., 
121^126Hs 


127Hj. 
'"98"! 


93 
66 


60 
109 


83  S»   84  Hi 


llOH. 
12934 . 
ISlOg. 


127  Ha. 
110  . 
IOIS4  . 
107  »8. 


134     . 

105  Tg ; 
ioij^g; 


14m. 

'142     . 


gs^e  Sale 

♦104  la 

100     105 


'104 


97     , 
92     . 

'  70 
83     . 

106>a. 


78 


.11412 


1131a 

110^4 

10934 

111 

102 
*131 
*127i2 
96I4 


,113 


83 


96^4 
S&ie 


125'4, 


90 


117     118 


110 


109 

107 

98 

100 


101 


,10712 


*114 

iof" 
93 


.103 


WeetCs 
Range  or 
Last  Sale 


L01B  Hii/h 
111  Hi  Sep -03 
109  Apr '02 
109  Mat'oy 
UlHiDfcOI 
113  Oct  '00 
limSep'OS 


98       oa 

101i->Oct '02 

953j  Sep  '03 

99     Sep  '03 

103     Oct  '02 

102     Dec' 

94HjAug'03 


97»4       9734 


lll«8Sep'03 
120     J'ly'03 


127i-jAng'03 
i04'^NoV'0i 


93  9534 

60  Is  Sep '03 

110'4Sei''03 

128    J'ne'02 


67     Sep  '03 

8234       83  Hi 


114  J'ly'03 
130  J'lr'03 
1303i  Aug'03 
140     Oct  '98 


127  "4  Sep '03 
109  3s  Sep '03 
10134  10134 
10934  j'ne'03 
102  Feb '03 
136HjJ'ly'03 
149  Aug'Ol 
109  J'ly'03 
122  J'ue'99 
105>4  J'ne'03 
11138Fel)'02 
14334  Nov'o2 
147H2J'ne'02 

98»4       99 
106*8  May'03 
105     Ang'03 

60     Ang'03 


111     Feb '01 

IOOHj  J'ly'03 
91  J'ly  '03 
75HjAng'03 
83     Sep  '03 

109     Sep  'OS 


115    J'ne'03 


llSHiSep'OS 

114  May'03 
113i4May'03 
112  Aug03 
117  Dec '02 
101^8  J'ne'03 
134  J'ly'03 
130     Ang'03 

96  >a       96^8 

97  May'OS 
811a       83 


89Hj       89H2 
125ij;j'ne'03 


117'4  117'4 
106  ATig'02 
134  Hz  J'ly '03 
11334  Dec'02 
112H2Sep'(i3 

109  Oct  '98 

110  Aug'03 
108     Aug'03 

100-%    10034 

100  Sep  '03 
108     May'03 


107  Hj  J'ly '03 

116  Sep '03 
104  J'ne'03 
112     J'ne'02 


115     May'02 


Ao 


15 


25 


77 


15 
270 


10 


/iange 

Si  II  re 
January  1 


Low    Hiy/i 
lllHill63s 


107     109 
iVrvi  il6' 


95     103 


96      100 
99      103H; 


94  H>    96 


07»4  104 


lll»8ll4H, 
120     129 


127Hil333s 


93     100 

.")6        82 

110     IIOI4 


67       80»e 
S234    94  H2 


113     117 
129i4l33H2 

130H2l34Hi 


126^4  131  H2 
10834  115 
10134  103 
1(.93,  113% 
102     102 
136     13718 


108H!llli4 


IO5I4IO5I4 


9714  99^8 
104 '4  107 
106  108 

60   80 


93I4  IOOH2 
91   93  H2 
75Hj  86 
83   92 
1081*114 


11138115 


112H»115 

114  114 
113^411314 
112  312 


lOl'elOlTg 

132H!l39 

130  135 

9534  9934 

97   98 

79Hi  88 


87   94 14 
125Hj  ISO's 


II7I4I21I2 


130  13412 
il2  i^  112 1^ 


110  112H! 

108  114 
9734  103 
99  106»8 

108  117 


107  H>  112 

116  I22H2 
103  106 


BONUS 

N.  T.  STOCK  E.XCHANGE 
Week  E.nuino  OcionEu2 


FlaCenA  Pen  Ist  g  6s. ..1918 
1st  land  gr  ext  gold  6s. .1930 

Consol  guUl  5s 194;! 

FurtSt  if  DCn  1st  g  4  H2S.1941 
Ft  Wifc  Den  C  Ist  gGs.... 1921 
Ft  W  <fc  Kiu  Gr  l8t  g  3-4s.  1928 
/  '  al  liar  &  S  A  See  Su  Pac  Co 
V  TIni  H  &  H  ut  1882  Ist  6s.  1913 
Ga  cfc  Ala  Hy  Ist  con  5s..ol94.') 
Ga  Car  <fc  JS'n  1st  gu  g  5s..  1929 
Georgia  Pacitio  See  So  Ky 
(■!ila  V  G  <fc  Nor  <Se«  So  Pac  Co 
(iouv  cfc  Oswegat  jSee  N  Y  Cent 
Grand  Kap.t  Ind  .see  Penn  KK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  N.'or— C  lltt  Qcoll  tr4»  1921 

Registered. /i. 1921 

GreeuUnor  Ky    -.See  dies  &  u 
GuUdiSl  l8tref&t  a5s  61952 
IjanJfcStJo    iSeeCBcfcQ 
1 1  uusatonic  6e<!  N'  Y  N  H  »te  H 
Hock  Val  lstcon8olg4H2S.1999 

Registered 1999 

Coi  &  H  V  Ist  ext  g  48. .1948 
Houst  E  &  W  Tex  See'  So  Pac 
Houst&TexCen  See  So  Pac  Co 

iUinois  Central  Ist  g  4s..  1951 
Registered 1961 

lat  sold  3H2S 1961 

Registered 1961 

Ist  gohl  38  sterling 1961 

Registered 1961 

Coll  Trust  gold  43 1962 

Registered 1962 

LN  O  &  Tex  gold  48 1963 

Registered 1963 

Cairo  Bridge  gold  4s 1960 

Louisville  Div  gold  3  H2S.1963 

Registered 1963 

Middle  Div  rag  58 1921 

St  Lotus  Div  gold  3s 1961 

Registered 1961 

Gold  3H2S 1961 

Registered 1951 

Spring  Div  Ist  g  3H2S...1961 
Western  Lines  Ist  g  4s.  .1961 

Registered 1961 

Bellev  <k  Car  1st  6s 1923 

Carb  <fe  Shaw  1st  g  4s.  ..1932 
Chic  St  L&  N  O  g  6s.. .1961 

Registered 1951 

Gold3HjS 1961 

Registered 1961 

Memph  Div  1st  g4s...l951 

Registered 1961 

St  L  Sou  lat  gu  g  48 1931 

Ind  Bl  &  West  aee  C  C  G  &  St  L 

Ind  Dec  &  W  1st  g  58 1935 

1st  guar  gold  58 1936 

Ind  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  Gs..l919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  lat  gold  58. .1938 

Ketunding  g  4s 1951 

Jettersuu  KK    see  Erie 

Kal  A  <fe  G  R    6"ee  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
K  C<fcM  R&  Blstgug 58.1929 
Kan  C  &  Pacilic    See  M  K  <&  T 
Kan  City  Sou  Ist  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    6'ee  L  <fc  N 
Keok  &  Des  Mo  -See  C  R  I  &  P 
KnoxvUle  &  Ohio    See  So  Ky 

Lake  Erie  &  Wist g 5s..  1937 
2d  gold  5a 1941 

North  Ohio  1st  gu  g  58..  1945 

L  Sho  &  Mich  S    6'ee  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  63.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gug4Hja.l940 
Registered 1940 

Leh  V  Ter  Ky  1st  gu  g  6s.  1941 
Registered 1941 

Leh  V  Coal  Colstgu  g  5s.  1933 
Registered 1933 

Leh  <fe  N  ^  1st  guar  g 4s..  1945 

Registered 1945 

EIC&N  Ist  gist  pi  68.1914 
Gold  guar  58 1914 

Leh  <fc  Hud  R    See  Cent  of  N  J 

Leli  &  Wilkesb  -SeeCentolN  J 

Leroy  &  Caney  Val    See  Mo  P 

Loug  Dock    See  Erie 

Long  Island  Ist  con  g58.ftl931 

Istconsol  gold  43 /i.1931 

General  gold  43 1938 

Ferry  gold4Hjs 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Bklyn<fe  Mont  Ist  gGs.. 1911 

Ist  5s 1911 

K  i'B&MBlstcong58l93o 

N  Y&  R  B  1st  g5s 1927 

NorShB  Ist  con  gguos  01932 

Louisv  &  Kashv  gen  g  68.1930 

Gold  58 1937 

Unitied  gold  43 1940 

Registered 1940 

CoU  tru8t  gold  68 1931 

CecUiau  Branch  78 1907 

E  H  &  Nash  1st  g  68.. ..1919 
LCiu  &  Lex  gold 4 H23...  1931 

N  O  cfc  M  1st  gold  6s 1930 

N  O  ifc  M  2d  gold  Ga 1930 


J-J 


A-O 


J-Viday 
October  ? 


•104 


Ask- 


•104     

104     

102  Ha  103  H 
70 


'104 
104 


91     Sale 


102«8Sa]e 


104H2Sale 


112Hj. 


92 


102  Hj. 


IOIHj. 
"90"; 


90 


10318105 


117 


.118 


100 


IO6I4 . 
IO6I4. 

'   93 


98 


73H2 

108  Hallo 
89h 


65     Sale 


116 
110 


Sale 


104H2. 


10334  106 
•"I"!il4' 

ibs" '.'.'.'.'. 


'108 
100 


.100 
.100 


98  Hi 


*105      

*105      , 

•105      ....  . 
115      

11136112 

98  '2  ^ale 


110 


11214. 
103  Hj. 
122  . 
122     . 


Week's 
Range  or 
l.aJil  Sale 


I? 


Low        Hitili 
100     Sep  00 


106  Hi  Feb '02 

106  .Mar'98 
102 '4      103:"h 

80     Aug'03 

103     Apr '('3 
lOO'j  Ang'03 

107  J'ly'03 


00  91 

89  Hi  Aug'03 

102''8     102''b 


104 


104  H 


100    J'ne'03 


11214  May'03 
113'.j.'Mai'00 
102      .Muy'O 
94     Maro8 


104HjSop'03 

102  Oct '01 

103  J'ly'03 
104''8Muy'()'; 
10GH2Mar'03 

99     Aug'Oo 


123     ]May'99 
8534  Aug'OS 


94  Sep  '03 
101 's  Oct  '99 
100  Ncv'OO 
IO3I8     IO318 


124  Muy'Ol 
90  Nov'98 
lis  Sep '03 
126i4Nov'02 
104'>8Apr'02 


106  ig  Jan '03 


101     iVIar'02 

107H2Sep'03 

107  H2  Deo '02 
97  97 

11914  11914 
96  Sep  '03 
74i4Feb'03 

108  H2     110 
92     Aug'OS 


05 
63 


65I4 
Oct  '00 


116  117 
111  111 
HI    J'ne'03 

110H2Feb'02 


104  Hz  Sep '03 
109  Ha  J'ne'02 
113»8  J'ne'03 
109  Ha  Oct '99 
104  Ha  Sep '03 


95     J'ne'03 


100     Mar'03 


118     Jan '03 


100  Sep '03 
100H2J'ne'03 
100  Oct '00 
9979  J'ly '03 
111     Jan '02 


105 14  Mar'03 
112  Mar'02 
112H2Jan'02 
112HaApr'02 
116  Aug'03 
1 1 1  Ang'03 
98  9834 

100  Jan '02 
112i4J'ly'03 
106  Dec '00 
II2I4  Ang'03 
IO8I4  Jan  '03 
120i4Sep'03 
12234  Aug'03 


A'o 


16 


174 


23 


IS 


38 


102i4n2St 
80       86 

1 00  Ha  1  or. 

IOC. '.I  109»4 
107     110i» 


87Hj   96 
89       94  >a 

1023gl08'« 


104     1094 


Hang*     | 
Since 
January  1 


Low   JligK 


100     105»4 


112141134 


10134  1C2 
94       94 


102141041* 

ioi'Cibiii 


looHsioGia 

92 14    99 


8534    85»4 
■94"  "9T" 


lOSi^Hl 


118     I2519 


loeiflioeia 


107  Ha  1074 


97  102 
II8H2I234 

9414IOO 

70  75 
108     1154 

91       934 


65       71^ 


1154120 
109     113^ 
111     1144 


104     1084 


113Hall4 
i04iiib44 


93  Ha   97 

ib6"io6" 


118     118 


99 14  1024 
IOOH2IO2 


97791004 

10614  ioiii 


114Hall8 
111     113 
9741014 


110     1134 


11141144 
IO8I4IO84 
I'20i4l29 
12234  122!^ 


fllISCEL.LAJ«iEOU5»   BON U!>— Continued  on  Next  I'as 


A-O 


J-J 
F-A 


Gna  and  Electric  Ljgbt 

Bofialo  Gaa  Ist  g  5a 1947 

Ck  G  L  &  C  Co     6ee  P  G  &  C  Co 
Con  Gas  Co    See  P  G  &  C  Co 
Detroit  City  Gasgos 1923 

•Det  Gas  Co  con  1st  g  58. ..1918 
KdEliUBku  6eeKCoEL<feP 

'Kdltill  been  YG&ELH&P 
BqG  LN  Y  lat  con  g  5a.. 1932  M-S 

1X4  Q  ife  Fuel     6«!  P  G  &  C  Co 

.eaa<&  Elec  Berg  Co  eg  58.1949  J-D 
e«n  Electric  deb  g  3Hj8..1942  F-A 

.«rBapG  LCo  I8tg5a...l916  FA 
Eudsun  Co  Gas  Isi  k  63.  19-19  M  N 
Ktogs  Co  El  L  &  P  g  OS.. .1937  A-O 

■    Purchase  money  6s 1997  A-O 

Ed  El  ilBkn  lat  Cong  48  1939  J-J 
I*CGasLolSt  Ll8tg58.el919  Q-F 
Milwaukee  Gas  L  lat  4s.. 1927  M-N 


934 


75 
95 


•112     114 


102 

irs"!^ 

10234 


84 
Sale 


Sale 
Ssile 


74    J'ne'03 


93     Sep  '03 
105     J'ne'03 


117    Dec '02 

61 4  Oct '01 

84  Sep  '03 
10734  Dec '00 
101         105 


1134     1131.2 
93 14  May'03 

10234      103 
95     J'ly '02 


74        79  •'t 


924    99 
105     105 


84       85 14 


101    10518 


11312  125 

93 14    96 Hi 
10234  108Hi 


Gas  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  Cong  68  1948 

N   VGELH&Pg  6s.. .1948 

Purchase  money  g  43. ..1949 

Ed  El  111  1st  cunv  g  63..  1910 

lat  consol  gold  63 1995 

NY&tiEl  LifcP  let  con  g  581930 
Paterson  <fe  P  G  &  K  g  6s.  1949 
Peo  Gas  <&  C  lat  gu  g  6a. .1904 

2d  guar  gold  6s 1904 

lat  con  gold  6s 1943 

Refunding  gold  58 1947 

ChG-L<fcCkelatgug5s  1937 
Con  G  Co  otCh  1st  gug  6s. '36 
Eq  G<fc  FCh  1st  gug  68.1906 
Mu  Fuel  Gas  Islgu  g  6s.  1947 
Syracuse  Lighting  1st  g  5s. '61 
i'reuton  G  <fc  El  Ist  g  6s. .1949 


J-D 
J-D 
F-A 
M-S 
JJ 
F-A 
M-S 
M-N 
J-D 
A-0 
MS 
J-J 
J-D 
J-J 
.M-N 
J-D 
M-S 


1034 

87  4  Sale 

*102     

•114     

1004 


10134, 
1014. 
115     . 


1023. 


1014 

1004 


1034     103»4 
874       88Hj 
102         102 
114     Ang'03 
100     Sep  '03 


101 4  J'ly '03 

10li4Sep'03 
1174  1174 
105'4  Apr'03 
106  Sep '03 
105  J'ue'03 
101 4  Sep '03 
100     Sep  '03 


109     Feb '01 


14 

38 

3 


1024112 

87  97  V 
102  107  = 
114     119     : 

100  1074 


101  1034 

100  1024 

116  1254 

105  1074 

100  109    ■ 

105  1084 
10141034 

100  105 


•  No  price  Friday;  latest  bid  and  aaked  this  week.  aI>aeJan    6  Due  Feb   d  Due  Apr    eDueMay  A  Due  J'ly   /c  Due  Aug  0  Dae  Oct   {Due  Deo   2  Option  sal* 


812 
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BUNDS 

N.  T.  STOCK  EXCHANGE 

"WKKK   IvXIiINii  OCTOBERS 


1  KJ- 

.191] 


liOuisv  it  Xasliv — (Continued) 
Pensaiola  inv  a:olil68...1i»20 

St  L  l>iv  1st  cold  «}8 19'21 

•2.1  iiol.t  3s 1980 

Heu.Wr  B.liielstsf  k6s.19;?1 
Koiituoky  Cent  jroM  4s. .IDS? 
hA  N  it  M  A  M  1st  ff  4  >-2a  1945 
L&  XSonth  M  joiut  4s.li<">2 

Keifisterert 19,')-' 

K  Fla  A  s  1st  sni  s  os...l937 
Peus  .&  Atl  1st  JTU  g  6S..19-J1 
S  €$j  X  Ala  con  su  c  5s..l9Si; 

Sink  fund  eoUlBs 1910 

L&  Jefl  B«ijteCo(raK4s..l945 
L  N  A  *  CU     Hee  C  I  A  L 

Mahon  Coal    Sre  L  S  *  M  S 
anhattan  Rycon9ol48.199ti 

Ueslstere*! 1990 

Metronol  Kl  Isl  k  O.s 190^ 

Man  S  w  ColonlB  g  Sa 1934 

McKvtABV    S^^XYCent 

HetroiKiUtan  El    Het  Man  H 

Hex  C»Dt  consol  goUl  4s. 

let  consol  income  p  3s.al939 

2d  consol  income  K  33..al939 

Equip  tfc  coll  cold  5s 1917 

2d  series  sold  5s 1919 

Coll  tr  ar  4V2al8t  Ser 1907 

ilex  Internat  1st  con  ^48.1977 

Stamped  euaranteet! 1977 

Mex  Xortli  Ist  gold  Gs....l910 
Mich  Cent  A>?  X  Y  Cent 
MldotXJ  See  Ene 
MU  L  S  &  W  aee  Chic  &  X  W 
MU  A  Mad  See  Chic  &  X  \V 
Mil  A  North  See  Ch  M  <fc  St  P 
Hllin  lb  St  L  l8t  cold  78..  1927 

Iowa  Ex  l8l  gold  78 1909 

Paoific  Ex  l8t  pold  68. ..1921 
South  West  Ex  l8t  g  78.1910 

Ist  consol  eoldSs 1934 

1st  and  refund  gold  48.. 1949 
Minn  4  St  L  gn  ^f ^  B  C  R  A  X 
M  <ft  P  Ist  58  8t|>d  4s  int  gu  1936 
M  S  S  M  <&  A  l8t  g  4  int  gu  1926 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
Minn  Un  .See  St  P  M  i^M 
Mo  Kan  A  Tex  Ist  g  4s...  1990 

2d  gold  43 8rl990 

1st  ext  gold  58 1944 

St  L  Div  1st  ret  g  4s 2001 

Dal  <&  VVa  1st  gm  g  58...  1940 
Kan  C  A  Pac  1st  g  48.. .1990 
M  K  &  T  of  T  1st  gu  g  5s.  1942 
SherSh  A  Solst  gu  g  5s.  1943 

Mo  K  A  1:.  Ist  gu  g  58 1942 

Missouri  Pacihc  3d78 190G 

Isl  cunsol  gold  68 192U 

Trust  gold  OS  stamped. ol917 

Regristered ol917 

IstcolJ  gold  68 1920 

Cent  Br  Ry  ist  gu  g  4s. 1919 

LeroyAC  VA  Llstgos  1926 

Pac  R  ol  ilo  l8t  ex  g  4s.  1938 

2d  extended  gold  5a. ..1938 

8t  L  Ir  MA  Sgen  c«n  p  5sl931 

Gen  con  stamp  gtd  g  53 1931 

Unitie<l  A  ref  cold  4s. .1929 

Venli  V  1  A  W  1st  g  58.1926 

Mob  A  Birm  pnor  lien  g  5s  1945 

Mortgage  gold  43 1945 

Mob  Jack  A  K  C  1st  g  53.1946 

Mob  &  Ohio  now  gold  63..1927 

Isl  exteusiou  gold  68..A1927 

General  gold  48 193S 

Moutgom  Div  Ist  g  58. .1947 
St  L,  A  Cairo  coll  g  48..el930 

Guaranteed  g43 1931 

MAO  coll  48    See  Southern 
Mohawk  A  Mai    See  S  Y  O  A  H 
Monongahela  Hlv    6'ee  B  A  O 
Mont  Cent    Aee  St  P  M  A  M 
Morgan's  La  AT    See  S  P  Co 
Morris  A  Kssex  See  Del  LAW 

Nash  Chat  A  St  L  Ist 78.1913 
1st  consol  gold  5s 1928 

Jaaper  Branch  1st  g  68. .1923 
McM  M.  W  A  Al  Ist  63. .1917 

TAP  Branch  Ist  63 1917 

Nash  Flor  A  Shef    See  LAX 
Natof  Mex  prior  lien  4'2S. 1926 

l8t  c«nsor4» 1961 

New  HAD  Aee  N  Y  N  U  A  U 
NJJuncKH  6'eeXYCent 
New  A  Cin  Bdge  6ee  PennCo 
N  O  A  X  E  prior  lien  g  63  pl915 
N  Y  Bkln  A  ^Man  Boh  See  L  1 
N  Y  Cent  A  H  Klv  g  3  ',23.1997 

Registered 199" 

Debenture  58  of.. .1884-1904 

Registered 1884-1904 

Regi8t  deb  58  of.. .1889-1904 
Debenture  g  49.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1905 

Lake  Shore  coUg3>^... 1998 

Registered 1998 

Mich  Cen  t  coU  g  3  His. ...  1 998 

Registered 1998 

Beech  Creek  1  st  ^a  g  48. 1936 

Re^ristered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  SjS  61961 
Cart*  Ad  1st  gu  g  48...  1981 
Clearf  Bit  Coal  Ist  s  f  4m.  1940 
Gouv  A  Oswe  lalgugos  1942 
Moh  A  Mai  1st  gu  g  48. .1991 
Income  58 1992 


lYice 

Fridav 

October  3 


M-S 
M-S 
MS 
M-S 
J-J 
M-S 
J-J 
J-J 
K-A 
b'-A 
FA 
AG 
MS 


AC 
A-O 
J-J 
J-D 


J    J 

J'ly 
J'ly 
A-O 

.\-o 

FA 
MS 
MS 
J-D 


J-D 
J-D 
AG 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
A-O 
M-N 
FA 
MS 
J-D 
A-O 
.M-N 
il-N 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
.M-S 
FA 
Q-F 
J-J 


J-J 
AG 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
MS 
MS 
MS 
J-D 
J-D 
M-N 
MX 
FA 
FA 
F-A 
FA 
J  J 
J-J 
J.J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


£id 
110 


Ask 


98 

103  "a 

85  Si 


ice's 

110     111 
104  Hi 

92     

91     


BO\i 


108'*  , 


69  Vi  Sale 

14     Sale 

8 


92     Sale 


143     . 
114     . 

114<9. 

116»8. 

112      . 

96>a. 


971a  Sale 
77  Sale 
98     


98 


99  >4. 


107     ... 
IO5S4... 
in-allSai 
102  Hi... 


.102 

.    91 ''s 


102 'b 

108  >4  Sale 

109  'b  Sale 


83     Sale 

100     

110     

93 


122     123Hi 
123H. 


110 


119     12034 

107Hi.„ 
'Ill's... 


76 


96>4Sale 

9514 

100     

99i» 


99«8 

"goiisale 

'88"  "ii; 


1  lee  At' 4 

Xange  or 
Last'  saU 


Lots  High 
116»8Mar'02 
125>sAug'02 

75  J'ne'02 
113     Nov'99 

9>»4  Sep  '03 
107HiJ'ne'o;" 


8>>'4 


S53j 


106HiSep'0;< 
110  Ang'03 
104  105  >.; 
110  Mar'08 
100     Mar'Ol 


99>«     105 
103^8  Deo -02 
108  Hi     109 


69Hi       71 
12H>       14^8 
9  »8  Sep '03 


91  Hi       92 
90«8J'ly'0] 


105     May'OO 


144  144 
116»4Feb'03 
123H»Apr'03 
121  Jan '02 
112i4Sop'03 
0534       0534 


103     Nov'Ol 
98     Apr'Ol 


97»4 
76Hi 
99 

86 
106 

90 

97 
106 
107 
107 
118 
102 


97Hi 

77 

99 
Oct  '02 
Sep  '02 
Moy'03 

99 
Atig'03 

107 
Sep  '03 

11«34 

103 


101»4 

92 
100 
100 

10834 

10918 
111 
83 


102 

J'ly  '03 

Mav'Ol 

Sep  03 

108^4 

11138 

Sep  '03 

84 


llO"* 
93 
102 
I22I4 

12438 

913* 
110 

93 
lOlHi 


J'ly '00 
Apr '02 
J'ly '02 
Aug'03 
Apr '03 
Ang'03 

110 
Feb '03 
J'ne'02 


12034  Sep  '03 

110  Aug'03 
113  Dec '99 
U6     J'ly '02 

111  Dec*99 

lOlHlAog'03 
76  75 


96  96»4 

95 14  Aug'03 

101  «8  J'ly '03 

lOlHiJ'ne'O.i 

109  Hi  Sep '97 

9934  J'ne'03 

99     Dec '02 

100     Sep  '03 

99H>Nov'02 

90  90 ». 
86I4  86"^ 
88     Sep  '03 

91  Jan '03 
108  ilay'03 
106     J'ne'98 


96     Apr'02 


107HiJ'ly'OO 
llO'4Dec'0] 


Ao 


Karit/e 

Since 

January  1 


Low  High 


974100 
-  107'-;107H. 
10    84       92 


100 


68 


2 

L77 


14 


12 

18 

2 


4 

16 


226 


IO6H1II43, 
110     n  3 
104     105  Hi 
110     110 


99^  104  Hi 

108"  ill  J^ 


65       80 

12  Hi    2814 
8       183. 


91H8   97 


143     145a8 

116'4  11634 

123Hil23H2 


109     120^ 
96»4  1033, 


95  loo's 
75   86 
9734  104  Hi 


87  Hi  90 
97  105  Hi 
105  Hi  106 
107  HI 
107  111  Hi 
118  122 
102  10738 


101H>107H! 
89   94  Hi 


100  105^4 
107'%  113 
10918115 
111  111 
83   91 H, 


122  127  H2 
124»8l25Hi 

9134  974 
110  115  H2 

93   93 


12034  124 
110  115 


98  103  Hi 
73   79  7f 


95  104 
95 14  105 '4 
101  103^8 
100  101 '8 


9934  lOO'e 


100  100»8 


87   94^8 
86   91 
86   92^8 
91   91 
107 14  108 


BONDS 

X.  Y.  STOCK  K.XCHANGE 
WEEK  EN'DIN'O  OCTOBEK  2 


X  Y  Cent  A  H  R— CCo»Uin«ed; 
X  J  June  R  gu  1st  43. ..1986 

Registered 1986 

X  Y&  Pu  1st  con  gu  g4s  1993 
Xor  A  Mont  Istgug  58.1916 
West  Shore  Ist  4s  gu... 2361 

Regist  ercd 2361 

Lake  Shore  COU80I  '.'d  7s. 1903 

Registered 1903 

Gold  3 'as l',)i)7 

Regislered 1997 

Det  Mon  A  Tol  Ist  78.1'.H)6 

KaAAGRlstgH0  58.1938 

Mahon  C'l  RR  1st  58. .1934 

Pitts  McK  A  \'  let  gu  68.1932 

2d  guar  6s 1934 

McKees  A  B  V  Ist  g  6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L  A  $  ISt  g  3Hi8 1951 

Bat  C  A  Stnrlstgug38.1989 
X  Y  A  Harlem  g  3 His.. .2000 

Registered 2000 

N  Y  A  Xorth  Ist  g  53. ..1927 
R  WAOconlstext5s.?tl922 
Oswe  A  R  2d  gu  g5s...eHn5 
R  W  A  OT  R  1st  gu  g  53.1918 
Utlca  A  BlkRivgug48.1922 
X  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

X'^  Y  A  Green  w  Lake  See  Erie 
X  Y  A  Har  See  N  Y  0  A  Hud 
X  Y  Lack  AW  See  D  L  A  W 
X  Y  L  E  A  W  See  Erie 
X  Y'  A  Long  Br  See  Cent  of  N  J 
X  Y  A  N  E  Aee  N  Y  N  H  A  H 
Xew  York  X'ew  Hav  A  Hart— 
Housatonic  R  con  g  5s. .1937 
X  H  A  Derby  con  g  58. .1918 

X  Y&X  E  Ist  78 1905 

Ist  68 1905 

N  Y  A  Xorth    See  X  Y  C  A  H 
X  Y  O  A  W  ref  Ist  g  48..ffl992 

Regis  $5,000  only ^1992 

X  Y  tfe  Put    See  X  Y  C  A  H 
X  Y  A  R  B    See  Long  IsUnd 
X  Y'  S  A  W    See  Erie 
X  Y  Tex  &  M    See  So  Pac  Co 

X'^or  A  South  1st  g  58 1941 

Xorf  A  West  gen  g  68 1931 

Improvem't  A  extg68..1934 

Xew  River  Ist  g  6s 1932 

X  A  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Pocah  C  A  C  Jolnt48..1941 

C  C  A  T  l8t  gu  g  5s 1922 

Scio  V  A  X  E  let  gn  g  4s  1989 
Xorth  Illinois    See  Chi  &  X  W 
XortU  Ohio    See  L  Erie  A  W 
Xor  Pac— Prior  lien  g48..1997 

Registered 1997 

General  lien  gold  3s (i2047 

Registered a2047 

CBAQcolltr4s    See  Gt  Nor 

St  Paul-Dul  DiT  g  48 1996 

Registered 1996 

St  P  A  X  P  gen  g  6s. ...1923 
Registered  certi(ic'8..1923 

St  Paul  A  Dul  l8t  53 1931 

2d  58 1917 

let  consol  gold  4s 1968 

Wash  Gent  lat  g4s 1948 

Xor  Pac  Ter  Co  Isl  g  68. .1933 
Xor  Ry  Cal    See  So  Pac 
X'^or  Wis    See  St  P  M  &  O 
X'^or  A  Mont    See  X  Y  Cent 

OXnd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  53 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  CAN  W 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  a  fund  g4Hi8.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Pennsylvania  Company — 

Guar  l8t  g  4His 1921 

Registered 1921 

Guar  3H28  coll  trust  reg.1937 
Guar  3  His  coll  tr  ser  B. . .  1 94 1 
Tr  Co  certif'8gug3H28.19i6 
C  St  L  A  P  1st  con  g  5s.  1932 

Registered 1932 

CI  A  P  gen  gu  g  4  Has  ser  A .  '42 

Series  B 1942 

Scries  C3Hi8 1948 

Series  D  3  Hjs 1950 

Erie  A  Pitts gug3Hi8  B.1940 

Series  C 1940 

X  A  C  Bdge  gen  gu  g4  His  1945 
PCCAStLgu4H2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  Hi  guar  g 1949 

Pitts  Ft  W  A  C  Ist  78.. .1912 

2d78 1912 

3d  78 A1912 

Peun  RR  Ist  real  est  g48.192:; 

Consol  sterlings  6s 19(t:i 

Convertible  g  3  His 1912 

Con  currency  68  reg...pl905 
Consol  gold  58 1919 


FA 
F-A 
A-O 

AO 
J-J 
J-.l 
J-D 
J-D 
J-D 
JD 
FA 
J-J 


MS 
MS 

?;!? 
J-J 

MS 

J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
MX 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
FA 
AG 
XO 
A-O 
J-D 
J-J 
M-N 


J 
J 
F-A 

Q-l 
F-A 
A-O 
J-D 

?:^ 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 
M-S 

M-N 
A-O 
A-O 

J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 
y-M 
MS 


Price 

Friday 

October  2 


Kid 
104 


Ask 


102 
102 

9S  . 

97  >4  . 

106  . 

116  . 

115  . 

126  . 

121  . 

*115l4. 

IO'.IHj. 
108  >s. 


.  105»4 
.107 


101 


'   60 
100 


♦112     117 
II6H1 


101 


.  lOOOg 


124i«. 


102     , 
101>«. 


98       99 


'106 
129 


•  •••«•     Uo 

I""I"87H. 

'104     

98    Sale 

100»a  Sale 
"7034  Sale 


120 


108  H>. 

102  Ha. 
94     . 


Ill  Hi  Sale 


107 
■104 


104 


It  eefc's 
Mange  or 
Last  Sale 


5  = 


LO70 

105 


Hiqh 
Oct  '02 


lOSHiNov'Ol 


107  >4  Sep '03 
105  Hi  105  i-j 
102  Sep  '03 
lOlHiAuc'OS 
18  1)8 

1734        973^ 
114     Feb'Oi 


124 
139 


Jan '03 
Jan '03 


112  May'03 
123H2Mar'03 
127  J'ne'02 
110  Dec '01 
106»aNov'00 


100     Sep  '03 


119  Hi  Dec '02 
1  la's  Sep 'O 
11334  Jan '02 


10738  Feb '03 
100  103if 
103     May'OS 


131»4Apt'03 


106  "4  May'03 
101     Sep  '03 

99     Sep  '03 
101     May'03 


114     Feb '03 

130     Ang'03 

12s     Apr '03 

132 14  Jan '03 

9459       97 

96  Hi  Sep '03 

87  Hi       89 

107HiJ'ly'01 

98    98 


100  101 

101  Sep  '03 
70  7034 
70H2Mar'03 

101  J'ne'03 


121  Aug'03 
132  J'ly '99 
112i4J'ly'0.-t 
105  Sep  '03 
96H2Mar'03 
94  Hi  Feb '02 
lllHi     lllHi 


II412  May'03 

108HiJ'ly'02 


107  Hi. 


90  Hi. 
93Hi. 


112      . 
■IIII4. 


•101      

106% 

107     10738 


911s. 


103     106 


95  Hi  Sale 


106  Hi. 


104 


104 


102  Apr '03 

102  Apr'02 

108  Sep  '03 

106  Mar'03 

102  X'^ov'98 

94  Sep  '03 

95  Sep  '03 
I22I4  Feb'03 


103>4  Ang'03 


102     Nov'OO 


10894  Sep  '03 
106  106 
116  Hi  Feb '01 
106i4Nov'02 
92  Sep  '03 
127i'8Oct'02 
11934  Sep '03 
130  Apr'Ol 
102  Hi  Aug'03 


94 


95Hi 


Ao 


-  10634  11134 

1  105H>niVi 

..  10U3410308 

-  101  102»4 
1  9S  lOoHi 
'     9734  105 


liange 

Since 

January  1 


40 


68 
83 
"3 


176 


10 


Low    Jlig/i 


124     124 
139     139 


112     112»8 
123H2l25Hj 


100     100 


117     123V 


274 


107*8 107  >t 
100     105 
102     103»« 


128»4  131% 


106     106  >« 
101     105 

97Hil03'» 
100«8l01 


114 
130 
128 
1.S2 
94" 
S9 


II5I4 
133  H» 

128 
I32I4 
101  •'e 
9  6  "a 


87Hi   94 


96''8 101 


90  Hi  104 
09  ^e  103"^ 
70       73 'e 
7OI4    72'4 

101     101 


121     127 


112>4ll2'4 

105     105 
96  Hi   98 


110     116>a 


114     114H» 


101  111 

102  103 


10734  110 
106     109% 


94  97 

95  95>« 
122  >4  123 


108<«108>« 


108%  114% 
106  113  ; 


92   9« 


tll9%  128 


100  104 


93^8 107% 


MI.SC'ELLA>'EOU8   BONDH-Continaed  on  Next  Pa«e 


('oal  and  Iron 

Cah  Coal  Mm    Se«  T  C  I  A  R 
Col  C  A  1  Der  Co  gu  g  5a. 1909 
Col  Fuel  Co  gen  gold  6S...1919 
Col  t  A  I  Co  gen  s  1  g  5a. .1943 

Convertible  deb  g  6a 1911 

Gr  Riv  Coal  A  C  Ist  g  6«..1919 
Jeff  A  Clear  C  A  I  I8tg6a.l926 

2<1  gold  58 1926 

KanAHC  A  C  Ist  s  f  g5«.1951 
Pleas  ValCoal  Ist  g  8^68.1928 
RocbAPltCA  Ipurm6s.l946 

Tenn  Coal  gen  6s 1051 

Tenn  Div  l8tg6« al917 

Binn  Div  Ist  consol  6«..1917 

Can  C  M  Co  lat  gn  g  6«.1922 

De  Bar  C  A  I  Co  gn  g  6«.  1910 

Va  Iron  Coal  AC  Ist  g.S«. 1949 

Wh  LEA  I- C  Co  Ist  g  58. 1919 


106     . 

96 

76 

99  . 
102%. 
102%. 


98 

77-4 


.102% 
,100 


99 


65 
112 

00 

76 
115 
107 

80 


Nov'OO 
Apr '03 
97 
76% 
J'ne'02 
May'97 
M«y'97 
loo »4  Feb '02 
106     Oct  "00 


91  J'ly '03 
10234  102% 
103  103 
105  Feb '00 
100  Ang'03 
7334  Sep  '03 
32     Jan '00 


112  112 
90  106 
76       96% 


91       91 
102%  107% 
103     112 


98     103  Hz 
73       81 


Telegmpb  and  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  68. .1926 

MetTATletsf  gSs 1918 

M  ut  Un  Tel  Co    See  Westn  U  n 

N  Y  A  X  J  Tel  gen  g  68. .1920 

No  Westn  Teleg    See  West  U  u 

West  Union  col  tr  cur  68.1938 

Fd  anil  real  est  g  4 His.. .1960 

Mut  Un  Tel  s  fund  68.. .1911 

Xorthwestem  Tel  78 1904 

Manafacturing  &■  Industrial 

Amer  Bicycles  f  deben  Ss  1919 

Am  Cot  Oil  ext  4Hi8 1915 

Am  Hide  A  L  I8l8tg68..1919 
.\m  Spirits  Mfg  1st  g68.. 1915 


J-J 

Q-J 

f.i 

M-N 


M-N 

J-J 
M-N 
M-N 
J-J 


M-S 

Q-F 
M-S 
MS 


96% 


106 


104 

102^8  Sale 


70 
90 


Sale 
Sale 


96%  Apr '03 
100HiApr'02 
100  %  Oct  '00 
109  Oct  '99 
114     Nov'02 

105%  J'ly 'OS 

105     Aug'03 
102        103 
107%  J'ne'03 


34  Feb'03 
93^8  Ang'03 
70  70% 

88  90 


26 


90%    96% 


105%  108% 

105     110    ' 
102     105 
107%  109 


34       42% 

gs^sioi 

70       98 
80       94% 


*  No  price  Friday:  latest  bid  and  a«ked  this  week,    a  Due  Jan     6  Due  Feb     e  Due  May    jDueJ'ne    A  Due  J'ly    j>  Due  Xor    «  Option  sale. 


Oct.  S,  1903.] 


Bond  Record— Ooncluded-^Page  4 


8i;{ 


n.  y.  stock  kxchangk 
Wkek  Ending  October  2 


Peon  RK—( ContinueUj 

Consol  polil -is 194S 

AllPt  Val  irt>u  gM  g  4s...l',U'-' 

C1&  Miu  lat  ifQ  K4Hj8..1il  ■■ 

DK  K  Ret  Bpelst  i.'u4sK.'3l5 

GrKife  1  ex  1st  KUg4'-jslH41 

Sundb  Lewis  1st  n  48...  liKiti 

U  N  J  K  K  A  Can  geu  48.  U"44 

Pensacoln  A  All  Set  L  <&  Na8li 

Peo  A  Ea-tt    Hee  C  U  C  A  St  L 

Peo&  Pek  Uu  let  g  6s....l'J'21 

2ileoia4>as td'J-'l 

PereMnni— K<fc  F  M  g08.1'J20 

let  consol  goltl  5s 193!> 

Pt  Hurou  Div  Ist  g  58.1i>3!l 
SagTu»  .fc  H  Ist  gu  g  48.1931 
Pine  Creek  reg  guar  Gs...  1932 
Pitta  Cui  i\c  St  L  8ee  I'eun  Co 
Pitts  Clev  it  Tol  1st  g  OS..  1922 
Pitta  Ft  W  <&  Oil    Sm  Penn  Co 

Pitts  J  line  Ist  gold  63 1922 

Pitta  A  L  Erie  2(1  g  58...al928 
Pltto  McKeea  A  Y  See  N  Y  Cen 
Pitta  Sh  A  L  K  Ist  g  58.. .1940 

lat  cousol  gold  58 1943 

Pltto  A  West  lat  g  48 1917 

J  P  SI  A  Co  cents 

Pitta  Y'  A  Ash  Ist  con  58.1927 

Reading  Co  gen  g  4a 1997 
Kegisterod 199" 

Jersfv  Cent  coll  g  48...  1951 
Benaselaer  A  Sar    See  U  A  U 
Kloli  A  Dan    See  South  Ry 
Bleh  A  Meek    See  Southern 

Bio  Gr  West  lat  g  48 1939 

Conaol  and  col  trust  4s  .1940 

Utah  Cent  lat  gu  g  48.al91 

Bio  Qr  Juno  lat  gu  g  5s.. .1939 

Bio  gr  So  l8l  gold  4a 1940 

Guaranteed 1940 

Booh  A  Pitta    See  B  RAP 
Bome  Wat  A  Og   See  X  Y  Cent 

Butland  1st  con  g  4>2S 1941 

Rnt-Canad  lat  gu  g  4  "us.  194i< 
Cag  Tus  A  H  See  Pere  Marq 
Oalt  Lake  C  let  g  a  f  63. .1913 
8t  Jo  A  Gr  Isl  lat  g  3-4s..l947 
8t  Law  A  .\diron  Ist  g  58.1996 

2U  gold  63 1996 

8t  L  A  Cairo  See  Mob  A  Ohio 
6t  L  A  Iron  Mount  6'ee  M  P 
Bt  L  K  C  A  N  See  Wahaah 
St  L  M  Br  See  T  RK  A  ot  St  L 
8t  L  A  S  Fran  2d  g  Oa  CI  B  1906 

2d  gold  6a  Class  C 1906 

General  gold  68 1931 

General  gold  os 1931 

St  L  A  S  F  RR  cons  g  48. .'96 
Southw  Div  Ist  g  OS.. 1947 

Refunding  g  43 1951 

KC  FtS  A  M  con g  68.. 1928 
K  C  Ft  S  A  M  Ry  re?  g  48 1936 

Registered 1936 

Bt  Lotus  So    See  Illiuoia  Cent 

8t  L  S  W  1st  g  4s  bd  ctf8.1989 

2d  g  4s  mc  bond  ct£s...pl989 

Consol  gold  48 1932 

Gray's  PtTer  Ist  gug  58  1947 
8t  Paul  &  Dal  See  Nor  Pacitic 
et  Paul  M  A  Man  2d  68.. .1909 

lat  consol  gold  6s 1933 

Ret'iatered 1933 

Reduced  to  gold  4'a8..1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  est  Ist  gold  48 1937 

Regustered 1937 

E  Minn  1st  div  lat  g  53. .1908 

Registered 1908 

Nor  Div  Ist  gold  48 1948 

Minn  Union  1st  g  6s 1922 

MontC  1st  gug  68 1937 

Registerea. 193 

Ist  guar  gold  oa 1937 

Will  ASF  1st  gold  58..  1938 
St  P  A  Nor  Pac  See  Nor  Pac 
3tPAS'xCity  SfeCStPMAO 
8  Fa  Pres  A  Ph  ist  g58... 1942 
8  A  A  A  P  See  So  Pac  Co 
8  F  A  N  P  Ist  sink  f  g  58.1919 
8av  F  A  W  lat  gold  6s.. ..1934 

lat  gold  53 1934 

St  John's  Div  lat  g  4a.. .1934 
Ala  Mid  Ist  gu  gold  OS. .1928 
BruuaA  W  lat  gug  43. .1938 
SU  Sy  Oca  A  G  gu  g  4s. .1918 
Scioto  Val  A  N  E  See  Nor  A  W 
Seaboard  Air  Line  g  48. ..1950 

CoU  tr  refund  g  5s 1911 

SeabA  Roal8t58 1926 

Car  Cent  Ist  con  g  48...  1949 
Sher  Shr  A  So    See  M  K  A  T 
811  Sp  oca  A  G    See  Sav  F  A  W 

Bod  Bay  A  So  lat  g58 1924 

8o  Car  A  Ga    See  Southern 
SoPacCo— CoU  trg4'a8..1905  J 
Gold  48  (Cent  Pac  coU).fcl949  J 

Registered A;194'J  J 

A  A  N  W  Ist  gug  5s.. ..1941  J 
Cent  Pac  ist  ref  gu  g  4s  1949  F 

Registered 1949  F 

Mortguargold3i2S..A;192y  J 

Registered «1929  J 

Gal  Har  A  S  A  lat  g  63. .1910  F 

2d  gold  7a 1905  J 

Mex  A  Pac Istgos... .1931  M 

Gila  VG  AN  l8t gug 5s.  1924  M- 

Hous  E  A  W  T  let  g  53.1933  M- 

1st  guar  OS  red 1933  M 


e* 


A-O 


MS 


J.J 

D 
D 
D 
J 
A 
A 
D 
D 
A 
D 
N 
N 
N 
N 


fVidav 
October  2 


Hilt 
1U6 
100 


Ask 


108>-^  109^4 


103 


'iiei* 

*   90  . 

115  , 

106  . 
106 


120 

114 
103 

'110 


114      

95  la  Sale 


88 


95     Sale 
89»s 


85 


105     . 

105  , 
I2II4. 
109  >a. 


80  >a  Sale 

114     118 

75    Sale 


93    Sale 

70       72 

70%  Sale 

100     


lOlh 

128>4  Sale 


107     109 

iri>^"'"" 


101 


101 


..  126>a 


110>a. 
109     . 


105 


108     . 

891a. 

'  88     . 


68     Sale 
101  la  Sale 


91 


100 


97i4SaIe 
861^  Sale 


105 

971*  Sale 


85     Sale 


105     

10212 

103     Sale 


101     

101  la  104 


Range  or 
Last  Sale 


l.oto  Hiuh 
mo  Aug'O:; 
10-2  Nov'97 
112^4  Mar'OO 


109H2Sep'03 


117     May'OU 


124ioApr'03 
95  J'ne'03 
116  J'ly'03 
107iaSep'0,i 
1081*  Sop '03 


137     Nov'97 

107iaOct '9S 

120     Oct '01 
112i2Dec'02 

117»4  J'ly'03 
98     J'ly'97 
98     Aug'03 
100i4Feb'03 
120>2Deo'02 
94  95  V 

96i8J'ly'03 
Ul"*  Sep  'OS 


95I4  951^ 
891a  Sep '03 
dl  Jan '02 
llOiaFeb'03 
76  Ang'03 
92     Mar'03 


101l4NOT'01 


88    May'OS 


1061a  Sep '03 
104  la  Aug'03 
122         122 
108  la  Sep '03 

92     Aug'03 
100     J'ne'03 

78^4        SOf^ 
118    J'ne'03 

741a       78 


93  93 

71     Sep  '03 
67»4       70% 


IIOI4  Sep  '03 
I28I4  128i< 
140  May'02 
108  Sep  '03 
116i«Apr'01 
1101,  J'ly'03 
101  Sep  '03 
106  May'Ol 
104     Aug'03 


128  Apr '02 
134  Mar'03 
115  Apr'97 
110i4Sep'03 
125  la  Feb '02 


111     Ang'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

95i4May'03 

68  76 

101  la     101  i-j 

limMay'OS 

951a  Feb '03 


102    Jan  '03 

97  98 
86»a  861a 
95  Apr '02 
105  "a  Feb '03 
96^4  97I4 
99  "4  Mar'03 
85  85 


110i4Feb'03 
105  Feb'03 
103  1031a 
109  "a  Feb'03 
105  May'03 
1021a  Dec'02 


■3^ 


Ao 


90 


10 

493 
66 


A'o  ng» 

Sinet 

January  1 


Low    High 
106     106 


1041a  109  la 


124ial27 
95       95 
116     121  i-j 
1117     111 
10ii\113 


116»4ll7l4 


98  lOOia 
IOOI4IOOI4 


93»4  981a 
96  961* 
90   96 


04 

88 


99 
92 


llOia  1121a 
75   75 
93   92 


87   94 


104<fel06 
103  4(106 
120  129 
108iall5 

92       95  la 
100     100 

78»4    91 7g 
118     124 

741a   881a 


Sflia  971a 
63'e  85  la 
66       86 


11014  113H! 
1271413514 


106     lllia 


IIOI4II4 
100  104 


103  1051a 


134  13414 


11014  1181a 


111   112^4 


95   961a 

6S  84% 
10014103*2 
IIII4IIII4 

951a  95  la 


102  102 

9512IOOI8 
84   921s 


105  la  105  la 
96  102 
99 14  99 14 

82   88  la 


IIOI4II2 
105   105 
103  109 '8 
1091a  109  la 
105  105 


ltOM>>« 

N.  Y.  STOCK  EXCHANGE 
Wef.k  Kni)in(j  October  2 


■^a. 


Southern  Pac  Co — ( Vontinved ) 

H  A  TClstg5sintgu..l937 

Consol  g  68  int  guar.. .1912 

Gen  gold  4s  int  guar..  1921 

Waco  &  N  W  div  Ist  g  6s  '30 

Morgan's  La  A  T  1st  78.1918 

lat  gold  68 19'20 

N  YTAMex  gn  l8tg48.1912 
Noof  Cal  l8t  gu  g08....1907 

Giiaranti'e<l  gold  5s 1938 

Ore  A  Cal  Ist  guar  g  5s.  1927 
S  A  A  A  Pass  iHt  gu  g48.1943 
So  Pol  ArgulatB68...cl'.tO<.l 

1st  guar  g  68 el910 

S  P  of  Cal  Ist  g  6a 1905 

1st  g  6s  stTios  H 1905 

Ist  g  68  series  C  A  D...19()6 
Ist  g  6a  series  E  A  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  68 1937 

Stamped 1905-.. 1937 

SPacofNMex  I»tg6s..l911 

S  P  Coast  Ist  gug  48 1937 

Tex  AN  O  Ist  78 1905 

Sabine  Div  l8tg68....1912 

Con  gold  5s 1943 

Southern— 1st  con  g  58 1994 

Registered 1994 

Mob  A  Ohio  coll  tr  g  48. .1938 
Mem  Div  Ist  g  4ia-58... 1996 

St  Louis  div  Ist  g  48 1961 

Ala  Cen  R  Ist  g  63 1918 

Atl  A  Danvl8tg48 1948 

Atl  A  Yad  let  g  guar 48.1949 

Col  A  Greenv  Ist  68 1916 

E  T  Va  A  Ga  Div  g  68.. 1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  lat  g  68 1922 

Knox  A  Ohio  Ist  g  68.. .1925 

Rich  A  Dan  con  g  68 1915 

Equip  sink  fuudg  58..  1909 

Deb  58  stamped 1927 

Rich  A  Meek  1st  g  48. ..1948 

80  Car  A  Ga  lat  g  58 1919 

Virginia  Mid  ser  C  68.. .1910 

Series  D  4-58 1921 

Series  E  5a 1926 

General  5a 1936 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4a. .1924 
West  N  C  Ist  con  g  68.. 1914 
SAN  Ala  -See  L  A  N 
Spok  FaUs  A  Nor  Ist  g  63.1939 
Stat  Isl  Ry  1st  gu  g  4 "as..  1943 
Snnb  A  Lew  See  Penn  RR 
Syra  Bmg  ANY  See  D  L  A  W 
'  r  ebo  A  N  See  M  K  A  T 
1  erAof  St  List  g4ia9.. 1939 

Ist  con  gold  58 18941944 

St  L  M  Bge  Ter  gn  g  58.1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  lat  g  6a . .  1905 

lat  gold  5s 2000 

2d  gold  inc  5s 92OOO 

La  Div  B  L  1st  g  OS 1931 

Tol  A  O  C  1st  g  58 1935 

Western  Div  1st  g  08.  ..1935 

General  gold  58 1935 

Kan  A  M  Ist  gn  g  4S....1990 
Tol  P  A  W  Ist  gold  48.. ..1917 
TolStLAWprlieng3ias.l925 

50-year  gold  48 1950 

Tor  Ham  A  Butt'  1st  g  43./il946 

U  later  A  Del  Ist  con  g  5s  1928 
n  Pac  RR  A  1  gr  g  4s. .1947 

Registered 1947 

latUen  convert  4a 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g  58 1946 

4s  A  participating 1927 

Utah  A  Nor  Ist  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
\1  er  Val  Tnd  &  W  See  Mo  P 
'  Irginia  Mid  See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 193'J 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B...: 1939 

Ist  lien  equip  s  fdg58..1921 
DetACh  Ext  I8tg5s..l941 
DesMoin  Div  let  g  4s. .1939 

Om  Div  lstg3'as 1941 

Tol  A  Ch  Div  Ist  g  48.. .1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
West  N  Y  A  Pa  lat  g  68.. 1937 

Gen  gold  3-4s 1943 

Income  58 rfl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  A  P  Ist  g  68. .1911 
WTieel'g  A  L  E  Ist  g  58.. .1926 
Wheel  Div  1st  gold  53. .1928 
Exten  A  Imp  gold  53. ..1930 

Ist  consol  48 1949 

Wilkes  A  East  See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P  See  C  A  N  W 
Wis  Cent  50-yi  1st  gen  48.1949 


Price 

fVidav 

October  2 


J-J 
A  O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A() 
A-O 
A  O 
A-O 
A-O 
M-N 
M-N 
J-J 


T-J 
M-S 
J-J 
J-J 
J-J 


M-N 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-}- 
M-S 
M-S 
M-N 
M-N 
FA 
J.J 

J-J 

J -I) 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J  J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 
FA 
M-S 


J-J 


Hid  Ask 

1071a.... 
103     .... 


1211a. 
U4     . 


100     . 
10713. 


Sale 


74 

105 

lt>6 

100  Hs 

101 

1021a 

108 

108 

108 
*107     107»4 
*106 


102 14 

-106     

• 105 

112  la  Sale 


Sale 

111 

93 


90 
106 

90 
110 

90     

'   94     

112     

112iaU4 
1151a  Sale 
1104 

'I2014  . 
llBia. 

113  . 
99      . 

1051a. 


' 104 

110      

104      

106     

110     112 

' 110 

904 

113     


'119 


98 


104=4  . 

1104. 

■•lO?     . 


*100     102 

ll4i4Sale 

80     


108 
106 

* 

.1074 

.    89 

87 

84 

Sale 

.    69 

* 

.110 

100 

Sale 

93^8  Sale 


98  4  Sale 

1'23 

111     llli« 

88     Sale 

106     

103     


'10041014 
113     114 
105  4  Sale 


564  Sale 

1014 

105 

84 

•••»•• 

•1164 

"so" 

lie" 

•107 
1054 
105 
1064 

"e&" 

89  4  Sale 


iree/i''s 
Range  or 
Last  Sale 


5  * 


L010  Hiali 

111  AuK'03 

109  Sep  '(p3 

92  Mi\T'03 
127  4  Keii '(»•_' 

130  Nov'02 

122  Seo'Ov; 


102 
113 

105  4 
72 

11014 
1114 
IO8I4 
10414 

1 06  4 

119^4 

119 
1074 
1074 
108^4 


J'ly  '03 
Jan '01 
Nov'Ol 

74 
Apr '03 
Apr'O 
J'ly '03 
M»y'il3 
Mttj'ti;! 
Feb  '03 
Mar'03 
Sep  '03 
107  H 
J'ne'03 


108  May'02 
11140ct '0'' 
105  Apr '03 
112  112=4 
11 II4  Aug'03 
90  So  4 

112  4  Apr '03 

94  Aug'03 
120     Mar'Ol 

95  Dec*02 


1 20  Sep  '02 
112  Sep '03 
1154  1154 

114  Jan '03 

122  Mar'03 
1244  Feb'03 

115  4  Ang'03 
101i4J'ly'00 
108     Sep  '03 

92  Sep  '02 
104  4  Sep '03 

123  Feb'02 

112  Feb'03 
115  Jan '03 
108     Ang'03 

113  4  May'03 

93  Feb'03 
115  4Mar'C3 

117  J'ly '00 
104  4  Sep '02 


IO7I4  J'ly'03 
110  Sep '03 
115    J'ne'03 

100        100 
113=4     114 
81     J'ne'03 
109  ig  Sep '03 
109     Sep  '03 
Sep  '03 
Feb'03 
Sep  '03 
Sep  '03 
81 
70 


111 
107 

92 

88 

84 

69  4 

98    Apr '03 
108    J'ly '03 

991*     100 

99 14  Sep  '03 

91=4       937e 
IO514  Jan'03 

97  97  4 

120     Sep  '03 
1104    111 

874       S9 
115     Nov'02 
1144Arr'02 


101  Sep  '03 
113  114 
105  4  1054 
1014  Apr '03 
514  564 
1044  Dec'02 
105        105 

97  May'U2 
84    J'ne'03 

98  Mar'02 
1094  Mar'03 


lie  Sep '03 
964  J'ly '03 
40     Mar'Ol 


108    jny'03 

11218  J'ly'03 

113     Sep  '02 

110     Mar'03 

86  86 


89 


Ao 


36 


16 


11 


146 
9'l4 
"6 

"■"4 
146 


12 
17 

1077 

6 


Loto    Hiqik 
108=4  ll'i 
109     112 
904    O4I11 


Range 

Since 

January  1 ' 


102     103 


72  864 
1101411014 
111  1114 
103  105=4 
IO4I4  104 14, 

uip:i.i  lot>4 

119  4  119=4 
110      119=4 

1074  no 

106  4  110 
108=4  112 


101     105 

1114118»8 

IIII4II7 

89       974 
11241134 

94       984 


112  ll6i« 

114  1194 

114  115*4 

122  124 

123  124>> 
114  118 


108  111=4 


103  108 


112  112 
115  115 
108  1164 
1134113«» 
93   93 
115  1154 


107i4ll2»4 
110  118 
115  117^8 


100 

113 

81 
1084 
109 
110 
107 

90 

88 

83=4 

694 

98 
108 

994 

99 

90'8 
IO514 

96=4 
120 
109 

874 


102 

1134 

100 

111 

113 

113 

107 

97 

92 

86 

80 

98 
llO^i 
103«8 
1034 
107 14 
IO5I4 
102 
127it 
lU 

98A( 


100     1034 
113     118 
1034111 
100     lOlTg 
514    84\ 


105     1091i 
■8i"'86>i 

ib's"*  io9? 


114     118H 
964101>t 


106     lOS 
112     116^ 

110"  iiTl 

Se       98% 


09*4    83I   86      9S%' 


iVllSCELLA-NEOUS    BONUS— Concluded. 


Manulaciuring  &  Industrial 

Am  Thread  Ist  col  tr  4s. ..1919 
Bar  A  S  Car  Co  Ist  g  6s.. .1942 
Consol  Tobacco  SO.yrg  4s. 1951 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Distill  of  Amer  coU  tr  g  58.1911 
HI  Steel  Co  deb  5s 1910 

Non-conv  deben  58 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Knicker  Ice  (Chic)  1st  g  5s. '28 

liackaw  steel  1st  g  ha 1923 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  53..1925 
Btan  Rnpe  A  T  1st  g  6s. ..1946 

Income  gold  os 1946 

■p  S  Leath  Co  s  f  deb  g68.. 1913 
U  S  Shipbldgcoll  A  mge  58. '22 

1st  s  1;  OS  g  "A" 1932 

U  S  Steel  Corp  col  tr  2d  58.  d'63 


J-J 

J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
A-O 
A  O 
M-N 
J-J 
FA 

M-N 

PA 
J-J 
M-N 


77 

54 

Sale 

59  4  Sale 

9914 

93 

95 

103 

106 

"96"" 

897fl 

69 

24 

108 

110 

:;;::::::::; 

71     Sale 


78    J'ne'03 
105     Jan  '00 
514       54 

584       61=. 
99     Sep  '03 
Jan  '99 
May'02 
Sep  '03 
Feb'03 
961-^ 
90  H 


99 
100 
104 

93 

95 

904 


69     Sep  '03 
35  35 

14  2 

109  4  Sep  '03 
91  Jan  '03 
251s  J'ly '03 
67=4        72=8 


1572 
315 


78       80 


514    67=4 
584    77 
98=4  100 


103 

93 

95 

90 

68 

35 
14 
108=8 

91 

23 

67=4 


110 

93 

974 

95 

80 

68 

134 
1144 

91 

80 

87  »8 


Miscellaneoua 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp  58  See  Cent  N  J 
AmSSCoof  WVag5s....l920 
B'kl'n  FerryCol8tcon8g5s'48 
Chic  Jc  A  St  Yard  col  g  58.1915 
Det  M  A  M  Idgr  incomes..  1911 
Hoboken  LAI  gold  5s.. .1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  H  A  Lgeng  48..1940 
Newp  Ne  Ship  A  D  D  58  («1990 
N  Y  Dock  50-yr  let  g  4s. .1951 
St  Joseph  Stk  Yds  lat  44s. 1930 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  1st  g  44s  5-20  year..  1917 
S  Yuba  Wat  Go  con  g  68.. 1923 
Sp  Val  Wat  Works  1st  6s  1906 
US  Red  A  Ref  lat  sfg  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 

J-J 

M-S 


102 


75 

1004 

73     Sale 


89 


1044. 
984. 


1014     1014 


100=4 

73 

111 

72 


J'ne'02 

Mar'03 

Mar'Ol 

76«8 


50     Feb'02 


89  4  Sep '03 


104 
113  4 
79 


J'ly'03 
J'ly '00 
AiJg'03 


120 


1014106 


73       76 
72"  "954 


89  4    95 


104     104 


79       85 


5Ko  price  Friday;  latest  bid  and  asked.    aDueJan   tDaeFeb   c  Due  Mar  d  Dae  Apr  ^  Due  J'ne  A  Due  J'ly   fc  Due  Aug  p  Due  Nov  a  Due  Deo    «Optionaal« 


BOSTON  STOCK  EXOHiNGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Pric 


.>ot  I'er  Cnitiiiii  I'rices 


Saluriiav 
S«pL    26 


Sept.   :iS 


6C^  6SV 

•87  ^  SSi« 

•246  247 

136  136 

235  .235 

•167  169 

•171  

• 300 

•136  140 

lis  118 

•1S8  190 

•166  

•276  283 

•134Vj 

•40   43 


60«8  eiBg 
SS   S8 
246  246 
135  136 

*2:U  236 
1G6  166 
171  171 

298 

133  133 
117  117 

*188  190 
166  

•276  2S3 
134>9l34>9 
•40   46 


17  4  17-% 
78   78 
•11>»  12>, 
194  194 

•213  "226 
•202>«203»« 


•30  

•16  

• 78 

•90   95 
70   70 
•84»4  85^ 
♦163  ... 

884  884 
•108  110 


•184   14 

77       77 
3         3^ 

12        134 
11041114 
1174118 
136     127 

70       703< 
♦44      3 

• 115'4 

•11  11=»4 

6  6 

•930     232 

146     1644 

32       33 

^6H    7608 

•171     173 

•14      l'< 


806     2U8 

♦8         8^ 
lOS     103 
• 26 


► 34 

97  98 

•41  43 

•274  38 


16  16«8 

aOh  8208 

»-70  -80 

•114  124 

80  80 

714  71'4 

•76  82 

6  6 

•44  *\ 

404  41^4 


•74      84 
18       18 
••76         1 
•  •26      -60 

• 8 

•314   22 
•66      '65 
•24      2^4 
43U     430 


16       16 
•6»4 


1»1» 


49  504 

884  38  4 

71  7-J4 

»108  110 

•2  4  2^4 

•8  84 

•3»,  4 

•■75  -874 

•64  6»4 

64  54 

••624  1 

•7  74 

884  39 


•  •76 

7»4 

61 

•18 

6 

86 

•14 
1 

J** 

•81 


1 

84 
61 
19 

5 
£5 

2 

1 

84 


•64      6 


18 

J'» 

944 

84 
7 
•63 

•1 


IH', 

24  \ 
34 
7 

65 
14 


17'^    17»4 
•77       78 

10     10 

193     1934 

213"  226 
20242024 


•30 
•16 

•96' 
65t 


78 
95 
69 
•83^    83^4 
'163 

884    884 
108     108 


14       14 

76       76 

3         3 

1 2        12 

10S41104 

117     118 

124     126 

' 84 

694    704 
•44      6 

' II5S4 

104    104 

' 64 

230     230 

138     14334 

30  4    32 

757,    76  4 

'170     ..._. 

14      14 

i"24"'i24' 


206     206 
*8  9 

100   1014 


96 
40 
37 


34 
974 
40 
274 


76       76 


16  le'e 

5934  607g 

•■70  -80 

11  114 

80  80 

684  70 

•75  82 

4^  5 

44  4H; 

37  4  40  4 


•6 
►17 

•26" 


74 

18 

1 

•60 

8 

214    214 
•50      -60 
•24      3 
430     430 


15 
♦5 


16 


14 


46  4ba4 
38  38  S, 
6!J4    7u4 

108    loa 
24    24 


8 

•75 
6 
6 

•76 

7 


8 
4 
•75 
6 
6 
1 
7 


3734    384 

•75"  "*J 


•76 

7 
50 
18 
•44 
86 
-14 

14 

9 
•82     . 


1 

7»4 

61 
18 

6 
88 

2 

14 

9-4 


64      6*4 


1738     18 

9  94 

234    24 


3 
6 

624 
1 


3 

7 

63 

1 


luesiiav 
Sept,  29 


604 
87^ 
•246 
135 
•231 
1664 
171 


62 -8 

247 
136 
236 
1664 


.298 


117 
188 
136 
'275 
1344 
♦40 


190 


283 
134  4 
45 


17»4 

77 
•104 
193»4 

•2'l"3' 

•200 

74 

•"s'o*" 

•15 

•'y'o" 

69 

•83»4 
•163 
884 
109 


17^4 

77»4 
114 
195 

226 
2024 
74 

■  *35" 


78 
95 
70 
8414 

""8*84 
109 


14 

14 

75 

76 

3 

3 

•13 

15 

10841114 

1174 

117^4 

124 

126 

a 

8 

69'4 

70 

•44 

5 

ll0»4 

10 

104 

64 

230 

230 

139 

143  4 

31 

32 

75 

75 

170 

■  >*     •■ 

14 

14 

123  41234 


205  4 

•8 
'1004 


206 
9 
1014 
25 


944 

40 

27 


34 
100 
40 
27 


16 

59 
•75 

10 

80 
•65 

82 

44 
374 


le^s 
6134 
•75 
10 

80 

72 
82 

478 

4»ie 
414 


74 
164 
•75 
•■25 

""2"!  "4 
••50 

•24 
430 


164 

•974 

•60 

8 
211-/ 
•60 

3 
430 


14^4 

*6 


16' 


I'sa 


45»4 
39 
68 
loa  4 
24 

♦8 

*-7o 

67, 

5 
••75 

6 
87 


50^4 
3'J 
70 
108  4 

24 

84 

334 

1 

6 

5 

1 

6 
39 


■62  4  -874 


•75 

74 
61 
•18 

•44 

•80 

•14 

14 

9  4 

•76     , 


1 

74 
534 

19 

5 
85 

2 

14 

94 


534      5'< 


17  4 

9 
23  4 

34 

6»4 

63 
14 


18S. 

94 
24'-^ 

34 

7 
63 

14 


Weiinestiai/ 
Sept,    30 


62  4    633s. 

87^4    ^^9  4 
246     24' 


136 
231 
166 
171 


13'i4 

236 

166 


.298 


117  .... 
•188     190 

166  166 
'275     283 

13441344 

•40       45 


184    19 
77        78 
•104    114 
194     195 

•221" '221" 

20242024 

76       75 

•15     ""'.'. 
' 78 

•90       95 

68 '8     7038 

-8534    864 


•884 

103     108 


146     146 


14 

76 
34 

14 
1094 
117 
a;  1.23 

•3 

70 

•44 

"10  "4 

r 

2"2"7"" 
143  4 

31=8 

7534 
170 
•14 


14 
754 

3 '8 
16 

11134 
117-'4 

124  4 
84 
70  4 
5 
11534 
104 
64 
227 
145  4 
324 
764 
170 
1% 


12341234 


208     20834 

•8  9 
100  100 
' 25 


' 34 

z96       99 
39       89 
274    274 
7         7 


16»4    17 
604    62  4 

••70      •SO 

•10     

•79 

•68 

•76 


80 
72 
81 


434      434 

44      44 

39       4168 


74      74 
•17       18 

1         1 
••25      '50 

8         8 
214    22 

•■50    •eo 

•24      3 
425     430 


15  4    164 
•6     ... 


14 


4734    52  4 

39       39 

6934    71 

•108     110 

•24      3 

84 

334 

•■76 

64 

C 

••62  4 

64 


«4 

334 

1 

64 

5 

1 

7 


39  4    39  4 
-'•62 '4  '•"8'7"4 


'76 

6 
5134 
184 

5 
85 
-14 
♦14 

94 
•8U 


•76 

74 
634 
184 

6 
86 

2 

14 

9»» 
90 


64      6 


18 

94 
25 

34 

7 
63 
•1 


18s 

9  4 

25  4 

3»8 

74 
63 
14 


T/lursdau 
Oct.  1 


624    63 's 

•88  883ti 

246  247 

135  136 

231  231 

166  166 

171       

296  296 


•117 

Latt 

«ll>6 

Latt 

•1344 

Latt 

Last 

19 

77 

•104 
195 
Last 
'213 
♦202 
74 
Last 

35 

Ijast 

Last 

Last 

70 

Last 
Last 

89 
•108 
Last 
Last 


Salt 
Sale 


Sale 
Sale 

194 

7734^ 

114 
195 
Sale 
226 
2024 

74 
Sale 

35 
.i'alc 
•Vatt 
Salt 

70 
Sale 
Sale 

89 
109 
iale 
Sale 


117 
19U 

166 
270 

136 
43 

173^ 
1934 
774 

•114 

19434 
166 


70^ 

35 
16 
SO 
95 

714 
8i 
164\t 

89 
108 

l6->4. 

38^ 


•13 

••71 

334 

15 

111 

11738 

1234 
•734 

a;684 
Last 
Last 
♦10 
6 
2284 
144 

3134 

77 
170 

♦14 
Last 
t 

Last 

210 

Last 

lui 

Last 

Last 

Last 

94 

39 

274 


1334 
73 

16 

III12 

1174 

124  4 

84 

684 
Sale 
Sale 

104 
6 
228  4 
146 

33 

77 
170 

14 
Salt 
124 
Sale 
210 
Sale 
101 
Sale 
Sale 
Sale 

98 

39 

274 


LastSale 
LastSale 

16       17 


6O34 
•75 


62 

•76 


114    114 
80 
75 

8O34 


♦68 
8O34 

44 
•44 
39 

Last 
♦74 

♦17 

♦•75 

Last 

"21  "4 

■55 
Last 
43u 
Last 

154 
Last 
Last 

Last 
46  4 
3 'J  4 
70 
■108 
"24 
♦8 

♦•75 

-6 

•5 
Last 

•6 

38 
Last 
Last 
Last 
••76 
64 

61 
♦18 

♦44 

85 
Last 
14 

10 
Last 
Last 
Last 
Last 

6 
Last 

IT'S 

y-'a 

244 

3 
♦634 

63 
1 


44 
434 
41  \ 
Sale 
9 
18 
1 
Sale 
8 
22 
•55 
Sale 
430 
Sale 

16 
Sale 
Sale 
1832 
Sale 
49 
394 
70 
110 
3 

84 
4 
1 

64 

54 

Sale 

64 

39 

Sale 

Sate 

Sale 

1 

64 

61 

19 

5 

85 

Sale 

14 

10 

Sale 

Sale 

Sale 

Sale 

6 

Sale 

Id 

94 
25 
3 

74 
63 
1 


lYtdau 
Oct,    2 


634 

8S4 
246 
135 
231 


6434 

884 
247 
136't 
231 


1664     167 


298 


118 
Ang'03 


Ang'Oo 

136 

Jlar'O;! 

J'ly'03 

21 

774 

12 'j 

195 

Aug'tio 


2024     2024 


Sep '03 

35 
Sep  '03 
b'eb'OS 
Sep  '03 

72 
Sep  '03 
Sep  '03 

89 

108 

J'ly  '03 

J'ly'03 


♦13 

♦71 
♦3 
16 
1114 
117 
1244 
8 
684 
i4 
iJ64 
104 
•54 
230 
146 
32»4 
77 
167*4 
•14 
40 

123 
9 

212 
8 

101 
254 
28 
■^4 
96 
39 
27 


1334 

76 

4 

16 
1124 
1174 
126 
8 
694 
Sep  '03 
Sep  '03 

1138 

G 
231 
1474 
334 
77 
170 
14 
Ang'03 

123 
J*ne'03 

212 

Sep '03 

1014 

Ang'03 

Sep  '03 

Sep  '03 

954 

3934 

27 


i^4  Aug'03 
3534  Sep  '03 
16^8       174 


624 

■70 
•10 
♦80 
•72 
♦82 

44 

44 
40*4 

1 
•74 
♦17 
♦•75 
■50 
74 
22 
••50 
34 
430 
OS 
15»4 

6 
40 

1 
704 

484 
3934 

71 
108 
2 
*7 
4 
•75 
♦6 
6 
75 
64 
3834 
34 
■?5 
■75 
1 

64 
♦62 
IS 
♦44 
85 
i4 
14 
104 
81 
■50 
33 
70 

64 
Z54 
184 
94 
25 
•3 

738 

63 

I 


63^6 
•80 
11 


75 


44 

44 

4238 

Sep  '03 
9 
18 
1 
Sep  '03 
74 
22 
•60 
Sep  '0 
435 
May'03 

16 
Sep  '03 
Sep  '03 

1 
Sep  '03 
50  4 
3934 

71->4 

108 
2 
8 
4 
•75 
64 
5 
Sep  '03 
64 
383, 
Sep  '03 
Sep  '03 
Moy'03 
1 

634 
03 
19 
6 
85 
Sep  '(i& 
14 
10 -s 
Sep  '03 
Aug'OiJ 
J'iy'03 
Sep  '03 
<>4 
Ang'03 

1(» 

2.04 
34 
73e 

63 
14 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


KnilronilN 

Atch  Top  &  bantn  FelOl' 

Do     pref 100 

Boston  <$!  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  <fe  Maine 100 

1)0     pref 100 

Boston  <&  ProvidencelOO 
Chic  Juno  Ry  &  U  S  Yl  00 

Do    pref 100 

Con  &  Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River. ..100 

Fitch  burg  pref 100 

Houston  EPtrio  com. 100 

Maine  Central 100 

Mass  BleotrioCos 100 

Do    pref loo 

Mexican  Central 100 

X  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  &  Roch..lOO 

lUiscellaiifoiiM 
Amer  Agricul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <fe  St 
East  Boston  Land. .., 
Edison  Elec  ll(um...lO0 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone.,  lo 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Go 100 

Recce  Button.Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...  2 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

WestEndLand 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El <fc  Mfg.. .  50 

Do    pref 50 

lUining 

AdventureCon 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zmo  Lead  <fe  Sm.  25 

Anaconda 25 

Arcailian 25 

Arnold 25 

Atlantic 25 

BinshamConMin&S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).     5 

Calumet  <fe  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  recta..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 2 

Qrauby  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Roj-ale (Copper).  26 

Mass  Cousoi 25 

Mayflower 26 

Michigan 26 

Mohawk  t 25 

Montana  Coal  <&  Coke  25 
Montreal  <&  Boston..     5 

National..- 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(Sav<fe  Copp)   10 

PlKKiiix  Consol  t 25 

Quincj- 25 

Hliode  Island 25 

Santa  Fe(Gold<&  Cop)  10 

Sliannon 

Tamarack 

Tecumseh  ............ 

Teiiuessee............ 

Tninountain 25 

Trinity 25 

United  Copper 100 

UuitedStatcs  Mining  25 
Unit  States  Coal  cfeOil  25 
Ulali  CoutGold)trrc4-85 

Victoria 25 

Winona ...........  25 

Wolverine  25 

Wyandot 25 


10 
25 
25 
26 


Sales 
ot   the 

Week 
Shares. 


3,323 

241 

29 

673 

12 

267 

1 

3 

20 

88 


HI 


2,972 

297 

60 

253 


38 
210 


1-25 


1.873 


136 
45 


160 
356 
026 

1,354 

5,142 
615 

6,281 
120 

1,039 


865 

190 

107 

417 

4,73« 

1,055 

13 

300 


100 

"i"a"y 

"3"6"2 


l,5Sh 

677 

137 

20 

6 


19,609 

6,197 

160 

55 

21 

57 

110 

650 
1.224 

44,418 


210 

75 

320 


110 

1,161 

450 

"'io9 


3,902 


3,005 

42i6"5"5 
500 
2,210 
6 
865 
320 
475 
800 
640 
610 


480 
1,460 


260 
2,971 
1,901 
260 
100 
130 

■"725 
1,490 


915 

6",6"rG 
i.ons 

3,280 

1,058 

1,380 

617 

760 


■Range  lor  Year 
1903 


Lowest 


244 
134 
230 
IGl 
170 
290 
133 
Ho 
190 
160 
270 
131 
42 


220 
196 
74 
68 
30 
7 
75 
94 


544  Anglo 

85     Anglo 

J'nelil 

Aug   5 

Ang  7 

J'ne  5 

J'ne  6 

J'ly  17 

Sep  21 

J'ly  17 

J'ly   8 

J  an    6 

Ang  7 

J'ly  20 

IVIar  y 

173  4Maylo 

174Sep25 

77     Sep  2U 

10     Sep  28 

11834  May21 

165     May  15 

Sep  25 

Aug  b 

J'ly  25 

Sep  25 

J'ly  16 

J'ly    8 

Jan    5 

J'ly  22 

6634  Aug  8 

8334  Auglo 

Xl62  Sep    8 

87  4  Aug  7 

108     Sep  10 

1634  J'ly  23 

33  4 -T'ly  23 

144     Sep  24 

13  J'ly  27 

72     Aug   6 

3     Sep  23 

12     Sep  26 

1084  Sep  2» 

116     Augll 

2123  Sep  3U 

8     Sep  29 

1684  Oct    1 

34J'ly    2 

116  4  Sep  16 

8      Aug   8 

J'ly  13 

J'ly  24 

Sep  2s 

J'ly  24 

._  .J'ly 24 

164 J4  Aug  10 

1 4  Aug   G 

2434  J'ly  I u 

123     J'ly  27 

Apr  24 

J'ly  15 

Sep    2 

J'ly  27 

J'nell 

_     J'ly   » 

13^  Jan  12 

91     Anglo 

Sep  30 

Augll 

Sep  30 

Sep  28 

938  Aug   J 

33     J'ly  27 

Sep  28 

Sep  29 

Jan  14 

Sep  2 'J 

.-     J'ly  27 

684  Sep  28 

8034  Oct    1 

334  J'ly  17 
3  4  Jan    3 

36  J'ly  24 
•50     Feu   9 

6  Jan  2 
15'^J'ly24 
■75  Sep  25 
■25     Apr   ii 

8  J'ly  20 
204  J'ly  24 
•50     J'ly  15 

3  4  Sep    1 

400     J'ly  24 

•OS     Feb  10 

12     J'ly  24 

534  Sep  23 
■25     J'uel8 

1  Sep  26 
104 Sep  24 

37  J'ly  24 
3G4Jau20 
(iS     Sep  2y 

108     Sep    2 

2  Oct    2 

7  J'ly  23 
334  J'ly  24 

•75     Sep  12 
54J'iy  15 

3  J'ly  24 
•75     Sep  16 

578J'iy2i 

31  J'ly  24 
3  4  Aug  6 
•70  Aug  6 
•75  Mayl4 
•50     J'nelO 

0  Sep  30 
43  4J'ly^-i 
16    J'ly  24 

3  4  Aug  10 

85     J'ly  27 

14  J'ly  22 

1  J'ly  24 

9  J'ly  16 
75  J'ly24 
•40     J'ly  Hi 

173^  Jan  2b 

70     Sep    2 

44J'ly24 

14  Aug   4 

164 -J'ly  21 

9  Sep  28 
22     Jan  24 

3     J'ly  24 

64  J'ly  24 
61     J'ly  28 

1     Jan    8 


89^8 
1034 
202  4 
154 
250 
195 
177 
305 
157 
125 
1964 
170 
286 
1434 

42 
180 

3734 

96 

28  »8 
225 
173  4 
232 
2124 

91 

85 

71 

25 

8434 
1044 
104  4 

95 
178 

97 
116 

2638 

52 
150 


6 

225 

138 

30 

744 


9 
197 

8 
99 
25 
28 


39 

27 

7 

76 


15 
59 
•50 
10 
80 


Highest 


Jan  10 
Jan  10 
Feb  4 
Jan  6 
Apr  8 
Jan  5 
Apr  22 
Marl  3 
Jan  6 
Jan  2 
Mar24 
Marl  9 
Feb  19 
Feb  10 
Mar  9 
FebKi 
Feb  18 
Jan  1 
Apr  25 
Jan  7 
Mar  3 
Marll 
Feb  1 3 
Mayll 
Jan  ii 
Jan  20 
Jan  12 
Jan  10 
Jan  6 
Jan 
Jan  27 
Feb  25 
Feb  10 
Feb  14 
Jan  15 
Jan  16 
Jan  14 


26     Feb  11 
864  Feb  14 

7     Mar 

24     Mar 

1344  Jan    „ 

122 4  Feb  Is 

169  4Febl8 

14^8  Feb '24 

79  4  Jan  22 

534  Jan  22 

127     Jan    _ 

62 4  J an    2 

S\  Jan  23 

310     Feb  17 

204     Feb  16 

4834  Feb  20 

88''8Febl7 

190     Feb   _ 

24  Jan  29 

86     Jan    2 

Jan 

Jan 

Jan 

Feb  13 

Jan    5 

2534  Jan  15 

2934  Jan    5 

5     Apr21 

111     Jan  10 

53     Jan    2 

31 4  Feb   5 

154Eebll 

95  4  May   6 

184Febl6 

57 4  Jan    9 

3978  Feb    5 

89«8Jan 

■80     Mar  4 

Jan  12 

Feb  28 

Feb    2 

Jan  29 


139 
20 

237 
10 

132 


28 
102 
108 
110 


18     Jan 
84  Mar 

75«8J>'larl_ 
14  Feb  10 

1234Mar21 

314  Feb 25 

04  Feb  . 
■95  Mario 
14  4  Feb  10 
394  Feb 10 
•90     Maris 

8     Feb    3 

551     Marl2 

■10     Feb  11 

3178Febl0 

94 J'ly  3 
■40  Sop  22 
lis^aaJau    2 

16  Mar24 
75  Feb  13 
48  4  May    . 

131'?8Jan  10 
118 4  Feb    6 

5  Mar  17 
14     Feb    9 

5  4  Apr  23 

3  Jan  12 
174  Feb  0 
18    Feb  <; 

2  4  Jan  23 
11 4  Feb  9 
68     Fob  13 

8  Mar  13 
2«8JaulO 
14  Jan  23 

2  4  Feb  9 
23 4  Feb  9 
79  Feb  9 
34     Feb  10 

74Febl] 
1264 Feb    6 

4  Feb  It 

3  Jan  23 
14'8Apr23 

190  ieb  6 
l«ieFeb  9 
33-4  Marl  2 

106  4  Feb  20 
14  Feb  9 
3134  Jan  2 
27 4  Feb   9 

17  Marlij 
33'8May23 

9  Feb  9 
11434  MarUj 

77     Marl'i 
27g  Mar]  7 


Range   tor  I^reviom 
Year (1902) 


Lowest      Highest 


74*8  Jan 

95  4  Mar 

25G4Dec 

149  4  Dec 
236  J'ne 
19U4N0V 
171  Oct 
2974J'ne 

150  Sep 


123 
196 
160 
280 

141 
47 

172 
33 
92 


Nov 

Nov 

J'ne 

Oct 

Dec 

J'ly 

Jan 

Dec 

Jan 


224  Dec 
210     Jan 


170 

230 

206 

68 


Jnn 
Jan 
Dec 
May 


79  4  May 
64  ■'a  Dec 
25  Nov 
58     Jan 

103  Oct 
93»8Dec 
SO'sMar 

172  Jan 
92  4  Oct 

1114Dec 
19  4  Jan 
3939  Jan 

145     Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'ne 

11278  Nov 

115     Jan 

155     Mai 

12     Dec 

73     Apr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

17134  Oct 

364  Nov 

82     Nov 

170     Jan 

I'^sDec 

87     Nov 


135 
21 

216 
6 

100 
26 
28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


1 4  Aug 
86  4  Jan 
46  Jan 
29  Jan 
11 4  Jan 
804  Jan 
13  4  Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
•72  4  Mai 
22  Dec 
91  Feb 
864Jan 
89     Jan 

124Dec 

2     Aug 

53  4  Nov 

14  Nov 

«     Dec 

Nov 

4  Jan 

4  Dec 

Dec 

4  Jan 

J'ly 

Sep 

Dec 

Apr 

Jan 

Dec 

Apr 

Jan 

Oct 

Mar 

Mar 

Jan 


54i 


Dec 


21 
3 
•37 
6 
20 
■40 
5 
420 
■10 
11 

Gi< 
■25 

138 

15 

4334 

184 

54 
113     — - 
14  Jan 
7  4  Dec 

"'2  "4  Dec' 
934  Dec 

12  4  Dec 
14  Sep 

7  Nov 
d27    Jan 

3  J'ly 
178  J'ly 
.1  Jan 
•75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14J'iJi^^ 
14  Sep 

8  Nov 
140     Dec 

•50  Jan 
13'»8Mar 
(i34  Jan 
8  Dec 
27  Sep 
134  Jan 

13  Nov 
194J'ly 

4  Dec 
dl  Jan 
42  Jan 
•50  Nov 


964  Sep 
106  Sep 
266  MaJ 
1734  Mat 
248  Apr 
209  Apr 
183  Apf 
307  TAax 
172  Mai 
136  Mai 
202  Jan 
1664  Feb 
295  Feb 
148  Mat 
50  J'n« 
1784  J'ly 
45  's  Apr 
99  J'ue 
31  Hat 
254  Apr 
175    Jan 

238     Apr 

217  Apr 
854  Sep 
91    J'ly 

1264  Apr 

31  J'ly 

90  M«9 
110    Mai 

13     Ang 

94  4  Aug 
178     J'ly 

99  Ma< 
117    J'ne 

34^8  J'ly 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 

1354Max 

123     Sep 

185'4Apr 

174Jan 

8O34  Jan 

4  4  May 
13034  Apr 

79 '8  Aug 

9S8Mai 

285     May 

33234  Apr 

4134  Not 

87  4  Oct 

190     Sep 

33gApr 

934J'n« 
161     Apr 

41 4  Sep 
250    J'ly 

104Oct 
177    J'ly 

27  Jan 
30     Oct 

24Mat 

117     Sep 

574  May 

33  4  Apr 
154  Sep 
914  Sep 
19«(.Oc* 
624  Ma« 
4634  Jan 
97  4  Jan 

ri24Apr 

33  4  Apr 
1064  Apr 
1154Apr 
117     Apt 

d  24  4  Apr 
434  Mai. 
7878  Fell 
334  Apr 
164J'Jr 
35  Jan 
134  Mai 

1  Jaa 
9    Deo 

3934  Apr 
II20    Mai 

104  Mai 
650    Feb 

12    Jaa 

28  Mai 
834  May. 

2  Jan' 

2  4  J'ly, 
1934  J'ly 
664  Oo» 

56  J'ly 
146 4  Sep! 
119    Jas' 

54Ma( 
1534  Feto 

'"578Ja? 

25    Fek 

21  4  May 

338  Max 

(n34  Mas 
494  Sep 

6  Oc« 
434  M« 
134  Jaa 
44Mac 

25  Fefr' 
8934  Feb 

34  F«k' 

5  Mar 
147     Fai 

34  Mac 

4    Fek 

18    Mar 

281     Feb' 

3  4J'n« 
18  4  J'ly 

125  Feb 
184Mar 
3538J'ly 
23  De« 
184  J'ly 
274  Feb 

7  Oct 

6  Aug 
65     Deo 

13)  J'ly 


•  Beforepay'totaa8ea«'UoaUedlnl903.  dBeforepay'tofaasess'ts  called  in  1902.    •Bidandaskod.   UNewstock.   tAss'tpaid.   tEs-righta.  oEx-div.&nghta 


Oct.  3,;1903.] 
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BOSTON  STOCK  KXCH'UK 
Wkek    K.NUl.NO  OCT  2 


Ain  Bt>U  Tclephoue  4a....l90S 
Am  Ttlep it  Tel  ooll  tr  48. 19-29 
Atcliifc  Nebniska  l3l78..1908 
Atch  Top  &  S  l'"e  ijen  g  -Is. .  1 99:") 

Ail)iistmeiit  c4s J'lyl99.^ 

Button  iSi  l.owt'U  18 1907 

Bostuu  ifc  Maine  4  "^8 1911 

Iniinovoiiu'iil  4s ..190r> 

Host  it  -Miiii  :!il  issue  78...  190  1 
Boslou  Tt>rniinal  IsC  3'-jS.1947 
Boat  U u  Gas  1st  58  tr  rects-19;i9 

2(1  fts  trust  receipts 19;>9 

Bur  lb  -Mo  Uiv  ex  tJs 191S 

Non-exempt  lis 1918 

Siukiuj;  limit  4s 1910 

BntteA  Boston  1st  lis 1917 

Cellar  Kap  &  Mo  K  1st  7s.l9U; 

2i1  7s 1909 

Cent  Vernu  1st  s  ls..Mayl92o 

ChicBurl&Q  lsl73 1903 

Iowa  Div  1st  OS 1919 

lown  Div  1st  4s 1919 

Debenture  os 1913 

Denver  Extcn  4s 1922 

Nebraska  Exlen  48 1927 

B&  S  Ws  t4s 1921 

lUiuois  Div  3103 1949 

Joint  bonds  See  Gt  Northern 
CtolcJc  Ky  <&  !Stk  Yds  os  .191."> 
Coll  trust  retunilincr  «  4sl940 
Oh  Mil  <fc  St  !>  Dub  D  tjs..  1920 
Ch  M  <fe  St  P  Wis  V  div  t>8l920 
ChiCcfe  No  Mich  1st  an  5s. 1931 
Chic  A  \V  Micli  f;en  53. ...1921 
Conconl  *  .Mont  cons  4s. .1920 
Conn  &  Pass  K  1st  s  4s...  1943 

Current  Kiver  1st  5s 1927 

Det  Gr  Kap  &  \V  1st  48...  1946 

Dominion  (^oal  1st  Gs 1913 

Kaateru  1st  goUlOs 1900 

Fltchbur!;  4s 1904 

48 ■. 1927 

Frenit  Elk  &  Mo  V  Ist  6s. .  1933 

Unstamped  1st  Gs 19:;3 

Qt  Nor  C  B  &  Q  coU  tr  4s  1921 
Registered  Is 1921 


J-J 
J.J 
MS 

.\-o 

Xov 
J-l> 
J-J 
FA 
M-N 
FA 
J.J 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 
J-D 

x-o 

A-O 
M-N 
F-.\ 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
.M-S 
M-S 
A-O 

\o 

J-J 
Q-J 


Price 

iYida  1/ 

Oct  i 


Hiii  Ask- 

96'-j    97  Si 
94     Sale 

"  07  J^  Sale 


111 


80 


99     100 


100 

90'-!    9m 


104 


123     

123     Sale 
102     Sale 


108 
105 


100 
,    99 


135 

135     , 

89  ■'s  Sale 


Ueeh-'s 
Jianye  or 
La.it  Sale 


Low 
90  Vi 
93^^ 

113  ".J 
97 14 
fi9 

104  i-j 
120^4 

99^8 
101 
H3>a 
113 

90  Vj 
lU'-j 

105  Hi 
97 

100 
132'4 

80 
100 
110 

99 
105 

99^4 
IOG'4 

98 

90  "a 

104 14 

97  ^i 
125 
123 

100  Hi 
105 
109 '4 
II2I4 

101  Si 
97 

108 

105 

lOO-'s 

IIII4 

135>i 

1351-.; 

89  ig 
8918 


94  >" 
Feb '03 

973j 

8ii 
Apr '00 
Apr'Ol 
Jan  '02 
Mar'Ol! 
Jan '03 
Feb '03 
Feb '03 
Sep  '03 
J'ly'02 

97 
J'ne'Ol 
Mar'03 
Feb '03 

80 
J'ne'03 
Apr'Ol 
J'ly'03 
Feb '03 
Aiig'03 
Dec  '02 
May'03 

90^4 

105 
Sep  '03 
J'ly'03 

123 

102 
Sep  '03 
Mar'02 
Jan  '03 
J'ly'03 
97 

108 
Sep  '03 
Mar'02 
May'02 
J'ne'03 
Sep  '03 
90 
8918 


Kangt 

.since 

Jaiiuari/ 1 


/.OKI  JUgli 
■.'()  \^\^^» 
93>.2    9«-'V 

ll3ioii:ii., 
it7  101^4 
8'J'8    92>2 


101  101 

1  1  3  "o  1 1  3  Vj 

102  s  113 
80        91 

111       llO^B 


3 

97       99  "iz 

.... 

132 '4  132-4 

1 17  ^4  U  ■ '., 

80        86 

100    ioi'4 

::;; 

99      102  4 

105^4   105^4 

98      100  "6 

98 
90 


99 


103410734 
9G        981-2 
125      12H 
123      127  4 
100     107 
102      1074 

iV'i '1411214 

100  103^4 
954100 
lOG  110 
105  107^4 


135  4138 
135  4137  4 
87  »4  94  4 
87  4  94 


lt(»M>S 

BOSTON  STOCK  KXCH'GK 
WKKK    KNUl.NU    OCT  2 


nilnola  Steel  deben  os 1910 

Non-convert de ben  58...  191 
la  Falls*  Sioiix  C  l.st  7s..  191 
Kan  c:  Clin  it  Siir  Isl  5s. ..192 
Kane  Ft  S  <i;UuU  Isl  73. .1908 

Kan  C  Ft  Scott  it  M  Gs 1928 

Kan  CM  &  B  gen  4s 1934 

Income  5s Mar  1931 

Kan  (;  &  -M  Uyit  lir  Ist  5sl929 
KanCStJo&C  B  Ial7a..l907 
L  UifcFtSm  Idsr  1st 78.. .190: 
Maine  Cent  cons  Ist  78. ..1912 

Cons  Ist  4s 1912 

Mar(]  HouKil  &  Ont  Ist  Cs.  1925 
Mexican  (Jentralcons  48. .1911 

Istcons  mo38 Jan  1939 

-d  cons  ino  3a Jan  1  939 

M  toll  Telep  cous  5s  tr  reo.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  Gs 190G 

Gs 1907 

Gs  1908 

5s 1915 

N  Ycfe  N  Eng  l8t  78 1905 

Isl  68 1905 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g4s..l94G 

Oreg  Sh  Line  1st  g  Gs 1922 

Uepiib  Valley  1st  s  f  68...1919 

Rutland  IstGs 1902 

Kutland.Canadian  Ist4sl949 
Savannah  Klec  1  st  cons  5s.  1  952 

Seattle  Elec  1st  g  5s 1930 

Torrington  1st  g  5s 1918 

Union  Pac  KR<fclgrg4s.l947 

Ist  hen  conv  4s 1911 

United  Fruit  conv  gen  58.19 11 

Vermont  <fe  Mass  5s 1903 

West  End  Street  Ky  g  58..  1902 

Gold44!Sj 1914 

Gold  (tebentiu-e48 19 IG 

Gold  48 1917 

Western  Telepli  &  Tel  5s. 1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  1st  7s..  1909 


Price 

t  ridaii 

Oct  2 


J-J 
A-O 
A-O 
A-O 

J-l> 
M-N 
M-S 
spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 

J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Hid 


Ask 

"9a"' 


99 

108     110 
114     115 

80 


108     

100     102 


72 


,103 
,    97 


10212. 
101 1-2  . 


Week's 
Haiifie  or 
Last  .sale 


Low 

98 

98 

130 

100 

1 09 

114 

90 

80 


94 

102  4 


99     100 


100     Sale 
i'l2%Safe" 


lliiih 
Sep  '1(3 

98 
Fob '03 
J'no'03 
109 
114 
Ang'1'3 
Sep  '03 
10G'8Mmv'03 
lii8     Sep  '03 
102     J'ly'03 
I23I4  Ai)r'03 
102     J'ne'03 

118  Apr'03 
72  Sep  '(13 
I3i8        13 '« 

9 '4  Sep 'o; 
75     J'ue'O:; 

104  Mar'()2 

97  97 
102  Sep  '03 
1021a  Sep  "03 
1024  Aug'03 
IOG'h  Mar'03 
1024  Sep '03 
lOlSg  10in„ 
112  May'Ol 
100 !«  Oct  '02 

119  J'ly'03 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

94i2.T'ly'(13 

102iuSep'03 

107      Feb'03 

98''8Sep'03 

9336  Sep  '03 

98  Sep  '03 

100  Sep  '02 

101  Oct  '02 
105  4  J'ne'03 
10234  Apr'03 

102  J'ly  "03 
100         100 '4 

87i4J'ly'01 

11238       U23p 


3-t 


10 


14 


14 


Jianqe 

Since 

Jan-Kary  1 


Low 

97  '■. 

97  * 
130 
100 
100 
114 

95 

^0 
100  "8 
108 
101 
I23I4 
102 
US 

70 

1318 
9I4 

75 


lliqh 

loO 
lolia 
130 
104 

1124 

124 1« 

99 

91 
1081a 
1111a 
104 
123"* 
102 

lis 

78'4 
20 
10 
75 


97  103 
102  102 
:02i2lO2Vi 
1 02  4  1 02  "a 
lOG'wlOGia 
1024  lOG 
1014103»4 


119  119 


944    96i« 
1024  106 
107     107 

987gl01i4 

92«8l06 
98     HI 


1051^108 
102^4  102»4 
102     IO4I4 
994105 


n2-i8ll2\ 


NOTS— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bou<ts.     "  No  price  Friday;  latest  bid  and  asked.      1|  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


•  hare  I'rices — Not  Per  Centum  Prices 


Baturda u 
Sept.  26 


64       61 


18%    184 

32 14   32  "^4 

934      93« 


19 

8 


19  ig 

16  \ 

A»       6S 

87      37V! 


egiBjB  60 

37  "4  37^5 

6i5i3  6 

•12  12  4 

2234  231*. 

37  37 

*33i2  33 


42 
b2 


42' 
82 


Mondaii 
Sept.    23 


63 1^    64 
100 

17       1758 
31       31 
91a     912 


le 


18  187j 

*'i\      3 

65  6b -s 

35  3634 


5734  5934 

36  37i« 
59ie     5 

•11  13 

2134  224 

36  369i8 

•32  33 

41  41 1< 

79  8018 


Tuesday 
Sept.    29 


631a 

100 

171*    I8I4 

31I4    314 

912    10 


16 


18  19 

la 

■►212  3 

641a  65 

35  3618 

lia  lia 


57 "a  594 

36  3734 

59l6  513i6 

11  114 

21^8  233i9 

30''ie  36'] 6 

31  31 

40^8  40^8 

7868  50  4 


Wednesday 
BepL  3U 


6334    63S4 
9713 


18       18 

311a   3134 

•gia    10 


1834  194 

'a  i°ie 

3         5 

6434  6434 

36  3G34 


58i8  59ili6 

37^4  37''8 

515i8  G 

12  12 

2214  23 la 

37  37 

31  31 

421a  4234 

a;794  80 


Thursday 
Oct.  1 


64 


15       1738 
26'a    30 
934      934 


19  194 

1  1^16 

4i»  4^8 

65  65 

36^  38i« 


58  59  4 

a;3G34  373b 

6  Giie 

12  12 

22 14  23  4 

3778  37iSi8 

*3l'a  32 '4 

42  42  4 

80  81 


iriday 
Oct.  -J 


'»60 

*90 
1214 
23I3    24 
10        10 


64 
95 
U 


19%  20 
114       1"8 
4         5 

*64\  66 

37  4  37^8 
■*lia      I'^s 


593i659i3ig 
37       38 

S^g       (3 

12  12 14 

233ie  24I16 

38'8  38'8 

31  31 

4238  4234 

81  81 

*20  27 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pre! 100 

United  Ry  &  Electric.  50 

Philadelpliia 

American  Alkali 50 

Do     prel 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  c&  Nav....  50 

Lehigh  VaUey 50 

MarsdenCo 100 

Nat  AsphaltTrCorects  50 
Do   pref  Tr  Corects  50 

Pennsylvania  RK 50 

Philiwlelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...   50 

Beading 50 

Do    1st  preJ 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


148 


7,010 
2,900 
1,505 


9,530 

18,675 
2,557 

298 
5,410 

410 


13,102 

12,269 

13,551 

1,421 

75,656 

883 

254 

4,807 

8,294 


Mange  lor  Year 
1903 


Lowest 


63  la  Sep  28 
97  4Avig28 
12i4  0ct  2 
23  4  Oct  2 
9  "a  Sep  28 


H  Jan  10 


18     Sep  28 

5ieSep22 

ll3ieSep22 

64     Aug   7 

35  Sep  28 
1 4  Sep  29 
iieJ'n6l5 

I4  J'ne  8 
57  4  Sep  29 

36  Sep  28 
5     Aug   I) 

10i4J'lyl5 
2034  j'nelo 
36  Sep  28 
31  Sep  29 
4979  Sep  29 
78=8  Sep  29 
20     Aug  2  8 


Highest 


72  la  Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


Is  Jan  10 


2634  Jan 

5 

9»ieJan 

2 

40^4  Jan 

2 

793,  Feb 

5 

ib\Ja,n 

30 

4     Jan 

G 

iaFobl8 

1     Feb  10 

7334  Jau 

6 

4734  Feb  10 

9     Jan 

8 

17^8  Jan 

5 

34iii8Jan 

') 

441I13  Feb 

G 

40  ig  Jan 

G 

4734  Feb  16 

llGiaJan 

n 

31      Marll 

62I4  Jan 
104  Jan 
23%  Dec 
40i4l>ec 
13     Oct 


Is  Sep 


Range  tor  PrevUm* 
Year  (1902) 


Loivest      Highest 


23  May 
6     Dec 

33     Dec 

G5     Nov 

29I4N0V 

2^8  Feb 

I4  Aug 

^19  Oct 

7334  Jan 

43  "a  Dec 

3ie  Jan 

8I4  J'ne 

2Gi4Mar 

40     Mar 

30     Jan 

32     Jan 

101  4  May 

24  Jan 


74  Is  Sep 
i25i4J'iy 

3434  Aug 
55I8  Aug 
17    Mar 


1     Apr 


291s  Sep 
36  Apr 
8OI4  Apr 
7934  Sep 
381a  Dec 
5iii6  0ct 
34  J'ly 

134  J'ly 
85  Sep 
50%  Apr 

94  Sep 
18%  Oct 
393i6  Sep 
45  ig  Sep 
40°  16  Oct 
4834  Feb 
126  JSlay 
40  la  Sep 


PHILADELPHIA 


Inactive  Stocks 

Ameruau  Cemeut 10 

Amev  Iron  &  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Camden  <$;  Trenton 10 

Central  Coal  &  Coke. 100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...! 4 
Diamond  State  Steel 

Preferred 

Boston  Con  Electric... 50 
Electric  of  America.. .50 
Elec  Storage  Bati loo 

Preferred 100 

©ermantown  Pass 50 

Harrison  Bros  pref.. .100 

Indianapolis  St 100 

Inter  Sm  Po  w  &  Chem.oO 
Keystone  Telephone  ..50 

deferred 50 

Lit  Brothers 10 

Li  tUe  Schuylkill 50 

Mlnehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred loO 

Pliila  Co  (Pitts)  pref.. .50 
Phil  German  &  N orris.  50 

Plula  Traction 5U 

Kallways  General 10 

Busqueh  Iron  &  Steel.. 6 

Tidewater  Steel 10 

United  N  J  RR  &  C..100 
trnit  Pow  &  Trans...  25 
United  Trac  Puts 50 

Preferred 5u 

Warwick  Iron  <fe  Steel. 10 
West  Jersey  &  SeaSh.5o 
Westmoreland  Coal... 50 


Bid 


42 


I  "4 
50 


260 


Ask 


634 


43 


104 
G034 

11 

50 

3 

104^4 

""4" 

"43 14 

80 
4334 

94 

941a 

263 


4I4 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconv53  1911. J-D 
Atl  City  1st  5s  g  '19. M.N 
BaUs  Ter  1st  5s  192G.J-D 
Bergife  EBrw  1st  6s'21  J-J 
Betiae  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Chocife  Me  Ist  5s  1949  J-J 
Ch  Ok  <fc  G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s.'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  68  '10. J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  Rys— 

3-3  4-48  1943 F-A 

Lehigh  Nav  4ia8  '14. Q-J 

BRs  48  g 1914. Q-F 

Gen  M  448  g.l924.Q-F 
Leh  V  C  Ist  5s  g  '33..  J  J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  lst4s  '29. J-D 
Nat  Asphalt  5a  recta., 
New  Con  Gas  53  1948  J-D 
Newark  Pass  con  53  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  Ist  4s  '36. .M-N 

Deben  6s  1905 M.S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905.. .Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  53  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr  certs 4s  '43 
y  Co  lst&  col  tr  5s'49  M-S 


Bid 

Ask 

"'■S^Xt 

108 
93 

i'ls" 

99ii 
112 

i'oo" 

1191a 

110 

ib's" 

103  4 

96 

gGk 

7812 

100 
i09" 

ib94 
1091a 

1171.^ 

119 

185 14 
70 

i'i2'4 

l'l'4"4 

10534 

10734 
107 

i09" 

101 

102 

108  4 

PHILADELPHIA 


Phil  Elec  gold  trust  ctls. 

Trust  certtfs  4s 

P  &  E  gen  M  5  g '20. A-O 

Gen  M  4s  g  1920..  AcfeO 

Ph  <fe  Read  2d  53  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  of  '82  43  '37. J- J 

Terminal  5s  g  1941. Q-F 

P  W  ife  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  03  1930 

S  R  E  Side  Ist  5s  g  '35  J-D 

U  Trac  Ind  gen  5s'lo.  j-j 

U  Trac  Pit  gen  5s  '97  J  J 

Welsbach  s  t  5s  1930.  J-D 

BALTIfllORE 

Inactive  Stocks 
Atlanta*  Charlotte. .100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou<fe  Fla...lOO 

1st  prel 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref  .50 

Bonds 

Anacostia  &  Pot  58 

Atl&  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct)ctf8  5s  J-D 
Ctfs  of  indebt  4s 3-1 

Bait  C  Pas3  Ist  58  '11  M-N 

Bait  Fuudg  53.1916  M-N 
Exchange  3 las  1930  J-J 
Refunding  3  4s  1952J-J 

Bait  &  P  1st  Gs  m  1  '11  A-O 
1st  Gs  tunnel. .1911  JJ" 

BaltTraclst5s..'29  .M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s-'0G  M-N 

Central  Ry  Gs... 1912  J-J 
Consol  53. ...1932  M-N 
Ext  &  Imp  5s. 1932  M-S 

Chas  City  Ry  Isl  53  '23  J-J 


Bid 


9G 

GO 

110 

i'2'i"4 

121 
114 
104 


1214 
104 


IIII4 

ii'i"' 


45 
95 

75 


1 
35 

90 
106 


106^4 


10:14 
113 


110 
115 
102 


110 
lOS 
102 


Ask 


96  4 
61 
115 

124" 
122 


12433 

ii'i" 


99 
114 


250 


14 

14 
40 

91 


90 

107 


110  4 


104 


107 


BALTHiOllE 


Clias  Ry  G  &  El  58  '99  M-S 
Charl  C  <fe  A  ext  5s. '09  J-J 

2(1  7s 1910  A-O 

City  &  Sub  lst5s..'22  J-D 
City<fc  Sub(Was)l3t53'48 
Col&Gruv  IstGs. 1916  J.J 
Cousol  Gas  63...1910  J.D 

5s 1939  J-D 

Ga<fe  Alaistcon  5s  '45  J-J 
GaCar&Nlst58g'29J-J 
Georgia  P  1st  G3...'22  J-J 
GaSo  <fe  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  58  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
MetSt(Wash)l3t58'25FA 
Mt  Ver  Cot  Duck  1st  58, 

Incomes 

New  Orl  Gas  Ist  58. .Var 
Npt  NcfeO  P  Ist  5s'38  M-N 
Norfolk  St  1st  53  "44. .J-J 
North  Cent  4  "as  1925  A-O 

Gs  1904 J-J 

Series  A  53  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  Ist  5s  1941. .J-J 
SeoAvT(Pitts)58'34  J-D 
Sav  FlacfeWest5s'34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Roan  53  1926. J-J 
South  Bound  1st  53. .A-O 
UEl  LtfeP  l3t4ias'29  M-N 
UuRv&  El  l.st  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  190G..M-S 

2d  series  6s  1911... M-S 

3d  .series  6s  1916. .MS 

4th  ser  3.4-5s  1921. M-S 

5th  series  5s  192G.M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3s  1 991  .J-J 

West  N  C  con  Gs  1914  J-J 

WesVa  Ccfe  P  1  St  Gg'1.1  J-J 

Wil  <fe  Weld  58.. 1935.  J-J 


Bid 


80 
1114 
110 
1114 

90 
11134 
1084 
109  4 
103  4 
105 

lis 

108 

47 

31 

974 
114 


Ask 


90 


624 


971a 
103 
108 
103 
118 
117 
110 
100 
115 
107 

744 
109 
107 

82 

90% 

5914 
102 
lOGia 
110 
106 
107 

91 

91I4 
113 
109  4 
115 


112^4 

941a 
1141a 
110 
llOia 
104  "a 
107 


110 
4714 
311a 
103 


64  >a 


109 


110 

109 
84 
90% 
69>a 


llOia 


♦  Bid  ana  a^ked  prices;  no  sales  on  this  day.    U  Lowest  is  ex-dividend,     t  Ex-rights, 


8H> 
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Volume  ol  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE   NEW    YORK   STOCK    EXCHANGE 
DAILY.   WEEKLY  AJND   YEARLY 


It  </c'A.'  fmiing 
Oct  J 


Satimlay  ... 

ilouilay 

Tuesilay 

Weilnesilay. 
TUursilay... 
Frulay 

Total 


a  locks 


Shares 


344.578 

8i>6,2J8 
745.031 
749,125 


4.547,846 


Par  valxte 


Hailroad  ite 
Bonds 


*S2,412.S00 

i»o,soy,4:>o 

81,->SS,800 
Oo,-251,150 
66.901. ot)0! 
77,259,550 


$413,873,550 


*  1,608, 000 
5,OS8.lU)0 
4  i>'.>;',lU'0 
8.919,400 
4,S5;i.500 
5,637,900 


*2G,106.400 


State 
Bonds 


V  8 
Bonds 


Salts  at 

2iev>  York  Stock 

Haxhatiye 


BUtclu — N  o.  sharea 

Par  value 

Bank  sliares,  par.. 

BO>'DS 

QoTeruiuenl  bonds 

State  buQiU 

BR.  and  nua.  bonds 


Total  boudd. 


\yeek  ending  Oct  3 


1903 


1902 


4,547..S4t5         5.099.6('9 
$413^71,550  $468,517,625 
$9,550  $500 


$38,600 
804.000 
22,002.000 


$2S,lO6,400| 
*26,106,40o|   $22.844.500 


January  1  to  Oct  3 


1903 


123.8:n,214 

*l,5S6,089,37J 

$449,600 

$9,235,850 

381,600 

497,770,800 


$507,388,250 


1902 


141.641,909 
$13.388,814,70« 
$4ll,4uO 

$1,000,900 

2,823,700 

709,241,750 


$713,066,350 


DAILY  TUANSACTION3  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekendtny 
Oct  ^ 
iyU3 


Saturday  

11,966 

liouilny 

31.625 

Tuesu.iy 

30.573 

Wednesday .  . 

;.'0,96y 

Tliursilay 

16.6'j2 

Friday 

19,216 

Total 

131.011 

Boston 


Listed     Unlisted 
share'      shares 


4.961 

20,498 

17,249 

12,623 

7,246 

8.219 


Bond 

sales 


70,816 


29,000 
35,500 
90.000 
35.800 
24.000 
53,000 


$267,300 


i'hiladelphia 


Listed 
shares 


.$14,993 
33,491 
34,548 
3-^,377 
25,659 
27.'J62 


Unlisted 
shares 


168,730 


6,160 
13,434 
13,918 
10,257 

9,625 
12,454 


65,848 


Bond 

sales 


$16,500 
110,400 
48,800 
71,900 
66.000 
54,800 


$363,400 


Outside  Securities 


A  Weekly  Review  ol  Outside  Market  will  be  /ound  on  a  preceding  page. 


Bid      Ask 


Sjtreet  Railways 

NEW   YOKK  CITV 

BleeckSlJB  Kul  Fstk  100 

lilsl  molt  4s  1950  ..J -J 

HB'y  <fc  7lU  Avestk  ..100 

Tjist  uiorl  5s  1904  ..J-D 

I'idmort  58  1914  ...J  J 

Jon  53  1943    aee  Stock 

B'way  Surl  Ist  5s  gu  1924 

2d  5s  int  i^  rental  1905 

tlCenfl  Crosst'u  8tk..lOO 

Ulstil  08  1922  ...M-N 

ICen  Pk  N  <fc  E  R  stk.lOO 

^Clir'fr&  10th St  blk  100 

Col<&  9tli  A ve  58  Hee  Slock 

Dry  D  E  B  &  a— 

".,l8t  gold  5s  1932. ..J-D 

llScrip  58  1914  ....F-A 

|E.iglitli  Avenue  St.. .100 

liScnp  68  1914 F-A 

I42dd6  Gr  St  F'y  stk..lOO 

^42d  St  M  &  St  N  Av  100 

JlBtmort  68  1910  .MS 

1,2d  income  6s  1915  J-J 

Lex  Av  ifc  Pav  F  Ss  Hee  St 

Melroyol  Securities    .vee 

Metrupol  street  Ry    &ee 

Nlntli  Avenue  stock,  loo 

Second  Avenue  stuckloo 

1jl8t  mort  58  1909  il-N 

Consol  5s  1948 F-A 

Idiitli  Avenue  stock  100 
Sou  Rouiev  08  1945. .J-J 
So  Fer  Isl  5a  1919. ..A-O 
Tlxlrd  Avenue  aee  Stock 
Tarry  W  P  &  M  Ss  1928 
VkersStRK  58  1946A-0 
28tb  <&  29tli  St8  l8t  5s  '96 
TJTwenty-rh'd  St  8tk  100 

Deb  58  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
Westcliest  Ist  58  '43  J  -J 

BUOOILLTN 

Allan  Ave  5s  1909. .A-O 

Con  08  ;;  1931 A-O 

Imut  5s  See  Stock  Exc 
B  B  i  W  K  58  1933.. A-O 
Brooklyn  City  stock...  10 
Con  5s  see  Stock  Excli 
BklnCroestn  58  1908. J-J 
BkiiHgtt>lsl58  1941  A-O 
BklnQOo&Sub  &««  Stk 
Bklyn  Rap  Tran    See  Slk 

Ret  «  48  \HH)l J-J 

tConey  Is.  ik  Bklyn  ..100 

l8t  consfeMs  1948. .J-J 

Brk  C  &  N  58  1939.J-J 

GrSl<fcNewl8t  58*06  F-A 

Or'pt  &Lorimer  St  1st  68 

Kings  Co.  Elevated — 

let  4s  194ti    See  Stock 

Nassau  Elec  prel 100 

5s  1944 A-O 

l8t  4.'*  1951 See  St 

N  Wb'g&  Flat  latex  4  His 
Steinway  Ist  68  1922. J-J 

OTHER  CITIES 

Buffalo  Street  Ry — 
1st  consol  5s  1931.. F-A 

Deb  68  1917 A.O 

Chicago  City  Ky  slk. 100 
Chic  Union  Trac.SeeSt'ck 

ClevcUna  Cily  iiy 100 

Cleveland  Electr  Ry.lOO 
Columbus  (0>  rsl  Uy..lOO 

Preferreil loo 

Colum  Ry  con  5s    See  Pli  da  lisi 

Croaat'wu  l8t58'33.J-D    104 
Detroit  fnifffl  Ky.Sc/>stk|  Kxch 


33  >4 

99  "• 
242  " 

loo 

104 
Exch 

4107 

i  99 
265 

4121 
205 
180 
Excli 

108^2 

100 

405 

105 

410 
70 

108 

96 

k  Exc 

Stk  K 

Stk    E 

190 

205 
{102 
4108 

175 
4108 
4105 

Excli 

107 

108 
i 

402 

102 

115 

loan, 


34 

100 

245 

100  >2 

105 

list 

110 

100  Hj 

266 

122 

210 

190 

U8t 

109 
102 
410 
106 
415 
75 
109 
100 
list 
X  list 
X  list 
205 
■J  14 
103 12 
110 
180 
109 
108 
list 
108 
109 
116 
410 
103 
116 
109 


4102 

110 
liUst 

101 

232 
list 

103 

105 

Excli 

ExcL 
4   78 

385 
95 

113 

102 

105 

Exch 
83  H. 

110 
k  Exc 

102 
4114 


ill! 

4103 
170 
Excli 


102 

236 


104 


sitreet  Railways       I   jud 

Grand  Rapids  Ry 100      42 

Prelerred 100      SO 

Indianapolis  St  Ry    S-ie    Pliila 
J  C  Hob  in  Patersou..lOO      17 
48gNovl  1949. ..M-N       65 
Lake  St  (Clue)  El  slk.  100        iHz 

1st  5s  1928 J  J  nOO 

ULouisv  St5sl930..J<feJ  4112 
Lynu&Bosl8t5s'24.J-D  4111 
MinneapSt  Rj-53  jS'eeStk   Excb 

NewOrlRysCo 100         9 

Prelerred 100      30 

412S  1952 J-J  i   80 

Nurlh  Chic  Str  stock.  100  90 
North  Jersey  St  stockloo      16 

48  1948 M-N   67 

Pat  Ry  con  6s  1931. .J-D  4121 

2d  6s  1914 A-O  4100 

Rochester  Ry 100       72 

Preferred 100    xJ^i 

Con  5s  1930    See  Phila     list 

■2d  5s  1933 J-D  4103 

So  Side  El  (Chic)  stk.  100  91 
Syracuse  Rap  Tr  5s  194t;  i  98 
UuitRys(SlLTnius)100       15'-. 

Prelerred 100      62 

<ien  4s  1934 SeeHXk  Excli 

UnilRysSanFran  Seoilk   Kxch 
Wash  Ky  ifc  El  C0....I00        s 

Preferred 100       Schi 

48  1951 J-D      72^8 

HWestClucagoSt  ....100      52 
UCon  g  5S1936....M-N  «    75 

Ciaa  Siecurities 


107 
list 
list 

79H2 
390 
100 
115 
104 
107 

list 
84 
112 
h  list 


85 '1 
9y-'j 


115 


113 
107 
175 
list 


NEW  YOKK 

Cent  Union  Gas  Ist  5s. 
Con  Gas  (N  Y)  slk.  See  St 
EquitGascon58l932  See 

HMulual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  58  1948. .J-J 
NY  G  EL  HcfcP  See  Slock 
N  Y  <fe  East  River  Gas— 

Isl  58  1944 J-J 

Consol  53  1945 J-J 

Nor  Un  Isl  58  1927. M-N 
1[Slandard  Gas  com  ..100 

liPreferred  100 

ist  68  1930 M-N 

OTHEE  CITIES 

Amer  Light  &  Tract.lOO 

Preferreil 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Biughamtou  Gas  5s  1938 
Butlalo  City  Gas  stockloo 

Ist  5s  1947    .see  Stock 
Chicago  Gas    See  N  V  .stk 
Cincinnati  Gas  <&  EleclOO 
Col  Gas  L  <&  Heat  com  100 

Preferred 100 

Consol  Gas  (N  J)  slk. 100 

l8t  58  1936 J-J 

Consum  Gas  (J  Cily) — 

Isl  6s  1904 M-N 

TIDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1926. ..j -J 
TIGas  &  El  Bergen  Co  100 
Grand  Kapiils  Gas — 

1il8l  5s  1915 F.A 

Hartford  (Ct)  Gas  L...25 

66       Hudson  Co  Gas 100 

87  Vi      5s  g  1949      .Spe  Stock 
loOiv   Indiana  Nat  &  111  Gas — 

Ist  6s  1908 M-N 

106*2   Indianapolis  GujtHiocK  50 
list      I      l8t  6«  19'J0 .M-N 


Ask 

50 

90 

list 

18 

67 
43^ 
102 
115 
113 
list 

10 

32-- 

82 

99  Is 

20 

69 
128% 


75 
98 

105 

95 
101 

I6I2 

63 
list 
list 


721, 

55 

86 


4103 

106 

i  Exc 

h  list 

Stk  E 

X  list 

290 

310 

4104 

106 

Exch 

list 

5109 

111 

4105 

108 

4102 

106 

130 

140 

150 

160 

4110 

112 

50 

65 

85 

90 

Ball 

list 

^ 

»!« 

1  93 

96 

4 

Hh 

Exch 

Ust 

Exch 

list 

90 

93 

90 

97  Hi 

97H2 

86 

89 

4100 
t 

88 

89 

02 

66 

noo 

102''4 

1    49 

50 

57  Hi 

59 

Excli 

list 

63 

58 

55 

65 

103 

106 

<JaM  Sceui'ilieN 
Jackson  Gas  Co 50 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1i5s  1922 A-O 

1(  Laclede  Gas 100 

liPreferred 100 

Lafay'eQaslst  6s*24.M-N 
Log<fcWabV  lst6s'25.J-D 
Madison  (4as  6s  1926..\-0 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas..  100 

5s  1948  6V(!  Stock  Exch 
HOifclndCNatai  111.100 

1st  63  1926 J-D 

Providence  Gas 50 

St  J  oseph  Gas  5s  1937.  J  J 
SiPaulGas  Gen  5s'44.M-S 
Syracuse  Gas  5s  1946.  J -J 
United  Gas&Elec.NJ  100 

Preferred 100 

Tc'lear  &  Teleplioue 

Am  De  For' t  Wire  less  1 00 
II  AmerTeleg&  Cable  100 
BeLl  Teleph  of  Bullalo  100 
HCentral  <&  So  Amer  .100 
Ches&  Polo  Teleph..  100 

5s  1909-29 J-J 

HConimercial  Cable  ..100 
Commer  Un  Tel(N  V).25 
Kmp  <fc  Bay  Suite  Tel  100 

Franklin 100 

1|Gold<fc  stock 100 

1I4H2S,  1905 

Hudson  River Telepli  100 
JIarcouiWireless  Telog.5 
11  North  western  Teleg.  50 
11N  Y&N  J  Telepho  .100 

5s  1920    See  Stock   Ex 

Pacific  <fe  Atlantic 2,') 

Providence  Telephone.  50 
llSouthern  <fe  Atlantic  25 
Tel  Tel&  Cable  ol  Am. 15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  lU  Brk  4s  N  Y 
GcnEldebg3i2S  -SeeSt'k 
Hartlord  (Ct)  Elec  LI  100 
IlKingsCoElL&PColOO 
Narragan  (Prov)  EI  Co  50 
N  Y  &  y  El  L <fePo wColOO 

Preferred 100 

liho  Isl  Elec  Prolec  ColOO 
United  Electricof  N  JlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY' 1st  6s  1911.J-J 
Con  58  1948    See  Stock 

N  Y  <fc  E  R  Ferry  stk.lOO 
Isl  58  1922 M.N 

N  i'  &  Hobcou  5s '46. J-D 
Hob Fy  lsl58 1946  M-N 

N  Y&NJ  1st 5s  1946. J-J 

10th  &  23d  Sts  Ferry  100 
Isl  morl  5s  1919. . .J  D 

llUnion  Ferry  stock  .100 
111st  5s  1920 M-N 

Raih'oad 

Buffalo  &  Susqpref  ...60 

Chic  Peo  <&  St  L  pref.lOO 

Prior  lien  g4H2S'30M<feS 

Con  intg  g  5s  1930. J&J 

Income  5s  1930 

Ch  R  I  &  Pac  5s    See  Stk 
Erieconv4sAprl'53A&0 
Mex  Cent  deb  3-48  (w  i). 
Northern  Securities..  100 

Pitts  Bess&  L  E 50 

Preferred 50 

Va  <fe  Southwestern.,  100 


Jiid 

81 

4100 

17 

98  Ha 


Ask 

lO.i"" 

20 
101 


85 
60 
51 

no6 

4135 

71Hj 
list 
8 

51 
\x.. 

90 

85 
4   94 


8S 


1 

78^4 

98 

94 

35 
103  "e 
140 
115 

78 

47 
110 


80 

IHj 

120 

145 

clian 

78 

t. 


100 


140 

stock 

Exch 

2 -J  5 

150 

ix  .... 

35 

65 

*130 

16 

6O34 


4 

106 
Exch 

80 

4   90 

102 

4105 

98 

60 

4   97 

34 

92 


86 

4 

4106 

82 

20 

Exch 

4   84 

60 

87 

t    30 

1    70 

25 


65 


110 
136 
72H2 

12 
54 
102 
94 
90 
96 
40 
90 


3 

82 
101 

99 

40 
IO4I2 
16t 


82 

53 

120 


90 

3 

125 

152 

e  Ust 

82 


103 
5 


148 

Exch 

list 

i75"' 
105 

60 

75 


Industrial  and  ]>Iiscel 

Alliance  Realty 100 

IIAllis-Clialnu'is 100 

liPreferred 100 

IIAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated.. 
.\mer  Graphophone...lO 

Preferred lu 

.■Vmer  Press  Assoc'n.lOO 
Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soila  Foun  com. .100 

Isl  preferred 100 

2d  preferred 100 

American  Surely 50 

Am  Strawboard  6s. ..F-A 
Amer  Tobacco  com...   50 

liPreferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBarney  <fe  Sm  Car  ...100 

liPreferred 100 

Bliss  (Jompany  com 50 

Preferred 50 

Bondifc  Mtg  Guar. ...100 
Borden's  Cond  Milk. .100 

Preferred 100 

Camden  Laud 3 

CeUuloidCo 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  Os  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrougii  -Mfg  Co  100 
Ohio  PneiunaticTool.lOO 
HClatlindl  B)  IslprellOO 

1i2d  preferred loo 

llCoinmon 100 

Col  <fe  Hock  Coal&  I  pi  100 

Isl  g  58  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Healing  100 
llCona  Firew'ks  com  .100 

liPreferred 100 

ConsRy  LtgcL-Relrig.lOO 
Consol  Kubber  Tire. .100 

Debenture  48 

Cons  Storage  BattcrylOO 


90 
9 


48 

3^8 

31 

100 

80 

4 

8=8 

86 

30 

90 

2 

65 

12 

160 

i 

225 

125 

28 

85 

2H2 

llHi 

68 

10 

122 

140 

140 

275 

112 

102 

t        h 

110 

12 

60 

I'a 
8 

48 

100 

440 

42 

95 

95 

90 

60 

4    84 

H2 

60 

25 

65 

3Hj 

Hj 

6 


18 
61 


6H2 
109 
list 

84 

92 
103 
109 
101 

60 
100 

37 

94 


90 

8 
108 

88H2 

25 
list 

86 

70 

88 

33 

75 

30 


100 
9V 
77 
52 

3H! 
31Hi 
108 
83 
\ 
4H 
9 
95 
36 
98 
4 
75 
16 
165 
92 
275 
140 
32 
90 

12 

69 

20 
130 
160 
160 


117 
106 

'4 

113 

20 

60 

2 

12 

54 

110 

460 

50 

100 

100 

S8 

65 

86 

1 

70 

35 

65 

4 

IHi 


62 
97 

.rl25 
a;  125 
16H.. 
115 
8H; 


10 


lii(lii*>ti-iiii  :tii<l  .WiNcei 

Consol  Tobacco 100 

Continental  Tobac  deb  7s 
Cramps'  Slic&Eii  BldglOO 
llCriicible  steel 100 

II  Prel  erred 100 

11Dl.^moud  .Match  Co.  100 
Dominion  Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Prelerred 50 

Electric  Vehicle 100 

Preferred 100 

fcjlectro-Pnenm'icTraulO 
Empire  Steel 100 

Preferred 100 

Fuel  OU  Power 100 

IIGeneral  Chemical  ..100 

liPreferred 100 

Gold  Hill  Copper 1 

Gorhara  Mfg  Co  com.  100 

Prelerred 100 

Greene  Consol  Coiiper.lO 
Guggenheim  Kxiilorali'u 
Hacken.s.ack.M  eado  wsl  00 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Prelerred 100 

Hecker-Joues-Jew'l   jMill 

1st  6s  1922 M-S 

Herring- HaU-MarvinlOO 

Isl  preferred 1 00 

2d  preferred 100 

Hoboken  Landdi  ImplOO 

115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  K  T  (full  paidi 
Inlernat'lBaiikingColOO 
Int'n'l  Merc  M.arine.lOO 

Preferred 100 

Col  tr  deb  4  '•2l922op'07 
Intei-nalional  Salt 100 

Istg53l951 

International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred 1 00 

KitchenerGold  Min'glOO 
Lack  Steel  6s    See  Stock 

Lanslon  Monotype 'iO 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LiglitFuel<feP  of  W\'alOO 
HLorillard  (P)pref  ...100 
Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co.. .,...100 
National  Carbou 1(X) 

Preferred 100 

UNat  Enam  &  Stamp  100 

liPreferred 100 

National  Surety 100 

NewBrunsCanuelCoal  1 0 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  <fe  Security.  1 00 
11  New  York  Dock  ....100 

liPreferred 100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

NorAmLura'r&PulplOO 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Prelerred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratl  &  Whitu  pref..lOO 
Procter  &  Gamble 100 

Preferred 100 

Really  Assoc  (Bklyn)lOO 
Itoyal  Bak  Powd  pref.lOO 

Russell  <fc  Erwin 25 

Safety  Car  He.at&  LtlOO 

Seminole  Mining 6 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  sf  68 '24  op '06. .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  Oil"  of  n'  J ! .  1 00 
Standard  Coupler  comlOO 

Preferred 100 

Stor.age  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

llTexas  &  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust. ..100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  com  100 

Preferred  new 100 

Trow  Directory  new. .100 

Union  Copper 10 

U  nion  S  witch  &  Signal  50 

Preferred 50 

Union  Typewr  com.. 100 

Ist  preferred 100 

2d  preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

UPref  erred 100 

U  S  Light*  Heat....  10 
11  US  Red <&  Ketlning.lOO 

llPreferre.l 100 

HU  S  Shipljiiilding...lOU 

liPreferred 100 

Bonds — See  Stock  Exc 

U  S  Steel  Corp  new  5s  Sec. 

Col  tr5sSerB<fcD1951 

Universal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  <fc  M  Gu 
Westingh  Air  Brake.. 50 
White  Knob  Mining-lOU 
Worthing  Pump  pref.lOO 


v:25 
93 
20 
7% 

130  " 


14 

38 


AslC. 


275 
99 
28 


4»4 

6 


20 
30 
20 


1 

30 

4 

200 

4102 

1 


100 

86 
135 


97H2 
10 


35 
I  98 
140 


131 

15 

19 

42 
1^4 
1H» 
5H> 
8 
Hj 

10 

46 


70 
100 


163^ 
125 
10 
85 
28 
50 
26 
40 

96 

3 

40 

8 


105 

6 

25 

120 

88 

146 

6H» 

19*4 

100 

40 

15 

40 

101 


Exch 
t     7 
160 
290 

33 
110 

10 

60 

t       1^4 

5 

^  10 
t    33  H- 


160 

Hi 
list 

7'a 
170 
305 
33  >a 


108 

120 

15 

45 

t      4 

»160 


18 
87 
20 
75 
90 


45 


4 

25 

80 
t    263j 
t    42 

72 
112 

97 
367 
195 
108 

96 
1  61 
153 
t  ^4 


30 


102)» 
21 
89  Hi 
23 
80 


4 

49 

3 

112 

130 

20 

54 

4Hl 


3 

6 
27 
88 
27 
42% 


28 

77 

320 

3 

16 

62 
625 

30 
120 

k  Exc 
4100 
t    28 
85 
4107  H.' 
425 


10 
84 
70 
■J 

80' 


72Hj 
ibo"* 

.j70 
200 
110 

99 

63 
165 
H» 

126 
121 

35 

87 

350 

5' 

18 

65 

'li 
133 

H. 
h'g» 
lOl"* 

28  >» 

90 
110 
440 
152 

16 

86 

80 
1 


105 

9S 

102 

102 

106 

104 

108 

1 

2 

20 

75 

5 



1i  list 
Stk  E 
103 


150    I 
130 

9I4 
110 


X  list 

106 
1H» 

160 
135 
934 

HI 


i  buyer  payb  accrued  interesu        1  Price  per  share.        t  sale  price.       a  Ex  righta.       11  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 
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Inxrjestnx^nt  and  ll^ailtoad  |utelligcuce« 


RAILROAD     GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Stkaji  railroavl  from  wliich  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  mouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

3'/ie  returiiit  of  the  street  raihvays  are  brought  together  separiiielu  on  a  snibsequent  page. 


KOADS 


Latest  Gross  Karninr/s 


July    1    to   Lati's!    Date 


or  Monlh 


Ala  Gt  Southern 
Ala  N  ()  &  rexa~ 

N  O  ^V£  No  East. 

Ala*  Vic'Usby 

Viokfb  ."^li  A:  f. 
Allegheny  Valley 

Ajuu  Ariior 

AtoU  Top  AS  Fe. 
Atlanta  &  Char.. 
Atl  Kuoxv  vt  No. 
Atlautic  &  Blriii 
Atl  Coa8t  Line... 
Bait  &  Ann  S  L.. 

Bait*  OUio 

Bangor  <te  Aroosi 
Batbt.tHam'asi>'t 
Bellefonte  Oeut'i 
BrldKt  JtSaco  U. 
Bull  KocUifc  .-^.t-- 
Buflalo  AStiaq.. 
Cauaillan  liurtli. 
Canadian  racUi 

Cane  Belt 

Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Central  PaoiUo. 
Cliattau  SoutU'n. 
Cbesap  &  OUio.. 
ClilO(&  Alton Hy 
Ohio  Gl  Western 
Chic  Intl  Ah'v... 
Chlo  MUw  Jfc  8t  i 
Chlc&  North  W't. 
Chic  St  P  iM  &0 
Chlo  Term  Tr  KM 
OIn  N  O  &  T  Puc 
ClCiucli&  St  L 

Peoria*  Kast'n 
Colorao.o  ASoutli 
ColNewh  <feLau 
Copper  Range... 

Cornwall 

Corn  wall  &Leb.. 
CumbtTl'd  Valle,^ 
Deny.  &  Kio  Gr.  / 

Kio  Gr.  West.  5 
Det  &  Mackinac. 
Detroit  Southern 
DolSoShifeAtl.. 
East  &W.  of  Ala. 

Brie 

BvanDV  &  ludian 
Evausv  <fc  TH... 
F'rchild&N'rVi; 
Farmv  &  Powhai 
FtW&UenvCm 

QeorKla  RR 

Ga  South  i\c  Fla.. 
GUa  ValG  6j  N.. 
Gr  Trunk  Systeu; 

GrTr.   West'n 

DetGr  H&M. 
Great  Northern. . 

Montana  Oent'i 
Total  system . 
Qulf&ShipIslana 
Uocklng  Valley.. 
UouH  it  Tex  Ceni 
H&K  W.Texas 
Hou9<sShrevep  i 
Illinois  Central. 
Illinois  Soucheri. 
Iudlll&  Iowa... 
Inl  A;  Gt  North*) 
;interoo{Jlex).. 

Iowa  Central 

Iron  Railway 

K.auawha  &.  Mici 
Kan  City  South'ii 
LakeErie&WestJi 
Lehigh  Val  RR. 
Lexuit;  ii  iilast'u . 
Long  Island  . 
Lou  Hend  <fe  St  L 
Louiev  &  Nashv. 
Macon  &  Birm. . . 


l'<!0»- 


3d  wk  Sept 
vciilc 

August 

Augu-t 

August    .- 

July 

3d  wkSept 

August 

June 

AugUBt 
July.  . 
August...! 

June 

Aiigufit...a 

Jiuy . 

July 

AUkUBt.. 

JiUy 

3d  wkSepl 
July... 

d  wkSepi 
3d  wkSept 
(idy.. 
3d  wkSepi 

.august 

JiUy 

3d  WkSept 
August... 
\.ugust. .. 
3d  wkSept 
3d  wkSepi 
Auguct 
iugust 

J  iU.» 

3d  wk  Sept 
3d  wkSept 

.\UgU8;... 

August... 
3d  wj8.Sept 

July 

uiy 

July 

July. 

August 

3d  wkSepi 

August... 
3d  WkSept 
3d  WkSept 
yiay.... 
August. 
3d  wk  Sept 
3d  Wk  Sept 

-\.Ugl,8t... 

July 

August... 
August... 
August. .. 

luly 

3d  wk  Sept 
2d  wk  Sep 
2«i  wk  Sept 
Augunt... 
Augusc... 
Augusc. .. 
3d  wk  Sept 
3cl  WkSepi 

July 

July 

July 

August.. 

August  . 
August.. 
3  <  wiiSept 
vVkSeptl2 
3d  wkSep 

J  une 

3d  wkSept 
2d  wk  Scpi 
August... 
August... 

July 

July 

June 

3q  wk  Sep 
August... 


S 
59, SOS 

204.020 

86,812 

107, DOa 

I  tic 

37.187 

5.594,733 

253,098 

65,928 

30,22^ 

1,352,460 

14,236 

5,987.785 

162,li06 

2,782 

5.656 

5,055 

182.041 

80,504 

57, UK) 

888,000 

11.994 

183.S40 

938,260 

1,979.057 

2,214 

645.291 

1,047.166 

184,868 

118.545 


Year 


178.541 
V4843746 

951,87-. 
32,710 

129,289 
2,001,296 

25«,561 

151. 54-- 
16,463 
55.760 
10,3U2 
34,323 

190,682 

364,800 

79,686 

33,8il 

53,492 

22,005 

4,455,601 

8.050 

39,716 

3,057 

6,06 

259,118 

178,240 

123,443 

30,184 

735,730 

117.190 

33,078 

3,600,470 

191,00 

3,791,477 

36,876 

143,472 

393,595 

64.177 

15,354 

4,014.743 

15,269 

116,668 

133,490 

93,000 

46,479 

6.688 

32,903 

12».062 

4  88,372 

2.754.704 

60,542 

Inc.  125 

65,331 

730,145 

10,771 


VnrreiU 
year 


S 
52,697 

171,622 
79,834 
90,989 
102,823 

31,182 

4.858,285 

225,649 

62,257 

18.575 

1,247,52-. 

9.509 

5,549,757 

120,274 

2,406 

4,369 

4.241 

150,162 

66,940 

40,600 

822,000 

13,821 

194,270 

1,319.375 

1,939,670 

2.166 

1,167.084 

890,286 

148,421 

101.787 

3,964.072 

4,214,8-iO 

895,250 

34,066 

107,3ril 

1,7-15.191 

230,701 

142,8at> 

13,614 

26.172 

8,58» 

25,449 

118,673 

363,000 

67,564 

29,982 

55,804 

16,026 

3,660.860 

7,89^2 

37,857 

2,857 

7,537 

219,475 

161,426 

12J,583 

:ii,389 

672,473 

89,772 

23,155 

3,492.458 

l»5.Bi~ 

3,678,275 

31,447 

134.29?* 

339.054 

60,863 

16,211 

3,400,461* 

14,015 

129,815 

130,10.3 

84.580 

51,408 

6,266 

13,822 

112,429 

424,125 

1,448.817 

48,307 

,352 

58,200 

691,290 

11,530 


670.311 
404.384 

171.57'.: 

202.34S 

454,226 

10,981,326 

3,168,628 

129,676 

30,227 

2,762,577 

127,488 


Jt-Teviotis 
Year 


570,326 

347,690 

152,368 

177,653 

102,823 

385,811 

9,454,993 

2,920,824 

119,K76 

18.575 

2,66i-',374 

106,525 


11,850,366  10,726.382 


162.606 

2,782 

11,535 

5,055 

1,942.143 

80,504 

620,900 

10,735,498 

11,994 

1.914.182 

3,869,847 

1,979,057 

27,672 

3,216,666 

2.000,073 

1,884.513 

1.304.86a 

8,337,603 

119610,148 

951,872 

374,730 

1,548.991 

3,861.550 

481,837 

1,481,145 

16,463 

55,760 

10,302 

34,323 

381.286 

4,107,992 

163,517 
394.235 

703.085 

223,343 

8,883,853 

101,362 

446,912 

5.786 

6.067 

522,055 

354,857 

267,951 

30,184 

8,679,864 

1,094,611 

284,432 

7,000,565 

376,936 

7,377.501 

417.213 

1,558,221 

393,59o 

64.177 

15,354 

7,836,946 

28,023 

234,892 

1,118,303 

1,091,300 

638,119 

86,703 

387.408 

1,290,280 

955,84"/ 

5,483,935 

60,542 

Inc.   125 

808.547 

8,155,966 

21,826 


BOAD9 


120,274 

2,406 

9,312 

4.241 

1,704.636 

66.940 

334,700 

9.243.804 

13,821 

1,911,831 

2,471,286 

1,939,670 

28,880 

2,208,736 

1,696,760 

1,633,414 

1,135,141 

7,6:25,465 

8,ll»6,890 

895.250 

386,201 

1,291,347 

3,314.:i28 

435,48;( 

1.423.431 

13,614 

28,172 

8,588 

25,449 

219,630 

4,124,384 

133,031 

333,933 

695,702 

171,161 

6,849,694 

93,966 

412,175 

5,807 

7,537 

454,015 

320,921 

241,968 

24,389 

7,292,640 

916,097 

251,515 

6,794,421 

343,69ii 

7.138,120 

367.263 

1,460,950 

339,054 

60,863 

16,Zll 

6,749,239 

26,172 

261,707 

1,046,854 

1,009,790 

551,42-1 

82,623 

164,03u 

1,209,312 

796,785 

2,690,600 

48,307 

352 

696,065 

7,470,416 

21,500 


Latest  Gross  Karnini/s 


Weeic 
or  .Month 


Man'tee&Gr.Rap 
Manls  &  No  East 

Vlani.stiquo 

Maryl'd  &  Penn.. 
{.Mexican  Cent'l. t 
(Mexican  litem. 

(iVlexlcan  Ry 

tMexlcauSoiiih'ii 
.VlUleu  JtSo'w'n. 
'Mineral  Range.. 
.Uiuueap  A  St  L. 
M  8t  P  &  8  St  M 
Mo  ICan  <te  'lexa 
.MoPao&IronMc 
Central  Branch 

Total 

Mob  Jack  &  KC 
.UobUeA  Ohio... 
NashCh  <.fc  St  L.. 
:Nat'l  RRofMex 
Nev-Cal-Oregon . 
.VevadaCeniral.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  <te  West. 
,V  Y  Susq  &  West 
Norfolk  &  West' I 
Northern  Centra 
.Vorth'n  Pad  tic. 
Nor  Shore  tUal).. 
Ohio  Rlv&  West. 
Paoitic  Coast  Co. 
ePeun— EastP&E 

eWest  P  &  E. 
Pere  Marquette  « 
PhilaBall&W'sh 

Phlla  &  Erie 

Pine  l>lf  Ark  R 
.^ittsbOC&  St! 
tiaieieh&  O  Fear 
(teading  Railway 

CoalA  IrOo 

Total  Both  Cos 
tiioh  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Kio  Orande  So... 
Kock  Isl'dSyst'm 

Kutland 

8t  Jos  &Gr  I 

3t  L&  San  Fran  <7 
■it  L  Southwest . 
StL  Van<teTH. 
San  Ant  &  A  P... 
San  Fran  <fe  N  P. . 
Seaboard  Air  L.. 

Southern  Ind 

rio  Pacitic  Co  6... 
Central  Pacific 
Gal  liar  &  S  A. 
Gal  lions  iS;  No 
GulfWT  <&P.. 
Louis'a  West... 
Morgan's  L  &  T 
N  Y  T&Mex  .. 
Oregon  &  Calit. 
So  Pac  Coast.. . 
So  Pac  RR  Co.. 
Tex&NOrl 

Southern  Railw'v 

retre  H  itelud... 

I'erre  11  &,  Peor.. 

Texas  Central  . . . 

I'exas  &  Pacific. 

rex  S  V  &  N  W  . . 

rol  &  Ohio  Cent . 

folP&West  .... 

ColStLA  W 

lor  Ham  <te  Butt  . 

CJn  PitC  proper... 

Jn  Pac  System  . . 

Wabash  

W  Jersey  &  Sea'e 

Wheel  &  LE 

vVm'sport  &  N.Br. 

Wisconsin  Cent.. 

A'rightsvA  T'n.. 

Yazoo  &  Miss.  V. 


Cxirreiu 
Year 


J'reuiOua 
Year 


July.... 
JiUy. .. 
August.... 
August 
3d  wk  Sept 
August  . 
WkSept  12 
2d  wk  Sep  I. 
July.  . 
3d  wk  Sept 
3.1  wkSept 
3d  wk  Sept 
3d  wkSept 
3d  wksepi 
3d  wk  Sept 
3d  wkSept 
Wh  Sept  26 
August 
3d  wk  Sept 
3d  WkSept 
August... 

July 

September 
August 

-iUgUSt 

3d  Wk  Sept 

August... 

August... 

JuJy 

July 

AU!<U8t... 

.august 

August  — 
3d  wkSept 

AUSfUSt 

July.... 
July..., 
August... 

August 

August 

August 

i.UgUSt... 

July 

luly 

3d  wk  Sept 

August 

3d  wk  July 

June 

August... 
3d  wk  Sept 
August.. 
April 

August.. 

3d  WkSept 
August... 

July b 

July 

Ju  y 

July 

luly 

July 

July 

July 

July 

July 

July 

July 

3d  wkSepi 
August  .. 
August... 
3d  wk  Sept 
3d  w  k  8epi 
August  . . 
3d  WkSept 
3d  wk  Sept 
3d  wk  Srpt 
IstwkSep 
2d  wk  Scpi 
August  .- 
3d  wkSept 
Au<ust  .- 
IthwkSept 

June    

4thwk8ept 

July  

August... 


s 

8,878 

29.305 

7.608 

32,201 

442.201 

536.801 

10O.2O0 

22.087 

3.758 

10.095 

56,961 

144.486 

375.504 

796,000 

25,000 

821,000 

8,163 

596,810 

195.956 

174,092 

18,895 

2,892 

'6900007 

680,890 

218,104 

444.645 

919,036 

4,153,701 

72.692 

17,585 

567.353 

11041290 

Inc.  72 

259,397 

1,195,127 

770,322 

2,691 

2,221.364 

5,116 

3,072,882 

2.850,949 

5,92a,831 

124,258 

50,957 

8,579 

4,41Li,261 

48.932 

102,867 

(/3032570 

148,567 

215,007 

230.965 

146,957 

240.621 

103,326 

7,245,529 

1,979,057 

575,195 

117,098 

13,655 

151,204 

338,360 

36,51 

363,629 

113,923 

2,684,025 

323,779 

871,086 

189,221 

71,820 

16,6-.:1 

208,408 

11,800 

79,258 

26,736 

60,827 

15.333 

739,919 

1,534,682 

521,97i> 

744,750 

131,372 

15,151 

177,000 

11,46." 

520,740 


Ju  V     1    to    Latest    Date 


Our  re  III 
y  ear 


$ 

8.518 

25.652 

9,830 

27.767 

374,129 

533.803 

96.600 

19,865 

3,890 

9,633 

76,590 

168,610 

394,146 

695,000 

24.000 

719,000 

3,908 

561.353 

174.936 

151,14 

14,680 

2,640 

6,701.579 

408.215 

134,342 

397,521 

681,836 

3,869,-77 

66,586 

14,758 

505,219 

10106990 

3,200 

228,66-1 

1,151,027 

512,041 

2,171 

1,954,779 

1,99  2',  195 

242,313 

2,234,508 

102,441 

52,533 

10,597 

3,87y.(j76 

47.439 

110.817 

72569077 

149.148 

199.195 

247,620 

124,586 

200,372 

66,628 

6,476,179 

1,939,670 

503,027 

28,954 

13,488 

175,899 

384,159 

32,964 

333,966 

102,957 

2,265,002 

266,208 

841.547 

456,235 

52,583 

17.046 

206,559 

10,700 

55,588 

24,013 

57.393 

8.791 

G35.724 

4.2.54,693 

439.315 

694.350 

105.163 

12,72s 

178.330 

10,727 

50.5.217 


i'revtoiia 
Year 


8.878 

29.30 

16.728 

60.83  1 

5,499..570 

1,079.689 

1,(»83,900 

207,845 

3,758 

128,513 

692,310 

1,602.877 

3,792.078 

9,653,150 

374,000 

10,027.150 

88,466 

1,225,663 

2,206.359 

2,215.801 

36,835 

2,8'.)2 

20842100 

1,364.08 

482,820 

5,074,180 

1,812,051 

8,298,339 

72,6:12 

17,585 

1,127,71( 

;2,036.6y3 

J  lie   1.26 

2,777,920 

2,341,90.". 

776,322 

2,691 

4,386,595 

10,155 

0.204,301 

5,876,5  47 

12,080,-548 

124.258 

50,957 

125,452 

8,351,042 

150,173 

1,388,161 

1/5,917.797 

1,573.53'j 

414,124 

2,141.276 

288,348 

2,715,710 

203,297 

7.245,52:) 

1,979.057 

575,195 

117,098 

13,655 

151,201 

338,360 

36,512 

363,629 

113,923 

2,684,025 

323,77!) 

9,894,214 

359.321 

120.027 

117,684 

2,192, 16!> 

20.800 

928,463 

302,494 

739.704 

114,539 

6,917,563 

9,122,840 

5,658,916 

1.326,831 

1,227,823 

181,3S( 

1.834,450 

11,46.> 

1,034,709 


8.518 

25,6. >2 

25,166 

50,322 

4,363,586 

1.061,573 

1,040,400 

192,050 

3,890 

121.023 

867.576 

1.592.746 

3,795.002, 

8,157.604 

266,000 

3,423,604 

51.933 

1.116,615 

1.985,619 

1,985,818 

29,769 

2,640 

19,475,664 

746,060 

263,715 

4,402,684 

1,310,251 

7,719,647 

66,566 

14,758 

1.051.988 

19,878,493 

6,3(M> 

2,531,774 

2,203,505 

512,041 

2,171 

3,779,784 


3,913,370 

498,510 
4,411,880 

102,441 
52,533 

135.669 
7,508,014 

138,739 

1,349,790 

(/4,941,289 

1,492,828 

384,988 
2,172,830 

248.313 
2.646.361 

131,656 
6.476.179 
1,939,670 

503,027 
28,95-1 
13.488 

175.899 

384.159 
32.964 

333,906 

102,957 
2,265,002 

266,208 
9,220,012 

297.447 
98,184 

105,403 

2,079,669 

18,700 

707.394 

258.313 

637.523 
77.712 
6.237,408' 
8,395.550 
4,893,416 
1,212.231 
1,048,160 

132,128 

1,721.760 

10,727 

946,277 


VARIOUS    FlSCAIi     YEARS. 


KOADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. 

Bellefonte  Central 

Cana<lian  N orthern 

Chicago  &  North  Western 
Chic  St  P  Minn  &  Omaha. 

Cumberland  VaUey 

International  &  Ot  North'n 

Lake  Erie  &  We.stern 

Manistee  &  North  Eastern 

Mani.stique 

Maryland  &  Pennsylvania 

Missouri  PaciHc 

Central  Branch '. 

Total- 

tMexican  Central  t 

Mexican  International 


Gross  Earnings 


Jan.  1  to  July  31 
Apr.  1  to  June  30 
Jan.  1  to  Aug.  31 
Jan.  1  to  Sept.  14 
June  1  to  Aug.  31 
Jan.  1  to  July  31 
Jan.  1  to  Aug.  31 
Jan.  1  to  Sept.  21 
Jan.  1  to  Aug.  31 
Jan.  1  to  July  31 
Jan.  1  to  Aug.  31 
Mar.  1  to  Aug.  3 1 
Jan.  1  to  Sept  21 
Jan-  1  to  Sept.  21 
Jan.  1  to  Sept.  21 
Jan.  1  to  Sept.  21 
Jan.  1  to  Aug.  31 


Current  Year  Previous  Tear 


Inc. 

$763,603 

48.661 

1,801.225 

1114.406,877 

6,548,889 

1,266.190 

3,649,986 

3.403,592 

218.879 

46,408 

163,450 

29.183,866 

966,765 

SO.150,631 

18,045,876 

4,800,237 


$469,646 

676,138 

37,765 

1,027,011 

12,197,258 

6,300,450 

777,504 

3,318.263 

3,035,552 

197,868 

76,421 

140,371 

24,895,596 

736,259 

25,631,855 

14,609,256 

4,172.287 


ROADS 


^Mexican  Railway 

tMexican  Southern 

tNational  RR  of  Mexico... 

Northern  Central '.. 

N  orth  Shore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cln  Clilc  &  St  Louis. . 

Rio  Grande  Junction 

St  L  VandaUa  &  Terre  H  . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacitic 

West  Jersey  &  Seashore... 


Gross  Homings 


Jan.  1  to  Sept.  12 
Apr.  1  to  Sept.  14 
Jan.  1  to  Sept.  21 
Jan.  1  to  Aug.  31 
Mar.  1  to  July  31 
Jan.  1  to  Aug.  31 
Jan.  1  to  Aug.  31 
Jan-  1  to  Sept.  21 
Nov.  1  to  Aug.  31 
Jan.  1  to  July  31 
Jan.  1  to  Aug.  31 
Dec.  1  to  July  31 
Nov.  1  to  Aug.  31 
Nov.  1  to  Aug.  31 
Nov.  1  to  Aug.  31 
Jan-  1  to  Sept.  21 
Jan-  1  to  Aug.  31 


Oitrrent  Year  Previous  Tear 


$3,825,400 

460,881 

8,240,233 

6,882,245 

315,695 

82,191.969 

Inc. 

8,160,599 

11,076,278 

4,384.327 

16,267.441 

367.t>39 

2.002,083 

1.622,445 

521.623 

7.817,716 

3,051,683 


$3,514,900 

448,044 
6,355,383 
5,402,845 

259.951 
73,298,369 
4,481,100 
7,461,373 
9,999,273 
3,530,462 
14,619,158 

361,020 
1,804,099 
1,428,819 

452,199 
7,298,042 
2,789.983 


t  Kesults  on  Monterey  <z  Mexican  Gulf  are  lnclud^d  from  March  >.  i  02.  I  Mexican  currency.  1i  Includes  trans-Missouri  lineg 
In  1903,  making  length  of  road  on  which  earniQgs  are  reported  7,357  in  1903.  agamsc  5.876  miles  in  1902.  h  Does  not  Include  the 
Houst  A  Tex.  Cent,  and  its  subsid.  lines  for  May  either  this  year  or  last,  but  these  lines  are  Included  for  10  months  to  April  30  m  both  years, 
e  Covers  lines  directly  operated.  (/Includes  the  Chicago  iS  Eastern  Illiuols  in  both  years.  « Including  Sav.  Flor.  &  West.  an>i  also  Florida 
Southern  and  Sanford  <v  at.  Petersburg  Rys.  in  both  years.  %o  Includes  Lake  Erie  &  Det.  Rlv.  Ry.  from  Jan.  1  both  \  ears.  *  Approximate 

for  June,     a  For  August  the  total  sy  stem,  incluuing  cmpanles  not  wholly  owned,  but  operated  by,  B,  &  O.  Co.,  earned  $6,449,2."1  this  year, 
against  $5,989,111  last  year.       *  September  for  this  year  is  partly  estimater 
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Latest  Gross  Eitrnli  gs  bj  Wetka.— For  the  third  week  of 
Septemterour  flnaJ  staUnjent  covers  49  roads,  and  showB 
7'62  per  cent  Inorease  in  the  aggregate  over  the  same  week 
last  year. 


3d  xreek  of  September, 

1903. 

1902. 

Inerease. 

Deereaie. 

S 

S 

9 

9 

Prevlonely  rep'd  i28p'(1i> 

6.158.164 

4,716.657 

486.644 

45,137 

Aiabama  Ot.  Boathern. 

.'•9,S08 

52.69: 

6,811 

OentraJ  of  Georeia 

183.840 

194.-27( 

10,430 

Cbatt&iioo);a  Bontbem.. 

2,2  •4 

2.166 

48 

Ohic.  Indian  Us  A  l-ouist 

118,548 

101,787 

16,7ft8 

Cln.  N.  O.  A  Teiao  Pao. 

129.-i89 

107.381 

21.908 

Colorado  &  Bonthern... 

161, ."i  42 

142.88'- 

8.6^4 

Detroit  Bout  hem 

33.841 

29.982 

3.856 

DalQtb  So  Btaore  A  At. 

53.492 

85.804 

2,312 

Grand  Trunk ) 

Grand  Trunk  West .    > 

735.730 

672,473 

63.257 

Pet.Od  Bav.*  MUw.  > 

Golf  4  8hlp  It.land 

36.876 

81.447 

5.429 

HoeklDf;  Vali»»y     

14^.47< 

184,298 

9,174 

Int.  *  Great  Northern.. 

153,490 

13.  ,10 

3.985 

........ 

Kanawha  A  Mlcriuan.. 

:ivi  «0^ 

13.822 

19.081 

Loiili>'nUe  A  Nashville . . 

730.145 

69l.29(' 

38,8^' 

Mexican  Central 

44  2.204 

374.1-29 

68,075 

Mineral  Ran^ce. .......... 

10.0^5 
144, «86 

9.6S.H 
168,610 

462 

Mlnt.Bt  P.  A8.  Bte.  M 

24.124 

Mob.  Jackson  A  K.Cinll 

7.i'46 

4.309 

2,737 

Bio  Grande  ^onihera. 

8  579 

10.. •'97 

2,018 

Seaboard  Air  Line 

240.^21 

260,372 

19,751 

Bonthem  Railway 

871.086 

84 1,. "'4- 

39,539 

•  ••• 

rezai>  Central ........ 

16,6-2 1 

200.408 

26.736 

17.04'^ 

2C6.5^9 

24.013 

'"i",84P 
2.723 

425 

Texae  A  Paclflo 

Toledo  Peona  A  West'it 

Total  (49  roads) 

9,678.933 

8.993.882 

789,248 

104,197 

Net  Inoreaae  7-A2  p  o  >.. 

685.051 

f  Week  endlDK  Sept.  19. 

Net  Earnings  aionthl  j  to  Latest  Dates.— The  table  f  ollo'<», 
lag  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  inoluding  all 
roads  from  whloh  monthly  returns  can  be  obtained,  Is  glvet 
onoe  a  month  In  these  columns,  and  the  latest  statement  of 
this'  kind  will  be  found  in  the  Chboniole  of  Sept.  26, 
1903.     The  next  will  appear  in  the  issue  of  Oct.  24,  1903. 


—  Gross  Earnirifjs.- 


i  Aug. 
3i... 

Aug. 
3i 


Boadt. 

Alabama  OtB'tbt 

July  1  to  Aug. 
AtCh.T  4  8.  fe.i 

Jal7  1  to  Aug. 
nAt'antlO  C't*i  i    K.Ang. 

July  1  to  Aug.  3 1   ... 
Bull.  R.  A  Pltrhf  b  Aug. 

July  1  to  Aug.  31 
Canadian  Pacini  •  Aug. 

July  1  to  Aug.  bi 
Cent,  of  Georgia  a  Aug. 

July  1  to  Aug.  3 1  .. 
Oenf.of  N.Jeroey  a  Aug. 

July  1  to  Aug.  a  .... 
Cbesap.  A  Ohio  a. .Aug. 

July  1  to  Aug.  3 1 

Oliloago  A  AltoD  .a. Aug. 

July  1  to  Aug.  .»   

Ohio.  M.  A  St.  P. a. .Aug. 

July  1  to  Aug.  !j  

OLOtn.Chlo.ABt.L.aAug. 
July   1  to  Aug.  a    

FeoriaAEae  I   a    Aug. 
July  1  to  Aug.  3i 
Oill.N.O.  AT.   F.a.Ang. 
July  I  to  Aug.  a  I 

Detroit  A  MacB  <   a  Aug. 

July  1  to  Aug.  -1  ... 
DoLBo.Sb.A  Ati  b  Aug. 

July  1  to  Aug.  3. 

Erle.a Aug. 

Jmy  1  to  Aug.  3 .     . 
Falrohlld  AN   l!.>-f«t  Aug. 

July  1  to  Aug.  a  i .... 
Ft.W.  A  Den.  (Jii  y . bAug. 

July  1  to  Aug.  31  — 
Georgia  RR.a . .        Aug. 

July  1  to  Aug.  3i 
Hooking  Valley   a.  Aug. 

July  1  to  Aug.  3> 
Ind.  111.  A  lown  a    Aug. 

July  1  to  Aug.  6  1 
Iowa  Central. a       Aug. 

July  1  to  Aug.  ai.  ... 
Kaaawba  A  Mii  t>  a  Aug. 

July  1  to  Aug.  di    .. 
)Kan.Clty  Sour b  a  Aug. 

July  1  to  Aug.  3 1 ... 


Current 
Tear. 

$ 

25P.522 
502.371 

5.594.^38 
10.»81,326 

l.:-|5^4^0 
2,762,-77 

752.274 
1.469,659 
4,(176.154 
8.073. 4V.8 

6-5. 6S7 
1,400.662 

1.988  260 
3,8  9.847 
1,64?.,291 
3,-216.666 
1.047,161 
2,000,073 

4.17-,541 
8.337.604 

2,001.296 

3,861, 5.' 0 

258.561 

48i,8i7. 

542.628 
1.177,516 
79,686 
163.517 
268.980 
534.219 

4,45.^,601 

8.883,8.->3 

3,057 
6,786 

269,1-8 
622,055 

178.-248 

354,857 

684  167 

1,153,555 

1  16.668 
234  8t>2 

202  615 
89, .374 

15,^59 

291,163 

526,576 

1,04   ,i>Oi 


Previous 
Tear. 

$ 

227,421 

429.862 


Xet  Earnings. . 

Current       Previous 
Tear  Tear. 

i$  $ 

65,894     61.053 
121,152    111,101 


4.858.586  12,161.702  tl,7i'0,130 
9.4!S4,g93  U,l  14,938  t3,456.4J5 


1,247.522 
2,662,j]74 

642.063 
1,254,150 
3,554.184 
6.BOO,804 

682,150 
1,360,021 

1.319,376 
2,471,286 
1.167,084 
2,20-i.736 
8S0.286 
1,696.760 
3,964072 
7.625,466 

1,745,191 
8,314,228 

230,701 
485,488 
503477 
976,556 

67,5R4 
133.031 

263.443 
630,660 

3,660,866 
6,b49,6d4 

2.857 
5,807 
219.475 
46l,U15 
164.426 
820,921 

55/,074 
1,077,242 

129,815 
261,707 

201.518 
409.996 

62,472 
121,899 

610  048 
992,811 


299,780 
742,499 
381,188 
741,261 
1,434,103 
2,752.630 

86,238 
204.784 

934.802 
1,768.423 

600,574 
1.203.874 

355.868 
702,027 

1,453,144 

3,01^4,926 

622,661 

985.205 

65.135 

104,467 

127,661 

266,089 

26,662 

51860 

113.318 

212,598 

1,494,311 

3,117,891 

def.339 
89 

90,889 
19U,4i7 

32  666 
q72,244 
239.432 
455,846 

18,960 

81,282 

r3»,443 

r73,b29 

26,998 
42.369 

113,017 
231,266 


226.569 
717,3i8 
296,464 
673,853 
1,36^901 
2.638.613 
163,371 
353.995 
462,867 
75b,467 
364.79^ 
666,139 

834,755 
642.716 

1,512.662 

2,893,098 

894,-;  72 

702,443 

61,091 
108,813 

127,26?? 

250,9.8 
22.633 
42,817 

114,407 

229,948 

1,269.370 

2,185,652 

217 

1,696 

57,932 

121,796 

47.685 

q90,993 

2-26,672 

433.4>« 

81,456 
62.267 

r32,83J 
r64,:403 

def  6.628 

def.  11,7*8 

185.661 

249.867 


Leblgh  Valley  RR.— Bee  dett»lled  eutemtnt  below 
Long  Island  b — 


Apr.   1  to  June  ^0...    1.792,370  1,627,114 

July  1  to  June  30....    6,440,9tfl  5,8b3,t06 

liOniBv.  A  SaBiiv.   Aug.     3,017.b89  2.771.892 

July  1  to  Aug.  3 1... .    6,042.171  5.481,136 

c  Mexican  Ceii I  e.. Aug.     2,0.«'2,814  1.699,137 

Jan.  1  to  Aug.  oi  ..  '" 
cMex.  Intemat'i...Aug. 

Jan.  1  to  Aug.  31... 

MlllenABoutbw  a  .July            3,768  3,8t«0 

Mineral  Range  b.    Aug.          50.063  44,291 

July  1  to  Aug.  3i 98,571  9^,lb7 

Mlnn.A  Bt.LouiB  a.Aug.         266,C53  307,028 

July  1  to  Aug.  3x....       611,285  624,636 


16.<0.,i>63. 18,491,609 

6i3e,801^    633,803 

4,800,^37.^4,172,287 


516  778 

1,658,022 

841,970 

1,730.579 

478,389 

3,96^,563 

215.688 

1,879.298 

1.886 

10,714 

18,035 

Tl  18,194 

irl9o,692 


549,218 
1,772,055 

82H.4  16 
1,630,973 

49).0«5 
4.0^2,738 

197,80a 
1,592.710 

460 

9,031 

16.4w7 

vl35,26« 

V^67,464 


/ —  Gross  Eurniiif/s.- — .  . Xet  JUirnings. , 

Current       Prei'i'ius       Vnrrenl  2'revious 

Tear.            Tear.            Tear.  Tear. 

Jioads.                          $                  $                   ip  $ 

erash.  Cb.ABt.l  .b..Aug.     n829,616    n735.608     n224.820  n245,822 

July  I  to  Aug.  8l....nl639.090  nl47.S427     n47i,169  n  93.360 

cNat'lRR.of  Mex.Aog.         939.818        790,030        26^.080  315,459 

Jan.   1  to  Aug.  31....   7,722.625    5,876,780    2,629, 4ti3  1,976,161 

S.  Y.Ont.  A  Wp»t  aAug.  680.890  408,215  283,838  83.860 

July  1  to  Aug.  31...  1,364,087  746,060  482,<28  126,826 

N.  Y   A  Rookaw»y  B.b— 

Apr.  1  to  June  30....  85,745  99,019  36,728  44,495 

July  1  to  June  30 384,490  38 ',138  163,069  181,619 

N.  T.BUB.  A  WxBC.a  Aug.         318,104        134  342  81,8^0  39,163 

July  1  to  Aug.  31....       482,820        263,715        201,379  78,045 

Northern  Central. bAug.        919.038       681, ►■SS  234,5  "6  205,176 

Jan.   1  to  Aug.  31  ...   6,88^245    5,402,845  1,577,-92  1,4Jj9.492 

PaolHoCoast  Co.-aAug.        867,353       505,249  113,976  92,008 

July  1  to  Aug.  31- 1,127,716    1,051,988  231,898  207,791 

"ennaylvania- 
Linee  directly  operated 

JEantof  Pitts. AE  Aug.  11,041,290  10,106,990  3,961,662  3,«42,462 
j  Jan.   1  to  Aug.  31. ...82,191,969  73.298,369  25,-2l0..'56  25.120,056 

*«8tof  PlttB.AE.Aug.         Inc.      723,200  Ino    181,700 

Jan.  1  to  Aug.  31....        Inc.  4.481,100  Deo.  224,900 

Phil.  Bait.  A  Wash.  bAug.     1,195.127    1.1'=^1,027        391,726       449,126 
Nov.  1  to  Aug.  31...  11.076,278    9,999,278    8,044,119    8,174,019 

Seadlng  company— 

Phlla  AReadV  b  Aug.  3,072.882  1,992,195  1.312.817        535.837 

July  1  to  Aug.  8 1....  6,204,301  3,9.3,370  2,643.390    1.039,645 

Goal  A  Iron  (;o  b  Aug.  2.8.°<0,949  242.313  32S.l43dt.282.144 

July  1  to  Aug.  31...  5,876,647  498,510  753.730  dl  540.911 

Total  both  Co. -a. bAng.     5  923,831    2.234.508    1.637.960       253  698 
July  1  to  Aug.  31  ...12,080,848    4,411,880    3,402,120       498,784 

BeadlngCo.b.  ..Aug 115,395  116.500 

July  1  to  Aug.  31 235.426  235.402 

Total  all  Com  ri>  bAug 1,7-'^  355  370.196 

July  1  to  Aug.  31...        3.637,.'<46  734,138 

Hook  Island  8v»».a  Aug.     4.413,261    3,879,676    ml. 786  163  ml  771.817 

July  1  to  Aug.  31 8,351,042    7,508,014    m2  996  243  m8  197,428 

at.LoniBS'west   b.  Aug.        588.490       529,503        180.O9S  101,266 

July  1  to  Aug.  3i....    1,142.027    l,o56.371        3^6.421  221,978 

•*onthernRallv.'N  aAug     3,746  312    3,498,256    1.168.691  1,0.'«6,567 

July  1  to  Aug.  31....    7,334.376    6,789.672    2,069,9 <8  1,847,640 

Toledo  AO.Ceiu.a.Aug.        358.459       262.962          9'',«13  45.657 

July  1  to  Apr.  31  .  68^,304  636,641  198,752  119,<»59 
UnlJD  PacSysfm.*  Aug    k4534,H82  g4.254,693  gl-,P39.00S  g2.082,817 

July  1  to  Aug.  8....  g9l22,840g8,396.h50e4,064.442g4,174,440 

WabaRb  b.                  Aug.     2.12),424    1,903,704       671,2  2  633,697 

July  1  to  Aug.  31....   4,121,580    3,625.255    1,261,50^  1,108,718 

W.Je  8ey&8e»»n.bAug.        744.7.^0        e9i.350       366.161  353,961 

Jan.  1  to  Aug.  31..-.   3,051,683    2,7s9,983       849,465  844,055 

a  NetearningB  bereglven  are  after  deducting  taxes. 

b  Wet  earnlngB  here  given  are  before  dedaotlng  taxes. 

e  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

e  Results  on  Monterey  A  Mexican  Gulf  Included  from  March  1, 1902 

g  Length  of  road  having  been  reduoBd  In  July,  1903,  by  562  miles 
on  account  of  sale  of  part  of  the  Oregon  Short  Line  system,  figures  for 
1902  have  beeu  revised  to  conform  to  the  new  b**!*. 

J  These  figures  include  reBulta  on  the  Buffalo  A  Allegheny  Valley 
Olvision  In  both  years. 

m  For  August  after  adding  other  Income  total  net  Is  $1,840,306  this 
year,  agalnsi  $1,803,109  last  year.  For  the  two  monih«  alter  adding 
oiher  Income  total  net  Is  $3,119,634  this  year,  against  $8,<i76,690  last 
year. 

a  Includes  Paducah  &  Memphis  Division  in  both  years.  Expenses 
for  August.  1903,  include  $64,735  paid  for  additions  to  property, 
against  $34,076  In  August,  1902.  From  July  1  to  Aug.  31  charges 
include  $117,560  spent  lor  additions  to  property  bgainbt  $64,358  last 
year. 

q  Inoluding  remittances  from  connecting  roads,  total  net  Income  for 
the  period  July  1  to  Aug.  3118  $102,244  tills  year,  against  $120,993 
last  year. 

r  For  August  additional  income  is  $9,462  this  year,  against  $3,804 
last  year.  From  July  1  to  August  31  additional  income  this  year  is 
$14,319  against  $4,789  last  yeir. 

a  IncludiuK  earnings  of  Bavaanah  Florida  A  Western  in  both  years, 
and  also  Florida  Southern  and  Saoford  A  St.  Petersburg  By.  In  both 
years. 

V  For  August  additional  Income  is  $^6,860  tbis  year,  against 
$12  122  last  year  From  July  1  to  August  31  additional  income  Is 
$31,729  this  rear  against  $27,621  last  year. 

t  For  Aogust  19U3.  taxes  aiid  reniais  amounted  to  $149,216, 
agalQst  «!»»  6'»7,  af^er  deductlog  which  net  for  August.  1903.  was 
+12  002.486  against  $l,600,.^23.  From  Jnly  1  to  AUKDSt  31,  1903, 
taxes  and  rentals  amounted  to  $33'',182  this  year  against  $379,344 
las:  year,  a'ter  deducting  which,  balance  is  $3,775,766  Ibis  year 
against  it3.077.091. 

}  Kansas  Olty  Sab.  Belt  Included  in  both  years. 

Interest  Charges  and  8iirplv8«— The  following  roads,  In 
tddition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  Interest,  &o.,  with  the  surpivfr 
tbove  or  deficit  below  those  charges. 

. — Int..  denials,  elc. — -  ^Jial.  of  Net.  Earn'gs.-^ 
Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Beads.  $  $  $  $ 

Cent.  Of  N.  Jers«y..Aug.  496,037  387,578  438  766  75.289 

July  1  to  Aug.  31....  995,854  766,859  772,569  def.9,898 

Olev     in.t!h  An  1.  Aug.  240  0-9  237.125  28i,f^7l  157,647 

July  1  to  Aug.  3 1....  477,107  4b6,158  60»,097  296,200 

Peoria  A  East   ...Aug.  33.68>?  33.688  31.447  27,403 

JulyltoAug.il     ..  67,376  67,876  37,091  41,467 

Oul.  8...  8h.  A  AU...Aug.  88.642  79,'>42  *2o,799  *35,380 

July  1  to  Aug.  d.....  177,-^86  159,787  *3%144  *70,437 

dOOfclnB  Valle>  ....Aug.  80.999  76,877  *168,483  *166,627 

Jnly  1  to  Aug.  3 159,181  l47,-^92  *3l4,209  *3ll,188 

Indiana  111.  4  la...  Aug.  17.833  17,833  1,127  13,623 

Jnly  1  to  Aug.  3 1....  35,667  36.667  def4,c85  26,600 

tanawhaAMicD...Aug.  19,070  18,118  *8,47l  'df  19,144 

July  1  to  Aug.  31....  38,065  26,467  *6.572  •df.86,928 
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, — 7>i^,  Henlals,  etc. — ,  ^Hal.  of  Net  Earn'gs  —. 
Current       rrecious       Current       Preri'otio 
Tear.  Year.  Year.  Year 

Roads.  $  $  *  $ 

Long  Island  RR.— 

Apr.   1  to  June  30....    x709,844  337,600  *df.56,646  *32l,93" 

July  1  to  June  30....   1,906.^20  1.560,488  *84,126  *544.255 

Mineral  KanKe.       .Aug.            9  697  8.197  •l.?20  *954 

July  1  to  Ang.  31    ...         19  393  16.393  *def.970  *392 

Nashv.  Chat. Aft.  1  Aug.        149.9x2  151.187  74,338  94,63^ 

July  1  to  Ang.  31....       299,9tJ3  302.374  171,206  190,986 

N.  Y.Ont.  A  W^«r...Aug.       g64.572  g^9.903  169,266  28,957 

July  I  to  Aug.  31....    S'3.,383  g:l20,333  350,845  6,493 

K.  Y.  &  RcokHwav  B.— 

Apr.  1  to  June  80...,         35,483  10,.'^90  *2,784        *.^5.698 

July  1  to  June  30. 81,744  61,680        *84,691      *122,850 

Beading— 
All  oompanlflo     ..Aug.        888,rOO       895,721        86^,3S5  df  52.s,528 
July  1  to  Aug.  31....    1,77«,000    l,7l#1.441     1,861.546  dM057J05 

tOledo&Ohl«'  "ii    Aug.  38.478  .''8,?'68        *60,148  *6.900 

Jaly  1  to  Aug.  3»....         78,353  77.943      *120,555        *42.696 

*  After  allowing  for  other  tnoome  received . 
g  These  are  net  charges  after  allowing  for  other  Income  received. 
xChargen  this  year  Include  $321,461  for  extraordinary  expend!- 
tares. 

Lbhiqh  Vallet  Bailkoad  Oomfant. 

. A^lffu»t■ >    ' — July  1  to  Aug.  31. — , 

19<'3.  1903.  190d.  1902. 

(f»  (C  lit  JC 

QrOBB  earnings 2,7»4,704    1,448,817    6,498.935       2  696,600 

Operating  expenses 1,489,900    ],487,t)60    3,0)2,573       3,941.497 

Netearnlngs 1,264.804  def.38.843    3,441.362    def.244,897 

Other  Income 48,059  10,173  96,792  8,062 

Total  Income 1.312,863  def.28,670  2,538,154  def.236,835 

Int.    taxes     (e»t.)    and 

other  deductions 492.727        488,799  988,781  982,043 

Addlt'nB  &  improve m'ts.       57.9  0        114,000  106,9uO  228,000 

Total  dedactlons....    5.'0.627       fc02,7P9    l,09f..684       1,210,043 

Net  Income 762,236  d(.631,4o9    1,443,470  df.l,44t),878 

Net  Inc.  Lebieh  Val  and 
oth.  oomrM'd  coal  eoB.      5.1742  df. 220,824       162.309    def.466,366 

Total  net  Income....    813,978  df.852,293    1,604,779  df.l,dl3,244 


Street  Railway  Net  Earnings. 

Street  Bailwa J  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoelved 
this  week.  The  general  enmmary  which  we  fnmish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
October  24. 


Roads. 

Oln.  Newp  ACov.  Lleht 

&  Traction  a Aug. 

Jan.   I'to  Aug.  3t    ... 

Honolulu  Rapid  Transit 

ALand Aug. 

Jan.  1  to  Aug.  HI 

International  Tract.  Do. 

ByBtem(BaJfa1'>)b.Aug. 

Jan.   1  to  Aug.  3  . 

Lond.8t.Ry.(<  »i  .aAug. 
JaiL   1  to  Aug.  31 

New  York  &  Long  fpiand 
Traction  Co Aug. 

Norfolk  By.  &  L'ght  Aug. 
Jan.  1  to  Aug.  3i 


/ —  Gross  Earnings. — , 

Current      Previous 

Year,  Year. 

$  $ 


Net  Earnings. . 

Curren'.      Previous 
Year.  Year. 

$  $ 


112,576 
794,967 

25,731 
177,136 


96,217 
707,435 

17,320 
114,615 


60,749 

334,477 

11,684 
80,167 


41,823 

305,641 

7,899 
47,980 


429.080  869.535 

2,625,423  3,232,512 

19,094  16,103 

112,980  97,503 


238,585  186,57^ 

1,219,669  1,011,9  6 

7,792  6,403 

39,534  35,340 


5,474 

68.098 
411,138 


8,072 


2,140 

27,483 

156,570 


800 


Interest  Cliarges  and  Surplus. 


Roads. 

Oln.  Newp.  &  Gov.  Light 

&  Traction Aug. 

Jan.  1  to  Aug.  3i  — 
International  Tract.  Co. 
System  (Bufialo)..Ang. 
Jan.  1  to  Ang.  3i  ... 
Lond.8t.By.  (Can. ). .  Aug. 
Jan.  1  to  Aug.  31.... 
New  York  &  Long  I»lHDd 
Traction  Co, Aug. 


— I7it.,  Rentals,  etc. — -  - 

Current      Previous 

Year.  Year. 


-Bal.  of  Net  Eam'gs.—- 

Cttrrent      Previous 

Year.  Year. 

$  $ 


21.351 
168,534 

136,536 
1,039.222 

2,340 
17,440 

37 


21.113 
168,749 

127,918 
1,003,983 

2,270 

18,174 


29,398 
165,943 

92,050 

180,347 

5,452 

22,094 

*3,146 


20,710 
136,892 

58.657 
8,013 
4,133 

17,166 

'804 


*  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports— The  index  to  'Annual  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chroniclb  of  Sept.  12. 

New  York  Central  &  Hudson  River  Railroad. 

(Report  for  the  year  ending  June  SO,  1903  J 

Full  extracts  from  the  annnal  report  of  the  directors,  with 
many  tables  of  statistics,  will  be  found  on  pages  828  to  831, 
Comparative  Btatistics  for  four  years  follow: 


KQUIPMBNT  AND  FISCAL  RB8ULT8.* 


Milpsoper.  June30.. 
Eqni  mtnt— 

IjOooiuotlves   ... . 

PaBscnuer  equlpm't. 

Fr-lKht  oars 

Service  cars 

1902-03. 
3,423 

1,763 

2.118 

63,^42 

3,3.'49 

205 

d  frelKht  Btat 
1902-03. 

$ 

4«.85g,713 

23..S8l,?>76 

2.387  939 

3,398.285 

2.17.'..077 

204  189 

77,605,778 

10.4P9.P170 

10,882,375 

80,317.130 

1.790.'239 

63,4   9,^14 

(68  «9) 
24,146,464 

3,170,244 

672,572 

1,069,387 

827.946 
32,596 

29,419.208 

7,299,068 

9,421,474 

2,687,737 

794,292 

191,433 

20,394,908 
9.024,304 

1901-02. 
3,320 

1,729 

2.104 

61,H55 

1,805 

194 

iBtlcB  are  gl\ 

1901-02. 

$ 

40,6'S9.779 

23.807  0-<5 

l,fl«7.235 

2.37M  305 

2,004,"04 

186.660 

70,903,868 

8,610,012 

9.270.964 

27,20^.999 

1,7H6.494 

1900-01. 
3,323 

1,*'02 

2,0IS8 

61.'Mi6 

1.524 

194 

en  on  page  8 

1900-01. 

$ 

Sg.-'SS  ',3^9 

20, 4-^6,3  =.7 

1.714,615 

2.048,000 

l,flH.S,l»0 

290,550 

66,333,111 

7,818,966 

7.832,989 

25,377.  .72 

1,.'S58.3S9 

42,^8n,2l6 

(64  20) 
23,744,896 

3,170,344 

663,825 

684,384 

84,692 
27.249 

1899-00. 
2,829 

1.303 

l,'^37ifl 

58,651 

1,116 

186 

Floating  equipment 

•  The  passenger  an 

Earnings  from— 

Prflktht.  

PanHeoKers. 

ExiircKS . . . 

31. 

189900. 

S 

31,273,141 

15,464,294 

1.401  937 

Matia 

Rentals  

M'Bceilaneons 

Total 

Expenses— 
Maint.  of  way.  &o... 
M*lnt.  of  equipment 

Tran^portbtlon 

General  . .. ... 

1.69x,451 

l,b76  0J7 

49,103 

64,662,952 

7,190,286 

^,598.(l92 

19,906,226 

1.356.983 

Total 

Po.  of  pxp.  to  earns. 
Net  eurnlngs. 

Add  - 
Dlv.  on  L  8.  &  M.8o. 

8t<10hOWD»d 

Dlvld'd  Of)  Michigan 
Cen.  stock  owned. 

Dlv  and  intf  rest  on 
other  8eourltleB. .. 

Int.  OD  loane.  >  otes 
and  sundry  T)ill8... 

Profits,  sundry  accts 

46.«63.4  89 
(6rt09( 

24,040,379 

3,170.344 

672,572 

894,616 

76.097 
62,596 

28,916,402 

7,688,333 

9,174  2<9 

2,59is,728 

869.7.96 

271,648 

20,599,685 
8,316,718 

34.051,587 

(62-41) 
20,511,365 

3,170,666 

667,868 

741,459 

132,153 
14,612 

Oross  Income — 

Dishurtements — 
Int  on  funded  debt. 
Rentals  leaspd  lines 
Taxes  on  real  estate 
Tax  on  capital  stock 
Ql  Iscell  aneous 

Total 

Netinoome 

28,275,189 

7,fi24.934 
9,204,619 
2,339,094 

7482S5 
316,074 

20.233,005 
8.042,183 

26,228,110 

7.439,585 

6,93<>.137 

1,936,907 

237,816 

395,648 

16.949,083 
8,279,027 

Deduct— 
Bfs  to  redeem  bds.         300,000         300,000         300,000         300,000 

Dlvirtends (5)6,f04,l,'>8(5)5,961.4l    (5)5.750,00r (4%) 4937600 

Speo'l  Imp've't  fund     1,760,000      1,750.000       l,."i00,000      2,000,000 


Total 

Surplus  for  year 

Add  snndry  profits 

leased  lines,  prem. 

on  stock,  etc 


Beech  Or  RR  equip. 

Deduct  exp  refund. 

bonds  &1hb'k  stock 

Deduct  miscel' neons 


8,6^4.158 
370,146 


8,011,411 
305,307 


177,036      4,228,225 


7,550,000 
492,183 


143.500 


7,237.500 
1,041,537 


166,195 


647,182      4,533.532 


Bar.  to  profit  <&  loss. 


288.357 
202  912 

491.269 
55,918 


41.645 
427,216 

4R8.857 
4,064  675 


635,683 
501,875 

94,719 
23  985 


1,197,723 


238.837 
1,493 


620,579 
15,104 

OONDBNBED  OENEKAL  BALAOCE  SHEET  JUNE  30. 


19U3. 

Assets—  $ 

Cost  of  road 143,406,427 

Leaped  lines  construction 3,671.109 

Equipment 48,808.739 

KB.st'b8  0wDed*(prop'le'ylnt.)115,267,13  4 

Railroad  bonds  owned 4,314,495 

Ml»-oellaneonB  stocks  ownf<d  ..     8,°>h7,700 
Real  est.  not  media  oper.of  road  3.081 ,069 

Biidgenat  Albany 3.2^6  3fi3 

AdVi»noe8toN.Y.<fe Harlem  BR.    6,8ni,155 
"  other  comp'les..     2,672,358 

Caoh 9.382.557 

TTf  fflo  balances  receivable 4,641,880 

Snnnry  collect  Ible  acconnts. . .     7,3 1 2,038 

Puel  and  supplies 5,592,783 

Sink,  fund  for  debene.  of  1890     1,919,521 
Secoiit  es  acquired  from  lessor 

companies 3,036,813 


1902. 

$ 

140,800,582 

2,457,855 

45,903,733 

115,136,030 
3  844,695 
8.574,300 
S.O*?  1,069 
2,256.363 
6,P3  >.917 
3,475.9^3 
14,786.76^ 
4.153,163 
6,472.713 
4.646.193 
1,807,637 


240.330 
957.392 


1901. 


138,952,138 

788,711 

44,707,063 

114.7^4,030 
3.811,412 
4,091.200 
8,4H0,726 
1,905,878 
6,774,764 
1,596,262 
6.721,202 
3,597,053 
5,034.216 
4,083,307 
1,506,906 


3,039,713         3.039,713 


Total  asBeta 369,841,143 

Liabihties— 

Capital  stotk. 132,245,100 

Cot.enlldati>n  certificates 4,900 

Bonded  debt  (pee  Inveb  8cp.).194,780,546 
Bonds  and  mortgages  payable        1^0,*  00 

Wa(r«a  and  supplies 6,702,619 

Trufflj  balances  payable 3,«23,887 

Fnterfst  and  rentals  accrued..     5,544.451 

Dividends  payahle  July 1,6^3,125 

Dictdends  and  int.  unclaimed.  77.617 

Sundry  accouots  payable 1,590.197 

Special  improvement  fund  ..  1,967, "^20 
Seonr'leBin  trust  for  lessor  cos.  3.036.813 
Accounts  with  lessor  compiles  2,374,486 
Profit  and  loss 15,890,680 


365,717,724    342,794,688 


131,908,000 

4,u00 

193,778,356 

157,000 

6,061.906 

2.089.168 

6,852.609 

1,648,911 

78,536 

1,278.893 

1.734, *<73 

3.039,713 

3250,3-5 

15,834.667 


114,995.100 

4.900 

193,772.941 

1.^7.000 

3,946.071 

1.582,633 

5,885.112 

1,437,500 

76,654 

679,908 

1.821,709 

3,0;J9,713 

3,724,448 

11,769,994 


Total  liabllitieB 369.841,143    865,717,724    342,794,583 


*  Proprietary  Interest  in  other  I'nes  through  ownership  of  stock  is  as 
follows  :  Lnke  Hbore  &  Mloh.  So.  Ry..  f9o,57-,400;  Mioh  Central  RB., 
$19,336,44^;  Ohes.  &  Ohio, -Hi  .«38,4f)5  ;  Pitts  &  Eastern.  $i  -  0,000  ; 
Duo.  Al  V.  &  P.  RR  .  $1^6,912;  8yr.  Gen.  &  C.  Ry  ,  «w02,H75;  Oar. 
War.  &  8  Har.  RR.$-84,800;  N'-w  Jersey  Janci  ion  RR.,  $100,000; 
N.  Y.  N.  H.  &  Hart.  RR  ,  $t.l37,fS00;  other  railroads, $882,447  ;  total, 
$115,267,184.— V.  77,  p  769,  452. 

Reading:  Compaoy. 

(Report  for  the  year  ending  June  30,  1903.  J 
The  remarks  of  President  Otnorge  P,  Baer,  together  with 
various  tables  showing  the  company's  earniogs,  the  balance 
sheets,  etc..  will  be  found  on  pages  832  to  837,  while  in  the 
editorial  columns  is  given  an  article  reviewing  the  results 
for  the  year  covered  by  the  report. 
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Below  are  the  comparative  statistics  for  four  years: 

PHliaj)lLPHI\   &   RKADItfQ  RAILWAY— EQUIPMENT  AND  OPERATIONS. 

V   .    -                  1902  03.          1901-02.          190001.  18^9-00. 

If  U)>8  op«r.  Jane  SO.          1,010          1,003              1,000  1,000 

Eq^tipmenl — 

Louonjotlves 927              892                  878  827 

Pats. « qalp  cars 862              813                 803  77S 

Freight  equip,  oars.        39,270        37,571            33,900  31,824 

Service  cars 896              947                  951  940 

Floatintrtqulpment.             128              125                 119  113 

Oper.  (ezcl.  co.'t  maCl) 

Pas.-engers  carried.   29.856,032    24.987.177    22,697,295  21.910.349 
do        do    lmlle.329.826.8l4  306,305,981  284,286,512  275,418,8*5 

Kate  per  pass.  p.  m.     1  S-^?  ots.       1  598  ots.      l-60.'Sot8.  1-611  otB. 

Coal(»ntb  )car.,ton8     7,93-2.891       9,465,953     10,523,891  10,672,556 

Ooa'.  (bit.)  oar.,  tons     8.4d7.825      6,087.033       5.018,491  4.5i9,7ia 

Coaloar.lmlle.tons*      1,925,862      1,710.792       1,703,914  1,613,836 

'  do  rate  p.  ton  p.m.     0*682  cte.      0705  cts.      0-727  ots.  0-692  ots. 

Merohand.  oar.,  tons  18,227,961    16,413.700    14,635,083  14,192.019 

do      Imlle,  ton**      1.293,347       1.133,015       1,026,056  1,001,500 

Kate  per  ton  p.  mile  0-967  Ota.       0-973  ots.       0982  ots.  0971  ots. 

•000*8  <  muted. 

Earr.ingt  from—              $                      $                      $  $ 

Coal 13,134,624    12,436,159     12,391,307  11.371,203 

Merchandise 12.564.294    11.205.307    10.079.427  9.7^0.602 

Paesensers 6,235.897       4,880,705       4,561.393  4,437,850 

Mlsoellanecas 654,584          528,836          469.127  436.084 

Malls 118.824          119,370          116,167  113,995 

Other  eouroee  (net).        721,267         345,156         726,748  793.253 

Total  eamiaRS.  32,129.791    29,515,534    28,314.169  26,502,987 

Opertit.  expenses— 

MalDt.  of  way.eto..      3,019,881       2,979,115      2,602,166  2,017,174 

Malnt.  of  eqalpm'nt     4,90,011      3,542,895       3.475,5ti9  3,690.371 

Coudnctlniftransp'n  10,526,643      9,134,618       8,646,621  7,853.-253 

General 644,549          859,867       l,0ix,n64  973,267 

EqulpVnt  renewals 666.183          650.507  593, /88 

Insurance  land 272,419          246.044          233,935  222,279 

Improvements 1,228,760      1,341,326      1,93«<,989  1,903,797 

Total  expenses.   20.593.263    18,769,998    18,566,351  17.253,42 

Net  earnings 11,W36,&28     10,745,53'6       9,777.820  9,64;',558 

PHILADELPHIA  A  RGADINO  COAL  &  IRON  CO. 

Ib02  03.         190102.        1900  01.  1899-00. 
Earning*—                        $$99 

Anthraolie  ooal....    22,088,146    25.150,544    27,697,101  26,790.751 

Bltnmlnoas  ooal....         705,667          910,661          807,358  6-^5,638 

Coal  rents  &  mlsoel.        485,428         458,3^4         413,396  46S,'Z54 

Earnings 23,279,241    26,519.530    28,917,858  27,884,643 

Ejpensei— 

Kin's  ouai  <fe  repairs  11,635,095    13,076,964    12,431.978  11,150,377 

Coal  purchased  (an- 
thracite)      2,137,842      1,829,646      1,729,758  1,852,208 

Coal  pnrohased  (bl- 

tnmlnons) 627,981          930,495          816,727  569,615 

Royalty  leased  col- 
lieries            370,227          392,646          482,057  573.918 

Tran  of  ooal  by  rail     3,044,793      5,733,800       6,558.759  7,493,438 

do     do    by  water        751,015          972,211       1,207,248  1,549,862 

Hand  coalatdep'ts, 
taxes  (  n  coal  lands 
&lmpt'8,  coal  sold 
from    stock,    and 

ml-ceIlaQ6ou.s....      11774,185      2,221,130      2,660.755  1,992,659 

Oolilerylmprove'ts.         867,830          863,428          806,308  750.499 

Depletion  ooal  land 

fund 340,446          374,101          413,053  750,184 

Interest  on  Reading 

Go.  loanacooont..    1,582,334         888,781          836,505  884,850 

Total  expenses.  22,131,248    26,283.203    27,993, 1 58  27,967,580 

Proflt 1,147,993          236,337           924,709  317,063 

IT  in  190^-03  these  Items  amoanted  to  $1,519,429,  less  ooal  added  to 
Btook,  $745,244— *  774, 1 35. 

BSADINO  CO.,  PHIL.  &  BEAD    BT.  CO.  AND  PHIL.  &  BEADINO  COAL  &  IRON 
CO.— CONSOLIDATED  INCOME  ACCOUNT. 

190203.         1901-02.        19U001.  1899  00. 

s                  $                 s  $ 

Net,  PhUa.&R.Ry.  11,836,528    10,745,536      9,777.818  9,649,558 

Proflt  Coal  &  I.  Co.      1,1*7.993          236,327          924,709  817.063 

Reading  Co.  Income     6,431,711      6,312.129      4,881,414  4,336,491 

Total 19,416,232    16,293,992    15,583.971  14,303,115 

Deduct— 

ReadlDKCo.expene.          90,950            82,348            61,607  36,380 
Reading    Co.    fixed 

oharK'B.taxe*  and 

gen.M.  sink,  f  una     4,477,513      4,337,770      3,645,236  2,964,638 
Phlia.  &  R  Ky.  Int. 

on  bonds  &  taxes.     9,519,011      9,519,123      9,211,197  8,904,246 
Ph.  A  R.  C.  &  I.  Co. 

interest  and  taxes        377,748         419,858         369,316  459,848 

Total 14,465,-<23    14,359,099    13,287,255  12,365.115 

Soiplus* 4,951,010       1,934,893       2,296,717  l,938,00v 

'  Dividends  have  been  paid  on  Ist  preferred  stock  as  follows  :  3  p.  o. 
In  1900,  4  p.  0.  in  1901,  3  p  o.  In  19U2  and  4  p.  o.  In  1903. 

BEADINO  COMPANr  BALANCE  SHEET  JUNE  30. 

Assets-                                               1903.                   1902.  1901. 

Railroad  equipment $19,'792,119    $19,792,119  $18,601,078 

Fiodtlntf  equipment 2,107,650         2,107,650  2,107,650 

Equipment  accounts 9,424,26!i         6,30H,253  747.012 

Real  estate 17,351,v<36       16.962,576  16,516.199 

P.   (k  R    Ry.  pur.   m   mtge.          400,000             

Phil.  &  R   Ky   bODdn  owned.      20,000,000      20,000,000  20.000  000 

Bonds  I  f  sundry  companies..      H,745.318       19,\0i,H3S  18,2o8.8»3 

P.  4  R.  Ry.  Co.  stock  owned..      20  000,000      20.000.000  20.000,0o0 

P.  &  R.  C.  &  I.  stockowned  ..        8,00 ',000         8,000,000  8.000,000 

atochs  of  sundry  oouapanles..     51.2«^,338       51,244.304  51,(60,042 

Phlla.  ARead.  Coal  <fe  I.  Oo..      79,116.721       79,0ti2,721  78.798.654 

Soiidry  railroads,  etc. 1,009,985            858,708  1,059,708 

P.  <Si  R  Ry.  acct.,  new  Read- 

Ingshops 1,200,000             

Cash 592,089              91,740  701.537 

Accrued  Income 320,^23            306,769  282,612 

MlaceUaneous 731,729            645,271  352,350 

ToUl  assets $250,061,774  $243,422,946  $236,386,335 

Liatnlities— 
Bto.  k  (-eo  Invest.  Supp't). .$140,000,000  $140,000,000  $140,000,000 

Bonds  (            '•            "            )..    103,^04,011       98,»76,i91  92,914,191 

OontlDgent  aooonnt 1,050,663         1,04'),304  59n,823 

Accrued  Interi^st  and  taxes..           9.2,982           645.109  485,176 

Bonds  canceled 1,520,000         1,267,000  824,000 

Cnrrent  business 929,815            228,669)  qkoaa 

MiscoUateou* 71,063                 19,462  5  vn,m 

Front  and  loss,  surplus 2,263,160        1,239.912  1,467,901 

Total  llabiatleB $250,061,774  $243,422,946  $236,386,335 


PHILADELPHIA  *  RBADIHO  BAILM'AY  BALANCE  SHEET  JUNE  30. 

1902.  1901. 

$79,'*51,858  $79,851,858 

8,500,000  8,.'^  00,000 

2,72(/.O00  2.700,000 

346,640  414,494 

1,213,187  631,703 


Assets— 
Railroad 

PuUadelphla  Terminal 

Phtladelph  a  Subway 

Eqalpraent  aocount 

New  shops.  Reading 

Read'g  Co.  pur.  M.  mtg. bonds 

Cash 

Freight  and  toll  bills 

Materials  on  hand 

Railroad  companies 

IndlvMnals  and  Mrms 

Phlla.  Re*d.  Coal  A  Iron  Oo. 

Insurance  accounts 

Bills  receivable 

Miscellaneous 


1903. 

$79,8  51,853 

8,600,000 

2,741.000 

346,640 

1.600.000 

1.200.000 

2,276,147 

1,940  251 

2.468.650 

1,787,707 

490.595 

1,120,953 

90^,758 

700.890 

464,645 


2,079,764 
1,634,708 

1,8^1,127 

1,597.439 

772,899 


1,363.896 

1,522,451 

2,116,999 

1,199,088 

511.675 


619,683 
701,823 
326,109 


296,754 

1,823 

374,867 


Total  assets $106,393,093  $102,254,736    $99,485,610 

Liabiiitien— 
Stock $20,000,000 


Bonds  (see  Invest.  Supp't)..  70,4i4,'J52 

Bond  &  mrgs.  on  real  estate.  1,02  7,408 

Unpaid  vouchers  A  pay  rolls  2,887,809 

KR.  COS.,  lodlvlds.  and  Arms.  1,400,514 

Interest  and  rents  matured..  3t<3.26S 

Int.,  taxes  and  rents  accrued  1,518,678 

WU.  A  No.  equipment 3l6,640 

Phil' <fe  Ruad.  Coal  &  Iron  Oo.  

Reading  Co.,  new  shops 1,200,000 

Insurance  fund,  equlp't  fund, 

subway  sink,  fund  A-misoel  2,096,726 

Surplus 5,112,103 


$20,000,000 

70,403,952 

6   8,155 

2,511,807 

1,5*9,451 

36S.310 

1,5*5,433 

346,640 


$20,000,000 

70.383,952 

6^2,405 

2,428,780 

1,223,789 

368,358 

1,270,974 

846.641 

285,009 


2,059,400 

2,794,687 


977,532 
1,568,175 


Total  UabUltles $106,393,093  $102  254.736    $99,486,610 

PHILA.  Jc  READ.  COAL  .t  IRON  00.  OBNBRAL  BALANCE  SHEET  JDNB  30. 


Assets—  1903. 

Ooal  lands $80,014,896 

Tlmher  lands    659,96^ 

Nmw  York  &  Eastern  depots..  707. U02 

Western  yards  and  depots 618.012 

Miners'  and  other  houses 54^,038 

Pottsvllle  shops,  real  est.,  etc.  369,667 

tjtorage  yards  and  wasberies..  389.1  ii 

-Other  renl  estate" 121,288 

Improvements  at  collieries...  7,078,6!J0 

Equipments  at  collieries 2,30^,468 

Ut-adworit  at  collieries 

Stocks  and  bonds  of  companies  3,711,477 

controlled  9,746,0'3 

Cash  on  hand 961,945 

('0.1  accounts 2,8/9,194 

Rentaccounts 39,477 

(Jompanles  and  Individuals  ...  423.296 

Coal  on  hand 1,014,943 

8upplles&  materials  on  hand.  676,186 
PhlladelpbU  &  Reading  Ry. 

Co.  current  aocount 

DHoleti'n  of  coal  lands  fund..  2,030,'757 

Billi  receivable 1.000,000 

Stocks,  bonds  &  morts.  owned.  2,033,556 


1902. 

$60,365,705 

6^9,965 

707,002 

618.012 

548.188 

369.667 

389.124 

117.788 

7,078,690 

2,302,468 

3,711,477 

9.746,073 

1,9^0,816 

840,354 

1,581 

437,220 

356,590 

682,249 


1,626,516 
264.211  ) 
921.8615 


1901. 

$60,748,473 

659,965 

708.502 

638,971 

548,168 

869,667 

399,111 

117,788 

7,078.690 

2,302,468 

3,711,477 
9.791,991 

861.890 

3,032.859 

29,904 

429,399 
1,056,992 

544,961 

287,048 
778,001 

691,621 


Total  assets 

Liabilities— 

Caplisl  Ktock 

Bonds  (geei  Invest.  Sopp.)... 

R-adlrig  Company ., 

Pay-roll-  and  vouchers , 

P.  &  R.  Ry.  current  aocount. 
Interest,  taxes  and  mlscell... 
Surplus 


Total  liabilities. 
-V.  77,  p.  350,  148. 


.$97,276,054    $93,668,581    $94,690,966 


$8,000,000 
5.186,000 

79,116,7^1 
1,182,307 
1,118.133 
1,250,632 
1,422,361 


$8,000,000 

5.284.500 

79,002,721 

222,816 


$8,000,000 

5,519,000 

78,7*8,654 

798,835 


506,429 
652,116 


738,829 
835,648 


.$97,276,054    $93,668,581    $94,690,966 


IIllLOls  Cefltral  Railroad. 

CReport  for  the  year  ending  June  30, 1903.) 

The  annual  report  of  the  directors  for  the  year  ending  Jane 
30,  1933,  is  given  on  pages  838  to  844,  with  balance  sheet  and 
'-xhiblte.  The  Yazoo  &  Mississippi  Valley  Report  was  pnb- 
lishr-d  in  the  last  week's  Chronicle  of  Sept.  19  on  pages  691 
and  712. 

Comparative  statistics  of  the  operations  of  the  Illinois  Cen- 
tral and  the  income  account,  etc.,  have  been  compiled  for  the 
Chronicle  below: 

OPERATIONS. 


190203.        1901-02, 


Miles  oper.  June  30 

Jiquipment— 

Locomotives 

Past)<ngei  oars 

Frt^ight  cars 

Work  car" 

Operations  — 
No.  of  pas-s.  carried 

do  CO  1  mile. 
Rate  p.  pass  p  mile. 
F(  'ghi  (tons)  mov«d. 
Pr'ht  (tons)  1  mile. 
Rate  p,  ton  p.  mile.. 
Av.iev.tr.lo'd(«ons) 
Earn.p  pasB.tr'nm. 
Earn  p.  fr't  train  m. 
Gross  earns,  p.  mile 


4,301 

1,003 

753 

51,011 

645 

21,231,607 

455,432.129 

1-971  ots. 

21,881,870 

5176543778 

0-591  cts. 

288 
«0-9796 
$1-7031 
$10,526 


4,284 

947 

726 

42,419 

469 

19,008,204 
401,309.425 
1-999  Cts. 
19,096.441 
4452073927 
0-622  ctl. 

275 

$0-9134 

$1-7111 

$9,546 


1900  01. 

4,266 

891 

725 

88,498 

462 

17,865.439 

373,919,236 

1-!*'  Octs. 

17,73.5.749 

40160^5602 

0-619  Ots. 

235 

$0-8166 

$1-4567 

$8,755 


1889  00. 
3,996 

813   * 
696 
32,969 
441 

16.245,007 
30,5.648,649 
2021  cts. 
10,020,336 
3425794698 
0-660  ots. 
222 
$0-8012 
$1-4428 
$8,481 


FISCAL  RESULTS. 

1902  03.  1901-02. 

Receipts-                          *  $ 

Pa  singer 8.977,228  «.02i.».6l9 

Freight 30,692,094  27.710,782 

filall,  exp.  A  mlsoel.      5,616,754  5,089,699 

Gross   reo«lpts 
from  traffic...   45,186,077 
Operating  expenses  — 

Maim,  of  way,  etc..      5,909,196  5,649,643 

M.lnl.of  equipment     6.274.587  5.309,787 

Iransportatlon 16,676,332  14,442.v!t8 

General 976,769  846,426 

Taxes 1,362,072  1,766,217 


1900-01. 

$ 
7,327,742 
24.876,339 
4,6t<6,379 


189900. 

$ 
6,177,654 
22,280,420 
4,153,8u3 


40,821,030    36,900,460    32,611,967 


Expen.of  oper'n. 31, 697,956    28,014,340 
P.  0.  of  exp.  to  earns.     (70-15)  (68-62) 

Inoome  from  traffic.  13,488,121    12,806,690 


5,860.818 

4,371.242 

13,222,859 

7H6,769 

1,590,116 

25,841,792 

(7008) 
11,058,668 


6.568,697 

3,675,182 

11,413,837 

719,899 

1,491,781 

22,869,396 

(7012) 

9,742,571 
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I^COMI::  ACCODST. 


1901-02. 

9 

12, =06.690 

S,53^,ll'9 

16,e97 


1900-01. 

11,0.'.8.668 

2.476,^75 

28,603 


1899-00. 

$ 
9,742,.">7l 
2,411.721 

30,090 


190'^  03. 
Net  receipts—  $ 

Operni'u  of  railway  13,408,121 

Interest,  eto 3,445.318 

Land  office 15.880 

Total 

Disbursements— 
Int.  on  111.  w.  bonds 
RentofO.S.L&N  O 
Rental  D.&  '.CKR. 
Rent  Bt.  L.  A  A  r.  H. 
RcutofLltohtlMDtv. 
R«<ni  of  PeorlH  DJv.. 
DlvlilenrtK  (I.  C).... 
For  bettt'rnients.. 
£KtendlDK  bonds... 

Pension  fnnd 

Bonds  drawn 

Total 16^903.5^0    16,314,535    13,521,591    12,143.782 

BalMioe,  surplus...  *45.739  43,961  42,260  40.600 

"■  In  1901-02  the  company  made  a  obange  in  aoeountlnf?  and  from 
the  surplus  of  190i  02  "cet  apart  from  Inoome  to  meet  Interest  on  the 
funded  debt,  which  had  accrued  to  JuU'^  30,  1902.  hut  Is  payable  at 
various  date«  later  than  July  1, 1902.  on  bonds  of  111.  Central  RR.  Co., 
f573.292;  Chlo.  8t  L  &  N.  O.  RR  Co..  $61,038-$ii54.330,"  tuls  ac- 
oountlng  forth*- seeming;  lar(;e  Increase  In  Interest  charge  for  190102. 

•  The  Murp'.us  dividend  land  June  80, 1903,  applicable  to  dividends 
was  $1,178,187. 

QBNEBAL  BALANCE  BHEBT  JUNE  30. 


16,949.269 

16,358,496 

13,563.851 

12,184,382 

2,999,740 

11:^.608.6.16 

2.930,925 

2,775.995 

2,416. e.-^s 

112,474,289 

2,421.090 

2,421.090 

96.?66 

605,161 

633,913 

627„^h8 

507,525 

507,526 

607,525 

507.525 

7,50a 

45,000 

149,593 

76,733 

14.S,238 

5.7(12.400 

4,75^.000 

8,780.000 

3,360.000 

4,881.2.^3 

4,310,172 

2,895,400 

2,416,674 

100.000 



266.'6rb' 

60,000 

50,000 

50,000 

60,000 

1903. 
A$tet$-  9 

Road  and  equipment 175,820,^1 

Real  estHt« 312, fS6 

llaterl  al  and  enpplles 2.208.097 

Stocks    owned 6.601.388 

Bonds    owntd 42,624,300 

Net  assets 6,^63.602 

Advances 6.786,514 

luRuranoe  fund 1,480,540 

furp'.ns  dividend  fund 1,178,187 

I'cnslon  fund 260,000 

Total  assets 243,325,744 

Liabilities  — 

Capital  stock  oatstanding 95.040,000 

Leased  line  stock    10  000.000 

Bonds  (LC  RR.) 112,969  525 

Bonds  (O.  8t.  u.  &  N.  O.  RB.).   16,234,000 

Betterment  fnnd 161,382 

LonlsviUe  division  land 

Net  liabilliies 

Bet  apart  for  dividend 2,851,200 

Profit  and  loss  3,160.960 

Insurance  fund. 1,480.540 

Burplns  dividend  fund 1,178,187 

Pension  fund  250,000 


1902. 

9 

164,852,194 

313.521 

2.034.279 

6,096.615 

40  128.515 

3.907.069 

6,814,089 

1,338,777 

1,132.447 

260,000 


1901. 

$ 

160,065,404 

321,864 

2.4'>8,e9S 

6,109,833 

38,695,519 


6.620,889 

1,32.S,099 

1.038.487 

260,000 


226,867,506    216,875,881 


79,200,000 

10.000.000 

112.961.925 

16,234,000 

363,397 


66,000,000 

lo.oon.o^  0 

112,fi63  925 

16.23  4,000 

652,937 


2,376,000 
3,010,960 
1,338.777 
1,132.447 
250,000 


3,820,473 
1,980,000 
2,960960 
1,325,099 
1,088.487 
25O.O0O 


Total  liabilities. 
-V.  77,  p.  510.  401. 


.243.325.744  226.867,506  216.875,831 


Ann    Arbor    Eailroad. 


f Report  for  the  year  ending  June  SO,  190S.J 
The  operations,  earniogs,  balance  aheet,  etc.,  were: 

BOAD  AND  OPERATIONS. 

1902-03.         1931-02.  1900-01.         1899-00. 


Miles  road  operated. 

Operations- 
At. train  load  (tons) 
Earns  p  p-is-.tr'am. 
Earns. p.frVht  tr  m 
Earns,  p. mile  of  road 
Rev.  pass,  carried.. 
Rev.  pMS.  oar.  1  m. 
Rate  per  pass.  p.  m. 
Fr'ght  (tons)  carried 


292 


292 


292 


292                  280  291 

^  $1  82     •         $1  66  $1  64 

$6,979            $6,486  $6,009 
54/,«77          451,208 
17,337,447    16.425.730 
2*41  ots.          2-25  ots. 
1.6?8,6?1       1,5-'4.917 
Fr'gt  (tons)o.r.lm. 204.510,829  200,264,691  191,250.216 

Bate  per  ton  per  m..     0  69  cts.        0  68  ots.  0  65  ots. 

EABNINOS,  EXPENSES  AND  0HAB0E8. 

1902-03.    1901-02.  1900  01. 

$1,365,594  $1,258,224 

375,523  347.181 

152,293  148.743 


436,544 
15,084,478 
2-27  ots. 
1.539,270 


Earnings— 

Fieluhl $1,414,416 

Passenger ...  419,665 

Mail.expreas&mlso.  203,133 

Total $2,037,214 

Sx-Jtmes— 

Transportation $720,094 

Malnt  of  equiim't  291.0O2 

Main.of  way  &  build.  376.077 

General 66,588 

Total $1,443,761 

}tet  earnings $593,463 

Int.  on  bonded  debt  $2-0,000 

Other  interest,  etc..  Or  4  116 

Taxes 61,439 


292 

318 

$165 

$5,897 

417,115 

14,821,971 

2  29  cts. 

1,504,206 

197,105,961 

0-63  CIS. 

1899-00. 
$1,233,714 
3^0.461 
147,278 


$1,893,410    $1,754,148    $1,721,458 


$634,671 

267,964 

411,197 

59,224 

$1,373,036 
$520,354 

$280,000 

185 

52,312 


$602,842 

304.702 

348,692 

52,9^7 

$1,809,163 

$141,985 

$230,000 

1,331 

49.733 


$573,910 

.S87,920 

312,419 

60.371 


Total $327,323        $332,497        $331,064 

Balance,  snrplas...      $266,130       $187,857       $113,921 

OENBBAL  BALANCE  SHEET  JUNE  30. 

1903.  1902. 

Assets  -                        $  ( 

Cost  of  road 13,6« 7,912  13,52iJ«3^ 

Equipment 928.88i  W58  884 

Onrreui  assets 6>-l.'16  464,181 

C-ish        ZTifiiS  215,';61 

Miscellaneoua 14,eo8 


$1,324,620 

$396,833 

$280,000 

3.805 

46,003 

$329,808 
$87,026 


Total 

—V.  77.  p.  400 


.15,430,440  15.146,40» 


Ua-^UitUs— 

Bonded  debt 

St.  ck  common — 
S'ock.  preferred  .. 
Bond  Int.  accroetl. 
State  Micb.  taxes 
<"urreut  liabilities, 
Income  account... 


1903. 
t 

T.ooo.nro 
3.250.1 00 
4,0U0,  00 
77.640 
21,0(0 
317.H&t 
761,li6 


1902. 
t 

7.000,000 

3,251,000 

4,0o(i,000 

7h,  40 

66,-5n 

?6.=^,70') 

498.015 


Total 15  430.140 15.110,4:09 


Great  Northern  Bailway. 

(Report  for  the  year  ending  June  SO,  190S.) 
The  annnal  report  of  Mr.  J.  J.  Hill,   President,  will  be 
given  at  leDgih  next  week,  together  with  the  revenue  and 
iDCOme  acconn's  and  the  general  balance  sheet. 

The  earnings  and  expens  esof  the  Great  Northern  Railway, 
compiled  in  the  nenal  complete  form,  are  shown  below. 


The  first  table  includ  s  the  operations  of  the  railway  sys- 
tem ;  the  second  table  gives  the  income  Recount  of  the  Great 
Northern  Company,  and  the  third  table  shows  the  results  for 
the  entire  system,  treating  all  as  if  one  corporation.  J 

OFEHATIONS  AND  FISCAL  BEBULTS  OF  BAILWAT  BTSTEM  FBOPBB. 


190208. 
6,490 

687 

644 

30,068 

4.193,2:?9 


1901-02. 
5,249 

608 

486 

26,545 


1900  01. 
5,202 

663 

425 

24,493 

2.717.851 


1899-00. 
5,076 

650 

427 

22,934 

2,407,311 


Av.  miles  operated 

Equipmeiit — 

LoO'  motives 

Fafsenger  eqnlp't. 
Freliiht  fqnlpment 

Operations 

Pass,  carried  <No.).      4,193,2^19  3,493  245 

Pass,  carrl^  d  1  mile  823.404,529  286.820.428  21'».392.859  195,6«6;382 

Av.ratep  pass.p.m.    2'a42  crs.  2327ctH  2290  cts.  2'378  cts. 

FrelKht(ton8)oar'd.-16,M8,673  13.237.363  9,«25.811  9.676.771 

Fr't(tons)oar'dlm.*3606835l76  3190217482  2481761195  2504792883 

Av  rate  p.  ton. p.m.*  0'857  ots.  0  859  ots.  0871  ots.  0899  ots. 

Av.tr.lo'd(rev  Itons         447  418  381  367     ^8 

Earns,  p.  pass,  tr.ni.     $1-6165  $1-5197  $12245  $1-2192 

Earns.p.fr'ttr.mlle           93  S9  $3-fi4  $338  $3  26 

OrosR  earns  p.  mile       $7,429  $6,864  $5,450  $6,696 

Earnings-                         $  $  $  $       t 

Passei.Ker 7.575,630  6,662.173  4.909.^33  4,6'^2.091 

Freight 30,915,234  27.4<  9,017    21.62-i.6.'S4  22.533.020 

Mail,  exp.,  rents,  Ac.      2,294,783  1,961,065  l,8i7,703  l,72.=s.678 

Total  gross  earns  40,785,647  86,082,255  28,360,690  28,910,789 


Expenses — 
Mttlnt.  or  way,  eto. .     8,273,100 
Mall),  of  fqiipment     3.109.469 

Transpi.roaiion 10,161.885 

General l,6-'2,376 

Taxes 1.474,126 

Total 21550,955 

P.o.op.exp.to  earns.      (52-84) 

Net  earnings 19,234,692 


4,702,479 
2,726,883 
8,916,425 
1,444.977 
1,239,694 

19,028.858 

(5281) 
17,003,397 


4,402.167 
2,3"i4.311 
7,751.839 
1,335613 
969,6*2 


4,330,359 
2.114,408 
7,122,817 
1,309.993 
990,798 


16,813,062 

(•)930) 
11,537,628 


15,868,875 

(54-89) 
13,042.414 


Company's  freight  excluded. 


INCOME  ACCOUNT  OF  QREAT  NOBTHEBN  BAILWAT  COMPANT. 


Receipts— 
Net  earns  of  the  lines 

leased  &  operated 

by  et.  Nor  Ry.  Co. 
Int.  on  bonds  owned 
Div.  on  st'kH  owned 
Profit  on   Treasury 

securities  sold 

Rental  It^ased  lines. 

Bills  receivable 

Ueneral  interest  and 

mlsoell.  items 


1902-03. 


17,961,874 
396,S71 
850,267 

74.034 

114,8^5 

1,491 

402,424 


1901-02. 


13.260,998 

380,635 

1,419,860 

863,177 

176.485 
2,059 

474.142 


1900-01.        1899-00. 


8,026.871 

395..'i48 

8,126,504 

337,554 

172,752 

2,014 


9,530,776 

3.'iO,422 

2,958,855 

689,076 

166,765 

3,740 


212,845  436,456 


To^al 19,801,346 

Disbursem  ents— 
Net  rent  8t  P  M.  & 

M.Ry  and  "other 

rentals" 

Dl  vs.on  Gt.No  stock 
Rate  of  dlvifleiid  ... 
Fund  for  Improve'cs 

and  renewikls 

Fund    for    Cascade 

tunnel 


16,085,466    12,274,088    14,186,090 


3,992.787 

8,673.^73 
0%) 


3,742.545 
8,22  .920 

(7%) 


3,687,656 

6,837.369 
(7%) 


3,000,000      2,000,000 


Tot.  disbursem'ts  16,666,710  13,9t8.465  10,585,025 

Balance,  surplus...     4,134,636      2,116,991  1,6^9,063 

ENTIBB  OBEAT  NOBTHEBN  BAILWAT  8T8TEM. 

1902-03.         190102.  1900-01, 

Gross  earns,  of  rail-           $                    $  $ 

way  ey^t'm  proper  40,785,647  86,032.256  28,3dO,690 
Grof>Bearn.  of  other 

proprietary  cos...      1,352,043       2.826,257  2.213,697 


3,709.548 
6,409,773 

(7%) 

1,200,000 

600.000 

11.918.326 
2,217,764 

1859-0(». 
$ 
28,910,789 

2,139,268 


Tot. earn. of  syst.   42.137,690  38,8.'i8,'M3  30,564,H87  31.099,057 

Oper.  exp.  &  taxes.   22.409,171  20,874.317  18,296,482  17,075,538 

Netearns.ofsyst.  19,728,519  17,P84.i96  12,267,905  14,023.5  24 

MlBcell'ous  inoome.     1,320,8'1  2.031. 75j  1,619,776  2,290,494 


Tot  net  of  sys'm  21,049,390    20,015,9*6    18,887,680    16,314,018 


Deduct 
Flxrrt  charg'sA  dlvs. 
on  Eastern  Ry.  of 
Minn,  stock  and 
St.  P.  IVT.  AM.st'k.* 
T)lv  onGt  Nor  stk* 
Funds  forlHiprov'ts 
renewals  &  tunnels 


4,948.617 
8,673,973 


6,133,581 
8,225,921 


5,079,200 
6.897,370 


3,000,000      2,000,000 


5.038.318 

6,408,778 

1,8C0,000 


Surploa . 


16,622,590    16.359,502    11,976,570    13.247.126 
4,426,800      4,656,443       1,911,110      3,068.892 

*  After  deiuotlng  the  dividends  received  by  Qt,  Nor.  on  the  8t,  P.  M. 
&  Minn,  and  on  (In  1902-U3)  the  East.  Ry.  of  Minn,  stock  owned  by  it. 
-V.  76,  p.  1084. 

Maine  Central  Ballroad. 

(Report  for  the  year  ending  June  30,  1903. J 
President  Lucius  Tuttle  says  in  part: 

The  year  has  been  fairly  prosperous,  the  gross  Inoome  from  all 
sources  having  increased  $386.3^3.  Operating  expenses  Increased 
$330,006,  of  which  fully  9 '  50,000  was  due  to  t  ■«  higher  oo»t  of  loco 
motive  fnei  reeuiting  from  the  oal  strike  and  i867,76o  to  increases  in 
wages.  The  year's  pay-ro  1^  amounted  to  $2,251,075—46  11  p.  o,  of 
the  year's  operating  expenses,  or  33'43  per  cent  of  the  gross  Inoome 
from  all  sources 

No  addition'*  have  been  made  to  construc'ion  or  equipment  account 
duilng  the  year,  adriitljDS  and  Imorovements  beiag  included  in  oper- 
ating expenses.  The  fun^ied  deDt  and  oapl  al  stock  remsia  un 
changed.  The  need  of  a  greater  number  of  locomotives  and  freight 
oars,  proportionate  to  th«  steaiy  growth  of  frei,<iit;  tonnage,  con- 
tinues to  be  imperative,  and  contracts  and  appropriations  therefor 
have  been  made  and  included  in  the  year's  ot  eraiing  expenses 
am  >nntlng  to  $493,796.  These  oontr  lors  and  ai'proyr  atlons,  together 
with  equipment  already  received  during  the  year,  will  add  to  the 
eqilpment  10  locomotives,  1,050  bcx  cars  and  100  coal  oars.  Five 
flrsf-ci ass  passenger  earn  and  six  service  oars  h»ve  also  been  added 
during  the  year.  The  work  of  replacing  bridges  with  others  of 
stronger  and  better  construction  haa  been  continued,  and  oootraots 
ontstanding  but  not  fully  oomoleied  at  the  close  of  the  flsoal  year, 
amounting  to  $167,700,  have  been  Inoladea  in  tlie  year's  operating 
expenses. 
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8tati»ttc»,—Th**  parninars  expenses  and  charges  have  been 
compiled  for  the  Chxomcle  »»  follows: 


EASNIN08  AMD  GXPEN8KB. 


1902-03.  1901-02. 

Mne(iop(«r  JaneSO.           8X6  816 

Operaiiotis 

No.toiiso*rr'd(rev.)      4,244.2?7  1.049.412 
do      1  mil*  (rev  )341,087,f00  330.460,107 

Rev.  train  lo*fl(toni«)           234'.8  226  19 

Av.ratep.ton  p  mile.      1-1-tcts  I'll  ote. 

Titalpass.carrlffl..      3,0W3,t0t  2.''71,398 

do        d>       1  mil- 111.961,235  104,882. ;\65 

P«fi-enKer8periraln            54'i4  ,^2•85 

Av  niep.  lines,  p  m.      2•0^  ots.  2  07  ote. 

Earning* fr  in —              *  $ 

Pa«seijj{r.r8 2,83'<.6S8  2.217.071 

FrelKht 3,89.-i,778  3,609.243 

Express  ana  maUa..         308,t>91  287.993 


190001. 
816 

3.740.709 

299,114.181 

211  85 

1-15  0t8. 

2,633.3  U 

97.934.328 

50  24 

2-16  otB. 

9 
2.137.163 
3.426,934 
262,304 


18P900. 
816 

3.573,91S 

289.872,087 

186-91 

l'1^0t«. 

2.38'', «46 

90,720.967 

49-91 

2-23  018. 

$ 
2.0-i3,0'»6 
3,a8-,631 
'.192,196 


Tot'^l 

Operal'g  Exi>ens.— 
Gen'l  rxpnur-ef,  &o. 

Gen.eip  "f  ir'n8i>'n 
Pa88.  transp'u  exp.. 
Frelsbt  transp  exp. 
Motive  iow«-rexp.- 
MalDteDan<'eii{  cars 
Matn.way  &«truc'e. 

Sew  fqulfiurnt 

Saf-ty  aopliauoea... 
Taxes 


6,541,160       6,194,305       6,826.401       5,612,923 


180,933 
215,218 
377,083 
537,785 

1,433  293 
2-  2.729 

1,151.466 
641.9^0 


181.176 
243.794 
.M6!S,973 
590.614 

1,11-9.662 
252.049 

1,081. l»2 
637,796 


226,^90 


216,878 


1S1.657 
280.932 
340.667 
51-^,520 

1,078.V39 
21S.>-68 

1,206,895 

114, '^28 

26.0  4 

197,345 


146.464 
373,806 
334.177 
490.31 1 
9"'2,958 
195  94  3 
7''6.lf^5 
203  201 
27091.'> 
147,'- 04 


Total 5,iO.«,857       4,769.139       4.159  e«<4 

NetearulDRS 1,432.303       1,435. 1«6       l,H6t>717 

Other  Income 193.324  158,857  134,&35 


3,S<0i,674 

1,711,^49 

85.744 


Total 

Dtilnvt  — 

iDtt-rest 

Bents 

DUiil'Drte.  6  p.o 

BlnblD^  faod 

Knox.  <fc8c.  L  stock 
ohargea  off 


I,t25.627       1,579,023       1,801,252       l,7S6  9t»3 


643,110 

54  ,876 
298. :^  75 

29,440 


643,110 

2»8,566 
29,410 


604  222 

5V2.922 

29   ,'.54 

29,4i0 

200,000 


Total 1,517.0  '1       1,816,992 

Sarplns 10't,626  62,031 


1,725,138 
76,114 


504.870 

646,526 

298, ."Sid 

29.440 


1,559,379 
237,614 


OBNEBAL  BALANCE  SHEET  JUNE  30. 


K«oure«»— 
CoDstruct'oa  and 

cqulpmen      IT 

Stocks  and  bonda. 

Cash 

Notes  receivable..  1 

Materials  and.sup- 

plles        

AbC'  ts  a  cnd'f  rs. 
Truffle  balances  . 
Companies  and  in- 
>  divjdaals  .... 

BlnkiiiR  tunds 

Otber  items 


1W03. 
$ 


1902. 
$ 


,180.437  17,1 8^^87 

28S.478  288,4T2 

.>).H3,9fl3  2h7,-7 

05W.W23  7.8.217 

788,518  6«8,f>65 

l:^?<..S'<e  14i'.-24 

11^2.(84  232.»<8 


140,326 

743.0.S5 

83.-<i88 


117,556 

083,7i  2 

30,352 


Totai 

—V.  77,  p.  695. 


..20,987,918  20,348,716 


UabiUtUa- 
Stock  (INV.  SUPP.) 
Bouda  (INV.SUP,). 
Currt-u'  li«b  litl«?s. 
Audited  voucbera. 
Int.,   reuto,  taxes, 

4c.,  not  due 

Sundry  lease  acc't. 

Injury  fund 

Siokintr  tunds 
Equirmeot  cent's. 
impiQve't  accouat 
ConMugeut  tund.. 
Ociobt-r  accounts.. 
Profit  and  loss 

Total 


1903, 
t 

4.P88.<~00 
12,4V-2.192 

301.105 

S86.634 
1(I4.m84 
68.^32 
7*8.' >H5 
4 -3. 793 
371.305 
17ii,rt59 
17l»,«li 
V86,0»4 


190B 

« 

4,088,000 

12,4»2.1s-2 

3«8.45a 

312,651 

875,'<-l 
104,934 

68,3  v.i 
68H.703 
8'a.ft  8 
202.  81 

62,031 

8V2,5(8 


.20,987,948  20,818,716 


Mobile  Jackson  &  Kansas  City  Railroad. 

(Report  for  the  year  ended  June  SO,  190S.J 
Presideot  W.  D.  Stratton  says  in  sobstance: 

Tbe  road  sho-ws  Ircea'e  In  earnings,  63  per  cent;  In  mileage.  65  p. 
0.,  and  in  operating  expenspn  94  p.  o.  Ttie  large  iooreaee  in  operating 
expenses  is  mainly  due  to  tbe  t^cr,  that  ihe  new  mileage  operated  was 
that  between  Merrill  and  Sattlesbur^b,  which  country  isaoieveloped 
and  Its  resources  hardly  yet  touchrid.  The  old  mileai^e  produced  the 
greater  part  of  the  IncrMaoed  ear<  ines.  The  operating  expenses  in- 
olnde  two  Items  of  "extraordinary  expenses "-expeuKe  of  nt-w  bond 
iscne  $  >,62<,  and  expense  ot  tiUing  trestles  wiib  earthwork  $2,><15; 
total  id. 437,  wh  Gh  term  about  4  per  cent  of  the  total  operating  ex- 
pense. Tbe  physical  oondltlon  of  your  road  has  been  steadily  im- 
proved 

Ibe  freight  equipment  has  been  greatly  Improved.  All  engines  are 
now  In  good  counuiun,  and  with  tbe  new  locomotives.' whlob  we  ex- 
pect lo  receive  foon,  will  give  enough  motive  power  to  handle  the 
business  to  advantage.  Tbe  Prasoatl  Bbops  have  been  oompli-ted. 
Pier  yo  i  win  be  ready  for  export  and  import  business,  wben  the 
dredging,  which  will  be  Htarted  sttorcly,  is  doQO  and  deep  wat^-r  se- 
cured. It  is  the  intention  of  the  managemeac  to  p'lxh  to  oompleilon 
the  extension  of  tbe  roa  1  north  frum  Beaumont  to  Decatur. 

Daring  the  year  a  first  consolidated  m^rrgige  for  $4,000,- 
000  weta  tnddd  and  5  p.  c.  bonds  secnred  th-r-by  to  a  total  of 
$1,861,000  were  issue  1,  nearly  all  the  $;,000,OUO  old  firsts  be- 
ing letired.     Vuriuii^  statistics  for  190^-03  follov7: 

Passengers  oii«  mile,  2,397,030;  average  distance  carried,  23'96 
miles;  average  receipts  per  paRSnnger  per  mile.  3  59  cents;  tons  of 
freli'ht  c^ri led,  1  34.702,  of  wbloh  products  of  agriculture,  lu.034 
tons;  of  forest.  9.i,854;  manuraorure,  21,467;  merchandise,  5, «41; 
animals  an  t  mines,  1,40  ;  tons  of  freight  one  mile,  7,0b0,0;^4;  average 
distance  haul  of  one  ton,  62*41;  average  receipts  per  ton  per  mile, 
2*9  cents. 


Earnings  and  ezpecsps  compare  as  follows  : 

Earnings  1908-03.  1901-02.         1900-01. 


Freight $17^,008 

Passenger 85,»71 

Mall,  express,  etc ll,Oul 

■^f  Total 273,980 

Operating  expenses  ..   I70,4t>3 

Net  earnings $103,517 

Charges,  taxes,  etc $^7,524 


$127,166 
34.012 
6,051 

$167,229 
87,732 


$107,840 
28.346 
4,544 

$140,730 
64.458 


$79,497  $76,272 


1899-00. 

$S8,406 

21,825 

4,132 

$114.36 < 
57,372 

$56,991 


Burplns . 


$5,993  

BALANCE  SHEET  J  ONE  30. 


1903.  1902. 

A$»eU—  i  % 

Road  andeq    tpm't...3,9l5.00f)  2,06^,6<'3 


Maurlals   etc 10,  91 


Coupon  account. 

Agents  

Caso    

Gnif  City  Const.  Co. 
Kitoellaneons 


47.925 

e,i47 

6,964 


M0> 

' ' '  657 

lrt,fc50 

S2,83i 

3,061 


Total *,eeA,7e2  8,123.401 

—V.  77,  p.  8?,  87. 


1903.        1902. 

LlabiHtit*-  %  I 

Stock 1,018,001 1,000.000 

B.jnd» I,««l,ijo0  1,000,1^00 

isi  M.bondsuoezch.     57.010      ..   

Bills  payable 1,638 

Accrued    Interest. 

vouon,,  pay-rolls,  4c.  76.«01 
Profit  and  loss 82,423 


31,638 


ie,4e2 

7H,t8t 


Total 8.996,762  2,123,461 


Lehigh  Yalley  Railroad. 

(Report  for  the  year  ending  June  SO,   1903. J 

Abstracts  from  the  report  will  be  given  next  week.    Below 
are  comparative  figures  for  tiiree  years: 

OPERATIONS,  EABNIN08,  EXPENSES,  CHARGES,  ETC. 

1902-03.  190102.  190001.1 

Aver.  milAs  of  road  operated..       1,392  1,387  1,386 

Operaiionx— 

Total  revenue  train  miles 11.5^7,899      11.611.808      12,079,453 

Gross  earnVs  per  mi  ©  of  road.      $i9.146  $l7,'-?43  

Net  earning*  per  mile  of  road.        $'•,512  $4,281  

Number  of  passengers  carried      4,148,  »77         4,n0-<,497         4.456,732 
do  do  one  mile.  170,1 18.364    208.561,926    160,953.677 

Av.  dist.  each  pa<*8.  oar.  (mtlep)       4101  4R'4l  .^6'11 

Av.  revenue  per  pass,  per  mile    l'87fi  ots.        1  757  cts.        1'8''7  eta. 

Passenger  train  mileage 3.770.417         4.01'>,713         3.993,877 

Pa84.  train  earns,  p.  train  mile    84  65  ots.         91*38  ots.         80-40  ots. 
Av.  No  of  pafs.  in  eaoh  train.        45  12  5'  00  40-30 

No.  tons  oar.  (revenu- f  reUhl)    19.920  132       18,174,-86       18.511,063 
Tods  I  mile  (revenue  freight). 3632481459  3418.884,789  3608.69'.936 

" ■  7.775.099 

0  524  cts. 
$2'43 
463  88 

$ 

9.636.802 
9,272,317 
2,939,004 

424,083 

1,160,359 


Freight  train  mileage 7.4M1,675  7,32,684 

Av.  rev.  p.  ton  p.  m.  (rev.  f  r'ht).  0598  cts.  0-564  cts. 

Freight  irev  )  per  train  mile..  $2-90  $2'.'i9 

Av  No  tonslnea.tr.  (rev.fr't.)  48552  46683 

EarninQS -  $  $ 

C.rnl  transportation 10,104.764  9.328,9'^9 

Otht-r  frelaht  transportation. .  1 1,'  0v>.706  9,627,288 

Pascenger  transportation 3,lfll.639  3,6»^4.H20 

Express  transportation 278.40)  2S6.107 

Mall  transportation 204.6-10  201, '48 

Mtscellaueous  earnings. l,265.-)34  83><,047 


Teal  gross  earnings 26,654,503 

Optratiiig  expetises  - 
Mamt.  of  way  and  structures.,  4,019.169 
M  intenance  of  eqolpm-nt  ...     4,«»4.3  <5 

Conducting  transportation 9,567.083 

Ueneral  expenses 61^,538 


23,919,968      33,482,567 


Total  operating  expenses. 
P.  0.  oper.  ejtp  to  gross  earns. 
Net  earnings 

Add- 
Dividends  on  stocks,  interest 

on  b'>ndB,  etc.,  etc 

Operations  of  water  llne8(net) 
Operation    of    coal   shipping 

and  storage  plants,  net 

Total  iccome 

Deuuct— 
Add'ns  &  improv'ts  to  prop'ty 

Interest  on  funded  debt 

Int  on  equip,  trust  obligat'ns. 
Interest   on  coal    companies' 

ftook  purchase  bonds 

InteiOHt  on    National  Storage 

Co  trust  certificates 

Rentals   of   leased   lines  and 

guaranties 

Taxes 

Miscellaneous  deductions..... 


18,980,180 
(/1-21) 
7,674,324 


407,770 
87,917 

109.237 


8.689.9'?7 

4,6.^4  258 

8,898  2-17 

738,667 

17.981.19? 

C5'17) 

6,988,760 


4.241.717 

4,816,861 

9,374,299 

735,146 

18,668,024 

(79-50) 

4,814,542 


4'i5,845         1,081,371 
loss  72,658    loss  190,574 


120,043 


8,279,218        6,471,999        8,705,338 


1,266.182 

2,285  500 

27o,742 

44,683 

200,000 

2,304,473 
613.405 
176,673 


1.438.676 

2,285,^00 

245,54J 

64,800 

200,000 

2,304,473 
615,467 
105,449 


Tot.  deduot'ns  from  income  7,167,659        7,249,909 

Nebincome 1,111,589     def.777,9i0 

Lehigh  Val.  Coal  Co  and  affil- 
iated ooal  cos  ,  net  income..  89=>,918  df. 1,098.798 


2,217,683 
228,751 


2.647,995 


622,805 
260,817 

5,977,951 
def.272,618 


Total  net  income 
-V.  77,  p.  626,  260. 


2,007,508  dM,876,708 


American  Can  Company. 

(Balance  Sheet  of  Aug.  SI,  1903. J 
Vice-Chancellor  Grey,  in  Camden,  N.  J.,  on  Sept.  28,  re- 
fused the  injunction  asked  for  ou  Saturday  last  bv  F  Schoen- 
field  to  restrain  the  payment  of  the  dividend  of  2^  p.  c.  on 
the  preferred  stock,  the  bill  beiog  based  "on  information,  not 
on  facts."  In  connection  with  this  suit  the  company  has 
made  public  its  balance  sheet  of  Aug.  31,  1903,  comparing 
with  that  of  March  31,  1903  as  follows: 


Aug.  81.  Mar.  31, 
Assets—                         I  $ 

Plants,  real  estate, 

pafeutH,  etc 75,304.fl2'<  75,29S,0='3 

Newconstr  &lmp.  2,370,394  l,»(ii8.  HH 

Investments blo.WlO  1,00!),4.39 

Gush  1,406,15*  l,03d,-«!tfl 

Bili9  and  accounts 

receivable 1,971,490  1.488,214 

March  Inventory...  5,89t,63J  5,121,901 


.<4u\31.     Jtfar.  31. 

lAabiHHes—  $  ( 

Pref .  stock  41.2  •^.^0n  41.233,300 

<  onimon  stock.  ..  .41. 233.310 41, 113 <,8(l0 
MiKOs.  asHumeJ  ..  113,000  113,000 
Ace  u    tH  payafile..  1,0'j1,»51    1,123,393 

Couli"»f.  iiiv.  rea...      Idb.'iOO       

Am.  Solderlesa  Can 

Co.     .  35,807       

Pfofltandlosa 8,-«4,«49   2,668,275 


Total 87,617,076  86,385,'.i68  Total 87,817,076  80,:Ja5,268 

Tne  proht  and  loss  surplus  on  Marcb  3l,  19  3,  was  $i,M2,- 
275;  against  this  was  cbargnd  |548,528  for  depreciatlm  of  ae- 
cuiitles  in  the  treaeury,  leaving  the  surplus  $2,113,747.  The 
profit  and  loss  surplus  is  now  (Aug.  31)  $3,844  949,  showing 
an  increase  for  the  five  months  of  |1,731,202.— V.  77,  p.  518. 

New  York  Dotk  Company. 

(Report  for  the  year  ending  July  31,  1903,  J 

President  Dtivid  H   Kio«  Jr  8nys  : 

The  accompanying  statements  I'how  an  increase  in  net  earnings 
over  those  of  last  year  of  $ni,6M.  Important  improvements  have 
been  made  which  will  provide  aiditlonol  room  for  steamnhlpa  and 
•timplify  the  methods  of  handling  our  business.  The  dre'lglng  has 
been  nearly  completed,  mafciog  it  posHlbie  lor  v^'ssels  of  th«  deepest 
draught  to  be  aoooiumodated  at  our  piers  Electrical  eq<iipment  for 
hoisting  from  new  ceniral  starions  has  been  added  during  the  year, 
and  the  use  of  portable  engines  diepensoil  w>tb,  there  >y  eff-otinga 
large  saving  in  coal  oonsamptlou  as  well  as  r<:daoing  the  danger  from 
Are. 

All  of  the  improvements  commenced  last  year  and  those  commenced 
thli  year  have  been  comi)ieted.  except  dredging  and  the  sheds  on  piara 
33  and  3 'J.  The  sheds  for  these  piers  are  now  in  course  of  oonstrnc- 
tion.  The  following  amoun's  were  paid  for  coastruoilon  during  the 
fiscal  year:  For  new  piers,  Nos.  5.  ',  32.  33.  87,  38  and  46,  extension 
of  piers  Kos.  8,  9.  .54  and  35,  Haiullton  wharf  and  bulkhea'l  and 
Sullivan  Street  bulkhead,  S7?».IU;  tor  reo  luacruotlng  buildings, 
bulkheads  and  piers,  $67,399;  for  railroad  ext-^nslons,  $14,094;  twin 
float  bridge  at  Atlantic  Basin,  $2^,87  9;  for  AtUurlc  (asm  improve- 
m-nts,  SR57,153;  for  new  power  bouses  and  eqalpment,  $46,975, 
making  a  total  of  $494,611. 

The  board  of  directors  has  declared  a  dividend  of  1  p.  o.  upon  the 
preferred  stock,  payable  Oot.  15  to  stookholdera  of  reoord  at  the  close 
of  baslneiB  Oct.  1. 


Oct.  3,  1903.] 
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The  earnings  ani  expenses  and  the  balance  sheet  for  two 
years  past  are  as  follows  : 

INCOME  AOCOUNT  FOB  TBB  TEAS  EMDINO  JITLT  31. 

190203.  1901-02. 
Gross  earntnKO  from  atorajce  of  urala  and  mer- 

ohaniUee;  wharfsKe.  rents.  KR..  eto il,821,613  $1,993,498 

Sxp'nies—       1902-03.    1911  02   i                             1902  03.  1901  02. 

War*  h.  repairs.  $18. 397  $10^.910  '  Insurance..      $60,^37  $76,491 

Dock  repairs....   21.792    105,flx9  I  T*xe8 289,471  2786J7 

Dredging 21,676       22,38tf  |  Oper    exp..       64»i,759  S9l,558 

Total  expenses S!9'P.«33  $1.178,8«8 

Netearninxs $8(;2,93.^     $814  534 

Dtduct-lnt.  on  Ist  M.  4« $460,000     *46:i,2<  0 

Dlv.  on  preferred  stock (2%)^OO.O0O  (i)  iCO.otO 

BaJance.  snrplus f  202,985     $251,334 

BALANCE  SHEET  JULY  31. 

1908.  Ifl0.<». 

tinhiUHes-  $  S 

Common  stock  ...  7,fOt»,Ono  7,''0ii,000 
Preferrfd  stock.  ..in.OnO.O  "■  H'.cOO.Oon 
Hirst  mort.  bonds. iS.oiiO.ooo  13,' 00  0  0 
Accounts  p»yable.      101  fl' 3         6*.t'47 

Due  railroads 17,8-'6  i,V05 

Surplus xS21,479    x361,3dl 


Aiitt 
Property 


ions.  \9<Z. 

*  » 

27,433,833  28.63 1.030 


Terminal  Rnilroad  i-i.ii& 

BallniM.i  tl-ms,  Ac  2S1.43L 

Cash  In  banfe 3«' ,.i3S 

Bonds  in  ireMsury.  1,600.('00 

Aoots.  recrlTHble.  lbO,6Ul 
Accrued     storage. 

wharf 'e,  etc.,  net  493,565 


448.165 
1^3  782 
Hh7.3-4 
l,875,"0>i 
148,871 


402.481 


Total   80,8*0,906  30,417,486  Total 8C,640,906  3^,417,488 

X  Before  deducting  dividends  shown  above.— V.  77  p.  773, 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  8TBEET  B0AD8. 

Anthracite  Coal  T{oai<>.— Output  of  Cod  Reduced,— The 
Lehigh  Valley,  the  Daia^are  &  Hadaon,  the  R'^ading  and 
the  Delaware  Lackawanna  &  Western  have  announced  that 
coal  mining,  which  since  the  end  of  the  coal  strike  last  Oct- 
ober has  been  on  a  very  heavy  scale,  will  be  temporarily  cur- 
tailed. The  amount  of  curtailment  varies;  the  Erie,  it  is 
asserted,  will  not  close  any  of  its  collieries,  the  company  still 
"having  trouble  to  fill  orders."  President  David  WiUcox  of 
the  Delaware  &  Hadson  is  quoted  as  saying: 

The  decision  to  redn-'e  the  working  hours  from  9  a  day  to  5  was 
reached  beoause  we  found  that  It  was  too  diffloaic  to  seoare  cars  to 
move  the  total  output  and  on  aooount  of  a  moderate  accumulation  of 
pea  coal.— V.77.  p.  694,  628. 

Boaton  «  Wor-e^ter  Street  Rf.— Approved. — The  Misaa- 
ohusetts  Railroad  Cimmisalou  has  approved  the  proposition 
to  issue  $350,000  4i^  p,  c.  20-y<^ar  gold  bonds,  p-irt  of  the 
total  authorized  issue  of  $i,500,000  (nof  |1,000,000),  dated 
Aug.  1,  1903,  and  due  Au?.  1,  1923;  American  Loan  &  Trust 
Co.,  trustee.— V.  77,  p.  897,  86. 

Charlestoa  Clendennin  &  Salton  BB.— See  Coal  &  Cob e 
By.— V.  77,  p.  249. 

Chieago  Milwaukee  &  St.  Paal  Bailway  Co.— New  Offleers, 
— At  the  annuHl  meeting  on  Sept.  28,  John  A.  Stewart,  a 
director  of  the  United  States  Trust  Co.  of  New  York  City, 
was  elected  to  the  board  as  successor  of  August  Belmont. 
E.  W.  Adams,  formerly  Apsistant  Secretary,  was  elected 
Secretary  to  sacceed  P.  M.  Myrs.-V.  77,  p.  693,  626. 

Cleveland  Painegville  Ht  Ashtabula  Electric  By  —Opera 
tion.— A  trial  trip  over  the  line  from   Ashtabula  to  Qcueifa, 
30  miles,  was  made  on  Sept.  23.     The  road  has  been  leased  to 
the  Ashtabula  Rapid  Traasit  Co.  until  the  completion  of  the 
bridge  at  Geneva. 

Negotiati'ms  —Negotiations  with  the  Cleveland  Painesville 
&  Eaett-rn  Ry.  Co.  locking  to  a  consolidation  of  the  corpora- 
tions hnve  been  reported  penaing,  but  the  President  of  the 
latter  company  is  qaoted  as  saying  that  the  new  road  mast 
ahow  its  earning  capacity  befortj  merger  la  undertaken.— V. 
75,  p.  649. 

Cleveland  Painegvllle  &  Eastern  By.— See  Cleveland 
Painesville  &  Ashtabulti  Ry.  above.— V.  74,  p.  829. 

COdl  &  Ctike  Ri.— Status— Construction — Proposed  Mort- 
gage.— We  hhve  teen  favored  with  the  following: 

The  Charlestrn  Clecdennln  &  Sutton  KR  Co.  had  in  operation  64 
miles  of  ro  d,  from  Charleston  to  Otter.  A.t  the  aonaai  uieetlnKB  of 
the  teepeotive  companies  on  Aug.  11,  1903,  the  oeces'^ary  a'lttin  was 
taken  for  the  sale  by  the  Charleston  Clendennin  &.  Sutton  RR.  C  >.  of 
Its  railroad  and  all  Us  property  to  the  Coal  &  Coke  Ry.  Oo.  The  1  trer 
oompatiy  took  over  the  property  and  bevan  the  operation  of  the  road 
on  ihe  ist  of  Sept.,  19o3,  as  its  Charleaton  DIvIpIou.  All  the  b  nds  of 
the  Ch«^lo^ton  Clendennin  <fe  Sutton  RR.  and  practically  all  the  stock 
were  owned  by  ex  Senator  H  Q  Davis  of  West  Vlrnlnla.  The  nonils 
($'^,000. 0>  Oissueo)  have  all  been  oanclfdand  destroyed  and  themnrt 
gage  covering  thrnn  released  by  the  West,  End  Trust  Co.  of  Phlialel- 
phla,  which  wa«  the  trni-tee  The  charter  of  the  Charleston  Ciendea- 
nln  &  butti'n  RR  has  been  surrendered  and  the  corporation  dissolved. 

The  Coal  &  Coin  Rtliway  Co.  is  engaged  In  establinhlng  a  line  of 
zoad  from  the  i.ei»<hborhood  of  Eklns.  W.  Va..  to  Charleston,  W.  Va  , 
a  distance  apcroxim-»tely  of  i7o  miles  Of  this  it  has  in  operation 
as  Its  Charleston  Divit'ion  64  miles  from  Charleston  to  Otter,  and  Is 
building  fiom  Oit-r  to  the  nelghtiorhood  of  Elkins,  110  nul  es.  Some 
15  miles  of  the  road  from  the  upper,  or  E  klos  end,  has  been  com- 
pleted and  track  laid.  The  remainder  Is  under  oonstru'iion,  parti  v 
by  force  account  and  partly  by  con trai  tors.  It  Is  expected  the  whole 
line  will  be  completed  la  the  spring  of  1905.  The  rai  way  company 
Own«  about  5i',0(i0  acres  of  coal  lands  on  tlie  line  of  the  road. 

A  ttortgsge  will  be  placed  upon  the  entire  property  for  $10,000  000 
and  bonds  Issued  in  amounts  from  time  to  timw  as  may  be  required. 
The  enterprise  so  far  has  been  flaanoed  by  ex-8ecafor  Davit.  The 
present  authorized  stock  is  $5,000,000,  but  only  a  nominal  amount  of 
stock  so  far  has  been  issued. 

The  directors  and  otfioers  are:  H.  Q.  Davis  (President),  Elklns,  W. 
va.;  J.  T.  Davl*  (Vice  President).  Elkins.  W.  Va.;  Arthur  Lee  (Treas- 
urer), Elklna.  W  Va;  C  M.  Hendley  (Secretary),  Washington,  D  O; 
W.  H  B)wer  (Oeneral  Manager  and  Purchasing  Agent),  Elklns,  W. 
Va  ;  and  T.  B.  Davis  and  Q.  E  Price. 

The  road  is  commonly  expected  to  become  eventually  a 
part  of  the  Gould  system.  Senator  Davis  having  sold  his  con- 


trol of  the  adjacent  West  Virginia  Central  &  Pittsburgh 
road  to  the  Gould  interests.- V.  77,  p.  250. 

Denlson  Bon  bam  &  New  Orleans  By.— See  Velasco  Brazos 
&  Northern  RR.  below.— V.  76,  p.  8«l. 

Delrolt  Macklnnc  &  Marquette  KB.  Lnnd  Grnnt,.— Inheres* 
Pajymenf. —A  semi-annual  Interest  pnymeut  of  3J^  per  cent 
is  a  nonnced  payable  on  the  land  grant  bonds  O  5t.  5,  1903,  at 
the  Central  Trust  Co.  This  is  the  sime  amoanc  as  paid  last 
April.-V.  77,  p.  258,  91. 

Erie  RR.—Neto  Director.— Edward  H.  Harriman  was  on 
Wednesday  elected  a  director  to  succeed  the  l»tr»  Abram  3. 
Hewitt.    This  is  thought  to  indicate  increasing  friendUoess 
between  Harriman  and  Morgan  railroad  interests.— V,  77, 
p.  448,  198. 

Fitohbarfi:  RR,— Authorized.— The  shareholders  on  Wednes- 
day authorized  the  issue  of  $500,000  refunding  bonds.  See 
V.  77,  p.  769. 

GalneBville  Jeflferson  &  Sonthern  BB.— SaZe  Dec.  15.— 
Receiver  Samuel  C.  Danlap  writer:  "The  bonds  are  all  held 
to  be  valid  and  the  mortgai?es  were  foreclosed  for  the  full 
amount  of 'he  par  value.  The  case  has  been  appealed  to  the 
Supreme  Court  of  Georgia.  The  road  and  all  equipment  is 
ordered  sold  Dec.  15.  I  am  special  master  to  make  sale.  The 
sale  will  take  place  at  Gainesville,  Ga."— V.  77,  p.  196. 

Gulf  &  Inter-State  Rj.— Rebuilt.— Th\s  road,  which  was 
destroyed  for  a  distance  of  20  miles  bv  the  storm  of  Sept.  8, 
1 9 '0,  has  been  rebuilt  and  was  opened  for  traflfio  between 
Beaumont  and  Port  Bolivar,  opposite  Galveston,  on  Sept. 
25.-V.  76,  p.  48. 

Honston  &  Texas  Central  By.— D?aZ  Still  Pending.— 
Mayor  Holt,  of  Houston,  on  Sept.  21,  vetoed  an  ordinance  of 
the  City  Council  revoking  the  franchise  given  the  Rock 
Island  for  an  entrance  into  Houston  on  the  gr  luod  that  if 
the  deal  for  the  purchase  of  a  half  interest  in  the  Houston  & 
Texas  Central  does  not  go  through,  the  entrance  will  be 
needed  for  a  new  line  from  Dallas  to  Houston.  The  action 
of  Mayor  Holt  was  based  upon  a  letter  received  from  N.  H. 
Lasiter.General  Attorney  of  the  Rock  Island  in  Texas,  giving 
the  following  information: 

The  question  has  not  been  definitely  settled  as  to  whether  the  Rock 
Island  will  obtain  a  h»lf  Interest  in  the  Houston  &  Texas  Central  and 
the  Honston  East  &  West  Texas  or  not.  If  the  d^al  Is  successfully 
coccluded,  the  company  will  not  seek  to  avail  itself  of  the  ^ran',  but 
there  Is  no  harm  In  allowing  the  franohlne  to  stand  until  toe  question 
of  whether  the  company  sh^,!!  build  its  own  line  ornot  is  positively 
decided.    Compare  V.  76,  p.  1407,  1192. 1084. 

HodEOQ  Blver  Traction  0,0.- Acquisition. — The  property 
of  the  Newark  &  Hickensack  Traction  Co,,  which  was  sold 
nndpr  foreclosure  proceedings  on  Sept.  1,  was  purchieed  by 
the  Hudson  River  Traction  Co.,  the  latter  company  having 
t>«ken  title  to  the  property  on  Sept.  25.  The  bonds  of  the 
Hudson  River  Traction  Co,  thus  become  a  first  lien  on  the 
property  of  the  Newark  &  Hackensaok  Ti action  Co.  as  well 
as  upon  the  two  mile  connection  b=*rween  the  tracks  of  that 
company  and  the  New  Jersey  «fe  Hudson  RivHr  R>iilway  & 
Ferry  Co.  at  Hackensack  and  at  Hetsbrouck  Heights.  It  is 
understood  that  the  new  owners  will  reconstruct  and  re- 
equip  the  property,  and  will  operate  it  in  connection  with 
th»  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

The  Hudson  River  Traction  Co  has  an  aufihoriz'-d  issue  of 
$!,<  00,000  common  and  $100,000  of  4  p  c.  non-cumulative 
preferred  stock  (par  flOO)  and  |1,000,(100  of  first  m  )rtgige  4 
p.  c.  fifty-year  bonds  due  oa  March  1,  19.')0.  Toeoffinals 
are:  President,  A.  M.  Tayl  r,  Philadelphia;  Vice-President 
and  General  Manager,  Frank  R.  Ford,  24  Broad  St..  New 
York;  Secretary  and  Treasurer,  Wm.  N.  B arrows,  EJge- 
water,  N.  J.  The  office  of  the  company  la  at  Edgewater.  -V. 
76,  p.  158. 

ladianapolls   Colnmbas  &   Southern  Traction  Co.— In 

Operation. — This  company's  line  b^^tween  Indianapolis  an  l 
Columbus,  Ind,,  a  distance  of  about  40  miles,  was  opened  t  > 
the  public  on  Sept.  31.— V.  76,  p.  654,  484, 

Interborongh  Bap  d  Transit  Co.,  New  York. — Purchase 
of  Power— Tram  tervtce  to  Btgin  in  March.— Pending  the 
completion  of  the  company's  power  house,  work  on  which 
was  delayed  by  a  strike,  arrangementa  have  bef^n  made  t 
purchase  power  from  the  Metropolitan  Street  Railway  Co., 
atjd  it  is  accordingly  announced  that  subway  trains  will  be 
running  between  104th  Street  and  the  City  Hall  in  the  early 
part  of  March.    See  V.  77,  p.  7t9. 

Thomas  F.  Ryan,  a  leading  stockholder  of  the  Metropoli- 
tan Securities  Co.  (Metropoluaa  Street  Rs'),  reiterates  the 
opinion  previously  expressed  by  President  Vreeland  that  the 
opening  of  the  subway  will  relieve  thesorface  lines  "of  many 
long-haul  passengers,  and  thereby  enable  us  to  rarry  with 
greater  despatch  our  natural  patrons  and  the  millions  of 
people  who  are  forced  to  walk  because  of  the  overcrowded 
condition  of  the  surface  cars."- V.  77,  p.  769,  398. 

Kanawha  &  Michigran  Rj.— Report.— The  results  for  the 
year  ending  June  30  were: 

Tear.  •  Orots.  Net.  Charges.  Balance. 

1902  03 $1,285,171        $132,020        $i9i,3i2        det.  $^9,352 

1901-03 1,097,034  210,002  133,647       eur.    76,355 

—V.  75,  p.  728. 

Lake  Cities  Electric  By.,  Michigati  Citr,  Etc.,   Ind.— 

Fur' Closure -Judge  Baker,  in  the  United  dtates  Court  at 
Li  Porte,  Ind.,  on  Sept.  26  ordered  the  foreclosure  sale  of 
tbis  property,  under  the  first  mortgage  of  1893;  upset  price, 
$40,000.— V.  75,  p.  290. 
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Lake  Streft  Eley^ted  RR.,  Chicago  —Status,— The  pro- 
tective coamittees  have  recently  been  circulating  among  the 
leadlEg  holders  of  income  bonds  and  stock  an  nnderwnting 
agreement  pledging  money  to  tsk?  care  of  the  floating  debt 
(amonntit  g,  it  ie  said,  to  about  |600,000,)  in  the  event  that  a 
receiver  is  asked  for. 

John  B.  D  nnis  of  Blair  &  Co.,  who  has  been  in  Chicago 
aiding  in  the  preparation  of  a  reorganization  plan,  says: 

We  ha've  reached  no  definite  plan  la  reorganization  rnattere,  and  It 
may  be  a  month  or  more  beforo  we  do  Stiong  efforts  are  being  made 
to  avoid  a"  assessment.— V.  77,  p.  695,  461. 

Lar<tmie  Hahna  Pe»k  &  Pacific  Ry.—S/aiu*, —President 
L-aac  Vac  Horn  Writes: 

Line  firaded  from  Laramie  to  Centennial  (30  miles);  rails  partly  laid, 
brld(ief»  corstrnoted,  ties  distributed,  water  tankB.  etc.,  ballt.  This 
dlvlflen  will  be  in  r^Kiilar  operation  durlne  the  summer  of  1904.  Siir- 
■veyors  are  Cf  mi  letlng  the  line  between  Centennial  and  Grand  En- 
caoji  ment.  a  olstarce  of  aboat  70  miles  (completing  first  100  miles  of 
the  line),  contract  for  this  70  miles  being  luoladed  In  the  original  con- 
tract to  be  completed  by  Jan.  1.  i905  Btoctt  authorized,  $9,<iOii.OOO. 
all  ornimon  Boad  being  cnnstraoted  on  the  banls  of  9,009  shares  of 
the  par  value  of  $10  each  for  eaoh  mile  of  completed  line.  No  bonds 
or  Indebtedness  of  any  kind  President,  Isaac  Van  Horn,  No.  7  Con- 
•re's  Street.  Boston;  Counsel,  Marquis  Fayette  Dickinson,  Boston.— 
V.  72,  p  988. 

Leh  gh  Valley  HR— Financial  Plan.— The  annual  report, 
to  be  citeri  lully  ai  other  ^rofk,  gives  the  facta  regarding  the 
proposed  ficancial  plan.  It  is  recommended  that  there  be 
created  a  '  geteral  consolidated  mortgage,"  securing  bonds 
to  the  amount  of  |150,000.000,  and  bearing  not  to  exceed  5 
p.  c.  interest,  to  cover  all  tbe  railroad  property  and  fra  - 
chiees  of  the  company,  the  stock  of  the  Lehigh  Valley  Coal 
Co.  and  the  other  stock s  owned.  A  sufficient  amount  of  the 
bonds  will  be  reserved  to  retire  at  or  before  maturity  the 
cutstanding  fixed  obligations  of  the  railroad  company  (ex- 
clueive  of  car  trusts  and  some  minor  matters),  amounting  in 
round  numbers  to  194,204,000.  At  the  maturity  of  the  pres- 
ent liens  tbe  general  consolidated  mortgage  will  (unless 
financial  stringency  should  require  the  extension  of  some  of 
the  existing  bonds)  be  a  first  mortgage  on  all  the  property  of 
the  pystem,  except  as  to  |12  600,C00 annuity  bonds,  which  are 
a  perpetual  charge,  Tbe  mortgage  will  provide  that  anv 
amonnt  not  exceeding  $25,000,000  at  any  one  time  of  bonds 
thereunder  may,  if  the  board  shall  so  decide  at  the  time  of 
Issue,  carry  the  privilege  of  their  conversion  into  stock 
at  tbe  pleasure  of  the  holders. 

It  is  intended  that  $10,000,000  of  the  new  bonds  shall  be  is- 
sued on  account  of  the  advances  made  and  to  be  made  by  it 
in  payment  of  car  trusts  matured,  etc  ,  in  such  amounts  as 
the  beard  may  hereafter  authorize.  A?  the  compiny  is  not 
in  immediate  need  of  funds,  it  is  not  intended  to  dispose  of 
any  of  these  bonds  at  the  present  time.  The  outstanding 
bonds  of  tbe  collateral  trust  mortgage  will,  at  the  company's 
convenience,  be  called  and  canceled  under  the  redemption 
clause  of  that  mortgage. 

R'^pyrt.  —See  financial  results  on  page  626. — V.  77,  p.  626, 
S80. 

Long  If)] and  EB.—iieporf.—TQe  results  for  thg  year  end- 
ing June  30  were: 

Tear.              Gross.  Net.  Olh.  inc.       Charges.  Bal ,  siir. 

l'?0203 f6.4«0,990  $1,«53.023  «3i7,423  $1,906,320  Srft,126 

1901  02 .^.&83,806  1,7-2,054  332,689       1,560,488  844,265 

—V.  77,  p  298. 

Meriden  Waterbory  &  Connecticat  RR.— See  New  York 
New  Haven  &  Hartford  RR.  below.— V.  69,  p.  949. 

Xetrcpolitan  Sernrltles  Co.,  New  York.— See  Interbor- 
oagh  Rapifi  Transit  C  >.  above.— V.  77,  p.  511. 

Metropolit  in  Street  Ry  ,  New  York.— 3ale  of  Power.— See 
luterborongh  Rapid  Transit  Cj.,  above. 

Other  Matters. — The  insta'ling  of  the  underground  trolley 
system  on  the  34th  Street  crosstown  line  was  completed  on 
Sept.  13,  the  storage  batterv  cars  being  taken  off.  Tbe 
Board  of  Aldermen  on  Sent.  8,  bv  a  vote  of  62  to  3,  passed  a 
resolution  granting  the  Union  Railway  Co.  the  right  to  lay 
tracks  over  the  McComb's  Dim  bridge  and  viaduct.  Any 
other  street  railway  company  ia  to  be  allowed  trackage 
rights.  C.  N.  Daffy  recently  resigned  as  Secretary  and 
Auditor  of  the  Chicago  City  Ry.  to  become  General  Comp- 
troller of  the  Metropolitan  system.— V.  77,  p.  511,  89. 

Mexican  Central  Kj.— Another  Protective  Committee.— 
At  a  meeting  of  income  bondholders  wbioh  was  held  on 
Monday,  over  $7,000  000  of  the  bonds,  it  Is  said,  being  repre- 
sented, the  following  committee  was  appointed  to  call  for  tbe 
deposit  of  bonds  from  those  who  are  dissatisfied  with  the 
offer  of  the  company  made.through  Ladeaburg,  Thalmann  & 
Co.: 

BenJ.  F.  Tracy,  Chairman,  Sidney  J.  Smith.  Smith  ft  Stewai^;  Otto 
Bannard.  Presld*"  t  Continental  Trust  Co.;  J.  W.  Hennlng.  Governor 
of  the  Stock  Exchange;  D.  H.  Ramsay,  Vice-President  Mf-roantUe  Na- 
tional Bank;  N.  W  Jordan,  President  AmerlCiU  iLoin  &  Trust  Uo  , 
Boston;  Janjcs  aaiold  Warner,  cour  ael,  No.  49  Wall  Street,  and  B.  W. 
Dlnsmore,  secretary.  No.  44  Broad  Street. 

Holders  ure  requested  to  deposit  their  income  bonds  with 
the  Continental  Trust  Co.,  No.  26  Broad  St.,  New 
York  City,  or  with  the  American  Loan  &  Trust  Co.,  No  58 
State  St.,  Boston,  under  an  agreement  authorizing  the  Com 
mlttee  to  advance  not  over  |2  60  per  bond  to  cover  the  ex 
penees  of  any  action  which  may  be  taken.  Any  propositioa 
approved  by  tbe  c  mmittee  shall  be  submitted  to  the  deposi- 
tors, and  those  objecting  thereto  will  have  thirty  days 
within  which  to  withdraw  their  bonds  on  payment  of  their 
share  of  expenses. 

Time  fx.'ended.— Ladenburg,  Thalmann  &  Co.,  acting  for 
the  company,  have  extended  the  time  for  the  deposit  of 


income  bonds  under  the  offer  of  Aug.  10,  1903,  to  the  close  of 
business  on  Oct.  31,  1903.— V.  77,  p.  769,  511. 

New   York   New   Hiivea  &  Hartford  RR,— Lease.— The 

shareholders  will  vote  at  the  annual  meer.ing  on  0;t.  21  on  a 
proposition  to  ratify  a  lease  of  the  Middletown  Meriden  & 
Waterbury  RR.  Co,  for  50  years  from  Nov  10,  190  2.  Under 
the  lease  the  New  Haven  road  covenants  to  pay  as  rental  an- 
nu-^iUy  on  Nov,  10 'a  sum  equal  to  |l  (I  p.  c.)  upon  each 
share  of  the  capital  stock  ($100,000)  of  the  lessor;  and  also  to 
pay  the  principal  and  interest  of  all  the  indebtedness  of  the 
lessor  now  or  hereafter  outstanding."  At  last  accounts 
there  was  no  debt. 

Leased  Line  Securities.— See  Old  Colony  RR.  below.— V. 
77,  p.  769,  511. 


-Sold. — Sae  Hudson 


Newark  &  Hackensack  Traction  Co.- 

River  Traction  Co.— V.  76,  p.  159, 

Newport  News  &  Old  Point  Ry.  &  Electric  Co.— Formal 
Separation.— See  Norfolk  Portsmouth  &  Newport  News  Co. 
below,— V.  77,  p.  147,  511. 

Norfolk  Portsmooth  &  Newport  News  Co.— Forma?  Sepa- 
ration.—Oa  Sept.  18,  at  a  postponed  meeting  of  the  stock- 
holders of  this  company,  the  Newport  News  &  Old  Point 
Railway  &  Electric  Co.  was  sep-irated  from  the  Norfolk 
Railway  &  Light  Co.  and  the  Portsmouth  properties,  the 
actual  separation  taking  place  on  Sept.  20,  Compare  V.  77, 
p.  147. 

Norfolk  (Va.l  Railway  &  Light  Co.— Separate,- See  Nor- 
folk Portsmouth  &  Newport  News  Co.  above. 

Earnings.— The  earnings  for  the  eight  months  ending  Aug. 
31.  1903,  are  reported  as  follows:  Gross,  $411,139;  net.  $156,- 
570;  company's  proportion  of  earnings  of  the  City  Gas  Co., 
$17,230;  total  net  income,  |173,800;  interest  and  taxes,  $131.- 
888;  balance,  surplus,  |41,912.  The  company  owns  4,011 
shares  out  of  the  5.000  of  the  capital  stock  of  the  City  Gas 
Co.  of  Norfolk,— V.  77,  p.  147. 

Norfolk  &  Western  Ry.— iVetc  President,— h.  E.  Johnson, 
the  Vice-President  and  General  Manager,  has  been  elected 
President  to  succeed  the  late  F.  J.  Kimball.  Mr.  Jobnson  en- 
tered the  railroad  service  as  a  fireman  on  the  Chicago,  Bur- 
lington &  Quincy,  and  by  his  signal  ability,  great  capacity 
for  work  and  genial  qualities,  has  made  his  way  to  the  front 
rank  of  successful  railway  officials,  not  only  in  transporta- 
tion matters  but  also  in  traffic  affdirs.  —V.  77,  p.  642,  625. 

Old  Colony  RR.— ^etc  Securities.- The  shareholders  on 
Sept.  29  authorized  the  directors  to  issue  $1,248,001)  bonds  for 
the  purpose  of  refunding  §498,000  bonds  due  April  1,  1904, 
and  $750,000  bonds  due  Jaly  1,  1904.  The  report  for  the  year 
ending  June  30,  1903,  says: 

During  the  year  sgl.OOO.OOO  of  312  p.  c  binds  due  July  1, 1932,  have 
beed  Issued  for  the  purchase  of  lands  In  South  Boston;  the  net  receipts 
were  $1,021,170.  Three  thousand  shares  of  the  capital  stock  have 
been  sold  for  the  net  sum  of  $61A,U02,  and  this  amount  has  been  paid 
to  the  New  Yirk  New  Haven  &  Hanford  RR.  Co.  to  pay  In  part  for  the 
Improvements  made  under  the  lease  during  the  year.— V.  77,  p.  664, 
594. 

Pennsylvania  Compaay.— CaZZei  Bond«  — Gold  S^  p.  c. 
certificates  of  1901  to  tne  amount  of  $1,334  000  are  called  and 
will  be  paid  at  par  on  Nov.  1  by  the  Girard  Trust  Co.,  Phila- 
delphia.-V.  76,  p.  650. 

Pennsjlvania  RR.— Tunnel  Under  New  York  City  —Bids, 
it  18  announced,  will  be  recr-ive  1  at  85  C-idar  St.  nutil  noon 
Ddc.  15  for  the  construction  of  various  portions  of  the  tunnel 
from  Jersey  City  to  Long  Island  City,  under  New  York,  viz.: 

(11  Pennsylvania  New  Jersey  A  New  York  Bullroad,  North  River 
division,  tunnels  under  Bergen  Hill  and  the  North  River,  In  the  State 
of  N«w  Jersey;  (2)  Pennsylvania  Nrw  York  <te  Long  Island  iRR, 
North  River  division,  tunnels  under  3<!d  St.,  Manhattan,  and  North 
River;  (3)  Pennsylvania  New  York  &  Long  Island  RR  ,  East  Blver 
division,  tunnelH  from  a  point  near  Seventh  Ave.  and  32d  and  33d  Sts. 
Manhattan,  eastward  under  the  E:*st  Blver  to  a  point  near  Borden 
Ave.,  Long  Island  City. 

The  "New  York  Times"  of  Thursday  gave  various  particu- 
lars regarding  the  proposed  tunnel  and  tunnel  terminals. — 
V.  77,  p.  770,  628. 

Fnblfc  Service  Corporation.— Lease.— The  stockholders 
of  the  South  Orange  &  Maplewood  Traction  Co.,  voted  on 
Sept.  29  to  lease  their  property  in  pHrpetuity  to  the  North 
Jersey  Street  Railway  Co.,  under  guaranty  of  the  Public 
Service  Corporation.    Tbe  road  was  taken  over  Ojt.  1. 

ilfr  Casmtt  Resigns,— A.  J.  Cassatt,  President  of  the  Penn- 
sylvania Railroad  Co.,  has  resigned  as  Third  Vice  President 
of  the  Public  Service  Corporation  because,  it  is  iaid,  of  the 
pressure  of  other  duties,  A.  B.  Carleton,  formerly  President 
of  the  United  Electric  Co,,  was  elected  in  his  place. 

JVo  Strike.- A'oont  75  p.  c.  of  the  company's  trolley  em- 
ployees are  reported  to  have  voted  against  the  proposed 
strike,— V.  77,  p.  37, 

Rock  Island  Company.— See  Houston  &  Texas  Central  Ry. 
above.— V.  77,  p.  50tf,  350. 

Seaboard  Air  Line  Ry.—Siafws. —The  "New  York  Sun" 
on  Sept.  26  quoted  a  man  interested  in  the  Seaboard  as  say- 
ing: "The  controlling  voice  in  Seaboard  aff«»irs  was  offered 
to  the  Rock  Island;  the  matter  was  carefully  gone  over,  but 
it  was  thought  unwise  to  take  it  up,  at  present  at  least.  As 
a  result  the  syndicate  has  decided  to  operate  the  Seaboard  as 
an  independent  system,  with  friendly  relations  towards  all 
roads.  President  John  Skelton  Williams  will  still  manage 
the  property,  and  the  position  of  the  syndtcafe  has  been  ma- 
terially strengthened  by  the  additioa  of  iLflaential  foreign 
banking  houses." 


Oct.  3,  1903.] 
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President  John  Skelton  WlUiama  says: 

Thore  bas  been  no  oban^e  In  the  eltaatlon  of  the  Seaboard  A.lr  Line 
Ry  as  pablloly  announo^irt  at  the  tlmn  of  the  entrance  of  th^  "  b>isoo- 
Rook  Island  Interes's  Into  the  board  six  weeks  as;©.  The  Seaboard 
system  l8  an  Independent  property,  and  no  change  la  this  condition  Is 
In  oonteuiplatlon  My  Interests  la  the  road  am  now.  and  always  have 
been,  laree.  and  sufflolent  to  Justify  me  In  Rlvlnsc  most  of  my  tlui«  to 
the  development  and  manaxeiuent  of  the  property.  8o  lon^  an  this 
condition  exl^t*.  I  espeoc  to  remain  Presidoat.  Oar  system  has  some 
2  000  more  oars  In  service  than  a  year  ago,  and  they  are  ail  In  aotlve 
d'emmd.  If  lomlltlons  In  Wall  Street  do  not  Improve,  there  will  be 
naturally  some  letup  In  general  business,  but  present  oondltloas  are 
such  that  the  South  will  certainly  feei  this  depression  far  less  than  any 
other  eeotlon. 

The  announcement  made  on  Thursday  of  the  temnorary 
embarrassment  of  John  L.  Wllliims  &  Sdos  and  J,  William 
Middendorf,  is  given  on  page  794.  The  announcement  saye 
that  neither  firm,  nor  any  member  thereof,  is  indebted  to 
this  company,  and  that  the  Seaboard  Air  Line  Ry,  Co.  will  be 
in  no  wise  affected.  It  is  i  umored  that  B,  F.  Yoakum,  Presi 
dent  of  the  St.  Louis  &  San  Francisco  RR,,  has  been  elected 
Chairman  of  the  board  of  directors  of  the  Seaboard  Line.— 
V.  77,  p.  766.  695. 

Soatheru  PactQc  Co.— Suit  Wtthdraion.—mwaTd  Lauter- 
bach,  connpel  for  Talbot  J.  Taylor  &  Co.  in  their  suit  to  re- 
■train  the  (jDion  Pacific  RR.  from  voting  its  holdings  of 
Southern  Pacific  stock,  made  on  Monday  the  following  state- 
ment: "The  suit  has  been  settled,  appeal  in  the  case  dis;on- 
tinned,  and  an  order  for  the  discontinuance  of  the  suit  will  be 
filed  in  the  court  at  Cincinnati."  The  suit  was  formally  dis- 
missed on  Sept.  29.— V.  77,  p.  148. 

Soatbwest  Missoarl  Electric  Ry.— Mortgage.— The  com- 
pany has  filed  its  new  $1,500,000  mortgage  described  in  V. 
77,  p.  38. 

Texas  &  PdCiDc  Ry.—Ca'led  fonds.— First  mortgage  East- 
ern Division  bonds  of  1875  for  $133,000  will  be  paid  at  par  on 
presenlation  to  the   Mercantile  Trust  Co,,  New  York  City; 
interest  will  cease  March  1,  1904.— V.  77,  p.  90. 

Toledo  &  Ohio  Ceatral  Rj.— Report.— The  results  for  the 
year  ending  June  30  were: 

Tear.                             Qros',  Net.  Charges.  But.,  sur. 

19L2-03 $3,446,747  $778,921  $i  8.496  $a2->,4a.^ 

190102 2,877,659  63tj,182  496,577  139,605 

-V.  77,  p.  731. 

Union  Panfle  RR.— Case  Stttled.  -See  Southern  Pacific 
above.— V.  77,  p.  296,  148. 

Yelasco  Brazos  &  Northern  RB.— So/d.— The  control  of 
this  company  wag  recently  purchased  by  President  Ed.  D. 
Steger  and  other  representatives  of  the  Denison  Bonham  & 
New  Orleans,  which  is  operated  under  lease  by  the  Missouri 
Kansas  &  Texas.— V.  74,  p.  207. 

Wabash  RR.— Proposed  Merger.— The  New  York  "Even- 
ing Poet"  quotes  •*  an  inteiest  prominently  identified 
with  the  management  of  the  Gould  roads  "  as  follows  : 

Plans  for  merglni?  the  various  roads  owned  and  operated  by  the 
Gk)uld  Interests  have  been  maturing  for  some  time,  especially  for  the 
lines  In  the  Middle  West,  and  the  plans  are  now  grannally  being 
perfected.  That  bonds  will  be  Issued  for  the  new  property  taken  over 
la  only  natural,  and  to  be  expected ;  however,  there  will  be  no 
Increase  In  stock  and  no  InoreaiO  whatever  in  capital  liabilities 
represented  only  by  water. 

Coal  db  Coke  By.— See  that  company  above. — V.  77. 
p.  770,  627. 

Weetern  New  fork  &  Peansylrania  Rj.— Report.— The 
results  for  the  year  ending  Jane  30  copapare  as  follows: 


lear,                         Oross.  Net,  Oharget. 

1902-03 .$5,li6.3t3  .$33,2<?9  $1,5?8.758 

1901-02 4,784,331  704,932  1,315,954 

-V.  76,  p.  209. 


Bal  ,def. 

$1,545,469 

611,022 


INDU8TBIAL.  GAS  AND  MISCELLANEOUS. 

Alliance  Realty  Co.— See  Broad-Exchange  Co.  below.— V, 
75,  p.  795,  734.  79. 

Americaa  Maltln?  Co.— Proa; ''ea.-The  stockholders'  pro- 
tective committee,  Mirshall  S.  Driggs,  Chairman,  has  sent 
out  an  appeal  for  proxies  to  be  used  at  the  annual  meeting 
on  Nov.  12  in  effecting  a  change  of  management.  "Both 
the  original  and  amended  plans  of  reorganization."  the  com- 
mittee says,  "were  overwhelmingly  defeated  ;"  the  pres- 
ent managers,  it  is  claimed,  are  hostile  to  the  pending  litiga- 
tion for  the  recovery  of  promoters'  profits  and  for  the  resti 
tution  to  the  company  by  former  directors  of  the  sums  paid 
out  as  dividends.  The  committee  furnishes  a  list  of  over 
100  stockholders,  represen-ing  in  the  aggregate  $3,816,000  of 
preferred  stock  and  $2,628,200  of  the  common,  who  endorse 
the  call  for  proxies. 

A  circular  has  also  been  issued  signed  by  John  G.  Jenkins, 
R.  C.  Martin,  E  C.  Schaefer.  Simon  B^rnheimer.  De  H^ven 
&  Townsend,  Blake  Bros.  &  Co.,  Rollins  Mors*'  &  Bro,.  Max 
E.  B.  roheimer,  Michael  Col-man,  J.  C.  G.  Hapfel,  Boissf- 
vain  &  Co.,  A.  N.  Parlin  and  John  H.  Jacquelin,  who  own 
and  represent  npwaids  of  |7, 500,000  of  the  stock,  urging  the 
stockholders  to  defer  givicg  their  proxies  to  any  one  until 
they  have  received  tne  annual  report.  The  signers  of  the 
circular  believe  that  with  a  fair  statement  of  the  facts  before 
them  the  stockholders  will  not  hetitate  to  support  the  eii«t- 
Ing  management,  "to  whose  prudence,  economy  and  energy 
the  company  owes  its  present  sound  financial  condition  and 
satisfactory  business."  See  advertisement  on  another  page. 
The  annual   meeting  will  be  held  Nov.  12.— V.  77,  p.  91,  38. 

American  Tjpe  Founders  Co.— iVeu>  PlaiJ-New  Office.- 
"The  company's  new  plant  in  Jersey  City  is  not  in  full  opera- 
tion and  will  not  be  for  some  months.    The  general  offices, 


however,  have  been  removed  to  800  Communlpaw  Ave,, 
Jersey  City,  N  J.  The  buildings  of  the  plant  occupy  one  of 
the  two  entire  city  blocks  purchased  bv  the  company  in 
Jersey  City  some  time  ago.    See  V.  76,  p  656. 

atrike.-Oa  Monday  in  Chicago  Presideut  Nurnburger  of 
the  International  Type  Founders'  Union  ordered  a  strike  of 
the  type  founders  of  the  United  States  ostensibly  for  a  new 
wage  schedule,  but  really,  it  is  stated,  for  areccgnition  of  the 
union.-V.  76,  p.  920. 

American  Union  Electric  Co.— See  Union  Railway  Power 
&  Electric  Co.,  below.— V.  75,  p.  293,  241. 

AtkansBS  City  ImproTement  Co  — Sa/e  of  Stock.— A.t  auc- 
tion last  week  ,|ll8,i)00  (3,300  shares  of  $')0  ea';h)  of  this  Col- 
orado corporation's  capital  sto^k  sold  for  $50  for  the  lot. 

Arlington  Copper  Co.— Sale  —This  company's  plant  at 
North  Arlington,  N.  J.,  comprising  three  steel  structures, 
a  power  plaut  and  150  acres  of  land,  "all  of  which  cost 
1280,000."  was  to  be  sold  by  the  Sheriff  at  Hackensaok,  N. 
J.,  on  Sept.  30,  under  order  of  the  Court  of  Chancery.— V. 
71,  p.  1222. 

Atlantic  Const  Lumber  Co.— New  Stoek.— The  shareholders 
voted  on  Sept.  25  to  increase  the  capital  stock  from  1 100,000 
to  $1,000,000  and  to  bond  the  property  for  $3,000,000.  Com- 
pare V.  77,  p.  299,  197. 

Broad-Exchange  Co.,  New  York.-First  Dividend.— Th 
company  has  declared  a  first  (quarterly)  dividend  of  1*^ 
p  c.  on  its  $3,000,000  preferred  stock,  payable  Oct.  1  to  stock- 
holders of  record  Sept.  22.  The  company  is  controlled  by 
the  Alliance  Realty  Co.  (V.  75,  p.  79,  734,  795);  the  Fuller 
Company  (United  States  Realty  &  Construction  Co.,  V.  77, 
p.  297,)  has  apparently  sold  its  interest,— V.  71,  p.  184. 

Central  Asphalt  &  Keflning  C(»..  Beanmont,  Tex.— i?e- 
ceiuer.— Pending  foreclosure  of  a  $150  000  mortgage,  ex- 
Superintendent  Tallsot  has  been  appointed  receiver  for  this 
company  by  Federal  Judge  Bryant  of  RJistern  Texas,  on  ap- 
plication of  3.  T.  Ciirnes  and  Henry  Duffin,  of  Memphis.  The 
company  was  incorporated  in  Texas  in  August,  1901,  with 
?2  010,000  of  authorized  capital  stock  and  built  at  Port 
Ntchea  a  large  refinery  which  was  intpcded  to  handle  the 
product  of  the  Export  Oil  &  Pipe  Line  Co.,  Charles  A.  Towne 
of  Daluth  being  originally  Presid-mt  of  both  companies. 
The  plant,  which  it  is  said  cost  over  $500,000  and  has  a  capa- 
city of  7,500  barrels  a  day,  is  not  now  in  operation.  Port 
Neches  was  formerly  known  as  Grigsby  Bluff. 

Consolidated  Lake  Sup(rIor  Co.— Receiver  for  Parent 
Company.— At  New  Haven,  Conn.,  on  Monday,  on  applioa- 
t'on  of  the  Miller  protective  committee  (V.  77,  p.  629), 
Judge  James  P.  Piatt,  of  the  United  States  District 
Court  appointed  John  G.  Carruth,  President  of  the  Industrial 
Title  Trust  &  Savings  Co.  of  Philadelphia,  receiver  for  the 
Consolidated  Lake  Superior  Co. 

Sale  Postponed.— The  sale  of  the  securities  held.'aa  collateral 
by  Speyer  &  Co.  hai  been  postponed  until  Oct.  8. 

Receiver  for  Michigan  Lake  Superior  Poicer  C\— Ber  jamin 
F.  Frankenthal,  who  last  week  was  appointed  receiver  of  the 
Canadian  properties,  was  on  Sept.  29  male  receiver  for  the 
Michigan  Lake  Suoerior  Power  Co.  by  Judge  Wauty,  in  the 
United  States  District  Court,  upon  application  of  t  le  Central 
Trust  Co.,  the  trustee  under  the  second  mortgage,  which  is 
held  by  Speyfr  &  Co.  Compare  V.  77,  p.  771.  The  unpaid 
employees  at  Sault  Ste.  Marie  have  been  so  disorderly  that 
the  militia  were  called  out,  but  on  Thursday  it  was  an- 
nounced that  F,  H.  Clergue  had  arranged  for  the  payment  of 
the  overdue  wages,  aggregating  $200,000  to  $300,000,  the  On- 
tario Government  to  protect  the  banks  advancing  the  money 
by  giving  them  a  preferred  claim  on  the  company's  timber 
and  mineral  grants.  The  receivership  includes  the  Transit 
St.  Mary's  Traction  Co 

P'an,— The  board  of  directors,  on  Sept.  25,  passed  the  fol- 
lowing resolution: 

Resolved,  That  the  board  of  directors  of  the  Consolidated'  Lake 
Superior  Co..  having  had  presented  to  it  a  plan  of  reorganization  which 
has  been  prepared  by  a  committee  of  the  8to<  khoiderH,  hereby  ex- 
presses its  approval  of  the  piaa  as  proposed,  and  commends  it  to  the 
stockholders  at  large,  urelng  their  support  and  thtif  cooperation  with 
the  committee  in  their  efforts  to  preserve  their  property. 

Receiver  Carruth  yesterday  issued  the  following  : 

It !•  necessary  that  $250,000  should  be  Immediately  paidlntothe 
EqaitableTrust  Co.  of  Philadelphia,  which  will  liquidate  the  indebt- 
edness of  the  Consolidated  Lake  Superior  Co.  or  snOuldiary  companies. 
The  payment  of  this  snm  will  insure  the  further  postponement  of  the 
sale  for  a  peilod  sufflolent  to  enable  th«  stockholders  to  acoomplleh 
reorganization.  It  is  mperative  that  the  stoohh  elders  shoulJ  pay  on 
or  before  Oct.  6  to  the  Equitable  Trust  Co.  an  aHHessmenc  of  50  cents  a 
share.  The  amount  paid  will  be  upoa  the  assumption  of  the  adoption 
of  the  following  plan  of  reorganization,  which,  it  Is  believed,  has  been 
generally  approved : 

To  be  raised  by  means  of  an  nnderwrltlng,  open  to  all  Ntookholders, 
$i^,000,000.  This  sum  win  repay  the  SpeTer  loan,  the  floating  dsbt, 
all  expenses  of  reorgai  ization,  and  leave  about  $l,000,u00  for  w  rk- 
Ing  capita';  the  uuderwrlters  to  reorganze  a  new  o 'rporatlon  with 
$40,000,000  capital.  The  new  oorporailon  will  issue  $10,oOO,OCjO 
tlrst  mortgaee  bonds,  of  which  the  underwriters  will  receive  *7.i43,- 
ooo,  and  which  bonds,  it  is  proposed,  shall  be  Issued  by  the  Algoma 
Central  &  Hudson  Bay  RR.  Co.,  to  be  seourrd  also  t>y  deposit  of  the 
stocks  and  bonds  of  all  the  subsidiary  companies,  the  unused  .$2,857,- 
000 (if  such  bonds  to  remain  in  the  trfras.ury  for  the  future  use  of  the 
company.  The  bonds  taken  hy  the  undf-rwriters  are  to  be  offered  to 
all  the  stockholders  at  70.  wlih  a  stock  bonus  of  3r>. 

To  each  stockholder  making  a  cash  payooeotof  $3perihare  on  the 
old  stock  i-urreaaered,  ihe  underwriters  will  give  one  shHre  of  the 
stock  in  the  low  company  for  two  bhares  of  the  preferred  stock  of  the 
old  company  and  one  share  of  the  new  stuck  for  four  shares  of  the 
common  stock  of  the  old  compary.  If  his  plan  of  reorgai  izatton  is 
agreed  upon,  the  stockholders  paying  the  80  cents  per  share  will  be 
credited  the  amount  paid  on  the  $3  a  share  provided  for  in  the 
reorganization  agreement.— V.  77,  p.  771. 
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Detroit  Sabarban  Gas  Co. -Successor.— See  Detroit  Gas 
Light  &  Coke  Co.  anove.— V.  76,  p.  1303. 

Dominion  Coal  Co.— In lebtedness—Diindend  Prospects.— 

At  the  meeting  last  Friday  tae  shareholders  vot^d  to  cancel 
the  lease  to  the  D  iminion  Iron  &  Steel  Co,  and  to  enter  into 
the  proposed  new  contract  with  that  company,  "in  vol  vine 
probably  over  Tt'O.OOO  tons  of  coal  a  year  for  a  period  of  92 
years.  (See  Dominion  Iron  &  Steel  Co.  in  V.  77,  p.  772  ) 
President  Ross  is  rr>ported  a<  saving,  la  answer  to  a  qu-'s- 
tion,  that  under  the  present  coal  contract  the  comnauy  Is 
supplying  coal  to  the  Steel  Company  at  |l  ^8  a  ton  -a  loss  of 
about  six  cents  a  ton.  After  the  year  1907.  however,  the 
price  will  be  a<^jnsted  according  to  the  market  at  that  time. 
The  "Toronto  Globe"  further  qnotes  Mr.  Ro33  as  follows: 

It  l8  true  t»i8t  In  paytnu  off  the  Steel  Company  we  have  increased 
onr  floatlrg  dfbr  by  a  o<  nslilerablo  amount  (which  atnonat  Is,  how- 
ever. proTliled  for  by  a  two  y^arV  loao),  but  when  we  have  carried 
thronvh  thio  proposed  tinanolitl  re-arraoKement  [see  f.  77,  p.  772]  our 
fixed  cbarge(>,inclnrllDtf  Interest  on  this  loan,  will  not  probably  be 
greater  than  th»y  are  at  present.  The  company  at  present  pays  yearly 
for  Interest  on  bond*,  sinklne:  fund  and  dividend  on  preferred  etooh 
about  !J>"'^0.0l  0;  a  new  bond  isene  larste  enouifh  to  retire  the  bonds, 
the  preferred  sock  and  the  nnw  two  year  loan  can,  I  tbl'ib,  be  ar 
ranged,  the  annual  obarKe  on  which,  Inolndlng  a  proper  slolilag  fand, 
would  not  exceed  the  aiununt  a^'Ove  meatloned. 

Our  present  position  as  compared  with  the  tlrae  the  Steel  Company 
took  over  the  property  appears  from  the  following; 

July  31,       March  I, 
1S<03.  1902. 

Bonds  ontstandlns: $2.58o..«00    $2,704.'^00 

Mortgases  and  debentures 514,543  600. 7S^ 

Floating  debt  590.347       1,139,7''3 

Int..  sinking  fund  and  pref.  stock  dlv.  accrued.  166,322  160,v:32 
Loan  for  two  3  ears 2,380,000  

ToUl $6,231,717    $4,605,268 

Offstis— 

Casn  assets $2,102,236    $1,715,936 

Sinking  f  and  Investments  and  cash 281.677         134.547 

Total $2,383,913    $1,850,483 

It  can  be  seen  from  thee  figures  that  the  aggregate  liabilities  have 
Increased  to  a  greater  extent  than  the  liquid  assets  bv  the  sum    of 
il.09?,018  68.    As  against  this  Increase  there  has  been  a  capital  ex 
penditure  upon  the  i>rop»rty  of  nearly  $1,700,000,  and  the  common 
stockholders  have  received  $1.^00.000  In  dividends. 

The  capital  expenditure  or  $1 ,700.000  did  not  result  in  Immediate 
Increased  returns,  owing  largely  to  the  unfortunate  flre  at  Dominion 
No.  1  Mine,  and  In  Jaly  la>t  it  became  evident  to  all  concerned  that 
the  Steel  Company,  which  had  alreaiy  given  Its  notes  to  the  Coal 
Company  for  one  qnarter's  rent,  which  It  was  not  In  a  position  to  pay, 
would  find  Itself  nuahle  to  m^et  thu  instalment  due  on  Sept.  1. 

It  may  appear  to  some  that  a  deficire  announcement  regarding  the 
dividend  on  the  common  stock  sfioald  have  been  made  ere  now.  Not 
having  received  onr  rent,  we  cannor  legally  declare  a  divld*>nd.  After 
the  leace  has  been  canceled  (some  legal  points  remaining  to  be 
settled  first),  we  shall  be  able  at  an  early  date  to  make  an  announce- 
ment regarding  the  policy  of  the  directors  la  respect  to  future  divi- 
dends. 

Your  directors  have  every  confidence  in  the  future.  In  spite  of  the 
great  tenoporarv  »et-oack  can«»'d  by  the  Dominion  No.  1  flre.  our  net 
earnings  for  the  first  eight  months  of  the  current  year  are  only  about 
$100, 0<  0  (about  1 1  p.  c.)  behind  the  earnings  for  the  same  period  of 
the  previous  year,  and  aboat  *3oO  short  of  8  p.  c  on  the  oommun 
stock.  It  was  not  lark  of  earnings  which  forced  the  Steel  Compan.v  to 
surrender  the  lease;  It  was  the  necessity  of  providing  new  capital. 
Ths  gross  earnings  of  the  Dominion  Coal  Co.  are  at  present  about 
$8,000,(^00  yearlv  and  Its  output  of  coal  has  doabied  wlihla  three 
years.— V.  77,  p.  772,  630. 

Dominion  Iron  &  Steel  Ca.—Sicond  Mortgage  Bonds.— 
At  the  meeting  last  week  authority  was  given  to  the  direct- 
ors to  if  sue  second  mortgage  bonds  to  the  extent  of  $3,500,- 
000.  Of  this  amount  the  directors  and  others  have  subscribed 
for  11,500,000  at  par,  and  the  remainder  may  be  issued  later 
on  if  circumftarces  rf quire.  The  bonds  are  6  per  cents  (de 
nomination,  $500 each;  interest  payable  April  and  October  1), 
and  are  to  mature  in  series  of  |250,000  yearly  on  Oct.  1,  be- 
ginning O  t.  1,  1905.  There  are  $7,876,000  first  mortgage 
bonds  now  outstanding     Compare  V.  77,  p.  772. 

Dividends  Posseci.— The  dirtctors  have  voted  not  to  pay 
the  regular  divldeLd  on  the  preferred  stock  due  Oct.  Ist, 
the'earnings  being  inf  uffictent.— V.  77,  p.  772,  830. 

Federal  Telephone  Co.— See  Peoples'  Telephone  Co.  of 
Detroit  below.— V.  77,  p  772,  91. 

Fort  Scott  (Kan.)  Water  Supply  {^o.— Purchase  by  City.— 
The  city  has  voted  to  issue  $15  1,001  bonds  for  the  purchase 
of  this  crmo^nv's  property.— V.  78,  p.  1083, 

General  Electric  Co.— fiti«t7ies8.  — We  learn  that  the  busi- 
ness of  the  company  during  the  summer  was  considerably  in 
excess  of  last  year,  and  in  Augnet  and  September  was  the 
largest  in  the  company'^  history.  The  urgency  for  delivery 
of  product  is  less  pret'Siog  than  it  was,  anci  operations  are 
more  normal.  As  against  a  falling  o£f  in  the  demand  from 
new  projects,  there  is  a  constant  increase  in  other  directions, 
especially  in  connection  with  supplies.  The  new  enterprises 
it  is  said,  represent  less  th  to  20  per  cent  of  the  company's 
entire  business,  the  t  ulk  of  its  orders  coming  from  the  estab- 
lished street  railway,  lighting  and  other  companies,  whose 
requirements  are  largely  independent  of  general  business 
conditions. 

Daring  the  boom  of  the  past  two  years,  the  men  were  work- 
ing night  and  day  shifts,  and  there  was  diflScalty  in  getting 
proper  help.  Several  thousand  of  the  newer  men  have  been 
laid  off  but  on  the  other  hand  more  skilled  men  are  being 
employed.  There  are  now  about  18,000  names  on  the  pay- 
roll.—V.  76,  p.  1195. 

Greene  Consolidated  Copper  Co.— CircuZar,— President 
Wm.  C.  Gr»ene,  under  date  ot  Sept.  19,  has  issued  a  circular 
saying  in  otrt: 

Durlrg  the  fiscal  year  ending  July  81st,  1903,  there  were  extracted 
and  treated  fjom  the  mli  es  at  Canitnea  (Sonora,  Mexico,)  H33.ii29 
tons  of  ore,  giving  a  bunion  prrdaot  of  43, 22s, 120  lbs.,  containing 
43,310,514  lbs.  of  pnie  copper,  8U7,426  ozs.  silver  and  2,392 ozj.  gold, 


having  a  gross  value  of  $S. 706,1 92.  Of  this  product  1^,424.696  lbs. 
of  copper  were  sold  during  the  first  six  mooihs  at  U  70  cents  per  lb., 
realizing  $l,4!^l,^0l';  for  the  last  six  haonlhs  there  were  sold  26,819,- 
974  lbs  of  copper  at  13'39  cents  per  lb,  realizing  $3,59  ,126,  or  a 
total  of  $5,<»4ti,627.  There  remained  unsold  on  Aug.  1  3.06=>.874  lbs. 
of  copper  and  101.58 1  ozs.  of  sliver,  which  on  the  basis  of  last  sales, 
had  »  value  of  $477,7'^8,  The  net  extraction  of  copper  was  180  lbs. 
of  refined  copper  per  ton  of  ore  treated. 

The  development  and  equipment  oi  the  mines  has  b^^en  actively  car- 
ried on.  many  thousands  of  ft-et  of  development  work  having  been 
done  during  the  year.  The  ore  reserves  have  been  very  largely  In- 
creased. A  conservative  estimate  of  the  ore  now  exposed,  deducting 
ftO  p  c  for  barren  ore  and  otber  contlngencle-",  wo  aid  give  1 1, 104,- 
120  tons  of  ore  .available,  being  at  least  double  the  amount  a  year 
ago.  The  concentrating  plant  Is  being  entirely  remodeled  and  Its  oapa- 
cl'y  largely  increased  It  Is  expected  by  Jiilv,  ItiO*.  that  the  present 
Improvements  will  be  completed,  thereby  glvlag  a  concentrating  ca- 
pacity of  2,000  tons  per  day. 

The  joint  balanoH  sheets  of  the  Oananea  Consolidated  Copper  Co.  and 
the  (*reene  Oonsoli'iated  Copper  Jo.  sh  >w  a  drtorea-e  in  notes  payable 
from  $2,415  68'>,  July  31,  1902.  to  $2*7.7 ''8,  July  31, 1903,  and  a  net 
betterment  In  condition  for  the  fiscal  year  of  $3,S49,5 'h,  afterpay- 
ment of  6  p.  c.  ($432,000)  upon  the  capital  stock.  The  capital  stock  was 
Increased  $1  200,000  (to  $7.2(10.000)  on  Nov.  5th  last,  the  new  stock 
being  entirely  sold.  The  management  consiler  that  sound  business 
policy  Justifies  the  large  expenditure  made  for  improvements,  it  being 
absolutely  necessary  in  order  10  increase  the  prodiictioo  and  redaoe 
the  cost  per  pound  of  producing  copper.  The  number  of  stockholders 
Increased  from  2,.'i28  on  July  31.  1902.  to  2,79a  on  July3i,  1903. 
Th«»re  has  been  no  material  change  in  the  personnel  or  lioldings  of  the 
stochbolders  daring  the  past  year,  with  the  exception  of  ah.»ar  80.000 
shares  of  stock  formerly  held  by  vvalter  8  Logan,  George  Mitchell  and 
George  A.  Tread  well,  which  stock  Is  now  held  by  the  new  members  of 
the  execatlve  committee.  No  change  will  be  made  at  the  coming  an- 
nual meeting,  either  In  the  directorate  or  In  the  management.— Y.  76, 
p  336. 

International  Mercantile  Marine  Co.— Interest  Payment. 
—  The  October  interest  on  the  first  mortgage  bonfls  was  paid 
at  maturity  at  the  office  of  J.  P.  Morgan  &  Co.— V.  77,  p.  801. 

Keystone  Car  Wheel  Co.  of  Ptltsbarg.— See  National  Car 
Wheel  Co.  below.— V.  73,  p.  1163. 

Keystone  Watch  Case  Co.— iVete  Stock. — The  shareholders 
voted  on  Tuesiay  to  increase  the  stojk  from  $4,100,000  to 
(8.500,000.     Compare  V.  77,  p.  830.  352. 

National  Car  Whfel  Co.— Mortgage.— This  consolidated 
company  has  made  a  mortgage  to  the  Bankers'  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $1,750,000  of  first  mortgage 
6  p.  c  20  year  sinking  fund  gold  bonds  of  $1,000  each,  dated 
September  22,  19)3  (interest  March  1  and  S^pt.  1),  and  due 
aeptem,ber  1,  1923,  but  subject  to  call  for  the  sinking  fund, 
when  drawn  by  lot,  at  110,  if  not  purchasable  at  that  price 
in  the  open  market.  The  sinking  fuod  is  to  receive  yearly, 
on  June  1,  an  amount  of  money  equal  to  8  p.  o.  of  the  total 
face  value  of  the  bonds  then  outstanding.  The  bonds  have 
not  all  been  issued. 

An  official  statement  says  that  the  companv  has  purchased 
and  now  owns  in  fee  simple  all  the  assets  formerly  used  by 
'he  following  companies  : 

Keystone  Car  Wheel  Co.  of  Pittsburgh,  Pa.  (V.  73,  p.  1163);  the 
Rochester  Car  Wheel  Works  of  Rochester.  N.  Y.;  the  Oayuta  Wheel  & 
Foundry  Co.  of  Savre.  Pa,  and  the  Maher  Whe  1  &  Foundry  Co.  of 
Cleveland,  Ohio.  [The  New  York  Car  Wneel  Works  of  Bufi'alo  and  the 
Rimapn  Car  \Vheei  Works  of  Hlllbnrn.  N.  Y  ,  previously  reported  as 
purchased,  are  not  Included  In  the  ofiSDial  list.— Bd  ] 

The  plants,  it  is  8^ated  unofficjlallv,  were  acquired  on  the 
basis  of  35  per  cent  in  bonds  and  65  per  cent  m  preferred 
stock;  common  stock  is  issued  for  good  will,  patents,  etc.,  on 
the  basis  of  }4  per  cent  for  gross  sa'ea.  }^  per  cent  for  gross 
profits  aod  3^  per  cent  for  net  profits.  No  stock  will  be 
ofiFered  to  the  public. 

The  outstanding  capitalization  of  the  new  company  con- 
sists of  $4^4,000  of  first  mortgage  6  p  c.  20  year  sinking  fond 
gold  bonds,  $751,400  7  p.  c.  of  cumnlativp  preferred  stock  and 
of  $1,804  800  of  common  stock.  The  officers  and  directors, 
who  are  chiefly  representatives  of  the  merged  companies,  are 
as  named  last  week,  ex  ept  that  W.  A.  Wilbur,  of  South 
Bethlehem,  Pa.,  and  Victor  I.  Cumnock,  of  New  York,  take 
the  place  of  J.  R.  Burnett  and  Forsyth  Wickes.  The  main 
office  will  be  in  Rochester,  N.  Y.— V.  77,  p.  773. 

Nebraska  (Bell)  Telephone  Co.— iVew  Stock.— The  com- 
pany has  issued  $600,000  additional  stock  at  par,  making  its 
total  stock  $2,400,0i)0,  to  provide  for  extensions  and  addi- 
tions. 

Panama  Canal  Co. — Treaty  Situation. — The  time  limit  for 
the  ratification  of  the  H<y-Herran  Panama  Canal  treaty  ex- 
pired on  Sept.  22.  The  Columbian  Senate  is  coosidering  the 
matter  of  negotiating  a  new  treaty.  It  has  been  said  that 
Columbia  would  insist  on  receiving  |2i ',000,000  from  the 
United  States  and  $10,000,000  from  the  Panama  Canal  Co.— 
V,  77,  p.  404 

Pearsons  Taft  Land  Credit  Co.— New  Stock— The  share- 
holders will  vote  Nov.  4  >»q  a  proposition  to  increase  the  cap- 
ital stock  by  $100,000.— V.  76,  p.  1358 

People's  Tel-^ptiooe  Co.,  Dd'roit.— Deal  Still  Pending.— 
The  Stromberg  Carlson  Telepbone  Mfg.  Co.  of  Rjchester, 
N    Y..  replying  to  our  letter  of  inquiry,  eays: 

Arepri^seatative  of  this  company  has  h  d  some  negotiations  with 
John  B.  Corliss  for  the  purchase  from  the  Evec'iti-Moore  syndicate  of 
their  *i88,00i>  Investment  in  the  People's  Telephone  Co.  of  Detroit. 
Our  representative  and  Vir.  H^im  and  his  a'<80(5l4ie8  have  asked  the 
Common  Council  to  consider  a  fr-tnoblse  at  au  mriy  date;  tint  U  prac- 
tically all  that,  has  been  done  In  the  intit'^r  N  >thlng  has  been  defi- 
nitely settled.    Negotiation  1  are  siUl  pending.    See  V.  77,  p.  773. 

Kealty  Associates. — Dividend  Ao.  1,  -A first  (semi  annual) 
dividend  of  2%  o.  c.  has  been  declHred  payable  Oct.  15  on 
stock  of  record  Oct.  5,  CliEf ori  S.  K-lsey  is  Treasurer,  179 
Remsen  Street,  Brooklyn,  N   Y.    Cjmpare  V.  73,  p.  1084. 

San  Joaquin  Power  Co.— See  Fresno  Traction  Co.  under 
"Railroads"  above.— V.  76,  p.  216. 
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Schoei.h«>frttt  (Peter)  Brewlngr  Co.— Increase  of  Stock  — 
The  anthor'znd  capit*!  stock  has  been  increased  from  H,OoO,- 
003  to  $2,2('0,000.- V.  71,  p.  239. 

Sonth  Dakota  Watpr  C<».,  Sloax  Falls.  S.  D.— Litigation. 
—See  State  and  City  Depaitment,  pHge  851.  The  c<.upon8 
are  payable  at  the  Farmers'  Loan  &  Trnst  Co.  in  January 
and  Jnly. 

SonthernCflr*  Fonnirj  Co.— Operations  Resumed. —A\\ 
the  plants  hive  be^^n  placed  in  operation,  the  men  being  paid 
in  full.- V.  77.  p.  20«. 

Sprlnff  Valley  WaferCo.,  San  Francisco.— Forthe  nominal 
considerMtion  of  $iO,  all  of  the  property  of  the  Spritg 
Valley  Water  Works  Co.  was  on  September  24  transfrrred 
to  the  Spring  Vallev  Watpr  Co.  The  certifioates  of  stock  of 
the  Sprit  g  Vallt-y  Water  Works  are  being  exchanged  for  the 
certificates  of  the  new  company  on  the  basis  of  on«^  share  for 
two  shares  in  tbe  Serine  Valley  Water  Co.  The  share- 
holders of  th-^  latter  company  will  meet  November  10  to 
anthoriz'^  |28  0'  0,000  fonr  p.  c.  twenty-year  bonds.  The 
Water  Woibs  Company  is  still  alive,  an  adjourned  meeting 
to  complete  any  f^etails  of  the  merger  being  set  for  Nov.  30. 
It  is  said  in  Sun  Francisco  that  regular  quarterly  divdends 
at  the  rate  rf  5  per  cent  per  annum  on  the  stock  of  the  Spring 
Valley  Water  Co.  will  probably  commence  in  January,  1904 

The  directors  and  officers  of  the  Water  Works  Company 
have  been  elected  dir-ctors  of  the  new  company  as  fnllo^'s: 

Charles  Webb  Howard,  President;  A.  H.  PayBon,  Vloe-Prepldent; 
Homer  8.  King,  Frank  Bymmes,  Bamael  Bigelow  and  Jos.  M.  Quay.— 
V.  77,  p.  81^2. 

Storey  General  Electric  Co.— See  Storey  Motor  &  Elec- 
tric Co.  below.— V.  72,  p  46. 

Storey  Motor  &  Electric  Co.— Sale.— Reaeiver  George  R. 
Beach.  l7  Exchange  Place,  Jersey  City,  was  to  receive  bids 
until  Oct.  1  for  tbis  companv's  machinery,  tools  and  plant  at 
Sussex  St.,  Harrison  (near  Newarh),  N.  J.  The  company 
was  incorporated  in  October,  1901,  with  $500,000  capital 
stock  88  a  reorgai  izttion  of  the  Storey  General  Electric  Co. 
(V.  72,  p.  46)  and  on  the  appointment  of  a  receiver  was  said 
to  have  as-ets  |9«,000;  liMbilitlej,  $70,000. 

Union  Rallwav,  Power  <6  Electric  Co.,  East  Orange,  N.J. 

— Foreclosure.— The  McVickar  Realty  Trust  Co.  of  New 
York  is  foreclosing  -h-^  $100,000  mortgage  of  July  1,  1902,  of 
which  it  is  trustee,  and  which  covers  property  in  Eist 
Orange;  |^6  0^0  bonds  are  outstanding  and  In  default. 
Frederick  K  Day  was  made  receiver  Get.  29,  1902,  of  this 
company,  and  a'so  of  the  Am-irioan  Union  Electric  Co.  (see 
V.  75,  p.  293,  241),  which  owned  9i)  p.  c.  of  the  stock  of  the 
Union.  The  assets  of  tne  Amprican  Company  were  stated  as 
$31,000;  liabilities,  $">2,00^.-V.  74,  p.  885. 

Union  Switch  &  Sii^nal  t'o. — Dividerids  Increased. — With 
the  declaration  for  thi  recent  quarter  the  annual  dividend 
rates  of  the  preferred  and  common  stocks    have  been  in- 
creased from  9  p.  c.  to  10  p.  c.  and  from  6  p.  o.  to  8  p.  c,  re 
Bpectively.    Compare  V  76,  p.  1861. 

United  Boxboard  &  Paper  Co.-  Selling  Company.— At  a 
meeting  on  Thursday  of  me  representatives  of  the  leadirg 
box  board  maLufMctuters,  ic  was  agreed  to  organize  a  selling 
company,  to  be  known  as  the  Boxboard  Products  Co.,  whose 
|200,010  stock  shall  be  allotted  in  proportions,  to  be  deter- 
mined by  a  committee,  to  the  companies  subscribing  to  the 
agreement.  O  is  C  Barber,  President  of  the  Diamond  Match 
Co.,  will  be  President  of  the  new  company,  which  will 
probably  be  a  New  York  corporation.  The  plan  for  a  general 
consolidation  has  been  indefinitely  postponed. — V.  77,  p.  455, 
852. 

United  Lead  Co.— PZ'in<«.— The  company  has  arranged  to 
erect  at  Granite  City  III.,  a  thoroughly  modern  plant 
with  a  capacity  of  150  0  Otons  of  lead  per  annum,  includ 
ing  white  lead  manufactured  by  the  Bailey,  Carter  and  Old 
Dutch  processep;  red  lead,  litharge  and  by-products;  lead 
pipe,  traps  and  other  plumbers'  goods,  and  sheet  lead. 

The  following  is  a  complete  list  of  the  concerns  whose 
plants  have  been  taken  over: 

James  Robertson  Lead  t^o.,  Baltimore,  Md.;  Omaha  Shot  &  Lead 
"Works,  Omaha,  Neb  ;  Northwentern  Shot  &  Lead  Works,  St.  Panl, 
Minn  :  Ci  liter  Fhot  Tower  Works,  St,  Lrnls.  Mo.;  Baliey  &  Farrell 
Shot  Works,  Pttsborgh,  Pa.;  v  arale  L«ad  Work*,  St.  Louis,  M> ;  Gib 
son  <fe  Piice,  Cleveland.  C;  Le  Roy  shit  &  LeadW-rks,  New  York 
City;  Union  Lead  &  OH  W  rks.  Brooklyn.  S.  Y.;  Sportsman's  ><hot 
Works,  (Inelimatl.  O.;  Chicago  Shot  Tower  Co.,  Chicago,  [ii  ;  Hoyt 
Metal  Co.,  St.  Lonis,  Mo  ;  Tathaoj  A  Bros.,  New  York  City;  Raymond 
Lead  Co.,  ChloaKO,  111.;  E  W  tsiatchford.  A  Co.,  Chicago;  Thos.  W. 
Sparks,  Pblibdflpbla;  Chadwick  Boston  Lead  Co..  Boston.  Mass.; 
Lansren  Lead  Works,  Chicago,  ill.,  and  McDongall  White  Lead  C<>., 
Buffalo,  N.  Y. 

Ttie  purchase  of  the  Pitcher  Lead  Works  at  Joplin,  Mo., 
has  not  as  yet  been  consummated.  The  control  of  the  Chad- 
wick  Boston  Lead  Co.  was  effected  oh  the  basis,  it  is  stated, 
of  $125  In  5  p.  c.  4''-vear  bonds  for  each  of  its  $ltO  shares 
(total  issue  $800,000).  The  $281,000  first  naortgage  5  p.  c. 
(sinking  fund)  boiids  of  tb^  IdSt-named  company  are  not 
disturbed  by  tbe  merger.  There  are  understood  to  be  no 
other  underlying  bonds. 

Securities,  Etc. — The  company's  authorized  capital  stock 
oonsibts  of  $15,000,000  cf  common  stock  and  $10,000,000  of 
6  per  cent  cumulative  preferrfd  stock;  par  value  of  shares 
$100.  There  is  also  an  issue  of  $12,000,(i00  of  5  p.  c.  gold  de 
benture  bonds,  dne  July  1,  1943,  without  option  of  earlier 
redemption;  interest  payable  Jan.  1  and  July  1;  Morton 
Trust  Co.,  trustee.  The  new  companv's  ofiScers  are:  B>irton 
Sewell,  Presiiietjt;  E.  R.  Hoyt,  Vice-President;  F.  W.  Hills, 
Secretary,  and  Th-s,  J.  Phillips,  Treasurer.  Office,  71  Broad- 
way.—V.  77,  p.  455,  302. 


(Tlie)  United  Sheet*  Tin  Plate  Co.- Bond*  Offend— The 
Colnmt>U8  Savings  &  Trust  C".,  the  mortgage  trustee,  Co- 
lumbus, Ohio,  and  a  numbdr  of  other  institutions,  are  offer- 
ing at  par  and  interest  $250,000  first  mortgage  6  per  cent  gold 
bonds  dated  Sept.  1,  1903,  and  due  Sept.  1,  1918;  denomina- 
tion, $500;  semi-annual  interest  (September  and  March)  pay- 
able at  offict»  of  trustee.     An  advertlsHin-»nt  sava: 

The  company  Is  a  consolidation  of  "ho  Marietta  Sheet  &  Tin  Plate 
Co  ,  varinlta.  hlo.  rolling  mills  au..  tin  plate  works;  Tusoora  Steel 
Co..  Newo'merstown. Ohio,  rolling  mill*  an'l  nalvatilzing  works;  Oam- 
brlftiTH  Bvesviile  Steel  Co.,  ByesvlUe,  Oulo,  open  hearth  fnrnal'e,  bil- 
let, bar  and  >-tructur»l  steel  mills;  tlo-dlpplng  pl'.int.  American  Tin  it 
Terne  Plate  C  >.,  Philadelphia,  Pa  ,  tin  plate  w  >rk*;  Tuoksr  tfannfao- 
tnrtng  Co  .  Newarlc,  Oblo,  steel  roofing  work-;  Bvesvllie  Coal  Co., 
Byesvtlle.  Ohio,  coal  lands  and  properties;  B-ar  Ran  Oil  &  Oa»  Co! 
Marietta.  Ohio  natural  gas  wells  aiifi  propertl- s.  The  ocmpanywlil 
thus  control  the  manufactaring  of  Us  products  from  the  raw  material 
and  fuel  to  the  finished  product.  The  properties  were  all  purchased 
on  a  verv  ooufervittivt*  valuation. 

The  total  cost  of  all  properties  taken  over  to  date  amount  to  $*?63.- 
000.  which  leaves  $87,000  of  stock  In  the  treasury  The  company  will 
have  a  totHl  oapltHUzatlon  of  $1,000,000,  oonslstin'*  of  authorized 
capital  stock,  $750, OoO;  6  per  cent  gold  bonds.  $2'NO,000.  '  he  ilants, 
being  recently  bniit.  are  in  first  class  condition.  The  works  will  have 
an  annual  capacity  for  producing  40,000  t'l  50,000  tons  of  steel  bil- 
lets, Heel  bars  and  structural  steel,  and  30,000  to  40,000  tons  of  steel 
sheets  plates,  tin  plate  and  galvanized  iron,  steel  roofing,  etc.,  and 
200.CC0  tons  of  coal.  On  an  annual  business  of  about  $:^,(  00,000  it  la 
estimated  that  the  earnings  will  run  fr^  m  $250,000  to  $350.(00;  In- 
terest charge  only  $1.'^  000  per  year.  These  bonds  are  an  absolute 
first  mortgage  on  all  property  now  owned  or  hereafter  acquired;  a 
sinking  fund  will  pay  off  the  bond  issue  when  due.  Compare  V.  77,  p. 
774. 

United  States  Leather  Co.— Time  Extended— Engraved 
Bemfictal  Utrtifiaates.— The  Peabody  committee  announces 
that  the  time  for  depositing  preferred  shares  under  the  plan 
of  May  26,  1908  (V.  7ft,  p.  1196),  h'is  been  pxtended  to  and 
including  Nov.  14,  1903.  The  Morton  Trust  Co.  is  is- 
puirg  engraved  ben-  fioial  certificates  under  the  agreement. 
CoLfidence  is  expressed  that  the  deposits  will  within  a  few 
weeks  justify  the  carrying  out  of  the  scheme  for  distributing 
srme  part  of  the  accumulated  dividends.  Thomis  L.  Man- 
ton  &  Co.,  71  Broadway,  are  sending  out  a  circular  letter 
urging  on  their  friends  the  importance  of  accepting  the  plan. 
— V.  77.  p.  150,41. 

United  States  Steel  Corporation.- %nd?ca<e  Extension. 
— The  ptfterred  stock  conversiou  syndicate  expired  by  limita- 
tion on  Oct.  1,  but  the  members  eenerally  agreed  to  the  pro- 
posed extension  until  July  1,  1904.  (See  circular  V.  77,  p. 
717.)  J.  P.  Morgan  &  Co,  have  been  issuing  to  the  with- 
drawing members  the  second  mortgage  bonds  to  whic  hthe 
latter  are  entitled  and  to  the  other  members  of  the  syndicate 
the  bonds  iS)'ued  in  exchange  for  their  "excess  of  preferred 
stock"  (see  V.  77,  p.  717).  No  official  statement  as  to  the  ex- 
change is  obtainable,  but  a  representative  of  the  syndicate  is 
quoted  as  sayire: 

Practically  all  the  members  of  the  syndicate  will  consent  to  the  ex- 
tenslm.  Precisely  the  proportion  we  cannot  know  uurii  the  acooants 
are  fully  made  uo,  whljh  may  take  several  days.  There  will  be  dia- 
trlbated  to  members  of  the  syndicate  between  $35,0ii0,c0J  and  $40,- 
000,000  of  bonds. 

Notice  to  Employees. — The  employees  and  cffieers  who, 
under  the  company's  r  ffer  of  January  last,  subscribed  to  pre- 
ferred stock  (see  V.  76,  p.  61),  are  informed  by  circular  dated 
S  pt  30  that  during  January  and  February,  1908,  the  com- 
pany will  re  pnrchase  their  shares  on  a  basis  to  protect  the 
holders  frrna  loss.     The  circular  says: 

The  Finance  Committee  sess  no  reason  to  change  Its  opinion  aa  to 
the  intrinsic  va'un  of  the  preferred  stock  subscribed  for  pur-^uant  to 
the  ocimpany 's  circular,  but  of  course  it  recognizes  that  the  decline  In 
tht4  marker,  or  seiiiuK  price  naturally  may  oooasioti  anxiety  In  the 
minds  of  the  aubforibers  under  the  circular.  Accordingly  it  deems  It 
proper  now  to  dispel  apprehension  of  loss  by  the  following  additional 
offer  or  euaran«y: 

'1  he  ccporation  will,  at  anv  time  during  January  or  February,  1908, 
pay  to  every  subscribing  rlHoer  and  employee  who  shall  have  re- 
tained his  stock  for  the  follpeiioiof  five  y»iars  and  oth-^rwlse  com- 
plied with  the  terms  of  the  circular,  $nv;'50  per  i-hare  for  the  stock, 
less  tbe  rebates  and  benefits  he  thall  have  been  entitled  to  under  the 
circular  (not  including  benefits  received  on  account  of  difference  be- 
tween interest  and  dlviderirts.  which  he  wlil  in  any  event  retain),  pro- 
vided he  wishes  to  sell  the  atook  for  that  price  at  that  time. 

Outlonk.—The  "  Iron  Age  "  quotes  a  lead  ng  official  of  the 
Jores  &  Laughlin  Steel  Co  of  Pittsburgh,  Pa.,  hs  follows  : 

The  Iron  and  ateel  business  has  shown  material  Improvement  within 
the  last  iwo  or  three  we>  k^  and  orders  are  coming  In  mn(«b  better  than 
Was  expected.  All  of  our  mills  and  plants  are  in  operation.  The 
business  is  above  the  average  of  the  past  ten  years,  although  not  up  to 
the  averuge  of  the  past  two  years  of  abnormal  activlFy.  Instead  of 
the  trade  Koiue  to  the  dogs,  the  business  promises  to  grow  materially 
better  within  ihe  next  two  or  three  months.  This  applies  particularly 
t'»  Ihe  manufacture  of  steel  and  steel  products,  as  the  Iron  trade 
branch  chows  the  effect  of  overproduction  In  the  early  part  of  the 
year  and  the  Importation  of  nearly  1,000,000  tons  of  foreign  Iron  last 
fall. 

Tbe  independent  blast  furnace  operators  of  the  eastern 
portion  of  tbe  country  have  taken  steps  to  reduce  the  output 
during  October  about  20  per  cent.  The  Southern  operators 
are  reported  to  have  obtained  a  reduction  of  50  c-'uts  a  ton  in 
tbe  freight  rate  to  Northern  markets  to  take  effect  Oct.  10. 
-V.  77,  p.  774,  717. 

United  States  Telephone  Co.,  Ohio,  etc.— First  Dividend 
on  treferred.—A  first  (quarterly)  dividend  of  IJ^  per  cent 
has  been  declared  upon  the  preferred  stock,  payable  Oct.  1st. 
The  amount  of  preferred  stock  outstanding  is  said  to  be 
$110,010.     Compare  V.  77,  p.  150,  355. 

Westinglioase  Electric  Ji:  Manafactnring  Co.— Correction. 
— Tbe  last  sentence  of  the  item  puolished  Sept  13  regarding 
the  lisiog  of  $4,510,000  stock  should  read  as  follows: 

This  $4,500,000  stock  is  that  offered  to  the  shareholders  last  May  at 
160  (f80  iier  $50  fhare),  aud  is  additional  to  the  $1, 636,200  listed  last 
week  bat  issued  some  time  ago. 

Compare  V.  76,  p.  1089.  —V.  77,  p.  630,  638. 
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NEW    YORK    CENTRAL    &    HUDSON    RIVER    RAILROAD    COMPANY. 


THIRTY-FOURTH  ANNUAL  REPORT-FOR  THE  YEAR  ENDED  JUNE  30th,  1903. 


To  the  Storkholders  of  Thi  New  York  Central  &  Hudson  River 
Railroad  Cnrnpo  y  : 
Tbe  Board  of  Directors  herewith  submits  its  report  for 
the  year  ended  June  30,  1903,  with  statements  showing  the 
results  for  the  year  and  the  financial  condition  of  the  com- 
pany. 

The  report  covers  the  operations  of  the  system  east  of 
Buffalo,  a  total  of  3,422.66  miles,  as  follows : 

Miles^ 

Lines   owned „  ?i9  ?? 

•Lines    leased 2.432.24 

Lines  operated  under  contract,  etc n^t 

Lines  operated  under  tracltage  riglits lo2.63 

Total  road  operated 3,422.66 

•  The    Dunkirli,    Allegheny    Valley    &    Pittsburg    Railroad,    90.6 

miles,  is  also  leased  by  this  company,  but  its  mileage  and  operations 

are  not  included  in  this  report.     Separate  accounts  are  kept  and  an 

Independent  report  prepared  in  its  behalf. 

The  capital  stock  authorized  to  June  30, 

1902;  -.vas $150,000,000.00 

There  was  issued  and  outstanding  to  „.„„«„  ^^ 

that  date $131,912,900.00 

Leaving  a  balance  authorized  and  un- 
issued of $l.S,087,100.00 

Of  that  balance  there  has  been  sold 

during  the  past  fiscal  year 337,100.00 

Making  a  total   issued   and   out-  «,„„„ ^„  „„ 

standing  on  June  30,  1903,  of  $132,250,000.00 

And  leaving  a  balance  authorized  but 

not  issaed  on  that  date  of $17,750,000.00 

The  funded  debt  outstanding  on  June 

30,  1902,  was $193,778,355.98 

It  has  been  increased  during  the  year 
ended  June  HO,  11)03,  by  the  issue 
of  ZMi  %  Gold  Mortgage  Bonds  as 
follows  ; 

For  construction  and  other  pur- 
poses            1,000,989.02 

As    premiums    in    retirement    of 
old    securities    bearing    higher 

rates  of  interest 1,201.20 

1,002,190.22 

Total  funded  debt,  June  30.  1903.  $194,780,546.20 

On  January  1,  1903,  the  outstanding  first  mortgage  7  % 
bonds  of  this  company  amounting  to  $18,-327,000,  and  its 
outstanding  first  mortgage  6%  sterling  bonds  amounting  to 
$.5,724,094.66  matured,  and  a  like  amount  of  the  3y2%  gold 
mortgage  bonds  of  the  New  York  Central  &  Hudson  River 
Railroad  Company  was  issued  in  exchange  therefor,  the 
latter  class  of  bonds  thus  becoming  the  first  mortgage  upon 
its  property.  This  will  effect  an  annual  saving  in  interest 
of  $784,000. 

The  balance  of  the  Sinking  Fund  for  the  purchase  and 
retirement  of  the  4  %  Gold  debentures  of  1890  was  $1,919,- 
520.68  on  June  30,  1903.  There  were  purchased  during  the 
last  year  for  account  of  this  fund  $153,000  of  SVo  %  Lake 
Shore  collateral  bonds  and  $40,000  of  Michigan  Central  col- 
lateral bonds. 

To  reimburse  the  lessee  company  for  sundry  expendi- 
tures on  its  line,  the  Beech  Creek  Railroad  Company  issued 
during  the  year  $335,000  additional  stock,  being  the  balance 
of  the  authorized  total  of  $6,000,000  and  $500,000  additional 
second  mortgage  5  %  bonds,  being  the  remainder  of  the 
authorized  total  of  $1,000,000.  The  stock  bears  the  guaran- 
tee of  the  New  York  Central  &  Hudson  River  Railroad  Com- 
pany for  an  annual  dividend  of  4  %,  and  the  bonds  its 
guarantee  as  to  principal  and  interest. 

In  accordance  with  the  terms  of  the  lease  of  the  Boston 
&  Albany  Railroad  to  the  New  York  Central  &  Hudson 
River  Railroad  Company,  the  lessor  company  will  issue 
$2,500,000  terminal  bonds  bearing  interest  at  31/2  %  per 
annum,  which  are  to  be  used  to  reimburse  the  lessee  company 
for  expenditures  on  terminal  improvements  at  East  Boston, 
$1,000,000  of  these  bonds  have  been  delivered  to  the  lessee, 
and  the  proceeds  of  the  sule  of  same  applied  as  an  offset  to 
that  amount  of  outlay  at  the  terminal. 

The  Beech  Creek  Extension  Railroad  was  opened  for 
operation  on  July  1,  1902,  and  has  greatly  relieved  the  con- 
gestion of  traffic  upon  the  Beech  Creek  Railroad  and 
contributed  toward  the  largely  Increased  tonnage  movement 
on  the  Pennsylvania  division.  The  development  of  the  bitu- 
minous coal  traffic  from  the  territory  adjacent  to  this  divi- 
sion continues  to  be  satisfactory,  and  new  branches  and 
connections  under  construction  should  still  further  increase 
the  revenue  from  that  source. 

The  detailed  plans  for  the  construction  of  the  new  ter- 
minal station  in  New  York,  and  the  installation  of  elec- 
tricity as  a  motive  power  for  suburban  traffic,  are  under 
consideration.  The  plans  for  the  approaches  north  of  the 
Grand  Central  Station  have  been  approved  by  the  city  au- 
thorities, and  work  upon  the  depression  of  the  tracks,  and 
also  upon  the  construction  of  the  viaducts  to  carry  the 
various  streets  to  be  opened,  will  be  commenced  at  once. 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME. 

1902-1903.  inOl-1902. 

3,422.06  miles  3,319.55  miles  Increase 

Earnings  from             operated.  operated.  or  Decrease. 

OPEltATION                                     S  ^  Si 

From  freight   traffic.  .46,858,712.71  40,659;778.85  /.  6,198,933.86 

From  passenger  traffic.23, 581,575.91  23,807,085.25  D.  225,509.34 

From  express  traffic.  2,387,938.82  1,867,235.18  /.  520,703.64 
From  transportation  of 

mails    2.398,284.59  2,378.304.93  /.  19,979.66 

From   rentals 2,175,076.56  2,004,804.25  /.  170,272.31 

From    miscellaneous 

sources   204,189.31  186,659.65  J.  17,529.66 


Totals 77,605,777.90     70,903,868.11     1.6,701,909.79 


Expenses  op  Ophka- 

TiON.  (68.89%)  (66.09%) 

For     maintenance      of 

way  and  structures.. 10,469,570.45       8,600,032.06     /.  1,869,538.39 

For     maintenance      of 

equipment    10,882,375.36       9,270,963.68     7.1,611,411.68 

For    conducting    trans- 
portation  30,317,129.60     27,205.999.22     7.3,111,130.38 

For  general  expenses.    1,790,238.79       1,786,494.17  7.  3,744.62 


Totals 53,459,314.20     46.863,489.13     7.6,595,825.07 


Net  earnings  from 

OPERATION    24,146,463.70     24,040,378.98        7.106,084.72 

To  which  add: 

Dividend  on  Lake  Shore 
&  Michigan  Southern 
stock  owned 3,170,244.00       3,170,244.00  

Dividend   on    Michigan 

Central  stock  owned.      672,572.00  672,572.00  

Dividends  and  interest 

on  other  securities.    1,069,386.52  894,614.50        7.  174,772.02 

Interest  on  loans,  notes 

and  sundry   bills.  .  .       327,946.15  75,996.88        7.  251,949.27 

Profits  from  sundry  ac- 
counts           32,596.00  62,596.00  D.  30,000.00 


Totals 5,272,744.67       4,876,023.38        7.  396,72L29 


Gross  INCOME 29,419,208.37     28,916,402.36        7.502,806.01 


Deduct: 
Interest  on  funded  debt  7,299,968.32 
Rentals  of  leased  lines  9,421,474.03 
Taxes  on  real  estate.  .  2,687.737.26 
Taxes  on  capital  stock  794,291.54 
Taxes  on  bonded  debt.  1,928.94 

Taxes  on  gross  earnings      122,511.85 
Railroad     Commission- 
ers'  assessments....         28,157.00 
United   States  internal 

revenue    tax 

Interest  on  loans,  notes, 

and   bills   payable..         38,835.89 


7,688,333.14 
9,174,239.00 
2,595,727.78 

869,736.44 
1,903.36 

108,448.02 


68,647.98 
92,648.81 


D.  388,364.82 

7.  247,235.03 

7.  92,009.48 

D.  75,444.90 

7.  25.58 

I.  14,063.83 

7.  28,157.00 

D.  68,647.98 

7).  53,812.92 


Totals 20,394,904.83     20,599,684.53        7).  204,779.70 


Net  income 
Deduct: 
Reserve  for  redemption 
of  4   %   Gold  Deben- 
tures of  1890 300,000.00 


. .    9,024,303.54       8,316,717.83        I.  707,586.71 


Balance  available 

FOR    dividend 8,724,303.54 

Cash    dividends,    four, 

cent 6,604,157.50 


300,000.00 

8,016,717.83 
5,961,411.25 


Surplus 2,120,146.04       2,055,306.58 


7.  707,585.71 

7.  642,746.25 

7.  64,839.46 


From  the  surplus  for  the  year 2,120,146.04 

there  should  be  further  deducted: 
Special   improvement  fund   toward  defraying  cost  of 

extensive  betterments,  etc 1,750,000.00 


To  which  add: 
Premiums  on  additional  capital  stock  sold. 


From  which  deduct: 
Payments    Incident    to    refunding    bonded 

debt $288,357.44 

Sundry  uncollectible  charges  and  reduction 

in  value  of  assets 202,911.83 


370,146.04 

177,036.50 
$547,182.54 


491,269.27 


55  913  27 
Amount  to  the  credit  of  Profit  and  Loss,  June  30, 1902 .    15,834',667!o4 

B.\LANCE,  June  30,  1903 $15,890,580.31 

The  gross  earnings  were  $77,605,777.90,  an  increase  of 
$6,701,909.79  over  the  previous  year. 

Freight  earnings  were  $46,858,712.71,  an  increase  of 
$6,198,933.86.  A  large  decrease  in  anthracite  coal  tonnage 
was  more  than  overcome  by  the  greater  movement  of  bitu- 
minous coal.  There  was  also  an  improvement  in  the  ton- 
nage of  almost  all  commodities,  as  will  be  seen  by  referring 
to  detailed  statement  on  next  page. 

Passenger  earnings  were  $23,581,575.91,  a  decrease  of 
$225,509.34.  The  large  additional  revenue  in  1901-1902,  due 
to  the  Pan-American  Exposition  at  Bufifalo,  was  almost  off- 
set by  the  general  improvement  in  passenger  traffic.  A 
fairer  comparison,  so  far  as  the  ordinary  passenger  earnings 
are  concerned,    would  be   with  the   fiscal  year   1900-1901, 
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which  shows  an  increase  for  the  year  just  closed  of 
$2,715,219.01. 

The  expenses  $53,459,314.24  were  68.S9  %  of  the  gross 
earnings,  an  increase  of  $0,595,825.07  over  the  previous  year. 
The  greater  volume  of  tratiic,  the  continued  general  increase 
in  wages;  the  constantly  growing  cost  of  material  and  sup- 
plies of  all  kinds  used  in  the  conduct  of  the  company's  busi- 
ness, and  heavy  charges  for  improvements  and  renewals,  are 
the  causes  of  this  increase. 

The  net  earnings  were  $24,140,403.70,  an  increase  of 
$100,084.72  over  last  year. 

Other  income  $5,272,744.07  shows  an  increase  of  $30(1,- 
721.29,  mainly  due  to  additional  revenue  from  securities 
owned. 

First  charges.  $20,394,904.83,  show  a  decrease  of  $204.- 
779.70,  due  mainly  to  the  saving  resulting  from  the  refund- 
ing, on  January  1,  1903,  of  the  company's  7  %  and  0  %  first 
mortgage  bonds  at  a  lower  rate  of  interest. 

The  year's  profit  from  operation  was  $8,724,303.54,  and 
the  remaining  surplus,  after  the  payment  of  5  %  in  divi- 
dends upon  the  capital  stock,  was  $2,120,140.04.  The  sum 
of  $1,750,000  has  been  set  aside  from  this  surplus,  to  be 
used  as  a  special  fund  for  betterments  to  the  property,  etc., 
in  accordance  with  a  resolution  of  the  Board  of  Directors 
under  date  of  June  17,  1903.  The  balance,  $370,140.04,  has 
been  carried  to  the  credit  of  income  account. 

There  was  expended  for  additions  to  and  replacements 
of  equipment  and  improvements  to  roadway  and 
structures  and  charged  to  expenses  the  sum  of .  .  . .    $3,250,712.14 

In  addition  to  the  above  amount  included  in  expenses 
there  was  expended  for  the  renewal  and  strengthen- 
ing of  bridges  and  for  improvements  to  roadway, 
out  of  the  special  funds  set  aside  for  the  purpose, 
the  sum  of 1,516,953.56 

There  was  also  expended  for  additions  to  the  property 
and  charged  to  cost  of  road  and  equipment  the  sum 
of 6,723,104.16 

And  for  construction,  and  improvements  on  leased 
lines,  to  be  charged  against  the  funds  provided  by 
lessor  companies,  the  sum  of 1,771,159.11 

Making  a  total  outlay  In  the  year  for  renewals  and 
improvements  of $13,267,928.97 

The  condition  of  the  special  improvement  funds  on  June 

30,  1903,  is  shown  in  the  statement  following : 

Balance  of  funds  June  30,  1902 $1,734,873.42 

Add:  Fund  set  aside  June  30,  1903 1,750,000.00 

$3,484,873.42 
Expenditures  during  the  fiscal  year  to  June  30,  1903.      1,516,953.56 

Balance  available $1,967,919.86 

The  following  is  a  brief  outline  of  some  of  the  important 
Items  of  expenditure  on  improvements  during  the  year : 

Haklem  Division. 
Station  and  Terminal  Improvements. — For  the  extension  of 
the  Port  Morris  dock,  improvements  at  White  Plains,  North  White 
Plains  and  Brewster,  and  expenditures  on  account  of  new  stations 
at  Hawthorne.  Pleasantville,  Chappaqua  and  Mount  Kisco,  together 
with  the  completion  of  the  double  tracking  work,  the  sum  of 
$92,319.87. 

Hudson  Division. 

New  York  &  Putnam  Railroad. — For  new  automatic  signals 
installed  on  the  Yonkers  branch  of  this  line,  $15,151.39. 

Takrytown. — For  work  on  a  new  freight  house  and  track 
changes  for  freight  yard,  $51,134.32. 

Peekskili,. — For  the  continuation  of  the  work  on  the  change  of 
alignment  of  the  roadway  near  this  city,  $77,748.42. 

Garrison. — For  work  similar  to  that  at  Peekskili,  $14,827.75. 

Riprapping'  a.\d  Retaining  Walls. — For  retaining  walls,  sea 
walls  and  riprappino;  to  strengthen  and  protect  the  roadway  on  the 
Hudson  Division,  $176,610.97. 

Rensselaer. — For  account  of  work  on  a  new  engine  house,  pas- 
senger coach  yard,  and  coaling  station  constructed  here,  involving 
the  filling  in  of  Rensselaer  Creek  and  the  building  of  an  intercepting 
Bewer.  $239,666.26. 

MoiiAWK  Division. 

Albany. — For  new  signal  towers  and  other  work  at  the  Albany 
terminal,  and  the  filling  in  of  the  Albany  basin  for  the  new  freight 
yard,  $95,977.48. 

West  Albany. — For  account  of  work  on  a  locomotive  erecting 
shop,  new  paint  shop,  two  thirty-stall  engine  houses,  turn-tables, 
etc.,  as  well  as  for  extensive  yard  changes,  the  sum  of  $489,895.79. 

Schenectady  Detour. — For  work  upon  the  construction  of  the 
low  grade  detour  via  Hcffmans  and  South  Schenectady,  $327,986.92. 

Oneida. — For  the  completion  of  the  new  station,  freight  house. 
Interlocking  and  track  changes,  $79,870.44. 


Western  Division. 
D.'o  Witt. — J^'or  the  completion  of  the  extension  to  the  freight 
yard,  new  water  station,  etc.,  $109,610.77. 

Syracuse. — For  track  changes,  new  freight  house,  new  coaline 
plant,  etc.,  $55,522.77. 

For  the  connection  between  the  New  York  Central  and  West 
Shore  tracks  near  the  Solvay  works  now  open  to  traflic,  resulting 
in  the  elimination  of  a  number  of  grade  crossings,  $54,735.82. 

East  Rochester. — Ii'or  the  completion  of  new  yard  tracks,  coal- 
ing plant,  an  extension  to  the  engine  house,  etc.,  $41,895.65. 

Rochester  and  Niaoara  Falls  Line. — For  double  trucking 
work  and  extension  of  bridges  and  culverts,  $100,207.80. 

Buffalo. — For  expenditures  on  account  of  the  elimination  of 
grade  crossings,  $249,006.."}7. 

River  Division  (West  Suore  Railroad). 

Weeiiawken  Terminal. — For  work  on  the  new  elevator,  new 
piers,  sheds  and  bulkheads,  new  ferry  house  and  slips,  a  power 
plant  and  track  changes,  $959,294.05. 

West  Haverstbaw. — For  a  new  engine  house,  track  changes, 
etc.,  $28,024.28. 

Fort  Montgomery. — For  the  change  of  alignment  and  new  tun- 
nel, $80,794.20. 

Pennsylvania  Division. 

Double  Tracking  and  Grade  Revisions. — For  extensive  Im- 
provement work  on  tills  division,  consisting  of  double  tracking,  re- 
vision of  grades,  extension  of  sidings,  etc.,  $579,170.32. 

Oak  Grove. — For  new  shops,  a  new  coal  trestle,  new  engine 
house,  new  yard  tracks,  etc.,  $480,062.81. 

Clearfield. — For  the  completion  of  yard  improvements  at  this 
i>oint,  including  new  engine  house,  turn-table,  coaling  trestle,  etc., 
.^138,019.88. 

Lyons  Connection. — For  the  track  connection  between  the 
Pennsylvania  Division  and  the  West  Shore  Railroad  at  this  point, 
practically  completed,  $58,894.46. 

Boston  &  Albany  Railroad. 

East  Boston. — For  sundry  expenditures  on  the  tCTminal  im- 
provements, consisting  of  yard  changes,  dredging,  extension  of  piers, 
etc.,  $35,063.74. 

West  Springfield. — For  improvements  to  the  freight  yard  anfl 
,work  on  the  new  freight  car  repair  shop,  $49,802.26. 

Equipment. 
There  has  been  expended  for  new  locomotives,  cars  and  floating 
equipment,  to  meet  the  requirements  of  traflic,  the  sum  of  $2,900,- 
000.00  in  addition  to  the  chai'ges,  mainly  for  renewals,  included  in 
expenses. 

The  following  important  changes  in  the  directorate  and 
officials  of  the  Company  occurred  during  the  year : 

Mr.  Samuel  D.  Babcock,  a  director  of  the  Company  since 
April  19,  1893,  died  on  September  14,  1902,  and  on  April  15, 
1903,  Mr.  Edward  V.  W.  Rossiter  was  elected  to  fill  the 
vacancy. 

On  January  30,  1003,  Mr.  John  Carstensen  was  appointed 
Fourth  Vice-President  of  the  Company,  to  have  general 
supervision  of  the  accounting  department,  and  such  other 
powers  and  duties  as  may  be  assigned  to  him.  On  the  same 
date,  Mr.  William  J.  Wilgus  was  appointed  Fifth  Vice- 
President,  to  have,  under  the  direction  of  the  President,  the 
general  charge  of  all  construction  work,  to  assist  the  Third 
Vice-President  in  matters  pertaining  to  maintenance  of  way 
and  structures,  and  to  perform  such  other  duties  as  may 
be  assigned  to  him. 

On  October  28,  1902,  Mr.  Ira  A.  Place  was  appointed 
General  Attorney. 

On  November  5,  1902,  Mr.  Edward  L.  Rossiter  was  ap- 
pointed Treasurer,  to  succeed  Mr.  George  S.  Prince,  de- 
ceased. 

On  January  1,  1903,  Mr.  John  F.  Deems  was  appointed 
General  Superintendent  of  Motive  Power,  Rolling  Stock  and 
Machinery. 

On  Februai'y  2,  1903,  Mr.  Henning  Fernstrom  was  ap- 
pointed Chief  Engineer,  and  Mr.  Abraham  T.  Hardin 
Engineer  of  Maintenance  of  Way. 

On  February  2,  1903,  Mr.  Marshal  L.  Bacon  was  ap- 
pointed Auditor,  and  the  positions  of  Comptroller  and 
Assistant  Comptroller  were  abolished. 

On  June  22,  1903,  Mr.  Alfred  H.  Smith  was  appointed 
General  Manager,  and  Mr.  Joseph  P.  Bradfield  was  ap- 
pointed General  Superintendent ;  both  appointments  effective 
July  1,  1903. 

William   H.   Newman,  President. 

Chauncey  M.  Depew,  Chairman  of  the  Board. 


FUNDED  DEBT. 


Class  of  Bond. 

Date  of 
Issue. 

Date  of 
Maluriiy. 

Amount  of 

Authorized 

Jssue. 

Amount  Issued 

and  now 

Outstanding. 

Bate 

of 

Interest. 

Payable 

on  the 

First  Days  of 

•  Gold  mortgage 

1897 
1884 
18^9 
1890 
1853 
18«8 
1898 
1900 

July  I,  lftP7 
Sept.  1,1904 
Sept.  I,  1904 
June  1, 1^05 
May   1,1905 
Feb.  1,1998 
Feb    1,1998 
July  1,  2000 

$100,000,000 

10,000,000 

1,000,000 

15.000.0<i0 

6,450.000 

100,000,000 

21,5.'>0,000 

5,500,000 

$65,543,201  20 

4,.'' 07,000  00 

639,(00  00 

5,094  000  00 

3,582,500  00 

90.^78,400  00 

19,336,445  00 

5,500,000  00 

$194,780,546  20 

3H% 

f% 

f% 

4% 

4% 

3V/o 

3V/o 

Jan.  &  July 

Debenture* 

Mar.  &  Sept 

Debentures  of  1889 

Mar.  &  Sept 

Gold  debentures  of  1-fiO 

June  &  Dec. 

t  Extended  debt  certifloa^es 

May  &  Nov. 

Gold  bonds.  Lakf  Shore  cnllsteral 

Feb.  «fe  Aug. 

Gold  bonds,  Michigan  Central  collateral 

Feb.  &  Aug. 

Debenture  bonds  of  1900 

Jan.  &  July 

Total  amoant  of  funded  debt 

Amount  per  mile  of  road  owned  (810"25  miles),  excluding  Lake  Shore  &  Michigan  Central  collateral  bonds    and 
debentures  of  lyQO,  $97,952  12. 

*  By  the  paymen'  of  the  first  mortgage  bonds  which  matured  January  1, 1903,  this  issue  becomes  the  first  mortgage  upon  the  property  of 
the  New  YoTR  Central  &  Hudson  River  Railroa-l  Company. 

t  Issued  by  the  New  York  Central  Railroad  Company.  Orlt^inal  rate  of  Interest,  6  per  cent;  extended  May  1, 1883,  for  ten  years  at  5  per 
cent;  further  extended  May  l,  1893,  for  twelve  years  ac  4  per  cent. 
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CAriTALIZATION— CAPITAL   STOCK. 


Numb-^r  of  shares  issued 

Consolidation  certificates  not  yet  converted. 


1,322,451 
4H 


Total  numlier  of  shares  outstanding 1.322.500 

Number  of  shares  authorized 1,500.000 

Par  value  per  share $100.00 

Total  par  value  issued  and  outstanding $132,245,100.00 

Consolidation  certificates  outstanding 4,900.00 


Total  par  value  outstanding $132,2.50.000.00 

Total   par  value  authorized $150,000,000.00 

Pividend  for  the  year,  5  per  cent. 

Amount    of    capital    stock    per    mile    of    road    owned 

lSlO.25   miles) $163,221.23 


SUMMARY  OF  FIRST  CHARGES. 

Interest  ox  Funded  Debt $7,299,968.32 

Rentals  op  Leased  Lines 9,421  474  03 

JAXES   3,634, 626!59 

INTEREST  ON   LOANS^  NOTBS  AND   BILLS   PAYABLE 38,835.89 


Total  First  Charges $20,394,904.83 

DIVIDENDS. 


Oct.  15,  1902,  IVl  %  on  1,310,163  shares  of  capital  stock.Sl, 648,953.75 
Jan.  15,    1903,  l'.4%    "   l,319,l(i3        "        "         "  "         1,648.953.75 

Apr.  15,    1903,114%     ' ' 

July  15,   1903,  114  Z 


1,322,500 
1,322,500 


Total 5  %, 


1,053.125.00 
1,653,125.00 

.$6,604,157.50 


CONDENSED  GENERAL  BALANCE  SHEET. 


June  30,  1002. 


ASSETS. 


Road  and  Equipment. 

Cost  of  road 

Leased  lines  construction. 

$43,497,269  80     Cost  of  equipment 

45,903,733  11        2,406,464  31     Special  equipment 


$140,S0O,''82  34 
2,457,854  98 


$189,162,]  70  43 

90,S78.400  00 
19,336,445  00 
1,6 '8.454  791 
150,000  00, 
l,=>t!,912  38l 
802,S75  00 
4'53,s00  00 

100  000  00' 

l.OiO.OOOOO, 
83^,142  60 


$115,136,029  77 

3,081,069  11 
2.256, 3«3  36 
3,3*4, 69.^  24 
8,574,300  00 


$17,256,427  71 


5,830,916  74 

729,'^80  P5 

89  699  00 

293.669  95 

980,  •'«6  31 

l,38-i,457  61 

$9,306,910  46 

14,736,767  65 
4.1.'^3,162  73 

6.472.712  78 
4,646,192  91 

$30,008,836  07 

1,807,636  93 

3.039.713  00 

$365,717,724  37 


$1,296,765  89 

3,139,420  23 

1,35  ',449  94 

44,280  68 


Phopriktart  Interest  in  othkr  Lines  through  Ownership  of  Stock, 

Lake  Shore  *  Mlchia-au  Southern  Railway 

Miohii^an  Central  Rail'-oad 

Chesapeake  &  Ohio  Riiilway 

Plttf.burifh  A  Eastt^ru  Rulroad 

Dunkirk  Alleirlienv  Valley  &  Pittsburgh  Railroad 

ScrHouse  (Jeneva  &  Corninij  Railway 

Carthage  Watertown  &  Backets  Harbor  Railroad 

New  Jersey  Junction  R  ijlroad 

New  York  New  Haven  A  Hartford  Railroad 

Sundry  other  railroads 


Ownership  of  other  Property. 
Real  estrtte,  etc  ,  not  u.^ed  !■  the  operation  of  the  road. 

Hudson  River  Briilgosat  Albany 

Bonds  "1  Bunilry  railroad  companies 

Stock  in  other  than  railroad  companies 


Advances  for  Lessor  and  other  Companies. 

New  York  &  Harlem  Railroad 

Morrlsania  imiTovements  and  otiier  construction  (in  excess  of  relm' 

burs  ment  by  lessoi) 

Elevation  of  tracks  and  new  bridge  over  Harlem  River... 

Grand  Central  Station  eniargemi-nt 

Grand  Central  Terminal  improvements 


Beech  Creek  Railroad 

Rome  Watertown  &  OsiJensbiirg  Railroad 

New  York  &  Pu  nam  Railroad. 

Boston  &  Albany  Railroad 

Other  companies 


Current  Assets. 

Cash  charted  Treasurer 

Tratllc  balances  receivable  .. 
Sundry  collectible  accounts , 
Fuel  and  supplies  on  hand... 


Sinking  Fund  for  the  Rfdemption  op  Gold  Debentures  of  1890. 
Secubiiies  Acquired  from  Lessor  Companies  (per  contra) 


June  30,  1903. 


$46,702,274  72 
2,106,464  31 


$1,288,243  45 

3,125,28.S  90 

1,3.^0,449  94 

12  7,17-.i52 


$14'»,405,426  67 
3,671,108  89 

48,809,739  03 


$195,88^,274  59 

90.578,400  00 

19,336,445  00 

1,63S,454  79 

150,000  00 

15«,912  38 

802,875  00 

484,100  00 

100,000  00 

1,1 37. ^OO  00 

882,446  85 


$115,267,134  02 

3.081,069  11 
2,2.56,363  36 
4  314,49 s  24 
8,?>87,700  00 


$18,239,627  71 


5,891,154  81 

479.519  .54 
57,006  66 

30H,7^7  69 

ix,043  13 

1,809.0.)1  89 


^8,563,513  72 

9,392,557  -9 
4,641,8-0  08 
7,312,038  21 
5,592,783  05 


$26,929,258  73 

1.919,520  68 
3.03sf<13  00 


$3  9,'<41,142  45 


June  30,  1902. 


$131,912,900  00 


193,778,355  98 

157,000  00 

$325,848,255  98 

25,512  16 

92.N,365  97 

f  0.935  96 

59.349  :<7 

274.3 '^2  24 

1,671.056^7 

243,6-2  27 


$3,250,284  66 

5,061.916  20 
2,0-»9.06o  52 
5,862,6u8  86 
1,648,911  25 
78,535  66 
1,278,492  78 


$16,009,930  27 

1,7M,'»73  42 

3,039,7l:^  00' 

15,834.667  04 


$131,908,000  00 
4,9oO  00 


$40,426,916 

18.327.000 

5,727,094 

4,5126.000 

64H,<iO0 

5.097,000 

3,610  500 

90,578,400 

19,3^6,145 

5,500,000 


32 
00 
66 
00 
00 
00 
I  0 
00 
00 
00 


LIABILITIES. 


Capitalization. 

Oapilal  ■  ioek 

Consolidation  ceitificates. 


Fiinded  Debt. 

Gold  mortgage  3^  per  cent  bonds 

First  mortgage  borlds 

First- mortgage  sterlu  g  bonds 

Debenture  i-ertifica'esof  1881 

De>>eDture  certificates  <>f  1889 

liebenture  cer  ifloxti^s  of  1890 

Extended  debt  certillcites  

GoM  bond-.  Lake  S 10 re  collateral 

Gold  bonds,  Michi»;an  Central  collateral. 
Debentures  of  1900 


Bonds  and  Mortgages  Payable. 


Total  capital  I  zation 

Accounts  with  Lessor  Companies. 

Oartbage  &  Adirondack  Railway 

Fall  Brook  Railwny    

Syracuse  (ieneva&  Corning  Railway. 

wallklil  Vallev  Railroad  

Beech  Creek  Extension  Railroad 

Boston  &  Alhany  Railroaa 

West  Shore  Railroad 


Current  liabilities. 

Wages  and  supplies   

Trattlc  balauces  payable 

In'erept  and  rental-  accrued 

Divi  lend  payabin  July  15th  

Dividends  and  lut«ret.t  unclaimed  . 
Sundry  accounts  payable 


$365,717,724  37 


Special  Improvement  Fund 

Secdrities  held  in  Trust  foe  Lessor  Companies  (per  contra) 
Profit  ^hd  Loss , 


June  30,  1903. 


$132,245.100  00! 

4,900  00  $132,250,'^  03  00 


65.543,201  20 


4,S07,000  00 
63  ',000  00 

5,0M4,(i00  00 

3..^«2  500  00 
90,578  400  00 
19,-136.445  00 

5,500,000  00 


i 


194,780,546  20 
150,000  00 


$327,180,546  20 

25,512  16 
873,793  17 


59,349  37 


1  257,508  55 
158,622  95 


$2,374,486  20 

6.702,619  40 
3.822,>87  37 
5,544  4'SO  99 
1,653,125  00 
77,517  17 
1,590,196  95 


19,390,796  88 

1,967,919  86 

3,036.813  00 

15,H90,580  31 


$369,841,142  45 


Oct.  3, 1903.] 
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DESCRIPTION  OF  FREIGHT  MOVED. 

Products  of  Agriculture. 

Increase  or 

1902-1903.     1901-1902.  Decrease. 

Tons.              Tons.  Tons. 

Grain         2,644.222       2,318.795  I.  325.427 

Flour             1,078.313       1,023.272  /.  55.041 

Other    mill    products S69.063           713.558  /.  155.505 

Yiay       ""'*'"      579.680           498,863  1.80.817 

Tobacco'  '.'.".' 23,150             22,728  /.  422 

Cotton    139,493           178,264  D.  38,771 

Fruit    and    vegetables 847,159          575,243  /.  271,916 

Products  of  Ani7nals. 

Live  stock 916,757  989,362  D.  72,59.j 

Dressed    meats 409,270  416,296  D.  7.026 

Other  packing   house   products  421,825  527,132  D.  105,307 

Poultry,  game  and  flsh 62,281  68,841  2).  6,560 

Wool        .    70,661  70,321  I.  340 

Hides  and  leather 98,622  106,920  D.  8,298 

Milk    203,193  198.666  I.  4,527 

Products  of  Mines. 

Anthracite  coal 2.719,926  3,323.902  D.  603.976 

Bltuminoas    coal 10,398,243  7,559,748  I.  2,838,495 

Coke    498,821  492,182  I.  6.63!) 

Ores    965,296  750,720  I.  214,570 

Stone,    sand    and    other    like 

articles    1,300,299  1,301,498  D.  1,199 

Products  of  Forest. 
Lumber 2,461,361       2,487,232  D.  25,871 

Manufactures. 

Petroleum  and  other  oils 372,351  322,925  /.  49,426 

Sugar    394,433  354,810  /.  39,628 

Naval    stores 69,138  46,363  /.  22,775 

Iron,  pig  and  bloom 529,575  493,196  /.  36,379 

Iron  and  steel  rails 105.619  83,062  7.  22,557 

Other  castings  and  machinery.  792,071  680,209  /.  111,862 

Bar  and  sheet  metal 774.279  673,932  I.  100.347 

Cement,   brick   and   lime 1,210,577  1,028,265  /.  191,312 

Agricultural    implements 102.063  104,079  D.  2.016 

Wagons,  carriages,   tools,  etc.  88.931  75,526  /.  13.405 

Wines,   liouors   and   beers 223,379  191,229  /.  32,150 

Household  goods  and  furniture  173,282  116,362  I.  56,920 

Merchandise    3,609,802       3,200,577        I.  409,225 

Miscellaneous. 

Other  commodities   not   previ- 
ously mentioned 2,919,240       2,593,540        7.325,700 

Totals. 38,081,380     33,587,608     7.  4,493,772 

Totals  for  1901-1902  have  been  revised  by  deduction  of  dupli- 
cations arising  from  same  tonnage  passing  over  Boston  &  Albany 
Railroad  and  other  divisions  of  the  system.  These  were  not  con- 
sidered in  last  year's  report. 

TRAFFIC  STATISTICS. 

Freight  Carried  and  Ton  Mileage. 

Increase  or 
1902-1903.  1901-1902.  Decrease. 
Tons  of  freight  earn- 
ing   revenue 38,081,380          33,587,608          7. 4,493,772 

Tons     of     company's 

freight    5,889,940  5,093,790  7. 796,150 

Total      number     of 

tons  carried 43,971,320        *38,681,398  7. 5,289,922 

ToBS       carried       one 

mile 7,366,768,599     6,407,594,086      7. 959,174,513 

Tons     of     company's 

freight  carried   one 

mile     1,066,329,893        843,874,680      7. 222,455,213 

Total  number  of 
tons  carried  one 
mile 8,433,098,492     7,251,468,766  7. 1,181,629,726 

Passengers  Carried  and  Ticket  Mileage.. 

Through   passengers..  457,639  494,090  7).  36,451 

Way   passengers 30,359,146  31,423,031  7>.  1,063,885 

Communtation  pas- 
sengers      11,620,480  10,967,037  7.653,443 

Total  number  of 
passengers       car- 

„      rled    42,437,265  42,884,158  D.  446,893 

Passengers         carried 

one  mile 1,307,743,164     1,360,212,117       D.  52,468,953 

As  TO  Freight  Results. 

Earnings  from  trans- 
portation     146,406,102.24  $40,227,209.65  I.  $6,178,892.59 

Earnings  from  mis- 
cellaneous   sources.         452,610.47  432,569.20  7.20,041.27 

Total   freight  earn- 

„      ings    $46,858,712.71  $40,659,778.85  7.  $6,198,933.86 

Earnings  per  ton  per 

mile    cts.  0.636  cts.  0.635  7,  cts.  0.001 

Earnings     per     train 

mile    $2.34  $2.17  7.  $0.17 

Earnings  per  mile  of 
road  operated  In 
freight  service — 
trackage    included...  13,758.46  12,307.98  7.1,450.48 

Density  of  revenue 
freight  traffic  (i.e. 
tons  carried  one 
mile    per    mile     of 

.  road)     2,163,000  1,939,620  7. 223,380 

Average  number  of 
tons  of  revenue- 
earning  freight  car- 
ried per  train  mile.  368  342  7.26 

Average  number  of 
tons  of  all  freight 
(including  com- 
pany's) carried  per 
train    mile 421  387  7.34 

Average  number  of 
miles  one  ton  car- 
died   193  191  7. 2 


AS  TO  Passenger  Results. 

1902-1903.  1901-1902. 

Earnings  from  pas- 
sengers     $23,182,287.17  $23,432,093.00 

Earnings  from  excess 

baggage 221,594.59  196.813.22 

Earnings  from  miscel- 
laneous   sources...         177,694.15  178,170.03 

Total     passenger 

earnings    $23,581,575.91  $23,807,085.25 

Earnings  per  passen- 
ger per  mile 

Earnings     per     train 

milet    

Earnings  per   mile  of 

road     operated     In 

passenger    service — 

trackage    inciudedf.. 
Density    of   passenger 

traffic    (i.e.    passen- 
gers    carried      one 

mile    per    mile    of 

road)     

Average     number     of 

passengers  per  train 

mile    

Average     number     of 

miles  one  passenger 

carried    


cts.  1.80 
$1.28 

$8,851.41 

408,046 
59 
31 


cts.  1.75 
$1.22 

$8,904.24 

431,748 
59 
32 


Increase  or 
Decrease, 

D.  $249,805.83 

7.  24,781.37 

D.  484.88 

D.  $225,509.34 

I.  cts.  0.05 

7.  $0.06 

D.  $52.88 
D.  23,702 


*  Milk  train   mileage  classified  as  passenger  in 
as  freight  in  1902-1903. 

t  Including  mail  and  express  earnings. 

EQUIPMENT. 
Owned  and  Leased. 


D.l 

1901-1902  and 


Locomotives. 


For  passenger  service. 
For  freight  service. . .  . 
For  switching  service. 
Dummy  engines,  etc... 


1902-1903. 

547 

936 

265 

15 


1901-1902. 

631 

028 

255 

15 


Total  locomotives  in  service. 


1,763 


1,729 


Average  mileage  per  engine 37,201  miles.    87,380  miloi. 

Cost  of  repairs  per  engine  mile.,   cts.  5.555  cts.  5.584 

Cost  of  fuel  per  ton $1.57  $1.56 

Cost  of  fuel  per  engine  mile cts.  7.744  cts.  7.171 


Passenger  coaches 

Smoking   cars 

Combination    cars 

Immigrant  and  excursion  cars. . 

Dining   cars 

Parlor  and  sleeping  cars 

Mail,  express  and  baggage  cars. 

Officers'  and  pay  cars 

(Jther  cars  in  passenger  service. 


Gars  in  Passenger  Service. 

940 
195 
190 
108 
21 


470 
16 

178 


967 

163 

178 

123 

21 

11 

449 

15 

177 


Totals    2,118 


2,104 


Average  miles  per  passenger  car. 44,210.08  miles.  43,067.57  miles. 

cts.  1.647 


Cost  of   repairs  per  passenger   car 

mile    . . . . cts.  1.749 


Total    seating   capacity   of   revenue 

passenger    cars 90,353  90,332 


Cars  in  Freight  Service. 

Box    cars 38,249 

Flat  cars — common 4,297 

Flat   cars — steel 258 

Stock    cars 1,259 

Coal   and   coke   cars 18,319 

Refrigerator  and  produce  cars 395 

Caboose   cars 765 


Totals    63,542 


37,362 

4.241 

258 

1,300 

17,773 

180 

741 

61,855 


Total  capacity  of  freight  cars 1,804,760  tons.  1,695,940  ton*. 

Average  capacity  of  freight  cars...       28.75  tons.        27.75  tons. 
Average  mileage  of  freight  cars.  .11,255.29  miles.  10,293.21  milec 
Cost  of  repairs  per  freight  car  mile    cts.  0.570  cts.  0.416 

Cars  in  Company's  Service. 

Ballast    cars 

Derrick   cars 

Steam  wrecking  cranes 

Cinder,    push,    gas   and    oil    transport 

cars    

Other  road  cars 


Totals 


Marine  Department 
Tugs : 

Wood    

Steel    

Freight  propellers : 

Wood    

Steel     

Steam   hoisting   barges 

Total    capacity 4,100  tons 

Hand   hoisting   barges 

Total   capacity 5,450  tons 

Covered    barges 

Total    capacity 17,850  tons 

Grain    boats 

Total    capacity 15,800  tons 

Car    floats 

Total    capacity 450  cars 

Ferryboats • 

Side    wheel,    single    deck 

Screw,    double    deck 


Total  floating  equipment 

Total   value  of  fleet $1,948,114.39 


751 

555 

45 

45 

17 

15 

659 

401 

867 

789 

2,339 

1,805 

ment. 

3 

3 

18 

16 

4 

4 

2 

2 

10 

9 

3,500  tons 

21 

23 

5.600  tons 

71 

66 

16,600  tons 

30 

30 

15,800  tons 

39 

34 

378  cars 

5 

6 

2 

1 

205 

194 

114.39 

$1,610,621.77 
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READING    COMPANY. 


SIXTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,    1903. 


Reading  Company.  Qenerai.  Office, 
Philadelphia,  October  13,  1903. 

To  the  Stockholders  of  R-ading  Company: 

The  Board  of  Directors  submit  their  report  for  the  fiscal 
vear  ended  .Fune  30,  1903,  of  Reading  Company,  the  Phila- 
l^elphia  &  Reading  Railway  Company  and  The  PhiKdelphia 
A  Reading  Coal  &  Iron  Company. 

The  joint  operations  of  the  three  Companies  for  the  past 
fiscal  year,  as  compared  with  the  previous  fiscal  year,  were 

M  follows: 

1902  03.  1901-02. 

Total  gross  reoeiptfl  of  three  Companies  $62,140,743  34  $61,004,494  02 
Tot.  gross  expensesof  three  Companies.  42,815,462  58    44,792,850  36 


19,325,280  76    16,211.643  66 
Total  grc68  fixed  charges  and  taxes  of 

three  Companies 14,127,498  03    13,832,817  46 

Net  earnings  of  three  Companies  before 
payment  of  Reading  Company's  divi- 
dends and  Oeneral  Mortgage  Sinking 
Fund $5,197,782  73    $2,378,826  20 

The  increase  of  the  total  fixed  charges  and  taxes  resulted 
principally  from  the  sale  of  $1,711,000  General  Mortgage 
bonds  daring  the  year  to  reimburse  the  treasury  for  expen- 
ditures made  on  account  of  new  equipment,  etc.,  and  from 
larger  payments  on  account  of  taxes. 

The  net  result  of  the  business  of  the  three  Companies  for 
the  paat  fiscal  year  was  as  follows  : 

Phii,aj>blphia  <fc  Reading  Railway  Compant— 

1902  1903. 

Reoeipta $32,429,791  13 

Operating  expenses 19,092,084  12 

Neteamlngs $13,337,707  01 

Insurance  fund $272,419  44 

Improvements .1,228,760  46     1,501.179  90 

$11,836,527  11 
Fixed  charges  and  taxes 9,519,011  58 

Surplus $2,317,515  53 


SrongJi t  forte ard $^,3^7*5^9  S3 

PitlLADELrHIA  &  READING- COAL  &  IRON  COMPANY— 

1902-1903. 

Receipts $23,279,240  72 

Expenses 19,341,137  88 


Net  earnings $3,938,102  84 

New  work  at  collieries $867,329  97 

Interei-t  at  2  per  cent  on  debt 

to  Reading  Company 1,582,334  41 

Depletion  of  lands  fund 340,445  83    2,790,110  21 


Fixed  charges  and  taxes. 
Surplus 


Reading  Company— 

Income 

Expenses 


1,147,992  63 
377,747  73 


3,431,711  49 
90  960  47 


$770,244  90 


Net  earnings 

Fixed  charges  and  taxes. 


$6,340,761  02 
4,230,738  72    2,110,022  30 


Surplus  of  three  Companies 
for  year  ended  June  30,'o3. 


$5,197,782  73 


The  accumulated  surpluses  of  the  three  Companies,  Jane 
30,  1902,  were  as  follows  : 

Reading  Company $1,239,911  71 

Less:  Dividend  on  1st  Pref, 

btock,  1%,  Oct.  1. 1902.  $280,000  00 
Dividend  on  First  Pref. 

Stock  2%,  Mar.  9,  1903.    560,000  00 
Gen.  Mtge.  Sinking  Fund    246,774  45    1,086,774  45 


$153,137  26 

Philadelphia  &  Reading  Railway  Company 2,794,587  05 

Philadelphia  &  Reading  Coal&  Iron  Company 652,116  12 


$3  599  840  43 
Surplus  of  three  Companies  year  end.  June  30, 1903 5,'l97,'782  73 

Total  Surplus  June  30, 1903 $8,797.62316 

Note.- A  dividend  of  two  per  cent  on  the  First  Preferred  Stock  of 
Reading  Company  was  declared  since  the  close  of  the  fiscal  year  and 
was  paid  September  10,  1903,  out  of  the  surplus. 

The  expenditures  for  improvements  and  the  appropriation 
to  the  Insurance  Fund  by  the  Philadelphia  &  Reading 
Railway  Company  and  the  coat  of  the  new  work  at  the  col- 
lieries and  the  payment  into  the  Depletion  of  Lands  Fund  of 
The  Philadelphia  &  Reading  Coal  &  Iron  Company  have 
been  charged  to  the  expenses  of  the  respective  Companies. 


PHILADELPHIA  &  READING  RAILWAY  COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several  classes  of  business  for  the  last  seven  years  (the  period  in  e^ch 
case  being  the  twelve  months  ending  June  3(J)  were  as  follows: 


Tear  ended  June  80. 

1902-1903. 

1901-1902. 

1900-1901. 

1899-1900. 

1898-1899. 

1897-1898. 

1896-1897. 

Coal  Traffic.         

$13,134,624  09 

12.564.293  31 

5,235.897  25 

654.884  18 

118,824  95 

$12,063,345  47 

11,032,410  69 

4,880.7n5  14 

524,540  33 

119,369  82 

$28,620,371  45 
552,463  88 

$12,391,307  46 

10,079,427  41 

4,^81.392  52 

469,126  87 

116,167  28 

$11,371,202  77 

9,750,t0l  77 

4,437,?49  70 

436,084  32 

113,994  97 

$26,109,733  53 
7!?3,253  66 

$10,085,700  82 

7.824,888  41 

4,012,728  77 

420,364  58 

112,510  23 

$9,931  895  97 

7  1-53,169  88 

3,8-7.546  68 

389,951  21 

112.677  90 

$9,535,676  77 

Merchandise  Traffic 

PaseenKcr  Traffic 

Miscellaneous 

6,455,030  63 

8,763,890  07 

377,539  21 

MaiL.. 

IC  3,157  51 

Total  P.  &R.Ry 

Other  sources 

$31,708,523  78 
721,207  35 

$27,617,421  .'54 
726  748  18 

$22,456,192  81 
546,394  82 

$21,475,241  64 
511,59^  60 

$20,235,294  19 
511,57013 

Total 

$32,429,791  13 

.$29,172,835  33 

$28,344,169  72 

$26,902,987  19 

$23,002,587  63 

$21,986,834  24 

$20,746,864  32 

The  gross  receipts  of  the  Railway  Company  increased 
$3,256,95,5  80  over  those  of  the  previons  year,  notwithstand- 
ing the  loss  of  anthacite  tonnage  in  July,  August,  Septem- 
ber and  October,  and  the  surplus  for  the  year  increased 
$1,091,103  36,  but  the  payments  on  account  of  fixed  charges 
and  taxes,  insurance  fund,  equipment  renewals  and  im- 
provements were  $382,456  06  less  than  during  the  previous 
year. 

The  details  of  the  accounts  will  be  found  on  page  836. 

The  tonnage  of  ant&racite  carried  decreased  from  9,465,953 
tons  in  19i(l-190i  to  7,932,891  tons  in  1902-190^,  a  loss  of 
1,533,0©2  tons,  or  16-19  per  cent,  and  the  tonnage  of  bitumi- 
nous coal  increased  from  6,067,088  tons  to  8.437,32i  tons,  a 
gain  of  2,350,237  tons,  or  38  61  per  cent.  The  revenue  from 
coal  traffic  increased  from  S12,063,345  47  to  $13,134,634  09,  a 
gain  of  $1,071,278  62.  or  888  per  cent. 

Merchandise  traffic  increased  from  16,413,700  tons  to  18,- 
227,961  tons,  a  gain  of  1,814,261  tons,  or  1105  per  cen-,  and 
the  earnings  therefrom  increased  from  $11,0.32,410  69  to 
$12,564,293  31,  a  gain  of  81,531,882  62.  or  13-8S  per  cent. 

The  number  of  passengers  increased  from  24,!i87,177  to 
25,856,032,  a  gain  of  868,855,  or  3"48  per  cent,  and  the  pas- 
senger revenue  increased  from  $4,880,705  14  to  f5,235,897  25, 
a  gain  of  $355,192  11,  or  7-28  per  cent. 

IMPROVEMENTS. 
The  sam   of  $1,228,760  46  was  expended   during  the  last 
fiscal  year  for  improvements  and  charged  to  expenses.  These 
improvements  were  as  follows: 


Real  estate $125.806  58 

Extension  of  main,  second  and  third  tracks 249,853  93 

PassiuK  and  lay  off  sidings  and  crossover  tracks 34,384  79 

Yard  trachp,  depot  and  shop  tracks,  coal-yard  tracks, 

manufactory  tracks        - 274,206  87 

Wooden,  steel  and    iron    bridges,  stone  bridges   and 

culverts 220,576  97 

Interlocking  plants  and  signals 56,655  59 

Passenger  stations  and  shelters,  freight  stations,  water 

and  fuel  ftatlons  10.5,245  14 

Shop  and  engine  houses  and  turn  tables 4,440  30 

Docks  and  wharves 22,349  19 

Coal  yards  (including  trestles  for  same) 30,H38  31 

Shop  tools 1«',545  86 

Sundries 93,857  93 

$1,228,760  46 

The  real  estate  acquired  during  the  past  year  was  used 
principally  for  the  following  purposes: 

1.  For  right  of  way  to  increase  the  track  facilities  on  the 
main  line  between  Birdsboro  and  Bridgeport.  The  large  and 
growing  traffic  on  the  main  line  will  require  the  construction 
of  some  additional  track  so  as  to  make  at  least  a  three-track 
road  between  those  points  within  the  next  few  years.  Work 
upon  this  new  construction  was  started  during  the  past  fiscal 
year,  and  the  additional  right  of  way  therefor  is  being  ac- 
quired as  the  work  progresses. 

2.  For  rights  of  way  to  build  the  necessary  second  acd 
third  tracks  on  the  Catawissa  RR.  to  facilitate  the  handling 
of  the  heavy  traffic  on  that  line. 

3  For  station  purposes  in  the  vicinity  of  Nicetown  and 
16th  Street  Stations. 
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4.  For  the  acquisition  of  Pier  No.  29,  at  the  foot  of  Noble 
Street,  on  the  Delaware  River,  Philadelphia. 
The  expenditures  on  account  of  main  tracks  were  princi- 

Sall}'  for  the  completion  of  the  change  of  alignment  at  D.  & 
[.  Junction  on  the  Philadelphia  Harrisbarg  &  Pittsburj^h 
RR.,  the  building  of  the  connection  between  the  main  line 
and  the  Norristown  &  Main  Line  Connecting  Railroad,  and 
the  const ructioQ  of  the  branches  to  the  Colliery  of  the  Crys- 
tal Run  Coal  Co, 

The  principal  items  of  the  expenditures  for  second  and 
third  tracks  were  for  the  construction  of  the  additional  track 
between  Birdsboro  »nd  Bridgeport  on  the  main  line  and  the 
building  of  the  setond  and  third  tracks  on  the  Catawissa 
Railro-d  and  for  the  completion  of  the  new  second  track  on 
the  Chestnut  Hill  Railroad.  The  construction  of  additionHl 
passing  sidings  on  the  Catawissa  Brunch  and  of  a  new  lay-off 
Biding  fct  Rutherford  were  the  principal  items  on  that  ac 
count. 

The  largest  expenditures  for  yard  tracks  were  made  in  the 
building  of  the  new  railroad  yard  in  the  vicinity  of  Potts- 
town,  hnd  of  the  new  >  ard  at  Richmond  Street,  Philadelphia, 
and  of  the  yard  west  of  Wyomissing,  Reading,  rendered 
necessary  by  the  construction  of  the  Reading  Belt  Railroad. 
Considerable  expenditures  were  made  in  the  constmotion  of 
tricks  to  the  new  passenger  station  and  freight  house  and  to 
the  comm(>rcial  coal  yards  at  Harrisburg.  A  number  of  sid- 
ings were  built  daring  the  year  for  various  manufacturers 
on  the  several  divisions  in  order  to  provide  additional  facili- 
ties and  to  expedite  the  handling  of  the  traffic. 

The  increase  in  the  mileage  from  the  expenditures  for 
track  extensions,  etc.,  was  as  follows: 

MUes. 

Length  of  Roart 6-78 

Length  of  Second  Track 13-88 

Length  of  sidings  and  Laterals 30-88 

Total  Increase  in  mileage 51-54 

The  amount  expended  for  iron  and  steel  bridges,  etc.,  was 
spread  over  a  number  of  operations,  the  most  important  of 
which  were  the  replacing  of  the  wooden  trestle  at  Mainville, 
on  the  Catawisfa  Railroad,  by  a  steel  viaduct;  the  reconstruc- 
tion of  the  Lebanon  Valley  bridge  at  Reading,  to  admit  of 
heavier  train-loads ;  the  replacing  of  the  stone  arch  with  a 
metal  bridge  at  West  Falls,  Philadelphia;  the  replacing  of 
bridge  No.  9  at  New  Ringgold,  and  the  construction  of  the 
new  bridge  at  D.  and  M.  Junction  in  connection  with  the 
change  of  alignment,  together  with  the  beginning  of  the 
work  of  construction  upon  the  bridge  carrying  Clarissa 
Street  over  the  Richmond  Branch,  in  Philadelphia,  by  means 
of  which  tbe  property  of  the  company  will  be  relieved  of  a 
line  ">f  trolley  tracks,  and  the  extension  of  the  bridge  over 
the  Manatawny  Creek,  at  Pottstown,  in  connection  with  the 
construttion  of  additional  tracks  on  the  main  line. 

The  bulk  of  the  expenditures  on  account  of  Interlocking 
Plants  and  Electric  Signals  during  the  past  fiscal  year  was 
made  in  the  extension  of  the  signal  system  to  cover  the  Read- 
ing Belt  Railroad  and  the  new  Norristown  &  Main  Lme 
Connecting  Railroad. 

The  new  passenger  and  freight  stations,  of  which  a  large 
portion  of  the  cost  is  included  in  the  accounts  of  the  past 
fiscal  year,  are  at  Penllyn,  Lansdale,  Quakertown  and  Nice- 
town.  This  account  also  includes  some  large  payments  for 
the  new  passenger  and  freight  stations  at  Harrisburg,  to 
which  reference  was  made  in  the  previous  annual  report,  as 
well  as  s  me  payments  for  the  improvement  of  the  passenger 
and  freight  facilities  at  various  other  points,  and  for  several 
water  stations. 

Nearly  all  of  the  amoutit  expended  ''or  wharves  and  docks, 
and  included  in  the  foregoing  statement,  was  in  the  exten- 
sion of  Pier  42,  Delaware  Avenue.  The  improvements  at 
this  pier  are  designed  to  furnish  additional  facilities  for  local 
business. 

The  amounts  expendf  d  on  account  of  coal  yards  and  tres- 
tles were  mainly  at  Harrisbarg,  where  commercial  coal 
yards  have  been  erected  in  connection  with  the  other  im- 
provements there  for  the  purpose  of  facilitating  the  handling 
of  coal  for  the  retail  trade. 

INSURANCE  FUND. 

The  sum  of  $272,419  44,  together  with  the  income  received 
from  investments  in  the  fund,  amounting  to  $31,392  31,  mak- 
ing a  t  tal  of  $303,8  1  lH,  was  contributed  to  the  Insurance 
Fund  during  the  past  fiscal  year,  out  of  which  the  losses 
from  fire  or  marine  disaster,  amounting  to  $11,946  01,  were 
peld,  leaving  a  balance  added  to  the  fund  for  the  year  of 
$291,865  74.  The  balance  to  the  credit  of  the  fund  at  the 
end  of  the  year  was  $927,44  8  98,  congistinp-  of  securities  valued 
at  |828,i;97  75,  and  cash  amounting  to  $99,151  18,  which  is 
on  deposit  separate  and  apart  from  the  other  funds  of  the 
Company. 

EQUIPMENT    RENEWALS. 

This  account  was  discontinued  from  July  1,  1902,  all  of  the 
expenditures  for  equipment  renewals  having  been  included 
from  that  date  in  the  operating  expenses  under  the  head  of 
Maintenance  of  Equipment.  The  cost  of  the  Maintenance 
of  Equipment  for  the  fiscal  year  ended  June  30,  1903,  was 
$4,9(1.01 '  42,  as  against  $4,020,222  24  (including  the  amount 
of  $369,979  15  charged  thereto  under  the  head  of  Equipment 
Renewals)  for  the  previous  fiscal  year.  The  discontinuance 
of  this  account  was  made  in  order  to  simplify  the  accounts. 


The  obligation  of  the  Railway  Company,  in  the  leases  under 
which  it  holds  all  of  the  equipment,  to  make  replacements 
of  such  of  the  equipment  as  may  become  unfit  for  use,  or 
which  may  be  destroyed,  is  equally  as  birding  as  the  obliga- 
ti  m  to  keep  the  equipment  in  good  order  and  repair;  and, 
therefore,  all  expenses,  both  for  replacements  and  repairs, 
should  properly  be  included  in  the  general  operating  ex- 
penses of  the  Company, 

RENTALS  OF  LEASED  LINES. 

The  apparent  increase  of  the  rentals  of  leased  lines,  as 
shown  on  page  38  of  pamphlet  report,  is  due  to  the  fact  that 
the  figures  for  the  past  year  include  all  payments  on  ac- 
count of  taxes  pertaining  to  the  various  lines.  In  previous 
years  all  taxes  were  not  shown  as  part  of  the  rentals. 

CHESTNUT  HILL  RAILROAD  COMPANY. 

The  construction  of  the  second  track  on  the  Chestnut  Hill 
Railroad,  which  was  referred  to  in  the  previous  report,  was 
completed  during  the  past  fiscal  year.  The  results  have  been 
entirely  satisfactory.  The  passenger  service  to  Chestnut 
Hill  has  been  much  improved,  with  a  corresponding  increase 
of  business. 

Under  the  terms  of  the  agreement  dated  January  27,  1897, 
between  the  Chestnut  Hill  Railroad  Company  and  the  Phila- 
delphia &  Reading  Railway  Company,  the  Chestnut  Hill 
Rai  road  Company  has  delivered  $75,000  of  its  capital  stock 
to  the  Philadelphia  &  Reading  Railway  Company  towards 
the  payment  of  the  cost  of  the  construction  of  the  double 
track  between  Qermantown  and  Chestnut  Hill.  This  stock 
is  in  the  treasury  of  the  Philadelphia  &  Reading  Railway 
Company,  but  its  issue  will  account  for  the  increase  of  the 
rental  of  the  Chestnut  Hill  Railroad. 

INCREASE  OF  WAGES. 

An  increase,  amounting  in  most  cases  to  ten  per  cent,  cor- 
responding to  that  made  by  other  railroad  companies,  was 
made  to  all  monthly  employees  receivingunder  $200,  begin- 
ning November  1, 1902.  I:i  connection  with  th  s  increase,  any 
discrepancies  that'existed  in  the  rate  s  of  pay  of  our  employees, 
in  comparison  with  the  wages  paid  by  competing  and  con- 
necting railroads,  were  adjusted. 

BK  CCCEAN  BUSINESS. 

The  following  statement  shows  ttie  number  of  tons  of 
merchandise,  anthracite  and  bituminous  coal  shipped  from 
Port  Richmond,  whether  to  foreign  or  domestic  ports,  dur- 
ing the  past  six  years: 

r^r-ar  Ended  June  30-  1902-03.  1901-03.  1800-01.  1899-00.  X898-99.  1897-98. 
Merchandise  —tons 

2.00ilb8  ],0S3,493  1,000,160  1,229,371  1,218,330      800,179     712,669 

Anthracite   Coal  —  tons 

2.24(1  lbs 1,098,510  1,469,499  l,849,2i9  1,739,231  1,480,281  1.492.526 

Bituminons    Coal— tons 

2,8iulbs, 1,305,848  1,011,335  1,014,873     eZ6,3;6     7sC,307     862,391 

During  the  same  years  there  were  shipments  as  follows 
from  Port  Richmond  to  rail  points,  mostly  on  the  line  of  the 
Philadelphia  &  Reading  Railway. 

Year  Ended  June  sr—  1902-03.    1901-(2.    19C0-01.    1899-CO.    189«.99.    1897-98. 
Merchandise    and   Iron 
Ore-tong  2,000  lbs  ..  1,033,020     713,960      712,476     682,'"69     271,286     265,879 

The  decreased  importation  of  iron  ore  in  the  years  1897-98 
and  1898-99  accounts  for  the  comparatively  small  shipments 
from  Port  Richmond  in  those  years. 

LOCOMOTIVE  SHOPS. 

The  new  locomotive  shops  at  Reading,  referred  to  in  the 
last  three  annual  reports,  were  finally  completed  and  placed 
in  service  during  the  past  year.  The  total  cost  of  the 
shops  to  June  30,  1903,  was  $1,705,667  63.  These  shops,  which 
are  intended  for  the  repair  of  the  locomotive  equipment, 
include  all  of  the  most  modern  appliances  for  the  most 
economical  and  expeditious  work.  The  main  building  or 
erecting  shop,  which  is  said  to  be  the  largest  of  its  kind  in 
this  country,  has  a  capacity  for  the  simultaneous  repair  of 
70  locomotives,  and  conveniently  located  in  the  vicinity 
thereof  are  ample  machine,  boiler,  smith  and  forge  and 
carpenter  shops,  and  other  necessary  buildings.  The  total 
floor  area  of  this  group  of  buildings  is  388,464  square  feet. 

INCREASE  OF   FUNDED  INDEBTEDNESS  OP  PHILADELPHIA 
&  READING  RAILWAY  COMPANY. 

The  amount  of  the  Philadelphia  Subway  Loan  upon  the 
balance  sheet  shows  an  increase  of  $21,(  00,  being  this  Com- 
pany's proportion  of  an  additional  issue  of  $42,000  made  by 
the  City  of  Philadelphia  during  the  year  on  account  of  the 
construction  of  the  Pennsylvania  Avenue  Subway, 

Bonds  and  mortgages  on  real  estate  show  an  increase  of 
$399,250.  due  mainly  to  the  issue  of  a  debenture  b  nd  for 
$400,000  by  the  Philadelphia  &  Reading  Railway  Company  to 
Reading  Company,  to  represent  the  excess  paid  by  Reading 
Company  of  the  cost  of  the  Reading  shops  over  and  above 
the  $1,200,000  bonds  issied  on  account  thereof.  The  Railway 
Company  having  advanced  $1,200,000  towards  the  cost  of  the 
shops,  the  $1,20(1,000  of  Reading  Company  bonds  were  deliv- 
ered to  the  Railway  Company  in  settlement  therefor. 

EQUIPMENT, 

The  rolling  and  floating  equipment  has  been  fully  kept  up,^ 
the  valuation  and  the  capacity  being  both  larger  than  when 
the  reorganization  was  made,  as  the  following  statement 
will  show  : 
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ROLLING  AND  FLOATING  EQUIPMENT. 


June  30, 1903. 

December  1, 

L896. 

So. 

Capacity,  Lb$. 

Taluation. 

No. 

Oapaeity,  Lbs. 

Valuation. 

Locomotive  Engines  and  Tenders 

927 

39.270 

f62 

896 

20.733,512 
2,352,170,406 

16,595,266 

$5,991,726  00 

21,912,04700 

2,776,494  00 

370,613  00 

791 

28,204 

723 

698 

12,757,147 
l,3b6,049,600 

9,28i",766 

$3,880,190  19 

Revenue,  Freiff  lit  Cars 

10,781,322  00 

Passouger  Cars..................................... 

2,108,344  00 

Work  CarB 

221,000  00 

Total  Rolling  Equipment........... 

$31,050,880  00 

1.033,128  00 
1,936,104  00 

$2,969,232  00 

$16,990,856  19 

Steam  Colliers  and  Tugs.................... ...... 

22 
106 

Gross  Reg.  Ton. 
10,e;35-i5 
68,618-52 

15 
103 

Gross  Reg.  Ton. 
10,013-75 
37,851-HO 

623,000  00 

Coal  Barues.  etc 

816,860  00 

Total  Floating  Eauioment.  ............... 

79,253-67 

47,865  55 

$1,439,850  00 

This  increase  of  average  value  of  the  several  items  has  come 
from  the  fact  that  in  each  class  of  equipment  the  new  loco- 
motive, car,  tug  or  barge  is  larger  and  more  costly  than  the 
old  ones  were.  As  of  June  30,  1903.  in  comparison  with  De- 
cember 1,  1S96,  the  average  value  of  all  locomotives  had  in- 
creased from  $4,906  to  §6,403;  the  average  value  of  freight 
oars  producing  revenue  had  grown  from  $3"<3  to  $558:  the 
steam  colliers  and  tugs,  whose  average  value  in  1896  was 
$41,533,  was,  on  June  i^O,  1903.  $46,960,  and  the  average  value 
of  barges,  which  was  $7,930,  had  increased  to  §18,265.  The 
total  value  of  the  rolling  equipment  in  our  possession,  in- 
cluding that  owned  and  that  leased,  has  increased  from 
S16,990,'56  19  as  of  December!.  1896,  to  $3  ,050,880  as  of 
June  30,  1903,  and  the  value  of  floating  equipment  has  in- 
creased daring  the  same  period  from  $1,439,85  •  to  $3,969,232, 
making  a  total  increase  of  value  of  .$15,589,405  81. 

This  increase  has  been  contributed 

By  Reading  Companv.  $5,663,951  89 

By  outstauding  Car  trusts 9,648,537  66 

By  Wil'jjington  &  Northern  RR.  Equipment  under  Lease        347,227  33 

15,659,716  88 
Less  account  Philadelphia  &  Reading  Ry.  Co.  Equip- 
ment taken  out  of  service  and  to  be  replaced 70,311  07 

$15,589,405  81 

The  Philadelphia  &  Reading  Railway  Company  has  paid 
the  above  stated  sum  of  70,3 il  07  to  Reading  Company  to  be 
applied  to  the  purchase  of  new  equipment. 

One  of  the  benefits  that  has  accrued  from  this  increase  in 
equipment  is  shown  by  a  comparison  of  the  car  service  ac- 
count of  the  Philadelphia  &  Reading  Railway  Co  pany,  by 
whom  the  equipment  is  operated.  For  the  year  ended  June 
30,  1899,  when  the  value  of  the  rolling  equipment  stood  at 
$18,110,040  59.  the  car  service  account  was  in  debit  to  the 
amount  of  $238,774  79.  With  the  continu'-d  increase  of 
equipment  in  1900,  1901  and  1902,  the  debit  of  the  car  ser- 
vice account  was  gradually  decreased  until  for  the  year  ended 
June  30,  1 902.  the  account  was  in  credit  for  $80,907  64.  For  the 
past  fiscal  year  the  car  service  account  was  in  credit  to  the 
amount  of  $170,081  47,  while  the  total  value  of  the  roUmg 
equipment  had  risen  to  •'531,050,880  00,  showing  an  increase 
of  $108,856  26,  or  l71  per  cent  to  the  good  in  the  car  service 
account  as  against  an  increase  of  $12,940.840  00,  or  71-4  per 
cent  in  the  value  of  the  equipment.  This  saving  alone  is 
equal  to  3-16  per  cent  per  annum  upon  the  money  expended 
to  make  the  increase  in  the  equipment. 

All  of  the  equipment  mentioned  in  the  annual  report  for 
the  previous  fiscal  year  and  for  which  it  was  stated  an  issue 
of  Car  Trust  Certificates,  known  as  series  D,  to  the  amount 
of  $2,500,000  would  be  made,  has  been  constructed  and  de- 
livered and  was  put  in  service  during  the  past  year. 

Arrangements  were  made  during  the  year  for  the  construc- 
tion of  the  following  additional  eqaipment: 

Locomotives IS 

Coal  cars 386 

Box  cars 110 

Passenger  cars 45 

This  additional  equipment  will  be  provided  for  out  of  the 
current  funds  of  the  Company,  which  will  hereafter  be  re- 
imbursed therefor  by  the  issue  of  General  Mortgage  bonds. 

PENSION  SYSTEM. 

On  January  1,  l503,  the  resolutions  adopted  by  the  Board 
of  Directors  of  the  Philadelphia  &  R»-ading  Railway  Com- 
pany on  December  17,  1902,  embodying  a  Pension  System, 
were  put  into  effect,  although  employees  seventy  years  of  age 
or  over  were  not  obliged  to  accept  its  provisiona  and  retire 
from  the  service  until  July  1,  1903.  This  pension  system  is 
intended  to  provide  for  faithful  employees  of  the  following 
classes : 

J^l.  Employees  who  have  attained  the  age  of  seventy  years 
and  who  have  been  continuously  in  the  service  for  thirty 
years. 

2.  Employees,  sixty-five  to  sixty-nine  years  of  age,  who 
have  been  continuously  in  the  service  for  thirty  or  more 
years  and  who  have  bacome  incapacitated. 

3.  Faithful  employees  who  hive  become  incapacitated  for 
work  through  injuries  received  in  the  performance  of  their 
duty. 

The  pension  allowances  of  the  two  first  cla  ses  of  pen.sion- 
ers  are  based  upon  the  t*»rra8  of  continuous  service,  o  le  per 
cent  of  the  average  monthly  wages  of  each  pensioner  for  the 
ten  years  prior  to  his  retirement  being  allowed  for  each  year 
of  his  continuous  service. 


The  President  is  authorized  to  fix  the  pension  allowances, 
and  the  periods  during  which  pensions  shall  be  paid,  of 
employees  of  the  third  class. 

This  pension  system  is  supplementary  to  the  provision 
made  by  the  Board  on  December  11,  1901,  for  employees  who 
had  been  fifty  years  or  more  in  the  service,  and  referred  to 
in  the  previous  annual  report. 

The  number  of  pensioners  upon  the  roll  on  June  30,  1903, 
was  as  follows  : 

Under  resolution  of  December  11,  1901 .32 

Seventy  years  of  age  and  thirty  or  more  years  of  service 14 

Sixty-rtveto  sixty-nine  years  of  age  and  thirty  or  m;>re  years  of 

service 5 

Incapacitated  employees ..30 

81 

The  number  of  pensioners  who  died  from  January  1  to 
June  30,  )903,  was  seven. 

The  total  payments  for  pensions  during  the  month  of  June 
was  $-.',608  79. 

The  monthly  pension  payments  will  be  increased  after  July 
1,  1903,  when  the  seventy-year  employees  entitled  to  pensions 
will  go  upon  the  roll. 

Under  the  pension  system,  all  employees  attaining  the  age 
of  seventy  must  retire  from  the  service,  and,  except  under 
certain  conditions,  no  person  will  be  taken  into  the  service 
who  is  ovtr  thirty-five  years  of  age. 


THE  PHILADELPHIA  &   READING  COAL  &  IRON 

COMPANY. 

The  total  production  of  anthracite  coal  from  lands  owned 
and  leased  by  The  Philadelphia  &  Reading  Coal  &  Iron  Com- 
pany in  the  year  1902-1903  was  7, 5S2, 979-10  tons,  a  decrease 
of  615,295-01  tons  from  the  production  of  the  previous  year, 
or  7'5  per  cent.  The  decrease  in  production  of  the  whole 
anthracite  region  for  year  ended  June  30,  1 90  i,  was  about 
1-3  per  cent,  as  compared  witn  the  year  ended  June  30,  1902. 

The  decrease  in  the  production  of  the  whole  region  re- 
sulted from  the  continuati  n  of  the  strike  or  the  miners, 
which  was  ordered  by  the  United  Mine  Workers  of  America 
on  May  12,  1902,  and  continued  until  October  23,  1902,  when 
the  miners  r  sumed  work,  all  questions  nt  issue  between  the 
miner  ■>  and  operators  being  sub  litted  for  adjusment  to  the 
Anthracite  Coal  Strike  Commission  appointed  by  the  Presi- 
dent of  the  United  States  on  October  16,  1902. 

The  coal  purchased  aggregated  1,008,252-08  tons,  a  decrease 
of  26,037-14  tons,  or  2-5  per  cent,  and  the  sales  amounted  to 
6,«42,53703  tons,  a  decrease  of  1,447,291-05  tons,  or  17'5  per 
cent,  from  the  previous  year. 

The  cost  of  coal  mined  and  purchased  for  the  year  was 
$2  18  8-10,  which  is  16  cents  higher  than  the  cost  for  the  pre- 
vious year. 

The  principal  causes  of  the  higher  cost  were  the  increase 
in  wages  of  employees  as  awarded  by  the  Anthracite  Coal 
-trike  Commission  in  March  last,  the  increase  taking  effect 
from  November  1,  1902,  and  also  the  additional  expenses  in- 
currrd  in  connection  with  the  strike,  with  the  consequent 
I  eduction  in  tonnage. 

The  total  sum  charged  to  expenses  for  colliery  improve- 
ments, etc.,  for  the  past  fiscal  year  was $867,329  97,  as  against 
$863,4-'8  15  for  the  previous  year. 

The  funded  indebtedness  of  the  Coal  &  Iron  Company  has 
been  reduced  this  year  by  payments  on  account  of  the  princi- 
pal of  the  following  loans: 

Divisional  Mortgage  Bonds  $68,500 

P.  &  R.  Collateral  Slaking  Fund  Loan  30,000 

leaving  a  balance  still  outstanding  of  Divisional  Mortgages 
$206,000,  all  of  which  mature  in  1904;  and  of  Collateral  Sink- 
ing Fund  Loan  $1,380,000.  These  bonds  were  paid  by  the 
iss'ie  of  General  Mortgage  Bonds,  and  credit  was  given  to 
Reading  Company  for  the  amount  issued. 

In  pursuance  of  the  policy  of  the  Company  to  make  rea- 
sonable provision  against  the  depletion  of  its  Estate,  there 
was  set  aside  out  of  the  revenue  the  sum  of  $340,445  83,  be- 
ing five  (5)  cents  per  ton  on  all  coal  mined  from  the  Com- 
pany's lands  during  the  current  fiscal  year.  This  sum  ha3 
been  used  in  the  purchase  of  securities,  and  the  total  amount 
now  in  this  fund,  including  the  cash,  is  $2,03  ",757  34. 

The  work  on  the  new  shafts  referred  to  in  the  last  annual 
report  was  considerably  delayed  in  consequence  of  the 
miners'  s  rike,  but  it  is  now  being  prosecuted  vigorously, 
and  will  be  continued  during  the  coming  year. 
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READING  COMPANY. 
The  amount  of  General  Mortgage  Bon's  outstanding  was 
increased  during  the  year  $1. SSI, 000,  niiiking  the  total  bonds 
outstanding  on  Jane  30,  1903,  §69,020,000,  as  shown  by  the 
balance  sheet  of  Reading  Company.  This  ijcrease  is  ac- 
counted for  as  follows: 

Drawn  to  retire  Divisional  Coiil  Land  Bonds  of  the  Phila- 
delphia &  Readinij  Coal  <fc  Iron  Co $84,000 

Delivered  to  Koaliui?  Company  In  pursnanoe  of  the 
terms  of  the  General  Mortsajro,  for  new  acqnisitlona  and 
beitenuentsi,  and  in  the  treasury  of  the   Company,  as 

stated  below 1,500,000 

Drawn  wnder  the  terms  of  the  General  Mortf;aKo.  on  ac- 
count of  an  eiiual  amount  of  the  Puiladelphui  A  ReaiUuK 
RR.  Co.  10-year  Sinklni:  Fund  bonds,  wlndi  were  paid  and 
canceled  out  of,  the  proceeds  of  the  Sinking  Fund  of  that 

loan.        . 30,000 

Drawn  under  the  terms  of  the  Geceral  Mortgage,  on  ac- 
count of  mortgage  on  real  estate  of  Reading  Company, 
which  was  paid  and  satisHed 20,000 

$1,634,000 
Less  amount  of  General  Mortgage  Bonds  purchased  and 
cancelled  out  of  the  i)roceeds  of  the  Sinking  Fnnd 253,000 

$1,381,000 
Of  the  General  Mortgage  Bonds  referred  to  as  having  been 
issued  during  the  year,  the  $84,000  drawn  to  retire  the 
Divisional  Mortgage  Bonds  of  The  Philadelphia  &  Reading 
Coal  &  Iron  Comjany  were  delivered  to  the  Reorganization 
Syndicate,  whica  provided  the  funds  to  take  up  the  maturing 
bonds  ;  while  the  §30,000  drawn  to  retire  the  Philadelphia  & 
Reading  Railroad  10-year  Sinking  Fund  Bonds  and  the 
$•20,000  drawn  on  account  of  mortgage  on  real  estate,  as  well 
as  the  1^1,500,000  delivered  for  new  acquisitions  and  better- 
ments, are  in  the  treasury  ot  the  Company. 

DIVIDENDS. 

A  dividend  of  1  per  cent  upon  the  First  Preferred  stock 
was  declared  on  August  27,  1902,  out  of  the  surplus  earnings 
of  Reading  Company,  and  paid  on  October  1,  1902,  and  on 
February  6,  i903,  the  Board  declared,  out  of  the  surplus 
earnings,  a  dividend  of  2  per  cent  upon  the  First  Preferred 
stock,  which  was  paid  on  March  9,  1903.  Upon  the  declara- 
tion of  the  last-named  dividend,  the  Company  paid  to  the 
Trustee  of  the  General  Mortgage  $246,774  45,  being  the 
amount  required  for  the  ~ inking  Fund,  and  represented  five 
cents  per  ton  on  all  anthracite  coal  mined  during  the  calen- 
dar year  1903  from  lands  owned  by  The  Philadelphia  & 
Reading  Coal  &  Iron  Company  and  pledged  under  the  General 
Mortgage.  The  sum  of  $246,774  45  was  also  paid  out  of  sur- 
plus earnings,  and  was  applied  by  the  Trustee  to  the  pur- 
chase of  the  S253,00!i  General  Mortgage  Bonds  referred  to 
above  which  bonds  have  been  canceled. 

THE  CENTRAL  RAILROAD  COMPANY  OP  NEW  JERSEY. 

The  total  outstanding  capital  stock  of  the  Central  RR.  Co. 
of  New  Jersey  is  §27,4i5,8i0  00.  Dividends  aggregating  8 
percent  were  declared  and  paid  upon  the  stock  during  the 
past  fiscal  year. 

^The  proportion  of  these  dividends  which  was  paid  to  Read- 
ing Company  was  more  than  sufficient  to  meet  the  fixed 
charges  created  to  acquire  its  interest  in  the  Central  Railroad 
Company  of  New  Jersey. 

GENERAL  MORTGAGE  BONDS. 
On  December  17,  190.',  Reading  Company  certified,  as  pro- 
vided in  the  General  Mortgage,  to  the  Trustee  thereof  to  the 


application  of  the  $1,500,000  General  Mortgage  Bonds,  which 
as  stated  in  the  annual   report   of   19i»2,  have  been  delivered 
to  it  for  new  acquisitions  and   betterments.     These  new  ac- 
quisitions and  betterments  consisted  of: 
For  the  acquisition  and  construction  of 

rolling  I- took  and  ttoatlng  equlpmeut.. .  $1,228,896  72 
For  real  estate  purchased  by  and  for  con- 
Ktruition  upon   properties  of  Reading 

Company    51,158  54 

For  real  estate  purchased  and  for  con- 
struction upon  lines  of  railway  or  ter- 
minal properties  of: 

Plillaiielphia  &  Reading  Ry.  Co 6P,417  65 

The  Chester  &  Delaware  River  RR.  Co  6,61)4  35 

The  Gettj  sburg  &  Harrlsburg  Rv.  Co.  9,540  78 

The  North  Ea't  Pennsylvania  KR.  Co.  18,53S»  38 

The  Port  Reading  RR.  Company 31,076  Vi9 

$1,411,323  71 

Add  balance  from  previous  certtfloate 74,099  69 

1^1,485,423  40 

All  the  property  thus  acquired,   which  did  not  become 

directly  or  indirectly  .subject  to  the  General   Mortgage,  has 

been  conveyed  to  the  Trustee  by  a  special  supplemental 

mortgage 

Upon  the  filing  of  the  certificate  referred  to  the  Trustee 
delivered  to  Reading  Company  the  $1,500,000  General  Mort- 
gage Bonds  stated  in  the  preceding  paragraph  to  be  used  for 
further  acquisitions  and  betterments. 

INCREASE  OP  FUNDED  INDEBTEDNESS. 
The  increase  of  $4,327,850  m  the   funded   indebtedness  of 
the  Company,  as  shown  by  the  balance  sheet,  is  accounted 
for  as  follows: 

Gene  al  MertKage  bonds .$1,381,000 

Car  Trust  certificates  issued.  Series  D $2,340,000 

Less  Series  B  canceled $400,000 

"       C         '•        174,000       574,000 

1,766,000 

Bonds  on  new  Locomotive  and  Machine  Shops,  Reading 
(held  by  Philadelphia  &  Reading  Railway  .Company) 1,200,000 

4,347,000 
Less  redaction  of  bonds  and  mortgages  on  real  estate...  19,150 

$4,327,850 
The  General  Mortgage  Bonds  in  the  treasury  of  the  Com- 
pany June    30,   1903,   were    $4,574,000,    as    compared    with 
$4,735,000  on  June  30,  1902.     The  difference  is  accounted  for 
as  follows : 

In  treasury  June  30,  1902 $4,735,000 

Received  as  heretofore  shown : 

For  imptovcmeuts,  etc  $1,500,000 

For  sinking  fut.d  bonds  can- 
celed ant  real  estate  mort- 

gagepaid  50,000      1,550,000 

— $6,285,000 

Less  amount  sold 1,711,000 

In  treasury  June  30, 1903  „. $4,574,000 

NORRISTOWN  &    MAIN   LINE    CONNECTING  RAILROAD 

COMPANY. 

Work  upon  this  connecting  railroad  was  continued  during 
the  year,  and  it  is  expected  that  the  road  will  be  in  operation 
before  the  end  of  the  present  calendar  year. 

The  Board  tenders  its  thanks  to  the  officers  and  employees 
of  the  Companies  in  which  Readiat<  Company  holds  an  in- 
terest for  the  important  part  performed  by  them  in  produc- 
ing the  results  set  forth  in  this  report. 
By  order  of  the  Board, 

GEORGE  F.  BAER,  President. 


dr. 
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Railroad  Equipment—  Amount.  Total. 

Locomotive  Engines  and  Cars $19,792,119  42 

Floating  Equipment- 

Colliers,  Tugs,  Barges,  etc 2,107,650  00  $21,899,769  42 


Real  Estate 

Leased  Euipment 

New  Equipment 

Mortgages  and  Ground  Rents  

P.  &  R.  Ry.  Co.  Purchase  Money  Mort- 
gage Bond  

Bonds— 
Philadelphia    &    Reading    Railway 

Company's  Bonds  $20,000,000  00 

Bonds  of  suiidrv  companies  (seepage 

28  of  Pamphlet  Report). 18,745,318  25 


Stocks— 
Philad  Iphla    &    Reading     Railway 

Company's  Stock $20,000,000  00 

Philadelphia  &  Ke^ding  Coal  &  Iron 

Company's  Stock  8,000,000  00 

Stocks  of    sutdry   companies    (see 

page  29  of  Pamphlet  Report) 51,269,338  07 

Phila.  &  Reading  Coal  &  Iron  Co... 

PHILADELIIKa  <fe  READI^G  R'WAT  Co  : 

Account  Bonds   and  Moitgages  re- 
tired  

Sundry  Railroads,  Exo.'isee  page'so 
of  Pamphlet  Report) 

P.  &  Rv.  Co  Account  New  Locomo- 
tive and  \i.\chine  Shops,  Reading. 

Current  Assets- 

Cash..  . 592,088  55 

Notes  Receivable 289,909  04 

Cent.  Trust  Co.  of  New  York,  Trustee.  7.')2  15 

Accrued  Income 320,623  35 

Current  Business 67  0  9  08 

Philadelphia  &  Reading  Railway  Co."  64",094  20 


17,351,935  71 

7,402.211  11 

2,022.054  3H 

262,4i4  99 

400,000  00 


38,745,318  25 


79,269,338  07 
79,116,720  56 

47,500  00 
1,009,985  35 
1,200,000  00 


1,334,526  37 


Amount.  Total. 

General  Mortgage  Loan,  1897-1997 $69,020,000  00 

Bonds  and  Mortgages  on  Real  Estate..  1,40^.040  59 

Delaware  River  Terminal  Bonds 600,000  00 

Delaware  River  Terminal  Ext.  Bonds..  809.000  00 

Wiim.&No.RR.  Co.  Stock  Trust  Certs..  1,295  000  00 

Reading  Co.— Jer^ey  Cen.  Col.  Gold  B's  23,000,000  00 
Railroad  and  Marine  Equipment  Trust 

Certificates  Series  "B" 2,600,000  00 

Railroad  Equip.  Trust  Cer.  Series  "C".  1,131,000  00 

Railroad  Equip.  Trust  Cer.  Series  "D".  2,340,000  00 
Bonds— New  Locomotive  and  Machine 

Shops,  Reading 1,200,000  00 


$103,304,010  59 


First  Preferred  Stock $28,000,000  00 

Second  P.  eferred  Stock 42,000,000  00 

Common  Stock 70,000,000  00  140,C00,000  00 


Contingent  Account   (for  unadjusted 

matters    in    connection   with  ,lore- 

closure  sale, etc) ^. ... 

Current  Liabilities— 

Current  Business 929,865  35 

Accrued  Interest,  Taxes,  etc.  (Est.) . .        922,982  08 

General  M.  Bonds  Purch.  and  Cancel.. 
Sinking  Fund  General  Mortgage  Loan. 
New  Equipment  to  be  Purchased  Ac- 
count Equipment  Dismantled   

Surplus  TO  June  30,'02.$1,239,911  71 

From  which  deduct: 
Sinking  Fund  General 
Morterage  Loan,  $246,- 
7 .  4  45;  Amount  of  Dlv- 
dend  paid  Oct.  1, 1902, 
$280,001);  Amount  of 
Dividend  paid  March  9, 
1903,  $560  000 1,036,774  45         153,137  26 

Surplus  Year  ended  Juke  30, 1903 . .     2.1 10,022  30       2,263,159  56 


1,050,663  39 


1,852,847  43 

1,520,000  00 

752  15 

70,311  07 


E.  &  O.   E, 


$-50,061,774  19 


D.  JONES,  Oompiroller. 


$250,061,774  19 
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COMPARISON  WITH  YEAR  ENDED  JUNE  30,  1902. 


READING  COMPANY. 

Income  fbom  P.  &  R.  Rv.  Co.— 
Interest  on  Purchase  Money  Mort^rage. 
Interest  Account  Leased  Lines,  etc  ... 

Rent  Delaware  Klver  Wbiirves 

Rent  of  Equipment 

From  Othir  Sources  — 

Real  Estate  Rented.   

Interest  and  l>lv.  Heeelpts.  $1,844,387  69 
Int.on  debt  of  P.&R.C.«SfcI.Co.  1,682.83441 


Schaylkill  Canal. 


Expenses. 


PHILADELPHIA   &  READING  RAIL- 
WAY CO. 

Rkceipts— 

From  Railway  Traffic 

From  other  sources,  net 


EXPENSK8— 

Operating 

Insurance 

Equipment  Renewals. 
Improvements 


P  &  R.  COAL  &  IRON  CO. 


Receipts 

Expenses - 

Operating 

New  Work  at  Collieries 

Interest  on  Debt  to  Reading  Co. 


Net  Receipts. 


FIXED  CHARGES  AND  TAXES— 

Reading  Company 

Phila  &  Reading  Railway  Co 

On  Securities,  etc..  Payable  to  Public. 

On  Securltlea  owned  by  Reading  Co.. 

Phila.  &  Reading  Coal  &  Iron  Co.  .. 
Surplus 


1902-1903. 


$1,200,000  00 

503,844  27 

."iO.OOO  00 

1,625,000  00 


126,145  12 
2,926,722  lo' 


$3,378,844  37 


3,052,867  22 


6,431,71149 
90,950  47 


31,708,523  78 1 
721.267  35' 


32,429,791  13 


$6,340,761  02 


19,092,084  12 
272,419  41' 


1,228,760  46      20,593,264  02 


19,681,583  71 

867,329  97 

1,582,334  41 


11.836,527  11 


23.279,240  72. 


22,131,248  09, 


4.230,738  72 


1,147,992  63 


19,325,280  76 


6,140,167  31 
3,378,844  27 


9,519,011  58 
377,747  73      14,127,498  03 


$5,197,782  73 


1901-1902. 


$1,200,000  00 
457,833  23 
?  0,000  00 
1,576,000  OOi      $3,283,833  23 


110,155  86 
1.918,127  69 

12  32         2,028,295  87 


5,312,129  10 

82,;- 47  93 


28,620.371  45 

652,463  88      29,172,835  33 


16,543.775  62 
246,044  35 
29H,lf3  90 
1,341,325  81       18,427,299  63 


26,519,529  59 


24,530,9^3  99 
863,428  15 
888,780  6i   26,283,202  75 


3,893,835  43 

6,235,230  25 

3,^83,833  23   9,519,123  48 


$5,229,781  17 


10,745,535  «5 


236,326  84 


16,211.643  66 


419,858  50   13.832,817  46 


$2,378,826  2* 


Fixed  Charges  and  Taxes,  as  above $14,127,498  03 

Less  Income  of  Reading  Co.,  included  in  Fixed  Charges  of  Ry.  Co.,  as  above       3,378,844  27 

Net  Fixed  Charges  and  Taxes $10,748,653  76 


$13,832,817  46 
3,283.833  23 

$10,548,984  23 


THE    PHILADELPHIA    &    READING    COAL    &    IRON    COMPANY-INCOME    AC";OUNT    FOR   THE  YEAR  ENDED  JUNE  30,  1903, 

COMPARED  WITH  THE  YEAR  1902. 


Receipts. 


Coal  »ale8  (Anthracite) 

Coal  sales  (Bituminous) 

Coal  rents 

House  and  Land  rents 

Interest  and  Dividends 

Miscellaneous  

Total  Receipts 

Expenses. 

Mining  coal  and  repairs 

Coal  purchased  (Anthracite) 

Coal  purchase*?,  etc.  (Bituminous)  

Royalty  of  leased  collieries 

Transportation  of  coal  by  rail 

Transportation  of  coal  by  water 

Handling  coal  at  depots 

Taxes  on  ooal  lands  and  improvements 

Repairs  of  houses,  etc 

Damages  a  -count  coal  dirt 

All  other  expenses   

Coal  sold  from  stock 

Leuooal  added  to  stock 

Colliery  Improvements,  etc 

Depletion  of  Coal  Lands  Fund 

Total  Expenses 

Profit  in  Oppratlng 

Fixed  charges  and  taxes 

Income  for  year 

Add  profit  and  loss  from  previous  years 

Less 2%  Interest  on  Reading  Company  "Loan  Account". 

Balance  to  Credit  of  Profit  and  Loss  Account 

Tonnage — 

BUne'l     (Anthracite) , 

Purcha.'ed         " 

Sold  "  

Onhand  "  
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Cu. 

Capital  Accodkts.  Amourit. 

Coal  Lands $60,014,896  59 

Timber  Lands 659,965  00 

Now  York  and  Eastern  Depots 707.002  19 

Western  Yaras  and  Depots 618,011  b7 

Miners' and  Other  Houses 548,037  67 

Pottsvlllo  Shops,  Rial  Estate  and   Im- 
provements   •--  369,666  99 

Storage  Yards  and  Washerles 389,123  86 

Other  Real  Estate 121.287  58 

Improvements  Ht  Collieries 7.078.690  32 

Equipments  at  Collieries 2,302,467  63 

Deadwork  at  Collieries    3,711,477  31 

Stocks  and  Boads  of  Companies   Con- 
trolled   9,746,073  25 


Total. 


CmtBENT  Assets. 

Cash  on  hand $961.944  62 

Bills  Receivable  and  Loans 1,000,000  00 

Coal  Aooounta 2,829,193  82 

Rent  Accounts 39.477  21 

Compaiiies  and  Individuals. 4'i3,296  26 

Ooalonhand  1,014,942  55 

Supplies  and  materials  on  hand 676,186  01 


Depletion  of  Coal  Lands  Fund- 
Securities $2,018,472  10 

Casta  deposited  with  Drexel  &  Co 12,285  24 


$86,266,700  26 


6,945,040  47 


Stocks,  Bonds  and  Mortgages. 


2,0r  0.757  34 
2,033,556  06 

$97,276,054  13 


Capital  Accounts.  Amovnt. 

Dlvlaonal  Coal  Land  Mortgage  Bonds- 
John  H.  Krause  Loan,  1884-1904 

Coal  Trust  Five-Ton  Year  Gold  Loan, 
Due  April  1, 1904 $3,600,00000 

P.  &  R.  Collateral  Sinking  Fund  Loan, 
1892-1932 1,380,000  00 

Capital  Stock 

Reading  Company 

Current  Liabilities— 

Pay  Rolls  and  Vouchers $1,182,307  21 

DueforC  al  Purchased 290,457  24 

Due  for  Royaltv  ot>  Coal  Mined 12!>,745'  9 

Freight  and  Tolls  Due  Foreign  Roads ..  81.428  84 

Companies  and  Individuals 65,201  99 

Interest  Due  and  Uncollected 22,m42  (SO 

Interest  and  Taxes  Accrued 207,403  91 

Income  from  Investments  Account  De- 
pletion of  Coal  Lands  Fund        

Improvement  Fund  Account  New  Col- 
lieries   

P.  &  K.  Railway  Company  Current  Ac- 
count  

Pr  lit  and  Loss  to  June  30,  1902       ....        652,116  12 

Profit  and  Loss  for  year  ended  June  30, 
1903 770,244  90 


Total. 
$206,000  00 


4,980,000  00 

8,000,000  00 

79,116,720  60 


1.979,390  48 
153,449  27 
300,000  00 

1,118,132  80 


W.  G.  BROWN,  Secretary. 


1,422,361  02 
$97,276.054~13 


PHILADELPHIA  &  READING  RAILWAY  COMPANY-INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30,  1903,  AND  COMPARISON 

WITH  YEAR  ENDED  JUNE  30,  1902. 


1902-1903. 

1901-1903. 

RAILROAD. 
Bahninos— 
From  coal  traflBe 

$13,134.624  09 

12,564,293  31 

5,235,897  25 

654,884  18 

118,824  95 

3,019,880  91 

4,901,01142 

10,526,642  70 

644,549  09 

272.419  44 
1,228,760  46 

$31,708,523  78 
19,092,084  12 

$12,616,439  66 
1,501.179  90 

$12,063,345  47 

11,032,410  69 

4,880,705  14 

624,540  33 

119,369  82 

$28,620,371  45 
16,543,776  62 

From  merchandise  traflBo 

From  passenger  traffic            ........... 

From  miscellaneous  sources 

From  transportation  of  mail..... 

OPERATHfo  Expenses— 
Formalntenance  of  way  and  structures. 

For  maintenance  of  equipment 

For  conducting  transportation  ........ 

2,920,735  00 
4,020  222  24 

8,952,808  02 
8^0,010  36 

For  general  expenses ...... 

296,153  90 

246,044  35 

1,341,325  81 

Othbb  Expenses— 
For  equipment  renewals..... 

$12,076,595  83 

For  insurance  fund ............. 

For  Improvements 

1,883,524  06 

Other  Sources  (net  earnings)- 

11,115.259  76 
721,267  35 

11.836.527  11 
9,519,011  58 

10  193,071  77 
552,463  88 

Net  Earnings 

10,745,535  65 

Fixed  charges 

9.519.123  48 

surplus 

$2,317,515  53 

$1  226,412  17 

DR. 
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cb. 


Amount.  Total, 

Railroad $79,851,857  54 

PhUadelphla  Terminal 8,500,00000  $88,351,857  54 

Pblladephla  Subway 2,741,000  00 

BealEetate 28,086  82 

Leased  Equipment  (W.  &  N.  RR.) 346,640  50 

Chestnut  Hill  Railroad  Company  Stock  75,000  00 
Reading  Co.,  Purchase  Money  Mort- 
gage Bonds 1,200,000  00 

Current  Assets— 

Ca.^h 2,276,146  59 

BillB  Receivable 700,^90  03 

Freight  and  Toll  Bills 1,940,251  17 

Materials  on  hand 2,468,649  76 

Railroad  Companies 1,787,707  43 

PhUadelphla  &  Reading  Coal  &  Iron 

Oompuny 1,120,953  17 

Individuals  and  Firms 490,595  30     10,785,193  45 

Deposit  account  Insurance  Fund 75,458  47 

Insurance  Fund  Securities 828,297  75  903,756  22 

Deposit  account  Subway  Loan 93,1 51  93 

Subway  Loan  Securities 268,406  11  361,558  04 

New  Locomotive  and  Machine  Shops, 
Reading 1,600,000  00 


$106,393,092  57 


Amminf.  Total. 

Prior  Mortgage  Loans $5,241 ,700  00 

Consolidated  Mort.  Loan,  1871-1911...   18,811,000  00 
Improvement   Mortgage   Loan,  1873- 

1897-1947 9,363,000  00 

Consolidated    Mortgage    Loan,    1882- 

1922-1937.  First  Series 5,766,717  00 

Consolidated    Mortgage    Loan,    1883- 

1933,  Second  Series 1,535  00 

Debenture  Loan,  1891-1941 8,500.000  00 

Purchase  Money  Mortgage 20,000,000  00  .$67,683,952  00 

Philadelphia  Subway  Loan.. 2,741,000  00 

Bonds  and  Mortgages  on  Real  Estate. . .  1,027,405  54 

Capital  Stock 20,000,000  00 

Current  Liabilities— 

Unpaid  Vouchers  and  Pay  Rolls $2,887,809  34 

Railroad  Companies 946,810  78 

Individuals  and  Firms 453,703  10 

Rents  Matured 274,547(0 

Interest  Matured 108,717  71 

Rent,  interest.  Taxes,  Etc.,  Accrued...  1,513,677  72 

Reading  Company 64.094  20       6,249,359  85 

Insurance  Fund 927,448  93 

Equipment  Fund 696,125  13 

Subway  Sinking  Fund 361,558  14 

Wilmington  <fe  Northern  RR/Co.  Equip-  f,.o  cAn  Kn. 

ment  account  Lease 346,640  50 

Reading  Co.  account  Bonds  and  Mort- 
gages retired 47,50000 

Reading  Co.,  account  New  Locomotive 

and  Machine  Shops,  Reading 1,200,000  00 

Surplus  June  30,  1902 2,794,587  05 

Surplus  for  Year  Ended  June  30, 
1903 2,317,615  53       5,112,102  58 


D.  JONES,  Oomplroller. 


$106,393,092  57 


838  THE  CHRONICLE.  [Vol.  lxxyii. 

ILLINOIS    CENTRAL    RAILROAD    COMPANY. 


FIFTY-THIRD  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30,  1903. 


The  number  of  miles  of  railroad  operated  by  the  Illinois  Central  Railroad  Company  on  Jane  80, 1903,  was 4,283-90 

To  which  there  was  added  on  December  21,  1902,  the  St.  Louis  &  Ohio  River  Railroad 17'20 


Making  the  number  of  miles  of  railroad  in  operation  on  June  30,  1903 4,301*10 

The  average  number  of  miles  of  railroad  operated  during  the  year  ended  June  30,  1903,  has  been  4,29298,  against  an 
average  of  4,276"23  operated  in  the  preceding  year. 

The  following  is  a  summary  of  the  Company's  biisiness  for  the  year  ended  June  30,  1903: 

Gross  Receipts  from  TratHo $45,186,076  86 

Expenses  of  Operation $29,835,883  35 

Taxes , 1,862,072  02         31,697,955  37 

Income  from  Traffic,  belnj?  tbe  excess  of  Receipts  over  Expenses  of  Operation  and  Taxes $13,488,121 49 

Net  Receipts  from  Sale  of  Lands    1^,830  34 

Income  from  Inrostments  aud  Miscellaneous  Profits 3,445,317  51 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $16,919,269  34 

From  this  there  have  been  paid  : 

Interest  on  Funded  Debt  and  Bonds  drawn  under  Sinking  Fund $3,049,740  00 

Bentof  Subsidiary  Railroads 3,170,136  21 

Total  Fixed  Charges  6,219  876  21 

Net  Income  for  the  year  ended  June  30, 1903 $10,~2>*,393  13 

Surplus  Dividend  Fund  brought  forward  June  30,  1902,  as  shown  In  last  Report 1,132,446  92 

Amoimt  Available $ll,«bl,840  05 


This  has  been  disposed  of  as  follows: 

96th  Peml-Annual  Cash  Dividend,  paid  March  2, 1903  $2,851,200  00 

97th  Semi  Annual  Cash  Dividend,  payable  September  1, 1903 2,851,200  00 

Set  apart  from  Income  to  provide  for  t>ie  diflfereTice  between  $3,100,000  (£620,000)  of  Sterling  Sinking  Fund  five  per  cent 
Bonds,  due  April  1,  1903,  and  the  $3,000,000  of  three  and  one  half  per  cent  Gold  Bonds,  due  1951,  which  were  issued  in 
extension  of  a  part  of  them $100,000  00 

For  Betterments , 4,881,25i  13 


$5,702,400  00 


4,981,253  13 


Carried  forward  to  Surplus  Dividend  Fund  as  of  June  30, 1903,  and  set  apart  as  applicable  to  future  Dividends 1,178,186  98 

$ll,'*bl,840  05 


0-39  per  cent 
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As  compared  with  the  preceding  year: 

The  average  number  of  miles  of  railroad  operated  Increased 16*75  or 

Gross  Rec-ipts  from  Traffic  increased $4,365.04:fi  74  " 

Expenses  of  Operation  increased .« 3,587,~60  49  " 

Taxes  increased 95,85»  80  " 

Inooae  fro  n  Traffic  increased 681,431  45  " 

Net  Receipts  froui  Sale  of  Lands  decreased 866  90  " 

Income  from  Investments  and  vliscellaneous  Profits  decreased 89,791  15  " 

Excess  of  Income  over  Kxpenses  of  Operation  and  Taxes  increased 590  773  40  " 

Total  Fixed  Charges  decrea-ed 348,157  85  " 

Net  Income  for  the  fl.-<cal  yearincreased 938,D31  25  " 

The  amount  available  alter  deducting  Fixed  Charges  increased 982,891  25  " 

The  sum  appropriated  from  Income  for  Betterments  increased 541,081  05  " 

Bmplus  Dividend  Fund  has  been  augmented  by 45,740  00  " 

TAXES. 

The  charter  of  the  Company  reserved  to  the  State  of  Illinois,  in  lieu  of  taxes,  7  per  cent  of  the  gross  receipts  of  the  706 
miles  of  railroad  originally  built  thereunder.  The  sum  so  paid  has  this  year  been  $1,026,610  84,  which,  if  capitalized  at  3^ 
per  cent,  would  give  §29,332,880  as  representing  the  proprirtary  interest  of  the  btate  of  Illinois  in  the  Illinois  Central  Rail- 
road.    This  is  the  largest  payment  ever  made  to  the  State  in  any  one  year. 

Other  taxes  paid  bring  the  sum  up  to  $1,862,072  02.    This  exceeds  the  amount  paid  last  year  by  $95,854  80. 

DIVIDEND    AND    INSURANCE    FUNDS. 

The  sum  of  $45,740,  derived  from  interest  on  securities  in  the  Surplus  Dividend  Fund,  has  been  added  to  that  fund, 
which  now  amounts  to  $1,178,186  92,  and  is  well  and  safely  invested. 

The  Insurance  Fuad,  after  the  payment  tbterefrom  of  all  losses  by  fire,  was  augmented  during  the  year  by 
$141,762  51,  to  $1,480,539  74,  which  is  well  and  safely  invested. 

SINKING  FUNDS. 
Cairo  Bbidoe  Fonds. 
The  Trustees  of  the  Cairo  Bridge  Funds  report  that  on  June  30,  1903,  they  held  : 
For  the  Contingent  Fund  $504,750  11,  which  is  §175  50  less  than  had  been  so  held  June  30,  1902.     The  reduction  is  due 

to  the  redemption,  at  par,  of  certain  bonds  which  had  been  purchased  at  a  premium  and  were  held  In  that  fund. 
For  the  >inking  Fund  $30,649  86,  which  is  $20,621  67  more  than  was  so  held  on  June  30,  1902. 

For  credit  of  the  Chicago  St.  Louis  &  New  Orleans  R.R.  (  o.,  subject  to  the  order  of  the  Board  of  Directors  of  that 
corporation,  $56,360  27,  which  is  $31,388  71  more  than  was  so  held  on  June  30,  1902. 

Other  Sinking  Funds. 

The  Trustees  of  the  other  funds  report'  that  they  hold  in  the  Sinking  Fund  for  Western  Lines  Bonds,  $441,029  83,  being 
$62,967  75  more  than  labt  year,  and  in  the  Sinking  Fund  for  Omaha  Division  Bonds,  $26,315  10,  being  an  increase  of 
$10,806  05.  These  funds  are  invested,  as  are'  also  the  Cairo  Bridge  Contingent  Fund  and  Sinking  Fund,  in  securities 
authorized  by  the  several  Deeds  of  Trust  under  which  they  were  established,  and  none  of  these  assets  appears  in  the 
Balance  Sheet  herewith  submitted. 

The  net  additions  thus  made  to  these  funds  during  the  year  amount  in  the  aggregate'to  $125,608  68. 

THREE  AND  A  HALF  PER  CENT  GOLD  EXTENDED  BONDS. 
On  April  1,  1903,  £62^,000  of  Sterling  Sinking  Fund  Five  Per  Cent  Bonds  fell  due  and  were  in  part  extended  through 
the  issue  of  $3, 00", 000  of  Three  and  a  half  Per  Cent  Gold  Bonds  maturing  April  1,  1951,  the  remainder  being  paid  in  cash. 
The  difference  between  the  liability  for  $3,100,000  formerly  shown  on  the  Company's  books  in  respect  to  the  £620,000  of 
Sterling  Bonds  and  that  for  $3,000,000  now  shown  in  respect  to  the  new  Gold  Bonds,  has,  as  stated,  been  pro- 
vided by  setting  apart  $100,000  from  the  income  of  the  year  under  report. 

AMALGAMATIONS. 
It  was  stated  in  the  Report  for  the  year  ended  June  30,  1902,  that  in  order  to  simplify  the  organization  by  reducing  the 
number  of  subsidiary  corporations,  propositions  would  be  submitted  to  the  Stockholders  looking  to  the  acquisition  of  cer- 
tain railroads  therein  named,  which  were  at  that  time  operated  under  lease. 

These  propositions  were  acted  on  favorably  at  the  Stockholders'  Meeting  last  year,  and  in  pursuance  of  the  policy  so 
adopted  it  in  proposed  to  submit  to  a  special  meeting  of  the  Stockholders,  to  be  held  November  14,  1903,  propositions  looking 
to  the  acr4Ui3ition  of  the  railroads  of  the  following  Corporations,  which  railroads  are  now  operated  under  lease,  or  are  under 
construction. 

Name  of  Oorporation.  From.  To.  Mileage. 

^"leKtmtSrtoriVsraii^oadYjdnglnVheState  Indiana  State  Line 66-21 

'^Be?ntlLll'pTrt''ofUs?alirbadlViu^^^                                                                       Indiana  State  Line 56-50 

St.  Lniiis  &  Ohio  R  R.  Co Repvesville,  111 Oolconda,  lU 17-20 

Christopher  &  Herrln  R.  R.  Co  Christopher,  111 ZeiRler,  111 4-80 

Mounds  &  Olive  Kranch  R.  R.  Co .'. Mounds  Station Olive  Branch,  111 10-80 

Groves  &  Hand  Ridge  R.  R.  Co Groves,  111 Sand  Ridge,  111 17-26 

The  parts  of  the  railroads  named  below,  lying  in  the  State  of  Indiana,  were  recently  purchased  at  Trustees'  sale  and 
have  been  conveyed  to  this  Company  : 
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Xamc  of  Corporation.  Ft-om.  To.  Mileage. 

Bautoul  R.  R.  Co AVost  Lebanon.  Ind Illinois  State  Hue 8*22 

lllinol8&  ludlaiiaR.  R.  Co Swiiz  City,  Iml ...  Illinois  State  Llue 32-01 

As  the  cost  of  all  the  stock  and  bonds  issued  by  the  corporations  above  named  has  already  been  included  in  the  accounts 
of  this  Couipauy,  the  purchase  of  their  several  railroads  will  involve  no  additional  outlay.  Thi  se  purchases  will  make  it 
possible  to  subject  nearly  all  of  those  railroads  to  the  lien  of  a  mortgage  to  secure  bonds  of  tlie  Illinois  Central  KR.  Co. 
which,  when  issued,  will  become  available  assets  in  its  treasury. 

STANDARD  OF  MAINTENANCE. 

The  policy  of  improving  the  standards  of  maintenauce  has  been  strictly  adliered  to.  The  avei-age  weight  of  rail  in 
main  track  is  7r96  pounds  to  the  yard,  as  against  70oG  pounds  last  year.  The  average  tractive  capacity  of  locomotives  on 
level  trac'k  has  increased  from  3,448  tons  to  3,573  tons.  The  average  capacity  of  revenue  freight  cars  from  30  86  tons  to 
32'87.  The  passenger  train  equipment  has  been  idiproved  by  the  purchase  of  37  new  cars,  and  there  has  also  been  expended 
the  sum  of  $24,908  89  on  accouut  of  8  steel  cars  under  construction  for  the  suburban  service  at  Chicaf^o. 

All  of  the  1.003  eogiu^s,  the  753  passenger,  mail  and  express  care,  the  51,911  freight  cars  and  the  645  work  cars,  shown 
on  the  inventory,  are  in  existence,  excepting  4  passenger  cars  and  233  freight  cars.  Orders  have  been  given  for  replacing 
these  cars  with  new  ones,  and  their  cost  has  been  provided  tlirough  charges  already  made  to  "Maintenance  of  Equipment.'" 

During  the  year  63  new  locomotives  were  bought,  of  which  7  replaced  old  ones  disposed  of  and  56  constitute  additions 
to  the  equipment. 

Eleven  thousand  one  hundred  and  two  new  freight  cars  and  two  work  cars  were  bought  or  built  in  the  Company's 
shops.    Of  the  new  freight  cars  1.436  replaced  old  cars  destroyed  or  disposed  of,  and  9,666  were  added  to  the  equipment. 

Air  brakes  are  attached  to  84'77  per  cent  of  the  freight  car  equipment. 

ADDITIONAL  SECOND  TRACK. 
During  the  year  66 "81  miles  of  additional  second  main  track  were  put  in  service.  At  its  close  there  were  in  service 
■■)19  60  miles  of  secoad  track  and  87 '22  miles  of  third  and  other  additional  main  tracks,  making  together  606'83  miles  The 
double  track  between  Chicago  and  Fulton,  Ky.,  406  miles,  has  been  completed  with  the  exception  of  the  single  tiack,  1'69 
miles,  over  the  Cairo  Bridge.  During  the  year  the  construction  of  approximately  64  miles  of  additional  second  main  track 
lias  been  undertaken  on  the  line  between  Pulton,  Ky.,  and  Memphis,  Tenn.,  together  with  the  reduction  of  grades  thereon 
in  the  direction  of  northbound  traffic  from  61  feet  to  26  feet  per  mile.  This  work  is  now  in  progress.  To  complete  the 
double  track  between  Jackson,  Miss.,  and  New  Orleans,  for  a  distance  of  185  miles,  there  are  yet  to  be  put^in  service  88  miles. 

PERMANENT  IMPROVEMENTS. 

In  the  betterment  of  the  property  there  have  been  spent  during  the  year  $15,301,578  84.  Of  this  sum  $119,680  14  were 
ciharged  to  Betterment  Funds  previously  provided  and  $4,881,253  13  wore  defrayed  from  Current  Income,  the  remaining 
$10,300,645  57  being  charged  to  Capital.  Table  No.  1,  ^ubmitted  herewith,  sets  forth  these  permanent  improvements  in 
detail  and  shows  that  the  cost  of  the  58  new  locomotives,  of  the  9,666  new  freight  cars,  2  work  cars,  and  of  the 
Lidgerwood  ballast  unloading  machine  added  to  the  equipment  was  $9,356,373  96,  which  amount  of  itself  constitutes  more 
than  ninety  per  cent  of  the  sum  charged  to  Capital. 

INCREASED  PUBLIC  SERVICE. 

The  attention  of  the  proprietors  is  especially  invited  to  Table  No.  8,  submitted  herewith,  in  which  the  number  of  Pas- 
sengers carried  one  mile  and  the  number  of  tons  of  Revenue  Freight  carried  one  mile  have  been  added  together,  so  as  to 
show  the  number  of  Units  of  Service  which  have  been  annually  rendered  by  the  Railroad  Company  to  the  Public.  It  will 
be  seen  that  in  each  of  the  fourteen  years  last  past  there  has  been  an  increase  not  only  in  the  units  of  service  rendered 
but  also  in  the  units  of  service  rendered  per  mile  of  railroad  operated.  The  service  so  rendered  in  the  year  under  report 
(5,631,975,907  units)  was  more  than  four  and  one-half  times  what  it  had  been  in  the  year  ended  June  3  »,  1889  (1,203,982,725 
units),  and  the  service  so  rendered  per  mile  of  railroad  operated  was  nearly  three  times  as  great  as  it  had  been  fourteen 
years  before. 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatory  there- 
of, as  well  as  to  the  various  Tables  showing,  in  detail,  the  workings  of  the  Company's  business. 

By  order  of  the  Board  of  Directors, 

New  York,  September  16,  1903.  ALEXANDER  G.  HACKSTAFF,  Secretary. 
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AB'tXRATT  «»A. "-RAILROADS  AND  EQUIPMENT. 


As  Shown  in  'lie  Report  for 
year  Ended  June  3vth. 


the 


Illinois  Central  RR.— Proper 

Illinois  Central  RK.— Acquired  jLines 

Litchlield  Division 

CUicago  &  Springfield 

Kankakee  &.  Sontliwestem 

Chicago  Havana  &  Western 

Chicago  Madison  &  Northern 

Rlvers'de  &  Harlem 

Mattoon  to  Evans vllle 

Chicago  &  Texas 

Ml  una  Citv 

South  Chicago  RR 

Blue  Island  RR 

Rantoul  RR "!'.'.'".'.'.".""" '.'""".'.1^.1/.'.'.'.'."*'""."" 

St.  Louis  Division  (St.  Louis  Alton  &Terre'Haute"RR.)'.".".*."."".".... '...'.'. 

Stacyvllle  RR 

Canton  Aberdeen  &  Nashville  RU................     '.. ...........'. 

Hodgenvilie  &  Elizabethtown  Ry    . 

Troy  &TiptonviUe  RR 

Chicago  St.  Louis  &  New  Orleans   RR  .""!!.'!!!!11!III!I11!!!..!!."1"!I" 

Louisville  Division  Lease  and  Mortgage  Liea    " 

Lien  on  Dub.  &,  Sioux  City  RR.  to  secure  I.  C.  4%'We8"tern  Line's  Bonds?.' 
Omaha  Division 


Increase. 


Decrease. 


1903. 


1902. 


$62,805,42173,      $56,765,900  68      $6,039,52103 


3,231 

2,191 

1,448 

1,847 

10,729 

20f> 

2 

1,773 

12 

253 

67 

581 

12,408 


,380  61 
,218  87 
,717  32 
,189  14 
i,699  30 
583  14 
;,898  09 
1,953  26 
,968  68 
.999  00 
.549  81 
,487  66 
,603  82 


2,006,492  94 


42,503,669  33 

22,825,148  72 

5,425,000  00 

5,000  000  00 


3,193,114  11 
1,888,870  40 
1,448,517  31 
1,844,919  75 
10,538,224  94 


1,691,074  73 

12,963  68 

253,999  00 

67,535  01 

581,480  16 

12,210.283  09 

61, .576  13 

2,001,072  96 

75,218  4i 

6,005  00 

40,098,433  60 

21,688,000  00 

5,425,000  00 

5,000,000  CO 


38,266  50 

302,348  47, 

200  01 

2,269  39 

191,474  36 

205,?.83  It 

2,898  09 

82,878  53 


14  80 

7  60 

198,320  73 


5,419  98 


2,405,235  73 
1,137,148  72 


$61,576  13 

""75,218"4"5 
6,005  00 


Total I   $175,320,98142    $164,852,194  001   $10,468,787  42 
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ABSTRACT  "r."— STOCKS  OWNED. 


Illinois  Central  RR.  Co.  Stock  and  Scrip. 
Chicago  St.  I.ouis  &  New  Orleans  RR.  Co 

Dubuiiue  A  SioiixCity  RR.  Co 

ChtciiKO  Union  Transfer  Ry.  Co 

Other  Stocks 


Par  Value. 

$88,267  50 

10,200  00 

10,443,y00  00 

WO.OOO  I  0 

314.025  00 


$10,936,392  50 


Book  Value. 


$88,267  50 

10,200  00 

6,419,739  02 

40,000  00 

43,18100 


J,601,387  52 


ABiliTRAC'jr  *'»."— BONDS  OWNED. 


Illinois  Central  Uold  Fours  of  1953 

Illinois  Central  Gold,  Omaha  Division.  Threes 

Illinois  Central  Gold,  Utc'jtiold  Division,  Threes ,.  

Illinois  Central  Gold,  I^oiiisville  Division,  Three  and  a-halfs 

Illinois  Central  Gold.  St.  Louis  Division,  Threes 

Illinois  Central  >terliuj:  Fives  of  1?05     

Mississippi  Valley  Co.,  Registered,  Gold  Fours  of  1950 

Yazoo  &  Missls.sippl  Valley  RK.  Co.  Gold.  Improvement  Fours  of  1934,  Registered. 

Mississippi  Central  Second  .vioitpafre  (past  due)  — 

Iowa  Falls  &  Sioux  City  RR.  Co.  First  Mortgage  Sevens  of  1917 


Bonus  Pledged—  , 

See  Abstract  M.  '     ^ 

Yazoo  &  Mississippi  Valley  RR.  Co.  First  Mortgage  Fives 

Cherokee  &  DahotaRR.  Co.  First  Mortgage  Fives    $  3,100,000  00 

Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Fives 830,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  First  Mortgage  Fours $16,832,0fi0  00 

Louisville  New  Orleans*  Texas  Ry.  <'o.  Seconrt  Mortgage  Fives  ..  9,104.000  00 

i-oulsvllle  New  Orleans  &  Texas  Ry.  Co.  Land  Grant  Income  Bonds 9,904,000  00 


Par  Value. 


$71,000  00 

2,750,000  00 

131,000  00 

400,000  00 

58,875  00 

1,000  00 

30,000  00 

7,633,472  82 

600  00 

460,500  00 


Book  Value. 

$71,000  00 

2,613.913  21 

131,000  00 

400,000  00 

58, 87.^  00 

1,000  00 

30,000  00 

7,633,472  82 

600  00 

523,073  13 


$11,536,447  82 

2,800,000  00 
3,930,000  00 

35,840,000  00 


$54,106,447  82 


$11,462,934  16 

2,324,488  18 
3,930,000  00 

24,906,877  55 
$42,624>299  89 


Note.— As  shown  In  Abstract  K,  there  was  collected  as  dividends  on  stocks  owned  and  as  interest  on  bonds  owned,  $2,661,214  45,  which 
is  4"09  per  cent  on  the  par  value  or  the  stocks  and  bonds  owned  and  5*41  per  cent  on  their  book  value  as  above  set  forth  in  Abstracts  C  and  D. 

ABSTRACT    "  E."— ASSETS    AND    LIABILITIES. 


ABSETS. 


Cash    $1,858,99016 

Bills  Receivable  and  Loans 

on  Collateral ....  6,813,327  22 

Due  from  Solvent  Com- 
panies and  Individuals  ..  3,805,731  55 

Due  from  Agents 2,306,732  30 

Due  from  Subsidiary  Com- 
panies           28,1172  07 

Other  Assets 137,657  21 


Liabilities. 


Payable  on  Demand- 
audited  VOUCH KRS— 
Vouchers  Audited  prior  to  June  1, 1903. . 
Vouchers  Audited  tor  June,  1903 


$677,097  26 
2.224,748  13 


WAGES  AND  SALARIES— 

Due  prior  to  June  1, 1903 

Due  tor  thu  month  of  June,  1903 

Net  Trafflc  Balances  due  to  other  Companies. 

Dividends  not  called  for 

Matured  Interest  Coupons  unpaid  (including 

coupons  due  July  1,  1903) 

Rents  payable  July  1, 1903 

other  Aocounts  Payable 


$14,950,710  51 


Payable  at  Future  Datbs— 

Interest  on  Funded  Debt  accrued  to  June  30, 
1903,  but  payable  at  various  dates  after 
July  1,  1903 

Fund  f<»r  Renewal  of  Enyines  and  Cars 

Fund  for  Automatic  Couplers  and  Air  Brakes 

Other  Accounts  Payable 


Balance- Net  Assets, 


Total . 


$348,12=)  44 
1,856,202  43 


$2,901,845  39| 


2,204,331  87i 

591,191121 

27,818  80| 

I 

1,054,097  96, 

200,000  00 

309,535  85   $7,288,820  99 


$245,280  18 

65,760  89 

146,041  88 


$641,204  80 
457,082  95 


1,098,287  75 

6,563.601  77 

$14,950,710  51 


ABSTRACT    **F."— ADVANCES    ON    ACCOUNT    OF    OTHER    RAILROADS. 


Effingham  District- Formerly  St.  L.  Indiakapolis  J&  Eastern  RR. 

Canton  Aberdeen  &  Nashville  RR.  in  Alabama 

Albert  Lea  &  Southern  RR 

Riverside  &  Haklem  BR 

Peoria  Division 

St.  Louis  <k  Ohio  River  RR 

Christopher  <v  Herrin  RR.  

Mounds  <fe  Olive  uranch  RR 

Groves  <fe  Sand  Ridge  RR 

Cadar  Falls  &  New  Hartford  RR 


Amount  Advanced  as  Shoun  in 

the  Report  for  the   tear 

Ended  June  30th. 


Increase . 


1903. 


$743,075  49 
161,134  58 


Total. 


5,301.745  93 

253,670  46 

858  28 

171,763  55 

95,467  69 

58,798  23 

$6,786,514  21 


1902. 


$739,261  74 
161,134  58 
389,197  94 
204,329  43 

5,23«,594  38 
67,936  68 


$3,813  75 


15,634  10 


$6,814,088  75 


65,151  55 

185,7:^3  88 
858  28 

15P,129  45 
95,467  69 
58,798  23 


Decrease. 


$389,197  94 
204,329  43 


$27,574  54 


ABSTRACT  ♦»BI.»»— BETTERMENT  FUNDS. 


At  Credit  of 

the  Funds 

June  30, 1902. 


Charges 
Dwriiig  the 
Tear. 


At  Ore<lit  of 

the  Funds 

June  30, 1903. 


I^uisville  Division  Fund '  $68,287  83 

Ht.  Loui^  Division  Fund 126,1.53  97 

Omaha  Division  Fund 168,955  14 

Total $363,396  94 


$68,287  83  ! 

126,153  97  ; 

7,623  09  $161,332  05 

.$202,064  89  ;     $161,332  05 


ABSTRACT    «•  1  "—APPLICATION    OF    INCOME. 


Dli  Items.  ( 

Surplus  Dividend  Fund  June  .30.  1902,  as  shown  In  last  report ■ i   $1,132,446  92 

Net  Reckipts  During  tub  Year  Ended  June  30.  1903—  I 

P>om  the  Operation  of  the  Railway,  as  shown  in  Abstract  "N" $13,488.12149 

From  the  Land  Office 15.830  34 

From  Investments  and  Miscellaneous  Proflts,  as  shown  in  Abstract  "K" 3.445  317  51    16.949.269  34 


AvaUable  for  Fired  Charges  and  Dividends $18.081716  26 
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ABSTRACT    "  I  "-APPLICATION    OF    INOOUE.- Oonlitiued. 


OR.  Items.  I 

Interest  on  Bonds  to  July  1, 1903,  Inoluslve—  I 
Sttrllng  Siuktnsr  Funds  due  April   1,1903- 

5%on*3,150,000  July  1  to  (October  I,  1002  *30,37r}  00 

5%  ou  $3,100,000  Oct.  1,  1902,  to  April  1,  1903 77,500  00 


Gold  Three  and  a-half  Extended  First  Mortgage  313%  on  $3,000,000,  April  1  to  July  1, 1903. ... 

St^rltuit  Sixes,  extended  as  Fours     $2,500,000  12 

Sterling  Fives  of  1905 1,000,000  12 

Sterling  Tlirees 2,500.000  12 

Gold  Fours L.-SOO.OOO  12 

Gold  Three  and  a-halfs 2,499.000  12 

Currency,  Kankakee  ct  Southwestern  RR , 908,000  12 

Gold,  Si>riu«tield  Division 2,000,000  12 

Gold,  Western  Lines 5,425.000  12 

Gold,  Cairo  Bridge 3.000,000  12 

Gold  Fours  of  1952  15,000.000  12 

Sterling  Three  and  a-halfs 5,2»j6,000  12 

GoM  Fours  of  1953 25,000,000  12 

Gold,  Omaha  Division 5.000.000  12 

Gold,  Litthfleld  Division 3,148,000  12 


mos.  @  4% 

"  "  5% 

'•  "  30/0 

"  "  4% 

"  "   3 '11% 

"  "   5% 

"  "  3»«% 

"  '•   4%     I 

"  "   40/0 

"  "   4% 

"  "    3»9% 

"  "   40/&' 

"  "  3%     1 

"  "  3%    1 


$116,875  00 

26.2,^0  00 

100,000  00 

50,000  00 

7.-,0Oi)  CO 

60  000  00 

ST.'iS.'S  00 

4H.400  00 

70,000  00 

217,000  00 

120,000  00 

eoo.ooo  00 

184.310  00 

l.OOt'.OOOOO 

150,(iOf)  00 

94,410  00, 


Sterling  Sinking  Funds  of  1903  drawn  for  payment  October  1, 1902. 


$2,999,740  00 
50,000  00' 


® 


Interest  ON  Funded  Debt  AND  Bonds  drawn  Under  Sinking  Fdnd 

Rent  of  C.  St  L.  &  N,  O.  RR.— 

Currency.  Second  Mortgage  Sixes $        80,000 

Gold  Fives 18.555.000 

Gold  Three  and  a-halfs I,359.0ii0 

Gold,  Memphis  Division 3,500,(00 

Gold.  Bridge  Bonds 3,000,000 

Gold.  L«nusvile  Division 21,788.000 

Leased  Line  Stock 10,000,000 

Sinking  Fund  for  Cairo  Bridge  Bonds,  Deo.  1, 1902,  and  June  1,1903 $20,000 

Trust  Fund  for  C,  St.  L.  &  N.  O.  RR.  Co.,  Dec.  1,  1902,  and  June  1, 1903 10,000 


12  mos. 

12  " 

12  " 

12  " 

12  " 

12  " 
12 


6% 

5% 

3^% 

4% 

5% 

3V/o 

4% 


Salaries  of  Trustees  and  others 

Rent  of  Cecilia  Branch 

Rent  of  Line  from  Princeton  to  Gracey. 


$  4,800  00; 
827.750  00, 
47,565  OOl 
140,000  00 
1.50,000  00 
76<!,580  00l 
400,000  00| 

30,000  00 

1,018  17 
40,000  00 
12.039  ,0 


Rent  of  Dubuque  &  Sioux  City  RR.  (including  $46,733  po  Sinking  Fund  on  Gold,  Western  Lines 

Fours  aud  $10,000  Sinking  Fund  on  Gold,  Omaha  Division  Threes) $463,365  71 

Less:  Interest  on  Gold,  VVestern  Lines  Fours,  as  above $217,000  00 

Interest  on  Gold,  Omaha  Division  Threes,  as  above 150,00000       367,00000 


Rent  of  St.  Louis  Division  (3t.  L.  A.  &T.  H  RR.)  — 

Interest  on  prior  Lien  Bonds,  rent  of  Leased  Lines,  etc, 

Interest  on  Gold,  St.  Louis  Division,  Threes  - 

$4,939,925    6  mos.  ®  3%        $74,098  88 

4,997,525    6    "      "    •'  74,962  88 

Interest  on  Gold,  St.  Louis  Division,  Three  and  a-halfs $8,377,000    12  mos.  @  31^% 


$65,268  24 

149,061  76 
293,195  00 


$2,416,652  87 


96,365  71 


Rent  of  Peoria  Division 

Rent  of  Subsidiary  Railroads  . 


Total  Fixed  Ch.vrges 

Dividend,  March  2.  1903,  on  Illinois  Central  Shares $95,040,000    6  mos.  @  6% 

Dividend.  September  1, 1903,  on  Illinois  Central  Shares 95,040,000    6     "     "6% 

Sept  apa  t  from  luoome— 
For  the  i1iffer»-nce  between  $3,100,000  (£620,000)  of  Sterling  Sinking  Fund  five  per  cent  bonds,  due  April 
1, 1903,  and  the  $3,000,000  of  Three  and  one  half  per  cent  Extended  First  Mortgage  Gold  Bonds,  due  April 

1, 1951,  whtohwere  issued  in  extension  of  a  part  of  them 

For  Betterments 


507,525  00 
149,592  63 


$3,049,740  00 


Surplus  Dividend  Fund,  Applicable  to  Future  Dividends. 


3,170,136  21 


$2,851,200  00 
2,851,20^00 


I 
$100,000  00 
4,881,253  13 


$6,219,876  21 
5,702,400  00 


4,981,253  13 


$16,v03,529  34 
1,178.186  92 


$18,081,716  2« 


DB. 


ABSTRACT   "K.''— INCOME    FROM   INVESTMENTS. 


OB. 


Fixed    Charges    of     Sub- 
sidiary Lines  written  off. 


Balance,  representing 
Net  Ik  come  from  In 
vestments  


i  Interest  Received  on  Money  Loaned,  less  Interest  Paid  on 

$503,50000      Money  Borrowed 

Interest  on  Bonds  Owned  — 

Illinois  Central,  Louisville  Division,  Gold  3 i^ss 

Illinois  Central,  St.  Louis  Division,  Gold  38 

Illinois  Central,  Gold  Fours  of  1953 

Illinois  Central,  Gold,  Omaha  Division  Threes 

Iliioois Central,  Gold,  Lltchtleld  Division  Threes 

C.St.  L.  A  N.  O.  RR  Gold  Fives 

C. -t.  L.  &N,  O.  RR.  Gold  Bridge  Fives 

Y.  &  M.  V.  RR.  Co.  Gold  Improvement  Fours 

Y.  &  M.  V.  RR.  Co.  Gold  Fives 

L.  N.  O.  &T.  Ry.  Co.  Fours 

L.  N.  O.  &T.  Ry.  Co.,  2d  Mtge.  Incomes 

Cherokee  &Dakot»  KR.  Co.  Fives 

Cedar  Raoids  &  Chicago  RR.  Co.  Fives  

Iowa  Falls  &  Sioux  City  RR  Co.  Sevens 

Mississippi  Valley  Co.  Registered  Fours 

Other  Bonds 


Dividends  on  shares  Owned— 

Illinois  Central  RR.  Co.  Stock 

Chicago  St.  Louis  &  New  Orleans  RR.  Co.  Stock 

St.  Louis  Alton  &  Terre  Haute  RR.  Co.  Stock 

Other  Stocks 


Interest  on  Securities  in  Surplus  Dividend  Fund ] 

Sterling  Exchange 1 

Premium  on  Illinois  Central  RR.  Co.  stock  not  subscribed]  for 

by  Stockholders 1 

Sundry  Profits ! 

Interest  on  Bonds  of  Subsidiary  Lines  pledged  to 
secure  $15,000,000  Illinois  Central  Fours  of  1952 

—$16,350,000  Fives  $817,500  00! 

Less  Intkrest  Collected  as  above— 
From  Y.  &  M.  V.  R.  R.  Co.  on  its  Gold 

Fives $140,000 

From  Dubuque  &  Sioux  City  RR.  Co.— 
OnCheroseecfe  Dakota  RR.  Co.  Fives.   155,000 
On  Cedar  Rapids  &  Chicago  RR.  Co. 
Fives 41,500      336,50000 


3,445,317  51 


Interest  on— 

South  Chicago  RR.  Co.  Fives 

Canton  Aberdeen  &  Nashville  RR. 
canceled 


Co.    Note  given  for  Bonds 


$3,948,817  511 


$14,000  00 

900  00 

2,840  00 

82,.'  00  00 

3,9S0  00 

263,300  00| 

150,000  00; 

205,570  b2| 

140,000  00 

67.-<,280  OOi 

865,753  84] 

165,000  00! 

41,500  00 

32.235  00| 

3,509  43 

96  56 


$11,202  00; 

408  OOl 

189  00 

1.^,000  00 

$45,740  00 1 

11,1»2  16| 

56,0*1  65, 
15,829  05 


$481,000  00 

10,000  00 
12,500  00 


i 


$655,310  21 


2,634,415  45 


26,799  00 


128,792  85 


503,500  00 
$3,948,?17  51 
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TAULfi    NO.     1.— PERMANENT    IMPROVEMENTS. 


Br   Roads. 


Illinois  Central  RR.— Proper 

lUimiis  Centnil  RR.— Acquired  Lines: 

LltC'UtloUl  Hivislon  

Chioato  i\:  Si>riiii;tleld 

Kankakoe  it  Sou'liwestern 

Chicago  Havuui*  ife  Western 

Chioas-'o  Madison  *  Northern 

Ktveisulo  A  Harlem 

Mattoon  to  EvausvUle 

Cliicut;o  &  Texas 


$38,960  50 

302  34H  4-7 

2<'0  01 

2  269  39 

191  47 -k:- 6 

1,2^3  71 

2,898  09 

82,878  53 


Blue  Island  RR 

Rant o 111  RR 

St.  Louis     ivision  (St  Louis  Alton  &  Terre  Haute  RR.) 

Canton  Abenleen  &  Nashville  RR        

Chlca«;o  st.  Louis  «■  New  Orleans  RR.: 

Main  Line,  Memphis  Divisiou,  Kosciusko  Branch,  and  Monticello  Branch. 

Louisville  Division 


$2,405,935  73 
1,0  8.424  55 


Total. 


Distributed  as  Follows: 


Construction— 

Way  Lands  acquired 

8tat'«n  Grounds  acquired. 

Buildiuk's    

Water  Works 


Brldsjins: 


<  attleciuards  and  Crossings. 

Fencing 

Sidinas  


Ballasting? 

Redurtiou  of  Grades 

New  Second  Main  Track 

Block  Siiinals 

Interlocking 

New  Telephone  System 

New  Telejfraph    

Lake  Shore  Protection 

Elevation  C.  M.  Ar  N.  Tracks,  Ashland  Avenue,  Chicago 

Connectius  Tracks,  Thebes,  111..  Bridge 

Branches  C.  St.  L.  &  N.  O.  R.  R  — 

Brookhaven,  Miss.,  to  Monticello,  Miss.,  and  extension $125,080  57 

Kast  ('atro,  Ky.,  to  Paiucah,  Ky 7l!7,8''0  33 

Dyer-sbuig,  Tenn.,  to  Obion  River  and  extensions 10,364  87 

New  Shop  Machinery  and  Tools 


New  Equipment  Purchased  in  Addition  to  New  Engines  and  Caks  Bought  or  Built 
OLD  Ones: 
56  Locomotives : 

10  Atlantic  Type  Passensrer  Locomotives 

41  Consolidation  Freight  Locomotives 

5  6  vvheel  Switch  Locomotives..... 

27  Passeneer  Cars: 

5  Coacoes 

VI  Coaches  (Dividei) 

4  Chair  Cars 

3  Burtet  Library  Cars 

2  Parlor  Cars 

1  Dining  Car 

Onaeoountof  8  Steel  Suburban  Cars  (under  construction) 

9,666  Freight  Cars : 

6,0SL  40  Ton  Box  Cars 

600  30-Ton  Fruit  Cars  

200  30  Ton  Refrigerator  Cars 

2,28r>  40-Tou  Coal  Cars i 

ot.O  50  Ton  Coal  and  Ballast  Cars 

2  Work  Cars : 

2  St-am  Derricks.  60  ton  capacity 

Lidgerwood  Ballast  Unloading  Machine 


to  Replace 


$166,38144 

702,379  07 

61,567  47 

45,971  92 
109.920  00 
37,-^71  92 
33,086  92 
28,685  96 
14,550  00 
24,908  89 

5,301,752  26 
529,:i50  40 
200,156  05 

1,704,843  81 
366,568  16 

23,17188 
5,507  81 


Charged  to  Capital  

Chakokd  to  Bettkrment  Funds. 
Dkfraybd  from  Income 


Or 


,   $9,566  31 

233.62  S  63 

605,.-  58  76 

1U9,754  65 

1.837  24 

13,916  40 

8  412  93 

53'. 933  00 

35,821  81 

3   9.019  02 

2,7^9.742  03 

90,6i»8  74 

2^90 J  40 

15,1  (."il  5 1 

1.034  47 

21  0a9  32 

160,515  58 

69,640  24 


863,325  77 
33.8.3  69 


$5,945,204  88 


9.356,373  96 


10,30  •,645  57 

119,180  14 

4,8H1,253  13 


AmaunLi 
Expended  d ID- - 

ing  the  Teat 

hnded  June  30, 

1903. 


$10,920,774  18 


621,589  06 

14  80 

7.'J0 

250,113  04 

5,419  98 


3,' 03.660  28 


$15,301,578  84 


$15,301,578  84 


$15,301,578  84 


TABLE  No.  3.— COMPARATIVE    STATEMENT  OF    RECEIPTS    FOR    THE    YEARS    ENDED    JUNE    30,    1903    AND    1902. 


Freight 

PafiHenger 

Mail 

Expres'' 

Exce.''B  Baesage  

Tran Importation  of  Milk 

Iraln  Privileges 

Parlor  Cars       

Cafe  Cars  and  Hotel? 

Rent  of  Property 

Rent  of  Tracks... 

Telegraph 

8 w lulling  (halance) 

Df-iDurraKe,  htoraKe,  etc 

Inter-State  Transfer  and  Receipts  over  other  Lines. 


Year  Ended  June  30th. 


190S. 


$30,592,094  32 

8,977,228  09 

79^,615  61 

765.7,i5  5l 

160  5S8  16 

119,368  43 

30,997  02 

17,708 '.^7 

309,367  68 

381,296  73 

358,360  18 

7,238  97 

10.600^0 

124,82><05 

2,537,0,'i9  24 


Total i  $45,186,076  86 


1902. 


$27,710  782  42 

8,020,618  67 

786,v»3t  01 

752,135  06 

15»,058  93 

117,873  86 

2.5,^91  55 

9.101  44 

251,«9H  22 

367,826  34 

338.714  25 

6.9«0  56 

50,390  80 

90,.ifl5  18 

2,133,817  83 


Increase. 


$2,881,31190 

956,5'  9  42 

6,6P0  f  0 

13  590  45 

2,.^29  23 

1,494  57 

5,:  OS  47 

8,60'<  83 

57,6H9  46 

13,4  0  39 

19,645  »3 

2  8  41 


34,4  32  87 
403,241  41 


$40,821,080  12   .$4,365,046  74 


Per  Cent  of 

Inerea  e 
or  Dei  reuse. 


10-40 

1193 

•85 

1-81 

1-60 

1-27 

20-65 

94  57 

22  91 

3-66 

s-^-o 

4  00 
7m -96 
38  09 
18  90 


10  69 


Detrea$e. 


$39,790  20 


TABLE    No.    4.-OOMPARATIVE    STATEMENT   OF    OPERATIC?^    EXPENSES   IN    DETAIL    FOR   THE    YEARS   ENDED 

JUNE    30,    1903    AND    ly02. 


Maintenance  of  Wat  and  Structures 

Maintkn»nce  of  Equipment 

Conducting  Transportation 

General  ExpENSts 

Total 


Year  Ended  June  30th. 


1903. 


$5,<»09,195  75 

6,274,  86  60 

16,6^e. 33^06 

975,768  94 

$29,835,883  35 


1902. 


$5,64a  643  19 

5,a09,7>-6  53 

14.442,26     55 

846.425  61 


$26,248,122  86 


Inereage, 


$259,5 '2  56 

964.800  07 

2,234.06.  53 

129.313  33 

$3,587,760  49 


Per  Cent 
of  Increase 


4-59 

18-17 
15-47 
15-28 


13-67 
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TABLE  No.  5.-COMPARATIVE  STATEMENT  OF  GENERAL  OPERATIONS  FOR  THE  YEARS  ENDED  JUNE  30,  19(  3  AND  1902. 

Tear  Ended  June  SOth. 

ItiereoBc. 

Per  Oeut  of 

Increase  or 

Decrease. 

39 

11-43 
3  30 

6-89 

Dfcrease. 

1903. 

1902. 

4,2S2-98 

4,276  23 

16-75 

1,793..'.38 
345,160 

17.4'-3,072 

10.794,.^44 

479.438 

1^.689.534 

10,449,394 

514,895 

36,457 

28,7.57.054 

902,745 

7,096,736 

1,245.403 

2«,6''3,S23 

1.040,0-4 

6,77^,757 

820,826 

2,103,231 

7-Sio 
13  20 

4  69 
.^1-76 

137,339 

MDi^a  run    hV   nwltolllutf    Elltf  IUBS.  .........  • ... 

3 1  7,979 
424,-77 

f\tY\£kr  TTnulnA  AfllAlllFt)                 .........•.••••-•.••.. 

TntAl  VnirlnA  MllAA     •-• ....••. 

38,001.938 

35.293, 2"0 

299,243.202 
95.4'  0,268 

3»'4,703,470 
52,146,290 

2,708,C4S 

28.346,226 

l!^,258,1^9 

47,604385 

2,544,329 

724.469.851 

30  864,724 
75   ,354, ."iVS 

54,122,704 

$4,360,046 '4 
3,587,760  49 

777.286  25 

.$979  54 
,«11  77 

167-77 

$0-03  98-100 
•05  27-100 

7-67 

~9  47 
20-17 
12-06 

4  88 

l(i-27 

3  81 
14-  5 
13-49    , 

10-69 
1367 

5-33 

10  26 
13-22 

4  92 

2-60 
5-35 

2  36 

Mlle:^pe  of  Loarterl  Frulifht  Cars 

Mii«air«  rif  Kiiititv  Frt-luht  Cars ........... 

327.5-9.428 
114.71K.427 

442.307.855 
54,690  538 

5,176,543.778 
841.61^,476 

6,018,163.254 
45S,43'2,129 

$45  186.076  86 
29,835,883  35 

15,350.193  51 

$10,625  57 
6,9i9  92 

3,575  65 

No.  of  Tons  of  Revenue  Fr'stht.  ciirrled  One  MIIp 
No.  of  Pons  or  ComimuyFr'Kht  carried  One  Mile 
Total  No.  of  Tons  ut  Freight  OMrrleil  One  Mile.. 
Nnuiber  of  PasseoKers  carried  One  Mile 

4,452  073.927 
810,734,752 

5,26-2,803,679 
401,309.425 

$40,821,030  12 
26,248,122  86 

14,572,907  26 

59,.'S46  03 
6,138  15 

3,407  88 

Operation  Expenses 

KTcess  of  R»»<'flpt8  over  Operation  Expenses, 
Axeianlve  of  Taxes .......... 

GroRB  Receipts  per  Mile  of  Road.... . ...... 

Operation  Expenses  per  Mile  of  Road 

ExcesR  of  Reo-lpt«  over  Operation  Expenses, 
per  Mile  ot  Roivd.  oxolusive  of  Taxes 

Gross  Rj-eelpts  p«^r  Revenue  Train  MUo 

Operation  Expenses  per  Revenue  Train  Mile... 

Exoecs  of  Re<'e1pt8  over  Operation  Expanses, 

per  Revenue  Train  Mile,  exclusive  i  f  Taxes.. 

$1  57  13  100 
1-03  75  100 

-63  38-100 

$1-53  15  KO 
-98  48)  00 

-54  67-10( 

$0-01  29-100 

Tons  of  Revenar  Freight  carried  One  Mile  per 
Mile  of  Road  Operated 

1,205.816 
106,088 

1,041,121 

93,847 

18-47 

5-ft» 

24-36 

164,695 
12,241 

15-82 
1304 

PasseuLers  carried  One  Mile  per  Mile  "f  Road 
Operated .m... 

Average  No.  of  Loaded  Freuut  Cam  lu  inla.. 
Average  No.  of  Empty  Freight  Cars  in   ; ».  ;]1m 
Average  No.  Total  Freight  Cars  In  Train 

18-24 

6-38 

2462 

1-2S 
8  32 
1-07 

-23 

•49 
•26 

Av.  No.  of  Tods  of  Revenue  Freleht  In  Train... 

288-19 

46-85 

33.>04 

15  80 
18-37 
4040 

274  75 
.•^003 

324-78 

14-88 
17-59 
36-60 

13-44 

4-89 
6-36 
3-16 

6-18 

4  43 

10-38 

Av  No  of  Tons  of  Company  Frelsrht  in  Train 

3*18 

Average  No.  of  Tons  >.f  All  Fr.-lKht  la  Train.... 

10-26 

-92 

•78 

3-80 

Average  Numbf-r  of  Tons  of  Revenue  Freight 
in  each  Loaded  C'lr 

Av.  No.  of  Tuns  of  all  Fr'ght  In  each  Loaded  Car 

Average  N  umber  of  Passengers  In  Train 

TABIiE  N0.6.— RECEIPTS  AND  EXPENSES  PER  MILE  OP  ROAD,  SHOWING  AMOUNT,  PER  CENT  OF  GROSS   RECEIPTS,  AND 
PER  CENT  OF  OPERATION  EXPENSES,  FOR  THE  YEARS  ENDED  JUNE  30,  1903  AND  1902. 


AMOUNT. 

Per  Cbnt  of 
Gkoss  Receipts. 

Pee  Cent 
OF  Operation 

EXPE58K8. 

Tear  ended 
June  30lh. 

In- 
crease. 

Per  Ot.  of 
Increase 
or  De- 
crease. 

De^ 

crease. 

Tear  Ended 
June  3uih. 

Tear  Ended 
June  aotti. 

1903. 

1902. 

1903. 

1802. 

19C3. 

1902. 

QB088  Receipts: 

Freight ... 

$7.126  0- 
2,0rtl  14 
1,308  36 

$10,62  ">  57 

$6,480  19 
1,875  63 
1,190  21 

$9.f  46  03 

$645  88 
•^15  61 
118  15 

9-97 

1149 

9-93 

67-7 

19-9 

12  4 

67-9 
19-6 
12-5 

19-8 

21-0 

55-9 

3-3 

PasseDKOr . .. 

MleceUaneouB .. 

Total 

$979  64 

10-26 

100 

100 

Operation  Expenses: 

Maiutecance  of  Way  and  Structures.... 

$1,^76  4ft 

1.4HI  59 

3  8P4  56 

2<i7  29 

$1,321  17 

1,24170 

3.377  34 

197  94 

$6,138  15 

55  31 
219  >i9 
507  22 

29  35 

4-19 

1771 
15  02 
14-83 

13-1 

13  9 

3f>9 

2-1 

13-8 
130 

35-4 
2  1 

21-6 

Maintenance  of  Equipment 

20-3 

Cond aotl n i;  Transportation 

55-C| 
3-2 

General  Expenses .... ................. ........ 

Total 

$6,949  92 

$f  11  77 

1322 

66  0 

64  3 

100 

100 

Taxes 

$433  75 

$413  03 
$2,994  85 

$20  72 

5-02 
4-91 

4-1 

4-3 

Net  Receipts 

+3,141  90 

$147  05 

29-9 

31-4 

TABJLE  No.  7.— COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1903  AND  1902. 


Tear  ended  June  30th, 

Increase. 

P.O. 

Inc.or 

Dec. 

Decf*£aa€. 

1903. 

1902. 

Tons  of  Revenue  Frelfjht  Carried... 

21.8>-1.870 
5,176,543,7-8 

236-57  miles 
$30,592,094  32 
$140 

591-lOOOc 
$7,15  6  07 
17,962,510 

$1  70  31-1000 

19,096,141 
4,452,073,927 

233-14  miles 
$27,710,782  42 
$1  45 

622-10000 
$6,480  19 
16,504,4^9 

$1  71  1-1  OOo 

2,785.429 
724,469,851 

3-43  miles 
$2,881,311  90 

1459 

16  27 
1  47 

1040 
3-45 
4-9'< 
9  97 

10  85 
-41 

Tods  of  R^v.  Freight  Carried  1  Mile. 

Average  Distance  Haul  oi  One  Ton.. 

Frelnht  Receipts 

Average  K«'C<-lpt8  per  Ton 

$0-05 

Average  Reo»-lpt8  per  Ton  Per  Mile. 

c  1-lOOOc 

Freight  Reo^ipts  per  Mile  rf  Road... 

$645  88 
1,758,081 

Milof  Run  by  Fi eight  Trains...' 

Fi eight  Receipts  per  Train  Mile 

70-100(5 

Number  of  Passengers  Carried 

21,231,607 
435,4oS,l29 

21-45  miles 
$8,977,228  0^ 

42  28-lOCc 
1  971-10OO 
$2,091  14 
$11,044,333  23 
.$2,572  65 
ll,273.9s2 

$0  97  96-1000 

19,006.204 
401,309,4.;5 

21-11  miles 
$8,020,648  67 

42  20-1000 
1  999  ICOOo 
$1,875  63 
$10,014.309  24 
$2,341  85 
10,964,289 

$0  91  34-lOOc 

2,2V. 5,403 
54,122,704 

34-100  miles 
$956,579  42 

8-lOCo 

11-71 

13-49 

1-61 

11-93 

-19 

1-40 

11-49 

10  2V* 

9.06 

2-83 

7-25 

Number  Oariied  One  Mile  ... 

A ver'ge  Dlstau ce  Trav.  by  each  Pass. 

Passe   ger  R^ceipt.s 

Average  Fare  of  each  Passenger 

Average  Reo^lpt8  per  Pass,  per  Mile. 

28-1  OOOc 

Pa(<8en^«r  Receipts  per  mile  of  Road. 

$215  51 
$1,030,023  99 
$230  80 
309,693 

6  62-1000 

Gross  Receipt.'  oi   Puseenger  Trains. 

Gross  Rec's  of  Pas.  Tr'ns  per  M.of  R'd 

Miles  Kun  by  Passenger  Trains  

Keot's  of  Pass.  Trains  per  Train  Mile 
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TABLE    No.    8.— STATEMENT  OF  SERVICE   RENDERED  TO  THE  PUBLIC  BY  THE  RAILROAD  COMPANY  IN  THE  TRANSPOR- 
TATION OF  PASSENGERS  AND  OF  REVENUE  FREIGHT,  AND  OF   SUCH  SERVICE  PER  MILE  OF  RAILROAD 
OPERATED  IN  EACH  YEAR,  FROM  JULY  1,  1888,  TO  JUNE  30,  1903. 


Service  Rendered  to  the  Public. 


Years  E>a)ED  J0ne  30th. 


Units  of  service 

Kumberofpas-      ffumberoftonsl  ''T/lf'l'i.llJf^ff;'/ 
seiigers  rap-ied  of  revniue  freight   fl^^^^^g  ^j^g^  ^^^ 

the  two  preceding 
cohimns). 


one  mile. 


carried  one  m  itc. 


1889 150,6«8.320 

1890 158,167.606 

1891 183,875.079 

1892 I  208.8  6.6S6 

1893 257.7'U.648 

1894 317.7 11.176 

1895 195.924,818 

1896 222.0.-14,712 

1897 !  2r2.n8.=).<'73 

1898 ,  263,336,693 

1899 1  26-<,5Sit,994 

1900 3i'5.n43,:^49 

1901 ..!  373.3lv»,236 

1902 401,309.425 

1903 '  455,432,129 


1,053.294,405 
1.189,2s2.8H9 
1.302.002,213 
1.411. 375. 4i»9 
1,51'2, 542,558 
1,160.551,031 
1.5«<6.(i80,584 
2,01«. 129,060 
2,258.3'^8,132 
2.722.540,585 
2.79;>.941,184 
3.425.794.698 
4.01«.0H5.6(t2 
4.452,073,927 
5,176,543,778 


Increase  In  1903  over  18891     304,743,809         4,123,249,373 


Ratio  ot  the  service 
dered  io  1903  to 
renderea  in  1889 


4-9146 


1,203,982.725 
1,347,450,495 
1,485.8''7,292 
1,620,212,185 
1,770.287.206 
1,778,262.207 
1,782.005,402 
2.240,163,772 
2,471.37.3,205 
2,;)85,877,278 
3,068.531,178 
3,731  433,247 
4,390.004.833 
4,853  3P3,352 
5,631,975.907 


Inc7'ease  over 
preceding  year 
in  U7iit.s  of  ser- 
vice rendered. 


143.407.770 

138.42^797 

134.334,8H3 

150,075,021 

7,975,001 

3,74-^,195 

45"?, 153. 370 

231.20;),433 

514.504.073 

82,653,900 

662.S07.0(>9 

658,566,591 

463.378,514 

778,592,555 


4,427,993,182    I. 


4-6778 


Miles  of 
Uadroad 
opt  rated. 


2.713-62 
2.875-18 
2.875-18 
2.883-44 
2.888-30 
2.88830 
2.88830 
3.067-58 
3,130-21 
3.774-85 
3,670-80 
3.845-43 
4.214  92 
4,276-23 
4,-.:92-98 


1,579-36 


1-5820 


Service    Rendered 
Per  Mile  Operated. 


Units  of  service 

rendered  per 

mite  of  Railroad 

operated. 


Increase  over 
precedina  year 

in  units  of 

servii-e  rendered 

per  mile, 

of  Railroad 

operated. 


443,681 
46H,649 
516,795 
561,903 
612.917 
615,678 
616,974 
730,271 
789.523 
790,992 
835.930 
970,357 
1,041,539 
1,134,968 
1,311,U01 


868,223 


2-9569 


24,968 

48,146 

45,108 

51.014 

2,761 

1.296 

113,297 

59.252 

1,469 

44.938 

134,427 

71.182 

93.429 

176,936 


TABI<G:  wo.  9.— OOMPARATIVE  STATEMENT  OF  MAINTENANCE  OP  WAY  AND  STRUCTURES  JULY  1, 1892,  TO  JUNE  30,  J 903. 


Is 
^1 


1S93... 
1894... 
1895... 

xsaa... 
vaari... 
1898... 
1899  .. 
1900... 
1001... 
1003... 
19 J3... 


MAINTENANCE  OV  WAT. 


Average 
MiUsof  I 
Itoad    I 
Operated., 


^^.sss  30 
■i.88v4a 
3.0'lT-3i> 
3,130-31 
.3.774-S5 
:i.67O-S0 
:!.8t5-4:{| 
4.-.il4-9'2 
4.276  :i;i 
4.2*1  93 


Labor  on 
TraOc. 


»1.097, 
1  uO<, 
1.0 18, 
l,l-*-2 
l,30.i 
1.6.8Z 
1,77-i 
2,2 1  :H, 
-.i.239, 
3,485. 
2,45-3, 


inoo 

,!t4S  50 
,lol  rt2 
,U3l04 
,  3>8< 
,86'i  56 
,1-83  -.'0 
,433  18 
7 '-4  74 
07M77 
529  99. 


Tons  of 

N'ew 

Rails. 


9.66f92 
15590-99 
16  531-35 
lS.O'2-4'5 
30,l.i5  08 
<1,3^•V40 
•i  1, 182-0') 
34  013-76 

0.0o9-3« 
35.»lt(0il 
31,65700 


Amoitnt 
Charged  to 
Renewals 

of  Rails. 


9 137 

1H4, 

224, 
35>, 
492, 
290, 
183, 
3r:<, 
476, 
27t, 
416, 


44190 
586  4t 
,l3rt39 
OOZ  16 
184  91 
8-^8  61 
026  HO 
674  7 

29  i  39 

030  114 
5  <8  7.> 


No.  of 
Ties. 


i'29.297 
1.201,710 
1,104,378 
1.253.  '71 
1.244,074 
1,^03,632 
1,34425-1 
1.617,7  9 
1.987.3.i6 
'.8'2,4-29 
1,086.6H3 


Amount 

Charged  to 

Renewals 

of  Ties. 


»312.108  16 
3<0.63y73 
803,871  2i 
HS5.033  08 
485,708  97 
5  <5.778  16 
43K,83  J 14 
o^9.■l'3')50 
ti5i,787  10 
5-?8.'i97  29 
385.40  >  14 


Repairs  of 
Bridges. 


$o31 

■ZH- 

3f 

4?.7 

55 1 

.582, 

037 

858, 

795, 

6i 

624 


.412  94 

."85  74 
,3rt9  3J 
.0S4  .S4 
,988  75 
,777  .^3 
,412  81 
,<m51 
,008  8tl 
.328  "7 
533  2S 


Other 
Items. 


t358.?46  7t5 
36H,9-,i8  95 
372,760  r8 
.'j4't,-.^87  74 
508,112  40 
737,69f  30 
709,192  96 

1,031,7'(5  1 
933,411  8>* 
91J  431  53 

l.-25s,962  31 


Total. 


$e,436 
2, 1 67 
2,360, 
2,  3ii, 
3,344, 
3.8  A, 
3  8' 19, 
5016, 
5  lf>7, 
4,924 
",137, 


,329  85 

78H  3'1 
,17!)  H2 
9  (8  36 
,030  -6 
98  7  15 
44'<0l 
874  66 
273  H8 
.^e8  10 
958  47 


Mileage 

of 
Bngi/iies. 


21,289,81:2 
20,195,318 
19,401,065 
22,073,911 
23,354,785 
38.565.183 
i9,5U,549 
33,711,198 
37.l70,-284 
<5,293.290 
3S,00l,938 


Expense 

per  mile 

rim.  by 

Engines. 


11  440. 
10-;3o. 
11-680. 
12-80C. 
14-320. 
13  4<c. 
12-91C. 

14-88C. 

13-90C. 
13  95c. 
13-530. 


Repairs 
Fences. 


$33,680  52 
42,116  ()0 
39,26l»  71 
47,104  59 
33,158  2i 
41,186  56 
63,5;  0>i5 
86.583  (JO 
83,7' i«  571 
73,103  77 
78,ia4  151 


Repairs  of 

Buildings, 

Wat.er 

Works 

and 

Telegraph. 


1221.939  15 

252.29:!  38 
338,340  51 
:i02,-29  II 
21 ;, 863  00 
3  9,o50  93 
420.472  26 
46 1,239  53 
60  ',8>!6  97 
651.971  32 
69,i,07.1 13 


Mainten- 
ance of 

Way  and 
Struct- 
ures per 
Mile 

Operated. 


$934  78 
S52  47 
878  95 
1.0:i5  62 
1.148  18 
1.127  26 
1  166  91 
1 .448  13 
I.SHO  49 
1.321  17 
1.376  48 


TABLE  NO.  11.— COMPARATIVE  STATEMENT  OF  MILEAGE  OF  ALL  TRACKS  JUNE  30,  1903  AND  1902, 


June  30th. 

1903. 

4,30110 

6i'6-82 

1,431-94 

1902. 

Increase. 

Number  of  Miles  of  Railroad  in  operation  at  end  of  year ............... ...... 

4,283-90 

535-25 

1,369-98 

17-20 

Number  of  Mlle.s  of  Second  and  Ad  titional  Main  Tracks..  .....  ..  .  ................. ...... 

71-57 

Number  of  Miles  of  Side  and  Passing  Tracks .  ................... 

6190 

Total 

6,339-86 

6,18913 

150-73 

TABLE  No.  15.— COMPARATIVE  STATEMENT  OF  REVENUE  FREIGHT  OARS,  AND  THEIR  CAPACITY  IN  TONS, 

JUNE  30»  1903  AND  1902. 


June  30th. 

Increase. 

CLA88  OF  Cars. 

1903, 

1902. 

Number. 

Capacity 
in  Ions. 

Average 
Tonnage 
Oapaitty 
per  Oar. 

3206 
27-26 

27-82 
28-63 
85-07 
35-60 

Number. 

21,095 

946 

975 

1,607 

14,943 

2.259 

Capacity 
in  Tons. 

Average 
Tonnage 
Capacity 
per  Our. 

Number. 

Capacity 
in  Tons, 

Average 
Tonnage 
Capacity 
per  Oar. 

Box . 

26.596 
1,247 
1,516 
2,»'37 

-17,177 
2,746 

852.75i» 
33,998 
42.17--5 
58,319 

602,350 
•   97,482 

1,687,080 

622.884 
23,576 
25,35(5 
44.813 

498,725 
74,9  / 1 

29-53 
24-92 
26-01 
27-89 
33-.H7 
33-18 

5,501 
301 
541 
430 

2,234 
487 

229,875 
10,422 
16,816 
13,,'>0ti 

103,625 
22.511 

2-53 

Stock. 

2-34 

Frnlt 

1-81 

Refrigerator 

•74 

Ctoal 

1-70 

Flat 

2-32 

Total 

51,319 

32-87 

41,825 

1,290,325 

30-86 

9,494 

396,765 

2  01 

TABLE  NO.  16. -STATEMENT  OF  MAINTENANCE  OF  EQUIPMENT  IN  EACH  YEAR  FROM  JULY  1, 1893,  TO  JUNE  30. 1903. 


Bepaibs  and 

Benb-vtals 

Mainte- 
nance 
Shop 
Machi'i- 
ery  and 
Tools. 

Otker 
Equipment 
Expenses, 
Including 
Superintend- 
ence. 

Mai7i' 
tenanee 
Marine 
Equip- 
ment. 

Maintenance  op 

E(}aiPMENT. 

Total, 

Per  Mile  of 

Road 

Operated 

{Excluding 

Tears 
ended 

Enffines. 

Pas'gtr  Oars. 

Freight  Oars. 

Per 
Engine 

Mile. 

Per 

Pass'nger 

Car 

Mile. 

Per 

Freight 
Oar 
Mile. 

June 
ZOth. 

No. 

'98 
597 
626 
754 
754 
76  i 
813 
891 
947 
1003 

Amount, 

$l.0B6.026 
883,498 
963.704 
l,lv:0,«69 
1,242,054 
l,318,8'i9 
1,40=), 914 
1,567.527 
I,8h6.l9l 
2,206,127 

No. 

588 
40 
575 
575 
651 
653 
096 
725 
726 
753 

Amount. 

No. 

Am  tunt. 

.*  1.049,002 
883.553 
1,088,563 
1,048.767 
1,302.  t86 
1,338.471 
1,690.936 
2,033. "444 
2,482,0^4 
2,875,200 

Marine 
Equipment). 

1894. 

$24>,700 
235.94S 
288,048 
315,592 
291), 186 
262,327 
279,859 
3^7.520 
534.790 
668,182 

16197 
16«27 
'.1098 
2:^235 
28719 
30238 
33410 
38^60 
42888 
52556 

5  28-1000 
4  .57-1(00 
4  51-1000 
4  75-100(! 
4  3=i-l00c 
4  47-10OO 

4  17-inOo 
3  92-1000 

5  29-lOOc 
5  81-1000 

79-1000 

95  lOOc 

1     6-1-000 

1    8-lOOc 

86-1000 

73-1000 

72-1000 

69-1000 

1    2-1000 

1    3-1000 

54-1000 
44-lOOc 
44-1000 
39-1000 
41-1000 
42-1000 
46-1000 
50  lOOo 
61-1000 
64-1000 

$85,927 

51,437 

65,948 

9*1,7.^5 

103,430 

102,^51 

121,258 

141,7-5 

171,103 

256,454 

$2,443,655 
2,175,780 
2,556,1  K8 
2,712,978 
3.132,719 
3,195,936 
3,67-1,182 
4,371,241 
5,309,786 
6,274,586 

$846  05 

1895.. 
1898.. 
1897.. 
1898.. 
1899.. 
1900. . 
1901.. 
1902.. 
1903.. 

$112,948 
125.591 
127,479 
158,256 
157,581 
169,122 
201,961 
237,348 
315,472 

$5,406 

4,314 

3,714 

27,305 

15,734 

7,891 

16,932 

18,312 

25,143 

75144 
83188 

865  52 
822  66 

866  35 
9.i3  68 

1,033  07 
1,237  42 
1,455  73 

I 

i 
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COMMERCIAL      EPITOME. 

Fbidat  Nisht,  Oot.  3.  1908. 

The  depression  in  financial  circles  has  exerted  only  a  limited 
inflaence  in  commercial  markets,  ani  this  has  been  princi- 
pally in  the  way  of  checking  speculative  operations  and  re- 
tarding the  carrying  forward  of  new  projects.  As  to  the 
general  condition  of  buainess,  merchants  and  jobbers  have 
experienced  a  good,  steady  distribntion  of  merchandise,  al 
though  the  buying  has  been  along  more  conservative  lines 
than  has  been  the  rule  for  some  time  past.  A  more  hopeful 
feeling  has  developed  in  the  pig-iron  market,  based  on  an  agree- 
ment reached  by  producers  to  oartail  their  production  dur. 
ing  October.  After  a  period  of  dnlness  and  depression  in 
coffee  resulting  from  over-production,  there  Is  developing  a 
more  active  and  advancing  market  on  unfavorable  crop  in- 
formation from  Brazil  and  a  tendency  to  reduce  crop  esti- 
mates. 

Lard  on  the  spot  has  had  only  a  limited  sale,  as  both  ex- 
porters and  refiners  in  making  purchases  have  operated 
strictly  on  a  hand  to-mouth  basis.  Prices  for  prime  Western 
were  not  Influenced  by  the  "squeeze"  of  September  contracts 
in  the  Caicago  market.  The  close  was  dull  at  8*25c.  for 
prime  Western  and  7'75@8e.  for  prime  City.  Refined  lard 
has  been  quiet,  closing  at  8"50c.  for  refined  for  the  Continent, 
Speculation  in  lard  futures  in  the  Western  market  has  been 
quiet,  the  "squeeze"  of  September  delivery  prices  being  ad- 
vanced to  lie,  being  the  feature.    The  close  was  quiet; 

DiOLT  OLOflOia  FBIOBa  OF  LABS'  VOTUBBB  IN  OHIOAOO. 

8ai.        Sfon.      Tuet.  Wed.  Iliurs.       fri, 

September  delT..  10 75     10 50  1050  1100  

October  del'y 7-52i«    775  7-50  7-57"a      7'70  7-62ifl 

December  del*/...    6-77i«    6  90         6'97ifl      6-92Jfl      6-90         6"90 

Pork  has  had  a  moderate  jobbing  sale  locally  but  at  a  de- 
cline in  prices,  closing  at  §14@14  75  for  mess,  $18  50@19  00 
for  family  and  |15  75@17  25  for  short  clear.  Cut  meats  have 
been  quiet  but  prices  have  held  about  steady  at  5 J^@3i^c  for 
pickled  shoulders,  lli^@12^c.  for  pickled  hams  and  9}4@ 
10%c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has  had 
a  moderate  sale  at  steady  prices,  closing  at  $8  75@9  00 
lor  mess,  |9  50@10  00  for  packet,  $10@11  for  family  and 
14  5C@  16  60  for  extra  India  mess  in  tcs.  Tallow  has 
been  quiet  and  easy,  closing  at  4f^c.  Stearlne  has 
been  easier,  closing  at  9^c.  for  lard  stearlne  and 
8)^c.  for  oleo  stearlne.  Cotton- seed  oil  has  been  quiet  but 
steady  at  41c.  for  prime  yellow  for  prompt  delivery  and 
86@88i^c.  for  new  crop  for  forward  delivery.  Butter  has 
been  more  freely  offered  and  prices  have  favored  buyers 
Bllghtly,  cloeingat  16@213^c.  for  creamery.  Cheese  has  been 
in  fair  demand  and  firmer,  closing  at  9^@l23^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  betn  In  light  snpply 
and  firmer  for  best  selections,  closing  at  25c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  demand 
and  firmer.  Reduced  crop  estimates  and  unfavorable 
weather  In  Brazil  for  the  growing  crop  has  had  a  stimulat- 
ing effect  upon  buyers.  The  close  was  firm  at  5f^c.  for  Rio 
No.  7  and  6]^@6^c.  for  Santos  No.  4.  Mild  grades  have 
been  in  active  demand  and  firmer,  closing  at  8c.  for  good 
Cncuta.  Speculation  In  the  market  for  contracts  has  been 
fairly  active.  Outside  interests  have  been  buying,  and  there 
has  been  no  aggressive  selling.  The  close  was  steady.  Fol- 
lowing arethe  closing  asked  prices: 

Oct 4-750.  I  Jan 5-150.  I  Mar 5-50e. 

Mot ^ 4  8'»e.  JFeb . 5  25e.    Jolr 5-80o 

Vte..^^^..^  5-050.  i  March 5-50o.  I  Sept— ....« 5-70o. 

Raw  sugars  have  been  quiet  but  steady,  closing  at  3Jgc.  for 
oentiifugals,  95-deg.  test,  and  8%e.  for  muscovado,  b^-deg. 
test.  Refined  eugar  has  been  qutec  and  easier,  closing  at  4  80 
@B  05c.  for  granulated.  Cloves  and  pimento  have  been  firm 
and  higher.    Teas  have  been  In  fair  demand. 

Seed-leaf  tobacco  has  been  in  good  demand  and  firm. 
Buyers  have  given  their  attention  principally  to  1902  crop 
Pennsylvania  broad  leaf  and  Zimmers  Spanish.  Samples  of 
1902  crop  Wisconsin  have  been  exhibited,  and  it  Is  under- 
stood they  show  an  unusually  desirable  quality.  Havana 
tobacco  has  had  a  fair  sale  at  firm  prices.  Sumatra  tobacco 
also  has  been  In  fair  demand  and  steady. 

Straits  tin  has  had  a  fair  sale  at  lower  prices.  The  close 
was  firmer  on  stronger  foreign  advices;  prices  quoted  were 
2625(326  95c.  Ingot  copper  has  declined,  closing  quiet  at 
18  50c.  for  Lake,  18'25c.  for  electrolytic  and  13o.  for  casting. 
Lead  has  held  firm  at  4  50c.  Spelter  has  been  unchanged  at 
6c.  The  pig-iron  market  has  been  steadier,  closing  at  $17  for 
No,  1  Nortbern. 

Refined  petroleum  has  advanced,  closing  at  8*80c.  in  bbls., 
10 -750.  in  cas'-s  and  5-90c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  been  advanced, 
closing  at  $1  62.  Spirits  turpentine  has  weakened  slightly, 
closing  at  59@59}^c.  Rosins  have  held  steady  at  $2  30  for 
common  and  good  strained.  Hops  have  been  In  fair  demand 
and  firm.    Wool  has  had  a  moderate  sale  at  full  values. 


COTTON. 

Friday  NiaHT,  October  3,  1908. 
The  Movement  op  the  Chop  as  Indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  293,804  bales, 
against  200.262  bales  last  week  and  110,222  bales  the  previous 
week,  making  the  total  rHoetpta  since  the  1st  of  Sept.,  1908, 
845,851  balos,  against  1,030  945  bales  for  the  sam^*  period  of 
1902.  showing  a  decrease  since  Sept.  1. 1903  of  3^5,094  bales. 


Receiplt  at— 

Sat,    1  Mon. 

Tueg.  1   wed.  \  Thurs.  |    *W. 

Total. 

Qalveston 

Sab.  Paas,  &o. 
New  Orleans... 

Mobile 

Peneiacola,  Ac. 
Savannah 

Brunsw'k,  &c 
Charleston 

Pt.  Royal,  Ac. 
Wilmington.... 

Wa8h'ton,&c. 

Norfolft: 

N'p'tNews.&c. 

New  York. 

Boston 

18,173 

6.711 
659 

8,068 

3,029 

2,322 

4,297 

26 

20,043 

9,798 
3,092 

10,960 

2,282 

4,200 

3,573 

125 

27,044 

18,653 
2,068 

13,781 

2,476 

2,513 

3,846 

14.438 

12,641 
1,373 
3,600 
8,951 
8.586 
1,874 

5,168 

3,768 

1,791 
11 

125 
57.195 

14,179 

1,246 
780 

7,851 

1,051 


8,582 

3,376 
32,065 

11,U42 

876 

5,106 

968 

8,012 

794 

2,637 

3,798 

32 

3,611 

162 

82 
36815 

106,714 

876 

54,155 

8,880 

3.600 

57,623 

4,380 

13.349 

21,562 

32 

21,861 

162 

1,791 

37 

Baltimore 

Philadelp'a,  &o 

82 
250 

Tot.  this  week. 

43,2s5 

54,0731  70.371 

293,804 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


Beceipte  to 
Oct.  2 


Galveston... 

8ab.P.,&o. 

New  Orleans 

Mobile 

P'sacola,  &c 
Savannah... 
Br' wick,  &c. 
Charleston.. 
P.  Royal,  &o. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York... 

Boston 

Baltimore. . 
Phlladel,&o 


Totals ^93,804 


1903. 


This    ,  Since  Sep. 
week.      1,  1903. 


105,714 

876 

64,155 

8,830 

3.600 

57,623 

4,380 

13,349 

21,662 

32 

21,361 

162 

1,791 

37 

82 

250 


210,857 

1,959 

91,437 

21,285 

3,650 

161,362 

5,864 

34,212 

2 

62,411 

60 

48.595 

526 

1,791 

896 

317 

623 


1902, 


This 
week. 

100,999 

851 

65,487 

5,604 

5,695 

36,188 

9,741 

20,672 


\  Since  Sep. 
1, 1902. 


Stock. 


1903. 


1902. 


22,223 

8 

18.900 

1,724 


57 
510 
693 


357,474 

2,517 

189,353 

20,479 

9,065 

225,445 

13,822 

65,186 

14 

91,245 

50 

48,206 

4,404 

600 

107 

1,189 

1.489 


59,0S9 


44,466 
10,345 


24,211 
2,610 
6,970 


23,678 

8,171 

109,179 

5.01)0 

2,953 

125 


645.851  809.252  1,030,84'>I  29rf  797 


101,627 

98,155 
11,206 


73,571 

6,094 

19,804 


28,446 
7,814 


29,817 

7,522 
2,496 
3,224 


384.776 


In  order  that  a  comparison  may  be  made  with  other  years , 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1898. 


Receipts  at— 

1903. 

1902. 

1901. 

1900. 

1899. 
103.231 

(ialves'n,  <&o. 

106,690 

lol  8oO 

72,164 

4S,8S3 

New  Orleans 

51,155 

65,487 

61,657 

121,932 

6^936 

Mobile 

8.830 

5,604 

5,393 

11,408 

6,171 

Savannah . . . 

67,623 

56,188 

38,694 

56,984 

53,470 

Chas'ton,  Ac. 

13,849 

20,672 

7,398 

16,532 

9,836 

WUm'ton,  Ac 

Sl,591 

22.231 

15,786 

26.347 

14,920 

Norfolk 

21,361 

18.900 

7,146 

24,209 

13,206 

N.  News,  &o. 

162 

1,724 

279 

116 

3fc6 

All  others... 

10.140 

16.996 

11,311 

4,899 

14  918 

Tot.  this  wk. 

283.804 

809.252 

219,717 

609  879 

284,073 

Since  Sept.  1 

645.851 

1030,945 

587,525 

880.2tj4 

1021.373 

110.389 
73.467 
11,769 
56,308 
27,694 
21,919 
21,152 
308 
28,225 

346,231 


The  Bxporta  for  the  week  ending  this  evening  reach  a  total 
af  239,723  bales,  of  which  63,954  were  to  Great  Britain,  72,120 
to  France  and  103,649  to  the  rest  of  the  Continent.  Below 
4re  the  exports  for  the  week  and  since  Sent.  1,  1908. 


Week  Ending  Oct.  8, 

1903. 

From  Sept.  1, 1903,  '«  Oct.  2, 1903 

Exi)ort» 

Exvnrteit  to— 

Exporten,  to— 

from— 

Qreat 

1  Conti-    lotal 

Great 

Conti- 

Brit'n. 

^*''"l  nent.     Wetk. 

Britain. 

France 

nent. 

Total. 

Ualveston 

26.519 

39.738 

23,6i7    89  902 

26.519 

47.661 

83.t)70 

108.040 

Sftb,  Pass,  Sec 



940 

940 

New  Orleans.. 

13,876 

16.060 

8,9;0,  37,908 

23,403 

15,030 

12,276 

50.789 

Mobile 

Penaaoola 

z.noa 

500 

1,100 

3.600 

2,050 

500 

1,100 

8.650 

SaTannah„.... 

<.516 

33.714 

33,0fc9 

61319 

4,616 

13.714 

55.816 

73.046 

Brunswick .... 

3,012 

3.018 

3,012 

3,013 

Charleston .... 





.     . 



Port  Royal.... 

... 

Wllmlntrton.. . 

19,020 

19  020 

38.787 

38.787 

Norfolk 



N'port  N..  4«.. 

.... 

209 

200 

New  York 

S.-rso 

3.110 

17,818 

29,678 

43.692 

7.970 

29.832 

81,494 

Boston 

1,199 

7 

1,509 

4.C28 

7 

4.036 

Baltimore  .... 

2.273 

2.2?3 

2,273 

9.498 

11.786 

PttUadelphla.. 

1,509 

1,609 

3,616 

603 

4,116 

tan  Vrtta.,  Stc 

87 

27 

Total 

es.esi 

72.li0  103.149  239.783 

1 1 3.2.<J6 

84.793 

18«.K81 
363  390 

88n.8S2 

Total  IBOZ 

!•  6.375 

41.1U9  ISl.tiOi!  302.176 

26W,754 

84.338 

707.482 

«»46 
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In  addition  to  aboTe  exporti,oar  seiegrami  to-sight  also 
give  as  the  following  amoanta  of  ootton  on  shipboard  not 
cleared  at  the  portf  named.  We  add  similar  flgnrpp  for 
New  York,  whloh  are  prepared  for  our  apeoial  use  by  Messrs, 
Lambert  *  BHrrow8>  Produce  Exohanflre  Bnlldtnu'. 


Oei.  2  at— 


New  Orleans 
GaJvf'Ston..  ., 
Bavanuah..  .. 
Obarlpston ... 

Mobile , 

Norfolk , 

Hew  York... 
Other  ports . 


OR  SHITBOAKO,  HUT  OUtiL&BD  rOR— 


tfrsal 
Britain 


7,754 

23,826 

415 

■'iso 
slsoo 

2.U00 


Fr'n9t 


1.303 

1,509 

BOO 


Btr- 
many. 


370 
R,19> 
2.SO0 


10,000 


Total  1903..    37,1461   3,312  18.S6t 


Total  1902.. 
Total  1901.. 


Other 
Ifor'ijn 

3,4^2 
2,66 -i 


900 
2,000 

9,020 


tOIM. 


3,650 
2.500 
3,500 


9.650 


22,187  10. S84  26.215  35,777  11 .827  106,890i 
30,416  25,191  63.56&  3  ,547.  7.622  15i,341( 


total. 


12.879 
S2.S97 
S,"ri5 
3,6^0 
2,650 
3,500 
4,400 
14,000 

77,491 


tAatinti 
Btoek. 


31.R87 

26,392 

20  496 

3.320 

7,695 

4,671 

104.779 

20,366 

219.306 


277.886 
181,561 


Speculation  in  cotton  for  fntare  delivery  has  been  fairly 
active.  A  sensational  advance  occsarred  io  prices  for  Sep- 
tember contracts,  they  selling  as  high  as  13'203.  oa  baying 
by  a  few  belated  shorts, who  were  being  sqaeez  d  by  the  ball 
cliqne.  It  is  generally  uoderstood  in  the  trade  that  with  the 
cnlminatioD  of  the  deal  iu  September  contracts  the  oper- 
ations by  the  bnll  cliqae  that  ban  been  active  in  the  market 
for  some  months  past  ended.  Daring  the  greater  part  of 
the  week  the  general  specalative  market  has  shown  aa  ad 
vacclng  tendency.  The  nnmerons  reports  received  from  the 
South  ai vising  crop  deterioration  led  the  trade  to  expect 
that  the  Bareaa  report,  which  will  ba  issned  on  the  3d  inst., 
will  show  a  sharp  falling  off  in  the  condition  of  the  crop 
dariug  the  past  month.  On  this  theory  there  has  been  fairly 
free  buying  by  shorts  to  cover  contracts.  Toe  demand  cas 
been  supplied  largely  by  sales  against  purchases  of  cottOQ  at 
the  Sonth.  The  epot  markets  have  baen  reported  easy  under 
the  increasing  supplies,  as  the  movement  of  the  crop  grows. 
The  baying  by  spinners  has  continued  along  very  conserva- 
tive lines,  there  being  nothing  in  the  trade  situation  to  in- 
duce tbem  to  purchase  supplies  in  advance  of  Immediate  re- 
quirements at  raling  prices  The  demand  from  exporters 
also  has  been  reported  as  limited.  To  day  ttiere  was  a 
weaker  market,  Liverpool  cable  advices  showed  unexpected 
weakness,  dne.  It  was  stated,  to  the  weakness  of  the  Southern 
spot  markets.  The  reports  of  financial  troubles  of  Southern 
houses  also  bad  a  depressing  influence.  The  close  was  barely 
steady— 15@23  points  lower  for  the  day.  Cotton  on  the  spot 
was  higher  early  in  the  week,  owing  to  the  squeeze  of  Sep- 
tember shorts,  but  closed  lower  at  lOo.  for  middling  uplands. 

The  rates  on  andofi  middling,  as  established  Nov,  iO,  19U2, 
by  Che  Be  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Good  Middling  Tinged. .0.     Even 
Strict  GH>od  SUd.  Tinged..  0*80  on 

Strict  Middling  Tinged. 0-06  ofl 

BitlddUng  Tinged OlS  oil 

Strlet  Low  BCld.  Tinged...  0-84  ofl 

Middling  Stained 050 ofl 

Strict  Low  Mid.  Stained...  106  ofl 
Low  Middling  Stained 1-50  ofl 

On  this  basil  the  official  prices  for  a  few  of  the  grades  for 
the  rsRi"  week-  Sept.  2S  to  Oct.  3— would  be  as  foUows, 


Fair........... ...^..0. 1-30  on 

MUddllsg  Fair 0-96  on 

•trlct  Good  Middling 0-62  on 

Good  Middling 0-44  OB 

Itrlflt  Low  Middling 014  ofl 

Low  Middling 0-88  off 

Btnot  Good  Ordinary 0-72  off 

0ood  Ordinary....  ....^....  1-00  off 


UPLAJJnS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

raon 

Toes 

10  25 
10-87 
1125 
1169 
12  21 

10-25 
10-87 
1125 
1169 
1221 

12  00 
12-62 
1300 
i.^  41 
13-96 

^XTed   Tb. 


12  00 

12-6i 
1300 
l<>-44 
1 8-96 


GOLF. 


hat. 


Good  Onilnary !lO  .^0 

1112 
11  50 

U-94 
12  46 


1a)w  Middling. 

Middling..     .  

Good  Middling 

Mlddliiig  Fair 


Mou 


1050 

11  12 

12'0 

11-94 

12  48 


Tuea  WeA 


1225 
12-87 
1325 
1^69 
14-21 


9-25 

9  87 

10-25 

1U69 

11  21^ 

Th. 


Frl. 


12  2ii 
12'87 

13  25 

lo  69 

!4-21 


950 
1012 
1050 

io94 
11  46 


9  CO 

9  ei8 
10  00 

Xci  44 

10j96 
Frl. 

9  25 

987 

10  25 

11. -69 

11-21 


STAINED. 


SSLt. 


Low  Middling I   9-75 

Mlddlins,' 10-75 

1091 
11-25 


Strict  Ix»w  MlddUnK  Tinged.. 
Good  Middling  Tinged. 


Don  1'netil  T7ed 


9-75  1 11-30 
10-75  112.^0 
10  SI  112  66 
11-35  1 1300 


11-50 
12-JO 
12-66 
13-CO 


Tb. 


8-75 

9-75 

9  91 

10-25 


Frl. 


850 

9  50 

9  6B 

10  00 


The   quotations  for    middling  upland  at  New   Yorti    on 
Oct.  2  for  eaoh  of  the  past  ii'i  years  have  b^en  aa  follov>s. 

1903.. ..C  1000 

1902  S'e 

1901 fc»i8 

1900 lo'e 


1899 

1898 538 

1897 6>s 

1896 8*8 


IR95 c    9 

1894 SH 

1893. ..   8iift 


IG 


1892 in 

1891.....^   8iii« 

1890 .1038 

1889 ...10*1 

1B8S loSs 


1887. ...0.  9>g 

1886 91a 

1885 lOiie 

1884 10>« 

1888 1068 

1882 U7., 

1881 li'-ie 

i  1880 llifl 


1879. ...0  1038 

1878 it)  "8 

1877 lli« 

1876 11 

1876 13ie 

1874 )5»8 

1878 1888 

1872 IS^a 


MARKET  AND  SALES. 


■tPOT  Mabkwi 

UL06ED. 

rUTDBM 

Masxbt 

C1.08BD 

B'rly  steady. 

<Jfi»dy 

B'rly  steady. 

SCMifiy 

Steady 

u  r.y  steady. 

4Ai.aa  or  spot  a  (jortrau^ 

90rt. 

Oon- 
mttnp. 

Osn- 
tract 

fotai. 

Saturday  . . 

.iulet.... ....... 

300 

500 

1,000 

1,000 

75 

393 

287 

2,3/0 

831 

2.900 
1,600 
21.80- 
1,000 

27,300 

Zis 

Monday 

Toesday  . . . 
Wednesday 
Thursday.. 
Friday 

volet 

Dull,  175  pta.ad. 

l>aU .    .. 

Qi.e  ,275  pi«  do 
Violet,  25  pt«.  do. 

3,400 

2,>»9-^ 

22,0>-7 

4  300 

331 

ToUl 

2,800 

3.391 

38,491 

Futures. — Highest,  lowest  and  closing  prises  at  New  York, 
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The  VisiBLSi  ^UFFLY  or  Uoto-'ob  to-aight,  au  made  ap  by 
jable  and  telegraph,  is  ai  followB.  Foreign  itooka,  as  well 
as  the  afloat,  are  this  week's  retnrns,  and  oonaeqnentiy  all 
foreign  flgaree  are  brought  down  to  Thursday  evening. 
Bnt  to  make  the  total  the  oomplete  figures  for  to-night 
Oct.  2),  we  add  the  Item  of  exports  frona  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1908.  1902.    1901.     1900. 

149.000  253  000  220  OOO   171.680 

22  000  18,000    7,000   14,000 

14.000  


.bales. 


ijtoox  at  Liverpool 

Btn«li  »t  T.ond  nn   ..„«.  ..... 

Itoek  at  Manchester..^ ...«. 

lot»i  utce»u  urltalu  stock 
Stook  at  Hamburg.............. 

nook  at  Uremeu .... ...... 

Stock  at  Botterdam 

ymtk  at  Antwerp ....... ....... 

jStoek  at  Havre..... ...........^ 

stoek  at  Marseilles............ 

ntook  at  Baroelona 

■«tiook  at  Genoa.... .^..^ 

(took  at  Trieste . .._.. 

Total  Oontmeutai  stooks. 

Total  European  atooks 


186,000 
25  000 
39  000 

4  000 
29  000 

3,000 
10,000 

6.000 
13,000 


276  000 
14  000 
27,000 

5,000 
42  000 

3  000 
31000 
16  000 

7  000 


•2,il  000 

18  000 

51000 

200 

2.000 
52  000 

3  000 
17  000 

6  000 
10,000 


18»  680 

15.000 

15.0O0 

200 

3,000 
28  000 

2,000 
12,000 

6.000 

8,000 


128  000 

o  13,000" 

37  000 

321  000 

18,000 

2'i.OOO 

267.000 

298.797 

10.^.8!*2 

7,'>52 


14S,000      159  2iiO        84.200 


;ndla  cotton  afloat  tor  Europe 
%.mer.  cotton  afloat  for  B'rope. 
RRypt.  .tJrasU.&o.  .aflt.f  or  E'pe 
Stook  In  Alexandria,  £gypt... 
Stock  In  Bombay,  India....... 

Stock  in  United  States  ports.. 
Itock  m  O.  B.  interior  towns., 
rinited  States  exports  to-day.. 

Total  ^all>i«snoply... ...^1.890.231  t.958.L44  1.626,d09  1,667.980 


421.000 

18.000 

5  « -.2,000 

35  000 

87.000 

2«5  000 

384,776 

260.926 

34,442 


386  200 
16O0O 
28f>000 
20  000 
b^^  000 
2S0O0O 
333,902 
261.280 
14.9  J7 


369,880 

67,000 

85?,000 

12,000 

41,000 

220,000 

465.598 

222,893 

28,109 


Of  tke  ab«Te,  totals  of  American  staa  otber  desoripQona  are  as  loUowa: 

81.000  211.000  153  000  114,570 

61.000  103  000  lOii.OOO  63.000 

S21.00O  522  000  285.000  352,000 

at»«.797  384  776  333  902  465  598 

103.>'82  2(>0,926  264,2'-0  222,398 

7.5:^2  34,442  1«.927  28,109 


u  ferpoo',  &0.,  stock... l)aleB. 
'Jontlc.entai  ntucks......  ..  ..■. 

AmenoaB  afloat  for  Knrope... 

Onlted  States  Btook. ...... 

amted  States  Interior  stooka. 
United  states  nxports  to-day 
I'oial  Amenoau 
aati  fi«wiian.  Bnxail,  dc 


.....    871.23  L  1,516  144  1,160.109  1.245,670 


82  000 
London  stock 22  000 

67  000 
37  000 
18,000 


..uuiiiueUCiix  tl:O0it>t....   .......... 

(ndia  afloat  for  Europe . ....... 

■grpt,  Brasll,  Ac,  afloat 

stoeklB  Alexandria,  Egypt...      26  000 
«t«ok  in  Bombay,  India.......    2670uO 

Total  East  India,  *o.., 

Total  American........ 

Total  TlBlMesappIy.. 

middling  Upland,  Llyerpool..       6-(  4d 
•IddUnsr  Upland.  New  York..     lO-Ooo 
Bg?ptGbo«I  Brown,  Liverpool     SiBi^d. 
P^trn  f .  Boagli  Gk>od,  Liverpool      9'Oud 
Sroaob  Fine,  Liverpool.......         5>ad 

vinnevelly  Gh)od,  LlvorpooL.. 


47.000 
18  000 
42.000 
18.000 
35.000 
37.000 
215  000 


67.000 
7,000 
50,200 
16  000 
2<>.000 
56  000 
2SO«00 


57,110 
14,000 

21.200 
57.000 
12,090 
41,000 
220,000 


519.000     442,00U     460  :riUO     423,310 
871.231  1.516,144  1,160  109  1,246.670 

1,S9U,23L  1,958,144  1,620,  <09  1,667,980 


4*84d 

8-:^4o. 

7d. 

4i3ied. 

413i6d. 


4^d 

8^0. 
e»i6d. 
71,6l. 
4739.d, 

44gd. 


67i8d. 

10^0. 

713i6d. 

7''i8<L 
6kfld, 

578d. 


5^d 

Continental  Imports  past  woek  have  been  18,000  bales. 

Thf  above  ttfjoreu  for  1903  show  an  increase  over  last  week 
of  250.975  bales,  a  loss  of  587,913  bales  from  1902,  *  decrease  of 
236,078  bales  from  1901  and  o»lo3s  of  277,719  bales  from  1900. 
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At  the  Interior  Towns  the  movement — that  Is  the  recciptd 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  th« 
oorrespondinR  period  of  1908 — Ib  set  out  in  detail  below. 
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'<©  CO  ec  B*5obi  w  o  5- o  to  •  od'-j^i'ooooVm  ofi-^otoVo^Moooos^ 
a>OD  a.  J-  f  r^  !x  a  O  '^  ~i',  <oc>:i^wv><kar4K)c<lMCO(ziaoao:co»uo 
^»a>v^w^9W-   toa>3^^«oMao<~j>><4MMai»s£aiO>JO 


So 


The  above  totals  show  that  the  interior  stocks  have  in- 
ereased  during  the  week  44,139  bales,  and  are  to-night  157.044 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  56,743  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— • 
We  give  toiow  a  dtaiement  showing  the  overlaid  movemem 
for  the  «7eek  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  aignt.  The  resnlts  for  the  week  ecdinp 
Oct.  2  and  slnoa  Sept.  1  In  the  last  two  years  are  aa  follows, 


1803. 

1902 

October  2. 

Wttk. 

Mint* 
MtVi.    1. 

Wttft. 

9apt.  1 

SiMpptd— 
y\»  St.  Lonls 

986 

1,0^8 

25 

CO 

127 

398 

J,162 

2,177 

1,229 

25 

60 

411 

1,666 

4,97« 

10,015 
8.340 

"2V7 

1,957 

26 

4.013 

22  446 

Vl»  Cairo 

6,280 

Via  Padaoab ... 

Via  Rook  Island 

518 

Via  Loalevllle.. ...... ............ 

3,782 
377 

Via  Clnolnnatl 

Via  oUter  roxtcea,  <fco 

15,231 

Total  gTOM  overland..... ...... 

3,836 

2,160 

111 

1,415 

10.630 
3,632 

Ml 

5  016 

19.568 

1,160 
1,817 
1.977 

48,631 

3.385 
1,928 

Dtdmel  $M,ipm«nts— 
Overland  to  N.  Y.,  Boston,  *c.. 
Between  interior  towns......... 

Tnl^nd,  *K^.,  tT"m  «0!ltftl. . .... 

6.679 

Total  to  be  dednoted 

3,686 

8,789 

4,954 

11,987 

150 

1,771 

14,614 

36647 

*  Inoladlng  movement  b7  rail  to  Canada, 

The  ioreg<jing  <sao  wb  that  Che  week's  net  overland  movement 
this  year  aas  oaen  150  balet!,  agaiaat  14,614  bales  for  thf 
week  In  1908,  and  that  for  the  season  to  date  theaggrepratenet 
overl&nd  exhibits  a  decrease  from  a  year  ago  of  34,876  bale-^ 


In  MUgM  and  Spinners 
lakingi. 


Beoelpts  at  ports  to  Oct.  2 

Het  overland  to  Oct.  2 

Bonthem  oonsomptlon  to  Oct.  2. . 

Total  marketed 

Isterlor  stocks  In  exoess 


Came  into  sight  dnrtng  week. 
Total  In  Bight  Oct.  2 


1903. 


Ifeck. 


29S,8L4 

laO 

41.000 


331,954 
44,139 


MiH»» 

gept.   1. 


iao2. 


Wack. 


Since 
0tvt    1. 


645.851 

1,771 

161,000 


309.252 
14.til4 
40,000 


80S.6Z2j3n3,866 
9i,280|   58,790 


I,0i0  9l5 

3f  .647 
1.93.000 


i,2cO,5»2 
197.848 


379,083 


800,902 


:422,656 


1.4^8  440 


36,1101    133,404;   49.897|    135,193 


Hoath>B  spinners'  taygs  to  Oct.  2. 

Movement  into  sight  in  previous  years, 
,-**^~.     .  BmltM.    I      8\,*ee  Sept.  1—  Saiee. 

}2SA~?^^   5 323,304    1901-  Oct   4 9l8.3i7 

J»2S-^*-   I ~  409.426  I  1900- Oct   5 .-    l,24l.60{ 

Ji2B~S°^  S 897.S48  I  1899- Oct   6 1.452,411 

1898-Gct   7 —.468,641    1898- Oct   7 1.451,507 


(^cotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prlnoipaf  cotton  markets  for  each  day  of  the  week, 


Week  ending 

OLoai] 
Satur. 

HO  QUOTATIUira  »OR    inDDLUNO  OOTTOH  OH— 

Oct.  2. 

Man, 

tuti. 

WedntM. 

Tkure. 
10 

rn. 

9alveston. . . 

10 

10 

10 

10 

9'^d 

grew  Orleans 

9^8 

9  ■'8 

913,g 

9^1 

9"l8 

9>a 

MobUe 

9% 

9H 

9>4 

9»4 

9J4 

93^ 

Savannah.. 

9^8 

9'8 

988 

9^16 

9>« 

93^ 

Oharleaton.. 

91a 

9hi 

9>« 

938 

ffllmlngton. 

10 

9-87% 

9«0 

9-50 

9-50 

9-."i0 

Worfolk 

10 

9-'» 

9^8 

9% 

9\ 

9% 

Boston 

11-25 

11  25 

11  iuS 

13C0 

1300 

10-Si 

Baltimore . . 

lOilt 

lOM 

10>« 

10 

10 

10 

miladelphla 

11  «0 

11  80 

13-i5 

1326 

lOSO 

10-25 

Angnsta  — 

989 

9% 

9<«» 

913 

»i»ia 

p]« 

Memphis — 

9-8 

10 

g-'B 

9\ 

9^8 

93l| 

9t  Lonls 

9 '8 

9''8 

10 

10 

9"'« 

g^s 

aonston 

10 

10 

10 

9^8 

9'8 

9H 

OlBolnnatl . . 

11 

11 

11 

11 

11 

11 

Uttle  Rook. 

914 

9»« 

9»« 

9i« 

9^ 

9^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Ithena 97i6 

Atlanta........  9\ 

Charlotte 9^ 

Oolnmbaa.  Oa.  9^ 


S-'t 


NashvUle 9\ 

1  Natohei 10 

Raleigh 9i« 

914     I  Bhreveport 9>« 

New  ORLEANS  Option  Market,— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Oolombas.Mlas 

Bofanla 

Louisville 

Montgomery... 


Skpt'beb— 
Range .... 
CloBine... 

OOTOBKB— 

Range .... 

Closing . . . 
Dbo'bkb— 

Range 

CloBlne.. 
January— 

Range.... 

Closing . . . 
Makch— 

Range  — 

CloslDg . . . 
Tone— 

Spots 

Options. . . 


Sat'day. 

Sept.  26 


9-R50-73 
9-7d«  — 

9-22«-35 
9-31. -a-ss 

9-21©  30 
929«-30 

926W84 
9-33«-34 

9350-46 
9-45t»-4t) 

Easy. 

Stead  V  • 


Monda- 
Sept.  28. 


9-808 -82 
9-841>  — 

9-33^-50 
9-39«-40 

9-3i®-44 
9-36®-37 

9-38«-4fl 
9-410-48 

9-60l»-61 
953'9-54 


Tueeday, 
Sept.  29 


G-56W-70 
9-50»   - 

9-79a-42 
9*29® -30 

9-25«-S^ 

9-25«-2« 

9-30«-45 
9-309-31 

9-41«-,'^3 

9-41'»-42 


Wed'day, 
Sept.  Sii. 


_  •»  _ 
—  9  - 

9-33  0-41 
9-40  O -41 

9-30«-38 
9-37»-38 

9-3  49 -43 
9-429-43 

9-14«-54 

9-63®54 


Firm.      Steady.       Kasy         Firm.       Quiet 
Steady.     Steadv.     Steady.     Steady.  I    Firm. 


Thured'y 
Oct.  1 


—  « 

—  •  — 

9-43® -49 
9-449-45 

9-399  46 
9-409-41 

9-439-50 
9-469-47 

9-559-63 
9-579-58 


FHday, 
Oct.  2. 


—  O    — 

—  9   — 

9-Z5H-34 
9-27<l'28 

9-239-32 
9-269-27 

9-299'38 
9-829-33 

9-399-49 
9429-43 


Weather  Reports  by  Telegraph.—  Oar  telegraphic  ad- 
vices from  the  South  this  evening  Indicate  that,  on  the  whole, 
the  weather  has  been  favorable  during  the  week.  Rain  has 
fallen  in  the  Southwest,  and  at  some  points  in  Texas  the  pre- 
cipitation has  been  rather  heavy,  but  elsewhere,  as  a  rule, 
there  has  been  little  or  no  rain.  Picking  has  made  excellent 
progress,  except  where  interrupted  by  wet  weather,  and  the 
movement  of  cotton  has  been  quite  free. 

Galveston,  Tea;a«.— The  outlook  is  practically  unchanged. 
We  have  bad  one  shower  during  the  week,  the  precipitation 
reaching  three  hundredths  of  an  inch.  The  thermometer  has 
averaged  81.  the  highest  being  89  and  the  lowest  72. 

Abilene,  Texas.— There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  being  five  inches  and  seven  hun- 
dredths. The  theimameter  has  averaged  71,  ranging  from 
54  to  88. 

Brenham,  Texas,— We  have  had  rain  on  three  days  during 
the  week.  The  rainfall  reached  seventy -six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  64  to  90,  aver- 
aving  77. 

Corpvs  Christi,  Teaeas.—We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  twenty- four  handredths  of 
an  inch.    Average  thermometer  79,  highest  86,  lowest  72. 

Cnero,  Texas.-There  has  been  rain  on  two  days  the  raat 
week,  the  precipitation  reaching  one  inch  and  sixty-two 
hundredths.  The  thermometer  has  averaged  76,  the  highest 
being  92  and  the  lowest  60. 

Dallas,  Texas.— There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  two  inches  and  eighty  eix  hun- 
dredthp.  The  thermometer  has  averaged  75,  ranging  from 
57  to  94. 

Palestine,  Texas.— We  have  had  heavy  rain  on  three  days 
of  the  week,  the  precipitation  reacbiag  two  inches  and  thirty- 
six  hundredths.  The  thermometer  has  averaged  74,  the 
highest  being  88  and  the  lowest  60. 

Paris,  Texas.— It  hHS  rained  heavily  on  three  days  during 
the  week,  tne  rainfall  beitg  two  inches  and  fifty-five  hun- 
dredths. The  thermometer  has  averaged  71,  ranging  from 
59  to  93. 

San  Antonio,  Texas. — We  have  had  rain  on  one  d*y  dur- 
ing the  week.  The  rainfall  reached  seventy-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  63  to  90, 
averaging  76. 

We<xtherford,  Texas.— We  have  had  heavy  rain  on  two 
dsys  duricg  the  past  week,  the  rainfall  beicg  two  inches  and 
'hirty-five  hundredths.  Average  thermometer  76,  highest 
92  nnd  lowest  60. 

Henrietta,  Texas.-There  has  been  rain  on  three  days  dur- 
ing 1  he  week,  the  rainfall  being  one  inch  and  ninety  hun- 
dredths. The  thermometer  has  ranged  from  50  to  96,  aver- 
aging 73, 

Runtsville,  Texas. — There  has  been  rain  on  four  days  dur- 
icg the  week,  the  rainfall  being  two  inches  and  thirty-tliree 
hundredths.     Average  thermometer  77,  highest  92,  lowest  61. 

Kerrville,  Texas,— It  has  rained  heavily  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  nineteen   hun- 
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dredths.  The  thermometer  has  averaged  74,  the.highest;  being 
88  and  the  lowest  60. 

JLampoksoj,  T«rcw.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  eighty- two  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  53  to  93. 

Longview,  Tearcw.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  fourteen  hun- 
dredths. The  thermometer  has  ranged  from  61  to  90,  aver- 
aging 76. 

Luling,  Texas. — We  had  rain  on  one  day  during  the  week, 
the  rainfall  being  ten  hucdredtha  of  an  inch.  Average  ther- 
mometer 74,  hithpst  90,  lowest  58. 

JVetc  Orleans,  Louisiana.— There  has  been  rain  on  one  day 
the  past  wtek,  the  precipitation  reacttiog  thirty  hundredths 
of  an  inch.    The  thermometer  has  averaged  79. 

Shreveport,  Louisiana.— There  have  been  showers  on  two 
days  of  the  week,  the  precipitation  being  eighteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  74,  rang- 
ing from  60  to  88. 

ColumbiLS,  Mississippi.— The  weather  conditions  have  been 
very  favorable  for  picking.  Cotton  is  opening  rapidly,  and 
it  is  thought  the  yield  here  will  about  equal  last  year  in 
quantity.  We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  ranged  from  56  to  88,  averaging  73. 

Vickiburg.  Miftstssippi.—We  have  had  no  rain  during  the 
week.     Avtrage  ttjorm  >meter  67,  highest  89,  lowest  57. 

Oreenville.  Missuisippi.—The  weather  has  been  dry  during 
the  wtek  and  favorable  for  cotton  gathering. 

Little  Rock,  Arkansas, — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  one  inch  and  six  hiia- 
dredtbs.  The  thermometer  has  ranged  from  56  to  85,  aver- 
aging 69. 

Memphis,  Tenticssee.— Cotton  is  opening  rapidly  and  pick- 
ing is  bctive.  We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  68-5,  the  highest  bting  86  and  the 
lowest  49*6. 

Helena,  ^rfcarwcw.— Cotton  is  opening  rapidly,  but  yield  is 
light  and  little  or  no  top  crop  is  looked  for.  Not  much  mar- 
keted yet.  It  has  rained  lightly  on  one  day  of  the  week,  the 
rainfall  being  five  hundredths  of  an  inch.  Average  ther- 
mometer 70,  highest  86  and  lowest  52. 

Nashville,  Tennessee.— We  have  had  rain  the  past  week 
to  the  extent  of  thirteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  66,  ranging  from  44  to  88. 

Selma,  Alabama.— The  outlook  is  for  a  yield  about  ten  per 
cent  better  than  last  year.  We  have  had  no  rain  during  the 
week.    Average  thermometer  75,  highest  88,  lowest  60. 

Montgomery,  Alabama.— Picliiog  and  marketing  are  pro- 
gressing uninterruptedly.  There  has  been  no  rain  ttie  past 
week.    Thermometer  has  averaged  74,  ranging  from  60  to  88. 

Mobile,  4/a6ama,— Cotton  picking  and  marketing  are  ac- 
tive. There  has  been  no  rain  during  the  week.  The  ther- 
mometer has  ranged  from  64  to  88,  averaging  78, 

Madison,  Florida. — We  had  no  rain  during  the  week.  The 
thermometer  has  averaged  81,  the  highest  being  96  and  the 
lowest  66. 

Smyrna,  Oeorgia.— Cotton  is  being  picked  rapidly"!but  crop 
is  short.  We  have  had  no  rain  during  the  week.  The  ther- 
mometer has  ranged  from  53  to  82,  averaging  67. 

Savannah,  Georgia.— We  have  had  no  rain  during  the 
week.    Average  thermometer  74,  highest  88,  lowest  61. 

Augusta,  Georgia, — There  bas  been  no  rain  the  past  week. 
Tne  thermometer  has  averaged  62,  ranging  from  56  to  88. 

Charleston,  South  Carolina.— Dcj  weather  has  prevailed 
all  the  week.  The  thermometer  has  averaged  72,  the  highest 
beicg  83  and  the  lowest  61. 

atateburg,  South  Carolina.— The  weather  has  been  perfect 
for  picking  cotton,  but  for  late-growing  crops  rain  is  needed. 
There  bas  been  no  rain  the  past  week.  The  thermometer  has 
averaged  69,  ranging  from  51  to  86.  September  rainfall  four 
inches  and  seventy-nine  hundredths. 

Greenwood,  South  Carolina.— It  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  65  to  79,  averaging  67. 

The  tollowmg  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Oct.  1,  1903,  and  Oct,  2,  1902. 


Oct.  1,  '03. 

Oct.  2,  'oa. 

Fft. 

Fut. 

Ilsir  Orleana.,.^  ..—....▲bove  lero  of  g»age. 

5-5 

40 

Memplili....^..^..^. Above  sero  of  gauge. 

99 

64 

JffMtavlll«...> ......Above  sero  of  ,4;ange. 

0-8 

46 

ffhrevepon Above  «ero  ol  gange. 

12 

13  0 

Vlekabnrg Above  sero  of  g^ner^ 

164 

4-8 

India  Cotton  Movement  from  axl  Ports.— The  receipts 
of  cotton  at  Bombay  aud  the  sbipments  from  all  Indlx  ports 
for  the  week  ending  Oct.  1,  and  for  the  season  from  Sept.  1 
to  Oct.  1  for  three  years  have  been  as  follows: 


1903. 

1902. 

1901. 

S«0«ip(«  at- 

W€tk 

Sinet 

8»pi.  1. 

Wtth. 

Sinet 

ttpt.  1. 

WMk. 

Minit* 

Upi.  1. 

Somba7 

3,000 

27.000 

4  000 

15,000 

9  000 

36  000 

tor  ih*   W*»k. 

Mine 

t  Sepiemot 

■^    1 

jRPortt 

front- 

Orcat 

Oonii- 

Brtat 

Oanli- 

Britain. 

M(H<. 

total. 

Britain. 

HtH(. 

total. 

Bombay— 

, 

1903 

7  000 

7,000 

1,000 

17,000 

18,000 

1902 

5,000 

5  000 

8,  OO 

8.000 

1901 

5,0U0 

5.000 

10.000 

10.000 

Jaioatta— 

1903 

2.000 

2.0f>0 

4.000 

4.000 

1902 

1,000 

1,000 

4  000 

4.000 

1901 

1,000 

1,000 

3,000 

3,000 

fladras— 

1903 

. 

... 

1000 

1.000 

1902 

1,000 

1.000 

1,000 

1,000 

1901 

l.uou 

1,000 

\  11  others— 

1908 

1,000 

1,000 

11.000 

11.000 

1902 

1,000 

1,000 

10.000 

10.000 

1901 

_I!ri!!_ 

3,000 

8,000 

18,000 

13.000 

f  otal  aU— 

1903 

10,000 

10,000 

1,000 

33,000 

44,000 

1902 

8,000 

8.000 

28  000 

23,000 

IPOl 

9.000 

9.000 

27, OOO 

87.000 

Alexandria  Receipts  and  Shipments  op  Cotton. — 
Through  arrangements  we  made  with  Messrs,  Choremi, 
Benaohi  &  Co.,  of  Alexandria,  we  now  reoeive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Government  Weekly  Cotton  Report, — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  ths  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  Septem- 
ber 28,  summarizing  them  as  follows: 

with  generally  leaeonable  temperatore  and  practloally  no  rain  in 
nearly  the  entire  cotton  belt,  cotton  has'opened  rapidly  aadploklof^ has 
been  aclivels  carried  on,  a  large  pan  of  the  crop  havlijg  already  been 
gathered.  Cool  nightn  and  a  very  general  prevalanoe  of  drought  in 
the  central  and  western  dlstrlct{>  hi»ve  b -en  detrlmeutal  and  rust  and 
shedding  continue  to  be  extensively  reported,  alihoagh  rust  is  some- 
'whai  less  prevalent  In  Oeorgia. 

On  the  whole  the  crop  has  goffered  deterioration,  especially  in  the 
central  and  wetttern  portions  of  the  belt.  Little  or  no  top  crop  Is  prom- 
ised. In  l>x«s  ihe  plant  has  aliuijst  entirely  o-aicd  fraitlng,  and  in 
some  centritl  counties  is  dying.  In  North  Carolina  the  oonditioDs 
have  favored  the  matarlty  of  late  cotton,  and  in  8outb  Carolina  pre- 
mature opening  has  been  checked.  (The  weather  map  ut  8ept.  29 
shows  that  good  t'howers  fell  over  a  large  part  of  ttie  drought  region 
•f  Texas  and  in  Oklahoma  during  the  past  twenty-fonr  hoars  ) 


Alexandria.  Egypt, 
September  aO 

1903. 

1902. 

1901. 

Beceiptt  (oautare)*— 
This  week 

115  000 
289  000 

200.000 

388  821 

180,000 

Since  Sept.  1 

282  462 

Exports  (bales)  — 

tottk. 

Mnet 
tept.  1. 

13000 1 

12  000 
2,000 

27,000 

tkii 

weak, 

8.750 

3,750 

4,000 

400 

16,900 

4f»r»cs 

iepi.  1. 

12,647 

3.690 

13  030 

746 

30,173 

4,000 

3'2V6 

800 
8050 

i%net 
Upt.l. 

To  Liverpool 

To  Manchester 

To  Cocitlntmt 

To  America 

|7000 
4  000 
1,000 

12.000 

6.274 

368 

18  162 

2,214 

Total  Earope.  ... 

27.008 

*  A  oantar  is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  The  demand  f  ir  I  dia  is  poor, 
but  for  China  is  good.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1908. 

8^  lb$.  Shirt- 

Oott'n 

8>«  lb$.  Bhirt- 

Ootfn 

82«  OoP' 

inff$,  eommon 

Mid. 

82«  Oop. 

ingB,  eommon 

Mid. 

Tioitt, 

to  flntit. 

Upldt 

Twiit. 

to  finest. 

Uplds 

d.         d. 

8.    d.      B.     d. 

d. 

d.      d. 

8.     d         B.     d. 

d. 

Ag.28 

8i5ia»99ie 

5    8    «8    6 

6-86 

73ie  «8 

5    lifl97    8 

5laa 

Sept  4 

9       «9«8 

5    Si«08    6 

6-52 

714    «8ifl 

5    2>fl*7    9 

5li< 

••  11 

S'e    09^ 

B    8     «8    4ifl 

6-36 

7>«    08 

5    2     07    8 

415,8 

"   18 

9       ogss 

5    9     98    4>fl 

6-58 

7H    «83,e 

6    3    •?    9 

618 

"  26  8''8    091a 

5    7i«08    3 

6-20 

78i8  ob^   f>    2>«»7    9 

429,j 

Oct.  28%    ©938 

5    7    «8    S 

604 

73,8  08li85    2i«  »7'  » 

4-84 

Cotton  Consumption  and  Overland  Movement  for 
Month  of  September,  —Below  we  present  a  synopsis  of  the 
crop  movement  tor  the  moQth  of  September  for  three  years. 


1901. 


Gross  overland  for  September bales. 

Net  overland  for  September.... 

Port  receipts  In  September 

BxportB  in  September 

Port  stocks  on  September  80 

Northern  spinners'  takings  in  Sept'ber.. 

Sonthem  consumption  in  September 

Overland  to  Canada  in  September  (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  September... 
stock  at  North'n  Interior  marhets  Sep.80 
Came  in  sight  during  September — 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  balea , 


1903. 

1902. 

40,887 

9,387 

1,716 

30,5*8 

576.971 

903,75 

256,814 

567,80- 

876,156 

417,227 

110,131 

111,357 

147,000 

173,000 

346 

2,761 

170 

5,597 

8,368 

810,687 

1,269,30- 

9,439.019 

1075  3^6 

514-71 

5114 

82,666 
21,269 
446,768 
842,022 
283,676 
78,784 
143,000 

4,191 

4,409 

6,816 

704,037 

9,957,416 

10701453 

50S1S 


Manchester  Stocks  in  Visible  Supply.— With  this  issue 
of  the  Chronicle  w«  begin  to  include  MeinchesDer  warehoase 
stoaks  of  cotton  in  the  visible  supply.  Only  figures  for  the 
current  year  are  as  yet  obtainable. 

Jute  Butts,  Bagging  &c.— The  market  for  j ate  bagaring 
has  neen  qaiet  during  the  week  but  prices  are  higher  at  6^c. 
for  1%  lbs.  and  8^c.  for  3  lbs.,  standard  grades.  Jute  bncts 
dull  at  1>^@1XC'  ior  paper  grades  and  2@2>^c.  for  bagging 
quality. 


Oct. 


11)03. 
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Shippino  News.— As  shown  on  a  prevlons  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  239,723  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
Nbw  York— To  Liverpool,  per  steamerei  Carpatbla,  2,137  — 

Victorian,  6.213.   7,3S0 

To  Hull,  i>er  -learner  CoDsnelo,  1,395 1,395 

To  Lomlou,  per  etetnuer  Minneapolis,  5 ft 

To  Havre,  per  BU'amers  La  Lorraine,  575  ..  Pisa,  2,535...      3,110 
To  Brfiuen    per  steamers  Barber  pdsa,    2.9iS  ...B'-Kmen, 

3  527      .Kaiser.  128....Konlg  Albert,  6,724 Walder- 

8e«.  1,02  » 14,341 

To  Ham  Durg,  per  steamer  Waldersee,  1,629 1,629 

To  Aarwerp.  p^r  steamer  Krooalan<1.  695.... 695 

To  Ut^Doa.  pt-r  steamer  Ut^sperla.  878 86 

To  Naples,  pxr  ste.imer  Lahn,  375 -.         375 

Naw  Oblbans    To  Liverpool— 8eot.  2-i— Steamer   Jamaloan, 

4,746 Sept.  30 -Steamer  Custodian,  9.1  ;i0 13,S76 

To  Havre  -Hept.  28— Steamer  Oanarlas,  6, 560. ...Sept.  30— 

StoamerDegama,  9,500 15,0*^0 

To  Bircelona -Sept   30— Steamer  MUuel  M.  PlulUos,  7.170     7,170 
To  Mala^o-Sept.  SO-Steamer  Miguel  M.  Plnllloe,  1.000...     1.000 

To  Vera  Cruz -Sept.  25— Steamer  Malm,  "^OO 800 

QxLVBSTON    To  Liverpool— Sept.  29    Steamer  Irada.  10,660.  . 

S^pt  30-8tfamer  Wanderer.  9.593 20,163 

To  Manchester    Sept.  28— Steamer  Domingo  de  Larrlnaga, 

e.se-i 6,366 

To  Havre    Sept  28— Steamer  Mohawft.  14,2^0  ...Sept.  29 
-S-eamers  Iran.  7.807;   Swanley.  ll.37i;  Yola,  6,807....    89,736 

To  Bremr-n    Sept.  2c> -Steamer  Edderton,  8.156 8,156 

To  Hamburg -Sept.  36-Str.  Mannhesier  Si>lnner,  1,6^6...      l,62ti 

To  Antwerp  -Sept.  26— Steamer  Penrltli  Cascie,  2,065 2.06.^ 

To  Oeiloa-sept.  29 -Steamer  Monvlso.  10.60  J 10,600 

To  Naples -Sept.  29-Steamoi  Monvlao.  1  200 1,200 

PEK8ACOLA— To  Liverpool  -Sept.  26— Steamer  Graola, 2.000...      2,000 

To  Oi^noa    Sept.  26 -Steamer  Brantwo^d,  l.lOO 1,100 

Fbbnanoina  -T  »  Dunkirk -Sept.  ao -Steamer  Ke  tlgern,  iOO         500 
Savannah -To  Llveipnol -Sept.  29— Steamer  Beirmllia  2,266.      2,266 

To  Manohe«ter— Sept.  28  -Steamer  Mannlngtry,  2.250 2,250 

To  H*vre-dejC.   26-8teemer  Cyras,  7,240. ...Sept.  SO- 
Steamer  Pandosla,  6,474. 13,714 

To  Bremen— Sept.  dO  -Steamers  Blaaetleld,  ll,iO0;  Hcbon- 

feU,  12,  ■'93 23,492 

To  Antwerp    Sept.  30    Steamer  Pandosla,  800 800 

To  Barcelona    ^ept.  22    Steamer  Teresa,  200 Sept.  29— 

Sieamer  Augusie,  6,597 6,797 

To  Trieste -S«pti.  29    Steamer  Augusce.  6 •'O 650 

To  St.  Peter8t)arg  -Sept.    SO  -Steamers    Blanefleld,    300; 

Schonteis.  300 600 

ToOotU-Tiburg    Sept.  30— Steamer  Sobonfrtls,  550 650 

To  Norrkoping-Seut.  30— Steamer  Schonfela  200 200 

BBDN8WI0K— To  Liverpool  -Sept.  SO-Steamer  Elwlok,  2,062..      3,062 

To  M*noho«tir  -Sept.  30-Steamer  Elwiok,  950 950 

WnJflMOTON— To  Bremen— Sept.  18— Steamer  Greatbam,  7,655 

Sept.  29    Steamer  Falls  of  Keltii,  11,365 19,020 

BOSTOH    To   Liverpool- Sept.    23— Steamer    Commonwealth, 

1,459 1,499 

To  Yarmouth -Oct.  1  -  Steamer  Prlnoe  Arthur.  7 7 

BALTiMoait—ro  Liverpool— Sept  25-8teamerVedamore,  2,273     2,273 
PHiLADSLPHiA— To  Liverpool- Sept.  25— Str.  Noordland,  1,509     1,609 

TotaL 239,723 

The  pircicalara  of  the  foregoing  shipments  for  the  week 
arranged  in  our  nsaal  form,  are  as  follows. 

Great    French  Oer-   ^Oth.E'rope—^  Mexico, 

Brii'n.    ports,  many.  North.  South,     rfc.    Japan.  Total, 

New  York,     b.760    3.110  15,970        695    l,2ol     29,6 /e 

H.  Orleanf  18,8761i6,06o    ..,  .      8.170       800    37, '^06 

aalvsstnn.  26,M9l39,736    9,782    2,065  11,800    89  902 

Pensacola.     2.000    1,100    3,100 

Femand'a 500     500 

aavannab.     4,^16  13,714  23,492    2,180    7,447    61,319 

Brunswick     3,012 ,  3.012 

Wllmingfn     19.020    19,oiO 

BiBiaii...       1,4H9    7    1,606 

Baltlmorf.     2,273    ,     2,27h 

Phll'delp's     1.509    1,5  9 

Total 63.954  72,120  68,264    4,810  29,768        807    289,723 

Cotton  freights  at  New  York  the  past  week  have   been 
as  follows. 


Liverpool c. 

MaBohester o. 

Havre ..e. 

Bremen c. 

HaMbnrg,  asked.;. 

Qhent , e. 

Amtwerp c. 

Beval,  Indirect.. e. 
Reval,  via  Canal.c. 
Baroerna,lBd'r't.e. 

9«noa c. 

Trieste c 

Javan  (rla  Snez).r 


Satur. 


Id 

15 

35 

30 

25 

21 

15 

28 

30 

32 

25^26 

27930 
45^.^0 


JUon. 


16 
17 

36* 

30 

26 

21 

16 

28 

SO 

32 
26®37 
27-3130 
46'ai50 


Tuet. 


Wednes.  Thuri. 


16 

17 

35* 

SO 

25 

21 

15 

28 

SO 

S2 
26027 
27»80 
4^®''0 


20 

17 

371. 

30 

25 

21 

15 

28 

SO 

32 
261*27 
27»30 
46»so 


fYi 


20 

17 

371a 

30 

26 

21 

16 

28 

SO 

32 
26»27 
27«30 
45»50 


sjnotattons  are  oente  per  100  lbs.  *  And  5  per  cent. 

LivEKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Oct.  2 

27.WUC 
2,000 


Sales  of  the  week bales. 

Of  whi  h  exporters  took.  .. 

Of  "Which  Rpeoulators  took. 

Sales  American........ 

Aotnal  export J, 

Forwardfrt        

Total  stock— E8t1mated.I!lIIi 

Of  which  American— Est'd. 
Tot»l  import  of  th«  veeek 

Of  which  American ' 

Amount  »fl  at ['J, 

Of  which  American '.'.. 


Sept.  11 

Sept.  18 

Sept.  25 

Al.nn) 

SO.uuu 

26.  •« 

2,000 

2,000 

2,000 

1,000 

1,000 

1.000 

33,000 

25.000 

19,00< 

8.000 

6.000 

5.0()< 

39,000 

33,000 

30,001 

203,000 

174,000 

160,001 

124000 

100.000 

61,00' 

I6.000 

10.000 

21,00' 

7,000 

6.000 

7,0C< 

30,000 

35  000 

47.00' 

15,000 

19  000 

37,00< 

18,oO< 
4,000 
84,00c 
149,00C 
67,000 
28,00C 
17.000 
96,00C 
8).,00C 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  2  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  P.M. 

Mid.  Upl'ds. 

Sales 

Spec,  it  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


Hat'day. 


Montlay. 


lVe«dav, 


Wed'day 


gnlat. 


6  06 

3,000 
800 


Unlet. 

Dull. 

6  06 

6  02 

6  000 
600 

4  000 
600 

Dull. 


5-98 

3,000 
600 


I  I 

Irreeular  BteadT  at  Br'ly  st'dy 


unoh.  to     835  pti. 
i  pts.  deo.  advance. 


1®8   pta. 
decline. 


Kaay  at    Steady   at'  Oalet  at 

2918  Dta.    6*11  pt«.  3@>"X  pts ..  .  ._ 

decline.   I  Hdviinae      deailne    I    decline 


Brlyst'dj 
394  ptB. 
deoUne. 

Br'lyst'd* 

H®li^  PtB. 


Tkursd'y 


Moderate 
demand. 

606 

5.000 
500 


?te.idy  at 
ltd  5  ptt. 
advance. 

Firm  at 

ll'ttH   OIB. 

advance. 


Friday 

Moderate 
demand. 

eo4 
7,000 

500 


Irrec.  at 
i<&«  pts. 
decline. 

'tteady   at 

7/-  14U  DtS 

decline. 


The  prioes  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Sept.  26 

raon. 

Bepl  28 

Tace. 

Sept.  29 

Wed. 

Sept.  30 

Thnre. 

Oct.l 

Ott.  2. 

12ifl     1    I214 

p.  M.  P.  M.  P.  M. 

4 

P.M. 

d. 
5  «2 

5  89 

6  19 

5  16 

6  13 
6  11 
6  11 

5  11 

6  11 

12i« 

P.M. 

d. 
8^7 
6  35 

5  17 
513 

6  11 
6  09 

5  09 

6  09 
6  09 

4 

P.M. 

I2ifl 

P.M. 

4 
P.M. 

d. 
5' 30 

5  14 

510 
.')  08 

5  07 

6  07 
5  07 

5  07 

6  07 

12i« 

P.M. 

4 

P.M. 

12k 

P.M. 

4 
P.M. 

September.. 
sept.-Oot.... 
Oct.  Nov.... 
Nov. -Deo... 
Oeo.-Jan — 
/an.-Feb  — 
Feb-.Mch.... 
Moh. -April.. 
April-May., 
ivf  fi,v-  f  (^ino 

d. 
6  73 
5  33 
5  16 
5  U 
f>  08 
5  06 

.•^oe 

5  05 

5  05 

d. 

6  57 
6  28 
6  n 
6  07 
6  05 
6  0< 

5  03 
.«i  03 

6  02 

d. 
5  63 
5  37 
5  18 
5  14 
511 

5  09 

6  09 
6  09 
6  09 

d. 

63 
6  l^ 
6  11 
6  OP 
5  Ot- 

5  0<- 

6  08 
6  0i' 

d. 

S60 
5  28 
5  13 
S  10 
5  08 
5  06 
5  06 
5  06 
S08 
5  06 

d. 

5'V6 

5  22 

6  18 
5  16 
5  14 
5  14 
5  14 

5  16 

6  16 

d. 

6' 4*8 
.%  27 
6  21 
6  19 
5  18 

5  18 

6  18 
6  18 
5  18 

d. 

.S3  5 
6  18 
6  14 
5  12 
S  10 
5  10 

5  10 

6  11 
6  11 

d. 

534 
5  17 
5  13 
5  11 
5  10 

5  10 

6  10 
5  11 
5  11 

Jnne-Jnly . 

July- Aug.... 

.... 

.... 

.... 

... 

.... 

.... 

.... 

.... 

.... 

BREADSTUFFS. 

Friday,  Oct.  2, 1903, 
A  dragging  market  has  been  experienced  for  wheat  flour. 
Buyers  as  a  rule  have  been  elow  in  making  purchases.  The 
undertone  of  the  market  has  been  easy  and  a  few  fair-sized 
lines  have  been  placed  at  concessions  from  open  market  quoted 
prioes.  Spring  wheat  mills  have  been  reported  as  showing 
DO  desire  to  sell  ahead  on  new-crop  flour.  Low  grade  winter- 
wheat  flour  has  continued  scarce  and  firm,  Rye  flour  has 
been  in  moderate  demand  and  at  firm  prices.  Corn  meal 
has  been  quiet,  but  prices  have  held  fairly  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  The  undertone  of  the  market  has  been  unsettled  and 
the  course  of  prices  has  been  somewhat  irregular.  The 
movement  of  the  crop  has  been  comparatively  light,  espec- 
ially of  spring  wheat,  but  going  to  offset  this  factor  was  the 
shutting  down  of  the  Minneapolis  flour  mills,  due  to  the  labor 
troubles.  Early  in  the  week  foreign  statistical  development 
operated  against  the  market,  European  available  supplies  as 
shown  by  the  weekly  figuriss  showing  fair  gains.  For- 
eign advices,  have  continued  to  report  tame  markets, 
and  the  fact  that  an  export  demand  for  wheat  of  consequence 
does  not  develop  operates  against  the  bull  interests  in  the 
market.  On  Thursday,  however,  there  was  a  fair  upturn  to 
prices  for  the  near-by  deliveries  on  buying  principally  by 
shorts  to  cover  contracts,  stimulated  by  unfavorable 
weather  reports  from  the  Northwest  and  a  continued  lim- 
ited crop  movement.  The  spot  market  has  been  firmer,  but 
business  has  been  quiet,  exporters  being  light  buyers.  To-day 
the  market  was  active  and  higher  on  buying  by  shorts  to 
cover  contracts.    The  spot  market  was  firmer  but  quiet. 

0AILTaU>SIMOPBI08!BOFHO.  SBSD  WmXBR  WHEIAT   [If  N  E)  OT  VORIK. 

.^o>  Htm..      fwe<.       Ifed.      rA'**-!.        B-ri. 

Cash -wheat  f.  0.  b 82S8       8258       82'8       82%       83>«       84 

Deo.  delivery  In  elev 8338       8383       SSSs       BZ^       84^4       Bi\ 

May  delivery  m  elev 83%       83  83»«       83i«       SSJ*       8358 

1>AILT  OLOamO  PBIOBB  Of  NO.  3  aPBINO  WHBAT  (B    ClBtlCACl®. 

Sai         Moh.      Tuer.       W«d.     Thurs.      *•  i 

Deo.  delivery  in  elev 7719       76''8       77?8       7714       78i8       7838 

May  (leuvery  in  eiev ....    78%       78J«       78»8       78ie       7888       79 

Indian  corn  futures  have  been  moderately  active  at  gradu- 
ally sagging  prices.  The  feature  has  been  the  favorable 
weather  conditions  experienced  in  the  corn  belt  for  the  ma- 
turing of  the  late  crop.  It  is  the  general  impression  of  the 
trade  that  with  the  favorable  climatic  conditioas  of  the  past 
two  weeks  a  good-sized  crop  of  corn  of  good  quality  has 
been  made.  Sentiment  accordingly  has  become  more  bear- 
i-h  and  has  been  rtflacted  in  the  more  aggressive  selling  of 
fu lures.  Country  offerings  of  old-crop  corn  have  been  mod- 
erately free,  and  this  too  has  had  a  weakening  inflaence 
upon  values.  The  spot  market  has  been  easier;  only  a  lim- 
ited volume  of  business  has  been  transacted  with  exporters. 
Today  the  market  rallied  on  buying  by  recent  sellers  to 
cover  contracts.    The  spot  market  was  quiet. 

DAILY  0U>8IIIO  PBIOBI  OV   iHi.  i    a(£B&  OOia  Of    VBW    VOftK 

Sat.  XoH.  tuet.  Wed.  Thur$.  9-  . 

lai^h  com  f.  0.  b 54  54  64  63%       5209  5838 

Deo  deUvery  In  elev b2''d  6258  520i8  62          62  6238 

MaydeUvereylnelev...,    Sl'^s  6158  61%  61          60=8  SO^g 
»Aii.i  oi,u8inQ  fBioas  u>  ho.  %  mizbs  ooan  m  CBIiaOO. 

Sai.  Hon.  fues.  Wed.  Thurt.  t>>  1. 

Dec.  delivery  in  elev 46I4  45'8  46i«  45>4       45i«  4S% 

May  deUvery  In  elov....    46^  45%  46  45i«       44''8  4514 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active,  but  at  lower  prices.  Advices  from  the 
interior  have  reported  a  quiet  trade  demand,  and  predic- 
tions of  a  freer  movement  of  the  crop  have  prompted  selling 
in  the  speculative  market,  in  part  to  liquidate  long  contracts 
and  realize  profits.  The  spot  market  has  been  quiet  and 
slightly  easier.    To-day  the  market  was  firmer. 
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DAILT  OIAMDIO  rSIOU  OV  OATS  IN   NBW    TORH.. 

Sat.       Jfon.    fwAt.      Wed     fkurt.  Prt. 

Ho.  s  mixed  In  eleT 41         4l>«      41  ■•      4m      41  >«  41 

«o.  1  white  In  eleT 42>t      42ifl      42  >«       42>«      42i«  42 

OAILT  OUMIIfO  rUOSa  OT  RO.  8  Mixau  OATS  IM  CHIC  AGO. 

8ai       afin       Tue»        Weil       llwr*.        P*"* 

Deo.  delivery  In  elev 37%       36>8       36%       36>4       36  56i« 

May  deUvery  In  elev 38  3738       37\       3T«       37%  37i« 

Following  are  the  oloalng  qootatloQs: 


FLOOR. 


VtBC...  , 

■operfinew  ^». . 
Mbctttk,  No.  S, . . 
■xtz»,No.  1.. . 
Dlean..^.Mx^.. 
Btr»l«lits.....„ 
P»teot,  BprlsR. 


2  95 

3  10 
S  20 
3  50 

3  80 

4  65 


02  90 
OS  00 
93  15 
•3  SO 
fl4  10 
04  75 
«6  45 


Patent,  winter... .14  10  o4  35 
Olty  mine,  patent.  4  70  OS  25 
Ryeflonr.aaperflne  3  25  on  60 
Buckwheat  floox..  Nominal 
Corn  meal- 
Western,  eto...^  8  15  93  20 
Brandy  wine. 8  20  VS  25 


CWheat  floor  In  saoka  aeUs  at  prloee  below  those  lor  barren.) 


aRAn. 


ffheat,  per  bosn.— 

H.Dni..No.  1 

irtham  Dal.,  Mo.l 
Bed  wintei.  No.  t 
Mort^  ma.  No.  8. 

Oata— Mlx'd,p  baata« 

White ..mm.. 

No.  8  mixed. ...... 

No.  8  white....... 


0.       e. 
t.o.  b.92>fl 
f.  o.  b  90)^ 
f.  o.  b.84 
to.  b86»» 

40  •43 
4m  946 

41  •42>« 

42  •43 


Oom,  per  bush.—  e. 

Western  mixed 61 


No.  8  mixed... ._ 

No.  8  yellow.... 

No.  8  white. 

Bye,  per  boah— 

western 

state  and  Jersey... 

Barley— West 

FeedtnK ..... 


f.o. 
f.o. 


e. 
•53«g 
b.53a^ 
b.55 
b.5J% 


.55i«96S 
.57     »68<« 
.65     064 
.49i«»53 

Exports  of  Grain  and  Flonr  from  Paelfle  Ports.— The 
exports  of  grain  and  flour  from  Pacific  porta  for  tbe  week 
ending  Oct.  2,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco.  S^pt.  25,  to  China,  14,000  bbls. 
of  floor,  and  on  th  30tb,  to  Great  Britain,  J8,n00  bushels  of 
wheat,  and  to  (  hina.  tt7,O0O  bbls.  of  flo  ir  From  Portland, 
Oct.  1.  to  United  Kingdom.  !;<■», 000  busbels  of  wheat,  an  l 
from  Puget  Sound,  Oct.  1,  to  Uiiittd  Kii  gdom,  63,500  bushels 
of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1908,  comparison  being 
made  with  the  corresponding  period  of  19J2. 

MvporU  Flour,  Wheat,  Oom,          Oats,      Barley,      Rye, 

from—         bblt.           bush.  btuh.  bu$h.        bush.       buth. 

SanFran.  270,383  242,656       297  1,465,879  363 

Pn«et6'd.  813,147  85,147  4  599  3,134        33.595   

Portland..  119,120  291,272      


Total.... 
Tot.  1902. 


602.655   619,075 
716,077  4,801,906 


4.599 
4,655 


3,431  1,499.471  863 

501.233  4,288,570  103,205 


GovKKNMKNT  WEEKLY  GRAIN  REPORT.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S,  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  In  the  various  States  for  the  week  ending 
Sept.  28  as  follows  : 

OtiHN.— The  rrlnolpal  oom  States  have  experleuoed  weather  con 
dltlOQB  exceptionally  favorable  for  matarlug  late  oom,  and  while 
frosts  have  been  qalte  general  over  the  central  and  eastern  portlm  o( 
the  corn  belt,  no  material  damaffe  Is  ladtoated.  Probably  less  thaa  20 
per  c*nt  of  the  crop  In  Iowa  is  unmatured,  and  while  the  proportion 
yet  exposed  to  Irjary  In  8i)nlh  Dakota,  Mlnnesca  and  Wl§oon8ia  »e 
greater,  tbe  immainVe  will  m&k<^  goort  feed;  further  south  only  a  very 
small  part  of  tbe  crop  1b  still  8oU.  Oactiac;  1-)  gitner>il  la  all  aeocions, 
and  some  new  oom  has  been  marketed  In  Boathern  Kansas. 

Si'Kiuo  WHBAT.-Whlle  the  conditions  have  been  favorable  for 
threshintt  spi log  wheat  la  tbe  spiiai;- wheat  region,  reports  of  damp- 
ness of  grain  in  shock  as  a  resnlt  of  previous  rains  oantlane.  Harvest 
Is  now  completed  on  the  north  Paolflo  coast  and  threshing  far  ad- 
vanced. 

WW  F*r  other  tables  nsunlly  given  here  see  pase  805. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Oct.  2,  1903. 
Business  dnriog  the  month  of  September  was  oa  a  decid- 
edly moderate  scale  at  first  hands  in  nearly  all  divisions  of 
the  m  rket.    The  home  demand  lacked  vigor,  and  buying 
for  export  was  confined  almost  entirely  to  the  smiiler  mar 
kets.    The  usual  result  of  such  a  condition  as  this  accnma- 
lation  of  stocks  has  been  prevented  by  the  curtailment  of 
production.    In  the  cotton,  woolen  and  silk  industries  much 
machinery  was  idle  throughout   the  month,  and  in  all  com 
pliint  was  general  of    tbe  selling  prices  of   manufactured 
goods  comparing  unfavorably  with  the  cost  of  raw  mate- 
rial.   Some  few  advances  were  reported  in  cotton  goods,  but 
these  have  been  offset   by  weakness  which  has  lately  devel- 
oped in  some  of  the  heavier  staple  goods.    Sellers  are  count 
ing  upon  a  fuller  volume  of  business  this  month  in  cotton 
goods  with  the  return  of  raw  cotton  to  a  more  legitimate 
price  basle,  as  both  buyers  and  sellers  may  disclose  a  greater 
disposition  to  engage  in  forward  business  than  of  late.    Bu^i 
ness  with  jobbers  has  been  good  m  most  centres,  and  there 
must  have  been  a  large  reductiou  in  the  stocks  carried  in 
second  bands.    Reports  of  the  retail  trade  are  generally  sat- 
isfactory. 

Woolen  Goods. — The  demand  for  men's- wear  woolens  and 
worsteds  bas  i  od  improved  this  week  and  the  volame  of  busi 
neea  recorded  has  been  of  quite  moderate  dimensions.  The 
reorders  coming  forward  show  that  buyers  are  working 
mostly  on  a  hand  to-mouth  basis,  and  still  lack  indications 
of  supplementary  buying  of  moment  being  close  at  hand. 
Woolen  fabrics  are  in  most  reques>  again,  and  most  lines  of 
these  are  in  a  fairly  satisfactory  position,  Some  are  practi 
cally  sold  up  for  tbe  season.  There  is  room  for  a  decided  ex- 
pansion of  buying  in  worsteds  before  business  Is  brought  up 
to  an  average,  but  no  sign  of  any  such  encouraging  develop- 
ment. Both  staple  and  fancy  worsf^ds  are  in  the  aggregate 
short  of  orders,  and  considerable  machinery  is  idle.  Prices, 
with  fevv  exceptions,  are  in  favor  of  buyers.    The  demand 


for  overcoatings  is  backward  also,  and  the  market  barely 
steady.  Cloakings  are  quiet.  Woolen  and  worsted  dress 
goods  are  in  good  request  for  both  prompt  and  later  deliver- 
ies. Fall  lines,aregnnt«rally  wellsald^np;  fully  an  average  busi- 
ness has  bedn  sejuied  for  spring  at  firm  prices.  Flannels 
and  blankets  are  in  quiet  request  but  well  sold  up. 

Domestic  Cotton  Goods,— -The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  28  were  2,983 
packages,  valued  at  |16).075,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1903. 

IWOX. 

Nbw  York  to  Sept.  2R. 

W$»k. 

i*nccjan.i. 

Wek. 

Mine*  Jan. ) . 

arA>,t  Kpit^ii. ^.. 

28 

1,486 

65 

1.569 

Jther  ■aiopean....„.M... 

18 

l.ltJO 

8 

910 

Ohlna —  ..             ..^ 

118  3^3 

92,270 

(ndU..^ ..^ ........ 

750 

10,910 

803 

17.641 

4f»bl» ..... 

81,985 

16.236 

Atrloa ... . .... 

10 

8  060 

16 

8  061 

Vest  lBdles..„. .... .... 

448 

21,705 

532 

17.778 

Hexlflo ... .... ..... 

14 

2,815 

63 

1,748 

Oentral  America......... ... 

410 

8  970 

447 

7,867 

SOQtb  A.m6rloa.«......M.~. 

1.168 

45.450 

1.048 

89,238 

othtrOoantrlea .... 

107 

7,880 

100 

10.865 

Total 

2,933 

252,203 

3.077 

212.965 

The  value  of  these  New  fork  exports  since  Jan.  1  to  date 
aas  been  111.841,100  in  1908,  against  $9,887,510  in  1902. 

There  has  been  no  open  reductions  in  quotations  for  heavy 
brown  cottons,  but  tie  market  shows  some  irregularity  in 
Drioes,  more  noticeable  in  brown  sheetings  than  in  brown 
drills.  Stocks  on  hand  are  chiefly  affacced,  but  in  some 
quarters  sellers  are  less  reserved  in  connection  with  forward 
contracts.  Light-weight  sheetings  are  dull  without  ma'eiial 
change  in  price.  Sales  of  ducks  and  brown  osnaburgs  are  on 
an  indift'arent  scale,  without  change  in  price.  The  demand 
for  denims  continues  quiet  and  the  tone  of  the  market  is 
slightly  easier  in  some'quarters.  Ticks  and  plaids  are  gener- 
ally well  sold  ahead  and  steady  in  price,  with  a  moderate  de- 
mand coming  forward:  other  coarse,  colored  cottons  are 
quiet  and  unchanged.  Bleached  cottons  are  selling  quietly 
at  previous  prices  for  m'^dium  and  fiue  grades,  with  soma 
irregularity  in  lower  qualities.  Wide  sheetings  and  cotton 
flannels  and  blankets  are  firm,  with  a  steady  demand  for 
limited  quantities.  There  has  been  no  change  in  the  market 
for  printed  calicoes.  Staple  lines  are  well  sold  up  and  firm; 
fancies  are  ia  limited  request,  but  unsold  sapplias  are  light. 
The  market  for  all  grades  of  glDghams  continues  firm.  A 
moderate  business  is  reported  in  fine  wash  fabrics  and  white 
eoods.  Print  cloths  are  in  ^quiet  request  only,  but  firm. 
Regulars  8;^^c. 

Foreign  Dry  Goods.— Woolen  and  worsted  dress  goods 
are  firm  in  ail  desirable  lines  and  in  steady  demand.  Silks 
are  quiet  in  view  ot  a  large  auction  sale  of  domestic  silks  to 
be  held  next  week.  Ribbons  in  moderate  demand.  Linens 
are  firm  but  quiet.  Burlaps  quiet  and  easier. 
ImportBtloneaad  WareUouiie  WltltdrawalBOtDrvOoodB 
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News  Items. 

Clereland,  Ohio.— Suit  Prevents  Election,— The  Citizeng 
Association  of  Cleveland,  an  organization  formed  to  fight  the 
proposed  bond  issues  which  were  to  have  been  submitted  to 
the  voters  September  8,  secured  an  order  from  the  Supreme 
Court  restraming  the  City  Board  of  Elections  from  holding 
the  special  election.  Bond  iesaes  to  the  amount  of  $1,800,000 
were  to  have  befn  voted  for  the  various  purposes  enumerated 
in  the  Chboniclb  Aug.  15.  The  petition  questions  certain  sec- 
tions of  tbe  **Longworth  Act"  under  whicti  the  special  election 
was  called,  and  also  claims  that  the  provision  in  the  law  ar- 
ranging for  bnt  one  voting  place  in  each  ward  tends  to  dis- 
franchise voters.  The  Supreme  Court  on  September  5  re- 
fused to  dissolve  the  temporary  injunction. 

It  bas  now  been  determined  tbat  these  propositions  be 
submitted  to  the  voters  at  the  general  election  on  Nov.  8. 

Maine.— Special  Session  of  Legidature. — The  Maine  Legis- 
lature met  in  extra  session  on  September  1  and  adopted  the 
report  of  the  Committee  on  the  Revision  of  the  Statutes.  The 
session  lasted  bat  ore  day. 

New  ier^ej.—McKee  Act  Uncomditutional— Special  Sea- 
sion  of  Legulntiire. — The  Court  of  Errors  and  Appeals- the 
court  of  last  resort  in  New  Jersey— has  decided  against  the 
constitutionality  of  the  general  school  law  of  1902,  commonly 
known  as  the  "McKee  Act."  The  decision  reverses  the 
opinion  of  the  Supreme  Court  of  New  Jersey,  which  had  up- 
held this  Act.  The  conclusion  of  the  Court  of  Errors  and 
Appeals  is  that  the  law  of  1932  (the  McKee  Act)  is  local  and 
special  legislation,  and  is  unconstitutional  on  that  account. 
The  "McKee  Act"  was  passed  in  1902  after  the  so-calleci 
"Stokes  Aol"  of  1900  had  been  declared  unconstitutional. 
School  districts  in  every  section  of  the  State  are  affected  by 
this  decision,  and  in  order  to  remedy  the  confusion  resulting 
theref  .-om  Governor  Franklin  Murphy  has  decided  to  call  a 
special  session  of  the  Legislature  to  meet  October  15  to  enact 
a  n<tw  law  to  take  the  place  of  that  declared  illegal. 

Ohio. — Constitutional  Amendvients.  —  L^vfiaC.  Laylin,  Sec- 
retary of  State,  gives  notice  that  at  the  election  November  3 
the  following  constitutional  amendments  will  be  submitted 
to  the  voters : 

Amendment  to  Section  16,  Ariiclea,  relatine  to  Governor's  veto. 

Ameadraent  to  Secrioa  6,  Article  13,  reluttue  to  muDicipal  clasHitication.  This 
provides  for  the  classiflcattou  of  mauicipnliiie*  as  follows:  First  class,  ci'ies 
with  a  populanoa  of  over  lOO.oOU;  second  clusf,  ail  cities  of  cot  over  Iwo.OOO 
population  and  not  lets  than  )!5,0UU;  tnird  class,  all  cities  notiacluded  in  the 
tirst  two  claases. 

Amendment  to  Section  2,  Article  12.  relatlnp  to  ta ration. 

Amenoment  to  Section  2,  Article  X,  relating  to  oouoty  leaislatlve  districts. 

Amendnentto  Section  3,  Article  l.S,  relating  to  "  stockholder's  single  lia- 
blllty." 

Philadelphia,  Pa.— Tax  Rate  Redueei,— Toe  City  Councils 
on  September  24  fixed  upon  $15  per  |l,000  of  valuation  as 
the  tax  rate  for  the  year  1904,  as  against  $18  50  per  $1,000, 
the  rate  which  has  been  levied  yearly  since  1833  The  re- 
duced rate  is  the  result  of  making  the  assessments  for  1904  at 
about  actual  value,  whereas  in  former  years  property  wa s 
assessed  at  about  BQ%  of  its  value. 

Sioux  Falls,  So.  Ddk.— Status  of  Water  Litiaation,—We 
have  obtiined  the -following  from  Joe  Kirby,  Esq  ,  attorney 
for  the  city,  relative  to  the  litigation  over  the  issuance  of 
$310,000  water  bonds  by  this  city.  Mr.  Kirby  states  "  that 
in  the  action  broaght  in  the  United  States  Circuit  Court  of 
Sioux  Falls  by  the  South  Dakota  Water  Co,  and  the  Farm 
era'  Loan  &  Trust  Co.  against  the  city,  in  which  the  plaintiffs 
sought  to  enjoin  the  installing  of  a  water  system,  the  Court, 
in  a  written  opinion,  refused  to  grant  any  injunction  if  the 
city  would  enter  a  disclaimer  of  any  intention  to  operate  the 
new  plant  prior  to  the  expiration  of  the  franchise  of  the 
present  water  company— April,  1904.  This  disclaimer  was 
filed.  Last  month  the  plaintiffs  applied  for  leave  to  amend 
their  bill  so  as  to  prevent  the  sale  of  the  $210,000  water 
bonds.  This  application  was,  after  a  full  hearing,  refused. 
Oa  an  in j auction  brought  by  a  taxpayer  (Wells  vs.  Sioux 


Falls)  to  enjoin  the  issnaace  of  the  bonds  on  the  ground  that 
tbey  were  unconstitutional,  ihe  Supreme  Court  ot  South 
Ddk'~ta.  by  a  unanimous  decision,  sustained  the  decisioa  of 
the  trial  Court  in  refusiog  the  injunction  and,  in  an  elabo- 
rate opinion,  bas  held  the  issue  constitutional  and  lawful." 
See  V.  76  p.  1169  and  985. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Anthon,  Woodbnry  Cimnty,  lo'nfi— Bond  Sale,— Oa  Sept- 
ember 16  the  $4,500  f'%'  10  20-year  (optional)  water  bonds  de- 
scribed in  V.  77,  p.  659,  were  awarcied  to  L.  R  Myers  of 
Anthon. 

Arlington  (Texas)  Independent  School  Dlstrl*!.— Bonct 
OjfertTiy.  — Proposals  will  be  received  until  12  M  ,  Ocjtober  10 
(time  extended  from  September  21)  for  the  $15,U0U  4%  20-40- 
year  (optional)  school  bonds  voted  at  the  election  held 
August  1.  Authority,  Section  8995,  Revised  Statutes  of 
1895.  Denomination,  $1,000.  Date,  Sept.  1,  1908,  Interest, 
annually  on  February  1  in  New  York  City  or  Anstin. 
Bonds  are  exempt  from  all  taxes.  Bonded  debt,  $16,000. 
Assessed  valuation  over  $1,000,000.  Certified  check  ior  $500, 
payable  to  the  President  of  the  Board,  required. 

Ashland,  Ohio.— Bond  Offering.— Prov^BsAa  will  be  re- 
ceived until  12  M,,  October  26,  by  8  W.  Hull,  Village  Clerk, 
for  $17,000  5^  town-hall  repair  bonds.  Denomination,  $1,000. 
Date,  Oct.  1,  1908.  Interest,  semi  annual.  Maturity,  $1,000 
each  six  months  from  Oct.  1,  19()6,  to  Oct.  1,  1918,  inclu- 
sive. Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, required. 

Aghlaud,  Ore.— -Bond  Election. — An  election  will  be  held 
October  5  to  vote  on  the  question  of  issuing  bonds  for  a  sew- 
eraee  system. 

Atascosa  Connty,  Texas.- Bonds  Fofed.— This  county 
has  voted  to  issut)  $50,0(J0  road  bonds. 

Athens,  Ala.— BoTid«  Voted.— The  election  held  Angust  24 
resulted  in  favor  of  issuing  $12,000  sewer  bonds. 

Attieborongta,  Mass.— tfond  Sate.— O a  September  28  the 
$30,000  i%  water-supply  bonds  described  in  V.  77,  p.  787, 
were  awarded  to  Estabrook  &  Co.,  Boston,  at  105  27  and  in- 
terest. 

fiarberton,  Ohio.— Bo»mJ«  Fofed.— This  village  on  Septem- 
ber 8  voted  to  issue  $60,000  5%  water- works  and  $15,000  6^ 
fire-department  bonds.  Interest  semi-annually  in  Barberton. 
Maturity.  $3,000  and  $750,  respectively,  due  yearly  on  Sept- 
ember 1  from  1904  to  1933,  inclusive.  Date  of  sale  not  yet 
determined. 

Bay  City,  Texas.— Bond  Sate.— We  are  advised  that  the 
$15,000  street  and  bridge  bonds  mentioned  in  the  Chronicle 
Aug.  22  have  been  sold. 

Ba)lor  County,  Tex.— Bond*  Registered  and  Sold.— We 
are  advised  that  this  county  had  registered  on  Sept.  23  ic 
the  ofiace  of  the  State  Comptroller  an  issue  of  $7,')00  4«  8-80- 
year  (optional)  refunding  bonds,  dated  May  12,  1903.  These 
bonds  have  been  purchased  by  the  State  Permanent  School 
Fund. 

Bedford  Townfihip,  Cnyahoga  Coanty,  Oliio.— Bond  Sale. 
—Oa  September  2;i  the  $^,000  5^  2-6-year  (aerial)  road-im- 
provement bonds  were  awarded  to  theLamprecht  Bros.  Co., 
Cleveland,  at  100  30  and  interest. 

Betbel,  Ohio.— Bond  OJTering.— Proposals  will  be  received 
until  Nov,  2  by  this  village  for  $8,000  5i  electric  light  plant 
bonds.  Denomination,  $1,000.  Date,  Sept.  1,  1903.  Inter- 
est annually  on  September  1  at  the  First:  National  Bank  of 
Bethel.   Maturity,  $1,000  yearly  from  1918  to  1925,  incimslve. 

BiDghamtun,  N.  Y.— Bonds  Not  Yet  Soid.— This  city  has 
not  yet  placed  Ibe  $49,000  3J^i  grade- crossing  bonds  offered 
without  success  on  July  21.  Bonds  were  described Jn  V.  77, 
p.  104. 

Brookhaven,  MIsb.- Bond*  Defeated.-Th^s  city  on  Aug- 
ust 26  voted  down  a  proposition  to  issue  $30,000  sewer  bonds. 
We  are  advised  that  the  question  will  probably  come  up 
again  in  about  six  months. 

Braao  iuwnsuip,  Piae  Connty,  Minn.— Bond  SdZe.— On 
September  25  the  $4,50(1  H  7-16-year  (serial)  and  the  $l,50O 
6%  1-6  year  (serial)  bonds  described  in  V.  77,  p.  659,  were 
awarded  to  Ambrose  Tlghe  of  St.  Paul  at  100  555  and  100'666, 
respectively.    Following  are  the  bids  : 

14.500  Boitds.  $1,510  Bds. 

Ambrose  TlBhe,  St.  Paul $4,625  oo  jl.SlooO 

B.  A.  Kean. Chicago 4,50225  ,50076 

Baffalo,  N.  Y.— Bonds  Proposed.— The  ispuanceof  $100,000 
S14%  refunding  bonds,  to  be  dated  Oct,  1,  1903,  is  being  con- 
sidered, loterest  semi-annually  at  the  Gallatin  National 
Bank,  New  York  City.     Maturity,  $5,000  yearly. 

Boads  Hold  in  Part  —Of  the  $80,581  57  3>^«  20-year  regis- 
tered grade-crossing  bonds  offered  on  Sepc.  26,  $38,373  89 
were  awarded  at  par  and  acorued  interest.  No  bids  were 
received  for  the  remainder  of  this  issue  nor  for  the  $161,- 
816  31  8i^«  5-year  tax-loan  and  the  $100,000  3>^«  1-5-year 
(serial)  Boffalo  River  improvement  bonds.  These  securities 
were  all  df  scribed  in  V.  77,  p.  724. 

Camden  Coanty,  N.  3.— Loan  Authorized.— The  County 
Boara  of  Chosen  Freeholders  has  authorized  a  loan  of  $10,- 
000  for  current  expenses. 

«  apac,  Mich.— Bonds  Fo<ed.- On  August  24  this  village 
voted  in  favor  of  issuing  $6,630  5%  15year  electric-light  bonds 
dated  Oct.  1, 1903  Interest  semi-annually  in  Capac.  We  are 
advised  that  the  bonds  will  probably  be  diepoeel  of  at  pri- 
vate sale. 
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Cayugd,  Oat.— Debenture  Offering.— Propos&ls  will  be   re 
ceived  aotil  October   10  by  E.  C.  Campbell,  Village  Clerk, 
for  |8,C00  i%  debentures,  matnring  part  yearly  for  twenty 
years. 

Ctlina,  Ohio.— flond  Ojfmnflf.— Proposals  will  be  received 
nntil  18  M  ,  October  20,  by  F.  H.  Kreusoh,  Village  Clerk,  for 
the  following  bonds  : 

»1«,000  6<  1-16  year  (serial)  Walnut  Street  asiessment  bonds  of  1800  each. 
I.OUO  C)(  1  16- year  (serial)  Walnut  Street  (city's  proportion)  Improvement 

bonds  of  t'iee  «tJ9«  «■  nch. 
6,000  6^  1  l6-7ear  (serial)  Liylngston  Street  assessment  bonds  of  |S3S  S8}j 

each. 

Date  ot  Donde,  Aug.  24,  1908.  Interest,  ai\nual.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  2%  of 
bonds  bid  for,  payaMe  to  the  Village  Clt-rk,  required. 

Bond  Sale.— Oa  September  23  the  $13,000  o%  13  24-year 
(serial)  electric-light  bonds  described  in  V.  77,  p.  724,  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  104  and  inter- 
est.    Following  are  tb«  bide  : 

W.  R.Todd  jt  ro..Clnctnnatl.|12.4gO  00  I  New  Ist  Nat.  B'k. Columbus. $12,000  00 

Ceder.  Holiman  *Co..(Jin..  Ii8,ii26  00    S.  A.  Kean,  Chicago 12,000  00 

W.  J.UareaA^ons.  (Jleve....   12.007  ixi  I 

Ceotralia  (Pa.)  School  District.— Bortda  Authorixed.— The 
School  Board  has  decided  to  issue  $4,000  i%  bonds. 

Chester,  Ohio.— JVo  Bonds  Sold  —An  erroneous  item  has 
been  going  the  rounds  that  this  place  had  sold  an  issue  of 
$23,000  5«  street- improvement  bonds  to  Seasongood  &  Mayer 
of  Cincinnati.  There  is  no  trnth  in  the  report.  An  issue 
was  made  by  Chesier,  West  Fa.,  not  Ohio,  and  this  took 
place  a  long  time  ago — on  May  26,  1903.  The  latter  offering 
was  reporied  in  the  Chronicle  of  May  16  and  June  6, 1903. 

Cheviot,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  13  M..  October  37,  by  Charles  Craig,  Villnge  Clerk,  at 
the  office  of  Louis  Reemelin,  Room  308,  Bell  Block,  Cincin- 
nati, for  $485  6^  1-10  year  (serial)  street-improvement 
bonds.  Denomination,  $48  50.  Date,  Sept.  23,  1908.  Interest, 
annual. 

Cbicopee,  Mass. — Bonds  Authorized. — Sewer  bonds  to  the 
amount  of  $13,500  nave  been  authorized. 

Clarke  (oanty  (P.  0.  Atheos),  6a.— Bonds  Fofed.— The 
election  held  September  3  resulted  in  favor  of  issuing  $100,- 

000  4j  gold  road  bonds.  Bonds  will  be  dated  July  1,  1904. 
Interest  semi-annually,  probably  in  New  York  City  and  in 
Athens.  Maturity,  |1.500  yearly  for  10  years,  $4,000  yearly 
for  next  15  years  and  $5,000  yearly  for  the  following  5  years. 
"While  DO  date  has  yet  been  fixed  for  the  sale  of  these  bonds, 
A.  L.  Mitchell,  Clerk  Board  of  County  Commissioners,  will 
consider  private  bids  at  any  time. 

Clarfesvllle,  Ya.— Bonds  Not  Sold.— The  $10,000  6^  30year 
gold  coupon  bonds  offered  on  September  1  have  not  yet  been 
sold. 

Clearwater  County  (P.  0.  Bagley),  M.inn.— Bond  Sale.— 
On  Sept.  15  the  $5,000  5%  10-year  buildicg  bonds  described  in 
V.  77,  p.  659,  were  awarded  to  C.  A.  Boalt  &  Co.,  Winona, 
at  par.     Bonds  are  dated  Sept.  23,  1903. 

Coatesville,  Pa.— Bonds  Not  Sold.— The  $10,000  33^i  water 
and  sewer  bonds  (the  uosold  portion  of  an  issue  of  $40,000), 
reference  to  which  was  made  in  the  Chronicle  September  5, 
have  not  yet  been  sold.  See  V.  76,  p,  1369,  for  details  of 
bonds. 

Concordia,  Kan. — Bond  Election. — A  special  election  will 
be  held  Octooer  6  to  vote  on  the  question  of  issuing  $5,000 
road- repair  bonds. 

Cook  County  (P.  0.,  Chicago),  l\l.— Facts  About  Bond 
Issue. — We  are  in  receipt  ot  a  communication  from  Mr. 
Henry  Q  Foreman,  President  of  the  Board  of  County  Com- 
missioners, relative  to  the  $500,000  3i^^  gold  Asylum  build- 
ing bonds  voted  at  the  election  held  in  November,  1902.  As 
has  been  stated  in  the  Chronicle  from  time  to  time,  the 
county  has  been  receiving  subscriptions  for  these  bonds,  and, 
on  Sept.  14,  awarded  $91,0(J0  of  the  securities  to  various 
parties  at  par.  On  the  same  day  the  Board  of  Commissioners 
instructed  the  Comptroller  to  keep  the  books  open  for  the  re- 
maining $409  000  bonds  until  such  time  as  notified  by  the 
Board  to  close  the  same.  The  bonds  are  of  $5'i0  each  and 
mature  $25,000  yearly,  commencing  Jan.  1,  1904.  Interest 
will  be  payable  January  1  and  July  1  at  the  oflSce  of  the 
County  Treasurer.  Subscription  books  will  remain  open 
from  8:30  A.  M.  to  4:80  P.  M.  daily  at  the  office  of  the  County 
Comptroller,  room  210,  Court  House.  All  subscribers  must 
deposit  either  cash  or  a  certified  check  payable  to  Henry  Ot. 
Foreman,  President  Board  of  Commissioners,  for  2%  ot  their 
subscriptions.  Under  this  new  order,  according  to  Chicago 
papers,  an  additional  $100,000  of  the  bonds  have  been  sold. 

Corning  (>.  T.)  School  Dlutrict  No.  IB.— Bonds  Refused 
— Securities  R'-.-voied  and  Sold.  — Vie  are  advised  that  th** 
$16,000  4ii  bonds  awarded  on  July  7  to  Edmund  Seymour  & 
Co.,  New  York  City,  were  refused  by  that  firm,  owing  to  an 
irregularity  in  the  election  authorizing  the  issue.  A  new 
election  was  held  on  August  22  and  the  bonds  again  voted. 
They  were  awarded  on  September  8  to  I.  W.  Wellington  & 
Co.  for  $16,010.  The  details  of  the  bonds  have  been  altered 
somewhat  from  those  in  the  original  offer  and  are,  there- 
fore, herewith  given.  Denomination,  $1,000.  Date,  Sept.  1 
1903.  Interest,  semi-annually  at  the  Koickerbocker  Trust 
Co.,  New  York  City.     Maturity,  $1,000  yearly  on  September 

1  from  1909  to  1922,  inclusive,  and  $2,000  Sept,  1,  1923. 
Darke  tonnt)  (P.  0.  UreeoTille),  dhio.—b&nd  Sale.— Oa 

September  24  the  $40,000  5%  diich  boijds  described  in  V.  77, 
p.  724,  were  awarded  to  th-^  Farmerd'  N-itional  Bank  and  the 
Second  National  Bank  of  Greenville  at  101-077. 

Bonds  Not  Awarded.-  O xiag  to  '•irregnlaritles  in  the 
bide,"  the  $66,500  b%  road  bonds  offered  on  September  24  were 
not  awarded.    See  V.  77,  p.  724,  for  description  of  securities. 


Douglas,  Ga.— Bond*  Voted. — This  place  on  September  19 
voted  to  issue  $20,000  80-year  water-works  and  electric-light 
bonds. 

East  Syracuse,  N.  1.— Bonds  Re-awarded.— The  award  of 
Aug.  18  of  $55  000  sewer  bonds  to  Isaac  W.  Sherrill  of  Pough- 
keepsie  at  par  for  i%%  has  been  re-called,  and  the  bonds  re- 
awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  the  price  sub- 
mitted by  them  on  August  13,  viz.,  102*173  for  i}4  per  cents. 
See  V.  77  p.  463. 

Elba,  A.la.— Bonds  Not  Yet  8old.—We  are  advised  that  the 
sale  of  the  $15,000  6%  gold  water  bonds  offered  on  September 
30  has  not  yet  been  consummated,  but  that  negotiations  are 
now  pending  for  the  sale  of  these  bonds.  See  V.  77,  p.  527 
for  description  of  securities. 

El  Paso.  Tex.— Bond  Sale.— The  $50,000  5%  school  and  the 
$60,000  5%  sewer  extension  20-40-year  (optional)  bonds  offered 
on  September  10  have  been  disposed  of  at  private  sale  to 
John  Brockman  of  Los  Angeles,  Cal.  These  bonds  were  reg- 
istered by  the  State  Comptroller  on  August  29. 

Essex  County,  N.  3.— Bids. — The  following  bids  were  re- 
ceived October  1  for  the  $400,000  A%  court-bouse  and  the 
$500,000  4%  park  bonds  described  in  V.  77,  p.  788  : 

<l  00,000  (300,000 
Issue.  JstuA. 

HarTey  Flsk  ft  Sons.  New  York noO-lTT  100-177 

Nattooal  Newark  BanKinK  Co 103*00 

Amerlcnn  Insurance  Co  (for  8110,000) 108-00 

Dick  &  Robtnsun,  New  York  (for  (100,000) 101-68 

♦  All  or  none  bid. 

Action  un  the  bids  was  postponed. 

Fort  Dodge,  Iowa.— Bond  dale. — This  city  on  September 
14  awarded  an  issue  of  $27,000  i}4%  10-20-year  (optional) 
funding  bonds  to  Geo.  M.  Bechtei  &  Co.  of  Davenport  at  par. 
Denomination,  $1,000.  Date,  Sept.  1,1903.  Interest,  semi- 
annual. 

Fort  Gaines,  Gta.—Bond  Offering. — J.  Eugene  Peterson, 
Chairman  Finance  Committee,  is  offering  for  sale  $10,000  5% 
gold  school-building  bonds.  Denomination,  $1,000.  Date, 
Nov.  1,  19U3.  Interest,  semi-annually  in  Baltimore.  Ma- 
turity, 30  years,  subject  to  call,  $1,000  yearly  after  ten  years. 
Securities  are  exempt  from  all  taxes.  Bonded  debt,  April 
26,  $20,000.  Assessed  valuation,  $490,000.  Certified  check 
for  $250  required. 

Franklin  County  (P.O.  Columbus),  Ohio.— Bond  Sate- 
On  Sept.  29  the  $9,600  t%  turnpike  bonds  described  In  V.  77, 
p.  660,  were  awarded  to  the  New  First  National  Bank  of  Co- 
lumbus at  103-333.    Following  are  the  bids  : 

New  Ist  Nat.  Bank, Colnmbus.t0.820  00  I  frirstNat. Bank,  BameeylUe.. (0,886  00 
State  Say.  B'k  Co.,  Toledo e.86S|00  | 

FnitOD,  Mo.— Bonds  Foted.— This  city  on  Sept.  25  by  a 
vote  of  84 1  tor  to  118  against  authorized  the  issuance  of 
$35,000  bonds.  The  City  Council,  we  are  advised,  has  not  as 
jet  decided  upon  the  details  of  this  issue. 

Gallon,  Ohio.— Btmd  OJ'ertng.— Proposals  will  be  received 
until  12  m.,  October  20,  by  the  City  Council— J.  O.  Ross,  City 
Clerk— for  $4,500  i%  steam  fire-engine  bonds.  Denomination, 
$500.  Date,  July  1,  1903.  Interest,  annual.  Maturity,  July 
1,  1913.  Also  at  the  same  hour  and  place  for  $6,200  4^% 
North  Washington  Street  paving  bonds.  Denomination, 
$600,  except  one  bond  for  $800.  Date,  Sept.  1,  19o8.  In- 
terest, annual.  Maturity,  Sept.  1,  1913.  Certified  check  on 
a  Gallon  bank  for  8%  of  the  amount  of  bonds  bid  for  required 
with  bids  for  each  issue. 

Galrebtun  County,  Texas.— Bond«  JMwed.— The"  County 
Treasurer  up  to  Sept.  30,  1903,  collected  $557,500  to  the  credit 
of  the  sea-wall  bond  account.  This  is  $22,600  in  addition  to 
the  amount  reported  in  the  Chronicle  Aug.  9  as  having 
been  paid  for  up  to  that  time. 

Gardner,  Mass.— Bonds  Again  Fo<ed.— This  town  on 
Sept.  11  voted  for  a  second  time  to  issue  the  $14,000  4.%  sewer 
bonds  described  in  the  Chronicle  Sept.  5.  These  bonds 
were  awarded  to  N.  W.  Harris  &  Co.  on  Aug.  35,  but  an 
error  in  the  original  election  prevented  the  sale  being  con- 
summated at  that  time.  We  are  advised  that  N.  W.  Harris 
&  Co.  will  now  take  the  bonds  as  soon  as  they  are  ready  for 
delivery. 

Glenrille,  Ohio— Bond  Sate.— On  September  28  the  $55,000 
2-11  year  (serial)  sewer  bonds  described  in  V.  77,  p.  463,  were 
awarded  to  Doty,  Wakefield  &  Co.  at  100-28  for  5  per  cent 
bonds. 

Grand  Rapids,  Ohio.— Bond  O^ering.— Proposals  will  be 
received  until  12  M.,  October  12,  by  R.  J.  Shull,  Village 
Clerk,  for  .$16  000  5^  street-improvement  bonds.  Dmomina- 
tioD,  $1,600.  Interest,  March  1  and  September  1.  Maturity, 
$1,600  yearly  on  March  1  from  1905  to  1914,  inclusive.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  for 
$500  required. 

Greeue  County,  N.  C— Bond*  Fofed.— This  county  on 
September  22  voted  to  issue  $40,000  bpnds  in  aid  of  the 
Raleigh  &  Pamlico  Sound  Railroad. 

Greeusboro,  N.  C— Bond  Election.— An  election  will  be 
held  October  6  to  vote  on  the  question  of  issuing  $100,000 
water,  $75,000  sewer  and  $75,000  street  bonds. 

GreeuTilie,  Ohio.— Bond  Election.— An  election  will  be 
held  October  7  to  vote  on  the  question  of  issuing  $14,000 
deficiency  bonds. 

Helena,  Moat.— Bond  O/ering.— Edward  Horsky,  City 
Clerk,  will  sell  at  public  auction  at  12  M.,  Octoopr  29,  $814,- 
000  5i  water-worhs  bonds.  Denomination,  $1,003.  Date, 
Jan.  1,  19J4.  Interest,  semi  annually  at  the  ofiice  of  the 
City  Treasurer  or  in  New  York  City.  Maturity,  20  years, 
subject  to  call- $100,000  after  five  years,  $100,000  after  ten 
years  and  $100,000  after  fifteen  years.    An  unconditional 
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certified  check  for  $3,000,  payable  to  Edward  Horsky,  City 
Clerk,  muat  be  deposited  by  bidders  at  least  one  hour  before 
the  time  set  for  the  sale. 

Herkimer,  N.  Y.— Bonds  Voted.— Thla  village  has  voted  to 
issue  $3o,u(0  city-hall  bonds. 

Herkimer  (N.  f.)  Union  Free  School  District  No.  I.— 
Bond  Sale— Th\s  district  on  September  33  sold  tbe  $16,000  4« 
school  bonds  (offered  on  several  previous  occasions  without 
success)  to  Joseph  T.  Wooster,  Cashier  of  the  National  Bank 
of  Newport. 

Uoaston,  Texaa.—Bond  Offering  —The  City  Council  has 
authorized  the  Issnance  of  |300,000  6*  40-year  street-im- 
provement bonds.  Proposals  for  these  bonds  will  be  received 
until  18  M.,  October  16,  by  O.  D.  Bryan,  City  Secretary. 
Date.  Oct.  1,  1908.  Interest,  semi-annual.  Certified  check 
on  Houston  Bank,  payable  to  D.  T.  Holt,  Mayor,  for  1%  of 
par  value  of  boods.  required. 

Bonds  Reg'Htered.— The  $100,000  5^  40-year  bonds  described 
in  the  Chronicle  Sept,  5  were  registered  by  the  State  Comp- 
troller on  Sf pc.  26.  These  bonds  were  offered  for  sale  on 
Oct.  1,  but  at  the  hour  of  going  to  press  we  had  not  learned 
with  what  result. 

Hoitard  School  District  No.  13,  Rosebud  Connty,  Mont. 
—Bona  C/^ertrjg.— Proposals  will  be  received  until  October  3 
by  John  Larson,  Chairman,  for  $3,(500  H  school-building 
bonds.  Denomination,  $500.  Date,  Jan.  1,  1901.  Interest 
annually  on  January  1  in  Forsyth,  Mont.  Maturity,  15  years, 
subject  to  call  after  10  years.  The  district  has  no  debt  at 
present.  Assessed  valuation,  .^249,970.  A  \Q%  deposit  re- 
quired. 

Jefferson  County  (P.  0  Louisville),  6a.— 5ond  Sale.— 
On  September  2a  the  $50,000  5«  80-year  gold  court-bouse 
and  jail  bonds  described  in  V.  77,  p.  628,  were  awarded  to 
the  Bank  of  Louisville  at  103. 

John«on  City,  Tenn.— Bond  Oj^eWngr— Proposals  will  be 
received  nntii  7  p.  m.,  October  15,  oy  E  E,  Ellsworth,  Chair- 
man of  Finance  Committee,  for  $38,000  5%  coupon  improve- 
ment bonds.  Denomination,  $500.  Dale,  Nov.  2,  1903.  In- 
terest semi-annually  at  the  office  of  the  Town  Treasurer. 
Maturiiy,  Nov.  8,  1923,  Bonds  will  be  delivered  to  pur- 
chaser—$18,000  on  November  2,  1908,  and  $10,000  on  May  3, 
1904. 

Kalamazoo,  Mich.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  5  p.  M  ,  October  5,  by  Hirry  W.  Bush,  City 
Clerk,  for  $18,000  5%  paving  bonds.  Denomination,  $2,571  43, 
Date,  Oct,  5,  1903.  Maturity,  one  bond  yearly  on  October  5 
from  1904  to  19  lO,  inclusive.  Rate  of  interest  to  be  named 
in  bid.  Certified  check  for  5i  of  bid  required.  Bonded  debt 
of  city,  $220,000;  assessed  valuation,  $15,000,000, 

Kansas  City  (Kan.)  School  District.- ^owd  Offering.— 
Further  details  are  at  hand  relative  to  the  offering  on 
October  5  of  $50  000  4;^  school  bonds.  Proposals  for  these 
bonds  will  be  received  until  8  p.  m.,  on  that  date,  by  the 
Board  of  Education— M.  G.  Jones,  Clerk.  Propositions 
should  be  submitted  for  bonds  maturing  in  ten,  in  fifteen  or 
In  twenty  years.  Date,  Jan.  1,  1904.  Interest  semi-annually 
in  New  York  City.     Bonds  are  exempt  from  taxation. 

Koochicliing.  Itasca  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  12  m,,  October  17,  by  Matt 
Donahue,  Town  Clerk,  for  $6,000  635  bonds  of  $5C0  each.  Se- 
curines  will  run  for  a  period  of  20  years. 

Letli bridge,  Alberta,    N.   W.   T.— Debenture   Offering.— 
Proposals  will  be  received  until  October  31  by  C  B.  Bow 
man,  Secretary-Treasurer,  for  $130,000  5^  debentures,  dated 
Sept  1,  1903 

Lima,  Ohio. — Bond  Sale, — This  city  has  awarded  at  par  to 
the  Sinkiug  Fund  Trustees  an  issue  of  $4,000  5%  refunding 
bonds.  Denomination,  $500.  Date,  Oct.  1,  1903.  Interest, 
semi-annual.  Maturity,  $500  each  six  months  from  April  1, 
1905,  to  Oct.  1,  1908,  inclusive. 

Linden,  Micli.— BotmJ  Election.— An  election  will  be  held 
October  6  to  vote  on  the  question  of  issuing  bonds  for  a 
water- works  system, 

Lisbon,  Ohii>.— Bond  O^eringf.— Proposals  will  be  received 
untillOA  M.,  0;tober  17,  by  Lodge  Riddle,  Village  Clerk, 
for  $1,300  5<J  1-10-year  (serial)  Nelson  Ave.  improvement 
bonds.  Denomination,  $100.  Date,  Oct,  20,  1903.  Interest, 
annual.  Certified  check  for  10^  of  the  par  value  of  the 
bonds  bid  for,  payable  to  the  Village  Clerk,  required. 

Mansfield,  Ohio.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  October  17,  by  D.  8.  Koontz,  Clerk  of 
Council,  for  the  following  bonds: 

$8.5  0  5S  Bucklrgham  Street  improvempnt  bonds. 
2,000  t%  sidewalk  assessment  bonds  of  Woodland'Avenue. 
9,000  t%  sidewalk  assessment  bonds  of  Jobns  Avenue. 
3,200  5»  improvement  bonds  (city's  P' opinion). 
l,20u  5X  sewer  assessment  bonds  of  Sherman  Avenue. 

800  b%  sewer  assessment  bonds  oi  Foster  Streei. 
8,600  6*  sewer  assessment  bonds  of  the  Fourth  Sewer  District. 

Bonds  are  in  denominations  of  from  $100  to  $500  each.  In- 
terest annually  at  office  of  City  Treasurer.  Maturity,  one 
bond  of  each  series  each  six  months,  beginning  March  1, 
1904,  for  a  period  of  not  exceeding  five  years  from  that  date. 
Bidders  must  use  form  of  blank  furnished  by  the  clerk. 
Certified  check  for  10^  of  bonds  bid  for,  payable  to  the  city  of 
Mansfield,  required. 

BoTuia  Authorized.— T:\iQ  City  Council  on  September  '12 
passed  an  ordinance  providing  for  the  issuance  of  $50,000  m% 
debt-extension  bonds.  Denomination,  $1,000.  Interesc, 
March  1  and  Seitember  1  at  the  office  of  tbe  City  Treasurer. 
Maturity,  $1,000  each  six  months  from  March  1,  1904,  to 
Sept.  1,  1927,  inclusive,  and  $3,000  Maroh  1,  1928.  These 
bonds  are  presumably  those  awarded  as  43  last  July,  the  sale 


of  which,  however,  was  never  consummated.    See  Chroni- 
cle V.  77,  p.  528. 

Lean  Authorized.— The  City  Council  has  authorized  a  loan 
for  $35,0i>0  in  anticipation  of  the  collection  of  taxes. 

Marii>n,  Ohio.— Bond  Election.— A.n  election  will  be  held 
October  5  to  vote  on  the  question  of  issuing  $50,000  sewerage 
bonds. 

MarySTille,  Ohio.— Bond  Sale.— On  September  28  the 
$3,0t  0  6%  street-improvement  bonds  described  in  V.  77.  p.  735, 
were  awarded  to  the  Citizens'  National  Bank  of  New  Lexing- 
ton at  101 '70  and  interest. 

Monroe,  Mich.— Bond  Sale.— The  $30,000  4i  paving  bonds 
offered  but  not  sold  on  August  17  have  since  been  disposed 
of  to  citizens  of  Monroe  at  par  and  Interest.  Bee  V.  77,  p. 
314,  for  description  of  bonds. 

Moutjieller,  Ohio.— Bond  O^ernnflf,— Proposals  will  be  re- 
ceived until  12  ai.,  October  5,  by  J.  A.  Weaver,  Village 
Clerfe,  for  $4,200  tt*  sewer  bonds.  Denomination,  $1,000,  ex- 
cept one  bond  for  $300.  Date,  Oct.  1,  1903.  Interest,  semi- 
annual.    Mituritv,  Oct.  1,  19i  8. 

Morion  Schoi  1  Ulstrht,  Tazewell  County,  111.— Bond 
Sale.—Oa  September  28  $24,000  b%  school  house  bonds  were 
awarded  to  John  Nuveen  &  Co.,  Chicago,  at  102'266,  accrued 
interest  and  blank  bonds  free  of  charge.  Deni  minatlon, 
I; 1, 000.  Date,  Ojt,  1,  1903.  Interest  annually  on  April  1. 
Maturity,  $3,000  yearly  on  Oct.  1  from  1906  to  1916,  inclu- 
sive. 

Nashua,  N.  11.— Bond  Sale.— The  $60,000  high-school- 
bnildicg  bonds  mentioned  in  the  Chronicle  July  25  have 
been  sold  to  local  citizens  at  par  for  3  per  cents.  Denomi- 
nations, $100,  $500  and  $1,000.  Date,  Oct.  1,  1903.  Interest, 
semi  annual.     Maturity,  Oct.  1,  1928. 

Niagara  Falls,  N.  T.  — Bond  Sate.— On  September  25  the 
?14,600  4%  20-year  sewer  bonds  described  in  V.  77.  p.  725, 
were  awarded  to  W.  R.  Todd  &  Co,,  Cincinnati,  at  101"25. 

Norwalk,  Ct.— Bond  8ale.—The  City  Council  on  Septem- 
ber 21  voted  to  purchase  Out  of  the  sioking  fund  at  par  and 
interest  $46,000  of  the  $80,000  33^^  20  25-year  (optional)  gold 
water  works  bonds  offered  but  not  sold  on  May  29.  Securi- 
ties are  dated  June  1,  1903,  and  were  described  in  V.  76,  p. 
1210.  Tbe  remaining  bonds  are  still  for  sale  at  the  same 
price  as  paid  by  the  sinking  fund- par  and  interest. 

Norwood,  Carver  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  October  19,  by 
Ernest  Meyer,  Village  Recorder,  for  $4,000  5%  lighting-plant 
bonds.  Authority,  election  held  July  21,  1903.  Denomina- 
tion, $1,000.  Interest,  annual.  Maturity,  $1,000  in  2,  in  4, 
in  6  and  in  8  years  from  date  of  bonds.  (Jertiflad  check  for 
5<i  of  bonds  bid  for,  payable  to  Q-eo.  J.  Bradley,  Village 
Treasurer,  required. 

Ogden  (Utah)  School  THiBtTiet.— Temporary  Loan. — The 
Finance  Committee  of  the  Board  of  Education  of  this  dis- 
trict has  negotiated  a  loan  of  $4,000  for  school  purposes. 

Oregon  City,  Ore.— Bond  Sate.— On  Sept.  2  the  $7,685  22 
6^  1-10-year  (optional)  sewer-improvement  bonds  described 
in  V.  77,  p.  464,  were  awarded  to  E.  Q.  Canfield,  President 
of  the  Bank  of  Oregon  City,  at  105 '10. 

Otsego,  Wright  County,  Minn.— Bond  peering.- Propo- 
sals will  be  received  until  10  A,  M.,  October  17,  by  Leon 
Snow,  Town  Clerk,  for  $3,000  2-7  year  (serial)  bridge  bonds 
at  not  exceeding  6%  interest.  Authority,  election  June  30, 
1903.     Denomination,  $500. 

Ozark,  Aia. — Bond  Offering. — W.  W.  Kirfeland,  Mayor,  is 
offering  for  sale  $10,000  5%  30-year  gold  electric  light  bonds, 
Authority,  vote  133  to  14  at  election  held  Sept.  14,  1903.  De- 
nomination to  suit  purchaser.  Interest,  January  and  July 
in  New  York  City.  Bonds  are  exempt  from  taxation.  Bonded 
debt  Sept.  25,  1903,  $20,000;  assessed  valuation,  $450,000. 

Park  Ridge,  N.  J.— Bond  Sate.— Oa  September  25  the  $15,- 
000  5%  10-year  electric-light-plant  bonds  described  in  V.  77, 
p.  726,  were  awarded  to  Dick  &  Robinson,  New  York  City, 
at  100  ■287  and  interest. 

Philadelphia,  ta.— Temporary  Loan  Bill. — The  Common 
Council  on  October  1  passed  an  ordinance  providing  for  a 
temporary  loan  of  $650,000. 

Pictou,  N.  a.— Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  M, ,  October  16,  by  Fred.  MacKaracher,  Town 
Clerk,  for  $14,700  i%  30-year  debentures.  Denomination, 
$1,C00,  except  one  bond  for  $700.  Interest  semi-annually  at 
the  Town  Office  in  Pictou.  Authority,  Chapter  109,  Laws  of 
1903. 

Port  of  Portland,  Ore.— Bond  Sale.—Ot  the  $815,000  ^f 
80  year  dry-dock  bonds  dated  July  1,  1903,  and  offered  on 
September  21,  $175,000  were  awarded  at  85  to  the  following 
parties :  $125,000  to  the  First  National  Bank  of  Portland, 
$40,000  to  J,  C.  McGeeand  $10,000  to  the  McMinnville  Na- 
tional Bank.     For  description  of  bonds  see  V.  77,  p.  464. 

Preecott,  An z.— Bonds  Not  Yet  Sold.  — We  are  advised 
that  the  $100,000  5%  5-50-year  (optional)  water  and  sewer 
bonds  offered  last  June  have  not  yet  been  sold. 

Qaanafa,  Texas.— Bond.s  Registered.— The  State  Comptrol- 
ler on  September  21  registered  an  issue  of  $4,000  i%  10-40- 
year  (optional)  school- house  bonds  dated  July  1,  1903. 

Kice  River  (Town),  Aitkin  Coanty,  Minn.— So/id  Offer- 
ing.—Propos&la  will  be  received  until  October  30  by  Oscar 
Anderson,  Town  Clerk,  for  $4,000  road  bonds. 

Richland  Connty,  Ohio.— Bond  aale.— On  Octobf»r  1  the 
|9,50u  5%  court  house  bonds  described  in  V.  77,  p.  661,  were 
awarded  to  the  Bank  of  Mansfield  for  $9,510.  Following  are 
the  bids : 

Bank  of  Mansfleld $9,510  00  1  Peder,  HpUman  &  Co., Gin. ...19.605  00 

3.  A.  &ean.  ChicaKO. 9,5€9  50| 
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St.  Matthews  Township,  Wake  Coanty.  N.  C— Bonds 
Voted.— Ta^s  township  oq  September  23  voted  to  subscribe 
to  $6, COO  bonds  of  the  Raltijfh  &  Pamlico  Soand  R^ilrond. 

Seltud,  Alu.— Bond  Sale  Postponed.— The  opening  of  bids 
for  an  issue*  of  $35,000  i%  building  bonds  has  been  postponed 
from  Sept.  38  to  Oct.  14,  owin^.  It  is  stated,  to  the  fact  that 
the  offering  had  not  been  sufficiently  advertised, 

SIlTor  BofT  Goaaty  (Xont.)  Scbool  District  No.  5.^ 
Bond  Off «rim7. —Proposals  will  bere^jeived  until  13  M, ,  Oct. 
7,  by  S.  W.  Vanoe,  Uhnirman  Board  of  Trustees,  at  Mrtlrose, 
Mont.,  for  |;3,()00  6<  3-10-ye^r  (optional)  bonds.  Authority, 
election  oeld  July  33, 19U3.  Denomination,  $350.  Date.  Nov.  1, 
1903.  Interest  annually  at  the  office  of  the  Couaty  Treasurer. 
Purchaser  mast  furnish  blanfc  boads.  Bids  will  be  opened  at 
8:30  p.  SI.,  October  8.  Certified  check  for  $350,  payable  to 
the  aoove- named  Chairman,  required. 

Simcoe  (  oaatjf  (P.  0.  Barrle),  Ont.— Debenture  Sale.— 
The  $100,000  4<i  road  debectares  mentioned  in  V.  77,  p.  265, 
have  t-een  sold  to  H.  O  Hara  &  Co.,  Toronto,  at  100'25.  Se- 
aurities  are  dated  July  80,  1908. 

Sootb  Betblebem,  P^—Bond  ScUe.-Oa  September  28  the 
$100,000  4«  ^0  30  year  (optional)  sewer  bonds  described  in 
V.  77.  p.  728,  were  awarded  to  Rudolph  Kleybolte  &  Co., 
New  York,  at  100'685  and  interest.  No  other  bids  were  re- 
ceived. 

Spokane  Coanty,  Wash. — tieason  for  Re-offering  Bonds.— 
We  are  advised  that  the  reason  the  $300,000  refunding  bonds 
awarded  on  September  1  to  the  Spokane  &  Extern  Trust  Co. 
are  now  being  re  offered  (bids  to  be  opened  on  October  3)  is 
that  the  original  offering  was  only  advertised  three  weeks  in 
a  local  paper,  instead  of;four  weeks  as  required  by  Jaw.  The 
details  of  the  new  offering  will  be  found  on  page  791  of  last 
week's  Chroniclb. 

Story  toauty  (P.  0.  Nevada),  Iowa.— Bond  Offering,— O. 
B.  Peterson,  County  Auditor,  is  offering  for  sale  $13,000  1-6- 
year  (serial)  drainage  bonds. 

Tofie  (Town),  Couk  Coanty,  Minn.— Bond*  Not  Sold.— 
The|26,C00  6)t  20-year  road  bonds  offered  on  September  19 
were  not  sold. 

Tarlork  Irrigation  District,  Cal.— Bond«  Not  Sold.— We 
are  advised  that  only  one  bid  was  received  on  September  1 
for  $20,500  8il  Irrigation  bonds.     Securities  were  not  sold. 

YaiHtie  (N.  Y.)  School  District.— Bond  Sate.— Oq  Septem- 
ber 14  $5,000  4<{  10-year  school- house  repair  bonds  were 
awarded  to  the  Hudson  City  Savings  Institution  at  par.  In- 
terest, semi-annual. 

Yermllion,  Ohio.— Bond  O^mng.— Proposals  will  be  re- 
ceived until  12  M  ,  October  19,  by  C.  H.  Nuhn,  Corporation 
Clerk,  for  $35,000  5%  water  bonds.  Denomination,  $1,000. 
Date,  Ovjt  15,  1903.  Interest  semi  annually  at  the  office  of 
the  Village  Treasurer.  Maturity,  $2,000  yearly  on  October 
15  from  1908  to  1933,  inclusive,  and  $3,000  on  Oct.  15,  1934. 
All  bids  must  be  made  on  blanks  provided  by  the  city.  Suc- 
cessful bidder  must  furnish  blank  bonds  and  must  also  pay 
accrued  icterest.     Certified  check  for  $800  required, 

YlnltH,  lud.  Ter.— Bond*  Voted.-  By  a  vote  of  412  to  25, 
this  city  on  September  24  authorized  the  issuance  of  $65,000 
water  and  $20,000  sewer  bonds. 

Waco,  Texas.— Bond*  fleyia/ered.— School-building  bonds 
to  the  amount  of  $60,000  carrying  4%  interest  and  maturing 
in  80  years  were  registered  by  the  State  Comptroller  on  Sept- 
ember 12.     Bonds  are  dated  July  1.  1903, 

Witlnat  tirove,  Minn.— Bond  O^ering.— Proposals  will  be 
received  until  8  P.  M.,  October  15,  by  P.  E.  Storoegard,  Vil- 


lage Recorder,  for  $10,000  5}^^  improvement  bonds.  De- 
nomination, $1,000.  Date,  Oct.  15,  1903.  Interest,  semi- 
annual.    Maturity,  Oct.  15,  1923. 

Waltbam,  M.a»s.— Temporary  Loan.— This  city  recently 
borrowed  $10,000  at  6^  for  two  months  in  anticipation  of  the 
collection  of  taxes. 

Warreu,  Pa.— Bond  Sale,— It  is  stated  that  the  $20,000  i% 
10-30-year  (optional)  sewer  bonds,  bids  for  which  were  re- 
ceived and  rejected  on  September  7,  have  since  been  sold  to 
Heyl  &  Mxjor  of  Philadelphia  at  100035.  For  description  of 
bonds  see  V.  77,  p.  417. 

Waterloo  (N.  ¥.)  School  District  No.  5— Bond  Sale.— On 
September  19  $6,000  4%  115-year  (serial)  school-house  bonds 
were  awarded  to  the  Seneca  Falls  Savings  Bank.  Bonds  are 
dated  Oct.  1,  1903. 

Well«vllle  School  District,  Montgomery  County,  Mo.— 
JBondSa/c— On  September  20  the  $9,000  4i  6  80  year  (op- 
tional) school  bonds  described  in  V.  77,  p.  580,  wer-  awarded 
to  the  Wellsville  Bank  at  100-50.    Following  are  the  bids  : 


Wellsvllle  Bank.  Wel)«vil]o. .  .19,045  00 
Noel  Younu  Bond  &  Stock  Co.  9,000  00 

T.  K.  SandersASons 9,000  00 

J.M.  Turner 9,000  00 


M.  H.  Garwood 19.00000 

S.  A.  Kean  (for  6s) 9.004  60 

Jno.  Nuveen  &Co.  (for  6»>....  9.00000 


West  Point,  Ya.— Bend  Q/Teringi. —Proposals  will  be  re- 
ceived until  8  p.  M.,  October  8,  by  Thomas  H.  Edwards  and 
H.  I.  Lewis,  Commit^sioners,  lor  $15,000  6^  coupon  water 
bonds.  Decomication,  $500.  Date,  Oct.  1,  1903  Interest 
semi-annually  oa  January  1  and  July  1  at  the  office  of  the 
Town  Treasurer.  Maturity,  Oct.  1,  1933,  Certified  check 
for  $250,  payable  to  the  Town  Treasurer,  required.  Securi- 
ties will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City.  Bonds  have 
been  approved  as  to  legality  by  Thomas  H.  Edwards,  Town 
Attorney,  also  by  H.  I.  Lewis,  State's  Attorney.  The  town 
has  no  debt  at  present.    The  assessed  valuation  is  $3^8,258. 

Whlghtwright,  Tex.— Bond*  Registered. — On  August  3  an 
issue  of  $8,000  5%  5-40-year  (optional)  water  bonds  was  regis- 
tered by  ttie  State  Comptroller.    Date  of  bonds,  Aug.  3,  1903. 

Wllkes^Connty,  Ga.— Bond*  Fofed.— This  county  on  Sept. 
24  voted  to  issue  $4O,0C0  4%  gold  court-house  bonds.  Interest, 
semi  ancual.    Maturity,  $1,000  yearly    for   20  years,    and 
$2,000  yearly  for  the  10  years  next  following.    Denomination 
of  bonds,  $1.0C0.    Date  of  sale  not  determined. 

Wilson  Township,  N.  C— -Bond*  Voted, — A  subscription 
to  the  %%  second  mortgage  bonds  of  the  Raleigh  &  Pamlico 
Sound  Railroad  was  authorized  at  the  election  held  Sept.  22. 

Winnipeg,  Man.— Debenf  are /SaZe.— This  city  on  September 
8  sold  $50,000  4%  paving  and  sidewalk  debenttires  to  the 
Royal  Trust  Co.  of  Montreal,  and  on  September  21  $70,000  4% 
paving  and  sidewalk  debentures  to  the  Canadian  Fire  In- 
surance Co.  of  Winnipeg,  the  price  in  both  instances  being 
par  and  interest.  The  above  securities  are  part  of  an  issue 
of  $309,994  85  4%  debentures  offered  but  not  sold  on  May  29. 
Denomination,  $1,000.  Date,  April  3),  1903.  Interest,  semi- 
annual.    Maturity,  April  30,  1923. 

Wood  Lake,  Medicine  County,  Minn.— Bond  Sale.— Oa 
September  24  the  §5, COO  5^  water- works  bonds  described  in 
V.  77,  o.  663,  were  awarded  to  the  Yellow  Medicine  County 
Bank  of  Granite  Falls  at  par  and  interest. 

Wyandotte  coanty,  Kan.— Bond*  Not  Yet  Ready  for  Issue 
ance. — We  are  advised  by  the  County  Clerk  tbat  nothing  has 
been  done  as  yet  looking  towards  the  issuance  of  the  $116,- 
000  refunding  and  the  $128,000  funding  bonds  mentioned  in 
the  Chronicle  Aagust  29. 
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Greenville,  Ohio..  169.  3ti3, 
413,  4t  3, 

Greenville,  S.  C 

Greenville  S.  D.,  O 159. 

Greenville  Sch.  Dist;.,  S.  C. 
Gnnnell  Sch.  Uist.,  Iowa  . 
Grosse  Pointe  Twp.,  Mich. 

264. 

Guilford  Cx,  N.  C 

Gulfpurt,  Miss 

Gunteraville.  Ala 

Hamilton,  Ohio. 363,  528, 
amllton.Ont 

Hamilton  Co.,  Ohio..  .139, 

Hampton,  Va 

Hancock  Co.,  Ohio 463, 

Hannibal,  Mo 

Harbor  Sch.  Dist.,  Ohio... 

Hnrmony  Grove,  Ga 

Hariietsiown     Sch.   Dist. 

No.  1,  N.Y  159, 

Hams,  Iowa 

Ua rrison  Twp.,  Ohio 

HarodsDurK,  K  y 

Htforl,  Ala    216, 

Hartford,  Wis bir, 

Harilora,   Wash.    School 

Dlst.,  Conn 

Harts.  !>.,  Mich. ..60,  363. 

Hartwell,  Ga 

Hastings  B.  D.,  Neb. ...215, 
llartwick  Sch   Dist.,  Iowa. 

Havre,  Mont k64, 

Hawaii 

Hawk'^sburg,  Ont  

HiwkmsViile,  Ga.  .  . 
Uazel-.onS.  D.,  Pa    ..264, 
Hempstead  Sch.  Dist.  No. 

1,  N.  Y 60, 

HendersonvUe,  N.  C..8  3, 
Herkimer,  N.  Y...159.  t6i. 

Hicks ville.  Oho 

Highland  Co.,  Ohio.... 628, 
Hissdlana  Sch.  Dist.,  N.  Y. 

Hun  Point,  N.  0 

HihsborouBh  Co.,  Fla.528. 
HiUsDt rough  Co.,  N.  H.... 
Hills  S.  D.  NO.  60,  Minn.. 

Hinckley.  Minn 

Uobart,  Okla 3? 3, 

Hocking  Co.,  O.. .  .159,  216, 

Holland,  Mich lt,9. 

Homestead,  Pa 50, 

Honuiulu  ...        .       

Mope  Mills  S.  D.,  N.  C.ai3, 

Hotcnkiss.  Colo 

Houston,  Tex.l05,2Ci,  313, 
3o3, 163, 

Houston  Heights,  Tex 

Huvland,  Minn    

Howard  Co.,  Ind 

HuDbard,  Ohio.... 169,284, 

HuasoiJ.  Oh.o  5U, 

HuOson  Co..  N.  J.  .50,  363. 

413.  62-, 

Humboldt  School  District. 

ieuL' 60, 

Huutlngburg,  Ind 

Huutiugdin,  Tenn 

HuntlUKton,  N.  Y 106, 

Huaisville,  Ala 50, 

U  jde  Park,  0 413.  S^e, 
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Independence,  S.  D.,  Mo., 
261,  660 

Indiana,  Pa ''ei,  3'<3,  528 

luaiauapolis,  Iud.4t3,  660,  7nn 
IhOiaujla  S.  D.,  la i64.  41:! 


Ingham  Co.,  Mlch..t0,  264,  813 

Ingram.  Pa    106 

InnisollTwp,,  Ont...  .413,660 
Ion*  Sch.   Hist.,  S.  Dak...  463 

Ironton,  Ohio X15,  413,  7cO 

Isllp,  N.  Y 60 

rnckson  Center  Sch.  Dls., 
Ohio €60,  7?1 

Jackson  Co.,  Ala 105,  3'H 

Jackson  t".>.,  MiUD 724 

Jacksuii  i\vp..  Ind..  .41.'',  6'0 
jHckM)n  Sch.  DUt.,  Mich..  216 
jHcksoiiVMlo  City.  Ala, —  160 
Jaiiic-t.wii,  N.  Dak.,  628,  7b9 
Jedersou  City,  Mo  ...    50, 

105,  213 

Jefferson  Co.,  Ga    ^28 

JelIer«on  Co.,  Onlf) 361 

Jersey  City,  N.  J. .304,  413,  6n0 

Jor.-ey  Shore.  Pa 106 

J  evue,  .Minn 160,  6  0 

Jolinsonbug,  Pn 528 

JohUM.uCiiy,  Tenn..  .lOi,  364 
Joiiesboro     School     Dist.. 

No.  43,  in.. 160,  813 

Junction  City  S.  D.,  Kan..  ii5 

Kanosh  Sch.  Dist.  No.  3, 
Uiah 463 

Kansas        48,215.264 

Kansas  Citv,  Kan 50,  313 

Kansas  City,  Mo  ..60,  160, 

361,  680 
Kansas    City    Sch.    Dlst., 

Klin   60,215,  '189 

Kaufman,  Tex 364 

Kaufman  Sch  Dist., Tex..  789 

Kearnny.N.J 364 

Keeseville,  N.  Y 413 

Kemp  Sch.  Dl  St., Tex.lfi",  2i5 
Kenmore,  N.  Y  .  .  3  3,  413 
Kennedy  Heights,  O  .  .ii>, 

160,  314,  e.An 

KerrviUe.Tex ...  413 

Kie.'ier,  .Mmu ...314,  414 

Kildnnan.  .Man 6«0 

King  Co.  Sch.  Dlst.  No.  18, 

Wafli 264 

King  Co.  S.r\  No.  51.  Wash.  264 
Kmg    I  o.    Sch.    Dist.  No. 

71,  Wash 163,  724 

King    Co.   Sch.  DlsU   No. 

l!il.  Wash  46?,  724 

Kingfisbtr.Ok  a 414 

Kmgsburg  -cb.  Dlst.,  Cai.  f28 

Kingston,  N.  Y 2>'4,  660 

Kliigs-on  S.  D.,  Mich..3Rl,  789 
KingBVlUe,  Ont....  5  ',  264 

Kirst.  n,  N  C 264,314,  erO 

Knox  Co.,  Ind 50 

Kno.xCo.  S.  1).  No.  l^'S,  III.  00 
Kroschel, Minn...  103,  364,  660 

J  a  Crosse,  Wls..384,  523,  725 
JSi  GraLge  S.  D.,  0...4B3,  528 

Lake  Co..  .Minn 105 

Lakeland.  F'a 105,  216 

Lake  Mills.  Wis       463 

Lake  Scb.  Di<-t.  No.  1,  Wis.  660 
Lakewood,  Ohio.. 160  314 

463,  f'2H.  660 
Lampasas  Co.,  Tex.... 215,  264 

Liincaster,  Ohio 3i4,  789 

Lancaster.  Pa  .  .  .  50,  724 
Lancaster  S.  D.,  Ohio. 215,  463 

l.arue.dhio 463 

Landis  Sch.  Dist.,  N.  J 789 

LatODla.  Ky....  7«w 

Law  ence  C  V  S.  Dak 414 

Leavenworth  S.  D  ,  Kan..  3'<4 
Leonia  Sch.  Dist.,  N.  J..60,  j06 

Lt-roy.  Kan 114 

Let hbrid^e  S.  D.  No.  51,  N. 

W.  T        725 

Lewis  S.  D.  Mo.  fl.  So.  D  ,..  789 
l.ewistonS  D.  No.  31,  Ida.  160 

LewiSiOwn.  Mont 464 

Lexington,  Ky 414,  789 

Lexington,  Okla  725 

Liberty  Twp.,  Ohio 464 

Licking  Co.  Ohio 105 

Lima  Sch.  Dist.,  0 464,  629 

Limestone  I'o.,  Tex 7o9 

Lincoln  Co  Sch.  Dist.  No. 

126,  Wash ■.     60 

Lincoln  Parish.  La, 464 

Lisbon,  Ohio    105,  314 

Listowel.  Ont 114,  5^8 

Li'chaekl,  Mich  50 

Lltile  Kails,  N.  7 219 

L'ttle  River  Twp.,  N.C....  .''«4 

Little  Rock,  Ark 31- 

Littleton.  N.H 2l5 

Liverpool,  N.  S 4l4 

Lock  Havi-n.  Pa 660 

Lockp.rt,N.  Y     814,111 

Logan  Co.,  Ohio.. 216.  3i4, 

481,  528 

Logan  Twp.,  Neb 50 

Lonoon  Ky 660 

Loua  Pine, S.D.  No.  4. Neb.  414 
Lorain.  Ohio.. 215,  204,  31>,  464 
Los  Augeles,  Cal. .  .50,  li5, 

1"(',  789 
Louise  3.  D.,  Tex  160,  215,  7ii5 
Louisville   (ia,....-ilb,  264,  464 

Louisville.  Ky 60 

Lowndes  Co..  Ga. 7i5 

Luciis  Co.,  Ohio I60 

Luzerne  Co.,  Pa.. .215,  314. 

464,  680 

Lynchburg.  Va 50,  314 

L}  on  Co.  S.  D.  N0.2O,  Minn.  314 

McComb,  Miss 725 
cCraekenCo.,  Ky..l60,  381 

McKee-ioort,  Pa       ; 36i 

Mcl.eod  Co.  Sch.  Dist.  No. 

18,  Minn      215 

JlcPhers.m  Co.,  Kan 660 

Macon,  Miss        660 

Madinon.  Wis 50,  461 

Madison  Co.,  Tenn 50,  3ll 

MtOi-'onville,  tJhio  ..    661 

MadisouvllleScb.  D.,  Kv  .  264 
.Magiulia  Sch.  Dist.,  Cal..  364 

Maine       112 

Maldi-n,  Mass.  .   60 

Maua^quau.  N.  J 414,  464 

Mancu-,  Oil"         414 

Manliu'i,  N- Y 160 

MansaelU,  Ohio.. 105,  264, 

464,  52S 
Mansfield  Sch.  Dist.,  O....  414 

MarHihon  Sch.  Dist.,  la 464 

Marblei  ead,  .Mass    t6J 

Maricopa  Co.  Sch.  Dist.  No. 

3-1.  Ariz 264 

Mari'  n,  <larldon[  &  Rich- 
land Twps.,0 789 


Marlon,  Grand   Prairlo  & 

Salt  R' ck  Twp8.,0 7f-9 

Marion, Ohio      661 

Marion  Sell.  Dist.,  0 50 

Marlon  Sch.  Dist.,  S  C 60 

.Murk's  Creek  Twp  ,  N.  C..  361 
Marquette,  Mich. .215,  264, 

314,  4 '4,  528 

Marshall,  Mich  414,  464 

Marshall  Co.,  Minn 160 

Martii  sbuig,  W.  Va...36-1,  464 

Martins  Ferry,  O 789 

Martinsville  S.  D..  Ind.105,  160 

Marvsviile.  Cal 264 

Mary HVillo.  O 725 

.Mason,  O £64,  681 

Massachusetts 48,  106 

Massli'ou,  Ohio 103 

Maxvllle,  unt 7t>9 

Mayvllle,  N.  Y 528 

Maywood  S.  D.  No.89,  HI  60,  261 

Meade  Co..  S   Dak 215 

.Meadvi'le,  Pa.  364,464,628 
Mecca  Twp.  S.D.,Ohio.l05,  215 

.Mecnanioville.  N.  Y 5J 

Mecklenbnrg  Co.,  N.  C...   661 

.Medicine  Hat,  Assa 414 

Medina  Ohio 264 

Medina  Co.,  Ohio 16j 

.Medina'Co.,  Tex 661 

Meigs  Co..  Ohio. ...61,  261.  4  4 

Melrose,  Mass.      ..     61 

Memphis  8.  D.. Tenn..  105, 

160,  f6) 

Merced.  Cal       ...  661 

.Mercer  Co.,  Cal 528,  7^9 

Mercer  Co,  Neb 215 

Mercer  Co.  Ohio. ..51,  414,  601 

Meridian,  Miss  204,  725 

Miamisburg,  Ohio    105 

Michigan  Citt,  lud..  ..264,  fl«i 
Mirtcileiown  Sch.  Dist.,  O.  789 
Miftliutown  Sch.  Dist.,  Pa.  160 

Mil»n,  Minn 264 

Milf.  rd   Del lOS 

Mllford,  Ohio 105 

Millbank,  S.  Dak 5:19 

Millburn  Twp.,  N.  J...  105, 

I61),  528 
MHicreek  Twp  S.  D  ,  Ohio,  fl 
Miller's  Falls,  Mass. ...160,  215 

Mill  Valley.  Cal 414,  661 

Mil'on,  Onio 789 

Milwaukee.  Wis  61.  414 

Milwaukee  Co.,  Wis — 105, 

264,  314,  414 

Minneapolis,  Kan 61 

Minneapolis,  Minn 1(5 

160,  215,  364 
Minnesota... 160,  26i,364. 

414,  b2>i  789 

Minster,  Ohio    311.  529 

Minto  Sch.  Dist.,  N.  Dak  .  160 
Missoula  Sch  D..  Mont. 61,  314 
Mitchell  Co.,  Tex  105,  160,  264 
MoliueS.  D.  No.  40,  111  .   ..  264 

Monroe,  Ga.. 51,  334 

Monroe,  Mich 264,  S14, 

361,  414 

Monroe  Co.,  Iowa 264 

Monrovia  Sch.  Dist.,  Cal...  215 

Montgomery,  Ala loS, 

160,  264,  62W,  789 
Montpelier.  Ohio.105,  261,  3d4 
Montpelier  Sch.  UUt.,  O..     61 

Morgan  Co..  Ind     7SJ6 

M  organ  Co..  Ten  n  . .  .  265.  529 
Motgantown  School  Dist., 

W.  Va.. 51,  215 

Moult' ie.Ga 464 

Mound  Cross'g  S.  D.,  0.5i,  16) 

Mount  Clemens,  Mich 265 

.Mt.  Olive.  N.  C 160 

Mount    Pleasant,    Mich., 

361,  414,  681 
Mt.  Pleasant,  N,  Y.  ...160,  265 
Mount  Pleasant,  Pa... 160,  265 
Mount  Pleasan',  Utah.  ..  161 
Mount  Pleasant  Twu.,  Mo.  213 
Mount  Vernon,  ill.. 51,  161, 

265,  464 
Mount  Vernon,  N.  Y..3U,  3iJ4 
Mt.  Vernon,  Ohlo.2i5. 114,  6i'9 
Mount  Vernon,?.  Dak. 215,  314 
Mt.  Veinon  School   Dist., 

Ill  105.1:15,  314,464,  661 

Mount  Vernon  S.  D.,  Ind. .  314 
Mount  Vernon  S.IX,  0.314,  5-^9 
Multnomah  Co., Ore. ..103,  312 
Muskogee.  Ind.  Ter.  ..51, 

215,  414,  661 

Nance  Co.,  Neb 265 
aples  S.  D.,  Tex....  105,  S-"! 
Nardin  Sch.  Dist.,  Okla....  629 

Nashua.  N   H 26 

Nashville,  Tenn.    .105,314,661 

Nassau  Co.,  N.  Y 314 

National  Park,  N  J  61 

Navarro  Co  .  Tex 51,  1C6 

New  Bedford.  Mass  .  ..  725 
NewBrltaiu.C0Dn.l''l,314,  e61 
Newburgh,  N.  Y    51,  2o5, 

464,  725 
Newcomerstown  8.  D.,  O. .  106 

New  Cordeil,  Okla 61 

New  Hanover  Co..  N.  C...  462 

Newport,R.1 36t 

New  Richmond,  Ohio 161 

Newton,  Mass 216,304 

New  York.N.  Y....18,  103, 

106,  161,813,216.314,  661 
New  York  Stnte      ...  464,  658 

Niagara  Falls,  N.  Y 7^5 

Niles,  Ohio  .  ..181,  265,  111,  661 

Nobles  Co.,  Minn 629 

Norfolk,  Va 414 

Norfolk  Co.,  .Mass 7^9 

North  Adams,  Mass 314 

Northampt'.n,  Mass 51 

North  Bdl'iraore.  Ohio —  314 
Nortn  Belle  Vernon,  Pa...  216 

North  Dakota 412,  859 

Norwalk,  Ohio  789 

Norwalk  Sch.  Dist.,  Ohio. 

51,  364,  529 
Norwood.  Ohio 219 

Ookdale,  Neb 464 
ak  Park,  111 161.  361 

Oakville.  Ont 7-0 

OcUla,  Ga 314 

Ocmco,  Wis  216 

Odell.  Ill 216 

Odessa,  Mo 210 

Ohio    •  .    48 

Ohio  State  University.161,  5!9 

OldnamCo.,Tex lOl 

Oleau.  N,  Y       314 

Oliver  Co.,  N.  Dak l*'! 

Olyphant,  Pa 2M 


Omaha,  Neb.. 61.  213,  384, 

414,  SUU,  661,  785 

Onaway.  Mioh 21« 

Onoloa,  N.  Y 364 

Oneida  S.  I).  No.  18.  Idaho  364 
Oneotii  'I'w p.  School  Dlst., 

S.  Dakota 726 

Ontario  866 

OraiigH  Co.,  Tex <U 

Orange  Co..  Va 61 

OranueS.  D.,  Cal.lll,  661,  780 

OrcL'on 108 

Oregon  f^lty.  Ore 464 

OrigonScU  Dist ,  III 266 

Orlando.   Fla  106 

Orleans  Co.,  N.Y' 414,  464 

Orleans  Levee  Dlst.,  La..  9Vi 
Oskaloosa  Sch.  Dlst.,  la...    51 

Otero  Co.,  N.  M 464,  710 

Ottawa.  Ohio 314,461 

Otioville.  Ohio  529,661 

OverpeckTwp.  S.D.  N.J. 

315,  414 

Oxford,  Miss 661 

Oxford,  N.C 161.315,  661 

Paducah,  Ky 481 
nlatka    Flu 101.316  161 

PaloAltaSch.  Dist.,  Cal..  S61 
Panola  Co,  Tex  ....     61 

Paouia  Sch.  Dlst., Colo  ...  161 

Paris, Tex        Ill 

Parker.  8.  Dak 266 

Parker  Co  ,  Tex e6l 

Park  Ridge   N    J. 728 

Pasadena  Sch,  Dlst.,  Cal  . 

265,414,  790 

Passaic  Co  ,  N.  J 61 

Passaic   Valley  Sewerage 

OlBt.,  N.J 106,  161,  311 

Patchogue  Sch.  Dlst..  N.Y. 

816,  315 

Paterson,  N.  J 415 

Paulding,  Ohio 464 

Pauls  Valley,  LT.    ..  416,  6tl 

Payette  .--en.  Ulst.,  Ida 316 

Payson.  Utah  106 

Peabidv,  Mass..  .216.  265,  315 
Pease  Twp.,  Ohio.  106,  2l", 

384,  529 

Penn  Yan,  N.Y 726.  790 

Pensacola,  Fla 106 

Perry  Two  .  Ohio 162 

Perth  Amhoy,  N   J 51,  3'16 

Peru  Sch.  Dist.  No.  124,  111.  728 

Petr.jlia,  Ont 790 

Philippine  Islands 162.  164 

Phllipsburg,  MoDt ....  162 

Pick  ford  S.  I)..  No  15,Mich.  216 

Pierce  Co..  Wash  213 

Pima  Co.  Sch.  Dist.  No.  1, 

Ar  z        51,  815 

Pioneer  Irrle.  Dlst.,  Idaho  366 

Pittsburg,  Pa  415 

Pittsburgh,  Brnshton  Sub- 

Schoo!  Dist..  Pa 108 

Plain  Twp.  Sch.  Dist..  O...  216 
PlatoS.  D.  No.  IH,  Minn...  464 

Plattsmoutb,  Neb 219 

Pleasanton  Sob.  D.,  Kan..  216 
Pleasant  Ridge  Ohio.. 162,  216 
Pleasantville,  N.  Y.  ...415,  164 
Plymouth,  Ohio.  .216,316,  629 

Phmouth  Iwp.,  Pa 61 

Po' ah  >nt»s  Co.,  Iowa 916 

PoikCj..  Minn 168 

Pomona,  Cal 51 

Pony,  .Moot 815,  416 

P  rt  Arthur,  Tex        790 

Port  Huron,  Mich.216,  36.5, 

415.  589 

Portland.  Ore 219,315,  726 

Pon  or  Portland,  Ore  .162, 

315,  484,  790 

Posey  Co.,  Ind 61,  168 

Potsdam,  N.  Y.  -..      726 

Pottawatomie  Co.,  Kan. . .  265 

Poitsiown.  Pa «I5,  681 

Pratiaburg  Sch.  Dist.  No. 

6,N.  Y 790 

Pratlvllle,  Ala 51 

Proctor  Seh.  Dist.,  Tex....  415 

Pueblo.  Colo 265 

Pukwana  Sch.  D.,  S.  Dak..  162 

Rahway,  N.  J 464,  529 
aleighTwp.,N.  C 385 

Randolph.  Vt 416 

Ke-adiny,  Pa 106,  265 

Red  Bank,  N.J 365 

"ed  Lake  Co.,  Minn. ..415,  661 
Remington    Drain     Dlst., 

Wis  415 

Renville,  Minn  162,  465 

Kice  River,  Minn  163,  465 

Richland  Co.,  Ohio  661 

Richmond.  Mo 163 

Riniigold  Co.,  Iowa 7d0 

Riley  Co..  Kan  1865 

Ripley,  Tenn 51 

Ripley  Co.,  Ind.. .£65, 315, 

416,  681 

RverRouze,Mlch 529 

River  Rouge  School  Dist., 

No.  4,  Mich 51,  285 

Riverside,  Cal 4r5 

Roanoke,  Va 108 

Rochester,  N.  Y 7>0 

R.ckland,  Me 265 

Rome,  Ga,    416 

Rome  N.Y 106 

Roaeburg  Sch.  Dlst.,  Ore..  365 

RoHedale  .Miss ftO 

Ko>eda  e  Sch.  Dist.,  Kan.  216 
Rose  Hill  Twp.,  Minn. 365,  681 
Roswell  Sch.  D.,  N.  .Mex  .  265 
Rolhsay  Sch.  D.,  Mlnn.106,  218 
Roxton  Sch. Dist.,  Tex....  4U15 

Saginaw,  Mich.   .163.  265, 
.-15,  4l^5^rf,  790 

St.  Bernard  Ohio 1-3,  416 

St.  Bernard  Parish,  La. 51, 

i65  315,34^,165.  728 

,  St  Charles,  Mlnu 51 

I  St.  Clair,  Mich 51,106 

St.  Clair  Twp..  Ohio..  .285,  62i> 

St.  Cloud.  Minn 51,  216 

ot.    l-raLCis   Levee    Di^^t., 

Ark. 216,416,  726 

St.  John,  N.  B    .365 

St    J)iinsville   Sch.  Dist. 

No  2.N.  V «e5 

St.  Joseph,  Mo 10\  216 

St.  Lou  8,  Mich.. . 106,  iil6,  315 

St.  Louis   Mo 62 

St.   L'.ul.s    Co.  Sch.    Dist. 

No.  2V,  Minn 216 

St.Ma'the«8Twp.,  N.  C...  h85 
St.  Paul.  iMinn  ...216,  265,  790 
St.  Peter,  Minn 416,  529 


856 
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St.  PetersbuTK   Fla S2.  416  ! 

et.  Thorn Hfi.Ont. ItW  I 

Salem.  Mass 466  1 

8*lein.  onto.  52,  SlS,  4h- 

9«Iem.  S.  Dak.       -. 1*8 

Sklina  Sch    uist,.  Eaii 815 

Salisbury.  N  C 4irt,  7vi 

SandersviHe  Oa 168.  315, 

San  Dieso  Cal...    6  ,  Sl6  I 

Sandoski .  Ohio 8a».  7VB 

Sandusky  Co..  O fCI 

Sandy  litH.  N.  T 4*V.,  5i9 

San  Kra'  ci8Co.ral.lO«.2r5.  386 
San  Juan  Co.  S.  D.  Ko.  11,  I 

N.  Mei 6fli 

San  MisuelCcroi 103  ! 

San  Pedro  Sch.  Dlst,,  Cal  i 

315.  41fl  I 

Santa  Ara,  Tal .Si6.  4»'5  ' 

Santa  Ana  Sch.  Dlst..  Cal.  IM 
Santa  Barbara.  Cal.  lur,21t<, 

<«i,  791 
Santa  F*>  Sch.  Dlst.,  N.  M..  53 
Santa  Rosa  Sch.  Ul»t.,Cal. 

itW.  395 
Saunders  Co..  Neb  ..  .Sib,  4iH 
S«wtelle  Sch.  Dlst.,  Ca'.'y,  .S(5 

Scanlou.Mlnn. 465.  TiiX  [ 

Schenectady.  X.T.IOP.  :n\  aw  ' 
Schuylervilie.  N'   Y.  .  416,  5i9  1 

Scotlaud  Neck.  N.  C 1  « 

Scotland  Ne<k  S.  D.,  N.  C.  106 

Scottdale.  Pa 10«  , 

Scranii  n.  Vn TVl  i 

Scranton  Poor  Dlst.,  Pa...  106 
Scranton  S.  D.,  Pa.....52P.  72« 

SeaCliO,  N.  Y 106 

Seaforci.  Dtl 265,  465 

Sealy.  Tex .-     .  366 

Seattle,  Wath....l63,  ?65, 

3«»,  4C5 
Seattle  Sch.  Dist,,  No    1, 
Wash.l'  6.  206. 465,  7i;6,  791 

Seward,  Neb 62 

Seymonr  Sch.  Dlst.,  Wis.. 

285.  529 

Sbadyside  S.  D.,  0 4l»',  529 

Sharon.  Pa 106,216 

Sharp.-Tille.  Pa 2l4.  6d> 

Shawnee  Co.  Sch.  Dlst.  Ko. 

102.  Kan lOfl 

Shawnee  S.  D.,  Okla BS,  3"6 

Shrlby,  Oslo 465.  "IBl 

Shelby  Co..  0.163,  265,315,  4''6 

SheldoD.Minn 7^6 

Shellsbure.  Iowa  366 

Shelton  Keb mji 

Shenandoah  Sch.  Dist.,  la.  216 
Shepherdstown.  W.  Va.  529 
Sheradan  S.  D.,  Pa... 3  6.  661 


Sherman,  Tex 106 

Sherodsville  Sch.  D.,  Ohio.  16.S 

Shinnston.W    Va 6iJ9 

Sbrevep'Tt,  La ..     f>2 

Sidney.  Ohio  661 

Sinjooe  Co..  Ont 265 

Slonx  Ceater,  Iowa..  21«. 

366,  466 

Sioux  Citv.  Iowa. 1«4 

Suiithtlela.  Va.  .  58 

Smlh  .Mountains.  D.,  Cal.  169 

Smyth  Co..  Va t3 

S<>m«?r\-ille.  Mass 163 

SomerviUe  Sch.  Dist..  N.J. 

52.  216 
SonoraSch.  D.,Tex.5?.l'  7.  3e6 
Southampton    Sch.    Dist. 

No.  8.  N.  Y 68,  107 

South  Bend  Sch.  D..  Ind.. 

1^4,  3rt«,  629 
South  Bethlehem,  Pa.. 52, 

4lrt.  726 
South  Canon  City  Sch.  D.. 

C<  1)         1«4 

South  Dakoia 103 

Southern  ^'loes.N.  C 727 

South  Omaha,  Neb ??, 

107,  1X4,  315 
South  Omaha  Sch    nlst.. 

Neb 63,107,2(7,  265 

Sonih  Oranse,  N.  J 217 

South  River,  N.J  63,  727 

South  Stillwater,  Minn  ...     53 

Sialriiie.  Neb 315,  6-2 

SparieiiburB,  S.  C 466 

Spencer,  S.  Dak       266 

Spokane  Co.,  Wash.  ..Sffi. 

629. '  62,  791 
Spokane  Co.  Sch.  Dlst.  No. 

104.  Wash 266 

Spring  Hope  Sch.  D.,  N.  C. 

315,  662 

Sprlnirfleld,  IH 107,266,  4<^6 

Sprlni.'derd,Ma«8 66i 

SprinaHeld,  Minn 1C7,  ai") 

-prinuOfcld.  ^eb V:66 

SpriUKtleld  Ohio 266,  315 

SonnKdeld.Tenn  ..63,217,662 

SirlDK  Hope.  N.  C  .  107 

SpriuKwells  Twp.,  Mich.... 

217,  416 
Sprlncwells  Twp.  Sch.  D., 

No.  4.  Mich 63 

Stanford  Twp.,  Ill 107 

Statesboro.  Ga 266.  6  9 

Siepheijvllle  Sch.  D..Tex.     53 
SierlingSch.  Dist ,  Tex...  46^ 

Steubed  t'o  ,  N.  y  53 

Stevens  Co.  Sch.  Diet.  No. 

53,Waeh 58 


Stewartville,  Minn fi8« 

Stockton.  Cal 466,727 

Stoke^  Co.,  N.C 662 

Stonebam.  Mass  ....  466,  :' 29 
StO"e  Twp  Sih  D.,  Pa...  8)5 
Siratfoni  Sch.  DUt.,  Tex..  727 

Strourtsbura.  Pa 727,  7hi 

Suisun  Cty.  Cal 107 

Sulphur  Sprlrcs,  Tex. .68,  316 

SummerTille,  Ga 164 

Summit.N.  ' 3i5,  529 

Sampler,  Ore 3i6.  6V» 

(-UD)fer  To.    Ala...268,  315,  66i 

Sussex.  N.  J »'6'- 

Swarthmore,  Pa 866.  466 

Sydney,  N.S 530 

'I'^ara  Twp.,  Minn 6' 2 

J-arentum.  Pa        68 

Tecumseh,  Sch.  Dlst.,  Neb. 

217,  3''6 

Temple  Ga >!l7 

Tentits^ee  ...  It3 

Thermopolis,  Wyo 164, 

466,  727 

Tiffin.  Ohio 466,  662 

Tilsonburg,  Ont 727,  '91 

Tipton  Co.,  Ind 727 

Tishom.ngo,  Ind.  Ter.  217, 

31«,  662 

Tofte,  Minn 466 

Toledo,  Ohio...    217,  266, 

316,416,  ve.  ."^30,791 

Topeka,  Kan 108,217,  366 

Toulon,  III 417 

Townsend    Mont 8  6 

Trenton,  Mich       466 

Trent,  n,  N  J..53, 217, 266,  .316 

Trenton,  Tenn    417 

Tripp  School  Dlst.  No.  83, 

s.  Dakota  53 

Trov.  N.  Y 316.  662,  72-! 

Tulare  Irrie.  Dlst.,  Cal....   158 

TullahomH,  Tenn 417 

Tupelo,  Mtsi 217,  417 

Two  Harb  r«.  Minn.  ...  mO 
Two  RiT  rs  Sch.  li..  Wis..  107 

Tyler,  Minn 727 

Tyler,  lex. 2«3 

Tyrone,  Pa, 417,  466 

Union  School  Dlst.,  Ore..  217 
niiintown.  Pa  266 

United  States  of  Mexico..     48 

Urba  .».  Ohio 217 

Utlca,  N.  Y ..  .  662 

Vailsbu'K.  N.  J 727 
ailsnurgSch.  Dig.,  N.  J.  662 
Val  ey  City,  N.  D 791 


Valley  Co..  Mont 368 

'  V«n  Buren  Twp.  Sch.  D., 

Mich 266 

VanoouverSch  D,Wa<>h.     ^3 

Van  Wert.  Ohio      366.  F30 

I  Van    vert  Co.,  Ohio. ..530,  792 

i  Van  Z»ndt  Co  .  Tex. ^^  7 

Vermillion,  Ohio 367,  530 

Vernon,  Mlcb (368,  7wa 

!   Vernon  Twp..  Mo 213 

i  Versaillrtii,  Ohio 530.  727  ! 

Victor,  (>)lo        7.^7 

Victoria  Co.,  Tex lt>3  1 

Vigo  Co.,  Ind 347,  663  ; 

Wabaunsee  Co..  Kan..  §265 
,  aco.  Tex.  217,266  467  663 

TCadesboro  Twp.,  N.  C 316 

Wahoo.  Neb 41? 

Wahno  Sch.  Dist.,  Neb        217 

Wake  <"o.,  N.  C 107 

Wakefield,  Mass 217,  79^ 

!  WHfcetlpld.  .Mich     316.  467 

Walla  Walla  Co.  Sch.  Dist. 

No.  1,  Wash 217,  417,  467 

Walseuburtf,  f^olo 266,  316 

Walter  Sch.  Dlst..  Okla...  2(57 
Wapakoneta,  O..107,  267, 

3-^7,417,46-,  792 

Warren.  Ohio 4h7,  79i 

Warren,  Pa 417,  7  7 

w„rren  Twp..  Ohio  .  5^0,  792 
Warwick,  N  Y..  267,  3  6,  467 
Wasco  Co.  School  District 

No.  2.  Ore 5< 

WashingtoQ 63,312 

WashmatnnTwp.,  Ind....  792 
Washington   Twp.    S.    D., 

Ohio W> 

Watertown,  N.  Y 2«7 

Watouiia,  Okla 530 

Waubny.  S.  Dak V  7 

%Vaxahachie.  Tex 630 

Weatherford  Sch.  D.,  Tex.  Iu7 

Welcome.  Minn 6r3,  792 

WellstonOhio t67,  467 

Welieton  Sch.  Dist.,  Ohio.  3i6 
Wellsville  Sch.  Dlst..  Mo. 

467.  f30 

West  Allis,  Wis t67 

West  Hoboken,  N.J. ..116, 

417,  fl''3 
West  Manchester.  O... 107,  164 
Whatcom    Co.    Scb.  Dist. 

No.  17,  Wash 417 

,  White  Plains,  N.  T....l(  7. 

I  164,  397,  792 

i  WhUewright,  Tex 4'j7 

I  Whitman    Co.  Scb.    Dist., 
,     No.  1.  Wash 164 


Whitney  Sch.  Dist.,  Tex., 

467,668,  7»« 

WichltH.Kan 108 

Wlhita  Co..  Tex  108 

Wichita  Sch.  D..  Kan.. 164,  i«7 

Wilba'gerCo.Tex. 108 

w.ikes-Ka  re.  Pa 267 

Wilkinsburif.  Pa  887 

Williamsburg  Mass 53 

WillUmsburg,  Ohio...M6,  630 
Willlamsport  School  Dis- 

irlo  .  Pa 267 

Wilmlrgion,  Del.. 218 

Wilson,  N.C    367 

Wiuneikrt,  111 417 

Wliiretka  Sch.   Dist.  No. 

3rt.  Ill 417.  467,  680 

Winnl  eg  S.  D.  No.  I.Man,  897 

Wlnnsbi.ro.  Tex 467,  668 

Wiuston  Salem,  N.C. '67,  367 
Winton  Place,  o  .lOS,  l8l,  «63 
Woodbridge  Twp.  Sch.  D., 

N.J IM 

Wood  Tj»ke.VMlnn.l08.  ie7.  668 

Woodvil  e.  Ont.    530 

Woonsoonet.  R.I  108 

Wooster,  Ohio....262.  267,  818 

Worth  Co.,  Mo  8U 

Worthl' gton,  Ohio 818 

Wyandotte.  Mich £68 

Wyandotte  Co.  Kan.  108,467 
Wyandotte  Co.,  Obio..li  8, 

218.  268,  816 

Wylie.  Sch.  Dist.,  Tex 787 

Wyoming,  Ohi J 16«.  467 

Yakima  Co.  School  Dist. 
No.  7.  Wash     .  ..v68,  367 
Yakima  C  '.  School  Diet.. 

No.,  K  Wash  .. 818 

Yakima  Co.  sch.  Dist.  No. 

69,  Wash 787 

Yankton  Co.,  S.  Dak.  ..21«, 

417,  798 
Yellowstone  Co.,  Mont.63,  218 

>okohl  Scb.  Dist.,  Cal 727 

Yonkers.  N.  Y  ini.  3  7,  367,  417 
Yonkera  Sch.  Dist.,  N.  Y.. 

817,  367 

York,  Pa 268 

York  Sch.  Dist,  Pa 218 

Yorkt  wn,  Tex 108 

YorBtowri     and      ■'on- era 

.1  oint  Sch.  D.  No.  3,  JJ.  Y.  218 
Younestown.  Ohio  ....108, 
164,  218,  268, 3i;, 367,  417, 

Or  3,  71tt 

Youtan,  Neb SlS 

S  See  Pottawatomie  Co* 


NEW  LOANS. 


SSOO,ooo 

CITY    OF     ST.    PAUL 

PfrmaHent  ImproTement  Bonds. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Comptroller  by  the  Sinking  Fund  Commit- 
tee until  twelve  o'clock,  noon,  on  the  16TH  DAY 
OF  OCTOB  KR,  I9i  3  for  the  purchase  of  one  hun- 
dred thousand  dollars  of  bonds  of  the  City  of  St. 
Paul,  Minnesota,  for  the  (K>nstru  tlon  of  Public 
School  bnlldingi!,  Sixty  Thousand  Dollars  of  bonds 
of  said  City  for  the  construct  ion  of  Bridges  und 
Forty  Thousand  D<  liars  of  honas  of  iiald  City  for 
the  oonsi  ruction  of  Main  Sewers.  Bonds  ate  in 
denomlnaiina  or  one  thousand  do  iarg  each  or  five 
hundred  dollais  each  as  tke  unrcha.«er  may  dfsire, 
with  couput:s  attached  and  dated  Sept.  ist,  \'m,3, 
•nd  Kature  August  81st,  1983.  They  bear  interest 
at  the  rate  of  four  (4)  per  cent  pt-r  annum,  payable 
semt-acDoaly.  Interest  and  orincli  al  payable  at  the 
financial  agency  of  St.  P~ul  in  New  V'-rk  City,  de- 
livery of  bondi  at  the  C'  mptroilKr  •  OffliP,  where 
paymer.t  must  be  made  b»  November  l()ih.  1903. 

A  certified  check  paynble  to  the  order  of  the  City 
Treasurer  of  St.  Paul  for  two  (2)  per  cent  of  the  par 
Talae  or  the  bonds  oid  for  mustacc  mpany  the  bids, 
Bids  will  be  received  for  ail  or  any  part  of  the  lot. 
The  Committee  rcHerves  the  right  to  reject  any  and 
all  bid-.  Fropocals  to  be  ma'ked.  "Bids  lor  Im- 
provement Bunds,"  and  addressed  to 

LOUIS  BKTZ, 

Cii,»  Comptroller. 


VICTOR   WATER   BOWDS 

Balance  of  $10^,000  Victor  Gold  Water  Bonds  for 
sale  cr  exchange  ai  parlor  all  warrants  issued  urlor 
to  Jtiiy  ist,  Iteoa,  bv  City  of  Victor.    Commission 

P*'""-  J    J-'-KEM-Y,     '  Kmcal  Acents 

E.  J.  CUNDON,  J  "  '^•^*  Agents, 
Victor,  Col.,  or  4 16  Jackson  BIdg.,  Denver,  Col. 


PARSON,  LEACH  &  00.. 
Public  Securities, 

CHICAeu.         HBW  YORK.  B08T0II. 

PHI1.ADEL.PHIA. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Contyress  Street,  Boston. 

36  MAHBAD  HTKEET.  NEW  YORK. 


INVESTMENTS. 


MUNICIPAL 

AMD 

Public   Service  Oorporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chieago.       San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      OUINUO, 

172  WastiiCtftoii  Street, 
CHICAGO,         •       •       •        ILLS. 

LI»«T    ON    APPl,ICATTOW. 


MacDonald,  McCoy  &  Co., 

KUMICIPAL     AMD    CORPORMT/OM 

BONDS. 
Z7Z  La  Salle  Street,  Chicago. 

4  State  Street,  BOSTON. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


STATE.  CITT  k  RAILROAD   BONDS. 


DENISON,  PRIOR  &  OO 

CLEVELAND.  flOSTON. 


F.  K.  FULTON  &  CO. 

Municipal  Bonds, 
171   la   salle    street 

CHIOAOO. 

Kansas  Municipal  Bonds 

Bought  and  Mold. 

D.  H.  MARTIN,  Topeka,  San. 


INVESTMENTS. 
INVESTMENT  BONDS 

OP 

niaiilclpalltles, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks.  Estates,  Tra«t 
Funds  and  coDservatiTe  private  Inveaton. 

Write  for  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Obfcago.        Ptalladelpbla* 


Rudolph  Kleybolte&Co. 

BANKERS, 


DKALKRS  IN 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Depo&tt>. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

$10,000  DULUTH,  MINN., 

6%  WATEK  A:  LIGHT  GOLD  BONDS, 

DueJQly  1,1928. 

Write  for  price  and  fall  particmiars. 

HAHKY    B.    PUVVKLL.   Oc    CO. 

Woodstock,  Vermont. 


finanrial 


INCLUDING 


Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (somi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (^^yoJi?'  ') 

■Entered  aoooniing  to  Act  of  Conf^ess,  in  the  year  1903,  by  Williak  B.  Dana  Company,  in  tlie  ottioe  of  Librarian  of  Congress,  Washington,  D.  ( ". 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  secoud-class  matter— William  B.  Dana  Company,  Publishers,  71!!-;;  Pine  St.,  N.  Y. 
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SATURDAY,    OCTOBER    10,    1903. 


NO.  1998. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

For  One  Year $10  00 

Kor  !?ix  Months 6  00 

Kuropoau  !?ubscrij)tion  (includin.tc  postage) 13  00 

European  Subscription  Six  iloutlis  (including  postage) 7  50 

Annual  Subscription  in  London  (incluiUug  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  lollowing  Sections — 
Bank  and  Quotation  (monthly)  I  State  and  City  (semi-annualiy) 

Kailwat  AND  iNDrsTRiAL  (quarterly)  |  stkeet  Kailwat  (3  times  yearly) 

Terms  ot  Advertisinsr— Per  Inch  Space 

Transient  matter  per  incli  space  (14  ag.ate  lines) $4  20 

{Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  betimes) .........:  50  00 
Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  *  Smith,  1  Drapers'  Gardens,  E.  C.,  win  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  tlie  paper  at  Is. 
each. 

AVlLLIAra  B.  DANA  COMrANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  M.'iS.  NEW   YOIIK. 


CLEARING  ROUSE  RETURNS. 

The  foUowing  table,  made  up  by  telegraph,  etc.,  in(licate& 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  10,  have 
been  $2,020,olo,031,  against  §3,329,006,678  last  week  and 
S2,,Jo7,733,141  the  corresponding  week  last  year. 


Vlearings—Uetums  uy  Telegrapii. 
Week  Ending  Oct.  10. 

1903. 

1902. 

P.  Cent. 

New  York- 

*949.890,30ti 
105.375,037 
86.487,440 
20.167.162 
157,122.201 
43.858.704 
12,500,000 

51,385.304.133 
120,070,548 
95.883,176 
18,489,898 
137,360,758 
39,351.984 
10,404.176 

31'4 

Boston 

12'2 

Philadelphia 

9*8 

Baltimore 

*     +9-1 
+14-4 
+11-5 
+201 

St.  Ixjuis 

New  Orleans 

Seven  cities,  5  days 

$1,375,400,850 
301,895,768 

1^1,806,864  668 
295.207.412 

-23-9 
+2-3 

Other  cities,  5  days 

Total  all  cities,  5  days .*. 

«1,077.296,618 
343.018.416 

»2.102.072,0S0 
455.651  061 

-20-2 
— 24(i 

All  cities,  1  day 

Total  all  cities  for  week 

^2.020.315.034 

$2,557,723,141 

— 21-0 

The  full  details  fpy  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  retm-ns  for  the  period  ending  with  Satur- 
day noon.  Oct.  3,  and  the  results  for  the  corresponding 
week  in  1903,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1903  the  total  for  the  whole  country  shows  a  loss 
of  16-6  per  cent.  Outside  of  JSTew  York  the  increase  over  1903 
is  0*9  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washineton. 

Albany 

Kochester 

Utica 

Scranton 

Syracuse  

Wllmini:ton 

Wliltes  Barre 

Whee.iiis 

Blnehamton 

GreensbuTrf 

Chester 

Krie  

Franklin,  Pa 

Total  Middle... 


ll'eefc  ending  October  3. 


1903. 


1,327.845.791 

123.952. 1 93 

47.9r0.700 

23.8.56.814 

6.270.929 

3.958.631 

4,143.757 

3.0S5.180 

2.083.388 

1,643.341 

1,158,98; 

1,470.432 

802.715 

739.921; 

37iJ,100 

404.105 

549.63> 

531,112 

2:^2.S9.s 


1,550,406,551 


1902. 


1.779.504.377 

129.829,308 

45.92ri.6.35 

25,6«3.9.36 

6.232,371 

3,831,894 

3,673.625 

3.123.712 

2.078.332 

1.505.161 

1.384.261 

1.586.955 

661.302 

856  595 

356.400 

343.302 

426,126 

X"t  inciuic 

,Vot  i"cliir1e 


2,006,992,330 


Inc.  o) 
Dee. 


— 23-4 
-  4  5 
-f4'4 
—7-0 
4-0-7 
4-3-2 

-1-12  8 
—1-2 
4-02 
-f9-2 

-16-3 
—7-3 

+349 

—13-7 
+5-6 

-fl61 

-i-28-9 
d  in  t< 
d  in  n 
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1,282.803,24?* 

115.21 1,60,i 

42.867.786 

23.360,794 

6.531,774 

2.865.444 

3.813.2o0 

2.376,574 

1.544.598 

1.418.479 

2.028.912 

S34.213 

746.380 

331.500 

462,013 

396.14' 

tal. 

tal. 


—22-7   l.4S7.59t>.730 


1900, 


989.961,743 

H3.93b,L'8a 

31,601,393 

22,361,660 

5,505.058 

2,469,370 

3,283,475 

2,167,545 

i.ioi.eds 

1,073  089 
1,043,893 


467,200 
338.7-3 
413,487 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Ilaven_ 

Worcester 

Sprinufleld 

Portland 

Kail  River 

Lowell 

New  Bedford 

Uolyoke 

Total  New  England. 


ChlcaKO 

CicclnnatU 

Cleveland 

Detroit 

Milwatikee     ... 
India!>apolis.... 

Columbus 

Toledo 

Peoria 

Grand  Rapids.. 

Da.vton 

Evansville 

Akron 

Sprinslleld.  Ill . 
Younestown ... 

Kalamazoo 

Lexington 

Canton 

Rockf  ord 

Sprinetield.  O... 
Blooinington  .. 

Qu>noy    

Decatur 

MansfleUi  

Jacksonville  .. 

Jackson 

Ann  Arbor 


Total  Mid.  Western 


.San  iYancisco . 

Los  .\ngeles 

Seattle 

Salt  l^ake  City.. 

Portland 

Spokane 

Taeoma 

Helena 

Fartio 

Sioux  k'alls 

Total  Paeitlc. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

B'remont  

Total  other  West'rn 


Week  ending  October  3. 


1903. 


133.885.370 

7.154.100 

2.736.629 

1,915,084 

L441,863 

l,523,9«7 

2.131.032 

898,138 

464.514 

465,310 

513,18.S 


153,159,190 

180,857,585 

22.003,000 

15,449,004 

9,613,480 

8.273,679 

6,588,852 

4,937,100 

3.706,984 

3,359,138 

1,825,000 

1.550,000 

1,221,113 

638,000 

903,342 

571,053 

650,064 

525,552 

699,618 

397,706 

451,470 

366,83t* 

352,684 

258,046 

206,023 

221,417 

175,000 

11S.757 


1902. 


271,920.453 

35,663,260 

5,785,171 

4,553,968 

2.940,583 

3.876.611 

2,568,266 

1,906,793 

541,975 

474.429 

278.996 


1,155.72U,5S2 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock...... 

Macon 

Chatt4Mooga 

Beaumont 

Jack.^ouville 

Charleston 

Guthrie 

Total  Southern  . . . . 

Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec .  

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada 


58,590,052 

23,638,223 

19,420,507 

7,928.984 

6,403,001 

4,774,167 

4,600.000 

2.197.558 

1,312,311 

1,760,296 

1,157,105 

748.l)b7 

344,53» 

220,0-26 


74,499,423 


51, 
14, 
•J. 
10 
5, 
3 
5, 
2, 

2. 

1, 
1, 
1, 
1, 
1, 


400,584 
715,488 
603,034 
621,703 
766,500 
600,000 
698,237 
867,014 
752.694 
429,904 
754,837 
244.827 
138,902 
208,051 
807,420 
775,733 
926,000 
729,729 
360,000 
612,769 
098,801 
666  601 


120,429,007 
2,229,008,679 


901,160,95: 


20,097,708 

13,350,812 

4,593,061 

1.900,710 

1.429.098 

1,229.530 

1.519,364 

992,310 

965,007 

794,116 

512,813 


148,849,658 

7.359,200 

3,241,109 

2,4.55,226 

1,804  026 

1,493,295 

1,. 390,904 

1,0':JS,303 

512,939 

491,104 

419.2U5 


169,309,969 

176,825  422 

21,360,400 

17,499,400 

9,635,774 

8,213,305 

5,764,068 

4,373,700 

2,697,256 

2,795,689 

1.523,159 

l,frl3,204 

1,106,196 

61)3,000 

580,000 

653,195 

471,067 

435,931 

499,263 

367.491 

367.422 

314.492 

386,845 

271,947 

209,498 

167.172 

170,000 

72.330 


Inc.  or 
Dec 


49,3S4,57U 


259,027,226 

34,037,724 

4,144,221 

4,335.318 

2,672,297 

4,4?9.o01 

1,940,104 

1,593,907 

555,481 

521,637 

266,511 


54,548,701 

23,754,21» 

17.968,517 

7,747.135 

6.534.609 

4.109,215 

4,250  000 

2,011,73-i 

1,908  840 

1,550,931) 

1,332.931 

61)4,8.50 

509,106 

119,261 


72,461,400 

47,647,526 

11,409,396 

10,300,372 

7,786,688 

4,623,000 

4,785,923 

4.306.742 

3,763,466 

2,803,047 

1,870,299 

1,519.8.55 

1,522,983 

1,113,164 

921,460 

2,849,308 

986,962 

965,000 

580.000 

332.931 

300.254 

Not  Includt 

Not  Include 


110.410,378 
2,672,750.004 


893,245,62'; 


23,749, 

17,031, 

4,»>56, 

1,867, 

2,079, 

1,709 

1,203 

1,091, 

843 

802 

537, 


164 
224 
371 
609 
094 
632 
337 
948 
392 
128 
061 


—10-0 

—28 

—15-9 

—220 

—20-1 

+1-9 

-f-o4-0 

—  l,S-2 

—94 

—5-3 

+29-6 


55  799,960 


—9-5 

-)-3-7 

-1-3-0 

—11-7 

-0-2 

+0-7 

+14-3 

+12-9 

+:<7-4 

+•.'0-2 

+19-8 

-t-0-4 

-Ht--; 

-3-8 
+55 
-12-6 
+38-0 
-j-20-6 
+401 

+8-2 
+2i  ■ 
+16-6 

-88 

— 5-1 

—1 
+32-3 

+3-9 
+64-k 


+5-0 

+4-8 
+396 

+5-0 
flOO 
—13-5 
+32-4 
+19-5 

-2-4 

—9-0 

+-i 


+7-4 
—0-5 

— 2-ti 
+16-2 

-)-8-2 
-t-9-2 
—31-2 
+13-5 
—13-1 
+  12-I) 
-3'  ■ 
+84  3 

+2-8 

+7-9 
+290 

— 6-s 
+36-4 
+24-7 

—91 
+32-3 
-29-1 

—Vb 
+29-9 
+155 
—18-3 

+2-1 
+31-2 
-36-6 
-21-4 

^•0 
+25- 

—2-0 
+704-1 
d  in  to 
d  in  to 


+91 
—100 


+0-9 


-11-5 


1901. 


147,318,430 

7,192,60IJ 

3.288,201 

2,226,467 

1.773.035 

1,616,683 

1,737,334 

966,662 

665  63(i 

487,710 

32(>,375 


167.599,173 

159,593,438 

18,807,050 

13,832,780 

13,900,000 

6,857,099 

4,236,789 

2,920,300 

2,700.923 

2,547;707 

1,575,936 

1,353,908 

836.449 

639.900 

387,633 

507,00b 

435  504 

431,116 

426,95' 

279,365 

369,314 

312.298 

298,72» 

"  61,000 

181,954 

144,747 

78,462 


233  974.365 

26,675,024 

2,965.572 

4,112,570 

4,029,896 

2,745,945 

l,328,8-3b 

1,271,535 

303,341 

501,972 

202.53s 


44,590,033 

19  577,230 

1.5,696,921 

6,604,220 

5,445,74" 

3,039,704 

3,931,26 

1, 992,682 

1,658,665 

1 ,203,382 

1.091.t(31 

486,937 

800,713 

208,700 


64,337,373 

44,970,111 

10,564,660 

9,863,474 

6,962,182 

4,55S,500 

3,796,113 

4,063.()82 

2.622.530 

2.039,325 

1,527,129 

1,299,126 

1,698,36: 

958,830 

686.684 

1,503,799 

881,«9() 

881,000 

414,399 

ij46'795 


tal. 
tal. 


100,240,81-; 
2,098,347,093 


815,518,845 


—15-4 

17,457,209 

—9-9 

12  977,871 

-6-0 

3,167.304 

-hi-!- 

1.544,904 

—31-3 

1,782,601 

—28-1 

1,495,742 

+26-3 

927,389 

-9-1 

1.369,856 

+14-3 

»44,814 

-1-0 

•_•-._•• 

891  484 


41,939,174 


1900, 


121,370,:!7l 

7,439,900 

2,934,066 

1,390,87» 

1 ,577,271 

1,337,111 

1,465,951 

1,096,378 

544.445 

602,018 

383,334 


140,382,223 

140.013,554, 

16,183,5501 

11,413,8911 

8,203,183 

5,993,559 

3,051,018 

2,877,050 

2,508,912 

2,293,959 

1,303.957 

1,072,111: 

W50.910 

615.000 

440,369 

278,194 

387,677 

555,630 

317.939 

225.090  ■ 

286,294 

255.469 

235  000 


30.000 
199,757 
125,000 


203.969.179 

24.:!'23,19l 

2,306.987 

3,120.130 

2,453.021 

2.723.238 

1,24.3,190 

1,2.SS,933 

533,947 

3b3,790 

99.626 


3S,4«0,053 

15,806,885 
12,868  770 
0,617,492 
5,839,711 
3,857,282 
4,3:J0.66« 
:. 633.300 
1.321.416 
1,017.360 
1,418.087 
496,319 


145,598 


55,3b2,858 

33,518,220 

12,438,189 

,s.l'28,244 

6,996.497 

.•!,217.000 

3.372,390 

b,046,065 

3,;^41,575 

2,467,465. 

1,780,020 

1 ,493,899 . 

1,220,1U . 

897,394 

576,954 

2,821,523 

640,863 

984,000 

418,403 

2;a,5di 


92,610,812 
1,688,554.205 


098,592,482 


14,510,953 

10,928,887 

2,032  159 

1,776,146 


1,347,000 
834.327 
837,793 


589.070 


32,855,836 
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OUR  S2ATE  AND   CITY  8UPPLEMEJS2  OR 

SEC7I0N. 

We  send  to  our  subscribers  to-day  the  uaual  semi- 
annual number  of  our  State  and  Oity  Supplement. 
The  name  has  been  changed  to  the  State  and  City 
Section,  aid  Important  alterations  m4de  la  the  ap- 
pearance of  the  pubMoatlon  so  as  to  conform  to  a  new 
ruling  of  the  Post  Office  Department.  The  editorial 
topics  discussed  are  *'  Can  a  City  Sell  its  Right  of 
Parchaae  of  a  Water  Plant"  and  "D.stribation  of 
Increase  in  Population." 

After  the  present  year  the  State  and  City  Section 
will  be  iasned  in  Miy  and  November  ins'^ead  of  io 
April  and  October.  The  reasons  for  the  change  are 
explained  in  the  current  number  of  the  Supplement. 


THE  FINANCIAL  SITUATION. 

The  event  of  the  week  has  been  the  unanimous 
action  of  the  board  of  directors  of  the  United  Sutes 
Steel  Corporation  at  their  meeting  on  Tuesday,  re- 
ducing the  quarterly  dividend  on  the  common  stock 
to  one  half  of  one  per  cent  in  place  of  one  per  cnt 
heretofore  paid.  Tnis  change  was  made,  not  beciuse 
the  earnings  were  too  small  to  permit  a  distribution  of 
the  fall  one  per  cent,  but  because  In  recent  months 
there  has  been  a  material  falling  off  In  the  net  reve- 
nue, and  furthermore,  "looking  ahead"  through  an 
atmosphere  for  the  moment  surcharged  wltii  mistrust, 
this  conservative  body  of  directors  concluded  that  a 
reduction  was  the  more  prudent  course,  and  the  pub- 
lic is  eqaally  unanimous  in  commending  the  act. 
Corporate  management  to-day  that  tends  towards 
greater  stability  in  affiiirs  is  especially  desirable. 

According  to  the  monthly  figures  for  the  last  qaar 
ter  ending  with  September,  it  appears  that  there  has 
been  a  loss  in  the  net  compared  with  the  same  three 
months  of  1902  of  $4,612,668.    Comparing  the  whole 
nine  months  for  the  two  years  the  decrease  is  $7,309, 
168.     But  what  is  most  significant  in  its  bearing  upon 
the  dividend  is  that  in  September,  the  closing  month 
of  the  nine  months,  the  net  loss  was  $2,930,886,  or 
only  a  trlfia  under  three  million  dolU  s.     We   give 
the  returns  in   detail  to-diy  in  our    Ktllroad    and 
Industrial  Investment  News  Dapartmeat.     Tne  very 
large  loss  in  the  last   month  reported  was  in  some 
measure  unexpected,  but  was  no  doubt  in  considerable 
part  owing  to  the  prostration  of  the  building  industry, 
which  has  been  such  a  marked  feature  in  this  city,  and 
has  been  ezteDdkgto  other  cities  and  taking  inoth»r 
Industries.     Considering  that,  and  the  other  adv  erse 
conditions  the  iron  and  steel  industries  have  had  to 
contend  against  during  tho  last  quarter,  the  finacclal 
strength  which  this  latest  report  discloses  is  quite  re- 
markable.    After  deducting  out  of  earnings  all  the 
ordinary  ezpecses  for  operating,  for  repai's,  renewals, 
maintenance  of  plants,  amoants  disbursed  for  interest, 
including  the  interest  on  subsidiary  companies'  bonds 
and  all  dividends,  added  to  the  many  millions  set  aside 
for  sinking  funds  against  bond  issaes,  depreciation  of 
plant,  &c. — after  allowing  for  all  these,  the  corporation 
is  able  to  show  a  left  over  surplns  of  undivided  profits 
for  the  nine  months  of  $29,318,742. 

Bat  the  public  is  so  used  to  these  exhibits,  and  the 
surprlslog  vitality  of  the  Uaited  States  Soeel  Cor- 
poration which  they  show,  that  it  is  liable  to  consider 
too  exclusively  the  loss  of  reveaue,  not  the  strength  to 
endure  loss.  Some  writers  seem  to  think  th«t  the 
board  of  directors  ought  to.have  f  oreieen  this  pht^nome  - 


uai  siiuaiion  wbica  wo   are  now   suffam  g  fruui   and 
not  to  have  begun  paying  4  per  cent  dividends.     It  is 
uncommon    to  expect  prescience   to  that  extent  in 
corporate  management.     II)ne8tyin  handllag,  open- 
ness in  disclosing,  the  revenue  of  a  company  a  td  pay- 
ing dividends  oat    of  it  when  the  money  hasbaen 
earned    and    current    conditions     warrant    the    dis- 
tribution,  complete    the    requisites    looked    for     in 
a  well  equipped  board  of  directors.    Wbether  a  board 
has  even   the   right  to   omit  a    distribution    among 
Iti     stockholders    In     case    the    moaey  has   been 
earned,     and     a    large    surplus     also,     and    while 
the  immediate  prospect  is  that  the  coming  year  will 
be  no  less  prosperous — whether  a  board   under  such 
circumstances  has  the  right  to   pass  the  dividend   is 
quite  questionable.     A  stockholder    in   making   his 
purchase  understands  that  his    income  from  the  in- 
vestment may  not  have  the  regularity  of  interest  pay- 
ments on  bonds,  bat  his  reasonable  and   rlghtfal  ex- 
pectation is  that  he  will  get   a  return  whenever  it  is 
earned,   unless  some  combination  of    circumstances 
prevents.     We  do  not,  oonseqaently,  agree  with  those 
who  think  that  a  dividend  should  never  have  been  de- 
clared on  the  common  stock  of  the   Steel   Company. 
Nor  can  we  agree  with  the  suggestion  that  the   divi- 
dend money  should  have  been  diverted  from  that  s'^ock 
and  used  in  carrying  forward  the  improvemants  pro- 
posed when  the  bond-issue  plan  was   devised.     The 
bond  issue  was  an  excellent  device,  and   nothing  but 
the  extraordinary  collapse  our  security   market  has 
soSdred  since  it  was  made  public  could  have  prevented 
Us  successful  issue. 


There  is  one  aspect  in  which  the  cut  in  the  steel 
dividend  is  decidedly  significant.  We  have  refer- 
ence to  the  indication  which  it  furnishes  of  the  leis 
satisfactory  condition  of  our  industries  in  general 
and  the  suggestion  it  aff  >rds  of  the  cause  of  the  re- 
lapse. Looklog  baclc  over  a  period  of  twelve  months, 
it  is  seen  that  the  foundation  for  the  present  reverse 
In  the  bfEilrs  of  the  Steel  Corporation  was  laid  in  the 
anthracite  miners'  strike  of  last  year.  Through  the 
interference  of  the  politicians,  that  strike  was 
prolonged  month  after  month  and  finally 
enlisted  the  support  even  of  the  President 
of  the  United  States.  The  outcome  of  these 
•  fforts  was  a  substantial  victory  for  the  strikers. 
Far  seeing  men  shook  there  heads  ominously  when 
toe  announcement  came,  for  they  feared  that  the 
kflaence  of  that  victory  would  be  far-reaching;  that 
it  would  encourage  the  making  of  new  dumands 
and  exactions  on  the  part  of  the  labor  unions  every- 
where. That  these  fears  were  not  exaggerated, 
subsequent  events  have  amply  demonstrated.  The 
arrogiuce  of  the  labor  leaders  and  their  arbitrary 
and  dictatorial  manners  since  then  are  a  matter  of 
current  history. 

We  have  already  referred  above  to  the  troubles  la 
the  baildiogs  tiades,  which  rtally  lie  a'  the  bottom 
the  depression  in  the  iron  and  steel  trades,  since  the 
cut  off  the  demand  for  finished  material,  Involvln 
concurrently   a  curtailment  of  the   demand    for  thi 
lower  forms  of  iron  and  steel,  out    of  which  the  fi 
ished  material  Is  made.     Bat   the  difficulties  in  thi 
baildlngs  trades  have  been  only  one  manif  estatioa  oa^ 
of  a  great  many  of  the  same  kind.  This  week  the  Morsi 
Iron  Works  &  Dry  D  )ck  Company,  whose  plant  at  thej 
foot  of  Fifoy-elgnth  Street,  Brooklyn,  is  said  to  be  one 
of  the  largest  institutions  of  its  kind  in  the  United 
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States,  was  forced  to  shut  down  and  went  Into  the 
hands  of  a  receiver.  Mr.  Edward  P.  Morse,  the  Pres 
ident  of  the  corporation,  In  explaining  the  company's 
embarrassment,  said  ''  we  have  closed  up  solely  be- 
canse  of  continuous  labor  troubles  and  consequent 
losses,  dating  back  into  1902.  At  that  time  we  were 
working  on  contracts  amounting  to  more  than  one 
million  dollars ;  the  men  employed  in  the  works 
numbered  2,200  and  the  weekly  payroll  was  $23,000. 
It  was  when  the  unions  discovered  that  our  yards 
were  full  of  work  that  the  strikes  began.  If  they 
had  made  a  deliberate  plan  to  ruin  our  concern, 
they  coald  not  have  worked  more  systematically 
than  they  have  worked  since  they  started." 

So  it  has  been  in  other  industries.  Wages  have 
gone  up,  and  labor  unions  have  become  so  aggressive 
that  everywhere  buainesa  men  have  been  afraid  to 
engage  in  new  ventures.  To  this  has  been  added 
the  Increase  in  the  cost  of  fuel.  The  anthracite 
mining  companies  cannot  be  held  responsible  for 
thii  advance  in  the  price  of  coal,  for,  as  we  showed 
in  our  review  of  the  [Reading  report  last  week,  the 
cost  to  that  company  of  coal  mined  and  purchased 
In  1902-03  was  16  cents  more  than  the  cost  for 
1901-02,  which  in  turn  had  shown  an  increase  incest 
of  20^  cents  over  1900-01,  making  an  addition  for  the 
two  years  in  the  cost  of  coal  to  that  company  of  36^ 
cents.  In  other  words,  the  average  cost  has  risen  in 
the  two  years  from  $1'82  a  ton  to  I2'18  per  ton— an 
augmentation  of  no  less  than  20  per  cent.  With 
manufacturers  obliged  to  pay  so  much  more  for  fuel, 
and  with  labor  unions  cutting  off  demand  for  material 
for  present  use  and  putting  a  check  by  their  actions 
on  new  enterprises,  is  it  a  bit  surprising  that  the  Steel 
Corporation  should  report  unfilled  orders  on  hand 
October  1  1903  of  only  3,728,742  tons  as  against 
4,843,000  tons  October  1  1902?  Was  not  such  an  out 
come  the  inevijable  result  of  just  such  conditions  as 
we  have  here  portrayed? 


The  market,  which  had  been  depressed  Monday., 
was  very  dull  Tuesday  awaiting  the  decision  of  the 
Steel  Corporation  directors  as  to  the  dividend,  but 
became  stronger  and  higher  on  Wednesday  when  the 
action  reducing  the  dividend  one-half  was  published. 
Thursday,  however^  the  feeling  of  distrust  returned 
and  the  whole  list  was  lower.  This  fresh  decline  was 
due  to  several  causes.  Chief  among  these  was  the 
gross  misinterpretation  of  well-known  disclosures 
made  in  the  United  States  Shipbuilding  case— a  mis- 
interpretation which  involved  in  the  said  company's 
affairs  one  of  our  most  trusted  and  prominent  bank- 
ing houses  in  a  manner  wholly  without  justification. 
A  formal  statemant  issued  later  in  the  day  showing 
clearly  that  the  house  had  no  personal  interest  what- 
ever in  that  matter,  and  that  there  was  not  the  slightest 
shadow  of  excuse  for  the  turn  the  speculators  for  the 
decline  had  given  to  the  facts,  allayed  the  feeling  by 
disclosing  the  true  status  of  the  affair.  Bat  very 
naturally  these  rumors  had  served  to  center  attention 
upon  and  make  more  conspicuous  the  real  circum- 
stances, by  no  means  creditable,  in  the  Shipbuilding 
case,  giving  a  new  impetus  to  the  feeling  of  distrtigi 
that  has  for  some  time  prevailed  in  respect  to  the  iron 
and  steel  trade  and  in  respect  to  steel  properties  in 
general.  Yesterday  there  was  no  improvement  in  the 
situation  until  near  the  close,  when  the  tone  became 
better  and  an  upward  reaction  in  prices  occurred. 


la  writing  last  wetk  of  the  fall  in  British  consols, 
we  referred  to  the  American  subscriptions.  The  fig- 
ures given  were  by  a  slip  printed  in  pounds  sterling 
Instead  of  dollars.  The  American  takings,  as  stated 
In  our  pages  on  each  occasion,  were  126,000,000  (£5,- 
100,000)  in  the  loan  of  April  1902,  $52,000,000  in 
that  of  April  1901  and  $28,000,000  and  $12,000,000, 
respectively,  in  the  earlier  issues  of  August  and  March 
1900.  Aside  from  the  part  that  re  sale  of  these  hold- 
ings of  more  than  one  hundred  millions  may  have  had 
on  the  price  of  British  Government  securities,  the 
episode  has  been  singularly  interesting  as  a  proof, 
first,  of  the  general  "homing"  tendency  of  a  nation's 
highest-grade  securities,  and,  second,  of  the  fact  that 
American  capital  was  not  ready  these  past  three  years 
to  overflow  permanently  from  domestic  to  foreign 
markets.  In  the  case  of  consols  this  was  all  the  more 
ratural  a  consequence  because  of  the  income  tax  im- 
posed by  the  British  Government  and  deducted  from 
interest  remittances. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  the  open  market  rates  at  London  and 
at  Berlin  were  easier,  while  the  rate  at  Paris  was  un- 
changed. The  statement  of  the  New  York  Associated 
Banks  last  week  showed  a  net  loss  of  $638,600  in  cash 
reserve.  The  deposits  decreased  $8,137,100  and  there 
was  a  consequent  reduction  of  $2,034,275  in  reserve 
requirements.  Deducting  therefrom  the  loss  of  cash 
left  $1,396,675  as  the  increase  in  surplus  reserve, which 
now  stands  at  $14,669,300.  Computed  upon  the  basig 
of  deposits  less  those  of  $38,932,800  of  public  funds, 
the  surplus  is  $24,302,500.  Loans  were  decreased 
$5,008,100,  making  a  reduction  since  September  12  of 
$13,679,700.  The  bank  statement  of  this  week  will 
cover  the  receipt  through  Treasury  transfer  hither 
from  San  Francisco  of  $233,000  and  the  transfer 
hence,  through  the  Sub- Treasury,  to  New  Orleans  of 
$350,000,  besides  the  other  Interior  movements.  It  is 
reported  from  Washington  that  the  public  deposits  in 
the  national  bank  depositaries  have  been  Increased  since 
September  by  $13,745,303.  The  redemptions  of  5  per 
cent  bonds  have  thus  far  amounted  to  $6,715,250  and 
the  applications  for  the  exchange  of  refundable  bonds 
for  the  2  per  cent  consols  have  been  $5,108,650. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3^ 
per  cent  and  at  2  per  cent,  averaging  2^  per  cent.  On 
Monday  loans  were  at  3^  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  3  per  cent.  On  Tues- 
day transactions  were  at  2^  per  cent'and  at  2  per  cent, 
with  the  majority  at  2^  per  cent.  Oq  Wednes'^^y 
loans  were  at  2f  per  cent  and  at  2  per  cent,  w'.a  the 
bulk  of  the  business  at  2^  per  cent.  O''  o-hursday 
transactions  were  at  2^  per  cent  an*^  ^<j  2  per  cent, 
with  the  majority  at  2^  per  cent,  jn  Friday  loans 
were  at  2^  per  cent  and  a*"  .  per  cent,  with  the 
bulk  of  the  business  at  per  cent.  Banks  and 
trust  companies  loa^  o  2^  per  cent  as  the  mini- 
mum. The  tone  .  the  time  loan  branch  of  the 
market  was  distinctly  easier  this  week,  and  one  feature 
was  the  offering  by  some  of  the  foreign  bankers  of  con- 
siderable amounts  of  money  on  time,  the  proceeds,  it  is 
reported,  of  European  loans  which  have  recently  been 
liquidated.  The  pressure  of  this  money  early  in  the 
week  caused  a  decline  of  i  of  1  per  cent  in  the  rates 
for  loans  for  short  and  long  periods,  and  thereafter 
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there  were  comparatively  Ubaral  offerings  by  domes Uo 
lenders,  inoladlng  some  of  the  local  banks  and  other 
institutions.  Sixty-day  loans  on  good  mixed  Stock 
Exchange  collateral  were  qn)ted  on  Friday  at  4^(^ 
4i  per  cent,  against  6  per  cant  early  in  the  week, 
while  contracts  for  three  to  six  months  were  offered  at 
C@6i  per  cent,  against  6i  per  cent  on  Tuesday.  The 
Inquiry  was  small,  oommtsslon  houses  being  gen- 
erally well  supplied,  some  of  them  with  money 
which  they  obtained  early  in  the  season  at  much 
higher  rates  In  anticipation  of  the  usual  October  strin- 
gency; this  money  Is  now  being  employed  In  the  call- 
loan  branch  of  the  market.  There  Is  a  little  better 
business  In  commercial  paper,  and  some  of  the  local 
institutions  are  buying  moderately.  Banks  at  the 
West  are  taking  smaller  amounts  of  New  York  paper, 
having  other  employment  for  their  money,  and  the 
interior  purchases  are  chiefly  confined  to  Eastern 
institutions  and  to  those  in  near-by  cities.  Q  iota 
tlons  are  6  par  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  6^6^  per  cent  for  prime  and  6^@7 
per  cent  for  good  four  to  six  months  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  perT)ent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  L'>DdoD 
8t  per  cent.  The  open  market  rate  at  Paris  is  2J  per 
cent,  and  at  Berlin  and  Frankfort  it  is  3^  per  cent. 
According  to  our  special  cable  from  London  tue  Bank 
of  England  lost  £699,196  bullion  during  the  week  and 
held  £33,110,194  at  the  close  of  the  week.  Our  cor 
respondent  further  advises  us  that  the  loss  was  due  to 
Imports  of  £5*7,000,  of  which  £463,000  bought  in  the 
open  market,  £56,000  from  South  Africa  and  £>i,000 
received  from  various  countries,  to  exports  of  £380,000, 
of  which  £360,000  to  Egypt,  £20,000  to  Hong  Kong 
and  £10,000  to  other  countries,  and  to  shipments  of 
£846^000  nei  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  irregular 
this  week,  with  a  firm  tone  for  long  and  short,  while 
cables  have  been  easier.  Lower  discount  rates  in  Lon- 
don contributed  to  the  firmness  in  sixty- day  bills;  the 
demand  for  sight  for  remittance  In  settlement  of  ma 
turlng  loans  seemed  to  absorb  all  offerings  of  such 
bills,  and  as  there  was  no  special  Inquiry  for  cables, 
these  fell  off.  The  market  was  dull  and  the  flaotn 
atlons  were  within  a  narrow  range.  Though  there 
was  a  free  export  movement  of  grain  and  provisions, 
the  bills  against  these  commodities  which  came  for- 
ward were  ohlefl/  deliveries  on  contract,  and  there 
were  some  indications  that  spot  drafts  had  been  bought 
largely  by  interior  banka  having  exchange  facilities  and 
leii  abroad  for  acceptance  and  collection  instead  of 
being  ».'^ered  to  bankars  in  this  city.  Cotton  bills 
were  disa^  ;'olntlngly  small  in  volume  and  those 
which  came  .  ^on  the  market  were  promptly  ab- 
sorbed. Contineu  >  exchange  was  only  moderately 
active  and  the  buslnCw  was  confined  to  short  francs 
and  marks,  the  charges  .  which  were  from  1-32  to 
1-16  of  1  percent.  The  Assa^  "Tice  paid  $372,142  64 
for  domestic  bullion. 


Nominal  quotations  for  sterling  exchange  are  4  83 
for  sixty  day  and  4  86i  for  sight.  B  ites  for  actual 
business  opened  on  Monday  at  an  advance,  com 
pared  with  those  on  Friday  of  last  week,  of  6  points 
for  long,  to  4  8226(^4  8240,  while  short  was  10 
points  lower,  at  4  86^6(^4  8676,  and  cables  were  off 


6  points  at  4  b625@4  8636.  On  Tuesday  there  was  a 
rise  of  10  points  In  long  to  4  8336(^4  8260,  short  fell 
6  points  to  4  8660(^4  867i)  and  cables  10  points  to 
4  8616(^4  8626.  Oa  Wednesday  long  and  cables  were 
unchanged,  while  short  rose  6  points  to  4  8666^ 
4  8675  In  response  to  a  demand  to  remit  for  maturing 
loans.  On  Thursday  long  advanced  6  points  to 4  8240 
@4  8250;  short  and  cables  were  unaltered.  The 
market  was  steady  on  Friday. 

The  following  shows  dally  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

DA.ILT  POSTED  BA.TB8  FOB  FOREIGN  EXOHAKOB. 


Oct.  8. 

MON., 
Oct.  6. 

TirBS., 
Oct.  «. 

wbd.. 
Oct,  7. 

Oct.  a 

FRl,. 
Oct.0. 

«~*-B«>. |^/,«T. 

4  8v^ 

4t6>t 

^n 

86^ 

t-3 
£0^ 

83 

8e« 

88 

a»rtnB,  « 60  dart 
ManooDaCo..  )8tKht. 

483 

4  87 

83 

87 

83 
87 

sa 

87 

83 

87 

88 
88^ 

tank  Brtttih  (  «0  dar* 
Nj.  Amertoa..  )8ii{ht. 

483 

487 

83 

87 

83 

seM 

88 

86M 

88 

83 

iank  of  ( «0  dayi 
Monue^ (Sijtht.. 

4  83^ 
4  87 

83>^ 
87 

83M 

87 

88 

87 

88 

87 

83 
86^ 

^anadiaa  Bank  <  60  dayi 
of  Commeroe. .  J  Sisht . 

4  88H 
4t6>« 

8»H 

89^ 

8(m 

88 

87 

88 
87 

88 
8«)M 

H«ldelbaah,  lok- 1  (U<  day* 
•Ikaimar  ACo.  )8ii{ht. 

4  8as, 

4  fO^ 

8e>« 

8?^ 

83 

8e« 

88 

83 
8«H 

L«ardFrt.r....|*;'/,;T» 

4  Sli>« 

88V4 
60H 

88V« 
6W4 

f-3 

88 

66M 

Xarohanta'  Bk.  <  ^o  dari 
of  Canada jSUkt.. 

4  8.S 

4  87 

S3 

87 

88 

87 

88 
87 

83 
87 

88 
BOH 

The  market  closed  at  4  8240^4  8260  for  long, 
4  8660^4  8670  for  short  and  4  8616(^4  8626  for  cables. 
Commercial  on  banks  4  8210@4  8220  and  documents 
for  payment  4  81  ^@4  82^.  Cotton  for  payment  4  81| 
(^4  81^,  cotton  for  acceptance  4  8210@4  8220  and  grain 
for  payment  4  82§{^4  82^ 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  Oetober  0. 1003. 


Cnrranoy 
G>ol(L..  ... 


Total  ffold  and  legal  tender*. 


Received  b« 
A\  r.  Banka 


»3,407,000 
1,164.<I00 


•4.571,000 


Shiwedby 
S.T.Banke. 


$8,3>7.00 
1,381,000 


•o,res.ooo 


Set  InUrior 

JtOMtlMnt. 

Lots.  11,000.000 
Lota.       1S7,000 

LoM.    t.067,M« 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


W$*k  ending  October  0,  lOOS. 

Into 
Bank*. 

Out  Of 
Bank*. 

N*tCKanf*n 
Bank  Holdtnt*. 

Rank*  interior  moToment,  as  abOTe 
Sul>-Trea8ar7  operations 

$4,671,000 
23,400,000 

tO.e9S.000 
89.000.000 

Loss.  M.067,000 
Loas.       600,008 

Total  gold  and  legal  tender* 

»87  071,000 

ISO.5CS.000 

Loss.    8.6S7.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


October  8.  1008. 

Octobw-  9.  1008. 

Bank  of 

(Told. 

Stiver. 

lotoL 

Gold. 

surer. 

loteU. 

England 

9>ano« 

i}«rman7  .... 

Kiusla  

Aos.-Hang'T^ 
ApalQ 

£ 
33,110.101 
0«,037,68i> 
Sl,747,c00 
80,416,000 
45,788.000 
14,624,000 
10,038.000 
3,060.700 
8.Ue4.0(X> 

£ 

44,9re,60S 

11,154.000 

7.880.^.00 

18,4^0,00^> 

10,043,000 

9,8i«.900 

e,3^.70O 

l,4U8,0Ol> 

£ 
8S.U0,18< 

US.O  7,<  28 
49001,001' 
87,706,000 
58.«« -1,000 
34.96 -.000 
89,817.9  H> 
10,33r<,400 
4.476,000 

£ 

34,7H.l67 

108.888,118 

30,64S.O  0 

72.880.000 

4&,&40.00<> 

14J8«3,0«) 

1B,080,00«> 

4,600,1(10 

3,830,1133 

38S,3i6.7tt- 
325,<Vl7.84ni 

£ 

44.808,40^ 
11,807  000 
7,1   4,000 
18.396.000 
1H,4 14,00*' 
8,l>S8,8  ■C 
6.477,700 
l,«lP,6-7 

£ 
84.718.107 
140,6  i0.S81 
41,848.000 
70.608.000 
67,H6SO0O 
38.807.000 

Italy 

Netherlands  . 
Nat.  Belg'm 

18,138.800 

11.187,800 

4,880.000 

Toutbls  week 
Tot.  preT.  w'k 

<<0,6Sf<,414 
133.981  82i' 

lOMSUOf 
106483813 

436,079,88* 
4SU,645.03« 

l,..B.>6«0 
10.S1<«0< 

48 ',4 16.818 
490,607348 

MR.  CHAMBERLAIN'S  PROPAGANDA. 

Another  curious  chapter  in  the  extremely  curloni 
English  political  situation  has  been  opened  this  week. 
Air.  Bilfour  has  announced  the  new  cabinet  In  which 
ne  replaces  Mr.  Chamberlain  and  Mr.  Ritchie,  who 
went  out  on  the  tariff  issue.  Simultaneously  the 
Djke  of  Devonshire,  the  last  Important  link  with  the 
old  L'beral- Unionists  left  in  the  Ministry,  resigned 
because  of  the  Premier's  attitude  towards  free  trade. 
On  top  of  these  two  Important  and  Interesting  events, 
Mr.  Chamberlain  started  on  hia  personal  tour  to 
"stump"  Great  Britain,  as  our  politicians  would  say, 
in  behalf  of  the  tariff  Issue. 
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TntBe  bveu>8  are  all  In  their  way  mouieatoua  ;  takua 
together  they  constitate  oue  of  the  most  singular 
episodes  In  fioglish  political  history.  The  withdrawal 
of  the  Dakeof  Devonshire — who,  asLord  Hartington, 
was  in  earlier  days  a  tower  of  strength  to  the  Liberal 
revolt  from  Mr.  QUdatone — would  of  itself  have  caused 
a  decided  sensation.  It  left  the  Government  almost 
altogether  in  the  hands  of  young  and  largely  un- 
tried public  men.  From  one  point  of  view,  it  set  the 
seal  on  the  compact  whereby  the  Unionists  returned 
to  their  old-time  party  on  the  free-trade  issue.  From 
another,  it  marked  the  culmination  of  a  movement  by 
experienced  public  men  away  from  a  Cabinet  which 
wai  unwilling  to  declare  its  mind  distinctly  on  the 
important  topic  of  the  day — a  movement  which  began 
with  the  secession  of  Mr.  Chamberlain  and  Mr. 
Ritchie,  and  which  was  marked  by  such  events  as  the 
flat  refusal  of  office  by  Lord  Cromer  and  Lord  Milner. 
It  is  quite  impossible,  after  this  series  of  events,  to 
look  on  the  Bilfour  Ministry  as  anythl  ng  more  than  a 
temporary  makeshift  in  government,  which  will  disap- 
pear as  soon  as  the  two  great  parties  shall  have  aligned 
themselves  for  the  tariff  struggle. 

It  is  eqaally  impossible  to  ignore  the  fact  that  Mr. 
Chamberlain  is  now  the  central  figure  on  the  stage  of 
EDglieh  politics.  This  is  as  frankly  conceded  by  Mr. 
Chamberlain's  bitterest  opponents  as  by  his  followers. 
He  is  personally  the  embodiment  of  his  lelf-imposed 
canse;  that  cause  involves  the  real  question  of  the 
day;  it  stands  or  falls,  not  withjthe  Bitlfoar  Ministry, 
but  with  him;  and  it  may  be  added  that  the  pluck 
with  which  he  has  taken  the  platform,  almost  single 
handed,  to  fight  for  his  c pinions,  extorts  admiration 
even  from  those  who  denounce  his  plans  and  purposes. 

But  pluck  is  not  necessarily  either  success  or  right, 
and  both  the  merits  of  Mr.  Chamberlain's  contention, 
and  his  piospect  of  success,  must  be  judged  in  the 
light  of  developments  in  his  canvass.  We  have  already 
expressed  our  views  as  to  both  these  points,  holding 
that  Mr.  Chamberlain  is  reasoning  on  mistaken  prem- 
ises regarding  the  British  Empire's  situation,  and  that 
he  will  not  find  it  practicable  to  bring  Eoglish  voters 
to  his  way  of  thinking.  But  something  more  must  be 
said  on  both  these  matters,  now  that  Mr.  Chamberlain 
has  more  fully  unfolded  his  program  to  the  public. 

Last  Monday  he  spoke  at  Glasgow  and  to  his  hearers 
proposed  the  policy  of  a  two-shilling  tax  per  quarter 
on  foreign  wheat,  remitted  to  the  colonies,  of  a  pro- 
tective tax  on  flour,  and  of  general  import  taxes  aver- 
aging five  per  cent  on  foreign  meats  and  dairy 
products  and  ten  per  cent  on  foreign  manufactures. 
As  regards  the  tax  on  wheat,  Mr.  Chamb.rlain  re- 
peated his  argument  that  the  price  would  not  be 
thereby  raised  because  foreign  producers  would  have 
to  re- adjust  their  selling  rate.  Further,  he  argued 
that  if,  as  he  proposed,  the  mport  tax  on  tea  and 
sugar  were  reduced,  the  workman's  food  bill  would  be 
really  less  than  it  was  before.  As  to  the  tariff  on 
manufactures,  he  made  two  interesting  statements. 
He  is  reported  thus  in  the  despatches  : 

British  industry,  he  said,  was  not  in  a  satisfactory  condi- 
tion. Hd  did  not  mean  to  say  that  he  expected  a  sndden 
catastrophe,  but  he  unquestionably  saw  signs  of  decay. 
There  were  cracks  in  the  walls  of  the  great  structure, 
and  he  knew  that  the  foundations  on  which  it  had  been 
raised  were  not  broad  enough  or  deep  enongh  to  sustain  it. 

If  they  compnred  the  export  trade  of  1872,  thirty  years  ago, 
with  that  of  1893,  they  would  find  that  there  had  been  the 
moderate  increase  of  £20,000,000,  or  something  like  7^  P«r 
cent.    Meanwhile  the  population  had  increased  30  per  cent. 


Can  yon  go  on  supporilng  the  population  at  that  rate  of 
increase  when  even  in  the  best  years  you  can  only  show  so 
much  smaller  increase  in  foreign  trade?  The  actual  in- 
crease was  £20,000,000,  with  free  trade.  la  the  same  tlm© 
the  Increase  in  the  United  States  was  £110,000,000  and  in 
Germany  £56,000,000.  In  the  United  Kingdom  trade  has 
been  practically  stagnant  for  thirty  years. 

Now  as  regards  the  food-tax  question,  there  la  this 
to  be  said.  With  an  overplus  in  the  world's  production, 
the  consumer  would  probably  not  feel  the  burden  ser- 
iously. The  new  financial  order  might,  indeed,  so 
stimulate  production  on  the  Canadian  and  Australian 
farms  as  to  force  a  lowering  of  prices,  temporarily,  by 
competing  producers  in  the  United  States  and  Russia. 
But  with  supplies  deficient,  the  tax  would  be  very  ser- 
iously felt.  This  was  the  absolutely  uniform  teach- 
ing of  England's  old  era  of  protected  grain.  And  it 
must  be  said  that  recent  tendencies  have  been  in 
favor  rather  of  excess  in  demand  than  in  supply^ 
R-garding  the  te%  and  sugar  taxes,  Mr.  Chamber- 
lain's opponents  have  rejoined,  very  aptly,  that  those 
are  B  )er  War  taxes,  which  would,  in  any  case,  be  very 
soon  removed. 

1  he  argument  as  to  a  decaying  export  trade  raises 
other  qufst'oLs.  The  very  day  after  Mr.  Cbamber- 
la'n's  Glasgow  speech,  appeared  the  statement  of 
Eo^ land's  fore'gn  trade  in  September,  to  whloh  the 
Board  of  Trade  add(d  the  comment  that  its  export 
fifi;ures  had  never  but  twice  been  equaled  in  that 
month,  the  two  occaiions  beir  g  1902  and  1900.  Mr. 
Chamberlain  draws  attention  to  what  he  deems  the 
dlsproportionhte  increase  since  1872  in  the  United 
States,  and  points  out  the  fact  that  in  that  per!«d 
American  exports  had  expanded  £110,000,000,  against 
only  £20,000,000  increase  in  Great  Britain.  This  he 
a'^.ccuQts  as  showirg  somelhiog  wrong,  when  Great 
Britain's  population  has  increased  30  per  cent 
within  that  time.  It  ml(^ht  be  added,  to  some 
purpose,  thit  between  1870  and  1900,  population 
in  the  United  State?,  by  the  Census  figures,  nearly 
doubled — rising  from  38,500,000  in  the  earlier  year 
to  75,600,000  at  the  last  [returns.  Furthermore,  as 
against  our  addition.  In  the  period,  of  37,100,000  to 
our  population,  E  a  gland's  30  per  cent  increase  has 
added  but  10,000,000.  Considering  the  enormous 
area  of  productive  land  opened  since  1872  by  this 
new  population  of  our  country — an  advantage 
necessarily  denied  to  England — is  it  so  strange  that 
our  increase  in  export  trade-,  chiefly  in  agricultnre, 
should  be  five  times  as  great  as  England's  ?  Nor 
can  we  deem  it  fair  to  draw  comparisons  with  a 
year  such  as  1872,  when  war  had  just  prostrated 
England's  rivals  in  the  export  trade  and  created 
whclly  abnormal  demands  for  English  goods. 

It  is  not  our  purpose,  however,  to  go  largely  into 
figures.  We  certainly  fail  to  see  the  "cracks  hi 
the  wall"  of  England's  industrial  structure,  and  If 
they  were  to  be  detected,  we  are  puzzled  to  under- 
stand how  they  can  be  repaired  by  Imposing  pro- 
tective tariffs  on  Great  Britain's)  uports.  Such  taxes 
may  cr  may  not  have  any  imm  ;diate  iifluence  ox  a 
country's  export  trade;  but  if  t>  ey  have,  it  appears  t» 
us  that  they  would  restrict  i  .  Mr.  Ohamberlaln'-s 
general  plan,  we  know,  is  to  place  these  taxes 
for  the  sake  of  reducing  them  In  fa?or  of 
other  countries  which  would  reduce  their  own. 
There  are,  however,  at  least  two  possible  outcomes 
of  a  policy  of  this  nature.  It  might  be  found  that 
the  111  effects  of  the  import  taxes  on  the  export  trade 
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would  merely  counterbalance  the  good  eifecc  of  their 
reciprocal  reduction.  Or,  what  is  more  probable,  it 
might  be  found  that  the  '*  tariff  war,"  like  all  other 
belligerent  undertakings,  would  result  in  measures  of 
retaliation  by  the  outside  world,  which  would  leave 
the  last  case  of  the  export  trade  worse  than  the  first. 
These  are  possibilities  to  which  English  statesmen 
and  Toters  are  likely  to  devote  some  study. 


THE  GREAT  NORTHERN  REPORT. 

The  Great  Northern  Railway  Company  has  long 
held  an  exceptional  position  among  the  railroads  of 
the  United  States,  both  In  its  operating  and  its  fiscal 
results,  and  this  distinction  is  with  each  succeeding 
year  becoming  more  marked.  The  income-showing 
for  the  twelve  months  ending  Jane  30  1903  as  dis- 
closed in  the  annual  report  now  submitted  is  really  an 
imposing  exhibit.  To  say  that  the  company  has  made 
a  further  large  increase  in  gross  and  net  earnings 
alike— $4,763,390  in  the  one  case  and  $2,465,727  in 
the  other — is  to  say  simply  that  the  outcome  has  been 
what  would  be  expected  from  the  favorable  traffic  con- 
ditions prevailing  and  from  the  progressive  methods 
pursued  in  the  management  of  the  property. 

As  a  result  of  the  further  expansion  in  revenues  we 
have  an  income  statement  which  we  should  say  sur- 
passes the  bast  previous  records  of  even  this  remark- 
able property.  The  income  account  reports  a  surplus 
of  no  less  than  14,134,635  over  and  above  all  charges 
and  the  7  per  cent  dividends  paid  on  Great  Northern 
stock.  Moreover,  this  result  has  been  reached  after 
transferring  from  income  an  even  three  million  dollars 
(which  is  a  million  dollars  more  than  the  similar  ap- 
propriation of  the  preceding  fiscal  year)  to  the  credit 
of  the  Fund  for  Permanent  Improvements  and  Benow- 
als.  It  follows  that  except  for  such  appropriation 
from  earnings  the  surplus  on  the  operations  of  the 
twelve  months  would  have  been  $7,134,635  instead  of 
$4,134,636, 

It  is  to  be  remembered,  furthermore,  that  the  in- 
come account  as  given  in  the  report  does  not  really 
reveal  the  entire  income  of  the  various  properties 
owned  and  controlled.  As  shown  by  us  in  previous 
annual  reviews,  this  income  account  is  only  the  In- 
come account  of  the  Great  Northern  by  itself.  It 
covers  the  operationi  of  the  Manitoba  and  other  leased 
lines  but  not  the  operations  of  the  proprietary  roads 
or  of  other  companies  controlled  by  the  Great  North- 
ern. In  these  last  instinces  the  statement  embraces 
merely  the  amounts  received  by  the  Great  Northern 
on  its  holdings  of  stock  and  bonds  in  those  compa- 
nies. If  the  companies  referred  to  distributed  in  each 
case  the  whole  amount  of  the  year's  income  the  final 
result  would  ba  the  same  as  if  the  operations  of  these 
companies  ware  actually  embraced  in  the  accounts. 
As  it  happens,  though,  such  income  has  not  been  di- 
vided in  fall.  Now  that  the  Eistern  of  Minnesota  has 
been  combined  with  the  Manitoba  the  matter  is  not  so 
important  as  it  once  was;  still  about  a  third  of  a  mil- 
lion dollars  remains  to  be  addel  on.  We  figure  that 
these  auxiliary  com^  anies  had  available  income  for 
the  twfclve  months  o  $1,841,645,  that  $580,000  was 
paid  out  to  the  Great  Northern  in  the  shape  of  divi- 
dends and  that  $93^,800  was  required  for  fixed 
charges,  leaving  the  sum  of  $332,745  which  was  not 
distribntfid. 

The  $3,000,000  appropriated  out  of  earnings  in  the 
late  year  was  simply  another  contribution  for  the  pub- 


lic benefit.  When  we  say  this  we  have  in  mind  the 
fact  that  by  making  drafts  on  income  in  this  way  the 
effect  is  to  provide  needed  additions  and  improve- 
itnents,  which,  being  paid  for'out  of  earnings,  carry  no 
addition  to  the  yearly  fixed  charges  or  to  the  require- 
ments for  dividends.  It  follows  that  the  company  is 
placed  in  position  to  grant  lower  rates  to  shippers  and 
to  afford  Increased  accommodations  to  travelers.  This 
has  been  the  policy  of  the  Great  Northern  Railway 
(and  of  the  Manitoba  Company  before  the  Great  North- 
ern was  formed)  ever  since  Mr.  James  J.  Hill  has  been 
the  dominant  figure  In  the  enterprise.  At  the  same 
time  he  has  developed  operating  efficiency  to  such  a 
high  degree  that  further  benefits  have  followed — that 
is  by  cheapening  the  cost  of  the  unit  of  service  In 
transportation  work  he  has  made  it  possible  still  fur- 
ther to  reduce  the  charge  to  the  public.  In  these  two 
ways  Mr.  Hill  has  been  a  real  public  benefactor. 
Moreover,  his  example  has  had  to  be  followed  by  prac- 
tically all  the  railroads  in  the  Uaited  States,  so  that 
in  recent  years  constant  increases  in  train-loads  and 
in  the  work  of  improving  roadbed  and  equipment  (in 
part  out  of  earnings  and  in  part  out  of  capital)  have 
been  the  feature  with  nearly  every  large  railroad 
system  in  the  country. 

The  Great  Northern  in  the  late  year  in  no  degree 
relaxed  its  effort  to  attain  still  greater  economy  in 
operations;  with  13*05  per  cent  increase  in  the  num- 
ber of  tons  of  revenue  freight  carried  one  mile,  the 
mileage  of  loaded  freight  cars  increased  only  6  17  per 
cent  and  of  freight  trains  only  5  67  per  cent.  The 
result  was  an  increase  of  over  29  tons  in  the  num- 
ber of  revenue  tons  per  freight  train  mile,  rais- 
ing the  average  train-load  of  revenue  freight  to  over 
446  tons.  The  freight  trains  earned  25  cents  more 
per  mile  run,  bringing  the  average  earnings  per 
freight  train  mile  up  to  the  remarkable  figure  of  $3  89. 
Such  achievements  have  been  rendered  possible,  as 
the  report  says,  through  the  large  expenditures  that 
have  been  made  for  reduction  of  grades,  for  more 
powerful  locomotives  and  for  cars  of  greater  capacity. 

As  showing  how  the  public  has  been  benefited 
through  the  company's  progressive  policy  in  the  mat- 
ter of  devising  new  sources  of  traffic  and  of  effecting 
economy  in  operation,  we  may  reproduce  here  a  little 
table  which  we  find  in  the  report  acd,  which  indicates 
the  volume  of  tonnage  at  Intervals  of  five  years,  and 
the  charge  per  ton  per  mile  at  the  same  intervals  of 
five  years. 

Number  of  tons  Average  reve- 

hauled  mie  per  ton 

onemi/e.  per  mile 

Year endedJune301h,  1883 341,539,997  Cents,  1-968 

1S«8 562,531.432  "        1306 

.<       "              "             1893 1,093,632,312  "        1-190 

"       "              "             189-^ 1,937,955,894  "          -932 

"       "              "             1903 3,606,835.176  "          '857 

It  is  unnecessary  to  dwell  on  cne  growth  in  traffic 
here  disclosed,  but  the  saving  to  shippers  from  the 
lower  transportation  charges  levied  on  the  traffic 
should  be  carefully  noted.  It  will  be  seen  that  the 
average  rate  per  ton  per  mile  in  1902-03  was 
only  857-thousandths  of  a  cent  as  against  1*968 
cen'<  in  1883.  Hid  the  company  collected  the  same 
average  rate  the  late  year  as  during  the  year  ending 
Jane  30  18 S3  its  freight  earnings  would  have  been 
$40,071,938  greater  than  the  sum  actually  realized. 
Mr.  Hill  says  that  the  rate  reductions  disclosed  have 
only  been  possible  through  the  increased  volume  of 
tonnage  hauled,  and  that  this  increase  has  mostly 
come  through  the  creation  and  development   of  new 
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traffic.  Tne  iocreaae  ia  tlie  volume  of  purely  local 
traffic,  he  says,  has  not  provided  sufficient  additional 
earnings  to  cover  the  Increased  cost  of  doing  the  busi- 
ness. 

Bearing  on  the  volume  and  character  of  the  com- 
pany's traffic,  it  is  Interesting  to  observe  that  In  the 
late  year  there  was  a  decrease  in  the  number  of 
bushels  of  wheat  hauled  to  Eastern  terminals  of 
1,830,892  bushels,  equal  to  54,927  tons,  and  that  the 
earnings  from  this  traffic  decreased  $341,964.  The 
earnings  from  iron  ore  traffic,  on  the  other  hand, 
Increased  $819,689.  The  gain  In  earnings  of  traffic 
other  than  east-bound  wheat  and  iron  was  no  less 
than  $3,028,593.  In  other  words  the  further  large 
advance  in  gross  earnings  the  late  year.  In  face  of 
lower  rates  (we  noted  in  our  review  a  year  ago  the 
redactions  in  rates  then  just  announced),  followed 
entirely  from  the  growth  in  general  business,  and 
this  extended  to  all  parts  of  the  system,  excepting 
ocly  the  "Willmar  &  Sioux  Falls  Railway,  where  there 
was  a  decrease  of  $99,287  in  freight  earnings,  owiig  to 
a  poor  corn  crop. 

There  are  no  figures  in  the  report;  this  time  con- 
cerning the  earuiogs  and  expenses  of  the  Northern 
Steamship  Company.  This  is  due  to  the  fact  that  the 
six  steel  freight  ships  owned  by  that  comnany  which 
have  been  operated  between  Buffalo,  N.  Y.,  and 
Superior,  Wis.,  have  been  sold  to  the  Mutual  Transit 
Co.  At  the  same  time  the  steel  elevator  and  property 
at  Buffalo,  N.  Y.,  of  the  Great  Northern  Elevator  Co. 
were  sold  to  the  Mutual  Elevator  Oo.  Who  the  new 
owners  of  these  concerns  are  is  evident  from  a  remark 
of  President  Underwood  in  the  report  of  the  Erie 
Railroad  Co.  saying  that  the  Erie  board  had  author- 
ized the  purchase  of  an  interest  in  the  Mutual  Ele- 
vator Co.  and  the  Mutual  Transit  Co.,  "owners  of 
elevator  property  in  Buffalo  and  a  fleet  of  freight 
Bteamships  on  the  Great  Likes,  thereby  insuring  to 
the  Erie  an  equitable  portion  of  the  traffic  controlled 
by  those  companies  in  addition  to  a  participation  in 
their  earnings." 

The  opening  up  and  development  of  new  territory  in 
the  section  of  country  tributary  to  the  lines  of  the  sys- 
tem is  a  feature  which  must  play  an  important  part 
In  the  continued  growth  and  development  of  the  Great 
Northern  property.  The  report  says  the  movement  of 
settlers  has  continued  during  the  year,  and  the  vacant 
arable  lands  adjacent  to  the  system  are  being  rapidly 
occupied.  The  Government  has  begun  the  work  of 
reclamation  of  the  semi-arid  lands,  and  it  is  expected 
that  the  canals  and  reservoirs  necessary  to  irrigate  a 
vast  area  of  land  In  Montana  will  speedily  be  com 
pleted.  Mr.  Hill  thinks  that  the  withdrawal  by  the 
Secretary  of  the  Interior  of  lands  to  be  irrigated,  and 
which  cannot  be  acquired  except  by  homestead,  is  In 
the  interest  of  the  bona  fide  settler,  since  at  the  present 
rate  of  disposals  it  will  be  only  a  few  years  before  all 
land  available  for  cultivation  will  be  taken.  He  urges 
upon  Congress  the  repeal  of  all  Acts  under  which  land 
can  be  acquired  except  by  homestead. 


LEHIQH  VALLEY'S  IMPROVED  SHOWING. 
The  present  report  of  the  Lehigh  Valley  Railroad 
Company  stands  ia  sharp  contrast  with  the  reports  of 
the  years  preceding.  This  time  there  is  a  satisfactory 
surplus  above  charges,  whereas  previously  shareholders 
were  confronted  with  growing  deficits.  These  deficits 
were  due,  as  we  explained  at  the  time,  to  the  large 
outlays  made  by  the  company  for  additions,  renewals 


and  improvemeuis  and  charged  directly  to  the  ex- 
pense accounts.  In  the  present  report  the  method  of 
stating  the  acpounts  has  been  changed  somewhat,  but 
it  must  not  be  supposed  that  when  we  speak  of  a  sur- 
plus for  the  year  that  no  allowance  has  been  made  for 
improvements  or  that  the  ordinary  maintenance  out- 
lays have  been  reduced.  As  a  matter  of  fact  no 
lees  than  $1,266,183  has  been  allowed  for  addi- 
tions and  improvements,  though  this  appears  as  a 
separate  item  and  as  a  deduction  from  income,  In- 
stead of  being  charged  directly  to  the  expense  ac- 
counts. Even  after  said  deduction  a  surplus  remains 
above  charges  on  the  operations  of  the  twelve  months 
in  amount  of  $1,111,589.  This  refers  to  the  results 
on  the  Lehigh  Valley  Rjllroad  Company.  In  addition 
there  was  a  surplus  from  the  operations  of  the  Lahigh 
Valley  Coal  Company  and  affiliated  coal  companies  of 
$895,918,  giving  a  combined  surplus  of  $2,007,507. 
The  result  for  the  coal  companies  Is  after  a  charge  to 
ncome,  for  improvements  and  additions  to  collieries, 
of  $353,465.  The  report  tells  us  that  it  is  contem- 
plated to  spend  a  much  larger  sum  in  the  same  way 
during  the  new  or  current  fiscal  year. 

Two  things  account  in  the  main  for  tho  improved 
results  here  shown.  In  the  first  place,  through  eco- 
nomical management,  the  company  found  it  possible 
to  retain  for  the  net  a  very  large  portion  of  the  gain 
In  gross  earnings.  This  gain  in  the  gross  as  com- 
pared with  the  year  preceding  was  $2,734,535.  The 
enlarged  revenue  was  earned  with  an  augmentation  of 
less  than  a  million  dollars  ($998,981)  in  expenses, 
leaving  almost  If  million  dollars  gain  in  net — $1,736,- 
554.  It  should  be  noted,  furthermore,  tha*:  of  the 
$998,981  increase  in  expenses,  $449,519  represented  in- 
creased outlays  on  maintenance  account,  these  main- 
tenance expenditures  for  1902-03  having  been  the 
largest  in  the  history  of  the  company,  the  amount 
having  been  $8,793,564,  against  $8,344,246  (according 
to  the  new  methods  of  stating  the  figures)  in  1901-02, 
$8,558,579  In  1900-01,  $8,022,853  In  1899  1900  and 
$6,197,086  in  1898-99.  General  expenses  were  re- 
duced $119,135,  while  cost  of  conducting  transporta- 
tion increased  only  $668,798, 

The  satisfactory  showing  as  to  the  net  is  the  more 
significant  as  the  anthracite  coal  minars'  strike 
tended  unfavorably  to  affect  the  cost  of  transporta- 
tion In  the  fact  that  the  coal  tonnage  transported 
during  the  five  months  from  July  to  November  1902, 
inclusive,  decreased  2,638,770  tons,  or  nearly  60  per 
cent,  and  the  tonnage  movement  one  mile  decreased 
421,000,000  tons,  or  64  per  cent,  while  for  the  four 
winter  months  from  December  to  March,  inclusive, 
when  the  cost  of  transportation  Is  more  expensive,  the 
tonnage  increased  1,535,565  tans,  or  52  per  cant,  and 
the  tonnage  movement  one  mile  262,000,000  tons,  or 
63  per  cent.  In  face  of  this  adverse  condition  of 
things,  the  ratio  of  the  cost  of  coadacting  transporta- 
tion to  gross  earnings  decreased  1*31  per  cent — shat 
Is,  fell  from  37-20  per  cent  In  1901-02  to  35  89  per 
cent  in  1902-03. 

It  should  be  remembered,  furthermore,  that  the  di- 
minished operating  cost  was  attained  in  fa3e  of  the 
drawbacks  which  all  the  other  companies  have  ex- 
perienced— that  Is,  higher  cost  of  fuel,  materials  and 
supplies,  and  an  increase  in  the  rates  of  wages  paid  for 
labor.  The  added  cost  of  fuel  alone,  the  report  tells 
us,  was  $273,214.  Growing  efficiency  in  manage- 
ment enabled  the  company  to  overcome  these 
drawbacks.     As  one  illustration  of   what    has   baen 
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done,  we  may  note  thac  wtiile  tiie  tons  earned 
one  mile  increased  6*26  per  cent  as  compared 
with  the  year  preceding,  the  freight  train  mileage  in- 
creased no  more  than  216  per  cent.  The  company 
has  at  the  same  time  realized  eltghtly  better  ayerage 
rates,  this  average  haying  been  5*98  mills  for  1902-03 
and  5*54  mills  for  190102.  A  further  marked  in- 
crease was  establieh(  d  in  train-Ioad,  which  for  1902  03 
got  up  to  the  large  figure  of  486  tons,  this  comparing 
with  467  tons  in  1901-03.  Only  revenue  freight  Is 
coyered  by  these  figures.  Including  supplies  for  the 
company's  own  use,  the  train- load  wasclose  to  510  tons 
for  the  late  year,  which  is  a  magnificent  showing. 

An  important  fact  in  the  company's  affairs  is  the 
way  the  classes  of  traffic  outside  the   coal  traffic  are 
being  developed.     In  the  late  year  the   revenue  from 
coal  freight  Increased  only  $775,805,  while  the  revenue 
from  merchandise  or  general  freight  increased  $L,  982,- 
420.     A  loss  in  the  passenger  traffic  of  $473,181  oc 
caired,  due  entirely,  however,   to  the  fact  that  the 
previous  year  included  the  period  of  the  Pan-Ameri 
can    Exposition    at  Buffalo.     The  diversification   of 
the    company's      traffic     has     been      steadily    pro 
gressing    for    a    good   many    years    past,  and    con 
stitutes  one  of   the    most   encouraging    features    in 
its  progress  and  development.     If  we  compare  with 
the  year  ending  Jane  30  1896  (which,  of  course,  was 
a  poor  period),  we  fiad  that  in  the  interval  since  them 
total   gross  earnings  have  risen  from  $18,572,235  to 
$26,654,503.    The  coal  traffic  increased  from  $7,382,- 
480  to  $10,104,764;  general  freight  from  $7,128,909 
to  $11,609, 7C6;  passenger  earnings  from  $2,478,796 
to  $3,191,638,  and  all  the  other  classes  of  traffic  in 
like  degree.    The  earnings  from  coal  freight  formed 
only  37*91  per  cent  of  total  gross  earnings  in  19v)2-03, 
as    against  43  22    per    cent    in    1894-95,   while    the 
earniogs     from     merchandise     traffic     constituted 
43  56  per  cent  of  the  earnings,  as  against  but  36*34 
per  cent. 

A  wholly  unique  development  concerns  the  finances 
of  the  company.    It  will  be  recalled  that  the  company 
has  long  labored  under  a  serious  disadvantage  in  being 
without  means  for  financing  its  current  needs— per- 
haps it  would  be  more  accurate  to  say  in  haviog    no 
definitely  matured   plan  for  providing  for  its  capital 
requirements  from  year  to  year.     The  absence  of  such 
a  plan  constituted  one  of  the  main  reasons  for  the 
heavy  diafts  made  upon   earnings,  as  there  was  no 
way  of  obtaining   money   for  improvements  except 
from    current    income.      This    defect    is    now    in 
the    way     of     being     remedied,    a     plan     having 
been    devised,    cast    apparently    upon    broad    linee 
and    intended    to    cover    any    reasonable    demands 
of    the    future.      A    general    refunding    mortgage 
for  $160,000,000  is  to  be  created  to  take  up  existing 
bond  issues  as  they  mature,  and  to  provide  for  current 
and  future  needs.     It  is  intended  that  $10,000,000  of 
the  new  bonds  shall  be  Issued  to  the  Railroad  Com- 
pany on  account  of  the  advances  made  and  to  be  made 
by  it  in  payment  of  car  trusts  matured,  etc.,  in  sucb 
amounts  as  the  board  may  hereafter  authorize.     As 
the  company  is  not  in  immediate  need  of  funds,  it  is 
not  desired  to  dispose  of  any  of  these  bonds  at  the 
present  time.     A  further  provision  's  that  after  Janu- 
ary 1  1905  $2,000,000  of  bonds  annually  (to  be  a  part 
of  the  $150,000,000)  may  be  issued  for  expenditures 
strictly  chargeable  lo  capital  account;  any  larger  sum 
annually  can  only  be  issued  by  special  authorization 
of  the  stockholders. 


Tie  foregoing  plan  Is  the  outcome  of  the  dellDera> 
tioos  of  a  committee  especially  appointed  for  this 
purpose,  and  which  made  its  report  on  Joly  15  1903. 
Preliminary  to  the  preparation  of  this  scheme  for  ad- 
jasting  the  finances,  a  careful  examination  into  the 
real  value  of  the  company's  anthracite  coal  properties 
and  of  its  equipment  was  made  by  the  officers  of  the 
company,  supplemented  by  an  independent  committee, 
[t  is  in  connection  with  this  part  of  the  work  that  the 
unique  development  referred  to  above  occurred.  It 
Is  common  enough  to  find  a  marking  down  of  prop- 
erty valuations  as  a  result  of  examinations  of  that 
iclnd.  A  marking  up  of  valuations  is  decidedly  rare. 
It  is,  however,  what  has  happened  in  this  Instance. 
In  the  case  of  the  anthracite  coal  properties  an  addi- 
tion of  $3,500,000  is  made,  and  in  the  case  of 
the  book  value  of  the  equipment  there  is  a  like 
addition  of  $3,500,000,  the  Increase  in  both 
Instances  being  regarded  as  fully  warranted  by  reason 
of  expenditures  which  might  properly  have  been 
oharged  to  capital  account,  haying  in  former  years 
been  charged  to  expenses.  Moreover,  the  methods 
used  in  arriving  at  the  value  of  the  equipment  of  the 
railroad  company  have  been  fully  endorsed,  we  are 
told,  by  the  Baldwin  Locomotive  Works  in  respect  to 
engines  and  by  the  American  Car  &  Foundry  Com- 
pany in  respect  to  cars. 

As  a  consequence  of  these  changes  and  of  the  sur- 
plus of  income  remaining  in  1902-03,  both  the  Lehigh 
Valley  Railroad  Company  and  the  Lehigh  Valley  Coal 
Company  are  now  able  to  show  an  excess  on  the 
issets  side  of  the  balance  sheet,  instead  of  on  the 
liability  side.  Thus  in  the  case  of  the  Lehigh  Valley 
Railroad,  against  a  deficit  to  the  debit  of  profit  and 
loss  for  June  30  1902  of  $3,372,147,  there  is  for 
June  30  1903  a  surplus  of  $1,620,682  to  the  credit 
of  profit  and  loss,  and  in  the  case  of  the  L'^high  Val- 
ley Coal  Company,  In  place  of  the  deficit  of  $2,837,207 
June  30,  1902,  there  is  a  surplus  of  $1,701,681  Jane 
30  1903. 

With  its  finances  on  a  new  and  improved  basis,  its 
traffic  becoming  steadily  more  diversified,  and  with  in- 
creasing economy  and  efficiency  being  attained  in  the 
operating  results,  the  future  of  the  Lehigh  Valley 
would  appear  to  wear  a  brighter  aspect  than  for  a  long 
time  past.  

LOUISVILLE  d  NASHVILLE'S  CONTINUED 
PROSPERITY, 

The  Louisville  &  Nashville  Railroad  Company,  with 
a  long  (the  present  is  the  fifty-second  annual  report) 
and  on  the  whole  decidedly  prosperous  existence  was 
able  during  1902-03  to  further  strengthen  its  record. 
The  outcome  of  the  twelve  months  might  be  stated  in 
brief  by  saying  that  while  the  call  for  dividends  (on 
the  present  basis  of  5  per  cent  per  annum)  was 
$3,000,000,  the  earnings  available  for  dividends 
amounted  to  over  twice  that  sum,  or  $6,211,048.  In 
other  words,  while  5  per  cent  was  paid  on  the  stock, 
earnings  were  equivalent  to  over  10  per  cent.  It  Is 
proper  to  note  moreover  that  this  is  after  improve- 
ment expenditures  of  over  two  million  dollars,  equiv- 
alent to  3  per  cent  more  on  the  $60,000,000  of  stock 
outstanding. 

A  large  increase  in  gross  revenues  marked  the  year's  j 

affairs  ;  in  fact  in  amount  this  increase,  particularly 

as  it  came  on  top  of  the  previous  series  of  increases, 

was  perhaps  the  most  noteworthy  in  the  company's 

'  entire  history.    A  fair  portion,  too,  of  the  improvement 
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in  groBB  was  carried  over  Into  the  net.  In  the  previous  | 
fiscal  year,  with  $2,690,061  addition  to  the  gross,  the 
improvement  in  the  net  had  amounted  to  no  more 
than  $20,G46.  For  the  year  under  review  the  further 
increase  In  gross  amounted  to  almost  4f  million  dol- 
lars ($4,737,120),  and  there  was  at  the  same  time  about 
1|  million  dollars  ($1,668,746)  gain  in  the  net.  The 
improvement  of  4J  million  dollars  la  gross  revenues, 
brioglng  the  total  up  to  $35,449,377,  extended  to  all, 
the  branches  of  the  company's  service,  the  freight 
earnings  rising  from  $22,772,176  to  $26  678,620 ;  the 
paisenger  earnings  from  $6,217,803  to  $7,044,087,  and 
the  various  minor  items  of  revenues  in  proportion- 
ately smaller  amounts. 

Taking  a  survey  of  the  compary's  earnings  for  the 
last  decade  a  record  of  expansion  is  found  no  less 
striking  than  that  of  the  roads  in  the  West.  The 
company  owns  and  controls  6,133  miles  of  road,  but 
the  report  is  based  only  on  the  lines  directly  operated, 
wb^ch  Jane  30  1903  consisted  of  3,439  miles. 
Oa  this  portion  of  the  system  the  gross  earn- 
ings since  1893-4  (which  year  was  a  year  of  depression, 
as  is  known,)  have  risen  from  $18,974,337  to  $36,449,- 
378,  and  net  earnings  from  $7,110,552  Jo  $11,478,665. 
Toe  increase  in  mileage  was  from  2,956  to  -^,439  miles. 
Oa  a  mileage  basis  gross  earnings  have  advanced  from 
$6,419  per  mile  to  $10,308  per  mile  and  net  earnings 
from  $2,405  per  mile  to  $3,338  per  mile  in  this  inter- 
val of  nine  years.  The  additions  to  mileage,  as  we 
have  pointed  out  on  previous  occasions,  have  been 
moderate,  intended  mainly  to  develop  territory  already 
occupied  rather  than  spread  oat  in  new  directions — 
that  is,  new  extensions  and  feeders  have  been  pro- 
vided only  as  the  situation  demanded  and  good  busi- 
ness policy  dictated. 

Though  the  new  mileage  provided  has  not  been 
very  extensive,  the  additions  have  in  good  part  been  in 
the  sections  of  the  S?uth  where  industrial  develop- 
ment has  been  most  pronounced — that  Is  in  the  min- 
eral sections  of  Alabama  and  Tennessee.  While  that 
staple  product  of  the  South,  cotton,  forms  an  import- 
act  item  in  the  company's  trafGc,  the  expansion  in 
the  freight  movement  has  followed  chit  fly  from  the 
general  development  of  the  country  tributary  to  the 
system  and  the  property  has  been  managed  with  that 
end  in  view. 

It  should  not  be  overlooked,  either,  that  owing  to 
the  extension  of  its  tonnage  in  coal  and  other  minerals, 
the  Louisville  &  Nashville  realizes  much  lower  average 
rates  on  its  freight  traffic  than  the  leading  systems  of 
the  Northwest  or  the  Southwest.  In  the  year  under 
review  some  improvement  in  this  average  rate  oo- 
curred,  but  even  after  such  improvement  the  average 
was  only  7-79  mills  per  ton  per  mile,  while  the  Mil- 
waukee &  St.  Paul  for  the  same  period  of  twelve 
months  realizad  8 -66  mills,  the  Northern  Pacific  8*58 
mills,  the  Atchison  Topeka  &  Smta  Fd  9 -48  mills  and 
the  Missouri  Kansas  &  Texas  9  69  mills; 

The  fact  that  the  result  as  to  net  in  the  late  year 
was  so  much  better  than  in  the  year  preceding  fol- 
lowed maioly  from  the  exceptional  amount  of  Increase 
in  the  gross,  which,  as  already  pointed  out,  amounted 
to,  roughly,  4i  million  dollars.  It  indicates  no  cur- 
tailment in  the  maintenance  outlays  or  in  the  ex 
penditurds  for  improvements;  in  fact  these  classes  of 
expenditures  were  much  in  excess  of  those  of  the 
preceding  year.  For  maintenance  account  (that  is, 
for  Maintenacce  of  Way  and  Structures  and  M^in- 
ienance   of    Eqn.lpment  combined)     the  outlays  in 


1902-03  wera  $10,664,332,  as  against  only  $8,976,181 
in  1901-02.  Of  course  higher  wages  and  higher  cost 
of  materials  played  their  part  here,  as  they  do  in  cost 
of  conducting  transportation,  bat  that  this  does  not 
furnish  an  explanation  of  the  large  increaie  in  ex- 
penditures under  those  heads  becomes  evident  when 
we  examine  the  ltem]z3d  statement  showing  the  im- 
provement account  for  the  twelve  months  and  com- 
pare it  with  the  corresponding  statement  for  the 
preceding  twelve  months. 

The  company's  construction  account,  so  called,  was 
closed  on  July  1  1894,  and  since  then  the  items  there- 
tofore charged  to  construction  have  been  charged 
directly  to  operating  expenses,  but  a  summary  of  the 
items  is  given  nevertheless.  We  find  that  these  ex- 
penditures for  1902  03  agi^regated  $3,000,204,  as 
against  only  $1,487,277  in  1901-02.  Notwithstanding 
the  increased  outlays  in  this  way,  the  ratio  of  expenses 
to  earnings  in  the  late  year  was  only  67  62  per  cent, 
against  68*06  in  the  year  preceding.  Increased  effic- 
iency is  constantly  being  attained  in  the  operating 
results.  A  further,  though  slight,  increase  in  the 
train-load  was  effected  la  1902  03,  bringing  it  np  to 
231^  tone;  and  this,  together  with  the  higher  rate 
realized,  enabled  the  company  to  show  earnings  par 
train  mile  ran  of  $1  80,  as  against  only  $1  71  in 
190102. 

While  $2,000,203  was  spent  for  eqiilpment,  im- 
provements, eto.,  and  charged  to  operating  expenses, 
the  addition  to  capital  account  for  cost  of  road  and 
equipment  was  only  $1,998,767.  The  company  bought 
and  built  no  less  than  4,386  oars,  but  only  $1,361,633 
of  the  amount  (this  forming  parb  of  the  $1,998,767 
added  to  cost  of  road  and  equipment)  was  charged  to 
capital  account,  the  rest  being  charged,  to  the  extent 
of  $1,013,521,  to  Reserve  for  R)lllng  Stock  (repre- 
senting amounts  previously  charged  to  expenses  and 
not  used  at  the  time);  $3,460  to  operating  expenses 
and  $297,170  for  cost  of  rolling  stock  for  the  Cincin- 
nati-Atlanta line. 

The  Cincinnati- Atlanta  line  here  referred  to  is  the 
piece  of  road  being  built  under  the  name  of  the  Kaox- 
vllle  L%  Follette  &  Jelllco  Rillroad,  and  which  is  in- 
tended to  connect  the  Southern  end  of  the  KaoxvlUe 
Division  at  the  Tennessee  State  line  with  the  Atlanta 
Kaoxvllle  &  Northern  Railway  atEaoxvlUe,  and  thus 
open  a  new  line  to  Cincinnati  and  At-ilanta,  via  Kaox- 
vllle, Tenn.  For  this  construction  the  Liuisvllle  & 
Nashville  had  advanced  to  Jane  30  1903  almost  two 
million  dollars— $  1,986,110.  The  Atlanta  Kaoxville  & 
Northern  is  one  of  the  roads  acquired  the  previous  year 
whose  operations  are  kept  separate  and  dlstincl:  from 
those  of  the  parent  system.  The  most  Important  acqai- 
sition  of  1902-3  was  of  coarse  the  purchase  j  jiatly  with 
the  Southern  Railway  Company  of  the  Chicago  In- 
dianapolis &  Louisville  Railway  Company.  Tals  fur- 
nishes an  outlet  to  Chicago  for  the  whole  Louisville  & 
Nashville  Railway  system.  Tae  Chicago  ladlaaapolls 
&  Louisville  Railway  paid  dividends  during  the  year 
of  4  per  cent  on  the  preferred  stock  and  2^  per  cent 
on  the  common  stock,  and  the  amount  received  from 
such  dividends  was  $36,761  less  than  the  Louisville  & 
Nashville's  proportion  of  interest  on  the  j  olnt  bonds 
Issued  to  pay  for  the  stock.  The  earnings,  however,  of 
that  company  applicable  to  common  stock  are  stated 
to  have  been  considerably  in  excess  of  the  2^  per  cent 
dividends  paid  thereon. 

The  Louisville  &  Nashville  also,  as  will  be  remem- 
bered, in  March  1903  authorlzai  an  issue  of  $30,000,- 
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000  6  20  collateral  trust  4  per-ceot  gold  bonds  to  pro- 
ylde  fuEda  to  retire  a  floating  debt  of  14,000,000 
(created  by  paying  off  on  August  1  190211,994,660  of 
Memphis  Clarksville  &  Louisville  Railway  sterling 
6  per-cent  bonds  and  by  the  purchase  of  Atlanta 
Kooiyille  &  Northern  BiUway  stock);  to  retire  $6,- 
767,000  Louisville  &  Nashville  Eallroad  5-20  collateral 
gold  bonds  of  1898;  to  supply  to  the  South  &  North 
Alabama  Railroad  Company  13,160,000  with  which  to 
pay  cff  a  like  amount  of  that  compapy's  6-per-cent 
sterling  bonds  maturing  May  1  1903,  and  to  take  care 
of  extersloQs  and  improvements  and  additions  to 
proprerty  and  equipment  already  authorlzad  by  the 
board  of  directors.  The  aggregate  funded  debt  of  the 
Louisville  &  Nashville  for  the  twelve  months  increased 
$14,681,661.  The  Louisville  &  Nashville  and  Southern 
Edlwaj  joint  bonds  issued  on  account  of  the  pur- 
chase of  stock  in  the  Chicago  Indianapolis  &  Louis- 
yille  Railway  accounts  for  $5,894,321  of  this  increase. 


RESULTS    ON  ERIE. 

Considering  recent  developments  in  the  financial 
markets,  as  well  as  in  industrial  circles,  it  seems  un> 
likely  that  our  railroads  can  count  on  a  contiLuance 
of  the  exceptional  prosperity  which  they  have  been  en- 
joying the  last  few  years.  But  whether  or  not  the  re- 
sults in  the  current  or  new  fiscal  year  shall  come  up 
to  the  level  of  the  twelve  months  just  passed,  it  will 
always  remain  a  noteworthy  achievement  that  in 
this  phenomenal  era  of  prosperity,  even  the 
Erie  Railroad  Company^  which  has  suffered  so 
many  vicissitudes  In  its  long  and  eventful  his- 
tory, was  able  to  present  an  income  statement 
showing  dividends  earned  on  the  whole  of  its  three 
classes  of  stock,  not  excepting  the  common  stock. 
This  is  a  contingency  which  a  few  years  ago  would 
have  been  deemed  so  remote  as  to  make  the  mere  sug- 
gestion of  such  a  possibility  seem  chimerical.  To  be 
sure,  neither  the  company's  situation  nor  general  con- 
ditions are  such  as  to  warrant  m^tking  a  payment  on 
the  common  stock,  bat  the  fact  referred  to  is  never- 
theless an  Interesting  one. 

On  the  operations  of  the  twelve  months  the  com- 
pany carried  forward  a  credit  balance  to  profit  and 
loss  in  amount  of  $4,379,176.  This  was  after  allowing 
for  the  3i  per  cent  paid  on  the  first  preferred  stock. 
Had  the  full  4  per  cent  been  paid  on  this  first  preferred 
stock,  the  surplus  would  have  been  $4,139,714.  The 
4  per  cent  on  the  $16,000,000  of  second  preferred 
stock  would  call  for  only  $640,000,  leaving  a  balance 
of  $3,499,714,  equal  to  just  about  3  per  cent  on  the 
$112,378,900  of  common  stock. 

Of  course  the  Erie  is  not  in  condition  to  make  out- 
lays for  renewals,  Improvements  and  additions  on  the 
scale  of  some  of  the  stronger  systems,  and  to  defray 
the  cost  of  the  same  out  of  Income.  Nevertheless  it 
is  important  to  note  that  the  figures  of  surplus  |?ith 
which  we  are  dealing  allow  for  expenditures  for  ad- 
ditions and  improvements  to  the  amount  of  $808,452, 
and  also  for  the  setting  aaldti  of  $1,569,404  as  a  con- 
tribution to  a  fund  for  additions  and  Improvements 
authorized  but  unexpended  at  tne  close  of  the  year. 

These,  too,  are  the  results  for  a  year  when  the  com- 
pany suffered  most  serloukly  from  a  strike  at  the  an- 
thracite mines.  The  Erie,  though  not  an  anthracite 
company  in  the  seD?e  that  the  Lackawanna  and  the 
Lehigh  Valley  are,  is  yet  a  very  important  carrier  of 
anthracite,  and  through  the  recent  acquisition  of  the 
Pennsylvania  Coal   Company  it  has  also  become  pos- 


sessed of  an  Important  ownership  In  anthracite  mlaing 
property.  As  a  matter  of  fact,  however,  the  situa- 
tion of  the  Erie  Is  much  like  that  of  the  Lehigh  Val- 
ley. The  anthracite  tonnage  remains  a  main  source 
of  traflac,  bflt  other  chssea  of  traffic  are  being  so 
steadily  and  sa  exteusivtly  developed  that  the  com- 
pany is  no  longer  dependent  upon  its  anthracite  ton- 
nage to  the  same  extant  as  iu  the  past.  Total  coal 
torn  age  in  1902-03  increased  1,870,344  tons,  and  the 
reveLue  from  the  same  was  enlarged  by  $2,318,- 
362,  or  over  26  per  cent.  On  aialysls,  though, 
it  appears  that  of  anthracite  alone  95,427  t'ni 
less  was  carried  than  in  the  previous  year,  but  that 
the  bituminous  tonnage  ga'nad  1,620,414  tons,  while 
In  addition  there  was  an  Increase  of  445,357  tons  in 
the  coke  tonnage.  It  thus  happens  that  the  com- 
pany actually  carried  more  bituminous  coal  than  an- 
thracite ;  the  anthracite  tonnage  was  6,907,878  tons, 
the  bituminous  6,619,627  tons  and  the  coke  tonnage 
1,854,017  tons.  The  merchandise  freight  increased 
2,078,223  tons  and  the  revenue  from  hauling  it  $2,- 
431,273,  or  over  12  per  cent.  At  the  same  time  there 
was  an  expansion  In  the  passenger  traffic,  the  earnings 
from  which  rose  $382,390,  or  6  per  cent. 

In  such  figures  there  is  evidence  of  the  general 
prosperity  which  has  redounded  to  the  advantage  of 
the  Erie  the  same  as  to  other  roads.  This  view  Is  em- 
phasized when  the  reference  Is  had  to  the  details  of 
the  fi eight  tonnage,  and  It  is  found  that  many  classes 
of  agricultural  products  show  a  diminished  tonnage, 
while  on  the  other  hand  the  classes  of  freight  that 
refiect  business  activity  all  show  large  gains.  We 
have  already  referred  to  the  increaee  of  1,620,414  tons 
in  bituminous  coal  and  of  446,357  tons  in  coke,  but 
hardly  leas  noteworthy  gains  are  disclosed  in  other  di- 
rections. For  instance  the  tonnage  in  iron  and  other 
ores  was  746,993  tons  larger  than  In  the  previous 
year,  the  addition  being  38'11  per  cent.  Then  there 
was  a  gain  of  256,511  tons,  or  26*85  percent.  In  pig 
and  bloom  iron;  81,864  tons,  or  64*13  per  cent,  in  iron 
and  steel  rails ;  96,827  tons,  or  19*41  per  cent,  in  bar 
and  sheet  metal;  74,532  tons,  or  13*02  per  cent,  in  ce- 
ment, brick  and  lime,  and  137,307  tons,  or  12*10  per 
cent,  in  various  manufactured  articles,  etc.,  etc. 

One  circumstance  which  has  contributed  in  no 
unimportant  degree  to  the  favorable  results  now  dis- 
closed Is  the  marked  increase  in  efficiency  and 
economy  which  has  been  attained  the  last  few  years  in 
operating  results.  There  was  another  very  decided 
addition  to  the  train-load  in  1902  03  and  a  further  in- 
crease in  the  earnings  of  the  freight  trains.  Com- 
parison, however,  covering  only  two  years  furnishes 
only  an  imperfect  idea  of  what  has  been  accomplished 
In  this  respect.  In  1897-98  the  train -load, 
though  by  no  means  small,  averaged  no  more  than 
300  tons.  For  1902-03,  on  the  other  hand,  we  find  it 
up  to  406  tons,  an  Improvement  In  five  years  of  over 
33^  per  cent.  This  covers  revenue  tonnage  only.  In- 
cluding company  freight  the  train-load  has  risen  in 
the  five  J  ears  from  312  to  432  tons.  As  a  consequence 
of  this  and  also  of  slightly  better  rates  received,  the 
trains  earned  $2*48  per  mile  run  In  1902-03,  as  against 
only  $1-67  in  1897  98;  the  improvement  in  this  in- 
stance, it  will  be  observed.  Is  almost  60  per  cent. 

The  company  last  April  authorized  a  $60,000,000 
4  per  cent  convertible  mortgage  and  a  contract  has 
been  made,  we  are  told  In  the  report,  for  the  sale  of 
ihe  first  $10,000,000  of  these  bonds  and  $1,000,000  of 
such  bonds  have  been  delivered  and  paid  for;  an   ad- 
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dlttoual  $1,799,000  general  Ilea  bonds  was  also  Isaued 
dnritig  the  year  and  are  held  in  the  companj'a  treasury. 
Financially,  the  position  of  the  company  Is  unusually 
strong.  The  balance  sheet  shows  that  on  Jane  30 
1903  there  was  no  less  than  $7,181,138  of  cash  in  the 
hands  of  the  Treasurer,  an  increase  of  over  two  and  a 
half  million  dollars  as  compared  with  the  correspond- 
ing date  of  1902;  cash  In  transit  and  amounts  due 
from  agents,  conductors,  companies,  etc.,  brought  the 
total  of  current  assets  up  to  $10,483,732.  The  cur- 
rent liabilities,  including  the  dividend  payable 
in  August,  and  also  interest  and  rentals  ac- 
crued but  not  due,  amounted  to  only  $8,326,598. 
The  Erie  has  acquired  an  Interest  in  the 
Mutual  Elevator  Company  and  the  Mutual  Transit 
Company,  as  noted  in  our  review  of  the  Great 
Noithern  report.  The  company  has  marlced  off  $2,- 
328,481  of  construction  and  equipment  expenditures, 
representing  current  funds  used  in  payment  for  im- 
provements and  for  which  it  is  not  entitled  to  be  re- 
imbursed under  the  terms  of  the  first  consolidated 
mortgage;  the  amount  has  been  charged  to  profit  and 

\OBf. 

Ttiere  is  a  reference  in  the  report  to  the  constant 
tendency  towards  an  increase  in  wages  of  all  classes  of 
labor,  both  in  rates  of  pay  and  in  redaction  of  hoars 
of  employment.  In  the  late  year  $19,018,921, 
or  63|  per  cent  of  the  total  operating  expenses, 
was  paid  direct  to  labor,  being  distributed 
among  34,061  employees.  President  Underwood 
says  that  after  conferences  with  the  representatives 
of  the  company's  employees  and  careful  consider- 
ation of  their  claims,  the  company  has  revised 
its  wage  schedules,  placing  the  employees  on  a 
parity  with  those  of  other  railroad  companies  similarly 
situated.  This  increased  compensation,  from  which 
the  company,  as  Mr.  Underwood  states,  derives  no 
benefits  either  by  adding  to  its  revenue  or  decreasing 
the  unit  of  transportation  cost,  amounts  anproximately 
to  $1,200,000,  and  was  reflected  in  the  increased  cost 
of  conducting  transportation  and  maintenance  daring 
the  year. 


.ITEMS    ABOUT    BANKS.  BANKERS    AND    TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  630 
shares,  of  wliich  210  shares  were  sold  at  the  Stock  Exchange 
aud  420  shares  at  auction.  The  transactious  in  trust  com- 
pany stocbs  reach  a  total  of  59  shares.  National  Butchers' 
&  Drovers'  Bank  stock,  which  had  not  been  dealt  in  since 
June  1901,  when  the  quotation  was  116)^,  sold  at  145.  Stock 
of  the  Nassau  Trust  Co.  of  Brooklyn,  of  which  also  no  pub- 
lic sale  had  been  made  in  two  years,  was  sold  at  261,  as  com- 
pared with  211  in  October  1901.  No  sales  of  either  bank  or 
trust  company  shares  have  been  made  in  the  "curb"  market. 

Skare$      Baitbuj— Y«i«  Fork.  Price.  Lagt  previous  sale. 

63  Burohers' 4  Droverb' B'k,  Nat.    145  June  1901—    II6I4 
20  City  Bank,  National 270  Oct.    1903—    265 

tSlO  Commerce,  Nat.  Bank  of 214-220  Oct.   1903-  220 

100  Mercantile  Nat.  Bank 235is  Sept  liJ03  -  225 

15  Northern  National  Bank 140  July  1903—  147 

64  Oriental  Bank 23r4  May  1903-  25013 

48  Park  Bank.  National 425  June  1903—  462 

lOVarlok  Bank 214  July  1903—  225 

Trout  COMPAinKS— Aew  Toik. 

25  BowUnn  Green  Trust  Co 226  Aug.  1908—  215^^ 

26  East* rn  TruBt  Co T37  Aug.  1903—  168 

3  Manhattan  Trust  Co 501  June  1902—  500 

Trcst  Couvxsy— Brooklyn 
6  Naesaa  Trust  Co 261  Oct  1901—    211 

t  Ot  this,  210  shares  were  sold  at  the  Stock  Exchange. 

—The  committee  having  in  charge  the  affairs  of  Messrs. 
John  L.  Williams  &  Sons  of  Richmond  and  J.  William 
Middendorf  &  Company  of  Baltimore  has  this  week  is- 
sued a  circular  embodying  a  plan  dealing  with  the  finances 
of  the  two  concerns.  They  state  that  the  assets  of  the 
firm  of  John  L.  Williams  &  Sons  exceed  the  liabilities  by 
$894,846  and  that  the  assets  of  the  firm  of  J.  William 
Middendorf  &  Co.  exceed  liabilities  by  $467,887.     They  sug. 


gest  that  the  time  for  the  payment  of  the  respective  debts  be 
extended  for  a  period  of  seven  months  from  October  1  1903. 
By  agreement  between  the  two  concerns  and  the  committee, 
the  surplus  of  assets  remaining  after  the  payment  of  liabili- 
ties of  either  firm  is  to  be  applied  to  the  liquidation  of  the 
debts  of  the  other  firm.  The  circular  goes  on  to  say  that  it 
is  believed  that  the  interest  of  the  creditors  will  be  greatly 
promoted  if  the  time  for  payment  of  their  claims  is  extended 
and  a  reasonable  opportunity  be  thus  afforded  for  the  gradual 
and  judicious  disposition  of  the  securities.  The  plan  is  not 
to  be  binding  unless  accepted  by  75  per  cent  of  the  creditors 
by  October  15. 

—At  the  annual  meeting  on  Tuesday  of  the  New  York 
Clearing  House  Association,  Mr.  '.James  StUlman,  President 
of  the  National  City  Bank,  was  re-elected  President.  Mr. 
Gates  W.  McGarrah,  President  of  the  Leather  Manu- 
facturers' National  Bank,  was  likewise  re-elected  to  theofBoe 
of  Secretary,  held  by  him  last  year,  as  were  also  Manager 
William  Sherer  and  Assistant  Manager  William  J.  Q-llpin. 

— Mr,  Henry  P.  Toler  of  the  firm  of  Toler  &  Higgins  has 
sold  his  membership  in  the  New  York  Stock  Exchange  for 
$52,500.  This  represents  a  decline  of  $7,500  from  the  last 
previous  sale  and  |31,500  from  the  highest  price  on  record,  a 
transfer  having  been  reported  in  September  of  last  year  at 
181,000.    The  firm  of  Toler  &  Higgins  has  been  dissolved. 

—A  sub-branch  of  the  Bank  of  British  North  America 
(head  office  Montreal)  has  boen  opened  at  Levis,  Province  of 
Quebec,  under  the  temporary  management  of  Mr.  E.  F. 
Racey. 

— The  Attorney-General  and  the  Banking  Department  of 
New  Jersey  decided  on  the  6th  inst.  to  permit  the  Inter- 
State  Trufct  Company  of  New  Jersey  to  surrender  its  charter, 
as  requested  by  the  officials,  in  order  to  prevent  further 
prosecution  of  the  suit  in  Chancery  begun  by  the  Attorney- 
General,  restraining  the  institution  from  continuing  busi- 
ness. The  Banking  Commissioners  of  New  Jersey  took  pos- 
session of  the  company's  Jersey  City  office  in  July,  as  was 
detailed  in  these  columns  July  18.  The  company  also  had  a 
New  York  office  at  25  Pine  Street. 

— All  necessary  preliminaries  having  been  completed,  the 
merger  of  the  Western  National  Bink  of  the  United  States 
in  New  York  with  the  National  Bank  of  Commerce  in  New 
York  went  into  effect  on  Monday.  With  the  passing  of  the 
existence  of  the  Western  National  Its  business  has  been  trans- 
ferred to  the  Bank  of  Commerce  at  Nassau  and  Cedar  streets. 
The  combination  has  resulted  in  a  bank  with  a  capital  of  |35,- 
000,000  and  deposits  of  about  one-hundred  and  twenty  million 
dollars,  and  it  will  hereafter  dispute  with  the  National  City 
Bank  the  distinction  of  being  the  largest  institution  of  its 
kind  in  the  Unitea  States.  Mr.  Valentine  P.  Snyder,  formerly 
President  of  the  Western  National,  and  who  was  instrumental 
in  raising  that  institution  to  such  a  high  plane  of 
prosperity,  has  been  given  the  presidency  of  the  new 
Bank  of  Commerce.  Messrs.  J.  P.  Morgan,  Richard 
A.  McCurdy,  James  H.  Hyde,  Thomas  F.  Ryan  and 
Henry  A.  Smith  are  the  Vice-Presidents,  and  W.  C,  D avail 
the  Cashier.  There  are  seven  Assistant  Cashiers,  namely: 
Charles  L.  Robinson,  Oliver  I.  Pilat,  Clarence  Foote, 
Nielson  Olcott,  J.  S.  Alexander,  H,  B.  Fonda  and  B.  A.  Mon- 
tell  Jr.  The  board  numbers  forty-eight  members,  and  is 
composed  of  the  following:  James  W.  Alexander,  George  F. 
Baker,  Charles  T.  Barney,  B.  J.  Berwind,  C.  Ledyard  Blair, 
John  Claflin,  Frederic  Cromwell,  H.  C.  Darning,  Chauncey 
M.  Depew,  John  F.  Dryden,  James  B.  Duke,  George 
J.  Gould,  Daniel  Guggenheim,  G.  G.  Haven,  Joseph 
C.  Hendrix,  Gen.  Thomas  H.  Hubbard,  James  H.  Hyde, 
Adrian  Iselin  Jr,,  Gsn.  Bray  ton  Ives,  James  N.  Jarvie, 
A.  D.  Juilliard,  Otto  H.  Kahn,  John  S.  Kennedy, 
Luther  Kountze,  Daniel  S.  Lamont,  Woodbury  Langdon, 
Charles  Lanier,  Richard  A.  McCurdy,  William  H.  Mclotyre, 
A.  W.  Mellon,  David  H.  Moffat,  J.  Pierpont  Morgan,  Levi 
P.  Morton,  Walter  G.  Oikman,  F.  P.  Olcott,  Al^xinder  B. 
Orr,  James  H.  Parker,  Charles  A.  Paabody,  Elihu  Root, 
Charles  H,  Russell,  Thomas  F.  Ryan,  Jacob  H.  Schlff,  Valen- 
tine P.  Snyder,  Frederick  Stnrges,  H.  McK  Twombly,  H.  H. 
Vreeland,  William  C.  Whitney  and  George  W.  Young. 

— Maitland,  Coppell  &  Co.  have  moved  to  52  William  St., 
in  the  new  Kuhn,  Loeb  &  Co.  building,  on  the  corner  of  Pine 
St.,  where  they  occupy  the  entire  third  floor.  The  new  offices 
are  very  handsome,  exceptionally  well  lighted,  and  are  fitted 
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rltbeTcry  eoav«oleooe.  The  offl^.<««  Tkoftied  at  2i  Wil- 
8t.  w«?re  occnplM  by  th*  firm  for  »boat  thirty  jears  and 

9Tal  ha«  now  be«o  n«ce«slt«ttsl  In  order  to  permit  of  aa 
•ztwMlOB  to  the  baiMloi;  of  the  Faimerb'  Lo«n  >.(  Tra>t  Co, 
—Mr.  Robert  J.  Kimball,  Motor  partner  of  the  well-known 
trm  of  R.  J.  Kimball  &  Co.,  bankers  and  broker^cf  thiHoHy, 
dl«d  suddenly  at  hia  home  in  Brooklyn  on  Satarday  last  in  his 
67th  year.  lir.  K  mball  was  one  of  the  oldeet  members  of  the 
New  York  Stock  Exchange,  joining  the  f«me  in  lb'C6.  He  had 
always  b««n  very  prominent  In  ficsncial  circles  and  aUo  at 
one  time  in  the  pablio  affAlrs  of  Vermont,  Racdolph  being 
his  birthplace.  In  1887  be  was  a  mtmber  of  the  Vermont 
L«({Uiataro  and  In  1939  wna  appointed  a  member  of  the  etati 
of  CrjTemor  Dtlllngaam.  He  was  a  trn^tee  of  the  People's 
Tniat  Company  of  Brooklyn,  of  the  District  Telegraph  Co. 
and  of  the  Brooklyn  Inttitntecf  Arts  and  Science.  He  was 
also  a  m>  mberof  tae  Chamber  of  Commerce,  a  director  of  the 
Iowa  Central  Railway  and  of  leveral  of  the  IeadirgulQbt>. 

—Messrs.  Kaanth,  Nachod  <%  Kubce  in  Ntw  Yoik  aie  of 
ferlog  their  txaTelers'  checks  at  par  to  delt gates  or  members 
of  the  American  Bankers'  Association  attending  the  aiuaal 
eooTention  at  San  Franciiico  the  latter  part  of  this  moLth. 
B«lac  payable  at  all  ihe  banks  and  piiccipal  hotels,  the 
checks  ebon li  prore  a  great  conTenlence  to  mtmbers  of  the 
banking  fraternity  going  to  San  Fraccisco,  especially  beoaaee 
of  the  decided  advantage  of  carrying  inch  lunds  on  a  long 
trlptmtead  of  cash.  Mr.  Peicival  Kabne  will  attend  the 
eooTcatlon  as  In  past  years. 

—The  program  of  the  mteticg  of  the  Tinst  Company 
Section  of  the  American  Bankers'  Association  was  ieaird  on 
WediMsday  of  this  week.    The  prt  ceediDgs  will  be  as  follows: 

M««lta|«Ul  b«  called  to  order  by  the.  Cbtliaan  at  10  a.  m,  Tubs. 
day.  October  SO. 

■•U'SaU  by  J^Mretary  of  t&e  Seotlon. 

A<dw—  of  Wrlcome,  bj  Mr.  I.  W.  Hellman  Jr.,  Ca  hiei  Union  Trait 
OD.  of  Baa  KracoUeo. 

lUplr  by  Mr.  JobD  K  Borne,  Preeldent  Coloctal  rmat  Co.,  NewToik 
at;.  Chairman  of  th-i  S««Uon. 

H^port  of  the  ExreailTo  Committee,  by  the  Chaliman,  Mr.  E.  A. 
Potter.  Prr^ldeat  Amerioan  Traat  A  BaTlnga  Bank,  Choago. 

Mbj nrT  of  the  CoiuinUtt^e  Appointed  to  InveetlKate  the  saljeot  of 
AatfNor*  of  Trai«t  Compaotfa. 

Air.d' ms—"S»cTowr;  A.  Varied  and  Prcfltable  Featnioof  Trust  Com- 
paay  Ba«lB#M,"  hy  Mr.  Philips.  Bab  cook,  Triut  Otiloer  ColocUlTruat 
Osiipaay,  New  T<>rk  Cliy. 

/%per-" Traat  Companies  aa  Traateee,"  by  Hon.  Lymitn  J.  Oage, 
Preaident  United  Btatea  Traat  Compicy,  New  York  City. 

^d<i/-«««— *-Tio»t  Cumpanlea  In  tbt)  Nunbwflat,"  by  Mr.  P.  C.  Kaoff. 
naa,  o'lo*  Prealdnni  KMell'y  Trait  Company.  Taooma,  WaBhlngton. 

Ftve-Mlnate  Ta'.kn  of  Oeocral  latereet,  open  to  all  delegated. 

HaalOAtloo  anil  election  of  three  members  of  KxeoatlTe  Committee, 
t*  serva  for  three  year*. 

8og(e«U»na  of  membera  as  to  work  of  the  Seotlon. 

— We  are  informed  that  th>)  negotiations  between  the 
North  American  Tinst  Company  and  the  Trast  Company  of 
Amerisa,  both  of  this  city,  looking  to  the  proposed  consoli- 
dation of  these  inetitoiions,  have  been  definitely  dropped. 

—The  stockholders  of  the  Equitable  Natiocal  Bank  of  th's 
dty,  en  the  22d  nit.,  elected  nine  new  directors,  increasing 
the  board  from  nine  to  fonrteen  members.  The  new  direc- 
tors inclode  :  Jam  w  Forster,  Angast  ZcBser  Jr.,  TbeoUore 
Hansen,  Jnliiu  Hdmmersloagh,  Ernest  B,  Kabeamen,  Sol 
Heller,  C.  H.  Treat,  Charles  T.  Kit  in  and  Charles  Isom, 
CMhler. 

—Mr.    Williarn  L«mb,  of  Messrs.  William  A  T.  Lamb,  of 
New  York  and   Brooklyn,  died  on  batarday,  the  3d  Inst 
Mr.  Lamb   was   a  trnatf  e  of   the  Nassan  Tmst  Company  of 
Brooklyn,  Appraiser  of  the  WiUiamsbarg  Savings  Bank,  and 
a  direetor  of  the  Broadway  Bank  of  Brooklyn. 

— Mr.  John  Loaghran,  President  of  the  Mannfactnrers' 
Ration il  B«ak  of  Brooklyn  sioca  18^4,  died  on  Taesday  of 
this  week,  in  his  eighty  s«x>ad  year.  Besides  his  connection 
with  the  Maoafactarers'  Bank,  Mr.  L:)aghran  was  also  iden- 
tified with  other  financial  interests  in  Brooklyn,  having  been 
a  trustee  of  the  King's  County  Savings  Bank  and  one  of  the 
original  trustees  of  the  Nassau  Trust  Company. 

—With  the  ratification  of  the  proposed  plan  of  consolida- 
tion by  the  respective  stockholders  and  the  approval  of  the 
Basking  Department,  the  Eighth  Ward  Bank  of  Brooklyn  be- 
OMD*  a  part  of  the  Boroagh  Bank  of  Brooklyn  on  Tnenday, 
the  29th  nit.  The  stockholders  of  the  Eighth  Ward  assented 
to  the  proposition  en  September  2S,  while  the  Borough  Bank's 
■toekboldsrs  approved  of  the  agreement  on  8;-ptember  23. 


—Mr.  Charles  A.  Sweet,  formerly  President  of  the  Third 
National  Bank  of  Bnffalo,  N.  Y..  died  in  that  city  on  the  2d 
Inst.  Mr.  Sweet  had  held  the  Presidency  of  the  bank  for 
twenty-cne  years,  retiring  in  September  1902  on  acocnnt  of 
ill  health.  He  was  otherwise  prominent  in  financial  a ff>iirs 
in  BaSalo,  having  l)een  one  of  the  organizers  of  the  BnSalo 
Clearing  il^.ase  Association  and  one  of  the  incorporators  of 
the  Fidelity  Trutt  Company  of  that  city. 

—  Charles  G.  Smith,  the  New  York  member  of  the  Chicago 
brokerage  honse  of  ConD8elm>in  &  Co.,  has  retired  from  the 
firm,  Charles  Coanselman  Hnd  Henry  D.  Slurtevant  are  the 
remaining  partmrf. 
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New  York  City  Clearin»  House  Banks.— Statement  of 
condition  for  the  week  ending  Oct.  3,  1903,  based  on  aver- 
&2;q  of  daily  results. 

tt  e  otnit  two  ciphers  (00)  in  all  cases. 


BANKS. 

Capital. 

.sxirplut. 

Loaiu. 
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* 
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$ 

s 

$ 
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22-7 
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265 

SboetftLthr. 
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3  46.8 
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Park  

1,500,0 

6,511,9 
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J4-1 

3,000,0 

6,895,3 
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12.123,0 

4,144.0 

63.3,54,0 

25-6 

East  Rlrer 

250.0 

143,1 

1,038,9 

99.1 

160,6 

1,1)75.4 

24-1 

Kourth   

3,000,0 

2,910,1 

17,085,8 

2,557,5 

2,387,2 

18,395.2 

26-8 

Central 

1,000,0 

602,2 

9,330,0 

1,773.0 

706,0 

10,449.0 

23-7 

Second   .... 

300,0 

1,304,1 

9,232,0 

1,316,0 

1,095.0 

9.7ii5.0 

24-7 

First    

10,000,0 

13,412,6 

76.233,8 

16,146.3 

2,499,6 

64,797,5 

JH-7 

N.Y.XLKx. 

1,000,0 

890,3 

6,516,1 

1,003,8 

477,7 

5,63.0.7 

26-2 

Bowerr    ... 
N.  Y.  Co... 

250,0 

773,5 

2,760,0 

397.0 

308,0 

3.1S5.0 

22-1 

200,0 

651,0 

4,243,8 

809.0 

404,5 

4.892.1) 

24-8 

Oennan  Am 

750,0 

492,3 

3,607,4 

656,5 

238,2 

3,491,1 

25  6 

Cha«« 

1,000,0 

3,762,9 

36,973,2 

10,413,0 

2,013.2 

44.589,8 

27-8 

Fifth  Ave  .. 

100,0 

1.659.4 

8,489,2 

2,174,3 

301.6 

9,20-^, ;i 

26-9 

Oerman  Ex. 

200,0 

659.2 

2,809,5 

192,0 

600,0 

3,317,vi 

23-8 

Germania .. 

200,0 

'873,9 

2,939.2 

418,8 

670,5 

4,825,1 

•22  0 

X<1ppnln 

300.0 

1,309,4 

10,119,9 

316,1 

2,280,3 

10,422,2 

24-9 

Oarfleld .... 

1,000.0 

1,289,2 

6,9S2,2 

1,504,1 

350,2 

6,975.9 

26-5 

Fifth    

250,0 

370,6 

2.405,4 

386,3 

143,8 

2,361,3 

2  2 '4 

BtofMet.. 

1,000,0 

1,394,2 

7,700,3 

1.694,1 

354,8 

8,615.7 

22-6 

West  Side.. 

200,0 

518.7 

3,235,0 

582,0 

295,0 

3,673,0 

23^8 

Seabo.trd  .. 

500,0 

1,338,8 

11,369,0 

l,8o7,0 

1,682.0 

13,0.i:i,0 

269 

IstX.Hklyn 

300,0 

58'.',6 

4,087,0 

459,0 

783,0 

4,365,0 

28-4 

tabertr 

N.  Y.Pr.Ex 

1,000,0 

1,901.1 

9,591,0 

1,883,4 

240,0 

7,971,9 

26-6 

1,000,0 

507,9 

4,411,3 

926,6 

286,0 

4,416,2 

27-4 

New  Amst. 

500.0 

578.8 

6.254,4 

6.-<0,l 

409,4 

6.202.1 

17-5 

Astor  

350,0 

523,2 

4,900,0 

953,0 

17-2,0 

4.8'<1.0 

23  0 

Western.... 

12,500,0 

5,000,0 

60,282,0 

11,353,7 

3,354,2 

65,717,9 

263 

Total... 

113,072,7 

134.433,3 

912,903.1 

167,478,4 

70,762.7 

t8972144 

265 

t  Total  United  States  deposits  included  $36,808,800. 

Reports  of  Non-Member  Banks. — ^The  following,  is  the 
atatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  3,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 
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27-2,0 

3.0 

100,0 

J  10,5 

1.526,6 

81,4 

85,1 

27s,9 

8,0 

200,0 

64,0 

1,784,7 

36,7 

lo7,l 

74,6 

43.8 

200,0 

114,0 

2,341,8 

1-27,4 

97,0 

152,4 

100,0 

250.0 

109,8 

1,985,0 

114,8 

81,4 

34S,2 

54,3 

200,0 

209,0 

2,288,0 

23,0 

194,9 

165,7 

200.0 

197,7 

1,297,5 

33,8 

98,6 

334,1 

243,5 

100,0 

243.8 

2,849.0 

178,0 

163,0 

84,0 

lOO.O 

103,3 

1,058.6 

11.7 

85,0 

68.6 

4-2,8 

100,0 

49.'^,6 

6,936,0 

431,0 

243,0 

111,0 

313,0 

200.0 

100,5 

1,514,0 

49,0 

173,0 

108.0 

50,0 

100,0 

93,1 

1,322,1 

47,5 

141,2 

97,7 

80,5 

lOO.O 

271,0 

1,872,7 

35,5 

184,0 

177,9 

1,8 

200.0 

116,4 

648,8 

8,7 

37,9 

52,9 

100.0 

64,3 

747,4 

4,0 

60,2 

72,5 

32,8 

400.0 

256,2 

1,836,2 

10,2 

63,0 

130,4 

5 

100,0 

53,2 

387,5 

5,9 

20,4 

29,1 

25,4 

100,0 

121,4 

560.2 

9,5 

22,8 

7.<,9 

1,000.0 

206,6 

2,087,9 

227.6 

44,1 

84,7 

115,0 

317,3 

1,947,3 

13,3 

167,0 

364,2 

300,0 

16-2,2 

1,483,8 

95,7 

52,6 

175,5 

24,7 

252,0 

532,6 

2,893,7 

308,2 

92.1 

385, ■< 

500,0 

348,6 

5,489,5 

163,7 

429,9 

340,0 

40,0 

100,0 

51,0 

882,2 

10,3 

58,0 

134,4 

10,0 

300,0 

649,6 

3,844,0 

200.0 

344,0 

695,0 

16,0 

300,0 

589,5 

2,865,0 

85.0 

226,0 

432,0 

90,0 

100,0 

167,8 

896,0 

11,4 

59,5 

41,0 

158,0 

100.0 

166.2 

1,186,8 

43,8 

97.8 

150,6 

65,:-! 

100.0 

80,4 

613,7 

8,9 

64,2 

92,7 

37,0 

200.0 

268.4 

949,4 

101.3 

4,5 

156,4 

85,0 

200.0 

120,2 

1,351,1 

36,0 

72.1 

1S2.9 

147,7 

100,0 

72,1 

779,0 

41,4 

22.0 

56,4 

51,2 

200,0 

77,8 

1,408,0 

10,8 

74,6 

131,4 

33,8 

25,0 

75,5 

541,1 

19,6 

15,0 

92,3 

23,9 

100,0 

110,3 

733,3 

33,7 

10,0 

114,1 

400,0 

1,031.4 

4,079,2 

195.7 

265,1 

1.814,0 

916.8 

250,0 

640.7 

2,300.5 

74.6 

59.2 

309,0 

37.8 

250,0 

288.9 

1,140.3 

63,9 

11.0 

220,4 

10.3 

200,0 

278.8 

1,088,2 

43,4 

76.6 

375,1 

23,8 

110,0 

.J22,9 

2.951,2 

145.0 

43.1 

107,6 

20,0 

125.0 

143.7 

1,092,4 

38,9 

48,1 

58.0 

24.6 

a512,0 

101089179,274.6 

3,452.2 

4.468.8 

9.405, 5 

2.882  4 

8,612,0 

101137 

78.782  3 

3.:s77.6 

4.596.0 

8.382.8 

2.638.4 

8,612.0 

101137 

78,400,1 

3,353.8 

4,541,7 

8.691,1 

2,604  2 

Net 
Deposit* 


2.550,0 
3.623,0 
1,810,8 
1,871,9 
2,588,2 
2,7o0,O 
2,441,8 
1,689,4 
2,949,0 
1,106,1 
7,343,0 
1.928.0 
1.600,0 
1,979,7 
577,5 
780,1 
1,573,2 
333,6 
459,3 
1,268,2 


2,156,5 
1,532,1 
3,197,1 
6,307,7 
1,005,2 
4.403,0 
3,132,0 

917,8 
1,355,9 

633,2 

950,0 
1,427,1 

777,7 
1,455,3 


603,0 
688,2 

6,302,1 

1,992,0 
1,030,5 
1,348,8 

2,824,9 
1,172,5 

-6,39i,4 
-4,183.8 
84,173,2 


Mew  York  City,  Boston  anU  Philadelphia  Banks.— Below 
is  a  summary  of  tho  weeklj-  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  tico  ciphers  (00)  in  all  these  figures. 


Captlal<t 

BAXKS 

Surpltu. 

N.  Y. 

* 

Sep  12 

240.477.9 

Sep  19 

243.500,1 

Sep  26 

247.506,0 

Oct    3 

247,506,0 

Boh. 

Sep  19 

52,322,0 

Sep  26 

5-2,322,0 

Oit    3 

52,635,4 

IMiiln. 

Spp  1  9 

44,764,0 

Sep  26 

44,764,0 

Oct    3 

48,167,1 

Loatis. 


926,582.8 
922,055,8 
917.047.7 
912,903,1 

ISI.093,0 
185,590,0 
184,821,0 

183,364,0 
183,192,0 
1,83,465,0 


Specie. 


172,068.2 
I69.:!91.9 
168.085,8 
167,478,4 

10,867,0 
17.987.0 
17,538,0 


Legals. 


72,852,9 
7I.1.")2,3 
71.819,8 
70,762.7 

5,382,0 
6,385,0 
5,167,0 


53,509,0 
63,375,0 
63,455,0 


De. 
po.tits.\ 


>18,195,6 
109,482,3 
101,345,2 
807,214,4 

201.674,0 
209.559,0 
209,770,0 

20S,321,0 
200,696.0 
206,857,0 


Circu- 
lalinn. 


44,798,8 
45,366.9 
15,686,.'-i 
45,674,7 

6,783,0 
6,459.(1 
6.267,0 

11,473,0 
11,498,0 
11,436,0 


Clearings. 


774,086,7 
1,023,487,3 
1,039,634.4 
1,327,845,7 

121,342,3 
129,074,9 
133,885,4 

100,5(10,5 
100,6'23,2 
123,952.2 


t  Including  for  Boston  and  PhLladelplii.i  the  item  "due  toother  banks," 
and  al.'so  Governnieiit  ilepo.sita.  For  Boston  these  Governnieut  deposits 
amounted  on  October  3  to  $6,410,000 ;  on  September  26  to  $6,314,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  1.  and  for  the  week  ending  for  general  merchandise 
Oct.  2  ;  also  totals  since  beginning  first  week  January. 

FOREIGN^   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods 

General  Merchandise 

.$2,505,869 
7,732,457 

.$2,359,327 
10,45(!,13:i 

$2,063,363 
6.440,798 

$1,771,743 
8.555,796 

Total 

Since  Jan.  1. 

$10,238,320 

$104,527,141 
354,273.969 

$12,815,460 

.$97,053,293 
333,939,323 

$8,504,161 

$81,890,966 
342,840,104 

$10,327,539 

$92,002,718 
318.741,555 

General  Merchandise 

Total  40  weeks 

.$458,801,110 

$430,992,610 

$421,731,070 

$410,744,273 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  (^y  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  o,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$8,884,640 
366.900.4011 

$10,073,286 
353.733.274 

$9,128,738 
384,770,345 

$10,916,163 

Previously  reported.. 

404,036,816 

Total  40  weeks 

$375,845,040 

$363,806,560 

.$393,905,083 

$414,952,979 

NOTE. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  sli?.U  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  3 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPOK  LS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Golil. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1903 

Total  1902 

Total  1901 


Silver. 

Great  Britain 

France  

Germany  

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1903 

Total  1902 

Total  1901 


Exports. 


Week. 


$1,000 


$1,000 
1,990 
2.100 

$502,105 
134,000 


1,000 
15,200 


i  65-2,305 
816,602 
855.035 


fiiiu:e  Jan.  1. 


$20,289,981 
3,076,5X5 
1,743,293 

49,537 
7,675,312 

10.300 


$32,844,958 
26,02.!,  H5 
29,219,176 

$19,617,375 

2,461,986 

•2,600 

152,751 

l.i.200 

]  65.826 

88').  4  60 


$23,302,198 
25,519,844, 
37,361,730 


Imports. 


Week. 


$2,579 


37,507 

575 

20,883 

97 


.$61,641 

323.408 

1,040,721 


.•!!l,054 
11,292 
39,809 


••i  52, 155 
4,614 
04.293 


Since  Jan.  1, 


*2,579 

2,929,154 

20 

300,605 

179,912 

504,948 

52,633 


$4, 
3, 
3, 


036,851 
,160.882 
929,991 


$44,000 
844 

3S;822 

865,563 

260,125 

4,867 


$1,214,221 
963,625 
2.826.233 


Of  the  above  imports  for  the  week  in  1903,  §38.414  were 
American  gold  coin  and  $1,008  American  silver  coin.  Of  the 
exports  during  the  same  time  81,000  were  American  gold 
com  and  $1,000  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

^anUittg  imti  giiianciaX> 

Spencer     Trask     &     Co._, 

BANKERS, 

\ril.nAM  &  PIIVE  STREETS,  -         -         NEW  YORK. 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 


Members  N.  V.  Stock  Exchange. 


Branch  Office.  65  State  St  .  Albany. 


Moffat   &  White, 

members  Kevp  Vork  Stock  Excbanse, 

1  NASSAU  STREET,  COR.VER  WALL, 

Dealers  in  Investment  Securities. 

TeL  58SC-582L  CorUandt.  Telephone  Slocks  a  SpeciuUr. 
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WALL.  STREET.    FRIDAY.   OCT.  9,  1903.-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  most 

important  event  of  the  week  atfenting  security  values  was 
the  action  of  the  United  States  Steel  Corporation  directors 
in  declarirg  a  quarterly  dividend  of  }^  of  1  per  cent  on  the 
common  stock  of  that  company  and  thus  redacing  the  an- 
nual rate  from  4  to  2  per  cent.  This  action  had  been  fore- 
shadowed and  its  effect  in  some  measure  discounted  by  the 
heavy  liquidation  and  steady  decline  of  the  various  United 
States  Steel  securities  during  recent  weeks,  so  that  its  an- 
nouncement was  not  unexpected  and  its  result  upon  the 
markets  was  less  disturbing  than  it  might  otherwise  have 
been.  The  stock  market  has,  however,  been  generally  heavy, 
especially  in  the  indnstrial  depart'^ent. 

Railway  traffic  reports  compare  favorablv  in  most  cases 
with  those  of  last  year,  and  a  shortage  of  facilities  for 
handling  the  business  offered  is  quite  common  in  the  middle 
West. 

There  is  a  good  export  demand  for  agricultural  products 
and  the  supply  of  commercial  bills  keeps  the  foreign 
exchange  market  easy.  Owing  in  part  to  the  well-known 
lateness  of  the  crops  there  is  less  demand  for  funds  for 
crop-moving  purposes' than  usual  at  this  date,  and  the  local 
money  market  is  therefore  relatively  easy.  No  doubt  the 
demand  referred  to  will  be  felt  to  some  extput  later  on,  but 
it  may  be  offset  in  part  bj'  the  Treasury  deposits  in  West- 
em  banks. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3J^  per  cent.  To-day's  rates  on  call  were  2  to  2}4 
per  c«nt.  ft-ime  commercial  paper  quoted  at  6  per  cent  lor 
endorsements  and  6@63^  per  cent  for  the  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £699,196  and  the  percent- 
age of  reserve  to  liabilities  was  43'89,  against  43'98  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  21,875,000  francs  in  gold 
and  1,800,000  francs  In  silver, 

NBW  TOHK  CrrT  OLBABINO-HOUBK  BAKK8, 


C«plt*l 113.072.700 

Surplus 134.483  300 


1903 
Oct.  3 


Difftrtticts 

from 

prtvioua  tattle 


IioAna  A  dlaoonnta 

Olrcolation 

Ket  deposita 

8pe«le 

Legal  tenders 


Beserr  e  held 

36  p.  o.  ot  depo8lt« 


Sorpliu  reserve 


913,903  100  Deo 
46,674,700  Deo 
»897,214,400  Deo 


167,478,400 
70,762,700 

238,241.100 
224,303,600 


Deo 
Deo 

Deo 
Dec 


4,144,600 

11,800 

4,180,800 

607,400 

1,057,100 

1,664,600 
1,032,700 


13,937,600  Deo        631.800 


1902 
Oct.  4 


100.672.70( 
117,687.90( 
872.303,70( 

S6,6flO.90( 
872.176.O0( 
161  269,901 

68,693,300 

219,883,201 
218,044,000 


1,819,200 


7907 
Oet.B 


81,722,700 

96  211.500 
873  568,200 

30,618,100 
943.663,100 
180,364,600 

71,093,700 

251,448300 
235,888,276 


15,660.026 


*  8S6,80.S,800  United  States  deposits  inoladed,  against  $38,932,800  last 
WMk.  With  these  United  States  deposits  eliminated,  the  snrDlno  reserTe 
-wo^d  be  £23,139,700  on  October  3  and  $24,302,600  on  September  26. 

NOTB.— Betnms  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
irregular  this  week  with  long  sterling  firm,  caused  by  lower 
discounts  in  London;  short  sterling  strong,  owing  to  a  de- 
mand to  remit  for  maturing  loans;  and  cables  were  easy. 

To-day's  (Friday's)  nominal  rates  for  sterling  excnange 
were  4  83  for  sixty  day  and  4  86J^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8240 
@4  82r,0  for  long,  4  8560@4  8570  for  short  and  4  8615@4  8625 
for  cables.  Commercial  on  banks,  4  8210@4  8220,  and  docu- 
ments for  payment,  4  81 5^@4  823^.  Cotton  for  payment, 
4  81  ^^@4  813<^;  cotton  for  acceptance,  4  8210@4  8220,  and 
grain  for  payment,  4  82%@4  82}^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20;^^ @5  20*  for  long  and  5 18%t@5  18%  for  short.  Ger- 
many banicers'  marks  were  94%@M  13-16  for  long  and  ttSJ^ 
(395  3-16f  for  short,  Amsterdam  bankers'  guilders  were 
40^(340  1-16  for  long  and  40ii«[(340  5-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  16  c.;  week's 
range,  25  f.  18J^  c.  high  and  25  f.  16  c.  low. 

Ttie  week's  range  for  exchange  rates  follows 

■ Long. .       , BhorL ,       ^ 

Sterling  Actual— 
High...  I  4  8240        '314  8250     |    4  8565      '314  8576 
Liow...  I  4  8225        '3  4  8240      |     4  8560     '3'   4  8570 

Paris  Banker^  Francs— 

High...  I  6  20»8         'Si  6  20*  |  5  IS"**  ■®  6  18>s 

liOW.  ..  I  6  20»8»      <&  6Ws  I  6  18»s'  ®  6  IS^t 

Oermany  Bankers'  Marks— 

High...  I     94>4         '3>  94iSia  I  9SSisi  '3>  95Sie 

liOW....  I     9411,8     '31  94i8i«  I  95>«  '9  968iet 

Antsterdam  Bankers'  Ovilders— 
High...  I     4011  '3  40iie        I     i0>«1] 

jjow....  I     40*  ®  40  I      40'« 

«  »1»  Of  1%.  t  igj  of  1%.  t  *8«  Of  196. 


-Cables. 

4  8626  '&  4  8636 
4  8616  '3  4  8626 


-a  40»i6        i       

®  40»4l|        I       ...., 

Pins:  11»ieOf  1%. 


ijMti :  « »i»  of  1%.  t  igj  of  1%.  t  *8«  of  196.    Pins :  U  »ie  of  1%.  •  *  iga  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  Sfork  at  the  under-mentioned  cities  to-day:  Savannah, 
between  banks,  62J^c.  per  $1,000  discount;  Charleston, 
60c.  per  |1,000  discount;  New  Orleans,  bank,  75c.  per 
$1,000  discount;  commercial,  $1  50(§$1  00  per  $1,000  discount; 
Chicfigo,  15c.  p-r  $1,000  prfmium;  St.  Louis,  25c.  per  $1,000 
premium;  San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  §10,000  Virginia  6s  deferred  trust  receipts  at 


6i<,  $6,000  Tennessee  settlement  8s  at  94%  to  943^   and  $700 
ditto  small  bonds  at  93J:^. 

The  market  for  railway  bonds  has  been  increasingly  active 
and  relatively  steady,  closing  with  a  firm  tone.  The  active 
list  closes  fractionally  higher  than  last  week  in  many  cases, 
although  tliere  are  exceptions.  Prominent  among  these  are 
Wabash  debentures,  which  declined  to  SSJ^g'  ^  'oss  of  3 
points,  and  Rock  Island  RR.  collateral  trust  5s,  which  are 
lower  than  last  week.  On  the  other  hand,  Oregon  Short 
Line  4s  and  participating  advanced  1%  on  limited  sales. 
United  States  Steel  sinking  fund  5s  have  been  the  most 
active  bonds  and  fluctuated  somewhat  widely,  but  close  the 
same  as  last  week.  Union  Pacific,  Atchison,  Northern 
Pacific  and  Burlington  &  Quincy  issues  have  also  been  rela- 
tively active. 

United  Staten  Bonds.— Sales  of  Government  bonds  at  the 
Board  Include  $10,000  2s,  coup.  1930,  at  lOO^^;  $20,000  2s, 
reg.  1930,  at  ITOfg'  *»  lOOJi^;  $l.tOO  3s,  coup.  1908-18,  at  108}^ 
tolOSJ^;  $5,000  4s,  coup.  1907,  at  111,  and  $1,000  4s,  reg. 
1907,  at  1103^.  The  following  are  the  daily  closing  quota- 
tions; for  yearly  range  gee  third  vage  following. 


Inttrtat 
Ptriods 


Is,  1930 registered 

3s,  1930 oonpon 

38, 1930 ,8maJ.regl8tered 

38, 1930  iSmaU oonpon 

Ss,  1918 registered 

88, 1918 coupon 

88, 1918,  small.reglstered 

Ss,  1918,  small oonpon 

48, 1907 registered 

48,  1907 oonpon 

48, 1926 registered 

4s,  1926 coupon 

68, 1904 registered 

is.  1904 coupon 


■Jan 
-Jan 


-Feb 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 


Oct. 
3 


'107 
►107 


*108 
-108»4 

*i06ii 

*111 

*111 

-136 

*136 

*102»« 

*102>a 


Oct. 
5 


•107 
'107 


•108 

*  10884 

*ib6i« 

*iii 

'111 

*136 
*186 
MO2V2 
•loai^ 


Oct. 
0 


■107 
■107 


*107N 
*108»9 

*110iu 

111 

•136 
*186 

*ioa'-j 

*102>-i 


Oct. 
7 


►107 

>107 


*107»< 
•108J<j 

*i06H 

•llO^j 

•110>-j 

•136 

*136 

*102V2 

*102i2 


Oct. 
8 


Oct. 

y 


loevK'eift 

106*4  *106>a 


*107S4 
*108>a| 

"ibev 

llOVj 
•llOHi 
'136 
'136 
•102>« 

•loas 


*107i!t 
-108»« 

•ibe^ 

'110>a 
*110ia 
*136 
'135 

•loan 
*ioai» 


'Thla  Is  the  price  bid  at  the  morning  board;  do  stut  was  maae. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  dull  during  the  early  part  of  the  week  but,  beginning  on 
Wednesday,  increased  in  activity,  and  the  tendency  of  prices 
was  generally  downward  until  near  the  close  to-day, 
when  there  was  a  steadier  tone  and  a  slight  recovery  in 
some  cases.  As  noted  above,  this  tendency  has  been  most 
conspicuous  in  miscellaneous  and  industrial  issues,  but  the 
active  railroad  list  has  declined  an  average  of  between  2  and 
3  points.    The  latter,  however,  has  been  exceptionally  dull. 

On  the  other  hand  the  transactions  in  some  of  the  indus- 
trial issues  have  been  on  a  very  large  scale.  Nearly  150,000 
shares  of  Amalgamated  Copper  were  traded  in  on  Thursday 
and  they  show  a  loss  of  nearly  7  points  within  the  week. 
United  States  Steel  has  also  been  very  active,  but  was 
better  sustained.  General  Electric  covered  a  range  of  nearly 
10  points.  Tennessee  Coal  Iron  &  Railway  declined  5^  points, 
Anaconda  Mining  5  points,  and  American  Sugar  Refining 
at  1083^  was  within  a  fraction  of  its  previous  low  record. 

For  daily  volume  of  businesH  see  page  941. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WttK  Ending  Got.  9 


AlUs-Chalmers  Oo 

Amer  Agrlctil  Chem 

Preferred 

CleveLor<fe  Wheel 

Commercial  Cable 

Dee  M  cfe  Ft  Dodge,  pref. 

Laclede  Gas,  pref 

Nat  Enam  Jb  stamping.. 

Preferred 

NY  Dock 

Preferred 

N  Y  Lack  &  Western. . . 
N  Y  rtt  iN  J  Telephone. . . 


Sale* 
for 

Week 


100 
100 

16 
100 
100 
200 

60 

leo 

826 
180 
20(1 
100 
12 


Bangs  for  Wuk 


9    Oct 

12    Got 

74    Oct 

36    Oct 

149  >«  Got 

100    Oct 

86    Oct 

2aii20ct 

76    Get 

16    Oct 

40i«Oct 

131    Oct 

160    Oct 


9  Got 

12  Oct 

74  Oct 

36  Get 

149i«Oct 

101  Get 

86  Oct 

22'20ct 

76  Oct 

16  Oct 

*1  Get 

131  Oct 

150  Get 


Bangs  sines  Jan.  X. 


9    Got 

12    Got 

74    Oct 

36    Oct 

149»4Gct 

90    Sep 

86    Get 

20    Aug 

76    Oct 

16    Got 

40>4Got 

131    Got 

149>aSep 


23    Feb 

263«FeI> 
83  Wan 


100 
176 


Jas 
Jan 


137    J'ne 
110    Mar 


36 
98 
31 


Mar 
Mar 
Feb 


67  Feb 
138  Feb 
165HMB7 


Ontstde  Market.— Trading  in  the  market  for  unlisted  se- 
curities has  been  on  a  limited  scale  this  week  and  prices  gen- 
erally have  been  lower,  in  sympathy  with  the  declining  ten- 
dency on  the  Exchange.  Northern  Securities  stock  displayed 
less  activity  than  last  week,  total  transactions  amounting  to 
only  about  6,000  shares;  the  price  fell  33^  points  to  84,  but 
at  ihe  close  today  it  recovered  to  84^-^.  Seaboard  Air 
Line  issues  displayed  strength  early  in  the  week,  but 
on  Tuesday  weakness  developed,  which  continued  through- 
out the  rest  of  the  week.  The  common  mov'd  up  l'-^  points 
to  14^^  and  then  reacted  to  10^;  the  close  to  day  was  ilj^; 
after  an  advance  of  3i^  points  to  27,  the  preferred  dropped  to 
20.  Interborough  Rapid  Transit  gained  3  points  to  90,  but 
later  declined  to  82;  to-day  it  recovered  slightly  to  823^. 
Standard  Oil  moved  down  10  points  to  615,  but 
reacted  at  the  close  to-day  to  617.  International 
Mercantile  Marine  issues,  which  exhibited  exceptional 
strength  on  Friday  afternoon  of  last  week,  were  dull  and 
depressed;  the  common  lost  3  points  to  33^,  while  the  pre- 
ferred moved  down  5  points  to  14.  American  Can  common 
declined  from  33^  to  33^,  and  the  preferred  sank  from  32  to 
2834^,  recovering  at  the  close  today  to  29.  Manhattan 
Transit  sank  from  2  to  13^,  and  closed  to-day  at  1%.  North 
American  Lumber  &  Pulp  was  one  of  the  very  few  stocks 
that  di-^played  strength;  this  stock  gained  2%  points  to  4%^, 
and  closed  to-day  at  4%.  Greene  Consolidated  Copper  gaiued 
a  point  early  in  the  week  to  l7>^,  but  subsequently  weakness 
developpd  and  to  day  the  price  touched  15^;  the  close  was 
at  ]6.  Tennessee  Copper  moved  down  13^  points  to  273^,  but 
to-day  reacted  to  !i8^. 

Outside  quotations  will  be  found  on  page  941. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCClJl'VlXi     TWO     I'AJiKS 


STOCKS— MIGJISST  ANV 

LOWKST   SALE  PKICES 

STOCKS 

Sales  01 

tlie 

Wffk 

Kanne  tor  Y,ar  r.i03 
On  Oasis  0/  lUU-sKareLoUi 

Jianye  lor  J^evtoui 
Year  (lyO'J) 

'                                               , 

Wednesiiay 

T/inrsitay 

tridaii 

NEW  YOKlv   STOCK 
KXCHANGE 

Saturday 

juoiiuay 

J  nrsiiay 

OeL  3' 

Oct  5 

Oct  6 

OcL  7 

Oct.  8 

Oct.  9 

Shares 

Lowest 

Hioh-est 

lowest 

Highest 

Uailro:i<l». 

■30       35 

•30       35 

•30        36 

•30        3.'S 

♦30       35 

'30       35 

A  nn  Arbor 

i\  Do    i>rol 

33      May23 

41     Jan  10 

33     Feb 

IS',  Muy 

•67       l!2 

«57       62 

•57        62 

♦57        62 

•57        62 

•57        62 

60     J'ly  Ui 

69     Jan  21 

63     Jau 

7  7%  .May 

63^9    64  a» 

63       64 

623»    63% 

63 '4    64% 

62%    641., 

62%    64  V 

Atch.  Topeka  &  Sauta  Fe. 

184. 46.-. 

u4     Aug  1(1 

89% Jau  10 

7414  Jan 

9i;-„  Sep 

88       SU 

8S«,    8-i^4 

•88%    89 

87%    88% 

88        fe8% 

88%    Ss% 

Do    prot 

3,324 

81%  Auf;10 

10;ii.j.(anio 

95%  J  an 

1 06 'rt  .Sep 

73>4    75"b 

73-8    75% 

73%    71% 

73%    7434 

72%    7414 

72%    73% 

1  )aliimore<l!!  Ohio 

•  '  Do    pref 

91,290 

71%Sep2,-< 

lot     Jan    9 

112%  D.o 

1 1 K  1.J  Sep 

JS7'»    S7H. 
Si's    3434 

86'8    S7 
33 1*    34^4 

587%    871*. 
321a    33>-i 

87        87 
32%     33% 

87       87 14 
82%    34% 

{87       S7% 
31%    32% 

i,o;)!i 

46,240 

S2-'4  J'iy2r. 
29  %  Sep  2^ 

90 '4  Kubll 
71%Febl7 

92      Di-c 
5434  Nov 

1)9      Sep 
72%  J'ly 

Krooklyu  Kapiil Transit. . 

•127     185 

•127     135 

•127     135 

♦127     135 

♦127      135 

127      127 

Biiilalo  Roch.  &  Pittsb's. 

100 

124     Jau    8 

150     b'eb    9 

110     Apr 

12s     Aug 

•         ..  144 

• 144 

• 144 

• 144 

• 144 

• 14t 

Do    prof 

140     Sep    3 

160      Fob    9 

139     Apr 

145      Sep 

120»nlJl'i« 

I2OI4  12034 

I2014  120% 

120%  120% 

118*4  1201* 

II8I4  119% 

t  lauadtau  Pacitio 

V  -;uia<la  SoulUeru 

16,216 

117%J'uolO 

l:!8%  FoblO 

112%  Jau 

145%  Sep 

-  5i)'4    60 

59 'ft    59 '8 

•5914    60 

60        61 

61%    61% 

61%    61% 

1,500 

67%  Sep  24 

7SiaJan    5 

71      Dec 

97     May 

•150     154 

♦150     155 

•150     155 

164      164 

♦150     155 

•150     15:> 

Ci'iunil  of  Now  Jersey... 

100 

154     Oct    7 

190     Jan  111 

136     Nov 

198     Jau 

SOH   ao^j 

29%    3014 

291a    301a 

29%    30 

29%    30 

29        29  % 

Clu'sapoake  tfii  Oliio 

6,790 

27%  Aug   6 

53%  Jan  111 

42%  Dec 

57%  Sep 

00        '^'JJ^ 

21=4    2-.''s 

213*    213, 

21%    22% 

21%    22% 

22        23'4 

CliH'aijo  <fi!  Alton 

7,610 

18%  Sep  28 

37% Jan    5 

29  %  D<^ 

4  5%  J'ly 

62       '52=>4 

61^4      tJl34 

6II2    62 

61        61 

60        6O34 

61        61*4 

Do    prof 

1,585 

60     Sep  29 

73%  Jau    7 

68     Nov 

79     J'ly 

•183     200 

•183     200 

•183     200 

•183     200 

•183     200 

•183      200 

Chicago  Burl  &  Quinoy.. 

{170  J'ly29 

5184  Marl  2 

{191  J'ne 

«205  Jan 

•110     124 

•110     124 

•110     124 

♦110     in 

•110      120 

•110     124 

Cliicaitotfc  Kast.  1 11.,  prof. 

105     J'ly  25 

138%  Jan  29 

136%  Sep 

151     J'ly 

16>*    lo"8 

15        \bH 

15        I5I2 

15        15% 

14*4    15% 

14%    15 

Cliicaxo  Great  Western.. 

4.225 

13      -\ng   6 

29%  Jan    9 

22     Dec 

3.-.     Aug 

•86       88 

•80       84 

•80       84 

♦80       84 

♦80       84 

•80        84 

Do    4  p.  0.  debentures 

83%  Sep  2^ 

90%  Jan  13 

89%  Nov 

95%  J'ne 

-66       i>7 

{G534    65^4 

•06        69 

66       66 

{67%    67% 

65        65 

Do    5  p.  0.  pref.  "A".. 

280 

65     Oct    9 

85%  Jan    9 

81%  Dec 

90 '4  J'ne 

•.'6'-j    '-'6  Si 

-25',    27^1 

♦2514    2712 

•25%    27% 

•25%    27% 

•25%    27% 

I>o    4  j>.  0.  pref.  "B".. 

100 

24     Sep  28 

46%  Feb    f) 

33     Dec 

51 'i  .\ug 

140-\jl41'j 

1136     137% 

13534  137 

13534  137% 

135%  137% 

135  ■    136  >4 

CliicaRO  llilw.  &  St.  Paul. 

115,940 

133%  Aug   8 

183% Jau    7 

160%Jan 

1983,  Sep 

•174     175 

•170     

•170     172 

•170     172 

•170      172 

•170     172 

Do    pref 

...... 

168     AuglO 

194i4Jau    9 

186     Jan 

20034  Sep 

168     153=»4 

167%  157^4 

157     157 

157%  1571, 

157     158 

156%  158  >4 

CUlcagro  <fe  North  Western 
Do    pret 

2^60 

la3      Sep  2^ 
190      Aug  8 
147     J'ly  20 

224%  Jan  14 
250     Jau    8 
200%  Jan    9 

204  %  Jau 
230     Jan 
152     Jan 

271     Apr 
274%  Apr 
206     S6p 

Cliio.  Rock  Isl'd  &  Pacirtc 

•114     125 

•114     125 

•114     124 

*il8     i24 

•118     124 

'120     124 

Chic.  St.  P.  Minn.  &  Oiu. 

117     J'ly  14 

162     Jan  21 

140     Feb 

170%  Apr 

•160     180 

•160     180 
10       10 

♦150     180 
'8       10 

•160     180 
•8%    10 

♦150     180 
-8%    10 

*150     180 
"8%    10 

Do    pref 

"106 

190     Mayll 
8     Aug  5 

194     Jau    5 
19% Jau    9 

194%  Nov 
15  .  Dec 

210     Apr 

•9       10 

Chicago  Terin'l  Transfer. 

24%  Aug 

•18       19 

•17       19 
4'-3      4  Hi 

♦16       18 
♦31a      5I4 

17       17% 
•4%      6 

•16        18 
4%      4% 

•15        18 
4%       4% 

Do    pref 

400 
600 

15     Sep  24 
3     .Mtty23 

36     Jan    8 
17%  Jau  12 

29     Dec 
1034  Jan 

44     Sop 

•4I4 

Chicago  Union  Traction. 

23     Apr 

•69'-j"7i>'l 

*69ii"7'ii-l 

•69"%  "7*1% 

•69%  "7"i% 

"7"{%"7"ii4 

Do    pref 

"136 

30     May22 
66     AuglO 

50*4  Jau  14 
99% Jan    6 

4434  Mar 
93     Nov 

60     Apr 

•69       70^4 

Cleve.  Cin.  Chic.  &  St.  L. 

108%  Aug 

•104     110 

♦104     110 

nOO     100 

♦100     105 

♦100     110 

♦100     110 

Do    pref 4 

32 

113%J'ne  8 

119     Jan  27 

118     Jan 

124%  Sep 

lo"*    13 14 

12^4     1234 

1234    1234 

•12        13 

12       12 

11%    1134 

Colorado  &  So.,  vot.  trust 

1,355 

10     J'ly  24 

31% Jan  10 

14%  Jan 

3534  J'ly 

50  >«    60 '4 

60  >4    50  Hi 

{50       50 

48%    50% 

48%    48% 

47%    48 

Do    latpf.  vot.  tr.  cfs. 

1,740 

44%Aug   8 

72     Jan    9 

59%  Jan 

79%  Aug 

21       211, 

20»4    20^4 

20%    20% 

20       20% 

18%     18*4 

19%    19% 

Do    2d  pf.  vot.  tr.  Otis. 

1.110 

17     Aug  6 

48     Jan    8 

28     Jan 

53%  Sep 

•153     155>, 

154     155>4 

I53I4I53I4 

153     153% 

152     153 

151     151% 

T^ elaware  <fe  Hudson 

A-'elaw.  Lack.  <fc  West'n. 

2,280 

149     AuglO 

183%  Feb   2 

153%  Nov 

184%  Jan 

2S.S'i3  233i.j 

•233     235 

•233     235 

232     232 

•232     235 

♦230     234 

200 

230     J'ly  24 

276% Jan    8 

231     Nov 

297     Feb 

20'4    20^4 

2034    2034 

20i«    20% 

1934    20% 

19%    19% 

18%    19 

Denver*  Rio  (irande 

1,800 

18%  Oct    9 

43     Feb   9 

35%  Dec 

5134  Aug 

•3»«8    72 

70       71 

6934    6934 

♦69       70 

67%    69 

66       66 

Do    pref 

8S0 

66     Oct    9 

90%  Feb    9 

86%  Dec 

96*4  Aug 

•15        18 

•13       18 

15        15 

•14        20 

•14     

•14     

Des  Moines  &  Ft.  Dodge. 

400 

12     Sep  29 

47%  Jan    8 

35     Dec 

53%  J'ly 

IUS4      10^4 

10        ll"* 

•9ia    10 

■9%    10% 

9          934 

•8%    10 

Detroit  South,  vot.  tr.  ctfs 

900 

734  Aug  6 

20%  Jan    2 

13     Feb 

25     Sep 

{17!'4      l'^*-! 

17       IS 

•17       18 

*17        18 

17       17 

♦16        18 

Do    pref.  vot.  tr.  ctfs. 

450 

15%  Aug  6 

3934  Jan    2 

26     Dec 

48%  Sep 

«64^8    «i4'g 

*64»4    66 

7%      8 

64       64 
•71a      8% 

63       63% 

8          8 

61        61% 
•7%      8% 

{6I34    6I34 

•7%       8% 

Detroit  United 

1.217 
600 

61     Oct    8 
7     Aug  5 

90     Jan    6 
19%Febl6 

75     J'ne 
10     Jan 

97      Sep 

•S          9 

Duluth  So.  Shore  <fe  Atl.. 

24     Aug 

•11        13 

11       11 
27       28% 
6534    tiBHj 
47  Hj    4834 
*44        48 

•lOia    121a 
26%    28 
6534    66% 
47 14    48 

•44       50 

•10%    12% 
27%    28% 
66%    67 
4734    48% 

•44        48 

•10%    12% 
26%    28 
65%    66% 
46*4    48% 

•44        48 

10%    10% 
26%    27% 
64%    65% 
46        47% 
•44        50 

Do    pref... 

610 

228,706 

10,109 

9.490 

10%  Sep  28 
23     Aug  8 
62%  Apr  13 
Ai     J'ly  24 
39%  J'ly  27 

2939  Feb  16 
42% Jan    9 
74     Feb   5 
64%  Feb   5 
72%Jan    8 

18%  Jan 
28%  Dec 
60%  Dec 
41i->Dec 
50     Mar 

35-%  Apr 

2S>«    29 

ITine 

44%  Jan 

et'^j    67 

All  Do    Istpret 

75*4  Jan, 

48^4    4-.>^ 

Do    2d  pref 

63*4  Jan 

•44       48 

Evansv.  &  Terra  Haute.. 

7439  Mar 

•7o      80 

•70        80 
•38     

♦70       80 
'38     

♦72       80 
38       38 

•72        80 
♦35% 

•72        80 
•35% 

Do    pref 

"ibo 

78     Augll 
31     Sep  29 

91     Jan    8 
7434  Feb  24 

82     Jlay 
30     Jan 

104*4  Feb 

•35     

Ft.  Wortli&Den.  C.,stuip. 

67  %  Dec 

•160     176 

•160     176 

•160     175 

•160     176 

•160     170 

♦160     176 

Great  Northern,  pref 

Green  Bay<feW..deb.  otf.A 



170     Aug   5 

77     .Mai-12 

209     Jan  22 
85     Jan    9 

181%War 
70     Jan 

203     Dec. 
90     May 

16       11 
701a    71% 
{79%    79% 
129%  130 

n8     18 

♦35       37 
♦25       SO 

11       11 
69%    69% 
{78%    78% 
128%  129% 
18%    18% 
{34%    3414 
•25        30 

Do                 del),  otf.  B 
1  1  ockine  Valley.. 

21 
2,170 
640 
4,370 
360 
300 
100 

10     Augll 
63     Sep  25 
78     Oct    9 
125%  J'ly  15 
13     J'ly  27 
31%  Aug  6 
25%  Oct    9 

27% Jan    5 
106%Feb20 
99%  Mar  2 
151     Jan  10 
48     Jan  12 
77%  Jan  12 
47%  Jan    6 

9     Jan 
66     Jan 
81%  Jan 
137     Jan 
35%  Dec 
65     Nov 
33%  Jan 

29%  Oct 

68  »8    70^4 

69Hi   69I2 
79       79 
1293^  130!^ 

19       19 
•35       38 
•25       30 

•68       71% 
78%    78% 

129*4  130% 
18%    18% 

♦35       37 

•25       80 

•65       70 

73       78 
128     128% 
•17%    18 
32%    32% 
25%    2514 

106     Aug 

•77       80 

iJ-Do    pref 

98%  Dec 

ISOVa  130^4 

1  llinoia  Central. .....    . 

173%  Aug 

♦18^4    ly^4 

Aowa  Central 

51*4  Aug 

85       35 

Do    pref 

90%  Apr 

•25       30 

IZanawliaA  Michigan.. 
i\-C.Ft.S.<feM.,tr.  cts.  pfd 

50%  Aug 

«6>9    6512 

65       65 

•63       65 

63%    63% 

63%    63% 

•63        63*4 

415 

63     Sep  29 

8234  Feb  2  6 

75     Dec 

88     Aug 

n'J       20 

•19       20 

•18%    19% 

1734    18% 

16%    17% 

17%    17% 

Kansas  City  So.  vot.  tr. .. 

1.700 

lH%Oct    8 

36%  Jan  12 

19     Jan 

39     AuH 

•84       36 

35%    35% 

34       34 

31       33 

29       31% 

29       31 

Do    pief.  vot.  tr.  ctfs. 

4,640 

29     Oct    8 

61%  Jan  22 

44     Jan 

6234  Apr 

•15       20 

•15        20 

•10       20 

•10       20 

•10       20 

♦10       20 

Keokuk  <fe  Des  Moines... 

24     Sep  22 

40     Mario 

13     Jan 

41     Sep 

•40        45 
•25        30 

•40       45 
•25       30 

•40       45 
•25       30 

•40        45 
•25        30 

•40       45 
•25       30 

Do    pref ...  ... 

48     J'ly  16 
25     Aug  8 

{55     Apr23 
53"  Jan    8 

45     Jan 
40     Dec 

84     Apr 

•25       30 

T  ake  Erie  &  Western... 
A-i  Do    pref 

71%Jan 

•90     105 

•90     105 

•90     105 

♦90     105 

•90     105 
{276     276 

""50 

94     J'ly  24 
{276  Oct    9 

118     Feb    6 
334% Jan    5 

120     Oct 
325     Apr 

138     Feb 

L.  Shore  &  Mieh.  South'n 

340     Apr 

•55       60 

•55        60 
97%    9834 

•55       60 
97%    98% 

•55       60 
97%    98% 

55       55 

97       98% 

•55       60 
9534    97% 

Long  Island ...  ... 

100 
26,210 

55     Oct    8 

95     Sep  28 

83     Jan    7 
130%Jan    8 

72%Nov 
102%  Jan 

91%  May 

98       983, 

Louisville  <fe  Nashville... 

159%Aug 

131>4l31'a 

130%  13134 

130%  131 

130%131 

129%  131% 

128% 130 

1\| anhattan  Elevated . . . 
-i'i-etrop.  Secnr.,  sub.  rec. 

14.737 

126%  Sep  28 

155%  Jan  14 

128     Mar 

158     Nov 

78       78>4 

77       7834 

77       77 

76%    77 

75%    77 

74%    76 

3,962 

70%  J'ly  24 

128% Jan    6 

109%  May 

134%J'ly 

105  ~8 107 

105     107  »2 

10414105% 

104%  10534 

103     105 

102%  104 

Metropolitan  Street 

16,649 

99%  Sep  29 

142% Jan    6 

135     Oct 

174     Feo 

-15       22 

•15        22 

•15        22 

•15       22 

•15        22 

-16        22 

Met.  West  Side  EL  (Chic.) 

22%Mayl9 

38     Jan    8 

35     Dec 

43     Jan 

-51       65 

•61        55 
11        11 
•120     158 
«52>a    52I2 

•61       55 
11%    11% 
•120     158 
•45       85 

•51       55 

11        11 

•120     158 

•40        50 

•50        55 
1034    1034 
•120     158 
•40        50 

•60        57 
10%    10% 
♦120     158 
•40        50 

Do    pref 

i,'725 
""16 

88     Jan  20 

10     Sep  28 

102     May20 

49     AuglO 

88     Jan  20 

29     Mar23 

135     Jan  15 

110     Jan    9 

89     Mar 

20%  Dec 

{150  Mar 

105     Jan 

91*4  Mai 

ll"*    11% 

Mexican  Central .. 

31  %  Mar 

•120     158 

Michigan  Central 

192     Apr 

•48       53 

Minneapolis  <fe  St.  Louis. 

115     Apr 

•85        !fO 
•511a   53'2 

?88       88 
54       56-% 

•80     

54%    55% 

•80        90 
63%    64% 

•80     

53%    66 

Do    pref 

40 
6,650 

85     Aug  5 
42     Aug   7 

118     Feb27 
79%  Feb  16 

118%Jan 
36%  Jan 

127%  Apr 

•52  "a   53 Hi 

Minn.  S.  P.  &  S.  S.  Marie. 

84     Nov 

•118     120 

119     119 
171,   17»i 

118     119 

{17        17 

♦118     120 
17%    17% 

•117     119 
17       17 

*115     117 
16%    16% 

Do    pref 

700 
755 

109%J'ne  2 
16     Aug  5 

132%Febl7 
30%  Jan    5 

90     Jan 
22  %  Dec 

139     Sep 

•17»4     IS'4 

Mo.  Kansas  &  Texas 

3534  Sep 

36>4    36>a 

35H  sei* 
881a   89% 
•85       90 

35       35% 
88%    H'd'a 
•85       90 

35       36 

88%    89% 
87%    87% 

34%    35% 
87%    89 
•86       90 

34%    34% 
87%    88% 
86       86 

Do    pret . 

3,300 

57,670 

200 

33%  Sep  28 
8534  AuglO 
86      Oct    2 

63%FeblO 
115%  Feb  10 
114     Febl6 

51     Jan 
9634  Mar 
80     Jan 

69*4  Sep 

8938   90  >2 

Missouri  Pacific 

125%  Sep 

•85       90 

VI  ash.  Chatt.  &  St.  Louis 
li  at. of  Mex,  Hoii-cuin.pf 

122     Apt 

38       38 

37       37 

•36%    38 

•37       38% 

37       37 

36  la    37% 

700 

34%  Mar  2 

47%May27 

3134  Dec 

45%  Mai 

•aoHj    21  "4 

20%    20% 
116'*117 

20%    20% 
H53»116% 

21%    21% 
11534  117% 

♦20        21 
115%116% 

20%    20 14 
115     115% 

Do  2d  pref 

565 
21,170 

20     Sep  25 
112%  J'ly  15 

28%J'ne30 
156     Jan  10 

147     Nov 

I16S4  117^4 

N.  Y.  Central*  Hudson.. 

i68%  j"an 

23       23 

•20        23 

•21       23 

22       22 

22        22 

•20       22 

N.  Y.  Chic.  &  St.  Louis... 

500 

19%  Sep  28 

45     Jan    7 

40     Nov 

57%  Aug 

•99     105 

*y8    loo 

857       57 

•193     195 

100     100 

*52       58 

{196     195 

100     100 
53%    53% 
{195%  195% 

•100     105 
-53        54 
195     195 

•100     110 

♦62        54 

»193     195 

Do    Istpref 

500 
200 
260 

100     Oct     6 

60     Sep  28 

tl87%May26 

118     Jan  16 

87     Jan  19 

225% Jan    9 

110%  Nov 

80     Nov 

209%  Jan 

124%Jan 

ij3>a    53>i 

Do    2d  pref 

100     Aug 

l'.)5     1!)5 

N.  Y.  N.  Haven  &  Hartf . 

255     Ape 

21%    217^ 

20%    2II4 

20%    20% 

2034    21% 

20%    21 

1934    204 

N.  Y.  Ontario  &  Western. 

9,010 

19     Sep  28 

35%  Feb   5 

25%  Dec 

37%  Sep. 

}59»8    59% 

5734    58 

67%    58 

66%    58% 

56%    66% 

56%    56*4 

Norfolk  &  Western 

9,480 

64%  Sep  29 

76%  Feb 10 

55     Jan 

80*4  Oct' 

mu.  SS^a 

i^i       89I4 

•88       89 

•88       89 

♦88        89 

•87       89 

Do    adjustment,  pref. 

460 

85     AuglO 

93%  Feb   2 

90     Feb 

98     J'ly 

•44Hi    47 

•44>a    4712 
•80     310 
•52       58 
117%119 

•44       47% 
•85     110 
•62       58 
117%118% 

44        44 
♦80     110 
♦52        58 
H7%118% 

44        44 
•80      110 
•52        68 
117%118i4 

42%    4234 
•SO     110 
•52       58 

11634  117% 

pacific  Coast  Co 

316 

208^44 

3934  Sep  29 

80     J'ly  30 

50%  Aug  11 

115%. Sep  28 

72     Jaalo 
100     Feb  13 

76     Jan  28 
157%JanlO 

65     Dec 

100%Jan 

72%  Dec 

147     Jan 

81%  Sep 

•85     110 

i   Do    Istpref 

106     Mai 

•62       58 

Do    2d  pref 

8434  Sep 

1183*  IISH! 

Pennsylvania 

170     Sep 

•16       20 

•15        20 
77»4    7734 

"6*6" '62" 

♦16       20 

•76       78 

♦59"  "6'l" 

•15        20 
♦7«      W 

♦6o''*"6*r' 

•15        19 
77%    7734 

♦15       19 
•75       75 

Peoria <fc  Eastern...  ... 

"ebo 

"106 

15     J'ly  24 

74     J'ly  27 

{76     Sep  17 

55     Sep  29 

39     Jan    8 

91%  May  7 

{76     Sep  17 

94     Jan    7 

30     Nov 
71     Feb 
80     May 
80%  Jan 

47%  Apr 

77  »a   "n^i 

Pore  Marquette...... . 

85%  Sep 

Do    pret 

93     Sep 

•60       62 

61       61 

•56       60 

Pittsb.  Cin.  Chic.  <fe  St.  L. 

105%  Sep 

•S5       95 

♦85       90 

47       4814 

♦87       95 
46%    47% 

90       90 
46%    47% 

•90       96 
45%    47 

•90       96 
44       46 

X>o    pref... 

200 

138,650 

90     Oct    7 
41%J'nelO 

115     Jan  17 
69% Jan    2 

113     Mar 

52%  Mar 

128     Maj 

,   *7'2    48% 

r>  eading,  vot'g  tr.  ctfs.. 
IXlst  pret  vot.  tr.  ctfs... 

78%  Sep 

751a    75'2 

7oia    75'2 

•75%    76% 

76       76 

75%    75% 

75%    75% 

1,100 

73     Sep  2W 

89%  Feb   5 

79%  Mar 

90%  Sep 

63       64 

•62       6412 

•61       64 

♦60       64 

•60       62 

60       60 

2d  pref.  vot'g  tr.  ctfs. 

1,200 

60    J'nelO 

81     Jan    6 

60     Jan 

80%  Sep 

25%    26H, 

24>2    2534 

24%    25% 

24%    25% 

23%    25 

23       24% 

Bock  Island  Company 

57,950 

19%  Aug  6 

53%  Jan    9 

33%  Dec 

50%  Deo 

60       60  <a 

5813    5934 
'"a        8" 

58%    59 

■  *8"  "l6~ 
•34       38 
•12        16 

68%    58% 

57%    69 

'"s"  "io" 

♦34       38 
•12%     15 

57       68 

"-8"  "16" 
♦34       38 
*13        16 

Do    pref . 

2,515 
"306 

"206 

5534  Sep  28 
30     Augll 
7     Oct    1 
33     Aug  7 
13     Oct    1 

SQ    Jan    9 
72     Jan  28 
15%  Jan    2 
58     Jan    5 
24%  Jan  19 

71     Not 
64%  Dec 
10     Dec 
4934  Dec 
24%  Nov 

85%  Nov 

Rutland,  pref 

125     Apr 

Ct.  Joseph (feGr'd  Island. 
>■'  Do    Istpref 

24%  Aug 

81%  Sep 

13>i    \s'^ 

Do     2dpref 

42     Sep 

BAJSKS  A2sD   TRUST   COMFANIES— BROKERS'   QUOTATIONS 


Bantu 

XEW    YORK 

Auierical  ,. 
An)t.:r  Excli. 

Aator 

Bowerj'l  ... 
Uulcii's<S;  Dr 

Ceutial 

Ceutiu-y1 

Chase  

Chatliaii) 

ChelseaExcl 

Chemical 

Citizen.s' 


Std 

Ask 

520 

540 

210 

225 

7.'>0 

1000 

350 

3S0 

tl45 

160 

167 

175 

700 

,U0 

320 

IfOO 

1250 

155 



Banks 

£id 

Ask 

City 

t270 

Colonial H  ... 

405 

Columbia^  .. 

375 

Commerce. .6 

t214 

t220 

Con.solidated 

170 

180 

C'ruE.xchge" 

350 

East  River.. 

160 

Equitable  ... 

100 

Federal  11... . 

Fideiityl-  ... 

185 

Fifth  Ave;.. 

3700 

4100 

Fifth 

!75 

First 

uOO 

Banks 

Bid 

Ask 

14tlistreetl!. 

300 

Fourth 

175 

200 

Gallatin 

390 

Gansevoortli 

140 

Gartield 

500 

Geriuau  Ami 

150 

160 

German   Ex' 

400 

Germaiiiali  .. 

600 

Greenwich  1i 

b.Hii) 

ilO 

liamilioiili  .. 

170 

Hanover 

jOO 

•JoO 

Imii  &  Trad. 

uOO 

;4) 

trviu!;   

J_'0 

.'.10 

Banks 

JeffersonH.. 
Leather  Mfr 

Liberty  

Lincoln 

-Mauhattanli 
Market  <fcFul 
-Mechanics'  . 
.\Iech  &  Tral 
.Mercantile.. 
.Uerch  Escli. 
Merchants'.. 
Metropnew 
Mt.Morn-s'  .. 


Bid 

Ask 

140 

150 

285 

575 

1000 

1050 

300 

330 

225 

250 

240 

250 

140 

150 

t225% 

lou 

170 

170 

400 

500 

220 

240 

Banks 

MiU 

Ask 

MutualTl 

280 

Nassauli  

180 

'196 

New  Amster 

500 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

220 

New  York... 

270 

290 

19Ch  Wardll. 

115 

130 

North  Aiuer. 

200 

Northern 

tl40 

Orientalli 

t235 

1 

Paciuc',1 

200 

Park  (new).. 

f425 

\ 

People's'! 

270 

.ibo 

Banks 
Phenix 

Plasiali 

Prod  Exchi) . 
RiversideU  .. 

.Seaboard 

Second .. 

.Slioeifc  Leth. 

Statell 

;4th  Street.. 
12tli  Wardi;. 
23d  Ward*  .. 
Union  Exchi 
United 


£iU 

100 
500 
170 
275 
625 
650 
150 
700 
210 
125 
120 


90 


AslC 

115 
600 
190 

•  - «  «  *« 

675 

"176"' 
215"* 


100 


'  Bid  aua  asKed  prices;  uo  sales  were  uiatle  on  tUis 
1  Sale  at  Stock  Exchange  or  at  aaction  this  weeK. 


day.     4  Loss  tuj.ii  iJO  saares.     +  jis  ri;?iits.     ".  state 
s  Troat  Co.  certihoates.       ft.  Assessment  paid 


uauics.     It  Ex  Oivideud  and  ritjuLa.    oNewstocig, 
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[Vol.  LiLXTii. 


STOOl-S— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 
OcU  3 


'  'tJO     .... 
•145     ]6C 


14 
82 
4-"« 
19 '4 
77 


14 
32  >^ 
423, 
19=8 

77>a 


24       24  Hi 

109^9  no 


18 
•24 
87^1 


18 
2S 

STHi 


Monday 
Oct.  S 


"GO       76 
ue\i    47W, 
U5     15S 


•M 

41>4 

18«8 
76  Wj 


15 
33 

4238 

19V» 
77'« 


23  >a    23»4 
105     116 


71 

-184 

*12'9 

48!^ 

19»8 

SI** 
•16 

46 
•24 
•lB>a 
•38 


71»4 

m 

14 

483,. 

20 

32  <4 

16 

46 

25 

17'* 

37 


•2 


1? 


20>a 
77»« 

•28 

•60 

•24 
•178 


^^\ 

*2»4 

•11 
6"« 

10>9 
»9>4 

•28 

16 

183 

3 

•14 

42  Hi 

87 
•90 


230 
H»    42a» 

26  Si 

78 

31 

90 

30 
190 


8 

34 
1? 

6 '4 

19S! 


16 
83 
3 
15 
43 
87 
110 


•, 90 

ill»4U2 
11634  116'4 
•127  Hi 

•7'4  SS 
7014  70'i! 
72  72 
•176  185 
•6»4  7 
•46  48 
40>4    40 >« 


17»4 

•1534 
•21 
86'4 


70 
•84  «9 

•12«9 

48 '4 
18S> 
30  Hj 

14*4 
•41 
♦23  Hj 

16^4 

36  Si 


1734 
18 
28 
87% 
159 
71'»| 
86 
13 
4834 

liiS 

313^ 

1434 

46 
2t 

1634 

3iJSi 


Trifsday 
Oct.  6 


•60       70 
46 Vt    4634 
150     150 


14 
31134 

41>4 

18  Sj 
76«4 


15 
31 

41^8 

18'e 
76  Si 


223     230 
4U<>B    41^4 
25  Si 

»77 


2i< 

80 

24 
•175 
714 
2 '8 

10>4 

19 

•9 

28 

ISHi 

80 

•2 

16 

4214 

37 

00 


2ti>.j 
77 
3034 
90 
30 
190 

9 

2^8 
12 

o^ 
19 --i 
103, 


1534 
80S; 
3I4 
15 
4238 
88 

no 

90 

llOSilUHi 
117  119 


•734   8«2 
•67   75 

71  71 
176  185 

•6S»  7 
•46  .... 
•40   42Si 


•12   14 

172^8 172 '8 
•  99  Si  loo 

2634   2634 

•76  Si  7t>Si 
2334  2434 
148  150 
*11   12 
627,  62  T, 


•30 
>86 

•71 
\  -7 

•  «7'9 

•97 
•13 
182 


32  >9 
43 
80 
10 
37Si 
101 
14 
823, 


116S»116 


74 

20 

9214 

34<^ 

77 

07 

ISSl 

•71'4 

627, 
117, 

•67  Si 

•28 

•7IS1 

34 '4 

•24 


74 
20 
921, 
36 
77 
216 
18  S< 
82 
10 
63 
15  ^ 
69  Si 
30 
78 

1"* 
311, 
27>« 


•100  110 

7',  73^, 

77  77 

634  7 

88  33 

10  Si  10  Si 

•86  40 

173«  18>« 

6334  64  Si 

1934  1934 

•83  94 


•5oo  210 

81 'g  82 
146  146 
166  106 


•12   14 
•171  173 
100  100 
•26   2634 
76Si  75Si 
a!23i4  2334 

14738  14934 

♦11  12 
61  >8  63 
30 

•33  Si 

•70 
•7 

•37 

•97'4l01 
13»8  14 

•80   83 

116  llOSi 
73   73 
19   1934 
0l>4  92'4 
34 
77 
•  207 


2234  23  Si 
105  116 
•1714  19'8 

16'4  1734 
•22   26- 

86  Si  87 
159 

70   70^8 

8I34  843, 


ffednesday 
Oct.  7 


•60  70 
46>4  46>4 

150  150 
1334  14 


•12>a 

49 

19 

304 
•16 
•41 
•22 

16 '4 

36 


13 

49 

19 -4 

313^ 

16 

45 

25 

16Si 

36  Si 


•''23  230 
40«2  41Sj 


26 
♦74 

•80 
•24 
175 

,*: 

♦10 
6 '4 

19 

•9Sj 
•28 

16 

80  Si 

•3Si 

15 

421a 

88 
•90 


26^4 
7S 
31 
90 
30 
190 

9 

3  Si 
15 

ev. 

19Si 

1034 


1538 

80  Si 

4 
15 
4238 

110 
90 

11034  112 
4118  118 


3038 

4034 

18'4 

76  Sj 
89 
23>« 
105 

17Sj 
•214 

«87 


31 
42»4 

1834 

7634 
89 
234 
111 

1918 

17  Sj 

26 

8 


Thursday 
Oct.  S 


•60   70 

45*8  453j 
'145  liiO 
\S^    134 


159 

70%  71  »4 


84  >8 
•124 

474 

1918 

303* 

15 
*41 

247, 

16 

S6>4 


84  »4 

13 

484 

lOag 

314 

15 

46 

25 

1614 

3b>4 


«223  224 
377,  41  J« 
25',  " 
75 


•74   84 

•68   7S 

f70   71 

•175  ls6 

'5  4   7 

40  .... 

40  "s  404 


30>« 

43 

80 

10 

394 


184 

«82'4 

94 
614 
1434 

•674 
•25 
•71 
1 
32  4 
•24 


344 
77 
215 
184 
821* 
9S. 
63 
15 
69  4 
30 
78 
1 
34 
27 


5105 

7'4 

764 
«64 

•374 

•10 

•36 

1634 

63 14 

19 
•83 
•16 


105 
7 

774 

38 '4 

12 

40 

18 

6438 

20 '4 

93 

20 


200  4  4202 

814  82 

144  146 

♦164  


12   12 
17234  17334 
•99  4100 

25 14  254 
♦754  764 

23   23 
14641464 
•11   12 

61»4  62 


29 
•334 
»70 

•7 
•3634 
»97 


29 
43 
76 
10 
37  »4 
101 


•13  4  16 
•80  4  83 
'111  120 


■71 

19  4 

913* 

34 

•764 
'210 
•18 
•71 
9% 

62 

15 
•67  4 
•27 
•68 
14 

32  4 
•24 


72 
20 
92  4 

3438 

774 
218 
19 
72 

93b 
6214 
15  Si 

6y 

29 
78 

14 
3334 
27 


4105,  105 14 

7  7'4 

7634  77 

6  4  6^8 

•37  4  38 '4 

•9  12 

36  4  3(i4 

167,  17  "i 

63  4  66 

19  19 '4 


}93 
*16 


93 
21 


5?00  200 

8 134  82 

142  142 

1624 


♦28 

•80 

•25 
•175 
•74 
•234 

•10 
5 
184 
-94 

'28 
15 
804 
•334 

•15 
414 
87  4 

•90 

r 

i'lo" 
'117 


264 
76 
304 
90 
30 
190 

9 

34 
12 

64 
19 
1034 


30  4 
404 
18 
76», 


304 
764 


224  23 
105  115 
•174  19 

174  174 
•22   26 

85   86 
159 
"69%  71 


lYiday 
Oct.  0 


•60   70 
414  45 
•1434155 


13 
29 
3934 
174 
74  4 


13 
29 

40% 
184 
7534 


«85 
124 
43  4 
18% 
297, 

•144 

•41 
23  4 
15% 
3534 


85 
12  4 
484 
18% 

3078 

15 
45 
21 
16 
3534 


223  230 
35%  3334 
24%   " 


15  4 
804 

4 
16 
42% 
88 

no 

90 
1114 
119 


•7    34 
• 78 

684  69% 

4181  131 

•54   7 

•46  .... 

41   41 


11   11 

'172  174 
100  100 
•254  26 
•764  76% 

224  224 
1434147 
-11   12 

6234  6234 


•29 
•33  4 
•74 
*7 
♦3634 

•97 
♦13 


32  4 
42 
75 
10 
394 
101 
15 


♦804   83 
117     117 


71 

19 

91% 

33 

76 

•209 

134 

■71 

9 

614 

1434 

•67  4 
27 
•68 

314 
•23 


71 
19 
92  4 
34 
774 
218 
184 
82 
9 

ei"* 

1434 
69  4 
27 
75 

14 

33'4 

1274 


764 
4304 
♦80 
♦24 
♦175 


25  4 
754 
304 
90 
30 
190 


'74 
•  23, 

10 

4 
164 

*94 

•28 

14% 

797, 

•334 
•15 

40% 

874 
♦90 

•79        -\j 
10841^04 
11634  II634 
1174119 

•734      8  4 
•67        68 

66       69% 
177     177 

•54      64 
•46     .... 

40       40 


9 

34 
10 

434 
184 
1034 
33 

]f434 

80  >, 

4 
16 
4134 
87  »< 

no 

90 


224  2234 

100     115 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


St.  LcfeSFr.JPM&CocUs 

Do    1st  pref 

Do    2(1  pref 

C.AE.l.com  stock  trotls 
St.  L.0UI8  SoutJiwestern.. 

Do    prof , 

Sonthern  Pacific  Co 

Southernv.tr.  cfs.  stmped 

Do    pref.       do 
M.  <fe  O.  stock tr.  ctts.. 


•174 
174 

•21 
81 


20 
174 
25  4 
85 


69 
844 

1278 
48 
174 
29 
•144 
42 
224 
15 
364 


704 

84 't 

1278 

48 

18 

2934 

15 

424 

234 

16% 

35% 


4225     225 
314    36 

«2334 

ie72 
•  2778 
•80 
•24 
175 


•10       12 

170417134 

{9978  100 

25       25  4 

76       76 

214    22 

14041444 


'11 
462 
•29 
♦33 
•7.5 

•7 

364 
•984 
•13 

80 

♦  no 

71% 
'lO 

901a 

32 
•754 
4211 

184 
'72 

6§ 

14% 
•674 
•25 
♦68 

% 
29 
♦24 
6 


12 
624 
32  4 
43 
764 
10 
37 
9934 
154 
83 
120 

714 
20 
9134 
33 
77 
2114 
184 
82 

614 
144 
69  4 
30 
75 

3134 
27 


100     110 
678       74 
78%    774 
6%      6% 
374    374 
•94    12 
374    374 
16%    174 
6434    6534 
19       20 
•86       93 
♦16       21 


4200     203 
814   834 
143     143 
172     172 


100 

110 

634 

O'h 

76 

764 

64 

64 

374 

374 

10 

10 

-36 

40 

U^R 

164 

62  4 

65 

18  4 

197f, 

•864 

93 

♦16 

21 

•74 

•234 

•9 
434 

17% 

♦9 
•25 

13% 

794 

•34 
*15Si 

39% 

87 


244 
74 
30 
90 
30 
185 


{■"exas  <fc  Pacilio. 


hiril  Avenue  (N.  Y.) 

Toledo  RaUways  A  Light 

Tol.  St.  L.  &  W.  V.  tr.  otfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific 
Do    pref 


UnltRyslnv'totSanFran 
Do    pref 


9 

34 
12 

5 
1334 

10^4 

35 

14 
79% 
4 

16 

414 

874 


108  4  1094 
116     118 


•734 

65" 
4175 
•54 
•16 
40 


84 
7334 
66 
175 

64 


404 


11  11 
1694171 

994    994. 

2479  25 
•75  4    76% 

2 1  21 
140     142 

114    12 


61 

* 

'334 
♦70 

•7 

36 -4 

•96 
13 

♦  i'oo' 

70  4 
184 
89  4 
31 
754 

♦  210 

17 

'I4 

58 

13% 

69  4 

25 
♦68 
•% 

274 
•24 


61 
30 
334 
75 
10 
364 
101 
13 

m"' 

704 
19 

90  4 
3234 
754 
215 
184 

8a 
334 

69% 

14 

694 

25 

72 

14 
293, 
27 


Wabash... 
Do    pref ;... 

Wheeling  &  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  otfs. 
Indiistrinl  A:  illiticell 

Adams  Express 
malgamated  Copper... 
American  Car  <&  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

.-\.merican  Express 

American  Grass  Twine  .. 
Amer  Hide  <fe  Leather 

De    pref 

American  Ice 

Do    pref -y    

American  Linseed.. ». 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <&  Refln'g. 

Do    pref 

-American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <&  Teleg... 
American  woolen 

Do    pref 

Anacontfa  Copper 

Orooklyn  Union  Gas 
IJrunsw.  DockdbC.In 
Buttenck  Co 


Sales  01 

the 

Week 

Shares 


2,150 

200 

900 

1,050 

40,700 

15,850 

4,960 

200 

14,650 

200 


700 


.Imp't 


187,520 

710 

200 

1 ,020 

3,1. "iO 

16,100 

200 

300 

800 

2,850 

716 


150 

400,750 

13,196 

2,287 
16 


Jiange  for  Year  iyo3 
On  basis  orlOO-share  lots 


Lowest 


56  J'ly25 
68  Aug  1 3 
42 4  Sep  29 

148  4  Sep  28 
12  Aug  6 
24  Aug 10 
38%  Sep  28 
174  Aug  5 
74  4  Oct  9 
85  J'uelO 
204 AuglO 

105  4  Sep  2;^ 
1734  Oct  6 
15  Sep  21 
24  Sep  29 
84     Oct    9 

156  J'ue  2 
0534  Aug  8 
834  Anglo 
1240ct  8 
35  J'ly27 
1634  Sep  28 
27  4  Sep  28 
12  J'lv24 
Oct  9 
Sep  26 
J'ly  24 
Sep  28 


-Highest 


78 

170 

30 

66 


42 
20 
15 
34 


100 

500 

6,486 

6,110 

26 

100 

4,270 

3,002 

100 

200 

30,915 

2,439 


22,752 
210 
235 

"ibo 

2,885 
580 


/  Colorado  Fuel<fc  Iron.. 


Do    pref,,__ 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Ga«  (N.  Y.). 
Continental  Tobacco,  pref 
Corn  Products 

Do    pref... 
Distillers  Securlt's  Corp. 
General  Electric 

International  Paper 
Do    ijref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Alanhattan  Beach.... 

National  Blaooit... 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 
Pressed  Steel  Car, 

Do    pref , 

Pullman  Company 


100    110 

•6%  6^8 

76  76 

64  64 

374  37  4 

10  10 

•354  38 

14  4  1476 

61%  62  4 

18%  19 


•16       21 


•200     210      5200     201 

81%    824      82       82 

140     140        137     137 

41694  I69  4l^l624175 


i>  all  way  Steel  Spring... 
Vdo    pret 


Kepublic  Iron  <&  Steel . 

Do    prof 

Rubber  Gooda  Mf  g 

Do    pref 

OlossShelfield  St.  &  Iron 

O  Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <&  Paper. 
Do    pref 


U.  S.  Cast  1.  Pipe  <&  Fonn. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Constructlon 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    prel 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinnlng. 

Do    pref. 


1,100 


420 
3,363 

554 
1,120 

330 
2,788 
5,160 

"775 
400 
200 


90 

80 

lOS 

116 


170 
6 
40 
40 
90 
11 

164 


904Feb24 
88  Feb  2(1 
Feb  24 
J'ly  15 
Jan  7 
Jan  7 
684  JIarl9 
3678  Jan  9 
96  Feb 
964  Mar  3 
43%Febli 
12878  Jan  2 
37%  Jan  12 
31 '8  Jan  9 
48  Jan  h 
1224  Jan  23 
159  Jan  12 
104% Jan  9 
954  Feb  11 
22%  Jan  IS 
64 4  Jan  6 
3234  Feb 27 
65  4  Feb  24 
27 4  Feb  9 
62  May22 
384  Feb  10 
29  4  Feb  9 
55  4  Feb   6 


Kange  for  Previovt 
Year (lyOi) 


Lowest       Highest 


1,025 


895 

10 

600 

580 

1,550 

0,790 

3,017 

345 

65 

1,6(;0 

30 

3,620 

9,115 

2,3s)5 

100 

200 


590 
23,692 


120 


130 
5,400 

3,093 
2,438 
795 
350 
400 
200,833 
239,885 
5,575 
10 


Wells,  Fargo  &  Co... 
est'n  Union  Tele'gpli 
West'gh'seEl  <&M  fg  assen 
Do    1  at  pref 


430 
.3,670 
1,040 

220 


i'ZOi  Jan  30 
34  4  Oct  9 
22%  Sep  29 

a!72  Oct  9 
254  Aug  6 
82  J'ly  27 
26  Sep  21 

171  AuglO 
6  J'ly  29 
2^3  Sep  30 
10  Oct  8 

4  Oct  8 
164  Oct  8 

5  J'ly  25 
25  J'ly  25 
1338  Oct  9 
794  Oct    9 

2  4  Mario 

144  Sep  23 

37  4  J'ly  24 

85     Oct    1 

Aug   5 

Sep  25 

Sep  29 

Aug  6 

1174  Oct    8 

8  J'ly  28 
687,  J'ly  28 
64     J'ly24 

Sep  24 
Sep  28 
AuglO 
J'ly  27 
AuglO 
Sep  29 
AuglO 
9434  Aug  6 
22  4  Aug  6 
7434  Sep  29 
20  J'ly  24 
136     Sep  28 

9  J'ly  28 
6O4  J'ly27 
29  Oct  6 
334  Oct  9 
73  4  J'ly  16 

64  Sep  28 
33  4  AuglO 
964  Sep  28 
117eJ'ly27 
80     Sep  28 

110  Sep  24 
63  Sep  28 
17  Aug  5 
8734  Sep  28 
2934  Sep  28 
754  Sep  24 

196     J'ly  15 

16  Sep  25 
734  Sep  23 

840ct    9 
58     Oct 
J'ly  25 
J'ly  25 
Oct    9 
Sep  29 
34  Sep  19 
27  4  Oct    9 

22  AuglO 
4  4  J'ly  25 

68  Mayl4 
Sep  3 
Aug  1 9 
Aug  8 
Sep  28 
Aug  11 
534  Sep  16 
354  Sep  11 
7  J'ly  27 
304  J'ly  27 
144  Oct  9 
683,  Sep  29 

17  4  Sep  28 
80  Aug  4 
17  Sep  23 

23  J'ly  22 
70  Sep  14 

4191  J'ly  14 

80  4  Sep  28 

136  Sep  2H 

160  Sep  19 


12 
60 
25 
70 


6 
40 
95 

6 

74 


235  Feb  11 

75%Marl2 

4134  Jan  19 

93  Jan  6 

464  Feb 20 

98  Feb  13 

41 4 Jan  2 

235  Feb 

29%  Jan 

114  Jan 

37%  Jan 

1134  Jan 

424  Jan  30 

1934  Jan  6 

48  4  Jan  6 

31%  Feb  17 

9534  Feb  17 

6  4  Feb  2  6 

244  Jan  10 

5278  Feb  17 

99 4  Feb  16 

126  War  4 

98%  Jan  20 

13438  Jan  8 

122  Febl3 

169  Feb  18 

14%  Feb 25 

80  Jan  31 

1254  Feb  25 

225  Jan  21 

15  4  Jan  29 

55  Jan  6 

82 4  Jan  6 

122  Jan  3 

224  Feb  18 

222  Jan  7 

119  Jan  2 

35  Mar23 

85  4  Jan  19 

3434  Jan  6 

204  Feb  16 

1979  Jan 

744  Feb 

73  Jan  19 

464  May  8 

89  4  Jan  12 
13  Mayl3 
47»8Febl7 

10678  Mayll 
29 4  Feb  6 
95  Feb  10 

177  Jan  2 

1244Jan  7 
4234  Jan  7 

10838  Feb  10 
6534  Jan  26 
9,1  Feb  20 

23534  Jan  14 
37  Feb  9 

90  Fob26 
22%  Feb  18 
80% Feb  18 
30  FeblO 
844  Feb  17 

72  Feb  25 
97  4  Feb  1 8 

6 4  Feb  11 
68%Mar2l 
4034  Jan  7 
15  Jan  19 
7934  Jan  8 
15  Feb20 
55  Feb  25 
1504  Feb  4 
15-4  Febll 
9634  Mayl2 
23 4  Jan    2 

73  Jan  2 
19  4  Feb  10 
53     Feb  10 

3978  Feb  6 
8934  Jan  7 
06% Feb  19 

1284Febl8 

3979  Feb  2  5 
3334 Jan  9 
81     Jan  19 

249 4  Feb   0 

93     Jan  14 

221     Jan    7 

224     Jan    7 


5534  Jan 
77  Dec 
65  4  Dec 

24  4  Dec 

55  4  Mar 

56  Dec 
28.  Dec 
S934  Dec 
90  May 
37     Dec 

122  Jan 
32  4  Nov 
18  4  Jan 
35  Jttu 
107  Jan 
1664  Aug 
93  4  Dff 
86%  Mar 
20  Dec 
GO  Dec 
21 34  Jan 
37  Dec 
17  Jan 
49  4Jau 
28  Jan 
194Jau 
39  4  Jan 


n98  J'ly 
53  Nov 
28  4  Apr 

85  4  Jan 
30  4  Jan 

86  Feb 
32  4  Jan 

210  Jan 
27     Dec 

334  Dec 
34     Dec 

9  4  J'ly 
32  J'ly 
14     Dec 

39  4  Dec 
23  4  Dec 
89    Jan 

5  Jan 
21  Jan 
37     Nov 

87  4  Nov 

40  4  Jan 
85     Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jan 

77eDec 

41  J'ne 

7334  Aug 
4130  Jan 

14  4  Jan 
205     Dec 

114  Dec 
26'4  Dec 
79%  Dec 
27     Dec 

ol704Oct 
16  4  Dec 
70     Dec 


85  4  J'ly 
90  J'ly 
80%  J'ly 

39"  Aug 
SO  Sep 
814  Sep 

4138  Aug 

984  Apr 
93  Nov 
5434  Sep 
134  Feb 
38  Sep 
334  Oct 
4934  Sep 
129  Aug 
1594  Feb 
1134  Aug 
95  Ang 
2479  Oct 
66  Not 
38%  Sep 
64  4  Sep 
304  Sep 
6H  Apr 
42%  Sep 
31  Aug 
67%  Aug 


49 
40 
82 
9 
40 
1013^ 


Dec 
Dec 
Dec 
Oct 
Nov 
Dec 


154  Jan 
734Jan 

148  Mar 
88  Jan 
37  Nov 
934  Jan 
39  Jan 
8234  Feb 

215  Jan 
24  Apr 
80  Apr 
15%  Jan 
68  Jan 
174  Feb 
63  J'ly 
29  4  Jan 
894  Maj 
4  Jan 
49  4  Dec 
35  Jan 
114  Nov 
72  Jan 
104  Mav 
42  May 
97  Jan 
104  Dec 
7978  Jan 
20  Nov 
644  Nov 
14  Jan 
49SjDec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


294  Nov 

784  Oct 

4185  Jan 

3434  .J'ly 

169 4  Jan 

180     Jau 


J240  Oct 

79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 
99  4  Apr 
42%M»y 

265  Aug 
624  Aug 
1334  Oct 
43  4  Sep 
3178Jaa 
67    Jan 

28  Apr 
58  Mar 
3678  Apr 

1004  Apr 
7  4  .\laj 

29  Sep 
49%  Ma; 

100  4J'n« 
135     Oct 

101  Oct 
1354  Mar 
122  Aug 
186     Apr 

17  4  Jan 

80  4  Sep 
146  Feb 
253     Aug 

14%  Apr 

53     Sep 

1104Apr 

n40  Mai 

2479  Oct 

23934  Apr 

1264J'n« 

33%  Mai 

90    Mai 

33     De« 

334     Apr 

23%  Mai 

77  4  Jan 

199    Apr 

674  Mai 

95  Oct 
19  Apr 
634  Mai 

109  4  Apr 
32     Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mai 
109 4  Sep 

63  4  Oct 
964  Oct 

260  Apr 
384  Sep 
904  Oct 
2434  «ep 
83%  Sep 
25%  Apr 
7479  Mai 
83  Sep 
95  4  Sep 
3%  Apr 
74%  Apr 
44  4  Feb 
184  Apr 
85  Apr 
17  Oct 
69     Sep 

160  Aug 
154  Sep 
91 4  Sep 
32  Oct 
754  Oct 
19%  Oct 

64  Mai 
4634  Jan 
9734  Jan 
76%  Apr 

1 34 'b  Sep 


334  Not 

81 4  Deo 

{255  Aug 

97  4  Aug 

233  Sep 

234  Apr 


BANKS 

AND  TRUST 

COMPANIES-BROKERS'   QUOTATIONS 

Banks 

Sid 

Atk 

Banks 

£id 

Ask 

Trust  Coa. 

Bid 

Ask 

Trust  Co'a 

£id 

ASk 

Trust  Co'a 

md 

Ask 

Trust  Co's 

Bid 

Ask 

Varickli 

t216 
200 

BKOOKLT.V 

Manufactrs". 

350 

360 

N.  T.   CITY 

Exchange  Tr 
Farm  Lo&Tr 

Mut.AUiance 
N  Y  Lile<feTr 

240 
1000 

260 

Windsor 

216 

280 

Wa8h.H'hU1 

1350 

1450 

Weal  Side;.. 

560 

Meciianics^  . 

210 

220 

Bankers'  Tr. 

270 

290 

Fifth  Ave  Tr 

590 

N  YSec&Tr 

1150 

BROOKLYN 

YorkviUei; ,. 

376 

Merchants'.. 

116 

Bowl'gGreen 

t226 

Guaranty  Tr 

675 

710 

North  Amer. 

260 

2  76 

Brooklyn  Tr 

400 

450 

Nassau 

360 

BroadwayTr. 

150 

155 

Guardian  Tr 

155 

170 

Real  Est  Tr't 

390 

410 

Flalbush 

190 

200 

BROOKLT.V 

Nat  City 

305 

316 

C'lR'tyB&Tr 

400 

Knick'rb'k'r 

890 

900 

StandardTr'l 

325 

350 

Franklin 

365 

Atlantic  Tj... 

105 

North  SideTi. 

215 

220 

Central  Tr'st 

1900 

'^200 

Lincoln  Tr... 

360 

375 

Tr  Co  of  Am. 

223 

240 

Hamilton 

300 

Boroughli.... 

126 

People's*] 

216 

City  Trust... 

300 

320 

McV'ck'rRty 

235 

250 

TrCoof  Rpbc 

25 

35 

Kings  Co 

L  Isl  L&Tr. 

400 

436 

Broad  wayl,.. 

300 

17th  Wardli. 

140 

(;olonial 

310 

330 

Manhattan  .. 

t501 

Union  Trust 

1350 

1450 

305 

Brooklyn!  .. 
Oon'y[(feBB' 
8th  Wardl.  .. 

135 

Sprague 

2104 

Continental . 

650 

Mercantile.. 

1100 

USMtg&Tr 

450 

Na.ssau 

t26l 

„ 

140 

Stuyv'tHtsI 

175 

F^astern  Tr.. 

U37 

Merchants'.. 

220 

240 

Unit  States  . 

1525 

People's 

350 

376 

80 

Unioni) 

150 

Empire  ."itate 

160 

170 

Metropolitan 

575 

VanN'denTi 

210 

220 

WiUiamsb'g. 

260 

2Vft 

BlTBt 

370 

WAllaboutri  . 

120 

KquitableTr 

700 

715 

MortonTrust 

,'<75 

Washington. 

400 

•  Bid  and  askeil  pnce«:  no  .sales  on  this  ilay.    i  Lom  than  loo  .tiiiire.s.     t  Ex  ni^/its.     d  J.  P.  .vlorgan  &  Co.  certiUcates. 

1  a«le  at  Stock  Exchan  <o  or  at  auction  thu  week,    o  Ex  stock  dividend.    3  Trust  Co.  cecUUcates.    ^|  UorUks  inariced  witti  a  paragraph  (H)  are  State  bank* 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ot'cui'YiNj;    Kouu    I'A<;es 


BONUS 

N.  Y.  STOCK  KXCHA.VGE 
WBEK  ENDINO  OCrOBKB  9 


U.  S.  (iovrmiiient 

U  S  '28  cuusol  regiatered.iilO... 

U  S  lis  cousol  coupon iil93U 

U  a  28  cousol  re.n  small. .iU'J;i" 
U  S  28Cousolcoui)suiall.(illK) 

U  S  38  roKistereil kVJl 

U  S  3s  coupon fcli)! 

U  S  3s  roK  sumll  bouils-.tHU 
U  S  3s  cou  suukU  boua8..tiyi_ 

U  S  4s  rcKisloreil hlWi^ 

U  S48Coupou T'l^'- 

U  S  la  rt>ui8tere«l li'-^-.' 

U  t^lscuupou li*-/^ 

U  S  58  reifi8tere«l }o»* 

V  S  is  coupon 1JU4 

KorelKii  tJovcninient 

FraukJort-on-Miiiu  3K>8  8er  1.. 

J  htse  are  price 

U  8  of  Mexico  s  1  K  Os  ol  iS'.iii 

^•lnte  Securities 

AlabAi'ia  class  A  4  tod 19Ut> 

Class  aba 1900 

Class  C  4s 1900 

Currency  fuuiliu};  4s lyjo 

Disi  ol  Columbia  3-05s 1924 

Louisiaua  new  consol4s..l914 

buuUl 

Missouri  fuuitiiiK 1S941995 

MorlU  Carolina  consol  48.1910 

6a 1919 

8o  Carolina  4  "-is  20-40 1933 

Tenu  new  setllemeut  3S..1913 

buiail 

Virjiiuia  fuuil  debt  2-38. ..1991 

Uegistered 

Muelerreil  Brown  Brosotfs. 

Unit  road 

Alabama  Ceul  aee  So  Ry 
laba  -UiiU  aee  Hav  Kla  <fc  W 
Albany  Je  6usq  aee  Del  &  Huil 
Allejjlieuy  Valley  .bVePeuu  KH 
Alleg  lb  West  Hee  BuU  K  <fc  P 
Aui  Dock <Ss  lin   mee  centol  M  J 

Ann  Arbor  Isl  s  4s /«199o 

Alcli  T  A  t>  be  gen  g  43.. .1990 

Kegisierett 1995 

AiOusUiieul  g  4s /tl996 

ite^isiered /(199o 

blampeU /il99j 

Clue  i!e  £>l  Louis  Ist  tis..l915 
All  Knox  I&  Mur  l8lgos..l940 
Atluutic  Coast  1st  g48.ftl952 
AtUujlicdc  Uauv  Aee  South  Kj 
Atlauiio  <V:  Vadlt  6're  South  Ky 
Austin  i&  N  W    Ae«Sou  Pacuic 

Hal  Creek  &  S  Hee  Alich  Ceui 
all  A  Uhio  prior  Ig3'as.l92u 

Kegislered /il92ii 

Gold  4a /il94S 

Kegialered /4l94b 

Couv  deb  4s 1911 

P  J  uu  <fe  M  Uiv  Isl  g  3  '2S1920 

Kegistered pl926 

P  L  K  &  W  V'a  Sys  ret  4sl94J 
UouUiw  L)17  1st  g3Sj8...192i 

Kesislered /tl92 

Mouou  Kiv  Isl  gu  g  5s. .1919 
Ceil  Ohio  K  1st  cg4S3S..193U 
Beech  Creek  ;iee  M  V  C  &  H 
Belle  V  <&  Car  nee  Illinois  Cent 
Bkiyu  lb  Moiitauk  Hee  Long  1 
Bruus  it  West  ^ee  sar  Fl  &  \V 
Builalo  S  Y  &  Erie  nee  Erie 
Bullalo  K  <fc  P  gen  g  58...193; 
AlliV;  West  1st  g  43  gu..l99S 

C1<S;  -Mall  l3lKUg5s 194 

Koch  Jio  Pitts  Isl  g  63...  1921 

Cousol  Ist  g  OS 192-^ 

Bultaio  iS:  Southwest    Ae«  Ent 
Bull  dfc  bU8C|  1st  ref  g  4s.rfl951 

KesLstoreil dl951 

Bur  Cedar  K  <fc  2<o  Isl  5s.l90o 
Coil  1st  <i;  col  truslgas.. 1934 

Kegistered 1934 

C  K  I  FA;  N  VV  Ist  ga  53.1921 
il  <fc  St  L  lat  gu  g  7s 19 

(Canada  South  IsCos 190b 
-2d  58 191 

llegistcred 19 1;-; 

Carb  &  Shawn  Hee  111  Cent 
Carolina  Cent  <S'eeSeabi&Uoaii 
Carthage  ifc  Ad  See  X  Y  C  &  H 
Ced  K  la  f  &  2s'  nee  B  C  K  <fc  A 
Cen  Kraiicli  U  Plstg43...1946 
Cen  Branch  Ky  See  Mo  Pac 
Central  Ohio  See  BaJti  &  Ohio 
Cull  KKifc  BotUacolg5sl93 
Cent  of  Ca  KK  Ist  g  5s.. 2^1945 

Kegistered pl945 

Consol  gold  5s 1945 

Kegistered 194 

iBtprel  income  g  da pli)-l6 

2d  pret  income  g  53 pl945 

3d  prer  income  g  5s pl94," 

Chatt  I>iv  pur  men  g  48.1951 
ilacA  Nor  DiT  1st  g  53.1940 

Mill  Ua  <fc  Atl  DiT  OS 194 

Mobile  Uiv  l8tg5i» 1940 

Cent  ol  N  J  gen'l  gold  5s.l987 

Registered A1987 

An:  Dock  <fc  Imp  sni  5s. .1921 


QJ 

y.j 

y.J 
(i  K 
y.K 

y* 
Q.J 

yj 
y.F 
y-F 
Q-F 

y-F 


MS 

oil 
g-j 
y 

j-j 
j-j 
J.J 
J.J 

FA 
J.J 


J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 
J-J 


QJ 
AG 
AO 

Nov 
N'ov 
U-N 
(VI- S 
J  D 
MS 


J-J 
QJ 
A-U 
QJ 
MS 
-U-N 
Q-F 
M-N 
J-J 
QJ 
FA 
.U-S 


.\I-S 
AC 
J  J 
FA 
J-0 

J-J 
J-J 
J-li 
A-U 
A-O 
A-O 
J-L) 
J-J 
M-b 


J -I 


M-ls 
F-A 
FA 
M-N 
M-N 
Oct 
Oct 
Oct 
J -11 
J-J 
J-J 
J-J 
J-J 
QJ 
J-J 


Price 

frill  a  V 

October  9 


Bid 


Ask 


lOGhilOT^ 
100Hil07>-j 


lOT^j  IDS', 
108  4  109  Sj 


lOo'-..  ..., 
llOVjlll'-.' 
Uo'.jUl'.. 
135     130 
135      130 

102M 

102  Vi 


90     ... 
(he  ba  Hs  oi 

yiHj... 

liese  are  pr 


120 


9438  Sale 
93  Hi  bale 
90     


6>4  Sale 


91^2    92h. 
9s38  Sale 


89  Hi  Sale 
36 'a  Sale 


108 '•2 

yo»4  Sale 


93  »8  Sale 


99  "12 100 
"97"  Sale 


95  Hi  Sale 
88     Sale 


105 
100 


110 


llS^a. 
1X9     . 


Iu2'til04 
'116     llOHi 


J  06 


103 14  103  Hz 
104      ... 
102  "a.. . 


...107 


105     Sale 


23 


08 


18  Hi 


102 


103     

128'8l2U 

125'4 

100     


Week's 
Kanije  or 
Last  Sale 


Low       Jiiylt 


100»8 
106-'i 


106^4 
100', 


100^4  .\ng'03 

1 09  'b  Sep  'OS 
107  J'uo'ir: 
10(jH2Aug'()3 

1 1 0  H,     1 1 0  H; 

111  111 

1  OS's  Sep 'OS 
137H2  Mar'o;s 
lOlHi  Ang'0;i 
101  Hj  Sep '03 


95  Hi  Feb '02 
/oiir  marks 

98  Apr '03 
ices  0  n  the  b 

104%  Sep '02 
109'*  Oct  '00 
102H.>Mar'02 
lU  Mar'02 
121  Mar'03 
106  Apr '03 
109  H2  Feb '99 


to  0 
asii 


104     NoT'02 

130HjJ'ly'Ol 

120      Mar'OO 

't4'4        94  Hz 

93 Hi       93  Hi 

98  Hi  Oct '02 


e"*. 


6^4 


93  Sep  '03 
97^8  9S\ 
97  '•2  Sep  '03 
^9Hj  90 'i 
75  J'ly  '03 
86H»       87 


114H2  0ct '0 
90  Hj       91 


93  93*8 

94  Hi  Jan '03 
99Hi     100. 
993^       99^ 
97  97 
88     Aug'03 


94  Hi       95H2 

88  88  H. 

yo  1.1  J'ly 'OL' 

114'4J'ue'02 

108     Sep  '02 


113 


113 


103     Apr '9 
124i4J'ne'03 
125^  Jan '03 


103 


J'ne'02 


I02H)     103 
121     Apr'03 
120H2Mar'Oo 
118     Jau'O: 


103  103 S 
105  Oct '03 
107     Aug'UH 


92     J'iie'03 


104'-iJ'ly'03 
122  Hj  Jan '03 


104  Ha     105 

105  H2  Sep '01 
65  68 
25     Oct  '03 
19H!Ang'03 
92     Aug'02 

108'4Sep'02 

102  J'ne'99 

103  J'ly '03 
128'4     128^4 
126         126 
10!)      Ang'03 


Ao 


10 


153 
'42 
'30 


47 

143 

"9'i 

5 

11 


10 


A'a  nr/e 

Si  lie f 

Januari/  ] 


Low    HiyU 


1091.2 
lOS^ 


106 
106 


100;'4  10.si._ 

loc-jioys, 
ioo'^  iiis'i.'. 

109  IIH4 
1(»9>4  112 
I3II4  l.SO'-j 
130  137'-. 
lOlH-lOli-j 
10138  1033^ 


ne  do  liar. 
96  Hj    08'^ 
ot  icb  to  a. 


121      121 
LOO      106 


94       97 
93  H»    94  >< 


e^i    12 


93  96 14 
97H2l02"e 
97Hil02'»8 
><6Hj  92^4 
75       75 

84     y234 


89  H»    95 


91  Hi  95 14 
94  y4H! 
99I4I03H 

9814  102=8 
97  106 
88   91 


94 
86  Hj 


97  H, 
89^4 


112  118H; 


124 14  128 
125   12538 


10034  105 
120  122 
I2OH2I2OHJ 


102  105  "-2 
104H2]087g 
104 'a  107 


92   94I4 


1 04  Hj  10834 
122Hjl22Hi 


102  109 


05   80 
23   39^6 
18   27 


103  103 
I26I4I34: 
12534  133Hj 
108^4  1 13  Hj 


nONDS 

N.  Y.  STOCK  EXCHANGE 
WKEK  ENDINO  OCTOBER  9 


Central  ot  N  J — (Continued) 
Le  &  Huit  K  gen  gu  g  5s  1920 
Leh  iSi  Wilks  B  Coal  5s. .1912 

Cou  ext  guar  4Hj-s (/1910 

N  Y  &  l.^ngBrgeng4s  ".941 
Cent  Pacitlo     .Sec  So  I'acillc.  Vm 

Charles  &  Sav  1st  g  7s 193( 

Clies  <fc  Ohio  g  Os  ser  A../i190h 

GoldO.s .ol911 

Isl  consol  g  5s 1939 

Kegist  ered 1 939 

General  gold  4HiS 1992 

Registered 1992 

Craig  Valley  Ist  g  58 1940 

RA  A  Div  l8tcong43..1989 

2d  cousol  K43 1989 

Warm  Spr  Valjst  g5s..l941 

Greenbrier  Ky  l8tgng48  '4o 

Chic  &  Alt  RK  re£  g  3s... 1949 

Registered 194'. 

Railway  l8t  lien  3 Hja...  1950 

Registered 1950 

Chio  B  &  Q— Cli  A  la  D  5s  190" 

Denver  Div  48 1922 

Illinois  Div3Hj8 1949 

Registered 1949 

Iowa  Uiv  sink  fund  5s..  19 19 

Sinking  fund  48 1919 

Nebraska  Extension  4s.  1927 

-  Registered 1927 

Southwestern  Uiv  43 1921 

Joint  bonds  See  Great  North 

Debenture  53 1913 

Han  <&  St  JoscoDsol  Os..l911 
Chic&  E  mists  t  cur  68. 1907 

let  consol  g  68 1934 

General  consol  Ist  5a 1937 

Kegistered 1937 

ChicA  IndC  Ry  Ist  5s. 1930 
Chicago  &  Erie    6'ee  Erie 
Cliic  In  <fc  Louisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louisv  N  A  &  Ch  18168.1910 
Chio  Mil  &  St  ?aul  con  78  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el98y 

Registered 81989 

General g  3 Hjs  series  B.<?1989 

Kegistered el98y 

Chic<fc  LiSuDivg5s 1921 

Chic  &  Mo  Riv  Div  5s...  1920 

Chiccfc  Pao  Di-fr6s 1910 

Chic&  P  \Vlstg5s 1921 

Dak&  GtSog58 1910 

Far  &  Sou  assu  g  6s 1924 

Hasiife  DDivl8t7s 1910 

l8l5s 1910 

1  &  U  Exten  1st  7s 1908 

Lacrosse  cfe  D  Ist  5s 1919 

Mineral  PointDiv58 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s 190'.i 

WiSife  Minn  Divgos 1921 

MU&NolstM  L,  6s.. ..1910 

Isl  consol  6s 1913 

Chic<fe  Northwcons7s 1915 

Extension  48 1886-1920 

Registered 1886-1926 

General  gold  '6^a 1987 

Kegistered piy87 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

.Sinking  fund  deb  53 iy33 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Milw&  Madison  1st  Os.. 1905 

North  lUinots  1st  58 1910 

Ott  C  F  <fc  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2(1  7s. .190 
Mil  L  S  <fc  West  Ist  g  6s  1921 

Ext  <&  Imp  8  fund  g58  1929 

Ashland  Div  1st  g  63. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Kegistered 1917 

General  gold  43 1988 

Registered 1988 

CoU  trust  Series  B  48. ..1904 

H4s 1910 

M-is 1915 

N  4s 1910 

P4e 1918 

Cliic  B  I  <fe  Pac  BR  4s. .2002 

Resi.xtered 2002 

CoUtrustgold  OS 1913 

Des  .M  &  Ft  D  1st  4s 1905 

lst2Hjs 1905 

Extension  4s 1905 

Keok  &  DesM  Istos 1923 

Cliic  &  St  L    6'eeAtchT<feSaFe 

Chic  St  L  <fc  N  O    See  lU  Cent 

Chic  St  L  &  Pitts    See  Pen  n  Co 

Chic  St  P  M  &  O  con  6s. ..1930 

Ch  St  P  &  Minn  l8tg6s  1918 

Nor  Wisconsin  Ist  6s. ..1930 

St  P  <fe  S  City  1st  g  6s.. .1919 

Chicago  Ter  Trans  g  4s. ..1947 


54 


J.J 
M-N 

Q-.M 
M-S 

JJ 
A-O 
At) 
M-N 
M  N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.■Vl-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
FA 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
.\1-S 
M-S 
M-S 
.\1-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


FYidav 
October  9 


Bid 


Ash 


lUO 
100 


101», 


104"|> 

107Hj 

116'<,115-'i 

ioi'-IsaYt" 


«98Hj  99 
•92  01 
103      


78     .... 

"  71  Hi '72  H; 


983,  . 
9214, 


lOT's 

100  Hj 

105''8l06 


*97.'8l02 


105=8 

112'8 

10634 

128 

114     Sale 


lllH.. 
'12413. 

iba" ! 


10S34  . 

104  H;. 


114     

H6     110 '4 

111      

11439 

110"8 

127=8 

117=8 

10534 


iri'a 

105 14 

Ul.'4ll3 

'.IOHj 

114      114=6 

112      

II6I4 

1313813214 

96     

UIHj 

IOoHj. 
105  Hj. 
10534  . 


108=8  . 
► 1 

110 '2. 


110 


10714 , 

102=8 

104 14 , 

10334 

112=8 

1294, , 

U0i4Sale 

128=8 

129=8 

102      , 


12234 

122^8 , 

100 14  Sale 


71     Sale 


73     Sale 

94     

90     . 

94     

10034 


129'<8 

126      

123      

120>4 

73     Sale 


Week's 
Jiamie  or 
Last  Sale 


«^ 


5  ^ 
3:  j; 


Low       Jtiyli 


190''.  Aiig'(l3 
10l=8Aug'O3 


llOHiJ'ly'O.t 
110'.2  Aug'03 
IIS'm  llj'f 
115'..  Sep '0. 

101  i-j    10134 

lO.i     Apr '1)1 

112      Mn>'03 

98  ".J        '.18 '■ 

97''jJ'ne'03 

106  Hi  Oct  'UL' 


81     Sep '03 


72Hj  72'.. 
h334  Apr '02 
10434  Apr'OO 
9334  Sep  "03 
92  'J2 


109'eAug'03 
101  Aug'03 
195  "a  105=„ 
109HjAng'OI 
100     J'ly '03 

10534  10534 
114  J'ly '03 
lO'i-'sOcl'O;! 
1 27  Sep  'O: 
114  114 
1 20  Dec  '02 
111     Sep '03 

124'%  Sep '03 

108    J'ly '03 

Sep  '03 

Sep'o: 

May'o: 

100 

Dec'O 

Jan  '0 


109 
165 
111 
106 
HI 
10434 


116HjApr'03 
11334  Aug'11.5 

111  Hi  Sep '03 
114  Sep '03 
109  Aiig'(i3 
137'2J'ly' 
1 1  6  Aug'03 
1073eA«m'O2 
183  Feb '03 
11234  Sep '03 
105 14  J'ly 'o; 
11234  Sep '03 
109'8--^ug'03 
114      Oct '03 

113  .May'DH 
116  J'ly'03 
131  .Sep '03 
104H2May'o3 
10638  Oct  '02 

95  Hi  Sep  '03 

103  i\ov'9» 

112  May'03 
llO'eMay'03 
108  Ang'Oo 
IO634  JMar'03 
105»4Sep'03 

104  Sep '03 
108i4Sep'03 

114  Oct '01 
1 14  Hj  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
]05'8May'l 
111  =8  Ang'03 
128 'a  Sep'o 
110'4  110', 
142SFeb'(i- 
128=8  Ang'O,) 
107'8Feb'01 

109  Sep  "03 
121=8  Aug'03 
122  122 
100          100=t. 

107  Jan  '03 

98  Ang'03 
9y8J'ne'02 

99  Hj  J'ly '02 
993eJ'ne'02 
87  Atig'03 
0934  72 
8&I4  Jan  '03 
73  75 
95 14  Oct  '03 
90  Oct  '03 
9434  Jan '03 

105  Hj  J'ly '03 


129HjSep'03 
131>4May'()3 
126  Sep  '03 
123%  Sep '03 
73  74 


i\0 


24 


19 


18 


10 


liange 

Since 

January  t 


Low    J/lyh 


lOO'.j  104 
100      lO-J'a 


I  10 '.J  11 'i 
1  10 '.j  114 
1  14 '.J  11 934 
1  1 5  '-2  1 1  5  'a 
100 '.J  100 '4 

iVi'iV'i" 
'.17  >4  104 

93       98 


80        83  Hi 


■.034    79Hj 


98Hjl01  "a 
bOHj    97 


IOO'k  109 '8 
lOl  lOl's 
102'olO«'« 


100     loo's 

I04-''8l08 
113   H7's 
105  ]1().<9 
12  7  136  H» 
113  121=8 


HI   120=» 

124'4l.'?0.-»« 
108      113'» 
Un-'al)  138 
105      17s 
lU      lU 
103      112 


116Hj11''>Hi 
11334  11  sag 

111  11334, 

112  117H» 
loa     111  Hi 


116      ll'J.»4 


183  1M.i 
1123,  115 
105 '4  10.5'4 
HO'.,.-  113H> 

112  117 

113  113 
116  119 
1301.1  134 
101   104 '-i. 


yS'ilol 


12      112 
ullO'bllO'8 
106      10,1 'a 
10034  107 'a 
loS'a'Oo 
[104     lot 
105Hj112 


114H2ll«H». 


Hio'^lO.') 

3  1  |.=,li:> 

127  ^,  132 

14Hj125 


107 


Jl28-''8l33'8 

109"  io  t" 

121  >4  127  Hi 
120  Hi  127 

99     108 
107      107 

98       98 


ilIlSCELl^ANEOUS    BONDS— Continued  on  Next  I'oKe. 


sirccl  Utiilway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 

BkCity  Islcon  5s. 1916, 1941 

Bk  Q  Co  <fe  S  con  gu  g  5s.  1941 

Bklyn  Un  El  1st  g  4-53.1950 

Kings  Co  El  Ist  g  48.. ..1949 

Nassau  Elec  gu  g  4s  ....1951 

City  A  S  Ry  Bait  Ist  g  5s.l922 

Conn  Ky<fc  Llst&  reIg4Hj8'51 

Den  Cou  Tr  Co  1st  g  53. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s. .1911 

Pet  Cit  St  Ry  1st  con  g  53.1905 

Gr  Kapids  Ky  1st  g5s...al91o 

Louis  Ry  Co  1st  con  g5s..l93o 

Market  St  C  Ry  1st  g  6s. .1913 

Wet  St  Ry  gen  col  tr  g  58.199' 

Bwayjk  7tliAvlstcg58  194 


A-O 

J-J 
J-J 
M-N 
FA 

F-A 
J-J 
J-I> 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


.100 


lOO^g 

98     

9034  Sale 
S3 


•No  price  Friday;  latest  pnce  this 


11114  Sal€ 
110     114 


104  Sep  '03 
110  Jan '99 
106  IOC'4 

lOOHjSep'03 
96  97 

84  \  Oct  '03 

85  Hj  J  an '03 


y9-sOct'02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


IIOI4 
110 


IIII4 
110 


102     lOT^a 


106     110 
98     IO2I2 
94     IO4I4 
83       894 
85Hj    SSi^ 


110^120 
110     117H; 


Street  Rnil^^ay 

Met  St  Ry— I'Con^Ref  g  482002 

Col&9thAvl3tgug  58.1'J93 

LeiAv&PF'l8tgug5sl993 

Third  Ave  BR  con  gu  4a  2000 

Third  Ave  Ry  Ist  gos.. 1937 

MetWSEl(Chic)lstg48.193» 

MU  El  Ry  &  L  30-yr  g  5s.  1920 

Minn  St  Ky  1st  con  g  5s. .1919 

St  JoRyLt  H&P  Istg5s.l937 

St  Paul  City  Cab  con  g  53.1937 

Union  El  (Chic)  1st  g  5s. .194.'; 

United  REs  San  Frs  t  43.1927 

United  Bys  St  L  l.st  g  43.1934 

W  CluoSc40-yr  consg  5s. 1930 

<]!a8  and  Electric  Ijislit 

Atlanta  G  L  Co  Istg  5s...l947 
Bklyn  U  Gas  l.st  con  g  5s.l945 


A-O 
M-S 
-M-S 
J-J 
J-J 
FA 
FA 
J-J 
M  N 
J-J 
A-O 
A-O 
J-J 
M-N 


J. I) 
M-N 


»86 


111      . 

92  >8. 

117HJ. 


\03 


77     Sale 


89     Ang'03 
112         112 
116     J^1y'03 

92  92 '4 

117i2Sep'03 

99  Hi  Mar'03 
106  Oct  '99 
110     J'ne*02 


109 '4  Apr '03 

109 '•2  Dec '99 

7078        771, 

8438J'ne'03 

99.   Dec '97 


IIII2 11234  Sep  "03 


51 


82 


89 
11« 
116 

9t 
115 


90  "a 

121 

121 '4 

■.'834 
122 


99  Hj  102 19 


10J141I3 


75 

84 


^014 
bo's 


11 2 14  n  7 


week,    a  Due  Jan     ci  Due  .\pr    e  Due  .\lay    a  ^«»«-«'n«  1i  Duo  J'ly     w  Dae  Aug    p  Due  Not    ^Due  Dee    iOi'iion  sale 
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[VOJ..  LXXA'II. 


BUNDS 

X.  T.  STOCK  EXCHANGE 

Week  Exm.Nii  October  9 


Chic<fe  West  Inilffeng6sgl93-J 
CUic&  Weat  M:ch  Ky5s..iy^l 
Choc  Ok  lis  li  svu  g  5s  ...olSllli 
Cm  H  i-  D  cuusul  s  f  Ts-.-H'Oo 

•JilsfoUl  -tSiS iy37 

OinJJ&l  1st  KUg  OS.. .1941 
C  I  St  L  <fc  C  6e«  C  C  C  &  St  1., 
Cin  S  &  C  *■<■(•  C  C  C  St  L 
Clearbeld  &  Mah  See  B  K  &  P 
Cleveland  Cin  Chic  &  St  Lome 

iJeuerai  a  48 1993 

Cairo  l>lv  Isl  eold  4s 1939 

Cin  W  *  M  Oiv  1st  g  4s.  1991 
St  Ll>lv  Istooltr  g4s..l990 

Registerett 1990 

8pr  <&  Col  Div  l8t  g  4s..  1940 
W  W  Val  Uiv  I8tg4s...l940 
CI  St  L,  <fc  C  consol  tjs..  19-20 

l8tgold48 /1-1931J 

Registered A.-1930 

Ctn  S  A  CI  con  I8tg5s..l9-J8 

COCA  1  consol  78 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

Ind  Bl  &  W  Ist  pref  48.1940 
O  Ind  <fc  W  l8t  pi  58...<il938 
Peo  ifc  East  1st  cou  4s.  ..1940 

Income  4s 1990 

CI  Lor  &  \\1i  con  Ist  e  5s.  1933 
Clev  &  Marietta  i'eePenu  KR 
Clev&  iMahon  Val  g08...193S 

Registered 1938 

Clev  &  Pitta    Hee  Penn  Co 

Col  Midland  1st  g  4s 194' 

Colorado  cfc  Sou  Ist  g  4s. ..1929 
Coloiu  <fc  lireeuv  Ht-^  So  Ky 
Col  d:  Hock  Val  6ee  Hock  Val 
Col  Coun  dc  Term  Hee  X  <fc  \V 
Conn  *  Pas  Rivs  1st  g  48.1943 
1  \ak  it  Gt  So  Hee CM  ifc  St  P 
J^allas  i  Waco  iiee  Jl  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morns <&  Essex  1st  7s.. .1914 

Ist  consol  guar  78 1915 

Registered 191" 

Islrer  gu  g  3'2S '2000 

N  Y  Lack  &  W  1st  6S...1921 

Construction  os 1923 

Term  <fc  improve  4s 1923 

SjT  Bing  &S  Y  Ist  78. .1-900 

Warren  Ist  ret  gn  g  3  Sjs. 2000 

Del  dc  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb  <&  Sus  Ist  con  gu  78.1900 

Registered 1900 

Guar  gold  6s 1900 

Registered 1900 

Rens<i;  Saratoga  Ist  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  aee Pa  RR 
Denv<fc  R  Gr  1st  con  g  4s. 1936 

Consol  gold4^>s 1936 

Improvement  gold  58...1928 
Rio  Gr  So  gu  aee  Rio  Gr  So 
Don  &  S  West  gen  s  t  g  os  1929 
Des  Moi  <t  Ft  D  See  C  R  <fc  I  P 
DesM&Minn  Bee  Ch  &  if  W 
Des  Moi  Un  Ry  1st  g  53.. 1917 
DetM&Tol  AmLS&MSo 
Det  <fe  Mack  Ist  lieu  g  48.1995 

Gold  4s 1995 

Det  Sou  Istg  48 1951 

Ohio  Sou  Div  Ist  g  43.. .1941 
DolA  Iron  Range IstSs.. 1937 

Registered 1937 

2d  68 1916 

Dal  So  Shore  &  Atl  g  58..  1937 

Il^aatot  Minn  6'e«StPM<fcM 
Liast  Ten  Va  <fi>  Ga  See  So  Ry 
Blgin  Jol  &  East  1st  g  53.1941 
Elm  Cort  &  if  o    See  LeU  &  K  Y 

trie  Ist  ext  gold  48 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4128 1923 

4th  ext  gold  5s 1920 

6lh  ext  gold  4s 1928 

let  consol  gold  78..- 1920 

j«l  consol  g  land  7s 1920 

Ene  Ist  con  g  48  prior. .1996 

Registered 1996 

18t  consol  gen  lien  g  48. .1996 

Registered 1996 

Penn  coil  tr  g  48 1951 

Buff  JSf  Y<fe  Erie  l8t  7s.. 1916 

Butt  &  S  W  gold  63 1908 

SmaU 1908 

Chlc<&  Erie  let  gold  08.. 1982 
Jeff  RR  l8t  gu  g  OS... .01909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  1st  cur  gu  68.1922 
Dock  (&  Imp  Ist  cur  68. .1913 
N  Y  <fe  Green  L  gu  g  58.1946 
MidRRofNJl8tg6s.l910 
K  YSu8<fe  Wist  ret  58.1937 

2d  gold  4'<j3 1937 

General  gold  58 1940 

Terminal  Ist  gold  58.. .1943 

Regis  §5,000  each. ..1943 

■Wilk&  Ea  Ist  gug  58.1942 

Erie  <&  Pitts    See  Penn  Co 

Evans  &  T  H  let  cons  6a.  1921 

let  general  gold  58 1942 

Mt  Vernon  Ist  gold  68. .1923 

bull  Co  Branch  Ist  g  58.1930 

Ev<fc  Ind  1st  con  gug  6s..  1926 

L^argo  <fc  So    See  Ch  M  &  St  P 

X  hnt& PereM    See Pere  Marl 


Q-M 
J.D 
J.J 
AC 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-K 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
.4pr 
A-O 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
AO 
FA 
.MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M  N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J.J 


October  9 

i>'i(l         Ask 

106     

100     

102  Hi 

102     

i'li" '.'.'.'.'.'. 


96     Sale 


Ooia 

99     100 


103     

'   97>i; 


111=8. 


126 

i27»2!;ri." 


93     Sale 

io8'o"i;i; 
110    


....    65 
?3     Sale 


llO's. 
130%. 
1321s. 


1281-2. 

109  "-J. 

*  102  34  . 

107  1-2. 


13418. 
i42ii ; 


95i4Sale 
ios"  io5" 
65 


07 
92 
70 


78 


106 


113     . 

1131a. 
nils. 
109^6  . 

IIII4. 
IO2I4. 
129     . 


.114 


96^4  Sale 
* 83"  Sale 


125  ifl. 


89 12 


117 
100 

12778 
llOls 

1121a 


118 


1091a. 
107  . 
98  . 
loo  , 
109     . 


114 
103  Ha . 


.1071s 


100 


WeeK's 
Range  or 
Last  Sale 


Low  High 
lll>-2f?ep'03 
109  Apr '0-2 
109  Mar'03 
niioDoc'Ol 
113  Oct  '00 
11114  Sep '03 


9o»4        96 
101 1-2  Oct '02 

953j  Sep  "0 

99  Sep  '03 
103  Oct  '0-. 
102     Dec '02 

94\j.-^ug'03 


9734  Sop  '03 


111!^  Sep '03 
120     J'lj-'OS 


127'2Aug'03 


104icNov'01 


93  93 

6018  Sep '03 
109         109 

128    J'ne'02 


61 
83 


C4 
84 


114  J'ly'03 
130  J'ly'03 
130^4  Aug'o3 
140     Oct  '98 


127 14  Sep '03 
1093bSep'03 
10134  Sep  '03 
10934  J'ue'u3 
102  Feb'03 
13610  J'ly'03 
149  Aug'Ol 
109  J'ly'03 
122  J'ue'Oy 
IO5I4  J'ne'o3 
11138Pel)'02 
14334  Nov'02 
147i2J'ne"02 

9514  90  ^ 
106^May'03 
105         105 

60     Ang'03 


111     Feb '01 

lOOia  J'ly'03 
91  J'ly'03 
75i2Aug'03 
83     Sep  '03 

109     Sep  '03 


115    J'ne'03 


113 


113 


114     May'03 

111  111 

112  Aug'03 
117  Dec'02 
10178J'ue'03 
134  J'ly'03 
130     Aug'03 

96I4  9634 
97  May'03 
82 12       83 14 


89  89 

I2512  J'ne'03 


118        118 
106     ATig'02 
134  "12  J'ly'03 
11334  Dec '02 
112iiiSep'(i3 

109  Oct  '98 

110  Aug'03 
108  Aug'03 
10034  Sep  '03 
100  Sep  '03 
108     May'03 


107  "a  J'ly'03 

116  Sep '03 
104  J'ue'03 
112    J'ne'02 


107     115     M»y'02 


■S-^  Jianpe 
g-g  I  Siuci' 
^i\\januarg  1 


No 


54 
129 


20 


Low    Jiidh 

iimiiio^v 


107     109 

iii\iii5" 

95     103 


96      100 
99     1031.. 


941-2    95 


9734  104 


111=8  11414 

120     129 


1271-2  13338 


93     100 

55       82 

109     IIOI4 


G4       807j 
8234    94  "-J 


113     117 
I29I4I33I0 
13012  1341-2 


12634  131 1^ 
IO834  115 
10134  103 

l(i934  11338 

102      102 
136     13718 


108'2lll'4 

1051410514 


95I4  99^6 
104 14  107 
105  108 

60   SO 


93 14  1001-2 
91   931.2 
75I2  85 
83   92 
1081^114 


11138115 


112iall5 

114  114 

111  II3I4 

112  112 


lOl^g  101^8 

I3212I39 

130  135 

9534  ^934 

97   98 

791a  88 


87   94 14 
125 12  ISO's 


II714I2II2 


130  134 12 


112  "a  112  Si 


110  II212 
108  114 
9734  103 
99  lOO^^s 
108  117 


10713112 

116     1221-2 
103     106 


ItONDS 

N.  Y.  STOCK   KXrH.\NGE 
WKKK   KNDI.NU   0C10BER9 


Fla  Cen  &  Pen  1st  g  58...1918 
1st  land  gr  ext  gold  5s..  1930 

Consol  gold  OS I;i43 

Fort  St  U  D  Co  1st  g  412S.I94I 

Ft  W<fc  Den  C  1st  g  6s 1921 

ft  W  &  Rio  Or  1st  g  0.4S.1928 
/  '  al  Har  tt  S  A  See  So  Pac  Co 
V  Tal  H  &  H  ot  1882 1  st  5s.  1913 
Ga  &  Ala  Ry  Ist  cou  5s..ol94o 
Ga  Car  &  No  lat  gu  g  5s..l929 
Georgia  PacUic  Ibce  So  Ry 
GUa  V  G  <fc  Xor  iS<'e  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fc  Q  coll  tr  4s  1921 

Registered. ;i 1921 

Greenbrier  Ry    aee  ches  &>  O 
Gulf  &  S  1 1st  ref  &  t ;;  5s  <>1952 

Han<fcStJo    ifeCB&Q 
ousatonic  See  N  Y  N  H  ifc  H 
Hock  Val  1st  consol  g4i2S.  1999 

Registered 1999 

C0I&  H  V  1st  ext  g  4s. .1948 
Housl  E  <fe  W  Tex  See  So  Pac 
Houst  <fc  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  1st  g48..1951 

1    Registered 1951 

1st  gold  31.28 1951 

Registered 1951 

Ist  gold  ossterliug 1951 

Registered 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

LK  O  &  Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  "as. 1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  38 1951 

Registered 1951 

Gold3'as 1951 

Registered 1951 

Spring  Div  1st  g  3i2S...1951 
Western  Lines  l.st  g  48. .1951 

Registered 1951 

Bellev  <fc  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
ChicStL&if  O  g  OS.. .1951 

Registered 1951 

Gold3ias 1951 

Registered 1951 

MemphDiv  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  <fe  West  See  C  C  C  <fc  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  II1&  la  1st  g  48 1950 

Intifi;  Great  Nor  Istg  6s. .1919 

2d  gold  OS 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  53..  1938 


Jetterson  RR    Sec  Erie 

Kal  A  &  G  R    iS'ee  L  S  cfe  M  S 
an  &  Midi    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  di  S  F 
K  C&M  Rife  B  Ist  gug  58.1929 
Kan  C  &  Pacilio    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  33.-1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo  6'ee  C  R  I  <fe  P 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie<fc  Wist g 5s. .1937 
2d  gold  63 1941 

North  Ohio  Ist  gu  g  5s. .1945 

L  Sho  &  Mich  S    SeeH  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4 1.2s.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58. 1941 
Registered 1941 

Leh  V  Coal  Colstgu  g  5s.  1933 
Registered 1933 

Lehifc  N"i;  1st  guar  g 4s. .1945 

Registered 1945 

E1C&  N  1st  gist  pi  68.1914 
Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  lstcong5s.ftl931 

1st  consol  gold  48 A1931 

General  gold  48 1938 

Ferry  gold4i3S 1922 

Gold -Is 1932 

Unilied  gold  48 1949 

Debenture  gold  58 1934 

Bklyn&  Mont  Istg 6s. .1911 

Ist  58 1911 

N  y  B&MBl8tcongosl935 

isr  Y&  RB  lat  g58 1927 

Nor  Sli  B  1st  con  g  gu5s  ol932 

Louisv  &  Nashv  gen  g  68.1930 

Gold  58 1937 

Unilied  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

CecUian  Branch  78 1907 

E  H  <fc  Nash  1st  g  68 1919 

LCin<fe  Lex  gokUias... 1931 
N  O  &  M  lat  gold  68....  1930 
N  O  <fc  M  2d  gold  6a 1930 


J-J 


A-O 


I^ce 

Friiian 
October  9 


am 

-d.SA 

*1(>4 

99 

103 

Sal  e ' 
75 

99 
102 
104 

9134  Sale 
90 


.1021-2 


105     Sale 


1121a. 

"92"  ■ ; 


102  "a. 


lOlia 

90       94 


108 


90       94 
1031^  "III 


118 


.118 


100 


IO6I4. 

IO6I4. 

95     . 


1081a. 


.121 

.    96 

72 


8912 


\i  eeic's 
Mange  or 
Last  sale 


Low       Higli 
100     Sep  '00 


:  06  la  Feb '02 

105     Mar'OS 

103         103  '-J 

80     Aug'O 


103  Apr  "03 
106 14  Aug'03 
107     J'ly'03 


ni 

91 


9: 
91 1« 


102 '8  Oct '08 


104  la     105 


100    J'ne'03 


II2I4  May'03 
n3i2Mar'0() 
102     -May'O: 
94     Mar'03 


1041a  Sep '03 
1 02  Oct  '01 
lOlia  lOlSj 
104'''8May'02 
106  la  Mar'03 
99     Aug'Oo 


123     May'99 
8534  Aug' OS 


94  Sep  '03 
101  Is  Oct '99 
100  Nov'OO 
lOSisSep'OS 


124     May'Ol 
90     Nov'98 
lis     Sep '03 
117        117 
104S8Apr'02 


106i8Jan'03 

ioi"Mar'02 

107  la  Sep '03 
107 1-2  Dec'02 

97  Sep  '03 
119i4Sep'03 

96  96 

74i4Peb'03 
109 '8     109^8 

92     Aug'03 


65       65I4 


65 
63 


66 

Oct  '00 


UGia. 
i09"4 '. 
105 14  . 

104" ; 


109 

ios' 


'100 


.100 


9612 


H5i« , 

112     

98     Sale 


110 


112'all4 
10334 

123^8 

122      


11614  110'. 
Ill  Sep '03 
1091a     1091-2 

llOiaFeb'02 


10414  IO414 
109 1.2  J'ne'02 
11358  J'ne'03 
1  09  '■2  Oct  '99 
10412  Sep '03 


93     J'ne'03 


100     Mar'03 


118     Jan '03 


100 
100  la 

100 

9978 

111 


Sep  '03 
J'ne'03 
Oct  '00 
J'ly  '0» 
Jan '02 


10514 

112 

1124 

11212 

116 
112 
98 
100 
111 
100 
11214 
IO8I4 
1231a 
12234 


Mar'03 
Mar'02 
Jan '02 
Apr '02 
Aug'03 

112 
9834 
Jan'02 

111 
Dec '00 
Aug'03 
Jan  '03 

123  la 
Aug'03 


So 


22 


423 
6 


26 


Kanqe 

Since 

Januarii  1 


Low    Higti. 


1021411234 
80        85 

inoial05 

1  or.  I4 10934 
107  1101.2 


si^   95 

89   941a 

10238  10614 


104  109>a 


100  10534 


1121411311 


10134  102 
94   94 


10-214  10412 


101  la  1031.2 


1 06  Si  1061a 
92^4  99 


8534  8534 


94   97 

ioi'^iii" 


118  1251a 
117  117 


1061810618 


107  "a  1071a 


97  102 
118^2 12318 

94I4IOO 

70  75 
108     11 5 1.3 

91       93 '» 


66       71»8 


II5I2I2O 
1011      1]3«8 
109  la  1141a 


104     108 '2 


113iall4 

ioii^ioi'ia 


9312    97 

106"  ioo" 


118     118 


9914IO214 
100ial02 


97^810012 
10514  10514 


114"all8 
111     113 
97131014 


110     113i« 


llliall4ia 
IO8I4IO8I4 
120I4I29 
12234  122'4 


i>lISCEtXA>£UUS   BONUS— Coacinued  on  Next  Page. 


iitts  iukI  Electric  l.ii^lit 

BuUalo  Gaa  Ist  g  ua 1947 

Ch  G  L  <&  C  Co    See  P  G  <fe  C  Co 
Con  Gas  Co    See  P  G  <fe  C  Co 

Detroit  City  Gaa  g  58 1923 

Det  Gaa  Co  con  lat  g  58. ..1918 
KdElIUBkn  6eeKCoEL&P 
Eli  E  111  6e«  N  Y  G  <fe  E  L  H  &  P 
EqG  LN  YlslQon  g  58. .1932 
Erj  G  &  Fuel  See  P  G  <fc  C  Co 
Gastis  Elec  BergCoc  g58.1949 
Gen  Electric  deb  v  3I38..1942 
Gr  RapG  L  Co  Ist  g  58. ..1915 
Hudson  Co  Gas  1st  k  58..1949 
Kings  Co  El  Life  Pg  58.. .1937 

Purchase  money  68 1997 

Ed  EUlBkn  latcon  g48  1939 
LacGaa  Lof  St  L  l8t  g5s.el919 
Milwaukee  Gas  L  Ist  4s. .1927 


A-O 


J-J 
FA 


VI- S 

J-D 
F.A 
F-A 
M  N 
.^-0 
A-O 
J-J 
Q-F 
M-N 


74 


*  9212    95ii 


III 


84 


103     . 


103  la. 


74     J'ne'03 


95 
105 


93 
J'ne'03 


117     Dec'02 

OliaOct '01 
84     Sep  '03 
10734  Dec '00 
102     Oct  '0 


113  "a  Oct '03 
93i4Mav'03 

103  la     104 
Ho     J'ly  '02 


74       79  7f 


921a    99 
105      105 


84 


85 14 


101      lOoi* 


113  la  125 

93 14     96  la 
10234  108 '•2 


Gas  and  Electric  Liglit 

Mnt  Fuel  Gaa  Co  See  Peop  Gas 

NewarkConsGascongSs  1948 

.\  Y  G  E  L  H  &  P  g  58.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  III  Ist  conv  g  OS. .1910 

1st  consol  gold  OS 1995 

N  Y&y  El  L&P  1  St  con  g  581930 
Pater.son  &  P  G  <fe  E  g  53.1949 
Peo  Gas  &  C  1st  gu  g  68. .1904 

2d  guar  gold  6s 1904 

latcon  gold  Os 1943 

Refunding  goldos 1947 

ChG-L<feCkelstgug58  1937 
Con  G  Co  olCh  Ist  gug  58. '36 
Eq  G&  FChlstgug  68.1905 
Mu  Fuel  Gas  1st  gu  g  58. 1947 
Syracuse  Lighting  Ist  g  08. '51 
Trenton  G  <fe  El  Ist  g  5s..^949 


103 13 . 
♦  871a. 
102       . 


.100 


102 12 

IOII4  IO214 
114     


10234.... 

102  .... 

IOII2.... 

' 100 12 


103 
87 
102 
114 
100 


la  Sep '03 
■a       88 
Sep  '03 
Ang'O 
Sep  '03 


101 
101 
116 
105 
105 
105 
101 
100 


la  J'ly '03 

14  Sep  '03 
116 

i4Apr'03 
Sep  '03 
J'ue'03 

la  Sep  '03 
Sep  '03 


lOH     Feb '01 


69 


102iall2 
87       97I4 
102     107 
114     119 
100     107>a 


101 
100 
116 
105 
100 
105 


103  "a 

10218 

12513 

1074 

109 

IO8I3 


101  Hi  1034 
100     105 


*2fo  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    2>  Due  Feb   ei  Dae  Apr    eDueilay  A  Due  J'ly   fc  Due  Aug  0  Due  Oct    5  Due  Dec   i  Option  sale 


Oct.  10,  1903.] 
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BONUS 

N.  T.  STOCK  EXCHAXOK 
WEKK    tNDlNO  OCTOBER  9 


Louis V  ifc  Sa.n\\r—iC(mtinuedj 
Peusacola  Dlv  eoW  69.-11)20 

St  1,  Dir  1st  gold68 1!>21 

2il  eol.1  3a.. l'."f<t' 

Heiii^t>r  BilRelstsf  K6K.in31 
KomuckvCent  sold  4s..l9S7 
L*  N  A  M  *  M  1 8t  2 4  >aB  1945 
LA  X-Sonth  M  Joint 48. 1!>.">2 

Kt»jrt8tere»l 19.''2 

N  Fla  A  S  l8t  (ca  !r5s...l0 
Pens  A  All  lat  mi  g  6s. .1921 
8  <Si  N  Ala  con  cu  e  5s. .1931! 
Sinkfnnil  eoli"!  63 1910 

L*  Jptl  nil!;eCofaic48..1945 

L  N  A  &  Ch    S««  C  I  A  L 

Mahon  Coal    S«v  L  S  A  M  S 
anhattau  RycousoUs.lOOO 

Reiri«tt>re<l 1990 

MetroiMjl  Kl  1st  R  68....1908 

Man  S  W  Colonli  g  68 1934 

McK'i>t  A  B  V    See  X  Y  Cent 
Metropolitan  El    Ste  Man  By 
Mex  Cent  consol  poM  4s..l9l  1 
l8t  consol  income  e  38.01939 
2(1  oonsol  income  e  Ss..al939 

l!>quip  A  ooU  icolii  5s 1917 

2il  series  ifolil  5s 1919 

Coll  tr  !.'  4'-js  Isl  Ser 1907 

Hex  Internat  Ist  con  K  48.1977 

Stampeil  iruarantee<l 1977 

Mei  North  Ist  gold  63.. ..1910 
Mich  Cent    See  N  Y  Cent 

MlttotNJ    Se<  Erie  . 

Mil  L  S  A  W    See  Chic  A  N  W 
MU  A  Mad    See  Chic  &  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  Ist  gold  78..  1927 

Iowa  Ex  letpold  78 1909 

Paoitic  Ex  l8t  gold  68. ..1921 
Sonth  West  Ex  Ist  g  78.1910 

Ist  consol  goldSs 1934 

Island  refund  gold  48. .1949 
Minn  A  St  L  en  S««  B  C  K  A  N 
M  A  P  Ist  5s  stpd  48  int  gu  1936 
M  S  S  M  A  A  Ist  g  4  int  gn  1926 
MStPASSMcong4intga'38 
Minn  Un  Sm  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  48.. .1990 

2d  gold  4s <rl990 

Istext  eold  68 1944 

St  L  Div  Ist  ref  g  4e....2001 
Dal  A  Wa  1st  gu  g  58. ..1940 
KwiCAPao  Ist  g  48.. .1990 
M  K  ATofTlst  eug58.1942 
SherSh  A  So  Ist  gu  g  5s.  1943 

Mo  K  A  l!,  Isl  gti  g  5s 1942 

Missouri  PacUic  3<i7a 190G 

1st  consol  gold  6s 1920 

Trust  Kold  5s  stamped. al917 

Begistered ol917 

iBtcoU  gold  6s 1920 

Cent  Br  Rv  Ist  gu  g  48.1919 

Leroy&C  V  ALl8tg5s  1926 

P»e  R  ot  Mo  l8t  ex  g  4S.193S 

2d  extended  gold  5s.  ..1938 

8t  L  Ir  M  A  Sgen  con  g  5el931 

Gen  con  stamp  gtdg  5s  1931 

tTnilied  A  ref  gold  48. .1929 

Verdi  V  I  A  W  Ist  g  58.1920 

Mob  A  Burn  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  Ist  g  58.1946 

Mob  A  Ohio  new  gold  68. .1927 

Ist  extension  gold  68..7il927 

General  gold  48 1938 

Montgom  Div  Ist  g  58. .1947 
St  L  A  Cairo  coU  g  48..«1930 

Guaranteed  g  48 1931 

MAO  coll  48    See  Southern 
Mohawk  A  Mai    ^mNY'CAH 
Monongahela  RiT    See  B  A  O 
Mont  Cent    8e«  St  P  M  A  M 
Morgan's  Ui  A  T    Se«  S  P  Co 
Morris  A  Essex  See  Del  LAW 

^'a•hChat  A  St  L,  Ist  78.1913 
I  1st  oonsol  gold  5s 1928 

Jasper  Branch  Ist  g  68. .1923 
McM  M  W  A  Al  Ist  68. .1917 

TAP  Branch  Ist  6s 1917 

Nash  Klor  A  She!    See  L  A  1^ 
lIMof  Mex  prior  lien  4198.I926 

lat  consol  4s 1951 

Kew  HAD    S««NTNHAH 
NJJnncRR    See  NY  Cent 
New  ACin  Edge    See  PennCo 
N  O  *  N  K  prior  Uen  g  6s  pl915  A-0 
N  Y  Bkln  A  Man  Bch    See  L.  I 
NY  Cent  A  H  Blvg  3i2S.1997  J.J 

Registered 1997  J-J 

Debenture  5s  of...  1884-1904  M-S 

Registered 1884-1904  M-S 

Begist  deb  58  of.. .1889-1904  M-S 

Debenture  g  48 1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  eerie  exl  g  4a 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coll  gS^as... 1998  F-A 

Registered 1998  F-A 

Mich  Cent  coUg 3 las 1998  F-A 

Registered 1998  F-A 

Beech  Creek  Ist  gng48. 1936  J-J 

Registered 1936  J-J 

*d  gu  gold  5s 1936  J-J 

Beech  CrEitl8tg3i2861951  A-O 
Cart  A  Ad  let  gn  e4s...l981  J-D 
Cleart  Rit  Coal  let's  1 4s. 1940  J-J 
GouvAOawelstgugSs  1942  J-D 
MohA  Mai  1st  gug  48.. 1991  il-S 
Income 5a. 1992  Sep 


;o|       Prtce 
;l^      October  9 


M-S 
M-S 
MS 
MS 
J-J 
M-S 
J-J 
J-J 
t'-A 
F-A 
FA 
AG 
M-S 


AG 
AG 
J-J 
J-D 


J-J 

J-ly 

J'ly 

AG 
A-O 

FA 
AI-S 
MS 
J-D 


J-D 
J-D 
AG 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
A-O 
M-N 
F-A 
MS 
J-D 
A-O 
M-N 
M-N 
MS 
M-S 
FA 
FA 
J-J 
FA 
J-J 
AG 
AG 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 
Q-J 
MS 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J.J 
A-O 


JiiU 
110 


Ask 
lllHi 


106 

ioi' 

S6 


...    93 


87 


106     

110><:111 
105  "u 


93 


100     lOOVi 

io9"io9»i 


71  >«  Sale 

IS^sSale 

7         9 


92  >a  Sale 


144     

114H 

116 

116     

112>9 

96>a   97 


■•*""" 

97><iSale 

76 

77 

99 

83 

100 

, 

83 

97»mlOO 

106  >a 

ios" 

107  Hi 

119 

Sal* 

102»4 

102^ 



96 

*•**■** 

102Ts 

109 

109»4 

Sale 

108 

83 

Sale 

100 

....», 

93 

123 

123'4 

122 

110 

98  Hi 


116     

107i«110 


*  98     100 
78       16 


97  >4 
95»a 

lOOHi 
'   99»8 


Sale 
Sale 


100     . 
"991^! 


90 
87 


Sale 
90 
90 


102 


106 

♦102 


Weele-i 
Xanrje  or 
Last  Sale 


Low  High 
11688Mar'02 
125*2  Ang'02 

75  J'ne'02 
113     Nov'99 

OS'i  Sep  '03 
107HiJ"ue'o8 

86  86 

106 1^  Sep''b.< 
110  Aug'03 
105>4Oct '03 
110  Mar'03 
100     Mar'Ol 


99  99at 

10S78Dec'02 
109     Sep  '03 


70  711* 

1Z\       14>s 

7  TH 


92>a       93 
90»8JTy'0] 


106     May'OO 


144  Oct  'OS 
116»«Feb'03 
123 »«  Apr '03 
121  Jan  '02 
112>4Sep'0? 
96^  Sep  '03 


103     NoT'Ol 
98     Apr '01 

97««       97Hi 

76  76»a 

97  97 

86     Oct  '02 

106     Sep  '02 

90     Maf'03 

97  >3  Oct '03 

106     Aug'03 

lOSHa     106 

107<ii     \0T^ 

118H     119'* 

1024     103\ 


102»a  102!'4 
92  J'ly'03 
100  May'Ol 
100  Sep  '03 
108'4  Oct  '03 
109  >a  109»4 
108  108 
83  88 


iio»4J'iy'oo 

98  Apr '02 
102  J'Ty'02 
12214  Aug'03 
1243s  Apr'03 

91»4  Attg'03 
110     Sep  '03 

98  Vi  98  Ha 
101  »a  J'ne'02 


12094  Sep  '03 

110  Au^03 
113  Dec '99 
116     J'ly'02 

111  Deo'99 

lOlVjAng'OS 
75     Sep  '03 


96I4 

9514 

100^8 

101  Ha 
109  Hj 

9934 

99 
100 

99Hi 

90 

86 14 

88 

91 
108 
106 


97I4 
Ang'03 
lOOHj 
J'ne'03 
Sep  '97 
J'ne'03 
Dec '02 
Sep  '03 
NoT'02 

90 14 
Oct '03 
Sep  '03 
Jan '03 
May03 
J'ne'98 


95     Apr '02 


107i2J'ly'00 
11014  Dec '01 


^5 


Ao 


62 


41 


40 


80 
4 
6 


125 
"8 


31 


Kange 

Since 

January  1 


Low   High 


97  4100 

10741074 

84       02 

10641143, 
110     113 
104     1054 
110     110 


99     1044 


108     1114 


65       80 

124    28>4 
7       18»4 


914   97 


143  14538 
I16»4ll63« 
12841234 


109     120«8 
96»4  1083« 


96  100  H> 
76       86 

97  1044 


874  90 
97  105  4 
1064106 
1(>64111 
107  1114 
118  122 
102     107*8 


10141074 
89       944 


100     105»4 
107«gll3 
1094116 
108     111 
83       914 


122  1274 
124»8l254 

9134  974 
IIU    1164 

93       984 


120»4  124 
110  115 


98  1034 
73   79''g 


95  104 
95I4IO5I4 

10038  103^8 
100  101 '8 


9934  lOOf^ 


100  100=8 


87   9478 
86   91 
86   9278 
91   91 
107 14  108 


BONDS 

N.  T.  STOCK  EXCHANGE 
Wkek  Enuino  Ootobkh  9 


N  Y  Cent  A  11  ^r-(Cm\,tinued) 
N  J  June  R  gu  Ist  48.. .1986 

Registered losij 

N  Y  A  Hn  Ist  co»  gu  g  48  1993 
Nor  A  Mont  Ist  gii  g  58.1916 
West  Shore  Isl  48  gu... 2361 

Registered 2361 

Lake  shore  consol  'id  7b. 1903 

Registered 190 

Gold  34s 1997 

Reiriatered 199" 

Del  Mon  A  Tol  Ist  7s.  1906 

KaA  AG  Rlatgu 0  68.1938 

Mahon  C'l  RR  1st  5H..1934 

Pitta  McK  A  Y  Ist  gn  08.1932 

2d  guar  6s 1934 

McKeesA  BVlstg08l918 
Mich  Cent  Isl  couaoies.lOOO 

68 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  S  1st  K  84s 1951 

Bat  C  A  St.url8tgug38.19S9 
N  Y  A  Harlem  g  34s.. .2000 

Registered 2000 

N  Y  A  North  1st  g  5a...  1927 
K  WAOconl8text68.A1922 
Oawe  A  R  2d  gn  g  58...el915 
RWAOT  Rial  gug  5s. 1918 
UticaA  BlkRivgng48.1922 
N  Y  Chic  A  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  Sf^e  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hai-t— 
Houaatonlc  R  con  g  58..  1937 
N  H  A  Derby  con  g  68.. 1918 

N  Y  A  N  E  Ist  7s 1905 

lat  68 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  l8tg48..i?1992 

Regis  $5,000  only flrl992 

N  Y  A  Put    Se«  N  Y  C  A  H 
N  Y  A  R  B    See  I>ong  Island 
N  Y  8  A  W    See  Erie 
N  y  Tex  A  M    See  So  Pac  Co 

Nor  A  Sonth  IstgSs 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  ext  %  68. .1934 

New  River  lat  g  68 1932 

N  A  W  By  1st  con  g  48.1996 

Registered 1996 

PooahC  A  C  joint  48. .1941 

CCA  T  1st  gug  58 1922 

ScioVAN  Elstgu  g 48  1989 
North  lUinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Not  Pac— Prior  lien  g  43. .1997 

Registered 1997 

General  Uen  gold  38 a2047 

Registered a2047 

C  B  A  Q  coU  tr  4s  See  Gt  Nor 
St  Paol.Dul  Div  g  4e....l996 

Registered 1996 

SIP  A  NP  gen  g  68.. ..1923 

Regifltereo  certific's..l923 

St  Paul  A  Dul  l8t  5s. ...1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  lat  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  WIS    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  lat  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y  C 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  lat  g  5a 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund g448.. 1917 
Sink  fund  subsidy  g  68.. 1910 
Pennsylvania  Company — 

Guar  1st  g  44s 1921 

Registered 1921 

Gnar  343  coll  trust  reg.1937 
Guar  3  48  coU  tr  ser  B...1941 
Tr  Co  certit's  gug  348.1916 
C  St  L  A  P  Ist  con  g  5s.l932 

Registered 1932 

CI  &  Pgen  gug  44s  ser  A. '42 

Series  B 1942 

Series  C  348 1948 

Series  D  348 1950 

Erie  A  Pitts  gug  3  48  B.1940 

Series  C 1940 

NACBdgegengug44sl945 
PCCAStLgu44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Seriea  E  34  guar  g 1949 

Pitts  Ft  W  A  C  l8t  78...  191 2 

2d7a 1912 

3d  7s W912 

Penn  RR  lat  real  est  g48.1923 

Consol  sterling  g  68 1905 

Convertible  g  348 1912 

Con  currency  68  reg...jil905 
Consol  gold  5s 1919 


F-A 
FA 
A-O 
A-O 
J-J 
J.J 
J-D 
J-D 
J-D 

j-n 

F-A 
J.J 
J-J 
J-J 
J-J 
J-J 
MS 
MS 


M-X 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A  O 
A-O 


M-N 
M-N 
J-J 
J.J 

M-S 

M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
.M-N 


Q-J 
Q-J 

Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

M-N 

A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
AG 
M-N 
J-J 
M  N 
Q-M 
M-S 


Price 

tyidav 

October  9 


JIui 
105 


A$k 


106 

107 

1024 , 

1021.1 

99     sale 


1064. 
116  . 
1174. 
126  . 
121  . 
1154. 
1104. 
11808. 


1024. 


1004. 


116 

117«8Sale 


1024 

101     Sale 


1241^. 


1024.... 
101»4 

984.... 


105 


.132 


94  °8  Sale 


874   88 

103     

98 


100  <%  Sale 
"704  "764 


1204. 


108*4  . 
■102  . 
'   94     . 


Ill     


104     105 


1084.. 


904. 

954. 

1124. 


1124. 
1114. 
■107     . 


964. 


loe^^. 

107     . 
107     . 


1034 

"9534  Sale 

ibg" '.'".'. 


Week's 
Range  or 
Last  Sale 


Lo-w 
106 


Jfiffh 
Oct  '02 


105  4Nov'01 


106  1064 
1 05  4  Sep  '0" 
1 02  Sep  '03 
1014Auc'03 

98  90  >•. 

9734  Sep  '03 
114     Feb '02 


124      Jan '03 
139     Jan '03 


A'o 


18 


1 1 2  May'03 
12;i4Mai-03 
127  J'no'02 
110  Lec'Ol 
1064Nov'00 


100     Sep '03 


119  4  Dec '02 
llTa  117<^ 
11334  Jan  '02 


107»8Peb'03 
101  10114 
103    May'03 


131*4  Apr '03 


1064  May'03 
101     Sep  '03 

984       98^8 
101     May'03 


114     Feb '03 

130     Ang'03 

128     Apr'03 

1324  Jan '03 

94=8       95 

96  4  Sep  '03 

874       88 

1074J'ly'01 

974       98 


1004     10034 
1004     1004 
704       71 
704  Mar'03 

101    J'ne'03 


121  Ang'03 
132  J'ly  '99 
1124J'ly'03 
105  Sep  '03 
964  Mar'03 
94  4  Feb  '02 
11 14  Oct '03 


1144May'03 
1084J'ly'02 


104 


104 


102     Apr'03 
102     Apr '02 

108     Sep  '03 

106     Mar'03 

102     Nov'98 

914       914 

95     Sep  '03 

1224  Feb '03 


1084  Ang'03 


102     Nov'OO 


1074  1074 
10738  107^8 
1164Feb'01 
1064Nov'02 
92  Sep  '03 
127«8Oct'02 
11934  Sep  '03 
130  Apr'Ol 
1034     1034 


95 


96 


11 


20 


243 
71 


96 

1 
S6 


104 


Range 

Since 

January  1 


Low    High, 


106  111*4 
10541114 
10034  lOSig 
101  102»4 
98  105  4 
9734  105 


124     124 
139     139 


112     1124 
1234125-2 


100     100 


117     1224 


10738  1074 
100     105 
102     1033< 


12334  131»4 


105 
101 


1064 
106 


97^1034 
100«8l01 


114    1164 

130     1334 

128     128 

132     1324 

94'fel0178 

93       964 

874    94 


oe's  101 


994104 
99^8  lOS"^ 
70       7»''8 
704    754 

101     101 


121     137 


11241124 
105  106 
964  98 


110  1164 


114  1144 


101  111 

102  103 


107»4 110 
106  1094 


914  97 
95   954 
1224 123 


10841084 


10741144 
106     112 


93       96 

ligsi  i28" 

iod"*  ioi" 

93^  i074 


MISCELO^ANEOUS   BON UM^— Continued  on  Next  Page 


Coal  and  Iron 

Cah  Coal  Mln  See  T  C  I  A  R 
Col  C  A  I  Dev  Go  gu  g  53.1909 
C!ol  Fnel  Co  gen  gold  68. ..1919 
Col  F  A  I  Co  gen  s  1  g  58..1943 
Convertible  deb  g  5s...  1911 
Gr  Riv  Coal  A  Cist  g  6s. .1919 
Jeff  A  Cleai-  C  A  I  Ist  g  5s. 1926 

2d  eold  5s 1926 

Kan  A  H  C  A  C  1st  S  f  g58.1951 
Pleas  ValCoal  Ist  g8r5s. 1928 
BochAPitCA  Ipurm  58.1946 

Tenn  Coal  gen  58 1951 

Teun  Div  Ist  g  6s al917 

Birm  Div  lat  consol  6s. .1917 

Cah  C  M  Co  l8t  gu  g  68.1922 

De  Bar  C  A  I  Co  gn  g  6a.l910 

Va  Iron  Coal  AC  1st  g  58.1949 

WhLE  A  PC  Co  Ist  g  58.1919 


J-J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-G 
J-J 
J-D 
F-A 
MS 
J-J 


106 
96 
76 

■'os" 

1024 

1024 



ibo" 

88 
100 

"io" 

1004 

73 

55 
112 

96 

76 
115 
107 

80 
1064 
105 


NoVOO 
Apr '03 

97 

764 
J'ne'02 
May'97 
May'97 
Feb  '02 
Oct  '00 


91 
10234 
1024 
105 
100 

73 

32 


J'ly '03 
Sep  '03 

1 02  4 
Feb '00 

100 

73 

Jan  '00 


112  112 
90  105 
76       9634 


91       91 

102410734 
1024112 


98     1034 
73       81 


Tele^rrapb  anil  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Gomm  Cable  Co  1st  g  48.-2397 

Registered 2397 

Erie  T  A  T  col  tr  g  8  f  58.. 1926 

MetT  A  T  Istsf  g5s 1918 

MutUnTelCo    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5S-.1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4  43. ..1950 

Mut  UnTel  s  fund  68.. -1911 

Northwestern  Tel  78 1904 

Vtannfacturing  &  Industrial 

Amer  Bicycle  s  f  deben  58  1919 

Am  Cot  Oil  ext  448 1915 

Am  Hide  A  L  Ist  s  tg68.. 1919 
-Am  Spirits  Mfg  Ist  g68..1915 


■i 
J 
J 
J 
M-N 


M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
MS 


964 


112     , 
10534  . 

104 


105 
,1024 


70     Sale 
88       90 


96  4  Apr '03 

100  4  Apr '02 
100  4  Oct  '00 
109  Oct  '99 
114     Nov'02 

1054  J'ly'03 

105     An«'03 

10238        10238 

107  4  J'ne'03 


34  Feb '03 
9378  Aug'03 
70  71 

90     Oct  '03 


33 


964   964 


10541084 

105  110 
102  105 
1074109 


34       424 

9378 101 
70  93 
80       944 


•  No  pnce  Friday;  latest  bid  aj»d  asked  this  week,    a  Due  Jan     6  Due  Feb    e  Due  May    jDueJ'ne    A  Dae  J'ly    p  Dae  Not    »  Option  sale.. 


940 
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BONO!* 

K.  T.  STOCK  EXCHAXGK 
Wkkk  Entiint,  Octobek  9 


Venn  KK — (Continued) 

Cocaol  iroUi  48 1943 

Alles  Val  een  pn  e  4s. ..194 

a<fc  Mar  ist  tru  k  4'-jsi..l9;!o 

D  K  K  K  it  Bki?  1st  cu  4s  sr-'St; 

6r  R  A-  I  ei  1  St  eu  p  4  S.s  1  iU  1 

Sim  Jb  Lewis  1st  g  4s...li>;>ii 

UN  J  KRifcCau,iteu4s.iy44 

Pensacola  &  Atl  See  L,  &  Nash 

Pw)  A  East    6V?  C  C  C  <&  St  L 

PeoA  Pet  Un  Ist  k  68....1921 

sdcoia4>-js iiiy.'i 

Pere  Marii— K  Jfe  P  M  n  tJs.l'.l'.'O 

1st  consol  Roldjs 1939 

Pt  Huron  t)iv  1st  j:  5s. 1939 

S»s:Tt»sifc  H  1st  en  j:  4s. 1931 
Pme  Creek  res  giuir  i)S...19;>'J 
Pitts  Ctu  *  St  t,  See  Penn  Co 
Pitts  Clev  *  Tol  1st  c  i>s..l9'J-.' 
Pitts  FX  W  &  CU     .see  Piau  Co 

Pitts  Jquc  1st  gola  lis 19'J'_' 

PltUj*  L  Erie 'Jit  j:  r>s...(iUfJ8 
Pitts  MoKeea  A  Y  HeeS  V  Ceii 
Pitta  Sh  A  L  E  Ist  g  5s. ..1940 

Isl  cousol  gold  5s Hi4;i 

Pitta  &  Weat  1st  >:  43 1917 

J  P  M  A  Co  certis 

Pitta  Y  &  Ash  l.st  con  58.1927 

ReadiDK  Co  een  ^  is 1997 
Registered 1997 

Jersey  Cent  coll  g  4s...  1951 
Bens-selaer  t«>  Sar    b'ee  D  &  H 
Blch  &  Dan    Hee  South  K.v 
Slch  <&  .Meek    Hee  Southern 

BloGr  West  Ist  p  4s 1939 

Consol  and  col  trust  4s  .1949 
Utah  Cent  1st  pu  s  4s.al91 
Bio  Gr  June  1st  gu  a  js...l939 

Kio  gr  So  1st  .pold  4s 1940 

Guaranteed 1940 

Bodi  ifc  Pitta    See  B  R  <fc  P 
Borne  Wat  it  Or    .Vf  >>  Y  Cent 

Bntlanit  1st  con  jt  4  428 1941 

But-Caaad  1  st  pu  a;  4  "as.  1949 
Cag  Tus  &  H     Hee  I'ere  Jliirq 
Oait  LakeC  1st  k  s  t  63.  .1913 
8t  JOit  Gr  Ksl  1st  K3-4S..1947 
St  Law  &  Adiron  1st  g  53. 1990 

2d  gold  Gs 1996 

•t  L  <&  Cairo    .See  .Mob  it  uhio 
8t  L  &  Iron  Mount    ,See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr     ^VeTKKAoIStL 
8t  L  &  S  Krau  2d  c  6s  CI  IJ  1906 

2d  gold  6s  Class  C 1 906 

General  gold  6s 1931 

General  gold  5s 1931 

8t  LA  S  K  iin  cons  K  4s.. '96 
Southw  iJiv  1st  s  5s. .194 

Belundiiig  g  4s 1951 

X  C  Ft  Sit  M  cone6s..l9'2y 
K  C  Et  S  i  M  Ky  re?  g  4s  1 936 

Begistere<t 1936 

M  Louis  So    See  Illinois  Cent 
ilL  S  W  1st  g  4s  bd  ctfa.l9S9 
Sd  g  4s  inc  boud  ctf8...pl9S9 

Consol  gold  48 193'J 

Gray's  PtXer  1st  gug58  1947 
•t  Paul  &  Dul  See  Xor  Pacitic 
•tPaul  M  &  Man  2d  68.. .1909 

iBtconsoi  gold  6s 1933 

Begistered 1933 

Beduced  to  gold  4'a8..1933 

Kegistered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Begiatered 193 

XMinn  Istibv  Ist  g53..190» 

Begistered 1908 

Nor  Div  1st  gold  48....  1948 

Kliin  Union  1st  g  68 1922 

Mont  C  l8t  gu  g  63 1937 

Begistered 1937 

let  guar  gold  5s 1937 

Will  <fc  S  F  1st  gold  5s.. 1938 
•t  P  <&  Nor  Pac  See  Nor  Pac 
•»P .&  S'x  City  See C  St  P  M  &0 
tre  Prea  &  Ph  Ist g58... 1942 
•  A  <&  A  P  See  So  Pac  Co 
1 1*  <fe  N  P  Ist  sink  t  g  53.1919 
•■T  F  &  W  Ist  gold  6«....1934 

latgold  5s 1934 

8t  Jolin'a  i)iT  Istg  4s...iy34 
Ala  Mid  Ist  gu  gold  5s..  1928 
Bmns<&  W  Ist  gug48..1938 
8U  Sp  Oca<fc  U  gu  g  48. .1918 
fldoto  \'al  ik  N  E  See  Xor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  letund  g  53 1911 

8eab<&  Roa  1st  5s 1920 

Car  Cent  1st  con  g  48. ..1949 
ttier  Shr  <$!  So    See  M  K  &  T 
gu  Sp  Oca  &  G    i'ee  Sav  F  <fe  W 

Bod  Bay  <&  So  1st  g  5s 1924 

So  Car  <&  Ga    See  Soutliern 

So  Pac  Co— Coll  trg4'28..1905 

Gold  4s  (Cent  Pac  coU)./tl949 

Begiatered tl949 

A  &  X  W  Ist  gu  g  58.. ..1941 
Cent  Pac  1st  ref  gu  g  48  1949 

Begistered 1949 

Mort  guar  gold3i28..A;1929 

Registered A;l  929 

Sal  Har&  S  A  lat  g63..1910 

2d  gold  7s 1906 

Mex  <fe  Pacl8tg5s 1931 

eUa  VG&N  l8tgug58.1924 

Hous  E  <fe  W  T  l8t  g  58.1933 

lat  guar  5s  red 1933 


XO 


M-S 


J.J 


Friee 
October  9 


Ask 


Bid 
106 

100      

104     

9S 
109 '4  Sale 

9S     

104     


119»2  . 

iYS" '. 

lOtiV;. 

10534 . 


115 
lU 


lUV: 

95       95 '.1 


89     Sale 


95 


96 

S912 


i04»8  . 

■i04'\<. 

I2'2ie. 

lOOSg  . 


SI  i-j  Sale 
114  118 
76 


93»-2Sale 
72 

69 '4  Sale 
100     


129     . 


107  <«. 


11136113 

101 


10114. 


125  >2. 


110>2. 
IIOI4. 


Weekrs 
Kange  or 
Last  Sale 


l,ow  Hioh 
ItH)  AngO:' 
102  Nov  97 
11234  Mur'OO 


1095*     109^4 


117     May '00 


120        120 
95     J'ne'0:> 
116     J'ly'03 
107  Si  Sep 'O:- 
loeSj     lOGH 


A'o 


Low    High 
106     106 


137     NoV9 

107>2  0ct 'g.N 

120     Oct  '01 
112i2Dec'0'. 

117'4  J'ly'03 

98     J'ly'97 

98     Aug'03 

lOlfi^  Feb'03 

120i.>Ue("02 

91  Tg  un-'s. 
90  V  J'ly'03 
89  89 


95  95 

89  Hi  Sep '03 
97  Jan  '02 
llOWjFeb'OS 
76  Aug'OS 
92     Mar'03 


101 '4  Nov'Ol 


88     May'03 


lOS^sSep'OS 
10410  104  V2 
122  Sep'O;; 
1 08 1-^  Sep '03 
92  Aug-03 
100     J'ne'03 

8038     sm. 

118    J'ne'Ho' 
75  75 


03 12       9434 
70  721-2 

6914        7II4 


110i4Sep'03 
128^4  Oct  '03 
140  Mav'02 
108  Sep  '03 
lieisApr'Ol 
IIOI4  J'ly'03 
101  101 
106  May'Ol 
104     Aug'03 


105 


107 '2. 
89     . 

88     . 


68    Sale 
100     Sale 


89 


■100 


97  la  Sale 

86  Hi  Sale 


104 

9713   98 


85       86 


1041a. 
103  . 
103 12. 
J  03     . 

101  . 

102  . 


128  Apr '02 
134  Mar'03 
115  Apr'97 
110i4Sep'03 
125 12  Feb '02 


111     Ang'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95I4  NoT'Ol 

HI     Apr '03 

87     Aug'Ol 

95i4May'03 

68  70 

100        101  ^2 
1  U  I4  May'03 

90  90 


102     Jan '03 

97  9712 

861a  8534 
96  Apr '02 
105  la  Feb '03 
971a  9734 
99 14  Mar'03 
86I4       8514 


11014  Feb'03 
105     Feb'03 
IO313     106 
lOlia     105 
105     May'03 
102  la  Dec '02 


lOi 


11 


632 


Range 

Since 

Janua  ry  1 


1041a  109  i-j 


l':0     127 
95       95 
U6     12m: 
107     111 
1061a  113 


11634  117 '4 


98     1001-2 
1 00 14  1001.1 


'.1334    OSi-. 


96 
89 


94 
88 


OOifc 
96 


99 
92 


49 
2 


5 
60 


lioia  1121-2 
75       75 
92       92 


87       94 


104=8l0G 
IO31-JIO6 
120  129 
IO8W2II5 
;t2       95  "o 

100    100 

7834  91'e 
118  124 
741a  88 1-; 


801a  971^ 
63  ''e  85  h, 
66   86 


110^41131-2 
12714I3514 


106  IIII2 


IIOI4II4 
100  104 


103  1051a 


134  I3414 


11014  1181a 


HI  11234 


95   961a 

63  8438 
100  103 b 
IIII4IIII4 

90   951a 


102  102 

9513 100  le 
84   92 18 


105  la  105  la 
96  102 
991*  99 14 
82   881a 


11014112 
105   105 
103  109^6 
lOlia  1091a 
105  105 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  E.ni>in(j  October  9 


Southern  Pac  Co— f  Continued ) 

H  A  T  Cist  g  5s  int  gu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int' guar. .1921 

Wacoifc  X  W  div  1st  g  6s  '3it 

Jlorgau's  La  it  T  1st  73.191S 

1st  gold  6s 1920 

N  YTifcMex  giilstg4s.l912 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteed  gold  5s 193S 

Ore  <fe  Cal  1st  cuar  g  5s. 192" 
SA&  A  Passlst  gug48.10t 
So  P  01  Ar  gu  Ist'g  63...<:1000 

let  guar  g  63 clOlO 

SPol  Cal  Istg  68 190" 

let  g  6s  series  B 100r> 

IstgOsaeriesCA  D...10(H> 
l8tg68  8erie8E<fc  F...1012 

1st  gold  6s lOVi 

Ist  con  guar  g  5s 1037 

Stamped 1905-.. 1937 

SPacolN  Mex  1st  g63.. 1911 
S  PCoast  I8tgug4s....l937 

Tex  <fe  N  O  Ist  78 lOOr. 

Sabine  Div  IstgOs 1012 

Con  gold  5s 194  ■ 

Southern— Ist  con  g  5s 1001 

Registered 1004 

Mob  it  Ohio  coll  tr  g  4a. .  1 03s 
Metn  Div  I8lg4'a-5s...l006 
St  Louis  div  lat  g  4s.  ...1051 

AlaCen  B  1st  g  Gs 1018 

Atlife  Danvlstg4s 1048 

Atl  &  Yiul  1st  gptiar4s.l040 

Col  cfe  Greenv  1st  6s 1016 

E  T  Va  &  Ga  Div  g  58. .1030 

Con  1st  gold  5s 1056 

ETen  reorlion  g  5s 1938 

Ga  Pac  By  1st  g  6s 1922 

Knox  it  Ohio  1st  g  68...19'25 

Bichit  Dan  con  g  68 1915 

Equip  sink  fund  g  5s. .10(10 

Deb  5s  stamped 1 0'-!7 

RicUA  Meek  1st  g  48.. .1048 
SoCar&Ga  Ist  g  53.. ..1910 
Vircinia  Mid  ser  C  G8...1016 

Series  D  4-58 1021 

Series  E5s 1026 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1024 
WestN  C  1st  con  g  68. .1914 
3  &  N  Ala  See  L  <fe  N 
Spok  Falls*  Nor  Istg  6s.  1939 
Stat  Lsl  Ry  l3t  gu  g  4ias-.1943 
Suub  &  Lew  See  Penn  UK 
Syra  Bing  &  N  Y'  See  D  L  &  W 
'rebo&N  SeeMK&T 
1  erAof  St  List  g4ias.. 1939 

Ist  con  gold  5s 1894  1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <&  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1 OOC 

Ist  gold  58 20(»0 

2d  gold  inc  5s ^i20(»0 

La  Div  B  L  1st  g  5s 1931 

T0I&  0  0  Istg  58 1935 

Western  Div  lat  g  5a. ..1035 

General  gold  58 1035 

Kan  <&  51  Ist  gu  g  4s....  1900 
Tol  P<fe  Wist  gold  4s. ...1017 
Tol  StL&  W  prlien  g3ias.l025 

50-year  gold  43 : 1050 

Tor  Ham  &  Bulllatg  4s./a946 

Ulster*  Del  Ist  con  g  5s  1028 
nPaoRRife  Igrg4s..l047 

Begiatered 194'" 

lat  lien  convert  48 1911 

Begistered 1911 

Ore  By  &  Nav  con  g  4s.  1946 
Ore  Short  Line  l8tg68.. 1922 

lat  consol  g  58 194G 

4s  &  participating 1927 

Utah  &  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  BR  &  C  Co  5ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacitic 
Utica  <fe  Black  R  See  N  Y'  Cent 

Ver  Val  Ind  <fe  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va<fe  Southtv't  i  St  gu  58.2003 

Wabash  Ist  gold  5s 1930 
2d  gold  5s 1030 

Debenture  series  A 1039 

Series  B 1030 

Ist  Hen  equip  s  fd  g  5s..  1921 
Det  &  Ch  Ext  1st  g  6s..  1941 
DesMoin  Div  Istg  4s. .1930 

Om  Div  l8tg3ias 1041 

Tol<aChDiv  Istg  48...  1941 
St  Chas  Bridge  Ist  g  6s.  1908 
Warren    .See  Del  Lac  <fc  West 
Wash  Cent    6'ee  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  Y&  Pa  lat  g  58. .1937 

Gen  gold  3-4a 1943 

Income  58 dl943 

Weat  No  Car  6'ee  South  Ry 
Weat  Shore  See  N  Y'  Cent 
W  VaCent<fe  P  lat  gGs.. 1911 
Wheel'gA  LE  lat  g  5a. ..1926 
Wheel  Div  1st  gold  53. .1028 
Exten  &  Imp  gold  5s. ..1030 

Ist  consol  48 1949 

Wilkes  <fe  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  <fe  St  P    See  C  <fc  N  W 
Wis  Cent  oO-yr  Ist  iren  48.1949 


fYice 

J''ridail 

October  9 


J-J 

\o 

AO 
M-N 
AO 
J-J 
AO 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
AO 
AC 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-K 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 

P-A 
.A.-0 

M-S 
J-l) 
Mar 
J.J 
J-J 
AG 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 
MS 


J-J 


Hid 
110 
103 


Ask 


92 


122 
114 


100     . 
1091a. 


72 
106 
106 
IOOI2 
101 
10313 
108 
108 
108 
1071a 


74 


1081. 


102 14. 


105 

1121a  Sale 


Week's 
Range  or 
Last  Sale 


Low  Hiiili 

110  110 

109  Sep  '03 

92  May'03 
127%  Feb '0-2 

130  Nov'02 

122  Sen  'Oy 


102     J-ly'03 
113     Jan '01 
105  la  Nov'Ol 
74  75 

11014  Apr'O;^ 
111  1-2  Apr '0;! 
103 14  J'ly'03 
1 04 14  May'03 
lOOViMny'o: 
11934  Feb '03 
110  Mar'03 
1071-2  Sep  'O; 
1 08  's  108 1. 
10834  J'ne'03 


90 

106     111 

92       961a 
110     

9OI4 


112  . 
Ulia 
116 

r 

i'lo'i^ . 

1181a. 

114     . 

98 14  . 

1041a. 


114 
Sale 
llOia 


■•110 

'*ll)4 

*106 

110 


104 


891a. 
1121a. 


llOia 


100 


10434 

110     112 


98     . 

1141a. 

80     . 


107 
105 


87     

88  90 
82       84 

6834 


110 

100 14  Sale 


94     Sale 


' 981a 

1211.2  Sale 

111141111a 

80  Sa  Sale 

10S34 

103     


100     101 

114i4Sale 
104     1051-2 


531a 
1014 
105 14 

Sale 

io7"' 

80 

114 
93 
30 

106 

1164 

106  la 

86     Sale 


89     Sale      89 


108  May 
111  la  Oct 
105  Apr 
1121a  11 
IUI4  Aug 

00  9 

112iaApr 

92 '&       9 
120     Mar 

95     Deo 


02 
0 
•0.1 

23.1 

o:i 

I) 

03 

278 

'01 
02 


120 

112 

116 

114 

122 

1241a 

115'a 

101 14 

108 

92 
103i^ 
123 
112 
115 
IIOI2 
113>a 

93 
1151a 


Sep  '02 
Sep  '03 

116 
Jan  '03 
Mar'03 
Feb '03 
Aug'03 
J'ly'OO 
Sep  '03 
Sep  '02 

103^8 
Feb '02 
Feb'03 
Jan  '03 

llOia 
May'03 
Feb'03 
Mar'03 


117     J'ly'OO 
1041a  Sep '02 


10714  J'ly'03 
110  Sep '03 
115     J'ne'03 

100     Sep  '03 

114        115 

81     J'ne'03 

109i8Sep'03 

109     Sep  '03 

Sep  '03 

Feb'03 

88 
Sep  '03 
Oct  '03 
Sep  '03 
Apr '03 
J'ly'03 
1001. 


Ill 
107 

88 

88 

84 

70 

98 
108 

9934 


100         100 

93 14  94 14 
105 14  Jan '03 
98 '4  9834 
1201a  1211-2 
111  lllia 
881a  803^ 
115  NoT'02 
11 4  la  Apr '02 


100  100 
1131a  1141. 

104  105 

101  "a  Apr '03 
52     66", 

104iaDec'02 

105  42     1051a 

97  May'02 
84    J'ne'03 

98  Mar' 02 
1091a  Mar'03 


116  Sep '03 
06  la  J'ly'03 
40     Mar'Ol 


108  J'ly'03 
11218  J'ly'03 
113  Sep '02 
110  Mar'03 
86  86 


8934 


17 


25 


20 


11 


21 


442 
1 

G9ii 

'"2 
6 

28 
229 


10 

237 

7 

438 


L010    JligK 
IO834II2 
109     112 
90 13    94 1« 


Range 

Since 

January  1 


102     102 


72 
IIOI4 
111 
103 
IO4I4 
10n«4 
llOia 

no 

1074 
106  ^ 

10834 


864 
11014 
1114 
10534 
104  I4 
106  4 
11034 
11934 
110 
110 
112 


101      105 

11141184 
11114117 

89  974 
11241134 

92^8    984 


112 
lU 
114 
122 
1-23 
114 


1164 

1194 

11534 

124 

1244 

118 


108  11134 


103  108 


112  112 

115  115 
108  1164 

1134113''8 
93   03 

116  1154 


1071411234 
110     118 
115     117''8 

100     102 
113     1184 
81     100 
1084111 


109 
110 
107 

88 

88 

8334 

694 

98 
lOS 


113 
113 
107 

97 

92 

86 

80 

98 
IIOI4 


99  4103»a 

99     103  4 

90*810714 

1051410514 

9634  102 
120     127  4 
109     114 
874    98I4 


100    1034 
113     118 
1034111 
100     lOl'i 
514    84»4 


105     lOOTi 


81       854 


108     1094 


114     1184 
9641014 


106     108 
112     1164 


110     110 
86       93^ 


56    86       924 


MI.SCKIJ.ANEOUS    KO.N U.S— Concluded. 


Slanafncturinj;  iH:  InduHtrinl 

Am  Thread  Ibt  col  tr  48.. .1919 
Bar  <fe  S  Car  Co  lat  g  68.. .1942 
Consol  Tobacco  50-yrg  48.1951 
DlfltilSecCorconv  l8tg58.'27 
Dwtdl  of  Amer  coll  tr  g  5a.  191 1 
ni  Steel  Co  deb  58 1910 

Non-couv  deben  58 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Kiucker  Ice  'Cliic>  lat  g58.'28 

lACkaw  steel  Ist  g  58 1923 

12atSUrchMrgCol8tg68l920 
Wat  Starch  Co  s  f  deb  5a..  1925 
Stan  Rope  <&  T  lat  g  6a. ..1946 

Income  gold  5b 1946 

V  B  LeathOo8fdebg68..1913 

V  8  Shipbldg  coU  &  mge  58.'22 
Irtaf^Cgg  "A" 1932 

T7  S  Steel  Corp  col  tr  2d  58.d'63 


J-J 
J-J 
F-jV 
A-O 
J-J 
J-J 
A-O 
FA 
AO 
A  O 
M-N 
J-J 
FA 

M-N 
FA 
J-J 
M-N 


77 

53  4  Sale 

59 

Sale 

•   09 14 

93 

95 

103 

106 

39  Tg 

90 

66 

32 

35 

I'a 

Sale 

103 

110 

71     Sale 


78     J're'03 
105     Jan  '00 
52»4        54 


68 

99 

99 
100 
104 

93 

02 

90 

69 

35 
14 


59 'a 
Sep  '03 
Jan  '99 
May'02 
Sep  '03 
Feb'03 

92 

90 
Sep  '03 

36 

l^B 


109  4Sep'0.i 
91  Jan '03 
25  4  J'ly'03 
704       73*4 


450 
71 


7863 


78        80 


514    6734 
58       77 
9334  1 00 


103     110 
93       93 


92 
90 
68 
35 


974 
95 
80 
68 


14    131.2 
10838  1144 
91        91 
23        80 
6734    87»8 


iVIiscellaneous 

Adama  Ex  col  tr  g43 1948 

AmUk&Impos  SeeCentXJ 
Am  8S Coot  W  Vag5s....l020 
B'kl'n  FerryColsiconag58'48 
Chic  Jc&  St  Yard  col  g58.1915 
DetM  &  M  Idgr  incomes. .1011 
Hoboken  Let  I  goM  5s. ..1010 
Mad  Sq  Garden  Istg  5s. .191! 
Man  Bch  H  &  L  gen  g  4s. .  1940 
Xe\y1)  Ne  Ship  <fc  D  D  5s  rfl990 
N  Y  Dock  50-yr  Ist  g  48..  1951 
StJosepliStk  Yds  Ist  4  48.1930 
St  LTer  CupplesStat'n*^  Prop 
Co  Istg  4  4s  5-20  }-ear..l917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6a,  1906 
U  S  Red  &  Bef  Ist  a  1  g  6s.  1931 


M-S 

.M-N 
FA 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
MS 


102 


1004 

7314  Sale 


89 


100 


102 


102 


10034  J'nfr'02 

73  Mar'03 
111     Mar'Ol 

74  78 14 


50     Feb '02 


89  4  Sep '03 


104     J'ly'03 

113  4  J'ly'OO 

79     Aug'03 


20 


57 


101410S 


73       76 


72       954 


89  4    95 


104     104 

"79"  "se* 


•Jt«prlce  Friday;  la  teat  bid  and  aaked.    a  Due  Jan    ftDueFeb   c  Due  Mar  dDae  Apr  j  Due  J'ne  ft  DneJ'ly   fc  Duo  Aug  p  Due  Nov  ?  Due  Deo    iOptionsale 


Oct.  10,  1903.  J 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT 
DA  I LY, 


THE   NEW    YORK    STOCK    KXCHANQK 
WKKKL.Y  AND    YKARI.V 


Week  uniting 
Oct  9 


datuntay  ... 

Monilay 

Tuesitay ... 
We«lne3ilay 
Thursilay.. 
ITriilay 

Total 


Stoeles 


Shares 


237,314 
386.080 
318,935 
6-3,087 
611.242 
608,596 


2,806.854 


Par  valut 


$21.9.'?0,900 
35,870,500 
28,S-.P0,S50 
63,440.573 
68,06  4,760 
63,602,000 


$261,811,075 


Railroad  dc 
Bonds 


$2,343,500 
2,317,500 
2,473.500 
3,028,000 
3,389.000 
2,024,000 


$16,175,500 


State 
Bonds 


$3,000 


13,000 


16,000 


V  S 
Bonds 


6.500 

si'.o'oo 


$36,600 


aaUs  at 

Ifeto  York  Stock 

Exchange 


dlucks— No.  shares 

PiiT  value 

Bank  shares,  par.. 

BONDS 

SoTATQUieu  I  bonds 

State  bouils 

RB.  and  mis.  bonds 

Total  bonds.. 


Week  ending  Oct  9 


1903 


1902 


2,805,854'       3,907.072 
$261,8  U  .075  ,$366,027,450 
f  21,200' 


$36,500 

16,000 

$16,176,500 


$16,228,000 


$100,000 

187,000 

16,728,700 


January  1  to  Oct  9 


1903 


1902 


120,637,068       145,608,?i8i 
$1,847 ,900,4.)0  $13,754.842450 
$470,800  $411.4^^0 


$9,272,360 

397,600 

618,946.300 


$17,016,7001    $523,616,250 


$1,100,900 

3,010.700 

735,971.460 


$730,083,050 


DAILY  TBA-NSAOTIONS  AT  THK  BOSTON  AND  FHIIiADBLiPHXA 

£XCilANa£S 


Week  ending 

Boston 

Philadelphia 

Oct    9 
1903 

LisUd 
share' 

VnlUUd 
shares 

Bond 

sales 

LUted 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday 

Monday 

Tuesday 

Wednesday . . 

Tbursday 

Friday 

9,782 
13,223 
13,319 
17.900 
24,670 
19,939 

2,814 

6, 1 00 

4.811 

15,095 

19,075 

18.400 

17.000 
24,000 
25,200 
43,000 
68,000 
35,000 

$11,261 
13,810 
14,218 
15,987 
11,493 
14,208 

2,921 
7,700 
3,619 
9.870 
11,706 
9,577 

$70,500 
62,600 
44,187 
36.412 
49,700 
40,000 

Total 

98,839 

65,355 

$212,800 

80,983 

45,393 

$292,399 

Outside  Securities 


A  Weekly  Review  0/  Outside  Market  will  be  found  on  a  preceding  page. 


I>ry  D 
JlsK 

IjSori 


Sjlrccl  Kailways 

KKW  YORK  CITY 

BleeckSi&KulKstk  100 

^Ist  mort  4s  1950  ..J-J 

H  B'y  &  7Ui  Ave  stk  ..100 

^l8t  mort  53  1904  ..J-D 

fl2d  mort  58  1914  ...J -J 

Con  5s  1943    See  Stock 

B'way  Surl  Isl  5s  gu  1924 

2d  5s  iut  as  rental  1905 

tC'eni'l  Crosst'u  3tk..l00 

flslM  Os  1922  ...M-N 

50enPkN&  KRstk.lOO 

flOhr't'r  A  lOlh  St  atk  100 

Col<&  9  Ch  A ve  5s  <S>«e  Stock 

Ji  Bcfc  3— 

gold  63  1932. ..J-D 

ISorin  68  1914  ....F-A 

fUightn  Avenue  St. ..100 

^Scrij)  6s  1914 F-A 

t42d4GrStF'y  8tk..l00 

fl42d  St  M  &  St  N  Av  100 

TlUt  morl  Os  1910  .ll-S 

Tl2d income  Os  1915  J-J 

Lex  Ay  <&  Pav  Fos  li'eeSt 

Metropol  Securities    .Vee 

Metropol  Street  Rv    See 

Nintli  Avenue  stock.  100 

Second  Avenue  siocklOO 

Vlstmort  58  1909  il-N 

Consol  58  1948 F-A 

USlxth  Avenue  stock  100 
Sou  Boulev  us  1945. .J-J 
So  Fer  l8t  58  1919. ..A-O 
Third  Avenue  dee  Stock 
Tarry  W  P  &  il  5s  1928 
YkersStiiR  5d  1940A-O 
38th  &  29tU  Sts  1st  53  '90 
HTwenty-ThM  St  stk  100 

Deb  5s  1900 J-J 

Union  Ky  Isl  5s  1942  F-A 
Weetcliest  Isl  58  '43  J-J 

BBOOKLYN 

Atlan  Ave  53  1909. .A-O 

Con  58  g  1931 A-O 

Impt  5a  See  Stock  £xc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  58  See  Stock  Exch 
Bkln  Crosstn  os  1908.  J-J 
Bkn  Hgts  1st  58  1941  A-O 
Bkln  Q  Co<fe  Sub  See  Stk 
Bklyn  Kap  Tran    .See  Stk 

Rel !?  4s  2002 J-J 

H Coney  Is.  &  Bklyn  ..100 

Isl  cons  g  4s  1948. -J-J 

Brk  C  &  N  58  1939.J-J 

Or  St<feNew  1st  5s  '00  F-A 

Qr'pt  >&Lorimer  St  lat  68 

Kings  Co.  Elevated — 

l8t  48   1949    ^ee  Stock 

Kassan  Elec  prel 100 

6b  1944 A-O 

lat  48  1951 See  St 

N  Wb'g<fc  Flat  latex 4 "ijs 
Stelniray  Ist  6s  1922.J-J 

OTHER  CmsS 

Buffalo  Street  Rv— 
let  consol  58  1931. .F-A 

Deb  Os  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  U  iiion Trac  See  St'ck 

Clevelanu  City  Ry loo 

Cleveland  Electr  Ry.lOO 
Colnmbus  (O)  St  Ry..lOO 

Preferred loo 

Golom  Ry  con  5s    See  Ph 

Crosst'wn  lst58'33.J-D 

Detroit  United  Ryiee Stk 


Bid      Atk 


33^4 

9911 

242 

100 

104 

Exch 
iWl 
i    99 

205 
4121 

205 

180 

Excli 


111 

100 

405 

105 

410 
70 

108 

96 

k  Exc 

Stk  E 

Stk    E 

190 

205 
^102 
il08 

175 

no8 

J 105 

ExcU 

107 

108 
i 

402 

102 

115 

1081a 


34 

100 

245 

100  la 

106 

list 

110 

lOOia 

206 

122 

210 

190 

list 

114 

102 
410 
106 
415 
76 
109 
100 
List 
X  list 
X  list 
205 
2  14 
103 
110 
180 
109 
108 
list 
108 
109 
110 
410 
103 
110 
109 


no2 

110 
hlist 

101 

230 

list 

103 

105 

Exch 

Exch 
i   78 

385 
95 

113 

100 

105 

Exch 

83  Hi 

110 

k  Exc 

102 

ni4 


ni2 
no5 

175 
Exch 


104 


102 
235 


106 
list 
list 

79  iv 
390 
100 
115 
102 
107 

list 
84 
112 
h  Ust 


6434 
84 

loo 

Ua  list 

104 

Esch 


116 


113 
107 
180 
list 


70 

86 

102 

IO6I2 
list 


Street  Uail^^ays 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry    See 

J  C  Hob  &  Pater8on..l00 

48gNovl  1949...  M-N 

Lake  St  (Chic)  El  stk. 100 

lat  68  1928 J-J 

HLouisv  St5sl930..J<fcJ 
Lynn<fcBoslst5s'24.J-D 
MinneapSt  Ry  58  ,4;eeStk 

New  Orl  Rya  Co 100 

Preferred 100 

4128  1952 .-..J-J 

North  Chic  Str  stock.  100 
North  Jersey  Ststociaoo 

48  1948 .3I-N 

Pat  Ry  con  6s  1931.. J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  53  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  58/1940 
U  nit  Rys  (St  L  Trans)  100 

Preferred 100 

ften  4»  1934.... See  Stk 
UnitRysSanFran  SeeStk 

Wash  Ky  &  El  Co 100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St 100 

TJCon  g  08  1936.... M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  lat  5s.. 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

HMuiual  Gas 100 

New  Amsterdam  Gas 

Ist  consol  5s  1948. -J-J 
NY'  G  EL  H.&P  See  Stock 
N  Y  &  East  River  Gas— 

lat  03  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  os  1927. M-N 
1[Standard  Gas  com  ..100 

llPreferred 100 

lat  58  1930 M-N 

OTHER  CITIK8 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Bingliamtou  Gas  5s  1938 
Buttalo  City  Gas  stocklOO 

Ist  58  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk. 100 

1st  58  1936 J  J 

Conaam  Gas  (J  City) — 

Ist  6s  1904 M-N 

UDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1925. .J-J 
UGas  cS;  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

58  g  1949  iSee  Stock 
Indiana  Nat  &  111  Gas — 

Ist  Os  1908 M-N 

Indianapolis  Gas  stock  50 

l8t  68  1920 M-N 


Bid 

42 
80 
PhUa 
16 
67 


noo 
nil 

Exch 
9 
30 

§   78 

90 

17 

68 
«121 
4100 

72 

96 

bst 

5100 

91 
i   99 

\bh 

611.^ 

Exch 

Exch 

8S2 

38 

713j 

54 
i    75 


«103 
k   Exc 

Stk  E 

290 

nosi-.; 

Exch 

no9 

-/105 

no2 

130 

150 

§110 


50 

86 
Bait 

}   93 
4 
Exch 
Exch 

90 

90 

96I3 


Ask 

60 

90 
list 

19 

69 
434 
103 
115 
113 
Ust 
9V2 

40 

82 

99 

20 

70 
1281a 


76 
98 

105 
95 

100 
10  la 
62'-. 

list 

list 


39 14 
71 'g 
55 
85 


106 
h  Ust 
X  Ust 
315 

1041a 
list 

111 
108 
106 
140 
160 
111 


86 

noo 

t 

87 
62 


noo 

i    48 
58 
Exch 

53 
55 

no4 


65 
90 

list 

8 


16 


6 

list 
Ust 
93 
100 
100  la 


90 


88  la 
66 


102^4 
50 
691a 

list 

58 

65 

105 


83 


1 

78'4 

98 

94 

30 
10334 
145 
116 

78 

47 
110 


80 

IHj 

120 

145 

Chang 

78 


<ia«  Securities  Bid 

Jackson  Gas  Co 50      81 

5s  g  1937 A-O  noo 

Kansas  City  Gas 100       17 

115a  1922 A-O  4   98 

lILaclede  Gas lOO     

Ill'relorred  100      84 

Nafay'eGaslst  0s'24.M-N  00 
l40g<fcWabVlstOs'25.JU  51 
.Madison  (ias  Os  1920.  A-O  nOO 
Newark  Gas  Os  1944. Q-J  «135 
Newark  Consol  Gas..  100      70 

58  1918  S<e Stock  Kxcli  list 
llOifc  liiilO  NatiSi  Ul  .100         8 

1st  Os  1920 J-l)       51 

Providence  Gas 50  \x  ... 

StJo80phGas5al937.JJ  92 
StPaulGas  Gen  58'44M-S  87 
Syracuse  Gas  5s  1940. J -.1  i  94 
United  (+aa<fcKlec,NJ  100 

Preferred 100 

Telejrr  Jk  Telephone 

Am  De  For't  Wireless   10  t 
lIAraerTologifc  Cable  100 
BeUTelephot  BuUalo  100 
liCentral  *  So  Amer  .100 
CheaA  PotoTeleph..lOO 

5s  1909-29 JJ 

llComnierclal  Cable  ..100 
Comnier  UnTel(N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IIGold  &  Stock 100 

114'a3.  1905 

Hudson  River Toleph  100 
Marconi  Wireless  Teleg.5  I 
Ti Northwestern  Teleg.  50 
1|N  Y&  N  J  Teleplio  .100 

68  1920    See  Stock   Ex 

Pacltlc  &  Atlantic 25 

Providence  Telephone.  50 
llSouthern  &  Atlantic  25 
Tel  Tel  <ft  Cable  of  Am.  15 

Electric  Companies 

Chicago  Edison  Co.. .100    140 
Edisoii  El  lU  Brk  48   N  Y   Stock 
Gen  El  deb  g  3138  See  St'k  Exch 
Hartlord  (Ct)  Elec  Lt  100    225 
IIKingsCoElL&PColOO    150 
Narragan(Prov)ElCo  50  ta 
NY&y  ElL&PowColOO       35 

Preferred 100      65 

Rho Isl  Elec  Protec ColOO  ajl30 
U  nited  E  lectric  of  N  J 1 00      17 

48  1929 J-D  J   61 

Ferry  Companies 

Brooklyn  Ferry  stocklOO  4 
B<fcNYl8t08  1911.J-J  106 
Con  58  1948    See  Stock   Excli 

N  Y  <fe  E  R  Ferry  stk.  100  80 
Ist  53  1922 M-N  i   90 

N  Y  cfc  Hob  con  58  '46.  J-D  102 
HobFyl8t5sl940M-N  n05 

N  Y&NJl8t5sl946.J-J       08 

10th  &  23d  SU  Ferry  100  50 
1st  mort  5a  1919. ..J-D  S  97 

H Union  Ferry  stock  .100  34 
TH8t58l920 M-N      90 

Railroad 

BofEalo  cSs  Sa«q  pref  ...60 
Chic  Peo  &  St  L  pret.lOO 
Prior  Uen  g  4  ias'30M<feS 
Con  mtg  g  58  1930.JcfeJ 

Income  58  1930 

Ch  R  1  <fc  Pac  58    See  Stk 
Erie  conv4sApri'53A<fcO 
Mex  Cent  deb  3-48  (w  1) 
Xorlheiu  Securities..  100 

Pitts  Bess  &  L  E 60 

Preferred 50 

Va  <&  Southwestern. ,100 


Ask 


103 
20 
99 


65 


110 

136 

72 

12 

54 

101 

'9o' 
90 
38 
90 


3 

82 

100 

99 


105 

166 


100 


no6 

82 

20 

Exch 

i   86 


84 
30 
70 
20 


82 

63 

120 


90 
3 

125 
153 
e  Ust 

82 


103 
6 


145 

Exch 

Ust 


175 

105 

60 

75 


Industrial  and  Miscel 

Alliance  Realty 100 

liAUis-Chalmers 100 

l!Preterre<l 100 

^Amer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

-American  Chicle  Co. .100 

Preferred 100 

American  Elevated 
Amer   GraijUophoue...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Prelorred 100 

Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s.. .F-A 
Amer  Tobacco  com...  50 

llPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

/Vmer  Writing  Paper.lOO 

Preferred loO 

5s  1919 J.J 

H Barney  &  Sm  Car  ...100 

llPreferred 100 

BUsa  Company  com 50 

Preferred 50 

Bonil<fc  Mtg  Guar 100 

Borden's  CondMilk..lOO 

Preferred 100 

Camden  Land 3 

CeUuloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

CneseTirough  MfgCo  100 
Ohio  Pneumatic  Tool.  100 
1^^Clatlin(HB)lstpref  100 

li2d  preferred 100 

IJCoramon 100 

Col  &  Hock  Coal&  I  pt  100 

1st  g  OS  1917 J-J 

Compressed  Air  Co.  ..100 
Consolid  Car  Heating  100 
HCons  Firew'ks  com  .100 

H  Preferred loo 

Cons  Ry  Lts&Refng.lOO 
Consol  Rubber  Tire..  100 

Debenture  48 
Cons  Storage  BatterylOi) 


90 
9 


48 

3 

28 

100 

80 

4i« 

838 

86 
28 
90 
2 
65 
12 
160 

{ 

225 

128 

28 

90 

21a 
12 
671a 
18 
122  la 
140 
140 
276 
112 
105 
t 
112 
12 
50 
1 
7 
48 
100 
440 
39 
95 
95 
90 
00 
i   84 
hi 
60 
25 
55 
31a 
I2 
6 


19 
61  »a 


6>2 

109 
Ust 

84 

92 
103 
108 
101 

60 
100 

35 

92 


87 
8 

108 
88' 
26 

Ust 
88 
75 
85 
34 
74 
28 


100 
91-? 
76 
52 

3% 
291-4 
108 
83 
la 
6 

834 

95 

32 

98 
4 

75 

10 
165 

92 
275 
140 

32 

95 
234 

13 

69 


160 
160 


117 
110 

114 

20 

60 
II4 

10 

64 
110 
400 

40 
100 
100 

98 

65 

86 
1 

70 

35 

05 
4 
lia 


10 


liidiiNiriiil  aiitl  .>lisrel 

Consol  Tolmcco 100 

Coiitinculal  I'obac  deb  7^ 
Cramiis'  SlufcEn  UldKlOO 

llCrucible  Stool 100 

111'rctonod 100 

IllimniDiid  Matcli  Co.lOO 
Dmninion  Securities. lOo 

Elect  nc  Boat I  Oo 

Preterreil 100 

Electric  Lead  Keiluc'n..'iO 

Preterreil 60 

Electric  Vehicle 100 

Preferred 100 

Electro- I'lieum'io  Tran  10 
Empire   Steel 100 

I'refi'rreil 1 00 

HGcueral  Chemical  ..100 

II  Preferred 1 00 

Gold  lliU  Copper 
Gorhaiii  .Mfg  Co  com.  100 

Preferred lou 

Greene  Consol  'Jopper.  lo 
Guggenheim  Exi)lorati'n 
HackcnsackMeailo  ws  1 00 

Hall  Signal  Co loo 

Havana  Commercial.  100 

Preterre<l 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jouea-Jew'l  iVliU 

1st  Os  1922 M-S 

Hernng-Hall-.MarvinlOO 

1st  proterred 100 

2d  preferred 100 

Hoboken  Land<fc  ImplOO 

115s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

luterboro  R  T  (full  paid) 
Inlernat'lBankingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4  ial922op'07 
International  Salt 100 

Ist  g58l951 

International  SUver.lOO 

Preferreil 100 

Ist  08  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining 
Lack  Steel  5a    See  Stock 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LightFuelc&P  of  WValOO 
ULorUlard  (P)  pref  ...100 
MatUson  So  Garden. .100 

2d  Os  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

UN  at  Enara  €&  Stamp  100 

HPreferred 100 

National  Surety 100 

NewBmnsCannelCoal  10 

DNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y Mtge <fe  Security.lOO 
llNew  York  Dock 100 

HPreferred 100 

N  y  Transportation. ..20 

Nicholson  FUe  Co 100 

Nor  Am  Lum'r<fePulplOO 

llOntario  SUver 100 

Otis  Elevator  com 100 

Prelerred 100 

Pittsburg  Brewing 50 

Preterred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass loo 

Pratt  &  Whitn  prof..  100 
Procter*  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bilk  Powd  pref. 100 

RusseU  <fc  Erwin 25 

Safety  Car  lieat<fe  LtlO(J 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preterred 100 

Simpson  Crawford  Co  100 

Deb  8  f  Os  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  MilUng  Co.lOO 

Preferred 100 

5s 
Standard  Oil  of  'n  J . .  1 00 
Standard  Coupler  com  100 

Preterred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

Ist  58  1910-1914 J-J 

Tennessee  Copper 25 

HTexas  &  Pacilic  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..IOO 
Trenton  Potteries  oomlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch ifc  Slgnal50 

Preferred 50 

Union  Typewr  com. .100 

Ist  preferred 100 

2d   preferred 100 

UnitBoxboardcfe  Pap.lOO 

Preterred ■. 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.. .100 

HPreferred 100 

US  Light  <fc  Heat....  10 
1|U  S  Red  <fe  Rehning  .100 

llPref  erred 100 

HU  S  ShipbuUdmg  ...100 

HPreferred 100 

Bonds— .See    Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Col  tr  58  Ser  B  &  D  1951 
Universal  Tobacco. ..100 

Preferred 100 

West  A  Bronx  T  &  M  Gn 
Westiugh  Air  Brake. .50 
White  Knob  Mining;.  100 
Worthing  Pump  pref. 100 


5 

634 
54'-j 
130 


17 
40 


i-U 


02  -J 
97 

Kiss 

;Cl2r. 

t    153< 

115 

10 


20 
30 
20 
25 

92 
1 

30 

4 

200 

no2 

1 


ASk 
!75 
98 
20 


131 
15 
19 
41 

1\ 

l"* 

0 

9 

10 

46 

70 

100 


16  •« 
125 
11 
85 
28 
■)0 
25 
40 

96 

3 
40 

8 


100 

811-., 
138 
3I4 

12 

971a 

lOia 


35 

i   98 

140 


t         '4 

Exch 

t      01* 

160 

290 

32 

110 

10 

60 

t      Ih 

S 


33 


18 
87 
21 
72 
90 


45 


108 

115 

15 

41 


106 
5 

25 
120 

83 

146 

4 

15 
100 

12     . 

40 

15 

40 
101 

160** 

Ust 

8 

170 

305 

32  la 


30 


lia 
6 
101, 


1021a 
20 
.«Oia 
25 
80 


4 
4 

25 

84 

'2S->i 

43 

231c 

7034 
118 

97 
367 
195 
104 

97 

61 
150 


25 

77 

320 

3', 

16 

62 

615 

25 

116 

t        I4 

It  Exc 

noo 

i   2734 

85 

n07ia 

425 

140 

11 

82 

70 


85 


95 

100 

100 

3 

18  la 

1 

20 

65 

5 


hUst 
Stk  E 
103 

2 
150 

tl35 

t   10 

108 


4 

50 

3 

112 

125 

20 

45 

5 

105 

6 


27 
90 


100 
.>70 
200 
i  10 
100 
03 
165 

114 
120 
12OI3 

3(.l 

87 

350 

5 

19 

05 
020 

35 
130 

H 

ii'ge 
lOlia 

281a 

90 
110 
440 
150 

14 

86 

80 


105    , 
99 
108 
108 

3«. 
20 
2 


76 


X  Ust 
106 

lia 

6 
160 

"lO^i 
112 


i  Bayer  pays  accrued  interest.        t  Price  per  share.        t  Sale  price,       a  Ex  rights.       U  SeUs  on  Stock  Exchange,  but  a»t  a  very  aoUve  eecarity 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Price« — Not  Per  Centum  Prices 


Saturday 
Oct.  3 


Monday 
OeL  5 


6S's  64>« 
gy   89 
247  247 
136^«  137 

•281  

166  168 
•171  .... 

• 298 

ISo  135 


•188  190 

•166  

•'275  2S3 

•l;i5»a 

•4U   45 


21   21 

77»«  78 
•11  le  la's 
195  195 


*ai3  226 
-  Soa  202 


•33  .... 

•15  .... 
• 78 

•90   95 
71'a  71V, 

•83^  84  >« 
•163  .... 

•89  .... 

108  109 


•IS 

ISh 

•71 

73 

•S>a 

4'5 

15 

15 

111»4 

iia^ 

117 

117>i» 

126 

ia8>9 

*8 

70 

70Vi 

*4>4 

6 

• 

115 

;  'ii 

11»4 

i  'SVi 

6 

■  330 

231 

;   149 

150 

33 

33>« 

77  >« 

77'* 

•I'. 


172 

1»3 


123  123>a 


212  212 
■  S\      S\ 

101  101 
• 25 


3H. 

93»a  95'9 

•89  40 

27H  27^8 


17»4  13 
64   6414 


•80 
11 
80% 
76 


•■70 
•10 

•72" 
•80  "a 


4    4 

4^8   4's 
41>4  42  >4 


•7>a   8 

•17   18 

•90  1-00 

••26   •M) 

7>2   7^2 
•22   221a 

••50  •eo 

*2>a   3 
•425  460 


16    1634 


•1    m* 


49'^  50<>B 

40  40 

71^4  71»4 

•108  110 

234  2^4 

•7  8 

4  4 

•75  -76 

•6  7 

•434  5"» 

•■(i-Z^  1 

"i  6^4 

39>9  39>a 


►•70 


••BO 

63 

•18 
•  4,1a 

•80 

•lia 
1^ 

10 
•76 


1 

8>«, 
63 

20 

4^«j 
88^ 

2 

10 


"Hi  '"iK 


18>a 
10 

2** 

7H 
•68  , 
•1 


18  H, 

J0>4 

26 

3'4 

7^ 


l". 


63»9  63»4 
873*  89 
246  246'4 
136\2l37 
235  -235 
166  166'a 
171  .... 

298 

135  136 

118  118 

•188  190 

*166  .... 

•275  283 

135>al35'5 

•40   45 


20>Q  20>a 
78   78 
•ICq  IIHj 
194  195 


•213  226 

202  202 

74   74 


35>«  37 

•15  .... 

' 78 

•00   95 
•704  70»4 
84   84 

'163  

•89>4  91 
109  109 


ISV, 

♦71 

•16 

110^4 

117 

127»4 
•8 
70>a 
•4>« 


ISH 
73 

3\ 

ISVa 

lllia 

117>4 

129 
8«a 
70^4 
6 


10>a 

230 
14S»a 
33 

77 
'168»4 


Tussdan 
Oct.  6 


62»4  63  »8 

88   88 

46  246 

•136»al37 

'236  236 

166  166 

171  .... 

298 

136  140 


•188  190 

♦16(5  

•275  283 

«135>a 

•40   46 


•20   21 

78  7S%i 
-11%  12!% 
195  196 


•213  226 
202  203 


•16 

r 

•90" 

70 

86 
163  

92   92 
109  109 


78 
96 
70 

86 


♦13 

'71 
•3H 
15  "a 

111 

U7ia 

127 
•  s 

•70 

*4»4 


10»i 

6 

230 

150'4 

S3>a 

77 

170 

l-a 


.124 


210  310 
-8    9 
•101  


3>e 

94   95  »a 
39  .  39 


16'8  18 

68<>8  64^4 

•70  •SO 

•10  11 

80 

721a  76 

•81  90 

•334  AHj 

•4I4  434 

40^4  41^4 


50 

•71a 

•17 

••90 

••25 

7 


1 

9 
18 

1 
•60 

8 


•2134    22I2 

••50    •eo 

•2>a      3 
428     430 


I6I9    le-a 
•61a      7 


•1 


IH. 


10  »a 

*5ia 
230 
148 

33 

77 

16834 

I'* 


133^ 
73 

41a 
151? 

lllTg 
117»4 

128 
8h 
701s 
6 
11534 
lOOg 
6 
232 
148 
33 
77 

16834 

li« 


123 14 123  la 


311     314 

•8         9 

101     103 

' 25 


3 

96  95 1« 

•39  40 

•27  271a 


17  17't 
63»8  eo'e 
■70      •SO 


■^10 

■72' 
•81 


11 
80 
72 


4  4 
41a      4I3 

401a  41I4 
••50         1 
♦71a      9 

•17  18 
••871a      1 

••25  ^50 

7  7 

22  J*  22 14 

••50    •eo 

•21a      3 
435     435 


16       16% 
•61a      7 


481a 

39^1 

72 
107 

•21a 

•7 

•334 
•76 
...„. 

•87% 
•6 
39% 


6018 

sai-j 

72 
107 

3 

8 

4 
•75 

6% 

6 
•87% 

634 

39% 


•70 


••60  1 

7  7 

61%  62 

•1734  18% 

4%  4I4 

86  85 

•1%  2 

♦1%  Ih 

10  10 

90  90 


•6%      6»4 


18  18 

10  10 

2434  2514 
8         3 
7         7% 

63  63 
•1         II4 


liaa  Ihe 


48%  5II4 
♦40   4OI4 
•70   71% 
•107  110 
-2%   3 
8 
4 
•75 
•6 
4% 
•75 

63* 
39 


8 
4 
•75 
7 
5 
1 

63^ 

39 


•70 


•76  ^75 
-6%  7 
62   63% 

•17%  19 
♦4%   6 

•85   88 
•1%   2 
•1%   1% 
10   10 

•86  100 


•6%   6 


1734  1734 

934  9\ 

25   25  ^j 


•3 
•7 
63 

1 


3% 
8 
64 

1 


WednMday 
Oct  7 


63%  64% 
•8734  88 
246  24t) 
137  137 
235  235 

•166  

171  .... 
296 

•135  .... 


•183  190 

•166  

•275  283 
13534  13534 
•40   45 


19   19% 
78   78 
♦1034  1134 
194% 195 


♦213  226 
♦'203  


3514 


•33 

•15 

' 78 

•90   95 

70%  70''8 

85   86 

'163  .... 

91   91 

109  109 


Thursdmu 
Oct  8 


62^8 

247 
137 

*235 
166 
Last 
Last 
133 

•117 
Last 
Last 
Last 

•135  Hi 
Last 
Last 
19% 
78 
Last 
194% 
Last 
Last 
203 
♦74% 


64% 
88 's 

247 

137 

240 

leesi 

Sale 
Sale 
133 

Sale 
Sale 
Sale 


Sale 
Sale 

19% 

78 
Sale 
195 
Sale 
Sale 


76 


13       18 
*71       73 
•3%      4 
14%    15 
110«8lll% 
117     117% 
119%127% 
♦3  8% 

69%    70% 
•4%      5 

► 11534 

10   10% 
•5%   6 
'230  235 
146  148 
33   33% 
763*  76=4 
170  170 
1%   1% 


123%  123 14 


212  214 

•8    9 

101  102 

' 25 


' 3%^ 

95  95 

•39%  40 

27  27% 

*77%"77% 


16%  17<>s 
6434  65% 
•70      •SO 


10 

•70* 
•81 


10 
80 
75 


4         4 
4%       408 
3778    41% 
♦•50  1 

7%      7% 
♦16%    17% 
•75      -90 
••25      •SO 
7         7 
•21%    221-j 
••50      -60 
*2%      3 
435     435 


15%    16 
•6%      7 


-35 
Last 
Last 
Last 

♦6938 

♦8334 
Last 
91% 
'108 
Last 
Last 
Last 


35% 

Sal 

Sail 

Sali 

69  \ 

84% 

Sale 

92 


Sale 
Sale 
Sale 

13 
72 


3«8 


69 

14  15 
108%111 
117  117 
114%  120 

•734      8% 
69       691 
LastSal 
LastSal 
10       10 
♦5%      6 
•230     234 
141     145 
•3234    33% 
7534    7634 
IG834  168»4 
•1%      1' 
LastSal 
123     123 
Last  Sale 
214     214 
♦8         9 
1003b  101 
Last  Sale 
Last  Sale 
Last  Sale 
94       95 
40       40 
27       2714 
LastSale 

LastSale 
LastSale 

15  16^ 
62%    643e 

LastSale 


LastSale 

lO'i    703. 

LastSale 


334 

4% 


♦1%(I         13b 


47^  51 
39%  39% 
71  71% 
107  110 
*2%      3 


8% 
4 


7% 
4 
♦•62%  -76 
*6         6% 
5 
♦•75 
•6 


37%    39 '4 


•70 


•60 

5% 
63 
18 
'4% 
88 
♦1% 
♦1% 
10 


1 

6% 
53 
18 

5 
88 

2 

1% 
10 


•86     100 


6%      6% 


17  1734 
9%      9% 

24%    25 

•3  8% 

7         7 

•63  

li»«  Iht 


334 
•4% 

3534    38% 
LastSal 

7^      7% 
LastSal 
•80      •SO 
LastSal 
♦7         7  "-J 
21        21% 
♦•50      '60 
LastSal 
430     430 
LastSal 
16       15 
7         7 
Last  Sal 
1%      11 
LastSal 
46       48% 
39%    40 
69%    69' 
106%108 
-2%      3 
•7%      8' 
4%      41 
••62%  -75 
Last  Sal 
4^8      5 
••75         1 
*6         6 
36       37 
Last  Sa 
•75      -75 
LastSale 
••60 
5 
51% 
17% 

6 
35 
♦1% 
•1% 
•9 
•76 

Last  Sa 
LastSa 
Last  Sa 

6% 
LastSa 
17%    17 

9 
24 
*3 

6% 
63 
1 


'4 

% 

lie 


61 
52 
171 

5 
8S 


84 


lie 
lie 
lie 
5% 
lie 

-71-. 
9% 

24 
3% 

634 

63 


1 


lYiday 
OeL    9 


63 
87»4 
247 
137 
236 
166 
171 
296 
134 


63»4 
8734 
247 
137% 
236 
166 
Sep  -08 
Oct  '03 
137 


19U 
166 
270 


Aug'03 
Sep  'Of 
Ang'03 
135%     135% 
42         Mar'03 
173^    J'ly'03 
19  19 

77%       78 
10         Sep  '03 
195        195 


166 
221 
202 

75 

71 

35 
75 
80 
95 

69 

84 
164\t, 

92 
♦108 
16\ 
38^ 
146 

11% 

70 

•3 

•13 

108 

116% 

119 

8 

69 

i% 

116^ 

9 

6 

•230 

142% 

32% 

7638 

*168 

1% 
40 


Aug'( 
Sep  '03 
202% 

75 

71 

35 
Sep  '03 
Feb '03 
Sep  '03 

69 

8438 

Sep  '03 
92 


J'ly'03 
J'iy03 
S^'03 

12 

70 

4 

14% 


117% 
121% 
8 
693, 
Sep  '03 
Sep '03 
9 
6 
235 
143 
3234 
76% 
170% 
1\ 
Atig'03 
•122%     123% 


109%  AmerSngarRefin....lOO 


J'ne'03 
214 
8 
101% 
Ang'03 
Sep  '03 
Sep  '03 
95 
40 
27  h 
Sep  '03 


13^      Aug'03 
5534      Sep  '03 
14%       14''8 


9 
212 
*8 
•101 

28 
a% 
93% 
40 
•27 


61 
75 

10 
80 
-68 

S0^4 

3 

4 
3434 
1 

*7 
16\i 
•75 
•50 
-7 
22 
•50 
3% 
435 
■08 
14% 

*6%  7 

•40        Sep  '03 

1%         II4 

20%      Sep  *03 

44  46% 

39%       39% 

•69%       70% 

107         109 


6134 

Oct  '03 
10 

Sep  '03 
73 

Oct  '03 

3% 

36 
Sep  '03 
7% 
Sep  '03 

•75 

Sep  '03 

8 

22 

•50 

Sep  '03 

435 
MBy'03 
14% 


2% 
•7 
4% 
•62% 


2% 
7\ 
4% 
75 
6%        Sep '03 
4%         5 
62%         1 

6%         6% 
36  37 

3%        Sep  '03 
•70  1 

May'OS 
1 


75 


■50 
33 
70 


•50 

5 
51% 
18% 
•4 
85 

1% 
•1% 

9 
75 


6 
62 
16% 
4^8 
85 
1% 
13b 
9% 
75 
Aug'03 
J'ly'03 
Sep  '03 
5%         5% 
Z5%      Aug'03 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


Itailroads 

Atch  Top  <fe  Santa  FelOO 

Do     pre! 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  LoweU 100 

Boston  <fc  Maine 100 

Do    pret 100 

Boston  &  ProvidencelOO 
GhioJuncRyA  USYIOO 

Do    pre? 100 

Con<fe  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Uonneotiout  River...  100 

Fitchburg  pref 100 

Houston  El'trio  com.  100 

Maine  Central 100 

Mass  EleotnoCos 100 

Do    pret 100 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

N'orthern  N  H 100 

Norvnch  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rntland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pret 100 

Union  Paciflo 100 

Do    pref 100 

Vermont  <&  Mass 100 

West  End.St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  4  Rooh..lOO 

Miscellaneous 
Amer  AgricvU  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 


17 

9 
24 

3 

6 
C3 
•87% 


1738 

914 

2438 

3 

6 
63 

1 


Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumber!  Telep  Sa  Tel  100 
Dominion  Iron  is  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button.Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pret 25 

Union  Cop  L'd  &  Mg.   26 

United  Fruit 100 

United  Shoe  Mach...  25 

Do    pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pret 100 

Westing  El <fe  Mfg...   50 

Do    pre! 50 

lUining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  MlnAS  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).      5 

Calumet  &  Hecla 25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  recta..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  Col  00 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Koyale  (Copper).   25 

Mass  Consol 25 

Mayllower 25 

Michigan 25 

Mohawk  t 25 

-M  outana  Coal  &  Coke   2 
Montreal  <&  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(SUvA  Copp)  10 

Phcenii  Consol  t 25 

Quincy 28 

Rhode  Island 25 

Santa  Fe(Qold<S!  Cop)  10 

Shannon 10 

'Tamarack .......  25 

Tecumseh ....  25 

Tennessee 25 

Trunountaiu 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  &Ou  25 
Utah  Con  (Gold)tr  ro  4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
of   the 

Week 
Shares 


2,749 

77 

149 

418 

31 

80 


16 
7 


144 


623 
184 


640 


66 

106 

5 

27 


318 
21 


103 

114 


670 
691 
200 
239 
6,592 
709 
20,326 
125 
770 


750 

10 

148 

380 

1,041 

818 

26 

250 


103 


330 
6 

229 


900 
183 
191 


13 


11,725 
7,669 


30 


130 


390 

1,470 

47,566 


200 


1,100 


150 
245 
400 


15 


1,514 
10 


706 


26,623 
557 
580 

53 
200 

55 
7511 
675 


142 

125 

45 

1,910 


100 


100 
825 
530 
135 

30 

97 
100 

50 
470 

80 


788 


4,185 
820 

2,813 
610 
610 
140 
375 


Mange  tor  Year 
1903 


Lowest 


54%  AnglO 

85      AuglU 

244     J'nel9 

134     Aug   5 

230     Aug   7 

161     J'ne  5 

170     J'ne  6 

290     J'lyl7 

133     Sep  21 

116     J'lyl7 

190    J'ly   8 

160     Jan    5 

270     Aug  7 

131     J'ly  20 

42     Mar  9 

173%Mayl5 

17%  Sep  25 

77     Sep  -29 

10  Sep  28 
n88%May21 
165  Maylo 
220  Sep  25 
196     Aug  y 

74  J'ly  25 

68  Sep  25 
30     J'ly  15 

7    J'ly   8 

75  Jan  5 
94  J'ly  22 
6634  Aug  S 
8334  AuglU 

a;162  Sep  8 
87%  Aug  7 

108  Sep  10 
1634  J'ly  23 
38%  J'ly  23 

144     Sep  24 

11  %  Oct 

69  Oct 


3 

12 
108 
116 


6 

225 

138 

30 


9 
197 

8 
99 
25 
28 


39 

27 

7 

76 


Sep  2 
Sep  2 
Oct 

Augl 

114%  Oct 

8     Sep  29 

a!68%  Oct    ■ 

3%J'ly    , 

116%  Sep  16 

8  Aug  8 
J'ly  13 
J'ly  24 
Sep  2» 

_ .  J'ly  24 
74%  J'ly  24 
I6434  AuglO 
l%Aug  6 
2434  J'ly  10 
123  J'ly  27 
Apr  24 
J'ly  15 
Sep  2 
J'ly  27 
J'nell 
_  J'ly  - 
134  Jan  12 
91  Augl3 
Sep  30 
Aug  11 
Sep  30 
Sep  28 
aseA-ug  J 
33  J'ly  27 
14%  Oct  y 
59  Sep  29 
•50  J-iu  14 
10  Sep  2y 
80  J'ly  27 
68%  Sep  28 
8O34  Oct    1 

334  J'ly  17 

3%  Jan    3 

3434  Oct    9 

•50     Feb    9 

(J     Jan    2 

15«e-''ly24 

•75     Sep  25 

•25     Apr    y 

7     Out    6 

20%  J'ly  24 

■50     J'ly  15 

3  %  Sep    1 

400     J'iy24 

•OS     Feb  10 

12     J'ly  24 

534  Sep  23 

■25     J'nelS 

1  Sep  2d 
10%  Sep  24 
37  J'ly  24 
36%  Jan  20 
68     Sep  -29 

106%  Oct    b 

2  Oct  2 
7  J'ly  23 
334  J'ly  24 

•62  %  Oct    9 
5%  J'ly  15 

3  J'ly  24 
•75     Sep  l» 

578J'ly24 
31  J'ly  24 
3%  Aug  5 
•70  Aug  6 
•75  M»yl4 
•50  J'neiy 
5  Oct  8 
43%  J'ly  24 
16    J'ly  24 

3%  AuglO 

85     J'ly  27 

1%  J'ly  22 

1     J'ly  24 

9  J'ly  15 
75    J'ly  24 

•40  J'ly  IB 
1734  Jail  28 
70     Sep    2 

4%  J'ly  24 
14  Aug  4 
16%  J'ly  24 

9  Sep  -/a 
22     Jan  24 

3     J'ly  24 

5%  J'ly  24 
61    J'ly  28 

1     Jan    8 


Highest 


89%  Jan  10 

103%  Jan  10 

62% Feb.  4 

54     Jan    5 

250     Apr   8 

195     Jan    5 

177  Apr22 
305  Marl3 
157  Jan  6 
125  Jan  2 
_96%Mar24 
170     Marly 

!86  Feb  19 
143%  Feb  10 

42  Mar  y 
180     Feb 10 

3734  Feb  18 

96  Jan  7 
28i^Apr25 

225  Jan  7 
173%  Mar  3 
232  Marll 
212%  Feb  13 
91  May  11 

85  Jan  9 
71  Jan  20 

25  Jan  12 
8434  Jan  10 

104%  Jan  6 

104%  Jan  9 

95  Jan  27 

178  Feb25 

97  Feb  10 
116  rebl4 

2638  Jan  15 

52  Jan  15 
150  Jan  14 

26  Feb 11 
86'4Febl4 

7  Mar  2 
24     Mar  4 

134% Jan    8 

122%Febl8 

169%Pebl8 

14% Feb 24 

79%  Jan  22 

534  Jan  22 

127    Jan    6 

62%  Jan    2 

834  Jan  23 

310     Febl7 

204     Feb  16 

4834  Feb  20 

Sri  %  Feb  17 

190     Feb   2 

2%  Jan  29 

86  Jan  2 
139     Jan    2 

20  Jan  6 
237     Jan    9 

10  Feb 13 
132     Jan    5 

2634  Jan  15 

2934  Jan    6 

5     Apr21 

111     Jan  10 

53  Jan  2 
31%  Feb  , 
15%Pebll 
95%  May  6 
18%Febl6 
57%Jan  9 
3973  Feb  5 
89S8Jan  " 
■80  Mar 
28     Jan  12 

102  Feb 28 
108  Feb  _ 
110     Jan  29 

18     Jan    _ 

8%  Mar  9 

7o58Marl2 

1%  Feb  10 

1234  Mar21 

31%Feb25 

6%  Feb   9 

•95     Marl9 

14%FeblO 

39% Feb 10 

■90     Maris 

8  Feb    3 
551     Marl2 

•10  Febll 
31^8  Feb  10 
9%J'ly  3 
•40  Sep  22 
1''^S2  Jau    2 

16  Mar24 
75  Feb  13 
48%  May 

13178  Jan  10 
118%  Feb   6 

5  Mar  17 
14     Feb   9 

5%Apr23 

3  Jan  12 
17% Feb  y 
18     Feb   6 

2%  Jan  23 

lL%Feb   9 

58     Feb  13 

8     Marl3 

2*8  Jan  10 

1%  Jau  23 

2%  Feb   9 

23%  Feb   9 

79     Feb   y 

34     FeblU 

7%  Febll 

126%  Feb   6 

4  FeblC 
3     Jan '23 

1478  Apr  23 
190  Feb  6 
l»ieFeb  9 
3334  Marl  2 
106%Feb20 
14  Feb  9 
3134  Jan  2 
27%  Feb   9 

17  Marl6 
33''8M»y23 

y     Feb   9 
1 1434  Mario 
77     Marl 
2^8  Marl 


Range  tor  lYevious 
year (1902) 


Lowest      Highest 


74'i8  Jan 
95%  Mar 
256% Dec 
149%  Dec 
236  J'ne 
190%  Nov 
171  Oct 
297%J'ne 
150     Sep 


123 

196 

160 

280 

141 

47 

172 

33 

92 


Nov 

Nov 

J'ne 

Oct 

Dec 

J'ly 

Jan 

Dec 

Jan 

22%  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     May 

79  %  May 

64%  Dec 

25     Nov 

58     Jan 

103     Oct 

93 'a  Dec 

86»8  Mar 

172     Jan 

92%  Oct 

lll%Dec 

19%Jan 

3939  Jan 

145     Nov 

19     Dec 

76%  Dec 

4     Jan 

21     J'ne 

112^8  Nov 

115     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122%  Apr 

25  Jan 
7     Nov 

244     Jan 

11 17 134  Oct 
36%  Nov 
82     Nov 

170     Jan 

1^8  Dec 

87     Nov 

135     Jan 

21  Dee 
216     Jan 

6  Jan 
100     Jan 

26  Oct 

28  Jan 

1  %  Aug 
85%  Jan 
46     Jan 

29  Jan 
1114  Jau 
80%  Jau 
13%  Jan 
49  Jan 
29%  Dec 
79%  Dec 
■72%  Mar 

22  Dec 
91  Feb 
86%  Jan 
89     Jau 

12%  Dec 

2  Aug 
53%  Nov 

l%Nov 

6  Dec 
21     Nov 

3%  Jan 
■37%  Dec 

6  Dec 
20%  Jan 
■40     J'ly 

5%  Sep 

420     Dec 

■10     Apr 

11     Jan 

6%  Deo 
•25     Apr 

138  Jan 
15  Oct 
4334  Mar 
18%  Mar 
54  Jau 
113     Dec 

1%  Jau 

7%  Dec 


2  %  Dec 
934  Dec 

12  %  Dec 
l%Sep 

7  Nov 
d27     Jan 

3  J'ly 
1^8  J'ly 
1     Jan 

75  Dec 
14%  Nov 
47%  Nov 
21     Nov 

3  Dec 
100     Nov 

l%J'ne 
l%Sep 

8  Nov 
140     Dec 

50  Jan 
13-%Mar 
d34  Jan 
8  Dec 
27  Sep 
13%  Jan 

13  Nov 
19%J'ly 

4  Dec 
dl  Jan 
42  Jan 
■50     Nov 


96%  Sep 

106     Sep 

266     May 

173%  Mar 

248     Apr 

209     Apr 

183     Apr 

307     Mar 

172     Mar 

136     Mar 

202     Jan 

166%  Feb 

295     Feb 

148     Mar 

50     J'no 

178%  J'ly 

45  'e  Apr 

99     J'ne 

31     Mar 

254     Apr 

175     Jan 

238     Apr 

217     Apr 

85%  Sep 

91     J'ly 

125%  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug 

94%  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34''8J'ly 

55%  Sep 
152%  May 

32%  J'ly 

91  J'lT 
934  May 

3734  May 
135%  Mar 
123  Sep 
18538  Apr 

17%  Jan 

SO34  Jan 

4%  May 

13034  Apr 

79^8  Aug 

9»8Mar 

285     May 

33234  Apr 

4134  Not 

87  "4  Oct 

190     Sep 

3=^  Apr 

93%  J'ne 
161    Apr 

41  %  Sep 
250     J'ly 

10%  Oct 
177     J'ly 

27  Jan 
30     Oct 

2%Mar 

117     Sep 

57%  May 

33%  Apr 

15%  Sep 

91%  Sep 

19  »8  Oct 

62%  Mar 

4634  Jan 

97%  Jan 

l-12%Apr 

33%  Apr 

106%  Apr 

115%  Apr 

117    Apr 

d  24%  Apr 
434  Max 
78^8  Feb 
334  Apr 
16%  J'ly 
36  Jan 
13%  Max 

1  Jan 
9     Deo 

3934  Apr 
1  %o    Mat 

10%Ma« 
650     Feb 

•12     Jan 

28  Mai 
834  May 

2  Jan 
2%  J'ly 

1934  J'ly 

65%  Oct 

56     J'ly 

146%  Sep 

119     Jan 

5%  Mar 

1534  Feb 


57g  Jan 
26  Feb 
21%  May 

338  Mar 
(n3%Mar 
49%  Sep 

6  Oct 
434  Mar 
134  Jan 
4%  Mar 

25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

3%  Mae 

4     Feb 

18     May 

281     Feb 

3%  J'ne 

18%  J'lT 

125     Feb 

lS%Mar 

3538  J'ly 

23     Deo 

18%J'lT 

27%  Feb 

7  Oct 

6  Aug 
65     Deo 

134  J'ly 


tB«foT«p«y't(>fa«de««'t«caUedUil903.  d  Before  pay't  of  aasess'ts  called  in  1902.   »Bid  and  asked.  U  New  stock.  f-AM'tpald.  tlBx-rigUta.  oEs-div.<fc  right* 


Oct.  10  1903.1 


Boston  Bond  Becord. 


943 


BOSTON  STOCK  EXCH'GE 
WKKK    EXDlXa  OCT  9 


Am  Bell  Telephone  48 1908 

Am  Telep  <fc  Tel  coU  tr  4a.  1929 

Atcli<fc  Xebra-ska  l8l7<j..l9()S 

AtcliTo))*  S  Fe Ken g 48..  1995 

AdJiLstinent  p  4s....J'lj- 1995 

Boston  ifc  Lrowell  4s 1907 

Boston  (&  Maine  4^13 1944 

Improvement  4s 1905 

Best  A  Men  3(1  issne  78...  1904 
Boston  Terminal  Ist  3'-as.l947 
BostUnGasls<t58trrecta.l939 

2tl  5s  trust  receipts 1939 

Bur  <fo  Mo  Riv  ex  68 1918 

Non-exerapt  lis 1918 

Slnluns  Innrt  49 1910 

BnttoA  Boston  1st  Os — 1917 
Cedar  Kap  «&  Mo  K  Ist  78.1916 

2.178.. 1909 

Cent  Vermt  Ist  g4s..Mayl920 

ChioBurlAQ  1st  78 1903 

Iowa  DiT  1st  5s 1919 

lowaDiv  1st  48 1919 

D«bentare  5s 1913 

DeoTer  Ext«n  48 1922 

Nebraska  Exten  48 1927 

B  *  S  W  s  t  4s 1921 

Illinois  Div  3»3S 1949 

Joint  bonds  Sm  Gt  Northern 
Cliio  Jo  Ry  &  Stk  Yds  58  .1915 
CoU  trust  relnndiUK  g  4sl940 
Ch  Mil  <»;  St  P  Pub  D  6s..  1920 
Ch  M  A  St  P  Wis  V  diT  681920 
CTiicA  No  .Mich  1st  gu  53.1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  <b  Mont  cons  48..  1920 
Conn  A  Pass  R  1st  g  4s. ..1943 

Current  RlTer  1st  68 1927 

DetGr  Rap  AW  let  4s...  1946 

Dominion  Coal  Ist  6s 1913 

Eastern  1st  gold  Gs 1906 

Fltohbnrg48 1904 

4s 1927 

rremt  Eli  A  Mo  V  Ist  Be. .  1933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  A  Q  coU  tr  48  1921 
Begistered43 1921 


2| 

5« 


J.J 
J.J 
M-S 
A-O 
Not 

j-n 

J-J 
FA 
M-N 
FA 
J.J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

?:! 

A-O 
XO 

M-N 
F-A 
M-N 
MS 
J.J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

I'Yidaii 

Oct  d 


Bid  Ask 
eO'n  97 Hi 
93  >a  Sale 


97 '8  Sale 
89       91 


111 


80 


100 

9013   91h. 

104  V]  Sale 


123  

123  

102  104 

105  


100 

97  100 
108  Sale 
105     


135     , 

135     

91     Sale 


Weekfs 
Range  or 
Last  Sale 


Low 
97 
93  W, 

113V3 

97 'e 

89 
104  >o 
126^4 

99 'a 
101 

iiaHj 
lis 

90512 
UlVj 
106  Hi 

98 
100 
13214 
II7I4 

81 
100 
110 

99  Hj 
105 

98I4 
106  >4 

98 

9138 


High 

97 

94 
Feb '03 

US'-. 
Oct  '03 
Apr '00 
Apr '01 
Jan  '02 
Mar'03 
Jan '03 
Feb '03 
Feb  "03 
Sep  '03 
J'ly'02 

93 
J'ne'Ol 
Mar'03 
Fob '03 

81 
J'ne'()3 
Apr '01 

99  Hi 
Feb '03 

98^1 
Dec  "02 
May'03 

91^ 


104  104H2 
97  Hi  Sep  '03 

125  J'ly'03 
123  Oct  '03 
102      Oct  '03 

105  Sep  '03 
109i4Mar'O2 
112i4Jau'03 
101HiJ'ly'03 

97  Sep  '03 
108  108 
105  105 
lOOTg  Mar'02 
llH4May'02 
135  Hz  135  H. 
135  Hj  Sep  '03 

90  91'. 

89  ^  Oct '03 


tlo 

9 

29 

"li 


46 


Range 

Since 

January  1 


Low    High 

96  99 '9 
93  Hi    98-V 

113  Hi  113  Hi 

97  101*4 
S^^    92 Hi 


101     101 
llSHilUi-j 
1023s  113 
80       91 
111      11508 


6 

97  99  H2 

■■"i 

132^4  132 '4 

mmiTi., 

80   88 
100  101 14 

9 
■"i 

99  102"-) 

10534  10534 

98  iOOH, 

98 
90 


99 
96Ha 


103  H2 10734 
96   98Ha 
125  128 
123  127  Hi 
100  107 
102  107  Hi 


II214II2I4 

100  10334 

95H2IOO 
106  110 
105  107 14 


135  Hi  138 
135H1137H! 
87 '4  94  Hi 
87  Hi  94 


HON  US 

BOSTON  STOCK  EXCH'QE 
WEEK  Ending  Oct  9 


Illinois  Steel  deben  5s 1910 

Non-convert deben  68. ..1913 
la  Falls  A. Sioux  C  Ist  7s. .191 
Kan  O  Clin  A  Spr  Ist  Ss...  192.". 
Kan  C  Ft  8  &  Gull  1st  7a. .1908 

KanCFtScottA  M  68 1928 

KanCM  A  B  gou  4s 1934 

Income  5s Marl934 

Kan  C  A  M  Ry  A  Br  Ist  5sl929 
Kan  est  Jo  AC  B  Ist  73. .1907 
LUAitSmldgr  l8t73...1906 
Maine  Cent  cons  Ist  78. ..1912 

Cons  l8t4s 1912 

Marq  Hongli  A  Onl  Ist  6s. 1926 
Mexican  Central  cons  48.. 1911 

Istcous  inc38 Jan  1939 

•Jd  cons  iuc  33 Jan  193 

M  ich  Telep  cons  as  tr  rec.1929 
Miune  Gen  Elec  con  s  5s  1929 
New  Eng  Cot  Yarn  58. ...1929 

New  EngTelepli  6s 1900 

OS 1907 

63  1908 

5s  1915 

N  YAN  Eng  1st  78 1905 

1st  6s 1905 

Old  Colony  gold  48 1924 

oreg  Ry  A  Nav  con  g48..1946 

Oreg  Sh  Line  1st  g  68 1922 

Bepub  VaUey  1st  s  t  6s.. .1919 

Rutland  Ist  6s 1902 

Rutland-Canadian  Ist  4s  1949 
Savannah  Elec  1st  cons  98. 1952 

Seattle  Klec  1st  g  5s 1930 

Torrington  Isl  g  Ss 1918 

Union  Pao  RR  A  I  gr  g  4s.  1947 

let  lien  conv  4a 1911 

United  Fruit  conv  gen  5s.  1911 

Vermont  A  Mass  5s 1903 

West  End  Street  Ry  g  58. .1902 

Gold4H2S 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  VaUey  1st  7s..  1909 


Price 

J'Yiday 

Oct  d 


J-J 
A-O 
A-O 
AO 

J-1) 
M-N 
MS 

Spl 

.\-o 

J-J 
J-J 

A-O 
A-O 
A-O 
J-J 

J'ly 

•'j-'5 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Bid         Ask 
"97"  Sale" 


97 
109 
115 


97  H; 


95 

81 


107  >.j 

100     102 


72 


,  103 
,    97 


102»eSale 
101  Hi  Sale 


Week's 
Kange  or 
Last  Sale 


Low 

97 

97 
130 
100 
109 
11434 


J/idh 

9-? 

98 
Fob '03 
J'no'o;! 
Sop  'o;i 
11434 


04 

102  Hi 


98     100 


99Hj101 


96  Ang'i»3 
80     Sep  '03 

106'8.Miiy'03 
107  Hi  107  >-j 
102  J'ly'03 
123 14  Apr '03 
102     J'ne'03 

118  Apr'03 
72  Sep  '03 
13  >e  Sep '03 

9>^4Sep'03 
75     J'ne'O;! 

104  .Mar'02 

97  Sep  '03 
102  Sep  '03 
102  Hi  Sep '03 
102  Hi  .\ng'03 
106 '8  Mar'03 
10258  102  ns 
IOIH2  lOlHi 
112  May'Ol 
100%  Oct '02 

119  J'ly'03 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

94Hi-T'ly'03 

102  Ha  Sep '03 

107     Feb '03 

9878  Sep  '03 

9338  Sep '03 

100         101 

100  Sep  '02 

101  Oct  '02 
105ioj'ne'03 
10234  Apr'03 

102  J'ly'03 
100        IOOI4 

8714  J'ly'Ol 
11238  Oct '03 


37 


Low 

97 

97 

130 

100 

109 

114 

95 

80 


Range 

Since 

January  1 


HiqK 

100 

101>, 

130 

104 

112H» 

124 1« 

99 

91 


106i8l08>a 
107Hilll>« 

101  104 
I2314  123U 

102  102 
lis  118 

70   78»4 
I318  26 
914  10 
75   75 


97  103 
102  102 
;02Hil024 
102  Hi  102  "^ 
106H)106>» 
102  Hi  106 
101  Hi  10334 


119  119 


94Ha    96>9 
102  Hi  106 
107     107 
987glOH« 
9208  106 
98     111 


105  Hi  108 
10234  102»4 
102     104>i« 
99  Ha  105 


112381123^ 


Note — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  aU  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Per  Centum  Prices 


(Saturday 

Oct  3 


62V|   ta*9 


14Hi   IS 
36H>   2e>4 
934      9^ 


19»4  I9h 

\     iv, 

4         4 

•64  65 

38ie  36h 

1«»16  1»16 


69  Hi  5934 

37  og  3734 
6         6 

12  12 

SSi^ie  24 14 

38  38 
*31Hi  32Hi 

4234  4234 

81  81»a| 


Monday 
Oct.  S 


»62  64 

•85  95 

14  UHi 

26  26 

934  934 


190,    1908 
34        'e 
3H»     4 


37H,    37H2 
1H>    19ie 


59  599j„ 

37%  3708 

*12'4  13 

23Hi  24I18 

38  33 

*31  32 

423*  4234 

80  80 


Tuesday 
Oct.  6 


63 


63 
»90 

rSh    14 
24       2478 
908      934 


19'«  19Ha 

3*4  4 

65  65 

37  37I4 

IHj  IHi 


58-8 
37 

6I16 
12  Hi 

2338 

38 
*31 
4234 
80 


596ie 

3738 

60ie 

12  "^ 

2334 

38 

32 

423^ 

80 


Wednesday 
Oct  7 


63       63 
'90     100 
12'4    13% 
23Ha   23Hi 
•914      934 


19  19 

4         4 

65  65 

3634  3534 


58i3i9  59% 

37  37 

6*18  6«J6 

•12Hi  13H; 

233i8  2334 

37Hi  37H! 

■*31  32 

4234  4234 

81  81 


Thtirsday 
Oct.  8 


62H>  62Hi 

85  88 

13  12>4 

21  2IH1 
9Hj      9Hj 


19  19 
"le  1 
8H1      4 


36       36Hi 


580a  5914 

36Hi  37 
6I16      6I4 

*12H2  13Hi 

2'2^a  2338 

38  38 

31  6i 

42 14  42  Hi 


lYiday 
Oct.  9 


62  62 

85  85 

111*  12 

20  20H2 

9'4        938 


18^  19 

"18  ^3i6 

*3  3'ii 

*6434  65  Ha 

36  36 

*1Hj  134 


5838  581Bi6 

3608    36  Hi 
5l6ia      6 


'►12 

2'?li8 
38 
*30 


12  Hi 
22^6 
38 
31 


42  Ha    4234 
783*    79  "i 
*20       25 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central ......  50 

Seaboard  Air  Line 100 

Do     prel 100 

United  Ry  A  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pref .  50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  A  Nav 50 

Lehigh  VaUey 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phi  la  Rapid  Transit ...  50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tract  on 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
or    the 

Week 
Shares 


294 
292 

7,682 
2,325 
1,425 


3,208 
8,829 

944 
45 

936 
1,870 


6,512 

2,597 

10,590 

1,400 

41,S35 

170 

100 

1,595 

2,463 


Range  tor  Year 
1903 


Lowest 


62     Oct  9 

85     Oct  8 
lli4  0ct 

20     Oct  9 

9i4  0ct  9 


Is  Jan  10 


18     Sep  28 

6i8Sep22 

li8i6Sep22 

64     Aug  7 

35  Sep  28 
1  Ha  Sep  29 
iiaJ'nelS 

i4J'ne  8 
57  Ha  Sep  29 
35%  Oct  9 
5  Aug  6 
lOi^  J'lyl5 
2034  J'nelO 

36  Sep  28 
31  Sep  29 
4979  Sep  29 
78=8  Sep  29 
20     ATig28 


Highest 


72  Ha  Jan    5 

118  Jan  12 
28>4Jan  2 
45  Jan  2 
14i4Jan    3 


^  Jan  10 


2634 

9«16 

4034 
7934 
4573 

4 
Hi 

1 
7334 
4734 

9 
1778 

.341  he 

441I18 

40-8 

4734 

II6H2 

31 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jan  6 
Feb  18 
Febl6 
Jan  6 
Feb  10 
Jan  8 
Jan 
Jan 
Feb 
Jan  6 
Febl6 
Jan  31 
Marll 


Range  tor  freviow$ 
Year  (1902) 


Lowest      Highest 


62^4  Jan 
104  Jan 
2308Dec 
40  "4  Dec 
13     Oct 


Is  Sep 


23  May 
6     Dec 

33     Dec 

65  Nov 
2914N0V 

2^8  Feb 
^4  Aug 

^16  Oct 
7334  Jan 
43i2Dec 

3i«  Jan 

8I4  J'ne 
26^4  Mar 
40  Mar 
30  Jan 
32  •  Jan 
101  Ha  May 

24  Jan 


74»8Se» 
12514  J'ly 
3434  Auf 
551s  Ang 
17    Mar 


1    Apr 


291s  Sep 
36  Apr 
80 14  Apr 
7934  Sep 
38HiDeo 

5"l6  0Ct 

34  J'ly 

134  J'ly 

85     Sep 

50O8  Apr 

9  Hi  Sep 

18^8  Oct 

393i8  Sep 

45  Is  Sep 

405 16  Oct 

4334  Feb 

126     May 

40  Hi  Sep 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  A  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  A  Coke.  100 

Preferred 100 

Consol  Trao  Pitts 50 

Preferred 50 

Danville  Bessemer...  1  Hi 
Diamond  State  Steel... 

Preferred 

Kaston  Con  Electric... 50 
Klectricof  America... 50 
Klec  Storage  Batt 100 

Pref  erreit 100 

Gen  AAphal  pf  int  ctte. 

Gemiantown  Pass 50 

Harrison  Bros  pref  ...100 

Indianapolis  St 100 

Inter  3m  Pow  A  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

MlnehUl  A  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  A  Steel. 5 
North  Pennsvlvania-.oO 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Pretorred lOO 

PhUa  Co  (Pitts)  pref.. .50 
Phil  G  e  rman  A  N  orris .  5  0 

Phila  Traction 60 

Railways  General 10 

Susqneh  Iron  A  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  A  C.  100 

Unit  Pow  A  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  A  Steel. 10 
West  Jersey  A  SeaSh.50 
Westmoreland  Coal... 50 


Rid 

Ask 

634 

42 

42  Hi 

45 

45  Hi 

'""i 

I4 
"  1" 

T'e 

8 

2334 

lOHi 

11 

61 
61  Ha 

"I" 

"ii^ 

80 
4334 

94 

94I4 

34 

1 

261 

265 

3»4 

4'4 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AniBy8Conv5s  1911.  J-D 
Atl  City  1st  58  g '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
BergAEBrw  1st  6s'21  J-J 
BetlUe  Steel  6s  1998. Q-F 
Che  AD  Can  1st  5s '16  J-J 
Choc  A  Me  1st  5s  1949  J-J 
Ch  Ok  A  G  gen  5s  '19  J-J 
Col  St  By  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E  A  A  1st  M  5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Elm  A  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  A  B  Top  con  5s  '25  A-O 
IndianapoUs  By  4s.  1933 
Interstate  Bys — 

3-3H2-4B  1943 P-A 

Lehigh  NaT  4Has  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4His  g.  1924. Q-F 
Leh  VClstSs  g '33..  J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  78  1910.: M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  os  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  A  No  l8t  43  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  let  4s  '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  68  r  1910. .Var 

Consol  68  c  1905... Var 

Consol  5sr  1919...Vax 

Penn  A  Md  Steel  con  6s. 

Pa  A  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  6s  '17  M-N 
People's  Tr  tr  certs  43  '43 
P  Co  latA  col  tr  5s'49  M-S 


Rid     Ask 


98Ha 
108 
93 


110 
104 


10334 

■97 

i0(534 


IO6H2 
100 


118 


136 
70 


112  H 


106Hj 
10734 
107 


101 


99 
112 


104  Ha 


78 


108  Hi 


109  Hi 


119 


136  H« 
82 


114Hi 


109 


102 
IO8I4 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  A  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920.. AAO 

Ph  A  Read  2d  58  '33.A-0 

Con  M7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  48  g  '47. A-O 

ConM  of '82  4s  '37.J-J 

Terminal  5s  g  1941. Q-F 

P  W  A  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  os  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Ti-ac  Ind  gen  5s' 19. J- J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.  J-D 

BAl.Ti;>IORE 

Inactive  Stocks 
Atlanta  A  Charlotte. .  100 
Atlan  Coast L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  A  Pla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  LAP  pref.  50 

Bonds 

Anacostla  A  Pot  5s 

Atl  A  Ch  l8t7...1907  J-J 

Atl  Coast  L(Ct)ctfs  58  J-D 
Ctfs  of  indebt  4s J-J 

Bait  C Pass  Ist  5s  '11  M-N 

Bait  Fundg  53.1916  M-N 
Exchange  3  Has  1930  J-J 
Refunding  3  HiS  1952  J -J 

BaltA  Pistes  ml '11  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M.N 
No  Bait  Div  5s  1942  J.D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J. J 
Cousol  6s.. ..1932  M.N 
Ext  A  Imp  5s. 1932  M-S 

ChaaCxtyRyl8t5s'23J-J 


Bid       Ask 


7 

1 

35 


91 
107Ha 
105 

80 
106 
122 
110 
113 


110 
115 
102 


115 
114 
104 


96 

9eHi 

61 14 

110 

115 

i2i'i 

124" 

121 

122 

114 

102  Hi 

104  Ha 

122 

123 

104 

iio'i^ 

99 

111 

114 

5IH2 

125 

160 

250 

90 

95 

42H2 

95 

73 

9 
1"^ 
40 

92 


108 
123 


113 


106 


BALTIMORE 


Chas  Ry  G  A  El  5a  '99  M-S 
CharlCAAext58.'09  J-J 

2d  7s 1910  A-O 

City  A  Sub  Ist  5s.  .'22  J-D 
City  A  Sub(Was)l8t5s'48 
Col  AGrnv  I8t6s.l916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  A  Ala  1st  con  6s  "45  J-J 
Ga  Car  A  N  1  st  5s  g  '29  J- J 
Georgia P  Ist  68.. .'22  J-J 
GaSo  A  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  58. 

Incomes 

New  Url  Gas  1st  5s. .Var 
Npt  NAO  P  Ist  5s'38  M-N 
Norfolk  .St  1st  5s  '44.. J-J 
North  Cent4i2S  1925  A-O 

68  1904 J-J 

Series  A  58  1926 J-J 

Series  B  5s  1926.. ..J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  Ist  OS  1941. .J-J 
Sec  AvT(Pitts)  5s  '34  J-D 
Sav  Fla  A  West  5s  '34  A-O 
Seaboard  A  L48  1950  A-O 
Seab  A  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UEl  LAP  l8t4H23'29  M-N 
Uu  Ry  A  El  Ist  43  '49  M-S 

Income  4s  1949 .T-D 

Va  Mid  l.st  6s  1906. .M.S 

2d  series  6s  1911. ..M-S 

3d  series  68  1916. .M-S 

4tli  ser  3-4-5S  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (Stale)  38  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  COU  6s  1914  J-J 

WesVaCAPlstOg'll  J-J 

WU  A  Weld  5S..1935.J-J 


Rid     Ask 


8» 


80 


110 
112 

90 
112 
108 
109Hi 
100 
106 
112 
108 

46H2 

30  H2 
100 
115 
112 

62 

10 


95 
105 

107 
103  Hi 
117 
117 
110 


112 
106 

67  Hi 
107 
106 

82 

90^4 

58I4 
104 
110 
115 
110 
110 

91 

91 
115 
109 
115 


109 
110 
102Hi 
106  "a 

i08>i 
47 
31 


65 

15 


.00 


63 

110 

108 
84 
90>a 
68I1 


92 
92 

110*" 
118 


•  Bid  and  asked  prices;  no  sales  on  this  day.    B  Ix)we*t  la  ex-dividend,     f  Kx-righta 


944 


THE  CHRONICLE. 


[Vol.  lxxvii. 


Irxvrestmeitt  nnd  Railroad  Intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  *  to  and  including  such  latest  week  or  month. 

The  returna  of  the  street  i-ailwaijs  are  brought  together  separaieli/  on  a  subsequent  rxige. 


bales'. 

Oross  Karnings 

luly    1    to 

Latest    Dale 

ROADS 

iMtest 

Uross  Earniiif/s 

111  V     1    to    Latest    Hate 

KOADS 

WeeK 

Vurreiil 

/'rev  mil!' 

Current 

I^remoui 

WeeK 

Viirreiu 

I'reuiuas 

Vurrenl 

freutuKS 

or  Moiilfl 

i\ar 

i'ear 

Year 

Year 

or  .yonth 

Year 

Year 

Year 

Yra  >■ 

AJaOt  Southern. 

3d  wk  Sept 

59.508 

$ 
52,697 

670,311 

570,820 

Man'teeA  Gr.  Rap 

July 

S 
8,878 

8.518 

8,878 

"8,518 

Ala  N  ()  &  lexa.- 

I'rtciilc. 

Manls  &  No  Kasi 

July 

29.305 

20.652 

29.305 

25.6.52 

NO.!cNoKust. 

•2i\  wkSept 

41,000 

36,000 

434.384 

417,690 

.Vlauistiqiie 

September 

8,638 

7,950 

25.366 

33.116 

Ala  &■  VUksb'j! 

2d  wksepi 

20,000 

17.000 

209,572 

184.308 

Maryl'dit  Peun.. 

August 

32.201 

27,707 

00.831 

50.322 

Vicb#b  SU  Ji  i'. 

•Jil  WkSept 

22,000 

18.000 

245.34s 

212.053 

t-Mexloan  Cent'l. 1 

4thwkSi-pt 

541,405 

539.771 

0,040,976 

4,903,357 

Allesheuy  Valley 

.luly 

//.(•. 

102,823 

in<: 

102.823 

;  Mexican  litem. 

Aua;ii8t  .. 

530.801 

533,803 

1,079.089 

1.061,.573 

Auu  Aitior 

4tUwbSept 

55.339 

47,015 

529,978 

441.762 

JAlexioan  Ry 

WkSept  19 

97.200 

90,700 

1,1S1,100 

1.131,100 

AtcUToi)  AS  Fe. 

AUifUSl 

5.594,733 

4,358.285 

10,981.320 

9,454,993 

[MexioaiiSouili'ii 

3il  wk  Sep! 

18,047 

15.422 

220,492 

207.472 

Atlauta  Jt  tliar.. 

luiv 

200,202 

268.941 

200,262 

208,941 

.viillen  ik  So'w'n. 

July 

3.758 

3.890 

3.758 

3.890 

Atl  Kuoxv  A  No. 

^eptmeber 

63.582 

58,851 

193.215 

178,727 

.Mineral  Range.. 

IthwkSept 

16,614 

15.382 

145,157 

130.410 

Atlantic  &  BIrui 

luiy.  

30,227 

18.575 

30.227 

18.075 

-Minneap  .te  St  L. 

4th  WkSept 

82,611 

108.19^ 

774.921 

975.768 

Atl  Coast  Line... 

.\u^u~t...( 

1.352.460 

1.247.522 

2,702.o77 

2,662,374 

M8t  PA  8  St  M. 

liliwksept 

205,917 

223.931 

1.837,086 

1.807.616 

Bait  &  Anil  S  h.. 

iune 

14,230 

9.509 

i27.48s 

100,525 

.Mo  Kan  &  Toxa> 

4thwk8ept 

593.107 

575.150 

4,385,245 

4,370.159 

Bait  A  Ohio 

-VllgUSt 

.">.987.7M5 

5.549.757 

11.850.305 

10,720.3S2 

MoPac&IronMi 

4thwKSep 

1,527,000 

1,157,000 

11,180.150 

9,313.604 

Total  System.. 

\ui;usr...2 

0,449.201 

5,989,111 

12,800.899 

11,503,368 

Central  Branch 

ithwKSept 

72,000 

38.000 

446.000 

304.000 

Banaor  &  Aroo.^i 

\uxust 

August 

160.368 
3.240 

141.306 
3.0S1 

328,974 
6,022 

261,5iS0 
5,490 

Total 

4thwkSept 
Wi£8ept26 

1,599.000 
8.163 

1,195,000 
3,908 

11,027.150 

S8,466 

9,615,604 

BalU&IIiiui'dsp'l 

Mob  Jack  ifc  KC. 

51,933 

Bellefonte  Ceufl 

AUKUflt 

5.650 

4,369 

11.535 

9.312 

Mobile*  Ohio... 

September 

608.790 

605.252 

l,830.7o6 

1.721,867 

BriilKt  «t  8aco  K. 

July 

5,055 

4.241 

5,055 

4.241 

.VaahCh&Bt  L.. 

IthwkSept 

255.380 

220.373 

2,471,181 

2,215,101 

Bull  RocU<fe  fLt.- 

4  th  WkSept 

241,950 

193,005 

2,134.099 

1,897.702 

;Nat'lRRof  Mex 

4thwk3ept 

245.813 

199.104 

2,738,665 

2,207.554 

Bullalo  &SU811... 

.Wls^-USt... 

76,722 

75,104 

157.225 

142,045 

Nev-Cal-Oregou 

August 

18,895 

14.080 

36.835 

29,769 

Canadian  North. 

3d  wkSep' 

61,200 

45.900 

6S2,100 

380,600 

Nevada  Central.. 

July 

2.892 

2,040 

2,892 

2,640 

Canadian  FacllK 

Ithwksept 

1.220,000 

1,162.000 

ll,961,<19s 

10,452.286 

N  YC&  HudRiv 

September 

7,056,151 

6,701 .579 

20.998,2  45 

19,475.664 

Caue  Belt 

luly.. 

11.994 

13,821 

11,994 

13,821 

N  YOutA  West. 

August  ... 

680,8S10 

408.215 

1,304,087 

746.060 

Cent'l  or  Ueorj^lH 

4thwkSept 

257,312 

268,442 

2,171.494 

2,180,273 

.S'  Y  Susq  &  Wesi 

August  ... 

218,104 

134,342 

482,820 

263.715 

Cent'lof  NJersej 

\.ugust.... 

1.933.260 

1,319.375 

3.86!t,><47 

2.471,286 

Norfolk  &  West'ii 

4thwkSept 

570.036 

528,004 

5.712,000 

4.961,150 

Central  Paciiic. 

July 

1,979,057 

1.939,670 

1,979,057 

1,939,670 

Northern  Central 

August 

919.036 

681,836 

1.842.051 

1,3  40,251 

Chaitan  i?outli'u. 

4tuwkSept 

2,344 

3,392 

30.010 

32,271 

.Vorth'n  Pacltic 

August 

4.153,701 

3.869,^77 

8,298,339 

7,719,647 

Chesap  Oc  Ohio... 

.iUgUst  ... 

1.645,291 

1,167.084 

3,210,060 

2,208.736 

v^or  Shore  (Cal).. 

August  ... 

63.464 

56,020 

136.150 

122.606 

Chic  <te  Alton  Ry. 

vugust 

1,047,100 

890.280 

2,000.073 

1,096.700 

Ohio  Riv&  West.. 

luiy 

17,585 

14,758 

17.535 

14,758 

Chic  Gt  Western. 

4thwkSepi 

231,550 

204,011 

2,154,687 

1,865,259 

Pacilio  Coast  Co. 

AUi<USt 

567,353 

505,2i9 

1.127.710 

1,051,988 

ChloIud&L'v... 

4thwk8epi 

150.750 

135,460 

1,407,182 

1,280.138 

ePenn— EastP&t 

August 

11041290 

10100990 

22,030.693 

19,878,493 

Chic  Milw  &  bt  P 

Augu,-t  .. 

4.178,511 

3.904,073 

8.337,604 

7,625,405 

eWestPA  E  ... 

August... 

lac.  72 

3.200 

7/10.1.20 

!i.30O 

ChicA  North  W  I. 

August 

14843746 

4.214.8i0 

119610,148 

8,196,890 

Pere  Marquette  ^c 

IthwkSept 

323,513 

295,872 

3,101,433 

2,827,646 

Chic  St  P  At  &0. 

Aug  1.  St 

1,015,677 

1,019,620 

1,967.549 

1,914.870 

PhilaBalt&W'sh 

•vugust  ... 

1,195,127 

1,151,027 

2,341,90.1 

2,203.505 

Chic  Term  Tr  KK 

4th WkSept 

43,430 

43,799 

421.580 

429,999 

Phlla&  Erie 

July 

776,322 

512,041 

770,322 

512.041 

Cln  N  O  &  T  Pac. 

3d  WkSept 

129,289 

107.3  Si 

1,548,991 

1,291,347 

Pine  Blf  Ark  R  . 

iuly 

2,691 

2,171 

2,691 

2,171 

ClCinChA  8t  L. 

Vugusi 

2.001.290 

1,745.191 

3,861.550 

3,314,228 

Pittsb  C  C  &  St  1, 

August.... 

2,224,364 

1,954,779 

4,386,595 

3,779,784 

Pporia  <te  t^BiSt^ii 

August  .. 
ithwkSept 

2.">H  501 

230.701 

481-.837 

435,483 

Raleigh  &0  Fear 
Reading  Railway 

August.... 

August  .. 

5.110 

10,155 
6,201,301 

Colorado  ifeSoutl 

142.750 

125,179 

1,623.894 

1.548,613 

3,072,a82 

1,992,195 

3,913,370 

Col  Newt)  <fc  Lau. 

July 

10.403 

13,014 

16,403 

13,014 

Coal&lruo 

August 

2.850,949 

242,313 

5,870,5  47 

49.S,510 

Coi^per  Range... 

August 

45.878 

30.82.' 

101,638 

58,994 

Total  Both  Cos 

vugust  .. 

5,923.831 

2,234,508 

12,080,-548 

4,411.830 

Cornwall 

August 

9,909 

10,0.j8 

20,271 

18,040 

Rieli  Fr'ksb  &  P  . 

July 

124,258 

102,441 

124,258 

102,441 

Cornwall  ALeb.. 

August 

29,411 

20,172 

63,734 

51,621 

Rio  Grande  Jot.. 

luly 

50.957 

52,533 

50.957 

52.533 

Cuuiberl'd  Valle\ 

August 

190,682 

118,673 

381.280 

219,630 

Kio  Grande  So... 

4thwkSept 

10,702 

16,522 

135,201 

152,817 

Denv.&RioGr.  i 
Kio  Gr.  West,  j 

4th  WkSept 
August... 

436,600 
79,686 

406,400 
67,564 

4.716,994 
163,517 

4,010,378 
133,031 

Kock  Isl'dSyst'm 
Itutland., 

August 

3d  wkJulj 
August  .. 

4,413,261 

48.932 
119,208 

3,879,076 

47,439 
103,804 

8,351,042 
150,173 
234,140 

7,508.014 
138,739 

Det  &  Mackinac. 

8t.ros&GrI 

186,143 

Detroit  Southern 

4th WkSept 

46.885 

38,li:7 

441.120 

372,060 

St  L,  &  San  Fran  ly 

August 

3,197.932 

,:,596,217 

6.083,1.VJ 

4,968,429 

DulSoShiScAtl.. 

tthwkSepi 

76,760 

76,575 

775,745 

772,277 

St  L  Southwest.. 

4thwk8ept 

217,029 

212,299 

1,791,105 

1,705,127 

East  &  W.  of  Ala. 

.May 

22,005 

10,020 

22tJ,34;i 

171,101 

8tL  Van<feTH.. 

August 

215,007 

199.195 

414,124 

384.988 

Erie 

August  ... 
tthwkHept 

4.455,601 
10,752 

3,660,800 

8,S83,y53 

6,849,094 

SH,n  Ant  iKr  A  P 

April 

August  ... 

230,905 

247,020 

2,141,270 

2,172,830 

Evans v  &  Indian 

10,853 

112,874 

104,810 

sanFran«SfeNP.. 

140,957 

124,580 

288,34b 

248.313 

Evansv  «fc  T  H . . . 

IthwkSept 

49,882 

46,939 

508.075 

459,114 

Seaboard  Air  L.. 

4thwk8ept 

315,821 

325,978 

3,002,4-27 

2,972,239 

F'rchild.feN'r'e'i' 

\llguBt 

3,057 

2,857 

5.780 

5,807 

Southern  lud 

September 

109,167 

71,903 

312,461 

203,559 

Farniv  &  Powhiil 

July 

6.007 

7,537 

6,007 

7,537 

So  Pacilio  Co  A... 

August. ..6 

7,3S6,145 

6.4i3,4«b 

14,631,674 

12,919.667 

FtWAOenvCiij 

August.... 

259,  lis 

219,475 

522,055 

454,015 

Central  Paoitlc. 

July 

1,979,057 

1,939.670 

1,979.057 

1,939,670 

Geori;ia  UR 

.\u<ust 

178,24» 

164,420 

354.857 

320,921 

Gal  Har  ASA. 

Ju.y 

575,195 

503,027 

575,195 

503.027 

Ga  South  A  t-'la.. 

vugust... 

123.443 

l26,5,-i3 

207,951 

241,90« 

Gal  Hous  cfe  No 

July 

117,09» 

28,954 

117.09b 

28,954 

GilaValG  A.  N.. 

\ugust  . . 

31,378 

25,510 

61,562 

49,900 

GulfWT&P.. 

.luly 

13,655 

13,48b 

13,655 

13,488 

<3r  Trunk  System 

4th wkSept 

988,500 

901,490 

9,068,301 

8,194,1311 

Liouis'a  West... 

July 

151.204 

175,899 

151,201 

175,899 

GrTr.    Wcsl'n 

id  wkSep 

117.761 

98,190 

1,212.375 

1,014,293 

Morgan's  L  &  T 

July 

338.360 

384,159 

3-d8.300 

3s4,15a 

DetGr  HA.M.. 

3  1  WkSept 

34,819 

27,213 

319,251 

278.728 

N  YT&Mex  .. 

July 

30.51.; 

32,904 

30,512 

32,964 

Great  Nortlieru.. 

AUgUbt 

3.600.470 

3,492,45ri 

7,000,565 

6,794.421 

Oregon  &  Calif, 

July 

363,629 

333,960 

303.029 

333.966 

Montana  Cent'l 

.\ugu3;.... 

191,007 

Ib5.al7 

376,930 

343.699 

So  Pao  Coast.... 

July 

113.923 

lo2,957 

113.920 

102,957 

Total  system. 

\.UgU8C 

3.791.477 

3,078.275 

7,377.501 

7.138.120 

So  Pao  RKCo.. 

July 

2,684,02.) 

J. 265,00- 

2,084.025 

2,205,002 

Guild:  Sbiplslauu 

itnwkSept 

47,773 

35,940 

404.980 

403,203 

Tex&NOrl 

July.. 

323.779 

260.20si 

323,779 

260.208 

Hockin;:  Valley.. 

Uhwksepi 

140,101 

115,11-- 

1,698,382 

1,570,002 

Southern  Railw'j 

ithwkSi'pt 

l,250,17i 

1,190,002 

11,144,390 

10,410,014 

Hour  A  Tex  Ceni 

July 

393,595 

339.054 

393,.59,^ 

339,054 

rerreH  &Ind... 

AULjUSt  ... 

189,222 

456,23.. 

359.321 

297,447 

H&E  W.Texas 

July 

04.177 

60,^03 

64,177 

60,863 

rerre  H  <t  Peor.. 

August  .. 

71,820 

52,5.83 

120.02/ 

98,184 

Hous&SUrevep  i 

July 

15.354 

10,211 

15,354 

16,211 

Texas  Central  . . . 

nhwkSept 

27,4s3 

■j3,657 

14;j,107 

129,060 

Illinoi.i  Central.. 

eptembei 

5,S30.()0_ 

3,73  4.450 

H,6i3,907 

10,483,0ij5 

i'exas  &  Pacitlc. 

4thwii8epi 

332,93; 

364,026 

2.525,101 

2,413,696 

Illinois  SoutUerL 

r?  H'teuiber 

10,022 

13.013 

44.045 

39,485 

L'exS  V&N  W  .. 

vugust    . 

11,800 

10.700 

20,SOO 

1H,700 

Indlll&  Iowa... 

August 

I16,00-> 

129.815 

234.8i*i: 

201,707 

i'ol  <fe  Ohio  Cent . 

4rhwkSepi 

100.002 

78.417 

1,028.525 

785.841 

Int  A  GtNorth'n 

IthwkSept 

21-', 824 

211.157 

1,337,145 

1.257.529 

rol  P&  West  .... 

4thwkSept 

34,61. 

35,11;) 

337.125 

293,434 

tlnteroc(Mex)... 

Wk  SeptlU 

100.100 

89,580 

1,191.400 

1.099,370 

l'olStL<fe  W 

IthwkSept 

87.510 

69,079 

827.2 14 

756.602 

Iowa  Central 

4ihwkSept 

07,390 

65.600 

605,51  1 

617,02J 

Tor  Hain  &  Burt  . 

3il  vNk  Sept 

11,54) 

9,050 

1;J9,137 

96.086 

Iron  Railway 

June 

O.Oii"^ 

0,200 

80,703 

82,023 

Un  Pixc  proper. . . 
Jn  Pac  System  .. 

2d  wk  Sept 

739,91;. 

035,724 

6.917,563 

6,237,408 

Kanawha  <fc  Midi 

IthwkSept 

36,871 

19,943 

424.279 

183.973 

•vugust  .. 

1.534.68- 

l,254,6t^:i 

9,122,840 

3,395,550 

Kan  City  South'ii 

■Jd  wk  Sepi 

12a,00i; 

112,42'J 

1,290.280 

1,209,312 

Va  &  Southwest.. 

September 

69.24: 

47,70/ 

188,185 

152.277 

LakeKrie&Westn 

September 

4  87,77u 

433,670 

1.443,617 

1,230.455 

vVabash 

UhwkSep 

702.34>- 

572.72/ 

6,361,26/ 

.5,406, 444 

Lehigh  Val  RR.. 

August  .. 

2,754,70) 

1,448,817 

5,483,935 

2,696.600 

W  Jersey  <k  Sea'e 

August  ... 

744,750 

694.35U 

1.326,831 

1,212. '231 

LexluK  AEasfu. 
Long  Itland  .  . 

'VUguat 

64,231 

48,784 

124,770 

97,091 

Wheel  &  LE 

IthwkSept 

131.372 

105,163 

1,227,823 

1,04«,160 

August 

Inc.  32 

.499 

Inc.  157 

.851 

vVm'sport&N.Br. 

June 

15,151 

12.72s 

181.380 

132,128 

Lou  Hend&StL. 

June 

65.331 

58,200 

808.547 

696,065 

Wisconsin  Cent.. 

ist  wk  Oct 

135,80t: 

134..'i37 

1,970,250    1,856.297 

Louisv  &  Nashv. 

ituwkSept 

981.975 

898,840 

9,137.941 

8,309,257 

Yrightsv  &  T'n.. 

July  

11,40.' 

10,727 

11.465          10,727 

Macon  &  Birm.  ..lAug  ,6t 

10.771 

11,530 

21.820 

2 1, .500 

Yazoo  <fc  Miss.  V. 

September 

573,197 

568.167 

1.637,9M   1,514,444 

VAltlOUS    FISCAL     VEAKS. 


ROADS 


Allegheny  Valley 

Atlauta  &  Charl  Air  Line. . 

Bellefonte  Central 

Canadian  >  or tliern 

Chicago  &  North  Western. 
Chic  bt  P  -Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'u 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Mauls  tique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Totak 

JMexican  Central  t 

Mexican  International    .. 


Oross  Jiaminys 


Jan.  1  to  July  31 

Apr.  1  to  July  31 

Jan.  1  to  Aug.  31 

Jan.  1  to  Sept.  21 

June  1  to  Aug.  31 

Jan.  1  to  Aug.  31 

Jan.  1  to  Aug.  31 

Jan.  1  to  Sept.  30 

.Jan.  1  to  Sept.  30 

Jan.  I  to  July  31 

Jan.  1  to  Sept  30 

Mar.  1  to  Aug.  3 1 

Jan.  1  to  Sept.  30 

Jan.  1  to  Sept  30 

Jan.  1  to  Sept.  30 

Jan.  1  to  Sept.  30 

Jan.  1  to  Aug.  31 


Current  Year 


Inc. 

$1,023,865 

48,661 

1,862,425 

U14.406.877 

7,564,566 

1,266,190 

3.889.068 

3,891,362 

2)8,879 

55,047 

163.450 

30,710.860 

1,039.000 

31.749.806 

18,587,282 

4,800,237 


Previous  Year 


$469,646 

945.079 

37,765 

1,072,911 

12,197,2.58 

7,320,076 

777,504 

3,528.800 

3,409.222 

197,8b8 

84.371 

140.371 

26,051. .596 

774,000 

26.825.590 

15,149.027 

4,172.287 


BO  ADS 


jMexlcan  Railway 

{Mexican  Southern 

tNational  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

cPennsy,,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Pliila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grauile  Junction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  ludianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacitlc 

West  Jersey  &  Seashore... 


Gross  Marnings 


Jan.  1  to  Sept.  19 
Apr.  1  to  Sei)t  21 
Jan.  1  to  Sept.  30 
Jan.  1  to  Aug.  31 
Mar.  1  to  Aug.  31 
Jan.  1  to  Aug.  31 
J  an.  1  to  Aug.  3 1 
Jan.  1  to  Sept  30 
Nov.  1  to  Aug.  31 
Jan.  1  to  July  31 
Jan.  1  to  Aug.  31 
Dec.  1  to  J  uly  3 1 
Nov.  1  to  Aug.  31 
Nov,  1  to  Aug.  31 
Nov.  1  to  Aug.  31 
Jan.  1  to  Sept.  30 
Jan.  1  to  Aug.  31 


Current  Year 


$3,922,600 

479.528 

8.480,040 

6,882,245 

379.159 

82,191,969 

Inc. 

8,484,113 

11.076.27b 

4,384.327 

16,207,441 

367,039 

2,002,083 

1,622.445 

521,623 

8.150,654 

3.051,683 


Previous  Year 


$3,605,600 

436.466 
6,554,487 
5,402,845 

315,971 
73,298,369 
4,481,100 
7.757,246 
9.999.278 
3.530,462 
14,619,158 

361,020 
1.804,099 
1,428,819 

452.199 
7.662.070 
2.789.983 


t  Results  on  Monterey  dc  Mexican  Gulf  are  nicludid  from  .viarch  ',  lt)02.  I  Mexican  currency.  II  Includes  tran.s-Mi.ssourl  lines 
In  1903,  making  length  of  road  on  which  earnlugs  are  reported  7,357  in  1903,  aga'nsc  5.876  miles  in  1902.  2>  Does  not  include  ine 
Houst  &  Tex.  Cent,  and  its  subsld.  lines  either  this  year  or  last.         e  Covers  lines  directly  operated.  (/Includes  the  Chicago  ifc  Eastern 

Illinois  la  both  years.         t  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  <fc  St.  Petersburg  Rys.  in  both  years.  w  in- 

cludes Lake  Erie  &  Oet  Riv.  Ry.  from  Jan.  1  both  vears.  *  Approximate  for  June.  z  Includes  earnintjs  of  Valley  RR    of  Va,  ouio  <3£ 

Little  Kanawha,  Clev.  Term.  &  Va,,  Clev.  Lor.  &  Wheeling,  Kavenswood  Spencer  &  O.  and  Ripley  &  M^ill  Creek,  not  wholly  owned,  but 
•ontxoUed  and  operated  by  the  B.  dc  O. 
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Latest  Uross  Earuings  by  Weeks. — In  the  table  whioh 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  September.  The  table  covers  iS  roads  and  ahows 
9  56  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


4 (A  toM/fc  of  September. 


Mjm  Arbor ... 

Buffalo  Roob.  A  PittsbV 

CanadiHu  Pitoino 

Csntral  of  Georgia 

CIiatUknoot;ii  r^oattxem. . . 

OWo.  (irei»:  VVeat«rn 

Obio.  iDd'plls  tb  LoolBT., 
Cblo.  Term.  Transtw.... 
Colorado  A  Homnem.. 
Denver  A  Kio  arnnde  * 

Detroit  Southern 

Dnlntb  So.  Shore  *  Atl . . 
EvanavlUe  Jt  Indlanap.. 
Kvans.  A  Terrt»  Hanre. .. 
Or'nd  Trimii  of  Canada  i 
Orwid  Trna«  West . .  > 
Det.Gr.  Hav.*  Hllw.  i 

OtUf  <fc  Sbtp  iHland 

Hooking  Valley 

Dternatlonal  A  Qt.No.. 

owa  (Central 

Kanawba  A  MiotiiKan... 
LonlBTliie  A  Nasbvlile.. 

Mexican  Central 

Mineral  Ranxe  

Minneapolis  A  St.  Loots 
Minn.  St.  P.  A  S.  Ste.  M. 

Mo  Kansas  A  Texas 

Mo.  Pacttto  A  Iron  Mt.... 

Central  Branob 

Mob.  JaokHOD  A  K..  City? 

Mobile  A  Ohio 

Vaahy  Chat.  A  St.  ix>ul8. 
National  RR.  of  Mexico.. 

Norfolk  A  Western 

Fere  .Marqaettet 

Rio  Grande  Southern... 
8t.  Loois  Southwestern.. 

Seaboard  Air  Line 

Boathem  Railway ...... 

Texas  Central 

Texas  A  Paoino ... 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  West'n  . 

ToL  Bt  L.  A  West 

Wabash 

Wbeellne  A  Lake  Erie. . . 
Wisconsin  Central 


1903. 


1902. 


Total  ;48  roads).. 
Net  Increase    9*56 


p.  0.) 


s 

85,339 

241,9=^6 

1.226.00<.l 

257,312 

2.344 

231.550 

160.756 

43.430 

142,750 

486.600 

4(i,8-'5 

76.760 

10.752 

49,882 


47,615 

193.065 

1,1(2  000 

2ti8.442 

3.392 

204.011 

135.460 

43,71)9 

12'>,179 

466  400 

38.127 

76.575 

10,8 '>3 

46,939 


Inertate.  I  Deerea$e. 


7.724 
48,891 
64,000 


27,539 
15,293 


17,671 

20.200 

8.758 

185 


938,500       901,4901 


47.773 
140,161 
218,821 

67,3*5 

36,871 
98  I  975 
54l,4u5 

16,«14 

82,611 

20.5,917 

593.167 

1,637,000 

72.000 
8,163 
231.351 
255.380 
245,813 
670.036 
323.513 

10.702! 

217,629! 

315.821 

1.250,176 

27,483 
33^.938 
100,062 

31,612 

87,510 
702,348 
131,372 
177.000 


13,561,438 


35,940 
115,112 
211,157 

66.600 

19,943 
898  840 
539,771 

1^.382 

103.192 

223,931 

575.156 

1,187.000 

3<».000 
3,908 
225,493 
229,373 
199.104 
528,604 
295,872 

16.522 

212,299 

325.978 

1,190,002 

23,657 
364,028 

78,447 

85,119 

69.07>J 
572.727 
105,163 
178,330 


2,943 

87,010 

11.8S3 

25.049 

7,667 

1.795 

16.928 

83,135 

1.684 

1,232 


18,011 

370,<>O0 

34.000 

4,255 

5.858 

26.007 

46,70a 

41,4ci2 

27,641 

"5,330 

e6.174 
3,826 


21,615 


12,381,076 


18,431 

129  621 

26,209 


1,288, 'j09 
1,183,362 


11.130 
1,018 


369 


101 


25,581 
18,014 


5,820 
10,i57 

ai'oVo 

"*'807 

"i'sso 


105,147 


'  Includes  Rto  Grande  Western,    t  Includes  Lake  Erie  &  Detroit 
River  Rv.  for  both  yearn 
IT  Figures  are  for  week  ending  Sept.  26. 

For  the  month  of  September  61  roads  show  as  follows: 


Month  of  September. 


1903. 


1902. 


Increase. 


Per  Cent. 


Qross earnings (61  roads)  52,379.992  48,640.131    3,739,861  769 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  |3,739,861  or  7-69  per  cent. 

Net  Earnlngrs  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  ail 
roads  from  which  monthly  returns  can  be  obtained,  is  glvet 
onoe  a  month  In  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chboniole  of  Sept.  26, 
1903.    The  next  will  appear  in  the  issue  of  Oct.  24, 1908. 


—  Gross  Earnings. — . Net  Earnings.- 


Roadg. 

Aan  Arbor,  b Aug. 

Jnlj  1  to  Ang.  3 1 

Atl'ta  A  Char.  A.  L.a  Jnly 
Baltimore  &  Ohio- 
Total  system  z Aug. 

July  1  to  Aug.  31 ] 

Baniror  AArooet'k  h  Aug. 

July  1  to  Aug.  3i 

Bath  A  Hamm'dR.bAug. 

July  1  to  Aug.  31 

Bnflalo  A  S'sqoeb.aAug. 
July  1  to  Aug.  3i. 

OMo.Gt. West'D.b  Aug. 
July  1  to  Aug.  3».... 

Ohio.  Ind.ALonict.a.Aug. 
July  1  to  Aug.  3i 

Chlo.Ter.Transi.b.July 

Copper  Range  a  ...Aug. 

July  1  to  Aug.  3 1  ... 

Oomwall.a. Aug. 

July  1  to  Aug.  3 1 

Cornwall  A  Leban . .  Aug. 

July  1  to  Aug.  3 1 

Onmberland  Telegraph  & 
Telep.  (  o.b Aug. 

T  De^.ARlo  G'de.b.Aug. 
Jmy  1  to  Aug.  3 1.... 
Edison  Elec.  lUam,  Co.  of 
Brock' on,  JMaes-.Aug. 

Fall    River  Gas    Works 

Co.        Aug. 

July  1  to  Aug.  31 

Jan.  1  to  Aug.  31 

QllaVal.OlobeAM.aAug. 
July  1  to  Aug.  31.... 


Current 
Tear. 

S 
190.498 
362,679 

Previous 
Tear. 

$ 
159,352 
296,889 

Cnrrent 
Tear 

95,680 
109,165 

Previous 

Tear. 

$ 

58.479 
102,738 

260,262 

268,941 

79,090 

84,909 

6,449.201  5,989,111 
2,800,899  11,563,368 

5,0'64,84*8 

4,4"33,308 

166,368 
328,974 

141,306 
261,580 

63,868 
117,688 

47,624 
90.621 

3,210 
6,022 

3,084 
6,490 

1,340 
2,162 

1,514 

2,097 

76.722 
157,225 

75,104 
142.015 

24,969 
41,614 

30,608 
53,262 

730,741 
1.411.423 

653,789 
1,202,582 

222,129 
385,673 

203,567 
303,111 

492,508 
974.521 

443.107 
849.616 

210,771 
40:»,113 

192,983 
351,439 

140,521 

138,131 

59,997 

61,267 

45,878 
101.638 

30,822 
58,994 

22,599 
51,674 

16,355 
30,929 

9.969 
20.271 

10,058 
18,646 

4,635 
8,982 

2,089 
3,968 

29.411 
63,734 

26,172 
51,621 

16,401 
36,026 

12,423 
24,334 

225,110 

251,928 

83,326 

82.904 

1,609,202 
3,128,594 

1,570,494 
3,037,278 

627,021 
1,222,235 

65  6.697 
l,356,t,05 

7,256 

6,321 

1,581 

1,136 

24,771 

50,514 

204.283 

9,452 
20,934 
78,389 

31,378 
61,562 

25,516 
49,905 

18,815 
36,237 

15,861 
29,738 

, —  dross  Earnings. — . 


lioacls. 

Or.  Trunk  ot  Can.. .  Aug. 

July  1  to  Aug.  31.... 

Or.  Trunk  West. .  Aug. 

July  1  to  Aug.  31  — 

Det.Gr.  H.  A  Mt I.Aug. 
Jtily  1  to  Aug.  3 1 

Illinois  Central. ..a.  Aug. 
July  1  to  Aug.  3 1 

uexlntr'n  A  Bant.  b.. Aug. 
July  1  to  Aug.  3 1 

Cionglslandb  .  ...Aug. 
July  1  to  Aug.  iil 

tfanlstlqne.b Sept. 

Jan.   1  to  Sept  30 

Minneapolis  Gen.  Elec- 
tric Co Aug. 

July  1  to  Aug.  3 1.... 
M.St.  P.&8.  8.  M.b  Aug. 

July  1  to  Aug.  3 1  — 
NorfolkA  West'n.a  Aug. 

JtUy  1  to  Aug.  31 

North  Shore  (ChI  )bAug. 

Mar.  1  to  Aug.  3i 

Pocahontas  Collieries 
Company Aug. 

JaiL  1  to  Aug.  31.... 
Rio  Grande  South.  I  Aug. 

July  1  to  Aug.  31.... 

8t.  Job.  A  Qd.  Iri  b.Aug. 
July  1  to  Aug.  31.... 

St.  L.  A  San  Fr.  (includ. 
Clilc.  A  E.  Ill)  b..  Aug. 

July  1  to  Aug.  31.... 
Seaboard  Air  Line  aAug. 

July  1  to  Aug.  3 1.... 
Soathern  Indiana  bAug. 

July  1  to  Aug.  31  ... 
1  Sonthern  Pae.a..  Aug. 


C'irreul 

Trur. 

$ 

2,659.542 

5,306,918 

419,492 
8t6.750 

121 176 
219.479 

3,971,102 

7,793,305 

61,234 

124,776 

Inc. 


Prrvious 
Yi'nr. 
$ 
2,23«,590 
4,368,170 
374.720 
788,248 
102,197 
197,580 
3,400,469 
6,749,239 

48,784 

97,091 

32,499 


Xel  Eiirniiigs. , 

Current       rriinous 


Vrnr. 

864,557 

l,65i!,663 

6,813 

58,398 

42,8 '5 

68,131 

888.719 
1,721,834 

19,M9 
36.999 


Year. 

783.506 
1,488,176 
19,466 
57,425 
34,066 
61,805 

719,346 

1,463.968 

20.845 

41,411 


Inc.  157,851 


Deo.  ?6,348 
Inc.  19,624 


8638 
65,047 

39.144 
78,059 

603,560 
1,193,292 

1 ,927,290 

3,870,814 

63,164 

379,159 


7.980 
84,371 

35.810 

88,510 

679.969 

l,172,2i8 

1,713.404 

8,276,^41 

66,020 
815,971 


49,106 
97,822 

119,268 
234,140 

3,197.932 
6,083,159 

998,2:3 

2,022,955 

113,419 

213,390 

7.3B6,145 


49,412 
104.391 
103.804 
186,143 

2,59fi.217 
4,968,429 

920,66  2 
1,832,792 

67,786 
132,814 
6,443,488 


July  1  to  Aug.  31. ...14,631,674  12,919,667 


Virijlnia  A  Southw  .July 
Mouth  ot  Aug 

Wisconsin  Centr'l.  lb  June 

July  1  to  June  30 

Mouth  of  July 

Do  Aug. 

Yazoo  AMlSB.Val.a.Aug. 
July  1  to  Aug.  3i.... 


60,920 

68.023 

608,530 
6,651,863 
62^,411 
618,539 
550,814 
1,064,783 


.52,872 
51,638 
561,074 
6.041,470 
647,920 
591,016 
506,217 
946,277 


888 
1,925 

16  396 

32,981 

302,932 

869,566 

769.5.52 

1,E.49.784 

28,318 

178,560 

47,203 

865,526 

25.371 

51,507 

21.815 
44,298 

1,233,489 

2,324,106 

226,765 

469,929 

57,362 

112,410 

2,155.6.57 
4,197,989 

21,308 
9.423 

237.143 

2,445.869 

229,216 

245,326 

89.891 
73,129 


681 
40,841 

15,470 

29,206 

263,979 

5j9.786 

713,771 

1,347.038 

25,S  4 

141,158 


25,901 
66,203 

35,509 
54,071 

1,0^3  613 

1,933,993 

234,139 
476.530 

82,047 
63,424 

2.061.158 

4,252,695 

21.711 

21,656 

230.941 

2,158.096 

207.7.'i5 

242,125 

15,506 

det».H7 


aNetearnings  heregiven  are  after  deducting  taxes. 

b  vetBarnintfB  here  iriven  are  belore  deducting  taxes. 

1  Houston  A  Texas  Central  and  Its  stibHtdiary  lines  are  no  longer  in- 
cluded and  their  earaint?9  have  been  eliminated  from  last  years  figures 
to  mako  proper  compi^rlson. 

z  Includes  earninars  of  Valley  RR.  of  Virginia,  Ohio  <&  Little  Kana- 
wha, Clev.  Term.  &  Valley,  Clev.  Lorain  &  Wheeling,  Ravins  wood 
Spencer  &  Glenville  and  Ripley  &  Mill  Creek,  not  wholly  owned,  but 
controlled  and  operated  by  the  Baltimore  &  OMo. 

U  Includes  Rio  Grande  Western  for  both  years. 


Interest  Charges  and  Surplus. 


— /*)/.,  Rentals,  etc. — . 
Cnrrent      Previous 


Tear. 


■  Aug. 
31.-., 


Itoads. 
Buffalo  AS'squeh 

Jiay  1  to  Aug. 
Copper  Range  —  Aug. 

July  1  to  Aug.  3i.... 
Cornwall  &  Lehan. .  Aug. 

July  1  to  Aug.  3i 

Cumberland  Telegraph  A 

Te;ep.  Co Aug. 

(D -in.  A  R.  Grande.  Aug. 
Jtily  1  to  Aug.  31 

EdlsoQ  Eleo.  Ilium.  Co.  of 
Brockton,  Mass.. Aug. 

Fall  River  Gas  Works 
Co Aug. 

July  1  to  Aug.  31  ... 
JaiL  1  to  Aug.  31  — 
GUa Val.Globe «  N.Aug. 
July  1  to  Aug.  31.... 

Minneapolis  Gen.  Elec- 
tric Oo. Aug. 

July  1  to  Aug.  31.... 

Norfolk  *  We8t'n....Aug. 

July  1  to  Aug.  '61  ... 
North  Shore  (Cal.).. Aug. 

Mar.  1  to  Aug.  3i.... 

Pocahontas    Collieries 

Company ..  Aug. 

Jan.  1  to  Aug.  3i 

Bio  Grande  South..  Aug. 
July  1  to  Aug.  31 

St.  los.  A  Gr.  l8l'd..Aug. 
July  1  to  Aug.  3 1    .. 

St.  L.A  San  Fran.(lno)ud. 
Ohlc  A  East  III.)  Aug. 

July  1  to  Aug.  31 

1  Sonthern  Pac.  ..  Aug.  52,833,663 

July  1  to  Aug.  3....  §5,725,231 

Wlscomin  Central. -June  148,372 

July  >  tn  June  30....  1,759,115 

MobthofJuly  149,177 

Mouth  of  Aug 145,818 


12,330 

21,702 

5,875 

11,750 

4.019 
8,052 

15,130 
331  943 
656,938 

1,056 

85 

98 

618 

116,650 

1T14,046 

9,225 
18.172 

222,891 

415,782 

14,629 

84,268 

dl4,539 
dll5,876 
17,833 
35,244 
18,8.'59 
87,883 

848,235 
1,678,943 


Tear. 

$ 
12,501 
25,003 

5,875 
11,750 

3,993 

7,977 

15,343 

321,778 
610,598 

729 


116,636 
1113,730 

8.150 

16,300 

211.380 

421,0c)3 

11,496 
60,476 


19,033 
38,066 

18.454 
36,904 


-Bui.  of  Net 

Cnrrent 

Tear. 

$ 
*22.600 
*46.332 

16,724 
42,921 

12,385 

27,974 

68,198 
t*29  3.199 
f*613,339 

525 

9,367 
20.841 
77,771 
12,165 
22,191 

7.171 

14,309 

546,661 

1,101,002 

13.689 
94,292 

27,686 

249.650 

*7.843 

*18,211 

2,856 
6.415 


Earn'gs.—\ 

Previous 

Tear. 

*23.390 
•38,413 

10.480 

19.179 

8,430 

16,357 

67,561 
t'337,606 
1*756,207 

407 


769.198      *409.019 
1,518,203      *712.(  64 

*df.648  446 

*df.l,336  236 

114,^05        *94,0H6 

1,708,647      *724,074 

149,674        '85.311 

145.426      "100,944 


9.225 
16,008 

7,320 
12,906 

502,391 
925,945 

13,808 
80.682 


'7,442 
*21.641 

17,055 
17,167 

•335.315 

•508,957 


•94,236 

•480,104 

•61,594 

•99,146 


d  This  item  Includes  slaklns:  funds  and  preferrel  dividend. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  no  longer 
included,  and  their  carnlDgs  have  been  eliminated  from  last  year's 
figures  to  make  proper  comparison, 

*  After  allowing  ror  other  income  received 

t  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  In 
August,  1903,  and  f  10,000  In  August,  1902,  the  surplus  for  the  month 
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Is  $288,199  ftjrainst  $337,606  a  year  ago.  Slfnltarly  after  dednotlnu 
$20,000  for  Kenewa'  Fund  tlie  surplus  for  the  two  mouths  to  Aug.  31 
Is  $.=■9:^.339  th  8  yi-ar  agatuet  $736,207  last  year. 

t  Inelndes  Rio  Grande  Western  for  both  years. 

i  These  Azures  tnolude  $1,370,22S  apiiroprlated  for  betterments  and 
MdltlOD»  to  proi>errles  and  eqnlpment  iu  August,  and  $2,834,323 
diuin.i:  r^'i'^^  from  July  1  to  August  31. 

f  These  tignres  Include  $341  appropriated  for  betterments  and 
additions  to  properr.les  and  equipment  In  August  1903  and  $327 
In  Ausust  1902  From  July  1  to  August  ;^l  llsures  ino  ude  $1,429  for 
betterments  and  additions  this  year,  against  $1,114  last  year. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES 


Gross 
Eashwos. 


Latest   QroMt  A'armn(/(. 


VMMk^^u^  Our'nt  Prev'u* 


AmeTlcan  R'ys.  Co  fl. 
Aur.  Elcln  AChlc.Ry 

Blnghamton  RR 

Br'kljnRap.Tt.Co. 
Burllngt'n  (Vt.)Trac. 
Cal.  Gas  &  Electric 
■Cent.  Penn.  Tract... 
Chicago  d:  Mil.  Eleo. 
t/lB.  Dayton  <fe  Tol.Tr. 
Cln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  &  Light 

(Mnscatlne,  Iowa).. 
Cleve.  A  80.  W.  ir.Co. 
deve.  Palnsv.  A  E... 
Dart.  A  W'portSt.Ry 
Detroit  United  Ry..D 
Dnlnth-8np.  Tract... 
Elgin  Aurora  A  Son.. 
Havana  Elec.  Ry.Co. 
Bonolnlu   Rapid  Tr. 

&  Land  Co 

Houghton  Co.  8t.  Ry 
Houston  Eleo.  8t.  Ry. 
Indlanap  A  Epst.  Ry . 
lEdlai  ap  &  Martin- 

\il)e  Rppld  Tran.. 
Indlanap. hhelbyvllle 

&.  Southeastern  Tr. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry 

Jaoksonvllle  Elec.  Co. 
Lake  Shore  Eleo  Ry 
Lake  Street  Elevated 
Lehigh  Traotlon.... 
Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  8t.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 

Mass.  Electric  Co 

Metrop.  St.  Ry.(N  Y.) 

Includ.  3d  Ave.  RR 
Mel.  West  Side  Elev.. 
Mil.  Eleo.  Ry.ALt.Co 
Mll.Lt.Heat  ATr.Co 
Montreal  Street  Kv 
Muek.Tr.ALlght.Co 

Street  Ry.  Depart.. 

Electric  Light  Dep 

Oae  Department. . . 
Mew  London  P*  Ht 
N.  Y.  A  L.L  Tract.. 
Norfolk  Ry.  A  Light 
BTor.  Ohio!  r.  A  Lt.  Co 
Northern  Texas  Trac. 
Horthwestem  fiUev. 
Oakland  Trans.  Cons 
Glean  St.  Railway.. 
Orange  Co.  Traction 
Peeks.  L't'g  &  RR.  Co. 
Philadelphia  Co  and 

A£BUated  Corner's 
Pottsv.  Union  Tract 
Pneblo   A  Unbnrbas 

Tract.  A  Llght'g  Co 
Bye  Co.Gen.— Roads 

Light  Go's 

Rochester  Railway . . 
Bookford    Belolt    A 

JanesvlUe 

St.  LouiB  Transit.. 
Bao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Co 
Savannah  Elect.  Co. 
Seattle  Electric  Co... 
South  Wrte  Fievated 
Bprlngfl'd  A  Xenla  Tr 
Syraoas*-  Kup.Tr  Ry 
Tampa  Electric  Co. . . 
Terre  Haute  Elec.Co 
Tol.  Bowl.Gr.&8o.Tr 
Toledo  Rys  A  Light 
Toledo  A  Western.... 
Toronto  Railway  ... 
Twin  City  Rap.  Tran 
Onion  (S.  Bedford" 
Union  Trac.  of  Ind.. 
United  of  San  Fran.. 
United  Trac— (Alb.) 
UtlcaAMobawkVal. 
WuBh.  Alei.*  Mt."V 

West.  Ohio  Ry 

ToungstowD-r^baron 


August 

V>'k    Oct.  4 

Aufiust 

29days8ep 
Auguot..  .. 

August 

August 

August 

August 

August 

August 

Auftust 

August 

AngDSt 

ithwkSep. 
ithwhSep. 

August 

Wk.  Oct.  4 

August.... 
I  August.... 

lAugust 

'August 

August 

July 


$  $ 

144,208125,288 
9.607 
25.372 
1.208.3681 

8,6.;  ."> 

227,656 

50,201 

30.469 

56,546 


tan.  1  toLatesi  Dat' 


Current  Previou$ 
Tear.        Tear. 


888.S37 


23.54';; 

,042.944 

8  277 

46,664 
25,529 
49,S01 


$ 
753,873 


160.759      141  326 

d3,637,O70   d3  403431 

50.667        36.006 


August 

Jnly 

Au>!U8t 

August 

September 
August 


July 

jDly 

Jnlv 

August 

August 

July 


July 

September 

August 

Augast 

august... 

August — 

August 

August 

Jnly 

August 

AUKUst 

August 

August 

suptember 

August 

August 

Juue 

June 


August 

September 

July 

August 

August 

Aueust 

August 

September 

Wk8ept.l3 

August 

August 

September 
v\k  Oct.  4 
August.... 

June 

August 

AUKUSt 

August 

July 

Wk.  Oct.  3 
4thwksep. 
August... 

July.  

August 

luiy  

August... 
September 

AUKUSt 

August 


112,576  96,217 

9,583  9,041 
46,535132.571 
24,043  24,7'.'; 
19.201   81066 

109.262112  490 
15,020  13,488 
47,423   43.506 

128,939(26,273 

25,731  17,32( 
20,871  17,305 
40,824  33,63» 
17,966  11,241 


14,186 


9,513 

429,980369,635 
11,579  12,030 
21,';89  17,832 
77,325  47,967 

c62,657c61,773 
14,807  7,686 

82,882  72,987 
11,645  7,11b 
32,725  29,816 
19,094  16,10. 
9.104  7.62.' 
708,324650,073 

1,868,6011,742,314 
169, 399167, 12^ 
•2ti4,b20242,50e 
49,339  44,13f 
211,816199,404 


10,920 
x4,560 

3,300 
11,863 

5,474 

68,098 

97..-  39 

43,860 

102.160 

100,866 

9.318 

9,098 
10,045 


11,662 
1,933 
2.478 

10.9,'>2 
3.072 


84,340 


95,92"! 

84,.'.31 

6.319 

10,023 


1,177.7691,061,879 
19,7u0  12,828 

44  222 

36,992  33.334 

1.958   1,921 

117,182102,096 

15,084 
335,109561,921 

26,052  27,136 

60,756  46,196 

188,541179,116 

122,830114,858 

1,115 

68,568 

25,563 

46,266 

28,864 
150.615138,642 

17,162 

41,735 

9  7  202 

38.377 
102.414 
572,603528,384 
145.268139,679 

73,261  62,489 

21,287  17,686 

25,941 

45.961 


345.390 
153,718 
341,603 

794,967 

63,883 

287,o73 

141,862 

95.614 

3,287,369 

464,904 

305.724 

{963,086 

177,136 


306.148 
12h,058 
300,861 

707.435 

54,331 

tl89,60> 

132.498 

91,596 

2,937,160 

396,874 

270,434 

{818,387 

114,615 


d25,701 


2.625,423 


160,042 

404,4 1 4 

C  67W,797 

92,28 1 

454,993 

89,002 

165,S5S 

112,980 

61,439 


1,518,702 
l,964,0»l 

278,377 
1,468,346 

r62,727 
rl8  417 
rl9,188 


411,138 

682,287 

293,348 

910,324 

737.659 

57.32^ 

44,421 

4106,757 

10,128  906 
148,861 

277,172 

216,444 

14,901 

833,802 

89,863 
1,401,812 

912,646 


1,363,929 
1.136,88.^ 


60,580 
18,897 
34,466 
24,340 


622,056 


35.66 
89,8s7 
38.390 
86.18 


2,232,512 

12S",63i 

296,522 

C  556,430 

68,S3d 

384,567 
76,071 

141.186 
97,fi03 
53,099 


1,400.682 

1,745,607 

231,151 

1,364,070 

r56,l71 
rl3,428 
rl6,808 


484,407 

848,120 

612,391 

88,414 

42.311 

d86,795 

9,023,183 
123,281 


180,925 

13,685 

728,720 


4,731.256 

§30,872 

1,185,605 
1,042,783 


469,764 


1,075,917 


941,418 


Street  Railway  Net  Earnings. 


1,574,879  1,318,926 

3.018  93712  665,390 

245,2211  221,697 

604.490   425.249 

4,039,381  3,54^,600 

962,128   868,967 


173.3301 
d50.447l 
339.439! 


155,483 


}  Spanish  silver. 

I  These  are  reeults  for  properties  owned. 

c  Results  f?r  main  Hue. 

d  Figures  here  are  from  Jnly  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  LAne  and  the  Sandwich  Windsor  A  Amherstborg  By. 

r  These  figures  are  from  Mar.  1  to  July  81. 

tPljturfrs  for  1902  ooT«r  <iniy  the  Clev.  Elyrla  A  Western  Ry.Oo 

m  For  the  past  six  months  figures  are  those  of  the  Harrisbnrg  Trac- 
tion Co. 

X  Income  of  Elect.  Light  department,  through  change  in  bookkeep- 
ng,  shows  two  months'  Income  in  August. 


Koads. 

California  Gas   &  Elec- 
tric Corp. a. Aug. 

Houghton  County  St.  Ry. 
(Hancock.  Mich.)  Aug. 

Sept  1  to  Aug.  31 

Houston  Elect.  Co.. Aug. 

Sept  I  to  Aug.  31 

Jaoksunv.  Eleo.  Co. Aug. 

Jan.  1  to  Aug.  31 

Lake  Sh.  Elec.  Ry.aAug. 

Jan.  1  to  Aug.  31 

Glean  Street  Ry.  . .  Aug. 

July  1  to  Aug.  .^1 

Jan.  1  to  Aug.  31 

Savannah  ElecricAug. 

Sept  I  to  Aug.  34 

Seattle  Electric  Co. Aug. 

Jan.  1  to  Aug.  31 

Syracuse  Rap.  Tr .  bAug. 

July  I  to  Aug.  31.... 

Jan.  1  to  Aug.  31.... 
Terre  Haute  Elpct. .  Aug 

Sept  1  to  Aug.  31 


—  Gross  Earnings. — , 

Current      Previous 

Year,  Tear. 


yel  Earnings. , 

C'lrren'      Previous 

Year.  Tear. 

$  $ 


227,636 

20,871 
182,103 

40.824 
414,702 

21,''89 
160,012 

77,325 
401,414 

9,318 

18,839 

57;322 

50,756 

507,791 

188.541 

1,362,929 

68,568 
140.614 
522,056 

46,256 
430,387 


17,305 
170,302 

33.638 
334,983 

17,832 
128,031 

47,967 

296.522 

6,319 

12,888 

38,414 

46,196 

466,497 

179,116 

1,185,605 

60.580 
123,151 
469,764 

34,456 
312.043 


90,498 

10,615 
61,508 
19.015 

168,919 

7.651 

53.429 

42.266 

119,917 

6.9B2 

11.889 

30,704 

23.897 
207.503 

64.712 
3tt5,179 

80,56S 
63.021 

225,670 

19,487 
147,492 


7.491 

68,847 

16.060 
141,860 

4,102 

39,433 

21,645 

111,28» 

3,725 

7,078 

17,447 

22,018 

191,974 

66,666 

351,180 

27,266 
65,472 
206,106 
12,656 
47.173 


Interest  Chargres  and  Sarplas. 


Roads. 

Cpllfornia  Gas   &  Elec- 
tric Corp Aug. 

Houghton  County  St.  Ry. 
(Hancock,  Mich.). Aug. 

Sept  I  to  Aug.  31 

Houston  Elect.  Co.  Aug. 

Sept  1  to  Aug.  31  ... 

Jftoksonv.  Eleo.  Co.  Aug. 

Lake  Shore  Elect  . .  Aug. 
Jan.  1  to  Aug.  31 

Olean  St  Ry.  Co  . .. Aug. 

July  1  i.o  Aug.  31.... 

Jan.  1  to  Aug.  31  — 
Savannah  Elecfrlc.Aug. 

Sept  1  to  Aug.  ai  — 
Seattle  Electric  Co.  July 

Jan.  1  to  Aug.  31.... 
Syracuse  Rapid  Tr.Ang. 
Terre  HauteElect..Aug. 

Sept  1  to  Aug.  31.... 


—Int.,  Jlenlals,  etc. — ,  ^lial.  of  Net  Eam'gs.—^ 

Current      Previous       Current      Previous 

Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 


65,449 

2,929 
33,850 

7,538 
79,051 

8,115 

20,370 

159,262 

2,309 

4.297 

17,225 

9.804 
115,722 

22.2.57 
195,331 

20,287 

6.664 

78,391 


2,601 

30.624 

6.250 

2,875 
9,''75 

75,003 
1.909 
3,680 

11,860 

9,583 

21,158 

176,507 

19.025 

6,461 

71.964 


25,049 

7,686 
27,658 
11.477 
79,863 

4,536 

21,896 

def.9,345 

3,773 

7,592 

13,479 

14,093 
91,781 

42,455 
199.848 
10,279 
12,773 
69,101 


4,887 
88,323 

9,810 

1,227 
12,271 
36,289 
1.816 
8,398 
6,587 

12,430 

45,508 
175,623 

8,240 

6,195 

def.24,791 


ANNUAL    REPORTS. 


Annual  Reports— The  index  to  'Annual  Reports,"  which 
is  omitted  to-day,  will  be  foand  in  Chronicle  of  Sept.  13, 

Lehigh  Talley  Railroad. 

^Report  for  the  year  ending  June  30,  190S.J 

Very  full  abstracts  from  the  report  for  the  year  190303 
are  given  on  pages  969  to  973,  includlag  the  remarks  of 
President  Thomas,  with  tables  of  earnings,  expenses,  etc., 
in  detail,  and  the  comparative  balance  sheet ;  also  the  Coal 
Company  operations. 

The  comparative  figures  for  three  years  were  given  last 
week  in  V.  77,  p.  822,  834. 

Great  Northern  Railway. 

(Report  for  the  year  ending  June  SO,  190S) 

The  annual  report  of  Mr.  J.  J.  Hill,  President,  is  given  in 
full  on  pages  974  to  981,  including  the  revenue  and  income 
accounts,  the  general  balance  sheet,  etc,  etc. 

The  earnings  and  expenses  of  the  Great  Northern  Railway, 
complied  in  the  usual  complete  form,  were  given  last  week. 
See  page  821. 

Erie  Railroad. 

(Report  for  year  ending  Jane  SO,  190S.) 

Extracts  from  the  report  of  President  Underwood  will  be 
found  on  pages  954  to  959.  Below  is  published  a  compara- 
tive statement  for  several  years  of  the  operations,  earnings, 
charges,  &c,,  and  the  balance  sheets  : 

OFBRATIONB  AMD  EQUIPMENT. 
1902-03.  1901-02.         1900-01.         1899-00. 

Miles  operated 2.163  ,2,154  2,166  2,109 

Equipment  — 

Locomotives 1.130  1,164  1,109  1,036 

Pa-8fnger  equlp'mt         965  951  958  911 

treight  equipment.    63.213  52,692  50,698  46,225 
Com  pan  y  c  ars,  snow 

plows,  etc ...          702  695  700  670 

Floating  equipment         641  647  271  100 

Operations— 

Passeuaers  carried.   19,976.353  18,597,550  17,203,900  16,527,876 

Pass,  carried  1  mlle.52«,997.36  2  509,232,576  469,670,.i88  446,190,767 

Rate  p.  pass.  p.  mile    1-516  Cts.  l-5()0  els.  1-550  ots.  1548  cts. 

Freight  (tons)  car'd.  31,645.726  27.697,159  26.999.602  26,947,892 

Fr't  (tone)  car.  1  m.    *5,407.350  *4,7.56,339  *4,98«,581  *5.157  956 

Rate  p.  tou  per  mile    0612  cts.  0-696  cts.  0-587  cts.  0659  cts. 

Av.tr  l'od(rev.)tons.        406  877  375  369 

Karns.p.pa8e.tr'nm.      $1-111  $1-065  $1'014  $1-007 

Earns,  p. fr't  tr'nm.       $2-484  $2-242  $2  201  $2-062 

Gross  earns,  p.  mile    $Z0,209  $17,834  $18,139  $18,158 

*  000a  are  omitted. 


I 
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H  BAKNIM08  AND  KXPKH8K8. 


Ib02  03. 

Earnings—  $ 

Freight 21.690,503 

Coal 11.384.421 

PaBsenger 8,031,891 

M»ll 472,480 

Express  811,03.'S 

Rems 130,178 

MisoellaneoaB 998  6iO 

Earn'gs- Railroad  43,509,139 
Earn8.-OtUeroper.     2.3^1,274 


1901  02. 

$ 

19.259,729 

9.066. 0r>9 

7,6.i9..''01 

468  901 

777,8a9 

162,248 

l,035.4i7 

38,409.225 
2,485.209 


1900-01. 

20,247,910 

9,037.086 

7,378.064 

491.920 

677.320 

136,256 

1,233,756 


189900. 

$ 

20,152.762 

8,67f.  226 

6,905.234 

492,171 

610.U30 

120,986 

1,330,032 


Total  earclnge..   45,830,413    40,894.434    39,102,302    38,293,031 


Expetuet — 
Malut  of  way.  et«.. 
MalDt  ofrqulpui'nc 
Conduct,  transiior'n 
Geaeral  expenses.. 
Taxes 

Expens. -Railroad  27,.'i97.508    25,641,692 
Expa.— Olli.  opera's      2,328,260       2,285,407 


3.652,914 

5,728,761 

16,291.667 

952,397 

971,771 


3.694,216 

5,381.280 

14.568,483 

97t<,ll7 

1,031,666 


4,2RR,895 

6.057.2?S0 

16,138.787 

852,647 

1,009,395 


8,97t,6l8 

6.889,6  7 

16,80  ,on 

7p0.79ri 

997,523 


Total  ex perses..   89.926,758 
Ratloofexp.  10  earns.    (65-30) 
Net  earn.- Railroad   15,911.631 
Net  earn.— All  opei's  15,904,655 


27.927,098 

(68-29) 
12,767.533 
12,967,335 


28,406,974 
(72-65) 


28,448,605 
(74-29) 


10,695,328       9,844,426 


IF  In  1902  03  aod  1901-02  the  items  here  given  under  "Earnings  and 
Expenses"  and  "Inoomia  Aooouni"  make  a  prober  oompttrisou ;  for 
1900-01  and  1899  00  they  alco  compare;  but  the  latter  two  periods 
do  not  ooiupare  with  the  former  two,  owing  to  changes  In  the  method 
otaoco  anting. 

11  INCOMB  ACCOUNT. 

1902-03.  1901-02.  *1900  01..  189900. 

s  s  s  $ 

15,904.655  12.967.335  10,695,328  9,844,426 

2«7,072  341,934  221,247  161.958 

2,670,290  1,702,491  1.274,830  236.641 

2^,923  783     21,809 


Reeeipts- 

Net  earnings 

Tuoomefrom  invests 
Erie  coal  oumpanles 
Int.  aad  discount . . . 


Tot.  net  Income.    18,889,940    14,913,543    12,191,405    10.264,534 


Dti/ucti  'tis— 
Interest  on  bonds.. 
Rentals  Itared  lines 
P.  c.  one  leased  lines 
Int.  on  oar  trusts... 
Penn.  Goal  Co.  sink- 

InK  (uiidA  mlBcel. 
Add'ns  A  improv'tp. 
Add's  i&  Imp'is  fund 


8,461,375 

l,14!r!.974 

222. yOO 
339.072 

290.352 

8o8.*51 

1,569,404 


8,396,891 

1,112,163 

215.«97 

29S,590 

255,023 
249,501 


7,541,730 

1,13h,4-«3 

223,409 

269,599 

194,027 


6,921,623 

1,1.")8,387 

233,396 

246,106 

42,592 


Div.  onlst  pref.   (3's)l,676.334(3)l,43e,772(l»«)718.386 


Total 14,510,762 

Burplus 4,379,178 


11,964,637    10,086,6d4      8,601,104 
2,947,906      2,104,771       1,663,430 


H  See  note  above. 

'  In  190001  the  coal  accounts  for  the  twelve  months  ending  June 
30  were  closed  so  as  lo  periuU  the  renaUs  of  thac  as  well  as  the  pre- 
ceding year  to  be  included  In  the  Erie  income  aoounnt.  ;  the  1900-01 
ilgurea  therefore  include  from  July  l,  1899,  to  Jane  aO,  190i, 

CONDSN8ED  OSNBBAI,  BALANCE  SHEET  JUNK  30. 

Ib03.  1902.  1901. 

Attets-  $  $  9 

Cost  of  road  and  equipment 350,548,003  351,216,818  846,710,304 

Seonrltles  in  treaonry  bOid  for 

oonetruotion   purposes 2,558,000 

Securities  held  for  Ken.  purposes     4,493,784 

"  578,936 

8,748,900 

6,262.400 

13,083 


Beoorltles  to  be  pledged. 
N.  Y.  Sas.  &  W.  oonjiuon  stock  .. 
•'  '•         preferred  Bt<ick. 

Ohio.  &  West  Ind.  sinking  fund.. 

Material"  and  supplie-i 2,724.080 

Line  trutHo  ass'u  &  agents'  funds  53,968 

SeoniUles  for  lngarani.e  fund fi00,000 

InHoranoH  paiii  not  aoorued 35,745 

N.Y.  &Gr.  L  RR  con.  and  equip.  

Penn.  cull  trust  bonds  redeemed  378,789 

Cash 7,181,138 

Gash  in  transit  f rem  agents,  etc.  1,124,505 

Dae  from  atceuts  and  condaotors  805. 5S4 

DuefroiuU.  8  Government 119,348 

Dne  from  companies  &  indivld'ls  1,252,157 

Dae  from  subsiilary  companies.  1,271,554 

Mlsoellaneoua 1,005 


2,344.000 
2,216,518 

678.926 
5.748,900 
6,262,400 

7ii5.8*2 
2,193,447 
29,283 


141,0 '0 
2,034.060 

578,9*6 
5,748,^00 
6,262,400 

fc67,9*4 
2,013,665 
30,428 


34,898 
396,100 
211,145 

4,617,272 
875.741 
633,916 
118,40(1 

1,232,215 
563,293 


33,564 
38b,237 

4,24^.986 
8<!3,7»7 
615,511 
124912 

1,951,795 
248,149 


Total  assets 385,650,921  380,029,170 

Liabilities — 
Stock,  Isi  pref.,  noncnmnlatlve.  47,892,400    47,892,400 

••        2d  pref.,  non-cuuiulaUve.  16,000,000    16,00u,000 

common 112,378  900  112,378,900 

Bonded  debt,  Erie  RR.Co 14-,470,oOO  142,67 i,6oo 

"  ••       leastdUnes 23,w60,600    23  960,500 

"        Ch.  &  E.  RR.  Co..    12,300,000 
Redeemed  bonds  held  for  exch'ge 

Conetrnotlon  obligations 666,7ol 

Mortgages  on  real  estate 770,850 

Equipment  trusts  (new) 4,6^3,^29 

"      N.  Y.  L  E  &  W  RR.         367,220 

"  "      N.  Y.  P.  &0.  RR....         968,776 

Int.  an^.  rentals  accrued,  not  due     1,654,348 

Misoelianeoae  reserve  funds 260.26  4 

Penn.  Ooai  Co.  sinking  fund 550,336 

Int.  on  bonds  due  and  unpaid 1,75^,401 

Rentals  due  aud  nn paid 161,195 

Dividend  on  ist  preferred  stock.         957,848 

Fund  for  improvements 1,569,404 

Payrolls 1,750,399 

AadltlnK  voQcbers 1,451,232 

Due  connecting  lines 560,050 

MieceilaDeous 48,526 

Prolit  and  loes 9,645,143 


12,300,000 

763,325 

5,619,464 

678,120 

1,105,204 

l,614.a78 

389,854 

306,401 

l,73r>,361 

153,765 

718,386 

1,387^7  24 

1,259,786 

15f»,884 

57,   34 

8,449,615 


372,651,573 

47.892,400 

16,000,000 

112,a78.900 

139,613,600 

23.960. 5'>0 

12,300,000 

5,000 

421,204 

771.400 

3,80^,145 

("57.230 

1,285,135 

1,657,989 

48.919 

106,  44 

1,666,184 

145,684 


l,385,>i73 

1,921,0.-1 

200,177 

70,426 

6,278,030 


.385,650,921  380,029.170  372,651,573 


Total  liabilities 

-V.  77,  p,  833,  448. 

LonisTlile  &  NashTllle  Railroad. 

{Report  for  the  year  ending  June  30, 1903. J 
The  annual  report  of  the  Board  of  IMrectors  (Sir.  H.  Wal- 
ters, Chairman,  and  Mr.  M.  H.  8mitd,  Presideot.)   will    be 
found  in  full  on  pagng  960  to  968  of  the  CHRt/NiCLE,  with 
the  most  important  tables. 

The  stf.tistics  lor  four  years  have  been  fully  compiled  for 
the  Chronicle  as  below  : 


BOAD  AND  OPKRATION8. 


Aver,  miles  oper.. 

Iquipment — 

Locomotives 

Passenger  oars 

Frt-UUt,  etc  .  oars. 

Operaiions  — 
Pas-x^ngers  carried 


1902-03. 
3,439 

60^ 

471 
28,118 


1901-02. 
3,327 

589 

468 

24.880 


1900  01. 
8,169 

663 
456 

23,663 


1899-00. 
3,007 

557 

447 

23,402 


7,197.018       6.872.354 


7,863,650 
PrtSB.  carried  1  uine.292,288,632  263. 129.527  239.73oi479 
Rate  p.  pass.  p.  mile     2-37  ots.         2  3ZotH.         2-85  otn. 
Freight  (tons) oar'd*  20,677,856    18,320  9-2    16.685,466 
Fr't  (toni-)  <ar.  I  m  *3413321406  3072503736  26559S41 16 


Ktte  per  ton  p.  m 
Average    train  li>ad 

(revenue),  tons 

Earns,  p  pass  tr.  m. 

do    p.fr'ttralnmlle 

Gross  earn'gs  per  m. 


0  77tfOt8.       0-741  ots.       0-769  cts. 


231 

$1-2129 

$1  802 

$10,308 


231 

f  1-1475 
$1-711 
$9,232 


222 

$1-1097 
$1-7081 
$8,842 


6,282,042 

222,424,321 

2  HI  ots. 

15  839.470 

2S81672S86 

0  768  cts. 

239 

$1  o.-)98 

$1-67 

$9,225 


Not  including  company's  freight. 

EABNINOS  AND  EXPBNSBB. 


1902-03.  1901-02. 

Earn  ingt  from—               $  $ 

Freight 26,678,621  22,772,176 

Passengers 7,044,087  6,217,803 

Mall 791.991  773.641 

Express 703,596  634.1*6 

Miscellaneons 331,08>i  314,491 


190001. 
$ 
20,419,162 
5,742,581 

7fi2.184 
618,^83 
479.397 


1889  00. 
20,6»9.779 

5,-3-*,-n4 

706.008 
538,119 
665,159 


Tot.  groKH  earns.  35,449,378 
Operat'ii  expenses— 

rraoxp  >rtation 12,449.169 

Malnt.  of  way.  etc..  5,344.161 
Maiut.  of  equlpm't.  5.320,072 
General 857.410 

Op.  exp.,excl.  taxes  23,970,812 
Less    freight   on 
oo.'s  material...  * 


30,712,257    28,022,207    27.742,379 


10,865,177 
4,635,930 
4,440,252 
1,061,079 

20,902,438 


10,253,297 

4,3%6,127 

3,995,475 

621,652 

19,426,651 

1,193,518 


9,829,736 
3,950,839 
3,725,673 
1,097,159 

18,603,406 


23,9"0.812    20.902.438    18  233  033    18.603.406 


P.O.  op.  exp.  to  earns.     (67-62)  (68  06) 

Net  earnings 11,478,865      9,809,819 


*  Already  deducted  above. 

INCOME  ACCOUNT. 

1902-03.  1901-02. 

Reeeipti—  $  $ 

Net  earnings 11,478,565  9,809,820 

Inc.  from  investm's, 

rents  and  mle cell.     1,122,493  1,001.021 


(65  07> 
9,789,174 


190001. 

$ 
9,789,174 

704,688 


(67-06) 
9,138,973 


189900. 

$ 
9,138,973 

650,015 


Total  income 

Diihursements  - 

Taxes    

[Dterecton  bonds., 
ther  interest 

Rents > 

Georgia  RR  loss... 

Other  roads  lo8s 

Sinking  fund  (net) . . 

To  8    *  N.  A 

MlHcellaneous 

Dividends 

Rate  of  dividend.... 


12,601,058    10,810,841    10,493,862      9,789,018 


844,474 

4,845.033 

■73,112 

265,931 


832,074 
4,708,345 


813,538 
4,824.660 

46,933 

278.672  280,143 


785.568 

4,808,760 

29,685 

158,167 


144,400 

89,905 

127,155 

3,000.000 

(5%) 


141.100 

71,877 

53.464 

2,875,000 

(5%) 


128,900 

65,110 

53.461 

2,6:)5.O00 

(5%) 


Tot.  dlsbnrse'ts.     9,390,010      8,960.532      8,907,748 
Balance,  scurplus....     3,211,048      1,860,309      1,586,114 

OBNEBAL  BALANCE  SHEET  JUNE  30. 


1903.  1902. 

Astels—                                                   $  $ 

R-  art.  equipment,  etc 123,355,252  121,3^6,484 

Timber  qaar.  lands,  etc 1,0  9,566  98l,5i3 

Stocks  owned 7,800,'^69  7,901,165 

Bonds  owned...  5,023,426  3,773.540 

"ti'Cks  and  bonds  in  trust 25,01-2,612  15,764,178 

Bi  Is   and   accounts  receivable, 

Indlvidaala  &  008,  agents,  etc.     2,830,473  3.596,679 

Material,  fuel,  etc 4,311.065  2,5  2,201 

Cash 1,911.724  3,243.469 

Advances  to  subsidiary  oomp'les     4,728,816  2,502,275 

Unfunrted  discount  account 1.^44,528 

Improvements  and  betterments. 
Miscellaneons 


2,638,665 
2,515,406 


3,641 

130,270 

202,851 

50,839 

2,112.000 

(4%) 

8,281,781 
1,507,287 

1901. 
9 
120,2  i  2,390 
1,014.315 

4,035,268 

3,973,290 

15,703,178 

3.330,095 
2.488,792 
3,tJ45,732 
1,54^,162 
1,39  7,992 


^    2,000,965  942,418 


Total  assets 181,207,274  164,991,989  158,286,635 

Liabxlilies— 

Stock 60,000,000  60.000,000  55,000,000 

Bonded  debt  (see  Invest.  8OPP).104.287,32 1  89.6 '5.'^60  90.284,660 

Interest  an!  rents 1,9.54,577  1,820,563  1,791,608 

Dividends 1,563,582  l,559,t<74  1,431,303 

Individuals  and  oompanie? 029  296  441.738  749.138 

Pay-roll^,  vouchers,  etc 3,613,741  2,696.986  2,058.682 

Bepervefund 39.304  3.56,989  301.670 

Miscellaneous 926,743  806.401  825,229 

Profit  and  loss 8,292,710  7,72J,632  5,844,048 


Total  11  abUitles... 
-V.  77,  p.  401,  349. 


...181,207,374  164,991,989  158.286,635 


Boston  &  Maine  Railroad. 
(Report  for  the  year  ending  June  30,  1903,  J 

President  Lucius  Tuttle  says  in  part : 

OBNEBAL  RE80LT8.— The  flsoal  year's  operations,  compared  with 
those  of  the  previou"!  year,  resulted  in  an  increase  in  gross  Income 
from  all  sources  of  $1,120,793  The  operating  HXpeases  were  larger 
by  $1,784.9^9.  due  in  part  to  the  higher  cost  of  all  materials  and 
supplies  used  in  railroad  operation  and  maintenance,  but  more  largely 
to  aaavoUable  advances  in  wage  schedules  and  to  the  temporarliy 
increased  co»tof  locomotive  fuel.  The  increase  of  expenditure  for  this 
latter  Item  was  $1,162,10'^,  and  of  this  sum  not  less  than  $1,000,000 
wos  due  to  the  abnormal  rise  in  fuel  prices  Incident  to  the  long-oon- 
tinned  coal  strike. 

Inclurted  in  <  perating  expense  are:  Steel  rails  laid,  $523, 55"}  (less 
value  of  Old  rail  taken  up,  $396.^20),  net  $i37,333;  ties  lall  945.943, 
at  a  cost  Of  $420,403;  ballasting  48 ■«  miles  of  track,  $i><,941. 
Seventy  eight  miles  (9,828  tons)  of  new  steel  rails  have  been  laid  In 
main  tmoks. 

Additions  to  Capital  account— Expenditures  on  capital  acconnt 
have  aggregated  $2,239,667  (offset  in  part  by  sales  of  land,  etc., 
9!^43.9^6),  viz.:  Purchases  of  stock  of  Central  Masxachasetts  RB., 
$l*3il;  highway  crossing  separations  c  implet-id,  $444,»7l;  new 
freubt  yards  and  hOQses,  $68,i;2 ;  construction  Portsm^mth  Blecr.rla 
Branch  Railway,  $725;  rebuilding  railroad  between  Port  ana.  Me., 
and  Rochester.  N.  H,  $63,211;  land  purchased.  $78,973;  35  new 
ooomotlves,  $427,200;  1,414  new  freight  oars,  $1,088,074. 
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CkhtbalMaps  RR  Stock  PDRCHA8ED.— The  capital  expenditure  or 
918,341  fur  Centra  Ma^saotiDsetts  RK  etooh  Tepreeeiits  tne  parobaf>e 
of  ^41  f baref>  of  oi-nmonand  172  ehares  of  yr  ferred  stock,  leavinc 
ontstardtDg  350  fhare*  of  con  mon  and  HI  shares  of  preferred,  for 
the  purchase  of  which,  at  ihe  values  fixed  by  law  [i'il  and  $6(S 
respectively,  V.  73,  p.  721],  the  company  has  funds  upon  special 
deposit. 

Nhw  Stock  and  Bonds.— For  the  pnrohape  of  new  eqnlproent 
and  for  other  uddUions  and  Iniprovf  nrents,  the  shareholders  authorized 
on  Oct.  8  1 902.  the  Issue  of  $2,000  OOu  ot  20-year  3^  p.  o.  bonds  and 
10,000  new  shares  of  cotumon  stock,  rhe  bonds  are  dared  January  I, 
1908,  and  fi.ooO.i'OO  w^re  sold  at  par  durlnir  Jannary  of  the  current 
year.  The  baUnoe  of  the  Issne  renialos  unsold.  Of  'he  new  common 
stork.  2.0OO  shares  were  sold  at  anotli<n  during  Jsnuary  last,  at 
9190  60  a  share,  and  the  remainlug  8,000  shares  are  as  yet  unissued. 

OKADii  CHt>8siNG8.— In  contlnuatluD  of  the  work  of  separating  high- 
way Krade  cros-lik'S.  970  ,10*'  has  been  expended  durluK  the  year. 
Of  this  amoun'  $27e.3l7  has  been  reimbursed  o  the  company  by  the 
Commonweaith  of  Massachusetts  and  others  shsrluK  In  the  cost,  and 
9115  3i^  has  been  charged  to  leased  roads.  Accounts  for  this  work 
com)  leted  duririj  the  year,  amonntlDfr  to  $444,971,  have  been  closed, 
and  the  company's  constrnotlon  account,  shown  In  the  balance  sheet. 
Is  thereby  lncrea»>ed.  The  total  of  this  net  expenditure  to  Jane  30, 
1903,  Is  $^,210,258. 

Statiatic*.— The  operations,  earnings,  charges,  etc.,  have 
been  as  follows- 

OFKRATIONS  AND  FISCAL  RESULTS. 

1902-03.         1901-02.         1900-01. 

Mllesoper.  JaoeSO.        2,282  2,265  2,265 

Opera  ions— 
Passeigers  carried.   39,049,158    37.830,047    88,496.m4 
Pass,  cariled  1  mile  683,037,890  655.300,386  632.476,537 
Bate  p  pass  p  m...    1*774  cts.       1  764  ots.      1"763  ots 
FreUht  (tons)  car'd.   10,084.796    18,183,321     17,M8,571 
Fr'g't(tODs)car.l  m.l726029176  1620362196  153^317388 


Bate  per  ton  p*'rm..    1m31  ots.       1*119  ots.  1184  ots. 

Qr'^ss  earns,  per  m..     915.030         $14,315  913,902 

Earntnus—                        9                      9  $ 

Pasenger 12,U6.115  11557.583  11,147,7.57 

Freight 19,965, «57  18,732,0S9  18,210,599 

Exp.&extbagg'ge.     1,«'77,037      1,*.32,9.37  939,642 

Malls 454,447          449  982  438.760 


189900. 

1,787 

32,932,814 
52^. 145.571 
1*727  ots. 
12  426,^71 
83-i,3v>7.9S3 
1*440  Ots. 
91:^030 
9 
9,0B9,n8 
12,048,911 
742,3fi2 
350,681 


Total 33,618.056    31,772,691    30,736,768    22,211,102 


Expenses— 

Malnt  of  way.  etc..  3,6fi7,933  8,997,360 

Maint  of  equtpm'nt  3,006,936  2,783,246 

Ck)Dduct.  transp'l'n.  16,58 '.ASS  14,36t.ll7 

Qeueral  806.615  73fi.l90 

New  equipment 170,370  563,239 

Total 24,233,372  22.433  152 

P.c.ofe»p  toeams.  (7209)  (7060) 

Neteanings 9,3"9,684  9,33}i,439 

RentB.lnv'm'8t8,&3.  e5a,553  658,004 


8,514.0751 
2,8-'2,i00| 
13,680,307  V  15,606,017 

803,639  1 

748,564  J 


21.518,786 
(7000) 
9,217,973 
638,859 


15,605.017 
(70  25) 
6,606.085 
654,874 


Total... 


Deduct  - 
Interest  accrued...,     1,401,332 

Rentals 6,067,593 

Taxes 1,h19,1I9 

Sinking  far  d 151,285 

Dividends  (7  p.  con 

common  and  6  p  c. 
L,on  ptef.) 1,771,722 


..   10,033.237      9,997,443      9,856,833       7,260,959 


1,366,997 

5,062,»22 

1,629.514 

151,285 


1,268,588 

5,199,234 

1,647,316 

151,285 


1,088.163 

3.220159 

1,200,"'99 

64,717 


1.764,859      1,645,000      1,515,304 


Total 10,111,051      9,975,077      9,811.422 

garplasoverciv'dp.  22.186  22.366  45,411 

OENEKAL  BALANCE  SHEET  JUNE  30. 


1903. 
Attets—  9 

Construction  and  equipment 49,3H8,2e2 

Stocks  &  bonds  other  companies. .10,75^,^55 

Real  es»ate 1,285,668 

Steamer,  elevator,  etc 121,521 

Cash 8,440.914 

Bi:is  receivable 953,S12 

Bilking  funds 1,239,882 

Materials  ai  d  enpplies 3.46i.69:<2 

Duebj  Bgents.co's. lndlvld'als,«fec  3,998,006 
In  proven  ent  acct.,  leased  roaae.  1,096,044 
EiimlDatloD  of  grade cxosslngs...  203.951 
Mlacellaneoas 194,132 

Total 76,157,859 

I/iabilitiet — 

Capital  slock  (see  Ikv.  SUPP.) 26.987,871 

Bonds  (see  iNVEeTuRs'  bupp  ) 30,499.055 

Real  estate  m«riga>(e  notes 594  8'  0 

Notes  payable 2.35O.000 

Premlun^oti  Boston  &  Maine  stock  2,272,219 

Current  bills l,.*'64,4-8 

Unpaid  wages 6il,311 

Due  companies,  Ir.dlvldnals,  etc..  1,122,402 
Dividends  and  InteiCft  unclaimed.        34.457 

Accrued  Irrerest  and  lental 737.629 

Rentals  of  leased  r<  adM  July  1 1.17«,22a 

Bond  Interest  due  July  1 246,206 

Dividends  on  common  due  July  1.       3-'7.385 

LoMse  accounts,  sundry  BRs 1,775.329 

Injury  fULd    150,000 

Contingent  fnnd 94.553 

gui-pense  acootint.... 853,198 

Sinking  fur  d« 1,504,032 

Accrued  taxes. 660,   70 

Impt.  fund  Concord  &  Mon,  RR..  56,865 

Profit  and  loss 1,665.105 


1902. 

$ 

47,381,331 

10,8<'0,«55 

1,306,776 

121.521 

2,083.625 

926,946 

1,145,R69 

2,6 -4,770 

3,^96  074 

1,024  423 

365, ."i  2  6 

490,722 


7,088,942 
172,017 

1901, 

9 

47,018,908 

10,679,155 

1,821,826 

121.521 

1,963.437 

830584 

1.053.520 

2.689.74« 

3,877,251 

942,137 

22K,748 

128.069 


72,018,139    70,822,902 


26,787,871 

29,.^97,442 

f(94.800 

600,(  00 

2,091,219 

1,382,129 

52.'>,663 

956,3M6 

28,640 

736,164 

1,186.427 
228.706 
893.848 

2,(  96.939 
150.000 
172.;i67 
901,915 

1,814,283 
579.448 
130.716 

1.665, lt)6 


26,516,971 

28,794,"18 

694.800 

500,000 

1,829,800 

1,207,173 
4'»0,e28 

1,555,911 

81,640 

732.4e0 

1,188  599 
228,706 
3H9,0.9 

2,100,537 
150,000 
150.'  00 
941.765 

1,132,782 
66'/.0ft9 
189,960 

1,665,165 


.76,167,3o9    Va,018,l39    70,822,9o2 


Total 

—V,  77,  p.  347,  297 

Chicago  Terminal  Transfer  Railroad  Company. 

(Report  for  the  fitcal  year  ending  June  30,  190S.J 
The  report,  signed  by  President  J.  N.  Faithorn,  says  in 
ftirt: 

General  Bestilts,— There  was  an  increase  In  gross  reoelpte  of  ren- 
tals fn  m  raiircad  tenants  and  o'hers  amounting  to  »2».428.  viz.: 
Increase-Chicago  Great  Western  Ry  0*..$  2.716;  Chicago  Junction 
Ry  Co.,  91.2h(i;  Cb]ckg<>,R<>cfa  I-lanO  &  Pacific,  Lake  Bhore  &,  Michigan 
Southern  and  N.  Y.  hica^o  A  St.  Louis  Ry.  companies,  94i,62l;  total, 
$62,638.  Decrease— St.  Ltuls  Peoria  <b  Northern  Ry,  Co.,  $',^9,203; 
Baltimore  &  Ohio  RR  Co,,  $i,ii89;  trackage  and  rental  from  suudry 
roads,  t>9,2.6;  to<ai,  9i9,8ii8.  Net  increase.  912,795;  also  an  Increase 
nnoer  tar-adtng  '  Other  Tenants  and  Income."  $lb, 633;  total  net  In- 
orea»e,  a»29,4',<8.  There  was  also  an  increaf-e  In  gross  reoeiptn  from 
uaffio  ot  977,828,  as  compared  with  preceding  fiscal  year,  as  follows: 


From  freight  and  switching,  $73,521,  and  from  passengers  91.307. 
The  oars  bundled  aggregated  251  448.  an  Increase  of  14,382;  average 
receipts  per  oar.  $3  82,  against  $3  76  In  19<  1  2;  passengers  carried, 
t»00,05^,  an  Increase  of  61,17  4;  average  receipt  per  passenger,  9  cents, 
against  9  2  cents  In  1901-2. 

Track  Elevation.  -The  City  of  Chicago  track  elevation  ordinances 
call  for  Jarue  outlay  on  the  part  of  this  company  for  elevating  its 
tracks.  This  work,  of  which  rhe  esiimated  total  cost  Is  over  $3,000.- 
000.  was  c  mmenoed  during  th«  month  of  June.  1903. 

Bonds.  Etc  The  oomrany  can,  under  the  terms  of  the  mortgage, 
call  for  addiilonal  tlrst  mortgage  4  p.  c.  bonds  to  realize  the  sum  of 
$3.-'0  13i  to  reimburse  the  treasury  for  capital  expenditures  made 
from  current  resources  during  the  past  five  years.  The  cost  of  the  es- 
tate of  the  company  has  been  Inoreai-ed  during  the  year  by  charges  for 
addlti 'US  to  the  property  aggregating  $241,7  8.  of  which  $129,656 
r  presents  discount  of  2591  p.  c.  on  $600,000  bonds  received  from 
truhtees. 

On  Jane ''0, 1903,  the  company  had  a  surplus  of  oarrent  resouroes 
overall  current  liabilities,  matured,  accrued  and  contingent,  $  32,- 
262.  This  represents  Its  worklr'g  capital  and  Is  made  up  as  follows: 
Working  capital  upon  acquisition  of  the  property  July  1, 1897,  $371,- 
767;  net  surplus  income,  years  18981908,  »3''0.4<'5. 

Tenants  —A  long-term  lease  has  been  concluded  with  ike  Baltimore 
&  Ohio  RR  Co  ,  eflectlve  April  1,  1903,  annulling  the  temporary  ar- 
rangement previously  existing,  and  cancelling,  contemporaneously, 
the  lease  with  the  8t,.  Louis  Peoria  &  Northern  Ry.  Co..  the  long-term 
leases  with  the  Chicago  Oreat  Western  By.  C«.  and  Chicago  aam- 
mondA  Western  Ry.  Co.  (Chicago  Junction  Ry.)  htve  remalaed  un- 
changed. Upon  July  30,  1902,  the  Suburban  RR  <'o.  was  placed  In 
the  hands  of  a  receiver.  Oui  lease  has  iiot  been  annulled,  but  no  pay- 
ments thereu'ider  have  been  made  by  the  receiver  and  the  matter  of 
rental  adjustment  remains  an  open  one.  The  Chicago  Rock  Inland  <k 
Pacific  Ky.,  L«ke  Shore  &  Mlehlgan  Southern  Ry.  and  New  York 
Chicago  A  8t  Loals  RR.  (Jo. 's  discontinued  iheir  (temporary)  use  of 
Grand  Central  passenger  station  on  Jaly  12, 1903. 

Since  the  termination  of  the  fiscal  year  19u2  3,  preliminary  arrange- 
ments have  been  completed  with  the  Pere  Marquette  RR.  Oo.  lor  a 
long  term  lease  embracing  the  use  of  this  company's  facilities,  both 
trx ok  and  depot,  and  Involving  the  nae  of  same  on  or  before  Deo.  1, 
1903. 

Below  are  the  resalts  for  a  series  of  years: 

1902-03,       1901-02.      1900-01. 
Earnings—  $  $  9 

Fr' m  KR  tenants 629,077 

Other  tenants  A  income..     123,376 

Freight  and  switching 921,643 

Passenger 72,876 


61«,2'?2 

106,743 

848,022 

68,069 


559.611 
99,.'>79 

701,452 
70.348 


1899-00. 

9 
579,859 

94.284 
546,785 

45,032 


Total  earnings 1,746,372 

Operating  expenses  — 

Maimenance  ot  way,  Ac.  198,195 

Eqniiiment 153,177 

Coiiduitlng  transport'n...  569,934 

General  expenses 102,363 

Taxes 112,000 

Total 1,135,670 

Int.  on  mortgage  debt 597,000 


1,639,116  1.430,990  1,263,961 


179,749 
134.156 
481,412 
99.316 
111,500 

1,006.13S 
697,600 


97,016 
127,420 

432,658 
81.676 
88,890 

8^7,668 
591,900 


67,695 
67,627 
297.068 
76,869 
80,585 

689,784 
581,200 

1,173,934 
92,027 


1,73J,270    1,603,733  1,419,663 

Borplas  net  Income 13,102        35,383  11,422 

BALANCK  SHEET  JOLT  1. 

1908,  1902.  1901. 

J  ff##/tt^.                           ft  S  ft 

Property  and  franchises 45,402,361  45,160,591  44,873,414 

Cash  (luol.  for  coupons) 869,592  S-,^3.424  401,195 

Accounts  receivable 271,463  153.359  li»3.929 

Accounts  receivable  (disputed) 136,187  150,328  121.851 

Agents  and  conductors ,..       174,912  12i».28l  61,431 

Treasury  seonrlties 600,995  230,561  15,151 

Materials  on  hand 114,720  138.461  100.133 

Trustfand 133,414  218,234 


Total  assets 47,060,239 

Liabilities  - 

Common  stock 13,000,000 

Preferred  stock 17,000.000 

Funded  debt  (see  Supplement) 16,4i4,000 

Vouchers  and  pay-rolls 3^0,69^ 

Interest  matured  and  acoraed 28^,083 

Taxes  accrued Pl,334 

Bills  payable 312,000 

Liquid,  fund,  cunt,  reserve  fund,  &o.      228,734 

Trustfand 

Profit  and  loss 360,495 


46.410,409  45,988,338 


13,000,000 

17,000,000 

14  94t,0OU 

203,000 

283.453 

70  095 

210,000 

213.054 

133,4   4 

847,393 


I.'?  ,000.000 

17,000,000 

14,629,000 

254,026 

881,313 

71,225 


222,530 
218,234 
3 1 2,010 


Total  liabilities 47,060,239  46,410,409  46,988,339 

— V,  77,  p,  88. 

Internrban  Street  Railway,  New  York. 

(Lessee  of  the  Metropolitan  Street  Railway  Ststbu  y 

(Report  for  the  year  ending  June  30, 1903.  J 

The  report  of  President  H.  H.  Vreeland  for  the  late  fiscal 
year  will  be  given  fully  another  week.  In  the  meantime  we 
give  the  income  account  and  balance  sbeet,  and  call  attention 
to  several  matters  of  especial  importance,  as  follows  : 

The  gross  earnings  of  the  entire  system  for  the  year  were  $21,549,- 
545,  an  increase  of  $61-, 377  over  1902;  ihe  total  defloltafter  payment 
of  all  charges  and  guarante>^d  dividenas  was  oi  ly  aboat  $^72.000. 
This  result  was  obtaine  i  notwithstanrtlne  that  the  earnings  were  eerl 
onslv  afleoted  by  the  Interference  wlih  trufflo  due  to  the  ODnstrootlon 
of  the  subway  of  tbn  interborough  omuauy  and  thf^  lnstallatl'>n  of 
the  underground  electric  system  on  li  miles  of  the  I aternrbao  Com- 
pany, the  latter  work  oaaslng  the  oraotlua!  Buspen8i.>n  daring  part  of 
the  year  ot  several  Important  lines. 

The  operating  expenses  were  adversely  affected  by  the  same  condi- 
tions, as  well  as  by  a  ttubstantlal  Increase  la  wages,  the  abnormally 
high  prices  for  fael  due  to  thH  coal  strike,  and  the  high  prices  fur  ma- 
terlalM  and  supplies,  including  feed  for  upward  of  4,7o0  horses  which 
the  company  was  compelled  to  ase.  Daring  the  year  the  o  rmpany's 
oars  carried  433.609,5/4  passengers,  paving  cash  fares,  and  the  num- 
ber carried  on  transfers  was  188,463,199.  xr^hr;!;  U\ 

The  assessed  val  ue  of  real  estate  owned  and  controlled  by  the  com 
pany  is  $22,000,000;  miles  of  i-lngle  track,  478  (new  lines  bulltor 
building  in  rhe  Bronx  during  year,  31  miles);  franchises  ail  perpetual 
excepting  the  King's  Bridge  franchise,  covering  SH  miles  of  street. 
As  soon  as  the  new  power  plant  Is  In  full  operation  and  the  new  car 
houses  are  completed,  parcels  of  real  estate  having  an  aggregate 
value  of  several  million  doUxrs  will  be  placed  on  the  market  and  the 
proceeds  applied  to  the  reduction  of  the  funded  de  t.  «iiCE 

A  new  contract  for  the  advertising  privileges  of  the  aystem  has 
been  made  which  will  bring  in  $143,000  per  year  over  the  present 
revenue  from  this  source. 

The  income  account  of  the  entire  Metropolitan  system  and 
the  condensed  general  balance  sheet  follow: 


( 


I 
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ilelrrpolitan 
lines.  X 
* 

QroBseamlnKs  from  oper»Uon 16,178,563 

Operuling  expend-  i  009  7^ft 

TraoBportatton 4,9t)8,ll8 

Qen'l  (Inol.  damageB  &  legal  exp.).  1,566,464 


sa  dve. 

lines. Y 

$ 

5,370,982 

626.459 

2.229.144 

727.l9i 


Total  al 
tinei. 


Total  0{>«rattnK  expenses.... 
Not  earnloKB  from  operatljn  — 
Other  Inoome. 


7,808.318    3.^^2,7^1 

8,372,245     1,78'<.191 

248.599        324.80) 


31,549,645 

1,909,19.5 

7,19 ',262 
2,282.6>i 

11,389,109 

10.lrt0.436 

57d.40S 


Netlnoomo  all  Bonroes 

Keotiils z3.715,964 

Interest  on  binds 431.445 

Cr  39-town  RB "I'-^OS 

1[raxeB 958,7Hl 


8,620,344    3,113,000    10,733.844 


2,027,000 

337'685 


3,715.984 

2,458.41.5 

11.305 

1.160.476 


Total    5.111.505    2.254.685  7,386,190 

Balance.". eur.3,509,339  df.141,685  3,367,654 

U-uaruntetvl  7  per  cent  npoa  stock 

Met.  St.  Ky.  Co 3,639,792         3,639,792 


Balance,  deficit 130.453       141.685 


272.13i 


X  fDcIiides  the  Metropolitan.  34t,h  8t.  Crosstiwn,  FaUon  St.,  "ZSth 
and  3»th  fits  Crosotown.  Central  Crosstown  and  Mount  V«rnon  llnex. 

y  InoiudPB  Tblrd  Av«»..  4^nrt  St.  Manhatranvllle  &  8t  Nicholas  Ave.. 
Dry  Docfc  Ea^t  Broadway  &  Batt«»ry.  Klnt?«brl(tKe,  Union.  Westohester 
Electric.  8  'n'hern  Boalevard,  Yonkers,  Tarrycown  vV^nl.e  Plains  & 
Mamaroneok  lines 

V  Franchise  taxes  on  appeal  to  United  States  Sapreme  Coart  not 
Incladed. 

z  Tnolodes  Interest  upon  fanded  debt  of  oompaales  leased  or  con- 
trolled bat  exoiodes  Interest  and  dividends  upon  stocks  and  bondfi  of 
oonstltaent  oompaalen  owned  or  controlled  b?  lateruro  »a  Ootnp  tav. 

•  Proportion  or  net  income  o(  Oijntral  Crosstown  RR.  Ok.  appitoible 
to  1.006  shares  of  stock,  oat  of  6.000  not  owned  by  Incerarban  Oum- 
pacy. 

CONSOLIDATED  BALANCE  SHEET,  KNTIBB  SYSTEM,  JUNE  30,  1903. 


A$  elt—  $ 

Property,   leases   and 

franchises 141,239,201 

AddliioDS 21,376,239 

InveBtments 4,125,368 

Supplies 1.034.144 

Ca"h 2,218.580 

Ca*h  to  pay  con  pons..        995.390 

Bills  receivable  199.587 

Aoooants  receivable  440,198 

Uetropolli'n  Securities 

Co.  Kubocrlptlon  to 

Interurn'n  securities  10,202,000 
Dividends  accrued  on 

stocks  ownt^d 13.894 

Prepaid  insnrance.eto.        286,153 


Liabilities—  $ 

Capital  stock 67.5S2.100 

Funded  debt 83,097,000 

Interurbaa     ten-year 

notes 3,465,000 

Real  estate  morteages        950,000 
Seonrlrtes  due  Metro- 
poll  I'n  Securities  Oo.   12.132,500 

Coupons 995.383 

Accounts  payable 2,492,309 

Employees' deposits..  25,13  ■< 

Miscellaneous 6,660 

A  0  0  r  n  e  d     interest, 

taxes,  etc 1,981,161 

Proat&losa— Burplas.     4,423,503 


Total  assets 182,150,754  Total  liablUties... 182,150,754 

Note — Seouritles.  etc..  not  held  hj  the  pabllo  and  oertaln  cross 
Items  have  b«en  eliminated.— Y.  77,  p.  88.  36. 

NashTille  Chattanoogra  &  St.  Louis  Railway. 

(Rtport  for  the  year  ending  June  SO,  190S.J 

The  comparative  tables  of  earnings  and  the  balance  sheet 
were  given  in  the  Chronicle  of  Sept.  26,  p.  766.  President 
J.  W  Thomas  says  In  part. 

Financial  —There  has  been  no  change  In  the  capital  stock  or  in  the 
amount  of  the  bond  Uabllit?.  The  cost  of  road  h.^»  been  orertited  with 
$3.1  85.  real  estate  sold,  and  oh H,rs;ed  with  $164  784  expend  d  In  oon- 
strncilon  of  extensions  aggri-gatlng  31-22  miles.  Th«  fl  Mtiog  debt, 
including  equipment  note*,  which  was  on  June  30.  1899.  $1.567. 83^^, 
and  on  June '30.  19U2.  $S06.453,  was  reduced  ^to  $282.0i I.  which 
amonnt  has  been  paid  since  the  closq  of  the  fiscal  year;  from  Aug. 
15.  1903,  this  company  has  had  no  floating  debt  or  oatstaading  notes 
of  any  kind. 

Tbaff  c.  Etc— The  increase  in  percentage  of  expenses  to  earnings 
is  on  accouDt  or  $1.  2  7,068  expended  for  addllons  to  property  being 
Incluried  in  operating  expenses  Deducting  this  amount  the  percent- 
age of  operating  expenses  to  earnings  would  be  6L'09.  Th  se  ad- 
ditions to  pro  i  e-ty,  which  prior  to  July  i,  1900,  would  have  been 
ohareed  to  oonnlruolon  aooount.  include,  with  other  it>-m'4:  Side 
tracks,  l^•35  miles.  $122,278;  nnw  bridges,  less  cost  of  old  bridges, 
$77,0S<;  flllla.r  trestles,  1,622  Uae>il  f-^et,  «5,cl3^;  rails— value  of  "llf- 
ferenoe  In  weight  of  new  steel  rails  laid  and  replacing  rails  of  lighter 
welgats.  $97.6ol;  ballasting.  54,624  cubic  yards,  $47.'<80;  tdirteen 
new  locomotives,  $lt«o,000;  three  new  passenger  oars,  $.24,045;  654 
new  frelgbt  cars,  $445,787. 

The  roadway  has  not  only  been  maintained  but  greatly  improved, 
there  having  been  expended  thereon  an  average  of  •gl,  016  p^^ 
mile.  There  were  ,56  57  miles  of  new  80-lb.  steel  rail  laid  on  the  Ohat- 
tanooea  Divlst  >a  and  427,912  oros-^-ties  and  270  sets  of  swlcoh-tles 
used  in  renewals.— V.  77,  p.  766,  296. 

New  York  New  Haren  &  Hartford  BallroLd. 

CReport  for  the  year  ended  June  30,  190S.J 

PrpsicJent  John  M.  H*ll  says  in  substance  : 

Results  —The  gross  earnings  for  1903  are  the  largest  In  the  history 
of  ihe  company.  As  compared  with  the  precrdlng  year,  passenger 
earnings  increased  i^i.l  1^^%1,  freight  earnings  increased  $^,o54,^0!3. 
ren'B.  etc..  decreased  $3,^04;  making  the  total  Increase  la  earolngs 
$3.  774.99();  operating  expenses  increased  $3,681,150,  leaving  an  in- 
crease In  inoome  fr'  m  operation  of  $93,840. 

Betterments  to  the  amount  of  $1,8K7,8 17  have  been  charged  to  op- 
eratlEg  expenses  during  the  year.  This  Is  $l,.'>3^,89l  less  than  was 
charged  aurlng  the  previous  year.  Among  the  items  charged  to  oper 
ating  expenses  are:  Improvements  at  Bridgeport,  car  ~hop8  at  Read- 
viUe.  elimination  of  grade  orocsings  atlMattapan,  new  bridge  over  8ee- 
konk  River,  Providence;  numeroas  iron  bridges  to  replace  wooden 
bridges.  4  cew  passenger  stations,  etc  ,  etc. 

From  uncontr  Uat)le  cautes  the  cost  of  operation  was  very  much  in 
exfesB  of  any  previout  year.  Oar  coal  cost  over  $l.600,ooo  mire 
than  last  year. chlrrfl.' owing  to  the  coal  strike.  In  1902  the  net  amount 

fiald  on  cars  ot  other  lines,  on  the  mileage  plan,  was  $780,214; 
n  1903,  on  »heper  diem  plan,  it  was  $l,2i7.6iJ,  an  increase  ot  ii4^7,- 
408.  this  dlfi'oreaoe  btfia<  mostly  due  to  the  change  from  mUe«ge  to 
per  diem.  lti«  etpeotod  that  the  additional  equipment  njw  being 
built  will  in  a  measure  olTsei  or  decrease  tuis  charge, 

Suksrantlal  iLCrea-es  ot  Wages  or  reluotion  of  hours  of  work  have 
been  made,  entailing  an  additional  yearly  expense  approximating 
980u,000.  To  assist  the  company  to  meet  ihes'i  and  other  extraordi- 
nary outlays  your  directors  deemed  it  necessary  to  make  a  ailght  ad- 
vance ic  freight  rates  on  local  trafflo 

Add'.!  Ions  to  "Cost  of  Road  and  Appartenanoes"  have  been  made  to 
a.totttl  of  f  2,362,&07,  of  which  $2,328,593  was  for  equipment. 


8TOCK.-The  oai'ltal  stock  In  the  bands  of  the  public  on  June  30, 
1903,  was  t)H9.7li  Pharos,  an  Increase  of  163.628  shares  This  In- 
crease is  due  to  the  exohaiik-e  on  April  1  last  of  $i6.3U,900  converti- 
ble debenture  certificates  (out  of  a  total  of  ♦16.i97,20'>),and  to  the 
sale  of  1.409  shares  of  stock  owned  by  the  company.  The  first  divi- 
dend on  this  Increased  capital  was  paid  on  June  dO.  Tae  company 
hel  1  in  Its  treasury  at  the  close  of  the  year  9,262  shares  of  its  own 
stock. 

In  accordance  with  the  action  of  the  Board  on  April  11, 1903.  the 
capital  Btooh  will  be  further  inoreased  on  Jan.  2,  I90i.  by  the  amount 
of  iO  p.  0  of  the  number  of  shares  outstanding  at  the  close  of  business 
on  May  18.  1903.  Of  the  shares  thus  olTored  to  stockholders.  «7, 532 
h-ivebeen  subsclbed  annt  n  many  cases  pali  for  In  full.  The  proceeds, 
after  payment  of  a  temporary  loan  of  $1,^00.000,  and  of  ihe  $2,000,- 
000  first  mortgage  4  p.  c.  bonds  which  manred  on  June  1,  will  bo 
U(<ed  to  pay  for  additional  rolling  and  floating  Bqalpnitint. 

Bonds.— The  funded  debt  has  been  reduced  *i.77a,o  0  by  the  pay- 
ment ot  that  amount  of  the  $2,000,000  of  this  company's  first  mort- 
gage 4  iior  cent  bonds,  which  matured  on  Jane  I.  and  has  been  In- 
creased bv  tiie  addition  of  $1,000,000  Stg  oer  cent  bonds  of  the  Old 
Colony  RR  Co.,  Issued  to  pay  for  land  in  South  Boston  purchnsed  of 
the  O'>mmonwealth  of  MaHsaohusetts.  The  funds  have  been  set  aside 
for  the  payment  of  the  remaining  $^'25,  00  4  per  cent  bonds  when 
presented.  Interest  on  these  bmids  ceased  June  I.  On  Oct.  1  next 
the  first  mortgage  bonds  of  the  Harlem  River  &  Port  Chester  RR.  Co. 
($1,000,000  7p  0  and  $1,000,000  6  p.  o.)  gaaranteed,  wili  mature, 
and  It  is  t  e  purpose  to  pay  these  bonds  by  the  sale  uf  company  and 
other  stocks  in  'he  treasury. 

Additions.  Etc.- During  the  year  the  company  has  purohasedthe 
enure  capital  Htock  of  the  R'lukvllle  RR.  Co  ,  'whose  line  extends  from 
Vernon  to  Rockviile,  and  also  a  suostantlai  tnt-rest  in  the  Bridge- 
port Steamboat  Oo.  The  new  line  from  North  Attieboro  to  Adams- 
dale  was  opened  on  June  27,  and  the  Attieboro  Branch  RR,,  held 
under  lease,  was  sarrendered  as  of  Jane  3*. 

The  double  track  on  the  Naugatnck  RR.  is  finished  and  in  use  be- 
tween Naagatuck  Junction  and  Deroy  Junctloa.  Substaniial  progress 
has  been  made  wlih  the  Brldceporc  Imurovem-iut-t  A  n-iw  four  track 
rolling  lift  bridge  has  been  erected,  and  it  is  expected  that  two  tracks 
on  the  high  level  win  be  finished  and  ready  for  use  b'-fore  the  close  of 
the  year.  At  that  time  the  construction  ot  the  new  passenger  station 
oan  be  commenced.  T  >  m  et  the  inureasiog  demands  of  th-?  business, 
cont'acts  were  made  for  the  construction  of  one  side- wheel  passenger 
steamer  and  one  twloscrew  frelgnt  steamer  for  the  Old  Ooioay  Steam- 
boat Co..  which  will  be  paid  fur  from  the  accumulated  surplus  earnings 
uf  tuat  company. 

arat-sftcs.— The  statistics  of  operations,  earnings,  etc.,  were: 


1902-03. 
2,037 


Miles  oper.  June  30. 
Equipmtni*— 

Looumuiives 983 

Passenger  ovrs 1,922 

Freight  care 13,768 

Oihercars 587 


1901-02. 
2,038 


1900-01. 
2,038 


1899-00. 
2,038 


942  922  901 

1,867  1,825  1,836 

12,965  12.915  13,116 

570  584  574 

Opera' iojis— revenue  passengers  and  freight  onlv. 
PaSBBiiters  carried..  63.71*,  ia9  58.-«38,l3l  53,051,460  52,096,916 
Pass  carried  I  miie.lll48l3020  102i20l2s2  9i9,079,966  913.642,580 
Rate  p.  pass.  d.  mile  l*72-»  ots.  ^1-744  cts.  I763ot8.  1-776  cts. 
Freight  (cons)  oar'd.  18.'i88.733  17,145,313  15,436,425  15.708,266 
CO  do  lmUe.l62785->848  1444544216  129^178364  1340789590 
R«te  p.  ton  p.  mile.  1*414  cts.  1  455  ots.  1479  ots.  14)ioC8, 
Pess.earn.p.m  of  r'd.  $i  1,321  74       $^0,469 


do  do  p'.  train  m, 
F'tearn.  p.m  of  t'd. 

do  do  p.  train  m. 
A  v.  No.  of  pass,  in  ir. 

do    do    tonslntr'n 


$k  47 

$11,802 

$3  20 

71 

218 


$9,793 

$9,726 

$l.-40 

$1-43 

$.^.798 

$9,923 

$3  20 

$3  07 

67 

63 

203 

204 

$1-42 

$10,788 
$3-29 
69 
218 
Also  owns  3  steamers,  1  ferryboat,  15  tugs,  41  car- floats,  1  derrick. 
Earnings-  $  $  $  $ 

PaSB'ger  uepartm't.  22,953,018  21,223,631  19,853,093  19,764.755 
Freight  departm't. .  2rf,926,  i50  21,87 1,«42  1^,844.701  20,164.753 
Mlsoellaneous 416.909         425,814  4i4,5I7         395.643 

43,521,0a7    40.132.311    40,325.151 


Total. 47,296,(^78 

Eipentes — 
Malnt.  ot  way,  etc..      6,237.722 
Miint  of  tqaipm't.     4,189,919 

Tran«portalion 33.587,106 

General 940,276 


6,157.902 

5,426.008 

18,827.235 

862,728 


5.476,465 

4.448,075 

17,16  >.880 

9e0,c60 


5,373,404 

4,725.091 

17,3*1,036 

786,309 


Total 34  9''5  024 

P.O.  of  exp  to  earns.      (73'90) 

Net  earnings 12,341,054 

Other  inoome 5t>5,8i7 


31,273.874 

(71  86) 
12,247,213 
6l3,U60 


28,048.480 

(09-S9) 
12,033,931 
562,.^tiO 


38,224,840 

(69u9) 
12,100.311 
546,121. 


Tpt.net  income  12,906,871    12.860,274  12,646,391  12,646,432 
Deduct— 

Interest  on  bonds..     1,137.052      1,305,838  1,166,977  1,062,435 

O  her  Interest 52,912                  4S6  1,858  521 

R  nta'.S 4,504.546      4,464,711  4,45l,63«i  4,476,268 

Taxes 2,385.390       2.410,381  '2,367,o38  2,484,605 

El^ht  p.  0.  on  Stock.      4,6l8,438       4,296.^68  4,^94.7<i8  4,231,278 

Total 12,698,338    12,477,9^3  12,2i2,843  12,255.097 

Burp  as 208,533         382,291  363,548  391,335 

Note.— The  steambost  lines  figure  above  only  as   dividends    on 
stocks  owned,  these  being  inolnded  In  "other  Inoome." 

OENERAL  BALANCE  SHEET  JUNE  30. 

190J.  1902.  1901. 

Asstts—                                                 $  $  $ 

Road  and  equipment 61,809.871  59,447,384  59,580,009 

Blocks  of  leased  lines 14.399.292  l4,)9J.,i9l  14,599,291 

Stocks  and  bonds 9,757.468  »,«12.370  9,339,731 

Suvplies 2,8oO,150  2,45'.,641  2.769,328 

Due  by  agents  and  conductors  ...    l,800,70i  1,858.830  1,581, 8i5 

Due  by  cos.  *  indivs 3,4^e,276  2,65l,9b0  2,103,300 

Cash  on  hand 7,04i.483  3,2J3.3i»5  4,476,310 

Bills  receivable „       371,195  65s?48  540,324 

Real  estate,  South  St.,  New  York.         90,oOi)  OO.oOO  90,000 

Contingent  assets 7,983,242  7,9irt.9!j9  8,063,095 

Advances  B.  <fc  P.  RR.,  etc 6,12,343  4,933,4,2  4,562,6e2 

Insurance,  taxes,  etc 2b8,.66  i<»2,422  53,400 


Total 114.971,686 

Liatdlities — 

Capliai  stock,  common 70.897.300 

Instal's  aco't  of  new  capital  stock  0,325,7 '^0 

Convertible  dtben.  ceriiis. Ia5,300 

Funded  debt 4,304.0  0 

Debentures  not  convertible 10,000,000 

Loans  and  bills  payable 

Interest  accrued,  not  due... 201,745 

Audited  vouchers  and  aoooants.,  5,0ii,99J 

Wages  and  fcalaries... ..       437.755 

Due  other  oompauies... 1,254,212 

Rentals  accrued,  not  dae 23h,357 

Miscellaneous  205,tf79 

Profit  and  loss ..13,8l9,5o6 


107,302,584  107,558,876 
54,685,400    54,685,400 


16,397,200 

6,lb9,00J 

10,OuO,000 


338.814 

4,706,494 

3e6,993 

827,064 

235,419 

8   ,314 

13,498,845 


16,397,200 

6,139.000 

10.0011,000 

1,000,000 

35  <,t)50 

4,562833 

363,740 

687,770 

236,698 

8,474 

13,123,516 


Total  assets 

-V.  77,  p.  824,769. 


.114,971,686  107.302,584  107,558,276 
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Tolted  States  Steel  Corporation. 

(^Earnings  for  the  9  months  ending  Sept <  SO,  190S.J 
The  following  financial  statement  of  the  Corporation  and 
its  snbeidiary  companies,  showing  the  unfilled  orders  on 
hand  on  Oct.  1  and  also  the  earnings  for  th**  nine  months  of 
the  current  calendar  year  (the  results  for  September,  19)3, 
being  partly  estimated)  was  given  out  oa  Tneiday  after  the 
regular  monthly  meeting  of  the  directors.  We  give  in  com- 
parison the  results  for  the  corresponding  periods  since  the 
organization  of  the  company  in  March,  1901.  The  "net  earn- 
ings," as  here  shown,  "were  arrived  at  after  deducting  each 
month  the  cost  of  ordinary  repairs,  renewals  and  main- 
tenance of  plants  and  interest  on  bonds  and  fixed  charges  of 
the  subsidiary  companies." 

The  quarterly  dividends  on  the  common  stock,  payable 
Dec.  80,  19^3.  was  reduced  froml  per  cent  to  ^  p.  c,  making 
the  total  dividends  on  tbe  common  stock  from  the  earnings 
of  the  late  nine  months  3^  p.  c,  contrasting  with  8  p.  c.  last 
year.    (Compare  page  953.) 

UNFILLED  ORDERS  ON  H.^ND. 

October  I.  »903 3.728.742  tone 

OotobPr  1,  1902 4.843,007  tons 

November  1, 1901 3,831,692  tong 

HBT  EARNINGS  FBOM  OPERATIONS  FOR  NINE  MONTHS  ENDING  SEPT.  30, 

1903.  1902.  1901. 

January $7,425,775 

February 7,730,361 

March 9,912.571 


$8,901,016 

7.678.5>*3 

10,135,858 


First  quarter $25,068,707    $26,715  457  

April $10,905,204    $12,320,766  $7,356,744 

May 12,744.324       13,120.930  9,612.349 

June 12,993,780       12,220.362  9,391,747 

Second  quarter $36,642,308    $37,662,058  $2-^,363,840 

Joly $12,384,647    $12,041,914  $9,580,151 

AUkBBt 10,918.174       12,M72.729  9,810,880 

September  (1903  eatlmated)..     9.000,000      11.930.846  9,272,812 

Third  quarter $32,302,821    $36,945,489  $28,663,813 

Total  nine  months $94,018,836  $101,323,004  

INCOME  ACCOUNT  FOR  NINE  MONTHS  15  1903  AND  1902. 

1903.  1902. 
Tot.  neteams.  (see  Introductory  remarks).  $94,013,836     $101,323,004 

Deduct— 

For  siDklng  funds  (bonds  subsidiary  cos  ).  $1,212,548  $467, .540 

Depreclafn  and  reserve  funds  (see  above).  10,589,596  10,3-  6  595 

Interest  U.  8.  Steel  Corporation  Donde 13,448,475  11,400,000 

Sinking  fund          do          do          do      ....     2,785,000  2,230.000 

Total  deductions $28,035,619  $24,454,105 

Balance $65,978,217  $76,868,899 

JHvidendB  (nine  months)  — 

Preferred  (514  per  oeni) •23,921.913  $26,790,258 

Common (2ia)12,7o7,562    (3)15,249,6fi5 

148 


Undivided  eamloga  for  nine  months. 
—V.  77,  p.  8:47,  774. 


$36,629,475 
.$29,348,742 


$42,040,071 

$34,828,828 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDINe  STREET  ROADS. 

Baltimore  &  Ohio  BR.— improuerwenfs.— The  "Railway 
Age"  of  Sppt.  18  contains  an  article  by  Emerson  W.  Judd, 
of  Fisk  &  Robinson,  regarding  the  heavy  Improvements  which 
are  still  in  progress.  These  amount  to  the  reconstruction  of 
much  of  the  n  ad  and  include  the  re-location  of  not  lesi  than 
125  miles  of  the  815  miles  from  Baltimore  to  Chicago.  The 
improvements  so  being  made  will  not,  it  is  officially  an 
nounced.  require  any  new  money  for  their  completion.  The 
reorganization  plan  provided  a  large  sum  and  the  additional 
stock  issue  of  last  fall  gave  an  adequate  amount  for  the  com- 
pletion of  tbe  improvemerts,  which  will  reduce  the  cost  of 
operation  and  increase  the  facilities.— V.  76,  p,  249,  144. 

Bay  Cities  (Mich.)  Consolidated  Street  Ry.— So/d,- Atthe 
foreclosure  sale  on  Sept.  29  the  property  was  bid  in  for  $500,- 
000  by  H.  D.  Walbridge,  of  Detroit,  representing  th'S  Bay 
City  United  Traction  Co.,  a  temporary  corporation  ora^an 
Ized  to  take  ovfrth**  property  for  the  proposed  Saginaw-Biy 
City  Ry.  &  Light  Co.,  which  see  below  —See  V.  78,  p.  1247. 

Buffalo  DaiklrJt  &  Western  ( Electric)  RR.—ConAfrucfion. 
— Work  along  the  line  from  Boffalo  to  VSTestfield  is  progress- 
ing rapidly.  From  Fredonia  to  West fi-ld,  a  distance  of  20 
miles,  the  road  is  substantially  finished.  The  company  ex- 
pects to  be  operatiug  cars  on  this  latter  section  within  30 
dayt^.  The  line  from  Buffdlo  west  to  Angola — a  distance  of 
22  miles— has  b«-en  graded  for  double  track  with  all  of  the 
concrete,  culverts  and  foundations  for  bridges  in.  This  part 
of  the  line  will  probably  be  in  operation  by  Jan.  1.  The  en- 
tire road,  it  is  stated,  is  being  thoroughly  built,  and  when 
finished  will  be  one  of  the  most  substantial  electric  lines. ia 
the  country.  Total  mileage,  90  miles.    See  also  V.  76,  p.  1142. 

BafTalo  Bo  hester  &  Pittsbargh  By.— CaZ/ed  Boncia.— See 
Roche:jtor  &  PittshnrgtiCjal  <fc  Iron  Ca.  under  "Indaatrials" 
below.  -V.  77,  p.  853,  847. 

Calnmet  Electric  Street  By.,  Chlcagi^.— Deposits.— More 
than  a  majority  of  the  receivers'  certificates  has  oeen  de 
posited  witn  the  Chicago  Title  &  Trust  Co.,  and  a  plan,  it  is 
announced,  may  he  expected  at  an  early  day.  In  the  mean- 
time it  is  desired  to  mabe  the  deposit  sabatancially  uaanl- 
mous.— V.  76,  p.  1406. 

Canada  Soothero  Ry.— Z.ea«e  Approved.  —On  Monday  the 
Governor- General  of  Canada  formally  approved  the  new 
lease  of  this  road  to  the  Michigan  Central.— V.  76,  p.  1247. 


Fiscal 

0"^ss 

Net 

Other 

Fixed 

V-ar. 

earnmns 

famiTws. 

income. 

chn-ges. 

1902-03  . 

..»7.723,818 

53,171,769 

$372,799 

$1.43  .847 

1901  oa.. 

...  0,277  4»4 

2.677.7ai 

249  147 

1,378.027 

Canadian  Pacific  Rj.— Authorized.— Tbe  shareholders  on 
Got.  7  authorized  the  issue  of  £1,417,500  of  4  per  cent  consoli- 
dated del)enture  stock,  to  provide  for  the  cost  of  Atlantic 
steamships;  also  the  expenditure  of  $5,000,000  for  additional 
rolling  stock  and  |4, 500, COO  for  Increased  terminal  facilities, 
grade  reductions  and  additions  to  facilities.  Compare  para- 
graphs 11  and  12  in  report  in  V.  77,  p.  636,  624, 

Central  Hassachasetts  BB.— See  report  of  Boston  &  Maine 
RR.  on  page  947.— V.  74,  p.  1354, 

Centra!  Pennsylrania  Traction  Co.— O/fer.— Walter 
Stewart,  Secretary  and  Treasurer  of  the  Carlisle  Trnst  Co,, 
has  offered  to  purchase  all  of  the  $200,000  capital  stock  of  the 
People's  Bridge  Co,  of  Harrisburg  at  $52  50  per  $50  share,  51 
per  cent  to  be  delivered,  with  Interest  at  the  rate  of  6  per 
cent  from  Sept.  1,  1908,  not  later  than  Jan.  1,  1904.  We 
are  informed  that  "it  is  supposed,  and  doubtless  true,  that  the 
Central  Pennsylvania  Traction  Co.,  Harrisburg,  Pa,,  is  back 
of  this  offer."— V.  77,  p   400. 

Chicago  &  Alton  Ry.— Oonfrac^— In  1898-99  the  St.  Louis 
Peoria  &  Northern  Ry.  Co.  (now  part  of  the  Chicago  & 
Alton)  contracted  to  become  a  tenant  of  the  Chicago  Ter- 
minal Transfer  RR,  Co.  under  a  99-year  lease;  subsequently 
Edward  H  Harriman,  Jacob  H.  Schiff,  James  Stiilmin  and 
George  J.  Gould  agreed  that  on  or  before  Jan.  1,  1904,  "they 
will  cause  the  Chicago  &  A'ton  RR  Co..  or  some  other  cor- 
poration satisfactory  to  the  Terminal  Company  as  to  respon- 
sibility, to  become  the  successor  to  the  St.  L  mis  Company  as 
lessee  under  said  lease  of  Oct.  1,  1898."  The  report  of  the 
Chicago  Terminal  Transfer  Company  on  a  preceding  page 
announces  that  the  Baltimore  &  Oaio  has  taken  tbe  place  of 
the  St.  Louis  Peoria  &  Northern  as  one  of  its  tenants,  thus, 
it  appears,  relieving  the  Alton  of  an  annual  charge  for 
rental  of  #98  000,  increasing  later  to  $150,000  (V.  68,  p.  1225). 
—V.  77,  p.  349. 

Chicago  &  Eastern  liiinois  UtL.— Earnings.— The  results 
for  the  years  ending  June  3 ),  1903  and  1902  compare  as  fol- 
lows, the  dividends  including  6  per  cent  on  both  common 
and  preferred  shares: 

Dividends  Balance, 

paid.         surt>l"s. 

$3l2.ul0      1.261.801 

841.711         607.171 

From  the  above  surplus  for  1902-^3  there  was  appropriated 
for  depreciation,  construction,  betterments  and  oth-r  pur- 
poses, $92  1,646  (against  $6)7,171  in  190102),  leaving  $341,155 
to  be  carried  to  profit  and  loss. — V.  77,  p.  509. 

rh'cago  Bocb  Inland  &  Pacific  Railway  Co.— Action 
Postponed.— The  meeting  called  for  Ojr.ober  8  for  the  ap- 
proval of  a  new  mortgage  for  $250,000,000  (see  V.  77,  p,  298, 
249),  was  adjourned  until  Jan.  7,  19  14,  at  Divenport.  with- 
out action  on  the  proposition.  The  purcbases  of  the  Rwk 
Island  &  Pdoria  and  the  Burlington  Cedar  Ripids  &  North- 
ern were  ratified.— V.  77,  p.  293.  249. 

FalrmoDt  &  Ciarbsbarg  Traction  Co.— Mortgage.— A 
mortgage  has  been  made  to  the  Guaranty  Trust  Co.  of  New 
York,  as  trustee,  to  secure  $2,500,000  of  5  per  cent  first  mort- 
gage bonds.  The  bonds  are  gold  5-<,  dated  Oct.  1,  19  >8,  and 
are  due  Oct.  1,  1938,  but  subject  to  call  at  105  and  interest  on 
Oct.  1,  1913.  The  amount  now  issuable  is  $1,200,000;  re- 
served for  extensions  and  improvements,  $1  3')0,000.  Presi- 
dent, R.  T.  Cunningham;  Sacretary,  Geo.  T.  Watson.— V.  7fr, 
p.  1406, 

Grand  Trunk  Ry.  Co.  of  Canada.— 5aZe  of  Steele— The 
company  recently  received  subscriptions  in  LindonatQ?^ 
for  £75  ",000  4  percent  guaranteed  stosk,  the  subscriptions 
per  £100  stock  being  payable  £10  00  applic'ition,  £35  on  al- 
lotment, £30  on  Dec.  1,  1903,  and  £32  10s  on  Jan.  1,  19J4.  An 
official  satement  says : 

The  objeot  of  the  present  iBsne  is  to  provide  for  the  extennlon  of  ths 
doable  traokine of  the  eyHt))in.  for  farther  ex'easiv^  si  tin«;  and  yard 
aoflommod-ition,  and  for  the  purotiase  of  neortusary  aiditlona  rolilniir 
scook.  all  of  whtoh  are  urgently  required  to  enable  tbe  oomo-iny  to  ad- 
equately cope  wUh  the  eaortnaai)  Inorease  la  Its  buBlae«s  Daring 
Tho  seven  yuarK  endnd  Deo.  31,  1902,  the  oapl^sl  eipea  litare  ot  the 
line  amoanted  to  £1,500,000,  an  average  of  abiat  £215,0  Operan- 
n  im;  but  owing  ro  the  redemption  of  bonds  bearing  a  high  rata  of  in- 
terest by  the  issue  of  4  per  o-tnt  d-tbentare  stock,  and  th-t  reorganiza- 
tion of  ih«  Ohloag'i  &  Grand  Trunk  Company,  the  fixed  charges  of  the 
■whole  system.  iuoludlQg  the  andMrrakings  of  thu  Grant  Trunk  West- 
ern and  DetToU  Grand  Haven  &  Milwaukee  oompanles,  inoreasei  only 
by  about  £2<i,000  per  annum.  la  this  pHriua  tho  gross  receipts 
Bteadliy  increased  from  £4,417,000  in  i89i  to  £  .,<86,0(i0  in  1902, 
and  thn  receipts  for  1903  to  date  show  a  conslderaole  farther  Increase. 
In  addition  to  the  above  oapltalexpt^ndiiore,  large  ojntribatlona  have 
been  made  from  revenae  for  the  renewal  of  bridges,  the  improvement 
ot  rolling  stock  etc. 

Tills  irtsne  forma  part  of  a  total  authorized  iBsae  of  £10,000,000,  of 
which  £5,2  I9.7i^3  have  been  already  issued. 

About  £500,000  of  the  £750,000  off ered  is  stated  to  have 
been  subscrioed. 

Ferry.— Oa  Sept.  15  the  company  is  sta';ed  to  have  bagun 
transf-  rring  its  trains  fram  Grand  Haven,  Mich.,  to  Milwau- 
kee, Wis  ,  by  ferry.— V.  77,  p.  510,  451. 

iladson  Valley  By.— Lea«e.— Toe  lease  of  the  North  River 
Railway,  owning  a  franchise  for  a  street  railway  in  the 
village  of  Saratoga  Springs,  runs  for  4^"^  years  from  July  1, 
1903,  and  calls  for  the  payment  of  4  per  cent  per  aniium  upon 
the  $200,000  capital  stock  of  the  lessor  road.  Ttie  mortgage 
of  the  North  River  Railway  Co.  is  made  to  the  Glens  Falls 
Trust  Co.,  as  trustee,  and  secures  |50i),000  of  5  per  cent  gold 
bonds  of  $1,000  each,  dated  July  1,  19iJ3,  and  due  Jan,  1, 
1952.  interest  payable  semi-annually  Jan.  1  and  Juty  1; 
$300,000  of  these  bonds  are  to  b 3  held  in  reserve  for  future 
'  rtquirements. 
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Power.— The  company  on  Sept.  9  began  deriving  its  power 
from  the  Spier  Falls  Plant  of  the  Haison  River  Water  Power 
Co.  (V.  77,  p.  458)— V.  77,  p.  461,  349. 

KangaB  City  Railway  &  Light  Co.— Called  Bonds.— All  of 
the  $750, f  00  consolidated  mort.  5  p.  c.gold  bonds  of  the  K*n- 
eas  City  Electric  Liijht  Co.  dated  May  1,  1900,  have  .been 
called  and  will  be  paid  at  105  and  interest  at  the  FHtmers' 
Loan  &  Trust  Co.  of  New  York  on  Nov.  1,  1903. -V.  76,  p. 
1407, 

Lake  Cities  Electric  Ry.,  Michigan  City,  Etc.,  Ind.— 
Sale  Nov  5 —The  forecloaare  sale  is  set  for  Nov.  5.  The 
Metropolitan  Trost  Co.  is  mortgage  trustee.— V.  77,  p.  823. 

Lancaster  County  (Penii.)  Railway  &  Light  Co.— Presi 
dent  Resigns.— VfihiAva  B.  Given  has  resigned   as  President, 
having  pnstained  heavy  losses  in  stocks.     He  is  said  to  have 
protected  this  company  from  puflf^ring  any  serious  injary  as 
a  result  of  his  transactions.- V.  77,  p.  196. 

Lehigh  &  New  England  RR.— Purc/iise— iVew  Mortgage. 

This  company  has  merjied  its  proprietary  line,  the  North 

ampton  RR.  (V.  74,  p,  1253.  478),  and  has  made  a  consolidated 
Bper-cent  mortgage  for  |3,ii00,000,  covering  both  properties 
Of  the  new  bonds  |l,300.ti00  are  issuable  only  to  retire  at  or 
before  maturity  the  existing  5  per  cents,  viz.,  |1, 000,000 
Lehigh  &  New  England,  due  in  1945,  and  $30a,0(0  North 
ampton  RR.,  due  in  1952.  The  remainder  (|1, 700,000)  of  the 
new  issue  will  be  available  for  extensions  and  ImprovementB, 
some  of  which,  it  is  said,  are  now  in  contemplation.— V.  74, 
p.  478 

Lehigh  Talley  RK.—New  Mortgage  Filed.— The  new  mort- 
gage for  $150,000.0<  0,  refprred  to  in  the  report  on  page  946  of 
this  issne  olf  the  Chronicle,  has  been  filed,  the  Qirard  Trust 
Co,  of  Philadelphia  being  the  mortgage  trustee.— V,  77,  p, 
821,  822. 

London  Aylmer  &  North  Shore  Electric  Kj.— Mortgage. 
— This  company,  whose  road,  it  is  said,  is  in  operation  from 
London,  Ont.,  to  Aylmer,  Oat.,  25  miles,  and  was  projected 
to  Port  Burwell,  on  Lake  Erie,  45  miles  in  all,  recently  filed 
a  mortgage  to  William  Warnock  of  Aylmer,  and  the  Guar- 
dian Trust  Co.  of  New  York,  as  trustee,  to  secure  $1,250  000 
of  5  per  cent  20-year  gold  bonds  dated  April  29,  1903,  and 
due  in  1928,  but  subject  to  call  on  anv  semi-annual  interest 
day  at  105  and  interest:  outstanding,  $625,000. 

Mexican  Central  Rj.-Dep^aita.-The  protective  commit- 
tee, E.  Rollins  Morse,  Chairman,  requests  deposits  of  the  in- 
come bonds  with  the  Manhatraa  Trust  Co.  of  New  York  or 
the  Adams  Trust  Co,  of  Boston.  See  advertisement  on  an- 
other page.— V,  77,  p.  824,  789. 

New  Yorli  Saoqachinna  &  Western  BB..— Earnings  —The 
results  for  tlie  fisu-il  years  ending  June  30,  1903  and  I90i,  re- 
spectively, compare  as  folio  ^s: 

Tear.  Orosi.  Net.  Olh.  inc.    Oharges.    Bal.,  sur. 

1902-03 $2,681,028    ?1,2H,788    $33,957    $9l9,§-»2    $327,747 

1901-02 2,f>8i.9i8       1,113.345       32,622       924,608       221.359 

1900^1 2,504.837       1,047,249       29,570       930,238      146,581 

—V.  75.  p.  1400 

Northampton  RR.,  Pennsjlrania.— See  Lehigh  &  New 
England  RR.  above.— V,  74,  p,  1252,  478. 

Northern  Paclflc  Rj.— Meeting  Adjourned— The  annual 
meeting  set  for  Tuesday  wa%  adjourned  until  the  first  Tues- 
day in  February,  1904,  because  under  the  injunction  granted 
by  the  United  States  Circuit  Court  of  Appeals  last  April,  the 
Northern  Securities  C  >,  is  not  permitted  to  vote  its  Nort  ern 
Pacific  stocb  pending  a  decision  in  the  case.  The  old  direct- 
ors will  bold  over. 

Earning i.  —See  page  9    .—V.  77,  p.  767. 

Pere  Marquette  RR.— Purchase— The  Grand  Rapids  Kal- 
kaska &  Soutne^tero  RR,  extending  from  Rapid  City  to 
Stratford,  Micb.,  a  distance  of  40  miles,  and  operated  under 
lease  since  1898.  has  been  purchased  "subject  to  30-year 
lease,"  and  its  $145,000  bonds.- V.  77,  p.  770,  148. 

Perry  County  RR.— See  Susquehanna  &  Western  RR.— V. 
77,  p.  695 

Bock  Inland  Co.— See  Chicago  Rock  Island  &  Pacific  Ry. 
above,- V.  77,  p,  824,  509, 

SaglnawBay  City  (Mil  h)Rdlway  &  Light  Co.— Amal 
gamution,—  The  plan  for  uniting  under  this  head  the  control 
of  the  street  railway,  gas  and  electric-light  business  of  Sagi- 
naw and  Bay  City,  Mioh.,  and  the  interurban  railway  is 
progreseing  favorably,  the  sale  of  the  Bay  City  Consolidated 
Street  Railway,  noted  above,  being  one  step  in  the  process. 
The  other  companies  to  be  incluJed  are  the  Saginaw  Valley 
Traction  Co.,  Saginaw  City  GdS  Co,,  Bartlett  Illuminating 
Co,  and  the  Bay  City  Gas  Co,,  the  new  company  acquiring 
a  majority  of  the  stock  of  the  Saginaw  Valley  Traction  Co. 
and  all  the  stock  of  the  other  companies.  The  total  earnings 
of  the  combined  properties  for  1902  are  reported  as  gross 
$709,978,  and  net  (taxes  deducted)  $222,757.  of  which  the 
street  railways  (55  miles  of  track)  afforded  $395,837  gross 
and  $102,777  net;  total  estimated  results  for  1903,  gross  $800,- 
000,  net  $295  000. 

The  new  company's  20  year  5  per  cent  gold  collateral  trust 
bonds,  to  be  dated  Sept,  Ist,  1908  (limit  of  issue  $7,000,000) 
will  be  aoi  liei  or  reserved  a"*  follows: 

iBsaed  to  provide  for  parohaoe  of  properties $2,080,030  00 

Isaned  to  provide  oaeh  tor  Improvements  and  extenBlons.      720,000  00 
Beservel  to  retire  ootstandlng  bonds  ol  the  several 

companies 1,915,000  00 

In  treasury  lor  fafure  requlr«-m«nt8 255,000  00 

Reserved  In  trustee's  haiids  to  be  issued,  ander  proper 

re8tr;otlonsonly,  (or  lucure  improvementa,  extensions 

or  additions  to  the  properties _, 2,000,000  00 


'•While  the  estimated  fiscures  for  1903  are  sufficient  to  pay 
interest  and  leave  a  surplus  of  over  3  per  cent  on  the  stock, 
this  result  is  obtained  with  all  companies  operating  separ- 
ately and  without  counting  upon  any  benefit  from  th«  expen- 
diture of  money  for  improvements  or  extensions."  For  1905 
the  following  estimate  is  submitted:  Gross,  $963,* 01;  net, 
$418,000;  interest,  $237,250;  surplus,  6  per  cent  on  $3,000  OOi) 
of  stock,  $180,75'!.  The  several  franchises  extend  for  from 
16  to  30 years,  E.  W,  Clark  &  Co.,  of  Philadelphia,  Pa,,  and 
Hodenpyl,  Walbridge  &  Co.  of  New  York  have  the  amalga- 
mation in  charge.  For  Saginaw  City  G^s  Co.,  see  V,  76,  p. 
387;  Bay  City  Gas  Co  ,  V.  76.  p,  437;  street  railways  compa- 
nies, page  84  of  Stbket  Railway  Supplement,  —V.  76,  p. 
1250, 

St.  LonlB  &  San  FraDClsca  BR,— Bonds  of  Allied  Com- 
pany.See  'Frisco  Building  Co.  under  "Industrials"  below. 
— V.  77,  p.  629,  S.'iO. 

St.  Louis  Sonlhwestern  Ry.— ^arniMgrs. — The  results  for 
thtt  fiscal  years  endim^  June  3),  1903  and  1902,  respactlvely, 
compare  as  follows,  the  charges  including  interest  on  all  see- 
on  i  mortgage  tionds  in  the  hands  of  the  public: 

Fiscal                  Gross               Kei  Other  Ohartesit  Balance, 

year.                earnings,      earnings,  income.  laxen.  surplus 

1902  03...  $'','<i78..'S7.'i     $2,022,411  $182,«03  $1640,639  $564,375 

190103....   7,^67,260      2,094,193  89,019  1,855,023  328,189 

V.  77,  p.  299.90. 

Pitt>.bargh  Carnpgie  &  Western  RR.— See  Wheeling  & 
Lake  Erie  RR  below.— V.  76,  p.  1031. 

Southern  Paclflc  Co.— lax  Suit  Diimissed.-The  Ken- 
tucky tax  suits  were  dismissed  on  Oct.  5,  hiving  been  com- 
promised on  the  following  basis:  The  Southern  Pacific  to 
continue  to  pay  the  State  a  franchise  t^x  of  $5,000  a  year, 
and  to  pay  State  and  county  taxes  in  J  ff  jrson  County  on  a 
valuation  of  $275.000,— V,  77,  p.  825,  148 

Sn^qnehaBna  River  &  Western  RR.— A^ew  iVame— This 
company  will  be  organized  to-day  at  H'irrisburg,  Pa.,  as  suc- 
cessor of  the  Perry  County  RR.  The  Newp  >rt  &  Sherman's 
Valley  Rv.  Co..  it  is  said,  will  also  be  taken  in,  H.  P. 
Nichols,  David  Qriog,  W.  H.  Sponsler  and  Elward  R.  Spons- 
ler  are  interested.  -  V.  77  p.  695. 

S)lTanla  Central  Ry.— See  Sylvania  RR.  below. 

Sylyania  RR.— This  road  is  now  known  as  the  Sylvania 
Central  Ry,— V.  76,  p.  1193 

Toledo  Colambas   SprlDgfield  &  Cincinnati  (Eleetric) 

Ry. — Succssor. — dee  Toledo  Columbus   &   Cincinnati    Ry. 
above.— V.  73,  p.  446. 

Wabash  RR -Earnings. —The  results  for  the  fiscal  years 
ehding  June  3),  19u3  and  1932,  compare  as  follows: 

Fiscal               Ornss               Net  Interest  6p.  c.  on  Ai,  itiont,  BaXanct. 

year.             earnings.  earnings.  on  brmds.  deb. '-A."  etc.  «urp(uf, 

19  •2-03 tai  608.75T  $t.z67,»51  $3,031,513  $2i0.000  JHIT.Z-'S  $196,150 

1901-02 19,370.781  4,136.7*4  2.961,757  3 10.00  J  760.547  aal,4«0 

Confolidation,  Etc.— See  Wheeling  &  Lake  Erie  RR.  below. 
—V.  77,  p.  825,  770. 

Wht-eliog  &  Lake  Erie  B.U.  —  Consolidation, — Joseph 
Rams-y  Jr.,  President  of  the  Wabash  RR.  Co.,  is  quoted  as 

saying: 

At  1  be  present  time  we  are  worblng  upon  a  plan  for  the  oonsoUda- 
tlon  of  corporations  formed  In  Ohio,  Pennsylvaula  and  West  Virginia. 
These  oonoerns  were  incorporated  In  Those  States  to  build  the  Pltts- 
buPKh  ex'RDsion,  or  what  Is  generally  known  as  the  Pitt^burch  Oar- 
neKle  &  Wnntern,  60  mites  In  lengih.  The  Wheeling  &  Lake  Erie  will 
be  mergea  wl'h  these  Ila«>8,aad  In  the  end  ic  Is  likely  that  the  Wa- 
bash will  lense  the  oonfolldated  company. 

All  that  I  know  of  a  bli^t^er  scheme  Qf  consolidation  is  what  I  have 
seea  In  the  newspapers  for  the  past  two  years.  There  Is  no  scheme  of 
that  sort  being  considered  jast  now. 

Toe  Pittsbargh  extension  will  be  ready  by  April  1  next. — 
V,  76,  p.  544. 

Wisconsin  Central  RY.—Eaming<t. — The  results  for  the 
fiscal  years  tuding  June  30,  1903  and  1992,  compare  as  fol- 
lows: 

Fiscal                 Orois  Net  Other        Charges  di  Balance, 

year.               ear  ings.  earnings,  income.         taxes.  surplus. 

19J208 $«,6'>1.b6^  $2,445,869  $37,a-i!0    $1,759,115  $724,074 

1901-02 6,041,470  2,158,097  87,077       1,715,068  480,106 

-V,  75,  p,  1204. 


INDU8TBIAL.  »AS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co.— Earnivgs  —For  the  four 
months  eliding  Aug,  31,  1903,  the  net  eariJings  were  $2  078,- 
000  contrasting  with  $2,322,618  in  1902  and  with  |l,i.86,864 
in  1901.  At  a  meeting  of  the  directors  on  Ojt.  6rh  dividends 
were  declared  as  follows:  Preferred,  No,  18,  \%  p.  o.  and 
coQjmon,  No,  14, 1  p,  c,  both  payable  Nov,  2d  to  snarcholders 
of  record  Oct,  10.  At  these,  the  usual,  rates  the  dividend 
charge  for  four  months  is  $1,100,000.— V.  77,  p.  1405,  920. 

American  Shipbnilding  Co.— -Earntngf*.— The  results  for 
the  fiscal  years  ending  June  80,  1903  and  1902,  compare  as 
follows  : 

Fiocal                Net        Depreciat'n,  Preferred  Common  Balance, 

year.            eart.i  gs.  reserve  , etc.  dimdend.  dividend.  surplus. 

1HO2-03  ...  $J,212,H41    $791,086  $553,000  (4)  i!28,000  $640,755 

1901-02  ....  2  ,sO,.'i61       770,294  553,000            1,1S4,257 

American  (Bell)  Telephone  &  Telegraph  Co.— Decision.— 
See  Westeru  Union  Te'egraph  Co,  below. 

Subsidiary  Company.  —See  Northwestern  Telephone  Ex- 
change Co,  below.— V,  77,  p.  771, 

Bayshore  Terminal  Co.,  Norfolk,  Va. — Receivarship. — At 
Norfolk,  Va.,  Oct,  8,  on  a  confessed  judgment  of  $2,383  in 
favor  of  Henry  E.  Finck  of  Baltimore,  suit  was  entered  in 
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the  United  States  Court  for  the  appointment  of  a  receiver 
for  the  company.  Part  of  the  $500,000  bonds  of  1902  have 
been  sold  and  part  pledged  to  secure  a  note  for  |IC0  000.  It 
is  hoped  to  ha.ve  the  receiver  complete  the  road.— V.  75,  p. 
782. 

Beanmont  (Tei.)  LIgrht  &  Power  Co.— New  Company.— 
This  company  was  incoroorated  early  last  July  with  |60",000 
of  authorized  capital  stock,  the  incorporators  being  W.  A, 
Myrick,  R.  Myrick,  Walter  J.  Crawford  and  Horace  Myrick, 
•11  of  Beaumont,  and  C.  H.  Beachamp  Jr.  of  Diillas.  The 
sale  of  the  Beaumont  electrlcliuht  plant  (owned,  it  is  un- 
derstood, by  the  Beaumont  Ice.  Li«ht  &  Refrigerating  Co.) 
for  1375,000  was  reported  during  June. 

Bell  Water  Co.,  Waco.  Tej..—Sale  to  City.— JnAge,  Q.  B. 
Qerald  of  Waoo.  Congres^m-iu  Scott  Field  of  Cnlvert  and 
Hon.  B.  B.  Paddook  of  Fort  Worth  have  been  appointed  com- 
missioner!' to  appraise  the  compiny's  plant,  said  to  have  cost 
|i49,7'26.  with  a  view  to  the  sale  of  the  same  to  the  city  of 
Waco.  The  latter  voted  on  Aug.  18  to  issue  $500,000  water 
bonds. 

Beltoa  (Tex.)  Water  Co.— SoH.— The  city  took  possession 
of  the  property  on  Sept.  30.— V.  76,  p  1410. 

Boston  (Rnbber)  Belting  Co.— Dividend.— With  the  regu- 
lar quarterly  divideod  of  |i  per  share  (2  p.  c.)  paid  Got.  1 
on  ttie  $1,000,000  capital  stock  was  also  paid  an  extra  divi- 
dend of  |6  per  6>hare  from  the  acoumaUted  surplus.  The 
dividend  rate  has  been  8  p.  c.  per  >innum  for  many  years. 
The  company's  business  was  established  in  182S;  it  consists 
in  the  manufacture  of  hi^h-grade  rubber  goods,  belting,  hose, 
valves,  packiogs.  springs,  etc.,  for  mines,  smelters,  mills, 
collieries,  etc.  Office  25'^-80  Divoashire  St,,  Boston.  James 
Bennett  Forsyth,  Qeneral  Manager. 

Broad'Exchange  Co.,  New  York.-Minority  Interest.— 
See  United  States  Realty  &  Construction  Co,  below.— V.  77, 
p.  885. 

Brockton  Ice  &  Coal  Co.— See  New  England  Consolidated 
Ice  Companies  below  and  in  Y.  75,  p.  242. 

Columbas  (Ga.)  Water-Power  Ci).- Sfafw*.- This  com- 
pany's dam  was  completed,  but  one  section  was  washed  out 
fast  year.  Tne  company  has  rebuilt  and  repaired  almost  the 
entire  dam,  and  expects  to  complete  the  work  shortly.  Power 
is  now  being  furnished  for  four  cotton  mills  beside  the  street 
railway.  The  power  company  belongs  to  the  Bibb  Manu 
facturing  Co.  of  Macon,  G*.  The  power  plant  is  at  North 
Highlands,  Qa  ,  on  the  Chattahoochee  River,  and  has  been 
reported  to  have  a  capacity  of  10,000  electric  horse  power.— 
V.  72,  p.  1083,  677. 

Commonwealth  Hygienic  Ice  Co.,  Boston,  Mass.— See 
New  England  Consoiidited  loe  Companies  below  and  in  V. 
75,  p.  242  —V.  74,  p.  1357. 

Consolidated  Gas  Co.  of  Baltimore.— BZocfc  of  Stock  Sold. 
—A  block  of  about  6,000  shares  ($6  iO,000)  of  this  company's 
stock,  held  by  John  L  Williams  &  Sons,  of  Richmond,  Va., 
and  T.  William  Bdiddendorf  &  Co  ,  of  Baltimore,  has  been 
purchased  at  a  price  stated  as  about  60  by  a  syndicate  of 
Baltimore  and  New  York  capitalists.  The  svndicate  was 
organized  by  G-astavus  Oier,  and  includes  Humphreys  & 
Glasgow,  the  gas  experts  who  last  year  made  an  examina- 
tion of  the  property  (compare  V.  74,  p.  1310,  1358;  V.  75,  p. 
188,  187).— V.  77,  p.  39. 

Consolidated  Laiie  Saperlor  Co.— Sa^e.- The  sale  of 
the  securities  held  as  collateral  by  Sjeyer  &  Co.  has  been 
po:tpoaed  until  Oct.  15.  At  last  aooouurs  something  more 
than  $S3, 00  J  of  the  1250,000  which  the  reorganizitiou  com 
mittee  asked  the  sharehjlders  to  provide  at  once  bad  been 
paid  to  the  Eqaitable  Trust  Co.  of  Philadelphia.  The  com 
mittee  signine  this  0*11  consists  of  John  G.  Carruth,  re- 
ceiver; P.  F.  Rothermel,  Jobn  R.  D  )s  Pdssos,  Joeeph  D^  F. 
Junkin,Samael  M.  Clement  Jr.,  805  Land  Title  Baildlng, 
Philadelphia.  (See  last  Wrek's  Chboniole,  page  8i5.)  Strong 
tfforta  are  still  being  made  to  raise  funds  for  the  re- payment 
of  at  lea«t  a  part  of  the  Speyer  loan,  with  a  view  to  obtain- 
ing a  further  postponement  of  the  sale. 

Ccnditi m  of  Eut«rprt8^..— The  "Engineering  Record,"  114 
Liberty  Street,  this  city,  in  its  issue  of  Sept.  36,  contained 
an  article  which  it  is  said  was  written  by  an  eogineering  ex- 
pert, who,  being  invalided,  studied  the  undertakings  on  the 
spot.— V.  77,  p.  825,  771. 

Cramp  (WillUm)^  Sons  Ship  &  Engine  Bailding  Co.- 

New  Offlatra.—Oa  Oct.  2  Cbarles  H.  Cramp  resigned  as  Presi 
dent  aijd  was  elected  Chairman  of  the  board  of  directors; 
Htnry  8.   Grove  was  elected    President;   Edwin  S.  Cramp 
was  cbosen  Vice-President  and  R.  W.  Davenport  was  elected 
General  Manager  and  also  a  director,— V.  77,  p.  453. 

Intern..tiooul  F.re  Engine  Co.— Reorgawzation  Plan.— 
This  company  failed  to  pay  tha  August  divid-md  on  it  J  7  p. 
c.  cumulative  preferred  stock,  and  reorganization  is  consid- 
ered necessary.  The  following  pUn  is  accordingly  presented 
under  date  of  Ojc.  1,  19J3,  oy  the  following: 

John  H.    Flagler,  Chairman;  Fred.  W.  Shlblny,   Aueuot  Heofc^oher, 
Alfred  C.  Bedford,  Oeur«{e  fl.  Boblnson,  with  Sallivaa  &  Oromwell  as 
oonsBeL 
.  Dei>o8ltary,  Bankers'  Tiust  Co.,  7  Wall  st.  New  York  City. 

A  new  corporation  will  be  organized  under  the  laws  of 
New  Jersey,  or  of  New  York,  under  name  of  "American  La 
Franoe  Fire  Engine  Co.,"  or  soma  other  name,  and  will,  so 
far  as  practicable,  be  vested  witti  the  direct  ownership  of  the 
various  properties  which  may  become  embraced  in  the  reor- 


ganization.   The  International  owns  and  cmtrols  besides 
merchandise,  current  assets,  patents,  goodwill,  etc.: 

(1)  All  of  the  capital  stoolc  (Axo»pt.  direotors' qnalltioatlon  shares 
and  24  other  Bhares)  of  the  A.morloan  Pire  Eofjiie  Ca,  (in  amalKama- 
Tlon  of  the  Silsby,  the  Ahreas,  the  Button  aad  the  Ulapp  iS  Jones 
Steam  Fire  Engine  Oompaales  -Seneoa  Falls,  N.  ?.,  and  Olnoln* 
nati  o.). 

(2)  All  of  the  capital  stock  (except  directors'  quallfloatlon  shares) 
of  La  Franoe  Fire  Eniflne  Co..  Elmlra. 

(3)  All  of  the  oaiiltsl  stock  (--xortpt  directors'  qaall&oatlon  shares) 
of  the  H.  F  Hayward  A  Co..  New  Yorli  City. 

(4>  Fire  apparatus  of  Qleason  >&  Bailey  Manufacturing  Co.,  Ltd.— 
3eneoa  Palln  plant. 

{">)  Plant  formerly  of  The  Fire  ErtlnRUlsher  Manufacturing  Co.  (in- 
olndluK  the  Baboock  Fire  Extln«:nl«herCo.),  Ohto*«o. 

(6)  All  of  the  capital  stock  ("xoept  directors'  quallfloatlon  shares) 
of  Charles  T.  HoUoway  &  Co.,  Baltimore. 

It  is  proposed  that  the  new  company  shall  issue: 

Oommon  slock $1,000,000 

Preferred  ttock,  7  p.  o.  non  cumulative 1)000,000 

Qeiieral  flrtt  mortgage  elnklne;  fund  6  p.  c.  20-ye»r  jfo'd 
bonds,  satijeot  to  call  after  5  years  at  105  (sinking  fund 

$25,000  yearly  after  5  years)  1,000,000 

Of  which  to  be  offered  at  par  to  holders  of  present 

preferred  stock. 500,000 

Reserved  to  retire  $310,000  first  6b  of  Am.  Fire  En- 
gine Co 319.000 

Roserved  for  corporate  purposes 181,000 

Voting  Trunt.— All  stock  to  be  held  in  voting  trust  for  live  years. 
Trnstues'  reorganlzsktlon  committee  voting  trust  certificates  to  be 
Issued. 

The  capital: zation  and  liabilities  of  the  existing  company 
aggregate  about  |8,288,013  (against  $3,000,000  for  new  com- 
pany), viz.:  Pref.  stock,  $s,33i,500;  common  stock,  |4,148,- 
000;  floating  debt  (including  that  of  subsidiary  companies) 
as  of  Sept.  1,  19)3,  |484,518;  first  mortgage  bonds  of  Ameri- 
can Fire  Engine  Co,,  $319,000. 

The  existing  stocks  are  to  be  treated  as  follows: 

, —  Will  reefive.-—s 
Oommon  Preferred 

Holders  of  Existing  Stock  Per  $100—  Slock.  Stock. 

Common  stock  ($4.148, 0i)0)  $8  none 

Preferred  otock  ($3.331,500)  — 

It  eubsoriblng  for  15  p.  c.  Innewbonds 20  $30 

If  not  subscribing  for  new  bonds. 16  10 

The  International  is  said  to  have  been  paying  excessively 
large  salaries  to  a  few  cffioers.  Former  President  French, 
Vice-President  Charles  E.  Lccke,  Charles  T.  Silsby  and 
George  R.  Bidwell,  the  managing  director,  are  no  longer 
ronnecte'l  with  the  company.  J.  R.  Clarke  is  President.- 
V.  76.  p.  975. 

lateraational  NFckel  Co.— New  Plant.— The  Canadian 
Copper  Co.,  which  is  controlled  by  this  company,  is  erecting 
a  plant  at  Copper  Cliff,  Ont.,  that  will  handle  1,000  tons  of 
ore  per  day  and  will  cost  nearly  |l, 003, 000.  The  bulk  of  the 
machinery  is  to  be  operated  electrically.  The  plant  is  ex- 
pected to  be  In  operation  by  April  next.  The  power  house  is 
heing  constructed  and  equipped  under  the  supervision  of  the 
Engineering  Company  of  America,  74  Broadway.— V.  78,  p. 
1190. 

Kansas  City  Elfctric  Light  Co.— Called  Bondn-See  Kan- 
sas City  Railway  &  Light  Co.  under  'Ruilroads"  above.— V. 
76,  p.  1088. 

LoaiSTille  (Ky.)  Water  Co.— Control  Complefe.—See  page 
988  of  State  and  City  Department.— V.  27,  p.  48. 

Miami  &  Erie  Canal  Transportation  Co.— Tm«  Extended. 
— The  time  for  the  deposit  of  bonds  under  the  agreements  of 
the  Cleveland  and  Cincinnati  committees  has  been  extended 
up  to  Nov.  15. -V.  77,  p.  630,  513. 

Michigan  Telephune  Co.—N4ice—Th<i  bondholders'  pro- 
tective committee— Cnarles  F.  Cashmtn,  Secretary— gives 
notice  that  all  except  $'348,010  (of  the  |t,7l5,0  «))  of  the  con- 
solidated mortgage  5  p,  c.  bonds  hive  been  deposited,  and 
that  tne  committee  has  extended  the  time  for  further  de- 
posits until  and  including  Oct.  2),  whea  the  ri^ht  to  deposit 
under  the  agreement  will  finally  expire.— V.  77,  p.  773,  8i)l. 

Morse  Itoo  Works  &  Dry  Dock  Co.,  Brooklyn,  N.  Y.— 

Recever  Appointed.— ^^.  petition  in  voluntary  bankruptcy 
Wis  filed  on  Monday,  but  sub^tqu-nMy  on  the  same  day 
United  States  Circuit  Judge  Thomas  placed  the  property 
in  the  hands  of  Director  Sterling  F.  Htyward,  395  Broadway, 
this  city,  as  receiver  on  applictition  of  three  creditors  whose 
claims  aggregate  $3,500.  The  liabillti^'S  other  than  bonded 
debt  are  estimited  at  something  less  than  $1,000,000 ;  assets 
perhaps  |2,0UO,000.  A  year  ago  the  company  was  employing 
2  300  men  and  had  a  weekly  pay-roll  of  about  |25,000.  Its 
downfall  is  attributed  to  strikes  (about  twenty  of  them  in 
1902),  which  increased  expanses  and  were  destructive  to  busi- 
neps.  The  "New  York  Sun"  of  Ojt.  7  devoted  a  column 
and  a  half  to  a  history  of  the  company  and  its  labor  troubles. 
The  Washington  Trust  Compiny  is  trustee  under  a  mortgage 
which  originally  secured  $450,000  of  5  p.  c.  bonds.  See  also 
V.  76,  p.  106. 

National  BiEcait  Co.— Strike.— The  strike  begun  last 
spring  by  the  cracker  packers  and  bakers  employed  by  the 
company  through  the  Cnlcago  Federation  of  Labor  has 
been  declared  t  ff,  and  the  various  plants  which  have  been 
sbnt  down  will  be  reopened,  the  men  returning  to  work  for 
their  old  wages.  Inconsequence  of  the  strike  the  company 
early  in  Jaly  closed  its  Uremner,  Kenuf-dy  and  Aldrich 
plants  in  Chicago,  and  locked  out  over  2,600  employees. — 
V.  77,  p.  352,  92. 

National  Seel  &  Wire  Co.— New  Stock,— This  Maine  cor- 
poration has  voted  to  increase  its  capital  from  $i, 000,030  to 
|10,00i>.000.    The  company  operates  rod  and  wire  plants  in 
'  New  Haven,  Conn.,  and  De  Ealb,  111.    Frank  L.  Brown  has 
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been  saocpe'lod  aa  a  director  by  M    L.  Reqai  of  Sau  Fran- 
cisco.    Tbe  ofiBL-ers  are  : 

K.  B.  Web»terof  Bontoa,  Prstlilent;  E.  F.  SlielUberger  of  De  Kalb 
111.,  Vice- PreBtilent;  H.  S+nborn  Smith  of  New  HAven,  Oonn.,  tteore- 
t»ry,  and  E.  R.  HasUaf^BOf  Boston,  Treasurer. 

Tne  K^nsaH  City  Steel  &  Wire  Co.  wa3  incorpDrated  daring 
Jalv  as  one  of  a  series  of  sabsidiary  distriba ting  companies. — 
V.  75,  p.  506. 

New  England  CoB8o1Idated  Ice  Companies.— Dt«<o/utton. 

— Thp  8harebold<-r8  will  vote  Qjt.  27  npon  a  proposition  of 
the  directors  to  dissolve  the  corporation.— V.  75,  p.  242. 

New  England  Cotton  Yarn  Co.—Offlcers.—C.  Minot  Weld 
(exPre--idfat  of  the  National  Suffolk  B^ink)  has  been  elected 
President  to  sncceed  the  late  Andrew  Q.  Fierce.  Joseph  F 
Koowles  has  resigned  as  Chairman  of  the  executive  commit- 
tee in  order  to  devote  his  time  to  the  Acnshnet  and  Hathaway 
mills.-V.  77,  p.  518,  852. 

Northwegt-^rnCB'll)  Telephone  Exchange  Co.— -Amended. 
— By  a  recent  ameDdm»-nt  to  tde  articles  of  incorporation,  the 
indebtedness  of  the  company  is  not  to  exceed  two-thirds  of 
its  capital.  The  comoany  is  authorized  to  increase  its  capital 
(now  14.854,300)  to  |6  000,000.  No  bmds  have  been  issued, 
and  no  issne  iscottemplated.  Improvements  costing  $800,- 
000  are  said  to  have  b-en  made  tMs  year.  For  dividends, 
etc..  see  "American  Telephone  &  Telegraph  Co.,"  in  V.  76, 
p.  696. 

Otis  Elevator  Co.— iVo  Dividend  Now  on  Common  Stock. — 
A  first  dividend  of  2  p.  c.  was  paid  on  the  common  stook  last 
April,  but  on  Tuesday  tbe  direstors  agreed  not  to  pay  a  sec- 
ond dividend  at  this  time  because,  although  the  earnings  of 
the  paetsix  months  would  justify  a  dividend  of  3  percent,  the 
strike  In  the  building  trades  and  the  consequent  holding  up 
of  a  large  amrunt  of  work  renders  a  conservative  policy  de- 
flirable.— V.  76,  p.  708,  651. 

People's  Gas  &  Electric  Co.,  Defiance,  0.— Sfocfc-The 
authorized  limit  of  onpit^l  stock  has  been  increased  from 
$100,000  to  $16",000.-V.  69,  p.  179. 

Plymoath  Cordage  Co.— Diviieni.— The  company,  with 
the  regular  quarterly  dividend  of  2  per  cent  on  the  $1,600,000 
stock,  recen  ly  paid  an  extra  dividend  of  6  p.  c.  per  share 
against  an  extra  dividend  of  10  p.  c.  paid  a  year  ago,  The 
results  of  operations  for  the  year  ending  July  31,  1908,  are 
stated  as  follows: 

Profits  of  cordage  factory,  $795,248;  other  income,  $13,622;  ex- 
penseB,  $42''.«5";  mvldeinils,  $120,00  ;  oharRed  off  $6,004;  suspense 
aeooant,  iiOO,ciOO;  Improrement  aooonat,  « 146,000;  balance,  eurplos, 
f  10,307;  total  surplus  to  date.  $782,081.— V.  74,  p.  1255,  941. 

Providence  (R.  I.)  Ice  Co.— See  New  England  Consoli- 
dated Ice  CompaDies  above  and  in  V.  75,  p.  242.— V.  74,  p.  330. 

Rochester  &  Pittsburgh  Coal&  Iron  Co.— Called  Bonds,— 
Thirtren  Helvetia  property  purchase  money  mortg«ge 
bonds  have  been  drawn  for  payment  Nov.  1,  1903,  at  110  and 
interest  at  the  Central  Trust  Co.  —V.  75,  p.  1858. 

Taonton  (MasH.)  1(6  Co.— See  New  England  Consolidated 
Ice  Companies  above  and  In  V  75,  p.  242. 

Tennessee  Coal,  Inm  &  US..— Maturing  Bonds.— The 
$27.0L0  nonds  of  the  Pratt  Coal  &  Iron  Co.,  due  Nov.  1, 
1903,  with  conpon  No,  40  attached,  will  be  paid  at  maturity 
at  the  Central  Trust  Co.— V.  77,  p.  404,  206. 

United  States  Rea'ty  &  ( onstrnction  Co.— Interest  in 
Broaa-Excharige  Bwl  ing— Tbe  company,  we  learn,  still  re 
tains  the  intert^etinthe  Broad-Exchange  Co.obtained  through 
the  Fuller  C  >.  (see  V  75,  p.  736),  consisting  of  $895,000  of 
the  $2,(100,000  6  p.  c.  prt-ferred  stock  and  $421,400  of  the  |2,- 
000,000  common  stock  (par  of  shares,  $100).  DivideLdi  on 
this  holding  of  prefrrred  stock  at  the  rate  of  6  per  cent  per 
annum,  as  annf)^nc^d  last  week  for  the  la^e  quarter,  will 
yield  $53,700  per  annum.  Th^  report  for  the  nine  months 
ending  Jane  ;i0,  19' 8  (see  V.  77,  p.  297),  while  r- ferring  to 
the  oompaLy's  inierest  in  anl  inc  ^ma  from  various  otber  New 
York  CMty  real  estate  c  mpanies,  makes  lo  reference  to  the 
Broad-Exchange  Company, — V.  77,  p.  717. 

United  States  Shipbaildiag  Co.— Tcitimony  at  HeaHvg. 
— Considerable  att<-nrion  has  been  paid  this  week  to  tbe  tes- 
timony of  Dar.iel  L.  Dressf-r,  ex-President  of  the  Trust  Co, 
of  the  Republic,  betoie  'he  Master,  relative  to  the  application 
of  tbe  protective  committee  (Samuel  Untermyer,  counsel.} 
to  have  the  receiversbip  made  permanent.  Much  of  the  in 
formation  given  bas  already  been  made  public,  but  for  record 
the  following  points  may  be  brought  together: 

England  bavins:  /ailed  to  provi<ie  as  expected  $3,000,000  of  the 
UDderwrltinKOf  the  $ '.OoO.OOO  first  morttiage  bonds  (at  90  with  a 
honuH  of  25  per  cent  in  each  class  of  stooh).  Mr.  Dresser  raleed  the 
under-wr  tlnv  throoKh  his  trust  company  to  $4.7.^0,  00,  with  the  un 
derstaDdiDii  thtit  the  rtnidlnrter  was  arraDfrea  for  iu  Paris.  Toe  French 
nnderwritrrs  failed  to  c«um  to  tlaie.  and  Mr.  Schwab  havlna:  agreed 
to  provide  %l.i  0  ,000  o  sh  ir  necensary,  Mr,  Dresner,  in  Mr.  Sohwah's 
absecce  from  town,  borrowed  $2,100,000  on  hU  own  and  Mr.  Nixon's 
notes  toward"  the  bonds.  These  notes  were  afterwards  tabea  care  of 
by  the  Shrlrion  reorjf.nlzaiion  cmmittee.  Iq  all  Mr  Dresser  bor 
rowfd  about  $4,100  cOo  to  parry  through  the  deal.    Less  than  $  .00  - 

000  of  'he  flret  mortgage  bonds  which  were  offered  to  the  public  at 
9719  withcui  siocfc  bonus  were  placed 

The  pan  base  of  the  B-thlehem  s  00k  was  made  for  $10,000,000  of 
collateral   trust  bonds   »nd  $iO,0(iO,Oai)  of  each  class   of  ntock.  $^. 

1  D**!!.  *"'™'^**'^  *"•' '^®  "8™®  ^Diount  of  preferred  stock  goloK  to 
J.  P.  MorKan  &  Co  (on  aucon  1. 1:  appears,  of  in  erest  and  ea.rnlnKs 
dnrlDg  the  'ime  the  plant  was  held  for  the  etPCl  syndicite)  A»  J.  P. 
Morgan  &  Co.  required  cash  In  place  of  the  bondi.  Mr.  Schwab  pro 
vioed  *7./46.871  OttSh,  rereivinK  the  bonds  and  $7,iO  ,000  of  each 
class  of  the  ohare-.  An  order  f..r  the  sale  of  all  the  aforesaid  stoofc 
was  then  placed  with  a  brokerage  house,  the  price  for  the  preferred 
Delng  placed  at  65  andlor  the  common  at  25,  this  stook  and  $1,60^,,- 


000  of  each  hind  from  certain  vendors,  belnij  given  preference  In 
sale  over  all  O'her  stock.  [The  stock,  however,  was  nor,  sold  under 
this  order,  and  from  the  following  It  ai>pe*r8  that  the  Morgan  portion 
was  subsequently  sold  at  a  price  to  net  $75,000.  -Ed.] 

J.  P.  Morgan  &  Co.  make  the  following  statement: 
Neither  the  firm  of  J  P  Morgan  A  Oo.  nor  any  partner  ever  had  any 
coiioeo'lon  wl'h  the  Inoeptlon,  orxanlzitlon  or  flnanoiuK  of  the  United 
8' ares  Shipbuilding  Co  ;  nor  h'ive 'hey  ever  received  or  owned  any  of 
Its  seoarltles.  As  manntfere  of  the  United  States  Steel  Corporation 
syndicate  we  held  the  Bethlehem  Steel  Co.  stock  until  a  purchaser 
was  found.  It  was  transferred  to  the  Unlred  States  Shipbntlding  Co. 
at  th«  exact  coat  and  the  preferred  and  common  srook  which  were  r»-' 
celved  ill  lieu  of  Interea  aud'ottrnluKs  of  the  oompany  were  sold  at 
prlva'e  sale  for  *7fS,O0O  and  the  proceeds  were  distributed  an  part  of 
the  profit  of  the  United  States  Steel  syndicate.  Any  statement  that 
w  e  were  parties  to  any  agreement  for  seUlng  the  stock  Is  wholly 
untrue. 

Ciimpare  also  statements  in  Chronicle  V.  76,  p.  1412, 1359, 
1197.— V.  77,  p.  404,  854. 

United  States  Steel  Corporation.— jRedtic^ion  of  Com- 
mon Stock  Dividend.— The  directors,  at  a  meeting  on  Tuesday 
unanimously  voted  to  declare  a  quarterly  dividend  of  one- 
half  of  one  per  cent  on  the  common  stock,  payable  Dec.  80. 
The  ten  preceding  distributions  were  one  per  cent  each.  The 
statement  of  earnings  accompanying  the  official  announce- 
ment is  given  on  page  050.  A  prominent  director  is  quoted  as 
s  tying: 

The  corporation  was  amply  able  to  pay  the  full  1  per  cent  on  the 
basis  of  the  past  quartei'a  earnings,  bur,  loosing  ahead.  It  did  not 
seem  prudent  to  continue  the  rate  heretofore  paid  la  vluw  of  the  fact 
that  our  orders  on  hand  as  compar>'d  wlrh  this  time  last  year  show  a 
falling  ■  ff  about  1,100,000  tons.  [4,843.007  to  3.728,74 '.  tons -En.  ] 
This,  however,  we  consider  an  abnormal  slump.  We  deemed  It  better 
to  pay  one  half  of  I  per  ct-nt.  with  tht*  prospect  of  contln  Ing  this  rate, 
than  to  pay  the  full  i  per  cent  and  perhaps  hive  to  pass  It  altogether 
later  on.  It  seems  fair  to  preaame  that  we  will  be  able  to  continue  at 
the  reduced  rate. 

The  reduction  in  the  dividend  on  the  common  stock  will 
result  in  a  saving  of  about  $10,000,000  yearly.— V.  77,  p.  837. 

West'^rn  Union  Telegraph  Co.— D'^cision.- The  Uoited 
States  Circuit  Court  of  Appeals  at  Boston  on  Oct.  7,  revers- 
ing the  decision  of  the  Circuit  Court,  decided  in  favor  of  t  lis 
company  its  suit  to  compel  the  American  Bell  Telephone  Co., 
as  successor  of  the  National  Bell  Telephone  Co.,  to  pay  to  the 
Western  Union  Co.  under  agreement  of  Nov.  10,  1879,  for 
seventeen  years  20  per  cent  of  "all  rentals  or  royalties  re- 
ceived from  licenses  or  leases  of  speaking  telephones."  The 
Bell  Company  established  a  standard  gross  rental  for  its  in- 
struments, and  in  addition  at  organization  of  its  lessee  com- 
panies received  for  license  to  operate  under  the  Bell  patents, 
etc.,  some  portion  of  the  stock  of  those  companies  averaging 
p-rhaps  35  or  40  per  cent.  These  stocks  and  the  income 
therefrom,  the  Bell  Co.  claimed,  were  not  within  the  mean- 
ing of  the  contract  of  1879,  The  Western  Union  held  other- 
wise, and  the  matter  has  been  in  litigation  since  November, 
18S3.  The  amount  of  sub-company  stock  received  by  the 
Bell  otherw'e  tban  for  cash  prior  to  November,  1886  is  be- 
lieved to  be  aboat  $18,000,000.  (Compare  articlt  a  in  Chronicle, 
V.  69,  p.  «74;  also  V.  69,  p.  826  10^4.) 

The  friends  of  the  Bell  believe  that  the  Supreme  Court 
of  the  United  States  will  pass  on  the  matter  before  it  is 
finally  settled.  President  Fish  of  the  American  Telephone 
&  Telegraph  Co.  says  in  substance  :  "It  is  certain  that  the 
amount,  if  anything,  ultimately  to  be  recovered  will  be  very 
much  less  than  tbe  public  seems  to  think.  The  estimates  in 
tbe  public  prints  are  grossly  exaggerated  and  the  drop  iu  the 
stock  of  the  Telephone  Company  is  manifestly  out  of  all  pro- 
portion to  the  amount  involved.  We  expect  that  if  ulti- 
mately called  upon  to  pay  anything,  the  sum  will  be  rela- 
tively smill  "    He  also  says  : 

TheConrtof  Appet  Is  differs  from  tbe  late  Judge  John  Lowell  and 
from  Jiidee  Colt,  both  of  whom  decided  there  was  no  such  liability. 
The  Cate  was  sent  to  the  Circuit  Court,  where  a  master  is  to  be  ap- 
pointed who  will  determine  the  amount  which  the  Westorn  Union  is 
entitled  t>>  recover.  Then  the  case  will  proceed  before  the  Circuit 
<  ourt  and  the  Circuit  Court  of  Appeals  to  a  fiual  decision,  with  the 
prospect  of  an  ultimate  report  to  the  Supreme  O  >nrt  of  the  Uoited 
States,  where  the  whole  master,  including  the  questl  >n  of  llablUcy, 
may  be  determiner).  The  Telephone  0'>mp<iny  1*  advUed  by  Its  coun- 
sel, and  believes  that  the  opinion  recently  fi  ed  should  not  prevail, 
and  the  case  will  be  carried  to  the  last  appeal  passible. 

The  controversy  relates  entlrelv  to  claims  alleged  to  have 
accrued  prior  to  November,  1899,  when  the  aforesaid  con- 
tract expired.— V.  77,  p.  630. 


—"The  Financial  Red  Book  of  America,  a  Directory  of  the 
Wealthy  People  of  the  Uoitei  States."— The  volume,  which 
has  just  been  issued,  is  a  compilation  of  the  names  of  those 
individuals  and  large  estates  throu=rh'  u":  the  United  States 
that  are  believed  to  be  worth  $30  ',000  or  more.  Abjut 
15,000  names  have  been  collected  as  coming  within  the  re- 
qairements  of  the  work,  and  tbe^e  are  presented  in  attrac- 
tive style  and  io  a  maoner  that  makes  th-m  convenient  for 
reidy  reference  and  frequent  use.  The  nam>'S  are  arranged 
alphabetically,  divided  ny  States  and  subdivided  by  cities 
and  towns.  Prce  $10.  The  Financial  Directory  Association, 
25  West  Broadway,  New  York. 

—The  Western  Trust  &  Savings  Bank  of  Chioago,  in  the 
Ojtober  announcement  circular  of  its  bjnd  depar  ment,  pre- 
sents an  attractive  li^t  of  securities  for  iovestmect.  It 
makes  a  specialty  of  foreign  government  and  muLicsipal 
bonds,  sucQ  as  Q^-rman  Imperial  3s,  Bumburg  8s,  Mexican 
external  acd  Treasury  gold  5s  and  4^s  and  Mexican  internal 
silver  58;  and  offers  a  variety  of  the  b^st  Cilcago  local  ae- 
curities,  selected  municipals,  and  choice  railroad  bonds. 
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ERIE    RAILROAD    COMPANY. 


EIGHTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING    JUNE    30,    1903. 


New  Yobk,  October  1,  1903. 

To  the  Bond  and  Shareholders  of  the  Erie  Railroad  Com- 
pany: 
The  following  report  of  the  operations  of  your  property 

for  the  year  ending  June  30,  1903,  is  respectfully  submitted 

by  the  Board  of  Directors : 

MILEAGE. 

Table  No.  1  shows  in  detail  the  mileage  controlled  or 
operated  during  the  fiscal  year  ending  June  30,  1903,  from 
which  you  will  note  that  the  Company : 

Miles. 

Owns  in  fee  or  controls  by  ownership  of  entire  stoclt 1,644.04 

Controls  by  ownership  of  over  a  majority  of  stocls 157.96 

Leases    292.88 

Has  traclsage  rights  over 58.08 


Total  mileage  operated 2,152.96 

Has  restricted  trackage  rights  over 109.20 

Owns  and  leases  to  other  companies 15.12 

Leases  and  re-leases  to  other  companies 2.35 

Controls   lines  operated  independently 37.87 

Total  mileage  controlled  but  not  operated 164.54 

Grand  total 2,317.50 

— of  which  70G.53  miles,,  or  30.49  per  cent.,  have  second 
track,  11.87  miles  have  third  track,  and  11.83  miles  have 
fourth  track. 

The  decrease  of  781  miles  of  first  track  is  due  to  the 
abandonment  of  the  Alton  Loop  of  the  N.  Y.,  L.  E.  &  W. 
Coal  and  Railroad  Company  and  minor  corrections  due  to 
re-measurements. 

The  increase  of  3.413  miles  of  second  track  is  due  to 
additional  second  track  constructed  as  follows:  3.5  miles 
between  Hornellsville  and  Almond,  2.124  miles  between 
Meadville  and  Saegertown,  .939  miles  through  Jamestown, 
less  3.150  miles  abandoned  between  West  Hawley  and 
Honesdale,  Pa. 

EABNINGS    AND   EXPENSES. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  the  railroad  and  other  opera- 
tions for  the  fiscal  year  of  the  entire  system  (excepting  the 
New  Jersey  &  New  York  Railroad  and  the  Coal  Com- 
panies) : 


EABXINOS. 

1903. 


Fbom  $ 

Freight    21,690,503.05 

Coal    11,384,421.31 

Passenger    8,021,891.45 

Mali   472,479.81 

Express 811,034.76 

Rents 130,178.29 

Miscellaneous   998,630.39 


1902. 


19,259,229.45 

9,066,059.30 

7,639,501.43 

468,901.31 

777,838.80 

162,247.95 

1,035,447.13 


Inc.  or  Dec. 

% 

I.  2,431,273.60 

/.  2,318,362.01 

/.  382,390.02 

/.  3,578.50 

/.  33,195.96 

D.  32,069.66 

D.  36,816.74 


Earnings— Railroad. 43,509,139.06     38,409,225.37     /.  5,099,913.69 
EUirningB — Other  Op- 
erations      2,321,274.26       2,485,208.52        D.  163,934.26 


Total  Earnings. 45,830,413.32     40,894,433.89     I.  4,935,979.43 


FOK 


BZPBNSBS. 

Increase 

1903.                    1902.  or  Decrease. 

$                         $  $ 

Maintenance    of    way 

and    structures 3,652,913.98       3,694,216.41  D.  41,302.43 

Maintenance  of  equip- 
ment       5,728,760.54       5,381,279.87  /.  347,480.67 

Conducting  transpor- 
tation     16,291,666.60     14,568,482.61  7.1,723,183.99 

General    expenses 952, .396.69          976.146.82  D.  23,750.13 

Taxes     971,770.60       1,021,566.20  D.  49,795.60 


Expenses— Rail  road.27,597,508.41     25,641,691.91     /.  1,955,816.50 
Expenses  —   Other 
operations    2,328,250.04       2,285,406.78  7.42,843.26 


Total  Expbn3es.29,925,758.45     27,927,098.69     /.  1,998,659.76 


Net  earnings — Rail- 
road     15,911,630.65     12,767,533.46     I.  3,144,097.19 

Net  earnings  —  All 
operations    15.904,654.87     12,967,335.20     7.2,937,319.67 


Ratio   of  expenses   to 
earnings 65.30  % 


68.29  % 


D.  2.99  % 


Note. — In  this  table  the  expenditures  for  additions  and  Improve- 
ments for  the  year  1902  (S249, 501.50)  have  been  deducted  from 
expenses  for  the  purpose  of  comparison. 


As  shown  above,  the  Increase  in  gross  earnings  was 
$4,935,979.43,  or  12.07  per  cent,  over  the  preceding  year,  the 
operating  expenses  increasing  $1,998,659.76,  or  7.16  per  cent 
over  the  previous  year,  the  net  earnings  being  $15,904,654.87, 
an  increase  over  the  previous  year  of  $2,937,319.67,  or  22.65 
per  cent. 

The  ratio  of  Operating  Expenses  (exclusive  of  taxes), 
to  Earnings  was  63.18  per  cent. 

'  MEKCHANDISE   FBEIGHT. 

The  merchandise  freight  hauled  during  the  year  was 
17,364,304  tons,  an  increase  of  2,078,223  tons,  or  13.60  per 
cent. 

The  increase  in  revenue  from  the  haulage  of  merchan- 
dise freight  was  $2,431,273.60,  or  12.62  per  cent,  over  the 
previous  year. 

The  commodities  transported  are  shown  in  detail  in 
Table  No.  16  herewith. 

COAL. 

The  total  coal  tonnage  hauled  during  the  year  was  14,281,- 
422  tons,  an  increase  of  1,870,344  tons,  or  15.07  per  cent.,  as 
compared  with  the  previous  year. 

The  increase  in  revenue  from  the  transportation  of  this 
commodity  was  $2,318,362.01,  or  25.57  per  cent. 

Of  the  coal  transported,  5,907,878  tons  were  anthracite, 
or  95,427  tons  less  than  last  year,  being  a  decrease  of  1.59 
per  cent. 

The  bituminous  tonnage  was  6,519,527  tons,  an  increase 
of  1,520,414  tons,  or  30.41  per  cent,  over  the  previous  year. 

The  coke  tonnage  was  1,854,017  tons,  an  increase  of  445,- 
357  tons,  or  31.62  per  cent. 

The  coal  tonnage  of  the  Company  was  45.13  per  cent,  of 
the  total  tonnage  transported. 

The  mines  in  the  anthracite  region  remained  closed  dur- 
ing the  months  of  July,  August,  September  and  until  October 
23,  due  to  the  strike  of  miners,  resulting  in  a  reduction  In 
the  tonnage  of  anthracite  coal. 

During  the  cessation  of  operations  in  the  anthracite  re- 
gion, the  locomotive  and  car  equipment,  which  otherwise 
would  have  been  idle,  was  utilized  to  handle  other  traffic 
which  had  been  developed.  The  result  is  shown  in  the  in- 
creased tonnage,  reducing  the  loss  of  revenue  caused  by  a 
lessened  anthracite  tonnage. 

GENERAL   FREIGHT   TRAFFIC. 

The  total  revenue  freight  traffic  of  the  Company,  includ- 
ing both  merchandise  and  coal,  was  31,645,726  tons,  an 
increase  over  the  preceding  year  of  3,948,567  tons,  or  14.26 
per  cent. 

The  tons  carried  one  mile  increased  651,010,540  ton  miles, 
or  13.69  per  cent.,  being  5,407,350,490  ton  miles  as  against 
4,756,339,949  ton  miles  last  year. 

The  total  revenue  derived  from  the  transportation  of 
freight  was  $33,074,924.36,  as  compared  with  $28,325,288.75 
for  the  year  1902,  an  increase  of  $4,749,635.61,  or  16.77  per 
cent. 

The  general  average  freight  rate  per  ton  per  mile  was 
.612  cents  as  compared  with  .596  cents  the  previous  year,  an 
increase  of  .016  cents,  or  2.68  per  cent. 

In  addition  to  the  above  tonnage,  3,615,472  tons  of  Com- 
pany's freight  were  hauled,  making  the  total  tonnage 
handled  35,261,198  tons. 

In  hauling  this  tonnage,  13,311,928  train  miles  were  run, 
an  increase  over  the  previous  year  of  679,396  train  miles, 
or  5.38  per  cent. 

The  revenue  per  freight  train  mile  was  $2.48  as  com- 
pared with  $2.24  the  previous  year,  an  increase  of  24  cents,  or 
10.81  per  cent.  The  average  train  load  of  revenue  freight 
was  406.20  tons,  an  increase  of  29.68  tons,  or  7.88  per  cent. 
Including  Company's  freight,  the  average  train  load  was 
432.68  tons  as  against  399.76  tons  last  year,  an  increase  of 
32.92  tons,  or  8.23  per  cent.  The  average  car  load  of  revenue 
freight  was  17.88  tons,  an  increase  of  .83  tons,  or  4.87  per 
cent.  Including  Company's  freight,  the  average  carload 
on  the  system  was  19.05  tons,  an  increase  of  .95  tons,  or 
5.25  per  cent,  over  the  previous  year. 

PASSENGER     TRAFFIC. 

The  total  number  of  passengers  carried  during  the  year 
was  19,976,353,  an  increase  of  1,378,803  passengers,  or  7.41 
per  cent. 

The  number  of  passengers  transported  one  mile  was 
528,997,362,  an  increase  of  19,764,786  passenger  miles,  or 
3.88  per  cent. 

The  increase  in  gross  revenue  therefrom  was  $382,390.02, 
or  5.01  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1.516  cents,  an  increase  of  .016  cents,  or  1.07  per  cent. 
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The  average  distance  travelled  veas  26.5  miles,  a  decrease 
of  .9  miles,  or  3.29  per  cent. 

The  average  revenue  received  from  each  passenger  was 
40.16  cents,  a  decrease  of  .92  cents. 

In  handling  the  trallic  8,560,291  train  miles  were  run,  an 
increase  of  .53  per  cent,  over  the  previous  year. 

The  earnings  per  passenger  train  mile  were  $1.11,  an  In- 
crease of  4.27  per  cent. 

The  average  number  of  passengers  in  each  train  was 
61.80,  an  increase  of  2.31  passengers,  or  3.88  per  cent. 

The  average  number  of  passengers  in  each  car  was  17.7. 
an  increase  of  .()0  passengers,  or  3.87  per  cent. 

While  the  volume  of  the  business  increased  7.41  per  cent, 
and  the  earnings  5.01  per  cent.,  the  train  mileage  increased 
.53  per  cent. 

Of  the  total  number  of  passengers  carried.  19.317.618 
were  local  and  658,735  were  through  passengers,  both  classes 
of  traffic  showing  an  increase.  The  increase  in  the  average 
revenue  per  passenger  per  mile  was  in  the  local  business. 

16,392,082  passengers  were  carried  on  the  Pavonia  Ferry 
over  the  Hudson  River,  an  increase  of  938,120  over  last  year. 

EXPENSES. 

MAINTENANCE  OF   WAY  AND  STEUCTUKES, 

The  expense  of  Maintenance  of  Way  and  Structures 
shows  a  decrease  of  $41,302.43,  or  1.12  per  cent,  as  compared 
with  the  previous  year.  The  property  has  been  fully  main- 
tained, and  where  renewals  have  been  necessary  structures 
of  Inferior  design  or  construction  have  been  replaced  with 
those  of  improved  design  and  capacity. 

48  iron  bridges  were  replaced  by  new  steel  structures 
with  heavier  carrying  capacity. 

19,435  tons  of  new  00-pound  and  8,329  tons  of  new  80- 
pound  rail  were  placed  in  the  track  during  the  year,  with 
the  necessary  frogs,  switches,  etc. 

725,037  cross  ties,  and  1,858,889  feet  of  switch  timber 
were  placed  in  the  track,  together  with  304,886  tie  plates. 

169.91  miles  of  track  were  fully  ballasted,  and  6.75  miles 
of  track  were  partially  ballasted. 

11.82  miles  of  drain  tile  were  laid. 

94.57  miles  of  new  right-of-way  fencing,  and  11.31  miles 
of  new  snow  fences  were  built. 

12,4  miles  of  passing  sidings,  32.8  miles  of  other  Com- 
pany's sidings,  and  16,5  miles  of  industrial  side  tracks  were 
constructed. 

Crossing  gates  were  erected  at  10  grade  crossings. 

225  miles  of  telegraph  lines  were  rebuilt.  62  miles  of  cop- 
per wire  were  used  to  replace  worn-out  wire.  An  additional 
wire  between  West  Hawley  and  Saco,  a  distance  of  21  miles, 
was  built  and  charged  to  Expenses. 

New  passenger  stations  have  been  erected  at  Olean,  Mark- 
hams  and  Smithboro,  N.  Y.  The  passenger  station  at  Mar- 
tel,  O.,  and  the  train  shed  at  Rochester,  N.  Y.,  have  been  re- 
built. 

MAINTENANCE    OF    EQUIPMENT. 

The  expense  of  Maintenance  of  Equipment  shows  an  in- 
crease of  $347,480.07,  or  6.46  per  cent,  over  the  previous 
year. 

The  cost  of  repairs  and  renewals  of  passenger  locomotives 
increased  $212,083.28,  which  was  caused  by  a  portion  of  the 
cost  of  15  new  passenger  locomotives  purchased  having  been 
charged  to  Renewals,  and  the  increased  number  of  pass- 
enger locomotives  receiving  general  repairs. 

The  cost  of  repairs  and  renewals  of  passenger  cars  in- 
creased $387,057.08,  This  increase  was  due  to  the  extensive 
improvement  of  the  passenger  equipment. 

839  locomotives  received  general  repairs,  an  increase  of 
51  over  the  previous  year. 

12  locomotives  were  remodeled  by  the  application  of 
heavy  steel  frames,  new  driving  axles,  steel  driving  boxes, 
etc.,  the  cost  of  which  was  charged  to  Expenses. 

57  worn-out  light  locomotives  were  put  out  of  service  and 
their  inventory  value  charged  to  Expenses,  as  compared  with 
42  the  previous  year. 

There  is  an  increase  of  131,838  pounds  in  the  tractive 
power  of  locomotives  over  the  previous  year. 

The  total  number  of  locomotives  at  the  end  of  the  fiscal 
year  was  1,130,  a  decrease  of  24  as  compared  with  the  pre- 
viou.s  year,  33  new  locomotives  having  been  received  and  57 
old  locomotives  disposed  of  as  above. 

The  average  age  of  the  locomotive  equipment  is  13  years 
8  months,  an  increase  of  4  months  over  the  previous  year. 

The  average  mileage  made  by  locomotives  in  passenger 
service  was  .50,286  miles,  a  decrease  of  .89  per  cent. 

The  average  mileage  made  by  locomotives  in  freight 
service  was  38,000  miles,  a  decrease  of  ,61  per  cent. 

Reserve  Funds  of  $37,359.70  for  the  renewal  of  locomo- 
tives and  $180,337.29  for  the  renewal  of  cars  are  available 
for  replacement  purposes. 

The  vessels  of  the  Union  Steamboat  Line  on  the  Great 
Lakes  and  the  floating  equipment  in  New  York  Harbor  have 
been  fully  maintained. 

CONDUCTrNG  TEANSPOBTATION. 

The  expense  of  Conducting  Transportation  increased 
$1,723,183.99.  or  11.83  per  cent,  over  the  previous  year. 

The  number  of  tons  of  freight  moved  increased  14.26  per 
•cent.,  and  the  number  of  passengers  carried  7,41  per  cent. 


The  number  of  tons  of  freight  carried  one  mile  increased 
13,69  per  cent.  The  average  distance  each  ton  was  moved 
during  the  current  year  was  171  miles,  a  decrease  of  one 
mile,  or  .5  per  cent,  as  compared  with  the  previous  year. 

The  cost  of  conducting  transportation  was  increased  by 
the  higher  rate  of  wages  paid  engine  and  trainmen,  tele- 
graph operators  and  station  employes,  an  Increase  of  6.57 
per  cent,  in  the  average  cost  per  ton  of  fuel  for  locomotives, 
and  by  reason  of  the  congestion  of  traffic  caused  by  the 
limited  facilities  of  the  Company  for  handling  its  volume. 

COAL  COMPANIES. 

The  financial  condition  of  your  Coal  Companies  at  the 
close  of  the  year  is  shown  by  the  Consolidated  Balance  Sheet 
[)ublished  herewith.  The  income  account  is  credited  with 
$2,070,289,52  less  interest  on  Pennsylvania  Collateral  Gold 
Bonds  and  Sinking  Fund  as  the  net  revenue  of  these  com- 
panies for  the  year. 

The  anthracite  mines  suffered  a  loss  in  tonnage  and  an 
increased  expense  by  reason  of  the  continuance  of  the  min- 
ers' strike  throughout  the  months  of  July,  August,  Septem- 
ber and  until  October  23.  Otherwise  the  general  condition 
of  the  coal  business  has  been  satisfactory. 

CONSTRUCTION. 

The  Company's  Capital  or  Construction  Account  for  the 
year  is  charged  with  $868,949,59,  representing  a  portion  of 
the  expenditures  for  additions  and  betterments  made  to  the 
property.    These  improvements  consist  chiefly  of: 

Land,  yard.?,  stations  and  buildings,  coal  storage  plants,  signals 
and  interloclciug,  elimination  of  grade  crossings,  additional  tracks 
and  sidings. 

From  December  1,  1895,  the  date  of  the  organization  of 
this  Company,  to  June  30,  1903,  $6,680,827,98  has  been  ex- 
pended in  improvements  and  additions  to  the  property  and 
charged  to  Capital  Account,  as  follows : 

Elimination  of  grade   crossings $1,486,977.52 

lards,  stations  and  buildings 905,538.79 

Reducing  grades  and  relocating  tracks 917,650.86 

Additional  tracks  and  sidings 1,325,778,68 

Signals   and   interlocking 114,036.46 

Pen   Horn  Creek  Railroad 269,522.67 

Goshen    Railroad 74,889.10 

Coal    storage    plants 563.332.19 

Coaling   stations 133,816.18 

Docks    and   piers 254,789.47 

Chicago    elevator 60.000,00 

Bridges    and    culverts 69,725,75 

Creameries    9.723,40 

Land     481,117.56 

Telegraph    line 6,298.94 

Additional   machinery 7,630.41 

Total    $6,680,827.98 

As  explained  under  the  heading  "  Financial,"  $2,328,- 
481.52  of  the  Company's  current  funds  have  been  used  in 
payment  for  the  above  improvements  within  the  period 
named,  for  which,  under  the  terms  of  its  First  Consolidated 
Mortgage,  the  Company  is  not  entitled  to  be  reimbursed 
from  the  sale  of  bonds  issued  thereunder.  This  amount  has 
been  charged  to  "  Profit  and  Loss  "  and  the  Construction  Ac- 
coiint  credited,  leaving  that  account  on  June  30,  1903,  $4,352,- 
346.46,  as  shown  by  the  Balance  Sheet  published  herewith. 

EQUIPMENT. 

Capital  Account  has  been  charged  during  the  year  with 
$1,085,326,25  for  additional  equipment  as  follows  [for  de- 
tails see  pamphlet  report]. 

From  December  1,  1895,  to  June  30,  1903,  $15,183,878.40 
has  been  expended  for  new  equipment  charged  to  Capital 
Account,  and  represents  the  purchase  of 

204  locomotives     $2,961,885.28 

8,500  box  cars,  6,500  coal  cars,  300  refrigerator  cars, 

184  flat  cars,  100  furniture  cars,  6  milk  cars.  11,002,645.03 
25  passenger  cars,  1  dining  car,  3  baggage  cars,  10 

sixty-foot  express  cars,  6  horse  express  cars. .  261,970.64 

7  derrick  cars,  1  rotary  snow  plow 96,869.18 

2  lake  steamers,  3  ferry  boats,  4  tugs 591,525.37 

257  canal  and  transfer  boats,  20  barges 181.806.16 

Machinery  for  shops  and  other  equipment....  87,176.74 

Total    $15,183,878.40 

ADDITIONS    AND    IMPROVEMENTS. 

During  the  year  $808,451,93  has  been  expended  for  im- 
provements and  additions  to  the  property  and  charged  to  In- 
come Account.     [For  details  see  pamphlet  report]. 

EQUIPMENT  TRUSTS. 

Of  the  Equipment  Trusts  assumed  by  your  Company 
from  the  New  York,  Lake  Erie  &  Western  Railroad  Com- 
pany, 

There  was  a  balance  on  June  30,  1902, 

of    $578,120.00 

Upon   which   payments  have   been  made 

to   June   30,  -1903,    of 220,900,00 

Leaving  a  balance  on  that  date  of $357,220,00 
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Of  the  Trusts  assumed  from  the  Now 
York,    rennsylvania    &    Ohio    Rail- 
road Coiupauy, 
There  was  a  balance  on  June  30,  1902, 

of    ?1,105,203.89 

I'pon  which  payments  have  been  made  to 

June  30,  1903,  of 136,427.77 

Leaving  a  balance  on  that  date  of 968,776.12 

Or  a  grand  total  of $1,325,996.12 

Of  the  Equipment  Trusts  created  prior 
to  this  flseal  year, 
There  was  a  balance  on  June  30,  1902, 

of $5,619,454.06 

Upon  which  payments  have  been  made  to 

June  30,  1903.  of 1,041,319.39 

Leaving  a  balance  of 4,578,134.67 

During  the  year  an  Equipment  Trust  has  been  made 

•overing  10  new  express  cars,  amounting  to....  55,093.91 

Making  the  total  Equipment  Trusts  outstanding 

as   of   June   30,   1903 $5,959,224.70 


The  total  payments  on  account  of  Equipment  Trusts 
made  during  the  year  amounted  to  $1,398,647.16. 

•APXTAL   STOCK   AND  FUNDED  DEBT. 

No  «hange  has  been  made  during  the  year  in  the  out- 
standing Capital  Stock,  which  stands  as  follows : 

Authorized  Issue.  Issued. 
Non-cumulative   4   per   cent.    First 

Preferred    .  .  .: $48,000,000.00  $47,892,400.00 

Non-cumulative  4  per  cent.  Second 

Preferred    16,000,000.00  16,000,000.00 

Common    113.000,000.00  112,378,900.00 

Totals    $177,000,000.00     $176,271,300.00 

Of  the  Prior  and  General   Lien   Bonds  secured  by  the 

First   Consolidated   Mortgage   Deed,    an   additional   $1,799,- 

000.00  General  Lien  Bonds  have  been  issued  during  the  year 

and  are  held  in  the  treasury. 

The  total  amounts  of  bonds  issued  under  that  mortgage, 

now  outstanding,  are : 

Prior   Lien    Bonds $35,000,000.00 

General   Lien    Bonds 37,684,000.00 

Of  the  Convertible  Fifty-year  Gold  Bonds  secured  by  the 
General  Mortgage  of  April  1,  1903,  referred  to  under  the 
head  of  "  General  Remarks,"  $1,000,000  have  been  issued 
during  the  year. 

The  statements  published  herewith  show  in  detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  and 
other  fixed  obligations  as  of  June  30,  1903. 


INCOME     ACCOUNT. 


Gross   revenue   from   operations. 
Operating  expenses  and  taxes.. 


Net    earnings    from    operations. 
Income  from  securities  owned 


$45,830,413.32 
29,925,758.45 

$15,904,654.87 
1,430,230.20 


Gross    income 

Less:  Interest  and  rentals. 


$17,334,885.07 
8,901,618.46 


Net    income 

Expended  for  additions  and  improve- 
ments           $808,451.93 

Dividends  on  preferred  stock  : 
No.  4,  payable  February 

28.   1903 $718,386.00 

No.    5,    payable    August 

31,  1903 957,848.00     1,676,234.00 

Surplus    

From  the  surplus  there  has  been  transferred  to  a 
fund  for  additions  and  improvements  authorized 
and  unexpended  at  close  of  year 

Balance  U  credit  of  profit  and  loss 


$8,433,266.61 


2,484,685.93 


$5,948,580.68 

1,569,404.26 
'$4^379il76r4'2 


FINANCIAL. 


The  General  Balance  Sheet,  published  herewith,  shows 
the  financial  condition  of  the  Company  at  the  close  of  the 
fiscal  year. 

There  is  no  change  in  the  status  of  the  Prior  Lieu  Bonds, 
but  your  Company  has  received  from  the  Trustee  $1,799,- 
000.00  of  General  Lien  Bonds,  being  the  third  million  of  the 
$17,000,000.00  of  General  Lien  Bonds  reserved  for  construc- 
tion purposes  and  $790,000.00  on  account  of  equipment  trust 
payment.s.  Your  Company  is  entitled  to  receive  about  $2.50,- 
000.00  more  of  these  bonds  on  account  of  Car  Trust  of  New 
York  and  N.  Y.,  P.  &  O.  Car  Trust  payments. 

The  account  "  Erie  Railroad  Company  Properties,  includ- 
ing Leased  Lines,"  shows  a  decrease  of  $263,404.39,  caused 
by  crediting  this  account  certain  of  the  items  charged  to 
Profit  and  Loss,  as  shown  by  the  Profit  and  Loss  account. 

There  is  an  increase  of  $1,000.00  in  the  account  "  Securi- 
ties pledged  under  First  Consolidated  Mortgage  Deed,"  due 
to  $1,000.00  of  the  Chicago  &  Erie  Railroad  Income  Bonds 
having  been  pledged  with  the  Trustee. 

An  explanation  has  been  given  of  the  decrease  of  $1,459,- 
.531.93  in  construction  and  the  increase  of  $1,0.53,120.53  in 
new  eriuipment,  with  the  exception  that  during  the  fiscal 
.year  there  has  been  charged  to  Operating  ,  Expenses  and 
Equipment  Account  credited,  a  portion  of  the  cost  of  the  544 
box  cars  purchased  during  the  year  ending  June  30,  1901,  as 
referred  to  In  the  report  for  that  year. 


The  account  "  New  York  &  Greenwood  Lake  Railroad 
account  of  Construction  and  Equipment,"  has  been  charged 
to  Profit  and  Loss,  as  will  be  seen  by  a  reference  to  Profit 
and  Loss  Accoimt,  it  being  considered  improbable  that  your 
Company  would  be  reimbursed  for  the  expenditure. 

The  account  "  Miscellaneous  Securities  Owned "  shows 
an  increase  of  $2,491,206.19,  due  to  the  Company  having  pur- 
chased one-fourth  of  the  Capital  Stock  of  the  Mutual  Ele- 
vator Company,  having  received  $799,000.00  of  Erie  Railroad 
Company's  General  Lien  Bonds,  as  heretofore  explained,  and 
having  received  $815,000.00  of  Chicago  &  Western  Indiana 
Railroad  Company's  Consolidated  Fifty-year  Gold  Bonds  ia 
settlement  of  amounts  previously  paid  into  the  sinking  fund 
of  the  Chicago  &  Western  Indiana  Railroad  Company,  in 
addition  to  other  securities  purchased  and  held  in  the  Treas- 
ury of  the  Company,  less  $500,000.00  of  Erie  Railroad  Com- 
pany's Prior  Lien  Bonds  set  aside  to  form  the  nucleus  of  an 
Insurance  Fund,  to  enable  the  Company  to  carry  a  part  of 
the  fire  insurance  risks  on  its  property. 

The  Company  has  $530,633.12  invested  in  materials  i« 
excess  of  the  amount  so  invested  at  the  close  of  the  year 
ending  June  30,  1902. 

The  balance  sheet  shows  a  new  account,  "  Securities  i* 
trust  for  Insurance  Fund,"  $500,000.00,  being  the  amount 
set  aside  as  an  Insurance  Fund,  as  heretofore  explained. 

The  account  "  Chicago  &  Western  Indiana  Sinking  Fund" 
shows  a  decrease  of  $722,858.25,  due  to  the  Company  having 
received  Chicago  &  Western  Indiana  Railroad  Company 
bonds  in  settlement  of  the  amounts  heretofore  paid  into  tbe 
Sinking  Fund,  as  explained  above. 

The  item  "  Cash  with  Trustees  for  Sinking  Fund,"  shows 
an  increase  of  $975.49,  caused  by  a  larger  balance  in  the 
bands  of  Messrs.  J.  P.  Morgan  &  Company  as  Trustees  of 
the  Pennsylvania  Collateral  Sinking  Fund,  in  addition  to 
$300.00  on  deposit  with  the  Trustee  of  the  Long  Dock  Com- 
pany's mortgage. 

Messrs.  J.  P.  Morgan  &  Company,  as  Trustees  of  the 
Pennsylvania  Collateral  Sinking  Fund,  redeemed  during  the 
fiscal  year  $183,000.00  par  value  of  Erie  Railroad  Com- 
pany's Pennsylvania  Collateral  Four-per-cent.  Gold  Bonds, 
paying  therefor  $167,673.75,  as  shown  by  the  increase  in  the 
account  "  Pennsylvania  Collateral  Trust  Bonds  Redeemed," 
thus  making  $405,000.00  par  value  of  these  bonds  so  re- 
deemed. 

The  account  "Line  Traffic  Association  and  Agency  Funds" 
shows  an  increase  of  $24,685.11,  due  to  your  Company  hav- 
ing contributed  this  additional  amount  to  working  funds  of 
Car  Service  Associations  and  other  associations  of  which  it 
is  a  member. 

The  account  "  Due  from  Subsidiary  Companies  "  shows 
an  increase  of  $708,260.65,  being  $1,271,553.76  at  the  close 
of  the  fiscal  year,  practically  all  of  which  is  due  from  the 
Erie  Coal  Companies  and  which  the  Coal  Companies  are  in 
position  to  repay,  as  is  shown  by  the  Coal  Companies  Bal- 
ance Sheet,  ptiblished  herewith. 

The  increase  in  "  Bonded  Debt "  has  been  explained. 

The  account  "  Construction  Obligations "  shows  an  in- 
crease of  $30,524.03,  consisting  of  additional  amounts  due 
the  City  of  Buffalo  for  grade  crossing  work,  $42,524.03.  less 
payments  of  $12,000.00  made  on  construction  notes  of  the 
New  York,  Lake  Erie  &  Western  Railroad  Company. 

There  is  a  decrease  of  $7,525.00  in  the  account  "  Mort- 
gages on  Real  Estate." 

The  decrease  in  the  "  Equipment  Trusts  Outstanding " 
has  been  heretofore  explained. 

The  account  "  Reserve  Funds  "  consists  of  two  items ; 
one  "  For  Improvements  authorized  to  June  30,  1903,"  being 
the  $1,569,404.26  for  various  additions  and  Improvements 
authorized  to  June  30,  1903,  and  unexpended  on  that  date, 
against  which,  as  the  work  progresses,  charges  will  be 
made ;  the  other  item,  "  Miscellaneous  Special  Funds," 
shows  a  decrease  of  $129,590.38,  due  principally  to  cars  and 
locomotives  of  a  greater  value  being  built  and  charged  to 
this  account  during  the  fiscal  year  than  were  torn  down  or 
destroyed. 

The  account  "  Accrued  Pennsylvania  Coal  Company's 
Sinking  Fund  "  shows  an  increase  of  $243,934.70,  being  ten 
cents  per  ton  on  all  coal  mined  from  the  mines  of  the  Penn- 
sylvania Coal  Company  during  the  fiscal  year. 

The  current  assets  exceed  the  current  liabilities  $4,768,- 
329.79.      . 

Of  the  securities  for  construction  purposes  turned  over 
by  the  Erie  Reorganization  Committee,  $2,750,655.22,  there 
have  been  converted  into  cash  the  following : 

Value  as  placed 

on  the  books  Cash  realized 

.lanuary.  1897.  from  sale. 

$115,200.00  Buffalo    &    Southwestern    R.    R.    Second  . 

Lien   Bonds $126,720.0» 

405,000.00  Erie    Railroad    Company's    Prior    Lien 

Bonds 414,000.00 

364,055.22  New    York    &    Greenwood    Lake    R.    R. 

Prior  Lien   Bonds 385,570.22 

l,034,4u0.00  Erie  Railroad  Company's   General   Lien 

Bonds     ;     1,214,908.93 

630,000.00  Delaware  &  Hudson  Exclusive  Car  Trust 

Certificates    630,000.00 

144,000.00  Car  Trust  of  New  York  Certificates ....        144,000.00 


!fl2,692,655.22  $2,915,199.15 

In  addition  to  these  securities  there  have  been  certified 
by  the  Trustees  and  turned  over  to  your  Company  to  re- 
imburse it  for  expenditures  already  made,  the  following: 
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$5,000,000.00  Erie  Railroad  Company's  Prior  Lien  Bonds, 
and  $3,000,000.00  Erie  Railroad  Company's  General  Lien 
Bonds. 

Of  these  securities  there  have  been  converted  into  cash 

the  following:  ^    ^       ,,    ^ 

Cash  realized 

'     Far  vaiue.  „  .      t>  .        r  ■         '^""'^  ^'^'®- 

$4,000,000.00  Erie    Railroad    Company  s    Prior    Lien 

Bonds $3.a99.SS4.27 

2,000,000.00  Erie  Kallroad  Company's  General   Lien  

Bonds 1,634,111.11 


16,000,000.00  $5,233,905.38 

leaving  still  in  the  Treasury  securities  as  follows: 

Car  Trust  of  New  York  Certlflcntes,  par  value $58,000.00 

Erie  Itailroad  Company's  Prior  Lien  Bonds 1,000.000.00 

Erie  Kallroad  Company's  General  Lien  Bonds 1,000.000.00 

From  December  1,  1895,  to  June  30,  1903,  your  Company 

has  received  cash  from   all   sources   for  Construction   and 

Equipment  purposes,  as  follo^Vs : 

$500  000.00     From    sale    of    Erie    &    Wyoming    Valley    Railroad 
Stock. 

5«0,000.00     Cash    received    in    settlement    with    the    National 
Transit  Company  on  account  of  an  old  claim. 
4,343,850.13     Cash  turned  over  by  the  Erie  Reorganization  Com- 
mittee. 
2,915.199.15     Cash  realized   from  sale  of  securities  turned   over 

by  the  Erie  Reorganization  Committee. 
5,233,995.38  Cash  realized  from  sale  of  securities  obtained  from 
the  Farmers'  Loan  &  Trust  Company,  Trustee. 
2,500.00  Received  from  sale  of  P.,  C.  &  Y.  R.  R.  Bonds 
turned  over  to  the  Erie  Railroad  Company  by  the 
Receivers  of  the  New  York,  Lake  Erie  &  Western 
Railroad. 

45T,867.50  Cash  realized  from  sale  of  Capital  Stock  of  the 
Northern  Railroad  Company  of  New  .Jersey, 
originally  paid  for  by  the  Erie  Reorganization 
Committee  from  Construction  Funds,  and  sold 
June  1.   1899.  by  the  Erie  Railroad  Company. 

200,000.00  Amount  received  account  of  the  sale  of  the  Union 
Dry  Dock  franchises,  etc. 

1*7,989.22  Amount  returned  June  14,  1901,  by  the  English 
Government  account  of  Special  Tax  Deposit  by 
the  Erie  Reorganization  Committee. 

230,227.05  Amount  received  to  enable  the  Company  to  pur- 
chase Erie  &  Wyoming  Valley  Railroad  Equip- 
ment. 


$14,491,628.43 

This  amount  has  been  used  to  partially  reimburse  your 
Company  for  the  following  expenditures : 

$457,867.50     For   purchase   of   Northern    Railroad    Company    of 

New  Jersey  Stock,  as  explained  above. 
5,707,571.01     New  Construction. 
10,704.784.49     New  Equipment. 
1,729.611.68     Old  New  York,   Lake  Erie  &  Western  Car  Trusts. 
65,000.00     Payment  of  Mortgages  on  Real  Estate. 
348,377.50     Disbursed    on    account   of   Union    Steamboat    Com- 
pany   in   liquidating   its   affairs    and   in   building 
or  acquiring  additional  property. 
120,738.90     Liquidating   Receivership  New  York,   Lake   Erie  & 
Western  Railroad  Company. 

$19,133,951.08 

Your  Company  has,  therefore,  expended  from  its  current 
cash  for  liquidating  the  Receivership  of  the  New  York,  Lake 
Erie  &  Western  Railroad  Company  and  for  construction 
and  equipment  purposes  from  December  1,  1895,  to  June 
30,  1903,  $4,642,322.65,  and  is  entitled  to  be  reimbursed  from 
the  sale  of  bonds  to  the  extent  of  $2,313,841.13  only,  leaving 
$2,328,481.52  which  has  been  expended  for  construction  for 
which  the  Company  Is  not  entitled  to  be  reimbursed  from 
the  sale  of  bonds  issued  under  the  First  Consolidated  Mort- 
gage and  the  amount  has,  in  consequence,  been  charged  to 
Profit  and  Loss,  as  shown  by  the  Profit  and  Loss  Account. 

The  Erie  &  Wyoming  Valley  Railroad,  the  Pennsylvania 
Coal  Company  nrd  the  Delaware  Valley  &  Kingston  Rail- 
road Construction  accounts  have  been  kept  separately,  and 
in  addition  to  the  amount  above  statad  the  Company  is  en- 
titled to  be  reimbursed  to  the  extent  of  $442,556.76  from  the 
proceeds  of  the  sale  of  Erie  Railroad  Company  Pennsylvania 
Collateral  Four-per-cent.  Gold  Bonds,  now  in  the  Treasury, 
on  account  of  expenditures  made  on  these  properties. 

Your  Company's  accounts  for  the  year  have  been  ex- 
amined by  Messrs.  Haskins  &  Sells,  (.certified  Public  Ac- 
countants, in  accordance  with  the  usual  practice. 

The  result  of  this  examination  is  stated  in  the  Account- 
ante  V  ertificate  published  herewith. 

GENEBAL   BEMABKS. 

The  principal  freight  station  of  your  Company  in  the 
City  of  New  York  has  been  moved  to  its  new  location  on  the 
property  acquired  for  that  purpose  between  28th  and  29th 
Streets  and  13th  and  11th  Avenues. 

To  provide  for  the  necessary  enlargement  of  facilities  re- 
quired to  handle  the  freight  traffic,  additional  land  has  been 
acquired  at  Jersey  City,  Bergen,  Paterson,  Ferndale,  Goshen, 
Meadville,  Ferrona,  Randall,  Cleveland,  and  Barberton. 

The  elimination  of  grade  crossings  at  Buffalo  and  else- 
where is  still  in  progress. 

$19,018,921.26,  or  63.5  per  cent,  of  the  total  operating  ex- 
penses was  paid  by  the  Company  direct  to  labor,  being  dis- 
tributed among  34,061  employes. 

$508,561.74  was  paid  during  the  year  for  mileage  on 
private  freight  cars. 

Additions  and  Improvements  aggregating  $808,451.93 
have  been  made  to  your  Company's  property  and  equip- 
ment .during  the  year  and  paid  from  Income,  your  Board 
not  considering  it  desirable  to  increase  its  bonded  indebted- 
ness therefor. 


The  items  of  Earnings  and  Expenses  In  the  various  sta- 
tistical tables  of  this  report  are  shown  for  the  railroad  sep- 
arate and  distinct  from  Other  Operations  and  Additions  and 
Improvements,  as  provided  for  in  the  present  method  of  ac- 
counting, mention  of  which  was  made  in  the  preceding  re- 
port. 

Your  Board  has  authorized  the  purchase  of  an  interest  in 
the  Mutual  Elevator  Company  and  the  Mutual  Transit  Com- 
pany, owners  of  elevator  property  in  Bufl'alo  and  a  fleet  of 
freight  steamships  on  the  Great  Lakes,  thereby  insuring  to 
the  Company  an  equitable  portion  of  the  trallic  controlled 
by  those  companies,  in  addition  to  a  participation  in  their 
earnings. 

To  enable  the  Company  to  carry  a  portion  of  the  Fire 
Insurance  Risks  on  its  property,  an  Insurance  Fund  was 
established  at  the  conunencement  of  the  year,  having  for  Its 
nucleus  $500,000  of  this  Company's  Prior  Lien  Bonds  and 
for  its  increment  the  interest  thereon,  together  with  pre- 
miums at  current  rates  of  insurance  on  its  insurable  prop- 
erty, from  which  premiums  for  re-insurance  and  losses  are 
paid.  The  balance  remaining  to  the  credit  of  this  fund  at 
the  close  of  the  first  year  of  its  existence  is  $579,636.68. 

During  the  year  156  manufacturing  industries  with  track 
connection  were  located  on  the  line  of  road,  and  62  were 
located  where  they  are  reached  through  payment  of  switch- 
ing charges  to  other  comi)anies. 

For  the  purpose  of  making  comprehensive  provision  for 
the  progressive  improvement  of  your  property  during  a  se- 
ries of  years  and  for  the  acquisition  of  equipment,  funding 
or  consolidation  of  existing  obligations,  or  for  any  other 
of  its  lawful  purposes,  your  Board  at  its  meetings  held  on 
February  11,  1903,  and  April  21,  1903,  authorized,  subject 
to  your  consent,  which  has  been  given  in  due  form,  the 
execution  of  a  mortgage  on  its  property  and  franchisies  for 
the  principal  sum  of  $50,000,000  to  secure  the  payment  of 
an  issue  of  $50,000,000  Four-per-cent.  Convertible  Fifty- 
Year  Gold  Bonds  in  a  single  or  successive  series,  to  be  dated 
April  1,  1903,  and  to  be  convertible  into  the  common  stock 
of  the  Company  at  any  time  after  April  1,  1905,  and  before 
April  1,  1915,  at  a  price  not  less  than  the  market  value 
thereof  at  the  date  of  your  consent  to  such  bonds,  and  that 
the  first  $10,000,000  of  such  $50,000,000  bonds  shall  be  con- 
vertible into  common  stock  at  $50  per  share. 

A  contract  has  been  made  for  the  sale  of  the  first  $10,- 
000,000  of  these  bonds  and  $1,000,000  of  such  bonds  have 
bjen  delivered  and  paid  for. 

With  the  view  of  acquainting  interested  parties  with 
the  exceptional  advantages  offered  for  the  establishment 
of  industries  along  the  line  of  your  road  and  the  reciprocal 
benefits  to  be  derived  from  the  development  of  such  re- 
sources, your  Company  has  created  an  Industrial  Depart- 
ment, having  for  its  purpose  the  dissemination  of  informa- 
tion and  intelligent  co-operation  with  producers  and  manu- 
facturers, and  municipal  bodies  organized  to  further  the 
extension  of  trade. 

For  some  time  a  constant  tendency  toward  f,n  increase 
in  wages  of  all  classes  of  labor,  both  in  rates  of  pay  and  a 
reduction  in  the  hours  of  employment,  has  been  apparent 
After  conferences  with  the  representatives  of  its  employes 
and  careful  consideration  of  their  claims,  your  Company 
has  revised  its  wage  schedules,  basing  the  new  schedules  on 
the  conditions  surrounding  each  class  of  employment  and 
placing  the  employes  on  a  parity  with  those  of  other  rail- 
road companies  similarly  situated.  This  increased  com- 
pensation, from  which  your  Company  derives  no  benefits 
either  by  adding  to  its  revenue  or  decreasing  the  unit  of 
transportation  cost,  amounts  approximately  to  $1,200,000  per 
annum,  and  is  reflected  in  the  increased  cost  of  conducting 
transportation  and  maintenance  during  the  year. 

The  Board  announces  with  regret  the  death  on  January 
18,  1903,  of  the  Hon.  Abram  S.  Hewitt,  by  which  your  Board 
has  lost  a  wise  and  capable  adviser. 

The  resignation  of  Mr.  E.  B.  Thomas,  Chairman  of  the 
Board  of  Directors,  was  tendered  January  7,  and  accepted 
February  1  with  suitable  acknowledgments  of  the  value  of 
his  services  to  your  interests. 

The  resignation  of  Sir.  G.  M.  Gumming,  First  Vice-Presi- 
dent, was  tendered  and  accepted  on  January  28. 

The  resignation  of  Mr.  J.  A.  Middleton,  Second  Vice- 
President  and  Secretary,  was  tendered  and  accepted  on 
January  1. 

Mr.  Daniel  Willard  was  elected  First  Vice-President,  and 
Mr.  H.  B.  Chamberlain  Third  Vice-President,  on  January  28. 
i>Ir.  ijr.  A.  Richardson  was  elected  Assistant  to  the  Presi- 
dent and  Secretary  on  January  7. 

The  resignation  of  Mr.  J.  T.  Wann,  Auditor,  was  tendered 
and  accepted  on  October  1,  and  Mr.  M.  P.  Blauvelt  was 
elected  to  that  office. 

The  resignation  of  Mr.  J.  W.  Flatten,  Treasurer,  was 
tendered  and  accepted  August  1,  1903,  and  Mr.  D.  W. 
Bigoney  was  elected  to  that  office. 

Mr.  Edward  H.  Harriman  was,  on  September  30,  1903, 
elected  a  Director  to  fill  the  vacancy  caused  by  the  death 
of  Hon.  Abram  S.  Hewitt. 

The  thanks  of  the  Board  to  the  officers  and  employes  for 
their  efficient  services  are  hereby  tendered. 

Respectfully  submitted  by  order  of  tire  Board, 

F.  D.  Uin>EBwooD. 


President. 
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CONSOLIDATED   BALANCE   SHEET,   ERIE   COAL  COMPANIES,    JUNE   30,    1903. 

PINNSYLVANIA   COAL  CO.,   HILLSIDE    COAL  Jk   IRON   CO.,   BLOSSBUKQ     COAL   CO.  AND  NORTHWESTERN   MINING  &  BSCHANaS   CO. 


ASSETS. 

Kbal  Estate,  Bcildinqs   Etc. 

Real   estate   and    buildings $6,315,120.96 

Tracks  aad  mine  openings 312.323.73 

Machinery    and    fixtures 371,074.58 

Mine  stock  and  tools 74,881.98 

Miscellaneous   Secubitibs  Owned 

Advanced   Royalties 

Insurance  Paid  not  Accrued 

Materials  and  Supplies  on  Hand 

Current  Assets. 

Cash  funds  with  superintendents..         $5,000.00 

Coal   on    hand   at   markets 1,195,243.32 

Due  from  companies  and  individuals  3,591.028.33 


f7.073,401.21 

1,245.950.09 

249,921.47 

14,750.53 

305,622.30 


4,791,271.65 
$13,680,917.29 


Liabilities. 

Capital  Stock $7,500,000.00 

Bonded    Debt 400,000.00 

Mortgages  on  Real  Estate 110,875.36 

Fund  for  Depreciation  op  Lands 2,058,845.84 

Interest  Accrued  not  Dub 1,277.28 

Erie  Railroad  Company  Advances 1,193,344.18 

Reserve  Funds. 

For    Improvements     authorized    to 

June  30,  1903 $446,836.92 

Miscellaneous    special    funds 114,668.53 

661,505.45 

Current  Liabilities. 

Interest  on  bonds  due  and  unpaid.  $10,000.00 
Audited  vouchers  and  accounts....  1,484.604.56 
Pay    rolls 360,964.67 


1,855,569.28 
$13.680.917.2» 


ERIE    RAILROAD. 
CONDENSED  GENERAL  BALANCE  SHEET   (ENTIRE   SYSTEM),  COMPARATIVE— JUNE  30,  1903,  AND  JUNE  30.  1902. 


June  30,  1902. 


"C44.4S6.709.86 

65,366,850.00 

20.010.000.00 

1,240,000.00 


5,811,878.39 
14,301,380.24 


396,100.42 


2,21(5,518.20 

2,344,000.00 

578,926.00 

6,262,400.00 
5,748,900.00 

^8,193,447.00 

735,892.20 

29.74 

211,115.63 

29,282.59 

563,293.11 

34,898.43 

4,617,271.60 
875,740.80 
635,915.70 
118.405.68 

1,252,214.68 

$380,029,170.27 


assets. 


Cost  of  Road  and  Equipment  as  Reorganized. 

Erie  Railroad   properties.   Including   leased   lines 

Securities  pledged  under  1st  Consolidated  Mortgage  Deed 

Securities  pledged   under  Pennsylvania  Collateral  Trust   Deed. 
Securities  pledged  under  Chicago  &  Erie  1st  Mortgage  Deed... 

Additions  Since  December  1,  1895. 

Construction     

New    equipment 


Total  Cost  of  Road  and  Equipment 

New   York   &   Greenwood  Lake   Railway   Account  of   Construction 

and  Equipment. 
m1sceli.ane0u.s  securities  owned. 

Held    for    general    purposes 

Held    for    construction    purposes 

To  be  pledged  under  1st  Consolidated  Mortgage  Deed 


Ni;w  York,  Susquehanna  &  Western  R.  R.  Capital  Stock. 

Preferred     

Common     


Materials  and  Supplies  on  Hand 

Securities  in  Trust  for  Insurance  Fund 

Chicago  &  Western  Indiana  Sinking  Fund 

Cash  with  Trustees  of  Sinking  Fund 

Pennsylvania     Collateral     Trust     Bonds     Redeemed     (Par     Value, 

$405,000)     

Line  Traffic  Association  and  Agency  Funds 

Dub  from   Subsidiary  Companies 

Insurance  and  Expenses  Paid,  Not  Accrued 

Current  Assets. 

Cash   in  hands  of  Treasurer 

Cash  in  transit  from  agents  and  conductors 

Due  from  agents  and  conductors 

Due  from  United   States  Government 

Due  from  companies  and  individuals 


June  30,  1902. 


$47,892,400  00 

16,900.000.00 

112,378,900.00 


3  42,671,000.00 
23.9<<0,500.00 
12,300,000.00 


4.'^8,177.18 
48,000.00 

763,325.00 


5,619,454.06 

578,120.00 

1,105,203.89 


1,487,80.".39 

7.027..54 

41..S70.83 

45,369.92 

9,092.03 

23,812.74 

718.386.00 


3.89,853.93 

:;06,401.44 

l,725,.^60.72 

49,140.71 

15.'i.764.85 

3,307.08 

5,286.75 

1,387,724.45 

1,259,786.29 

159,884.04 


liabilities. 


Capital  Stock. 

1st  preferred,  non-cumulative. 
2d  praf erred,  non-cumulative.. 
Common     


Bonded  Debt. 

Erii    Railroad    Company 

Leased    lines 

Chicago  &  Erie  Railroad  Company 

Constriction  Obligations. 

Erie    Railroad    Company 

New  York,  Lake  Erie  &  Western  Railroad  Company. 


Mortgages  on  Real  Estate. 


Equipment  Trusts  Outstanding. 

New   Equipment   Trusts 

New  York,  Lake  Erie  &  Western  Railroad  Trusts. 
New  York,  Pennsylvania  &  Ohio  Railroad  Trusts.. 


Interest  and  Rentals  Accrued,  Not  Dub. 


Interest  on   bonded   debt. 

Interest  on    mortgages 

Interest  on    equipment 

Interest  on    construction 

Accrued  rentals  of  buildings  and  piers. 

Accrued  rentals  of  leased   lines 


Dividend  No.  5  on  First  Preferred  Stock,  Payable  August  31,  1903. 
Reserve  Funds. 

For  improvements  authorized  to  June  30,  1903 

Miscellaneous   special   funds 


'accrued  Pennsylvania  Coal  Company  Sinking  Fund. 

I  Current  Liabilities. 

I      Interest  on  bonds  due  and   unpaid 

Interest  on  equipment  due  and  unpaid 

Rentals  of   leased   lines  due  and    inpaUl 

I      Interest   on    construction    

1      Interest   on    mortgages 

I      Rentals  of  buildings  and  piers 

Par    loll    account 

Audited    vouchers 

Due   connecting   lines 


8,449,615.4^    Peofit    and    Loss. 


$380,029,170.27 


June  30.  1903. 


$244,223,305.47 

65,367,850.00 

20,010,000.00 

1,240,000.00 


$4,352,346.46 
15,354,500.77 


$4,493,784.39 

2,558,000.00 

578,926.00 


$6,262,400.00 
5,748,900.00 


7,181,138.21 

1,124,505.20 

805,583.86 

119,348.37 

1,252,156.71 


$330,841,155.47 


19,706,847.23 
,  $350,548,002.70 


7.630.710.39 


12,011.300.00 

2,724,080.12 

500.000.00 

13.033.95 

1.005.23 

378.789.38 

53.967.70 

1.271,553.76 

35,745.35 


10.482,732.35 
$385,650,920.93 


June  30.  1903. 


$47,892,400.00 

16,000,000.00 

112,378,900.00 


$145,470,600.00 
23,960,500.00 
12,300,000.00 


$530,701.21 
36,000.00 


$4,633,228.58 
357,220.00 
968,776.12 


$1,498,319.98 
6,859.95 
53,154.16 
59.407.34 
16,193.93 
20,412.16 


$1,569,404.26 
260,263.55 


$1,752,400.73 

38,388.53 

161.195.35 

4.537.08 

5,280.75 

312.50 

1,750,399.18 

1,451,2:52.12 

550.650.32 


$176,271,300.00 


181,731,100.00 


566.701.21 
770.850.00 


6,959,224.70 


1,654,347.52 
957,848.00 


1,829.667.81 
650,336.14 


5.714.402.56 
9,6^5.142.99 

$385,650,920.93 


Oct.  10,  1903.] 
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ANALYSIS  OF  TRAFFIC  RARNINGS  AND   EXPENSES  (ENTIRE  SYSTEM),  FOR  THE  YEARS  ENDING 

JUNE  30,  1903  AND  1902. 


Mileage  of  road  operated. 


1903. 


2,152-962 


Freight  Traffic.  • 

Number  of  tons  of  (fenenU  freight  carried 

Number  of  t'DS  of  coal  earrleil 

Total  number  of  tou8  of  all  freU'ht  carried* 

Total  number  of  ton'*  of  all  freight  carried  one  mile 

Averiiice  ili8ta  ee  hauled  per  ton  

Total  frei»fht  earnings 

Average  earnings  per  ton  per  mile 

Freight  earnltgs  per  mile  of  road.  

Frt'lght  can  Inge  per  train  mile. 

Plight  eipenses  pt<r  train  miio,  excluding  Wat«r  Lines.. 

Average  nuuiber  of  tons  of  Krelght  In  each  train 

Average  n  mber  of  toua  of  freight  in  each  train,  including 

Company's  material.  

Average  number  of  tons  of  freight  in  each  loaded  car..... 


Passenger  Traffic. 

Number  of  passengers  carried , 

Number  of  passengers  carried  one  mile 

Average  distance  per  paHsenger 

Total  pa88ent;er  revenue 

Average  earnings  per  passenger  per  mUe 

Total  passengei  train  earnings 

Passenger  train  earningc*  per  mile  of  road.... 

Passenger  train  earnings  per  train  mile 

Average  numher  of  passengers  in  e-.ch  train. 
Average  number  of  passengers  in  each  oar... 


17,3G4,304- 

14.2f  1,422' 

31,645. 726- 

5,407.350,489- 

:70-871 
$33,074,9^4  3G 
Cents  -612 

$15,362  62 

$2-48461 

$1-57320 

406-24 

432-63 

17'38 


Earnings  and  Expenses. 
Freight  and  passenger  earnings 


Freight  and  passenger  earniusjs  per  mile  of  road. 

Gross  earnings,  all  sources    Railroad 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  train  mile 

Operating  expense-  and  taxes 

Operating  expenses  aud  taxes  per  mile  of  road... 

Operating  expenses  and  taxes  per  train  mile 

Net  earnings 

Net  earning-"  per  mile  of  road 

Net  earnings  per  train  mUe 


19,976,3^3- 
52rt,997,362- 

V  6-48 1 
$8,021,891  45 
Cents  1-516 

$9,511,456  03 
it4,4tl7  H5 
$1-11111 
61-80 
17-70 


1902, 


2,153-743 


15.286,081- 
12  411,07s- 
27,65)7,1  ^9- 
4,756339,949- 

171-727 
$28,325,-<!83  75 
Cents      -596 
$13,151  65 

$2-24225 
$1-692^5 
376-52 
39d-76 

1705 


Increase. 
Amount. 


2,078,223- 

1,870,344- 

3,948,567- 

651,010,640- 


Per 
Cent. 


Decreaie. 


Amount. 


•781 


Per 
Oenl. 


•04 


18,597,5  i0• 
809,232,57t)• 

27-3 '2 
$".639,501  43 
Cents  l-.=  00 

$9,073,395  60 
$4,212  85 
$1-06558 
59-4i* 
17-04 


$4,749,635  61 
Cents  -0  6 

$2,210  87 
Cents        24-236 


29»^8 
32^92 

•83 


13-60 
15-07| 
14-26 
13-6  i 

16-77 

2-6' 

16-81 

10-81 

7-8'8 
8-23 

4-87 


1,378.803^ 
19,764,786- 

"'"$382,3'90 
Cents 

$438,060 

$20% 

Cents  4 

2' 


$41,096,815 
$19,088 
$43,509,139 
$20,20-' 
*1- 
$27,597,508 
$12,818 
*!■ 
$15,911,630 
$7,3v<0 
Cents  72 


81 

50 

OS 

97 

98924 

41 

39 

26176 

^5 

58 

748 


$37,308,684 

$17,364 

$3?,409,225 

*17,b33 

.i;i- 

$25,641. 6»1 

$11.90--> 

$1' 

$12,767,533 

$5,a28 

Cents  60 


35 

50 

37 

71 

81625 

91 

64 

21252 

4» 

07 

■373 


02 

016 

43 

(to 

553 

31 

6rt 


$3,698,13146 
$1,724  00 
$5,099,913  69 
*^,375  2rt 
Cents        17-299 
$1,955,816  .-SO 
$912  75 
Cents  4-B24 

$3,144,097  19 
$1,462  M 
Cents        12-375 


7-41 
3-88 

5-01 
1-07 
4-83 
4-87 
4-27 
.S--8 
3-^57 


•856 


Cents  11^905 


•901 


9-89 

9-9;-( 

13-28 

13-32 

9-5-2 

7-63 

7-67 

4-06 

24-r3 

24-67 

20-50 


•50 


7-04 


3-29 


*  The  coal  and  other  supplies  transported  for  the  Company's  use  in  1903  amounted  to  3,615,472  tons,  increasing  the  aggregate  tonnage 
to  35,261,198. 


ANALYSIS     OF    TRAFFIC,    EARNINGS    AND    EXPENSES    (ENTIRE    SYSTEM),    FOR 
THE    FIVE    YEARS    ENDING    JUNE    30,  1899,  1900, 
1901.  1902  AND  1903. 
(Railroad  Operations  only  included  in  1902  and  1903. 


1899. 

1900 

1901. 

1902. 

1903. 

Mileage  of  road  operated 

2,109'437 

2,109-437 

2,155-737 

2,153-743 

2,152-362 

Freight  Traffic. 

No.  of  tons  of  general  freight  carried. 

13,553.304- 

14,246,636- 

13775,395- 

15,236,^81- 

17,364,304- 

Ntmiber  of  tone  of  foal  carried 

11.363,640- 

12,701,256- 

12,274,20  7- 

12,411,078- 

14  281,422- 

Total  No.  of  tons  of  all  freight  carried 

24,916,944- 

26,947,b92- 

25,999,602- 

27,697,159- 

31,645.726- 

Total  number  of  tons  of  all  freight 

carried  one  mile 

4,834,775,283- 

194-036 

5,157,955,975- 

4,989,531,988- 

4,756,339,949- 

5,407,350,489- 

l-?0-87t 

Average  distance  hauled  per  ton 

191-405 

191-910 

171-727 

Total  freight  earnings  .              . 

$25,009,423  59 

$28,827,9«8  53 

$29,284,9y6  •^5 

$28,325,-^88  75 

$33,074,924  36 

Average  earnings  per  ton  per  mile 

Cents               -517 

Cents              '569 

Cents               -587 

Cents               -596 

Cents               -612 

Freight  earnings  per  mile  of  road 

$11,855  97 

$13,666  20 

$13,584  68 

$13,15165 

$15,362  52 

Freight  earnings  per  train  mile...     . 

$1-63698 

*2-06236 

$2-20187 

»2-24225 

$2-48431 

Ave.  No.  of  tons  of  freightiii  eaeh  train 

316-46 

369-00 

375-16 

376-52 

406-20 

Average  No  of  tons  of  trelght  in  each 

train.  Including  company's  material 

335-46 

392-32 

400-22 

399-76 

432-68 

Average  number  of  tons  of  ireight  in 

each  loaded  oar.... 

15-78 

16-73 

16-39 

17-05 

17-83 

Passenger  Traffic. 

Number  of  passengers  cai rled 

15.222,353- 

16,527,876- 

17.209,900- 

18,597,550- 

19,976,353- 

No.  of  passengers  carried  one  mile 

409,987,217- 

446,190,767- 

469.670,388- 

509,232,5-6- 

528,997,362- 

Average  distance  per  pa-senger 

26-933 

26-996 

27-291 

27-382 

26-481, 

Total  revenue  from  passens^ers    .  .... 

$6,310,443  87 

$6,905,224  28 

$7,278,053  75 

$7,639,501  13 

$8,021,891  45 

Aver,  earnings  per  passencer  per  mile 

Cents             1-539 

Cents             1-548 

Cents             1-550 

Cents             1  -500 

Cents            1-516 

Total  passenger  train  tamin/iS  ..     . 

$7,471,964  60 

$8,166,656  05 

$3,610,102  26 

$9,073,395  to 

$a,511,456  03 

Passenger  train  earnings  per  mile  of 

road 

$3,542  16 

$3,871  48 

$3,994  04 

$4,212  85 

$4,417  85 

Passenger   train   earnings  per  train 

mile 

Cents           91-380 

$1-00745 

$1-04478 

$1-06553 

$1-11111 

Ave.  No.  of  passengers  in  each  train.. 

50-14 

55  04 

56-99 

59-4^ 

61-80 

Ave.  No.  of  passengers  In  ^  ach  car. ... 

15-73 

16-89 

17-21 

17-04 

17-70 

Earnings  and  Expenses. 

Freight  and  passenger  earnings 

$32,481,388  19 

$36,994,644  58 

$37,895,098  51 

$37,398,684  35 

$41,096,815  81 

Freight  and  passenger  earnings  per 
mlleofroad    

$15,398  13 
$33,752,70i  92 

$17,537  59 
$38,293,031  87 

$17,578  72 
$39,102,302  42 

$17,364  50 
$38,409,225  37 

$19,088  50 

Gross  earnings,  all  sources 

$43,^09,139  06 

Gross  earnings  lermileof  road 

$16,000  81 

$le,153  20 

$13,138  72 

$17,333  71 

$20,508  97 

Gross  earnings  per  tram  mile 

$1-43907 

$'-,3395 

*l -81524 

$  -81625 

$1-98924 

Operatirgtxpenees  and  taxes        

$25,169,926  28 

$28,448,605  14 

$28,406,974  27 

$25,641,691  91 

$27,597,508  41 

Operatini;    expenses   ana   taxes   per 

miieofroad 

$11,932  06 

$13,486  35 

$13,177  38 

$11,905  64 

$12,818  39 

Operating  expenses  and    taxes  per 

train  mile 

$1-07314 
$8,582,777  64 

$1-28818 
$9,844,426  73 

$1-31873 
$10,695,328  15 

$••21252 
$12,767,533  o6 

$1-26176 

Net  earnings 

$15,911,630  65 

Net  eamlns  per  mile  of  road 

$4,068  75 
Cents           36-593 

$4,666  85 
Cents           44-577 

$4,961  33 
Cents           49-651 

$5,9  8  07 
Cents           60-373 

$7,390  58 

Net  earnings  per  tiain  mile 

Cents           72-748 
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LOUISVILLE    &    NASHVILLE    RAILROAD    COMPANY. 


FIFTY-SECOND  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30th,  1903. 


To  the  Stockholders  of  the  Louisvlle  &  NashviVe  KR  Co  : 

The  Board  of  Directors  of  the  Loiiisville  &  Nashville  Rail 
road  Company  respectfully  submits  the  following  report  for 
the  fiscal  year  ending  June  30.  19  3: 


LENGTH  OF  ROADS  JUNE  30,  1903. 

I.— Lines  Owned  and  Opkeated. 
(1)— Lines  Ow.ned 

(2)— Lines  Operated  but  not  owned 

<3)— Lines  Operated,  Earnings  not  included  in 

L.  A  N.  RR.  Earnings 

IL— Lines   Operated  Under  iheir  Separate 

Organizations  in  which  the  L.  &  N.  RR. 

owns   Majority    or    mure    of    Caiital 

Stock,  or  is  Interested  as  Joint  Lessee. 

If asbville  Chattanooga  &  8t.  Louis  Ky.  (a  majority 

of  the  Capital  !>tock  owned) 941*66 

Birniiugliam  Southern  RR.  (one-half  of  tUe  Capi- 
tal Stock  owned) 26-37 

Central  Transfer  Ry.  A  Storage  Co.,    Louisville 

(one  half  of  the  Cai>ital  Stock  owned) 67 

Qeor^ia  RR.  <Si  Depeudenoles  (interested  as  Joint 

Lessee) 614'00 

Atlanta  KnoxTllle  &  Northern  Ry.  (a  majority  of 

the  Capital  Stock  owned) 228'14 

Chicago  Indianapolis  «fe  Louisville  Ry.  (a  majority 
of  the  Caplial  Stock  owned  jointly  wltn  the 
Southern  Ry) 55611 

III.— Lines    Owned    by    this    Company,    but 
Operated  by  Other  Companies. 
Paducah  A  Memjihis  Division  (loused  to  the  N.  C. 

&  8t  L.  Ry.  at  5  per  cent,  on  cost  of  road) 254*20 

Clarksvllle  it  Princeton  Br.— Gracey  to  Princeton 

(leased  to  Ohio  Valley  RR.  Co.  at  f  12,039  70  per 

annum 20*70 


Lenath  in  MH*». 
3,229*62 

209*36 
52*c2 


2.366-95 


274-90 
6,13  i  15 

Miles. 


Total  Mileage 

Tbe  total  mileage  in  which  this  Company  is  interested  as 

shown  above  is 6,133*15 

The  total  luileage  on  June  30,  1902,  was  5,529  87 

Showing  an  increase  during  the  year  of 603*^8 

Accounted  for  as  follows  ; 
I.— Lines  Owned  and  Operated. 
(1)— Lines  Owned. 

Jellico  Bird-Eye  &  Northern   RR., 
acquired   7-40 

Middlesborough  RR.  eitension 3*07 

BH-uiin^hani  Mineral  Division — 
North  Alabama  RR  ,  constructed. .      2-05 
Loug  Branch  Coal  RR.,        "  ..       735 

Alabama  &  Florida  RR.,  extensirn  .     22*81 

Southern    Alabama    RR.,    account 
change  of  line,  Sardis  to  Selma 1-80 

Birujiuxbam  Selma  <&  New  Orleans 
Ry.,  exten.iion 10*14 

Peneacola  Division,  extension -24 

Peus-'Coia   &,  Atlantic  RR.,  exten- 
sion, acquired "33 


Less— 
Decbease— 
Alabama  Mineral  RR.,  Lumberton 
Br.,  line  abandoned 


55*19 


•70 


(2)— Lines  Opekated  but  not  Owned. 
Decrease— 
Western  Ry.  of  Alabama,  account  change  of  line. 


54*49 


Sardls  to  Selma. 


7*32 

42*17 
II.— Likes  Operated  under  Separate  Organization. 
Increases  — 

Chicago  Indianapolis  &  Louisville  Ry 55611 

Net  Increase 603*28 

Attention  is  called  to  the  tables  submitted  herewith  for 
details  of  the  year's  busness  : 

I.  Income  Account.  Fixe  I  Charges,  etc. 
II.  Profit  and  Loss  Accouot. 

III.  General  Balance  -beet. 

IV.  Bouded  Debt  in  Detail. 

V.  Seouritii-8  Owned  by  the  Company. 

VL  Grosa  Earnings,  Operating  Expenses  and  Net,  by  months. 
»V1L  QroBS  Earnings,  Operating  ExpL-nses  and  Net,  summarized. 

CAPITAL    STQIK 

Tkere  hsfi  been  no  change  in  the  Capital  Stock  this  year. 
The  amtunt  is  $60,0  .0,000. 

BONDED    DEBT.    JUNE    30.    1903. 

Bonded  Debt  June  30. 1902.  total  IssTJp $111,016,660 

Total  thereof  outstanding  June  30, 1902,  $89.605,e60. 
Bonus  I-i.sled  during  year  ending  June  30, 1903— 
Unltled  Fifty-year  Four  percent  Gold,  Issued 

for  the  following  purpones: 

For  Memphis  <fe  Ohio  BR.  Ster- 
lii  g   Mort.  Bonds  redeemed  $6,000 

For  M»-niphi«  Clarksvllle  & 
Louisville  RR  Sterlng  Mort. 
Bonos  redeemed  1,418,000 

For  Bond«  redeemed  for  Sink- 
ing Fund 711,000 

For  Improvements,  and  con- 
struction and  iiurchaseof  new 
liUBS       ....         423,000 

For  additional  equipment 1,945,000 

$4,503,000 


Brought  forward $^,J'<y,«'* 

Louisville  &  Nashville  RR  -South- 
ern Monon  Collateral  4%  Gold 
Joint  Bonds,  issued  on  account 
of  pm-chaseot  stock  in  the  Chi- 
cago Indianapolis  &  Louis.  Ry  $11,788,642 

Less— 
Southern  Ry.  Co.'s  proportion  of 
liability,  one  hall 5,894.321 

$5,894,321 

Five-twenty  Collateral  Trust  4% 
Gold,  issue  of  1903 $18,800,000 


^ttt,oi6,66o 


Total  Bonds  Issued $29,197,321 

Deduct  Bonds  Rfdeemed  during  tear 
ending  June  30,  1903— 

EvansviUe  Henderson  &  Nash- 
ville Division  Gold,  for  Sink- 
ing Fund $58,000 

General  Mortgage  Gold,  for 
SinkingFund  ..         349,000 

Cecilia  Branch,  for  Sinking 
Fund 63,000 

Pensacola  &  Atlantic  RR.  First 
Mortgage  Gold,  lor  Sinking 
Fund... .  51,000 

Memphis  &  Ohio  RR.  Sterling 
Mortgage,  matured 5,000 

Memphis  Clarkaville  &  Louis- 
vill  RR.  Sterling  Mortgage, 
matured 1,996,660 

Five  twenty  Collateral  Trust 
4%  Gold,  issue  of  1898,  called 
for  redemption 6.981,000 

Total  Bonds  redeemed 9,503,660 

Net  Increase  from  last  year 19,693,661 

Bonded  Debt  June  30, 1903,  total  Issue $130,710,331 

From  which  Deduct— 

Bonds  in  the  Treasury- 
First  Mortgage   5%  Fifty-year 
Gold $15,000 

Unllied  Flftv-year  4%  Gold 835,000 

Peneacola  Division  First  Mort- 
gage 6% 36,000 

Kentucky  Central  Ry.  First 
MortKage4% « 16,000 

Nashville  Floience  &  Sheflleld 
Ry.  First  Mortgage  5% 100,000 

Pensacola  &  Atlantic  First  Mort- 
gage 6% 307,000 

Five-per-cent  First  Mortgage 
Trust  Gold 122,000 

Five-twenty  Collateral  Trust 
4%  Gold,  issue  of  1903 1,340.000 


$2,771,00« 


Bonds  deposited  with  United  States  Trust  Co. 
as  collateral  lor  Five  twenty  Collateral 
Trust  4%  Gold  Bonds,  isi-ne  of  1898 

Unified  Fifty-year  ^%  Gold 1,120,000 

iPaduoah  &  Memphis  Division 
Fifty  year  4%  Gold  First  Mort.        320,000 

Bonds  deposited  with  United  States  Trust  Co. 

as  collateral  for  Five-twenty  Collateral 

Trust  4%  Gold  Bond-,  ia^ue  of  1903— 

Unltled  Fifty-year  4%  Gold $6,480,000 

Paducah  &  Memphis  Division 

Flfty-year4%  uold  First  Mtge     4,459,CO0 
Pensacola  &  AtlaniicRR.  First 

Mortgage  6% 500,000 


1.440,000 


21,439,00« 


Bonds  deposited  with  August  Belmont  &  Co., 
Trustee,  as  collateral  to  secure  payment 
of  Cecilia  Branch  Bonds  — 

Unified  Fifty-j  ear  4%  Gold  

Bonds  of  Louisville  &  Nashville  RR.  issue  in 
Sinking  Fund- 
Louisville  6l  Nashville  South  &  North  Ala- 
bama RR.  Trust  Deed  Sinking  Fund  (see 
page  962) 


262,000 


511,000 
26,423,000 

Total  Outstanding  Bonded  Debt,  June  30, 1903 $104,287,321 

Total  Outstanding  Bonded  Debt.  June  30,  1902 89,605,660 

Total  Increase  of  outstanding  bonds  for  fiscal  year 
endingJuneSO,  ihOi $14,681,661 

GENERAL  RESULTS. 

The  General  Results  for  the  year,  as  given  in  detail  in  Tabl« 
No.  I,  are  thus  summarized: 

Credits  to  Income— 

From  Traffic  (Net  Earnings) $ll,478,fi65  40 

I-rom  Re  ts 411,228  89 

From  Investments 619,9:^0  54 

From  Operation  of  Q  eorgla  Railroad —  91 ,343  57 


$12,601,058  40 


Charges  Against  Tncome- 

Interest  on  Bonded  Debt $4,845,033  02 

Interest,  all  other 73,i<2  40 

Rent  and  Taxes 1,110,405  00 

SliikinK  Funds 144.400  00 

South   &  North  Alabama  RR  (Surplus 

EainluKS) 89,904  82 

Unfunded  Discount 127,155  42 


6,390,010  66 


Net  Income  lor  the  Year $6,211,047  74 
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GROWTH  OF  TRAFFIC. 

The  growth  of  tra '  c  for  the  past  teu  years  is  shown   by 
the  following  table: 


rean. 


Aver. 

MUts 

Ovet'Vd 


Gro$$ 
Eami]vg». 


1894-96.  i 
18»5-tH).  8. 
1KKJ-B7.  2 
18i»7-(W.  a 
18i»8-i>tf.  t 
18:ii»-lK>.  3 
1»0<'-01.,J< 

luoi-oa. 

1008  03.1^ 


,9,>5-V8' 
yrt-"--i"  I 

,t»SS-lrt 
007  li;^ 
,KtfJ7 
,38<r,0 


» 

18.!>74,S37 
lll.87*.l<m 
aii,'»i).711 

21.l»9rt.''f>.'< 
V!;<.7.iU.4Srt 
t7,7«,37W 

•t-oi.ao? 

•3U718«f>7 
•SDft4W378 


OpfraUrvti        Wet 
Expen.     Earn'gs. 


1 1 .863,785 
18.2. 7.- 73 
13.60;>,8<K) 
IS.H4!t.2i8 
U.921.730 
16.;S1.688 
It^.*  3H0(i 
MS2;«(«« 
•89  -'438 
•i3970yia 


9 

7,110.5(42 
6,'«8.3V!1 
tl.885.50.^ 
6MS,  Of 
7.074.9-'3 
8.0i7.«i»8 
H,1.S8.(>73 
9.780,17;< 
9,8  U.-'ZO 
1U785H& 


Ornss 

Earn'gs 

per 

MUe. 

~i 

6.418  97 
t>,.'^,2l  01 
6.877  It 
B.8;«  28 
7,M81  «(1 
7.961  21 
».  24  86 
•-81 1  84 
•98:11  l-l 
•lO.SO-) 


Operat'g 

Expeii. 

per 

MUe. 

i~ 

4.013  48 
4.15:1  M 
4.664  88 
4.rt<6  1>6 
4,99:1 88 
5.264  64 
B.1H5  97 
•6768  0- 

•ea-s  14 

•6970  43 


Set     \PerCt, 

Sani'ga  <>/  Ed- 

per      pen.  to 

Mile.       Earn. 


$ 

2,405  49 
a,:i(i7  4-> 
2,828  86 
8.1HH  27 
2.367  78 
2.686  51 
3.1I3M  8^ 
:1.088  77 
8,94-<  77 
3,t)U7  83 


68-53 
03119 
6«l-83 
67  1)8 
67-84 
06-81 
6706 
65-07 
6-<-0« 
6702 


•  FreWht  •■Oompaur'*  propertj  not  in  eluded. 

IMPROVEMENT  ACCOUNT. 

Expenditures  f«r  equipment  and  for  improvements  and  ad- 
ditions to  the  property  durint?  the  fiscal  year,  charged  to 
Operating  Expenses,  are  as  follows: 

Kquipraent  and  ImproT''ment8  tliereof— 

Lofouiotive  equipment $215,060  00 

Frelglit  eiiutpiuf  ut  303,567  70 

Steam  wrecklug  car        19188 

New  machinery  for  the  variouj  ehops 29,028  45 


SldlncB 353,399  37 

BaUaat lf-3,99S  97 

BuUdlnKS 22  .7^0  40 

Interlocking  arrangement. 2,078  32 

Real  estate  36,04116 

Rightofway     .  ...  2,306  5  j 

Wire  fencing  for  sundry  persons  on  line  of 

road ! 34,1'667 

Improvements— South  Nashville,  Tenn 20,931  08 

Memphls.Tenn 644  35 

Benderson.Ky 1,526  ft7 

Howell.  Ind 11.876  24 

East  St,  Louis,  111 - 104,03536 

Second  track— Rankin,    111.,   to    East    St. 

Louis,  111 29,25553 

Ralls— Value  of  the  difference  in  weight  of 

new  steel  rails  laid   replacing    roils    of 

lighter  weight 129,857  24 

Cbanee  in  Gratie-  Birmingham  Mineral  RR.  1 1,462  07 

Mobile  &  Montgomery  Division 14  6*9  17 

New  Orleans  &  Mobile  Division 11,360  44 

Telegraph  lines 2,i89  55 

Embankments 10,076  45 

Filling  trestles 6,040  59 

Bridges          162  0-1145 

Wharf  improvements— Mobile,  Ala 12,2  0  54 

Tunnels-  Cumberland  Valley  Division 3,«40  95 

Kentucky  Central  Ry  19,123  23 

Elect  io  lights  in  shops  at  Louisville,  Ky...  1,021  08 

HoweU,Ind. 2,693  20 

Culverts. 5,095 '.28 

N»8h>ille&  Decatur   Division— Taking  out 

sag  in  track  at  bridge  No  27  800  00 

South   &   North   Alaiiama   RR.-  Sewer   in 

Eighteenth  St ,  Bl  mlngham,  Ala 1,119  37 

Mobile  -v   Montgomery  Division    Sewer  in 

Dickerson  St.,  Moutuomery,  Ala 19  50 

Paving  in  River  .'^'.,  Montgomery,  Ala  ...  1,879  52 
New    Orleans    &    Mobile   Division    Filling 

canal.  Eiysian  Fields  St.  New  Orleans.  La.  3,405  20 
B^oxville  Division    Halsey  Branch,  J.  B. 

E.&N.Ry 10,857  01 

Branch  road  for  the  North  Jellico  Coal  Co.  10,214  98 
Cumberlaod   Vallt^y    Division    Change    in 

alignmentof  track,  miles  183-184      5,925  71 

Mlddlesborough     RR.  — Reconstruction     of 

Stony  Fork  Branoi ...          20,703  45 

Birmingham  Selma  &  New  Orleans  Ry.— 

Expenditures  on  account  of  completion  of 

roa.i 17,006  11 

Sundries 3,372  91 


$547,848  03 


1.452,355  60 


Total $2,000,203  63 


COST    OF    ROAD    AND    EQUIPMENT. 


The  Oosl  of  Solid  June  30, 1902, 
wa» 


$121,336,48383 


To  which  add  the  following : 

Main  Stem- 
Coat  nf  10  c*D3olidation  locomotives 

purcbHged $157,23172 

Cost  of  i  combination  cafe  and  oais 

enger  cars  purchased    $16,430  61 

Cost   of  two  611- foot   poatal 
cars  built  m  Co.'s  shops..  12.86.108 

^      68,896  72 

Cost  of  1,950  freleht  cars    bailt    in 

Company'u  shops i.361,53811 

$1,577,165  55 

Southern  Alabaina  Railroad — 
Expenditures  for  Improveoieats....'..    $77,708  fil 
Less— Liiidsold 4,0i6  Co 


Bloutt  Mmtntnin  Railroad  - 
B.-cpenditures  for  improvements, 

Middleshor-  ut.  h  Railroad — 
Widening  cuts  and  Ulla  on 

Slonr  Kork  Branch  $42885 

Extension    o:    Stumy    Fork 

Branch 41.150  16 

Leis-Sale  of  old  section  hoiues  from 
Benaeti's  Fork  Branch 

Alabama  <£  Florida  Rnilroid — 
E.xpeuditures   fir  ImDrjvements  and  construc- 
tion of  f\  .rala  Branch 


73,683  64 
2,794  60 


41.579  01 
75  00 


Shelby  Railroad — 

Record ine  deel  to  property $15  50 

Additional  expenditures  incident  to 
purchase 144  78 

Jellico  Bird-Eye  dk  Norlhtrn  Railroad — 
Bzpendi  tares  for  purchase 


41,501  01 
210,639  46 

180  83 
75.000  00 
$2,011,247  44 


Brought  forward %2fiit,i^44  $(3i,-'j6,.^  ijf 

CUEDITS 

Memphit  line — 
Value   of  lot  previously   charKOd  to 
cost  ot   Memphis  connection  track, 
now  transferred  to  Louisville  Prop- 
erty <"o $l,CO0OO 

Olarkuville  <e  Princeton  Jiranrh- 
Amouiit  received  (rum  said  of  lands 
In    Lowi-s    County.    'I  enn.     cost   of 
whlo->  hii"  beeu  tucluoed  In  cost  of 
this  branch 10.10700 

Pensaeola  <e  Atlaiilic  Hailroad— 

Snle  of  lot  in  WashinKton  County,  Kla.  50  CO 

Mobile  <t  Montgomery  Railioay— 

Salesofland 1.32845 

ri,47»  45 

l,99g7»7»B 

Total  Cost  June  30, 1003.  as  per  Table  No.  Ill $133,855,261  K 

RAILS. 

of  the  fiscal  year  ended  Jmne  30,  1902,  tker* 


At  the  close 
were  in  track: 

, Mile*— 

steel  rails. 3,349  73 

Iron  rails 14*37 


Total 3,3«41» 

There  have  been  added  during  the  year: 

Jellico  Bird-Eyo  &  Northern  RR.,  acquired 740 

MiddiesOorouKh  RR.,  extension 3-07 

Birmingham  Mineral  Division— North  Alabama 
RR., const  ucted 205 

Birmingham  Mineral  Division— Long  Branch 
Coal  RR.,  constructed 7-35 

Alabama  &  Florida  BK.,  extension 22-81 

Southern  Alabama  RR.,  acoouot  change  of  line 
Sardis  to  Seliua       1'80 

Birmin£ham  Selma  &  New  Orleans  Ry.,  exten- 
sion   10-14 

P'-nsacola  Division,  extension '24 

Pensaeola  &  Atlantic  RR  ,  extension,  acquired.     '33 


There  have  been  taken  up: 

Alabama  Mineral  RR.,  Lumberton  Branch,  line 
abandoned 


55-19 


•70 


54-4» 


Total 3,418-9» 

In  track  on  June  30,  1903: 

Steel  rails 3,406-60 

Iron  rails 1199 


Total 3,418  59 

Located  as  follows. 


Lines  owned 3,229-62 

South  &  North  Alabaoaa  RR 188  97 


-3,418  5» 


ESTIMATED  INTEREST  CHARGES  FOR  1903-1904. 


The  interest  charges  against  Income  Account  are 
as  follows : 

OuttPd'a  Bonded 
Indebted   est. 

General  Mortgage  Gold  Bonds,  6% $8,5-4,000 

Cecilia  Branch  (i'irst  Mortgage  Bonds,  7%-..  2^^0,000 

Evans.  Hend&N.Div.l8tM.GoldBonfl8,6%  1,785  0  0 
hensarola  Div.  IstMort  Gold  Honds,  ♦*%... 
So'east  &  St.  Lo.  Dlv.  1st  M.  Oold  Bonds,  rt%. 
So'east  &  St.  Lo  Dlv.  2d  M.  Gold  Bonds,  3%. 
Lou.  &  Nash.  RR.  6%Sing.  Fund  Gold  Bonds. 
N.  one's  &  Mob.  Div.  1st  M.  Gold  Bonds,  6%. 
N.  OrlH's  &  Mob.  Dlv.  2d  M.  Gold  Bonds,  6%. 

Lou  Cn  &  Lex.  Ry.  2d  M   B  nds, '"' % 

Lou  Cin.  <&  L  Ry.  Gen.  M.  Gold  Bonds,  4it3%. 
Pensaeola  &  Atl.  RR  1  st  M  Gold  Bonds,  6%. 

Five  percent  Ist  M.  Trust  Gold  Bon"S 

First  Mort  5%  Fifty- Year  Gold  Bonds 

Unified  Fifty  Year  4%.  Gold  Bonds 28;480,000 

Kentucky  Cent.  Rv.  let  M.  4%  i+old  Bonds..        6,700,0ii0 
MaysvlUe  &  Lex  RR.  North,  uiv.  7%  Bonds.  -    - 

St.  Lo.  Property  20year  5%  Go'd  IstM.  Bonds 
Louis.  &  Nash,  and  Mob.  &  Mont'gry  Ry.  Co. 

4'2%  First  MoittiOge  Gold  Bonds 

•Five-twenty    ColUteral    Trust   4%     Gold 

Bonds,  U  sue  of  1903     23,000,000 

Nash.  Flor&Sbeflfi.  Ry.l8tM.5%GoldBnnd8        1,996,000 
lou.  &  Nash.  Southern, Monon  Collattral  4% 

Joint  Gold  Bonds 

Lou.  &  Nash. -Southern,  Monon  Collateral  4% 

Joint  Temporary  Certificates 

City  of  Louis..  Lebanon  Branch  Extension 

Bonds,  6%,  due  Oct.  15, 1893 

Louis.  Cin.  &  Lex    Ry.  1st  Mort.  Bonds,  7% 

due  Jan  1,1897 

Consollda'd  M.  Bonds,  7%,  due  April  1,  1898. 
Five- twenty  Collat  ral  Trust  4%  Gold,  issue 

of  1 898,  called  for  payment  April  1, 1903.. 


544.000 
3,.^00,000 
3,000,000 
1,926,000 
5,000,(100 
1,0  0,000 

89  ;,ooo 

3,258,000 
1.701.000 
4,940,000 
1,749,000 


400.000 
617,000 

4,000,000 


5,893,500 

821 

1,000 

3,000 
7,0(FJ 

519,000 


estimated 

Amount  of 
Interest. 
$513  315 

14,408 
105,175 

32,640 
210,000 

90,O0O 
115,.'i60 
300,000 

60,000 

62,440 
146  610 
100,780 
24- ,000 

87,450 

1,139,200 

268,000 

28,000 

30,  ■•SO 

180,'^  '• 

920,000 
99,800 

236,329 

33 


Total  LouisvUle  &  Nashville  RR  Co  ...  -  $109,756,32 1    $4,987,59* 

Nash  ille  &  De<atur  RR.  Stock  unterest  at 
7i2%  is  guaranteed  1,574,150  118,061 

Nash.  &.  Decatur  RR.  Stock,  owned  by  L.  & 
N.  RR  Co  (71^%  dividend  on  the  same  ac- 
crues to 'he  L.  &  N.  RR  Co.)     1,971,600  147,87» 

South  A  North  Alabama  RR.  Consol.  Mort. 
Bonas,  5%,  endorsed  by  L.&.N.  KR.  Co...       7,93',000  396,55* 

Grand  Total $121,233,071    $5,650,071 


*  $4,200,000  of  the  $23,000,000  issued  since  June  30, 1903. 

PAYMENTS   ON    ACCOUNT    OF  SINKING  FUNDS.  ESTIMATED 

1903-1904. 

Louisville  &  Nashville-South  &  North  Alabama 

RR-TuptDeed Oct   1, 1903..  $20,000 

Evansville  Henderson  &  Nashville  Div Dec.  1,1903..    60,-00 

Pen~acola&  Atlantic  RR Feb.  1,  1904..    61.600 

Cecilia  Branch Mar.  1,1904..    65,000 

Gentral  Mortgage June  1, 1901  .379,500 

Total ^ $586,60* 
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GUARANTIES  FOR  OUTSIDE  COMPANIES,  ETC.,  1903-1904. 

Lease  of  the  Georgia  Railroad — 

Louisville  *  Nashville  RR.  Co.  and  Atlantic  Coast  Line.  Joint 
Lessees,  in>m  July  1,  1S99. 
Total  yearly  rent  under  the  lease  $600,000,  L.  &  N.  guar- 
tees'one  half $300  OCO 

By  reference  to  Table  No.  I  it  will  be  seen  that  there  was  a 
profit  on  this  lease  for  the  past  year  of  $91,343  57. 

BOND3    IN    THE    8IJJKINO    FUNDS,    JUNE    30,    1903. 

The  Trustee  of  the  Louisville  &  Nashville  South  &  North 
Alabama  R.R.  Trust  Deed  holds  the  following  bonds  for  the 
Sinking  Fund,  and  cash  uninvested  $670  00  : 

Louisville  &  Nashville  Railway  Company's  Issue  op  Bosds. 

67  Louisville  &  Nashville  RR.  5%  Trust  Gold 

Bonds,  $1.0i>0each $67,000 

34  Louisville  &  Xa«hviile  RR  -South  &  North 
Alat'aniu  RR.  Trust  Deed  Gold  Bonds,  b%, 

5^1.000  each 34,000 

382  Louisville  &  Nashville   RR.  Unified  50  year 

4%  Gold  Bonds,  $1,000  each 382,000 

2  Pensa.  &  Atl.  RR.  Ist  Mortgage  Gold  Bonds, 

64,.,  $1,000  each 2,000 

26  Kentucky  Central  Ry.  1st  Mortgage  Gold 

Bonds,  4%,  $1,000  each 26,000 

Total  Louis.  &  Nash.  RR.  Co.'s  issue  of  bouds...       $511,000 

22  South  &  North  ALibama  RR.  5%  Consolidated  Mort- 
gage Gold  Bonde,  $1,0J0  each. 22,000 

Total $533,000 

The  Trustee  of  the  South  &  North  Alabama  Railroad  Com- 
panv  Sterling  Mortgage  holds  the  following  bonds  for  the 
Sinking  Fund,  and  cash  uninvested  $44,745  13  : 

Louisville  &  Nashville  Railroad  Compant's  Issue  of  Bonds. 

235  Louisville  <fe  Nashville  RR.  5%  Trust   Gold 

Bonds,  $1  OOj  each $235,000 

5  Louis.  &  Nash  RR  .  Pensacola  Dlv.,  Ist  Mort. 

Gijld  Bonds,  e^D,  $1,000  each 5,000 

38  Louis.  &  Nash.  R  i.  Gen.  Mort.  Gold  Bonds, 

6%,  $1,0  Oeach 38,000 

178  Pensa.  &  Atl.  RR.  1st  Mort.  Gold  Bonds, 

6^,  $1,000  each 178,000 

638  Louis.  &  Nash.  RR.  Unified  50-year  4%  Gold 

Bonds,  $1,000  each 638,000 

Total  Louis.  &  Nash.  BR.  Co.'s  issue  of  bonds..    $1,094,000 
117  S.&N.Ala.RR.5%  Con. Mort.  GoldBonds,$1.000 each.  117,000 

Total $1,211,000 

EQUIPMENT. 

The  following  is  a  statement  of  the  equipment  acquired, 
destroyed  and  sold  during  the  year  : 

LOCOMOXrVES. 

On  hand  July  1,1902 589 

Bought  during  the  year 20 

Acq  ulred  with  additional  roads  purchased 2 

—  611 

From  which  Deduct— 

Destroyed  during  the  year 5 

Sold  during  the  year _ 1 

6 

On  hand  June  30, 1903 605 

There  has  been  charged  to  Operating  Expenses,  Locomo 
tive  Repairs,  the  sum  of  <1,835,048  74.  Th-  cost  to  replace 
five  locomotives  destroyed  viz..  $32..'^00,  is  included  in  this 
amount,  which  charge  fully  perp  tuates  the  Locomotive 
Equipment  for  the  year.  The  cost  of  twenty  locomotives 
bought  has  been  charged  as  follows: 

To  Reserve  for  Rolling  Stock,  Locomotive  Equloment— 
Ten  loconootlves,  costing $134,798  73 

To  co?t  of  Road  and  Equipment— 

Ten  locomotives,  oostinx 157,231  72 

$292,030  45 

Passenoer  Equipment. 

Cars  on  band  July  1,1902 462 

Bought  and  built  during  the  year 20 

482 

From  which  Deduct— 

Destroyed  during  the  year  6 

Changed  to  roadway  equipment 5 

On  hand  June  30, 1903 471 

There  has  been  charged  to  Operating  Expenses,  Passenger 
Car  Repairs,  the  sum  of  t384,0l2  81.  The  cost  to  replace  six 
cars  destroyed  and  five  cars  changed,  viz.,  $22,700,  is  in- 
cluded in  thi-t  amount,  which  charge  fully  perpetuates  the 
Passenger  Equipment  for  the  year  The  cost  of  twenty  cars 
bought  and  bull    has  been  charged  as  f  <  Hows: 

To  Reserve  for  Rolling  Stock,  Passenger  Equipment- 
Ten  cars,  costiug $77,488  08 

To  Cost  of  Road  and  Equipment- 
Six  care,  costing 58,695  72 

To  Cost  of  Rolling  Stock  for  Cincinnati- Atlanta 
Line— 
Four  cars,  costing 13,090  41^^^^^^^  ^^ 


Freight  Equipment. 

Freight  cars  on  hand  July  1,  1902 24,880 

Bought  and  built  during  the  year 4,386 

Changed   irom    roadway    equipment   to   freight 

equipment 1 

Acquired  with  additional  roads  purchased 2 

29,269 

From  which  Deduct— 

Destroyed  (luring  the  year 1,013 

Hold  durlud  the  year 4 

Changed  from  freight  equipment  to  roadway 

equijimeiit , 102 

"Ltiw  flats,"  formerly  shown  as  frelaht  equip- 
ment, transf ei  red  to  roadway  equipment 32 

1,151 


Onliand  June  30, 1903 28,118 


There  has  been  charged  to  Operating  Expenses,  Freight 
Car  Repair.*,  the  sum  of  $3,353,475  45.  The  cost  to  replace 
1,013  cars  destroyed  and  102  changed  to  Roadway  Equip- 
ment, less  the  value  of  one  car  changed  from  Roadway 
Equipment,  viz.,  $501,950  00,  is  included  in  this  amount, 
wtjich  charge  fully  perpetuates  the  freight  equipment  for 
the  year.  The  cost  of  4,386  cars  bougtit  and  built  has  been 
charged  as  follows: 

To  Reserve  for  Rolling  Stock,  Freight  Fquipmont— 
Fourteen  hundred  and  seventy  four  cars,  costing $1,013,521  63 

T''  Costof  Roaii  and  Equipment— 
Nineteen  hundred  and  tlfty  cars,  costins: 1,361,538  11 

To  Cost  of  Rolling  St  ck  for  Ciaclunati-Atlanta  Line— 
Nme  hundre<l  and  flftv-eight  cars,  costing    297,170  00 

To  Operating  Expenses,  Freisrht  Car  Repairs- 
Four  cars,  costing  (estimated) 2,450  00 

$2,674,679  74 


MAINTENANCE  OF  EQUIPMENT. 

The  average  cost  per  mile  for  repairs  to  equipment,  for  the 
past  ten  yeart^,  has  been  as  follows  : 


Tear  ending  Jitne  30. 

1891. 

1896. 

1896. 

1897.  1898. 

Cts.    Cts. 
4-812  6-141 
l-3«9  1-308 
0-681  0-717 

1899. 

Cts. 
5-56:< 
1-412 
0-659 

1900. 

1901.'  1902. 

1903. 

Per  mile— 
Locomotive  repairs.. 
Pas-ieneercai-  repairs 
Freight  car  repairs... 

Ctg. 
4-353 
0-9:^H 
0-61b 

Ctg. 
4-651 
1-245 
0-599 

CtB. 
4- "2-'. 
l-S^S 
0-634 

Cts. 
0-187 
1-853 
0-675 

Cts.     C's. 
6  043  6  2-26 
■•4Hl   l-42!t 
0-712  0-700 

Ct*. 
6-560 
1-410 
0-800 

All  of  the  equipment  of  the  C' mpanj'  is  provided  with 
both  airbrakes  and  automatic  couplers,  except  freight  equip- 
ment, which  is  equipped  complete  witn  autoruatic  couplers 
only.  On  June  30.  1902,  20,923  cars  out  of  the  total  of  24.880 
were  equipped  with  air-lrakes,  being  84*09  per  cent.  Duiing 
the  past  year  44  old  freight  cars  have  been  equipped  with  air- 
brakes at  a  cost  of  §2,097  70,  which  was  charged  to  Op  rating 
Expenses,  Improvement  Account.  The  number  of  freight 
cars  equipped  with  air-brakes  on  June  30,  1903,  is  24,604,  or 
87-50  per  cent. 

For  comparison  your  attention  is  called  to  the  following 
tables,  showing  the  number  of  locomotives,  passenger  and 
freight  cars  on  hand  at  the  close  of  each  of  the  past  ten  fiscal 
years: 

LomsviixE  &  Nashville  Railroad  Company. 


Tear  end.  Jime  30.   1894    1805    1896    1897     1898 


Locomotives 

Passenter  car8.. 
Freight  cars 


54Pi      626 

448       4:^3 

18,41' 1 17,972 


189 


1900    1901     1902     1903 


530, 


635       6:t3'      5:<a       643 

436'      437       444^      44M       44i 

18,640,18,479  18.759,19,698^22,470 


649;       576,      691 

45tt       46V1       471 

23,668  24.88(  ,28,118 


Birmingham  Mineral  Railroad  Company. 


14, 


14, 


14 


14 


1*1 


14 


Locomotives.-.-. . 

Passenger 'ars....,     ....i     |     i     .  .  , 

FYeight  cars... I  1,241!  1.22' I  l.g'O    l.lOo!  1,169!  1.1491 


14 
932 


141 


141 


14 


Your  attention  is  called  to  the  table  below,  showing  the 
excess  mileage  and  per  diem  paid  and  received  on  foreign 
cars  during  the  last  ten  years  : 


£xcess  Paid. 

1993-1894 *$22.-243  30 

I89t-1895 5,200  52 

1895-1896 38.096  66 

1896-1897 116.497  -^l 

1897-1898 74,26406 

•  Excess  Received. 


Mxcess  Paid. 

1898-1899 $77,382  56 

1899  1900 131,004  06 

190  •  19i'l..  45,189  77 

190l-l^'0  3 101,770  61 

1902-1903 140,818  73 


GENERAL  REMARKS. 

CONSTKUCTION   ACCOtTNT. 

This  account  was  closed  on  July  1,  1894.  and  the  items 
theretofore  charged  to  Construction  Account  have  since  that 
time  been  charged  to  Operating  Expenses  in  a  sub  account 
under  the  caption  "  Improvement  Account."  The  charges  to 
this  account,  amounting  to  $2,00<i,20;i  63  for  the  year  ending 
June  30, 1903,  are  stated  in  detail  on  page  961. 

Cost  of  Road  and  Equipment. 

The  total  co.^t  to  June  30,  1903,  amounts  to  $123,355,251  82 
details  of  which  are  given  on  page  961. 

BONDED  Debt. 

In  March,  1903,  an  issue  of  $30,000,000  of  Louisville  & 
Nashville  RR.  Co.  Five-twenty  Collateral  Trust  Four  Per 
Cent  Gold  Bonds  was  authorized  to  provide  funds  to  retire  a 
floating  debt  of  $4,000,000  (created  hy  paying  off  on  August 
1,  1902.  $1,994,660  of  Memphis  Clarksville  &  Louisville  Ry. 
Sterling  six  per  cent  bonds,  and  by  the  purchase  of  Atlanta 
Knoxville&  Northern  Railway  stock):  to  retire  §6,767,000 
Louisville  &  Nashville  RR.  Co.  Five-twenty  Collateral  Trust 
Four  Per  Cent  Gold  Bonds  of  1898;  to  supply  to  the  South  & 
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North  Alabama  Railroad  Company  $3,1(50,000  with  which  to 
pay  off  a  like  amount  of  their  six  per  cent  Sterling  Bonds, 
maturing  May  1.  1903;  and  to  take  care  of  extensions  and  im- 
provements and  additions  to  property  and  equipment  already 
authorized  by  the  Board  of  Directors. 

Tbe  sale  of  $23,00  i,000  of  these  bonds  was  negotiated  in 
March  at  a  price  which  yielded  net  to  the  Company  §31,045,- 
000,  payable  in  instalments  to  suit  its  requirements.  On 
June  30,  1903,  there  had  been  delivered    $17,4(30,000  of  these 

"bonds. 

Interest  and  Rent  Account. 

Int  and  Rent  Aoo't  for  rear  endioK  Juno  30, 1902,  was. .$4,957,018  65 
For  year  ending  June  30. 1903,  (see  next  page)  was 5,184,076  71 

Showing  an  increase  of  $197,058  l<i,  largely  offset  by  an 
increase  of  $131,471  43,  in  income  from  rents,  investments 
and  other  sources. 

Surplus. 
The  net  surplus  for  the  fiscal  year  ending  June  30,  1903, 
shows  an  increase  of  $1,360,710  63  over  the  net  surplus  for 
the  fiscal  year  ending  June  30,  1902. 

Profit  and  Loss  Account. 
The  Directors  have  charged  to  Profit  and  Loss  Account  all 
accounts  considered  nncollectible.    The  balance  to  the  credit 
of  Profit  and  Loan  Account  June  30,  1903,  §8,393,710  33,  is 
set  forth  in  detail  on  page  965  of  this  report. 

Reserve  Account 
By  reference  to  the  Fiftv  first  Annual  Report,  page  19,  it 
will  be  seen  that  there  were  to  the  credit  of  this  account, 
unexpended,  on  June  30,  1903,  the  following  amounts: 

For  Renewals  of  Rails $141,465  45 

ForGeneral  Purposes 69,099  13 

For  Improvem'ts,  Shelbyville 

Bloomtteld  &  Ohio  RR 53,622  70 

For  Couiplftlou,  Binuingham 

8elma&  New  Orleans  Ky....  126,373  07 


Less— 

For  Rolling  Stock  (expended  la  excess  of 
appropriation) 


$390,560  35 


53,571  71 


Net  amount  uuexperded  June  30,1902 
To   Whicu    Add— Additional     appropria- 
tions, wliieh  were   made  during  the 
present  Hseal  vear,  as  follows: 

For  Renewals  of  Rails 454,385  04 

For  RoUlng  Stock 1,163,680  00 


$336,988  64 


Total. 


1,618,065  04 
$1,955,053  68 


There  have  been  expended  and  charged  to  this 
account,  during  the  present  fiscal  year,  the  fol- 
lowing amounts: 

For  Renewals  of  Rails $632,759  99 

For  Rolling  Stock  l,136,6783i 

For  Improvements,    Shelbyville    Bloom- 

fleld&OhloRR 19,938  50 

For  ComplHtion.   Birmingham    Selma   & 

New  Orleans  Ry 126,373  07 


1,915,749  88 

Leaving  balance  to  be  expended  (see  page  966)  as  per 

Details  below    39,303  80 

ForGeneral  Purposes  $69,099  13 

For   Improvem'ts,   Shelbyville 

BloomfleldA  Ohio  RR 33,68420 

102,783  33 

Less- 

Amonnts  expended  in  excess  of  appropriations— 

For  Rollins  Stock $26,^70  03 

For  Renewals  ot  Ralls 3e,909  50 

63,479  53 

39.303  80 

The  following  explanation  is  given  accounting  for  the  dif- 
ferenee  between  the  amounts  shown  on  page  963  of  this 
Rsport  as  the  Cost  of  Equipment  charged  to  "Reserve  for 
Rolling  Stock"  and  the  amounts  shown  in  the  foregoing 
statement  of  Reserve  Account  for  expenditures  during  the 
year  ending  June  30,  1903. 

The  amounts  shown  on  page  963  as  Cost  of  Equipment 
charged  to  "Reserve  for  Rolling  Stock"  are  as  below  and 
cover  the  cost  of  Locomotives  and  Cars  delivered  during  the 
year. 

LOCOMOTrVES— 

10,  costing $134,798  73 

Passenger  Equipment— 
10  Cars,  costing 77,488  08 

Fbeiqht  Equipmext— 
1,474  Cars,  costing , 1,013,52163 

Total  cost  of  equipment  charged  to  this 
account  delivered  duiing  the  year $1,225,808  44 


The  charges  covering  the  cost  of  these  cars  were  included 
in  the  account  "Reserve  for  Rolling  Steck"  in  the  following 
years: 

LOCOMOTrVES— 

Year  ending  June  30.  1902..      $31,769  56 
Year  ending  Jime  30,1903..      103,029  17 


Passenger  Equipmekt- 
Yearendlng  Jure  30, 1902..      $70,160  00 
Yearendlng  June  30, 1903..  7,328  08 


$134,798  73 


77,488:08 
Fbeioht  Equipment— 

AU  expended  in  year  ending  June  30, 1903  1,013,521  63 


$1,225,808  44 


A  recapitulation  of  the  charxes  in  the  year  ending  June  30, 
1903,  shown  above,  for  equipment  delivered  in  that  year,  is 
as  follows: 

I.oooiuotlvea $103,029  17 

Pa8i<onger  Equipment 7.328  08 

Freight  Equipmeut 1,013,521  63 

Total $1,123,878  88 

To  Which  Add  — 
Expenditures  during  the 
year  ending  June  30, 
19t>3,  for  equipment  not 
completed  and  dellv- 
erett  uutil  after  the 
close  of  that  year: 

Locomotives 1,046  27 

Passenger  Cars ,        11,753  17 

12,799  44 

Total  amount  expended  during  the  year  ending 
June  30, 1903,  and  charged  to  "Reserve  for  Roll- 
ing Stock,"  as  shown  above $1,136,678  32 


Chicago  Indianapolis  &  Louisville  Railway. 
Under  an  agreement  with  Messrs.  J.  P.  Morgan  &  Co., 
dated  May  30,  1903,  the  Louisville  &  Nashville  Railroad  Com- 
pany, jointly  with  the  Southern  Railway  Company,  acquired 
the  following  shares  of  the  capital  stock  of  the  Chicago  In- 
dianapolis &  Louisville  Railway  (Monon  Company)  : 
3S,734  shares  Preferred  Stock. 
97,469  shares  Common  Stock. 

There  were  issued  during  the  fiscal  year  ending  June  30, 
1903,  jointly  by  this  Company  and  the  Southern  Railway 
Company,  $11,788,643  Louisville  &N-'shville  Southern  Monon 
Collateral  Joint  Four  Per  Cent  Gold  Bonds  for  such  purpose. 
The  Chicago  Indianapolis  &  Louisville  Railway  Company 
paid  dividends  during  the  year  of  four  per  cent  on  the  Pre- 
ferred Stock  and  two  and  one-half  per  cent  on  the  Common 
Stock.  The  amount  receivt-d  from  such  dividends  was 
135,761  08  less  than  this  Company's  proportion  of  interest  on, 
these  Joint  Bonds  and  commission  for  paying  same.  The 
earnings  of  that  Company,  however,  applicable  to  Common 
Stock  were  considerably  in  excess  of  the  two  and  one-half  per 
cent  dividend  paid  thereon. 

Jellico  BibdEye  &  Northern  Railway. 
The  legal  title  to  the  property,  rights  and  franchise' of  the 
Jellico  Bird- Eye  &  Northern  Railway  was  conveyed  to  the 
Louisville  &  Nashville  Railroad  Company  by  deed  dated  July 
16,  1903,  and  the  road  has  been  operated  as  a  part  of  the  L. 
&  N.  System  since  July  1,  1903. 

Knoxville  LaFollette  &  Jellico  Railroad. 
The  Knoxville  LaFollete  &  Jellico  Railroad,  when  com- 
pleted, vrill  connect  the  southern  end  of  the  Kn  xville  Di- 
vision, at  the  Tennessee  State  Line,  with  the  Atlanta  Knox- 
ville &  Northern  Railway  at  Knoxville,  and  thus  open  anew 
line  to  Cincinnati  and  Atlanta  via  Knoxville,  Tenn,  For 
this  construction  this  Company  has  advanced  to  June  30, 
19t03,  the  sum  of  $1,986,110  39. 

^  New  Sardis- Selma  Line. 

On  June  14,  1903,  operation  of  the  new  Sardis-Selma  Line 
of  the  Southern  Alabama  Division  was  begun,  and  trains  of 
that  Division  now  enter  Selma  over  our  own  lines,  using  the 
new  bridge  to  cross  the  Alabama  River  near  Selma,  and  the 
use  of  the  line  of  the  Western  Railway  of  Alabama  from 
Gulf  Junction  to  Selma  has  been  abandoned.  This  shortens 
the  distance  to  Selma  from  stations  south  of  Sardis  5 '71 
miles. 

Unfunded  Discount  Account. 

The  balance  of  this  account,  to  which  was  charged  the  dis- 
count on  various  issues  of  bonds  sold  since  the  fiscal  year 
ending  June  30,  1894,  amounting  to  $3,701,473  60,  has  been 
closed  into  Profit  and  Loss  Account. 


The  Board  acknowledges  the  fidelity  and  efficiency  with 
which  the  officers  and  employees  of  the  company  have  served 
its  interests. 
For  the  Board  of  Directors, 

H.  WALTERS,  Chairman. 
M.  H.  8MI1H,  Pretiient. 


THE  AUDIT  COMPANY  OF  NEW  YORK. 

New  York:    Cedar  and  William  Streets,  Queen  Building. 
Chicago:    La  Salle  and  Monroe  Streets,  New  York  Life  Building. 


Henry  Walters,  Esq.,  Chairman,  of   the  Board  of  Directors 
LouiavUle  &  Nashville  Railroad  Company,  New    York 
Cty: 
Dear  Sib: — We  have  made  an  audit  of  the  books  and 
accounts  of  the  Louisville  &  Nashville  Railroad  Company 
for  the  fiscal  year  ending  June  30,  1903,  and,  in  accordance 
therewith,   certify  that  in  our  opinion  the  attached    state- 
ments of  income  Account,  Profit  and  Loss  Account,  and  the 
General  Balance  Sheet,  are  true  exhibits  of  the  results  of  the 
operation  of   the  Company  for  the  said  fiscal  year,  and  of 
its  condition  as  of  June  30,  1903. 

THE  AUDIT  COxMPANY  OF  NEW  YORK, 
Thomas  L.  Gbeene,  A.  W.  Dunning, 

Vice  President,  New  York.         Western  Manager,  Chicago, 
Chicago,  September  11,  1903. 
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PASSENGER  AND  FREIGHT  STATISTICS. 
Totals  and  Avesaoes  fob  the  Year  1902-1903  Compared  avith  the  Previous  Yeak. 


A'o. 


Passsrger  Traj^e. 


1. 

3. 

3. 

4. 

5. 

6 

7. 

8. 

9 
10. 
11. 
12. 
IS. 
14. 
15. 
16. 
17. 
18. 
19 
90. 
21. 
22. 
23. 


24. 

25. 

26 

27. 

29. 

29. 

30. 

31. 

32. 

33 

34. 

35. 

36. 

37. 

38. 

39. 

40. 

41. 

42. 

43. 

44. 

45. 

46. 

47. 

48. 

49. 

iO. 

51. 

52. 

53. 

54. 

55. 

56. 

57. 

58. 

59. 

60. 

61. 


Mileage  of  road  operated fa) 

>funiber  of     ilea  ran  by  revenue  traits (b) 

XunilitT  of  miles  riiu  by  oars 

Number  of  of  cars  1p  eacti  train 

Number  of  passengers  earned    

Numberof  miles  eaoU  pissenser  was  carried.... 

Vumher  of  passenjters  carried  one  ml;e 

N  .ml>er  of  ^>a^8env;e^.-  carried  in  each  train.... , 

Number  of  i>as3enirers  carried  in  each  car 

Ean  inita  from  passenger  trains (c) 

Expenses  of  pass,  nsier  iralos  

Net  earnlDss  from  paxseniier  trains 

Eaininirs  per  mile  of  road 

E.\pei)St-s  per  mile  of  road 

Net  earniui;s  pt-r  mile  of  road 

Ei'ruings  per  revenue  train  mile cents 

Expenses  per  revenue  Train  mile ...cents 

Net  earnini;s  per  revenue  train  mile o>-nts 

EarnlnKs  per  car  mile cents 

Expenses  per  car  mile cents 

Nei  c^rniUk'S  per  car  mile  ..  ...cents 

EarniUkS  per  passensier r<^;.. cents 

EarnlPKs  per  passenger  per  mile cents 

Percentage  of  expenses  to  passenger  earnings 

Freight  Traffic. 

Number  of  miles  run  by  revenue  trains (e) 

Numberof  miles  run  by  mixed  revenue  trains (e) 

Number  of  miles  ran  by  cats,  loaded 

Nuiui-er  of  milfs  run  by  cars,  empty 

Number  of  miles  run  by  c-irs,  loaded  and  empty 

Number  of  cars  loaded  in  each  train 

Number  of  cars  empty  in  each  train 

Numberof  oara  loaded  and  empty  In  each  train... 

Percen  aseof  loaded-ciir  mile.i^e  to  total  car  mlleuge 

Percentage  of  empty  oar  mileage  to  total  car  mlUage... 

Number  of  tons  carried 

Number  of  tons  carried  one  mile. 

Number  of  miles  e;.oh  ton  was  carried 

Number  of  tons  In  each  train 

Number  of  tons  In  eaoh  loaded  o^r 

Number  of  tons  In  each  loaded  and  empty  oar 

Earnings  frcm  frfiaht  revenue  trains 

Expenses  of  freisrht  revenue  trains 

Net  eamiuiis  from  freijjh   revenue  trains 

Earnings  per  mile  of  road 

Expenses  per  mile  of  road | 

Net  earnings  per  miles  of  road 

Earnings  i>er  le venue  train  mile cen'^s 

Expen.=ie8  per  re\  enue  train  mile .cents 

Net  earnings  P'  r  revenue  train  mile cents 

Earniuk's  per  car  mile cents 

Expenses  per  car  mile cents 

Net  earnings  per  car  mile cents 

Earnings  per  ton ". cents 

Expenses  per  ton cents 

Net  earnings  per  ton  cents 

Earnings  pi  r  ton  per  mile cents 

ExpeiiSes  per  ton  per  mile cents 

Net  eamiusrs  pei  ton  per  mile cents 

PerccLtaire  of  expenses  to  freight  earninss 

Gross  earnings  per  m  lo  of  load— Pass.,  frt.  and  miso 

Operating  expenses  per  mUe  of  road 

Net  earnings  per  mile  of  road 


1902-1903. 


1901-1902. 


3.433  93 
6.237,141 
33,926,473 

4'93 
7,863,650 

37  20 
292,288,632 

42  46 
12  06 
$9,555,353  OS 
$5.49i),08y  84 
f  3,0C5.2tJ3  24 
ii-2  487  79 
$1,596  45 
$*9l  34 
124-290 
79-- 59 
44-531 
25-217 
16-182 
9-035 
87-91 
2-37 
61-17 


14,102.967 

646,235 

202,551.644 

90  564,«11 

293.116,455 

13-73 
6-14 
19-37 
69-10 
30-90 
20,677,856 
3,413,321,406 
165 
231-42 
16-S5 
11-64 
$26,573,620  57 
$18,4>-0,722  ^0 
$8,097.H97  97 
$7,723  74 
;t5.373  97 
$2,35 1  77 
180-2<i4 
125-3'  0 
54-904 
9-063 
6-305 
2-763 
128-536 
f9-374 
39-162 
•779 
•542 
•'37 
f9-53 
$10,308  '^6 
$«,970  43 
$3,337  83 


3  326-75 
6042,402 
32,475,930 

4-87 
7,197,018 

36  60 
263,429,527 

3v»-54 
11-37 
$7,644.717  64 
$5.141.7>*4!6 
$2,502,932  63 
!j-2  -297  95 
$1,545  59 
$752  36 
114-756 
77-1^4 
37•57^ 
23  539 
15->'32 
7-707 
84-72 
2-32 
67-26 


12,638.659 

619  237 

186.027.534 

81,306.438 

267,333,972 

13-98 

6-11 

20-09 

69-59 

30-41 

18,320.972 

3,072  503,736 

163 

230-88 

.i6-52 

11-49 

$22,772,175  «>7 

$15,760  652  88 

$7,011,522  79 

$H.S45  17 

f 4,737  55 
2,107  62 
171-117 
11^-430 
52-637 
8-518 
5-895 
2-623 
124-295 
86-025 
38-270 
•741 
•51S 
•228 
69-21 
$9,23191 
$6.2^3  14 
$2,948  77 


Pereen 

tage  of 

J^o. 

Increate. 

Decrease. 

3  3720 

3  2229 

....   1 

4-4H65 

....   2 

I  2320 

....   3 

9  2626 

....   4 

1  «3n3 

....   5 

10  9552 

....   6 

7  3-<49 



....  7 

6  06s6 



....   8 

11-9  20 

....   9 

6-7740 

....10 

22-46fi9 

...11 

8-2613 

...12 

3-2907 

....13 

18-4725 

....14 

8-30><l 

....15 

3-3362 

...16 

1>-5218 

...  17 

7-12-6 

....18 

2-2107 

....19 

17-2310 

....20 

3-7653 

...21 

2-1552 

...  22 

4-5941 

...23 

11-1460 

...24 

4-3515 

...25 

8--826 

...  26 

l'.-3«70 



...27 

9.6443 



...28 

...      .... 

1^7883 

...29 

-4910 

...30 

1^0951 

...81 

•7041 

...  32 

1-6113 

...33 

12-«644 

...  34 

11-0925 

...35 

.... 

1-7857 

...  36 

-2339 

...37 

1-99T6 

...  3* 

1  -3055 

...39 

lf^-7153 

....40 

17-25><6 

...41 

15-4941 

....42 

12-9(179 

...43 

13-4335 

...  44 

11-7265 

....45 

5-3104 

....46 

5-b009 

....47 

4-2079 

...  48 

6-4569 

....49 

6-9550 

...  50 

5-3374 

...51 

3-4120 

...52 

3-K931 

...  53 

2-3308 

...54 

5-1232 

...  55 

5-6530 

...  56 

3-474 

...  57 

-46-24 

...  58 

ll-f590 

•  ■•  o9 

10-9386 

...60 

13-1943 

....61 

(a)  Mileage  of  road  operated  shows  average  length  operated  during  each  fiscal  year. 

(b)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Passenger  Train  Mileage  in  arriving  at  Results  of  Passenger  TraflBo. 
(e)  IiiCludes  Mail,  Express,  Excess  Baggage  and  Train  Privileges. 

fd)  Excludes  Mail,  Express,  Excess  Saggage  and  Train  Privileges. 

(ej  Miles  run  by  mixed  revenue  trains  have  been  added  to  Freight  Train  Mileage  in  arriving  at  Results  of  Freight  TraflSo. 


TABLE  No.  I. 
INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1903. 


INCOSIE  FROM  TRAFFIC— 

Earningi - 

From  freight  traffic $26,573,620  57 

From  passenger  traffic 7,044  088  96 

From  transportation  of  mails 791,990  82 

From  express  tratbc        703,595  74 

Prom  miscellaneous  sources 331,083  75 

Total  earnings , $35,449,377  84 

'  EipensM  - 

For  maintenance  of  way  and  structures.  $5,344,160  87 

For  maintenance  of  equipment 5.320,072  49 

For  conducting  transportation 12,449.1 63  jr<l 

For  general  expenses 857,410  17 

Total  operating  expenses,  6762% 23.9~0.812  44 

Net  earnings  from  traffic,  32-38%. $L1,47«,565  40 

Income  from  Rents— 
Clarksv.  <fe  Princeton  Dlv..      $12,039  70 
Paducah  <*  Memphis  Dlv..       203,610  00 

3t.  Louis  property  17,404  30 

Equipment 178,174  89 


.$411,228  89 


Income  from  Investments- 
Nash.  &  Dec.  RR.  stock  ...    $147,870  CO 
Louisville  &  Nashv.  Term. 

Co.,  Interest   i.n    Bonds 

and  on  Cost  of  irajtrove- 

ments  In  excess  thereof..  99,675  64 
Birmingham  Southe'n  RR., 

interest   on    purchase 

price  and  Improvements  31,930  49 
Chicago  Iniiianapolls  & 

Louisville  Ry.  stock  ..  197,857  75 
Jackson  Lumber  Co.  bonds  32,888  89 
Sundry  bonds  and  stocks        109,697  77 

Profit  from  OrES.  of  Georgia  RR 


619,920  54 
91,343  57 


1,122.493  00 
it!l2,601,O58  40 


Brought  foruard 1..      ^i2,6or,oj8  40 

From  which  Deduct— 

Charges  Against  Income — 
Interest  on  bonded  debt . .  .$4,845,033  02 

Interest,  all  other 73,112  40 

Guaranteed    dividend    on 

Nashville  <fe  Decatur 

Railroad  stock 265.93129 

Taxes 844,473  71 


Sinking  fund  payments  for 
which  no  bonds  are  re- 
ceived, charged  to  this  ac- 
count, and  credited  to  the 
Prtiflt  and  Loss  Account.    $144,400  00 

Unfunded  discount  (tMs 
year's  pro-rata  of  dis- 
count on  bonds  sold) 127,155  42 

South  &  North  Alabama 
RR.  Co.  surplus  earnings 
for  year,  included  in 
above  and  transferred  to 
Profit  and  Loss  Account, 
to  which  ac!  ount  the  loss 
In  previous  years  has 
been  charged 


$6,028,550  42 


89,904  82 
361.460  24 


6,390,010  66 


Net  income  for  the  year. 


3,211,047  74 


Less 

Cash  dividend,  2>4%,  payable  Feb.    9, 

1903 $1,500,000  00 

Cash  dividend,  21^%,  payable  Aug.  10, 

1903 1,500,000  00 

3.000,000  00 

Surplus  after  payment  of  dividends,  transferred  to 
the  credit  of  Profit  and  Loss  Account $3,211,047  74 


I 
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TABLE  NO.  II. 
PROFIT   AND    LOSS   ACCOUNT,   YEAR   ENDING    JUNE    30,    1903. 


CSKDITS. 

Balance  to  credit  of  account  .Tune  30. 1 902?7,723,681  74 
81ukln»r    Fund    payments    for   wU  oh  no 
bonds  are  received,  charged   to    In 
come  Account,  viz  . 
L  &N.-f»o  ..tNo.A.U4bainaTru8t 

DeedMort.  Siukiufi  Fnnil.  ..  $20,000 
Pensaoola  &  Atlantic  KK.  First 

MortttajfeSluktnn  F-in'l.     ...     5'.400 
Cecilia  Branch Mort  Sink.  Fund  bS.OtO 


1 4^1,400  00 
24,71S  88 


Amount  recelveil  from  sale  of  securities 

previously  charged  to  tMs  account 

Amount  recovered    from  U.  S.  Govern- 
ment for  transportation  of  troops  and 

material  during  fipanisQ-Amerleau  War, 

on  account  oi   amount  erroneously  de 

ducted  by  Government  for  land  giants. 
Surplus  earnluKsofih>i50.&No.  Aiabami 

BK.  for  the  \ear  ending  June  30.  1903, 

(previous  losses  having  been  charged 

to  this  account)  

Amounts  realized  from  various  sources 
Net  surplus  for  the  year  endli  g  June  30. 

1903,  tracBlerred  from  lucome  Account  3,211.017  74 


25,941  OS 


89,904  R2 
6,580  88 


$11,226,275  14 


DEBIT8. 

Ten  per  cnt  preTilum  on  bonds  re- 
deemed for  Slnkli'g  Funds 

Amount  paUl  in  redemption  of  Memphis 
Clarksville  A  Louisville  Sterling    Mort 
gave  Bonds  In  excess  of  the  liability 
carried    on    the   books    therefor,     on 
account  of  (ilfterencoln  rateof  e.xoliange 

Kentucky  Franchise  Taxes  for  prior 
years,  paid  this  year 

This  CompanjM  proportion,  one-half,  of 
cars  couftnu'ted  by  the  Georgia  RR  in 
prli  r  >  ear,  not  deducted  from  income 
for  that  year 

Improveiueuts  at  Pensacola 

Un,  olltctlbie  and  valueless  accounts 
fhHrged  oil' 

Bonds  purchased  for  Sinking  Funds 
brouijht  til  par  on  ledger. 

Unfunded  Di.<!count  account  balance 

Balance  to  the  credit  of  Profit  &  Loss 
Account  June  30,  1903 


$44,400  00 

15,480  32 
141,503  78 


15,985  00 
4,540  90 

9,705  59 

471  73 
2,701,472  GO 

8,292,710  22 


-$11,226,278  14 


TABLE  No.  III. 
GENERAL  BALANCE  SHEET  JUNE  30,  1903. 


DR. 


A8:s£T8.  ETO. 


COST  OF  ROAD,  ETC. 


BoAD  Fixtures  and  EQtnPMENX. 

BONDS  *Nn  STOCKS  IN  TRUSTS,  ETC. 
C«NTKAL  Trust  Co.,  Tru.stke  For  UNIFI^D  four  Per  cent  Bonds— 

Ala^ama  Mineral  RR.  four  per  cent  Bonds $1,C"0,010  00 

Stock  in  L<'Uisville  Cincinnati  \  Lexington  Ry 3.0.t2.574  81 

Stock  in  Mobile  &  Montgomery  Ry 3,272  90(>  12 

-     "  ~  294  000  00 

2.8.'S0  00 

47.06-2  54 

225,010  00 

19.   .-0  00 

160,744  i>7 


Stock  In  South  a.'»t  .v  St.  Louis  Ry 

Stock  in  Pensacola  RR 

Stock  in  Louisville  Ry.  Transfer. 

Stock  in  Alabama  Mineral  RR 

Stock  in  Henderson  Belt  RR 

Stock  in  Shelby  RR 


(a) 


Stock  in  Nashville  Chattanooga  *  St.  Louis  Ry 5,3'>.^,538  75 

Stock  in  South  &  North  Alabama  RR 1,12^,500  69 

Stock  in  Ov*en8boro&  Nashvlle  Ry 2.'i0.728  4,'=^ 

StockiuHe  dersonBrdgeCo 601,000  00 

Stock  in  Birmingham  Mineral  RR 690,410  00 


Deduct- 
road 


-Cost  of  Bonds  and  Stocks  included  above  which  has  been  added 


to  cost  of 
(■>) 


Farmers'  Loan  &  Trust  Co.,  Trustee  for  Five  Per  Cent  Trust  Gold  Bonds— 

Birmtngha  n  Mineral  RR.  First  Mort.  Bonds  five  per  cent 

Owensboro  &  Nashville  Ry.  First  Mort.  Bonds,  six  per  cent 


Farmers'  Loan  &  Trust  Co.,  Trustee  for  Georgia  RR.  Lease - 

South  &  North  Alabama  RR.  five  per  cent  Consolidated  Gold  Bondr* 

Union  Trust  Co..  Tri  stk-  f<>r  Six  per  Cent  Sinking  Fund  Gold  Bonds- 

South  &  North  Alabama  RR.  8e.  ond  Mo't.  six  per  cent  bonds 

CuiTED  States  Tri  st  Co.,  Trustee  for  3-20  Coll.  Trtst  Gold  Bonds,  Issue  of  1S98— 

L.  &  N.,  Paducih  &  Memphis  Div.  four  per  cent  Gold  Bonds (b) 

L.  &N,  Unified,  Fifty  year  four  par  cent  Gold  Bonds (b) 

United  States  Trust  Co.,  Trustee  for  5-20  Coll.  Trust  Gold  Bonds,  Issue  op  1003 

L.  &  N.,  Unified,  Fiftv-vear,  four  per  cent  Gold  Bonds.  16,480,000  00 

Pensacola  &  Atlantic  RR.  1ft.  Mort.  Gold  six  per  cent  Bonds 500,000  00 

L.  &  N.,  Paducah&  Memphis  Div.  four  per  cent  Gold  Bonds 4,459,000  00 

(b) 

Lou  ANash.  Terminal  Co.,  flfty-vea- 4  per  cent  Gold  Bonds 2,500,''00,00 

South  &  North  Ala.  RR.  5  per  cent  Consolidated  Gold  Bonds  fc85,000  00 


$8,724,908  34 


7,923,177  92 


16,649,036  26 
8,724,908  34 


$123,355,251  82 


3,929,000  00 
l.v 00,000  00 


320  000  00 
1,120  000  00 


$7,923,177  92 

8,129,000  00 

500,000  00 

2,000,000  00 

1,440,000  00 


August  Bflmont  <fe  rjo.  Trustfk,  Bonds  D.:fosited  .vs  Collateral  to  Secure  Pay.ment 
of  Ckcilia  Branch  Bonds— 

L.  &  N.  Unified,  Fi  ft /-year,  f  >ur  per  cant  Gold  Bonds (b) 

Standard  Trust  Co.,  TausrEE  for  L.  &  N.-soutiiern,  Monon  Collateral  Four  Per 
Cent  Joint  Gold  Bo.vds— 

8tor>k  in  Chicago  lud  anapoiie  &  Louisville  Ry 

This  Company %»  shure.  one-hRlt 

Trustee,  L.  &  N.  Six  Per  Cent  Sinking  Fund  — 

Bond8-L  &  V.  l-sues (  ) 

Bonds -Controlled  Companlts. 


Trustee,  Cecilia  Branch  Mortgage  Sinking  Fund  — 
Cash  in  hands  of  Trustee  for  redemption  of  called  bonds. 


Less -Bonds  of  L.  <&  N.  issues  which  appear  as  both  Assets  and  LlabUities: 

Tn  Trust— as  above 

In  Sinking  Funds— as  above 


■  (b) 
.(c) 


21,439.000  00 
3,385,000  00 

11,972,867  96 


511,000  00 
22,000  00' 


24,824,000  00 
262,000  00 

5,986,433  98 

533.000  00| 
67.000  00 


48,664,611  90 


BONDS  AND  STOCKS  IV  THE  TREASURY. 
(For  Details  see  table  V.) 

Bonds.  » 

&  N.  Issues  — 

L.  &  N.  Unified,  four  per  cent.  Gold 

Nashville  Florence  &  Shettieli  Ry.  First  Mort,  Gold,  five  per  cent 

L.  &  N.,  five  per  ceni.  First  Mortgage,  Trust,  Gold. 

Pensacola  &  Atlantic  RK.,  First  Mortgage,  six  per  cent,  Gold 

L.  &  N.,  Five-twenty  Collaterat  Trust,  four  per  cent.  Gold,  Issue  of  1903. 
Sundry  other  Bonds  of  L,  &  N.  Issues 


23,141,000  00 
511,000  00 


23,652,000  00 


25,012,611  9« 


Other  R.^fi-road  Issues  - 

Pensacola  &  Atlantic  RR.,  Land  Grant  Mortgage  

Louisville  &  NashvlUe  Terminal  Co.,  Fifty-year,  four  per  cent.  Gold. 

Nashville  Chattanooga  & -t  Louis  Ry.  issues 

South  &  North  Alabama  RR  ,  five  per  cent.  Con  olidated  Gold 

Southern  Divi-ion,  Cumberland  &  Ohio  RR.,  seVen  per  cent 

Sundry  other  Bonds 


(d) 


SUNDRT  Other  Issues— 

Various  bonds  of  other  than  Railroad  Issues. 


$835,000  00 
100.000  00 
122,000  00 
30T.000  00 

1.340,000  00 
67.000  00 


$473  000  00 
20,000  00 
67,000  00 

3,160,000  00 

300.000  00 

55,595  00 


2,771,000  00 


4,075,595  00 
947,830  94 
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TABLE  No.  III.— (Joneluded. 

GENERAL  BALANCE  SHEET,  JUNE  30,  1903. 


DR. 


ASSETS.  STO.—OonelueUd. 


BiwigM  forward 

Stocks. 
Railroad  Companies  Controlled  by  L.  &  N.  RR 

Sundry  other  Railroad  Companies 

Sundry  other  Companies 


Less— Bonds  of  L.   <&   N.  Issnes  included   above,  which   appear  as  both   Assets   and 
Liabllltlts (d) 

CURRENT  ASSETS. 

Cash  In  Treasury,  In  Transit,  etc ... 

Material  and  Supplies 

Station  Aicent--*  aiid  Traffic  Balances 

Sundry  Individuals  and  Companies 

Sundry  Bills  Receivable  Accounts 

SUNDRY  OTHER  ACCOUNTS. 

Advances  to  Subsidiary  Companies 

Material  in  Private  Slaln^s 

Real  Estate,  Quarry  and  Timber  Lands 

Improvements  and  bett<  rments ..""....... 

Sundry  unadjusted  accounts 


J,678,807  28 
889.142  82 
232,319  36 


97,794f42S  94 


7,800,269  46 


$15,594,695  40 
2,771,000  00 


$1,911,724  16 

4,311,065  13 

935,992  65 

1,277,469  81 

617,010  87 


$4,72B,815  60 

307,609  26 

1.079.565  71 

2,638,665  50 

2,207.796  68 


%i4S3(>7,3e>S  T 


12,823,695  40 


9,053,262  62 


10,962,452  76 
8181,207,274  49 


LIABILITIES,  ETO 


OR. 


CAPITAL  STOCK. 

Stock  outstanding , 

Stock  unissued 

BONDED  DEBT. 
Outstanding. 

Louisville  Cincinnati  &  Lexlnarton  Rv.,  Second  Mortgage,  seven  per  cent , 

Louisville  &  Ni-shville  RR  ,  K.  H.  <fe  Nashville  DIv.,  First  Mort ,  Gold,  six  per  cent 

Louisville  &  Nashville  RK.,  General  Mortgage,  Gold,  six  per  cent , 

Louisv.  Cln.  &  Ler.  Ry.,  General  Mortgage,  Gold,  four  and  one  half  per  cent , 

Louisv.  &  Nashville  RR..  First  Mortgage,  five  per  cent.,  Fifty-year,  Gold 

Louisville  &  Nashville  RR.,  Unitled,  Fifty-year,  four  percent.  Gold 

Louisv.  &  N-ishv.  RR.,  Crclila  Branch,  First  Mortgage,  seven  per  cent 

Louisv.  &  Nashv.  RK.,  Pensacola  Dlv.,  First  Mortgage,  Gold,  six  per  cent , 

Louisv.  &  Nashv.  RR.,  N.  O.  Moiile  &  Tex.  l»iv.,  Fl^^t  vfort..  Gold  six  percent 

Louisv.  &  Nashv.  RR  ,  N,  O.  Mobile  &  Tex.  Dlv.,  Second  Mort..  Gold,  six  per  cent.. 

Louisv.  &  Nashv.  RR,  and  M.  <fe  M.  Ry.  Co..  four  and  one-half  per  cent.  Gold,  First  Mort 

Louisv.  &  Nashv.  Rti.,  S.  E.  &  St.  L.  Dlv.,  First  Mortgage,  Gold,  six  per  eent 

Louisv.  &  Nashv.  RR.,  8.  E  &  8%  L.  Dlv.,  Second  Mortgage.  Gold,  three  per  cent 

Looisv.  <fe  Nashv.  RR..  St  L.  Property,  Twenty-year,  Ave  per  cent,  Gold,  First  Mort 

Kentucky  Central  Ry.,  Frst  MoitgaKe,  four  per  cent.  Gold , 

Maysvilie  &  LexlDgton  RR.,  Northern  Division,  seven  per  cent 

Nashville  Florence  &  Sheffield  Ry.,  First  Mort.,  Gold,  Ave  per  cent 

Fensaoola  &  Atlantic  RK.,  First  Mortgage,  Gold,  sis  per  cent , 

Louisville  &  Nashville  RR.,  six  percent  Sinking  Fund,  Gold , 

Louisville  &  Nashville  RR..  five  percent.  First  Mortgage,  Trust.  Gold 

Louisville  &  Nashville-Southern,  Monon  Collateral,  four  per  cent,  Joint,  Gold 

LoulsvUie  <k  Nashville  Southern,  Monon  Collateral,  four  per  ceit,  Join^,  Gold  (temp.  Cert.) 
Louisville  &  Nashv.  RR.,  Five-twenty  Collateral  Trust,  Gold,  four  per  cent,  Issue  of  1903... 

In  Trusts. 

Louisville  &  Nashville  RR.,  Unified,  Fifty-year,  four  per  cent.  Gold , 

Loulsvi  le  &  Na-hv.  RR.,  Pad.  &  Mem.  Dlv.,  Fifty-year,  four  per  cent.  Gold,  First  Mort 

Pensacola  &.  Atlantic  RR.,  First  Mortgage,  Gold,  six  per  cent ...'. 

(6) 
In  Sinking  Fonds. 

LouisvUle  &  Nanhville  RR  ,  Unified,  Fifty  year,  four  per  cent  Gold. 

Kentucky  Central  Ry.,  First  Mortgage,  four  per  cent  Gold 

Pensacola  &  Atlantic  RR.,  First  Mortgage   Gold,  six  ner  cent 

Louisville  &  Nashville  RR.,  sir  per  cent  Sinking  Fund,  Gold 

Loulsvllie  «S  Nashville  RR.,  five  per  cent.  First  Mortgage,  Trust  Gold 

(c) 
In  Treasury. 

Louisville  &  Nashville  RR.,  First  Mortgage,  five  per  cent.  Fifty-year,  Gold 

Louisville  <fe  Nashville  RR.,  Unified,  Fifty  year,  four  percent  Gold 

Louisville  &  Nashvi  le  RR  ,  Pensacola  Dlv.,  First  Mortgage,  Gold,  six  per  cent 

Kentucky  Central  Rv.,  First  Mortgage,  four  per  cent,  Gold. 

Nashville  Florence  &  ShetHeld  Ry.,  First  M(  rtgage.  Gold,  five  per  cent 

Pensacola  &  Arlanf  c  RR..  Firet  Mortgage,  Gold,  six  per  cent 

LouievlUe  &  N*flhville  RR.,  five  per  cent.  First  Mortgage,  Trust  Gold 

Lonisvllle  <fe  Nashville  RR.,  Five-twenty  Collateral  Trust,  Gold,  four  per  cent,  issue  of  1903 

(d) 
Matured— (not  tresented.) 

Louisv.  &  Nashv.  RR.,  Five-twenty  Collateral  Trust,  Gold,  four  per  cent.  Issue  of  1898 

Various  Issues 

Drawn  for  Sinking  Funds— (not  presented.) 

LouisvUle  &  Nashville  RR  ,  General  Mortgage,  Gold,  six  percent 

Yarisus  Issues 


Less  Bonds  Which  Appear  as  Both  Assets  and  Liabilities. 

Bonds  in  Trusts,  Lou'sville  <fe  Nashville  Issues - (6) 

Bonds  in  Sinking  Funds,  Louisville  &  Nashville  iesues -.(c) 

Bonds  in  Tieasury,  Louisville  &  Nashville  Issues (d) 


CURRENT  LIABILITIES. 

Audited  Pay  Rolls  and  Vouchers— May,  1903,  and  prior 

June,  1903,  audits 


Coupons  and  Rent— Due  June.  1903,  and  prior. 
Due  July  1. 1903 


Dividends— Due  February,  1903,  and  prior. 
Due  August,  1903 


Open  Accounts— Individuals  and  Companies. 
Traffic  balances 


Unmatured— Interest  accrued  not  due. 


Open  and  unadjusted  accounts. 
Reserve  accounts 


SUNDRY  OTHER  ACCOUNTS. 


Bzcees  of  assets  over  llabiUties. 


PROFIT  AND  LOSS. 


$892,000  fO 
1,785,000  00 
8,584,000  00 
3,2'  8,000  00 
1,74  .000  00 
28,4^0.000  00 

260,000  00 

544.0(10  00 
5,000,000,(10 
1,000,000  00 
4,000,001)  00 
3,500,  00  00 
3,000,000  00 

617  000  00 
6,700,000  00 

400,000  00 
1,996,000  00 
1,701,000  00 
1,926,000  00 
4,940,000  00 
5,893.500  00 
82100 
17,460,000  00 


17,862,000  00 

4,779,000  00 

500,000  00 


382,000  00 

26,000  00 

2,000  00 

34,000  00 

67,000  00 


15.000  00 

835,000  00 

36,000  00 

lt(,000  00 

100,000  00 

307,000  00 

122,0  0  00 

1,340,000  00 


519,000  00 
11,000  00 


$54,000  00 
17.000  00 


23,141,000  00 

511,000  00 

2,771,000  00 


795,020  58 
2,818,720  79 


86,184  24 
1,011,054  00 


63,5S2  43 
1,500,000  00 


367,213  51 
162,082  22 


$59,916,620  00 
83,380  00 


103,686,321  00 


23,141,000  00 


511,000  00 


2,771,000  00 

530,000  00 

71.000  00 


$60,000,000  60 


130,710,321  00 


26,423,000  00 


3,613,741  37 
1,097,238  24 
1,563,582  43 


529,295  73 
857,338  97 


926,742  73 
39,303  80 


104,287,821  00 


7,661,198  74 

966,046  53 
8,292,710  22 


$181,207,27449 
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TABLE  No.  IV. 
BONDED  DEBT,  JUNE  30,  1903. 


Deieription  of  Bonds. 


MaysvUle  &  Lexington  RB..  Northern  Division,  seven  per  cent 

a-Ceolll»  Branch  Mortgage 

Louisville  Cincinnati  &  Lexington  Ry,  Second  Mortpaco  

LonlsvUle  A  Nashville  Railroad  six  per  cent  Sinking  Fund,  Gold.. 

St.  Louis  Property  Tweutyyear  live  per  cent  Gold.  First  Mort 

ft-EvansvllIe  Henderson  &  Nashville  Dlv.  First  Mortgage,  Gold 

Pensaeola  Division  First  MortKage,  Gold 

South-East  and  81.  Louis  Division  First  Mortgage,  Gold 

c-Pensatola  vt  Atlantic  RR.  First  MortgaKO,  Gold 

Five  twenty  Collateral  Trust  four  per  cent.  Gold,  issue  of  1903  ... 

New  Orleans  A  Mobile  Division  First  Mortgago,  Go'd 

New  Orleans  &.  Mobile  Division  Second  Mortgage,  Gold. 

4-Geueral  Mortgage,  Gold....' 

Louisville  Cincinnati  &  Lexington  Ry.  General  Mortgage,  Gold. .. 

Five  per  cent  First  Mortgage,  Trust,  Gold 

First  Mortgage  dve  per  cent  Fifty-year,  Gold 

NashvilJe  Florence  <ft  Shettield  Ry.  1st  Mortgage  five  percent.  Gold 

Unlded  FUty-vear  four  per  cent  Gold  Mortgage 

Louisville  &  Nashville  and  Mobile  &  Montgomery  Ry.  Co.  four  and 
one-half  per  cent  Gold  First  Mortgage 

Paducah  <&  Memphis  Division  50-year  four  per  cent  Gold  Ist  Mort. 

Louisville  &  Nashville  Southern,  Monon  Collateral,  four  per  cent 
Joint,  Gold  (this  Company's  one-half  liability) 

South  East  and  St.  Louis  Division  Second  Mortgage.  Gold 

Kentucky  Cen'ral  Ry.  First  Mortgage  four  per  cent.  Gold 

City  of  Louisville  Le^anon  Branch  Extensii  n 

Louisville  Cincinnati  &  Lexington  Ry,  First  Mortgage 

Consolidated  Mortgage.  Main  Stem  and  Branches  

Five- twenty  Collateral  Trust  four  per  cent.  Gold,  issue  of  1898 


Totals. 


Amount. 


Owned 

by  Ih  ii 

Company. 


9 

400,000 

262,000 

892.000 

1.960.000 

017,000 

1,787,000; 

5P0,000 

3,500,000 

2,^23.000 

18,800,000 

5,000.000 

1,000,000 

8.638,000 

3,258,000 

5,1V9.000 

1,764.000 

2,096.000 

47,559,000 

4,000,000 
4,779,000 

5,894,321 

3,000,000 

6,742,000 

1,000 

8,000 

7,000 

519.000 


34,000 


36,000 

"809.000 
1,340,000 


130,710,321 


169,000 

16,000 

100.000 

19,079,000 


4,779,000 


42,000 


26,423,000 


Outstand- 
ing. 


400,000 

262.000 

892,000 

1,926,000 

617,000 

1,787,000 

544.000 

3.500,000 

1,714  000 

17,460,000 

5.000,000 

1.000,000 

8.638,000 

3,258,000 

4,940,000 

1,749,000 

1,996,000 

28,480,000 


Ualnrity. 


.Tan. 

INlar. 

Oct. 

Apr. 

Mar. 

Dec 

Mar. 

Mar. 

Aug. 

Apr. 

Jan. 

Jan. 

June 

Nov. 

Nov. 

May 

Aug. 

July 


4,000,000  Sept. 
Fet). 


5,894,321  July 

3.000.000  Mar. 

6,700,000  July 

], 000  Oct 

3,000  Jan. 

7,(00  Apr. 

519,000  Apr. 


1, 1908 
1,  1907 
1, 1907 
1, 1910 
1, 1916 
1,1919 
1,  1920 
1,  1921 
1,  1921 
J,  190H.'23 
1, 1930 
1, 1930 

1. 1930 
1.1931 

1. 1931 
1, 1937 
1,  1937 
1,  1940 

1,  1945 
1,  1946 

1,  1952 
1, 1980 
1, 1987 
15, 1893 
1,1897 
1, 1898 
1, 1903 


104,287,321 


Ooiipons 
Due. 


Jan. 

7  Mar. 

7  Apr. 

6  Api 

5  Mar. 

6  'June 
6  iMar. 
6  Mar. 
6  Feb. 

4  Apr. 
6  Jan. 
6  Jan. 
6  June 
4>ii  May 

5  May 

5  May 

6  Feb. 
4  Jan. 


1,  July  1 
1 ,  Sept.  1 
l,Oot  1 
l,Oot.  1 
1,  Sept  1 
1,  Deo.  1 
1,  Sept.  1 
1,  Septl 
I.Aug.  1 
1,  Oct  1 
1.  July  1 
1,  July  1 
1,  Deo.  1 
1,  Nov.  1 
1,  Nov.  1 
1,  Nov.  1 
1,  Aug.  1 
1,  July  1 


41s  Mar.  1,  Sept  1 
4     Feb.  1,  Aug.  1 


4 
3 
4 


Jan.  1,  July  1 
Mar.  1,  Sept  1 
Jan.  1,  Jmy  1 


a. 

b. 
c. 


<f  2, 000 .of  these  bonds  drawn  for  Sinking  Fund,  due  Mar.  1, 1902,  hut  not  presented  for  redemption.    Interest  ceased  on  Sept.  1, 1902 
( $6,'>.000  of  these  bonds  drawn  for  Sinking  Fund,  due  Mar.  1, 19o3.    Interest  will  cease  Sept.  1,  1903. 

$2,000  of  these  bonds  drawn  for  Sinking  Fund,  due  Dec.  1, 1902,  but  not  presented  for  redemption. 

*1 3.000  of  these  bonds  drawn  for  Sinking  Fund,  due  Feb.  1,  1903,  but  not  presented  tor  redemption. 
S  $2,000  if  these  bonds  drawn  for  Siakiag  Fund,  due  June  1,  1902,  but  not  presented  for  redem,  tion. 
?  $52,000  of  these  bonds  drawn  for  Sinking  Fund,  due  June  1,  1903,  but  not  presented  for  redemption 


Interest  ceased  on  Dec.  1, 1902. 
Interest  ceased  on  Feb.  1,  1903. 
Interest  ceased  on  June  1,  1902. 
Interest  ceased  on  June  1,  1903. 


IN  TREASURY. 


TABLE  NO.  V. 
SECURITIES,  JUNE  20,  1903. 

BONJJS. 


Par  Value. 

$15,000  00 

835,000  00 
36,000  00 
16,000  00 

100,000  00 


L,  &  N.  RR.  Co.'S  ISSOE- 

15  First  Mortgage  Five  per  cent  Fifty-year  Gold, 

$l,000each 

835  Unified  Fifty-year  Four  per  cent  Gold  Mortgage, 

$1,000  each ' 

36  Pensaeola  Division.  First  Mortgage  Gold,  Six 
percent,  $1,000 each       

16  Kentucky  Central  Ry.  First  Mortgage  Four  per 

cent  (Told,  $1,000  e-ich  

100  NashviUe  Florence  A  Sheffield  Ry.First  Mortgage 

Gold,  BMve  per  cent,  $1,000  each    

307  Pensaeola  &  Atlantic  RR.  First  Mortgage  Gold, 

Slxperoent,  $1,000  each  ... 307,000  00 

122  Five  per  cent  First  Mortgage  Trust,  Gold,  $1,000 

each 122,00000 

1,340  Five  twenty  Collateral  Trust,  Gold,  Four  per 

cent,  itsue  of  iy03,  $1,000  each 1,340,000  00 

Total  Bonds,  Louisville  &  Nashville  RR.  Co.'s  issue 

(as  per  Balance  Hheet) $2,771,000  00 

Other  Railho.\d  Issues— 
20  Louisville  &  Nashville  Terminal  Co.  Fifty-year 

Gold,  Four  per  cent,  $1,000  each $20,000  00 

473  Prnsaoola  &  Atlantic  RR.  Co.  Land  Grant  Mort- 
gage, $1,000  each 473,00000 

3,160  South  &  North  Alabama  RR.  Five  per  cent  Con- 
solidated Mortgage  Gold,  $1,000  each 3,160,000  00 

9  Central  Transfer  Ry.  &  Storage  Co.  Sis.  per  cent, 

$l,000each  9,000  00 

50  Elkton&GuthrieRR.Flrst  Mortgage  Seven   per 

Ofnt.$500^ah 25,000  00 

200  Southern   Division    Cumberland    &   Ohio   RR, 

Seven  per  cent,  $500  ei  ch 100,000  00 

200  Southern    Division    Cumberland   <fe   Ohio   RR. 

Seven  per  cent,  $1,000  each 200,000  00 

22  Gainesville  Jeflfersou  &  Southern  RR.    Second 

Moitgage  Seven  per  cent,  $1,000  each  22,000  00 

67  Nashville  Chattanooga  &  St.  Louis  Ry.  issues, 

$1.000each    67.0^0  00 

Sundry  Other  Bonds 1.000  00 

Total  Bonds,  Other  Railroad  Issues  (Ledger  Value 

as  per  Balance  Sheet,  $4,075,585  00) $4,077,000  00 

SuNDRT  Other  Issues  — 

6  City  of  Bo  ivling  Green  Five  per  cent,  $500  each.  $3,000  00 

800  Jackson  Luujber  Co,  Five  per  cent  Gold,  $1,000 

eBch 800,00000 

20  Muhlenberg  County,  Ky.,  Five  per  cent  Refund- 

lng,$500each 10,000  00 

25  Muhlenberg  County,  Ky.,  Five  per  cent  Refund- 
ing, $1,000  each 25,00000 

86  National  Coal  &  Iron  Co.  Five  per  cent,  $1,000 

each      86,000  00 

43  Sloss  Iron  &  Steel  Co.  First  Mortgage   Six  per 

cent,  $1,000  each 43,000  00 

Sundry  Other  Bonds  and  Scrip 3,230  94 

Total  Bonds,  Sundry  Other  Issues  (Ledger  Value,  as 

per  Balance  Sbeet,  $947,830  94) $970,230  94 

Grand  Total  Bonds  in  Treasury  (Ledger  Value, 
$7,794.425  94) ! $7,818,230  94 


STOCKS. 
Railroads  Included  in  Cost  op  Ro.\.d,  L,  &  N.  RR,— 
Shares.    .- 

3,640  Alabama  &  Florida  RR.,  $100  each $364,0C0  00 

1,997  Birmingham  Selma  &  New  Orleans  Ry.,  $100 

„^^^facb 199,70000 

3,000  Cumberland  River  &  Tennessee  RR.,  $100  each.  300,000  00 

5  Henderson  Belt  RR.  $50  each ..  250  00 

^i'995  Je'lico  Bird  Eye  &  Northern  Ry.,  $100  each 100,000  00 

*^'9§5  f^^^^'^^y '^''^tral  Ry,  $100  each  6,908,80t>  60 

600  LoulsvUle  Harrod's  Creek  <fe  Westport  RR.,  $100 

each 60,00000 

150.Loul8ville  Cincinnati  &  Lexington  Ry„  common, 

$100  each ° ...' '  15,000  00 


Brought  forvcard ^7,^47,75660 

111  Mobile  &  Montgomery  Ry.,  $100  each $11,100  00 

1,250  Montgomery  &  Prattville  RR..  $100  each 125,000  00 

5,520  Middlesborough  RR.,  $100  each 552,000  00 

63  New  &  Old  Decatur  Belt  &  Terminal  Co.,  $100 

each 6,300  00 

150  New  Orleans  Mobile  &  Texas  Ry.,  $100  each 15,000  CO 

5,000  North  Alabama  RR.,  $100  each 500,000  00 

2,000  Oneonta  &  AttaUa  RR.,  $100  each 200,000  00 

150  Pensaeola  RR,  $100  each 15,00000 

7,484  Pontfhartrain  RR.,  $100  each 748.400  00 

192  Southeast  &  St.  Louis  Ry.,  $100  each 19,200  00 

791950  Shelby  RR,  $50  each 3,969  00 

500  Southern  Alabama  RR.,  $100  each 50,000  00 

500  Stout's  Mountain  RR.,  $10'J  each  50,000  00 

178  Shelbyville  Bloomfleld  &  Ohio  RR„  $50  each 8,900  00 

Total  Stocks  of  RaUroads  included  in  Cost  of  Road 
(Ledger  Value,  $4,177,226  54) $10,252,625  60 

Railroad  Companies  Controlled  by  L.  &  N.  RB.— 
Shares. 
14,990  Atlanta  Knoxvllle  &  Northern  Ry.,  Preferred, 

$100  each $1,499,000  00 

29,980  Atlanta  Knoxville  &  North'nRy.,  Com.,  $100 each  2,998,000  00 

4,550  Birmingham  Mineral  RR.,  $100  each , 455,000  00 

100  Clear  Fork  RR.,  $100  each 10,000  00 

100  Gooaiett8vllle&  Greenbrier  RR,,  $100  each 10,000  00 

4,370  Henderson  Bridge  Co.,  $100  each 437,000  00 

] 00  Knoxville  La  Follette  &  Jellico  RR.,  $100  each..  1 0,000  00 

500  Long  Branch  Coal  RR.,  $100  each 50,000  00 

1,00  J  Louisville  &  Nashville  Terminal  Co.,  $100  each,.  100,000  00 

500  Memphis  Terminal  Co  ,  $100  each 50,000  00 

78,864  Nashville  &D^catu^RR.,$i^5  each 1,971,600  00 

16,761  Nashville  Chattanooga&  St.  Louis Ry.,$100  each  1,676,100  00 

1,931  Owensboro  &  NashvUle  Rv..  $100  each 193,124  99 

402  South  &  North  Alabama  RR.,  Common,  $1 00  each  40,200  00 

2,646  South  Carolina  Terminal  Co,,  $100  each  264,600  00 

1,000  South  Carolina  &  Augusta  RR.  (5%)  $100  each...  5.000  00 
Total  Stocks  in  RRs.  Controlled  by  L.  &  N.  (Ledger 

Value,  as  per  Balance  Sheet,  $6,678,807  28) $9,769,624  99 

Sundry  Other  Railroad  Companies— 
Sharet. 

2,000  Atlanta  Belt  Line  Co. ,  $100  each $200,000  00 

325  Augusta  Belt  Ry.,  $100  each 32,500  00 

2.'50  Augusta  &  Summerville  RR.,  $100  each 25,000  00 

3,000  Birmingham   Soutnern    RR.,     Preferred,    $100 

each 300,00000 

3,000  Birmingham  Southern  RR.,  Common,  $100  each.  300,000  00 

250  Central  Transfer  Ry.  &  Storage  Co.,  $100  each..  25,000  00 

691  Elkton  &  Guthrie  RR  .  $25  each 17,275  00 

33  Lexington  Terminal  RR  (of  Georgia)  $100  each.  3,300  00 

150  MIUedgevilleRy.,  $100  each 15.000  00 

2,058  Terminal  RR  Association  of  St.  Louis,  $100  each  205,800  00 


Total  Stocks  in  Sundry  Other  Railroad  Companies 
(Ledger  Value,  as  per  Balance  Sheet,  $889,142  82)  $1,123,875  00 

Sundry  Other  Companies— 

50  Atlantic  Compress  Co..  $100  each $5,000  00 

26  Central  Consumers'  Co.,  Preferred,  $100  each 2,600  00 

8  ';entral  Consumers'  Co  ,  Commou,  $100  each —  800  00 

250  Colossal  Cavern  Co.,  $100  each 25,000  00 

500  Conecuh  Land  and  Lumber  Co.,  $100  each  50,000  CO 

6,622  Florida  &  Gulf  Land  Co.,  $100  each 662,200  00 

823  Gulf  Transit  Co.,  $100  each 82,300  00 

280  Kentucky  Public  Elevator  Co.,  Common,  $100 

each 28,00000 

3,000  Louisiana  Purchase  Exposition  Co..  $10  each...  30,000  00 

500  LoulsvUle  Property  Co.,  $100  each .  50.000  (X» 

461  Republic  Iron  <fe  Steel  Co.,  Preferred.  $100  each.  46,100  00 

461  Republic  Iron  &  Steel  Co  ,  Common,  $100  each. .  46,100  00 
125  St.  Louis  &  Tennessee  River  Packet  Co.,  $100 

each 12,50000 

504  Tennessee  River  Packet  Co.,  $50  each 25,200  CO 

483  Whitley  Coal  Co.,  $100  each 48,300  00 

Total  Stocks  Sundry  Other  Companies  (Ledger  Value, 

as  per  Balance  Sheet,  $232,319  36; .$1,114,100  00 

Grand  Total  Stocks  in  Treasury  (Ledger  Value. 
$11,977,496  00) $22,260,225  59 
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IN  TRUSTS, 

Held  by  Cektb.vl  Trust  Co.   as    Collvtebvl  fob  Unified 

FIFTT-YEAK  4  PER  CEKT  GOLD  MOBTGAQE  BONDS. 


BO!fDS 

31  Ala.  Mineral  RR.  Co.  4  per  cent,  $100,000  each. 
50  Ala.  Mineral  RR.  Co.  4  per  cent,  $1,000  each... 


Par  Yatuf. 
$3, 1 00.000  00 
50,000  00 


Total  Bonds $3,150.000  00 

STOCKS. 
Shares. 

15.00  1  Louisville  Cln  &  Lex.  Ry.  Co.  Pref.,  $100  each..  $1,500,000  00 

9,S50  Louisville  Ciu.  *  Lex.  Rv.  Co.  Com..  $100  each..  9S.5,0O0  00 

20,000  iSouth  &  North  Ala.  RR,  Co..  Fret  .  $100  each. ...  2,000,000  00 

11,'274  South  A:  North  Ala   HK.  Co.,  Com.,  $100  each....  1,127,400  00 

29,397  Mobil.  A  Moutvomery  Ry.  Co..  $100each      2,939.700  00 

39.850  N.O  M.  AT.  KR.<  o.  (a«rtor>:anized).$iOOeach  3,985,000  00 

9,800  South-Kast  &  St.  Louis  Rv.  Co.,  $1'  0  each 980,000  00 

55,015  Nashville  Chat.  *  St.  Loiiis  Rv.  Co  ,  $100  each..  5,501,500  00 

9.634  Oweusboro  A  Nashville  Rv.  Co.,  *100  each 9e3,40    00 

5,010  Heuilt-rsou  Bilitjjo  Co  ,  $100  each. 501,000  00 

2,850  Heuiacoli*  RR.  Co.,  $100ea(h 285.000  00 

1,000  Louisville  Kail  wav  Traiisler  Co.,  $100  each 100,000  00 

19,7.6  Birminkfbam  MiueVal  KR.  Co.,  100  each 1,972,600  00 

19,H90  Alabama  Mineral  KK.  Co.,  $100e.ich 1,969,000  00 

6,150  Nashville  Florence  &  Sheff.  Ry.  Co.,  $100  each..  615,000  00 

395  Henderson  Kelt  RR.  Co.,  $-50  each 19,750  00 

11,785660  Shelby  RR.  Co.,  $50  each. 589,25600 

Total  Stocks $26,033,60d  00 

Total  Collateral  forUnifled  Mortgage  (Ledger 
Value,  as  per  Bal.  Sheet,  $16,618,036  26).  $29,183,606  00 

Held  bt  Fahmers'  Loan  »&  Trust  Co.  as  Collat- 
eral FOR  Five  fer  cent  Fibst  Mortgage  Tbust 
Gold  Bonds,  viz.: 

3,929  Birmingham  Mln'l  RR  FirstMort- 

8 aire  5  p  c  Bonds.  $1,000  each.   $3,929,000  GO 

1,200  Owensboro  <fe  Nashville  Ry.  Co.'s 
First  MortsraRe  6  per  cent 
Bonds,  $1,000  each 1,200,000  00 


5,129,000  00 

Held  bt  Farmers'  Loan  &  Trust  Co.  as  Collat- 
eral FOR  Georgia  Railroad  Lease,  viz.: 

500  South  &  North  Alabama  RR.  5  per  cent  Consol- 
idated Bonds,  $1,000  each 500,000  00 

Held  bt  Union  Trust  Co.  as  Collateral  for  L.  & 
N.  RR.  Co.  C  p.  c.  Sinking  Fund  Bonds,  viz.: 

2,000  South  &  Nnrih  Alabama  RR.  Second  Mortgage  6 

per  cent  Bonds,  $l,OoO  each 2,000,000  00 


Brought  forward %oo,ooo,ooo  oo 

Held  by  United  States  Trust  Co.  as  Collateral 
for  L.  <fe  N.  5-20  Collateral  Trust  4  per  ciiST 
Gold  Bonds,  Issue  of  1898,  viz.: 
320  L.  &  N.,  Paducah  &  Memphis  Di- 
vls.  50-year   4   per   cent   Gold 
First  Mort.  Bonds,  $1,000  each.         320,000  00 
1,120  Unltled  .^0-vear  4  per  cent  Gold 

Mort.  Bonds,  $1,000  each 1,120,000  00 

1,440,000  00 

Held  bt  United  States  Trust  Co.  as  Collateral 
for  l.  *  N.  5  20  Collateral  Tbust  Gold  Bonds, 
Issue  of  1903,  viz.: 
16,480  L.    &   N.   Unifled  SO-year  4  per 

cent  Gold  Bonds  $16,480,000  00 

50O  Peusacola  &  Atlautic  First  Mort- 
gage Gold  6  per  cent  Bonds      . .        600,000  00 
4,459  L.  &  N.,  Paducah  *  Memphis  Div. 

4  per  cent  Gold  Bonds 4,459,0G0  00 

2,500  L.  &  N.  Tt-rminal  Co.  50-year  4 

per  cent  Gold  Bonds  ...      2,500,000  00 

885  South  &   North  Alabama  RR.  6 

per  cent  Consoll'd  Gold  Bonds..        885,000  00 

24,824,000 

Held  bt  Standard  Trust  Co.  as  Collateral  for 
L.  <fe  N.-Southkrn,  Monon  Collateral  Four 
PER  CENT  Joint  Bonds,  viz  : 

38,734  Shares  Chicairo  Indianapolis  & 
Louis'ille  Ry.  Preferred,  at 
$100  each $3,873,400  00 

97,469  Shares  Chicago  Indianapolis  A 
Louisville  By.  Common,  at  $100 
each 9,746,90000 

$13,620,300  00 
Less:  Southern  Railway  Company's 
share,  one  half 6,810,150  00 

Louisville  &  Nashv.  Ry.  Co.'s  share, 
one-half  (Ledger  Value,  a-"  per  Bal- 
ance Sheet,  $5,986,433  98) 6,810,150  00 

Held  bt  August  Belmont  &  Co.  to  secure  pat- 

MKNT  OF  Cecilia  Branch  Bonds,  VIZ.: 
262  Unifled  50-year  4  per  cent  Gold  Mortgage  Bonds, 

$1,000  each 262.000  0© 

Grand  Total  Bonds  and  Stocks  in  Trusts  (Ledger 
Value,  $56,789,520  14) $70,148,756  00 

Recapitulation. 

Par  Value.  Lfdaer  Value. 

Total  Bonds  In  Treasury $7,818.2:0  94  $7,794  425  94 

Total  Stocks  in  Treasurv 22,260.225  59  11,977,49600 

Total  Bonds  and  Stocks  in  Trusts....     70,148,756  00  56,789,520  24 

Grand  Total $100,227,212  53    $76,561.442  18 


TABLE  NO.  VI. 
GROSS  EARNINGS,  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 

Total  L.  &  N.  System. 
[3,438^98  Miles.]  [Average  operated  during  year,  3,438^93  Miles.] 


Month. 

Freight. 

Passenger. 

Mail. 

Express. 

Miscellan- 
eous. 

Total 
Earnings. 

1 

Operating 
Expenses. 

Net 
Earnings. 

Fer  Cent 
ut  Exp.  to 
Earn'gs. 

Jnly  1902 

$1.991.60' 98 
2,016  170  95 
2.170.126  85 
2  444.^^17  06 
2.2.54.3'9  82 
2.20^,904  t'S 
2  34«  591  69 
2.098  330  •^H 
2.342. '.''5  99 
2.240.893  91 
•.i.247.81.-^  4" 
2,220,5rOi3 

f26,578,620  5". 

$685,203  32 

<R»6.663  93 

$47,562  38 
45,840  64 
47.868  21 
60,878  66 
63  20:-t  08 
73  6^0  07 
5.1.440  H5 
51.542  92 
59.4-4  47 
68.485  78 
73.030  •.,:9 
68,588  8v* 

$l«,2ll  46 
21,v98  01 
18,791  7.». 
21 ,764  ,50 
21.205  82 
2 1,520  56 
21,148  5t 
2'.i,f'3*  13 
21,4^6  36 
22  479  4:2 
22,a55  19 
98,278  00 

.1(331,033  76 

$2,709,214  07 
2.7 n, 892  37 
2  888.119  67 
3,166,572  19 
2,956,462  85 
3,005,904  03 
3,060,75-^  77 
2,777.562  91 
3,01-4  873  89 
2."54,«19  75 
3.0  4.-81  81 
3.058,9-8  47 

$1,904,685  09 
1,945,477  h3 
1.9.51.869  38 
2,033,088  7m 
1.894,443  85 
1,903  801  55 
2,004,01  '95 
1.860,991  ?h 
2.047.3(0  9: 
2.090.734  0" 
2,189,652    6 
2.145,247  01 

$804,558  9f- 

826.414  54 

936,750  /9 

1,123.48-143 

l,0t!2.019  0u 

1,102,10;  4y 

1,056,732  8-.' 
916.671  66 

1.037  57'  9- 
^63,H85  68 

834.732  C8 
913.74146 

70-30 

Aug.  1902 

Sept  1902 

Oct    1902  

6  2.116  76!      6H,466  01 
588.15179       63.18107 
56'i.704  97I      66.607  00 
55108-  14       66.606  99 
64^568  75]      64.^19  70 
570  7-/ 1  88       66  8.50  29 
.«>38,403  69       t6  75192 
895,29-  9.1       65,960  15 
655.675  69       67  0^5  OS 

7018 

67-57 
^4-11 

Nov.  lf^02 

Dec.  1902 

6408 
63  34 

Jan.  19(>3 

65  47 

Feb.  1903 

Mar.  19<  3 

Apr.  1903 

67  on 
66  37 
70  76 

May  1903    ...  . 

614,<98  84 
617,057  30 

67,085  05 
64,613  65 

7240 

June  1903 

7013 

Total 

$7,044,086  96 

$79l,99'J82 

$703,595  74 

$3   ,449,377  84 

$23,970,812  44 

$11,478,666  40 

67^e2 

TABLE  No.   Vn. 

TOTAl,  EARNINGS,  OPERATING  EXPENSES,  AND  NET. 

Recapitulation. 


Sources. 


Passenger 

Mall 

Express 

Train  privileges 

Freight. 

Car  detention,  storage,  etc 

Telegraph 

Rents 

Insur-inee ., 

Switching  at  Nashville. 

S-witchlng.  Cherry  Cotton  Mills 

Welghi'  g  cars 

Weighing  machines 

Use  of  cars 

Trackaae    .  

Long  distance  telephone..... 

Haulltglogs 

Wharfage  and  »tor»ge 

Creosote  Wor  <b— West  Paacagoula.  Miss 

Helper  engine 

Bridge  tollB  

HaaflngC.  A  O.  pay  oar 

Total 


Per  Cent  of 
Gross  Earnings 

Gross  Earnings, 

Operating 
Expemes. 

Kei. 

19^«71 

2-234 

1-985 

•044 

74  976 
•164 
•014 
•491 
•010 
•024 
•001 

"'•ooi 

•006 

'•boi 

•086 
•087 
•002 
•002 
•001 

$7,044,086  961 

791.990  82  ! 

703,595  74  ( 

15,679  56  J 

$5,490,089  84 
18,480,722  60 

33,065,263  24 

8,555,353  08 

26,578,'  2/)  .'.7 

58,073  15 

4,H07  6'? 

174,055  63 

3,3-12  04 

8,506  02 

368  00 

19  50 

54  29 

476  00 

2,228  17 

65  87 

4S9  00 

30,660  07 

31,(05  31 

548  95 

498  18 

166  32 

8,097.897  97 

58,073  15 

4,807  69 

174,055  63 
3, 182  04 

8,508  02 

368  00 

19  50 

54  29 

476  00 

2,228  17 

65  87 

489  00 

30.660  07 

31.005  31 

548  95 

498  18 

166  32 

100  000 

935,449,377  84 

$23,970,812  44 

$11,478,565  40 

0C3?.  10,  1903.  J 
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LEHIGH    VALLEY    RAILROAD    COMPANY. 


FORTY-NINTH    ANNUAL    REPORT- FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,    1903. 


Philadelphia,  September  30tb,  1903. 
To  the  Stockholders  of  the  Lehigh  VaUeu  Railroad  Com- 
pany: 
The  Board  of  Directors  herewith  submit  the  forty-ninth 
annual  report  of  the  business  of  your  Company  and  its  al- 
lied interests  for  the  fiscal  year  ended  June  oOth,  I'JOo. 

MILEAGE. 

The  mileage  of  railroads  owned  and  operated  by  the  Le- 
high Valley  system,  the  main  line  of  which  extends  from 
Jersey  City,  N.  J.,  to  Buffalo,  N.  Y.,  is  1,399.75  miles. 

EARNINGS  AND  EXPENSES. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  operations  for  the  fiscal  year, 
entire  system,  not  including  water  lines. 

For  comparative  purposes,  similar  figures  are  also  given 
for  the  fiscal  year  of  1902: 

GROSS    EARNINGS. 

Increase 

From.                            1903.                    1902.  or  Decrease. 

$                          $  $ 

Coal    10,104. 704. 40       9.328,959.09  /.  77,5.805.31 

Other    freight 11.609.706.36       9.627.286.35  7.1.982.420.01 

Passenger    3,191.638.63       3,664.820.27  /).  473.181.64 

Bxpress   278.399.62           256.107.08  /.  22.292.54 

Mail     204,659.92           204,748.46  D.  88.54 

Miscellaneous    1.265.334.33          838,046.70  7.427,287.63 


Total  earnings.  ..26,654,503.26     23,919,967.95     7.2,734,535.31 


Fob 


OPERATING  EXPENSES. 

Increase 
1903.  1902.  or  Decrease. 

$  $  $ 

Maintenance    of    way 

and    structures 4,099,168.88       3,689,987.12        7.409,181.76 

Maintenance  of  equip- 
ment         4.694,395.07       4,654,257.50  7.  40,137.57 

Conducting     transpor- 
tation        9.567,083.09        8,898,286.97        7.  668,796.12 

General    expenses 619.532.62  738,667.14        7).  119,134.52 


Total    expenses.  .18,980,179.66     17,981,198.73        7.998,980.93 


Net      earnings      from 
operations    7,674,323.60       5,938,769.22     7.1,735,554.38 


Percentage,  operating 
expenses  to  gross 
earnings    71 .  21  75 .  17  D.  3.96 

The  gross  revenue  from  transportation  of  your  railroad 
lines  amounted  to  $20,654,503.26,  an  increase  of  $2,734,535.31, 
or  11.43  per  cent,  over  the  preceding  twelve  months,  while 
the  operating  expenses  amounted  to  $18,980,179.66,  being  an 
increase  of  $998,980.93,  or  5.56  per  cent,  over  last  year. 

The  ratio  of  expenses  to  earnings  was  71.21  per  cent,  be- 
ing a  decrease  as  compared  with  the  last  fiscal  year  of  3.90 
per  cent 

EARNINGS. 

MEBCHANDISE   FBEIGHT. 

The  earnings  from  transportation  of  merchandise  freight 
amounted  to  $11,609,700.36,  being  $1,982,420.01,  or  20.59  per 
cent  in  excess  of  last  year. 

The  tonnage  moved,  exclusive  of  Company's  material, 
was  10,495,914  tons,  an  increase  of  1,244,474  tons,  or  13.45 
per  cent,  as. compared  with  the  previous  year. 

The  number  of  tons  carried  one  mile  amounted  to  2,271,- 
677,301,  an  increase  of  129,175,268,  or  6.03  per  cent. 

The  average  haul  decreased  from  231.59  to  216.43  miles, 
or  6.55  per  cent 

The  percentage  of  earnings  derived  from  transportation 
of  merchandise  freight  to  gross  earnings  was  43.56  per  cent, 
as  compared  with  40.25  per  cent  during  the  previous  year, 
or  an  increase  of  3.31  per  cent 

The  items  transported  consisted  principally  of — 

Grain  and  hay,  Miscellaneous  merchandise, 

Flour  and  other  mill  products.  Lumber, 

Fruit  and  vegetables.  Cement,    brick,   and   lime. 

Lire  stock.  Iron  and  Iron  products. 

Dressed  meats  and  packing-house  Ores, 

products,  Stone,   sand,   and  like  articles. 
Company's    material    amounting    to    421,886    tons    was 

transported  during  the  year,  being  an  increase   of  60,122 
tons,  or  16.62  per  cent 

COAL. 

9,424,218  tons  of  coal  and  coke,  not  including  supply  coal, 
were  transported  by  the  Company  during  the  year,  being  an 
increase  of  500,772  tons,  or  5.61  per  cent,  over  the  previous 
year. 

The  tons  carried  one  mile  amounted  to  1,360,804,158,  an 
increase  of  84,421,402,  or  6.61  per  cent. 

The  total  revenue  derived  amounted  to  $10,104,764.40,  be- 
ing an  increase  of  $775,805.31.  or  8.32  per  cent 

The  coal  tonnage  of  the  Company  represented  47.31  per 
cent  of  the  total  tonnage  hauled  during  the  year,  as  against 
49.10  per  cent  for  the  previous  year,  being  a  decrease  of 
1.79  per  cent.  The  percentage  of  earnings  to  gross  earnings 
being  37.91  per  cent,  a  decrease  of  1.09  per  cent  from  the 
previous  year. 

The  average  haul  increased  from  143.04  miles  to  144.39 
miles,  being  1.35  miles,  or  .94  per  cent 


GENERAL  FREIGHT  TRAFFIC. 

The  entire  freight  traliic  of  the  Company,  including  both 
merchandise  and  coal,  amounted  to  19,920,132  tons,  being  an 
Increase  of  1,71.5,246,  or  9.60  per  cent,  as  compared  with  the 
previous  twelve  months. 

Tons  carried  one  mile  amounted  to  3,632,481,459,  an  in- 
crease of  213,.596,670,  or  6.25  per  cent 

The  revenue  derived  was  $21,714,470.76,  an  increase  of 
$2,758,225.32,  or  14.55  per  cent. 

The  average  revenue  per  ton  was  109.01  cents,  as  against 
104.30  cents  for  the  previous  year,  an  increase  of  4.71  cents, 
or  4.52  per  cent 

The  average  distance  carried  was  182..35  miles,  as  com- 
pared with  188.11  the  previous  year,  being  a  decrease  of 
5.76  miles,  or  3.00  per  cent 

In  addition  to  the  above  tonnage.  Company's  freight 
amounting  to  1,720,461  tons  was  transported,  a  decrease  of 
101,234  tons,  or  5.56  per  cent,  as  compared  with  the  pre- 
vious year.  , 

The  freight  train  mileage  amounted  to  7,481,675  miles, 
an  increase  of  157,991  miles,  or  2.16  per  cent,  while  the 
volume  of  tonnage  increased,  as  shown  above,  9.60  per  cent. 

The  revenue  received  per  freight  train  mile  was  $2.90, 
as  compared  with  $2.59  for  the  previous  year,  being  an  in- 
crease of  31  cents,  or  12.13  per  cent. 

The  average  train  load  of  revenue  freight  was  485.52 
tons,  an  increase  of  18.69  tons,  or  4.00  per  cent,  the  train 
load  last  year  being  466.83  tons.  Including  Company's 
freight,  the  average  train  load  reached  509.79  tons,  as 
against  487.82  tons  last  year,  an  increase  of  21.97  tons,  or 
4.50  per  cent. 

The  average  number  of  tons  of  revenue  freight  in  each 
loaded  car  was  19.44  tons,  an  increase  of  .02  tons,  or  .10  per 
cent,  as  compared  with  the  previous  year.  Including  Com- 
pany's freight,  the  average  carload  on  the  system  was  20.41 
tons<  an  increase  of  .12  tons,  or  0.58  per  cent.,  over  the 
previous  year. 

PASSENGER    TRAFFIC. 

The  revenue  from  passenger  traffic  amounted  to  $3,191,- 
038.63,  a  decrease  of  $473,181.64,  or  12.91  per  cent,  com- 
pared wntli  the  previous  year. 

The  total  number  of  passengers  carried  was  4,148,477,  a 
decrease  of  160,020,  or  3.71  per  cent. 

While  the  results  for  the  year  are  not  entirely  satisfac- 
tory, it  may  be  explained  that  tlie  decrease  occurred  during 
the  first  five  months  of  the  fiscal  year  and  was  due  to  the 
heavy  travel  incident  to  the  Pan-American  Exposition  dur- 
ing the  same  months  of  the  previous  year.  The  last  seven 
months  of  the  year  compared  with  the  same  period  of  the 
year  previous,  and  subsequent  to  the  Exposition,  shows  an 
increase  of  eighty-three  thousand  four  hundred  and  ninety- 
two  dollars  and  fourteen  cents  ($83,492.14),  or  5.14  per  cent 

The  average  revenue  paid  by  each  passenger  was  76.94 
cents,  a  decrease  of  8.12  cents,  or  9.54  per  cent. 

The  average  revenue  per  passenger  per  mile  increased 
1.19  mills,  or  6.77  per  cent. 

The  average  distance  traveled  was  41.01  miles,  a  decrease 
of  7.40  miles,  or  15.28  per  cent. 

The  miles  traveled  decreased  38,443,562,  or  18.43  per  cent. 

Miles  run  by  passenger  trains  amounted  to  4,076,224,  a 
decrease  of  211,900  miles,  or  4.94  per  cent 

The  earnings  from  passengers  per  passenger  train  mile 
was  84.65  cents,  a  decrease  of  7.36  per  cent. ;  the  average 
number  of  passengers  in  each  train  was  45.12,  a  decrease  of 
13.23  per  cent. ;  and  the  average  number  of  passengers  in 
each  car  was  15.83,  a  decrease  of  9.85  per  cent 

EXPENSES. 

MAINTENANCE  OF  WAY  AND   STRUCTURES. 

The  expenditures  made  for  Maintenance  of  Way  and 
Structures  during  the  year  were  $4,099,168.88,  an  increase  of 
$409,181.76,  or  11.09  per  cent,  as  compared  with  the  previous 
year. 

The  general  condition  of  the  roadway  and  structures  was 
fully  maintained  and  greatly  improved. 

MAINTENANCE  OF  EQUIPMENT. 

There  was  expended  during  the  year  the  sum  of  $4,694,- 
395.07,  being  an  increase  of  $40,137.57,  or  .86  per  cent,  as 
compared  with  the  previous  year. 

The  general  condition  of  the  locomotive  equipment  has 
materially  improved  during  the  year.  The  number  of  loco- 
motives in  service  in  good  working  order  at  the  end  of  the 
fiscal  year  was  68.71  per  cent,  an  increase  of  2.41  per  cent 
over  the  previous  period.  Six  hundred  and  nineteen  loco- 
motives received  general  repairs  during  the  year,  an  increase 
of  76,  or  14  per  cent. 

.381  passenger  equipment  cars  were  painted  and  varnished 
during  the  year ;  13  were  equipped  with  standard  platforms, 
6  with  wide  vestibules,  and  3  with  Pintsch  gas. 

4.050  freight  equipment  cars  received  heavy  repairs  dur- 
ing the  year. 
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The  total  number  of  freight  equipment  cars  In  service 
at  the  end  of  the  year  was  35,057,  with  1,028,117  tons  capa- 
city, an  increase  of  4S1  cars  and  28,116  tons  capacity. 

There  wore  purcliased  and  put  in  service  during  the  year 
under  Equipment  Trust  "  G  " :  One  hundred  and  thirty-five 
80.lKKVi)ounds  capacity  box  cars,  five  hundred  100,000-pounds 
capacity  low-side  steel  gondolas,  one  hundred  100,000-pounds 
capacity  steel  coal  cars,  ten  80,000-pounds  capacity  produce 
cars,  ten  wide-vestibule  coaches,  five  GO-foot  baggage  and  ex- 
press cars,  and  ten  milk  cars.  Two  dining  cars  were  pur- 
chased and  charged  to.  Equipment  Renewal  Reserve  Account. 

A  reserve  fund  of  $(365,774.65,  created  by  credits  arising 
from  charging  expenses  with  the  value  of  locomotives  and 
cars  torn  down,  Is  available  and  may  be  used  for  replace- 
ment purposes. 

CONDUCTING  TR.\NSP0RTAT10N. 

$9,567,083.09  were  expended  in  conducting  transportation 
throughout  the  year,  being  an  increase  of  $668,796.12,  or  7.52 
per  cent.,  as  compared  with  the  previous  year. 

The  increase  is  due  principally  to  the  greater  amount  of 
freight  traffic  handled,  the  increased  consumption  and  cost 
of  fuel,  and  the  increase  in  rates  of  wages  paid  for  labor. 
Freight  train  mileage  increased  2.16  per  cent  Tons  carried 
one  mile  increased  6.25  per  cent.  The  average  price  of  coal 
per  ton  increased  13.24  per  cent.,  and  the  total  consumption 
I.IS  per  cent  The  increased  cost  of  fuel  alone  amounted  to 
$273,214.57. 

Another  feature  which  served  to  unfavorably  aCfeot  the 
cost  of  transportation  is  the  fact  that  the  coal  tonnage  trans- 
ported for  the  first  five  months  of  the  fiscal  year — July  to 
November,  inclusive — decreased  2,638,770  tons,  or  59.64  per 
cent.,  and  the  tons  carried  one  mile  decreased  421,206,245,  or 
04.07  per  cent,  wlille  for  the  four  Winter  months — December 
to  March,  inclusive — when  the  cost  of  transportation  Is  more 
expensive,  the  tonnage  Increased  1,535,565  tons,  or  52.78  per 
cent,  and  the  tons  carried  one  mile  262,591,162,  or  63.63  per 
cent,  as  compared  with  the  same  periods  of  the  previous 
year. 

Notwithstanding  the  above,  the  ratio  of  Conducting 
Transportation  to  Gross  Earnings  decreased  by  1.31  per 
cent.,  from  37.20  per  cent  last  year  to  35.89  per  cent,  this 
year. 

FLOATING  EQUIPMENT. 

There  has  been  no  change  In  the  number  or  character  of 
the  vessels  comprising  the  fleet  of  the  Lehigh  Valley  Trans- 
iwrtatlon  Company,  which  consists  of  the  following  lake 
steamers : 

Oapacity. 
Name.  Tons. 

"  WilkcB-Barre  •'    6,000 

"  Mauch    Chunk  " 6,000 

"  E.    P.    Wilbur  " 3,000 

"Seneca"    3.000 

"  Saranac  "     8,000 

"  TuBcarora  "    8,000 

The  Company's  floating  equipment  in  New  York  Harbor 
at  the  close  of  the  fiscal  year  consisted  of 


137  barges, 
21  tugs. 


21  car  floats, 
5  steam  lighters. 


2  dredges, 

1  wrecking  boat. 


During  the  year  9  covered  barges  and  4  canal  boats  were 
added  to  the  equipment,  and  1  barge,  13  canal  boats,  and  8 
scows  were  sold  or  condemned. 

By  the  acquisition  of  the  National  Storage  Company,  the 
floating  equipment  was  Increased  by  15  barges,  1  steam 
lighter  and  2  dredges. 

The  necessary  repairs  have  been  made  during  the  year 
and  the  Company's  floating  equipment  Is  in  good  condition. 

EQUIPMENT  TRUSTS  AND  MARINE  OBLIGATIONS. 

The  following  statement  shows  the  Equipment  Trusts  and 
marine  obligations  of  your  Company : 

Equipment  Trust  obligations,  June  80th,  1902 f 5,569.000.00 

Certificates  Issued  during  the  year : — 

Equipment    Trust   "  G  " 800.000.00 


16,859,000.00 
Deduct  certificates  paid  and  canceled  during  the  year : — 
Equipment    Trust,    Series    "A,"    "  B,"    "  C,"    ''^D," 

'•  E  "    and    "  F  " 812,000.00 

Total  Equipment  Trust  obligations  Lehigh  Valley 

Railroad  Company,  June  80th,  1903 $5,647,000.00 

Lehigh  Valley  Transportation  Company  of 
N'ev/  Jersey  : — 
Maritime    mortgage    bonds    outstanding 

Juae   30th,    1902 $605,000.00 

Paid  during  the  year 120,000.00 


Outstanding   June   30th.   1903. 


486,000.00 


Total  Equipment  Trusts  and  marine  obligations.   $6,032,000.00 
A    decrease    of $132,000.00 


CAPITAL   STOCK. 

The  amount  of  capital  stock  Issued  remains  unchanged, 
and  consists  of : 

806,696  shares  common   stock,   par  $50 $40,384,800.00 

2,126  shares  preferred  stock,  par  $50 106.300.00 

Total  capital  stock $40,441,100.00 


INCOME  ACCOUNT. 

The  Income  account  shows  the  sources  of  the  Company's 
Income  for  the  year,  as  follows : 

Gross    earnings   from   operations $26,654,503.26 

Operating  expenses 18,980,179.66 


Net  income  from  operations $7,674,328.60 

Other   income 604,924.86 


Total    income $8,279,248.46 

Deductions  from  Income  : — 

Interest    on   bonds,    taxes,    and   other 

deductions    $5,901,477.28 

Additions  and  Improvements 1,266,182.09 

7,167,659.37 


Net  Income  Lehigh  Valley  Railroad   Company $1,111,589.09 

Net  income  Lehigh  Valley  Coal  Company  and  affiliated 

coal   companies 895,918.46 


Total   net    Income $2,007,507.56 


COAL  COMPANIES. 

The  consolidated  general  balance  sheet  of  the  Coal  Com- 
panies Is  published  herewith,  showing  their  financial  condi- 
tion : 

The  total  production  of  anthracite  coal  from  the  lands 
owned  and  controlled  by  The  Lehigh  Valley  Coal  Company 
and  the  minor  companies  In  which  it  and  the  Lehigh  Valley 
Railroad  Company  are  Interested,  through  ownership  of 
stock,  was  5,936,016.12  tons  for  the  fiscal  year  ended  June 
30th,  1903,  as  against  5,620,872.06  tons  for  the  previous  year, 
an  increase  of  315,144.06  tons,  or  5.61  per  cent  The  sources 
from  which  this  tonnage  was  derived,  for  the  fiscal  years 
1900-1,  1901-2,  and  1902-3,  were  as  follows : 

1902-3.  1901-2.  1900-1. 

Lehigh  Valley  Coal  Com- 
pany  3,631,677.01  3,049,755.12  8,828.977.02 

Tenants   of   Lehigh    Valley 

Coal    Company 1,280,416.02  1,250,302.01  1,281,648.10 

Minor    companies 1,123,923.09  1,320,814.13  1,178,646.05 

Totals    5,936,016.12     5,620,872.06     5,779,166.17 

The  increased  tonnage  was  due  chiefly  to  the  depleted 
condition  of  the  market  following  the  long  strike  of  1902, 
enabling  the  collieries  to  maintain  a  steady  production  since 
the  resumption  of  operations,  and  to  the  improved  physical 
condition  of  the  mines  as  compared  with  their  condition  im- 
mediately following  the  disastrous  floods  of  the  previous 
year. 

The  collieries  operated  by  The  Lehigh  Valley  Coal  Com- 
pany and  aflillated  coal  companies  produced  during  the  year 
56.77  per  cent  of  the  coal  transported  by  our  Company, 
being  an  increase  of  more  than  10  per  cent  over  the  pre- 
vious year. 

From  the  operations  on  the  Snow  Shoe  property  there 
were  mined  314,195.03  tons,  as  against  376,239.07  tons. 

During  the  year  there  has  been  expended  for  improve- 
ments and  additions  to  collieries,  and  charged  to  Income,  the 
sum  of  $353,465.29,  and  It  Is  contemplated  to  spend  a  much 
larger  sum  during  the  current  year.  The  majority  of  this 
expenditure  will  be  in  the  Wyoming  region,  with  the  hope 
of  Increasing  the  tonnage  of  a  district  in  which  the  largest 
advance  royalties  now  exist  The  advance  royalty  account 
shows  an  increase  In  the  debtor  balance  of  $160,208.23, 
against  an  Increase  of  $285,519.86  for  the  previous  year. 
The  total  now  stands,  as  of  June  30th,  1903,  at  $5,401,042.48. 

At  the  close  of  the  anthracite  strike,  in  October,  1902, 
the  Coal  Company  found  Its  working  capital  depleted,  and, 
In  order  to  provide  funds,  bonds  to  the  amount  of  $2,000,000 
were  issued,  secured  by  an  agreement  with  the  Girard  Trust 
Company,  Trustee,  dated  November  21st,  1902,  under  the 
terms  of  which  the  Trust  Company  acts  as  Commercial 
Agent  of  the  Coal  Company,  and  the  latter  Company  pledged 
viath  and  transferred  to  the  Trustee  Its  stock  of  mined  and 
prepared  merchantable  anthracite  coal  now  or  hereafter  on 
hand.  In  stock  or  in  transit,  and  all  coal  accounts,  bills  re- 
ceivable, and  notes  representing  anthracite  coal  sold.  These 
bonds  are  for  $1,000  each,  and  can  be  retired  at  any  Interest 
period,  on  thirty  days'  notice,  at  102^^  and  accrued  interest 

A  thorough  investigation,  made  during  the  past  year  by  a 
Committee  of  Independent  experts,  showed  conclusively  that 
the  Company's  coal  properties  had  been  heretofore  carried 
at  a  valuation  far  below  their  actual  present  value,  and 
that  the  value  of  these  properties  had  further  been  largely 
increased  by  extraordinary  expenditures  in  recent  years, 
which  had  been  included  in  Operating  Expenses,  and  might 
properly  have  been  charged  to  Capital  Account.  As  the  re- 
sult of  the  report  of  this  Committee,  the  valution  put  upon 
our  coal  properties  has  been  increased  $3,500,000,  and  this 
amour.t  credited  to  Profit  and  Loss. 

Through  the  operation  of  the  sinking  funds  embraced  in 
the  several  mortgages  of  the  Coal  Company,  all  Its  outstand- 
ing bonds  will  be  retired  at  or  before  maturity,  with  the  ex- 
ception of  the  above  $2,000,000  Coal  Pledge  Bonds,  which  It 
is  expected  will  be  otherwise  provided  for. 
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FINANCIAL. 

In  tlio  annual  report  for  the  year  1902  the  following  state- 
ment was  made : 

"In  the  annual  reports  for  the  years  1900  and  lOOl, 
reference  was  made  to  the  necessity  for  procuring  ad- 
ditional capital  to  provide  funds  to  place  the  property 
of  your  Company  and  its  auxiliary  companies  at  a 
standard  of  etlicieucy  and  economical  worl<ins.   with 
due  consideration  for  the  character  of  trallic  trans- 
ported, a  very  large  proportion  being  hauled  at  ex- 
ceedingly  low  rates.     Much  work  of  this  character 
remains  to  be  done,  and  although  it  will  be  necessary 
to  provide  a  portion  of  the  funds  from  the  net  earn- 
ings of  the  Company,   some  financial  plan  must  be 
adopted  by  which  funds  from  other  sources  can  be 
obtained." 
Considerable  attention  has  been  given  by  the  Board  to 
this  question,  and  the  various  suggestions  that  have  been 
made  in  connection  therewith  were  referred  to  a  Committee 
consisting  of  Messrs.  Joseph  Wharton,  Beauveau  Borie,  Ed- 
ward T.  Stotesbury.  Robert  C.  Lippincott,  and  the  President. 
At  a  meeting  held  July  15th,  1903,  the  Committee  made  the 
following  report  to  the  Board : — 

Philadelphia,  Pa.,  July  15,   1903. 
To  the  Board  of  Directors  of  the  Lehigh  Valley  Railroad  Company: 

Ocntlemen:  For  several  months  attention  has  been  given  to  the 
question  of  so  adjusting  the  finances  of  this  company,  as  to  provide 
not  only  for  capital  needs,  but  for  any  unexpected  demands  upon 
It.  As  a  foundation  for  any  financial  plan  and  pursuant  to  a  dis- 
cussion at  the  last  stockholders"  meeting,  a  careful  examination  of 
the  real  value  of  the  company's  anthracite  coal  properties  and  of 
Its  equipment  has  been  made  by  its  oflicers  and  supplemented  by  an 
independent  committee. 

In  respect  to  the  anthracite  coal  properties :  A  careful  and  thor- 
ough Investigation  has  been  made  by  a  committee  consisting  of 
S.  D.  Warriner,  general  manager  of  the  coal  properties ;  Joseph 
S.  Harris,  of  the  Philadelphia  &  Reading  Coal  &  Iron  Company; 
W.  A.  Lathrop,  president  of  the  Webster  Coal  &  Colte  Co.  ;  Irving 
A.  Stearns,  of  Coxe  Brothers,  and  A.  B.  Cochran,  mining  engineer, 
of  Pottsville,  Pa.  This  committee  has  spent  several  months  in  the 
study  of  the  property,  consideration  of  its  values,  and  all  other 
questions  connected  with  it.  The  report  rendered  by  this  committee 
shows  that  the  value  of  the  property  fully  justifies  increasing  its 
book  value  :  and  this  is  especially  so  in  view  of  the  fact  that  large 
expenditures  heretofore  made,  the  greater  portion  of  which  could 
properly  have  been  charged  to  capital  account,  have  been  charged 
to  operating  expenses,  and  have  rested  finally  in  the  profit  and 
loss  account. 

The  methods  used  in  arriving  at  the  value  of  the  equipment  of 
the  railroad  company  have  been  fully  indorsed  by  the  Baldwin 
Locomotive  Works  in  respect  to  engines,  and  by  the  American 
Car  &  Foundry  Company  in  respect  to  cars,  which  demonstrate 
that  the  value  of  the  equipment  as  of  July  1,  1903.  warrants  an 
increase  of  $3,500,000  in  the  book  value  of  the  equipment,  by  reason 
of  expenditures  which  might  properly  have  been  charged  to  capital 
account,  having  been  charged  in  former  years  to  expenses. 

There  have  been  issued  by  the  Lehigh  Valley  Coal  Company  and 
are  now  in  the  hands  of  the  public  mortgage  bonds  amounting  to 
$11,570,000.  The  $5,000,000  mortgage  bond  issued  in  1897  by  that 
company  and  the  $1,921,000  of  the  Hazleton  Coal  Company  bonds 
due  September  1,  1936,  are  deposited  with  the  trustee  of  the  col- 
lateral trust  mortgage  and  have  never  been  sold.  The  recent  Issue 
of  $2,000,000  of  coal  pledge  bonds  by  the  Lehigh  Valley  Coal  Com- 
pany, being  in  the  nature  of  a  temporary  loan  for  working  capital, 
can  be  retired  by  an  advance  of  funds  to  the  coal  company. 

The  entire  capital  stock  of  the  Lehigh  Valley  Coal  Company, 
amounting  to  $1,000,000.  is  owned  by  the  railroad  company,  $650,- 
000  of  which  is  deposited  as  security  with  the  trustee  of  the  col- 
lateral trust  mortgage,  and  the  balance,  $350,000.  is  in  the  treas- 
ury of  the  Lehigh  Valley  Coal  Company. 

The  mortgages  of  the  Lehigh  Valley  Coal  Company  and  of  the 
Delano  Land  Company  contain  provisions  for  sinking  funds,  which 
have  been  maintained  ;  the  funds  are  accumulating  as  due  in  the 
hands  of  the  trustee  and  will  fully  provide  for  the  extinguishment 
of  these  obligations  at  or  before  the  maturity  of  the  bonds,  so  that 
In  considering  the  question  of  capital  requirements  we  have 
only  to  de.U  with  the  necessities  of  the  railroad  company. 

Six  corporations  of  the  State  of  New  York  and  six  corporations 
of  the  State  of  New  Jersey,  constituting  substantially  the  portions 
of  the  Lehigh  Valley  System  In  those  States,  have  been  consolidated 
Into   companies,   named,   respectively,   the   Lehigh    Valley   Railway 


Company  (of  New  York)  and  the  Lehigh  Valley  Railroad  Com- 
pany of  New  Jersey.*  The  stocks  of  these  consolidated  companies, 
being  owned  by  the  Lehigh  Valley  Railroad  Company  (of  Penn- 
sylvania), secures  all  the  ooneflts  and  economies  of  a  single  com- 
pany from  tidewater  to  the  lakes. 

Sufticient  time  having  elapsed  to  give  the  present  management 
an  opportunity  for  a  thorough  st>idy  of  the  situation  and  more 
(iefluite  understanding  as  to  the  probable  needs  of  the  property.  It 
is  now  recommended  that  there  be  created  by  the  Lehigh  Valley 
Kailroad  Company  (of  Pennsylvania)  a  "  goiieral  consolidated 
mortgage,"  securing  bonds  to  the  amount  of  $150,000,000  on  the 
tollowing  jreneral   basis  : 

The  railroad  property,  assets  and  franchises  of  the  Lehigh  Valley 
Railroad  Company,  the  stock  of  the  Lehigh  Valley  Coal  Company 
.lud  the  stocks  of  the  consolidated  New  York  and  New  Jersey  Rail- 
way Companies,  with  other  stocks  owned  by  the  Lehigh  Valley 
Railroad  Company,  are  to  be  the  security  for  sucli  mortgage. 

No  prior  mortgages  are  to  be  hereafter  extended  at  maturity 
(unless  temporarily  to  escape  a  time  of  unusual  stringency),  but 
ihe  bonds  secured  thereby  are  to  be  replaced  by  general  consolidated 
mortgage  bonds  as  opportunity  may  offer. 

The  rate  of  Interest  is  to  be  from  time  to  time  fixed  with  each 
issue  of  bonds  under  the  mortgage,  but  not  to  exceed  5  per  cent. 

The  mortgage  also  to  provide  that  any  amount,  not  exceeding 
$25,000,000.  at  any  one  time  of  bonds  thereunder  may,  if  the  board 
shall  so  decide  at  the  time  of  issue,  carry  the  privilege  of  their 
conversion  into  stock  at  the  pleasure  of  the  holders,  but  In  no 
event  can  the  total  issue  of  bonds  under  the  mortgage  at  any  time 
exceed  $150,000,000. 

The  outstanding  fixed  obligations  of  the  railroad  company  which 
must  be  provided  for,  exclusive  of  car  trusts  and  some  minor  mat- 
ters, amount  in  round  numbers  to  $94,204,000.  with  annual  Inter- 
est charges  amounting  to  $4,778,445.  At  the  maturity  of  the  pres- 
ent liens  the  general  consolidated  mortgage  will  be  a  first  mortgage 
on  all  the  property  owned  and  controlled  by  the  Lehigh  Valley 
System,  including  the  stock  of  the  coal  properties,  except  as  to 
.$12,600,000  of  the  Lehigh  Valley  Railroad  Company's  annuity 
bonds.  As  there  are  a  perpetual  charge,  that  lien  can  only  be  re- 
moved by  their  purchase  or  conversion. 

It  is  intended  that  $10,000,000  of  the  new  bonds  shall  be  Issued 
to  the  railroad  company  on  account  of  the  advances  made  and  to 
be  made  by  it  In  payment  of  Car  Trusts  matured,  etc..  In  such 
amounts  as  the  board  may  hereafter  authorize.  As  the  company 
is  not  in  immediate  need  of  funds,  it  is  not  Intended  to  dispose 
of  any  of  these  bonds  at  the  present  time.  The  outstanding  bonds 
of  the  Collateral  Trust  Mortgage  will,  at  the  company's  convenience, 
be  called  and  canceled  under  the  redemption  clause  in  that  mort- 
gage. 

In  view  of  the  ascertained  surplus  value  in  the  equipment  ac- 
count, the  board  have  considered  it  proper  to  charge  to  equipment 
and  to  credit  profit  and  loss  $3,500,000,  and  in  view  of  the  report 
of  the  committee  on  coal  property,  to  recommend  to  the  Lehigh 
Valley  Coal  Company  that  they  likewise  charge  to  cost  of  property 
and  credit  to  profit  and  loss  account  $3,500,000.  It  is  believed 
that  the  general  refunding  plan  now  submitted  Is  upon  sufficiently 
broad  lines  to  provide  for  any  reasonable  demands  of  the  future. 
Provision  has  been  made  for  the  issue  after  January  1,  1905,  of 
$2,000,000  of  bonds  annually  (which  are  a  part  of  the  $150,000,- 
000)  for  expenditures  strictly  chargeable  to  capital  account ;  any 
larger  amount  annually  can  only  be  Issued  by  special  authorization 
of  the  stockholders. 

The  present  high  physical  condition  of  the  property,  which  must 
be  absolutely  maintained,  the  growth  of  the  local  and  through 
business  along  its  line,  the  value  of  its  coal  properties  and  the 
generally  Improved  condition  of  all  its  interests,  fully  justifies  the 
board  in  the  proposed  action. 


*  The  Elmira,  Cortland  and  Northern,  Canastota  Northern, 
Canal  Railroad  and  Lehigh  and  New  York  Railroad  Companies 
were  not  Included  in  the  New  York  consolidation. 

At  a  subsequent  meeting  of  the  Board  the  Recommenda- 
tions of  the  Committee  were  adopted,  and  a  General  Con- 
solidated Mortgage,  as  recommended  in  that  report,  was  au- 
thorized. The  situation  has  not  materially  changed  since 
the  report  of  the  Committee  in  July,  and  it  is  not  intended 
to  make  any  issue  of  these  bonds  at  the  present  moment,  but 
they  can  be  issued  from  time  to  time  in  the  discretion  of  the 
Board  to  meet  the  financial  requirements  of  the  Company. 

Heretofore  the  following  items  of  income  derived  by  this 
Company  from  securities  issued  by  its  controlled  corpora- 
tions, and  owned  by  it,  have  been  credited  to  Miscellaneous 
Income  and  charged  against  Fixed  Charges.  In  the  accounts 
for  1903  this  practice  has  been  abandoned,  and  the  accounts 
of  1902,  for  comparative  purposes,  have  been  restated  ac- 
cordingly : — 


Lehigh  Valley   Coal    Company $5,000,000 

Hazleton   Coal   Company 1,922,000 

Schuylkill  &  Lehigh  Valley  Railroad  Company 2,000,000 

Rochester  Southern  Railroad  Company 425,000 

Greenville  &  Hudson  Railway  Company 350,000 

Morris   Canal   &   Banking   Company 500,000 

Middlesex   Valley  Railroad   Company 164,000 

Morris  Canal  &  Banking  Company,  guaranteed  dividend  : — 

Preferred    stock 271,400  10  %.     Annual  dividend 27,140 

Common  stock 318,300     4  %.     Annual  dividend 12,732 

Depew  &  Tonawanda  Railroad,  annual  rental 30,000 

Waverly  &  State  Line   Railroad 600 


5  %  bonds. 

5  %  bonds. 

5  %  bonds. 

5  %  bonds. 

5  %  bonds. 

6  %  bonds. 
5  %  bonds. 


Annual  interest $250,000 

Annual  interest 96,300 

Annual  interest 100,000 

Annual   interest 21,250 

Annual  interest 17,500 

Annual  interest 30,000 

Annual  interest 8,200 


Total    $593,522 


Interest  on  $11,-514,000  First  Mortgage  Bonds  of  The  Le- 
high Valley  Coal  Company  for  one  year,  and  interest  on 
$5,000,000  Second  Mortgage  Bonds  for  ten  months,  amount- 
ing to  $804,866.66,  which  in  1902  was  deducted  from  the  in- 
come of  the  Railroad  Company,  has,  in  the  restatement  of 
the  1902  figures,  been  deducted  from  the  income  of  the  Coal 
Company. 

These  changes,  however,  do  not  affect  the  final  net  result 
in  either  year. 

The  amount  of  the  funded  debt  of  the  Company  as  of 
June  30th,  1902,  should  have  been  stated  in  the  last  annual 
report  as  $43,900,000,  instead  of  $41,900,000,  the  difference 
being  $2,000,000  of  Mortgage  and  Collateral  Trust  Bonds, 
which  had  been  issued  and  pledged  as  part  of  the  collateral 
security  for  $5,000,000  National  Storage  Company  Trust  Cer- 
tificates, issued  under  an  agreement  with  the  Central  Trust 
Company  of  New  York,  dated  December  8th,  1899. 


Under  the  terms  of  the  Collateral  Trust  Mortgage  there 
were  received  during  the  year  from  the  Trustee  $2,000,000 
Five  per  cent.  Collateral  Trust  Bonds.  Of  this  amount 
$1,742,000  are  in  the  Treasury  and  $258,000  have  been  sold 
to  the  Trustee  for  sinking  fund  purposes  and  canceled.  This 
accounts  for  an  apparent  increase  of  $1,742,000  in  the  funded 
debt. 

An  additional  Equipment  Trust,  known  as  "  Series  G," 
amounting  to  $800,000,  was"  created  during  the  fiscal  year, 
covering : — 


10  passenger  cars, 

5  express  cars, 
10  milk  cars, 


135  box  cars, 
100  steel  coal  cars, 
500  low-side  gondola  cars, 
10  produce  cars, 

and  providing  for  the  issue  of  800  certificates  of  $1,000  each, 
bearing  interest  payable  on  February  1st  and  August  1st,  at 
4%  per  cent,   per  annum ;  the  principal  being  payable  in 
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eight  annual  installments  of  $100,000  each,  beginning  Au- 
gust 1st,  IDOo. 

ravmouts  were  made  on  account  of  matured  principal  of 
Car  l^usts  "  A,"  "  B,"  "  C,"  "  D,"  "  E,"  and  "  F,"  amounting 
to  $812,000. 

Coal  Companies'  Stock  Purchase  Bonds,  amounting  to 
$245,000,  which  matured  during  the  year,  were  paid. 

The  value  of  material  and  supplies  on  hand  at  the  end  of 
the  fiscal  year  amounted  to  $1,641,921.31,  a  decrease  of  $325,- 
0S5.74  as  compared  with  the  previous  year. 

The  current  assets  are  $1,702,054.54  in  excess  of  the  cur- 
rent liabilities. 

The  value  of  the  equipment  as  of  July  1st,  1903,  fully 
justified  an  increase  in  its  valuation  on  the  books,  as  recom- 
mended by  the  Committee,  this  increase  representing  charges 
heretofore  made  to  Expenses  whicli  might  properly  have 
gone  to  Capital  Account  or  Improvements ;  this  increase  was 
applied  to  the  credit  of  Profit  and  Loss  Account. 

In  the  extension  of  the  Company's  lines  through  the  State 
of  New  Jersey  to  tidewater  at  Perth  Amboy,  and  to  the 
Hudson  at  Jersey  City,  and  through  the  State  of  New  York 
to  Buffalo,  it  became  necessary  to  organize  a  number  of  su- 
bordinate corporations,  the  entire  capital  stocks  of  which 
were  owned  by  the  Lehigh  Valley  Railroad  Company.  There 
being  no  necessity  for  the  maintenance  of  separate  organiza- 
tions for  these  lines,  all  embraced  in  the  Lehigh  Valley  Sys- 
tem, the  following  corporations  of  New  York  State  were  on 
August  3d.  1903,  in  the  interest  of  economy  and  good  man- 
agement, duly  merged  into  The  Lehigh  Valley  Rail  Way 
Company  (of  New  York)  thus  making  one  through  line  from 
Buffalo  to  a  connection  with  the  Lehigh  Valley  Railroad  at 
Sayre,  Pa. : — 

The    DPDew    &    Tonawanda    Railroad    Company, 
'  Roehestpr  Southern   Railroad   Company, 

■  Middlesex    Valley   Railroad   Company, 

The  Seneca  Countv  Railway. 
ITie  Waverly  &  State  Line  Railway  Company. 

In  New  Jersey  the  following  corporations  were,  on  July 
29th,  1903,  duly  united  and  consolidated  with  the  Eastou 
and  Amboy  Railroad  Company : — 

Lehlch  Valley  Teirainal  Railway  Company, 

Greenville  &   Hudson   Railway  Company, 

Jliddlesex  Railway  Company, 

Perth  Amboy  &  Raritan  Railway  Company, 

IMttstown  Branch  Railway  Company. 

The  title  "  Lehigh  Valley  Railroad  Company  of  New 
Jersey  "  was  adopted  for  the  consolidated  Company,  which 
now  possesses  one  through  line  from  a  connection  with  the 
Lehigh  Valley  Railroad  at  Phillipsburg,  on  the  Delaware, 
to  Perth  Amboy  and  Jersey  City. 

The  capital  stock  of  The  Lehigh  Valley  Rail  Way  Com- 
pany (of  New  York)  was  fixed  at  $10,000,000.  Of  this 
$7,720,000  was  issued  in  exchange  for  the  capital  stocks  of 
the  merged  roads,  the  balance  remaining  in  the  treasury,  and 
will  be  available  if  the  Elmira,  Cortland  and  Northern  Rail- 
road Company  should  hereafter  be  merged  into  The  Lehigh 
Valley  Rail  Way  Company  (of  New  York). 

The  capital  stock  of  the  consolidated  Lehigh  Valley  Rail- 
road Company  of  New  Jersey  was  fixed  at  $16,454,000,  that 
sum  equaling  the  combined  stocks  of  the  lines  embraced  in 
the  consolidation.  The  entire  capital  stocks  of  both  consoli- 
dated companies  are  owned  by  the  Lehigh  Valley  Railroad 
Company. 

In  accordance  with  the  usuar  practice,  the  Board  has 
had  the  companies'  accounts  for  the  year  examined  by  cer- 
tified public  accountants.  The  result  of  this  examination  is 
stated  in  the  accountants'  certificate,  published  herewith. 

The  general  balance  sheet  and  statements  accompanying 
the  report  show  the  financial  condition  of  the  Company  at 
the  close  of  the  fiscal  year. 

GENERAL  REMARKS. 

The  work  of  repairing  the  damage  done  by  the  disastrous 
floods  in  the  early  part  of  the  year  1902  was  continued 
throughout  the  year  and  practically  completed.  For  this 
purpose  .$443,343.05  were  expended. 

The  reconstruction  of  Pier  "  G  "  at  Jersey  City,  which 
was  destroyed  by  fire,  was  completed  during  the  year,  at  a 
total  cost  of  $222,870.29,  of  which  $117,999.29  was  charged 
to  this  year's  Operating  Expenses,  the  balance  having  been 
collected  from  the  insurance  companies  and  applied  to  this 
account. 

In  order  to  accommodate  deep-draft  vessels,  the  slips  at 
Perth  Ambov.  Jersey  City,  and  Tifft  Farm  were  dredged,  at 
at  a  cost  of  $29,605.18. 

Track  connection  has  been  made  with  forty-five  new 
manufacturing  industries  which  were  located  along  the  line 
of  the  road  during  the  fiscal  year. 

Both  main  tracks  and  two  passing  sidings  at  William 
Street,  East  Buffalo,  were  lowered,  reducing  the  grade  from 
0.65  per  cent,  to  0.4  per  cent.  As  a  result  of  this  improve- 
ment the  services  of  a  helper  engine  are  no  longer  neces- 
sary.   $10,499.64  were  expended  for  this  purpose. 

The  west  end  of  the  eastbound  yard  at  Coxton  was  raised 
so  as  to  admit  of  operating  by  gravity.  There  was  expended 
for  this  work  the  sum  of  .$6,.500. 

The  retail  coal  pockets  at  Newark  were  rebuilt  during 
the  year  at  a  cost  of  $1.54,.344.03,  which  amount  was  charged 
to  Operating  Expen.ses.  The  strength  of  the  old  structure 
was  limited  to  40,000  pounds  capacity  cars,  and  it  was  neces- 
sary to  use  the  Pennsylvania  Railroad  tracks  for  a  short 
distance  to  reach  it.     The  new  pockets  have  an  increased 


capacity,  will  admit  of  handling  larger  cars,  and  are  reached 
by  our  own  tracks. 

In  the  construction  of  a  ne\v  passenger  station  and 
freight  terminal  at  Mauch  Chunk,  the  consolidation  of  two 
separate  stations  formerly  maintained  was  effected.  This 
improvement  not  only  affords  greater  facilities  for  handling 
passengers,  local  freight,  and  track  delivery  business,  but 
increases  the  track  accommodations  for  through  coal  trains 
as  well.  For  this  special  work  there  was  expended  and 
charged  to  Operating  Expenses  during  the  year  the  sum  of 
$63,889.79. 

For  the  purpose  of  strengthening  its  lake  connections  and 
securing  an  interest  in  elevator  property  at  Buffalo,  this 
Company,  in  connection  with  other  companies,  joined  in  the 
purchase  of  what  was  known  as  the  Great  Northern  Steam- 
ship Line,  consisting  of  six  steel  steamers  and  the  Great 
Northern  Elevator,  having  a  capacity  of  3,000,000  bushels. 

Additional  right  of  way  of  the  Lehigh  and  Lake  Erie 
Railroad  was  purchased  during  the  year  at  a  cost  of  $135,- 
296.51,  in  addition  to  which  $21,756.13  was  expended  in  con- 
nection with  the  construction  of  a  single  track  from  the  Buf- 
falo Creek  Railroad  to  a  connection  with  the  South  Buffalo 
Railroad  at  Collingwood  Avenue,  Buffalo,  which  work  is  still 
progressing.  This  track,  with  connections,  will  afford  increased 
facilities  for  interchange  business  and  for  reaching  manu- 
facturing industries  at  South  Buffalo.  It  will  alsd  relieve 
the  congestion  of  traffic  on  the  Buffalo  Creek  Railroad,  offer- 
ing the  possibility  of  shipments  to  and  from  Tifft  Farm  via 
the  Terminal  Railway  to  Buffalo,  and  eventually  serving  as 
an  independent  outlet. 

On  the  Pennsylvania  and  New  York  Railroad  there  was 
expended  $13,090.56  for  the  elimination  of  the  grade  crossing 
at  Cayuta  Street,  Sayre,  and  $1,460.50  for  additional  right 
of  way. 

Fifty-five  and  thirty-six  one-hundredths  per  cent,  of  the 
total  operating  expenses,  or  the  sum  of  $10,508,057,88,  was 
paid  by  the  Company  direct  to  labor,  being  distributed 
among  18.621  employees. 

Over  60  per  cent,  of  the  increased  cost  of  operation  dur- 
ing the  year,  or  $601,738.57,  was  due  to  the  increase  in  rates 
of  wages  paid  and  to  the  increased  cost  of  fuel,  in  addition 
to  which  there  was  also  a  material  increase  in  the  cost  of 
other  supplies. 

By  order  of  the  Board  of  Directors, 

B.  B.  THOMAS,  President. 


PROFIT    AND    LOSS    ACCOUNT    FOR    THE    YEAR 
JUNE  30th,   1903. 
lehigh  valley  railkoad  company. 

Dr. 

Balance  deficit,  July  1st,   1902 $3,372,147.04     .. 

Amount  added  to  boolt  value  of  the  Com- 
pany's rolling  stock  and  other  equip- 
ment, as  the  result  of  an  inventory 
and  appraisement,  and  in  accordance 
with  the  authorization  of  the  Board 
of  Directors $3, 

Interest  for  the  six  months  ended  June 
30th,  1902,  on  the  first  mortgage 
bonds  of  the  Lehigh  Valley  Coal  Com- 
pany, previously  charged  against  the 
income  account  of  this  Company,  now 
credited  back,  this  interest  having 
been  paid  by  the  coal  company 

Interest  received  in  prior  period  on  the 
Connell  Coal  Company  loan  account, 
and  erroneously  applied  to  the  reduc- 
tion of  the  principal 

Interest  accrued  as  obligations  in  the  ac- 
counts prior  to  June  30th,  1902,  now 
canceled,  the  securities  on  which  such 
interest  was  accrued  being  owned  by 
the  Company 

Miscellaneous  adjustments  applicable  to 

prior  period 

Net    income    for    the    year    ended    June 

30th,  1903,  Table  No.  2 1, 

Balance  surplus,  June  30th.  1903 1,620,681.60    .. 


ENDED 
Ck. 

.500,000.9« 

287,850.00 
28,900.00 

52,980.00 

11,009.01 

,111,589.09 


$4,992,828.70  $4,992,828.70 


Balance  carried  forward,  July  1st,  1903 $1,020,681.00 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  TEAR  BNDED 

JUNE   30th,   1903. 

lehigh  valley  coal  company  and  affiliated  coai,  companibs. 

Dr.  Cb. 

Balance  deficit,   Jnly  1st,  1902 $2,837,207.08    

Interest  for  the  six  months  ended  June 
30th,  1902,  on  the  first  mortgage 
bonds  of  the  Lehigh  Valley  Coal  Com- 
pany, previously  taken  up  In  the  in- 
come account  of  the  railroad  com- 
pany and  now  charged  back,  this  in- 
terest having  been  paid  by  the  coal 
company    287,850.00    

Miscellaneous  adjustments  applicable  to 

prior  period 55,180.43     

Amount  added  to  the  book  value  of  the 
coal  properties  owned  by  the  Lehigh 
Valley  Coal  Company,  as  the  result  of 
an  inventory  and  appraisement,  and 
in  accordance  with  the  authorization 
of  the  Board  of  Directors $3,500,000.00 

Adjustment  of  the  account  "  reserve  for 
sinking  fund  first  mortgage  bonds  "  of 
the  Lehigh  Valley  Coal  Company,  486 
bonds  having  been  canceled  prior  to 
July  1st,  1902.  and  no  entries  made 
reducing  the  sinking  fund  reserve.  . 486,000.00 

Net    income    for    the    year    ended    June 

30th,   1903,   Table  No.   2 895,918.40 

Balance  surplus,  June  30th,  1903 1,701,680.95    


J4,881^ia4^  $4,881.918.40 
Balance  carried  forward,  July  let,  1903 $1,701,680.95 
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CONDENSED    BALANCE    SHEET     JUNE    30x11,    1903,    AND     COMPARISON   WITH   JUNE  30th,   1902. 

LEHIQU    VAXJJay    SAII.SOAD    COMPANY. 


D«. 


Railroad. 
Cost   of   road . 


ASSETS  JONE  30th,  1903. 


BqiiirMENT    

MOKTOAGB     AND     COI.- 

LATEK.\L  Trust 
Bonds  of  the  Com- 
pany    HELD     IN     its 

Treasury    


Mortqaoe  AND  Col- 
lateral Trust 
Bonds  of  the  Com- 
pany in  hands  of 
Tbcsteb  of  Na- 
tional Storage 
Company  Trust 
Certific.vtes   

RkaXi  Estate 


IfORTQAQBS       KECEIV- 
ABL£      


S«cubities  Owned. 

Stocks  of  railroad 
and  water  lines  in- 
cluded in  Lehigh 
Valley    system.  .  .  . 

Stocks  of  allied 
coal    companies. . . 

Stocks  of  other 
companies    

Bonds  of  railroad 
and  water  lines  in- 
cluded in  Lehigh 
Valley    system.... 

Bonds  of  The  Le- 
high Valley  Coal 
Company   

Bonds  of  other  coal 
companies    

Bonds  of  other  com- 
panies     

Car  Trust  certifi- 
cates, Lehigh  Val- 
ley Terminal  Rail- 
way     


18,066,171.34 
2,849,504.29 
7.415,252.87 

3,398,926.00 

6,400,000.00 

970,253.52 

79,001.00 

900,000.00 


Other      Permanent 
Investments. 

Advances  to  rail- 
road and  water 
lines  included  in 
Lehigh  Valley  Sys- 
tem, for  property. 
(See   Table  8.).. 

Advanced     I n  s  u  r- 

ANCB  Premiums... 
Current  Assets. 

Cash  in  bands  of 
Treasurer     

Cash  In  hands  of 
officers  and  agents. 

Cash   in   transit... . 

Due  by  station 
agents    

Due  by  individuals 
and   companies. ... 

Traffic  balances 
due  by  other  com- 
panies     

Advances  to  other 
companies    


2,033,454.52 

149,702.98 
211,327.37 

1,329,643.42 

1,455,871.66 

946,929.93 
563,217.15 


Material    and    Sup- 
plies  ON   HAND.  . . . 


18,639,291.95 
27,796,258.32 


Increase 
or  Decrease. 
I 


/,  3,843.838.34 


1,742,000.00     /.  1,742.000.00 


2,000,000.00 
1,507,109.83 

396,147.20 


40,079,109.02 


6,708,768.10 
59,912.17 


6,690,147.03 
1,641,921.31 


/.  159,947.40 
D.  253.981.17 


D.  195.00 

/.  47,223.00 

/.  705,799.87 


/.  26,070.35 
/.  1.00 


/.  244,051.07 
D.  22,189.57 

D.  370,457.75 

/.  12,458.96 
D.  28,138.48 

/.  150,728.51 

/.  883,535.26 

/.  660,557.19 
D.  79,229.42 

D.  325,685.74 


Cr. 


Liabilities,  June  30tu,  1903. 


Capital   Stock $40,441,100.00 


Increase 
or  De  rease. 


Funded  Debt 

Coal  C  o  m  p  a  n  i  k  s' 
Stock  Purchase 
BONDSt    

National  Storage 
Co-MPANY  Tkust  Cer- 
tificates   


Equipmknt   Trust 
Obligations 


Total  Assets 107,260,664.93     I.  7,396,333.82 


Reserves 
Equipment     renewal 

reserve $665,774.65 

Other  reserves 667,320.55 


Mortgages  on   Real 
Estate  


Interest  and  Rent- 
als Accrued.  Nor 
Due. 

Interest  on  funded 
debt    $328,375.00 

Interest  ou  equip- 
ment trusts 

Accrued  rentals, 
leased   lines 

Interest  on  National 
Storage  Company 
trust  certificates. .  . 

Interest  on  Coal  Com 
panies'  Stock  Pur- 
chase Bonds 


77,762.51 
385,735.82 

50,000.00 


Current  Liabilities. 

Sterling  bond  ma- 
tured, not  pre- 
sented     

Interest  on  bonds 
due  and  unclaimed 

Rentals  on  leased 
lines   due 

Interest  on  The  Le- 
high Valley  Coal 
Company  bonds 
due     

June  pay  roll,  since 
paid    

Audited  vouchers, 
including  June 
bills,  since  paid... 

Due  to  individuals 
and  companies. .  . . 

Traffic  balances  due 
to  other  companies 

Unclaimed    wages.  . 

Lehigh  &  New  York 
Railroad  Company, 
lessors    

Taxes    accrued 

Employees'  pension 
fund     

Deferred      Liabili- 
ties. 
Taxes   accrued,    not 

due    

Sundry  accounts.  .. 


7,583.33 


1,000.00 

49,726.25 

346,500.00 


870,822.78 

2,436,720.27 

710,776.10 

222,289.50 
12,853.21 


310,835.55 
25,968.83 


243,000.00 
409,911.71 


Profit  and  Loss. 


45,642,000.00  /.•$1,742,000.00 


925,000.00      D.  $245,000.00 


5,000,000.00 
5,547,000.00 


1,333,095.20 
261,927.21 


849,456.66 


4,989,492.49 


652,911.71 
1,620,681.66 


D.  12,000.00 


D.  54,129.49 
/.  556,021.35 


/.  49,933.32 


i.  7,687.51 
D.  17,979.96 


D.  2,116.67 


/.  2,807.25 


D.  287,850.00 
/.  155,510.40 

I.  540,385.48 

D.  303,214.35 

/.  72.809.36 
/.  3,781.10 

D.  22,800.21 
/.  169,229.28 

D.  19,480.96 


/.  8,000.00 
/.  59,911.71 

/.  4,992,828.70 


Total     Liabili- 
ties   .  . .  • 107,260,664.93     /.  7,396,333.82 


•See  pages  971  and  972  for  remarks. 


t  See  Table  5  in  pamphlet  for  details. 


CONSOLIDATED  BALANCE  SHEET  OF  JUNE  30th,  1903. 

LEHIGH   VALLEY    COAL   COMPANY    AND  AFFILIATED    COAL    COMPANIES. 


Db. 


Assets. 


Property  and  Pi.ant $16,219,994.58 

Tbbasury  Stock 350,000.00 

Securities  Owned 359,562.00 

Advances  foe  Coal-Mining  Rights 5,401,042.48 

Stock  of  Coal  on  Hand 1,289,286,88 

Materials  and  Supplies 248,368.23 

Current  Assets. 

Cash  in  hands  of  Treas- 
urer   $1,260,615.15 

Cash  in  hands  of  Glrard 
Trust  Company,  Com- 
mercial agent 29,503.52 

Cash  in  hands  of  agents.         40,100.00 


Bills   receivable 

Mortgages  receivable 

Royalties  due  from  lessees 

Due  from  companies  and  Individuals. 


-$1,330,218.67 

65,155.93 

25.00 

47,757.58 

3,660,451.50 


Dbfbebed  Assets. 

Premiums   on    unexpired 
f erred  assets 


insaranco   and   other  de- 


Tbustees  of  Sinking  Funds. 

Cash  in  bonds  In  the  hands  of  the  Trustees. 


5,103,608.68 


125,139.20 


712.008.51 


Total  Assets $29,809,010.56 


Cb. 


Liabilities. 


-$24,292,000.00 


Capital   Stock $2,400,000.00 

*Funded  Debt 21,892,000.00^ 

Current  Liabilities. 

Audited  vouchers $608,722.72 

Wages  due  and  unpaid 247,846.35 

Sundry  accounts  payable 1,042,202.63 

Royalties    on     coal     mined     and    due 

lessors    55,875.80 

iBond  interest  due  and  payable 4,250.00 

Taxes  due  and  payable 33.641.44 

Bills   payable 20,000.00 

Deferred  and  Suspended  Liabilities. 
Royalties  received  from  lessees,  not  ac- 
crued           $74,237.30 

Interest  on  funded  debt,  accrued,  not 

due 380,633.33 

Taxes  accrued,  not  due 74,770.36 

Miscellaneous   4,560.28 

534,201.27 

Reserve  Accounts. 

Sinking  funds  and  other  reserves 1,268,589.40 

Profit  and  Loss 1,701,680.95 


2,012,538.94 


Total  Liabilities $29,809,010.66 


•  $8,322,000  Is  owned  by  the  company. 
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GREAT    NORTHERN    RAILWAY    COMPANY. 


FOURTEENTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,    1903. 


To  the  Stockholderf: 

The  President  and  Directors  submit  the  following  report 
for  the  year  ended  June  30,  1903: 

FIN  AN  01  AX. 
Capital  Stock. 

There  has  been  no  increase  in  the  authorized  share  capital 
of  the  Great  Northern  Railway  Company  during  the  year, 
and  same  remains  at  $125,000,000. 

Of  the  capital  aiUhorized  there  had  been  Issued  to 
June  30,  1902  (page  6  last  year's  report) $123,853,000  00 

There  have  been  Issued  during  the  year  ST^a  ahares, 

auiountlmr  to 3,75000 

in  completing  previous  transactions; 

1,400  shares,  amomiting  to 140,000  00 

have  been  transferred  to  the  Great  Northern  Em- 
ployees' Investment  Company,  Limited,  under  the 
contract  referred  to  on  naire  7  of  Report  for  the  year 
end.'d  June  30, 1900.  To  June  30,  1903.  the  Invest- 
ment Company  had  Fubi'cribed  and  paid  for  5,600 
shares  ($500,000)  under  the  contract  mentioned. 


Total  outstanding  June  30. 1903 $123,996,750  00 

There  were  held  in  the  Treasury  of  the  Company  June  30, 
1903.  5,632^2  shares  of  Great  Northern  stock,  not  used  in  ac- 
quiring theoutstanding  4,506  shares  of  Manitoba  stock,  and 
4,40U  shares  of  Great  Northern  stock  to  be  issued  only  to  the 
Investment  Company  as  subscribed  for. 

There  has  been  no  change  during  the  year  in  the  amount  of 
Capital  >^tock  of  any  of  the  proprietary  companies  issued  and 
outstanding.  Pending  the  completion  of  the  lines  now  being 
built  by  the  Dakota  &  Great  Northern.  Montana  &  Great 
Northern  and  Washington  &  Great  Northern  railway  com- 
panies, and  the  closing  of  their  construction  accounts,  the 
stocks  of  tho?e  companies  have  not  been  issued,  but  this  Com- 
pany has  advanced  the  necessary  funds  for  construction  pur 
poses,  and  is  carrying  the  amounts  as  advanced  to  apply  on 
stock. 

Bonded  Debt. 

There  has  been  a  decrease  of  $785,000  during  the  year  in 
the  bonded  debt  of  the  St.  Paul  Minneapolis  &  Manitoba 
Railway  Company,  outstanding  in  the  hands  of  the  public, 
as  will  be  seen  by  reference  tOj,the  table  on  page  978,  made 
up  as  follows : 

Consolidated  Moktqage  412  Pek  Cent  Bonds  redeemed 
and  canceled  by  the  Trustee  through  the  operation  of  the 

Sinking  Fund $785,000 

Less  Donds  Issued — 
In  exchange  for  St.  Paul  Mlrneapolis  &  Mani- 
toba Ry.  Co.'s  Second  Mortgage  Bonds,  sur- 
rendered and  canceled $134,000 

In  exchange  for  8t.  Paul  Minneapolis  <fe  Mani- 
toba Ry.  Co.'s  Dako  a  Extension  Mortgage 
Bonds,  surrendered  and  canceled 8,000 


Total  Issued. 


142,000 


Net  reduction  in    Consolidated  Mortgage  4^2  per  cent 

bonds $643,000 

Second  Mortgage  6  Peh  Cent.  Bonds,  canceled  as  above.      134,000 
Dakota  Extension  Mortgage  6  Per  Cent  Bonds  can- 
celed as  above 1 8,000 

Total  reduction  in  St.  Paul  Minneapolis  &  Manitoba  Ry. 
Co.'s  Bonded  Debt $785,000 

There  has  been  no  change  during  the  year  in  the  bonded 
debt  of  anj'  of  the  Proprietary  Companies. 

During  the  year  $1,400  Northern  Pacific-Great  Nortliern, 
Joint  C.  B.  &  Q.  collateral  4  per  cent  bonds  have  been  issued 
in  exchange  for  an  equal  amount  of  Bond  Scrip,  and  $25,600  in 
payment  for  128  shares  of  C.  B.  &  Q.  RR.  Co.'s  stock,  making 
the  total  amount  of  these  bonds  outstanding  June  30,  1903, 
$215,180,000.  The  Chicago  Burhngton  &  Quincy  Railway 
Company  has  collected  the  dividends  on  the  1,075,900  shares 
of  C.  B.  &  Q.  RR.  stock  deposited  as  collateral  to  secure  these 
bonds,  and  paid  the  interest  on  the  joint  bonds. 

General. 
Expenditures  were  made  during  the  year  on  the  capital  ac- 
counts of  Proprietary  Companies  for  work  completed  or  under 
construction,  as  follows  : 

Eastern  Ry.  Co.  of  Minnesota $1,750,032  30 

Montana  Central  Ry.  Co 67. ."544  72 

Wlllraar  &  Sioux  Falls  rty.  Co 92,042  85 

Duluth  Watertown  &  Pacific  By.  Co 4.922  21 

Seattle  &  Montana  RR.  Co 1,850,547  90 

Duluth  Terminal  Ky.  Co 534  72 

Park  Rapids  A  Leech  Lafte  Ry.  Co 77  81 

Minneapolis  Union  Ry.  Co.  (credit) 3,108  84 

Minneapolis  Western  By.  Co 286  70 

Total $3,762,88037 

As  shown  on  page  978,  there  has  been  appropriated  out  of 
the  net  revenue  for  the  year  $3,000,000  for  the  "Fund  for 
Permanent  Improvements  and  Renewals;"  and  there  was 
charged  against  that  fund  $1,861,6^)2  83,  th--  cost  of  improve- 
ments (other  than  those  charged  to  operation)  made  during 
the  year  to  the  property  leased  from  the  St.  Paul  Minne- 
apolis &  Manitoba  Railway  Company. 

By  comp-iriaon  of  the  balance  sheet  with  that  published  in 
last  year's  report  it  will  be  noted  that  the  Capital  Assets 
have  increased  gl5  014,071  36,  with  ah  increase  of  but  $5,789,- 
176  26  in  Capital  Liabilities. 


The  six  steel  freight  ships  owned  by  the  Northern  Steam" 
ship  Company,  which  have  been  operated  between  Buffalo, 
N.  Y..  and  Superior,  Wis.,  have  been  sold  to  the  Mutual 
Transit  Company,  and  at  the  same  time  the  steel  elevator 
and  property  at  "Buffalo,  N.Y.,  of  the  Great  Ntrthern  Ele- 
vator Company  were  sold  to  the  Mutual  Elevator  Company. 
On  this  account  the  earnings,  expenses,  etc.,  of  the  Northern 
Steamship  Company  to  date  of  sale  are  this  year,  and  wiU 
hereafter,  be  omitted  from  the  table  on  page  977. 

NEW    LINES. 

As  stated  in  last  year's  report,  the  following  new  lines 
were  opened  for  operation  after  the  end  of  the  last  fiscal  year: 

July    Ist,  1902— Dakota  &  Great  Northern  Ry. 

Boitineau  to  Souris,  N.  D.,  12*72  miles. 
Lakota  to  beyond  Edmore,  N.  D.,  27  72  miles. 
July  10th,  1902 -Montana  &  Great  Northern  Ry. 

Jennings  to  Gateway,  Montana,  50*98  miles. 
Aug.  17th,  1902— Washington  &  Grkat  Northern  Ry.  and 
Vancouver  Victoria  &  Eastern  Ry. 
M  .rcu'i  to  Republic,  Wash.,  and  Grand  Forks,  B.C., 
85-88  miles. 

Sept.  15th,  1902-.Crow's  Nest  Southern  Ry. 

Gateway,  Wash.,  to  Morrissey,  B.  C,  48*15  miles. 
Jan.     4th,  1903— Montana  &  Great  Northern  Ry. 

Great  Falls  to  Sweet  Grass,  Mont.,  134-41  miles. 

The  lines  of  the  Washington  &  Great  Northern  Ry.  Co. 
and  the  Vancouver  Victoria  &  Eastern  Ry.  &  Navigation 
Co.  are  operated  as  a  portion  of  the  Spokane  Falls  &  North- 
ern Railway  System;  the  balance  of  the  lines  named  is 
operated  by  the  Great  Northern  Railway  Company. 

Branch  lines  aggregating  14*53  miles  in  length  were  built 
by  the  Eastern  Railway  Company  during  the  year  to  various 
iron  mines,  besides  numerous  short  spurs  that  are  included 
in  side-track  mileage. 

Total  length  of  new  lines  opened  for  operation  during  the 
year  374-39  miles. 

The  Dakota  &  Great  Northern  Railway  Company  is  now 
building  a  line  from  Granville,  N.  D.,  northwest  to  Mohall, 
N.  D.,  a  distance  of  46-75  miles,  and  an  extension  of  its  line 
from  Souris,  N,  D.,  westward,  16*25  miles.  Both  lines  will 
be  completed  in  time  to  move  this  year's  crops. 

The  Montana  &  Great  Northern  Railway  Company  is 
building  a  line  from  Columbia  Falls,  Mont.,  westerly  to  a 
connection  with  its  line  from  Jennings,  Mont.,  north,  at 
Rexford,  Mont.  This  line  will  be  707  miles  long,  and  will 
have  maximum  grades  of  13*2  feet  per  mile  west-bound  and 
36'96  feet  per  mile  east-bound.  The  work  is  very  heavy  and  the 
lihe  is  being  built  in  the  most  substantial  manner.  This 
line  will  be  completed  next  year. 

The  distance  between  Columbia  Falls  and  Jennings,  Mont., 
by  this  new  line  will  be  increased  about  seventeen  miles,  but 
the  maximum  grades  will  be  reduced  from  79-2  feet  per  mile 
both  east  and  west  bound  by  the  present  line  to  the  grades 
above  named.  The  maximum  curvature  will  be  reduced  from 
10  deg.  to  3  deg.  30  min.,  with  a  total  reduction  in  curvature 
of  over  five  thousand  degrees. 

A  new  line  about  two  miles  in  length  along  the  water-front 
at  Whatcom,  Wash.,  was  completed  July  10,  1903.  This  line 
was  necessary  to  provide  adequate  facilities  for  the  rapidly 
Increasing  business,  and  to  bring  them  nearer  the  business 
portion  of  the  city. 

New  lines  have  been  located  during  the  year  as  follows, 
and  which  will  probably  be  built  in  the  near  future: 

An  extension  of  the  Dakota  &  Great  Northern  Railway 
Company's  Lakota-Edmore  line  from  Edmore  to  Hampton, 
N.  D.,  about  45  miles. 

A  line  from  Thief  River  Falls,  Minn. ,  north,  about  31 
miles. 

A  line  from  Pelican  Rapids,  Minn.,  north,  about  105"6 
miles,  crossing  the  line  from  Carman,  Minn.,  to  Superior, 
Wis.,  at  Mcintosh,  Minn.  ' 

Work  on  the  two  steamships  being  built  for  the  Great 
Northern  Steamship  Company  at  New  London,  Conn.,  has 
been  delayed  by  labor  troubles.  The  "Minnesota"  was 
launched  April  16,  1903,  and  it  is  expected  that  the  "Dakota" 
will  be  launched  in  November. 

REVISION  OF  LINES. 

The  new  line  between  Belleville  and  Fairhaven,  Wash.,  re- 
ferred to  at  length  on  page  10  of  last  year's  report,  was  com- 
pleted and  opened  for  operation  on  February  i5,  19.  3.  Of 
the  old  line  between  these  stations,  9*16  miles,  Fairhaven  to 
Spanish  Lake,  has  been  removed. 

The  revision  of  line  between  Elmira  and  Bonner's  Ferry, 
Idaho,  also  referred  to  in  last  year's  report,  was  completed 
in  July,  1903.  The  new  line  is  13-703  miles  in  length,  with  a 
maximum  grade  of  six-tenths  of  one  per  cent,  compensated. 
The  old  line  was  13-892  miles  long,  with  a  grade  of  nine- 
tenths  of  one  per  cent,  not  compensated.  In  addition  there 
has  been  a  great  reduction  in  curvature,  and  the  new  line  is 
more  economical  to  maintain  and  operate. 

In  order  to  keep  its  main  tracks  off  the  iron  ore  body  on  , 
the  Mesabi  Range,  it  has  been  necessary  for  the  Eastern  Rail- 
way Cumpany  to  build  a  new  main  line  from  Kelly  Lake  to 
Exmoor,  Minn.,  9-67  miles  in  length.    The  track  was  nearly 
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completed  at  the  end  of  the  year  and  is  now  in  use.  For  the 
same  reason  it  was  necessary  to  make  changes  in  the  East- 
ern's track  at  Barclay  Junction,  Minn.,  and  at  the  Day-Burt 
Mine. 

Several  other  slight  changes  in  line  have  been  made  to  cut 
out  bridges  and  improve  the  alignment. 

LEASE  OV  THE  DULUPH  SUPERIOR  &  WESTERN    TERMINAL. 

In  order  to  facilitate  the  handling  of  the  increasing  iron 
ore  traffic,  the  Great  Northern  Railway  Company  leased 
June  1,  1903,  the  lines  of  the  Duluth  Superior  &  Western 
Terminal  Company,  extending  from  Saunders,  Wis.,  to  the 
crossing  of  the  tracks  of  the  C.  St.  P.  M.  &  O.  Ry.  Co.  in 
Superior,  Wis,.  5-28  miles,  and  has  entered  into  an  agree- 
ment with  the  Allouez  Bay  Dock  Company,  which  operates 
the  ore  docks  owned  by  the  Duluth  Superior  &  Western  Ter- 
minal Co.,  by  which  the  Great  Northern  is  permitted  to  run 
its  ore  trains  on  to  the  docks.  Prior  to  the  lease  the  Great 
Northern  turned  its  ore  trains  over  to  the  D.  S.  &  W.  T.  Co. 
at  Saunders,  Wis.,  from  which  point  the  cars  were  handled 
by  switch  engines  As  rental  under  the  lease  the  Great 
Northern  pays  the  sum  of  §20,000  per  annum  and  all  taxes 
and  assessments  upon  the  property,  gross  earnings  and  in- 
come derived  from  its  use. 

To  provide  for  increased  ore  traffic,  the  Duluth  Superior  & 
Western  Terminal  Co.  has,  during  the  year,  built  its  third 
ore  dock,  2.700  ft.  long,  containing  160  ore  pockets  and  a 
capacity  for  40.000  tons  of  ore  at  one  time.  The  capacity  of 
the  three  ore  docks  is  168,000  tons.  The  slip  for  the  new 
dock  has  been  dredged  to  a  depth  of  21  ft.  The  power  house 
has  been  enlarged  and  additional  power  installed  for  electric 
lighting  of  the  three  docks  and  yards,  and  for  fire  protection. 
Yards  have  been  re-arranged  and  enlarged,  a  six-stall  round 
house,  machine  shop  32ft  x50ft.  and  a  70  ft.  cinder-pit  built. 
Tb*='  capacity  of  the  coaling  station  has  been  increased  fifty 
per  cent.  This  work  having  been  done  before  the  property 
was  leased,  the  Great  Northern  Co.  derived  the  benefit 
from  it. 

EQUIPMENT. 

By  the  lease  of  the  Duluth  Superior  &  Western  Terminal 
Company's  property,  the  Great  Northern  Railway  Company 
came  into  possession  of 

2  heavy  switchins:  engines,  and 
2  standard  cinder  cars, 

and  they  are  included  in  the  list  of  equipment  on  hand  June 
30th,  1903,  printed  on  page  978. 

The  following  equipment  has  been  sold  or  taken  out  of 
service  during  the  year: 

6  light  Great  Northern  locomotives. 

1  Eastern  Ry.  of  Minnesota  locomotive,  and 

1  supply  oar. 

The  report  for  last  year  stated  that  of  the  equipment 
ordered,  34  locomotives,  62  passenger  cars,  3,100  freight 
cars  and  5  wrecking  cars  had  not  been  received  and  taken 
into  account  at  the  end  of  the  3'ear. 

,  During  the  year  under  review;  orders  were  placed  for  75 
locomotives,  2,900  freight  cars  and  2  wrecking  cars  with 
steam  cranes. 

Of  the  total  new  equipment  undelivered  at  the  close  of  last 
year,  and  ordered  this  year,  the  following  had  been  received 
and  taken  into  account  at  the  close  of  this  year  : 

34 locomotives,  as  follows: 

9  ten-wheel  passenger  locomotives,  19x26  in.  cylinders,  weigh 
Ing  1  20,000  pounds  on  drivers. 
25  consolidation  freight  locomotives,  20x32  in.  cylinders,  wide 
Are  box,  weighing  ISO, 000  pounds  on  drivers. 
9  fourteen-sectioii  and  drawing-room  flrst-claes  sleeping  cars. 
9  fourteen-sectiou  tourist  sleeping  cars. 
8  dinlnu  oars,  70  feet  long. 
20  first-class  passenger  coaches.  72  ft.  6  in.  long;  18  as  additional 

equipment  and  2  Cor  replacing  cars  out  of  service. 
16  baggage  and  express   oars,  64  ft.  9  in.  long;  14  as  additional 
equipment  and  2  for  replacing  cars  out  of  service. 
1,600  forty  teet,  80,000  pounds  capacity,  standard  box  cars;  1,523  as 
additional  equipment  and  77  replacing  oars  destroyed. 
400  forty  feet,  80,000  pounds  capacity,  hopper-bottom  box  cars  ; 
389  as  additional  equiprcent  and  11  replacing  cars  destroyed. 
600  forty-feet,  80,000  pounds  capacity,  flat  cars ;  574  as  additional 

equipnent  and  26  replacing  cars  destroyed. 
400  twenty-two-feet,  100,000  pounds  capacity,  wooden  ore  cars. 
600  twenty-two-feet,  100,000  pounds  capacity,  steel  ore  oars. 
5  wrecking  cars,  with  steam  cranes  lUting  60  tons. 

All  of  the  above  equipment  is  furnished  with  air  brakes 
and  automatic  couplers,  and  all  of  the  passenger  equipment 
is  lighted  by  gas. 

The  remaining  75  locomotives,  2,400  freight  cars  and  two 
wrecking  cars  are  now  being  delivered. 

There  were  built  at  the  Company's  shops  for  additional 
equipment : 

1  superintendent's  <■  ar, 
25  four  wheel  caboose  cars, 

2  cinder  cars, 
1  tool  car, 

1  carpenter's  car,  and 
1  supply  car. 

Some  transfers  between  classes  and  changes  were  made  in 
other  equipment. 

There  was  expended  during  the  year  for  equipment  |3,823,- 
913  87,  of  which  amount  $3,703,901  13  was  charged  to 
"  Equipment  Account," 

As  equipment  is  destroyed  or  taken  out  of  service,  Operat- 
ing Expense  is  charged  and  "Fund  for  Replacement  of 
Equipment"  is  credited  with  the  cost  of  replacement.  When 
equipmei  t  for  replacement  is  purchased,  the  cost  is  charged 
to  the  accotmt  last  mentioned. 


ADDITIONS  AND  IMPROVEMENTS. 

The  construction  of  new  terminals  at  Seattle,  Wash.,  has 
been  begun.  The  work  involves  building  a  double  track, 
concrete  lined  tunnel  5,2li0  feet  long  to  carry  the  main 
tracks  under  a  portion  of  the  city,  the  erection  of  a  large 
passenger  station  to  be  used  jointly  by  this  Company  and 
the  Northern  Pacific  Railway  Company,  freight  depots  with 
the  necessary  yards,  etc.  Also  carrying  a  niimber  of  streets 
across  the  trac  ks  by  permanent  overhead  bridges. 

A  new  yard  for  cleaning  and  storing  passenger  equipment 
has  been  put  in  at  Mississippi  Street,  St.  Paul.  In  addition 
to  other  tracks,  it  contains  10,900  feet  of  track  for  pHssenger 
equipment,  a  brick  building  44x120  ft.  for  the  sleeping  and 
dining  car  department,  tool  and  hard  coal  storage  hou.se 
20x56  ft.,  storehouse  30x73  ft.  brick  oil  house  24x26  ft.,  build- 
ing for  gas  plant  31x65  ft.,  boiler  house  31x56  ft.  and  coal 
shed  256x14  ft.  A  complete  sewerage  sj'stem  and  pipe  lines 
for  distribution  of  compressed  air,  steam  heat  and  gas  have 
been  put  in. 

Six-yard  tracks  at  Larimore,  N.  D.,  have  been  lengthened 
500  feet  each,  and  four  tracks  each  3,300  feet  long  have  been 
added.  An  office  16x44  ft.  and  rranefer  platform  li'x240  ft. 
were  also  built, 

The  yard  at  Devils  Lake,  N.  D.,  has  been  enlarged  by  the 
extension  of  three  tracks  to  3,000  feet  long  each,  and  laying 
six  tracks  of  that  length.  A  loading  platform  and  a  transfer 
platform  were  also  built. 

The  Rugby.  N.  D.,  yard  was  enlarged  by  extending  the 
existing  tracks,  laying  six  additional  tracks,  building 
12x240  ft.  transfer  platform  and  a  12x100  ft.  loading  plat- 
form. 

A  new  yard  is  being  built  at  Kelly  Lake,  Minn.,  for  the 
purpose  of  consolidating  shipments  of  ore  from  the  various 
iron  mines  in  that  vicinity.  In  addi  ion  to  the  usual  station 
track  the  yard  contains  20,000  feet  of  yard  tracks.  There 
will  be  built  at  this  station  an  engine  house  with  cinder  pit 
and  a  10- pocket  addition  to  the  coaling  station. 

Many  additional  passing  tracks  3,000  feet  long  have  been 
laid  on  the  Dakota  Division,  and  existing  tracks  extended 
to  that  length.  In  addition,  (several  industrial  tracks  have 
been  laid  and  track  facilities  at  stations  on  the  entire  sys- 
tem increased  during  the  year.  The  net  increase  in  side 
track  mileage  during  the  year,  including  these  tracks  and 
such  tracks  in  the  new  yards  referred  to  as  were  laid  June 
30th,  1903,  but  not  including  tracks  upon  the  new  lines 
opened  for  operation  during  the  year,  was  as  follows: 

Mil  eg. 

Line  leased  from  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co 23'28 

Line  leased  from  Eastern  Ry.  Co.  of  Minnesota 13  44 

Line  leased  from  Park  Rapids  &  Leech  Lake  Ry.  Co "27 

Duluth  Terminal  Ry "18 

Seattle  &  Montana  RR 6-11 

Spokane  Falls  &  Northern  Railway  System..... 1"40 

Total 44-68 

During  the  year  tracks  have  been  re-laid  as  follows  :  174 "32 
miles  with  77^-pound  rail  and  6*20  miles  with  60-pound  rail. 
The  longest  stretches  of  track  re-laid  were  between  Brecken- 
ridge,  Minn.,  and  Larimore,  N.  D.,  99-79  miles  ;  Waukonand 
Harrington,  Wash.,  on  the  Cascade  Division,  25  miles,  and 
between  Hardy  and  Flood,  Mont.,  on  the  Montana  Central 
Ry.,  31-60  miles. 

Re-laying  with  77^-poiipd  rail  is  now  in  progress  on  the 
Fergus  Falls  Division,  from  St.  Cloud,  Minn.,  west  for  100 
miles.  The  rail  removed  from  this  division  is  being  re-rolled 
to  a  68-pound  section  and  will  be  used  to  re-lay  100  miles  on 
the  Willmar  &  Sioux  Falls  Rv.  from  Willmar,  Minn.,  south. 

The  increasing  iron  ore  traffic  has  made  necessary  a  double- 
track  on  the  Eastern  Railway  of  Minnesota  between  Brooks- 
ton  and  Cloquet.  Minn.,  13'92  miles,  and  between  Carlton 
and  Wrenshall,  3-37  miles. 

Tie-plates  are  being  used  on  new  tracks  built  and  tracks 
re-laid;  approximately,  1,500,000  were  put  into  tracks  during 
this  year. 

The  Great  Northern  has  built  dliring  the  year  interlocking 
plants  protecting  the  crossing  of  its  tracks  by  those  of  the 
Northern  Pacific  Railway  Company  at  Glyndon  and  Moor- 
head,  Minn.,  Casselton,  N.  D.,  and  Helena,  Mont.  The 
Northern  Pacific  Railway  Company  has  built  interlocking 
plants  to  protect  the  crossing  of  its  tracks  by  those  of  the 
Great  Northern  at  Breckenridge,  Bemid  ji,  Sauk  Center  and 
Fergus  Falls,  Minn.  The  Wisconsin  Central  Railway  Com- 
pany has  built  an  interlocking  plant  Kt  the  junction  of  its 
tracks  with  those  of  the  Great  Northern  at  Minneapolis, 
Minn.,  and  the  Vancouver  Victoria  &  Eastern  Railway  & 
Navigation  Co. ;  has  installed  an  interlocking  plant  at  the 
crossing  and  junction  of  its  tracks  with  those  of  the  Grand 
Forks  &  Kettle  River  Railway  Co.,  Grand  Forks  Junction, 
B.  C. 

Work  on  the  new  shops  at  St.  Paul,  Minn,,  referred  to  on 
page  15  of  last  year's  report,  has  been  continued,  and  it  is  ex- 
pected that  they  will  be  in  use  by  Nov.  1,  1903, 

Dock  No.  6  at  Superior,  Wis.,  which  was  extended  last 
year,  has  been  equipped  with  three  Brown  hoists  for  hand- 
ling coal. 

A  brick  and  stone  depot  32x203  ft.  with  stone  platforms 
has  been  built  at  Princeton,  Minn.,  and  the  station  tracks  re- 
located. 

New  stone  platforms  have  been  laid  at  the  Grand  Forks 
passenger  depot,  necessitating  a  change  in  the  location  of 
the  main  tracks  and  the  laying  of  two  additional  sidings  for 
the  handling  of  passenger  traffic,    A  new  water  supply  was 
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installed  at  the  samei  time,  consisting  of  high-pressure  tank, 
10-inch  pipe  line  and  three  10-inch  stand  pipes. 
New  depots  have  been  built  at  tlie  following  stations  : 

Mound  M'nn.  Stockholm,  8.  D.  Wlltnn,  N.  D. 

Ocll vie,  Minn.  Thompson,  N.  D.  Paciflo  Junction,  Mont. 

Rogers,  Miun.  TUd-u.  N.  D.  Galata,  Mont. 

Zitiauerman,  Minn.  DenblKh.  N.  D.  Milan,  Wa»>h, 

Scanloo.  Minn.  Norwich.  N   D.  O.  R.  &  N  Juno.. Wash. 

Oohass'^t,  Minn.  Surrey,  N.  D.  Downs,  Wash 

Green  Valley,  Minn.  Union,  N.  D.  Custer,  Wash. 

Depots  at  seventeen  other  stations  have  been  enlarged  and 
re-arranged. 

A  brick  freight  house  40x300  ft.  has  been  bnilt  at  Fargo, 
N.  D.,  an  da  wood  en  freight  house  26x60  ft.  at  Hibbing.  Minn. 

The  freight  office  at  Minneapolis,  Mmn.  has  been  enlarged 
from  a  33x48  ft.  one-story  structure  to  48x68  ft.  two  stories, 
brick. 

The  depot  at  WilHston,  N.  D.,  has  been  changed  into  a 
passenger  station,  its  platform  extended,  and  a  separate 
freiglit  house  40x1'  0  ft  built. 

The  transfer  sheds  at  Hamline,  Minn.,  have  been  re- 
arranged and  the  transfer  facilities  at  this  station  enlarged. 

A  transfer  platform  12x300  ft.,  with  office  and  two  transfer 
tracks,  have  been  built  at  Carman,  Minn.,  for  consolidating 
freight  into  car  loads. 

A  storehouse  and  an  ice  house  have  been  built  at  the  Som- 
ers,  Mont.,  tie-treating  plant;  oil  houses  at  Sioux  City,  la., 
and  Superior,  Wis.;  telegraph  office  at  Agnew  Junction, 
Minn.;  yard  office  at  Minot.  N.  D.;  addition  to  ice  house  at 
Carman,  Minn.;  office  buildings  for  Asssistant  Road  Masters 
at  Rugby  and  Church's  Ferry,  N.  D.;  addition  to  brass 
foundry  at  St.  Paul  shops;  lumber  shed  at  Delta,  Wash.,  and 
nnmerous  other  miscellaneous  buildings. 

Section  he  uses  have  been  built  at: 

Wayzata,  Minn.  Climax.  Minn.  Woolley,  Wash. 

Baicar  June,  Minn.  Llppard.  Mont.  Ballard,  Wash. 

Buhl,  Minn.  Browning,  Mont.  (2;  Merrilt,  Wash. 
ScanlOD,  Minn. 

and  additions  to  the  section  houses  at  Spring  Park  and 

Coon  Creek.  Minn. 

Round  houses  have  been  bnilt  at : 

BeniHJi,  Minn.  Casselton,  N.  D.  Nlehart.  Mont. 

Church's  F^rry,  N.  D.     Whatcom,  Wash.  Bugby,  N.  D.  (brick) 

Wahalla.N.  D. 

The  roundhouses  at  Ba'nesvil'e,  Minn.,  Kali.<»pell  and  Troy, 
Mont.,  and  Leavtnworih  and  Skyhomish,  Wash.,  have  been 
enlarged. 

Wooden  turntables  ha'-e  been  replaced  with  iron  or  steel 
at  Watertown,  S.  D.,  Aneta,  N.  D.  and  Aracortes,  Wash.  A 
60-foot  steel  turntable  has  ►  een  put  in  at  Whatcom,  Wash, 

Eighty-t  n  track  scales  have  been  placed  at  Barnesville 
and  Minneapolis  Junction,  Minn. 

A  steel  bridge  has  been   built  carrying  14th  Avenue  S.  E. 
over  the  g'ounds  of  the  Mi  neapjlis  Union  Railway  Com 
pany  in  East  Minneapolis,  Minn. 

Stockyards  have  Deen  built  at  — 

Hereford,  Minn.  Raymond.  Minn.  Montioello,  Mian. 

Halotad.  M  nn.  Cass  Lake.  Minn.  St  ckholm,  8.  P. 

Nelson,  Minn.  Htmkley  Mlun.  Wenatchee,  Wash. 

Beuf>on.  Minn.  Braham.  Minn.  Delta,  Wash. 

Long  Prarie,  Minn.  Clontarf,  Minn. 

The  stock  yards  at  Pnynesville,  Hills.  Ruthton  and  Jasper, 
Minn.,  Viborg,  S.  D  ,  Merrill  and  Lester,  la.,  and  Ephrata, 
Wash.,  have  been  enlargf'd. 

Additional  buildings  have  been  built  for  the  feeding  yards 
at  Larimore,  N.  D.,  and  improvements  made  in  the  stock 
yards  at  twenty-four  other  stations. 

Loading  platforms  have  been  built  at  twenty -nine  stations. 

Coaling  stations  equipped  with  lifting  engines  and  sepa- 
rate tracks  have  been  built  at  Breckenridge  and  Morris, 
Minn.,  replacing  stations  that  had  burned;  at  Barnesville, 
Minn.,  in  place  of  a  coaling  station  of  an  old  pattern,  re 
moved;  and  at  Park  River,  N.  D.  The  coaling  station  at 
Larimore,  N.  D.,  has  been  enlarged  by  the  addition  of  16 
pockets.     Other  coaling  stations  have  been  enlarged. 

Permanent  improvements  in  the  water  supply  are  being 
contmued,  by  additions,  replacements  and  other  improve- 
ments. A  great  deal  of  this  work  was  done  on  the  Montana 
Division.  Settling  reservoirs,  new  tanks  and  pumping 
plants  were  put  in  at  Chelsea,  Blair,  Milk  River.  Trenton 
and  Snowden.  New  reservoirs  were  built  at  Wolf  Point  and 
near  Lanark. 

Right  of  way  fence  has  been  built  during  the  year  as 

follows: 

Mile '. 

Great  Northern  Railway 7?  41 

Eastern  Railway  of  Minnesota 9  95 

Purft  Rapids  &  Leech  Lake  Railway 1  92 

Dnluth  VVateitown  &  PmcIAc  Railway 5  .M 

Wlllmar  &  SiDux  Falls  Railway 23  05 

Moi  tana  Central  Railway 7*66 

Seattle  &  Montana  Railroad 4*47 

Total 129  97 

Embankments  have  been  restored  to  grade,  widened  and 
sags  raised  on  105"50  miles,  and  tracks  ballasted  with  gravel 
on  301  23  miles. 

The  grade  through  the  Kootenay  valley  for  about  three 
miles  east  and  west  of  Bonner's  Ferry,  Idaho,  has  been  raised 
five  feet  and  riprapped  to  protect  it  from  and  lift  it  above 
lijgh  water. 

Work  on  the  Coast  Line  between  Seattle  and  Everett, 
Wash.,  was  continued  during  most  of  the  year,  the  banks 
being  widened,  the  curvature  reduced  and  the  track  pro- 
tected by  very  heavy  slopewall. 


A  masonry  retaining  wall  275  feet  long  was  built  along  the 
Skyhomish  River,  between  Halford  and  Index,  Wash.,  and  a 
rock  dam  420  feet  long  was  built  in  the  Missouri  River  near 
Hardy,  Mont.,  both  for  the  protection  of  the  grade. 

To  supply  the  necessary  rock  for  bridge  foundations, 
masonry  culverts  and  concrete  work,  quarries  have  been 
opened  and  rock-crushing  plants  have  been  located  near  Es- 
sex, Mont.,  and  Halford,  Wash.  These  are  complete  with 
the  necessary  buildings,  machinery,  tracks,  etc. 

The  replacement  of  wooden  bridges  and  trestles  with  steel, 
or  filling  them  with  solid  embankments,  has  been  coniinned 
during  the  year,  the  work  done  being  — 

Length  of  steel  bridges  built: 

Feet. 

Great  Northern  Railway  (on  old  lines) 1,125 

Eastern  Railway  of  Minnesota 1,016 

Wlllmar  &  Slour  Falls  RaUway 2,732 

Montana  Central  Railway 18 

Total  in  replacement ..^ 4,891 

Lineal  feet  of  bridges  filled: 

Great  Northern  Railway 10,995 

Eastern  Railway  of  Minnesota 1,681 

Wlllmar  and  Sioux  Falls  Railway  1,812 

DuUuh  Watertown  «fe  Paolflo  Railway 65 

Montana  Central  Railway 611 

Duluth  Termlual  Railway 211 

Total 15,375 


To  provide  the  necessary  waterways  in  place  of  bridges 
filled  as  above,  65  stone  culverts,  31  concrete  culverts,  37  pipe 
culverts  and  5  box  culverts  were  put  in. 

The  following  is  a  close  appr  ximatio  i  of  the  quantities  of 
material  moved  during  the  year  in  changes  of  lire,  reduc- 
tion of  grades,  widening  and  rasing  banks,  bridge  filling  and 
ballasting: 

Cubic  Tdt. 
In  reconstruction  of  old  Great  Falls  &  Canada  Ry.  between 

Great  Falls  and  Sweet  Grass,  Mont,  (now  Montana  &  Great 

Northern  Ry.) 1,096,789 

In  changes  of  line  and  reduction  of  grades 3,ol3,S4l 

In  widening  raising  and  generally  rettorlng  embankments.    33 1,710 

In  filling  bridges  l,2i5,H76 

For  ballaitlng  (gravel) 397,526 

Total 6,066,542 

There  were  also  placed  on  old  lines: 

Ma»onry 13,454 

Concrete 24,808 

Riprap 146.077 

Total 184,339 


Following  the  plan  of  previous  years,  only  such  amounts  as 
represented  cost  of  actual  additions  to  and  improvements  of 
the  properly  have  been  charged  to  "Additions  and  Improve- 
ments," and  the  entire  amount  charged  to  that  account  dur- 
ing the  year  on  account  of  the  line  leased  from  the  St.  Paul' 
Minneapolis  &  Manitoba  Railway  Company,  or  $1,861,653  83, 
has  been  transferred  to  "Fund  for  Permanent  Irnprovements 
and  Renewals,"  so  that  the  Great  Northern  Railway  Com- 
pany 13  cot  carrying  on  its  books,  as  an  asset,  the  cost  of  anjr 
additions  or  improvements  to  the  line  leased  from  the  Mani- 
toba Company. 

j^.ll  replacements,  renewals,  etc.,  have  been  charged  to 
"Operating  E»penses."  The  amount  included  in  "Mainte- 
nance of  Road  and  Structures"  this  year  for  extraordinary 
improvements,  etc.,  is  $1,443, lfi9  04. 

The  efficiency  of  the  railway  as  a  means  of  transportation 
is  improving  every  year  and  the  increased  train-load  which 
the  improved  condition  of  the  railway  and  equipment  makes 
possible  enables  the  Company  to  meet  the  heavy  deman  is 
that  are  being  made  for  increases  in  the  cost  of  all  classes  of 
railway  service. 

VOLUME  OF  TRA.FFIC  AND  RATES. 

The  tonnage  of  revenue  freight  bauled  during  the  year  in- 
crease 2,911.310  tons,  or  21'99il  per  cent;  freight  e<rniags 
increased  $3,506,217  06,  or  12-7922  per  cent.  The  number  of 
bushels  of  wheat  hauled  to  eastern  terminals  drcreased 
1,830,892  bushels,  equal  to  54,927  tons,  and  the  earnings  from 
this  traffic  deer  ased  $<41Mi  86.  The  earnings  from  iron 
ore  traffic  increased  ^819,588  91.  The  increase  in  earn  ngs 
from  traffic  other  than  east-bound  wheat  and  iron  ore  was 
$3,028,592  98.  This  increase  was  in  g  neral  business  and  over 
the  entire  sys'em,  except  on  the  Willmar  &  Sioux  Falls 
Ry.,  where  there  was  a  decrease  of  $99,287  04  in  freight 
earnings,  owing  to  a  poor  corn  crop. 

While  th'  tons  haule  i  increased  21*9931  per  cent,  the  tons 
hauled  one  mile  increased  but  13*0592  per  cent  on  account 
of  a  decrease  in  the  average  distance  each  ton  was  hauled, 
from  241  miles  last  year  to  2^3  miles  this  year. 

As  stated  in  last  year's  report,  the  rates  on  grain,  grain 
products,  potatoes,  onions  and  hay  from  stations  in  the  State 
of  Washington  to  Puget  Sound,  were  reduced  during  Au- 
gust, 1902,  an  average  of  ten  per  cent,  and  effective  August 
28,  1902,  the  rates  on  grain  and  grain  products  from  stations 
in  Minnesota,  North  Dakota  and  South  Dakota  to  eastern 
terminals  were  reduced  an  average  of  about  ten  per  cent. 

While  the  ton  mileage  of  revenue  freight  increased 
13*0592  per  cent,  the  mileage  of  loaded  freight  cars  increased 
but  6  1771  per  cent,  and  of  freight  trains  5*6729  per  cent,  re- 
sulting in  an  increase  of  29*19  tons  (6*99  per  cent),  in  the 
average  number  of  revenue  tons  per  freight  train  mile,  mak  • 
ing  the  average  train-load  of  revenue  freight  446*785  tons. 
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This  result  has  been  made  possible  thronsh  the  large  ex- 
penditures that  have  been  made  for  reduction  of  grades,  for 
more  powerful  locomotives  and  for  cars  of  greater  capacity. 

The  following  table  shows  the  reductions  in  the  average 
revenue  per  ton  per  mile  for  each  five  years  during  the  la-t 
twenty  jearfi,  and  the  growth  of  the  Company's   freight 

traffic. 

Number  of  Tons  Averaije  Jfeve- 

haulfd  nue  per  Ion 

one  nvle,  per  mile. 

Tear  ended  June  SOtli,  1883 311.539,997  Cents,  1-969 

•'        ••               "             1>88 562.531.432  "      1-306 

<•        <•               "             1893 ...1.093,692,312  "      1-190 

"        '•               -             1893 1,937,955,894  "          932 

"        '•              "            1903 3,606,835,176  "         857 

A  simp'e  computation  will  show  the  saving  to  shippers 
from  these  rate  reductions  Had  the  Company  collected  the 
same  average  rate  this  year  as  during  the  year  endina:  .June 
30th,  1S83,  its  Freight  Earnings  would  have  betn  SW.OTl.- 
QSS  81  greater  than  the  sum  shown  in  this  Report  as  Freight 
Earnings  for  the  past  year. 

As  the  cost  of  conducting  transportation  has  constantly  in- 
creased during  this  period,  the  above  rate  reductions  have 
only  been  possible  through  the  increased  volume  of  tonnage 
hauled,  and  this  increase  has  mostly  come  ihrough  the  crea- 
tion and  development  of  new  traffic.  The  increase  in  the 
volume  of  purely  local  traffic  has  not  provided  sufficient  ad- 
ditional earnings  to  corer  the  increased  cost  of  doirg  the 
business. 

The  earnings  of  passenger  trains  increased  $1,181,114  91,  or 
14-4127  per  cent,  but  occasioned  a  large  increase  in  passenger 
service.  Passenger  train  mileage  increased  1,185, 4')4  miles, 
or  25  6878  per  cent;  and  while  there  was  a  decrease  of 
230,281  miles  in  the  mileage  of  mixed  trains,  the  passenger 
service  f'ffered  the  traveling  public  this  year  was  955,  i73 
train  miles  greater  than  last  year,  equal  to  2,617  miles  for 
each  d>iy  duriig  the  year. 

Of  the  increase  in  passenger  train  earnings,  $913,456  27 
came  from  pnssenger  fares,  $30,533  78  from  sleepingand  chair 
cars,  §146,199  53  from  transpnrtationof  mails,  $76,724  Oa  from 
transportation  of  express,  $13,556  71  from  excess  baggage  and 
$1,645  60  from  miscellaneous  sources. 

The  average  revenue  per  passenger  per  mile  shows  an  in- 
crease of  fifteen  one- thousandths  of  a  cent  and  has  been  occa- 
sioned entirely  by  an  increase  in  local  travel,  there  having 
been  no  increase  in  passenger  rates  during  the  year.  It  will 
be  noticed  that  while  the  number  of  passengers  carried  in- 
creased 20-0385  per  cent,  the  number  of  pasengers  carried  one 
mile  increased  but  12-952  •  per  cent. 

The  movement  of  settlers  has  continued  during  the  year 
and  the  vacent  arable  lands  adjacent  to  the  railway  are 
lieing  rapidly  occupied.  The  Government  has  begun  the 
work  of  reclamation  of  the  semi-arid  lands,  and  it  is  ex- 
pected that  tbe  •  anals  and  reservoirs  necessary  to  irrigate  a 
vast  area  of  land  in  Montana  will  speedily  be  completed. 

The  withdrawal  by  the  Secretary  of  the  Interior  of  lands 
to  be  irrigated,  and  which  cannot  be  acquired  except  by 
homestead,  is  in  the  interest  of  the  bona  fide  settler. 

With  the  vast  increase  in  our  population  each  year  and 
the  present  rate  at  which  the  Government  land  is  being  oc- 
cupied, it  will  be  only  a  few  years  before  all  land  available 
for  cultivation  will  be  taken.  In  order  that  the  public  do- 
main may  be  preserved  the  repeal  of  all  Acts  under  which 
land  can  be  acquired,  except  by  homestead,  becomes  a  neces- 
sity, and  legisl  tion  should  be  er acted  by  Congress  which 
will  insure  the  reservation  of  the  public  lands  for  the  bene- 
fit of  the  people. 

The  Board  respectfully  calls  attention  of  the  shareholders 
to  the  Report  of  the  Comptroller,  with  the  customary 
balance  sheet  and  staliBtical  tables,  and  to  the  Report  of  the 
Land  Commissioner. 

JAMES  J.  HILL,  President. 


COMPTROLLER'S    REPORT, 
Mr.  James  J  H'U,  Frenuieuf: 

Dear  Sib.— Herewith  I  beg  to  submit  statements  showing 
results  of  operation  of  the  Great  Northern  Railway  Com- 
pany and  its  proprietary  companies  for  the  fisoal'year  ended 
June  30th,  1903. 

Those  statements  are  made  in  the  same  form  and  on  the 
same  basis  as  those  submitted  with  last  year's  report. 

The  first  two  statements  following  show  the  earnings. 
Operating  Expenses,  Taxes,  etc.,  of  the  Railway  Sy  tem  ex- 
clusive of  the  Spokane  Falls  &  Northern  Railway  System, 
which  is  operated  separately.  The  next  statement  shows 
the  division  of  these  amounts  between  the  several  railways, 
and  includes  as  a  .separate  item  the  same  information  for  the 
Spokane  Falls  &  Northern  Railway  System.  The  Revenue 
and  Income  Accounts  of  the  Great  Northern  Railway 
Cof'ipa.'  y  follow. 

The  balance  sheet,  like  the  one  published  last  year,  pre- 
sents a  complete  statement  of  the  property,  capitalization 
and  finances  of  what  is  known  [as  the  Great  Northern  Rail- 
way Line.  The  finances,  etc.,  of  the  Spokane  Falls  &  North- 
ern System  are  not  included,  that  property  being  operated 
and  its  finances  kept  separate  and  distinct  from  those  of  the 
balance  of  the  system. 

J.  G.  Deew,  Comptroller. 


GROSS  EARNINGS.  OPERA.TINfi   EXPENSFS.  TAXES    AND  NET 

EARNINGS    OF  THE  RAILWAY  SYSTEM.  AND  PER 

MILE  OF  ROAD  OPERATED 

FoK  THE  Fiscal  Year  Ended  June  30tb.  1903,  Compared  with  thb 
Previous  Fiscal  Ykar. 
NOTE.— These  flguret  do  XOT  include  the  Spokane  Falls  it  Northern 
Railu  ay  System.' 

GROSS  EARNIN08. 


Per  cent 

1903. 

i?30,915,234  2  J 

7.57.-), 629  52 

94'>,565  Iv 

449,277  23 

899,940  77 

Class. 

1902. 

Per  eenl 

75-7993 

18-f7«2 

2-.^184 

11016 

2-20b.'> 

Freight 

Pasnetiger 

Mail 

Express 

Miscellaneous 

$27,409,0  7  23 

6,862.173  25 

799,365  59 

37-2.553  2 

789,146  78 

760680 

18-4^95 

2-2185 

10h39 

21901 

$40,-785,646  9  ' 

Total 

5^36,032.256  06 

OPERATING  EXPUNBEB. 


Per  cent 

1903. 

Olast. 

1902. 

Per eenl 

.50  6150 

15-4878 

26-2646 
76326 

«10,161,884  51 
3,109.469  4r 

5.273,099  53 

1.532,375  21 

$20,076,828  70 

..  Oondnct'gTraDPp.. 
.  .Malnt  of  Eqnipm't.. 
5    Malnt.  of  Road    } 
(    ana  Structures.    J 
....Gen'l  Expenses... 

$■",915,425  12 
2,726,282  76 

4,702.479  41 

1,444.976  9f 

=^0  1172 
15  3255 

26  4315 

81228 

Total. 

$17.7S9,le'4  24 

SUMMARY  OF  EARNINGS  AND  EXPENSES. 


1903. 

$■0,78.^,646  93 
20,076,828  70 

$20,708,818  2: 
1,474,125  65 

$1 9,234,692  Sf- 

49-2S 

52-84 

$7,429  22 
3,657  Of 

»3,772  17 

5,48990 


Gross  Earnlrgs 

.Operating  Expenses. 


Net  Earnings. 
Taxes 


.Incoine  from  Operation. 


Operating  Expenses,  p.  c.  ol  Gross 
Earnings 


Operating  Expenses  and  Taxes,  p.  o. 
of  Gross  Earnings 


Gross  Traffic  Earns,  per  mile  of  Road.. 
Operating  Expenses  per  mile  of  Road. 


Net  Earnlnes  per  mile  of  Road. 


.Av.  Miles  of  Road  under  Operation. 


1902. 

$36,032,256  06 
17,789,164  24. 


$18,243,091  82 
1,V39,69397 


$1 7,00.^,397  85 


49-37 


52-&1 


P6,864  11 
3,388  82 


$3,475  29 


5,24  9-37 


STATEMENT  SHOWING  THE  REVENUE  FOR  THE  YEAR  ENDED  JUNE  30,  1903,  OF  THE  GREAT  NORTHERN 

BAILWAY  COMPANY   AND   PROPRIETARY   COMPANIES. 


Companiet. 

Gross 
Earnings. 

Operating 
Expenses. 

Taxes. 

Ineome  from 
Operation. 

Mitctllaneout 
In  come  Received 

Total. 

Qreat  Nortliem  Railway 

$36,960,742  64 

2,222,456  61 

1,501,380  49 

101,067  19 

$17,653,792  35 

1,399,285  35 

962,963  22 

60,787  78 

$1,345,076  25 

45,511  27 
75,995  25 

7,542  88 

$17,961,874  04 

777,6'^9  99 

462,42 '  02 

32,736  53 

$1,245,971  34 

35.343  02 

6,404  56 

145  50 

$19,207,815  38 

Railways— 
Montana  Central  Railway 

813,003  01 

Willmar  ^  Sioux  Falls  Railway 

Bolath  Walertown  A  Pacific  Railway 

468,826  58 
32,882  03 

Total  Rail  way  Sy  stem  Proper 

OTHER  COMPANIEB  — 

Spokane  Falls  <fe  Northern  Ry.  System... 
Minneapolis  Union  Ry 

$40,785,646  93 

985,282  29 

268.179  61 

62,4  39  50 

36,142(5 

$20,076,828  70 

701 .537  20 
60,980  91 
35.345  97 
22,642  03 

$1,474,125  65 

34,829  88 

976  95 

1,903  75 

$19,234,692  58 

248,9' 5  21 

206,221  75 

25,189  78 

13,500  00 

$19,728,519  32 

$1,287,864  42 

18.048  01 
9,767  S^O 
5,190  46 

$20,522,557  00 

266,963  22 
215,989  65 

Minneapolis  We8t«'rn  By 

30,380  24 

Daiuth  Terminal  Ey 

13,500  00 

Total  for  System 

$42,137,690  38 

$20,897,334  83  \    Si. 511. 836  S.^l 

$1,320,870  79 

$21,04.9,390  11 

,   .       '-    - 

EXPLANATORY  NOTE. 

Dividends:— Out  of  the  net  income  of  the  Companies  named  the  following  dividends  have  been  declared: 

Montana  Central  Railway  Company $250,OCO  00 

Wilimar  &  Sioux  FaUs  Railway  Company 2b0.000  00 

Minneapolis  Union  Railway  Company 50  00 J  00 

Total $580.000  00 

which  amount  is  not  Included  In  the  "Miscellaneous  Ineome"  of  the  Great  Northern  Railway  as  given  in  the  above  table,  but  Is  added  to 
the  "Migcellaneous  Income"  In  the  Income  account  on  next  page. 
DULDTU  TERMINAL  Ry.  To.:— This  company  Is  the  owner  of  the  railway  used  by  1  he  Great  Northern  Railway  Co.  to  secure  entrance  into  Duluth* 
and  of  exter  sive  yards  in  Dulutb.  Its  stock  and  bonds  are  all  owned  Dy  the  Eastern  Railkvay  Co.  of  Mincesota.  Under  the  franchise 
of  the  Duluth  Terminal  RaUway  Co.  its  eamlngs  derived  from  trackage  are  llmitef)  to  six  per  cent  on  iis  stock  and  bonds;  th« 
interest  and  dividends  paid,  amounting  to  $13,500,  are  not  included  in  the  "Mificeilaneous  Income"  above  showr. 
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KEVENUE  ACCOUNT  GREAT  NORTHERN  RAILWAY  CO. 

£arn'i>'GS  from  Operation  of  the  Lines  Leased  akd  Opkrated  by 

THE  Great  Northern  Railway  Co. 

Year  Ended  June  30,  1903. 

Earnings— 

FreiiTht $27,902,409  55 

Passencrer 6,94S,b27  94 

Mall     883.949  04 

Express 413.732  26 

Miscellaneous 816.823  25 

Gross  Earnings $36,960,742  64 

Operating  Expenses— 

Cnndnctlue  Transportation $8,935,69131 

Maintenance  of  Eqiilpineut 2,801.092  79 

Muinteuaui.e  oi  Koad  and  Structures 4,''59,463  57 

General  Expenses 1,357,544  68 

Total  Operating  Expenses $17  653.792  35 

Taxes 1,345,076  i5  18,998,868  60 

Income  from  Operation $17,961,874  04 

From  which  have  been  paid: 

Rentals— 

To  St.  P.  M.  A  M.  Ry  Co.: 
Guaranteed  Intere.'t  on  St.  P.  M.  &  M. 
Ry.  Co.'s  Bonds,  pa'd  and  accrued...   $3,460,463  18 
(For  Details  see  next  column.) 
Qufiranteed  Dividends  of  6%  on  Capi- 
tal Stock  of  8t   P.  M.  &  M.  Ry.  Co....      1,200,000  00 
Miilntenanoe  of  Organization  of  St.  P. 

M   it  M.  Ry.  Co 6,047  72 

To  Eastern  Ry.  Co  of  Minnesota: 
Guaranteed   Interest   en   Bonds    and 
Guaranteed  Dividends  of  6%  on  the 
i  apital  Stock  of  Eastern  Ry.  Co.  of 

Minnesota,  paid  or  accrued 1,395,000  00 

Other  Rentals 64,i45  46 

Total  Rentals $6,125,656  36 

From  ■which  Deduct  amount  received 
by  Great  Northern  Ry.  Co.  as  dividends 
paid  or  accrued  on  iStocka  of  the  ^t.  P. 
AI.  &  M.  Ry.  Co.  and  Eastern  Ry,  Co.  of 
Minnesota  owned  by  It 2,132,919  00 

Net $3,992,737  36 

Improvements— 
Amount  transferred  to  Fund  for  Perma- 
nent Improvements  and  Renewals 3,000,000  00 

Total 6,992,737  36 

Balance  transferred  to  Income  Account ....$10,969,136  68 


INCOME  ACCOUNT   GREAT  NORTHERN    RAILWAY  COMPANY 

Yeae  Ended  June  30,  1903. 

Bsrlanoe  transferred  from  Revenue  Account $10,969,136  68 

Other  Income— 

Interest  on  Bonds  Owned $396,870  74 

Dividends  on  Stock*  Owned 850,266  50 

R^rtals  of  Leased  Lines  114,384  91 

Bills  Receivable  (Land  Notes) 1,491  04 

Rental  of  Equipment  and  Car  Service 190,003  41 

Profit  on  Securities  solddurins  year 74,033  93 

Income  from  Other  Sources— ground  rents, 

miscellaneous  Items,  etc 212,420  81 

1,839,471 34 

Total  Income $12,808,608  02 

From  which  have  been  paid  Dividends  as  follows: 

Aug.  1,1902,  issj  p.  c.  on  $123, 352,900.. ..$2,167,425  75 
Nov.  1,  1902  1^  p.  o.  on  123.895,501)....  2,163,17125 
Feb.  1,  1903,  1!«»  p.  o.  on  lv'3.930,.=)00....  2,168,783  75 
May  1,  1903,  1%  p.  O.  on    123,976,700....   2,169,592  25 

8,673,973  00 

Balance  transferred  to  Profit  and  Loss $4,134,63'^  02 


DETAILS  OF  OTHER  INCOME. 


Interest  on  Bonds  Owned— 


Town  of  Wadena  Bonds... 

Town  of  Sandnpss  Bonds 

Town  of  Leaf  River  Bonds 

Town  of  Hutchinson  Bonds  

Town  of  Minnesota  Falls  Bonds 

Minnesota  Transfer  Ry.  Co.  Bonds 

Dnluth  Terminal  By.  Co.  Bonds 

Wlllmar  &  Sioux  Falls  Ry.  Co.  Bonds 

Park  Rapids  *  Leech  Lake  Ry.  Co.  Bonds 

Butte  Anaconda  &.  Paciflc  Ry.  Co.  Bonds  

Spokane  Falls  &  Northern  Ry.  Co.  Bonds 

Nei.son  &  Fort  ShPi>pard  Ry.  Co.  Bonds.. 

Columbia  &  Red  Mountain  Ry.  Co.  Bonds 

Rei  Mountain  Ry.  Co.  Bonds 

Duluth  Superior  &  Western  Terminal  Co.  Bonds 

Duluth  &  Superior  Bridge  Co.  First  Mortgage  Bonds. 


$90  00 

120  00 

60  00 

180  00 

liO-  0 

640  74 

10,500  00 

1 ,050  00 

25,000  0  ' 

50,000  00 

154,8(  0  00 

77,580  00 

17,460  00 

13,0i!0  00 

20,(  00  00 

26,250  00 


Total $396,870  74 

Dividends  on  Stocks  Owned— 

Great  Northern  Ry.  Co.  Stock $1,116  50 

St.  Paul  Union  Depot  Co.  Stock  1,7.'^000 

Minneapolis  Union  Ry.  Co  Stock 50,000  00 

Duluth  Terminal  Ry.  Co.  Stock 3,000  00 

Park  RapldH  &  Leech  Lake  Ry.  Co.  Stock 35,000  00 

Willniar  &  Sioux  Falls  Ry.  Co.  Stock  28o,OiiO  00 

Butt«  Anaconda  A  Paciflc  Ry.  Co.  Stock 29,400  oO 

Montana  Central  Ry.  Co.  Stock- Pa'd  December  1,  1902, 

out  of  earnings  for  yf-ar  ended  June  30,  1902 200,000  00 

Montana  Central  By.  Co.  Stock- Paid  June  30, 1903,  out 

of  earnings  lor  current  year 250.000  00 


STATEMENT  OF   BONDS   AND   STOCK   OUTSTANDING  IN  THE 

HANDS  OF  THE  PUBLIC  FOR  WHICH    THE   GREAT 

NORTHERN      RAILWAY      COMPANY      IS 

RESPONSIBLE  DIRECTLY  OR 

UNDER  GUARANTY. 


Outstanding 
July  1,  1902. 


$7,503,000  00 
5, =.76,000  00 
13,344,0u0  00 
20,176,000  00 
10,18n,000(iO 
14,545,454  54 


4,700,000  00 
5,000,000  00 

6,000,000  00 
4,000,000  00 

3,646,000  00 

2,150,000  00 
650,000  00 

500,000  00 


Botids. 


St.  p.  M.  &  M.  RY.— 

2d  Mtg.,6  p.  0 

Dakota  Exten.,  6  p.c. 

Con.  Mtg.,  (<p.  0 

Con.  Mtg..  4'i  p.  c 

Montana.  Ex.,  4  p.  o.. 
Pacitlo  Ex.,  4  p.  0 


Total  shown  above 


$97,975,454  54 


$453,600  00 


$98,429,054  54 


123,858,000  00 


East.  Ry.  of  Minn.— 
1st  Div. ,  1 8t  Mrg,  5  p  c 
No.Dlr.,l8tMtg,4po 

Montana  Cent.  Rt.- 

1st  Mt2.,  6p  c 

Ist  Mtg.,  5  p.  0 


Will.  «&  S.  Falls  Rr.- 
1st  Mtg.,  5  p.  c 


MiNNBAP.  Union  Rt.- 

IstMtg.,  6  p.  c 

l8tMtg.,5  p.o 


MiNNEAP.  West.  Ry. 
1st  Mtg.,  5  p.  0 


<  Total    Bonds    on  i 
(  Railway  Property  ; 


Stociv. 
St.  p.  M.  &  M.  RY.—    f 
tip.  c,  guaranteed > 
unexchanged ) 


Otitslanditift 
Julij  1, 1903. 


$7,369,000  00 
5,568,000  00 
13,344,000  00 
19,533,000  00 
10,185,000  00 
•14,545,454  54 


4,700.000  00 
5,000,000  00 

6,000,000  00 
4,000,000  00 

3,646,000  00 

2,150,000  00 
650,000  00 

500,000  00 

$97,190,454  54 


$450,600  00 


Total $97,641,054  54 


Gt.  Northern  Ry.  Co., 
outstanding 


$123,996,750  00 


.4»i7  Charges 
Paid  1902-03. 


$446,5P5  00 
334,390  00 
800,640  00 
889,(s,'i0  00 
40s400  00 
581,818  18 

$3,460,463  18 


$235,000  00 
200,000  00 

360,000  00 
200,000  00 

182,300  00 

129.000  00 
32,500  00 

25,000  00 


$4,824,263  18 


tNet 
$27,081  00 


$4,851,34418 


$8,673,973  00 


Bonds  on  Railway  Property  outstanding  as  above $97,190,454  54 

Outstanding  <'apital  Stock  of  Great  Northern  and  St. 
P.M.  &M.  Ry.  companies.  124.447,350  00 


Total  Capitalization  of  System $221,637,804  54 


Mileage  of  Track  in  System,  Including  second,  third, 
fouri  h.  fifth  and  sixth  tracks,  covered  by  above  cap- 
italization, as  shown  on  page  980 

Stocks  and  Bond.i  per  mile  of  Main  Track 

Mileage  of  Main  Tracks  covered  by  bonns  in  hands  of 
public 

Bonded  Debt  Outstanding  per  mile  of  Main  Track 
covered  thereby 


5.975-63 
$37,090  28 

4,751'03 

$20,456  71 


*Not  including  £3,000,000  St  P.  M.  &M.  Ry. Co.'s  Pacific  Extension 
Bonds  in  Treasury  of  Great  Northern  Railway  Company. 

tDlfFerpnce  between  amount  of  rental  accrued  under  lease  and  divi- 
dends received  or  accrued  on  St.  P.  M.  &  M.  Ry.  Stock  owned  by 
Great  Northern  Railway  Company. 

In  addition  to  the  hon.ls  above  listed,  the  Great  Northern  and  North- 
ern Pacific  companies  have  issued  their  Joint  C.  B  &  Q  Collat- 
eral 4  per  cent  Bonds  to  the  amount  of  $215.180,000  00,  secured  by 
the  deposit  with  the  Standard  Trust  Company  of  New  York,  as  Trus- 
tee, of  1,075.'  00  shares  of  the  Capital  Stock  of  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company. 


Total $850,266  50 


EQUIPMENT    OF    GREAT    NORTHERN  RAILWAY    COMPANY 
AND    PROPRIETARY    LINES. 

For  Year  Ended  June  30th,  19  03,  as  Compared  with 
Year  Ended  June  30th.  1902. 

Class.  . 1903. .    , 1902. . 

Locomotives 637  608 

Passenger  Equipment— 

Sleeping  Cars .^6  48 

Parlor  Cars 5  5 

Dining    ars 24  16 

Bufl"et  Smokers 8  8 

Coaches  232  214 

Tourist  Cars 33  24 

Passenger  and  Baegage 36  36 

Baggage,  Mail  and  Express 130  116 

Business  Cars 20  19 

Total  Passenger  Equipment 544  486 

Freight  Equipment— 

Boxcars 17,823  16,915 

Goiubination  Box  and  Stock  Cars.          745  745 

Transfer  Freight  Cars 50  50 

Furniture  Cars 1,152  1,152 

HayCars 6  6 

Refrigerator  Cars 404  404 

Btook  Cars 627  627 

Total  Box  and  Stock  Cars 20,807 18.899 

Flat  and  Coal  Cars 4,118  3,544 

Sand  Cars  ..  600  {^00 

Ore  Cars  (wood) 1.501  l.lOi 

Ore  Oars  (steel)  1.400  800 

Total  Flat,Gondola  and  OreCars.    7,619    6,045 

BallastCars 764  764 

Caboose  Cars 415  390 

CmderCars 72  68 

Boarding  Cars  .- 52  52 

Derrick  and  Tool  Cars 54  47 

iSteam  Shovels  ; 19  19 

Lidgerwood  Unloaders 13  13 

Ditching  Cars 1  1 

Pile  Drivers 10  10 

Rotarv  Snow  Plows 6  6 

Rnowbozers 20  16 

Flatigers 1  1 

Logging  Trucks 126  126 

Other  Work  Equipment 89  88 

Total  Freight  and  Work  Equipment 30,068  26,545 
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CONDENSED  GENERAL.  BALANCE  SHEET  JUNE  30,  1903. 

BBINO  A  CONBOLIUATION  OF  THE  QENKRAL  BALANCE  Sill  ETS  OF  THAT    DATE  OF  THE 

8t.  Padl  Minnbapolis  &  Manitoba  Rt.  Co.,  Great  Noktheun  Ry.  Co  ,  Eastbrn  Rr.  Co.  of  Minnesota,  JIontana  Central  Railway  Co. 

WiLLMAR  &  Sionx  Falls  Ry.  Co.,  Ddldtii  Watkrtown  &  Pacific  Ry.  Co.,  Sbattlg  &  Montana  RR.  Co.,  Park  Ravids  &  Lekcii 
DR.  Lake  Ry.  Co  ,  Minneapolis  Union  Ry.  Co.,  Minneapolis  Western  Ry.  Co.  and  Dulutu  Terminal  Ry.  Co.  VR. 


RA1L^VAY  Property— 
To  Cost  of  Railwuy,  Equipment  and 
Laiid8  owned  by  the  St.  Paul  Min- 
neapolis .M  Miiuitoba  Ry.  Co $122,459,127  07 

Cost  of  AdaitU>u.s  and  Iuu>rovenients 
made  by  tli-  G'eat  Nortbern  Ry. 
Co.  to  Property  leased  from  the  St. 
P.  M.  &  .»!.  Ry.  Co.  and  paid  (or 
from  "Fund  for  Permanent  Im- 
provements and  Renewals" 6,275.199  00 

Total  ro8t  to  Juno  30.1903,  of  Prop'y 

leased  from  St.  P.  M.  it  M.  Ry.  Co. 
Cost    of   tbe    following    Properties 

controlled  b\   the  Great  Northern 

Ry.  Co.  through  the  ownership  of 

their  entire  Sha  e  Capital: 
Eastern  Ry.  of  Jfinnesota— Railway, 

Equipment.  Elevators,  eto $28,545,501  65 

Moutanaceut.  Ky.— Rv.and  Equip..      15,393,244  74 
Wiilmar  A  Sioux  Kails  Ky.— Railway, 

Equipuit-iit  and  Real  I'^ftate 9,118.695  46 

Duluth  Watertown  <fe  Pacitlc  Ry....        2,216,123  23 
Seattle  &  Mont.  RR  -Ry.  &  Equip..      17.294,918  30 
Park  Rap.  Jc  Leech  L.  Ry.— Ry.&Eq.        1,021,919  12 
Minneapolis  Union  Rv.— Union  De- 
pot, Rallway.eic 3,151,602  98 

Minneap.  West.  Ry.— Ry.  and  Equip.  743,783  96 

$77,485,792  44 


$128,734,326  07 


Cost  of  the  Dnluth  Terminal  Ry. 
the  Bonds  Mud  entire  Capital  Stoctt 
of  which  are  owned  by  the  Eastern 
Ry.  Co.  of  Minnesota 


396  541  28 


Total  Cost   of   Property  of 
Northern  Ry.  Line 


Great 


77,892,333  72 
$206,616,659  79 


Other  Properties,  Securities 
AND  Investments— 

Cost  of  Stock  of  the  Lake  Superior 
Ter.  &  Tr.  Ry.  Co  owned  by  the 
Eastern  Ry.  Co.  of  Minnesota... 

Cost  of  Stock  of  the  8i.  C.  <te  W.  Ry. 
Co.owoedby  theW.&S  F  Ry.Co. 

Wisconsin  Central  Ry.  i  o.s  Minne- 
apolis Tenniual  Bonds  owned  by 
the  Minneapolis  Uninn  Ry.  Co.. 

Cost  of  Properties  and  Securities 
owned  by  the  Gt.  North.  Ry.  Co. . 


$15,700  00 
2,500,000  00 

247,500  00 
132.022,247  69 


Total $134,785,447  69 

LetM  Far  Value  of  the  following  Se- 
curities owned  by  the  Great  North- 
ern Ry.  Co.  and  not  shown  contra: 
The  Entire  Capital  Stock  of  the 
East.  Rj'.Co  of  Mn.  $16,000  000  00 
Mont.  Cen.  Rv.  Co.  5,000,000  00 
WUlmar   &    Sioux 

Falls  Ry.  Co 7,000,000  00 

Duluth  Watertown 

&  Paciti-  Rv.  Co.  730,000  00 
Seat.&Mont.RR.Co  14,000,000  00 
Park     Rapids      & 

"        ~     "  500,000  00 

500,000  00 
250,000  00 


LeeohLakeRy.Co. 
Minn. Union  Ry.Co. 
Minu.West.  Ry.  Co. 
Ajid  the  entire  issue 
ot  bonds  f  the 
Dulutti  Watertown 

<fe  Pcciflc  Ry.  Co. 
Park      Rapids      <fe 

Leech  L'kfcRy.Co. 


1,375,000  00 
500,000  00 


Total $45,855,000  00 

195,494  Shares  of 
Capital  Stock  of  the 
St.P.M&M.  Ry.Co.   19,549,400  00 

£3,000,000  St.  P.  >L 
*  M  Ry.  Co  '.s  Pac- 
ific Extens'n  Mort- 
gage Bonds 14,545,454  55 

Entire  issue  of  St.  P. 
M.  .V  M.  Ry.  Co.'s 
Improvem't  Bonds     5.000,000  00     84,949,8.54  55 


Cost  of  Properties,  Pec's  &  Tnvest'ts 
after  deducting  Par  Value  of 
Stocks  iv  Bonds  not  shown  contra. 

Cost  of  Securities  in  hatds  of  Trus- 
tee of  N,  P.-G.  N.  Joint  C.  B.  *  Q. 
Bonds.asCoUat  (1,075,5)00 Shares 
C.B  &Q.  RR.  Co.'s  Capital  Stock— 
Gt.North'n  Ry.Co.  one-half  owner) 

Total  Capital  Assets 

Current  Assets— 
Of  Land  Departmen*,  St.  Paul  Minne- 
apolis (£  HuHitoba  Ry.  Oo. 
Cash     - 


49,835,593  14 


109,091,309  76 


$365,543,562  69 


Due  from  other  Co  's  and  Indlvld'ls. 

Of  Great  Northern  Ry.  Oo.  and  Pro- 
pinetorv  Comjames  above  named. 

Cash  in  St.  Paul  OflBce 

Cash  in  New  York  (Office 

Cash  in  London  Office 

Due  from  Agents 

Duetromir.s  PostOfflceDepartrn't 

DiefnmU  S  Transportation 

Due  from  ('anadiau  P.  O.  Departmt 

Advanced  Charges 

Bills  Receivable ... 

Due  from  Other  Co's  and  Individ'Is 

Value  of  Material  and  Fuel  on  hand 


$35,632  59 
702  11 


$1,114,016  34 

3,662,501  52 

259  5t5.76 

l,95-<,384  55 

236,567  55 

63,264  92 

74  H8 

50.657  08 

2,300,416  54 

1,981,456  31 


36,334  70 


11,626.905  46 
2,.3a,849  81 

$379,945,652  66 


Capital  Stock— 

Sij  Atithorlzed  Capital  Stock  of  the 
Great  Northern   Ry.    Co.  issuable 

June  30th,  1903 $125,000,000  00 

Less  Amount  in  the   Treasury  of 
Company  as  explained  on  p.  974       1,003,250  00 


Capital  Stock  of  Great  Northern  Ry. 
Co.  Issued  and  Outstanding $123,996,750  00 

Capital  Stock  of  the 
St  Paul  Minneapo- 
lis &  Man.  Ry.  Co.. $20,000,000  00 

Lei*  owned  by  the 
Grea'  Northern  Ry. 
Co.  (see  contra)....    19,549,400  00 


Outstanding . 


450,600  00 


Total  Capital  Stock  Outstanding 
in  hands  of  public 


$124,447,350  00 


Funded  Debt  in  Hands  of  Public— 
Bt    Paul    Minneap'4i»  <e    JUaniloba 

Ry.  Vo.'s  BnndH,  tbe  Principal  and 

Interest  of  which  are  guaranteed 

by  the  Gi  eat  Northern  Ry.  Co $70,544,454  54 

Bonds   of    I'rovritlary     Vompnnien 

Principal  and  Interest  guaranteed 

by  the  Great  NorthernRy.  Co....     26,646,000  00 


Total  (for  details  see  table  on 

preceding  page) $97,190,4154  54 

N.  P.-G.N.JointC.B. 
*  Q  CoUat.  4  p.  0. 

Bonds $215,180,000  00 

Lef:s  Northern  Pac. 
Ry.Co.'sPropor'n.   107,590.000  00  107,590,000  00 


Total 

Bills  and  accounts  payable. 


204,780.454  54 
6,450,000  00 


Car  Trust  Obligations- 
Car  Trust  Notes  assumed  by  East- 
ern Ry.  Co.  of  Minn,  upon  purchase 
of  Duluth  Su(  erior  &  Western  Ry. 
Due  in  Feb.  and  Aug.  of  each  year 
until  Feb.  1st,  1906 


88,12122 


Total  Capital  Liabilitits. 


$335,765,925  76 


St.  p.  M.  &  M.  By.  Co.'s  Bonds 
Redeemed  Through  Opera- 
tion OF  Sinking  Funds. 

First  Mfirtgage  Land  Grant  Bonds.;     $5,928,400  00 
Consolidated  Mortgage  Bonds 4,186,000  00 

Current  Liabilities— 
Of  Land  Department  St.  Paul  lUinne- 
apoiis  <£  itatiiloba  Ry.  Oo. 

Audited  Vouchers  Unpaid. $285,83 

Unpaid  Pay  Rolls 1,806  15 

Due  to  Other  Co's  and  Individuals  .  3,908  33 

Sinking  Fund  Applicable  to  Re- 
demption of  Bonds 

Of  Oreat  Northern  Ry.  Go.  and  Pro- 
prietary Companies  above  named. 

Audited  Voufhers  Unpaid $1,617,528  31 

UnpaldPay  Rolls 1,774,096  73 

Unpaid  Coupons,  including  those 
due  July  Ist.  1903 1,543,562  45 

Unpaid  Dividends  on  St.  P.  M.  &  M. 
Ky.  Co.'s  Stock 30  00 

Deferred  Liabilities— 

Accrued  Taxes,  not  due $653,551  13 

Bond  Interest  Accrued,  not  due 16,941  66 

Rental  of  St    P.  M.   &  M.  Ry.  and 

Eastern  Ry.  of  Minn.  AccrM,  not 

due,  Ifss  Accrued  Dividends  on 

Stocks  of  those  Companies  owned 

by  Gt.  Northern  Ry.  Co 313,766  00 


Contingent  Liabilities— 
Cost  of  Additions  and  Improvem'nts 
.  made  by  the  Great  Noithein  Ry. 
Oo.  to  Propertv  Loasen  from  the 
St.  P.  M  *  ivi.  Ry.  Co.  and  paid  for 
from  "Fund  for  Permanent  Im- 
provements and  Reuewals".  

Unexpended  Balance  of  Fund  for 
Permanent  Improvements  and 
Renewals 


10,114,400  00 


6,000  31 
30,323  39 


4,935,217  49 


984,258  79 


Total   Amount    deducted   from 

Income  to  provide  for  future 

Improvements  and  Renewals. 

Fund  for  Replacement  of  Equipm't. 

Insurance  Fund -- 

Surplus  Funds  of  Proprietary  Com- 
panifs  deposited  with  Great 
Northern  Ry.  Co 

Profit  and  Loss- 
Balance    St.    Paul   Minneapolis    & 

Manitoba  Railway  Co 

Great  Northern  Ry  Co.  and  above- 
named  Proprietary  Companies... 


$6,275,199  00 
2,357,045  11 


$8,632,244  11 
560,643  11 
293.516  34 


3,587,184  74 

$2,012,802  45 
13,028,130  17 


13,068,588  30 


15,040,932  62 


!f879.9<i  5.652  P6 
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STATISTICS     OF    FREIGHT     AND    PASSENGER    TRAFFIC    ON 

SYSTEM   FOR    THE    YEAR    ENDED    JUNE    30,    1903, 

COMPARED  WITH  THE  PREVIOUS  YEAR. 

(irOT including  Spokane  Falls  <C  XortAem  Railioay  System.) 


Dksckiptiok. 

1903. 

1902. 

INCRKASE. 

Amount. 

P.  Cent 

KRKIGHT  TRAFFIC. 
Mileage  of  freisht  trains 

Mileage  of  mixed  trains 

7,626,448 
647,483 

6,861.78? 
777,704 

603.660    9-6718 
Decrease. 

230.-<;8r29-ei04 

Totol 

8,078,871 

7,<'!J9.4P8 

Increase. 

43a,3r9    5-6729 

' 

Mtl'>aKe   of    locomotives    em- 
ployed in  '-hoUilQK"  freisUi 
HUd  mixed  trains 

249,<^61 
3-0963 

807,674 
4-C26I 

JJecrease, 

57,610  18-7305 

Peri-enta«e   of    --helpinR"  to 
Hoveuue  tram  mileatiti 

13-29S2 

Mileage  of  loaded  freiebt  cars. 
Miloase  of  empty  freight  cars. . 

19S.882,162 
77.:i6v.7wfc 

18-,292,«'a5 
64.3l2.3i  8 

Increase. 
ll.56-,217 
18.1  5, <90 

6- '771 
■.io-3033 

Tot^^l  ^Ar  mU^Hgf^ 

276.2  <1,950 

261.6  '5.243 

84,626,7  7 

9-78:8 

Tonaof  freight  carried, revenue 
Company 

16.I48.H73 
i. 4. 2.941 

J3.VS7.H6:-i 
1.88^.465 

•2.9U..S10 
630,t8H 

.'1-W931 
33-8624 

Total 

18.641.014 

15.(99.81^ 

3,5*1.7  6 

,  _.  ,   _ 

23-4t58 

Tons  of  revenue  freight  carried 

3,606.835,17f 

4.017.773.932 
$31,373,210  08 

84-22 

448-786 

18137 
$3  89 

CenU.   -867 

6,800,304 

63.485 

r-9221 

4.193,J3!» 

323.4('4.5-3' 

$9,376,079  OS 

$1-61R5 
CenU.  2-342 

13,873.175 

ttO.749,295  76 
$2  94 
$145 

$149 

3.190  217.48i 

«.B06,BC0,93-; 
«27.813.0a0i0 

32-9:? 

417-695 

17-03S 
$3  64 

CenU.    -859 

4.614.860 

41  932 

r-9r86 

3.493.24S 

2Pfi,3'an,423 

$8,194,964  77 

$1-5107 
CenU.  2327 

12.254,349 

$36,007,9n<  87 
$2  94 
$145 

$149 

418,617,694 

4R0.972.9!i.=i 
$3.5i0,l-5  98 

1-29 

29-19U 

1-104 
Cents.       25 
JHcreas'. 
CenU.   -002 

1,185.454 

11.553 

0-9716 

69  H,'  94 

37,<'84,108 

$1,181,11*91 

Cents.    9C8 
CenU.   -016 

1.618.833 
$1,741,300  89 

l3-0£92 

Totnl   tons   caTifd    one   mile 

(revenue  4  company    relent) 

EaruiDgs  from  freight  traffic. . . 

AVEKAGES. 

All  cars    hauled   per    freight 

i2-f,3aa 

U-80.4 
3-9174 

Tons   revenue   freight  hauled 

6-9900 

Tons   revenue   freight  hauled 

per  loaded  car  

Karnlogs  per  freight  train  mile 

Earnings  per  ton  oer  mile 

PA3SKNGKR  TRAFFIC. 

Mileage  of  passenger  trains 

Mlleau'e    of     locomotives    em- 
p  oyed  in  "helping"  passen- 
ger trains             

Peropnta-e    of    '.'helping"   to 
revenue  train  ujlleaee... 

6-4fll5 
0-868  L 

0-2328 

25-6878 

27-B618 
2O-0385 

Paflsenaers  carried  one  mile 

Sarnings  o  f  passenger  trains . . . 

AVERAGES. 

BArn'gs  per  passeog'rtrain  mile 
Bamiugs  per  passenger  per  mile 

TOTAL   TRAINS. 
Mileage  of  freleht  and  passen- 

i-i-9f20 
1**127 

fl-3897 
0-6J46 

13-2103 

■araings  from  freight  and  pas- 

gengertralDs 

Barnings  per  train  per  mile  — 

■zftensea  per  train  per  mile 

Net  traffic  earnings  per  train 

13-1674 

Not*.— The  Train.  Locnmntlve  and  Oar  Mllease  figures  given  above  have 
been  cnnuiled  and  all  comoatations  iia«e  i  apon  then  made  in  accordance  with 
Ae  ralea  *t  tha  latar-State  Commerce  Commission. 


TRACK     STATEMENT     GREAT     NORTHERN     RAILWAY     AND 
PROPRIETARY  LINES. 


LI5E8  OrEBATED  BT  THK  QEEAT  NOBTH- 
BRN 


RY.  CO.— 

I>e»8e<l  from  St.  P  M.  &  M.  Ry.  Co.— 

First  Mam  Track 

Second  Track. 30-61 

Third  Tra<'k    ...  9  28 

Fourth,  Fifth  and  SLxth  Tracks 13  05 


Main  Track. 
Milet.       Miies. 


Total 
Miles. 


3,30184    3,801-84 


52-94 


Total  Main  Tracks. 
Side  Tracks 


Total  Miles  of  Tracks  owned  by  St.  P. 

M.  &  M.  Ry.Co        

Leaped  from  Eastern  Ry.  Co.  of  Minnesota. 

Flist  Main  Traok. 

Second  Track 4086 

SidbTraoki Is4  84 


482-17 


3,854-78 
73109 


4,585  87 
707-87 


Side  Track 
Milen. 

Dttluth  Terminal  Ry 3-84 

Leased  from  Dnlutb  Superior  &  Western 

Terminal  Co 9-30 

Leased  from  Park  Rapids  &  Leech  Lake 

Ry.Co 7-42 

Leased  from  Dakota  &  Great  Northern  Ry. 

Co ;...     2-93 

Tracks  of  the  Mon'ana  & 

Gt.  NorlUf-rn  Ry.  Co....  )  Operated  by  ( 12-40 
Crows  Nest  S.utU'n  Ry.Co.  V        G  N.        {    9-21 
iSeattle  &  Montana  Rv.  ('o.  )      Ry.  Co.      (  52-63 
Spur  to  Flathead  Lake,  at  Ealispell,  Mont.. 

Total  Tracks  Orerated  bv  Great  North- 
em  Ry.  Co.  June  30,  1903 

Propbietary  Companies— 

WUlmar  &  Sioux  Falls  Ry.Co 42-28 

Leased  tracks  between  Hioux  City,  la., 

and  South  Hioux  City,  Neb 

Duluth  Watertown  &  Pacific  Ry.  Co 4  08 

Montana  Central  Ky.  Co 5=)-39 

Minneapolis  U   ion  Ry.  Co 4-71 

Second  Track 2-fc3 

Minneapolis  Western  Ry.Co 5-08 

Total  Miles  of  Road  in  System  as  Oper- 
ated June  30.  t9  3  5,598-89 

Total  Miies  of  Tra<k,  all  kinds  la  SyB- 
tem,  ae  Operated  June  30, 1'4>03 


1-82 

566 

5-28 

14-58 

49-04 

56-46 

40-44 

43-37 

185-39 

48-15 

214-50 

l»7-79 
57-.S6 

267-13 
12  31 

4,828-63 

5,948-40 

433-41        481-69 


3  32 
69-84 
259-37 
2-63  1 

1-69 

332 

73-^2 
314-76 

9-97 

6-77 

Side  Track  Main  Track   Total 

Miles.  Miles.       Miles. 

Brought  forward i^gS-St)       6,^SS/j 

Operated  Independently  as Spokane 
Falls  &  Noutiiern  Ry.Systkm— 

SpokHue  Falls  &  Northern  Ry 18-25  130-51  14^-76 

Nelson  &  Fort  Sheppard  Ky  2-97  5542  58-39 

Colnnibia  &  Red  Mountain  Ry -29  7-51  7-80 

Red  Mountain  Ry  3-32  9-59  12-91 

Washington  A;  Great  NortUeru  Ry 6*48  69'38  75'86 

Vancouver  Victoria  &  Eastern  Ry.  &  Navi- 
gation Co 303  16-50  19-50 

Total  Miles  of  Road  and  Tracks  in  Sys 
tern,  including  Lines  Operated  Inde- 
pendently   5,887-80    7,16205 

Rkcapitdlation  of  Track  Mileage— 

First  Main  Track 5,879-20 

SeoondTrack 74-10 

Third,  Fourth,  Fifth  and  Sixth  Tracks 22-33 

Total  and  Main  Tracks  covered  by  Capitaliza- 
tion given  on  page  979 .5,975*63 

Side  and  Spur  Tracks  owned... i,163'52 

Leased  Tracks:  Main  Tr.acks 8-60 

Side  and  Spur  Tracks 9  30 

1790 

Total   Tracks,  all  kinds,  in  System,  including 
lines  operated  Independently 7,162-05 

Note.— Total  Mileage  of  Road  In  System,  irolud 
ing  lines  operated  independently  June  30, 1903, 
as  phown  ai  ove. 5,887  80 

Total  Mileage  of  Road  In  System  June  30, 1902,  as 
per  report  for  that  year 5,849*10 

Increase  in  Mileage 38  70 


This  Increase  Is  made  up  as  follows: 

Great  NOBTHKRN  Ry,— 
Line  of  the  nuluth  Superior  &  Western  Term'.nal 
Co.  from  Saunders  to  Allouez,  Wis.,  leased 

St.  p.  M.  &  M.  Ry.— 

Line  from  St.  Vincent,  Minn.,  to  connec- 
tion with  the  Canadian  Northern  Ry.  at 
the  Intprnational  Boundary 2-61 

Change    of    connection    with   Bottineau 
Branch  at  Rugby,  N.  D *04 

Eastern  Ry.  of  Minnrsota— 
Branch   lines    to  the  "Kinney  Hawkins," 

"Jordan," *-Croxton" and  "Kinney" Mines  14*53 
Connection  with  D.  8.  &  W.  Terminal  Co., 

Saunders.. *05 

14*58 
Less— Track  between  Saunders  and 

Pok-gama  Junction  removed  2*12 
Change    of    line    at   Barclay 

Junction... *12 

2-24 

Seattle  &  Montana  RR.— 
Now  line  tmilt,  Falrhaven  to  Belleville,....  18*82 
Additional  track  at  Everett,  Wash '18 

19*00 
Less— Old  line  Falrhaven  to  Samlsh  Lake, 

removed 9*18 

Montana  &  Great  Northern  Ry.— 
Correction  by  re-measurement  on  comple- 
tion   

Washington  &  Great  Northern  Ry.— 
Branch  from  Republic,   Wash.,  up -Eureka  Gulch 
and  Mine  spurs  from  same 

Vancouver  Victoria  &  Eastern  By.  &  Nav. 
Co.— 
East  Wye  at  Grand  Forks,  B.  C 

Total  Increase 

Less  Decreases  in  MUeage:  ' 
Montana  Ckntral  Ry.— 
Red  Mountain  Branch  at  Helena,  Mont.,  taken  up.. 

Cr  w'8  Nest  Southern  Ry.— 
Correction  by  re-measurement  on  completion 

Total  Deduction 

Net  Increase  In  Mileage 


»*e8 


1*96 


U44 


9'M 
•04 


40'1« 


1*14 

•92 

1*48 

38-70 

6,8«3  83 


LAND    COMMISSIONER'S    REPORT. 

Mr.  Jjmes  J,  Hill,  President: 

Dear  Sir— I  respectfully  submit  the  following  report  re- 
garding the  M'Tineapohs  &  St  (JlovLd  Land  Grant  for  the 
fiscal  year  ended  June  30th,  1903: 

Acres.  A  eres. 

The  total  acreage  earned  is 425,664000 

Of  which  there  has  been  deeded  to  the 

Company 425,66090 

Toial  acreage  sold  to  June  30th,  1903,  less 

salt-s  canceled  406,022-625 

Value  of  same $1,308,239  75 

Average  p#loe  per  acre 3  22 

Remaining  unsold  June  30th,  1903 19,641*375 

Operations  During  the  Year. 

Sales,  acres _  3,698*04 

Amount  sold  for. $19,883  02 

Average  price  per  acre 5-38 

Receipts  >if  Land  Department 99,609  01 

Disbursements  01  Land  Department 4,392  29 

Amount  of  deferred  payments  due  Company,  which  are 

bearing  Interest  at  six  and  seven  per  cent 397,598  56 

Charles  H.  Babcock, 

Land  Oommia«ioner. 
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8T.  PAUL  MINNEAPOLIS  &  MANITOBA  RAILWAY  COMPANY'S 

SINKING  FUND  ACCOUNT  CONSOLIDATED 

MORTGAGE  BONDS. 

July  iBt,  ]  902.    By  balance  to  credit  of  Sinking  Fund  aa 

per  page  40  ot  last  year's  report $31,082  91 

June  30tli,  IS^OS.    From  Land  Department,  as  per  Land 

Coium  ssloner's  Report  following 871,60fl  54 

Revenue  Todd  County  Lands 1,402  49 

Total  Credits $904,094  97 

Debits: 
To  Bonds  purchased  by  Trustee  and  canceled.  $785,000  00 
Costing 

873,765  88 

JwQ6?0. 1903.    Balance,  being  funds  applio- 

able  far  further  redemption  of  bonds $30,329  39 


BEPORT  OF  LAND  COMMISSIONER, 

ST.    PAUL    MINNEAPOLIS    &    MANITOBA    RY.    CO. 

To  Mr.  Louis  W.   HUl,   President  St.    Paul  Minneapolis  Jt 
Manitoba  Ry.  vo  : 

Dear  Sir — I  respectfully  submit  the  forowing  report  of 
operations  of  the  Land  Department  for  the  year  ended  June 
30th,  1902. 

Acrw.  Acres. 

Total  Acrrage  of  Land  Grant  computed  at 
ten  sections  for  each  mile  of  road,  as  for- 
merly construed  by  the  State  oi  Minnesota.  3,848,000  00 

Total  Acreage  of  Land  Grant,  as  construed  ~" 

by  United  States  General  Land  Office 3,479,611  36 

Total  Acreage  deeded  to  Company  prior  to 

June  30th.  190:i  3,221,746  17 

Less  decreed  to  Northern  Pacific 

RR.    Co.    by     Supreme    Court 

UnitedStates.Ma'ch    d.  1891.  .365,860  92 
Decreed  to  Northern  Pacific  RR. 

Co.  in  accordance  with  term.s  of 

settlement  of  Nov    let,  1897...   48,916  08 
Redeeded  to  United  States 3,35102    418,128  02 

Net  Acreage  deeded 2,803,618  15 

Total  Acreage  sold  prior  to  June  30th,  1903.2,991,117  27 

Lees  sales  canceled 305,104  23  2,686,013  04 

Remalningonsold  June  30th,  1903 793,593  32 


Owing  to  sales  ani  other  disposals  of  land  within  the 
limits  of  the  Grant  by  the  United  States  prior  to  the  time  at 
which  this  Company's  right  attached,  a  final  adjustment  of 
the  Grant  by  the  Government,  which  is  approaching  com- 
pletion,  will  reduce  the  above  area  by  about  650  000  acres. 

During  the  year  ended  June  30th,  1903,  28,856-10  acr-  s  of 
land  were  sold  for  $341,098  79,  an  average  of  $10  11  per  acre. 
There  were  also  sold  993  town  lots  for  $20,002  38,  an  average 
price  per  lot  of  $20  16. 

The  number  of  land  sales  during  the  year  was  368,  with  an 
average  of  about  64-82  acres  to  each  purchase. 

CASH  RECEIPTS  OF  LAND  DEPARTMENT   FOR   YEAR   ENDED 

JUNE  30.  1903. 

Cash  Sales  and  Instalments  of  Principal  on  New  Land 

Contracts  $^47,670  11 

Amoui.t  of  Principal  received  on  Old  Contracts 693,126  43 

Amount  received  forTrtspass,  Stumpage,  Grass  Sales, 

etc 8,70688 

Amount  received  for  Interest  f^n  Old  and  New  Contracts.      135,476  84 
Amount  received  for  Principal  and  Interest  on  Town 
LotContraota 19,030  67 

.^       ,  $904.010  93 

Less  Expense  of  Land  Department  and  Trustee 32  401  39 

Net  Receipts $371.609  54 

Amount  of  Deferred  Payments  due  this  Company  on 
Land  Contracts,  bearinji  intfreet  at  7  and  6  per  cent.. $2,75 5,231  68 

Amount  of  Deferred  Payments  due  this  Company  on 
Town  Lots,  bearing  Interest  at  7  and  6  per  cent... 11,241  82 

$2,766,473  50 


Referring  to  that  portion  of  report  for  the  year  ending 
June  30th,  ISl^S,  relating  to  lands  lying  within  the  limits  of 
the  grant  on  the  Dakota  side  of  the  Red  River,  the  Company 
has  re-conveyed  to  the  United  Statts  a  total  of  H3,477  93 
acres,  for  wnich  the  Company  is  authorized  to  locate  an 
equivalent  amount  elsewhere.  The  Company  has  selected 
to  June  30tb,  1908,  57,733-05  acres  in  lieu  of  apart  of  the 
above  amount. 

The  following  are  the  sales  during  the  year  covered  by  the 
Dakota  Grant,  viz. : 


40  Acres  for  $800  00,  an  average  per  acre  of.. 

Receipts  during  the  year 

Taxes  paid.  Expenses  of  Examinationand 
Selection  of  Land  and  other  Disbursements 
made  during  the  year  In  connection  with 
Grant. 


.$20  00 


$21,515  66 
8,512  28 


The  remaining  lands  are  in  process  of  adiustment  with  the 
VuvernKi«Bti. 

Charles  H.  Babcock, 

Land  Comm'.ssioner. 
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COMMERCIAL      EPITOME. 

.  ^    .,  ,,  ,.      ,  Friday  Niqet    Oct.  9.  1908. 

A  heeitating  policy  has  appeared  to  be  developing  in  a 
number  of  lines  of  trade,  buyers  generally  showing  a  dispo- 
sition to  hold  back  and  limit  their  purchases  to  such  snppliea 
as  they  need  to  cover  current  wants.  Despite  this  hand-to- 
mouth  character  of  buying  there  has  continued  a  fairly  full 
movtment  of  merchandise  Into  consumption,  and  the  actual 
business  eituation  presents  nothing  of  a  discouraging 
character.  The  movement  to  temporarily  curtail  the  pro- 
duction of  pig  iron  has  appeared  to  be  tucceesful—  Eastern, 
Western  and  Southern  lurnace  men  agreeing  to  the  plan 
proposed.  Owing  to  a  cut  in  Scnthern  ireigbt  rates  on  plg- 
Iron  to  the  Eabtern  noarhets,  prices  in  these  markets  have 
been  lowered.  A  feature  in  the  grain  market  has  been  a 
revival  of  the  export  demand  for  corn,  shippers  coming  into 
the  market  during  the  latter  part  of  the  week  aw  free  bnyera. 


Stocks  of  Msrehandise. 


Lard... t08 

robcMHSO,  domeatlo hhdB 

Joffee,  Brazil......... bags 

Ooffee,  other bags 

Ooffee,  Java,  Ao mate. 

Ingar hhda 

^ngar bags,  &c 

Molasses,  foreign hhds 

aides No. 

Gotton... bales. 

Bosln .........bble. 

Spirits  torpentme bbls. 

r&r........ ....bbls 

Sloe,  E.  I bags 

Bice,  domestlo bbls. 

Linseed.... bags 

Saltpetre bags 

Manila  hemp bales. 

aisal  hemp bales. 

fntebatts bales. 

Flour bbls.  and  sacks 


Oct.  1, 

Sept   1, 

OtI.  1, 

1903. 

1903. 

1902. 

7,762 

6,606 

4,740 

5,89-! 

8,022 

1,850,426 

I,968,li6 

2,380,820 

259.143 

:«>6.589 

154.746 

140.372 

16.^,914 

125  347 

None. 

None. 

None. 

205.888 

320,000 

119,211 

None. 

None. 

None. 

2^,000 

43,e00 

30,800 

109  271 

134,b92 

32,606 

17,720 

20,433 

33,049 

722 

1,516 

802 

1,875 

1,&93 

1,005 

1,700 

2,0C0 

7.000 

9,000 

7,500 

6,300 

None. 

None. 

None. 

130 

4+5 

4,100 

4,766 

7.866 

10,640 

2,141 

7.237 

1,500 

None. 

None. 

^one. 

90,400 

71,100 

116,000 

Lard  on  the  spot  has  b»en  cff  red  at  lower  prices  and  buyers 
as  a  rule  have  been  slow  in  entering  the  market  even  at  the 
declire.  The  close  was  quiet  at  7  25c.  for  piime  Western 
and  6-25@6  75c.  for  prime  City.  R«-fin(d  lard  has  been  qaiet, 
we&k  aid  lower.  The  close  was  dull  at  7-6Ce  for  refinea  for 
tke  Continent.  Speculation  in  lard  for  future  deiirery  has 
been  quiet.  Support  to  the  maj  ket  has  been  withdrawn  and 
piices  nave  declliied.    The  close  was  quiet, 

OAILT  ai<OUIIO  PBIOBS  OW  I.ABD  rOTDBBB  DR  OHIOAQO. 

Sat.         Hon        Tues.       Wed.       Ihurs.       fri. 

October  del'y 7-60       7-42>«      745         7  00  6-75         6-77i« 

January  del'y 6-87J*    6  85         6-82ifl      6-72J«      660         6'57% 

Pork  has  declined  sharply,  n  fleeting  weaker  Western  ad- 
vices. The  demand  has  been  limited,  closing  at  |18  50@14  25 
ff  r  mess.  Cutmeats  have  been  quiet.  Tallow  has  been 
steadier,  closing  at  4^e.  Cotton-seed  oil  has  been  offered  at 
lower  prices,  closing  at  40c.  for  prime  yellow  for  prompt  de- 
livery and  855i@37^c.  fornew-crop  deliveriep.  Batter  has 
been  more  freely  offered  and  prices  have  declined,  but  closed 
steadier.  Cheese  has  been  quiet  and  nasettled.  Fresh  eggs 
have  been  in  limited  snpply  and  steady  for  choice  grade?. 

Brazil  grades  of  cc  ffee  declined  early  in  the  week,  but  again 
turned  firmer  on  continued  unfavorable  crop  news  from 
Brazil.  The  trade  demand  has  been  only  moderately  active. 
The  close  was  steady,  at  5  916c.  for  Rio  No.  7  and  6)^C63^o. 
for  Santos  No.  4.  West  India  growths  have  been  leea  fr«-ely 
offered,  and  prices  have  been  firm,  with  good  Cucuta  at  8o. 
East  India  growths  have  held  steady.  Speculttion  in  the 
market  for  contracts  has  been  fairly  active.  Under  profit- 
taking  sales  prices  dpclined  early  in  the  week.  Baying  by 
outside  interests  rallied  the  market  and  prices  again  ad- 
vanced. The  close  was  firmer  on  buying  by  Wall  Street  in- 
terests.   Following  are  closing  asked  prices: 

Oct 4  75o.  ,  Jan... 5  lOe.  ,  May............  S-45e. 

Nov 4  8  «e.  I  Feb  ... 6  20p.    Julv 6  55o. 

Dee ... 5-000. 1  March 5-30o.  I  Sept....... 5-65c. 

B4W  sugars  have  been  quiet  and  easier.  The  close  was 
steadier  at  3^c.  for  centrifagal,  96-deg.  test,  and  Z%Q,  for 
muscovado,  89-dfg.  test.  Befioed  sugar  has  declined,  closing 
at  4  75c.  for  granulated.  Spices  have  been  active  and  firm. 
Teas  have  been  firm  for  the  better  grades. 

K-^ntucky  tobacco  has  been  in  fair  demand  for  desirable 
grades  and  firm.  Basinets  in  seed-leaf  tobacco  has  been 
quiet,  due  to  absence  of  offering  s  of  important  lines  of  at- 
tractive grades.  Wieconsin,  1902,  crop  tobacco  is  expected  on 
offer  soon,  and  promises  to  meet  with  a  good  demand.  For- 
eign grades  cf  tobacco  have  been  in  limited  demand;  prices 
have  held  steady. 

Straits  tin  has  been  in  moderately  active  demand,  bat  the 
close  was  quiet  and  easier  at  25  90@26-873^c.  Ingot  copper 
has  sold  slowly,  and  prices  have  de  lined  to  13J^c.  for  Lake 
and  18'12i^c.  for  electrolytic.  Lead  has  been  firmly  held  at 
4)^c..  Spelter  has  been  quiet  at  6c.  Pig-iron  has  been 
off-red  at  lower  prices,  closing  at  $16@;7  for  No,  1  Northern. 

R' fined  petroleum  has  been  firm,  closing  at  8  90c.  in  bbls., 
11  60c.  in  cases  and  6c.  in  bulk.  Naphtha  has  been  un- 
changed at  12-40c.  Credit  balances  have  baen  firm,  closing 
at  $1  65.  Spirits  turpentine  has  been  in  fair  demand  and 
higher,  closingat  613^@62c  .Rosirs  have  been  firmer,  closing 
at  $2  85  for  common  and  good  strained.  Wool  has  been  firm 
but  quiet.    Hops  have  been  quiet  and  slightly  easier. 
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COTTON. 

Friday  Nianx,  October  9,  1908. 
The  Movement  of  the  Crop  as  Indicated  by  our  telegrams 
from  the  South  to-uight,  i9  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  307,^01  bales, 
against  293,804  Dales  last  week  and  200.263  bales  the  urevions 
week,  m-ikiiig  the  total  ^*^<!el^Jt^  since  the  Ist  of  Sept.,  190S, 
953  3">2  bales,  against  1,337.145  bales  for  the  same  period  of 
190i  showini:  a  decrease  since  Sept.  i,  1903  ot  873,793  bales. 


Keceiplt  at 


OalTestOD 

Sab.  Pass.  &o. 
Ne-w  Orleausi. . . 

Mobile 

PoDBuoola,  &o. 
Savannah 

Brunsw'k.  &o 
CTtaarleston .... 

Pi.  Royal,  &o. 
Wllmlnjrton 

Wash'ton.&o. 

Norfolsr 

N'p't  News,  &c, 

New  York. 

Boston 

Baltimore 

Phlladelp'a.&o 

Tot.  this  week 


S€U.    \  Jfon.  I  Tuet.  I   wed.  I  Thtirs.  |    Pri^ 
17.718   15,069;  27,2091  15.223,  16.077 


Total. 


5.931   10,196  10.473 


1.240 

4,365 

892 

806 

9,281 

11.764 



14,017 

10,005 



2.397 

2,614 

1,732 

1,900 

6.213 

5,825 

3,804 

3,090 

4.512 

6,283 

6,080 

4,394 

36 

50 

25 

8,981      8,041 
1,114 


13,502 
1,384 
4,415 
5,173 


12,754  104,050 
1,118J  1,118 
7,571  51,199 
1,128       9,544 


11,301 

5.261 

i,2i3 

153 

2,213 

15 

1,817 

143 


148 


69.880 

5,261 

14,260 

153 

25.360 

15 

26,259 

143 


148 
111 


4?, 344   54.966  63  232   44.398   49,706|  47.855  307.501 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receipts  lo 
Oct.  9 


Galveston... 

Sab.  P.,  &o. 

New  Orleans 

MobUe 

P'eaoola,  Ac. 
Savaiinah... 
Br'wiok,  &o 
Charleston.. 
P.  Royal,  &c. 
Wilmington. 
Wash'n,  &c. 

Norfolk 

N'port  N.,  Ac 
New  York. . . 

Boston 

Baltimore. . 
FhIladel,<&o 


1903. 


IMS 
tceek. 


I  Since  Sep, 
1,  1903. 


1902. 


This 
week. 


Since  Sep. 
1,  1902. 


Stock. 


104.050 

1,118 

51,199 

9,544 


69,980 

5,261 

14,260 

153 

25,360 

15 

26,259 

143 


148 
111 


314,907 

3.077 

142.636 

30.829 

3.650 

231,242 

11,125 

48.472 

165 

87,771 

75 

74.854 

6t8 

1,791 

896 

465 

739 


89.a06 
2,162 

68.925 
9.861 
4,747 

55,059 
4,656 

10,205 


28.565 

27 

19.<i61 

463 


335 

2ti4 

1,331 


447,3<«U 

4,679 

253,278 

30,340 

13,812 

280.504 

18,508 

75,691 

14 

119,810 

77 

67,867 

4,867 

600 

442 

1,453 

2,82  j 


1903. 

1902. 

106.229 

1 ''6,083 

92,345 
18,120 

138.427 
16,514 

59,566 
3,405 
5,187 

108.796 

6,624 

16,783 

32,652 

29,598 

11,568 

11.741 

105,768 
9,0)0 
1,646 
2,427 


37.035 

10,000 

2,6 1>4 

4,559 


Totaia J07,50ll    953.3a2l29fl,V!0Q'l,327,l4->l     447.9021     606.824 

In  order  that  a  comparison  may  be  made  with  other  years » 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—      1903, 


Qalves'n,  <&o. 
New  Orleans 

Mobile 

SavannaJi . . . 
Chas'ton,  Ao. 
Wllm'ton,  Ac 

Norfolk 

N.  News,  Ac. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


106,168, 

51,199 

9,544! 

69,980| 

14.413 

35.375 

26,259 

113| 

5.520 


1902.    I 

92  068 
68,925; 
9,861' 
55,059 
10.205 
28.592 
19.661 
463 
11.366 


1901.    1900. 


307.501  296,21 0 


958.3^2  1327.145 


92,921 
63,493 

7,098 
60,278 
14,376 
20.583 
12,070 
212 

9,S70 


280,90 


868.42b 


64,772 

119,719 

7,605 

66.519 

10,617 

21,791 

26,684 

978 

20,566 


1899. 


90  959 
73.729 

7,506 
85,124 
13,871 

9,265 

13,496 

547 

13438 


329,121  2.^7,93^ 


1898. 


134,108 
81.936 
15,498 
70.770 
24,094 
24.380 
24,708 
294 
20,057 


395.905 


1226^9951128  2.308 11439,920 


Tb"  eiDOTte  for  the  week  ending  this  evening  reach  a  total 
Of  126,490  bales,  of  which  76,443  were  to  Great  Britain,  3,081 
to  Frjinuo  and  47,011  to  the  rest  ot  the  (Joutineut.  Belov 
are  the  exports  for  the  week  and  sinne  Sent.  1,  1908. 


Exvorti 


WtiK  Ending  Oct.  0, 
Ext>nrttii  to — 


1903. 


from— 

Great 
BrU'n. 

France 

Conti- 
nent. 

UalTeston 

88.le5     

3,700 

Bab.  Pas*,  itc 

1      

New  Orleana.. 

886     .... 

89 

Mobile 

Pensaoola 

8«Tannah_ — 

4,008 

lZ.77d 

Bronswick 

Charleston .... 

6.700 

Port  Royal.... 

... 

W'.lmlnjrton... 

i.900 

11.420 

Norfolk 

H'port  N.,  4e.. 

Hew  York 

20.653 

S.OSl 

11.8B6 

Bofton 

1^1 

Baltimore  ... 

2.719 

785 

Pbiladelphla. 

2  403 

.... 

3S0 

Ban  Tran..  fte.. 



Total 

70.448      8.031    47  011 

7otal 
Week. 


30.885 
374 


17,681 

e,700 

16.826 

3i,S=3 
7.351 
3.414 
2318 

126.4-0 


Total  1002.  ...I  S7.H70    16.478    84.4V!5  186  17S 


Prom  Sep!,  i,  1903,  ,0  Oct.  v,  1903 
Exporte/t  to— 


Oreat    i„  |   Conti- 

«ritatn.  •^'•'"•"i    nent. 


Total. 


59.7  04 1  47.651        87.«70.     144.925 
910  940 


23,739.  16.0S0 

2.030 1  eoo 

9  424  13,714 
8.01:2 


12  311 


4.900 

209 

64.241 

11.379 

4.862 

6.009 

•i7 


ll.COl 


1,100 
68,592 


Sl.llS 


e,700 
C0,218 


41,123 
407 

10.219 
050 


8  650 

91,-80 

3,012 

6,700 

53,118 


200 

116.395 

11.78-3 

16.211 

6.959 

27 


lf9.«77    mSitt     880.^28     6<>7,731 


In  addition  to  above  exports,  oar  teiegrama  bu-uiglii  also 
give  as  the  following  amounts  of  ootton  od  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  Qgares  for 
New  York,  whiohars  prepared  for  our  special  use  by  Messrs, 
Lambert  dt  Barrows. Produce  Exohanffe  Buildinp:. 


Asa*iN0 

ttoek. 


ON  SHIPBOABO,  NOT  OI.BA&BD  VOB—            | 

Oct.  9  ai- 

Chtat 
BHtain 

ffnee 

many. 

Other 
For'gn 

11.675 

7.?  28 
4,000 

2,706 
3,000 

28.eoi 

23,2«8 
2i,076 

Oaa«(- 

WMS. 

667 
8  490 
6.119 
1,000 
1  800 
4.000 

22.076 

11,010 
12,777 

Total. 

New  Orleans. 
Galveston..  .. 
iSavannah..  .. 
OUarleston . . . 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

Total  1903.. 

20,615 
34.44^ 

9,000 

3,9  {6 

4.000 
8.U00 

80.007 

4.046 
18.366 

22,412 

3.101 
19.937 
13.050 

400 

"100 
12,000 

48.578 

40.104 

8  5.45 -c 

32,ie9 

1.000 

6,150 

4.0t>0 

6.  00 

23,000 

201,676 

190  8-6 
142,340 

Total  1902.. 
Total  1901.. 

76,122 
52,650 

20.197 
21.692 

60.288 
33.14?) 

52.241 
17,776 
27,396 

4,187 
11,970 

7,568 
98.958 
26,130 

246,226 


315,969 
297,251 


80l,4»>>  101.I4H     45.3,  31      M6  .839 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  for  the  week  prices  show  a  decline. 
Early  in  the  week  the  downward  tendency  to  prices  was 
quite  pronounced.  The  movement  of  the  crop  was  on  a 
liberal  scale.  The  demand  for  actual  cotton  continued  of  a 
more  or  lees  listless  character,  American  spinners  operating 
along  very  conservative  lines  in  making  purchases,  their 
takings  being  as  a  rule  confined  strictly  to  such  supplies  as 
were  needed  to  cover  immediate  requirements.  The  con- 
tention was  quite  generally  made  that  the  condition  of  the 
cotton  goods  trade  in  this  country  waa  such  as  to  discourage 
spinners  from  buying  raw  cotton  freely  at  ruling  prices. 
Owing  to  the  reports  of  the  continued  limited  demand  for 
cotton,  speculative  holders  of  contracts  sold,  and  there  was 
also  moderate  selling  of  contracts  by  factors,  who,  as  they 
purchased  the  aotaai  cotton,  sold  out  their  centracts.  Dar- 
ing the  latter  part  of  the  week  the  market  develooed  a 
steadier  undertone.  Exp  irters,  especially  to  the  Continent, 
were  reported  buying  cotton  more  freely.  Colder  weather 
a'id  predictions  of  frost  in  the  Southwest  had  a  tendency  to 
make  shorts  nervous,  and  they  bought  to  cover  contracts. 
Friday  the  market  opened  easier  uuder  disappointing  ad- 
vices from  Liverpool,  the  failure  ot  predicted  frosrs  to 
mateterialize  and  the  free  issuing  of  notice."?  for  the  delivery 
of  cotton  on  October  contract;  these  notices  were  readily 
taken  up,  and  on  smaller  estimated  receipts  for  S*turday  and 
a  lighter  crop  movement  for  the  week  than  expect-id,  the 
market  turned  firmer  and  advanced.  The  close  was  slightly 
easier,  final  prices  being  1@6  points  lower  for  the  day. 
Cotton  on  the  spot  has  been  easier,  closing  at  9*60c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  iO,  1902, 
oy  the  Revision  Committee,  at  which  grades  other  than 
niddllng  may  be  delivered  on  oontraot,  are  as  follows. 


Pair ....~~~0. 1*30  on 

MlddUng  Fair  ......  ......  0-96  on 

itrlot  GK)od  Middling 0*62  on 

,^od  Middling 0-44  on 

itrlet  Low  Middling 014  oft 

Low  Middling 0-88  off 

Strict  Good  Ordinary 0-72  off 

9ood  Ordinary  ...,„ 1-00  oft 


Good  Middling  Tinged  ..o.     Bren 
8trlot  Good  Mid.  Tinged..  0*80  oa 

Strict  MlddUng  Tinged. 0*06  oS 

Middling  Tinged O'lS  Ofl 

Strict  Low  Mid.  Tinged...  0'84  00 

MlddUng  Stained O'SOofl 

Strict  Low  Mid.  Stained...  1*06  ofl 
Low  MlddUng  Stained 1-60  ofl 


On  this  basis  the  offloial  prioes  for  a  few  of  the  grades  for 
the  past  week—  Oct.  8  to  Oct.  9— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

lUon 

Taea 

Wed 

Til. 

8  85 
9-47 
9'86 

l.i29 
10-81 

8-66 

9-27 

9-66 

Id  09 

10-61 

8  50 
912 
960 
9-94 
10  46 

8-60 

9-2  2 

9  60 

luOi 

10  66 

8-60 

9  22 

9  60 

10t»4 

1056 

Frl. 


8  60 

922 

9-60 

1U'04 

10-56 


GOLF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
MlddUui,'  Fair.. 


I  sat. 

Itlon 

Tuea 

\red 

Tb. 

910 

9-72 

10  10 

10-S4 

11  06 

8-90 

9  52 

9  90 

lo31 

10-t<6 

8'75 

9-37 

9  75 

lo  19 

10  71 

8  85 

9  47 
9  85 

lu-29 
O-el 

8't«5 

9-47 

985 

111  29 

10-81 

Frl. 

8-85 

9  47 

9-85 

10-29 

1081 


STAINED. 


Sat. 


Low  MlddUng I   8'35 

Middling. 9-35 

Strict  Low  MlddUng  Tinged...    9  51 
Good  Middling  .Tinged |  9-85 


• 

nion 

Tnea 

UTed 

Th. 

8-15 
9-15 
9-31 
9-65 

8  00 

9  00 
9  16 
9-50 

8M0 
910 
9-26 
9  60 

810 
9-10 
9  26 
9-tiO 

FrL, 

810 
910 
9  26 
9  60 


The  tjuotacionA  for   middling  upland  at  New  York  on 
Oct.  9  for  each  of  the  past  83  years  have  been  as  follows. 


1903. 

1902 

1901 

1900 

1899 


..0 


9-60 

8-<5 

888 

11 
75ig 


1898 57i8 

1897 6>a 

1896. 716,6 


1895 0    93(0 

1894 63i8 

1898. ..   8»s 

1892. — .^    83ie 
1891.—..=   8\ 

1890... 1038 

1889 10»8 

1888 9''8 


1887. ...0.  97i« 
1886...0..   938 

1886 9l3i6 

1884 10 

1888 10^1 

1882 1138 

1081 llllie 

1880 lis^a 


1879. ...0  Iflis 
1878 lOBia 

1877 im 

1876 lO'a 

1876 181a 

1874 ISH 

1878 18% 

1873 18% 


MARKET  AND  SALES. 


SPOT  Marxbt 
Olohbd. 

rOTUBKB 

Mabkbt 

UlA)8BO 

«..1,M  aw  SPOT  *  OONTBAOT 

ICx- 

aort. 

Oon- 
tump 

Oon- 
tract. 

rota/. 

Saturday . . 
Monday — 
Tuesday  ... 
Wednesday 
Thursday.. 
Friday 

Quei,  15pt;».  (Ic. 
.^alet,  20ptB.  do 
<julet,  15  pts.  do. 
^alet.lOpta.  ad. 

^cuet... 

■J  -.o 

Very  steady. 

Easy 

iiieady 

-icearty 

■Steady 

-steady 

.... 

1,615 
13B 

IHO 

412 
l,2bO 

71b 

4.899 

ioo 

1.615 
136 
160 
412 

1,260 
816 

Total 

.... 

100 

4.399 

I 


Oct.  10,  1903.] 
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Thk  Visible  auppLY  or  Uotton  to-nlgnt,  au  made  tip  Dy 
cable  and  telegraph,  la  aa  follows,  Foreign  atocke,  as  well 
as  the  afloat,  are  this  week's  retarna,  and  oonseqnentiy  at) 
foreign  tigarea  are  brought  down  to  Thursday  evening, 
Bat  to  make  the  total  the  complete  fignrea  for  to-nlgbl 
;Oct,  9),  ive  add  the  item  of  exports  from  the  United  States. 
Inoiading  in  it  the  exports  of  Friday  only. 

1903,  1902.    1901.     1900. 

.baleB.  127.000  228  000   170.000   148  000 

..^ 22.000  16.000     7,000    16,000 

.......       12.784  


8W0B  at  Liverpool.. 

Btook  at  Uanohester 


4  000 
24  000 
3,000 
9,000 
6  000 
9,000 


TQlmi  Kitomi  ttrltaln  atock.  161,784 

■took  at  HambBrg...^^^...^  33  000 

Stock  at  Bremen  ...^  ,.^ ......  S5  000 

Stock  at  Botterdam '. 

StOflk  at  Antwerp .......  ..^., 

Stook  at  Havre .......-.._ 

Stoek  at  Mt arsellleB 

Stook  at  Baroelona ^ 

■took  at  Genoa .^ 

Stook  at  Trieate .  ..,^.  ..^  _^ 

Total  Oontlnental  Btooks. 

Tetal  European  stooks..^  304,7S4~ 

iBdlaoottoD  afloat  for  Barope  36  000 

Amei.  cotton afloatfor£'rope.  382.000 

■g7pt.Brazll,(bo.  ,aQ's.Xor  £'pe  24,000 

BtMtk  in  Alexandria,  Egypt...  3b,000 

Stoek  In  Bombay,  India........  242.000 

Stock  In  United  States  ports..  447.902 

Stock  in  U.  B.  interior  towna..  132,762 

United  Statea  exports  to-day..  24.725 

Total  visible  sapply .., 


244  000 
14  000 
64,000 

s'boo 

28  000 

3  00O 

18  000 

14  000 

7  000 


177  000 

18  000 

54  000 

200 

2000 
37000 

3  000 
16  000 

6  000 
10,000 


164  000 

15.000 

20,000 

200 

4,000 

35  000 

2.000 

7  000 

4  000 

3,000 


113  000     153,000      146.2110        90  200 


397.100 

20  000 

646.000 

45  000 

55,000 

218  000 

506,8  i  4 

305.378 

40,178 


323  200 

17  000 

379  000 

37  000 

64  000 

322  000 

439,551 

328.271 

47,139 


351,200 

49.000 

5^9,000 

16,000 

62.000 

217,000 

521.644 

303.868 

48  745 


1.630,173  2,133,380  1.857.161  1,989,457 
Ottke  above,  totala  of  American  and  otber  aeeoriptionsare  as  touows: 
Anurxta*' 

65,784 

70  000 

882.000 

447.902 

1327f2 

24.725 


Liverpool,  &o.,  stook... balea 
Oontlnenta,  si/t.><>ic«......     ,, ,, 

Amenoan  afloat  for  £arope.. 

United  States  stook , 

United  States  interior  atocks 
United  states  exports  to-day. 

Xotal  Amenoan .T7i23, 173  1,684.380  l,39i,9ol  1,563.2:>7 

Sai(  TndxaH,  Braail,  de.~ 


175.000 
111000 
546,000 

506  m24 

305,378 

40,178 


109  000 

96.000 
37S.0O0 
4:^9.551 
328,271 

47.139 


91,010 

71  000 

52y,OO0 

521.644 

303,868 

46,745 


London  stock ...,Z. 

Owutiuoiila.  oiUOAe.....  ___..„ 

India  afloat  for  Earope  ...,»^ 
■grpt,  Braail,  Ac,  afloat....... 

Stock  IB  Alexandria,  Egypt... 
Btaek  In  Bombay,  India. ....„ 

Total  Bast  India,  Ac...^ 
Total  Amerloan... ..„..., 

Total  visible  Bapply.._ 
aciddllng  Upland,  Liverpool.. 
IClddling  Upland.  New  fork.. 
Egypt  aood  Brown,  Liverpool 
Peril ».  Bonp-h  Good,  Llvnrpoo) 
BroAOh  rine,  Liverpool  --.^ 
Tlnnevelly  Good.  LlverpooL.. 


74O0O 
22  000 
73  000 
36  000 
24,000 
36  000 
242  000 


53000 

16  000 
42,000 
20,000 
45  000 
55  000 
218  000 


61.000 
7,000 
50.200 
17  000 
37,000 
64  000 
22  2.000 


57,000 
16.000 
19  200 
49,000 
16,000 
52,000 
217,000 


507.000   449,000   458  200   426.200 
1,123.173  l,68t,380  l,39-t.961  1,563.2^7 

1,630.173  2,l5d,380  1,857. S  61  1,989,457 


5-gOd 
9*6oe. 
89i6d. 
9  00d 

57,  sd 

8ii6d 


4-i8d. 
8-350. 
79i8d. 

m. 

4Hd. 
42532d 


431,3d 

8'ieO- 
e^ied. 
7ii64 

4!>8d. 
417301. 


6d. 

107ie0. 

7i3,ed. 
77i8d. 
6i4d 
SBsd. 


1^"  Continental  Imports  t)a»t  week  have  been  44,000  bales. 

T>^«  >ihove  agarea  for  1903  show  an  increase  over  last  week 
of  289.942  bales,  a  loss  of  503,207  bales  from  902,  a  decrease  of 
""",983  bales  from  1901  aad  a  loss  of  359,284  bales  from  1900. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  th« 
oorresponding  period  of  1903 — is  set  out  in  detail  below. 


«a 


to 
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M03       M 
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C;ic»;cO  —  M!OetO»"OOOCH«J>>5*'COCT.  iCOWtOOO-r©c-    comccom^ 

*toco»v<o:<lo^iocoo'-co*--JMCoMC;'»ioccDj'io>cOv<Ma><j  —  03 


to 

03  to  to        to 

cos3MCOi^i^'"'^co»o>ocoCoaoo<c;<CO:c-q»3 


M     ^a     ».•  —         ►"CO 
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»O.S<3DOOD^aOCO*lt^3CI*■tO*0*-l(>■COM«^■.^»>5C•-•--'*■»03-J^i/*CO 

t>jCOlfcOD03COOOMcOMrCtOO»©CO<15iO:  ©MtOtCODKSyCOT  co»^co<«; 
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Mcoco  00  tow^-o.     M_*k        jjitoptswM        oi_e»M 

"';»eO'-'  Mmc)>tocoo'ocooolj"-4  03M^aD«"i!  mco  •.»b»  ■>MCO^ifc'*''-j"*^^ 
Mcoa:o03Mcc^ccoto^30co^^#>a•coa■oO'J<•^aouOMaA  o:  coxcOA 
^rfktoocootf^aoto^-toOco^Oi"- ^:o**i^i^co^N*oto«JMMcni-»'.«y> 
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M     to     c;< 


~a-£>*>.wat93'to  —  coto; 

M  -^  >^  -,C  _-  -.3  O  ■^"1  03  N?  M  , 
^  —  00  O  O  -■■  ~J  0>  O  C<J  01 . 


wcctooi^eow    ^ M  to  10^  1^ MM  MCO o 

".j'ovi "-J  03^00*10  00    *.r  cow'xocVoico*  oocoi^ 

OOOCODC^^iCOODIOtw.  OrjcOCO^lW-'QOUajiCO 

oocu*--joco^--jOi  —  Mal►--J*'0s*•^J^^o>- 


O*l 


COJf 


•a  M  M  -  M 

CXOO^AtO  oMKOMMMtOll^COCOCO^CD       K"  i»>.^  CO  p  COtO  — *»  *>  CC  M 

't.' w»ai":./'i^coOMl»'— Vb>"-j'o  to'Kieo"co<iMOa"ioVoco^*fC  eo':;<«kJo'i»>> 

COOOCOtOA     •*.CO-0'-MCOtO»J:'CO-.1CO  —  ■0©U'0'.i<I-r',^CO.-03»'0'C 
CKa3tOCDt00003M|^©^CotO«^a)0'CSCO-^CO>a^cwi»CO'^M"OCOK:'.;i^ 


^S0BMM  CO  CO      i-iy^yt-'      CO 

co©OMOooo«joow-oc;i»co3C'Oscoo)a 


tOMO        MMCOMtO<» 

ifrooxMeo»iioi»if>.to  —  o 


ac^^«»awc3-^coc^oo^o*»^•a'coccco«Jco  "il^OMCo^otocnK. coccco-o 

tS0003^':''W©tO  —  030co03a»JU'*'-J^<I«^WCOC«KCO*^100*>*'M 
COl(»MOO<IWt-it»CO(53y*>'«-QOWM<JvlOIOOtDMC>'«»C»;»-OI  —  CJJOSCOCOi^ 


OD 

>cor 


to 
to 


ta     MM     Mtoto^ 


CO       MCOMCO       ►OMvJCOCOW 


JOOro^COtOC;'ODCOt001ist.''0:tOlOi»iMK)OiMC003QC«ja3M*'i"OODOiCD 
«JMV>03—  •  ^-Mrfk  -CO»3il^OtCOucOD!OCC*iOClMji.,~J  —  rwCOKlr^o*.!^ 
tOJBOCDa003>CD^Ml^^MCO~100Db3000i»k.-a:*'M.qi^©-J003MC;i 


as 


s>> 


Oo» 


The  aoove  totals  show  that  tbe  interior  stocks  nave  irt,- 
creased  during  the  week  28,8"0  bales,  and  are  to-night  172,616 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  45,650  bales  less  than  same  week  last  year. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1, — 
We  give  uelow  a  dtacement  showing  tne  uverlana  movement 
tor  the  week  and  since  Sept,  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


IP03. 

1902 

October  9. 

trtcilt. 

9tMB« 

savt.   1. 

Wttk. 

«»(.  1. 

Siiipped — 
V  a  St.  Lonls... 

2,233 
2,299 

"276 
423 
983 

4.410 

3,528 

25 

.SO 

687 

1,489 

6,555 

11,571 
6,547 

"763 

2,«.SH 

280 
5.6^8 

34,017 
12,827 

Via  Cairo 

Via  Padaoah 

Via  Rook  Island 

1,281 
6,420 

657 

Via  LoQlBvllle 

Via  Olnolnnatl 

Via  other  routes,  Ao 

20,859 

Total  gross  overland..... ...... 

6,ai4 

259 

28 

569 

16.744 

3,891 
i»9 

5.585 

27,427 

1,933 
538 
H7.^ 

76,061 

5,318 
2,461 
7.554 

Oeduct  §hipmentg— 
Overland  to  N.  T.,  Boston,  *o.. 
Between  Interior  towns.......... 

Inland,  Ac,  from  South.......... 

Total  to  be  deducted..,. 

8*6 

9  6l5|      3.S46 

15,333 

Leaving  total  net  overland*... 

5,358 

7,1^9 

24.081 

60.7i8 

*  Including  movement  by  roll  to  Canada. 

The  foregoing  snowe  that  the  week's  net  overland  movement 
thij  year  has  been  5,358  bales,  against  24,C81  bales  for  the 
veek  in  1903,  and  that  for  the  season  to  date  theaggresrate  net 
•verland  exhibits  a  decrease  from  a  year  ago  of  63  599  bales. 


In  MigM  and  Spinntrs 
TakingB, 

1903. 

1902. 

Wfk. 

Mint* 

Sevt    1. 

Wfh. 

«tnea 
«<0^  1. 

aeoelpta  at  ports  to  Oct.  9 

Net  overland  to  Oct.  9 

30'.501 

5,358 

41.000 

953.352 
7,)  29 

296.200 
24  041 

1,327,145 
60,728 

Southern  oonsnraptlou  to  Oct.  9. . . 

202,000    40,000 

233,000 

Total  marketed 

353,859  1,162,4813^0,281  l,o20,873 

Interior  stocks  In  excess........... 

£8,8^-0     liSl,160J  44.«52     24^,300 

Came  Into  sight  during  week.. 
Total  In  sight  Oct,  9 

3S2,739!          404,733 

jl,283,64l       

1.8  PS  173 

Horth'n  spinners' tak'gs  to  Oct.  9.. 

34,487 

167,e9ll 

.■10,316 

186,608 

Movuiuent  lulo  eigni  iii  pireviouH  yo^ta. 


Week—  ffale*. 

1901-  Oct.   n a99,201 

1900-  Oct.    12 474.727 

1899- Oct.   13 414,363  1 

1898— Oct.   14 —  539,459  1 


Sinee  tinpt.  1— 
1901-  Oct  11... 
1900  Oct  13  . 
1899- Oct  13  .. 
1898-Oct    li  .. 


Saleg. 

1,317,528 

—   1,73J.818 

1.866,774 

1,990,866 
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Quotations  fob  Middunq  Cotton  at  Otheb  Mabkets.- 
Below  are  closing  quotations  of  middling  ootton  at  Southert 
and  other  principal  ootton  markets  for  each  day  of  the  week 


Week  ending 

OLoanio  QDOTATiom  roB  middlino  oottob  dm— 

Oct.  9. 

aatur. 

Man. 

Tmm. 

Wttlnet. 

rhur$. 

Fri. 

Oalyeaton. . . 

9\ 

9«i 

97,8 

97,8 

9»8 

She 

irew  Orleans 

9>« 

9^ 

93i, 

^10 

83i8 

SI3 

MobUe 

9»4 

9H 

9^ 

9 

9 

9 

BaTannah. . 

938 

9*4 

9>e 

9>« 

91« 

9^6 

OharlMton.. 

9 

9 

9 

9 

9 

WllMilngton. 

P-37J* 

9-37>a 

9-25 

9 

9 

9 

ETorfolk 

9Bb 

9»« 

938 

9>4 

938 

9H 

Boaton 

10-00 

985 

9«5 

9C0 

960 

9eo 

Baltlmor* . . 

10 

e-75 

9-82 

9fi0 

9-sO 

9-50 

FhUadelphla 

10  10 

900 

9-75 

9*85 

985 

985 

▲ogiuta  — 

9^ 

PJ* 

9>« 

9S,8 

9>4 

PH 

MsBphls 

9\ 

8»18 

9>« 

PJa 

9»« 

9»« 

It  Loals.... 

9\ 

9\ 

9«« 

988 

9«8 

9>« 

Hoaaton  .... 

9\ 

9\ 

9ht 

9V« 

9\^ 

9>4 

OlB«liinati  . 

11 

11 

11 

11 

11 

11 

Uttle  Rock. 

9H 

9 

9 

fe»8 

808 

8«8 

The  oloelng  quotations  to-day  (Friday)  at  other  important 
Southern  markets  ^ere  as  follows. 

Athena. .._ 9        I  Oolnmboa.MlaB     8''t  Nasbvllle 9^ 

AtlATta ^     61^18  I  Enf aula 8\  Natobei 9 

Obarlott« I  Lonlarllle lO^s  Raleigh 9 

OolamboB,  Oa.     8\     I  Montgomerr...     O'^g  Shrereport 9 

New  ubleans  Option  Mabket.— The  highest,  lowest  and 
oloelng  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows, 


OCTOBEB— 

Range 

Oloauig.. 
Dbc'bbs— 

Range.... 

Cloaine . . 
Jaxtjabt- 

Range... 

Olofimg . . 
Mabcb— 

Range 

Cloauig . . 
Mat- 

Range .... 

Cloamg... 
TOUR— 

Bpota..... 

Optlona... 


Bar day. 
Ocl.  3 


9139-40 
9-30O-3 

017«-8P 
9-299-30 

■)-22«  .43 
9  34«-35 

9-3l«-5S 
9-46»-47 

9-85W   — 
9S8  9-J9 

Quiet. 
Steady. 


Uorutat 
Oct.  6 


9-09  8 -20 
9-09O-10 


Ti'teday, 
Oct.  6. 


8-96U-U 
8-96'»  97 


909»-81i8-96'a>12 
9-09»10  8'98»*99 


Wed' day. 
Oct.  7. 


8-98»-12 
9'09»10 

9-009-U 
9-120'lS 


V13«•2^  901«-17  9-06'»'20 
9-i3a-li  903«  01  9-17«-lfc 


9-25«-37 
9-26»-27 

9-3!?«-49 
9  379  39 


9-1S9-30 
915l»lt( 

9-;9«-42 
9-2sO'3C 


916»-3S 
9-31«-3i 

9-30W47 


Qnlet.       Quiet.        Firm.        Quiet.       Quiet 
Steady.     BMady.     Steady.     Steady.     Steady. 


TAured'y 
Oct.  8 


8-999'12 
9-U2«-03 

9-01WM4 
9-051I-06 

9-08»  20 
J10«  11 

9-21W36 
9-259-26 

9£6»-50 
9-SU9-40 


Oct.  9. 


«-94t»-01 
8-98«*99 

8-960 -04 
9'0l«-0i 

9019  09 
907O-08 

916923 
9-219  25 

»-3l9'.o6 

9349-36 


Weather  Reports  by  Telegraph.— Advices  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  rain  has  been 
quite  general  during  the  week  at  the  South,  but  that  the 
precipitation  has  been  light  or  moflerate,  except  In  some  dis- 
tricts of  Texas  and  at  a  few  points  elsewhere.  Picking  is 
progre8siDg  rapidly  in  most  sections. 

Oalvebton,  Texas.— There  have  been  showers  on  two  days 
of  the  week,  the  precipitation  being  forty-six  hundredths  of 
an  inc  h.  The  thermometer  has  averaged  75,  ranging  from 
64  to  85. 

Abilene,  Texas.— We  have  had  rain  on  one  day  during  the 
wetrk.  The  rainfall  reached  eighteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  52  to  85,  averaging  69. 

Brenham,  Texas.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  ninety- two  hundredths  of  an 
ircb.    Average  thertnometer  71,  highest  90,  lowest  62. 

Corpus  Chnsti,  Texas, — We  have  had  showers  on  four  days 
of  the  week,  the  precipitation  reachlDg  thirty-ore  hundredths 
of  an  irch.  The  thermometer  has  averaged  74,  the  highest 
being  86  and  tl:«  lowest  62. 

Cuero,  Teajas.  —  Taere  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  racging  from  54  to  91. 

Dallas,  lexaa. — There  has  been  heavy  rain  on  two  days 
during  the  week,  the  rainfall  being  two  inches  and  forty-five 
hundredihs.  The  thermometer  has  ranged  from  45  to  88, 
avere  ging  67. 

.  Henrietta,  Texas.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  sixty-eight  hundredths  of  an 
inch.     Average  thermometer  68,  highest  90,  lowest  45. 

Huntsville,  Texas.— Taere  has  been  rain  on  one  day  the  past 
week,  the  precipitation  reaching  fifty-nine  hucdredths  of  an 
inch  The  thermometer  has  average  1  75,  the  highest  being 
88  and  the  lo^^est  62. 

KerrvtUe,  Texas.— We  have  had  only  a  tra<5e  of  rain  the 
past  week.  The  thermometer  has  averaged  69,  ranging  from 
52  to  85. 

Lampasas,  Teatas.—We  have  had  rain  on  one  day  during 
the  weed,  the  rainfall  being  eight  hunrlredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  90,  averaging  65. 

LoTigt  ew,  7ex'JS,—We  have  had  heavy  rain  "on  two  days 
dtiring  the  week,  the  rainfall  being  two  inches  and  twelve 
hundredths.  Average  thermometer  71,  highest  95  and  low- 
est 47. 

Luling,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reacbiog  thirty-seven  huniredtbs  of  an  inch. 
The  thermometer  has  averaged  71,  the  highest  being  92  and 
the  lowest  60. 

PaleJitine,  Texas. — It  has  rained  on  three  days  during  the 
week,  to  the  extent  of  two  inches  and  eighteen  hundred ths. 
The  thermometer  has  averaged  69,  ranging  from  52  to  86. 

Paris,  Texas,— We  have  had  rain  on  three  days  during  the 
week,  the  rainfall  reaching  one  inch  and  seventy-two  hun- 
dredthfi.  The  thermometer  has  ranged  from  48  to  88,  aver- 
aging 68. 


San  Antonio,  Texas, — We  have  had  rain  on  two  days 
during  the  past  week,  the  rainfall  being  forty  ei^ht  hun- 
dredths of  an  inch,  Average  thermometer  75,  highest  94 
and  lowest  56. 

Weatherford,  TVajow.— There  has  teen  rain  on  one  day  the 
past  week,  th6  rainfall  being  one  inch  and  seventy  four  hun- 
dredths. The  thermometer  has  aveiaged  66,  th«  highest 
being  87,  and  the  lowest  45. 

Ntw  Orleans,  Louisiana,—  It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  77. 

Cohtmbu?,  Iffs.sjssipjDi —It  has  rained  on  one  day  of  the 
week,  the  rainfall  being"  fifteen  hundredths  of  an  inch. 
Average  thermometer  74,  highest  92  and  lowest  56. 

Little  Rock,  Arkansas. — Cotton  is  one  month  lute  and  the 
cold,  wet  weather  prevents  it  from  openitig.  We  have  had 
rain  on  three  days  of  the  week,  the  rainfall  reactiinsr  one  inch 
and  fifty-two  hundredths.  Average  thermometer  89,  highest 
67.  lowest  60. 

Hflena,  Arkansas. — CJotton  is  opening  rapidly  and  picking 
is  active.  There  will  not  be  much  top  crop.  Ic  has  ralma 
lightly  on  two  days  of  the  week,  the  rainfall  reaching  seven- 
teen hundredths  of  an  loch.  The  thermometer  has  averaged 
71.  the  highest  being  88  and  the  lowest  47. 

Memphis,  Tenn.- Cotton  is  opening  rapidly  on  uplands, 
but  Is  very  backward  in  bottoms.  There  has  been  rain  on 
two  days  of  the  week,  the  rainfall  being  twenty-fiv^  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  72*6, 
ranging  from  53'2  to  87, 

Nashville,  Tenn.— There  has  been  rain  during  the  week,  to 
the  extent  of  one  incn  and  forty-seven  hundredths.  The 
thermometer  has  ranged  from  49  to  92,  averaging  70. 

Selma,  Alahaina,—There  has  been  no  rain  the  p  .st  week. 
The  thermometer  has  averaged  69,  ranging  from  50  to  88. 

Mobile,  AU  bama.— Weather  in  the  interior  was  warm  and 
dry  early  in  the  week,  followed  by  rain,  and  it  is  now  clear 
and  cool.  Cotton  picking  and  marketing  are  active.  We 
had  only  a  trace  of  rain  during  the  week.  Average  ther- 
mometer 77,  highest  88,  lowest  89. 

Morttgomery,  Alabama. — Picking  and  marketing  have  been 
interrupted.  Many  are  storing  their  cotton  rather  than  sell 
at  present  prices.  We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  sixty-nine  hundredths  of  an 
inch.  Ttie  thermometer  has  averaged  75,  the  highest  being 
90  and  the  lowest  68. 

a/adi  01.  F/ortda.— Receipts  are  increasing  undar  thein- 
flaence  of  favorable  weather.  We  have  had  no  rain  during 
toe  week.  The  thermometer  has  ranged  from  70  to  100, 
averaging  80. 

Avgusta,  Oeorgia.~Th.ere  are  increasing  complaints  of  de- 
terioration in  yield.  There  has  been  rain  on  one  day  the  past 
week,  the  precipitation  reaching  fifteen  hundredttis  of  an 
inch.  The  thermometer  hss  averaged  72,  the  highest  being 
87  and  the  lowest  56. 

Savanrah,  Oeorgia.—We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  forty-eight  hundredths  of  an 
inch.    Average  thermometer  74,  highest  86,  lowest  66. 

tmyma,  G'eorgio.— Picking  is  making  good  progress.  There 
will  be  no  top  crop  in  North  Georgia.  Kiin  has  fallen  on 
one  day  of  the  week,  the  precipitation  baing  fittv  haadredths 
of  an  inch.  The  thermometer  has  averaged  74,  the  highest 
being  84  and  the  lowest  56. 

Stateburg,  Sov  th  Carolina.^lt  has  rained  lightly  on  one 
day  of  the  week,  the  precipitation  reaching  sixteen  hun- 
dredths of  an  inch;  heavier  at  some  places  near  by.  The 
thermometer  has  ranged  from  59  to  89,  averaging  71. 

Oreentcood,  South  Carolina.— There  has  been  rain  en  one 
day  during  the  week,  the  rainfall  reaching  twenty-seven 
hundredths  of  an  inch.  Average  thermometer  70,  highest  81, 
lowest  60. 

Charlotte,  North  Carolina.— There  has  been  rain  during 
the  week,  the  rainfall  being  forty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  70,  ranging  from  50  to 
75-7. 

Government  Weekly  Cotton  Report— Lasf  Regular  lU- 
port  of  tieason.-Mr.  James  Berry,  Chief  of  the  Climate  and 
Crop  Division  of  ths  U.  S.  Weather  Bureau,  made  public  on 
Tuesday  the  telegraphic  reports  on  the  crops  in  the  South- 
ern Stales  for  the  week  ending  October  6,  summarizing  them 
as  follows: 

In  the  central  and  eastern  dlstrtote  of  tbe  ootton  belt  there  -was  lit- 
tle or  BO  rain  during  the  week,  and  cotton  picking  progreNSHd  rapidly 
under  T»-ry  fav'>rable  cndltlone.  In  Texas,  Okiith  ma  aod  Arkanaaa, 
h'lwever,  picking  was  retarded  by  heavy  rains,  wtilnh  oane»4  consid- 
erable damage  to  open  ootton,  espeolaliy  In  Texas.  wh«re  tbe  opening 
of  the  young  bolls  has  been  ohechel  by  renewed  grow  hot  plant.  Re- 
porte  Indicate  that  about  one-half  cf  the  prosppctlse  yieid  hae  been 
gathered  in  the  central  and  eastern  portions  ot  the  b-It,  thi  propor- 
tion gathered  beinu  conMdtrdbly  greatur  in  Texiw,  waore  probably  60 
to  70  per  OHUt  of  the  crop  has  oeea  secure  I.  wtiUe  not  more  th*n  10 
per  cent  has  yet  been  ptoked  In  Oklahoma,  IndUn  Territory  and  Ai- 
kansas.  On  the  whole  It  appears  that  slightly  more  than  one-haU  of 
the  crop  Is  now  gathered. 

India  Cotton  Movement  from  all  Ports.— The  receipti* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  r,he  week  ending  Oct.  8,  and  for  the  season  from  Sept.  1 
to  Oct.  8  for  three  years  have  been  as  follows: 


1903. 

1902. 

1901. 

8«e<il>((  at- 

Wuk. 

Minet 
g*pt.  1. 

ir«f*. 

Min— 
gtpt.  1. 

IfM*. 

MiHM 

fpi.  1. 

Bombay 

4,000 

81,000 

1.000 

18,000 

13,000 

49,006 
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Jmrarti 

/row- 


Bombay— 

1903.... 

1902.... 

1901.... 
OkloattA— 

190S.... 

190i.... 

1901.... 

1903.... 
1902.... 
X901.... 
AlloUien— 
1908... 
1903... 
1901... 


XOUlaU— 

lt»OS 

1902 

1P01 


#or  U«  ifMik. 


9r«at      Oonti- 
Brilain.     n*Hl. 


1,000 
l.OUO 


1,000 
l.OCO 


2.000 
2,000 


8,000 
3,000 
1,000 


4,000 
5,000 
1.000 


total. 


3,000 
8,000 


Aims  MpMm*«r  i. 


artat 
Britain. 


2.000 
1,000 


s.ooo 

8.000 
1,000 


5,0001 
6.000 
1.000  1 


8,000 
l.COO 


Oonti- 
ntnt. 


19,000 
10.<  00 
10,000 

4,000 
4  000 
8,000 

lOOO 

1,000 
1,000 

18.000 
18.000 
14,000 


37,000 
28  000 

28,000 


lotai. 


21,000 
1 1 .000 
10,000 

4,0or 
4  000 
S.OtKl 

l.onn 
1,000 
1,000 

13  000 

i.s.oo( 

14  000 


S9.00G 
29.000 
S8.000 


Alexandria    Receipts    and    Shipments    of   Cotton.— 


AUxandria.  Egypt, 
October  7 

1903. 

1902. 

1901. 

Stectipit  (oitotara)*— 

This  week 

Since  Sept.  1 

19^,000 

482  994 

260,000 

647,687 

210,000 
494  475 

Xxporlt  (bales)  — 

loss  A 

6,260 

i'eoo 

10,750 

«ines 

ffspl,  1. 

Ts,994 
3.J50 

17.335 
1,100 

37,679 

tHii 

Mietk 

7,85' 
4.709 
7,279 
2,105 

217343 

8inet 
itpt.l 

19,897 
*<,399 

20  369 
2.85  Ij 

51,516 

OSS* 

2.55B 

4,0»2 

'  ^.623 

1,000 

i0  231 

nine* 

itpt.  1 

To  Liverpool 

To  Mauoliester 

To  Ciintln«*nt 

To  America 

Total  exports  .... 

8,830 

4.410 

30,785 

3,214 

47,239 

▲  oantar  Is  98  pounds. 
The  Aoricdltural  Department's  Report  for  Sept  25— 
The  Agricultural  Dt-partm-^nl's  report  on  cotton  tor  Sapt  25 
was  isEued  Oct.  3  as  follows: 

The  montb  y  report  rf  the  Cbief  of  the  Bureau  of  Statistics  of  the 
Department  of  Agfloulture  will  show  the  average  condition  of  cotton 
on  Sept.  2S  to  have  be«n  65  i,  as  compared  with  81-2  one  month  a^o, 
88-3  on  Sept.  2,'>,  190',  61-4  at  the  oorrespondlnK  date  in  1901.  and  a 
ten-year  average  of  67-4.  These  flxnrea  Indicate  the  condition  on 
Sept  2.^.  and  no  attempt  Is  made  to  anticipate  the  results  from  future 
■weather  conditions. 

B-pons  of  damasre  during  September  from  rust,  Bhedding,  drought, 
•aierpliiars  and  worms  are  general  throughout  the  cotton  States,  the 
damatre  In  Texas  bring  caused  more  panloaiarly  by  boll  weevil  an  J 
boll  worm,  ihe  crop  i^  r«<p  )rced  as  from  two  to  four  weefcs  late,  and 
many  correspondenirt  report  that  there  will  be  no  top  crop. 

The  following  table  shows  the  condielon  of  oottoa,  by  States  on 
Sept.  25  In  euoh  of  the  last  three  years,  and  that  on  Aug.  25,  1^08, 
with  the  ten-year  averages. 


ata'et— 

Texas , 

Oeorala 

Alabama . 

MiB8i.*etppl 

South  OaroUna... 

Arkansas 

Lonlaiaoa 

North  OaroUna .. 

Tennessee 

IniHan  Territory. 
OkUhoma ....... 

Florida 

Missouri.......... 

TiTjilnia 


Sept.  25, 
1U03. 
64 
63 
68 
60 
TO 
69 
71 
74 
71 
71 
72 
70 
74 
77 


Aug.  25,  Sept.  25,  Sept.  25, 


lb03 
76 
81 
84 
87 
80 
81 
86 
83 
91 
81 
75 
85 
81 
86 


1902. 
47 
62 
52 
63 
68 
68 
64 
63 
76 
65 
61 
68 
73 
73 


1901. 
51 
73 
65 
66 
67 
51 
72 
63 
60 
61 
57 
65 
61 
73 


Ten-year 
average. 

64 

70 

69 

68 

68 

6fl 

69 

70 

70 

6.S 

69 

72 

77 

76 


United  States 65-1  81-2  58-3  61-4  67-4 

That  the  reader  may  have  for  comparison  the  condition. 
jcoordiDg  to  the  AgiicuUural  Department,  for  about  Oct.  1 
for  a  seriea  of  years,  we  give  the  following,  collated  from  its 
reports: 


SkUea. 

m 

o 

OS 

7 

74 

70 

6& 

70 

68 

69 

71 

f4 

69 

71 

74 

71 

72 

o 
at 

p^ 

73 
68 
«8 
62 
».H 
5-' 
63 
64 
47 
68 
76 
73 
6=> 
61 

O 
35 
IH 

o 
© 

05 

f4 

05 

05 
00 

05 
00 

05 
00 

o 

05 
■00 

00 

05 
(X 
rH 

m 

05 
00 

05 
00 

Virginia 

No.  Carolina 
Bo.  Carolina 
Georgia  ..  . 

Florida 

Alabama.  .. 
Bilsslsslppl.. 
Louisiana... . 

Texas 

Arkansas  . . . 
TenneRsee .  . 

Missouri 

Indian  Ter.. 
Oklahoma . . 

73 
6i 

67 

7d 

e.-s 

65 
6t 

72 
51 
61 
60 
61 

t- 

71 
64 
87 
67 
63 
62 
86 
6- 
78 
65 
64 
6H 
77 
79 

7r 
66 
62 
64 
79 
70 
69 

68 

86 
53 
66 
74 
46 
60 

84 

76 
79 

in 

66 

76 
72 
67 
73 
8. 
93 
95 
76 
7.-* 

70 

78 
74 
70 
76 
73 
74 
72 
64 
67 
6s 
74 
f*5 
90 

58 

d< 

67 

^7 

6tt 

61 

«« 

61 

57 

53 

6« 

79 

64 

59 

7? 
68 
64 
72 

84 

70 
67 
64 

5S 
72 
70 

f^ 
6^•. 

*-9 

8' 
79 
79 

72 

84 

8" 
89 
88 
79 
79 
90 

.... 

72~ 

93 

76 

6 

76 

84 

76 

73 

71 

65 

71 

59 

75 

71 
59 
70 

75 
63 
69 

72 
71 
77 
74 
76 

•  ■*« 

Average  . 

•15-1 

58'H 

61-4 

67-0 

62-4 

75-4 

70-0 

607 

70  7  73  3 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  ManoOester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  Merchants  are  buying  very  spar- 
igly.  We  give  the  prices  for  to-day  below  >nd  leave  those 
for  prerious  weeks  of  this  and  last  year  for  comparison. 


1903. 


88s  Oop. 

Tioist. 


d.  d. 

Bept49  99H 

■i's  «9'« 

9  •988 

"  258'9  •9i« 

Oct.  2\B\  9938 

"     9bHxa'>9i« 


SH  tb$.  Shirt- 

ingt,  eommon 

to  flntat. 


d.      8.  d. 

6>a08  6 

8  98  419 

9  OS  4ia 
1^99  3 

7    08  2 

6    98  0>« 


Ooten 
Mid 

Upldt 


4. 
6-%2 
636 
6-58 
6-80 
6-04 
5-80 


1908. 


88*  Oop. 
Twist. 


8i«  Iba.  Shirt 
ing$,  eommon 
to  finest. 


d.       d.     8.  d.      8.  d. 

714    98ifl  !5  2>a»7  9 

7»«     fl8        5  2     97  8 

7»i    «8»i65  3     97  9 

7'l6  08'e    6  219  »7  9 

7'ifl  98iie  ^  2^^7  9 

7»i«  98116  5  2^1  »7  9 


OotVrt 

Mid. 

Uplds 


A. 
51, « 

8ie 
429,0 
4-84 
4-78 


JUTK  Butts.  Baqging,  &c.— The  market  for  jote  bagging 
has  continot?d  quint  during  the  week  at  unchanged  prices, 
viz  :  6;^8C.  for  \^  Iba.  and  6}^  -..  for  2  lbs.,  standard  grades. 
Jute  bucts  dull  at  1)^(31,^^  J.  tor  paper  giadea  and  2@23^c.  fur 
bagging  quality. 

Shippinq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  trjm  the  United  States  ih-)  past  week  have 
reached  120,490  bales.  The  ehipmenta  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New   York— To   Liverpool,  t»er  steamers  Arabic.  4  684 

Ceirio,e,102....0ev1c,  8.«18... Victorian (addltlonal),604  20,808 

To  Hull,  per  i-teainer  Buffalo.  846 245 

To  Manohi'Ster  per  steaniet  Chauoer,  3 3 

To  Ilavie,  per  steamers  I^a  Cbaiupague,  1,600  upland  and  6 

Sea  Island LaTouralno.  1.425 3,081 

To  Br  men.  p -r  pteainer  Frlelrloh  der  Orosse,  5,748 

KrtlBer  ( idditlonal).  12ti 6,874 

To  Hauiburg,  pt-r  steamer  Pennsylvania,  100 lOO 

To  Antwerp  p^r  steamers  3t  Nicholas.  5 Zeeiaud,  1,503  1,5  lO 

To  Wasa,  per  Hteamer  Hellig  Olav, -.(OO ,  aOJ 

To  tienoa,  per  steamers  N  >rd  America.  923 Perugia, 

1,2-9.  ...BloUlan  Prince.  300 2,512 

To  Naples,  per  steamer;)  Hesperla,  200 Perugia,  200.... 

Sicilian  Piiiice,  700 1.100 

Nbw  OKLBAMS    To  Belfast    Ojt,  8— 3team«r  Lord  R 'berts,  838  338 

To  Hamburg— Ost.  3— Steamer  Nicomedla.  38 38 

Galveston    To  Liverpool- Oct.  3 -Steamer  Ikbal,  10,997 

Oct.  6    Steamer  Barrister,  0,728.   — 20.625 

To  Manchester-Oct.  6-8teamer  Telesfora.  7,635 7,635 

To   Belfast-Sept.   30-8teamer  Ramore  Head,  4,925 4,925 

To  Hambuig-Oot}  3  -Steamer  Hi«p*nla,  2,^50 Oct.  6— 

Bteemer  Lady  Armstrong,  1,150 3,700 

Savannah -To  Llvei  pool    Oct.  s— steamer  Diventry,  4,908...  4.908 

To  Bremen-Oct.  7— Steamer  Ectriokiale,  8.401 8,40t 

To  Hamburg    Oct;.  7    Steamer  Grosmonc,  1,276 ,  1,275 

To  Gotteoburg-Oot.  7-8teamer8  Ettrlckdale,  200;  Oros- 

iriont.  4.'0  650 

To  Norrhoplng    Oct  7— Steamer  Grosonont,  400 400 

To  Reval    Oct.  7— Steamer  Grostnont,  200 200 

To  Riga    Oct  7— Steamer  Grortmont,  500 600 

To  St  Petersburg -Oct.  7— Steamer  Oroomont,  1.3^0 l.S.'O 

OHARLE8TOK— To  Bremen— O.'t.  6— Steamer  Homewoort.  6  700.  6.700 

•VILMINOTON— To  Liverpool— Oct.  3— Steamer  ErlOit,  4,900 4,900 

To  Bremen    Oct.  3-8teamer  Magdal*.  11. *'i6 11,426 

BosTOH- To  Liveipool-O  5t.  1— Steamer  New  England,  3.151 
Oct.  8    Steamer  Sachem,  700 — Oct.  5 -Steamer  Ivernla, 

3500.... ...  7,851 

Baltimobk— To  Liverpool— Oct.  2  -Steamer  Uletermore,  2,719  2,719 

To  Bremen- Oct.  6 -Steamer  Main,     72^ 725 

Philapklphia-To  Liverpool    Oct  2-8tr.  PrieHland,  1.99J...  1,933 

To  Manchester -Sept.  25    Steamer  Planet  Neptune,  500...  600 

To  Aatwerp-Oot.  6-Stoamer  Switzerland,  3jy 350 

Total ~ .126,490 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


ulv«rpooi........c. 

VaBcbe8ter......4. 

aayre c. 

Bremen e. 

aambarg,  asked.:. 

9bent ^ e. 

Astwerp c. 

S«yal,  Indirect.. e. 
Seval,  via  Oanal.e. 
Baroel'na.lBd'r't.c. 

6tonoa... e. 

rnest« e. 

Japan  (rla  Snezl.e 


Satur. 

ilfon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

20 

20 

30 

20 

20 

20 

17 

20 

80 

20 

20 

17 

37 1« 

40 

40 

40 

3.1. 

SPs 

30 

30 

80 

SJ 

30 

30 

86 

25 

25 

25 

25 

26 

21 

81 

21 

21 

81 

21 

15 

15 

16 

16 

16 

16 

28 

28 

28 

28 

88 

28 

80 

30 

30 

80 

SO 

SO 

32 

32 

32 

32 

32 

32 

26®  27 

26®37 

26927 

86ff27 

26927 

26927 

87030 

27«80 

27930 

27980 

27930 

27930 

45  also 

50 

50 

60 

80 

80 

^QuCatlons  are  cents  per  100  lbs, 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


8a  es  cf  the  week bales. 

Of  whi  h  exporters  took.  .. 

Of  which  speculators  took. 

Sales  American 

Actnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  imnort  of  ihe  week 

Of  which  American 

Amount  afl  at 

Of  which  American 


Sept.  18. 

Sept.  25 

SO.ouii 

26. 01 

2,000 

2,00« 

1,000 

l.OOt 

25,000 

19,00 

6,000 

5,00' 

33,000 

80,00< 

174,000 

160,00' 

100.000 

61,00 

10.000 

21,00 

6.000 

7,00 

35  000 

47.00 

19.000 

37,00 

Oct  2 


27  .jv 

a.oo" 


18. oc 

4,000 
84  uu< 
149  00< 
67,00* 
28,00< 
17.00« 
96  004 
81.,00( 


Oct.  9. 


37.000 

2,000 

1,000 

29.000 

3000 

37000 

127,000 

53.000 

17,000 

17,000 

162,000 

141,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  9  and  the  daily  closing 
prices  of  spat  cotton,  have  been  as  follows. 


Spot.          fat'dav 

Monday . 

Tuesday 

iTed'dav 

rhurtd'y 

r^-iday 

Market,    ( 
12:30  P.M.  ; 

Mid.  Upl'ds. 

Sales 

Spec  (feexp 

Qnlet. 

6-96 

3,000 
800 

Moderate 
demand. 

6  92 

7  000 
fOO 

Modernte 
demand. 

6  78 

6  000 
600 

Moderatt 
demand. 

878 

5,000 
&0O 

Firmer. 

6-84 

8000 
SOO 

Moderate 
demand. 

5  80 

7000 
500 

tkuures. 

Market    ) 
opened.    ^ 

Market,   l 
4  p.  u.     ^ 

Irres.  at 

30.i    PM. 

deoline. 

RasT  at 

>«@fl  pts. 

decline. 

Br'Iygt'dy 
8^1    ptt. 
advance. 

Easy  at 

5(0.9'*  pts. 

decline. 

Irreg.  at 
6®8   pta. 
deoline. 

Steady   at 

)♦  ptad.  to 

1  pt.  dec. 

Irreg.  at 
6(ae  pta. 
advanoe. 

Firm  at 
1  pt.  ai.  to 
!>«  pts.  dc 

steady   »♦ 
i'ab  pti. 
advanoe. 

Oalet  at 
3^3  .   Dti. 
advance. 

BrlTst'dy 
5^6  pts. 
deoline. 

Easy  at 
6    a  otf. 
decline. 

The  prices  of  f atures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baals  of  Uplands,  Good  Ordinary 
clause,  xinless  otherwise  stated. 
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Sat. 

Oct.S 


^2H]    1    12>«l    4 

ip.M.  r.M.P.M.IP.M. 


non. 

Oct  5 


T««a. 
Oct.  6 


October 

Oct.  Nov... 
NoT.-Deo... 

Dee. -J  an 

Jan.-Feb.... 
Feb-.  M  oh.... 
Mch.- April.. 
April-May 
May-  '  'np. ., 
June-Jnly . 
July-Aaic.... 
Aag.-aept... 


rf.  I  d.  I 
ft  30,5  -iS] 
5  \4  S  12 

5  11608 
ft  0^»  ft  06 
!>  07  5  04 
ft  0^  ft  0-> 
.^  07  ft  05 

6  0«  f'  05 
ftOVftOi 


d. 

ft  13 

5  0^ 


d. 
5  22 
ft  06 
5  0)1 


ft  07 iftOl 
."-  08  4  99 
ft  OS  ft  00 
ft  07  ft  00 
ft  07  5  00 
a  07  6  00 


ISifli    4 

p.  U.  P.M. 

d.    I   d. 
5  17  6  s\ 

5  01  see 

4  9750 
4  96  6  00 
4  9449 
4  9ft  4  99 
4  9.=!  4  9V- 
4  95  4  9 
4  96  4  9£ 


Wed. 

Oct.  7. 

Thara. 

Oct.  8 

\2^\    4 

P.  M.  P.  H. 

12>«|    4 

P.M.'P.M. 

FrI. 

Oct,  9. 

12>«{    4 

P.M.'P  M. 


d.  d.  I  d. 
^  19  ft  vi3|5  26 
S  Olft  0415  08 
4  96  i^  Ot^'ft  04 
I  95  4  98|ft02 
4  93497ft  01 
I  94  4  97  5  01 
t  04  4  97[5  01 
4  94  4  98  5  02 
194  4  98  5  02 


d. 
ft  z? 
f.  0-1 
5  03 
ft  03 
5  00 
5  00 
ft  01 
ft  01 
501 


d. 
S  '27 
5  03 
4  98 
4  97 
4  96 
4  96 
4  9' 
4  97 
4  97 


d. 
5  21 
5  00 
4  91 
4  94 
4  93 
4  93 
4  93 
4  93 
4  93 


BREADSTUFFS. 

Friday,  Oct.  9,  1908. 

A  moderate  volacne  of  basiness  has  bean  trdnaacted  in  the 
market  for  wheif  fljur.  The  purchases  of  both  w^inter  and 
spring  wbeatlflonra  for  prompt  delivery  have  been  of  a  hand- 
to-month  cbaracter.  Sales,  hdwever,  have  been  made  of 
moderate  siz-d  lines  of  spring  patents  for  Novembfir  ship- 
ment, ard  the  prices  generally  paid  have  been  |4  70@4  80  for 
standard  to  choice  brands.  Winter- wheat  flour  has  been  in 
odIv  moderate  enpply  and  well  held.  CAty  mills  hive  had  a 
moderate  sale  at  steady  prices.  Rve  flour  has  a  f  dir  sale  at 
unchanged  pricep.  Bnckwbeat  flour  has  sold  during  the 
week  at  $1  75  tor  October  delivery.  Corn  meal  has  been  in 
fair  dem.Hcd  and  steady. 

Sp€cnl.'ition  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Toe  tone  of  the  market  has  been  unsettled. 
Early  in  the  week  the  tendency  of  prices  was  toward  a  lower 
basis.  Foreign  statistical  developments  had  a  depressing  in- 
fluence. There  was  a  conf^iderable  increase  in  the  supplies  in 
sight  for  the  importing  European  markets,  the  world's  ex- 
ports for  the  Week  being  large,  especially  from  Russia.  For- 
eign cables  reported  weaker  markets  abroad,  and  there  was 
increased  pressure  to  sell  in  the  domestic  markets 
from  discouraged  speculative  holders  due  to  the  failure 
of  the  expected  export  demand  to  materialize.  The 
crop  movement  has  been  fairly  liberal,  and  this,  too,  had  a 
weakening  influence  upon  values.  During  the  secoad  half 
of  the  week  the  market  turned  decidedly  firmer.  Wednes- 
day there  was  a  fractional  advance  in  prices,  based  on 
stronger  advices  from  interior  markets  and  reports  of  a  de- 
crea-ing  crop  movement.  Thursd-iy  prices  advanced  sharply. 
Cable  advices  came  better  than  expected  from  the  Eoglish 
markets  ;  cash  markets  in  tne  interior  were  firm  and  reports 
of  poor  grading  were  numerous.  Toe  local  spot  market  has 
been  quiet ;  prices  have  followed  futures.  To-day  the  mar- 
ket was  easier  under  more  favorable  weather  repor  ts  from 
the  Northwest.    The  spot  market  was  dull  and  lower. 

OJLILT 0L08n«9  PRIOBS  OF  HO.  2  BEBO  WIHTKR  WUBAT  IN  tV  R  CT  YORK 


Following  are  the  closing  qnotatloni: 


Cash  wheat  f.  o.  b SS^g 

Dec.  delivery  In  elev. Si's 

May  delivery  In  elev 83^4 

OAiLT  OLosnfo  paiOBs  ot  Ka 

Cot.  delivery  in  elev 77^4 

Deo.  delivery  in  elev. 7714 

May  aeuvery  in  etev 78i8 


4f<iH.  Tne*.  Wed.  Tfiwt.  jfrt 

8214  82«g  83H  8414  8338 

8314  8388  8414  851*  8478 

8214  8238  82^  83^  8270 

3  RPHUfCI  WHBAT  lH    CHICAGO. 
Uorx.       Tue».        Vr.d.      r>iurt.      frt 
76^        77»»       78ie       79>fl        78V 
7658        77ie        7799        78%        7838 
77ifl       77%       78>«       78%       73*^ 

Indian  corn  futures  have  been  moderately  active.  During 
the  tirpt  half  of  the  week  the  tendency  of  prices  was  doivn- 
ward,  May  delivery  breaking  betow  50c.  iu  the  local  market. 
The  fact  that  a  goodeiz^d  crop  of  desirable  quality  is  as- 
sured was  the  principal  depressing  factor.  At  the  decline  in 
pi  i'es  country  offerings  of  old-crop  corn  became  less  free, 
and  this  had  a  tendency  to  steady  the  market.  Sympathy 
with  the  upturn  to  values  for  wheat  also  had  a  strengthening 
influence  upon  prices,  and  the  appearance  of  exporters  in 
the  seaboard  cash  markets  on  Thursday  as  fre*^  buyers, 
they  takiDg  about  700,000  bushels,  also  had  its  iDfluence  in 
favor  of  the  market.  To-day  the  market  was  slightly  easier 
for  futures.  The  spot  market  was  moderately  active  and 
firmer.  The  sales  for  export  here  and  at  ontports  amounted 
to  about  200,000  bushels. 

OATLT  ou>8nxo  Piuosa  OP  HO.  z  wrzED  ootM  HI  NB^ET  vor«F 


eat. 

OxAh  corn  t.  o.  b ....    68 

Deo  delivery  In  elev 51% 

May  dellverey  in  elev ftO^a 

DAII.T  OMMXHQ  PKIOBB  OT  (fO. 

gat. 

Oot.  delivery  m  elev 44*8 

DfO.  rteiiverv  in  elev 44% 

May  delivery  in  elev 4414 

Oits  for  future  delivery  at 


Jfon.  tucM.  Wed.  Thuri.  pn. 

52  b2^  6239  5318  53>« 

5078  5138  61%  6214  52 

49^  49^6  50  503a  50^ 
3  Mizao  OOSH  IM  OHK  AOO. 

Ston.  Tuei.  Wd,  Tiiur$.  ]''■* 

44  44I4  4458  45l«  44'^8 

4438  44%  451«  4^»8  4:^\i 

44  44^  44:%  4408  4414 

the  Western  market  have  beea 
moderately  active,  and  during  the  latter  part  of  the  week 
there  was  a  moderate  advance  in  prices.  Reports  from  the 
interior  of  light  country  offrsrings,  foreshadowing  a  smaller 
crop  movement  and  sympathy  with  the  advance  in  values  of 
other  grains,  were  the  strengtheniug  factors.  The  local  spot 
market  has  been  moderately  active  and  firmer.  To-day  the 
market  was  firmer  on  continued  light  country  offerings. 
The  spot  market  was  firm. 

DAILT  OLOSIHe  PBIOM  OV  OAT8  TM   NB'VT  TORK. 

»ai.       JfoH.    Tue*.      Wed.    TAurt.       J»ri 

Po.  X  mixed  in  elev 41*9      40t«      41  41  41>fl      41i« 

■o.  S  white  lo  elev 42  41  4II4       41>fl       42  4219 

DA.ILT  oLoama  psiORe  op  tio.  2  kixbd  oats  in  cbicaoo. 

Bat.     Mon,     luei.      Wed.     tAvt.       v«  . 

Oct.  delivery  In  elev 35%       SftHe       35%       86  36%       Se'g 

Dec.  d»«llvery  In  elev 3£%       3'>%       S^'g       86ie       SS-*       367g 

May  deUvery  In  elev 3658       3658       SS^a       367e       371,       371, 


nne.. 


■  »■•■!  w 


Inperflne.  ^^  ^^ 
•xtra.  No.  S. . .,« 
«rtr«,No.l....^ 

9tiralghts...„«.... 
Patent,  sprtaig....  4  60 


.92  90 

2  95 

3  10 
3  25 
8  60 
8  80 


«2  95 
93  10 
«3  20 
*!>3  40 
«4  15 
•  4  75 
Oft  35 


CLOOB. 


Patent,  winter. ...f 4  15  «5  35 

Olty  mills,  patent.    4  6U  «5  25 

Rye fioar.Baperflne  3  25  ns  60 
Bnokwheat  floar..      Nominal 
Corn  meal— 

Weetern.eto......  3  15  <»3  20 

Brandywlne. .._  8  20  93  25 


(Wheat  flooptn  B»ofea  sells  at  prloes  below  those  lor  barrels.) 


Vheat,  per  bash.— 

H.Dul..Nj  1 

BT'thern  Dul.,  Mo.l 
Red  mntez.  No.  S 
Horf  n  Dal.  No.  8. 

■ats— Mlx'd.p.bnsh. 

White .«... 

No.  8  mixed 

No.  8  white... .—^ 


OBAIH. 


0.       0. 
f.o.  b92% 
f.o.  b.9038 

f.O.  b.8338 

f.o.  l).8«% 
40i«»43ifl 
42  946 
4l>4e421« 
42ifl»43ifl 


Corn,  per  bnsh.—  e.         e. 

Western  mixed 68    f>&4is 


No.  2  mixed. .,..^ 

No.  8  yellow 

No.  8  white ^ 

Bye,  per  bush 

W( 


f.o.  b.ftSia 
f.  o.  b.65 
f.o.  b.53>« 

.«5hJ4»59 


e8tern..„„. 

State  and  Jersey. .....67  o58i« 

Barley— West J56  «64 

Feedlne .....43  e51 

Exports  of  (i^raln  and  Flour  from  Pacifle  Porta.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Oct.  8,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  to  the  United  Kin  dom, 
17,000  bush,  of  wheat  on  ihe  2d,  11,000  bnah.  on  the  8d,  15,- 
000  bush  on  the  5th.  and  79,0  )0  bush  on  the  6th.  From 
Portland,  Oct.  2.  to  United  Kingdom,  32,000  bush,  of  wheat. 
Combining  these  figures  with  tnose  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  t,  1903,  comparison  being 
made  with  the  corresponding  period  of  19J2. 


Alports 
from— 

San  Fran. 

Paget  8'd. 

Portland.. 


Flour, 
bbls. 

270,388 

8ia,i47 

119,120 


Wheal, 
bush. 
364.656 
8ft, 147 
313.272 


Oorn, 
bu$h. 

"i'h'99 


Oats,      Barley,  Bye> 

bush.        b^ish.  bush. 

297  1,465,879  363 

3,134       33,595   


4,ft99  3,4^1  1,499.474  363 

4,655     506,000  4,500,000  105,000 


Total....    602.655        763,075 
Tot.  1902.    800,000    S.lOv^.OJO 

Government  Weekly  Grain  Report— i[;,a«t  Report  of 
S(ason. — Mr.  James  Berry,  Chief  of  the  Climate  and  Crop 
Division  of  the  U.  S.  Weather  Bureau,  made  public  on  Tues- 
day the  telegraphic  reports  on  the  grain  crops  in  the  vari- 
ous States  for  the  week  ending  Oct.  5  as  follows  : 

Corn— On  the  whole  the  corn  orop  has  experienced  another  very  fa- 
vorable Week.  althouKh  the  more  nonheriy  portloas,  in  which  rains 
have  retardea  matarlug  and  oattlng,  would  have  done  better  with  leas 
motstare.  In  Iowa  lu  to  15  per  cent  of  the  area  planted  Is  still  ex- 
posed In  some  measure  to  damage  by  heavy  frost,  but  another  week  of 
warm,  dry  weather  would  rloea  most  of  the  belated  crop.  In  Ne- 
br-ipha,  Kansas.  odUsourl,  Michigan  and  Wisoonsla  about  10  per  cent 
of  the  crop  Is  still  exposed  to  Injury  from  rro<*t;  la  ladlaati  aud  6oath- 
ern  ihlo  about  5  per  cent  and  In  Northern  Ohio  from  5  to  25  per  cent, 
except  In  tho  extreme  northeast  portion,  where  from  one-half  to  three- 
fourths  or  more  is  still  green.  In  Wlsjonnln,  Mlnuesota  aad  South 
Jakota  from  10  to  40  per  cent  has  already  bean  luj  ared  to  a  greater  or 
lest*  extent. 

Spring  Wheat— Rains  have  retarded  threshing  of  spring  wheat  in 
Minnesota  and  the  Dakotaa  and  caused  further  inj  ary  to  grain  in  shook 
lu  Soath  Dakota. 

The  movement  of  breadstuff  s  to  market  as  Indicated  In  the 
itatements  below  is  prepared  by  us  from  figures  collected 
iy  the  New  York  Produce  Exchange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  3, 
tad  slnoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


Receipt*  at— 

Fiour. 

Wheat. 

Corn. 

OaU. 

Barley. 
Buth-tSlbt 

live. 

B»J».lMfl«>» 

Bu»h.80  Ib< 

BuMk.saibs 

Busk.32  lb$ 

Bu.5e  Iht. 

Chicago 

168,9i« 

479,825 

3.180,300 

1,483,800 

932,068 

76,960 

Milwaukee . . 

59,700 

S90.870 

16,650 

189,800 

873.800 

19.600 

Dalath 

155,000 

1,834,001 

134.607 

488,743 

61.824 

Minueapolis. 

2,593,000 

57,050 

988,220 

771,700 

62,820 

Toledo 

93.500 

179,000 

124.'^00 

2,300 

8,400 

Detroit 

8  630 

40,393 

59.937 

164.726 

» .         * ■ •• 

Cleveland  . . . 

11,476 

5,5Sa 

102,433 

e8.6'19 

•  • •  ■  ••« 

St.  Louis.... 

69.120 

607,878 

840,000 

399,100 

65.000 

27.900 

Peoria 

11,700 

5,800 

843,000 

205.000 

42,300 

8,200 

Kansas  City. 

1,217,800 

315,200 

142,800 

Totwk.  1903 

4a-',624 

7,«(!7,959 

4.H25,470 

3,931,022,      3,176.001 

239,r94 

Samewk.'ca. 

481,118 

8,668.652 

1,762,843 

3,351,744      2,551.657 

858,778 

Same  wk. '01. 

630.423 

8,623,191 

3,568.396 

3.133,544      1,669,195 

290,479 

Since  Aug.  1. 

1903 

3.328,733 

43,205,959 

36.699,928 

31,892,310    12,856,207 

1,490.181 

1902 

4,325,56  ^ 
4  424.739 

75,C3 1,806 
75,915.081 

16,610  628 
29.712  241 

46.502,311     10.378.091 

2,862,268 

1901 

37,690.118 

11.015,T35 

9.4B0.88e 

i'he  reoelpts  of  fiour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  3, 1808,  loUow: 


H«w7ork 

B)iton 

PiUsdelpkii.,... 

•<titlmor«. 

(Uhmond 

*aw  Orieani*.. 
lavport  Newt.. 

UlTviton 

P  iriiand.  Ma.... 
iiobiie 


kbU. 

148,  S3l 
40,3'5 
31,H»3 
77,.-89 

liiS.bM 

fc,4i-7 

12,409 

88,744 


2,8S3 
260 


hntk. 

477.''76 
40,706 

68.>i,665 
47,565 
66,4  11 
HI. 530 

£30.000 

60«,306 
42,000 


Otrn, 

615,160 
.'<0,8  3 
3t1.'i4 
831,677 
806,  n4 
3«7-;4 
lO.UOO 

ieV.iMO 

48,<l00 


0«(l, 

639.900 
14i',29H 
44,167 
71.728 
46,  95 
45.088 
V!i,2„0 


29,000 


kuik 

es.850 
9,-95 

12,0j0 


BDt, 

07li 
7S0 


19,842 
8,102 


1,000 
29,000 


Total   week 485.882    2,057,^68  1.679.763    1,042,140          8^^,011      e4,fl6(> 

Wefc  IPQg  .       477.660    3.200.20a  458  181    1,123  U93         41640    £40  668 

•  KecelptB  do  not  Include  xrain  passing  through  New  Orleans  for  foreign 
ports  on  tbrouuh  bills  of  ladiuu. 

i'ocai  reueipis  at  ports  from  Jan.  1  to  Oct,  3  compare  as 
(oUows  for  four  years: 

OtCtXmt  Ot—                                1803.  1908.                   1901.                     1800. 

flour";..... bhli.  16,771.888  15,818,650         16,820,398         16,t08  3;6 

«yilMt bash.  7S07n,'i08  99.480,778        126,6»7.I9l          76,878.978 

;orn  "       79.'22279l  13,478,800          t6.lH',.ll3        W5,J   9,634 

j,ti  ■'        4u.''3'ii69  89,041,0a          5W,t0(5i8          61,870,764 

ll^laV                  ......       '•           2,696,4  11  1.6^2.716             a  rt32.401            8.2li2,421 

tyS.    ..■*.'.'.."  .......       "          8.484.251  3,.98  911            3,ll4,238            2.171.861 


Total  Kraln. 


800,710,304       166,938,280       869,069.506        884,240,968 


oo-f.  i»,  i9or». 


THE  CHRONICLE. 


ftHT 


Tlie  diiiorta  Croia  cue  aeveral  seaboard  ports  for  the  week 
•nding  0«t;.  3  IQOS,  are  shown  in  the  annexed  statoment; 


Jisyorti  /r«m     >'Mtk. 


Haw  York 

Boston 

rort.aad.  Ma. 
rkUad«:phl». 
Baltimora 
Haw  Or  aAns 
■awi'ri  New8 
Montraau. 
9«lTuton. 
Mobtla..  . 


"16,000 
10  Ml^ 

64H,9Bi 
l.lOl.uuO 


Cam, 

Hulk 

OSa  8H3 
44.0.'<6 
«S.'  03 

If  6.«as 

16,86a 

i3(.070 
31.8^4 


hhU 

1S4.92S 

fl,ai56 

8  MS3 

14.03» 

f4.o^a 

SP.ltl 
88.744 
81,43  • 
41.N47 
iJUO 


Oatt. 
hulk. 
80,»OS 
80a 
20,000 

80 
169 


8.178 
'20,000 


Pft, 
Xnik 

12,300 


750 

■4^828     "I'.oib  ■■7,031 


huih. 


88,609 


81,11)0 
13.W5 


82,603 
S5.7a7 


Total  waak.  2.107.P31  1.3  ^S.«37      423.151      163.404        32.918 
B»Batlmil'OS..».5at.6V7      ISOOOU      80d.9>4      45>i,863      31^.701 

The  dedttuticioa  of  these  exports  tor  the  weak  and  since 

July  1,  1903,  is  as  below: 

-  Wlxtat. , 

Wtek     S<n«a  July 

Oet.S        1,  IHOS. 

bu>fk.  biMh. 

1.SM.-85     15,7a4,'<'<2 

3/8.6  it 


/lour. 
Wnk    Sine*  Jnlv 
Oct.  3.     1,1003. 
bbla. 
8.745,1P6 
611,445 


Mv^orti  for 
m**k  *n4  Hkc< 

July  1  to—  boi*. 

Qnltad  KingdoB  87h,:)io 

Oontlnant Si,<j8w 

a.  *  0.  Amarioa.  ld,6<b       8^4,3J5 

Wail  India* 48.ii5       SS^hhl 

■  r.N.Am   Colo'l  8  464           3^647 

OUar  «oantrlai__8NOl7 174.310 

Total 42».164     4.189.83S 

ToUl  te01-09....  bOS.t^Ok     4.3^6,076 


Corn, 

^*«h    Sin$t  Jmi 


1,«18 


7,4»7.6i8 
6.086 


140.168 


3,1«7,031 
>.661,6t)7 


88.353.634 
44,7  9  4US 


Oct.  8. 

49'1.100 
581,0  5 

18110 
3j.Od7 

euo 

101,856 

l,«05,4aT 
15j  OjO 


1,  19P3 

bu'i 

6,4  0.468 

7,«6l.Hlu 

04. Had 

3S0,5'0 

53.308 

638,630 


U,a4-).8S6 
070.611 

The  visible  supply  of  gram,  compriising  the  stocks  in 
granary  at  the  principal  points  of  accamuianion  at  lake  and 
•eaboard  porta,  Oct:.  3,  1908,  wat  as  follows: 


imtartai—  kittk. 

MwTork 468010 

Do      afloat 88.000 

■oaton ^.     188.. .0 

PkUaaalpbia S08,JOO 

Balttmora 8»9.  <00 

Maw  Oriaaoi..^..,.*.     786  oio 

ftaiTaatoo  1,864  000 

Montraal ,^,       74, jou 

Voronto 

B«aalo 484,000 

Do      afloat. 

ffOladO 471,000 

Do      afloat 

Mtrolt 65  006 

Do      afloat ■••. 

OMaaso 2.716.000 

Do      afloat — 

MUwankaa 118,000 

Oo       •float 

rUWai'm*  Pt.Artll'T      687,000 
»«lntk 1.018,000 

Do       afloat 

MUuaapolu 8.506.000 

at.  LOBll 8.314.a0« 

Do      afloat....... 

KaniaiClty I.OSS.OOO 

PaorU v.v  ••• 

IndlanaDOHi 645,ioo 

OnMiiiiuipplRiTar.  ■^■■■^ 

OBLakat l.S"'"S2 

Oaaanaiaodrtvar.  .  Zii.mo 


0#r». 

295  000 

36.000 

7.000 

145,000 

46i.00U 

42  o^r. 

181,000 
60  0U0 


kusfc. 
614  000 
44  ^OP 

75,000 

e4,,«,o 

177.000 


103,000 
487.000 


036.800 


638,000       1,410.  )0a 


231.000 


168,000 

2,OS4,006 

88.000 


1.000 

■  i6,b'(i6 

08,000 

ii3."d6^o 

5t,900 
65,000 

473.000 


1,003,009 

i6i',6'o^d 


880.006 

716  6ah 

61,000 

27,000 

413  >uU 

16.   Ofi 


9.900 


47,000 


8,000 
'24,006 

■io.o'o'o 

53.030 

i47,b'o'6 


tierl* 
25,00( 


1,000 


ii,no( 

273.001 
'  80,000 
"8,000 


6.CC0         431,000 


115.000      1,163.001 


Total  Oat.  3  1R08. 
Total  Sapt.  86,  1W03. 
Total  Oct.  4.  100'.. 
Total  OoU  5  1001. 
l<ota<  Oat.    6  1000. 


10,48^.000 
17.2W,000 
2  ,6^4,000 
37.4  4.000 
66.401,000 


0,090,000 
t*,34rt.i)ii0 
3,075,000 
14,0  W,000 
7,887,000 


292  000 
272  1100 

0.453.000 
6,156,1100 
8,H44  000 
8,2S-).000 
19.0^8,000 


68  oec 

81,000 


83  000 
2.000 

"39.00b 
0,000 


662.00 

1,000 


l,dO0 


6P7.000 
70.000 


88»,010 

777,000 

1,164,000 

1,8  10.000 

03>.0<i0 


8,3*7,000 
2.65 -.OiO 
2,717.000 
l.e9t,000 
1,02(1.00  0 


THE     DRY    GOODS     TRADE. 

New  York,  Friday,  P.  M.,  Oct.  9,  1903. 

There  is  no  indication  so  far  of  any  material  cbange  in 
general  market  conditions.  Tbe  lower  price  of  cotton  has  not 
brought  it  down  to  a  practical  basis,  viewed  from  the  manu- 
facturers' standpoint ;  hence  there  is  no  more  pressure  oa 
their  part  to  sell  than  before,  •  or  any  pronounc-d  disposition 
on  the  part  of  those  whose  mills  are  idle  to  resume  produc- 
tion. Bayers  still  ignore  the  disparity  between  the  price  of 
raw  material  and  of  goods,  and  show  no  anxiety  to  do  more 
than  keep  abreast  of  requirements  as  they  accrue,  iJader 
such  a  condition  no  marked  movement  in  prices  can  be 
looked  for.  An  easier  toae  and  some  irregularity  in  prices 
in  certain  lines  of  heavy  cotton  goods  were  notel  last  wdeK. 
There  has  been  no  further  development  this  week.  The 
cotton  goods  referred  to  are  almost  entirely  those  which  have 
been  affected  by  the  prolonged  inactivity  on  the  p*rt  of 
buyers  for  China,  and  of  which  there  are  stocks  oa  hand  in 
several  quarters,  despite  the  cut-down  in  output.  Reports 
from  distributing  centres  show  a  falling  off  in  business  done 
by  jobbers,  but  at  this  time  of  the  year  such  reports  are 
always  expected.  The  most  notable  event  of  the  week  was 
an  auction  sale  of  piece  silks,  the  fourth  held  wirhin  the  past 
two  months,  and  the  largest.  It  included  some  13,000  pieces, 
staples  and  fancies.  There  was  great  irregularity  in  the 
prices  securtd,  but  the  average  was  decidedly  low  as  com- 
pared with  current  market  quotations. 

Woolen  Goods  — Sellers  of  men's-wear  woolen  and  worsted 
fabrics  who  have  been  looking  for  the  development  of  the 
supplementary  demand  for  light  weights  fiad  no  comfort  in 
this  week's  business.  The  orders  comiog  forward  have 
again  been  restricted  in  number  and  limited  in  volume. 
Buyers  are  more  anxious  to  secure  sample  prices  on  their 
existing  orders  than  to  increase  their  purchases.  This  ap- 
plies to  both  woolens  and  worsteds.  As  the  former  is  in 
miny  instances  well  sold  ahead,  tellers  ar«  in  a  positloo  to 
wait,  but  it  is  otherwise  with  worsteds.  The  unsatisfactory 
condition  of  the  latter  has  been  referred  to  in  previous  re 
ports,  and  it  appears  to  be  growing  worse  rather  than  mend- 
ing, and  there  are  further  reports  of  mills  shutting  down 
from  lack  of  business.  Sales  of  overcoatings  cootinne  be- 
low the  average,  and  the  position  of  tae  overcoaungs  mar- 
ket is  also  unsatisfactory.  Only  a  quiet  demand  is  reported 
for  cloakings.  The  woolen  and  worsted  dr^'S^-goods  market 
contlDUss  to  compare  favorably  with  that  for  men's-wear 
fabrics,  fully  an  average  amount  of  business  having  been 
secured  up  to  date  at  a  better  range  of  prices  than  last 
seaaon. 


DOMK3TI0  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  5  were  3,105 
packages,  valued  at  1133.049,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


N»W  YOBK  TO  OOT.  6. 


Great  BrltAlu.. 
Other  Baropeikn. 
Ohlna......  .....>. ... 

India. <...........  r 

Arabia.  ...„  ....... 

t,Irloa ^, 

Weatlndlea....... 

Mezloo — 

Oentral  America. 
Koatb  Amerloa... 
otherOoantiSee. 


190S. 


Total. 


ITec^k   gineeJan.l 


23 


700 

6 

598 

53 

202 

492 

81 

2,105 


1,609 

1,11)0 

112.SH3 

ll.tilO 

31,925 

8  066 
22.303 

2,868 

9  172 
45,942 

7,»d0 

254,308 


190S. 


Week. 

^knoa/an.  1 

67 

1,636 

58 

968 

92,270 

340 

17,884 

16.236 

li 

8  072 

688 

18.461 

34 

1.776 

76 

7,842 

1,034 

40,282 

5a3 

10,908 

2.860 

216.815 

The  value  of  these  New  7ork  exports  since  Jan.  1  to  date 
has  been  $11,473,149  in  1903,  against  $10,063,771  In  1902. 

Neither  converters  nor  jobbers  are  placing  orders  for  heavy 
brown  cottons  in  other  than  small  lots,  and  sales  for  export 
have  been  coofiaed  to  small  qaantities  also.  Prioesconrlaue 
irregular  but  not  more  so  than  a  week  ago.  Some  makes  of 
light-weight  sheetings  are  sMghtly  easier.  The  market  for 
ducbs  and  brown  osnaburgs  Is  dull  and  unchanged.  Small 
stocks  on  hand  tend  to  keep  bleached  cottons  steady  in  face 
of  slow  buying  in  medium  and  fine  grades.  L)w  grades  are 
irregular.  Wide  sheetings,  sheets  and  pillow-cases  are  sold 
ahead  and  quite  firm,  but  current  demand  is  light.  Cotton 
flannels  and  blankets  are  In  light  request  also  at  previous 
prijes.  The  demand  for  denims  is  iniiffarent,  and  walle 
leading  makes  are  steady,  there  is  an  easy  tendency  other- 
wise. Tickings  are  well  situated  and  firm,  la  other  coarse, 
colored  cottons  business  is  quiet  without  notlcsable  chaage 
in  prices.  Kid-fiaished  camorics  are  dull  and  unchanged. 
There  has  been  no  demand  of  any  moment  for  printed  cali- 
coes nor  any  change  in  the  tone  of  the  market,  light  stocks 
keeping  prices  up.  The  demand  for  ginghams  is  greater 
than  the  supply;  both  staples  and  fancies  are  soarce  and  firm. 
The  print  cloth  market  has  been  inactive  without  change  in 
»he  price  of  regulars,  but  somewhat  easier  outside  of  Fall 
River  for  odd  goods. 

FoREiON  Dry  Goods  —The  demand  for  imported  dress 
goods  has  ruled  qaieter  this  week  but  prices  are  well  main- 
tained. Silks  are  in  quiet  request  only  and  barely  steady  in 
prices.  Ribbons  are  dull  and  irregular.  Linens  sell  in  m id- 
derate  quantities  at  full  prices.  Burlaps  are  steady  with  a 
quiet  busiaesSi 

Importatioas  and  Warehouse  W^itltdraivala  ot  Dry  Good* 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  8,  1903,  and  since 
January  1, 1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Ai^^«s.4>.     /i**^      ^  I'T'v     "T^>T-«TS  ji '«-«>T'>*jt"T-*»'*'  '      Oiving  to  the  crov^ded  coiidt*loQ  of  our  columuB,  we 
State    /ITJD     OITY     DEf;1^TMEWT,j„,  ,,1,11^  to  omit  m,  weak  the  cstomarr  table 

showing  the  moath's  bond  sales  In  detail.     It  will  be 


OUB  STATE  AND  CITY  SUPPLEMENT 
OR  SECTION. 

With  this  number  of  the  Ohroxicle  the  regular 
semi-annual  Issue  of  the  State  an"d  City  Supple 
MEiTT  la  mailed  to  all  our  subscribers.  Tne  appear- 
ance of  the  Supplement  has  been  altered  consider- 
ably from  that  of  previous  issues  to  conform  to  a 
new  ruling  of  the  Post  Office  Department.  For  rea 
sons  explained  on  page  1001  of  the  State  and  City 
Section,  the  Supplement  after  the  present  year  will 
be  iesued  in  May  and  November  instead  of  April  and 
October. 


MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

The  aggregate  of  municipal  bonds  sold  during  Sep- 
tember reached  110,226,787.  This  compares  with 
$7,897,166,  the  August  19u3  total,  and  with  $9,179,- 
664,  that  for  Septembfr  1902.  The  average  for  Sep 
tember  of  the  previous  eleven  years  is  $7,614,878. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  September 
1903  were  182  and  226,  respectively.  This  contrasts 
with  191  ard  241  for  August  1903  acd  with  168  and 
197  for  September  1902. 

The  market  has  been  quiet  and  featureless.  Out- 
side of  New  York  City's  sinking  fund  takings,  no  very 
large  diEpcsaJs  took  place.  Among  the  more  import- 
ant sales  may  be  mentioned  the  following:  State 
of  Minnesota,  $300,000  3  per-cent  certiflcates  of  in 
debtedcees  sold  to  the  State  Board  of  Investment  at 
par;  Omaha,  Neb.,  $484,000  4^  per-cent  refunding 
bonds,  taken  by  W.  R.  Todd  &  Co.,  Cincinnati,  at 
101  26;  Troy,  N.  Y.,  1355,000  4-per-cent  water  bonds, 
placed  part  with  the  Albany  Savings  Bank  and  part 
with  Blcdget,  Merrltt  &  Co.,  of  Boston;  Scranton 
(Pa)  School  District,  1260,000  4-per-cent  bonds,  dis- 
posed of  at  100'73  to  E.  D,  Shepard  &  Co.,  New  York 
City;  Wakefield,  Mass.,  $235,000  4per-cent  water 
boLds,  taken  at  1C3-089  by  Merrill,  Oldham  &  Co.  of 
Boston. 

As  has  been  the  case  for  several  months  past,  mary 
unsucceseful  attempts  were  made  to  float  bonds.  In 
this  respect  the  city  of  Cleveland  wa3  the  worst  suf- 
ferer. This  city  offered  during  September  over  one 
million  dollars  of  bonds,  carrying  4-per-oent  interest, 
but  did  not  secure  any  satisfactory  bids.  We  give 
below  a  list  of  those  places  which  have  officially  re- 
ported failure  to  dispose  of  their  bonds.  In  Septem- 
ber they  numbered  48.  In  August  our  list  comprised 
69  unsucceesful  offerings;  in  July  67,  In  June  55  and 
in  May  36. 

BONDS  FOE  WHICH  NO  BIDS  RKCEIVKD  OE  BIDS  BEJECTED. 


given  next  week. 


Jut. 

Akron.  Ohio ♦ 

Alexaudri  ,  lia 5 

ArllDKton  (Texas)  School.4 

Buffalo,  N.  Y ||^ 

Cbarlerol.Pa ...4 

ChaseClt..  Va 6 

CiarksTille.  Va U 

ClfVeland,  OdIo  4 

Columbiiv,  Or.lo 4 

ColuiubDS  Gruve,  Ohio 4 

Concord.  N.U 35< 

D^lla<,  Ore       6 

Darke  Co..  Ohio 6 

Dezier,  MIcli        ...  .4 

East  WHyDesburg,  Pa 6 

Kioa,  Ala       6 

oeofKeiown,  8  C    i% 

0^o'|fet^'Wn,  'I'ex  1 

Hit'hUnd  Co.,  Ohio 0 

Ulll«boroCo    Fla 4 

UotctkiBH.C'ol'i   0 

H>c)e  Pork. Ohio 6 

lodUnapul  h,  lud SK 

KiiJBtoQ.  a.  C 4 


Artwunt  I 

28.0UO 
1&,')00 
ZtJI.tOO 
♦■12.207 
3.-..0UO 
20.(KiO 
lO.UUO 

ti,oia,o(io 

280.000 

«3,l!!0 

U,60U 

60,000 

6«,f00 

8,»li) 

8,C00 

15  010 

76,000 

».00l 

?.6<j0 

•:!20,0.iO 

ai.ooo 

♦4'>.roo 
loo.ooo 


Int.  Amorint. 

I>a  Crofige   WIb 4  $16,0ci0 

Lakeland,  Fla  «  So.OuO 

Lawrenceburg,  Ky 6  20,0- o 

.Meridian,  Mias 4  ISO.OtO 

Niles.  Onio        t%  lO.OOu 

OneoQia  (8   D.)  School....6  2,000 

Pasadena,  (,'al 4  SO.OOO 

Paul  s  VallHy.  lnJ.Ter....6  Ih.ooo 

•  loiieer  Iriig  Uist..  Ida...6  •12,600 

Port  of  Portland,  Ore 4  •14o,oOO 

Kahway,  N  J 4  3'>,00.J 

St.  Berui-.n)  Parish.  La. ...6  MO.oOD 

Santa  Barbara,  Cal 4J<  50,000 

.Si.iitilon,  .Minn b  6,600 

Seattle  (Wash.) School  ..  —  ♦300,000 

Selma,  Ala       4  26,0i  0 

Sberaden  School,  Pa          4  ."io.uOO 

Stockton.  Cal          *  160,000 

Turlock  Irrig.  DIsU,  Cal...O  2u,5i  0 

Tufte,  MIna  6  23,u0u 

'^'"'«^«- ob'o 1*K  mWoo 

Warren,  Pa 4  2o,0OO 

White  Plains,  N.  Y....        4  9.000 

WiuoHboro,  Tex •  IS.OOU 


•  Kepreaenta  the  nnaold  portion  of  Ihsub, 

♦  S-  Id  »eu.'  00  later  in  month  to  local  pension  fund. 
t  Bold  later  in  month  to  sinking  fund  aa  <8. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
caent  for  the  period  from  July  4,  1903,  to  Sept.  86,  1903,  in- 
olusive,  was  published  in  the  Chronicle  of  Oct.  3,  1903, 
pages  854,  865  and  856. 

News   Items. 

Alabama. — State  Legislature  Adjourns. — The  State  Legis  - 
latnre  adjourned  Oct.  3,  1903. 

Chicago,  lit. —  -iuit  to  Determine  Legality  of  Bonds.— Suit 
was  filed  in  ihti  Circait  Coarc  on  Oct.  6  by  Charles  A.  Stone 
to  enjoin  the  city  of  Chicago  from  issaiag  §4,000,00)  judg* 
ment  bonds.  Mr.  Stone  contends  that  the  proposed  issae  is 
void  for  several  reasons,  among  which  may  be  mentioned  the 
following  : 

The  vote  upon  the  (laeatlon  wap  void  beoaose  notice  of  tke  sabmlB- 
Blon  of  the  qiieBtlon  to  the  voters  was  publtaUed  twloe  only,  aad  lu 
one  week,  wliiie  the  law  requires  that  a  notice  ehall  be  pabilshed  for 
three  sucoeefeive  weeka. 

i'he  ballots  Issued  i»t  the  eleotlon  for  voting  npon  tbta  question  were 
cot  drawn  in  oonfoiinlty  with  Section  3  ot  the  Act  of  Fob.  13, 1865,  as 
amended. 

The  existing  Indebtedness  of  the  city,  not  Inoladiag  the  Indebted- 
ness evidenced  by  the  outstanding  Jadgiueuts,  largely  exceeds  5  per 
Cent  of  the  aeseesed  vaiueol  taxable  property,  ana  the  Issaanoe  of 
the  bonds  woDld  be  an  attempt  to  create  au  Indt-btedneas  against  the 
city  beyond  Us  power  and  In  violation  of  the  provlslous  of  the  State 
Oonstltatlon. 

Ab  stated  in  the  Chroniolk  Sept.  12  this  suit  is  brought  in 
order  to  remove  all  ooubts  as  to  the  legality  of  these  bonds, 
which  have  already  been  offered  for  sale  several  times  with- 
out success. 

Cinrlnnati,  Ohio.—VillaQes  Annexed, — The  villages  of 
Bond  Hill,  £van8ton,  Hjde  Park  and  Winton  Place  have  been 
annexed  to  the  City  of  Cincinnati.  Ordinances  to  this  end 
were  recently  passed  by  the  City  Council  of  Cincinnati  in 
accordance  with  the  vote  taken  at  the  election  held  last  April. 

DeoTer,  £o\».—New  Charter  Defeated.— By  a  vote  of  14,- 
458  for  to  21,611  againsr,  this  city  on  September  2i  defeated 
the  proposed  new  city  caarter,  mention  of  which  was  made 
in  the  Chronicle  August  39  and  August  22. 

LoaiSYiile,  iiy.— Purchase  of  Water  Stock, — Acoording  to 
local  papers,  the  Board  of  Sinking  Fand  Commissioners  has 
acquired  the  last  remaining  outstanding  share  of  the  stock 
of  the  Louisville  Water  Company.  The  entire  stock  is 
therefore  now  held  by  the  city  sinking  fund.  The  price  paid, 
says  the  Louisville  "Courier-Journal,"  was  |5U0— that  is, 
''llOOwith  accrued  interest,  which  amounted  to  jast  four 
times  the  par  value  of  the  stock." 

San  Francisco,  Cal.— "Dupimt  Street"  Bonds  Must  Be 
Paid.— Jadge  Beatty  in  the  United  Stat^  Circuit  Court  on 
Sept.  3  handed  down  a  decision  in  the  case  of  Alexander 
Swift  vs.  the  City  ana  County  of  San  Fra  Cisco,  holding 
that  the  boud holders  of  the  "Dupont  Street"  bonds  are  en- 
titled to  face  value  of  bonds  and  "interest  on  last  two 
coupons"  trom  the  owners  of  property  benefited.  Toe  case 
has  been  in  the  courts  for  some  years,  and  the  amount  of 
such  bonds  unpaid  is  $2!i5,000.  ' 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Ada,  Ind,  Ter. — Bonds  Not  Yet  Approved.— We  are  ad- 
vised by  8.  W.  Hill,  City  Recorder,  tnat  the  Secretary  of  the 
Interior  has  not  as  yet  approved  the  $30,U0U  water  and  $15,- 
OOU  school  5%  bonds  voted  on  August  8.  Approval,  however, 
is  expected  any  day.  The  city  has  no  debt  other  than  $1,800 
temporary  obl'gations.    The  asstssad  valuation  is  $539, uOO. 

Akrou,  Ohiu. — Bonds  Authorized. —Tiie  City  Council  on 
Aug.  8  passed  an  ordinance  providing  for  the  Issuance  of 
$35,&00  4%  refunding  bonds.  Denomination,  $1,000,  except 
one  bond  lor  $aOO.  Date,  Sept.  6,  1903.  Interest  semi-an- 
nually at  the  National  Park  Bank,  New  York  City.  Matn- 
riiy.fiO.OJO  in  ten  years  and  $15,800  in  eleven  years. 

On  the  same  day  an  ordinance  authorizing  the  issuance  of 
$6,50i)  43^^%  Ross  Ave,  assessment  bonds  also  passed  the  Coun- 
cil. Denomination,  |60ii,  except  one  bond  for  $500.  Interest 
semi-annual. 

Albaquerqae,  N.  Mex.— Bonds  Fofed.— This  town  on 
AugQSi  31  voted  to  issue  bonds  for  a  new  school  house. 

Alexandria  (Ind.)  !Schuol  Di»ir lei.— Warrants  Not  to  be 
Re-offertd  Onttt  Next  I'ear.— We  are  advised  that  the  $25,- 
OOU  b%  school  warrants  offered  but  not  sold  on  April  15  will 
not  be  re-offered  until  February  of  next  year.  Securities  were 
described  in  the  Chronicle  May  16. 

Allegan,  Mich.— iiorids  Dereafed,— By  a  vote  of  59  for  to 
870  against,  this  village  on  August  31  defeated  the  proposi- 
tion to  issue  $26,000  4)^*  electric  light-plant  bonds. 

Allegtieny  touutjr  (P.  0.  Piltsbargh),  Pa. -»ond«  Not 
Sold.— Ho  Dids  were  received  OctoDer  B  tor  the  $560,000  3%% 
20-30-year  (optional)  road  improvement  bonds  described  in 
V.  77,  p.  787.  .^ 

Ames  llowa)  Srhool  District.— Bonds  Not  Sold.— This 
district  has  been  offering  but  has  not  yet  placed  an  issue  of 
$12,500  631,  5-10  year  (optional)  school  bonds.^These  bonds, 
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we  are  advi(<ed,  have  been  turned  over  to  the  Story  County 
Back  of  Ames  for  negotiation. 

Audcrsun  Conntj,  Tenn.— Bonds  Voted. — This  county  on 
September  5  vo'ed  to  issue  $100,000  4«  7-30  year  (optional) 
road-improvemoDt  bonds.  Interest,  semiannual.  Diite  of 
sale  not  determined. 

Athens,  Ohio. -SondSa^e.- On  October  5  the  115,000  SiJ 
electiic-li^ht  bonds  deerribed  in  V.  77,  p,  787,  were  awarded 
to  E.  M.  Stanberry  of  McConnelsvlUe  at  102'04.  Following 
are  the  bids  : 


E.  M.  SUnbeiry,  MoCoim'e..|lN80fl  00 
F«der,  Holimitn  .«0u..  Ctn..    16,H4&00 

Spuier  ACo.,  Toledo 16.2iO  00 

Securit  J  -■'»».  Bank  ,  Athens.   15,225  00 
W.  K.  Toad  4  (.o..  Cilnoln 16,l^5  00 


N.  W.  Harris  A  Co.,  ChlcaRO.. 116,109  00 

<*.  A.  Kean,  ChioHuo 16.IMU0U 

New  iRf  Nat.  B'k.  Columbus.    ]6,ti]6  00 
K.  L.  Fuller  *  Co.  (less  *160 
cjmiulsslon) 15,00000 


Beauuiout,  Texas. — Bond  Imuhk. — We  are  advised  by  the 
City  Trrasurf  r  that  the  following  disposition  has  been  made 
of  the  $810,C00  bonds  mentioned  in  the  Ceironicle  June  13, 
Aug.  15  and  Aug  23,  1908: 

|75,oro  school  house  bonds  to  William  Weber,  contractor. 
40,o('U  CUT  hall  bonds  t<>  William  Weber,  com  motor. 
bS.OOO  pavliiB  bonds  to  Downey  &  Co.  of  Henumont. 
76,000  tewermje  Douds  to  Downey  A  (Jo.  o{  Beaumont. 
Si.uiO  fuudiOK  bonds  to  the  city  sinKlne  lunas. 

All  the  above  bonds  are  dated  Dec.  1,  1903,  and  mature  in 
forty  years,  subject  to  call  after  twenty  years.  Interest  4s, 
payat'le  semi-annually  at  the  Seaboard  National  Bfink,  New 
York  City,  or  at  the  ofBoe  of  the  City  Treasurer.  Bonds  are 
for  $1,(00  each. 

Bt-aver  Drtiu,  Wis.— Bond*  Foted.— This  city  on  September 
8  voted  to  issue  $45,000  bonds.  The  voce  was  651  for  to  114 
against  the  igsne. 

Belle  Foarche,  S.  Dak.— Bond  OjTerzng.— Proposals  will 
be  received  until  5  P.  M  ,  November  a,  by  the  City  Auditor, 
for  |7.0i'0  5%  gold  lunolng  bonds.  luterest  semi-annually  in 
Belle  Fourche     Maturity,  Nov.  2,  1913. 

Bloomiugtcn  School  Dibtrict  No.  Ill,  McLean  County, 
\\\.—tivi  d  Salt. — An  iesae  of  f4,50O  5%  school-house  bonds 
has  been  awarded  to  the  First  National  Banu  of  Bioomington 
at  102-222.     Denomination,   f5U0.     Date,   O  -.t.   1,  19o3.     Ma 
tnrlty  f.^OO  yearly  on  Oct.  1  trom  1908  to  1914,  inclusive. 

Boi.ham  School  District,  Fannin  Conuty,  Tei.— Bonds 
Not  Ytt  dokt  —The  |33  COO  A%  10-40  year  (optional)  school 
bonds  mentioned  in  the  Chronicle  Aug.  8  have  not  yet 
been  sold.  These  bonds,  we  are  adviswd,  are  still  for  sale 
but  the  district  officials  are  not  pushing  the  matter  at  this 
time  as  the  money  cannot  be  ustd  until  nexc  spring.  Those 
desitlng  information  on  the  subject  may  address  D.  W. 
Sweent-y,  Treasurer  of  the  School  Board. 

Boston,  Musi.— Temporary  Loans, — This  city  borrowed  on 
September  J 4  Irom  the  National  Shawmut  Bank  of  Boston 
$1,000,(.0')  at  a  interest;  also,  on  September  30,  $1,000,000 
from  the  Sinking  Fnnd  Commissioners  at  the  same  rate  ot 
interest.    Both  loans  will  mature  Nov.  2, 1903. 

Buffalo,  N.  ¥. — Temporary  Bond. — Tne  Mayor  and  City 
Comptroller  have  been  authorized  to  issue  »  work  bond  for 
$10,875  75,  carrying  d%  interest,  to  the  Erie  Railroad  Grade- 
Crossing  linking  Fund  as  an  investment.  Bond  is  dated 
Oct.  1,  lrf03,  and  will  mature  Oct.  1,  19u4. 

Canal  Dover,  OI>lo.— £fo»ct  date.— On  September  28  $10,000 
6%  534-year  (average)  paving  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cinciubati,  at  100  55. 

Canton  Township  School  District  (P.  0.  Washington), 
Pa.— Bona  Hule.—Oa  Octobers  the  §a,OjO  4.%  1-18-year  (serial) 
coupon  bonds'describfcd  in  V.  77,  p.  669,  were  awarded  to  S. 
A.  Kean  at  1(  2      Boiids  are  dated  Nov.  1,  1903. 

thampa'gn  Conuty,  Ohio.— Bond  Offering  —Proposals  will 
be  receiveu  until  3  p.  m.,  October  20,  oy  «.  B.  Grove,  County 
Auditor,  for  the  following  bonds  : 

»l.<».noo  b%  Concord  Township  Woodville  Road  bonds  of  $1,300  eaoh. 
2,a00  5%  Johnson  Township  Woodville  Road  bonds  o(  »ab0  each. 

Date  of  bonds,  Ojt.  1,  1903     Interest,  semi-annuAl. 

thici  pee,  SLti»».—£oT,dSale.—  0^  October  1  $i3,5"0  i%  10- 
year  gold  sewer  bonds  were  awarded  to  Blodget,  Merritt  & 
Co.,  Botton,  at  101'78.    Following  are  the  bids : 

Merrill,  Oldham  &  Co.,  Boston.. 101-879 
Jose.  Parker  (&  Co    Boston.     ..  10107 
Lonng,  Tolman  dc  Tupper,  Bost.lOU'iei 

Chincoli,  Mt>nt.— Bond  Offering,— M.  F.  Mareh,  Town 
Clerk,  will  stil  at  public  auction  at  2p  m.  October  26  $26,900 
6$  14-20  year  (optional)  coupon  water  bonds.  Dtiiiominatii  n, 
$100.  Date,  July  1,  1903.  Interest  semi-annually  at  the 
office  of  the  Town  Treasurer.  Certified  check  tor  |1,0(J0, 
payable  to  the  Town  Treasurer,  required, 

CiBcinnuti,  Uhio. — Bonds  Proj)o«ed.— Ordinances  were  in- 
troouced  recently  in  the  Cit  yCouucil  providing  tor  the  issu- 
ance 01  $250,000 street-improvement  bonds  and  |250,000  bonds 
to  pay  the  city's  proportion  of  the  cost  of  sewer  construction. 
Denomination,  $)00.  Date,  Nov.  1,  1903.  Interest,  d^%, 
Matority,  Nov.  1,  1923. 

Culunibn^,  Ohio.— Bonds  Authorized.— The  City  Council 
onSepiinaotr  21  authoiiztd  the  issuance  of  $7,000  4i8  work- 
house bonds.  Denomination,  |1,000.  Ddte,  not  later  than 
Nov.  1,  19u8.  Interest,  March  1  and  September  1  at  the 
office  of  the  City  Treasurer.  Maturity,  Sept.  1,  1933,  subject 
to  call  af  er  Sepf  1,  1913. 

Bonds  Autnorized.—  The  City  Council  on  September  28 
ps seed  an  ordinance  providing  for  the  submission  to  a  vote 
of  the  people.the  question  of  issuing  $1,200,000  sewer-disposal 
bonds. 

Btmd  So7e.— The  sinking  fund  has  taken  at  par  an  issue  of 
$50,000  4%  streat-interseclion  bonds,  dated  Sept.  28,  1903,  and 
maturing  Sept.  1,  1913. 

Bonds  Authorized.— The  City  Council  on  September  28 
pasetd  an  ordinance  providing  tor  the  issuance  ot  $45,000  i% 


Blodeet.  Merritt  &  Co.,  Boston. lOl'TS 

AdaujB  <s  CO.,  tJueton.. 101-41 

Esiaorook  i,  Co.,  Boston 101*33 


10  80  year  (optioual)  Scioto  River  dam  bonds.  Diuomtna- 
tiou,  $1,000.  Date,  Nov.  1,  1908.  Interest,  March  1  and 
September  1  fit  the  office  of  the  City  Treasurer. 

Contioental,  Patuain  Cooitty,  Ohio.— Bond  Sale.— Oa 
September  15  the  $7  0)0  n%  10-23-year  (serial)  judgment 
bonds  described  In  V.  77,  p.  659,  were  awarded  to  P.  8. 
BrigKB  &  Co.,  Cincinnati,  at  100"571. 

Corning,  Ohio.- Bortd  0#ering.— Proposals  wi*  be  re- 
ceived until  12  M.,  October  SiG,  by  David  Mason,  Village 
Clerk,  for  $7,000  6%  water- works  bonds.  Date,  Nov.  1,  19(18. 
Interest  semi-annually  at  office  of  Village  Treasurer.  Ma- 
turity, one  bond  yearly  on  September  1  from  1905  to  1914,  in- 
clusive, as  follows  :  $500  in  the  years  1905,  1900  and  1907; 
$700  in  the  years  1908,  1909,  1910,  1911  and  1912,  and  $l,0O0ln 
the  years  1918  and  1914.    Certified  check  for  $500  required. 

Cottonwood  Sihooi  District,  Siskiyon  Coanty,  lal.— 
Bond  6'ate.- On  October  1  $2,000  6*  bonds  of  this  district 
were  awarded  to  the  Bank  of  San  Mateo  County,  Redwood 
City,  at  104-50.  Denomination,  $200.  Date,  Oct.  1, 1903.  In- 
terest annually  on  October  1.  Maturity,  $200  yearly  on  Oct- 
ober 1  from  1904  to  1913,  Inclusive. 

CtJifton,  Pa.- Bond.s  Not  S^ld. — No  bids  were  received 
October  6  for  the  $50,000  i%  bonds  mentioned  in  the  Chron- 
icle August  22. 

Cucumoitga  SciiO'il  District,  San  Bernardino  Connty, 
Chi.  -  Bond  oate.— On  September  28  $2,500  6%  bonds  were 
awarded  to  the  Adams- Phillips  Co.iat  100*20.  Following  are 
the  bids : 

Adams-Phillips  Co.  IjOS  Aneo.ie,605  02  I  S.  A.|Kean,  ChtcaKO 'te  W)2  50 

•  No  check  enclosed— bid  rejected. 

Dadeville,  Ala.  -Buna  Offering. — Proposals  will  be  re- 
ceived uutil  12  M„  Oct.  15.  by  J.  H.  Lovelace,  City  Clerk,  for 
$10,000  5%  gold  elertric-light  bonds.  Authority,  election  held 
dept.  21,  19U3.  Denomination,  $100.  Date,  Oct.  15,  1»03. 
Interest  annually  or  semi-annually,  to  suit  purchaser.  Ma- 
tority, 30  years,  subject  to  call  $300  yearly  alter  fi ye  years. 
Total  debt,  including  this  issue,  $12,500.  Assessed  vakiation, 
$250,000.    Certified  check  for  $200  required. 

Dallas,  Texas. — Bonds  Proposed. — An  ordinance  has  been 
introduced  in  the  Citv  Council  providing  for  the  issuance  of 
$50,000  public-improvement  bonds. 

Dalles  City,  Wasco  Coanly,  Ore.— Bonds  Not  Sold.— No 
satisfactory  bids  were  received  Sept-mber  80  for  the  $50,000 
water  bonds  described  in  V.  77,  p.  724. 

Daytoi),  Ohio.— Bond  Oj^erinff.— Proposals  will  be  received 
until  12  M, ,  October  24,  by  Edward  Phillips,  City  Auditor, 
for  $220,000  4:%  bridge  bonds.  Denomination,  $1,000.  Date, 
Nov.  2,  1908  Interest  semi-annually  in  New  York  City. 
Maturity,  $10,000  yearly  on  November  2  from  1904  to  1925, 
inclusive.  Certified  check  on  a  national  bank  for  $5,000, 
payable  to  the  City  Auditor,  required. 

Dtlavan,  111.— Bond  8aie.—0a  October  6  $8,000  5^  water 
bonds  were  awarded  to  J.  W.  Craob  of  Dslavan  at  101 '275. 
Denomination,  $1,000.  Date,  Oct.  15,  1903.  Interest  annually 
on  April  1.  Maturity,  i^l,000  yearly  on  April  1  from  1905  to 
1910,  inclusive. 

Dimmtt  County,  Tex.— Bond.?  Registered.— Oa  September 
24  the  State  Comptroller  registerea  $1,900  3}4%  10  40  year 
(optional)  bridge- repair  bonds  bearing  date  Sept.  1,  1903. 

Dnrand,  Illich.— Bond  Election. — According  to  reports  this 
place  will  vote  on  the  question  of  issuing  $10,000  water  and 
light  bonds. 

Dyer,  Tenn.— Bond  Election  Proposed.— A  petition  is 
being  circulated  asking  the  Mayor  and  Board  o€  Alder- 
men to  cHil  -n  "lection  to  vote  on  the  question  of  issuing 
wfttGr^T^orbs  l!)Oxids 

Llba,  A.iu..—i^ouUS  Not  Yee-So/d.— The  $15,000  5%  gold  water 
bonds  offered  on  September  20  have  not  yet  been  sold.  Ne- 
gotiations are  now  pending,  and,  it  is  hoped,  the  bonds  will 
De  disposed  of  in  the  near  future.   See  V.  77,  pp.  852  and  537. 

EUisYille,  Miss.- So7id.s  l^o^ed.— Tais  city  on  September  1 
voted  to  is^sue  $20  000  6%  w^ter  bonds.  Securities  will  be 
dated  Jan.  1,  1904,  and  the  interest  will  be  payable  annually. 

Elmhnrst  (Cal.)  School  District.— Bonds  Defeased.— This 
district  on  September  8  voted  against  tae  latuaoce  of  I^^OOO 
school  bonds. 

Escanaba,  Mich.- Bond  O^ering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  October  19,  oy  H.  J.  Robertson,  City 
Clerk,  for  $20  000  5%  refunding, bonds.  Ddnomination,  $1,000. 
Date,  June  1,  1903.  Interest,  semi-annual.  Maturity,  $2,000 
yearly  on  Jnne  1  from  1904  to  1913,  inclusive.  Certified  check 
for  $200  required, 

Essex  t  ouuiy  (P.  0.  Newnrk),  N.  J.— One  Issue  Awarded. 
—The  $500,000  4.%  park  bonds,  bids  for  which  were  opened  on 
October  1,  were  awarded  to  the  National  Newark  Banking 
Co  at  103.  The  $400,000  4%  court-house  bonds  offered  on  the 
same  day  were  nor.  awarded.  For  list  of  bids  see  last  week's 
Chnonicle,  page  852, 

Find  lay,  Ohio.- Bond  Qferinsr.- Proposals  will  be  re- 
ceived until  12  M.,  Nov.  2,  by  William  Demland,  City  Aud- 
itor, for  $9,000  5%  refunding  sewer  bonds.  Denomination, 
$1,000.  Date,  Aug.  1,  1903.  Interest  semi-annaally  at  the 
office  of  the  City  Treasurer.  Maturity,  $3,000  on  August  1  of 
the  years  1904,  1905  and  1906.  Certified  check  on  a  Findlay 
bank  for  $600  required. 

Fisher  Coanty,  Texas.— Bonds  Not  Yet  Sold.— No  disposi- 
tion has  yet  beeu  made  of  the  $19,900  4*  10-40-year  (optional) 
bridge  bonds  offered  but  not  sold  on  July  1, 

Fort  Sct.tt,  Kan.— Bonds  Fbted. -This  city  on  September 
24  voted  to  issue  $150,000  bonds  for  the  purpose  of  purchas- 
ing the  water  system. 


41 


99% 


THE  CHRONICLE 


[Vol.  LXXTTf. 


J-0!>»t  n,  foik  Connty,  Minn. —  "iond  Offering  —Proposals 
will  be  received  until  8  P.  ll,.  Oct.  28.  by  W.  E,  Blaok. 
Village  Rt'coTder,  for  f4,000  6*  15  year  bonds  and  $4,000  6^ 
15-year  water  works  and  electri  -light  plant  enlarg^^^ment 
bonds.  InTtrest,  eemi-annnal.  Certified  check  for  5%  of 
bonds,  piyable  to  the  Village  Treaenr  >r,  required. 

Geoi  ge'own,  Tex.— Bona*  RegiBtertd,  -  School-house  bonds 
to  the  amount  of  $3,000  were  registered  by  the  State  Comp- 
troller on  October  1.  Interest,  4*.  Dat^e,  Aug.  10,  19 J3. 
Matnritv,  40  years;  optional  after  five  year?. 

Grefnbn'srJilV.  Y.)  Uaiou  Free  Si?hool  District  No.  4.— 
Bonds  ^ot  Ytt  Sold.— Weave  advised  that  the  $10  000  4%  school 
bonds  mentioned  in  the  Chronicle  Aagust  15  have  not  yet 
been  sold,  but  that  the  offi^iiala  expesc  to  offer  them  some 
time  this  fall. 

GBilford  Connty  (P.  0.  Greensboro).  N.  C— Bonds  Not 
Sold.— A\l  bids  received  Cit.  5  for  the  |50,000  H  highway- 
improvement  bonds  described  in  V.  77,  p.  788,  were  rej-^ctpid. 

Harbor  Spei  ImI  Sch<iol  Distrirt,  Ashtabnla  Conutr,  Ohio. 
—£ond  6'a/e—OQ  September  80  the  |30,(0i)  il4i  bonds  de- 
scribed in  V.  77,  p  628,  were  awarded  to  Rjdgers  &  Sons, 
Chagrin  Falls,  at  100"176  and  interest.  Following  are  the 
bide: 

Bcxteera  &  gi«D«.  Chagrin  FaUs.. $30,063  I  Feder,  Holzman  &  Co.  (tor  Ss).  .$30,000 
8.  A.  Kaau  (for  SHs) 30.U«0  I 

Bonds  m^tare  |1,000  each  eix  months  from  Oct.  1,  1904,  to 
April  1,  1919.  inclnsive. 
Hartford  (Coun  ),  Washington  School  District.— Bonds 

Not  Yet  Sold.  We  are  advised  that  no  dieposuion  has  as  yet 
been  ma^e  of  the  $2 1,000  4:%  35-year  bonds  offered  but  not 
sold  on  Jn'v  20.    For  description  of  bonds  see  V.  76,  p.  1421. 

Uartwickdowa)  Schoul  District-fiond  0/ertng.— Pro- 
posals will  Pe  received  at  any  time  f  r  |2,000  6%  bonds.  Ma- 
tnrity,  one  bond  of  |200  yearly,  eabject  to  call  at  any  inter- 
est-paying date. 

UaiDtiBgs  Sicbnol  District,  Adams  Coanty,  Neb.— Bonds 
i\oJ  y<!t  o<J  t.— The  $40,000  4)^«  10-20  year  (optional)  high- 
school  bonds  offered  bnt  not  sold  on  Jaly  25  h-ive  not  yet 
been  placed.  We  are  advised  that  the  board  has  let  the  con- 
tract for  the  new  building  for  $47,740,  but  as  the  district  has 
over  $24  000  in  cash  on  heind  and  no  debts,  the  sale  of  the 
bonds  will  not  become  necesfary  until  M>irch  of  next  year. 

JLnyiaW.— Facta  AhotU  Bo7^d  Isaue.—^r.'QtQO.  R.  Carter, 
Secretary  Territory  of  Hawaii,  writes  ua  that  Secretary  Shaw 
has  decided  to  accept  the  new  issue  of  bonds  of  this  Terri- 
tory as  security  for  Government  deposits  in  national  bank^ 
to  the  extent  of  90il  of  the  par  value  of  the  bonds;  also  that 
the  new  is^ue  of  Hawaiian  bonds  may  at  any  time  be  subsii 
tuted  for  United  States  bonds  now  held  as  security  for  de- 
posits "upon  the  condition  that  the  United  States  bonds  thus 
released  be  used  as  security  for  additional  bank  note  circula- 
tion." As  stated  two  weeks  ago,  the  President  approved  of 
an  issue  ot  $1,229.108  03,  being  \%  of  the  assessed  value  of 
real  and  personal  property  for  19J2,  which  was  |122,910,803. 
The  amount  of  the  new  issue  now  offered  by  Mr.  Garter  is 
$1.000,01 0,  Interest  5;{,  payable  in  gold  in  San  Francisco 
and  in  New  York  City.  Maturity,  15  years,  subject  to  call 
after  five  ^ears.  The  bonds  are  "  exempt  from  any  and  all 
taxes  whatsoever  and  a  charge  on  consolidated  revenues  of 
the  Territory."  Bonded  debt  of  Territory,  after  payment  of 
$4,00(',000  assumed  by  the  Federal  Government,  $981,970  31; 
4%  fire-cl»im  bonds  of  1903,  |3-'8,0i0;  new  issue  recently  ap 
proved,  |1,229,108  03— a  total  debt  of  $2,487,078  34,  or  about 
%%  of  the  assessed  valuation.  Mr.  Carter  will  be  in  New 
Yc»k  City  in  the  near  f  aiure  and  his  address  will  be  the  Hol- 
land Mouse. 

HdVtkinsville,  Ga  —Bonds  Fofed.- This  city  on  September 
14  voted  to  issue  |4U,000  6^  water-works,  drainage  and  sewer 
bonds.     Date  of  sale  of  these  bonds  lias  not  vet  been  fixed. 

Hays  Conuty,  Tex. — Bonds  Registered. — The  State  Comp- 
troli»r  on  Sept.  18  registered  $70,000  4^  10-40-year  (optional) 
road  and  bridge  bonds  dated  Sept.  10, 1903. 

Htlena,  Mont. — Bond  Offering, — Attention  is  called  to  the 

adverlidemeot  elaewhere  in  this  department  offering  for  sale, 

on  Oct.  29, 1614,000  b%  water-works  bonds.    The  securities 

will  be  offered  at  pablle  auction  at  12  m.  on  that  day  by  Ed 

ward  Horsky,  City  Clerk.    For  details  of  bonds  and  terms  of 

sale,  £ee  advertistment;  alao  Chronicle  of  last  week,  page 

852. 

Bilisdale  (Mich.)  School  District  No.  \.— Bonds  Voted.— 
This  district  on  Seotemoer  7  voted  to  iasae  $24,000  4J  high- 
school  bonds.  These  bonds,  we  are  advised,  will  not  be 
iflsoed  until  next  spring, 

Holyulte,  Mass.— //ond  76«tt«.— This  city  has  issued  $50,000 
Z}4,%  refervoir  bonds  manring  June  1,  1913. 

ilexghton,  SLuh.— Bonds  Vo^ed.  — This  village  on  August 
31,  by  a  vote  of  188  for  to  92  against,  authorized  the  issuance 
of  f  100j(00  bonds  for  varinus  improvements. 

UootttoD,  Tex.— Bids  Rejected— Bonds  Re-fffered.-We  are 
advised  that  all  bids  received  O^t.  1  for  the  $100,000  52  40- 
ye&r  buildii  g  bonds,  described  in  V.  77,  p.  528,  were  rejected. 
Bids  are  again  asked  fcr  these  bonds,  this  time  until  Ot.  16— 
the  daj  wben  proposals  for  the  ijurchase  of  the  $300,000  5% 
street-improvement  bonds  (see  V,  77,  p.  863)  will  be  opened. 

flowurd  iSchi  ol  District  No.  13.  K'>Hebad  Coauty,  Mont. 
—Bona  Sale.  -  Ou  O^t.  3  the  $2,500  6«  10  15  year  (opti  lual) 
botda,  dftPcribed  in  V.  77,  p.  a68,  were  awarded  to  H.  B. 
Palmer&  Co.  of  Helena,  Mont. 

Hiibtiard,  Ohio.— Bond  ScUe-Oa  Oct.  5  the  $2,200  b}4% 
elect  lie  light  bonds,  described  in  V.  77,  p.  789,  were  awarded 


to  Edward  Moore  at  101  70  and 
birts: 

Edward  Moore ta,?""?  BO 

VlTst  Nat.  Bk.  BarnosvUle....  2,228  00 
P.  S.  Brl«KB4Co.,  ClDOln  ....  a,208  00 

Hyde  Park,  Ohio.— Bonds 

nssessment  bonds  offered  on 


interest.    Following  are  the 


Hubbard  Banklne  Co 12.200  00 

Feder,  Holiman  Jt  Co.,  Cln. . . .  8,2C0  00 


Not    Sold. -Th&  $1,816  54    5^ 
Sept.   30  were  not  sold.    For 


description  of  bonds  se*'  V.  77,  p.  528. 

I«»ne,  Ore. — Bond  Q^cringr. —Proposals  will  be  received 
until  8  P.  M  ,  Nov.  3,  by  E.  J.  Keller,  City  Recorder,  for 
$9,000  water  bonds  at  not  exceeding  6^  interest.  Dr>aomina- 
ti on,  $1,000.  Date,  Nov.  14.  l9-)3.  Interest,  annual.  Muturity, 
one  bond  yearly  beainning  11  years  after  date  of  issue.  Cer- 
tified check  for  $750  required.  The  above  iesue  will  repre- 
sent the  only  debt  of  thn  city.  Assessed  valuation,  $100,000; 
actual  value  about  $398,000. 

IrontOD,  Ohio.— rtond  Sale.—Oa  Oat.  6  the  $25,000  5% 
20-year  street  and  $15,00f)  ft%  20-year  small  pox-epidemic  bonds, 
described  in  V  77,  p.  789,  were  awarded  to  D-oleoQ,  Prior  & 
Co  of  Cleveland  and  Boston,  at  107*053  and  107'118,  respect- 
ively. 

Jackson  Connty,  Minn.— Bonds  Defeafed.— This  county  on 
September  23,  by  2S')  majority,  defeated  a  proposioion  to 
iesu^  $50,000  court- hf  use  bonds. 

Jackson  To^vnsbip,  Madison  Connty,  Ini —Subsidy 
Vote<i.—Th\a  townt^hip  on  September  22  voted  a  subsidy  to 
the  Fort  Wayne  &  Indinnaoolis  Railway.  The  proposed 
road,  as  stated  in  the  Chronicle  Sept.  13,  will  be  an  air  line 
from  Fort  Wayne  to  ludianapoiis,  passing  through  the  cities 
of  Marion  and  Elmwood. 

Jennings,  La.— Bonds  Fo^ed.— This  city  has  voted  to  issue 
$20  000  bonds  for  school  purposes. 

Kulamazoo,  Mich.- Band  Sale.—Oa  Oct.  5  the  $18,000  1-7- 
year  (serial)  paving  bonds  described  in  V.  77,  p  853,  were 
awarded  to  the  K-ilamaz>o  Sivings  Bank  at  p*r  for  4 i.^  per 
cents,  Bids  wera  also  received  from  W.  J.  Hayes  &  Sons, 
Cleveland,  and  from  S.  A.  Kean  of  Chicago. 

Kansas  City,  Mo.— Bonds  Voted.— Uader  the  charter 
amendments  rfcently  adopted  (see  V.  77,  p.  364),  an  election 
was  held  September  22  to  vote  on  the  following  bond  propo- 
sitions, all  of  which  resulted  favorably. 

11,100,000  bonds  for  extensions.  enlarKements,  improvements  anil  betterments 
of  the  water  work".    Vote.  W,159  (or.  a,57l  a«nlnst. 
ICO.OOO  bonds  for  Improvement  of  fire  sysiem.    V'lte,  7,7ol  for,  2.708 ac^lnst. 
2^6,000  bonds  for  b.npitai  impr  ■vements.    Vote,  H,108  tor,  k;,774  agUusU 
250,000  for  market  bousex.    Vote.  7,0b3  for.  S.iol  awalns'. 
50  '.OOU  bonds  for  boulevards.    Vote,  7,635  for,  3,3i6  against. 

Bonds  are  to  be  in  denomination  of  not  lees  than  $100  nor 
more  than  $1,000.  laterest  4%,  payable  semi-annually  In  gold. 
Matnri  y,  20  years. 

Karnes  Coanty,  Tex.— Bonds  Bfgitsfcrcd.- Bridge-repair 
bonds  to  the  amount  of  $1,990  were  registered  by  tbe  State 
Controller  on  September  16,  Date  of  bonds,  April  10,  1903. 
Interest,  4^.    Maturity,  20  years,  optional  after  five  years. 

Keonaa,  Wis.— Bond,s  Authorized. — Ttiistown  has  author- 
ized the  issuance  of  $3  000  ^%  1-15-year  (serial)  road  and  bridge 
bonds.  Interest  semi-annually  at  the  National  Gormiu 
American  Bank,  St;.  Paul.  These  bonds  will  be  sold  at  pri- 
vate sale  and.  we  are  advised,  a  sale  has  already  been  about 
consummated. 

Keuodtiii,  Wis.— Loan  Authorized.— &.  loan  of  $17,000  to 
meet  current  expenses  has  been  authorized,  Loan  is  in 
anticipation  of  next  year's  taxes. 

Kenton,  Ohio.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $24,000  5^  refunding  bonds  to  ma- 
ture $1,000  on  Nov.  1  of  the  years  1908,  1910,  1911,  1912  and 
1913. 

Kingston,  N.  Y.— Temporary  Loan.— This  city  has  bor- 
rowed $124,175  13  from  the  Rondout  Savings  Bank,  the  King- 
ston Savings  Bank  and  the  Ulster  County  Savings  Insti  ution, 
at  4%  interest.  Loan  will  mature  one-half  Feb.  10,  1904,  and 
one-half  April  1,  1904. 

Koiintze  (Tex.)  School  District.- Bonds  Registfred.— 
Thi8  district  hnd  registered  in  the  office  of  the  State  Comp- 
troller on  September  25  an  issue  of  $700  6i8  5  20-year  (optional) 
school  bonds.    Securities  are  dated  June  15,  1903. 

Lukeiaud,  Poik  Connty,  Fla.— Bonds  Not  Auaxried.—We 
are  advised  that  no  awarl  was  made  on  Sept.  13  of  the  $35,- 
000  H  5-20  je-ir  (optional)  water  bonds  described  in  V.  77, 
p.  316.  Several  ot  the  bids  received  were  not  sufficiently  ex- 
plicit and,  our  informant  adds,  the  sale  was  postponed  in  or- 
der to  give  the  bidders  time  to  correct  such  defects. 

Lakewood,  Ohio.— Bonds  iVbi  6'o/d.— No  bids  were  received 
Oct  1  for  the  $29,<i00  5«  lO-yesr  sewer  and  the  $35,000  5%  10- 
year  sewer  bonds  described  in  V.  77,  p.  528. 

Bonds  Not  Sold.—'Nii  bids  were  received  Oct.  5  for  the  six 
issues  of  Sjt  1-10  year  (serial)  street-improvement  bonds  ag- 
gregatlne  $76,882  68,  a  description  of  which  was  given  in 
V.  77,  p.  6<50. 

Lauc<ister,  Pa.— Bonds  Not  Sold.— We  are  advised  that  the 
$145,000  'd}4%  water-improvement  bonds  offerel  on  October  3 
were  not  awarded.  See  V.  77.  p.  724,  for  description  of  bonds. 

Lan4^ahter  (Pa.)  School  District.— Bond.s  Not   to  be  Is 
sued  This  Year.— We  are  advised  that  the  $H0  000  A%  30  year 
girls'  nigh  Bchool  bonds  mentioned  In  the  CHaOMOLt  Feb.  28 
will  not  be  iesaed  until  next  year. 

Lfttaca  County,  Tex.— Bonds  Begrisfered,- Oa  September 
15  the  State  CoDtroller  registered  an  issue  of  $45,000  H  5-Sl)- 
year  (optional)  road  and  bridge  bonds,  dated  Mtty  13,  1903. 

Lawrenctiburg,  Ky. — Bond  Sale  Poatponed, — The  sale  of 
$20,000  water-works  bonds  advertised  to  take  place  on  Sept. 
HO  has  been  postponed  until  Oct.  15.  Danomiaatlon,  $1,000. 
Date,  Nov.  1,  19i)3.  Interest  at  the  rate  of  6$,  payable  semi- 
annually.   Maturity,  Nov.  1,  1923,  subject  to  call,  $1,000 
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yearly.  Th*^  bonds  were  originally  advertised  as  5  per  cents; 
rate  now  Inortaaed  to  6;?.  T.  J.  Baliard  is  Cbuirman  of  Bjud 
Comoiittee. 

Lettahrldgft  School  District  Jio.  51,  ti.  Yf.T.— Debenture 
Sale.—Oa  8-ptfmber  28  tbe  fS.OOO  5*  debeutnres  dr-eeribed 
in  V.  T7,  p  72fi  were  awarded  to  the  Canadian  Life  Intiur- 
ance  Co.  ar  102  40  and  iaterest. 

Llnja  (Ohi«»)  >cli«iol  District.— Bond  Snle.— The  |75,0n0 
5^  bigti-»-chool  boiids  dtecrited  in  V.  77,  p.  52S,  were  awarded 
on  SHi>reuibT  28  to  W.  R.  Tood  &  C'..  Cinolonnti,  at  1()1'35. 

Liitle  KlTer  Towuship,  Waktt  C<Hintj,  N.  i^\— Bonds 
Voteti, — This  townsbip  on  Saptemher  2"3  v  >ted  to  iseuo  |10.  - 
000  5%  30  year  bonds  in  aid  of  the  Raleigh  &  Pamlico  btuad 
Railroad  Co  These  bonds,  we  are  advised,  are  conditional 
and  will  not  be  Issaed  antll  the  conditions  are  complied 
with. 

L«ik  Haven,  Pa. — Bond  Sale,— We  are  advised  that  the 
JlO.Ui'O  a^rg?  5-3  '  y'-ar  (optiona)  refnadiog  bonds  mentioned 
in  the  Chronicle  Sept.  12  have  bean  sold.  Snbacriptions 
were  rei  e^ve  i  lor  2^  times  the  amount  of  r.de  issue. 

Loialu,  Vhw.— bond  Election  Author  ztd.—Ttm  City  Conn 
oil  ban  untburized  an  election  to  vote  on  the  qoestlon  of  is 
sniug  $75,000  bonds  for  the  parpose  of  ezten^iLg  the  water 
maius 

LoatBT  I'e,  KY-—Bor,d  Sale. — The  Commissioners  of  the 
Siutirg  Futid  on  Ojt.  3  sold  $20(i,0C0  3>^«  40-vear  gold  re- 
fnnding  t>ond8  to  the  German  Bank  aud  the  Fidelity  Trust 
Co  of  Lou'sville  at  pnr  and  interest.  These  bonds  are  part 
of  the  jMiiU.OOO  iepue  <  ffered  bnt  not  sold  last  Jnce. 

Maiiaak  (Tei.)  School  Dt»\rlet.— Bonds  Voted.— This  dis- 
trict en  seMirmtjrr  10  voted  to  issue  $3,000  bonds  to  enlarge 
the  school  bniliiing. 

in  at  Ok,  fcrd.— ttond  Election  Proposed. — The  Auditorium 
Ccmujittee  of  the  Chamber  of  Commerce  has  requested  the 
Citv  Council  to  call  a  epecial  electioa  to  vote  on  ibe  issuance 
of  $iO,0(iO  "town-hall  or  au'litodom  boLds." 

JladlHon  (  ouut;  (P.  0.  Jackson),  Teuo. — Bonds  Not  Yet 
Sold.— The  |u  O.iioO  i%  road  bun  is  mentioned  in  the  Chron- 
icle Au«.  8  nave  not  yet  beea  so  d.  Tht-se  bonds  are  part  of 
a  1150  (00  issue,  of  which  $50,000  were  disposed  of  last  Jane, 

JHarshali,  Tes. — tionds  Heg  stc ed— On  Oct.  1  the  State 
Ccmttroiler  Ttg'stered  an  ifsue  of  |30,t00  4$  5  40-year  (op- 
tioi  al)  school  house  bonds  dated  July  1,  1903. 

Merced  county,  Dal.— Bids  —Following  are  the  bida  re- 
ceivrd  S'  pti-mo^r  21  for  the  $129,000  i%  gold  retuading  bonds 
described  in  V.  77,  p  528 : 

B.  H.  Rolling  &Sous,Denver...$12»,013  |  S.  A,  Kean,  Chicago 1189,000 

Ac  tti  6.)  i«  o  vvteks  ago,  the  bonds  were  awarded  to  E.  H. 
RoUiiJb  He  Soue. 

Meridian,  IB iSB.— Bond  0/r^i«i7.— Proposals  will  be  re- 
ceived uutil  10  A  M.,  Oct.  15,  by  1.  R.  M  Eiroy,  City  Clerk, 
for  $150,1 00  5%  water-worBs  bonds.  DeDomination,  $500. 
Interrst  semi-annually  at  tbe  Seaboard  National  Bauk,  New 
York  City.  Matuiity,  30  years.  Tuese  bonds  were  author- 
ized by  vot«  of  527  lor  to  25  against,  at  election  held  for  the 
purpose.  S-curllies  were  offered  as  4a  on  Aug.  3  and  again 
on  St-pt.  28  without  success.  Interest  rate  has  since  been 
raie-ed  to  5^. 

Miliou,  Ohio.— Bond  Sale.— O a  October  7  the  $6  000  5^ 
water  boLds  weie  awarded  to  Seasongood  &  Mayer,  Cincin- 
nati, at  103  ('5  and  interest.  D-numiaation,  $L,oOO.  Date, 
Aug.  11,  190;^  Interest,  eemi  annually.  Maturity,  $1,000 
yearly  from  S!3  to  28  years,  inclusive,  after  date. 

Miuml8t)brg,  Ohio.— i!<Vectton  Not  Held.—  We  are  advised 
that  the  prv.^po8ed  election  on  Siptemoer  8  to  vote  $8,000 
water  bonds  was  not  held,  as  Bi,me  has  been  postponed  until 
the  gentral  el«-cion  in  November. 

Middielown,  Ohio  — Bonds  Authorized. — TheCityConnf.il 
has  paseed  an   ordiuance  providing  for  the  issuance  of  $35, 
000  4%  bonds  for  the  rebuilding  o£  the  water-works  and  the 
eztent>ion  ot  maius. 

Middleiovtn  (Ohio)  School  District.— Bond  Sale.—Oa 
Sept.  30  I  h»- 18.000  48  10-27  year  (serial)  building  bonds  de 
Bcribtd  in  V.  77,  p.  7t9,  were  awarded  to  the  Merchants'  Na- 
tional Bank  of  Middlctownatl03'fc83.  Following  are  the  bids: 

Uerctaanta'  National  Back $18,600  |  Oelesbf  &  Bamitz  BankiDz  Co.|18,005 

HifhIOu  l^chvoi  Dibtrict,  San  beriii>rd  uu  tounti,  Cul  — 

— tivna  oo(c.  — On  September  28  $l2,50u  0%  gold  bones  were 
awarded  to  Adams  Pnillips  Co.  at  102  :ii08  and  interest.  Fol- 
low ir  g  are  thn  bids  : 

AdiimB-PhaiipgCo.,Lo8  Ange... (12,776  j  D.  S.  De  Van,  Los  Aiigeles...tlS.652  0  < 

1  a.  A.  Kean,  Chicago »r.s,Blaau 

*  No  ciieck  included— bid  rejected. 

'  Munt^eliei,  l.jd.— Bonds  ilut/iortsed. — An  ordinance  ha? 
been  pa^std  aucuoriziog  the  istsuance  of  $2  891  52  Hign  S)^reet 
improvement,  $i,lbO  7o  Rtipp  Street  sewer  ana  $21,479  a6 
Wathington  Street  improvement  bonds,  carrying  6%  interest 
and  maturing  one-teutu  yearly,  beginning  D-c.  1,  1903. 

M<nipeiier,  Ohio.— Bond  Sate.—Oa  October  5  the  $4,200 
6$  t*wcr  bonds  oescribed  in  V.  77,  p.  853,  were  awarded  to 
the  Mon'pelier  National  Bank  at  par  and  interest. 

^e»  Albany,  lad.— Pr- posed  Purct.ase  of  Water  Plant.— 
Tbe  City  Liouncu  18  coneiQeriBg  the  question  of  purchasing 
the  plant  ot  the  New  Albany  Water  Co.  tor  $500,0-0 

Neviark,  N.  i.—  TempuruTy  Loaa  Bonds  Authtyrtzed. — The 
City  Council  Las  auin^nzea  the  istuance  ot  I3uu,000  tem- 
porary loan  bonds,  the  proceeds  of  the  sale  of  whicb  are  to  be 
applied  to  the  construction  account  of  the  Cedar  Grove  reser- 
voir. With  tbia  issue,  it  is  stated,  $  ,8UO,i.O0  of  such  bonds 
will  have  been  put  oat  f  jr  this  purpose,  it  is  proposed  to  issue 
permanent  bonds  wben  the  reservoir  reaches  completioa  to 
cover  the  entire  amount  expended. 


New  Btichelle,  N.  Y.— Bond*  Defeated.— Tbis  city  recently 
voted  against  tfie  proposition  to  issue  $185,000  fcchool  im- 
provement bonds. 

New  York  City.— Bond  I««tzes.— The  following  issuee  of 
corporate  stock  of  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  September  : 

Purvone.                                                           Tntereit  Rate.  Hatmity.  Atnounf 
liupr'.vement  of  parka,  parkwnTs  and  drives— 

Kiirouu'tis  of  Miiiih.iiiaii  aiirl  Kichmond 3  1958  976.000 

Borouulis  of  Bro'iklru  aaa  yueeus 8  1952  50  000 

B.TOuah  of  Kron.x 8  1052  26,U0O 

AmencMU  Museuiu  of  Natu'-al  History  3  lOi'i  15,000 

ConsrruciliiK  iiiiuroved  lollot    facilliies   In  city 

DHrku  antl  rebuildinu' Bar.k^lloc'K   »<rii1ce.  8  1868  9.500 

Waier  foiid-BMros.  M-nhaitau  iind  Ur  ■nx H  lU6a  SOOuO 

Hr.dao  ovor  tracks  N.  Y.  ll.  UU.  ai  E.  l«9tn  St.  8  H»5a  5,000 

j^lten  tor  Carneuio  libraries         H  IW.V.3  S.ftOO 

Al  lantio  Avonuu  improvement,  Brooklyn 3  lii53  75.000 

lliverside  I'urk  ai  d  Unve  ntlth  St   Viaduct :<  1958  a.OOO 

Construction,  .to  ,  BoruuKb  buildiuf;,  Hictim'd..  8  105{  I.UOO 

(.iiMieral  funil  bO'Kit        ....        8  jyso  l.eoi  .000 


ABseasiueut  bunds  for  street  Improvements. . 


3    After  Nov.  1.1903    iCO.OOO 


Total. M.710.000 

In  addition  to  the  ab'^ve  bonds  the  following  "  revenue 
bonds  "  (temporary  secuiities)  were  ipsued  : 

BEVBNCB  BONnS— BPECIAL. 

InUrtst  Hate.  Maturity.        AmmAnt. 
Revenue  bonds,  special *yi  Itl04  <l,8ul,U04) 

BBVHNDE  BONDS  ISSUED  IN  ANTICIPATION  OF  TAXB9. 

Inleresi  Hate.  lintUTity.        Am<nmf 

Revenoebonds 4^  IBoS  $l(/0,  00 

Uevei.ue  bonds  (8.  f.  t»5,000) 4H  19-3  9.040,000 

Total ?9,140,(00 

Nlies,  0.— Bond  Sale.—Oa  Oot.  8  the  $10,000  4.%%  20-year 
refunding  witer  boads,  referred  to  in  V.  77,  p.  661,  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  lOl'U  and  ao- 
.  rued  ioterest.  Bids  were  also  received  from  F.  L.  Fuller  & 
Co,,  Cleveland,  Weil,  Roth  &  Co.,  Cincinnati,  Feder,  Holz- 
man  &  Co.,  Cincinnati,  and  P.  S.  Briggs  &  Co.,  Cincinnati. 

Noif.  Ik  County  (P.  0.  Dedham),  Maaa. — Temporary  Loan. 
—The  $70,000  temporary  loan  offered  on  October  6  was 
awarded  to  Jose,  Par ber  &  Co.,  Boston,  at  4'89^  discount. 
Lo«n  matures  July  1,  1904 

Odessa,  Wash. —Bond  OJTeriwff.-Propoeals' will  be  received 
until  6  pm.  Oot.  12  by  F.  J.  Hoagland,  Town  Clerk,  for 
$12.0(0  wafer  bonds  at  not  exceediog  6J  interest. 

Old  Alboqaerqae  Sthn  1  Dittritt  No.  13,  BerBallllo 
C»  ui>ty,  >.  M..— «OT.rf  oj^ertngf.— Proposals  will  be  received 
until  Uot  20  by  Fra-  k  A.  Hnbbell,  County  Treaaurer  (P.  O. 
Albuquerqa-).  f or  $7,000  62  10-20- year  (optional)  gold  school- 
house  bunds.  Denominations  to  fcuit  purchaser.  Date, 
Nov.  1,  1903  Interest,  semi-annually  at  tne  Fust  National 
Bank  of  Albuquerque.  Bonds  are  tax  exempt.  Gertifisd 
check  for  $3(iO  rt^qatred.  District  has  no  debt.  Assessed 
valuation  1903,  $195  378,  about  ^  actual  value. 

Omaha,  Neb.— Bortd  Sate.- On  Sept.  29  $45,000 4>^^engine- 
houee  bonds  were  awarded  to  William  Wallace  ot  Omaha., 
Vice  Prtrsident  of  the  Omaha  National  Bank,  at  103'129. 
Following  are  the  bids  : 

Wm.  Wallaon.  Omaha.... $45.9:^8  I  George  &  Co.,  Omaha $46,295 

Union  Sav.  Bauk  &  Trust  Co 45,°^8j  | 

Denomination,  f  1,000.  Date,  Sept.  1, 1903.  Interest,  aeml- 
anrually  in  New  York  City.     Matudty,  Sept.  1,  1933. 

Omeu  (Texas)  Indep-ndent  Hcb  ol  District.- Bond«  Reg- 
istered.-On  SeptemObr  15  the  btate  Comptroller  registered 
an  itrteue  of  $2,2i/0  H  5-20-year  (optional)  school-housd  bonds, 
dated  Aug.  15,  1903. 

Oraige  C'»anty,  Tex.— Bonds  Registered.— An  issue  of 
§1,980  4<  10-40- year  (optional)  jiil  repair  bonds,  carrying  date 
of  July  10, 1903,  was  registered  by  the  Siate  Comptroller  on 
Oct.  2. 

Peek>-k  11,  N.  Y.— B?«d  Snle. — This  vill-ige  has  sold  an  is- 
sue ol  $2i,(iO0  ii  paving  bonds  to  the  Peekskill  Havings  Bank 
at  par.  DenominatloQ,  $1,0U0.  Interest,  semi-annually  on 
April  1  and  Oot.  1.  Maturity,  $1,000  yearly  on  Got.  1  from 
19  '8  to  1932.  inclusive. 

Perth  Amboy,  N.  J.— Bond  Issue, — We  are  advised  that 
$55  000  4»  3o->ear  water  bocids  have  been  taken  by  the  Perth 
Amboy  Trust  Co.  to  sell.  Tnese  bonds  are  part  of  an  Issue 
(jf  $80,000  offrred  on  Aug.  7  but  not  sold.  Of  this  issue  $35,- 
Ono  were  subsequently  taken  by  the  sinking  fund  of  the  city. 
For  descrtpiion  of  bonds  see  V.  76,  p.  1871. 

Petrolia,  Oat.— Debenture  Sale.~0:i  Oct.  5  the  $7  975  03 
4>^«  local  improvement  and  the  $7,500  4^  bridge  de  Dentures 
described  in  V.  77,  p.  790,  were  awarded  to  the  Domini  jn  Se- 
cuiities Corporation  for  $15,232  and  accrued  interest.  Fol- 
lowlcg  are  the  bids  : 

Dominion  Securities  Corp'n....*|15,833  I  Oeo.  A.  Stimson  &  Co.,T»ronto.$16,2S5 

I  W.  C.  Brent,  Toronto »15,117 

♦  And  accrued  interest. 

Pioueer   Iriigation  IMi^trict  (P.    0.   Caldwell),   Idaho. 

—ttonas  6old  in  Part.— We  are  advised  thao  of  the:  $('<t,r0j6^ 
coupon  bonds  <  ffried  on  Sept.  13,  $35,000  were  awardeo  at 
par  to  Howard  Sebree,  President  Firat  National  Bank  of 
Caldwell,  and  $5,000  at  par  to  W.  P.  Carter  of  Nampa.  The 
bonds  above  awarded  are  paru  of  anlnsue  of  $<J07,507,  of  whiuh 
$195,000  have  been  disposed  of  at  par.  The  remaiuitg  1512,- 
500  bonds  are  still  on  tne  market.  For  description  of  securi- 
ties see  V.  77,  p.  865. 

Fill8bargn,  Pa.— Bond  SaZe.— The  sinking  fund  has  pur- 
chased $160000  d^%  heaUh-department  bonds  Securities 
are  part  of- an  issut)  of  $225,0  JO  authorized  by  tne  Guy  Coim- 
cil  ihe  latter  p^rt  of  Sopt«uitier. 

Pony,  fHitnu—Bonds  NA  Yet  Sold.— We  are  advised  that 
the  $20,000  H  waier  bonds  (.ff-red  but  not  sold  on  August  10 
have  not  as  jet  bem  olaced,  and  it  is  very  uncertain  as  to 
when  they  will  be  re-offered  for  sale. 
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Portland  (Ore  )  School  District.— Bonds  Refunded.— 
Loc-^l  papers  t*tate  that  this  district  has  refunded  at  5?:  in- 
t^r^st  the  $100,000  Qi  10-20  year  (optional)  bonds  issued  in 
1893. 

hahwAj,  N.  J.— Bonds  Not  Yet  Sold.— We  are  advised  that 
no  disposition  has  yet  been  made  of  the  $30,000  4;<;  water 
bonds  rffered  but  not  sold  on  Septem^^er  8. 

Readjpjr  (Pa.)  Scho(-l  DIgtr  ct.— Bond'*  Authorized.— The 
issnacce  ot  joOO.OOO  3hi%  high-school-building  bonds  has  been 
author  z-"<l 

Rtd  Lake  Count?,  Minn.— Bond  Sdte.— This  county  on 
Sepumber  13  sold  $78,000  SJo?  drainage  bonds  to  the  Mer- 
cbantt.'  State  Bank  of  Red  Lake  Falls  at  101. 

RIptf  y  School  IJistrict,  Ghaotiinqaa  Coanty,  N.  Y.—Bond 
Sai*.— Oa  Sept.  24  J:i\S00  6«  school  bonds  wer^*  awarded  to 
the  Firsr  National  Bank  of  Ripley  at  103  439.  Denomination. 
$700.  Date,  Nov.  2.  1903.  Interest,  annually  on  Nov.  1. 
Maturity,  N  v.  1,  19u7. 

Kochester,  N.  Y.— Bonds  and  Notes  Authorized.— The 
City  Council  has  authorized  city  notes  as  follows :  $35,000 
for  local  Improvement  fund;  $70,000  for  Eist  Side  trunk 
sewer;  $120,000  for-  overdue  taxes.  Also  $65,000  Hemlock 
Lakn  watt-r-ehed  bonds. 

HocheMer  (Mont.)  School  District— Bond  Offering.— J.  O. 
Thomas,  District  Clerk,  ia  offering  for  sale  Oct.  18,  |3,00l)  6| 
school  bonds. 

Si.  CatherineP,  Ont.— Debenture  Offering  —Pi opoBala  will 
be  »ec«-lved  to  day  (Oct.  10)  by  Wm.  A  Mittlf^herger,  Town 
Treasurer,  for  $10,0i(iO  i%  water  debentures.  Date,  Auer.  25, 
191 3.    Interest,  semi-annually.     Maturity,  Aug.  25,  19 -'3, 

San  Fraicisco,  Cal.— Bonds  Voted  and  Veteafed.—Thif^ 
city  on  September  29  voted  in  favor  of  issuing  $i7,771,0C0 
bonds  as  follows : 

Sewersvstem 17,250,000 

RepniriDu  Hnd  improvloK  Hccepiod  streets 1,021,000 

Chlioreu's  plavjtr  'iiods 741,ij00 

Bitenson  of  G   1  en  Gale  Park  to  Presiftio IWnCuO 

Telegrapli  Hill  Park ^»T,Ol  O 

Park  In  ihe  MlsBion .: 2k'3.000 

ConniT  J Hil  niid  addition  to  Hall  of  Justice n97,i  00 

Pnoiic  Library 1,647,000 

Cit»  •n(J  CcBQtv  HoKpltal 1,000,0  0 

New  school  houses,  lands  and  repairs 3,5!)i,000 

The  propo.^itions  to  issue  $205,000  St.  Mary's  Park  and  $159,- 
000  Twin  Peaks  Park  t.onds  taile<). 


Salem,  Mass.— Bond,s  Auf/iori«ed,~ The  iseuance  of  $100,- 
000  4<  bonds  for  the  purpose  of  redeeming  tiu-<t-fund  notes 
has  been  authorized.  Authority.  Chapter  413  Laws  of  1903. 
Denomination.  $1.000..  Date,  July  1,1903.  Interest  semi- 
annuallv  at  the  Merchants'  National  Biuk  of  Boston.  Ma- 
turity, $5,000  yearly  from  1904  to  1923,  incluaiva.  Date  of 
sale  not  yet  determined. 

Santa  Ana,  Cal.— Bond*  Fofed.— This  city,  ou  April  28, 
voted  in  favor  of  issuing  $«0,000  light-plant,  $13,000  school, 
$20,000  city  hall  and  $S,0()0  tire-department  bonds.  Securities 
are  to  be  dated  Nov.  1,  1903,  and  the  interest  is  to  be  4i^i. 
The  light-plant  bonds  are  to  mature  $3,000  yearly  and  each 
of  the  other  issues.  ll.'^OO  yearly. 

Santa  Ana  (Tul.)  Union  High  School  District.— Bonds 
Defeated.— This  district  has  voted  against  the  issuance  of 
$lfi  000  site  bonds. 

Siauders  Conuty,  Neb.— Bond  Election  Illegal— We  are 
advised  thut  the  election  held  August  13  at  which  thH  issu- 
ance of  185,000  S^i  court-house  bonds  was  authorized  was 
illesral,  for  the  reason  that  the  notice  of  election  was  not 
soflBciently  adveriised.  Another  election  will  be  held  this 
fall,  the  date  of  which  has  not  yet  been  determined. 

SharpsTille,  Pa  —Bonds  Not  Hold,— No  bids  were  received 
Oct.  1  tor  the  $19  000  4?  10-30year  (optional)  sewer  bonds, 
described  in  V.  77,  p.  6*>l.  We  are  advised  that  the  rate  of 
interest  will  be  increased  to  5^  and  the  bonds  re-offared. 

Shippensborg  (Pa.)  School  Di»trict.— fionds  «o6e  Is.sued. — 
The  School  Board  has  decided  to  issue  $13,000  4^  bonds  for 
the  erection  of  a  new  school  building, 

Sidney,  Ohio.— Bona  offering  — Proposals  will  be  received 
until  12  m  Oct.  26  by  C.  E.  Lippincott,  City  Auditor,  for 
$9,800  cert' ficates.  (iated  O  it.  1,  1903,  and  maturing  April  1, 
1903.    Certified  check  for  $200  required. 

Bond  Sale.-Oa  September  30  the  $100,000  5i  streetim- 
provement  bonds  described  in  V.  77,  p.  681,  were  awarded  to 
the  German-American  Bank  and  the  Citizens'  Bank  of  Sid- 
ney at  102*10  and  interest;. 

Snow  Hill,  Wreene  County,  N.  C— Bonds  Voted.— On 
Sept.  22  a  subscription  to  $10,000  of  the  bonds  of  the  Raleigh 
&  Pamlico  Sound  Railroad  was  authorized. 

Sp  k»ne  Connty,  Wash.— Bond  Saie.~Oa  Ost.  8  the  $300,- 
000  10  20- year  (opaonal)  refuuding  bmds,  described  in  V.  77, 
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CITY  OF  HELENA,  MONT., 

Water  Works  Bonds. 

Notice  is  hereby  given  that  the  City  of  Helena 
Montana,  will  on  the  59TH  DAY  OK  OCTOBER, 
1003,  at  twelve  (>2)  o'clock  noon,  sell  at  public  auc- 
tion, at  the  Council  Chambers  In  the  City  Hall  of 
ga'd  Clt>  '•f  Helena,  to  the  hiRhest  bidder,  for  cash, 
1614.010  00  of  bonds,  said  series  to  be  known  and 
designated  as  Water  Works  Bonds,"  the  moneys 
derived  from  the  sale  of  said  bonds  to  be  used  ex- 
clusively for  the  purpose  of  procurlns  a  water  sup- 
ply and  system  for  the  said  city,  to  be  owned  and 
controlled  by  said  city,  and  the  revenues  to  be  de 
rived  therefrom  to  be  devoted  to  the  payment  of 
the  debt  incurred  therefor 

Said  boH'  s  will  beot  the  denomination  of  $1,000  fO 
each,  dated  JnuuHry  1st  ISi  4,  and  will  mature  in 
twenty  years  Irf  m  and  after  date,  and  oear  nterest 
at  the  rale  of  live  i5)  per  cent  per  annum.  Interest 
payable  semi- annually  on  Januarv  lat  and  July 'st 
of  ••acn  yi'ar,  at  the  office  of  'he  Citv  Tie»surer, 
Helena,  Montana.  1  r  at  the  option  of  the  holder  al 
some  bur  k  I  o  be  desiccated  by  sa'd  City  Treasurer 
in  Kew  York  City:  and  of  said  series  of  bonds 
Jlor.'iQo.  thereoi  will  be  redeemable  on  or  after 
Ave  yf-ars  from  date  ifli  O.i  Oo  <  0  thereof  will  be  re 
deeaiable  <  n  or  after  ten  years  from  date,  and 
$100.0«X)  ooihereof  wil>  be  redeemable  on  or  alter 
fifteen  years  iv^m  date,  and  the  remaiuioe  t^iU.- 
0<  o  00  will  be  "  Kiai  Twenties." 

Parties  de^irinK  to  bid  for  t-aid  bonds  will  be  re- 
quired to  d>'poBit  with  the  City  Clerk,  al  least  one 
hour  before  t tie  time  se'.  for  sale,  an  unconditional 
certified  oheck,!n  amount  Two  Thousani  Do  lars 
(f'.O'Oi'  ),  pay«ble  to  the  order  of  Edward  H.rsky. 
(  Ity  Clerk,  a.s  a  guaranty  of  none  faith,  and  no  bios 
will  be  ei.teriHiDtd  at  lets  than  par.  The  city  re- 
servef  the  rl^'bt  10  reject  any  or  all  bids. 

By  crder  of  the  «'ity  Council. 

EDWAUn  HOUSKY,  City  Cleik. 

Dated  Sept.  1».  Iwa. 


MUNICIPAL 

AND 

Public   Service  CorporatioD 
BONDS. 

E.  H.ROLLINS  &  SONS, 

BOSTON. 

Denyer.       Chicago.       San  Francisco. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co.. 

BANKEUK, 

121  Devonshire  Street, 
BOSTON. 
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CITY    OF     ST.    PAUL 

rermanent  Iinproveoieut  Bonds. 

Sealed  proposals  will  be  received  at  the  office  of 
the  City  Comptroller  by  the  Sinking  Fund  Commit- 
tee until  twelve  o'clock,  noon,  on  the  15TH  DAY 
OF  OGTOBBR.  19t'3  for  the  purchase  of  one  hun- 
dred thousand  dollars  of  bonds  of  the  City  of  St, 
Paul,  Minnesota,  for  the  constru  tlon  of  Public 
School  buildinKs,  Sixty  Thousand  Dollars  of  bonds 
of  said  City  for  the  oonstrneiion  of  Bridces  nnd 
Forty  Thousand  D<  liars  of  bonas  of  -aid  City  for 
the  cons'ructlon  ot  Main  Sewers.  Bonds  aie  'u 
denomination  of  one  thousand  do  larn  each  or  five 
hundred  dollais  each  us  the  ourcha»er  ojav  desire, 
with  coupons  attached  and  dated  Sept.  1st,  li'i'3, 
and  mature  August  .Slst,  1983.  They  bear  Interest 
at  the  rate  of  four  («)  per  cent  p^r  annum,  payable 
semi-annually,  interest  and  orincii  al  payable  at  the 
financial  agency  of  St.  P>iul  in  New  V-^rkCity,  de- 
ll»erv  of  bondi  at  the  Comptroller  »  Offl  e,  wh«^re 
payment  must  he  made  b»  November  lOtb.  1903 

A  c;enifled  check  payable  tu  the  order  of  the  City 
Treasurer  of  St.  Paul  for  two  (2)  per  cent  of  the  par 
value  of  the  bonds  oid  f'T  must  icc  mpany  the  bids. 
Bids  will  be  received  for  all  or  any  part  of  the  lot. 
The  Committee  reserves  the  riKht  to  reject  auy  and 
all  bid-.  Proposals  to  be  marked.  "Bids  for  Im- 
provement Bonds,"  and  addressed  to 

LOUIS  BKTZ, 

City  Comptroller. 


VICTOR   WATER   BOmDS 

Balance  of  $100,000  Victor  Gold  Water  Bonds  for 

sale  ()r  exchanue  at  paf  tor  all  warrants  issued  orlor 

to  July  1st,  IWJ,  bv  City  of  Vicior.    Commission 

paid.  .)    F.  KEM.,Y,      (  l.-^^p,,|  A<'ents 

E.  J.  Ct>NDON,  S  * ''"'"'  Agents, 

Victor,  Col.,  or  416  Jackson  Bldg.,  Denver,  Vol. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,   RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 

STOCK   CERTIFICATES-\^T^%^1 

Seal  PreixeM  $1  50;  with  lock  and  key  iS  50. 
p/J4//}e— EriKfaved   and    l.ilhOKraubert,  or  partly 
ouiwuM        LlthoKraphed  and  pasily  type  printed. 
A  larue  aaaortment  of  borders,  tints  and  vijrnettes. 

ALBERT    B.  KlXd:    &   CO., 

Kngravers  and  I.ithiKiraphers, 
(TelepboneGoDnection.)  103  William  Ht.,  N.  Y, 


INVESTMENTS. 


INVESTMENT  BONDS 

OF 

MnnlcfpalUieg, 
Railroad!}     and     Corporatlont, 

Suitable  for  SavlnKS  Banks,  Bstates.  Trust 
Funds  and  conservative  private  iUTOstors. 

Write  /or  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Botttou.         Cbicago.         Philadelphia. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      onMnC 
CORPORATION      oUl^U^, 

172  WasliiKL^too  Street, 
CHICAOO,         -        •        •         !£.£.». 

lilBT    ON    APPLICATION. 

MacDonald,  McCoy  &  Co., 

ttUUICIPAL     MND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

4  state  Street,  BOSTON. 

81odget,  Merritt  Sc  Co., 

BAI7KBRS 

16  Con<yr9ss  Street,  Boston. 

3«  NA88AD  8TRKET,  NEW  YORK.. 


8TATE.  CITI  k  RAILROAD  BONDS. 


CKiT,  10.  1903. 
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p.   791.  vvere  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
100  40  for  4x4  per  ceute. 

State sboro,  Ga.— Bonds  Not  Sold.— We  are  advised  that  no 
diepoeition  h»s  yet  been  made  of  the  |30,000  b%  water  and 
light  bonds  { flfered  but  not  sold  on  Jalv  1. 

Stephens  Couuty,  Tei as.— Sonr^s  Registered.— The  State 
Comptroller  on  September  29,  1903,  registered  an  iseue  of 
$8,000  4  ver  cent  5-40  year  (optional)  bridge  bonds,  dated 
Jnlv  1.  191  3. 

Sterllnjf,  III.— Bond  Sate.— This  city,  on  September  31, 
sold  an  Issue  of  $7,200  i^i  library  bonds  to  the  First  National 
Bank  of  Sterling  at  100-722.  Df  nominations,  six  for  :f;1.000. 
one  for  |750  and  ore  for  $500,  Interest  annually  at  office  of 
City  Treasurer.  Miturity,  f  1, 000  on  Angast  1  of  the  years 
1911.  1912,  1913,  1914.  19lG  and  1917  ;  $700  on  Aug.  1,  1915, 
and  $500  Ang.  1,  1918. 

Sjduey,  N.  S. — Debentures  to  be  Offered.— The  Town  Treas- 
urer will  off^r  within  a  month  $75,000  4*  20  year  street  im- 
provement deb^ntnres.  Denomination,  |1,0C0.  Date,  Nov. 
1,  1908.  Interest,  semi-annually  at  the  office  of  the  Town 
Treasurer.  Authority,  Chapter  71,  Liws  of  1902.  Bonded 
debt  of  town,  §841.000.  Floating  debt  about  15.000,  As- 
sessed valuation  1903.  |6  563,766. 

TaylofTille,  I\l.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $20,000  paving  bonds. 

Tipton  (oouty,  lai.— Bond  Salf, — On  Seotsmber  1  the 
$15,000  5?  read  bonds  mentioned  in  V.  77,  p.  727,  were  awarded 
to  the  Stat©  Bank  of  Tipton  for  $15,001. 

Toledo,  Ohio.— Bonds  Authorized.— The  Council  Commit- 
tee on  Finance  has  approved  the  iseuance  of  $142,195  4<j  20- 
year  repavine,  $75,000  i%  street-intersections  and  $100,000  i% 
30-year  'nndins:  bonds. 

TyfO  Harbors,  Mino.— Bond  Sale.— Oa  Sept.  22  the  $15,000 
5)<  16  year  funding  bonds,   described  in  V.  77,  p.  530,  were 
awarded  to  Radolph  Kleybolte  &  Co,,  Cmcinnati,  at  par,  ac 
crued  interest  and  blank  bonds  free  of  charge. 

Valle)  City,  N.  Dab.— Bond  Sale.— On  Ocrober  5  the  .|6,0n0 
sewer  and  the  $4,000  water  5%  10-vear  bonds  described  in  Y. 
77,  p.  791,  were  awarded  to  the  Minnesota  Loan  &  Trust  Co, 
of  Minneapolis  at  par  and  accrued  interest. 

Termlion  (.onuty,  lod.— Bond  Sale.— On  September  10 
$20  01)0  5%  15-year  Itvee   bonds   w<=r^   awards'^   to  the   Firpt 


National  Bank  of  Clinton  at  104.    Interest  will  be  payable 
eemi-aiiDUHlIy  in  Newport,  Ind. 

Wukefleld,  Mass. — «id«,— Following  are  the  bids  received 
S^pf,  24  tor  the  $235,000  H  water  bonds  described  on  page 
792  of  last  week's  CheiWicle  : 

Merrill.  Olrtliiim  *Co..  Boston..  loao8»  I  Blake  Bros.  *  Co.  and   BlodRott 

H.  I..  Day  4  Co..  Boston  I(i2-»l  Morrlu  4  Co.,  Boston 102'277 

Hatubrook  A  Co.,  Boston 10^-«i9    | 

As  Stated  two  weebsngo,  the  bords  were  awarded  to  Merrill, 
Oldham  &  Co.  of  Boston, 

Warrfii,  Pa.— Bond  Sale.—Oa  September  21  1120,000  4%  10- 
30year  (optional)  sew^^r  bonds  were  awarded  to  Hey  1  &  Major, 
Philadelphia,  at  ]00'025.  Securities  are  dated  Oct.  1.  1908. 

Walertowii,  .'Mass.— Loan  O/eringr,— Cbarles  W.  Stone, 
Town  Treasurer,  will  receive  proposals  until  8  p.  m,,  October 
12.  for  a  loan  of  $60,000,  to  mature  April  10,  1904.  Note  or 
notes  to  be  discounted. 

Winnsboro,  Tex — Bon<i8  Not  So/d.— We  are  advised  that 
the  $15,000  a  school  bonds,  offered  on  Sept.  15,  were  not 
sold.    See  V,  77,  p.  663,  for  description  of  bonds. 

YoniigstowD,  Ohio.— Bond  Oiferinqr.— Proposals  will  be  re- 
ceived uutil  2  p.  M.,  Oct.  19,  1903,  by  Wm.  I.  Davies,  City 
Au<iitor,  for  the  following  bonds  : 

$21,500  65f  eeneral  fund  debt-exlonston  bonds  nf  J1.0T5  each.    Matarlty,  tl,076 
yearly  on  Oct.  1  from  1806  to  Wii,  Inclusive. 
24,000  5*  tire  fund    debt  extension   bonds  of  $l,zOO "each," Maturity,  Sl,'200 

yoHrlyon  Oct.  i  from  1  I'h  lo  1»'24,  Inclusive. 
14,000  S^  police  fund  debt-extension   bonds  off  1,400  each.    Maturity,  91.403 
yearly  on  Oct.  1  from  IJ-Od  to  19i4,  inclusive. 
2.600  6^    street- repair  bonds      Denomination     $500.    Maturity,    one    bond 

yearly  on  Oct.  1  from  10P6  to  19iitt.  Inclnslve. 
1,600  Silwaler-course  bonds  of  »300  each.    Maturity,  one  bon«l  yearly  on 
Oct.  1  from  1905  to  1909,  Incluslvo. 

Bonds  are  dated  Oct,  26,  1908.  Interest  will  be  payable 
semiannually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Oct.  26,  the  money  to  be  delivered  at  one  of  the  city  banks 
or  at  the  office  of  the  City  Treasurer.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for  must  accom- 
pany proposals,  which  must  be  made  for  each  block  sep- 
arately. 

Bond  Sale— Oa  Sept.  28  the  $515  5^  Harry  Street  sidewalk, 
the  $495  5<K  Wick  Avenue  deficit-repaving  and  the  $475  5i 
Market  Street  deficit-repaving  bonds,  described  in  V.  77, 
p.  663.  were  awarded  to  the  Firemen's  Pension  fund,  the 
price  in  encb  Instance  bei'<g  par  and  $1  premium. 


MISCELLANEOUS. 


FARSON,  LEAOH  &  00.. 

Public  Securities, 

CHKJAOU.         NEW  YORK..  BOSTOM. 

PHI1..A0ELFHIA. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &,  CO 


CLEVELAND. 


808TON. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171    la   salle    street, 

CHICAQO. 

Kansas  Municipal  Bonds 

Bouifht  and  8old. 

D.  H.  MARTIN,  Topeka,  Kan. 


▲tiKntle  mutnal  Iniinrance  Company  M«rlt 
•f  All  Years  BooKht  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  513  Atlantic  Building, 
49-61  Wall  Street,  NEW  YORfi 


Fred.   H.   Smith, 

Banker  and  Broker, 
66    BROADWAY,     -       ■     NEW    YORK. 

Member  N.  Y  CoasoUdated  Stock  Kiohange. 

BONDS    AND    8TOCK8 

■•■Kht  and  slold   for  Cash  or  on  RlarKln. 

^^  Coireepondenoe  Invited. 

T««pkone  28S6  Cortiandt  UstablUhed  1E48. 


INSURANCE. 


OltGAM/.KJJ     l.>4:-i. 

ATLANTIC  MUTUAI-  INSURANCE  COMPANY, 

„.     ^  -^  New  York,  .lanuary  20th,  1903. 

The  Trustees,  %n  Oonformily  with  the  Charter  of  the  Company,  submit  the  foUotomg  statement  of 

its  affairs  on  thejist  of  Decem6ir,  igos; 
Premiums  on  Marine  RibIjs  from  li^t  January,  1902,  to  Slet  December,  1902...    $3,293  079  76 
Premiums  on  Policies  not  marked  off  Ist  January,  1902 791,851  53 

Total  Marine  Premiums $4  0?4  931  29 

Premiums  marked  off  from  Ist  January,  1902,  to  Slst  December,  1902 

Interest  received  during  the  year $293,165  92 

Rent  "  "  "        less  Taxes 122.523  04       $415,688  96 


$3,284,527  73 


Leases  paid  during  the  year  ■which  were  estimated 

in  19' 11  and  previous  vears  $288,529  63 

Ijosses  occurred,  estimated  and  ptud  in  1902 1,258,611  19 

Less  Salvages $118,295  96 

Re-insurances 83.905  68 


$1,547,140  82 
202,201  64 
$1,344,939  18 


Eetums  of  Premiums  and  Expenses,  $477,850  08 

The  Company  has  the  following  Assets,  viz.: 

United  biates  and  State  of  New  York  fttook;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  secured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Kstate  corner  Wall  and  William  streets,  cost $2,«57,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  ©• 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

toreifin  countries 188,675  59 

Cash  in  Bank '    262,607  84 


Amount $11,4  30,060  56 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
toereof,  or  theli  legal  rrpresentativea,  on  and  after  Tuesday,  the  third  of  February  next. 

Tlie  outstanding  certiticates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
whlctx  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December.  1902,  for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next.        By  order  o  f  the  Board. 

G.  STANTON  FLOYB-JONES,  Secretary. 


TRUSTEES. 


GDSTAV  AMSTNCK. 
JOHN  N.  BKACH. 
FRANCIS  M.  B/VCON, 
WILLIAM  H.  BOUUTON. 
VEKNON  H.  BKOWN, 
WALDKON  P.  BKOWN. 
JOSliPH  H.  (  HAP.VIAN. 
GEOKGE  C.  CLARK. 
JAMES  G.  DK  FOREST, 
WILLIAM  E.  DODGE, 
COKNKIJ.US  ELUERT, 

A.  A.  RAVEN, 
F.  A    PA[480V 


Presid'nt. 


W.  H.  H.  MOORE, 
liEVI  P.  MORTON. 
HENRY  PARISH, 
FRKDBKIC    A.    PARSONa 
DALLAS  B.  PRATT^ 
GEORGE    W.   QUIIN^ARDi, 
A.  A.  RAVEN. 
•lOHN  L.  UIKER, 
DOUGLAS   ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STUR6K8. 
CORNKT-TTTS  ELDERT,  2/1  Viro.-  ^resH. 

THKO    P     tOHNS  >N.  ?r/   V-.r.r-i'i'i-sH. 


EWALD  FLEITMANN. 
CLEWE.NT  A.  GRISCOM, 
ANSON  W.  HARD, 
JOHN  D.  HKWLETT, 
LEWIS  CASS  LEDVARD. 
FRANCIS  H.LBGGETT. 
CHARLES  I).  LEVBRICH, 
LKANDER  N.  LOVELL, 
GKOHGB  H.  MACY. 
CHARLES  H.  MARSHALL, 


VICK.ER8    A    PHELPS, 

29  Wall   Street  New  York 

INVESTMENT  BROKERS, 

HJeKSBT   QRADE  RAILROAD 

BONDS. 


$10,000  DULUTH,  MINN., 

5%  Ti^ATER  &  lilGHT  GOLD  BONDS, 

Due  July  1, 1938. 

Write  for  price  and  full  partlooiars. 

HAilRT   B.   POlTEliIi   &.   CO. 

W««datook,  Termont. 
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Jvtist  Cf>ompauic6. 


5;vust 

MEMPHIS,  TENNESSEE. 
Capital  and  Surplus,  $825,000 


Established  1891. 


DIRECTORti: 


A.  D.  GWVNNE, 
G.  W.  MAPRAK, 
O.  H.  P.  PIPER, 
R.  A.  SPKED. 
M.  (JAVIN, 

J.  T.  H-ARGAPON  JR. 

B.  B.  SNOWDKN 


GODFREY  FRANK. 
J.  T    FAKOASON. 
THOS.  B   TURLEY. 
W.  K.  LOVE 
J.  M    GOODBAR, 
JOHN  OVERTON. 
JOHN  U.  WATKINS. 


OFFICERS: 

J.  t.  FARGASON.  Pre»ldent. 

JNO.  U.  Vr ATKINS,  Vice-President. 

W.  K.  STEWART,  Cashier. 

A  General   Bank  and  Trnst  Company 
ijasine-s  Transacted. 


C«U««M*iM  made  in  Tenneaaee,  Arkansag 
and  Mississippi. 

CONTINENTAL 
BANK  &  TRUST  CO., 

FORT  WORTH,  TEXAS. 

Charterkd,  July  26, 1870. 

TTansaets  a  eeneral  bachine  business,  accepta  and 
pa;»  iDierest  (<ii  marines  deposits,  acts  as  agent  for 
any  approved  tlnaiictal  business,  manaees  and  tells 
reai  ratate,  locks  after  estates,  makes  real  estate  and 
other  loans  and  investments  for  clients,  conducts 
uioriKaee  foreclosures,  takei*  charge  of  lltieatlOD 
afid  Qoes  a  goneral  ddnclar;  and  trust  business. 

OFFICERS  AND  DIRECTORS: 
J.  G.  WILKINSON,  President. 

D.  T.  BOMAR,  Ist  Vice-President. 

D.  B.  KEELUR,  Sd  Vice-President 
A.  M.  YOUNG,  Cashier. 

B.  £1.  Oarter.  Gen.  Thompson,  J.  V.  Goode, 

Morgaa  Jones,        E.  P.  Bomar,         11.  W.  Floamo; 
W.  C.  StripIinK. 

The    Investment    Company 
of  Philadelphia, 

Horth  American  Bld^.,  Philadelphia, 

Capital  Stock,        •  $2,000,000 

Sarplag  &  UndiTid.  Profits,  $1,000  000 

This  OoBpany  ondertakes  the  neBOtlation  and 
lasne  of  loans  and  capital  of  Companies  on  the  Ne« 
York  or  Pbiladelpbia  Market,  and  will  make  advan- 
••a  apon  approred  Corporate,  Personal  or  Be&i 
(state  securitr. 

Under  Its  cbarter  rigbts  It  will  act  as  Trnstee 
Agent  or  Manager  for  toe  control  of  corporations  oi 
for  the  eeostructioQ  of  public  or  private  works 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

63-65  Wall  Street,  New  York. 
SECURE    BANK    VAULTS. 


WELDED  CHKOME  MTE£LANDIBO> 

Boand  and  Flat,  uars  and  6-Plj   Plates  and  Angl> 

FOR  BAFB8,  VAULTS,  to. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  poiitlTei; 

Burglar  Proof. 

CHRuntE  HTEKL,  WORKS, 

Kent  Are.,  Keap  and    Hooper   Sta.. 
8«1«  Manners  in  the  0.8       BRUUKliVM,  H.  I . 


FIDELITY   TRUST 
COMPANY, 

NEWARK,    N.    J. 

Capita/,  Surplus  &  Undivided  Profits 
over 

S9,000,000  00. 

OFVICECKS: 

UZAL.  H.  MeCARTKR Prealdeni 

JOHN  P.  DKVDKN, Vlee-Preslden< 

JKROMB  TAYLOR, Trnal  Offleer 

FKt<;OBKICH  W.  EGNBR.  See.  andTreas. 
JAMES  H.  SHACK  I.ETON. 

AxHt.  Sec.  Se  Aast.  Trenn. 
SAMUEL.  W.  BRI.UEN,  General  founsel. 
CHARLES  G.  TITS  W  O  tcTU,  Title  Officer. 

DIRECTORS: 
John  F.  Dryden,  Henry  S.  Redmond. 

Jan.  W.  Alexander,     Charlea  A.  I'eick, 
James  H.  Hyde,  Bernard  Strauss, 

LeMlie  U.  Ward,  John  C.  Etsele. 

Edgar  B.  Ward.  Wm.  H.  (Tlolntyre. 

Wllllnm  Soheerer,       Anthony  R.  Kuner,  .- 
Schuyler  B.  Jaekson.  Henry  R.  WIntbrop, 
Uzal  H.  iTIoCarter,       Slark  T.  Cox. 
Jerome  Taylor,  Henry  Itl.  Doremus, 

Win.  N.  Color  Jr.  Otto  II.  Kahn, 

William  H.Staake,    Jacob  E.  Ward. 
Forrest  F.  Orytlen,       K«bert  il.  DlcCarter, 
Thomas  N.  McCarter. 


The  Merchants* 
Loan  &  Trust  Company, 

Chicago. 

B8TABLI8HED  1857. 
CAPITAL.    AND    SCRPLUS,    tl«.UUU,UO(l 

GENERAL  BANKING. 

Accounts  Solicited. 
Trust  Department,  Hii^h  Grade  Bonds, 

Foreign  Department,       Savings  Department, 

Safe  Deposit  Vaults. 


CENTRAL 

TRUST    COMPANY 

OF  ILLINOIS, 


CHICAGO 


Capital, 
Surplni, 


«4,000,000 
1,000,000 


CHARLES  O.  DAWB8.  President. 

W.  IKVING  OSBORNE,  Vice-President. 

A.  CHRLADB,  Vice-President. 

LAWRENCE  O.  MDRRAY,  8ec  y  *  Trnst  Offloer 

WILLIAM  R.  DAWE8.  Cashier. 

L.  D.  SKINNER,  Asst.  Cashier 

MALCOLM  &I0DOWELL.  Asst.  Beeretary. 

MAX  PAM,  General  Counsel. 

DIRECTORS: 


A.  J.  BARLING. 
MAX  PAM, 
CHA8.  T.  BOYNTON, 
P    A.  VALENTINE, 
FRANK  O.  LOW  DEN, 


HARRY  RUBBNS. 
GRAEME  STKWAKT 
THOMAS  R.  LYON 
ALEZ.  H.  REVBLL. 
CHARLE8  G.  DA  WHS. 


DIRECTORS: 


Marshall  Field, 
Albert  Keep, 
A.  H.  Burley. 
Ellas  T.  Watklns, 
Enos  M.  Barton, 
E.  D.  Hulbert, 


Cyrus  H.  McCormlck, 
Lambert  Tree. 
Erskine  M.  Phelps, 
M'lges  J.  Wentworth, 
B.  H.  Gary 
Orson  Smith. 


BANKING,     SAVINGS     AND      TRUST 
DEPARTMENTS. 


MARYLAND  TRUST 
COMPANY, 

BALTIMORE. 


Capital, 
Surplus, 


$2,125,000 
S2,437,500 


Transacts   a  General    Trust   Company 
Business. 

Interest  Allowed  oh  Deposita. 
Legal  Depository  for  Cowrt  and  Trust 
Funds.    • 
Safe  Deposit  Boxes  f*r  Rent. 

Acts  as  Financial  Agent  for  Municipal 
and  other  Corporations. 


EXECCTIVfc.  OKKICE, 

69  CEDAR  STREET,  NEW  YORK. 
Acts  as   Registered   Ao^ent  for   Corporations   in    New   Jersev 

and  New  York 

AND 

As  Transfer  Agent  and  Registrar  for  Corporations  of  all  States. 
NEW  JERSEY  OFFICE,  15  EXCHANGE  PLACE,  JERSEY  CITY. 

DIRECTORS. 
C.  C.  CUYL.ER,  Cuyler.  Morgan  A  Company. 

OSCAR   L.  UUBELiIVI  AN,  Treasurer  Commercial  Trnst  Company  of  New  Jersey. 
JOHN    W.  HA  KI)[i:NBKk<jH,  President  Commercial  Trust  Company  of  New  Jersey. 
ROBERT  S.  KO."*S,  Vice-President  Commercial  Trnst  Company  of  New  Jersey. 
W I L.  1.1  AM  C.  SHERWOtID,  Vice  President  of  the  Company. 
EDOIUND   W.  WAKEL.ee,  Treasurer  of  the  Company. 
GKOKGE  W.  YOUNG,  President  Dnited  States  Mortgaue  4  Trust  Company, 
JAMES  C.  YOUNG,  President  National  Realty  Company. 


COLONIAL  TRUST  COMPANY, 

St.  Paul  Building,  222  Broadway,  Now  York. 

Capital,  Surplus  and  Undivided  Profits,  $2,400,000. 

Transacts  a  General  Trast  and  Banking  Business. 
Allows  Interest  on  Daily  Balances. 

OFEICERSt 

JOHN  E.  BORNE,  President. 
RICHARD  DELAPIELD,^  ARPAD  S.  GR09SMANN,  Treasurer 

CORD  MEYER,  >  Vice-Presidents.  ED.MUND  L.  J  UDSON,  Secretary. 

JAJIES  VV.  TAPPIN.  )  PHILIP  S.  BABCOCK,  Trust  Officer. 

TRUSTEESi 
Daniel  O' Day,  Cord  .Meyer, 

I'ercJval  Kuhne,  Perry  Belmont, 

Eriiiik  Curtlm,  Win.  T.  Wardwell, 

Vernon  U.  Brown,         Henry  N.  Whitney, 
Seth  M.  Mllllken,  Tbeo.  W.  Myera, 

W    Sew«r«  Webb 


Benry  O.  Havemeyer, 
Annon  R.  Flower, 
L.owell  .11.  Palmer, 
John  E.  Borne, 
Richard  Delafleld. 


la,  C.  Deeaar, 
Geo.  Warren  Snllll 
John  S.  Dickereon, 
James  W.  TapHn. 
Geo.  W.  qnlntard. 


ommfnria 


finainrial 

r0ntrl? 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (scmi- Annually) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  {^^''yvZT'^) 

Entered  nccordin?  to  Act  of  Cbnnress.  In  the  year  1903.  bj-  William  B.  Dana  Compant,  in  the  office  of  Librarian  of  ConfrresB,  Washini^ton,  1).  C. 
A  weekly  newspaper  entercil  at  Post  Office.  New  York,  »8  secoud-clasa  matter— William  B.  Dana  Coupant,  Publishers,  7rt}<j  Pino  St.,  N.  T. 


VOL.  77. 


SATURDAY,    OCTOBER    17,    1903. 


NO.   1999. 


^Ixe  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (inoliuling  postage) 13  00 

European  Subscription  Six  Mouths  (inclutling  postage) 7  50 

Annual  Subscription  in  London  (inclurtincr  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscrijtticm  includes  following  Sections — 

BANK  AND  QUOTATION  (monthly)  I  State  and  Citt  (senii-annnally) 

RAILWAY  AND  Ixdl'strial  (quarterly)  |  Street  Kailway  (3  times  yearly) 

Terms  ot  Advertising— Per  Incli  Space 

Transient  matter  per  inch  space  (14  asrate  lines) ,$4  20 

I  Two  Months  (8  times) 22  00 

Three  Months    (IS  times) 29  00 

Six  Months  26  times) 50  00 

Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  snb- 
aeriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

\riIiL.IA.TI  B.  DANA  COITIPANV,  Pnbllsliers, 
I'Ine  Street,  Corner  of  Pearl  Street, 
Po«  Office  Box  ».5S.  NEW   VORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  17,  have 
been  $2,013,3,52,433,  against  $1,978,097,538  last  week  and 
12,605,191,599  the  corresponding  week  last  year. 


CleaTimg»—Rttums  by  Telegraph. 
Week  Ending  Oct  17. 


New  York. 

Boston  

Philadelphia. 

Baltimore 

Cbtcoeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days 

All  cities.  1  day 

Total  all  cities  for  week.. 


190a 


1939.065,734 
115.019,609 
88,822,615 
21,868,128 
157,585.738 
46.818.706 
12.627.218 


11,381,307.748 
304.926.273 


$1,680,234,021 
326.018.402 


*2,0]  2,252.423 


1902. 


*1,494.505,421 

118,519,936 

104.974.432 

19,900,498 

142,243,172 

44,005.499 

11.008.139 


$1,935,157,097 
300.001.461 


$2,235,158,558 
370.033,041 


$2,605,191,599    —22-8 


P.  Cent 


-371 
—2-9 

—15-4 
+9-9 

+10-8 
+5-3 

+14-7 


-28-6 
+1-6 


-24-6 
-11-9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  10,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  22-6  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  0-9  per  cent. 


Clearings  at — 


New  York 

Philadelphia.. 

Pittsburuh ., 

Baltimore , 

Buffalo 

Washington. . . 

Albany 

Rochester , 

Clica. 

Scnmton 

Syracuse  

Wilminnton... 
Wilkes  Ilarre.. 

Whee.ins 

Bint'liamton  .. 
Greensburi?.... 

Chester 

Erie  

Franklin.  Pa.. 
Total  Middle 


Week  ending  October  10. 


1903. 


,115.735.448 

101.721,065 

39.413,387 

24,242,656 

7,053,204 

4,466,046 

3.638.417 

2.722.669 

2.473.473 

1.826.471 

1.255.826 

1.306.483 

1,266.352 

769.264 

413,700 

460.909 

502.59S 

444,705 

247,221 


1,309,268,02^ 


1902. 

Inc.  or 
Dec. 

190L 

$ 

% 

$ 

1,702,293,275 

-»4-5 

1,321.644.023 

114.139,457 

-10-9 

95.323.914 

40.5a3,144 

—2-8 

34,375,004 

22,9«3,777 

-I-5-6 

1^2,118,414 

6,093.921 

-I-15-8 

B.410,618 

3,483,773 

-h28-2 

2.859.349 

4,351,913 

-16  4 

3  233.707 

2.391.U4 

- 

-13-K 

1,830,548 

2,117,004 

. 

-16-8 

1.156,497 

- 

-57-9 

1,260,488 

1,318,123 

-4-8 

1.170,077 

1,511,158 

—13-6 

1.330,859 

611,584 

-1-1070 

711,843 

752.757 

--2-2 
--1-7 

692.951 

406.700 

342.200 

414,7^9 

--111 

406,ol3 

„        374.557 

--34-2 

317,501 

Not  include 

d  into 

tal. 

Not  include 

a  in  to 

tal. 

1.904,913,403 

—31-3 

1,494.027.804 

1900. 


926.820,551 

82.256,172 

28.341,079 

20,396,958 

5,231,958 

2,485,668 

2,868,325 

1,794,183 

987.053 

1,005  886 

939.465 


358,400 
396.819 
297,180 


l,074.-.il9,Btf( 


Clearinos  at — 


Boston 

Providence 

Hartford  ,'. — 

New  Haven- 

Worcester 

Si>rini!fleld 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 

Chlcaeo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

ludianapulis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Akron 

Springfield,  III 

Youngstown 

Kalamazoo 

Lexington 

CantoD 

Rockf  ord 

SpringUeld,  O 

Bloomington 

Quincy 

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokiine 

Tacoma 

Helena 

F'argo 

Sioux  Falls 

Total  Padfle 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

EYemont  

Total  other  West'm 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxvllle 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern 

Total  all 

Outside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax- 

Ottawa 

Quebec 

V  ancouver. 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada 


Week  endtnri  October  10 


1903 


126.677,531 

5,914,100 

2.507.710 

1,781.503 

1,427,823 

1,707,040 

1,611.666 

9fl7,05b 

538,647 

544,784 

470.077 


144,156,937 

185,012,103 

20.888,200 

15,424,001 

10,748,79(5 

8.015,935 

6,506,05 

4,578,300 

3,249,341 

2,715,605 

2,051,531 

1,962,200 

1,071,701 

694,700 

8^,187 

763,280 

721,338 

580,293 

556,207 

417,123 

450,174 

443,467 

341,414 

332,218 

292,392 

197,197 

162,000 

105.214 


269,105,599 

29,174,475 

6,109,035 

4.807,077 

2,766,132 

4,073,193 

2.402.646 

2,010,498 

550.240 

712,997 

347,452 


52,953,745 

27,328,71 

17,860.270 

8.172.824 

6.750,000 

4,567,212 

5,400.000 

2.661,516 

1,441,019 

1.845,220 

1,250,000 

892.288 

288,550 

211,265 


78,668,881 

50,800,098 

15,016,364 

9,351.805 

9.000.000 

5.758,000 

4.408,836 

6,265,622 

4,716,792 

3,577,553 

2,624,140 

1.968,154 

1,944,539 

1,199,568 

1,121,602 

1,985,878 

1,001.476 

1,154,000 

715,300 

405.000 

829,541 

l,35y,75« 

801  115 


123,944,348 
1,978.097,538 


862.362,090 


23,374 

15,094 

5,473, 

1.897, 

2.360, 

2,086, 

1,531, 

1,356, 

1,051, 

9^9, 

.5.34. 


55,750, 


185 
.482 
,618 
.686 
,969 
,853 
,031 
,562 
43:i 
590 
069 

,47s 


1902 


» 
147.186. 

6.785. 

2,725. 

1,801, 

1,769. 

1,491, 

1,493. 

1,168 
585, 
548, 
355, 


118 

200 

51 H 

358 

285 

,91 

244 

,444 

,5u7 

,488 

,842 


165.910,921 

163,756  148 

20,339,550 

15,497,649 

9,135,393 

7,143,230 

5,840.309 

4,372.050 

2.970,230 

3,112,61 

1,60.1,220 

1,601,146 

948,;«»6 

620,000 

62<J,587 

594.839 

555,324 

58^,856 

406,964 

399,982 

462,400 

351,974 

258,ri03 

216,031 

232,988 

217,480 

165,000 

99,111 


252,106,137 

29,111,181 

5,203,838 

4.740,403 

3,015,873 

4,553,174 

2,095,714 

1,847,860 

599.49 

746,387 

385,667 


52,305,594 

21,014,637 

18,994,556 

7,482.752 

6,517.410 

4,356,163 

4,500  000 

2,406,580 

1,839  119 

1,537,164 

1,141,954 

690,722 

473,433 

148.568 


71,103,058 

46,216,08' 

12,828,320 

9,429,135 

8,153  396 

4,366,000 

4,056.351 

4,399,6:il 

4,411.573 

3,439,828 

3,043,536 

1,708.399 

1,704,789 

1,152.088 

837,941 

2,289,303 

1,094,893 

970,000 

586,545 

402.835 

381,458 

Xot  iucluat- 

Not  include 


110.472.098 
2,556.817.291 


854.518.016 


27,120,839 

19,278,264 

5,047,'JOl 

1,804,9.58 

2,122,286 

1,592.486 

1,232.652 

956.46K 

1,0.38.591 

804.635 

5^H.21S 


61  527,498 


inc.  <n 
Dec 


—13-9 
—128 

-8-0 

—11 
—10-3 
-fl4-4 

-I-7-9 
-17-2 

—8-0 

-0 
-f349 


—13-1 

-[-130 
+2- 
-0-5 

-1-17 

-4-12-2 

-)-ll-4 

+9-4 
—  12-8 
4-27-9 
-r22-5 
-I-13-0 
-t-120 
-I-32-5 
-)-28-4 
4-29  9 

—0-4 
4-36- 

-H-3 

— 2'7 

+26-0 

-I-32-1 

-f-53-7 

-I- 25-5 

—9-2 

—1-8 

-(-6'2 


-fo- 

4-0-2 
4-17-4 

4-1-3 

-8 
—10-5 
4-14-6 

4-8  8 

—s■•^ 

—4-6 
—9-9 


4-1-2 

4-300 

-^5-0 

4-9-2 

4-3-6 

4-4-8 

4-200 

-1-10-6 

-21-6 

-f20-0 

4-9-5 

4-29-3 

—39-1 

-f42  4 


4-10-6 

4-10-1 
-1-17-1 
—0-8 
4-10-4 
4-31-9 

4-8 

4-42-4 

4-6-9 

4-4  1) 

4-284 

4-15-2 

4-14-1 

-f4-l 

4-33-9 

—13-3 

-8-5 

4-19-0 

4-21'9 

4-0-5 

fll7-5 
d  in  to 
(i  in  to 


4-9-1 
-22-6 


4-0-9 


-13-8 

—21-7 

4-.8-5 

4-5-J 
4-11-2 

-(-29-8 
4-24-3 
4-41-8 

4-1-2 

4--23-0 

4-1-1 


1901. 


144,300,856 

6,956,700 

3,014.519 

1,620.612 

l,7-.i4.271 

1,574,625 

1,485,14» 

954,569 

6-20  843 

536,288 

:163,562 


163.151,893 

152,782,929 

17,262,050 

13,685.951 

13,71-2,326 

6,956,412 

4,221,211 

3,338,000 

3,165  886 

2,364,783 

1,300,186 

1,297,693 

782,709 

573,400 

533,79. 

521,351 

397,796 

481,853 

360,535 

343,474 

365,316 

312,652 

245,104 


65,000 
164,274 
144,095 

78,581 


225.457.368 

23,704,789 
3,254,311 
4,410.934 

4.015,806 

3,357,115 

1,448,858 

1,338,879 

588.-^84 

468,591 

260.570 


42,848,137 

IS  534,221 

16,345,0t)4 

6,844,408 

5,503,200 

5,054.328 

4,873,160 

1,698,039 

1,581,548 

1,205.5:3s 

l.-2'22,572 

491,935 

900,383 

196  099 


64,550,195 

41,804,350 

11.49H,53:j 

8,412,402 

7,419,332 

4,79'<i.500 

3,402.96^ 

4.995,560 

3.620,107 

3,121,850 

1,534,321 

1,465,191 

1,498,006 

951,360 

731.602 

2,035,772 

890,460 

841,000 

475,951 


lal. 
tal. 


361.924 


99,S3l,k!54 
-i,08S.916.65l 


-9-4 


768,272,628 


20,450,105 

9,965,581 

3,213,476 

1,665,847 

2,a  15,420 

l,(i30,136 

1.204.303 

860,186 

820,715 

656,484 


4-^,68Si,259 


1900. 


118,5.56,153 

6,151,5(K) 

;i,305,»i26 

1,4.S2,805 

1,279,003 

1.404,821 

1,249,168 

955,451 

336,672 

644,612 

310,089 


134,675,902 

13,3,584,022 

15.344,200 

11,198,541 

7,875,:j44 

6,72;i,414 

3,167,167 

2,7.59,750 

2,328.909 

2,450.847 

1,219,721 

1,304,557 

H  18,396 

.507,900 

46-1,334 

K84,445 

402,918 

537,634 

20,5.615 

323.760 

336,308 

222,745 

245  000 


50,000 
134.102 
130.000 


19-2,779,719 

23,158,280 

2,546,864 

3,213,803 

2,283,581 

2,877, 13« 

1,28-^,116 

1,205,919 

633,250 

364,011 

176.567 


37,743,527 

18,294,494 

13,539  092 

7,647,920 

5,353,481 

4,027,954 

4,489,606 

1,451,192 

1,523,537 

971,345 

1,168,530 

408,480 

811,132 

112,200 


59,858,853 

37,568,700 
14,068,941 
7,737,360 
7.723,116 
4,390,000 
3,451,762 
7,025,613 
4,373,358 
2,»14,8(t4 
1,462,624 
1,519.769 
1,465,278 

923,000 

635,659 
2,283,749 

669,428 
1,061.000 

400  883 

^'6,033 


99,915,086 

1.599.192.784 


672,372,233 


15,003,740 

10,995,223 

3.072  497 

1.453.299 


1.113,147 
908,829 
802,672 
634,239 


33,033,648 


1192 


THE  CHRONICLE. 


[Vol.  LKxviL 


THE    FINANCIAL    SITUATION. 

The  disordered  situation  at  the  Stock  Eichange 
becomes  more  of  a  riddle  each  sacceeding  week. 
Nothing  in  market  yalnea  remains  of  a  threatening 
character,  and  yet  so  far  as  that  center  for  buying 
and  selling  securities  is  concerned,  the  tendency  of 
opinion  was  never  more  pessimistic  than  during 
almost  the  whole  of  the  past  week.  This  feature  has 
In  itself,  perhaps,  little  significance,  for  Wall  Street 
sentiment  is  always  bordering  on  one  or  the  other  ex- 
treme— the  mass  of  operators  being  heedlessly  long  or 
short  of  the  market.  On  this  occasion,  however,  one 
would  suppose  that  after  so  enormous  a  liquidation 
and  declines  in  prices,  selling  short  would  look  danger- 
ous and  ofCer  no  opportunity  attractive  enough  to 
encourage  the  venture.  It  goes  ^j  on  nevertheless 
In  varying  volume  from  week  to  week,  often  in  new 
fields,  but  always  with  complete  abandon.  At  the 
same  time  the  current  whisparings,  as  heretofore,  are 
making  havoc  with  the  reputations  and  financial 
standing  of  the  more  cansplcuons  among  banking 
firms  and  individuals.  Beoently  the  selections  for  the 
purpose  have  passed  from  residents  of  New  York  to 
those  of  other  cities,  while  the  Standard  Oil  coterie 
get  the  credit  of  being  the  center  of  the  sailing,  with 
the  reported  purpose  of  securing  control  of  all  the  in- 
dustrial interests  of  the  country. 

Bear  in  mind  that  this  is  descriptive  of  Wall  Street 
affairs  at  a  time  when  crops  of  grain  have  matured 
nearly  as  large  as  we  ever  raise,  and  a  cotton  crop  Is 
being  picked  likely  in  any  event  to  turn  out  more 
bales  than  the  last  crop,  the  entire  surpluses  of  cotton 
and  grain  being  in  demand  by  Europe  at  paying  prices. 
Bear  in  mind  also  that  our  railroads  are  so  full  of 
business  that  there  is  a  lack  of  cars  to  move  the  of- 
fered freight  and  the  promise  at  the  moment  is,  larger 
earnings  and  profits  for  the  roads  than  were  shown 
even  in  1902-03.  Nor  la  this  all  that  can  be  said  oi 
the  favorable  conditions.  General  trade  has  begun  to 
expand  again.  The  pessimism  of  Wall  Street  had  tend- 
ed in  some  slight  measure  to  reduce  buying  to  a  mere 
hand-to-mouth  character;  but  there  are  good  signs 
now  of  an  improving  consumption  of  manufactures  and 
buying  at  first  hands  is  getting  to  be  freer;  even  the 
Iron  and  steel  markets  in  the  North,  under  the  infia- 
ence  of  the  lessened  production,  smaller  Imports  and 
increased  consumption,  are  becoming  less  sloppy, 
more  steady,  and  a  trifle  more  active.  Altogether  the 
conditions  for  a  material  inflow  of  prosperity  from  pro- 
ductive sources  is  so  manifest  it  would  seem  well  nigh 
impossible  for  even  Wall  Street  to  keep  back  the  rising 
tide. 


Much  importance  is  ascribed  by  some  to  the  meet- 
ing of  Congress,  khortly  to  occur,  as  one  among 
future  uccertaintias  sure  to  materially  disturb  our 
markets.  This  fear  is  chiefly  encouraged  by  recalling 
past  experiences,  the  idea  being  not  uncommon  that 
Congressional  legislation  is  quite  sure  to  arouse  anx- 
iety in  business  circles.  It  should  be  remembered, 
however,  that  the  past  cannot  in  this  respect  correctly 
guide  the  judgaaent.  Since  the  country  has  been 
relieved  from  the  silver  agitation  such  an  anticipation, 
in  the  nature  of  the  case,  has  very  much  less  of  a  basis 
to  build  upon.  Still,  a  circumstance  urged  as  making 
the  event  more  than  ordinarily  disturbing  is  that  the 
coming  session  precedes  next  year's  Presidential  elec- 
tion; consequently  the  supposition  of  a  good  many  is 


that  each  party  will  be  disposed  to  legislate  solely  so  as 
to  make  a  kind  of  record  that  in  its  opinion  will  attract 
voters;  which  generally  means  will  serve  as  a  bid  for  in- 
fluence with  the  more  ignorant  classes — socialistic 
and  labor  agitators — for  among  them  the  largest  num- 
ber of  floaters  is  to  be  found.  We  do  not  concur  in 
that  view.  The  swing  of  the  pendulum  at  present  is 
away  from  political  affiliation  with  those  classes.  Busi- 
ness circles  will  control  in  next  year's  election. 

Moreover,  the  Administration  has]with  it  a  majority 
of  both  Houses  of  Congress,  and  has  been  making  its 
record  during  past  years.    We  have  seen  no  evidence 
that  it  desires  to  change  that  record.     It  is,  therefore, 
reasonable  to  conclude  that  the  party  in  power  will  seek 
to  minimize  this  year's  legislation,  undertaking  sim- 
ply such  projects  as  may  appear  absolutely  needful  to 
smooth,  so  far  as  possible,  the  current  of  business 
affairs.     Those  in  opposition  will  be  the  only  ones  in- 
terested in  keeping  industrial  movements  demoralized, 
and  they  have  no  power  to  effect  legislation.     The 
plan  of  the  dominant  party  and    the  common-sense 
view  is  probably  indicated  by  the  remarks  of  Senator 
Allison    of  Iowa  this  week  about  currency  reform. 
This  has  been  a  subject  widely  discussed.    A  large 
number  of    excellent    people    have    been    very    ur- 
gent in  proposing  radical  changes  in  our  bank-note 
devices,  desiring   to  have  them  made  at  once.     We 
should  be  greatly  pleased  to  favor  this  proposal  if  we 
thought  that  course  feasible  at  this  time.     But  it  has 
seemed  to  us  that  public  opinion  was  not  quite  ripe 
for    radical    action    yet;    besides^  the    present    and 
prospective    conditions    favor  postponement.     Busi- 
ness,   as    is     well     known,    Is     already    disturbed, 
and   the   current    session   of  Congress,    the    shorts 
proclaim,    faces   another   Presidential   election;  that 
fact  many  believe,  with  the  currency  changes  rad- 
ical, as  when  made  they  ought  to  be,  would  while  in 
the  experimental  stage  have  a  tendency  unfavorable 
to    business    development.      This  state  of  opinion, 
whether  correct  or  not,  would  serve  to  increase  the 
industrial  uncertainties  instead  of  diminishing  them. 
That  is  probably  the  view  held  by  Senator  Allison  and 
the  party  he  represents.  He  says  if  the  Senate  has  its 
way  there   will  be  no  radical  legislation  affecting  the 
currency  at  the  coming  session — no  step  taken  toward 
making  the  currency  correspond  to  the  varying  re- 
quirements of  legitimate  business;  but  that  the  laws 
will  be  altered  so  far  only  as  to  prevent  the  accumu- 
lation of  Government  revenue  in  the  Sab-Treasury 
and  to  repeal  or  amend  the  statute  requiring  Customs 
revenue  to  be  turned  into  the  Treasury.    The  reforms 
the  Senator  mentions  are  the   most  pressing;^others, 
he  thinks,  can  aud  will  be  postponed. 


In  connection  with  the  foregoing  we  may  as  well 
add  that  it  is  not  nearly  so  clear  a  proposition,  as  the 
bear  operators  oa  Wall  Street  profeds  to  believe, 
that  bnsinees  affairs  next  year  are  to  be  greatly  de- 
pressed because  a  Presidential  election  is  a  coincident 
event.  This  result  is  obviously  less  likely  to  occur 
than  (?ould  have  been  the  case  had  not  the  thorough 
liquidation  that  nas  been  so  long  and  is  now  in 
progress  taken  place.  No  one  we  think  will  dispute 
that  assertion.  We  have  not  claimed  that  the  recovery 
to  a  normal  status  is  to  be  in  active  operation  during 
that  year,  but  we  say  it  is  more  likely  to  be,  because 
of  the  liquidating  movement  which  our  industries 
have  already  passed  through.  Liquidation  is  not 
a  permanent  possibility.      Bscovery  is   the  natural 
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procueBB  and  teodency  after  the  luflatloa  has  been  re- 
moved. 

Beaideg  that,  as  we  have  noted  above,  there 
are  other  of  oar  most  prominent  restorative 
agencies  favorab'e  to  the  return  of  business 
health  and  vigor,  which  have}  jast  begun  to  work  and 
inflaence  affairs.  With  such  Burroundlngs,  it  would 
be  against  reason  to  anticipate  a  continuance  of  the 
present  retrograde  movemert  and  extreme  discredit 
during  the  Presidential  contest.  Of  course,  It  is 
always  possible  that  some  disturbing  factor  not 
yet  developed  may  Intrude  Itself  and  bring  in  a  new 
order  of  events.  Bat  while  that  is  conceivable,  it  is 
not  probable. 


All  through  the  summer,  when  there  was  the  pos- 
sibility of  damage  to  the  growing  crops,  the  agricul- 
tural situation  received  a  great  deal  of  attention,  and 
every  little  adverse  development  was  heralded  as  a  very 
unfortunate  feature  bearing  on  the  future.  It  is 
henoe  singular,  now  the  crops  have  reached  their 
maturity,  and  particularly  the  corn  crop,  without  any 
serious  Injury  from  frost,  that  the  monthly  report 
of  the  Agricultural  Bureau,  issued  last  Satur- 
day, furnishing  definite  proof  of  the  satisfactory 
outcome  of  the  harvest,  should  have  excited  al- 
most no  comment.  Yet  the  fact  that  the  corn  crop 
is  to  be  of  large  magnitude  is  a  circumstance  of  no 
small  importance,  not  alone  to  the  farming  com- 
munity, but  to  business  Interests  all  over  the  coun- 
try. Some  damage  to  corn  occurred  during  Septem- 
ber from  frost,  but  it  covered  only  comparatively 
limited  areas,  as  pointed  out  by  us  at  the  time. 

Taking  the  month  as  a  whole,  the  Agricultural 
Bureau  U  actually  able  to  report  an  improvement  in 
condition,  the  average  October  1  being  stated  80*8,  as 
against  80*1  on  September  1.  The  average  stands 
higher,  too,  than  on  October  1  last  year,  when  the 
figure  waa  79  "6.  The  acreage  under  corn,  how- 
ever, is  less  than  that  of  last  season.  Allowing 
for  this,  the  Department's  average  of  condition 
points  to  a  crop  of  2,300  million  bushels,  which 
1«  at  least  300  million  bushels  better  than  any 
one  dared  to  hope  for  until  within  a  short 
time  ago.  The  production  of  course  is  not  as  large 
as  the  phenomenal  yield  of  last  season,  when  the  crop 
was  estimated  at  2,523  million  bushels,  but  it  is  with 
that  exception  one  of  the  very  largest  crops  on  record. 
The  Department  has  also  furnished  figures  of  the 
yield  per  acre  in  the  case  of  wheat  and  oats.  Accord- 
ing to  these  figures  the  wheat  crop  will  come  very 
close  to  the  total  of  last  year,  thus  meeting 
expectations  in  that  regard.  The  oats  crop  will  prob- 
ably be  some  200  million  bushels  less  than  in  1902, 
but  will  nevertheless  be  o!  good  proportions,  the  loss 
from  Ja^t  year  following  from  the  fact  that  the  oats 
orop  then,  like  the  corn  crop,  was  of  exceptional  mag 
nltude.  We  furnish  the  following  comparison  of  the 
corn,  the  wheat,  the  oats,  the  barley  and  the  rye  crops 
for  the  last  five  years. 

CROPS  OP  WHEAT,  COHN,  OATS,  BABLBT  AND  BTK. 


Total 
PrDductUm. 


Corn  ... 
Wheat. 
Oats.... 
Barley... 
Bre 

Total. 


1033. 


1902. 


*1901. 


1900. 


Bushels,  j  Bushelt.  Bxtshels.  Bushels 
8,800.000,000  2,623.648,812I1,622,619,S&1  2,105.102,5ie 
668,028.010  670,068,008'  748,460,218  582.229,505 
787,889,000  987,842.7 12 1  736.808,724  809,123,989 
181,789.000  1H4.954,028|  109,932.924  68,925,833 
89,373,C00       S3,e80,5K2       89,344  830        23,995,927 


1899. 


8,907,779,000  4.353,1=8.64713,157,066,587  3,519.87»,770 


B^^shels. 

2,078,143,933 

647,303,846 

796,177,713 

73.331,563 

23.961,7*1 


•  Revised  flinires;  orijrinal  figures  mnch  lower. 


8,518,9e8.7W6 


It  will  be  seen  from  the  foregoing  that  the  aggre- 
gate of  these  five  crops  the  present  season  is  3,907 
million  bushels,  as  against  4,350  million  bushels  ia 
1903,  when  practically  all  our  harvasts  were  of 
extraordinary  dimensions,  and  with  but  3,157  million 
bushels  in  1901,  the  season  when  harvests  were  excep 
tlonally  deficient  everywhere.  It  compares  also  wi;h 
3,519  million  bushels,  the  total  in  1900,  and  3,618 
million,  the  total  in  1899,  which  were  both  years  of 
good  average  yields. 


The  annual  report  of  the  Wisconsin  Central  Railway 
Company  issued  the  present  week  shows  that  the  com- 
pany had  a  good  year  in  the  twelve  months  covered  by 
the  report.  The  road  is  not  to  be  classed  with  the 
larger  systems  of  the  day,  as  the  length  of  line  oper- 
ated by  it  is  not  quite  a  thousand  miles.  But  It  is 
located  in  a  good  section  of  the  country,  and  its 
earnings,  the  last  few  years  at  least,  have  been 
steadily  rising.  It  may  be  a  surprise  to  hear  that  in 
1902-03  this  little  road  earned  over  a  million  dollars 
more  than  three  years  before,  in  1899-1900,  and  one 
and  a  third  million  dollars  more  than  two  years  before, 
in  1900-01.  In  other  words  In  1899  1900  the  gross 
was  $6,637,416,  in  1900-01  it  was  only  $5,324,274, 
while  for  1902  03  the  total  is  $6,661,862.  Net  earn- 
ings have  also  considerably  increased,  the  amount  for 
1902-03  being  $2,445,869  as  against  $2,158,- 
096  for  1901-02  and  $1,867,811  for  1900-01. 
As  a  result  of  the  Improvement  indicated, 
the  company  is  able  to  show  a  surplus  above  all 
charges  in  the  sum  of  $724,074  for  the  late  year,  as 
against  only  $480,104  in  1901- 02  and  $246,117  in 
1300-01.  Practically  the  whole  of  this  surplus  has 
been  appropriated  for  improvements,  new  equipment 
and  slaking  funds,  the  direct  appropriation  for  im- 
provements being  $424,638,  and  the  appropriation  for 
new  equipment  $138,458.  The  gain  in  Income,  it  is 
proper  to  say,  has  been  established  in  face  of  declin- 
ing rates,  the  company  having  realized  in  1902  03  an 
average  of  only  6  82  mills  per  ton  per  mile,  as  against 
709  mills  in  1901-02,  7-42  mills  in  190001  and  7*31 
mills  in  1899-1900.  Efficiency  in  operations  is  being 
steadily  Increased,  the  train-load  in  the'  late  year 
having  been  303  tons,  as  against  286  tons  the  previous 
year,  260  tons  in  1900- 01  and  258  tons  in  1899-1900. 


Tae  Gulf  &  Ship  Island  Rdlroad  Company  is  a 
small  independent  railroad  property  In  Mississippi, 
with  its  Southern  terminus  at  Gulfport  on  Mississippi 
Sound,  Gulf  of  Mexico,  a  point  which  the  company 
is  developing  and  raising  to  a  position  of  Increasing 
importance.  As  one  illustration  it  may  be  noted  that 
fifty  six  veasels  loaded  from  Gulfport  in  the  twelve 
months  ending  Jane  30  1903,  of  which  twenty  were 
steamships,  as  against  only  twenty-one  vessels 
loading  in  the  twelve  months  preceding,  of  which 
none  were  steamships.  On  the  same  basis  of  mile- 
age (251  miles)  as  in  the  preceding  year,  gross  earn- 
ings were  increased  from  $1,374,684  to  $1,705,047  and 
net  income  from  $434,170  to  $629,148.  The  interest 
charge  amounted  to  only  $195,430,  leaving  a  balance 
of  $433,718  available  for  dividends.  Two  dividends 
of  1  per  cent  each,  calling  together  for  $100,000,  ware 
paid,  leaving  a  surplus  of  $333,718. 

Taking  the  fall  amount  of  funded  debt  outstanding 
June  30  1903  ($4,629,877),  the  annual  call  for  interest 
is  $231,494,  as  against  the  $629,148  net  income  already 
referred  to.     Gross   earcings  for  the  twelve  months 
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were  16,793  per  mile  of  road  operated^  and  net  earn- 
ings t2,492  per  mile.  The  annual  interest 
charge  per  mile  of  road  on  the  funded  debt  amounts 
to  only  $922.  The  surplus  of  1333,718  remain- 
ing after  the  payment  of  dividends  was  all  applied 
either  to  increase  reserve  funds  or  used  for  construe 
tlon  not  provided  for  by  the  company's  16,000,000 
bond  issue.  The  report  contains  interesting  details 
showing  the  way  Golfport  is  being  developed,  and 
also  regarding  the  new  iudastries  that  are  springing 
up  all  along  the  Hoe  of  the  road.  It  Is  a  noteworthy 
fact  that  freight-train  earnings  per  freight  train  mile 
run  in  1902  reached  the  high  figure  of  13  91,  this 
comparing  with  $3  13  the  previous  year. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week.  Unofficial  or 
open  market  rates  were,  however,  firmer  compared 
with  thoee  of  last  week,  at  London  and  at  Berlin. 
The  security  markets  at  the  British  capital 
and  at  Continental  centres  were  unsettled  and  weak 
on  Mondiiy,  Infiuenced  by  disquieting  reports  from 
the  Far  Eas  ,  causing  apprehensions  of  a  collision  be- 
tween Russia  and  Jipan.  Consols  fell  In  London  to 
83  1-16,  the  new  Japanese  5  per  cents  declined  3^  per 
cent  and  the  Japanese  4  per  cents  1^  per  cejt.  Ras- 
slan  securities  were,  however,  not  affected.  On  the 
following  day  the  reports  were  leas  alarming,  there 
was  no  confirmation  of  the  rumor  that  the  Japanese 
had  occnpied  Masampho,  Gorea,  and  the  excitement 
on  the  European  markets  subsided.  The  operations 
incident  to  the  London  semi- monthly  settlement, 
however,  kept  discount  rates  firm. 

One  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  the  failure  of  the 
figures  reported  to  prora  by  $2,637,600.  That  Is  to 
say,  the  sum  of  the  net  gain  of  $2,739,800  cash  and  of 
the  $198,400  increase  in  loans  called  for  a  gain  of 
$2,938,200  in  deposits,  whereas  the  increase  in  this 
item  was  only  $400,700.  The  difference  corresponded 
yery  closely  with  the  amount  ($2,600,000)  which  was 
required  to  bring  up  the  combined  capital  of  the  Bank 
of  Commerce  afcer  the  merger  with  the  Western 
National  Bank  of  the  United  States  to  $26,- 
000,000,  which  merger  became  effective  on  Mon- 
day. The  required  reserve  of  the  Assocl 
ated  Banks  was  Increased  $100,176  through  the 
augmented  deposits,  and  deducting  this  sum  from 
the  net  gain  in  cash,  as  above,  left  $2,639,626  as  the 
increase  In  surplus  reserve^  which  now  ia  $16,677,126. 
Computed  upon  the  basis  of  deposits  less  those  of 
$36,869,300  public  funds,  the  surplus  la  $26,794,460. 
The  back  statement  of  this  week  will  cover  the  trans- 
fer hence  to  New  Orleans,  through  the  Sab  Treasury, 
of  $760,C00  and  the  transfer  hither  from  San  Frau- 
cIbco,  through  this  office,  of  $144,000,  besides  the 
other  Interior  movements.  The  redemptions  of  6  per 
cent  bonds  have  thus  far  amounted  to  $7,947,460  and 
the  applications  for  the  exchange  of  refundable  bonds 
for  the  2  per  cent  consols  have  been  $6,322,800. 


at  2  per  cent,  with  the  majority  at  2  per  cent.     Oa 
Thursday  loans  were  at  2^  per  cent  and  at  If  per 
cent,  with  the  bulk  of  the  business  at  2  per  cent. 
Oq  Friday  transactions  were  at  2^  per  cent  and  at  1| 
per  cent,  with  the  majority  at  2  per  cent.     Though 
the  time  loan  market  ia  easy,  rates  are  only  fraction- 
ally lower  than  they  were  last  week,  lenders  not  being 
inclined  to  make  concessions.    There  Is  no  demand 
for  sixty  day  money,  borrowers  preferring  to  make 
contracta  which  will  carry  them  over   into  the  new 
year;  the  rate  for  thia  period  on  the  best  Stock  Ex- 
change collateral  is  nominally  4^@4|  per  cent.  Quota- 
tions on  good  mixed  Stock  Exchange  collateral  offered 
by  substantial  borrowers  are  6  per  cent  for  from  three 
to  six    months,    i^hlle    the  rate    for    loans    on    an 
assortment   embracing  30  per  cent  of  industrials  it 
5^@6  per  cent  for  these  parioda.     Not  much  bust- 
nesa    ia    reported,    borrowers  being    generally    well 
aupplied.     Very  few  purchases  of  commercial  paper 
are  being  made  by  local  institutions  and  buying  by 
interior  banks  is  not  important.    Though  time  money 
Is  easier,  there  is  as  yet  no  change  in  rates  for  paper 
and  these  remain  at  6  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  6(^6^  for  prime  and  6^(^7 
per  cent  for  good  four  to  six  months  single  names.    A 
quotation  of  6|  per  cent  for  the  first-named  class  of 
paper  was  reported   during  the    week  but    this    is 
claimed  to  be  Incorrect.    Some  very  choice  Eastern 
mill  paper,  bearing  the  endorsements  of  the  officers 
of  the  mill  and  of  the  commission-house  handling  the 
product  of  the  manufactory,  has  been  placed  at>  6|  per 
cent,  but  thia  ia  not  unuaual,  for  thia  claaa  of  paper  is 
almost  always  in  demand;  moreover  it  is  customarily 
drawn  to  run  for  much  longer  periods  than  ordinary 
endorsed  notes. 


Money  on  call  representing  baokeri'  balaaces  has 
been  easy  this  week^  loaning  on  the  Stock  Eicbaags 
at  2^  per  cent  and  at  1^  per  cent,  and  averaging 
about  2  per  cent.  Banks  and  trust  companies  have 
loaned  at  2  per  cent  as  the  minimum.  On  Monda; 
and  on  Tuesday  loats  were  at  2^  per  cent  and  at  2 
per  cent,  with  the  bulk  of  the  business  at  2i  per  cent. 
Oa  Wednesday  transactions  ware  at  2i  per  cent  and 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3i@3|  per  cent.  The  open  market  rate  at  Paris  is 
2|  per  cent  and  at  Berlin  and  Frankfort.it  is  3| 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £740,376  bullion  dur- 
ing the  week  and  held  £32,369,818  at  the  close  of  the 
week.  Oar  correspondent  further  advises  ua  that  the 
iosa  waa  due  to  importa  of  £284,000,  of  which  £260,- 
000  bought  In  the  open  market  and  £34,000  from 
South  Africa,  to  exporta  of  £780,000,  of  which  £660,- 
000  to  Egypt,  £90,000  to  South  Africa  and  £40,000  to 
otber  countriea,  and  to  shipments  ol £ii^,QOO  neiio 
the  interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  generally 
firm  this  week,  influenced  by  an  entire  absence  either 
of  ficaace  bills  or  of  those  drawn  in  anticipation  of 
covering  with  cotton  later  In  the  aeason,  and  the 
market  hsa  also  been  sffacted  by  a  good  demand  to 
remit  for  maturing  loans,  which  inquiry  bai  absorbed 
all  offerings.  Commercial  drafts  have  been  in  light 
supply  with  scarcely  any  spot  bills  against  grain  and 
very  few  against  cotton.  Canadian  bankers  say  that 
the  commercial  exchange  resulting  from  the  export 
of  grain  through  Montreal  Is  bought  partly  by  Chi- 
cago and  other  Western  banks,  and  also  by  those 
In  the  Dominion,  and  it  ia  by  these  itstitntions 
forwarded  for  acceptance  and  collection  and  the  re- 
sulting credlta  are  drawn  against  with  sight 
drafts,  which  are  generally  sold  here,  this  being  the 
broadest  market;  this  will  partly  account  for  the 
scarcity  at  thia  centre  of  commercial  bills    against 
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grata  exports.  One  feature  of  the  maiket  thla  week 
was  a  good  demand  for  cable  transfers  incident  to  the 
Loudon  semi-monthly  settlement.  Francs  were  In 
request  after  the  middle  of  the  week  for  arbitration 
operations  in  COD  sequence  of  the  fall  in  exchange  at 
Paris  on  London,  and  sight  marks  were  active  and 
Btrong.  The  Aaeay  Office  patd  1570,716  43  for  do 
meetlc  bullion.  Gold  received  at  the  Custom  House 
during  the  week,  $61,462. 

Nominal  quotations  for  sterling  exchange  are  4  83 
for  sixty-day  and  4  86i@4  87  for  sight.  On  Saturday  of 
last  wetk  some  business  was  done  in  long  sterling  at 
an  advance  in  actual   rates,  compared   with  those  on 
the  previous  day,  of  10  points,  to  4  8260@4  8260,  and 
short  sold  5  points  higher,  at  4  8665^4  8675;  cables 
were    unchanged   at    4  8615^4  8626.      On    Monday 
morning     lorg     fell    30  points,    to    4  8a3C@4  8235, 
short  26   points,  to  4  864C@4  8560,    and   cables    16 
points,   to  4  86@4  8610;  there  was  a  recovery,  how- 
ever, by  the  close  of  the  day.     On  Tuesday  the  tone 
was  firm  at  an  advance  of  6  points  for  long  and  short, 
to  4  8226@4  8240  for  the  former  and  to  4  8645^4  8566 
for  the  latter;  cables  were  unchanged..     0 a  Wednes- 
day long  sold   10   points   higher,  at  4  8226^4  8260, 
•hort  rose  5  points,  to  4  8660(^4  8560,  and  cables  6 
points,  to  4  8606^4  8616.     The  market  was  firm  and 
It  so  contlnted  on  the  following  day,  when  long  ad- 
vanced 16  points,  to  4  8240^4  8250,  short  6  points,  to 
4  8665^4  8666,  and    cables    6   points,    to    4  8610® 
•4  8620.     The  tone  was  steady  on  Friday. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 

TBI,. 
Oct.  16. 


Biowa  Broa 

Btflng, 

MacouftCo.. 
■»nk  BrlUik 

Ro.  Amenoft.. 

Sank  of 
Montrtftl 

OuukAiao  Bank 
of  Oommaroe. . 

HaldelbMk,  lok- 
•Ikalmar  A  Co. 

LMard  rr«rM . . 

If  arokanU'  Bk. 
of  CaoAdA 


(60  dan 
)  Sight. 

( 60  days 
1  Sight. 

5  60  dan 
(Sight 

5  60  da7i 

(Sight.. 

I60da7i 
(Sight 

( 60  days 
(Bight.. 
( 60  dan 

(Sight.. 

5  60  dan 
(Sight.. 


WML. 

Oct.  9. 

MOR.. 
Oct.  12. 

Tubs.. 
Oct.  13. 

Wbd.. 

Oct.  14. 

TWUU.. 
Oct,  18. 

483 

4e6« 

&8 

8e« 

88 

em 

83 
86^ 

88 
8«« 

483 
4  86H 

83 

e6« 

83 
86« 

S8 

83 
86H 

4t:8 
4  8«« 

83 

83 
86M 

88 

8e« 

88 
S6« 

4  63 
4(6^ 

88 

B6H 

83 

86H 

83 
96H 

88 
f6« 

4ES 

4  £6^ 

es 

86^ 

88 

88 
[(04 

83 

E6K 

4&3 
4e6>4 

83 
86« 

88 
£6>a 

83 

8e« 

83 

483 
4  8«)< 

83 

een 

88 
86X 

83 
E6H 

88 
86« 

483 
4  86« 

83 

sen 

83 

67 

83 
87 

83 
87 

83 
86M 

83 

86K 

83 

8e« 

83 

86X 

88 

BOH 

83 

86)4 

83 

£6H 

88 

87 


The  market  closed  at  4  8240^4  8260  for  long, 
4  8656(^4  8665  for  short  and  4  8610(^4  8620  for  cables. 
Commercial  on  banks  4  8220(^4  8230  and  documents 
for  payment  4  81|@4  82^.  Ootton  for  payment  4  81f 
^4  8H,  cotton  for  acceptance  4  8220(^4  8230  and  grain 
lor  payment  4  82f  @4  82^. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


October  15,  1908. 


Oold. 


Stiver. 


£ 


S 

■ngland 33,330,918 

rnutoa »7 ,379,161  44,326,133 

a«rmanr  ...  81,491,000  11.064.000 

Bnaila  81,623,000    8,074,000 

ABa.-Hang'7  45,803,000;  12,314,000 

8*«ln 14,624,000  19,643,000 

Italy 19,982,000  j  8,886,200 

Netherlands  .  4,02e,90o|  6,819,800 

NatBelg-m  8,010,0001  1,506,000 

ToUthU  week  1330,268  8fl9  105861133  438,92'J,00<  323,037,462 
Tot,  prey,  wk  i  330,688,414  10E49110e5  436,079,828  823.8 1 6,7lb 


lotal 


39,869,81)^ 
141,706,2S< 
48,5;6,0(K' 
89,697,000 
58,147.000 
34.267,000 
22,817,20Ci 
10,846,'!  00 
4,615,000 


October  16,  1S02. 


QoU. 


a, 

34,119,036 

101,865,761 

31.780,000 

71,505.000 

45,569,000 

14,286,000 

16,080,000 

4.690,030 

8,142,6^7 


Silver. 


44.S88,788 

11.766.000 

6.778,000 

12,229,000 

19.860,0001 

2,052,800 

6,426,800  j 

1.671,833 


lotaX. 


101401471 
I0i59?669 


% 
84.ll9.03fi 
146,104,488 
48,5;-5.000 
78,883,000 
67.78S,000 
33,646,000 
18.182,800 
11,116,600 
4.714.000 


427.438,923 
42'.416,318 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wt4>t  ending  October  16, 1908. 


<;«rr«a07 
«old_.  ... 


Total  gold  and  legal  tenden. 


Beteivtdbv 
X  r.  Banla. 


13.643,000 
8S4.000 


14.867,000 


ShipveA  bv 
Cf.Y.Banii* 


•4.S10.000 
1,C91,000 


♦5,801.000 


Net  Interior 

Movement. 


Logg.  11,267,000 
Lobs,       267.000 


Loss.    1,534,000 


With  the  Sub-Treasury  operations  the  result  is   as 
follows. 


Week  ending  October  16,  1903. 

Into 
Hank*. 

Out  of 
Bank$. 

.V«e  Ohan^  in 
Bank  Uoldingi. 

Banks  Interior  movement,  as  above 
Sub-TraiiAnrY  ODeratloua 

|«,36\000 
2&,'<  00,000 

$89,617,000 

86.901,000 
23.400,000 

Loss.  11,684,000 
Gain.     1,800,000 

Total  guld  anJ  IcKal  tenders 

189.301,000 

(iuln.        200,000 

RUSSIA  AND  JAPAN. 
There  was  a  rather  violent  collapae  in  prices  on  the 
foreijc:n  markets  last  Monday,  ostensibly  caused  by  the 
imminence  of  hostilities  between  Japan  and  Russia. 
Public  and  private  securities  were  alike  deranged. 
British  consols  declined  ^  point,  French  rentes  f. 
New  Japanese  5  per  cents  fell  3^  per  cent,  and  the  4 
per  cents  1^  per  cant.  Eaglish  railway  shares  lost 
half  a  point,  or  thereabouts,  and  South  African  gold 
mine  shares  declined  more  rapidly  than  at  any  time 
this  season. 

The  story,  published  in  certain  Continental  newspa- 
pers, was  to  the  effect  that  Japan  had  given  Its  ulti- 
matum to  Raseia,  requiring  that  power  to  withdraw 
from  Manchuria,  according  to  its  promise,  during  the 
present  week.  This  report  was  accompanied  by  de 
tailed  statements  as  to  the  preparations  of  Japan  for 
offensive  operations  and  of  Rassla  for  resistance. 
The  statement  was  explicit  enough  to  seem  really 
plausible. 

It  was,  however,  undoubtedly  a  canard.  The 
charge  has  since  been  made  that  the  publication  of 
the  rumors  was  a  deliberate  Stock  Eichange 
maroeavre,  and  the  accusation  is  not  at  all  improb- 
able. The  flDanolal  situation,  quite  aside  ;rom  the 
question  of  war  on  the  Corean  coast,  was  somewhat 
threatening.  Two  weeks  of  what  was  described  as 
forced  liquidation  on  the  London  Stock  Exchange 
had  left  a  feeling  of  extreme  uncertainty  as  to  what 
would  happen  when  the  next  day's  fortnightly  settle- 
ment of  accounts  began  in  Capel  Court.  The  New 
York  position  showed  some  signs  of  renewal  of  the 
strain,  and  this  had  its  reflex  Inflaence  on  Europe. 
The  least  that  can  be  said  is  that  the  opportunity  was 
inviting  for  a  "bear  canard''  which  should  provoke 
fresh  liquidation  from  the  apprehensive.  la  this  re- 
gard the  situation  was  not  wholly  unlike  that  which 
existed  in  the  American  markets  one  or  two  days 
later,  when  popular  misgivings  were  made  use  of  by 
such  speculators  for  the  spreading  of  similarly  base- 
less stories  regarding  certain[Pittsburgh  corporations. 

Unfounded  as  they  may  have  been,  we  thick  the 
Rnsso  Japanese  ''war  rumors"  deserving  of  some 
notice,  becanae  beneath  the  smoke  of  the  speculative 
inventions  there  were  some  real  and  interesting  facts 
which  may  develop  later  into  a  genuine  iniluenoe  on 
the  sltnation.  This  possibility  is  more  directly  a 
concern  to  ns^  because  the  later  and  more  official 
rumors  of  the  week  intimated  that  Japan,  though 
irritated  at  Russia's  tacit  disregard  of  its  explicit 
pledges,  was  inclined  to  take  the  ground  that,  since 
the  pledge  was  given  to  the  United  States,  it  was  our 
duty  to  see  that  it  was  carried  out. 

What  were  those  pledges  ?  How  have  they  been  ful- 
filled, and  how  does  their  performance  or  non- per- 
formance affect  the  position  of  Japan  ?  The  story  is 
somewhat  curious.  When  the  various  other  Powers 
evacuated  China,  Bussia  subscribed  to  an  agreement 
whereby  she  was  to  haie  her  forces  withdrawn  from 
the  Manchurian  frontier  by  April  1903.  This  prom- 
ise was  not  kept;  bat  for  the  reason,  Russian  dlplo- 
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mats  alleged,  that  the  troops  vtere  ueedtd  lor  int 
maintenauce  of  order.  Obviously,  such  needs  might 
be  Interpreted  differently  by  different  diplomatists, 
and  gave  no  satisfactory  basis  for  negotiation.  Nor 
did  any  sign  appear  that  Kussia  was  hastening  the 
day  for  her  departure.  First,  ii  leaked  out  that  a 
secret  treaty,  partly  superseding  Rnsaia's  agreement 
with  the  Powers,  had  been  negotiated  by  that  State  with 
China.  To  the  grant  of  peculiar  privileges  contained 
in  this  agreement  Secretary  Hay  protested  vigor- 
onsly,  and  insisted  on  the  surrender  of  the  Southern 
Manchuria  port  of  Niu-Ohwang,  which  Russia  had 
already  occupied.  To  this  demand  Russia,  in  form, 
gave  way,  leaving  on  record  the  personal  assurance  of 
her  Ambassador  to  Mr.  Hay  that  she  "  still  main- 
tains her  firm  determination  to  restore  it  (Manchuria) 
to  Ohiia  and  recall  her  troopa  as  soon  as  the  condi 
tions  of  evacuation  shall  have  been  agreed  upon  and 
the  necessary  steps  taken  to  prevent  a  fresh  outbreak 
of  troubles  in  the  neighboring  territory." 

It  is  now  five  months  since  Russia  formally  aband 
oned  Nlu-Ohang,  yet  her  troops  still  occupy  Man- 
churia, and  she  shows  not  the  slightest  sign  of  sum- 
moning them  home.  On  the  contrary,  the  meagre 
information  which  arrives  regarding  the  maroeavres 
of  her  troops  indicates  that  a  still  larger  force  is  being 
massed  on  the  Manchurian  frontier.  There  is  at  least 
a  suggestion,  unpleasant  as  It  may  be,  that  Russia 
means  quietly  to  stay  where  she  is,  take  her  stand  on 
technicalities,  and  ask  other  nations  what  they  are 
going  to  do  about  It. 

We  doubt  if  they  will  do  anything.  England  Is  for- 
mally Japan's  ally,  but  England  is  clearly  not  in  a 
position  either  to  participate  in  or  to  encourage  au 
open  breach.  Germany  has  made  no  sign,  and  is 
hardly  likely  to  assume  the  aggressive  with  Russia's 
ally,  France,  on  her  west  frontier.  The^Unlted  States 
obviously  cannot  exert  more  than  moral  influenoe, 
and  the  minor  European  Skates  are  negligible.  There 
is  left  the  possibility  that  last  Monday's  rumor  will 
come  true,  and  Japan  issue  an  ultimatum  single- 
handed,  backed  by  a  movement  of  its  fleet  and 
troops. 

This  seems  to  us  improbable,  because  Japan  under- 
stands very  well  the  position  of  other  States,  and  is 
besides  not  over  well  provided  with  the  sinews  of 
war.  A  country  of  varied  manufactures  may  conduct 
a  war,  in  an  emergency,  by  suspending  specie  pay- 
ments and  emitting  into  forced  circulation  paper 
bills  of  credit.  But  paper  money  will  not  circulate 
abroad,  and  Japan  has  no  manufactories  of  war  ma- 
terial. To  buy  them  elsewhere  it  would  have  to  bor- 
row, and  there  has  rarely  been  a  more  unfavorable 
hour  for  such  a  purpose.  The  need  would  have  to  be 
supplied  from  the  United  States,  if  anywhere;  yet  at 
the  moment  neither  our  investors  nor  our  manufac- 
turers are  in  a  position  to  take  foreign  bonds  in  re 
turn  for  such  exported  capital.  Two  years  ago  the 
situation  would  have  been  very  different. 

If,  on  the  other  hand,  Japan  by  any  chance  should 
find  itself  able  to  assume  the  aggressive  effectively, 
RuBBia  would  apparently  be  at  a  still  greater  disad- 
vantage. Russia,  like  Japan,  would  have  to  buy 
abroad;  but  more  than  this,  it  would  be  confronted  by 
an  enemy  close  to  a  base  of  supplies,  while  the  Rus 
sian  forces  would  be  separated  from  their  own  by  the 
whole  breadth  of  Asia.  We  suspect,  however,  that 
the  money  question  will  settle  the  mind  of  each  possi 
ble  belligerent.     The  great  object  lesson  of  the  Boer 


War,  la  which  upwards  of  a  billion  dollars  was  wasted 
on  a  contest  not  really  looked  on  as  formidable  at  the 
start,  will  not  be  forgotten  in  many  a  year  by  other 
States. 


THB    WABASH    RAILROAD    REPORT. 

The  Wabash  Railroad  Company  will  no  doubt  reap 
important  benefits  from  the  comprehensive  plans  now 
being  carried  out  by  the  Grould  people  for  reaching 
the  Atlantic  seaboard.  The  needed  links  and  exten- 
sions, as  is  known,  are  to  be  provided  through  inde- 
pendent properties,  such  as  the  Wheeling  &  Lake 
Brie,  the  West  Virginia  Central  &  Pittsburgh,  West- 
ern Maryland,  etc.  Wnen  built,  the  various  new 
lines  will  furnish  considerable  additional  traffic  to 
the  Wabash.  All  this,  however,  relates  to  the  future. 
What  attracts  attention  now  is  the  way  traffic  and 
earnings  of  the  system  are  being  steadily  developed 
from  year  to  year,  even  without  any  aid  from  the 
direction  indicated.  The  system  is  advantageously 
located,  as  we  have  many  times  pointed  out  in  these 
columns,  being  situated  in  the  heart  of  the  country, 
and  connecting  many  important  traffic  centres,  like 
Chicago,  Omaha,  Kansas  City,  St.  Louis,  Detroit, 
Toledo,  Buffalo,  etc. 

A  little  table  is  given  in  the  report  the  present  time 
showing  in  a  graphic  way  the  extent  of  the  growth 
which  has  taken  place.  It  indicates  the  increase  in 
the  freight  traffic  from  year  to  year,  the  increase  in 
the  passenger  traffic,  and  also  the  gain  in  gross  earn- 
ings. We  have  added  a  fourth  column  so  as  to  reveal 
likewise  the  changes  in  net  earnings.  The  improve- 
ment in  this  last  case  has  been  comparatively  limited, 
but  in  that  fact  we  have  one  of  the  most  important 
features  in  the  company's  history  of  recent  years.  By 
that  we  mean  that  as  revenues  have  expanded  the 
management  has  taken  advantage  of  the  fact  to  raise 
the  physical  standard  and  condition  of  the  property, 
with  the  view  on  the  one  hand  to  enable  it  to  compete 
on  equal  terms  with  rival  systems,  and  on  the  other 
hand  with  the  idea  of  bringing  the  property  to  a 
physical  plane  where  traffic  oonld  be  moved  with 
steadily  increasing  economy  and  efficiency.  The  table 
referred  to  In  as  follows. 

Tear  ended       Tons  Moved  Passengers  Qross  Ket 

June  30.  One  Mile.  One  Mile.  Earnings.       Earninps. 

1897 1,149,989,024  135,963,860  $11,526,787  $3,547,628 

1898 I,365,ti93,174  180,359,167  13,207,862  3,903,083 

1899 1,666,830,054  210,592,939  14,393,974  3,982,500 

1900 1,902,881,278  233,848,065  16,440,990  4,493,573 

1901 1,978,952,453  264,268,214  17,554,465  4,802,420 

1902 1,947,404,142  322,708,490  19,053,493  5,206,057 

1903 2,198,073,383  330,111,942  21,140,829  5,325,167 

Increase  1903 
over  1897 91-1  p.  c.  142-8  p.  o.         83-4  p.  o.  £01  p.  o. 

The  period  covered,  it  will  be  seen,  is  only  six  years, 
and  yet  in  these  six  years  gross  earnings  pave  risen 
from  111,626,787  to  $31,140,839.  Moreover,  for  the 
three  months  since  the  close  of  tne  fiscal  year,  that  is, 
from  July  1  to  September  30  1903,  there  has  been  a 
further  gain  in  gross  of  $895,133  (over  the  correspond- 
ing four  months  of  1902),  and  hence  President  Ramsey 
is  led  to  say  that  the  total  of  the  gross  for  the  new  or 
current  fiscal  year  will  be  at  least  23  million  dollars. 
The  number  of  tons  of  freight  moved  one  mile  in  the 
period  of  six  years  given  increased  from  1,149  millions 
to  3,198  millions  (an  addition  for  the  six  years  of  over 
1,000  million  tons  one  mile),  and  the  passenger  traffic 
increased  in  a  still  larger  ratio,  probably  because  of 
the  opening  of  the  Buffalo  line  over  the  Grand  Trunk 
of  Canada,  rising  from  135  million  to  330  million. 
Stated  in  brief,  passenger  traffic  in  the  six  years  has 
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gained    142    per   cent,  freight   traflBc  91  per  cent  and 
gross  earnings  83  per  cent. 

When  we  come  to  the  net  earnings  we  find  much 
the  amallest  ratio  of  Improvement  of  all,  the  aggre- 
gate of  the  net  having  moved  u;^  only  from  $3,647,628 
to  16,326,167.  In  other  words,  while  gross  earnings 
in  the  six  years  have  been  added  to  in  amount  of 
$9,614,042,  expenses  have  consumed  $7,836,503  of 
this  sum,  leaving  only  $1,777,639  gain  in  et.  Of 
course  during  the  last  two  years  the  same  factors 
have  operated  'o  swdl  the  expense  accounts  of  the 
Wabash  as  have  proved  so  potent  in  the  case  of  other 
roads,  that  is  higher  wages  and  increased  cost  of 
fuel,  materials,  supplies,  etc.  But  while  this  has 
been  no  unimportant  feature,  yet  In  the  main  the 
steady  augmentation  of  expenses  year  by  year  is  to  be 
ascribed  to  the  cause  already  mentioned,  namely  the 
poMcy  of  the  management  in  making  extensive  im- 
provements, additions  and  betterments,  thereby  rais- 
ing the  physical  standard  of  the  property  to  a  posi- 
tion never  previously  attained  in  its  history. 

President  Ramsey  in  his  opening  remarks  speaks  of 
the  continuous  growth  in  the  earnings  of  the  system 
and  the  great  improvement  In  the  condition  of  the 
property  and  in  its  equipment  aud  facilities  for  hand- 
ling Its  traflBc  economically  and  promptly.  The  two 
matters  have  really  gone  band  in  haad  and  one  has 
been  as  important  as  the  other.  In  fact,  except  for 
the  enlarged  and  improved  facilities  for  handling 
traffic,  the  growth  in  tonnage  could  never  have  taken 
place.  Doubtless  the  temptation  to  make  a  captirat' 
ing  income  showing — to  the  extent  at  least  of  indl 
eating  that  dividends  had  been  earned  on  the  class  B. 
bonds — must  have  been  great,  but  the  management 
firmly  resisted  any  Inclination  that  may  have  existed 
of  that  kind.  Recognizing  that  Income  employed  in 
bettering  the  property  would  In  the  end  make  the  best 
kind  of  return  for  the  debenture  holders  (especially 
as  the  company  had  no  means  of  raising  the  needed 
money  by  new  capital  additions),  the  property  has  been 
managed  with  an  eye  single  to  that  end. 

The  policy  that  has  controlled  the  management  in 
this  respect  is  seen  in  the  reference  In  the  report  to 
the  plan  for  a  new  terminal  bond  issue  for  $10,000,- 
000,  $4,000,000  of  which  is  to  be  used  for  immediate 
requirements.  This  step,  we  are  told,  was  taken  be- 
cause of  the  pressing  necessities  for  new  terminal 
facilities,  which  called  for  immediate  relief.  Kew 
land  for  this  purpose  has  been  acquired  at  St.  L^uis, 
at  Chicago,  at  Detroit  and  at^Toledo.  Mr.  Ramsey  says 
that  these  desirable  and  valuable  terminals  will  add 
80  largely  to  the  revenues  of  the  system  that  the 
fixed  charges  of  the  terminal  bond  issue  will  be  more 
than  met  from  that  soarce,  and  that  the  outlays  will 
hasten  instead  of  delay  the  time  when  the  holders  of 
debentures  and  stocks  of  the  company  will  receive 
dividends. 

With  reference  to  the  part  played  by  higher  wages 
in  the  expense  accounts  the  last  two  years,  the  state- 
ment is  made  that  while  there  were  general  ad- 
vances in  wages  daring  the  year  ending  June  30 
1902,  the  increases  then  made  did  not  satisfy  all  the 
employees,  and  during  1902-03  large  additional  in- 
creases were  rendered  necessary  by  the  action  of 
other  railways  "  until  every  class  of  the  service  has 
received  from  10  to  20  per  cent  advance  over  the  rate 
paid  two  years  ago."  It  is  pointed  out,  furthermore, 
that  in  addition  to  the  direct  increase  in  rates  of  pay, 
**  rules  changing  hours  of  work,  mileage,  doubling 


aud  over-time ''  have  materially  increased  the  coat  of 
train  and  switching  service.  Altogether  the  advances 
In  wages  and  changes  in  rules  have  added  fully 
$560,000  a  year  to  the  expense  account. 

The  report  furnishes  fall  Hetalla  of  the  work  done 
in  building  up  the  property  and  improving  the  condi- 
tion of  tracks,  roadway,  stations,  buildings  and  facili- 
ties, and  in  reducing  grades,  eliminating  curves  and 
Increasing  rolling  stock  and  motive  power,  all  of 
which  work.  It  is  stated,  was  continued  with  vigor 
during  the  year.  We  can  give  only  one  or  two  indi- 
cations showing  how  the  expense  accounts  were  added 
to  in  this  way.  Daring  the  year  all  the  old  bridges  on 
the  Buffalo  Division  were  replaced  with  modern  steel 
bridges  at  a  total  cost  of  over  $500,000,  of  which  the 
Wabash  paid  over  $300,000.  This  division.  It  is 
noted,  has  been  practically  rebuilt  since  the  Wabash 
commenced  running  over  it— heavy  bridges,  rail,  bal- 
last and  longer  passing  tracks  having  been  provided. 
The  completion  of  the  bridges  will  now  permit  of  the 
use  of  the  company's  heavier  engines,  allowing  a  more 
economical  operation  *n  train  service,  and  as  a  conse- 
quence an  Increase  in  the  net  earnings  of  this  division 
Is  confidently  looked  forward  to.  As  a  further  Indi- 
cation of  the  extent  to  which  expenses  have  been  in- 
creased by  extraordinary  outlays,  it  may  be  observed 
that  expenditures  for  maintenance  of  way  and  struc- 
tures averaged  the  high  figure  of  $1,490  per  mile  of 
road.  Furthermore,  in  the  case  of  the  eqalpment  the 
amount  expended  for  repairs  of  engines  WiS  $1,336,- 
733,  equal  to  $2,739  per  engine  for  488  engines,  the 
average  number  on  hand  during  the  year. 

These  heavy  outlays  have  already  proved  very  profit- 
able, and  they  are  likely  to  prove  still  mofe  profitable 
in  the  future.  It  is  becoming  a  commonplace  of  rail- 
road comment  to  refer  to  the  increases  in  train-load 
which  nearly  every  railroad  in  the  country  has  been 
reporting  the  last  two  or  three  years.  We  cannot, 
however,  omit  allusion  to  this  fact  in  the  case  of  the 
Wabash,  for  the  Wabash  has  really  been  a  little  more 
prominent  in  that  respect  than  most  other  important 
systems.  Daring  the  late  year  the  average  train-load 
was  further  enlarged  by  over  17  tons,  bringing  It  up 
to  301  tons.  Looking  back  to  1894-95,  only  eight 
years  previously,  the  average  then  was  only  176  tons. 
The  figures  in  both  instances  cover  revenue  freight 
alone.  Including  company  freight,  the  actual  train- 
load  In  the  late  year  was  331  tons. 

Most  important  of  all,  through  the  improvements 
referred  to  and  the  increase  in  train-load,  the  trains 
have  steadily  increased  their  earnings  per  mile  run; 
In  1902- 03  these  earnings  per  mile  run  averaged  $1  83 
as  against  only  $1  27  in  1894-95.  The  average  rate 
realized  per  ton  per  mile  has  been  improving  some- 
what in  the  more  recent  years,  but  as  compared  with 
1894-96  the  present  rate  still  stands  much  lower,  being 
only  606  mills  per  ton  mile  as  against  7*21  mills  per 
ton  mile  in  the  earlier  year.  Hence  the  increase  in 
train  earnings  has  been  brought  about  in  face  of  a 
decline  in  the  average  rate  received. 

The  income  account  of  the  company  shows  a  sur- 
plus above  the  obligatory  charges  and  the  6  per  cent 
dividend  on  the  debenture  bonds  of  only  $196,150, 
which  compares  with  $201,460  the  preceding  year. 
This  relatively  small  surplus  in  both  years  is  of  course 
explained  by  the  remarks  above  with  reference  to  the 
extraordinary  outlays  charged  to  expenses,  and  it  is 
farther  due  to  the  fact  that  besides  the  outlays  di- 
rectly included  in  the  expense  accounts,  the  sum  of 
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I817>289  was  separaitly  ohargbd  at^ttiuat;  lacome  lu 
1902-03  and  $760,648  ia  1901-3— $653,133  of  the 
amonnt  in  1902-03  representing  appropriations  for 
new  equipment  and  additions  to  property  and  1164,- 
167  sinking  fond  payments  in  redaction  of  debt. 


NORTHERN   PACIFIC   RAILWAY* 8 
CONTINUED   GROWTH. 

The  Northern  Pacific  Billway  is  one  of  the  three 
great  properties  controlled  by  the  Northern  Seonrities 
Company,  these  three  being  the  Great  Northern  Bill- 
way,  the  Northern  Pacific  R»ilwaj  and  the  Chicago 
Burlington  &  Qaincy,  the  latter  being  jointly  owned  by 
the  other  two.  We  reviewed  last  week  the  report  of  the 
Great  Northern  Company,  and  showed  how  favorable 
the  results  had  been  In  the  case  of  that  property.  The 
Northern  Pacific  on  its  part  also  makes  a  strikingly 
encouraging  exhibit. 

The  gross  earnings  during  the  twelve  months  fur- 
ther increased  $4,754,726  and  the  netl$2,011,046  on 
top  of  the  gain  of  $8,826,396  in  gross  and  $4,178,126 
in  net  in  1901-3.  In  two  years,  therefore,  gross  has 
risen  from  $32,560,983  to  $46,142,106,  and  net  from 
$16,920,840  to  $22,110,012.  While  we  have  become 
accustomed  to  large  gains  in  earnings  by  the  leading 
railroads  of  the  United  States,  this  is,  perhaps,  as 
good  a  record  for  so  short  a  time  as  any  made  by  a 
leading  company.  Very  naturally,  as  the  result  of  such 
gains  in  earnings,  the  company's  Income'statement  for 
the  twelve  months  reveals  some  very  striking  results. 
The  company  was  able  to  repeat  the  approplatlon 
of  $3,000,000  out  of  Income  for  additions  and  better- 
ments made  the  previous  year;  also  to  pay  $10,074,943 
In  dividends  on  stock  (the  distribution  for  the  twelve 
months  having  aggregated  6^  per  cent)  and  still  had 
left  a  surplus  of  $1,670,946  on  the  operations  of  the 
twelve  months.  This  latter,  added  to  the  accumu- 
lated surplus  of  previous  years,  made  the  total  sur- 
plus income  on  June  30  1903  $9,726,666.  Moreover, 
we  are  told  in  the  report  that  the  b.  sinees  conditions 
prevailing  in  the  territory  served  by  the  Hies  of  the 
system  warrant  the  prediction  that  the  current  fiscal 
year  will  compare  favorably  with  the  year  under  re- 
Tlew. 

No  statement  is  given  of  the  results  of  the  opera- 
ation  of  the  Chicago  Burlington  &  Qaincy,  as  that 
company  always  makes  a  separate  report ;  but  lb  is 
declared  that  the  results  for  that  property  have  been 
highly  satisfactory  ;  furthermore,  that  the  expected 
advantages  to  the  Northern  Pacill::  and  to  the  com- 
munity served  by  it  from  the  acquisition  of  the  Qaincy 
lystem  are  being  fully  realized. 

This  last  remark  makes  pertinent  a  reference  to 
some  changes  in  the  character  and  composition  of  the 
company's  traffic  which  have  occurred.  It  will  be  re- 
membered that  one  object  In  view  in  the  acquisition 
of  the  Burlington  &  Qaincy  was  to  furnish  a  market 
la  tne  territory  of  the  Qaincy  for  Pctclfio  Coast  lum- 
ber. It  is  hence  not  surprising  to  find  that  while 
total  freight  tonnage  rose  from  11,080,101  tons  in 
1901-02  to  12,791,717  tons  in  1902-03,  being  an  in- 
crease of  1,711,616  tons,  1,395,693  tons  of  this  in- 
crease was  in  the  lumber  shipments  and  in  the  ship 
ments  of  various  forest  products  other  than  lumber. 
Pat  in  more  exact  form,  the  lumber  ship 
ments  increased  about  26  per  cent,  advancing  from 
1,640,475  tons  to  ^2,013,510  tons,  and  the  shipments 
of  forest  products,  other  than  lumber,   increased  al< 


moat  60  per  cent,  advauclug  from  2,^64,219  torn  to 
3,076,877  tons.  Djubtless,  as  a  oonseqaence  of  the 
great  prosperity  prevailing  in  the  Paolfio  Northwest, 
and  the  growth  in  population  and  Industrial  activity 
there,  the  lumber  shipments  would  have  increased  in 
any  event  entirely  apart  from  the  combination  formed 
with  the  Burlington  &  Qaincy.  But  the  extent  of 
the  increase  In  these  items  of  trafl&o  and  the  further 
fact  that  859,915  tons  out  of  the  1,395,693  tons 
total  increase  In  lumber  and  forest  product  ship- 
ments was  on  shipments  eastbonnd,  suggests  a  special 
stimulating  agency  like  the  one  mentioned. 

One  effect  of  the  large  gain  In  eastbound  lumber 
shipments  has  been  to  widen  the  disparity  between 
the  movement  of  traffic  westbound  and  that  east- 
bound.  Oliher  things  being  the  same,  the  best  re- 
sults are  possible  from  an  operating  standpoint  where 
the  movement  of  traffic  is  equal  in  opposite  directions. 
In  this  case  it  happens  that  while  In  1900-01  the  east- 
bound  freight  traffic  (as  measured  by  the  number  of 
tons  moved  one  mile)  formed  62*97  per  cent  of  the 
total  freight  movement  and  the  westbound  freight 
47  03,  in  1901-02  this  was  increased  to  69-71  per 
cent  eastbonnd,  as  against  40*29  per  cent  westbound, 
while  in  1902  03  the  eastbound  proportion  rose  to 
63*17  per  cent  and  the  westbound  proportion  dropped 
to  37  83  per  cent.  Increasing  efficiency  in  operations, 
however.  Is  constantly  being  attained,  and  the  average 
train-load  for  1903-03  was  402  tons,  as  against  380 
tons  in  1900-01  and  but  312  tons  in  1897*98. 

It  is  pointed  out  in  the  report  that  the  excellent 
physical  condition  of  the  permanent  way  was  main- 
tained during  the  year  and  the  work  of  replacing 
temporary  with  permanent  structures  continued — that 
no  charges  were  made  to  capital  account  other  than 
for  additional  equipment,  the  construction  of  branch 
lines  and  purchases  of  real  estate,  all  expenditures  for 
improvements  having  been  made  out  of  income.  This 
last  is  a  statement  which  all  previous  reports  of  the 
company  since  its  reorganization  have  contained.  On 
account  of  the  heavy  traffic  and  heavy  motive  power, 
the  company  the  late  year  deemed  it  advisable  to  in- 
crease the  main  line  standard  weight  of  rail  from  73 
pounds  per  yard  to  85  pounds.  Three  hundred  miles 
of  rail  of  the  latter  weight  were  purchased,  of  which 
103  miles  had  been  laid  at  the  close  of  the  fiscal 
year. 

Notwithstanding  the  liberal  appropriations  from 
Income,  the  company's  capital  expenditures,  like  those 
of  other  important  syatems,  have  baen  large.  The 
expenditures  on  capital  account  during  the  twelve 
months  were  $8,193,434,  of  which  $3,924,300  was  for 
new  equipment.  Since  September  1  1896  the  com- 
pany has  had  available  altogether  $35,647,999  of  cash 
on  capital  account  and  its  expenditures  have  been 
$34,344,370,  leaving  $1,403,639  of  cash  unexpended. 
The  net  increase  in  funded  debt  during  the  year  was 
$6,467,944,  besides  which  the  company  realized  no  less 
than  $5,393,896  cash  from  the  land  department. 

The  total  of  net  moneys  from  land  sales  drawn  from 
the  trustee  since  September  1  1896  has  baen  almost 
twenty  million  dollars  ($19,796,235),  this  forming 
part  of  the  $35,647,999  of  cash  raised  for  new  capital 
outlays  during  that  period  of  time.  The  large  land 
grant  held  by  the  company  has  been  one  of  its  features 
of  great  strength.  Oa  June  30  there  were  still  16,- 
616,913  aciej  of  land  unsold  and  $7,036,811  of  oaah 
still  due  on  land  contracts.  The  net  sales  of 
land  for  the   twelve   months  ending  Jane   30   1903 
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were  2,309,141  acres  for  a  oonslderatloa  of 
$6,423,180,  of  which  amount  $3,630,661  was  paid  In 
cash  and  $2,792,639  Is  represented  by  contracts  for 
deferred  payments.  We  notice,  however,  that  the 
Land  Commissioner  expresses  the  opinion  that  this 
total  of  sales  will  not  be  maintained  the  present  year. 
He  states  that  the  demand  for  lands  was  mainly  for 
speonlatlve  and  grazing  purposes,  enabling  the  com- 
pany to  obtain  high  average  prices.  This  demand 
within  the  last  three  months  has  materially  fallen  off, 
and  hence  so  large  a  call  from  the  same  quarters  if 
not  expected  In  1903  04,  although  the  Commissioner 
looks  for  a  fair  demand  from  stockmen  for  grazing 
purposes. 

In  the  matter  of  cash  resources,  the  Northern  Pacific 
holds  a  position  of  unusual  strength.  Including  the 
dividend  payable  August  1  1903,  the  total  of  current 
and  contingent  liabilities  on  June  30  1903  was  $10,- 
734,761.  As  against  this  the  total  of  current  assets 
at  the  same  date  (Including  $3,460,461  material  on 
hand  and  $13,828,046  of  treasury  securities)  was 
$38,387,348.  The  amount  of  cash  on  hand  and  In 
banks  to  the  credit  of  the  company  alone  Is  given  as 
$8,023,630,  and  In  addition  there  was  about  two  mil- 
lion dollars  more  cash  to  the  credit  of  the  various 
funds. 


RAILROAD    GROSS   EARNINGS   FOR 
SEPTEMBER. 

There  are  no  new  features  to  report  In  the  gross 
earnings  of  the  railroad  transportation  lines  of  the 
United  States.  Our  figures  below  cover  the  month 
of  September,  and  while  in  amount  and  per  cent  the 
Improvement  is  not  as  large  as  in  the  months  Imme- 
diately preceding,  yet  the  comparison  must  be  con- 
sidered very  gatisfactory,  having  regard  to  the  condi- 
tions which  prevailed.  In  the  South,  on  account  of 
the  lateness  of  the  cotton  crop,  there  was  a  very 
notable  contraction  in  the  cotton  movement.  In  the 
West  the  grain  movement  was  decidedly  Irregular; 
the  wheat  receipts  were  much  smaller  than  last  year, 
while  the  corn  receipts  were  considerably  larger, 
owing  to  the  fact  that  comparison  was  with  ex- 
ceptionally small  totals  last  year.  On  the  other  hand, 
there  was  a  falling  o£E  of  several  million  bushels  In 
the  receipts  of  oats,  this  species  of  grain  having  been 
rushed  to  market  in  unusual  quantities  in  1902,  in- 
fluenced by  the  very  high  prices  prevailing  at  that 
time. 

A  further  circumstance  in  the  comparison  should 
net  be  Ignored,  namdy  that  our  Industries  were  not 
in  such  an  unwonted  state  of  activity  as  was  the  case 
in  previous  months,  strikes  and  labor  dlffiulties  hav- 
ing caused  many  shut-downs  and  the  iron  and  steel 
industries  having  been  in  a  somewhat  unsettled  con- 
dition, leading  to  the  stoppage  of  a  number  of  iron  and 
steel  plants.  One  advantage  existed  this  year — the 
absence  of  the  anthracite  coal  miners' strike,  which 
was  a  feature  in  affairs  at  this  time  in  1902.  As  it 
happens,  however,  none  of  the  distinctively  anthracite 
carriers  ever  make  returns  in  time  for  our  early  pre- 
liminary compilations. 

Oar  statement  comprises  90,183  miles  of  road  for 
September  1903,  and  on  this  basis  of  mileage  the  in- 
crease In  gross  earnings  as  compared  with  the  same 
month  last  year  reaches  $4,444,551,  or  6*98  per  cent. 
This  follows  very  substantial  gains  in  the  same  month 
of  the  years  preceding,  September  having  yielded  sat- 


isfactory results  for  several  sucoeaaive  years.  Thus  in 
1903  the  gain  was  $5,376,413,  or  9  66  per  cent,  and  In 
1901  the  Improvement  was  $6,528,832,  or  1089  per 
cent.  In  the  table  which  follows  we  give  the  compar- 
isons back  to  1893. 


MUeaw. 

Orou  ■amingt. 

Inereoj* 

Y*ar 

r«or 

F«ar 

F«ar 

or 

Qivtn. 
MiUt. 

Sioen. 

PrtetHnt. 
% 

Dtcrtat*. 

atptember. 

t 

t 

1893  (127  roada) 

»«,7d3 

90.348 

41,708  051 

49,537,6  "i!- 

rite.  4,833.flOT 

18M  (1<«  roadR) 

06,5fiB 

04.606 

48.120.9fl< 

15.083,181 

Dec.  ?.«62,lfl7 

1895  (130  roads) 

V4,101 

01,261 

44,'.!23,eO«' 

48,367.6'>K 

Int.  1.86&,807 

l89«(117ro»di) 

90,468 

80,69a 

41,661.837 

4a,U6».a'4£ 

IHc.      403.895 

18U7I128  roadil 

96.HeB 

94,4<;8 

40,78  1.7  B."< 

48,334.19)^ 

Inc.  6,337.666 

1808  (123  roadi) 

91.617 

00,818 

47,105,01)4 

4l.879.1»r< 

Inc.  2.735,li08 

IHM  (111  roads) 

96,700 

04.SC3 

53.6S2.58i 

63,00  »,S3H 

Inc.  6,878,198 

leOO  (101  roads) 

te.i«a 

02,903 

68.370  68^ 

67, 173.54  ."^ 

Inc.  1,097,043 

1901    (00  roads) 

101,109 

90.204 

66,491.4e0 

5.»,162,688 

Inc.  6.628.882 

loot   (78  roads) 

8B,aH0 

88,08.1 

61,eS4.fl8r 

E6.9:8.21!i 

Inc.  6,876,418 

1008   (78  roads) 

90.163 

88.703 

08,198.eU 

e8.74'?.86- 

Inc.  4.444,651 

Jan.  1  to  S</>t.  80 

1808  (12i  roads) 

98.803 

89,713 

874,84 1,9HS 

876,840,724 

Dee.  8,693.741 

1804  (117  roads) 

os.seo 

93,786 

310.657,81' 

371.0H7.8l7 

Dec.ei,S80.031 

t8M  (118  roads) 

93,487 

98.197 

3SB.S»8.a26 

sta.fOT.aso 

ffM!.  18,088,995 

1886  (111  roads) 

88,823 

87,4(14 

826.003.46< 

312,939,9b0 

Inc.  18,973  470 

1807  1184  roads) 

95,860 

93,807 

851,545.80f 

3»3,680,i6M 

Inc.  ia,»88.641 

1808  (182  roads) 

61,473 

00,-|76 

866.88  i.691 

819.888.352 

In*.  30,895.246 

1890  (108  roads) 

95,181 

01.026 

436.131  2i; 

399.535.99.' 

/ne. 38.805.318 

1000  (101  roads). 

es,i66 

03,008 

470,582,60(> 

423  690,981 

Zn<.46.901.87e 

1901    (63  roads) 

100,498 

98.531 

025,841.68V 

476.816,865 

/n«  80,0.'5,e97 

1008    (78  roads) 

83,6S0 

88.093 

48».2&6.53l 

481.747,108 

Ine.  37.609.83;$ 

IOCS    (73  roads) 

00,183 

88.':03 

661,864.889 

600.075,914 

in€.61.778,474 

NoTB.— We  do  not  Inelade  the  Mexican  roads  In  any  of  the  yeara. 

We  have  referred  to  the  irregularity  of  the  grain 
movement.  Taking  the  figures  for  the  four  weeks 
ended  September  26,  we  find  that  the  receipts  of  wheat 
at  the  Western  primary  markets  were  26,730,663 
bushels  in  1903,  against  31,812,686  bushels  in  1902 ; 
of  corn,  18,497,712  bushels,  against  8,604,112  bushels; 
of  oats,  13,026,661,  against  19,877,636.  Adding  bar- 
ley and  rye,  the  aggregate  of  the  grain  movement  at 
these  Western  markets  was  about  two  million  bushels 
less  than  last  year,  this  year's  total  for  the  four  weeks 
being  66,058,071  bushels,  against  68,204,403  bushels 
In  1902.  We  may  say  that  in  the  same  four  weeks  of 
1901  the  deliveries  were  67,706,633  bushels. 


RKOUPTS  OW  ri.OUB  AJID  ORXIM  rOB  rOlTB  WEEKB 

aiTDIHO 

•BFT.  26 

AMD  8IH0B  lUSVJkXT  1. 

now. 

WUnt, 

Com, 

Oats, 

BarleVy 

Rv». 

(bbtt.) 

(Jbuth.) 

(bw«A.) 

(bt»*?i.) 

(biMA.) 

(6i«fh.) 

CMenoo— 

4  wks.  Sept..l908 

660,08' 

3,631.025 

18  131.441 

5.176.075 

1,826,198 

121.775 

4  wks.  Sept.,1902 

477.79.' 

5,641,191' 

5,518,77. 

9.439,08 

1.706,57  - 

63S.703 

Since  Jan.1, 1903 

6,105,81^ 

1»,69S294 

««274,<i0)' 

'lH,0896-(« 

'3,581,860 

2.284  823 

Since  Jan.l,  1902 

5.669,169 

2»,567  91- 

83,919. 2Sb 

54,22^,617 

7,758,222 

1,738,748 

miviauket— 

4  wks.  Sept., 1903 

282.975 

673.801 

157.701 

62).000 

»,590.650 

80,800 

4  wks.  Sept.. 1903 

B57  43f 

717,800 

75.051 

(-or,  300 

1,63»,90C 

196,867 

Since  Jan.l,  1908 

8.295,O0Ci 

4.62l.75t 

l,«69.4l( 

6,43-«,8)0 

9,319,3fi(J 

68ii400 

Since  Jan.1, 1903 

2.363.29'< 

6,468.80' 

3,8o7,13( 

5.281  oac 

6.303  930 

748,467 

at.  Lou4«— 

4  wks.8ept.,190& 

216,56: 

2.612.911 

1.141,868 

1,144.676 

79,000 

78,800 

4  wks.  Sept., 190V 

178,00' 

S.633.802 

553  3Sti 

2,18j,485 

98  OJO 

161,516 

91noeJan.l,190S 

l,57e,«3o 

16.ii78.720 

18,193.82- 

16,003,800 

1,392.'  00 

876,097 

Since  Jan.1. 1902 

1,647,106 

20.527.7bti 

9.748.84 . 

14,719,886 

735,e8r 

433,833 

loitAo— 

4  wks.  Sept.,190S 

724  141 

1,4-5,500 

1.810,65fi 

82,718 

80,200 

4  wks.  S9pt..l902 

2,190.92f 

aa8,40t 

1,29  J.  HOO 

7,«00 

64,760 

Since  Jan.l,  1908 

,  , 

4.749,"lb 

10.036,t  0<! 

5,134,489 

87,71e 

13-(,738 

Since  Jan.l.  1902 

3.85( 

10.077,96 

3,588,837 

6,733,157 

18.784 

223,390 

Detroit— 

4  wks.  Sept.,19a- 

23,50C 

202,42 

361, 14( 

572,1«2 

4  wk8..Sept..l901i 

37.30( 

4T3.:26 

17ft,»05 

7i;4,H78 

Since  Jan.l.  1908 

199,l5( 

l,4l3,4t( 

8,600,  lOi 

a.H8M,700 

Since  Jan.1. 1902 

264,361 

2.0<(8.67< 

1,238  91t) 

3.099,247 

Oi«r<lafi(J— 

4  wks.  Sept..l90: 

4f.43:< 

140,77f 

689.884 

499,507 

4  wkB.Sept..l902 

68,557 

2M3,42< 

858,710 

1,059,735 

Since  Jan.l,  1908 

747.au 

l,50»,8Ht- 

5.995.92B 

5,107,S86 

1,161! 

Since  Jan.l,  1902 

596,30. 

8.390,dUi 

3.6o6,o4b 

6,088,817 

Ptoria- 

4  wks.  Sept.,190S 

f9,95( 

f2,S0(' 

1,539,800 

683. «00 

67,101 

11,200 

4  wks,  Sept.,1902 

60,10' 

28a.00< 

1,024,101 

94 1,9  JO 

92,80f. 

70,300 

Since  J  an.l,  190:^ 

582,606 

691.HG0 

16.323  95U 

7.6:3.600 

1.235.000 

808  400 

Since  Jan.l,  1902 

734.2a( 

2,337,136 

12.268,68t 

9.681,896 

842,000 

2;j3,300 

i)i»Jut)»— 

4  wks.  Sept.. 190:- 

675,000 

3,157,80) 

283.008 

1.207.491 

179,098 

4  wks.  Sept., 190'. 

577.501 

8,268,794 

85,161 

7n5,9-(^ 

1.817,411 

898,822 

Since  J  an.l,  190;^ 

.",025, 90( 

9,-' 25,722 

974 

2,624  ,')84 

2,012,486 

469  331 

Since  Jan.l.  1902 

3,789,30U 

17,335,alt 

69.6at 

038,359 

1,34M38 

479,733 

M.inn  tavolii— 

4  wks.  Sept.,  1908 

9,a£8.38;' 

213,88>' 

2,425.33 

9,370  670 

133,150 

4  wks.  Sept.,1902 

.  •. 

e.H79  182 

95,930 

2,0i4.0i;i 

1,634,833 

19 -i  ,907 

■llnoeJan.1,1908 

49.9-t2  8'0 

2,lb6.M'i7 

la,461,5Jl 

5,43tl,7d( 

8  6.650 

SinceJan.l,  1908 

47,464,72  J 

2,42t),625 

6,Vi9.4lb 

2,774.543 

510,538 

Kantat  Oitv— 

4  wks.  Sept., 1903 

5.898.PO0 

934,200 

B67.04' 



4  wks.  Sept.,1902 

8,55«,4iJ0 

414.4')0 

670,300 

Since  J  an.l,  190S 

20,302810 

12,155.340 

4,9j2,200 

Since  Jan.l,  1902 

ie,OlS,»0(J 

ll,l;03.bOO 

6,119,)50< 

lotaj  n1  all- 

4  wks.  Sept.,1903 

1,743,60.'^ 

25,730  5*'2 

18,497.718 

13,025,551 

8.16.<?.S3fc 

640,421 

4  wks.  Sept..  1902 

1,751. 67'.^ 

31.818  63- 

H,50l.ll2 

1M,377,53' 

>i,388.911 

1,'!21.159 

Since  Jan.l,  1903 

13.532  52 

123.8B6,912 

136,4<8,34<J 

li^.-tes^i 

3  <.6»<i,8i.'H 

5.480,180 

aiBce  Jan.l.  1902 

14.848.S4b 

149.345,371 

>10.l^2  194 

iue4g9ti 

1 9,363.  i  5* 

«.H81,0q4 

I 
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At  Chicago,  the  largest  receiving  pore,  we  hayo  ihe 
fignres  for  the  eyen  month,  and  thej  show  grain 
receipts  for  September  1903  of  26.560,825  bushels, 
against  24,647,150  bushels  In  1902,  25,028,786  bushels 
in  1901  and  32,237,437  bushels  In  1900.  In  our  usual 
form  the  statement  Is  as  follows. 


BSOBIPTS  AT  OHIOAOO  DDKINO  •KPTBMBBB  AKD  SIMCB  JAMUABT  1. 

Stptember. 

Sinet  January  1. 

1008. 

1903. 

a,oin.s84 

1901. 
7.716.898 

1903. 
15,681.169 

190J. 
16.858.6' 8 

IPOl. 

Wheat  bnsh. 

3,704.8T6 

37.169,160 

Corn...  bash. 

18.«ai.ei6 

e.0«  1.085 

8,317.993 

69.101.987 

84.141.607 

71,417,6X7 

Okts...biish. 

6,778.575 

10.184,691 

e.2l9.5k'9 

65.886,4«4 

54.40!<,4!3 

70,71*0.223 

Bye  .  ..bosh 

\ev,'i2o 

665.333 

308.C91 

2,241,03}' 

1.714.'*4B 

1.745,1»1 

BarlSTbaab. 

3,892,034 
•5,660.885 

l,8!*i»,777 
i4.6i7.15(' 

».4t}5,40S 

1^308.1286 

7.788,388 

8.298.245 

Total  grain 

86.088,78(5 

166.654.649 

188.^0^686 

189.480,276 

rionr  ..bbls 

637,376 

609,851 

766.773 

5,147,671 

6,410.181 

7,141.267 

Pork....bbl» 

820 

2J8 

521 

3.0'4 

9.008 

3.090 

Ontmt*.lbs 

9.971,418 

7."?  30,165 

15.716,868 

110,822,614 

69.673.0.  7 

129.563,923 

Lard lbs. 

6,7rt«,287 

2.339,185 

4,514,642 

24,466.215 

38,57.<.634 

68,175,»11 

Lira  hoKiNo 

495.452 

460,037 

539.580 

6.74 1.M5 

6.131.1iT 

6.839.1  06 

The  closing  lines  in  the  foregoing  table  Indicate  ine 
movement  of  provisions  and  of  live  hogs  at  Chicago. 
The  deliveries  of  hogs,  it  will  be  observed,  were  larger 
than  last  year,  being  495,463  bead,  against  460,037 
head.  But  when  the  comparison  is  extended  further 
back,  it  is  seen  that  in  1901  the  deliveries  comprised 
639,630  head  and  in  1900  626,757  head.  The  cattle 
receipts  at  Chicago  appear  to  have  been  heavier  than 
in  1902,  though  at  some  of  the  other  Western  points 
they  were  smaller.  Taking  the  five  markets  together, 
Kansas  City,  Chicago,  Omaha,  St.  Louis  and  St. 
Joseph,  the  cattle  receipts  foot  up  1,031,600  head  in 
September  1903,  as  against  1,074,340  in  September 
1902;  the  hogs  receipts  997,287  head  against  869,968 
and  the  sheep  receipts  1,085,571,  against  1,066,287 
head — showing  that  on  the  whole  the  live-stock  move- 
ment at  the  West  was  somewhat  larger  than  a  year 
ago. 

With  reference  to  the  falling  off  in  the  cotton  move- 
ment at  the  South,  this  was  very  pronounced,  the  re- 
ceipts at  the  Southern  outports  having  been  only 
673,421  bales  in  September  1903,  against  901,354 
bales  in  September  1962.  The  shipments  overland 
were  only  9,287  bales,  against  40,887  bales  in  1902  and 
32,666  bales  in  1901. 

BBOBIPTS  or  OOTTON  AT  80DTHBBH  POBT8  IN  8BPTEMBBB,  AlfD  FBOM 
JAVCABT  1  TO  BBPTBMBKB  30.  IN  1903.  1902  AND  1901. 


Portf. 


OalTMton bale* 

Sablna  Paw  &o 

IfawOrleani...    

Mobile 

Penaaooia.  Ao. 

BaTannati 

Bnmswlok.Ao 

Otukileiton 

PortBoyal,  &o 

Wllmliuton 

WaihlQiTton,  Ac 

Horfolk 

Newport  Newi.  *o 


Total. 


Stptemher. 


1903. 


B7S.481 


19C8. 


11:4.688 

316,708 

1,088 

1,994 

86.0t-6 

166.018 

19.637 

ie,805 

8.65L 

8.475 

143.49? 

lt».»70 

6,'-70 

10,965 

30,684 

67,355 

2 

14 

55,036 

so.SEa 

88 

42 

47.708 

83,871 

8c8 

8.897 

1901. 

172.703 

1.541 

114.86fl 

ii.iee 

2.461 

ts.ois 

10,787 
11.88V' 

15.59S 
l.S 

16.831,- 
62t 


Since  January  1. 


1903.        1908 


78 -.86; 

108.00(< 

078.161 
91,954 
67.771 

611.607 

61,69' 

64.16: 

14; 

118.294 
111 

S09.7(9 
15,92t 


901,564  4*0.807  2.9«9,87S  S.4«6.78 )  8. 1 37.786 


1,029,776 

78.887 

1,119,358 

64,928 

99.421 

648.e50 

54.664 

133, 10.^ 

986 

160.083 

102 

206.t»98 

28.57< 


1901. 

1.014.618 

80,904 

1,060,628 

18.867 

107.641 

480,072 

84,310 

75.862 

1,816 

67,666 

71 

188.007 

7,678 


Among  the  separate  roads  we  have  the  usual  exten- 
sive list  of  roads  with  large  gains,  though  there  are 
also  this  time  somewhat  more  numerous  decreases. 
These  latter  have  followed  entirely  from  the  condi- 
tions and  drawbacks  set  out  above.  On  account  of 
the  improvement  in  previous  years  the  further  gains 
the  present  year  are  in  some  instances  more  signlfi 
cant  than  would  appear  from  the  face  of  the  returns. 
Take  the  New  York  Central,  whose  increase  this  year 
is  $364,572.  This  seemingly  follows  only  a  relatively 
small  increase  in  September  1902,  but  the  increase 
then  was  small  simply  because  comparison  was  with 
the  period  of  the  Pan-American  Exposition  in  1901, 


waen  passenger  earnings  In  this  one  month  had  ln< 
creased  as  much  as  1801,272.  Contrasting;  1903  with 
1900,  the  earnings  of  the  Central  now  at  17,056,161 
compare  with  15,874,849  in  the  earlier  year.  The 
following  shows  all  changes  on  the  separate  roads  in 
excess  of  130,000,  whether  increases  or  decreases. 

PBIMOIPAL  OHAHOBS  IN  GROSS  ■ABHINOB  IN  SEPTEillBER. 


Increases. 

Mo.  Paolflo&lr.  Mt. ) 

Central  Branch  ...  s 

Baltliuore  A  Ohio...  > 

B.  &  O.  Southw...  S 

Wabaeh 

Or.  Trunk  Sys  (3  r'da). 
N.Y.Cent.  &Hud.  R.. 

Canadian  Paoiflo 

LoolBvUle  A  NashvlUe 

Southern  Railway 

Norfolk  &  WeBtern 

Pere  Marquette  |1 

IlllnolB  Central 

Nash.  Chat.  <jb  St.  L... 
Toledo  A  Ohio  Central 
ureal  Northern  Sys  > 
Montana  Central .  s 
Chic.  Great  Western.. 
Oln.  New  Or.  &  T.  Pao. . 
Kanawha  &  Michigan 
Bnff.  Rooh.APlttsb'Kh 
Denver  A  Bio  Grande 
Chlo.  fndpls  <fe  Louis.. 
Lake  Erie  &  Western . . 


8827,000 

594,761 

398.778 

388.840 

354.672 

236.618 

207,650 

189,672 

166.876 

96,725 

96.146 

92,327 

91,021 

86.422 

80.587 
80.139 
71,052 
70,888 
64,800 
62,039 
04.100 


Inereanes. 

Ala.  N.  O.  &  T.  P.  J  ^,,  „-,2 

System  (3  roads)..  J  90i.avi 

Wheeling  &  Lake  Erie  48,731 

Hocking  Valley 46,007 

Colorado  &  Southern.  43,111 

Tol.  St.  L.  &  Western.  39,274 

Southern  Indiana 37,264 

Ala.  Or't  Southern 33,935 

Terre  Haute  &  Ind.. . .  30,740 


Total  (representing 
85  roads) $4,631,367 

Decreases. 

Minn.  <k  St.  Louis $87,596 

Northern  Paclllo  If 68.195 

Mlnn.St.P.&S.Ste.M.  61,674 

Seaboard  Air  Line 49,975 

Central  of  Georgia 49,420 

Mo.  Kans.  &  Texas...  44,880 


Total  (represent- 
ing 6  roadb)... 


$351,640 


II  Includes  Lake  Erie  &  Detroit  River  Ry.  In  both  years. 
^  Includes  proprietary  roads  In  both  years. 

To  complete  our  review  we  furnish  the  following 
six-year  comparisons  of  earnings  for  the  leading  roads, 
arranged  in  groups. 

■ABNINOS  or  MIDDLB  AND  KIDDLB  WB8TBBN  BOAD8. 


September. 

190S. 

1908. 

leoi. 

IVOO. 

1899. 
S 

law. 

« 

t 

t 

t 

t 

inn  Arbor 

107,29b 

144.87? 

167.867 

139,006 

141.638 

121,0«5 

Bnff.Rooh,  &  Pitt^ 

714,410 

618.65S 

684,81^ 

494,61^ 

409,693 

338,381 

OhloJnd.A  LonlST 

492,661 

430,e2< 

898.661 

86!:*,238 

871,141 

823,086 

HlTansv.4  Terre  H 

162,01B 

U8,ei4 

124.0S0 

119,697 

126.081 

108,067 

Hooking  y alley. 

544,827 

498.820 

468.74'' 

891,05 

345.500 

241.688 

lUlnoli  Central.... 

3,830,602 

8.784,45' 

8.436.2:9 

S,118,e^l 

2,737.104 

8.384,614 

Pere  Marqaette.. 

•1.082,010 

•9S5,285 

831.734 

7d0.681 

678,H62 

684,712 

8U  L.  Van.  *  T.  H. 

216,737 

196.3^0 

176,604 

174,474 

180,57fc 

170,641 

ITol.AOhloCent.. 

340,221 

849,200 

248,906 

810,418 

189.74^ 

164.700 

Tol.  Peo.  &  West. . 

118,807 

105,87ii 

96.466 

107.68- 

1C4,429 

95.<78 

Tol. Bt,Ii.&  West. 

876.866 

286,i8l 

226,676 

173.87e 

168.78b 

194,606 

Wheel.  S(  L.  Brie. 

899,958 

861.22' 

809,892 

266,884 

833,604 

100.428 

Total 

8,339,927 

7,725,116 

7,014.616 

6,318.177 

6.688,16f' 

6.007.728 

•  Inoludea  Lake  Brie  A  Detroit  River  Ry.  In  1003  and  1902. 

BARNINGB  OF  TBDNK  MNB8. 

Septemier. 

1908. 

1902. 

1901. 

1900. 

1890. 

1898. 

« 

t 

$ 

1 

$ 

8al.&  0... 
B.*  0.8.W 
P.4  West 

6,(^5.195 

5,430,434 

4.097,838 

C  8,927.8B(- 
t     317."  79 

3.620,830 
296,766 

\  8.687.698 

<     701.466 

289,001 

a.T.ofCan. 

) 

f  2.187,U7 

2,037.169 

8,080,658 

1.668,780 

Qr.T.West 

>  3.274,245 

8.885.405 

<    4i3.i«e 

837,25£' 

810.48C 

308.172 

D.a.H.&M 

) 

(       S8,0H4 

98,926 

97,332 

92,203 

N.Y.C&Ht 

7.056,161 

6,701.679 

6,686.671 

6,874,84t. 

4,843,781 

4,884,968 

Wabash.... 

2,2311,637 

1.840.909 

1,661,885 

1,615.671 

1.497,841 

1,888,630 

Total.    .. 

IS.595,278 

16,868,827 

15.973,691 

14.303.7  9P 

12,747,09: 

11.373.872 

r  Boston  A  Albanv  Included  In  1903, 1902, 1901  and  ibOO:  the  Beeob  Creek 
RR.  and  i&e  WallklU  Valley  BR.  for  all  the  years,  and  the  Fall  Brook  system 
after  1899. 

HiAKNINOS  OF  SOUTHWBSTEBN  OBODF. 


September. 

Col,  &  8outh, 
aen.AR.Ur.  > 
B.Gr.  W..) 
Int.AGt.  No. 
ii.0.  K.  A  Tez 
Mo.P.Alr.Mt 
at.L.  Bonthw 
Texas  &  Pao. 


Votal. 


1903. 

1902. 

1901. 

1S.O0. 

1890. 

1 

C 

$ 

$ 

« 

ste.ses 

508,472 

876.786 

377,216 

326.1U 

1.688,40' 

1.628,600 

1,615,690 

I  1.089,261 
I      460,973 

957,276 
877,65? 

530,77) 

636,67b 

435,516 

886,21.'i 

448,861 

1,618,58C 

l,e63,4«0 

1,463.101 

i.3^e,e6i 

1,383,477 

4.054,00' 

3227.000 

8,107,4:-3 

»,b36,7i!0 

8.794,684 

649,13i- 

f!19,02' 

609,198 

t51.41(< 

524, 163 

989,884 

966.182 

919.360 

814,806 

718,286 

0,020.80e 

9.t68.358 

8.617.032 

7.921.289 

7,463,894 

1888. 


804.036 
801,680 
428,603 
1.268.878 
2,486,688 
681.818 
6tie,860 


BABHIHQS  OF  MOBTHWB8TBBM  AMD  NOBTH  PAOIFIU  QBOUP. 


September. 


Canadian  Pacific 
Ohio. Qt.  West.. 
Dnlath8.B.<kAtl 
great  North.  Sys. 
Iowa  Central  — 
Mlan.A  St.  Louis. 
M.  8t.P.&S.8.M 
North.  Paolflc.b 
at.PanIA  Dul 
Wlsoonsln  Cent'l 


!i 


Total. 


1903. 

1902. 

1901. 

1900. 

1890. 

1 

t 

t 

( 

1 

8,888,000 

3,651,482 

8,864,024 

2,663,492 

8.ei0.78f 

743,264 

682,677 

664,64:0 

6e0,48b 

670,91t 

841,636 

241,617 

811,441 

328,084 

231.42b 

4,190,144 

4.112.782 

8,696  662 

3,876,860 

8,113.271t 

203,140 

207,028 

206,851 

S04,56!' 

837,331 

863,636 

851.882 

!)06,3i3 

274,449 

276,080 

648,704 

695,!j68 

666,76) 

393,984 

618.766 

4,664,386 

4.638,580 

3.862,037 

8,]3l,505( 

8,889^768 
190.01( 

680,600 
16.312.388 

579,826 

492,81b 
18,189.81^ 

470,681 
10,866,877 

653,71( 
11,781.050 

15.184,631 

1898. 

T 

8.806.886 
651,646 
160,648 

2,8«5.28« 
208.037 
238.810 
602,371 

2,041.466 
184,826 
486,784 


10,681,048 


klnolndes  proprietaxr  lines  Id  all  the  years. 
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axKIIUfOS  OF  BODTHBRH  OBODF. 


Stptimher. 

A.Ub*ma  Ot.  So. 
Oant.  of  Oeorsla. 
01aJ<.0.&T«z.P. 
LoaltT.iJi  Nasbv.. 
Mobile  Jk  Ohio.. 
llMti.ChaL&  8UI. 
Norfolk  A  West.. 
BootherD  Rr-. 
BCLoals  Dli 
TMOo*Mlu.TaL 


.V.I 


Tot*l . 


1908. 

1008. 

1801. 

1900. 

1889. 

t 

• 

t 

t 

» 

sse.us 

«25.ai8 

18e.880 

17S.3«» 

181.F84 

r:o.83<; 

820.26« 

580,843 

e48.o^l^ 

668,064 

680,477 

500,3*- 

460.800 

391,887 

443.811> 

6S,i9C,770 

69.8?i8,120 

68,440.118 

68,315,729 

2,897.217 

t«08.7i>0 

fB06,«6.J 

t474.001 

t475,08'^ 

+478.80H 

•83a,091 

•738,784 

•886.474 

•6SP.S!35 

•62<),«16 

1.8il,T86 

l,e84,eO0 

1,466,813 

1,366,660 

1.221.37U 

3.810,0!  4 

3,090,34'^ 

8,098.328 

3,000,478  1 

a,«83,Sl( 
184.644 

673.187 

688.181 

464,710 

4B8.589 

44^.824 

IS.873,609 

11,068,768 

8,808,707 

8.384,884 

8,149  049 

1893. 

t 

161.304 

468,284 

449.O10 

1,940,957 

356.894 

628,178 

1,018,078 

8.437,504 

147.149 

809,606 

7,797,716 


•  InoiQde*  Padnosli  &  Memphis  Division  In  these  rears. 

*  Inolnles  Mont«umer7  Division  for  1909. 1908, 1001, 1900  and  1609. 

6  FreUht  on  mntertal  carried  for  company's  own  nse  Is  no  lonser  credited  to 
eamlnus,  the  Item  baTlng  been  eliminated  from  both  earnlnss  and  expenses. 
The  flsares  for  190S,  1908, 1901  and  1900  are  Riven  on  this  basis. 

OROBB  £ARKIN08  AND  MILfiAGE  IH  SEPTEMBER. 


Groii  JBaminfls. 

MiUage. 

Ifanu  of  Road, 

Tficrecus  or 

1903. 

1902. 

Decrease. 

1903 

1902. 

Alftbama  Ot.Soath'n. 

259,553 

9 
226,618 

$ 
+33,935 

809 

809 

Ala.N.O.&Tex.Pao.- 

N.  on.  A  No.  East.. 

199,34? 

177.118 

+22,124 

195 

195 

Ala.  &  Vlckab 

99,632 

87.827 

H2,355 

143 

143 

Vlokeb.  Shr.&Pao.. 

116,692 

99,775^ 

+  16,913 

189 

189 

Ann  ATDor 

167,299 

144,873 

+  22.426 

29i; 

292 

▲tlanU  Knoxv.&No. 

83.582 

58,851 

+  4.731 

250 

250 

Baltimore  &  Ohio.   ) 
B&It.  A  O.  Ho'wn. 

6.025.195 

5,430,434 

+694,761 

3,884 

8.884 

BeUefonte  Central.. 

6,427 

6,421 

+  1,001 

27 

27 

Baff.  Kooli.  &  Plttsb. 

714.440 

643,5ft2 

+70,888 

600 

472 

Oanadlan  Faolflo 

3.8»  8,000 

3,651,482 

+  236,518 

7.748 

7,590 

CTentral  ot  GeorjfU. . 

770.832 

820,252 

-49,420 

1.845 

1,845 

Ohattan.  Sontbem. . . 

9,486 

9,798 

-362 

105 

105 

Ohio. Great  Western. 

743,264 

662,677 

+  80,587 

92S 

929 

Olilo.  iBd.  &  Louisv. 

492,661 

430,t>2i! 

+  62,089 

666 

547 

Ohio.  Term.  Tr.  RR.. 

141, 13:^ 

145.997 

-4.864 

108 

108 

Oln.N.O.  ATex.Pao. 

680,477 

500,338 

+  80,139 

836 

336 

Oolorado  &  Soathem. 

549,583 

606,472 

+43,111 

1.121 

1,121 

Denv .  &  Rio  Grac  de  > 
Klo  Grande  West,  s 

1,588.400 

1,523,600 

+  64,800 

2.398 

2,878 

Detroit  Sontheme... 

152,314 

127,063 

+25,251 

432 

401 

DoL  So.  Shore  <hAtl.. 

241.526 

241,617 

-91 

874 

674 

Evansv.  A  Indlanap. 

35,384 

35.491 

—107 

.146 

146 

EraiiBv.  &  T.  Haate. 

162,016 

148,614 

+  13,402 

162 

162 

Ga  Boath.  &  Florida 

121,124 

112,892 

+  8,232 

895 

285 

Gr.Trunkof  Can...) 

Gr.  Trunk  West..  > 

3,274,845 

8,886.406 

+888.840 

4,085 

4.082 

Det.Gr.Hav.&M.;i 

GUNo.-S.P.M.&M.  ( 
Eastern  of  Minn,  s 

4,017,621 

3.964,260 

+63.371 

5,628 

5,494 

Montana  Central.. 

181,523 

168,472 

+23,051 

860 

260 

OoU  A  Ship  Island.. 

169,619 

134,775 

+  24,844 

251 

251 

Hooking  Valley 

544,827 

498,820 

+  46,007 

347 

347 

Illinois  CentraL 

3,830,e02 

3,734,456 

+  96,146 

4,296 

4.284 

Illinois  Soathem 

16,022 

13.013 

+  3,009 

96 

96 

Iiitemat'l&  Gt.  No.. 

530,771 

536,679 

-5.90S 

1.104 

1.006 

Iowa  Central 

208.140 

207.028 

+  1,112 

658 

658 

Kanawha  <h  Mich . . . 

I33,12f^ 

62,074 

+  71,052 

177 

177 

L.ake  Erie  &  Western . 

487,770 

433,670 

+54,100 

880 

880 

Lomsv.  &  Nashville. . 

3,095,770 

2,888,120 

+207  650 

8,679 

3,432 

Maoon  &  Birmlnfir'm 

9.918 

15,700 

—5,782 

97 

97 

Manlstlqae 

8,63- 

7,950 
43.213 

+688 

64 

64 

Mineral  Range 

46,586 

+3,373 

187 

127 

Minn.  &8t.  LonlB.... 

263.636 

351,232 

-87,596 

642 

642 

Mlnn.St.P.A  8.8te.M. 

643.794 

695,368 

-51,574 

1.469 

1,412 

Mo.  Kan.  &  Tex 

1,618.580 

1,663.460 

-44,880 

2,733 

2,555 

Mo.  Pac.&Iron  Mt... 

3.89tJ,00u 

3,122,000 

+  774,000 

6,305 

5,182 

Central  Branch 

ISa.OOO 

105,000 

+53,000 

388 

388 

Mobile  Jack.  AK.  C. 

§27,625 

§15.93i 

+  11,694 

96 

70 

Mobile  &  Ohio 

dO8,790 

606,252 

+  3,538 

912 

874 

Nash.  Chat.  &.  8t.  L.. 

832.091 

739.764 

+92,327 

1,201 

1,195 

Nevada-Oal-Oregon. . 

20.482 

24.144 

-3,662 

144 

144 

N.Y.Cen.&Hud.Rlv.* 

7,056,151 

6,701.579 

+  364,572 

3,422 

3,320 

Worfolk*  Western.. 

1,841,786 

1.684.909 

+  156,876 

1,722 

1,710 

northern  PaolflcU.... 

4,564,885 

4.632,580 

-68,i95 

6,482 

5,382 

Pere  MarquetteJ 

1,082,010 

985,285 

+  96,725 

2,084 

2,084 

Rio  Granc  e  South'n. 

37,379 

48.427 

-11,048 

180 

180 

St.  Loois  South  wes'n 

649.138 

649.025 

+  113 

1,308 

1,298 

8t  L.  Van.  <te  T.  H... 

816,737 

196,320 

+20,417 

158 

158 

San  Fran.  &  No.  Pao. 

135.478 

128,438 

+7,040 

165 

16.1 

Seaboard  Air  Line. . . 

1,039,471 

1,089,446 

—49,975 

2,611 

2,607 

Sonthem  Indiana 

109,16-7 

71,903 

+  37,264 

154 

154 

83Uthem  Railway 

3,810,014 

3,620,342 

+  189.672 

7,124 

7.107 

T.Hant«  &  Indlanap. 

192,407 

161,667 

+  30,740 

80 

80 

T.  Haute*  Peoria... 

62,055 

63.318 

+  8.737 

174 

174 

Texas  Central 

67,935 

65,623 

+  2,312 

227 

227 

Texas  APaclflo 

929,834 

956,122 

—26,288 

1,754 

1,707 

Tol.  &  Ohio  Central. 

340,221 

249,800 

+91,021 

436 

436 

lol.  Peoria  A  West'n . 

113.607 

105,872 

+  7,785 

248 

248 

Tol.  St.  L.  <k  West.... 

275.555 

236,281 

+  89,274 

461 

451 

Toron.  Ham.  &  Bufl.. 

54,579 

88,478 

+  16,101 

88 

88 

Vlrglmla&Southw... 

69,242 

47,767 

+  21,476 

134 

134 

Wabash , 

8,239,687 

1,840,909 

+  398,778 

2,486 

8,484 

Wheel.  <fe  Lake  Erie.. 

399.952 

851,221 

+  48,731 

469 

469 

Wisconsin  Central... 

690,500 

579,825 

+  10.675 

977 

977 

YaiooA  Miss.  Val... 

573,197 

568,167 

+6,030 
+4,444,551 

1.171 

1.162 

Total  (73  roads).... 

68,192,919 

63,748.368 

90.183 

88,703 

Mexican  Boads—( 

Not  Inclnd 

ed  In  total 

8.) 

Interooeanlo  (Mex.).. 

§397,000 

§378,230 

+  13,770 

738 

555 

Mexican  Central!.... 

1,985.819 

1,657,418 

+327,901 

2,897 

2,686 

Mexican  Railway... 

§407,200 

§379,800 

+  27,400 

321 

321 

Mexican  Southern . . . 

1/61,644 

J/53,093 

+8.551 

263 

263 

Nat'l  RR.  of  Mexico.. 

7  63.521 

677.707 

+85,814 

1,603 

1,355 

•Boston  and  Albany  Included  In  both  years. 

t  Results  on  Monterey  ft  Mexican  Golf  are  Included  in  1903  and  1902 
and  Mexico,  Cuemavaca  &  Paclflc,  Rio  Verde  Branch,  etc..  In  1903. 

I  Inclades  Lake  Erie  &  Detroit  River  Railway. 
§  Figures  are  for  four  weeks  ending  Sept.  26. 

II  Includes  proprietary  roads  In  both  years. 

y  Figures  here  given  are  for  three  weeks  only  ot  the  month  in  both 
years,  the  fourth  week  not  yet  reported. 
i  Inclad«8  earnings  ol  Iron  Batlway  Oo.  In  both  years. 


GROSS  EARNINGS  FROM  JANUARY  1  TO  SEPTEMBER  80. 

tfame  of  Boad. 

1908. 

1902, 

Inereaie. 

Dter^ait 

Alabama  Gt.  Southern. 

t 
8.168,809 

S 

1,889,00& 

279.804 

S 

4.1a.  N.  O.  A  Tex.Pao.- 

N.O.  ANortheast'n... 

1,784,110 

1,549,16S 

234,957 

Alabama  A  VIoksb'g. 

8.^5,203 

729,242 

lv;5.901 

VlcksburgShr.  &  Pao. 

959,461 

840.91.' 

118,646 

Ann  Arbor 

1,093,976 

1,871,283 

221.693 

4tl.  Knoxv.  A  North'n. 

583,272 

491,73t 

61.836 

Baltimore  A  Ohio....; 
Bait.  A  OhloSo'w'n 

49.666.552 

44.546,059 

5.109,893 

■  •*••••« 

Belief onte  Central 

65.083 

48.186 

11.897 

Batf.  Kooh.  A  Pittsburg. 

6.910.832 

4.850,396 

1.060.636 

Canadian  Paclllc 

33.403,960 

38,0,57.7R9 

6,346,177 

Central  of  Georgia 

6,667,378 

6,873,965 

793,413 

unattanooga  Southern. 

91,571 

82,a0t) 

8,765 

Ohio.  Great  Western.... 

6,020,857 

5,385,497 

636.380 

Ohio.  Ind.  A  Loulsv 

3,983,418 

8,494,310 

489,099 

Ohio.  Term'l  Transfer.. 

1,290.«03 

1,261,788 

28,815 

Oln.  NewOrl.&Tei.Pao. 

5.004,993 

4,880.23^ 

634,755 

Oolorado  A  Southern... 

4,029.675 

4,811,728 

317,947 

Oenv.  A  Rio  Grande.. 
Rio  Grande  Western  ! 

12,741.167 

13,499,279 

241,878 

—  .•.••. 

Detroit  Southern. z 

1.178,482 

971,04C 

802,442 

Dnl.  So.  Shore  A  Atl 

2,116.9^6 

2.082.404 

34.551 

Evansv.  A  Indianapolis. 

297,211 

267,681 

29,58( 

"Vansv.  A  Terre  Haute. 

1,858,770 

1,187,121 

171,649^ 

-•>••••• 

Ga.  Sonthem  A  Florida. 

1,254,381 

972,508 

281.84fl 

«**•■»»• 

(j^rand  Trunk ') 

' 

Gr.  Trunk  Weateni..  > 

86,420,866 

22,644,685 

8,876.181 

Det.  Gr.  H.  AMllw..'i 

GreatNo.  St.P.M.  A  M. 
East'n  of  Minnesota 

87,810,810 

26,837,232 

1,673.078 

Montana  Central 

1,643,111 

1.416.908 

226,203 

Gulf  ik  Ship  Island 

1.328,261 

1,110.14!: 

218,113 

Hooking  Valley 

Illinois  Central.. 

4,762,091 

4.194,394 

587.697 

84,752,996 

80,669,696 

4.083,302 

ailnola  Southern 

112.688 

103.621 

8.968 

Int.  A  Great  Northern. . 

8.893.852 

8,628.800 

870.062 

Lowa  Central. - 

1.760.768 

1.884.936 

124,168 

Kanawha  A  Michigan.  . 

1.186,341 

728,246 

468,095 

Lake  Erie  A  Western... 

3,891.362 

3,469,222 

422.140 

LoulBvlUe  A  Nashville.. 

87,099,124 

28,910.087 

8,189,037 

Macon  A  Birmingham.. 

100,400 

98.742 

1.658 

....     . 

Manlstlque 

56.047 

84.371 

29,324 

Mineral  Range. .. 

427,115 

426.32S 

792 

Minneapolis  A  St.  honlB 

2,151.302 

2.663,621) 

512,318 

Minn.  St.  P.AS.  Ste.  M.. 

6,078,785 

4,697,428 

881,857 

Mo.  Kan.  A  Texas 

12,323,988 

11,810,577 

613.381 

Mo.Paoltto  A  Iron  Mt... 

80,759.631 

26,054.401 

4,705.280 

Central  Branch 

1.089,000 

774,000 

265,000 

MobUe  Jack.  A  K.  City. 

§252.103 

§141,148 

110,955 

Mobile  &  Ohio 

6.690,760 

5,071,032 

619.728 

Nashv.Ohat.  A  St.  L... 

7,466,030 

6,291,691 

1,174,339 

■■■■ ■■■■ 

Nev.-Cal.-Oregon 

148,149 

124,691 

17.458 

N.  T.  Cent.  A  Hud.  Blv.*. 

69.698,241 

62,514,844 

7.183,397 

Norfolk  A  Western 

16,834,608 

13.841.205 

2,993,403 

»[!■■■■■■ 

Northern  PaolflcU 

34.223,313 

81,734.738 

2,488.576 

•  >>•    „,  „ 

Pere  Marquettet 

8,484,113 

7,767.846 

726,867 

810  Grande  Southern... 

382.886 

426,852 

43,967 

3t. Louis  Southwestern. 

6,206,251 

6,123.826 

82.426 

St.  Louis  Vand.  A  T.  H. 

1,842,098 

1,653,318 

188,780 

San  Fran.  A  No.  Paoiflo 

1,003,128 

830,711 

122,416 

Seaboard  Air  Line 

9,565,200 

8,930,022 

635.178 

Southern  Indiana 

816,528 

524.066 

292,460 

Southern  Railway 

82,178,360 

29,267,407 

2,910,953 

T.  Haute  A  indlanap. .. 

1.507,643 

1,311,370 

196.278 

Terre  Haute  A  Peoria.. 

483,744 

405,261 

78,483 

Texas  Central 

410,795 

360.773 

50,022 

Texas  A  Pacific 

8,180,316 

7.662,068 

518,247 

Toledo  A  Ohio  Central. . 

2,862,314 

2,157.899 

704,415 

Toledo  Peoria  A  West'n. 

960.394 

840,904 

119,490 

Tol.  St.  L.  A  Western,... 

2.330.941 

2,004.034 

332.907 

Toronto  Ham.  A  Bufl... 

433.915 

331.229 

101,686 

...••... 

Virginia  A  Southwest.. 

510,072 

391.178 

118,894 

W«ba8h 

16,641,404 

14.582,012 

2,059,392 

........ 

Waeellng  A  Lake  Erie.. 

8,351,972 

2,796,578 

555,391 

........ 

(Vlsoonsin  Central 

5,069.096 

4,712.030 

857.066 

Yazoo  A  Miss.  Valley.. 

6,148,425 

4,690,712 

457.713 
62,488,251 

- 

Total  (73  roads).... 

561,854.338 

500,078.914 

709,777 

Increase  (12-35  p.  o.)... 
Mexican  Roads— Not 

61.778.474 

Inolnded  In 

totals. 

Interooeanlo  (Mex.).... 

§3,981,190 

§  3.603,030 

378,160 

•••••*aA 

Mexican  Central! 

13,587,282 

15,149.027 

3,438,255 

Mexican  Railway 

§  4,028,000 

§3,709.300 

318,700 

■••••*«• 

Mexican  Southern 

y735,039 

1/702,905 

32,734 

-••«••>-• 

National  RB.  of  Mex... 

8.436.046 

6,554,487 

1,931.559 

••••-••« 

*  Boston  A  Albany  included  in  both  years ;  figures  for  June  1903  are 
approximate. 

tThe  Monterey  AMexican  Gulf  was  not  Included  In  1902  until  March  1, 
and  the  Mexico  Ouernavaoa  A  Pacific  Rlo  Verde  Branch,  etc.,  not  for 
any  part  of  that  year;  all  these  roads  are  Included  In  1933. 

1  Includes  Lake  Erie  A  Detroit  River  Railway. 
11  Includes  proprietary  roads  in  both  years. 

§  Figures  are  for  period  to  Sept.  26. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  Sept.  only. 

2  Includes  earnings  of  Iron  Railway  Co.  from  July  1  in  both  years. 


l! 


ITEMS    ABOUT    BANKS.  BANKERS    AND    TRUST    GO'S 

—The  public  sales  of  bank  stocka  this  week  aggregate  1,004 
shares,  of  which  915  shares  were  sold  at  the  Stock  Exchange 
and  89  shares  at  aaction.  The  transactions  in  trnst  company 
stocks  reach  a  total  of  25  shares.  The  comparatively  large 
total  of  dealings  at  the  Stock  Exchange  is  made  np  of  the 
stock  of  two  banks,  the  sales  of  National  Bank  of  Commerce 
stock,  amounting  to  705  shares,  and  of  National  City  Bank 
stock,  to  185  shares.  In  the  "curb"  market  100  shares  of  stock 
of  the  National  Bank  of  Commerce  were  sold  at  215,  this 
being  the  only  sale  reported  there. 
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SMmrea.     Bamk*— Wme  Fork.  Friee. 

•185  City  Bank.  National 260-265 

•730  Oommerop.  Nat  Barkot 214-215i« 

10  Equitable  Nat.  Bank 105 

22  Federal  Bank  (aes't  paid) 100 

27  Meohanioe'  Nat.  Bank 242 

10  New  York.  N.  B.  A  .  Bank  of...  277 

20  Northern  National  Bank 125 

Truot  COMPAinKS— JVew  York. 

1  Central  Trust  Co 1930 

24  Far  mere'  Loan  A  Trnat  Co 1450  >« 


lAut  previous  tale. 
Oct  1903—  270 
Oct  1903- 
Sept  1903— 
Sept  1903  - 
Sept  1903— 
Apr.  1903- 
Oct   1903— 


214 
101 
100 
242 
824 
140 


May  1903-2460 
Deo.  1902—  1600 


*  Sold  at  tbe  Stock  ExohanKe. 

—The  seven  months'  extension  of  time  for  the  settlement  cf 
the  debts  of  John  L.  Williams  &  Soos  and  J.  William  Mid* 
dendorf  &  Co.,  which  was  suggested  to  the  creditors  by  the 
oommittee  having  in  charge  the  affairs  of  the  two  concerns, 
has  been  assented  to  by  between  eighty  and  ninety  per  cent 
of  the  creditors  of  both  firms.  The  earnest  effort  on  all  sides 
to  protect  and  promote  the  interests  involved  father  than  to 
sacrifice  and  in j are  is  very  gratifying,  paitlcularly  in  fcuch  a 
period  of  financial  stress  as  we  are  now  experiencing.  The 
promptness  with  which  the  arrangement  has  been  carried 
throngh  also  attracts  attention,  the  committee's  circular  sug- 
gesting an  extension  having  been  issaed  October  8  and  credi- 
tors having  been  asked  to  signify  their  assent  by  October  15. 
Considering  the  magnitude  of  the  interests  involved,  the  celer- 
ity with  which  the  undertaking  was  aooDmplished  stands  as  a 
unique  feature  in  bffairs  of  that  kind. 

— The  suspension  from  the  New  York  Stock  Exchange  of 
three  members  of  the  firm  of  Zimmermann  &  Forshay  was 
announced  on  Thursday  of  thls]week,  Leopold  Z  immermanu, 
the  senior  member  of  the  firm,  was  suspended  for  oce  year 
and  Leonard  S3hafer  and  Sigmund  H.  Bcsanblatt  for  ninety 
days  each.  Ttiis  step  was  the  outgrowth  of  the  action  of 
Kmmermann  &  Forshay  in  attempting  in  June  of  last  year 
to  close  out  their  contracts  with  various  firms  in  United 
Railways  of  San  Francisco  bonds,  then  dealt  in  on  the  curb  "if, 
when  and  as  issued."  With  reference  to  the  suspension, 
limmermann  &  For&hay  have  made  the  following  statement: 

There  1b  a  dlSerenoe  of  opinion  between  as  and  certain  parties  with 
-whom  we  had  contracts  for  delivery  to  as  of  'Frisco  Street  Ry.  bonds. 
These  differences  are  the  snbjeot  of  lawsalts  which  the  courts  will 
bave  to  decide.  The  Governors  of  the  Stock  Exchange,  on  oomplalut  Of 
the  same  parties  with  whom  we  are  in  litigation,  took  action  In  the 
matter  adversely  to  as.  As  there  Is  no  appeal  from  the  action  of  the 
Qovemors,  the  final  determination  of  the  controversy  will  have  to  be 
decided  between  the  parties  by  the  courts  in  which  litlgatioss  are  now 
pending." 

— It  is  reported  that  a  membership  in  the  New  York 
Stock  Exchange  was  transferred  on  Thursday  of  this  week, 
for  a  consideration  of  |51,000i 

—The  Equitable  Trust  Company  of  New  York  will  occuf  y 
the  buildiDg  lately  vacated  by  the  Western  National  Bank 
of  the  United  States  in  New  York  on  or  before  November  15. 
The  removal  to  more  commodious  quarters  has  been  necessi- 
tated by  the  large  increase  in  business  now  enjoyed  by  this 
institution. 

— The  announcement  of  the  suspension  of  Mr.  John  C.  Kil 
breth,  of  the  recently  dissolved  firm  of  Messrs.  Kilbreth  & 
Farr  of  this  city,  was  made  on  the  Stock  Exchange  on  Wed- 
nesday. The  firm  was  organized  in  1894,  and  consisted  of 
Mr.  Kilbreth  and  Mr.  T.  H.  P.  Farr.  The  failure  does  not 
affect  the  latter,  however,  it  is  stated  owing  to  the  disband 
ing  of  the  parlLerehip  some  time  since. 

—In  its  "Trast  Companies  of  the  Uaited  States"  the 
United  States  Mortgage  &  Trust  Company  of  this  city  has 
issued  one  of  the  m3st  comprehensive  pablications  devoted 
to  data  concerning  trust  companies  ever  compiled.  Facts 
regarding  every  company  in  the  United  States,  with  a 
few  exceptions  ^where  it  has  baen  impossible  to  obtain 
authoritative  information,  are  given,  the  statements 
in  nearly  all  instances  being  of  date  Jane  80  1903. 
Besides  the  various  items  in  assets  and  liabilities, 
other  useful  facts  are  furnished,  such  as  the  date  when  busi- 
ness began,  the  bid  and  asked  quotations  for  stock,  the  an- 
nual dividend  rate  for  1902  and  semi  annual  rate  for  1903, 
the  New  York  correspondents  of  companies  outside  of  this 
city,  ani  the  names  of  the  officers  and  directors.  The  book 
is  of  convenient  size  and  is  m  )st  attractive  in  appearance, 
having  a  dark  green  cover  with  gilt  lettering,  and  being 
printed  on  white  glazed  paper,  A  copy  of  the  publication 
has  been  sent  to  every  institution  whose  report  appears 
therein.  Additional  copies  may  be  obtained  through  the 
Metropolitan  Advertising  Company,  the  distributing  agents, 
at  6  Wall  Street,  this  city,  the  charge  per  copy  being  $3.00 . 


— It  is  reported  that  a  membership  in  the  Montreal  Stock 
Exchange  was  transferred  this  week  for  a  consideration  of 
$15,500.  This  represents  a  decline  of  |13,O0O  from  the  high- 
record  price  of  $37,500. 

—The  New  York  bankers  and  their  friends  who  will  at- 
tend the  convention  of  the  American  Bankers'  Association 
next  week  at  San  Francisco  started  for  the  Coast  on  Tues- 
day. Hon.  Ellis  H.  Robert?,  Treasurer  of  the  United  States, 
and  Hon.  William  B.  Ridgely,  Comptroller  of  the  Currency, 
are  in  the  party,  which  numbers  altogether  one  hundred  and 
twenty-two  persons.  Arrangements  for  the  trip  were  made 
by  Mr.  Charles  Elliot  Warren,  who  is  Cashier  of  the  Lincoln 
National  Bank  of  this  city  and  Secretary  and  Treasurer  of 
Group  VIII.  of  the  New  York  State  Bankers'  Association. 

—The  fiftieth  anniversary  of  the  opening  of  the  New  York 
Clearing  House  Association,  which  took  place  on  October  11 
1858,  was  the  occasion  on  Monday  for  a  few  words  to  the  em- 
ployees by  Manager  William  Sherer  as  to  the  Association's 
history.  The  Association's  organization  was  started  on 
Augubt  27  1853,  as  was  noted  in  these  columns  on  August  29. 
During  its  fifty  years  of  life  ihe  Clearing  House  has  had 
nineteen  Presidents,  three  managers  and  five  assistant  man- 
agers. 

—The  Chelsea  Exchange  Bank  at  259  West  34th  Street  con- 
templates in  the  near  future  the  erection  of  a  new  banking 
house  on  the  southwest  corner  of  85th  Street  and  Eighth 
Avenue.  The  upper  four  stories  of  the  building  will  provide 
modern  offloe  accommodations,  the  bank  occupying  attract- 
.ye  and  commodious  quarters  on  the  ground  floor.  Safe  de- 
posit vaults  are  to  be  installed  in  the  basement.  The  Chelsea 
Exchange  commenced  business  on  April  80th  last  with  $100,- 
000  capital  and  $30,000  surplus.  Irving  M.  Shaw  is  President, 
H.  H.  Tyson  and  P.  A.  Qeoghegan,  Vice-Presidents ;  A.  B. 
Stilger,  Cashier  and  W.  [B,  Austin,  Assistant  Cashier,  the 
last  named  having  been  appointed  on  the  1st  inst. 

—"The  Banking  Laws  of  the  State  of  New  York  Relating 
to  Savings  Banks,"  is  the  title  of  a  pamphlet  issued  with  the 
oompliments  of  the  Bowery  Savings  Bank  of  this  city. 

—Mr.  James  S.  Fearon  was  at  a  recent  meeting  'of  the 
board  of  directors  unanimously  elected  a  Vice-President  and 
Director  of  the  International  Banking  Corporation  of  this 
city.  Mr.  Fearon  has  represented  the  corporation  in 
Shanghai  since  1901,  when  a  branch  was  first  established 
there.  As  the  senior  partner  of  Messrs.  Fearon,  Daniel  &  Com- 
pany Mr.  Fearon  has  resided  in  China  for  thirty-four  years. 
He  was  appointed  a  delegate  by  the  United  States  on  the 
Commission  of  Bankers  under  the  Pekin  protocol  vested  with 
the  details  and  settlement  of  the  Chinese  indemnity.  The 
International  Banking  Corporation  has  lately  opened  a  branch 
at  Washington,  D.  C. 

—Six  directors  of  the  National  Suffolk  Bank  of  Boston, 
now  consolidated  with  the  Second  National  Bank  of  Boston, 
have  been  elected  to  the  board  cf  the  last  named  bank,  to 
serve  until  January  1.  They  are  Messrs.  Augustus  P.  Loring, 
Edward  Lovering,  Robert  Winsor,  James  M.  Prendergast, 
Henry  B.  Day  and  Ezra  H.  Baker. 

—At  the  annual  meeting  a  week  ago,  the  stockholders  of  the 
Union  Trust  Company  of  Philadelphia  elected  two  new  mem- 
bers to  the  board,  namely,  Mr.  ICharles  B.  Adamson  and 
Horace  T.  Potts. 

—Mr.  George  W.  Kendrick  Jr.,  it  is  announced,  has  re- 
sJgned  as  Vice-Preeident  of  the  Union  Surety  Ss  Guaranty 
Company  of  Philadelphia. 

— The  Bank  of  British  North  America,  to  the  opening  of 
whose  sub- branch  at  Levis,  P.  Q.,  we  referred  last  week, 
has  established  a  branch  at  Reston,  Man.  This  latter  is  under 
the  temporary  management  of  Mr.  S.  A.  Burpe. 

—With  the  final  payment  of  20  per  cent,  made  on  the  1st 
inst.,  the  new  capital  of  $3,000,000  of  the  Safe  Deposit  & 
Trust  Company  of  Pittsburgh  went  into  effect  on  that  date. 
With  its  new  etook,  the  trust  company  has  completed  the  ex- 
change of  stock  with  the  People's  National  Bank  of  Pitts- 
burgh on  a  basis  of  share  for  share. 

^The  final  payment  on  the  new  stock  of  another  Pitts- 
burgh institution,  the  Fidelity  Titled  Tiust  Company,  also 
became  due  on  the  1st  inst.  The  increase  in  this  case  was 
voted  last  D^cembar  and  brings  the  capital  up  from 
$1,030,000  to  $3,000,000.  The  shares  were  sold  at  $400  each, 
payments  being  in  ten  monthly  instalments. 
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— At  the  meeting  on  Wednesday  fie  stockholders  of  the 
Ck)Ionial  Trnst  Company  of  Pittsbnrgh  ratified  the  inoreaee 
in  the  capital  from  $4,000,000  ,to  $8,800,000.  The  new  issue 
is  for  the  purpose  of  acquiring  the  stosk  of  the  Farmers'  De- 
posit National  Bink  of  Pittsbnrgh,  as  has  been  previously 
mentioned  in  these  columus. 

—Efforts  to  reorganize  the  D  jylestown  Natfoaai  Bank  of 
DoylestowD,  Pa.,  have  proved  succeesful.  Upon  receipt  of  afl- 
vices  that  the  stockholders  had  met  tha  assessment  of  §320,- 
000  and  compile  i  with  the  other  conditions,  the  Comptroller 
authorized  the  bank  to  resume,  and  the  reopening  occurred 
on  Thurgday  of  this  week.  The  bank  suspended  less  than 
three  months  ago— on  July  30, 

—Mr.  C.  D.  Bavington  has  entered  upon  the  duties  of  his 
new  office  of  Secretary  of  the  North  American  Savings  Com- 
pany of  Pittsburgh,  to  which  he  was  recently  elected.  Mr. 
Bevington  was  previously  Assistant  Cashier  of  the  Columbia 
National  Bank  of  Pittsburgh.  Mr.  Walter  P.  Fraser,  who 
had  heretofore  been  performing  the  duties  eatailed  In  the 
dull  offices  of  Secretary  and  Treasurer  of  the  North  American 
Savings  Company,  will  remain  as  Treasurer — the  division 
having  been  made  to  relieve  him  of  soma  of  the  work,  which 
had  become  too  heavy  for  one  man  to  handle. 

—The  purchase  at  $190  per  share  of  a  large  block  of  stock 
in  the  Equitable  Trust  Company  of  Pittsburgh  by  the 
Knickerbocker  Trust  Company  of  this  city  was  reported  a  few 
week  s  ago.  In  an  item  in  these  columns  on  August  8  we  stated 
that  the  New  York  institution  had  concluded  arrangements 
to  purchase  some  of  the  stock  held  under  option  by 
Theophilus  SprouU,  P/esident  of  the  Pittsburgh  company. 
Other  new  interests  in  the  Etjuitable  Trust,  which  is  to 
increase  its  capital  from  $750,000  to  $1,500,000,  are  Qdorge  I. 
Whitney  and  F.  L.  Stephenson,  of  Whitney  &  Stephenson  of 
Pittsbnrgh. 

— The  proposed  consolidation  of  the  Security  Trust  Com- 
pany and  the  Home  Sivings  Bank  of  Toledo,  which  has  been 
pending  for  nearly  a  year,  has  baen  abando  lei— at  least  for 
the  present. 

— Through  the  purchase  of  stock,  the  Reserve  Trust  Com- 
pany of  Cleveland  has  absorbed  the  Genesee  Savings  & 
Banking  Company  of  Cleveland.  The  latter  maintained  two 
branches,  which  will  be  continued  by  the  Reserve  Trust 
under  the  management  of  Mr.  Paul  D.  Jone?,  who  has  been  ap- 
pointed Assistant  Secretary  and  Treasurer  of  the  Trust  Com 
pany.  The  bank  had  a  capital  of  $50,000.  with  deposits  of 
about  $150,000.  The  capital  of  the  Trust  Company  is  $300,- 
000.  It  opened  on  September  1,  having  taken  over  the  Eiet 
Cleveland  Savings  &  Loan  Company  and  the  Savings,  Build- 
ing &  Loan  Company. 

— The  Eiclid  Avenue  Trust  Company  of  Cleveland  was  in- 
corporated on  the  Ist  Inst  with  $500,000  capital.  The  new 
institution,  as  has  been  previously  statad  herein,  is  to  pur- 
chase the  s'ook  and  take  hold  of  the  old  business  of  the 
Euclid  Avenue  Trust  &  Sivings  Company,  which  suspended 
in  January  1902.  It  is  expected  that  Mr.  W.  H.  Crafts  of 
Mantua,  Ohio,  will  be  Pi-esident  of  the  new  company  and 
that  Mr.  R.  S.  Thomas  of  Qlenville,  Oaio,  will  be  its  Secre- 
tary. 

— It  is  announced  that  the  Southwestern  Olio  Trust  Com 
pany  contemplates  abandoning  its  office  at  Dayton,  Ohio. 
The  company  was  projected  in  the  spring,  and  although  an 
office  was  opened  a  month  or  two  ago  in  ID  tyton,  its  organ- 
ization was  never  perfected.  The  proposed  capital  was 
$200,000.  Two-thirds  of  the  subscriptians,  it  is  stated,  came 
from  the  East,  and  in  view  of  the  present  condition  of  the 
money  market  it  is  considered  unwise  to  attempt  to  carry  on 
bueiness  in  Ohio  on  such  a  large  perc3ntage  of  foreign 
capital. 

— Bdward  C.  CromwiU,  for  several  years  with  the  muni- 
cipal bond  house  of  Dake  M.  Farson  &  Co.,  Chicago,  and  for 
the  last  two  years  its  Secretary  and  Treasurer,  has  accepted 
the  position  of  Assistant  Manager  of  the  bond  department  of 
the  Royal  Trust  Company,  Chicago. 

— N.  W.  Halsey  «&  Company  have  opened  their  new  Chicago 
offices  in  Nos.  868  and  670  The  Rookery,  with  Mr,  H.  L. 
Stuart  in  charge  as  Manager. 

—The  newly  incorporated  Illinois  State  bank,  the  Manu- 
faoturers' Bank  of  Caicago,  with  a  capital  of  ^200,000,  has 
e'ected  the  following   boar!  of    directors:    J.   E.   Clenny 


Treasurer  J.  W.  Sefton  Manufacturing  Company;  George  A. 
Morris,  President  Brown  Brothers  Manufacturing  Company; 
F.  A.  Hscht,  President  Kaeatner  &  Co.;  Charles  G.  Diwes, 
President  Central  Trast  Company  of  Illinois;  John  I.  Mar- 
shall, President  Middleby  Oven  Manufacturing  Company; 
Alexander  H,  Rivell,  President  Alexander  H.  Revell  &  Co.; 
3.  K.  Martin  Jr.;  Graeme  Stewart,  W.  M.  Hoyt  &Co.;C. 
H.  Gaist.  President  H»mmond  Illuminating  Company;  Laur- 
ence C.  Woodworth  and  Edwin  F.  Brown.  The  directors  choae 
the  following  offi  ;ers:  Presiient,  Elwlri  P.  Brown;  Vioe- 
PresiJent,  Samuel  K.  Mirtln  Jr  ;  Cashier,  Laurence  Wood- 
worth.  Mr.  Brown  has  been  President  of  Brown  Brothers 
Manufacturing;  Company  for  the  past  twelve  years.  From 
1896  to  1903  he  was  a  natioaal  biak  examiner.  The  location 
of  the  Manufacturers'  Bjnk  is  at  the  corner  of  Jackson 
Boulevard  and  South  Clinton  Street. 

—The  stockholders  of  the  Divenport  Nat'onal  Biuk  of 
Divenport,  Iowa,  have  filed  a  petition  asking  for  th?  appoint- 
ment of  a  receiver  for  the  bank,  charging  mismanagement 
of  its  affairs  by  thg  officers.  In  the  latter  part  of  1901  the  in- 
stitution decided  to  go  into  voluntary  liquidation  and  the 
assets  were  purchased  by  the  Union  Savings  Bank  of 
Davenport. 

— The  election  of  officers  of  the  Wisconsin  Trust  &  Security 
Company  of  Milwaukee  occurred  on  the  7th  inst,  and  Mr 
Oliver  C.  Fuller,  as  was  expected,  was  chosen  as  its  first 
President.  The  other  officials  are  Vice-President  and 
Treasurer,  Mr.  Frederick  Kosten,  of  the  Wisconsin  National 
Bank;  Secretary  Gardner  P.  Stickney,  and  Chairmiu  of  the 
board,  L.  J.  Petit.  A  call  has  been  made  for  the  payment  on 
November  2  of  $60  on  each  share  of  stock.  The  capital 
of  the  new  institution,  which  it  is  believed  will  begin  abont 
the  1st  of  the  year,  is  $500,000. 

—The  bankers  of  South  Carolina  m^tin  Columbia,  S.  C, 
on  the  6ch  and  7th  inst.  for  th3ir  annual  session.  About  one 
hundred  delegates  attended  the  convention.  Governor  D, 
C.  Heyward  delivered  the  address  of  welcome.  This,  the 
address  of  welcome  by  Mayor  F.  Sumter  Earle  and  the 
various  reports,  constituted  the  first  day's  program.  In  the 
second  day's  proceedings  there  was  an  address  by  Mr. 
William  A.  Lamson,  National  Bank  Examiner;  a  paper  by 
Mr.  B.  H.  Moss,  President  of  the  E  listo  Savings  Bank  of 
Orangeburg,  S.  C,  and  a  digcussion  of  "Points  of  Interest  to 
Local  B inkers,"  opened  by  Mr.  W.  J.  Roidy,  Presidant  of 
the  National  Union  Bank  of  Rock  Hill,  S.  C.  The  Associ- 
ation's new  President  is  Mr.  E  iwiu  W.  Robertson,  President 
of  the  National  Loan  &  Exchange  Bink  of  Coluoabia,  S,  C. 
The  Vice-President  is  Mr.  B,  F.  Mauldin,  Cashier  of  the 
Bank  of  Anderson  at  Aniers  )n,  S.  C.  The  Secretary  and 
Treasurer,  Mr.  Joseph  Norwood,  Assistant  Cashier  of  the 
City  National  Bank  of  Greenville,  was  re  elected. 

— The  American  National  Bank  of  Richmond,  Va.,  has 
Issaed  the  additional  $100,000  stock  authorizjd  by  the  stock- 
holders several  months  ago.  The  new  issue  was  sold  at  $125 
per  share  and  increases  the  capital  from  $500,000  to  $490,000. 

—The  Bink  of  Orleans,  with  $103,000  capital,  will  begin 
business  in  New  Orleans  about  Jan.  1  1904,  with  the  follow- 
ing excellent  list  of  officers  and  directors.  Officers:  Peter 
Hellwege,  President;  Eigene  H.  Roberts,  Vice-President; 
L3on  Villere,  Cashier;  Jos,  A.  Granbsry,  Assistant  Caihier. 
Directors:  Ch^s  Marshall,  President  Pontchartraln  RR.  and 
Supt.  L.  &  N.  RR  ;  C.  A.  Pardue,  General  Agent  Southern 
and  Pacific  Express  companies;  Chas.  Dittmann,  Coffee 
Commission  Merchant,  Vioe-Cousul  of  Brazil,  Agent  for 
Arbathnot,  Latham  &  Co.,  Bankers,  London;  Cartwright 
Eustis,  Manager  Gsrmania  Life  Insurance  Co.  of  New  York; 
Alfred  Le  Blanc,  Agent  Harrison  Steamship  Line,  Liverpool, 
Eag.;  H.  S.  Weston,  Vice-President  H.  Weston  Lumber  Co., 
Logtown,  Miss,;  Jules  Mizerat,  Cotton  Broker;  Peter  Hell- 
wege,  of  Peter  Hellwege  &  Co.,  brokers,  cotton,  stocks  and 
bonds;  Eugene  H.  Roberts,  Vice-President  Hancock  County 
Bank,  Bay  St.  Louis,  Miss.  The  location  of  the  new  bank 
will  be  directly  opposite  the  Cotton  Exchange.  Previous 
mention  was  made  of  the  institution  in  our  issue  of  Aug.  39. 

— J  H,  Ingwersen,  late  Vicj-Prejident  of  the  later-State 
Trust  &  Banking  Company  of  New  Orleans,  aid  formerly 
Cashier  of  the  People's  Trust  &  [Savings  Bank  of  Clinton, 
Iowa,  has  formed  a  connection  with  the  Corn  Exchange  Na- 
tional Bank  of  Chicago  to  look  after  its  country  bisiness. 
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—An  attachment  for  $1,237  in  favor  of  the  Fourth  National 
Bank  of  this  ci  ty  was  recently  filed  against  the  Beaamont 
Tmst  Co.  The  amonnt  repreeenta  three  months'  rent  of  the 
offices  occupied  by  the  concern  at  22  Pine  Street,  which  have 
been  closed  and  are  now  for  rent.  Besides  the  Beaumont 
offices,  the  company  has  branches  in  Chicago  and  London. 

— The  announcement  is  again  made  that  Dallas,  Texas,  is 
to  have  a  new  bank,  bearing  the  title  of  the  Texas  National 
Bank.  Just  a  year  ago  the  Comptroller  approved  an  appli- 
oatioa  to  organize  an  institution  of  this  name,  with  a  capital 
of  $"250,000.  The  application  now  presented  to  the  Comptrol- 
ler and  approved  on  the  2d  Inst,  gives  a  similar  amount  of 
capital,  but  the  names  of  the  incorporators  are  entirely 
different  from  those  appearing  in  the  former  application. 
Mr.  J.  "W.  Blake  of  Sherman,  according  to  local  papers, 
has  perfected  the  arrangements  in  the  present  instance, 
his  associates  being  W.  C.  Padgitt,  Charles  Meisterhane, 
D.  £.  Grove,  S.  G.  Davis,  A.  P.  Wozencraft,  A,  C,  Wilson 
and  Wirt  Davis.  Mr.  Padgitt  will  very  likely,  It  is  stated, 
be  given  the  Presidency,  while  Mr.  Blake  will  become  Vice- 
President.  It  is  believed  that  the  bank  will  be  in  position  to 
open  by  November  15. 

—A  sale  or  stock  of  the  Oklahoma  Trust  &  Banking  Co. 
of  Oklahoma  City  is  reported.    President  John  Threadgill 
and  C.  F.   Colcord  have  purchased  the  holdings  of  Vice 
President  E.  H.  Cooke  and  J,  L.  Wilkin  for  a  consideration 
of  $50,000,    The  company  has  a  capital  of  |200,000. 

—Mr.  Stephen  C,  M.  Appley  has  replaced  Mr.  William 
Eraser  as  Assistant  Cashier  of  the  Lumbermen's  National 
Bank  of  Tacoma,  Wash. 

—Mr.  John  Clay  Jr.  has  been  elected  President  of  the 
Stock  Growers'  National  Bank  of  Cheyenne,  Wyo.,  to  suc- 
ceed Henry  Q.  Hay,  who  resigns  to  accept  the  position  of 
Assistant  Treasurer  of  the  United  States  Steel  Corporation's 
office  in  New  York. 

—The  Mercantile  Trust  Company  of  San  Francisco  re- 
moved to  its  new  building  at  464  California  Street  thL- 
week.  The  building  has  been  under  construction  for 
over  a  year.  It  has  been  designed  for  the  exclusive  use 
of  the  company,  which  is  abundantly  prepared  In  Ita  en- 
larged quarters  to  meet  the  growing  demands  of  Its  business. 
The  company  Is  officered  by  Mr.  Frederick  W.  Zelle,  Presi- 
dent; N.  D.  Rldeout  and  Henry  T.  Soott,  Vice  President  s, 
and  John  D.  McKee,  Cashier. 

—On  October  lat  the  authorized  capital  of  |3,000,000  of 
the  Bank  of  California  at  San  Francisco  became' full  paid, 
— that  being  the  date  set  for  the  payment  on  the  new  $1,000,- 
000  stock  voted  by  the  stockholders  on  July  16. 

— Mr.  John  D.  Blcknell  has  been  elected  to  succeed  Mr.  W. 
Q.  Kerckhoff  (resigned)  as  Vice-President  of  the  First 
National  Bank  of  Los  Angeles. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  nine  months  since  Jan.  1  for  six 
years. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
September,  and  from  it  and  from  previous  statemente 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOaBIOM  XBADB  fiXOVBMBNT  OF  THB  UMITBD  BTA.TBB, 

finth*  foUowlnK  tablet  three  olptaari  (OOOi)  are  in  alloaiei  omitted.] 

. 1903. .       , 1903. 

Bxvortt.     ImvorU.      Bxeeu,  Exporti.      Importt.      Bxcett. 

nereh'dlee.     %                %                 %  t                  t                I 

/an.-Marcb.     391,<)72      '404.038 -|-I'.i7,644  337.4M      431.716+103.748 

Apm-Jnne.     303.980      !i48,717     -1-37,263  300.738      i>-J4.0Z6     +70  106 

July 91.884         8-X188       -t-9.646  88,791         79.148       -1-9.643 

Aocmat 89.446         84,050        -(-7,396  94,948         78.823     -t-1 0,019 

S«pt«mb«r.     110,338        81,947    -f48,385  141,282         87.786    -(-33.496 

TotaL 989,264      738,930 -J-a30,334        943X^1  "704049+4411012 

C>«ld  and  Gold  In  Ore. 

Jan.-Maroti.          4,681           8.396  -3,762  13.078  3.739  +9.8&t 

▲pni-Jane.        48,702            3.B80  +43.182  3.808  7,448  — 4,t4& 

Jal7 9.118            4.081  +4.487  7.881  1.994  +0,290 

AURnat 86            7,819  —7,764  4,809  3,144  —4,838 

September.              998           3.186  —4,187  580  4.981  —4,461 

ToUl 41.637  31.641  +9,896  30,999  44.906  +6,090 

Sliver  and  Silver  In  Ore. 

Jan.-Mareb.  11,181  4.669  +0.688  11.762  6.480  +3,8342 

AprU-Jane.  6.829  3.333  +1.003  10.770  3.800  +4,976 

Jalr 3.014  4.663  +461  3,678  4478  +1,391 

AoffTUt 4,020  4.869  —349  4,746  1,807  +4,938 

September,  4,868  1,687  -HSSl  4,666  4,899  +4.236 

TotaU....        44,908         16,601       +S,307  33,680         18,704     +16,876 

■^  azceisof  export!.  —  Hzoeii  of  importi. 


MIROHANDISI. 

GOI.D. 

8ILVMR. 

JVine 

BxvorU. 

% 

989.86« 
943,161 
1,046,819 
1,031.961 
904,177 
S08,27r 

Importt. 

Excest 

of 
Bxvortt 

Bx- 
vortt. 

Im- 
port*. 

1 

31,641 
^4,906 
33.100 
39.989 
34,869 
127,841 

Bxcett 

of 
Importt 

Ex- 
port*. 

Im- 
portt. 

i" 

16.601 
18  704 
44.491 

30.270 
44.721 
41.099 

Bxeett 
of  Bx- 
vortt. 

1903. 
1904. 
1901- 
1900. 
1899. 
18  OS. 

% 
738,830 
7  04,14» 
040,478 

044,467 
383.908 
475.879 

• 

430SS1 

441012 
399^11 
407497 
310675 

3938<'t- 

% 

41.637 
30,999 
34.681 
54.606 
34.878 
14.782 

t 

9,806 

O.090 

♦    4.719 

14.61(1 

♦  1 ,391 

•111,888 

» 
44.908 

,'{3.680 

41,488 

47  601 

38.788 

3)*,48S 

» 

8,807 
16,876 
18  997 
17,831 
16.014 
18.884 

*  Kzcets  of  Imports. 

Similar  totals  for  the  three  months  since  July  1  for 
six  years  make  the  following  exhibit. 


Thru 
Hot. 

Mbbohandibb. 

SOLD 

SiLyiB. 

Bxvortt. 

Imvortt. 

Bxettt 

of 
Bxvortt 

VorU. 

vortt. 

% 

Bxctti 

Bxvorta 

% 

Bx- 
vortt. 

\ 

Im- 
port*. 

Mxctm 

of  MXm 

vortt. 

% 

t 

t 

% 

% 

1 

1903. 

491,612 

446.185 

43,427 

10,801 

17,666 

♦7.461 

7,402 

6.619 

783 

1904. 

304.9(^5 

4*3.807 

39.168 

10,72U 

11.719 

•999 

13.052 

6,484 

6.588 

1901. 

3^4.469 

413.036 

111430 

3.190 

19,472 

•16,281! 

13,153 

7,869 

3,697 

ieoo. 

319,931 

185,050 

134881 

44.165 

183,363 

•1,198 

17,131 

11,421 

3,710 

i899 

309.49W 

197.46S 

114001 

5.324 

1  Qfi^O 

•3.56« 

11,618 

8  288 

3,380 

1898. 

■i  4  7.736 

149,113 

98,618 

tf.5Se 

34,749 

•48.192 

14,885 

8.206 

6,629 

*  Bzoeia  of  impoTta. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merabandise  balance  for 
each  year  back  to  1876. 

BX0B88  OF  MBBOHANDISB  IMPOBTB  OB  BXPOBT8. 


3  montht  ending  Sept.  30— 

1875 Imporie.*2'-',518.827 

1876 Exports.  27.170,679 

1877 Exports.  16,363,921 

1878 Exports.  .^3, 673.024 

1879 Exports.   46,461,725 

1880 Exports.  42,63(5.426 

1881 Exports.  23,171,938 

1882 Imports.  14,786,237 

1883 Kxports.     2,047.010 

1884 Exports.      6.898,059 

1885 Imports.  El2,36l,6fO 

1886 Imports.  11,618,110 

1887 Imports.  18,270,975 

1888 Imports.  2X,108,404 

1889 Imports.  I3,56i,l21 

1890 Imports.  .^5,372,172 

1891 Exports,  23,708,387 

1892 Imports,   18,221,322 

1893 Exports,  46,696,522 

1894 Exports.     4,ft42,162 

1895 Imports.  38,380,638 

1896 Exports.  69,017,161 

1897 Exports.  120,.%2 1,440 

1898 Exports.   98,618,430 

1899 Export8,112,001.348 

1900 Export6.134,881,714 

1901 Exports.l  11,430, 180 

1902 Exports.  59,157,820 

1903 Exports.   4^,426,420 


8  months  ending  Sept.  31— 

1875 ImportB.$44. 311,039 

1876 Experts.  77,734,462 

1877 Exports.  54,260,884 

1878 Exports.209, 527,659 

1879 Exports.l  61,498,336 

1880 Exports,  73.798,930 

1881 Exports.121,171,904 

1882 Imports.  54,222,267 

1883 Exports.  48,130,029 

1884 Exports,  17.653.894 

1885 Exports    42,952,033 

1886 Imports.  12,591,848 

1887 Imports.  45,361.052 

1888 Imports.  89.683  704 

1889 Imports,  44,216,877 

1890 Imports.  54,093,685 

1891 Exports.  10,446.816 

1892 Exports.  29,204,090 

1893 Imports.  22,103,499 

1894 Kxports.  73,028,234 

1895 Importe).  43.115,673 

1896 Export8.143,973,601 

1897 ExportB.l&7,483.339 

1898 Exports,393,899,189 

1899 ExportS.Sl  6,675,102 

1900 ExportB.407,496,805 

1901 Exports.899,841,698 

1902 ExportB.a41,011,841 

1908 Exporta.230.333.820 


IFrom  oax  own  oorrespondent.J 

London,  Saturday,  October  8,  1908. 

The  week  began  with  great  gloom.  Ramors  of  all  kinds 
circulated  throughout  the  city  and  an  inexplicable  feeliug  of 
despondency  spread  over  the  Stock  Exchange.  Consols  fell 
to  lowest  point  yet  quoted,  and  almost  every  other  stock 
dealt  in  upon  the  Stock  Exchange  dropped  likewise.  The 
selling,  however,  was  not  very  great.  It  was  understood  that 
there  was  a  good  deal  of  offering  of  Consols,  but  it  is  said 
that  there  was  not  much  sold,  partly  because  the  gloom 
was  so  great  that  there  were  no  buyers,  and  partly  because 
fall  in  quotations  [was  much  more  the  work  of  dealers 
afraid  of  being  overwhelmed  by  stock  than  of  actual  sellers. 

Two  small  Stock  Exchange  failures  occurred  in  Scotland, 
but  that  they  really  contributed  very  materially  to  the  alarm 
which  spread  through  the  city  seems  diflacult  to  believe. 
The  liabilities  of  one  of  the  persons  referred  to  was  only 
£15,000.  It  is  possible,  of  course,  that  the  liquidation  on  his 
account  may  have  involved  much  larger  selling  than  appears. 
But  the  real  truth  seems  to  be  that  for  some  unexplained 
reason  members  of  the  Scotch  as  well  as  of  the  London 
Stock  Exchange  took  it  into  their  heads  that  there  were  to  be 
very  great  failures,  and  consequently  an  almost  panicky  feel- 
ing sprung  up. 

A  more  important  failure  occurred  in  the  shipping  trade, 
due  to  unwise  speculation  on  the  Stock  Exchange  by  the 
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partners.  Also,  it  is  said,  the  execators  of  a  very  large 
decedent  estate  ordered  the  sale  of  secarities  amoanting  to 
nearly  half  a  million  sterling,  and  nnfortanately  the  salea 
came  when  the  Stock  Exchange  was  in  the  deepest  gloom. 
Consequently  membtrs  Bssnmed  that  nobody  would  sell  at 
snch  a  time  who  was  not  forced  to  du  so,  and  the  sales  being 
large  it  was  concluded  that  the  persona  in  difificulty  must 
be  very  important.  All  through  Monday  and  the  early  part 
of  Tuesday  this  state  of  things  lasted.  But  there  was  a 
change  in  the  afternoon  on  Tuesday  and  a  decided  recovery 
on  Wednesday.  On  Thursday  morning  there  was  again  some 
weakness,  but  it  was  followed  by  another  Improvement,  and 
the  recovery  of  the  previous  day  was  maintained. 

So  far  as  can  be  ascertained,  there  appears  to  have 
been  no  real  ground  for  the  alarm  that  existed.  That 
there  is  a  large  "bull "  account  in  Consols  is  unquestionable. 
Everybody  knows  that  the  unwise  way  in  which  money  was 
borrowed  during  the  war  led  to  allotments  to  persons  who 
were  unable  to  pay  for  what  they  subscribed  for.  Everybody 
knows,  moreover,  that  since  the  war  ended  there  has  been 
very  considerable  speculation  in  Console.  But  there  does 
not  appear  any  ground  for  believing  that  the  speculation  is 
such  as  to  lead  to  serious  diflaoulties.  For  the  most  part  the 
operators  were  wealthy  people  who  had  plenty  of  security 
for  what  they  borrowed,  and,  as  far  as  can  be  discovered, 
the  banks  are  quite  aware  of  this,  and  are  not  pressing  their 
customers.  The  general  impression,  indeed,  in  banking 
circles  is  that  the  alarm  at  the  beginiiing  of  the  week  was 
grossly  exaggerated,  and  that  if  something  untoward  does 
not  happen  abroad  there  will  be  a  gradual  improvement. 

It  is  not  thought  likely,  however,  that  there  will  be  much 
rifle  in  Consols,  for  there  are  three  monthly  instalments  of 
i}4  millions  sterliiig  each  yet  to  be  paid  on  the  Transvaal 
loan,  and  the  raising  of  the  money  will  make  it  improbable 
that  there  will  be  any  great  improvement  in  Consols.  At 
the  beginning  of  the  new  year,  however,  the  best  jadgaslook 
for  a  decided  improvement,  for  in  the  quarter  ended  with 
March  next  the  Government  ought  to  be  able  to  pay  off  10  or 
12  millions  stei  ling  of  Treasury  bills  now  running,  and  it  is 
generally  understood,  moreover,  that  the  10  millions  sterling 
of  the  new  Transvaal  loan  which  has  been  underwritten  by 
the  great  South  African  mine  owners  will  be  raised  early  in 
the  new  year,  and  thus  will  enable  the  Government  to  pay 
off  another  10  millions  of  short-dated  paper. 

Outside  of  the  market  for  consol?,  there  is  no  "bull"  ao 
count  worth  speabiog  of.  Especially  in  the  mining  [depart- 
ment the  speculation  is  now  exceedingly  small,  and  there  is 
a  much  more  hopeful  feeling  amongst  all  those  who  are  in- 
terested in  South  Africa.  The  Labor  Commission  has  com- 
pleted the  taking  of  evidence.  Its  report  is  expected  to  be 
issued  some  time  during  the  current  month,  and  the  report, 
it  is  understood,  will  be  submitted  to  the  Legislature  early 
in  November. 

Money  was  in  strong  demand  during  the  first  half  of  the 
week,  both  for  the  Stock  Exchange  settlement,  which  ended 
on  Wednesday,  and  for  the  end  of  the  month  and  the  quar- 
ter. The  Bank  of  England  consequently  did  a  large  business 
in  loans  at  4)^  per  cent.  The  Impression  is  very  general  now 
that  there  will  not  be  after  all  a  further  rise  in  the  Bank  rate. 
It  is  certam  that  the  directors  of  the  Bank  of  England  desire 
to  avoid  putting  up  the  rate  if  they  possibly  can.  In  the 
present  state  of  the  public  mind  an  advance  would  be  taken 
to  mean  that  there  was  danger  somewhere  and  therefore 
might  renew  alarm.  Over  and  above  thiSj  the  Bank  of 
France  has  allowed  a  good  deal  of  gold  to  be  sent  to  Ger- 
many, Italy  and  Egypt.  The  Bank  of  France  can  prevent 
gold  withdrawals  when  it  pleases,  but  it  recognizes  that  if 
much  gold  were  now  to  be  taken  from  the  Bank  of  Eagland, 
that  institution  would  have  to  raise  its  rate  to  5  per  cent.  If 
it  did  so,  the  Imperial  Bank  of  Germany  would  in  all  proba- 
bility do  the  same.  Then  the  Bank  of  England  would  fear 
other  withdrawals  of  gold  and  might  be  induced  to  raise  its 
rate  further.  In  consequence  the  Bank  of  France  has  come 
to  the  assistance  of  the  London  money  market,  and  has  greatly 
improved  the  outlook.  The  Bank  of  France  is  so  enormously 
strong  that  it  could  aflford  to  part  with  a  great  deal  of  gold 
without  any  adverse  consequences  to  itself,  the  more  especi- 
ally as  it  is  certain  that  early  in  the  new  year  whatever  gold 
It  parts  with  now  will  be  returned  to  it. 

It  was  feared,  moreover,  that  the  Imperial  Bank  of  Ger- 
many would  advance  Its  rate  to  either  4^  or  5  p^r  cent,  for 
it  was  known  that  the  demand  for  banking  accommodation 
would  be  very  large  at  the  end  of  Sfptember.  The  Bank 
however,  has  been  able  to  avoid  advancing  the  rate,  and  the 
best  information  from  Berlin  is  that  the  Governor  will  re- 
frain from  doing  anything  that  would  increase  the  appre- 
hensive feeling  which  exists. 

Another  cause  for  uneasiness  in  the  money  market  was  the 
report  that  the  Russian  Government  intended  to  withdraw  a 
considerable  amount  of  gold.  It  is  known  that  the  Russian 
Government  has  large  balances  to  its  credit  in  Paris,  Lon- 
don, Berlin  and  Amsterdam,  and  the  rumor  therefore  re- 


ceived credence.  It  is  now,  however,  believed  that  the  Rus- 
sian Government  sees  that  it  would  be  unwise  to  do  so;  that 
it  would  probably  comcel  the  Bank  of  England  to  raise  its 
rate  of  discount,  and  that  that  would  have  a  very  bad  effect 
upon  all  the  money  markets  and  bourses  of  Europe.  The 
impression  now  is  that  no  mora  gold  will  be  taken  by  the 
Russian  Government  during  the  present  year. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applications 
exceeded  285  lacs  at  prices  ranging  from  Is.  4d.  tola.  4  l-16d. 
per  rupee.  Applicants  for  telegraphic  transfers  at  Is.  4  l-18d. 
and  for  bills  at  Is.  4  l-82d.  per  rupee  were  allotted  about  23 
per  cent  of  the  amounts  applied  for.  Later  in  the  day  the 
Coancil  sold  a  small  amount  of  bills  by  special  contract  [at 
is.  4  116d.  per  rapee. 

The  following  return  shows  the  position  of  the  Bank  of 
'Gnglandithe  Bank  rate  of  discount,  the  price  of  consols,  Art 
wmpared  with  the  last  three  years  : 

leOS.  1903.  1901.  IBOO 

Sept.  30  Oct.  I.  Oct.  2.  Oct.  3. 

M  a  S  M 

IlrnlBtiOn..  S9.13P,850      )!0,401.1H&      S0.>'40,875      30,627,720 

PabllOdapOlltt S,^15  520      10.U2C>,V7»       10.874, ft»L        0  312,091 

)tker  depoiltl 4$.4iH,lu7       J2.606.5  •)       41  £U4  12V       43F71,917 

}OT«rnmenifeoarltiei iti,kO(i.06i5     )C,b^e,(80     1^,022  los     io&6i,750 

)th«rieoarltl«i.„ 80  4b3,7M       81.837. H-<       a7.15H,4<(>      S9.ei7,»07 

iiMarraof  noteiandootn va,H;i!0,i40  k3.Hie,229  s6.3»-r>7(g  ^2,818,682 

JolilAbaiUon,botbdepartm'ti.  il8t'OK390  86,842  414  £8.167  624  t'4,97I,tl02 

Prop.reierra.  ollabllltlei.p.a.      44  44^g              18>h               44M 

lank  rata pereant..        4  4                    »                 4 

Mnaoli. 2M  par oant 888>lfl  983-16  986-ie            «(■% 

lUrar I77-I6d.  8*Md.  M%il.  29>^d 

ilaanns-noni*  rataroa 198,e43.']03  220Ji78.uuo   2l7.4u*,u00   199,eoi.uOO 

•  September  3. 

The  rates  for  money  have  been  as  follows: 


(jtnSon. 


Sept.  4 
••  11 
"  18 
"      26 

Oct.      8 


Open  Market  Ratet . 


Bank  3iU». 


a  Monthi. 
3  5-16(38^ 


4  Month*  ■ 


8  13-ie@S}i\3H&3  16-ie 


4 

8^'<»4 


04®*  3-16 
4 


a  Montlit. 

3)i 

3%@3  15-16 
04 
i\4@i  3-16 
4 


Jrade  SilU. 


SMoi. 

OA®iH 


iMot. 

iM®m 
4H®43i 


^oint 
Stock 
Banki 


Intereet  allove* 
for  depotitt  by 


2J6 

2H 
2« 


Bii'tH'l. 


At     7-14 
Ooli  C«»i 


2« 
2>4 
2>« 
•iH 
2H 


iH 

2« 

ax 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
]hief  Continental  cities  have  been  as  follows: 


Rate*  of 
Interest  at 

October  8. 

September  26 

Septemter  12. 

September  5. 

Bank 
Rate. 

8 
4 

4 

4 

3H 

4 

8« 

4« 

Hi 

*}4 

Oven 

Marker 

3% 
3% 

3H 
SH 

3« 
nom 

4« 

Bank 
Rate. 

~3 
4 
i 
4 

an 
4 

3» 
4 

iH 
iii 

Oven 
Market 

8« 

SH 
SH 
3H 
non 
SH 
*H 

Bank 
Rate. 

3 

4 

4 

4 

3H 

3 

9H 

iH 

4 

Oven 
Marker 

2H 
3H 

m 

3H 
3  5-16 
2M 
3H 
nom. 
SH 
iH 

Bank 
Rate. 

3 

4 

4 

4 

3H 

8 

SH 

iH 

4 

iH 

Oven 
Mark* 

Parli 

HH 

3eriln 

3H 

Sambartt 

frankfort 

vmtterdam 

^raiiels 

SH 
3H 
3M 
iH 

Vienna 

8  8-13 

St.  Petersbarg.. 
Madrid 

nom. 
8i^ 

Cooenhaeen.  .. 

iH 

Messrs.  Piiley  &  Abell  write  as  follows  under  date  of 
Oct.  1 : 

Qold— The  Bank  has  bought  part  of  the  creek's  arrivals,  and  It  is  re- 
ported that  farther  amounts  have  been  secured.  The  Continent  Is 
still  a  buyer.  Daring  the  week  the  Bank  haa  lost  £250,000,  of  which 
£200,000  has  gone  to  Egypt,  and  £79,000  has  been  reoplved  of  which 
£77,000  i«in  bars.  Arrival?:  South  Africa,  £559,000;  West  Indies, 
£37,000;  New  Zealand,  £14,000;  V«ra  Ornz,  A3.000;  Australia,  £19,- 
000;  total.  £622,000.    Shipoient:  Bombav.  £40,000. 

Silver— Under  pressure  of  sales  of  Mexican  dollars  from  Mexico  the 
market  weakened  from  27 Bifid,  to  2738d.  At  this  price  there  were  re- 
newed demands  for  oiBh  silver  and  the  market  closes  steady  at  27ifld. 
Forward  sliver  is  also  Inquired  for  and  Is  at  present  quoted  ^i  under 
cash.  The  nearest  IndUn  price  is  Rs.  70  per  100  tolahs.  Arrivals: 
New  York,  £111,000;  West  Indies.  £5.000;  Australia,  £6,000;  total, 
£122,000.  Shipments:  Bombay,  £39,0C0;  Colombo,  £5,000;  Calcutta, 
£10.000;  total.  £54,000. 

Mexican  Dollars  Oon«iderable  salea  were  made  by  Mexico  on  the 
2Kth,  but  the  price  has  since  given  way.  and  at  to  day's  rate  of  265ie'l. 
Mexico  is  not  such  a  keen  seller. 

The  following  shows  the  imports  of  cereal  produce  Into 
the  Jnlted  Kingdom  during  the  four  weeks  of  the  new 
season  compared  with  previous  seasons : 


UIFOBTS. 


1903 
Cmif'tB  of  wheat,  owt.  7,610,709 
iMuy 4,257,161 


"eaa ...... ...... 

ieanB.... , 

ndian  corn .... 
'lour 


972,467 

326,599 

265,408 

8,076,008 

1,530,683 


190S. 

7.186,964 
3,162,830 
1.476.639 
150,629 
258,578 
2,594,994 
1,640,033 


1901. 

4.763.100 
2,640,800 
1,552,100 
138,900 
801,500 
3,694,700 
1,395,000 


1900. 
6,373.200 
1,408.500 
1,951,800 
114,210 
188,500 
4,044.800 
1,499,800 


Supplies  available  f or  oonsumptlon  (ezolusive  of  stocks 
jn  September  1): 

1903  1902.               1901             1900. 

^heatlmported.owt.  7,610,709  7,186.964  4,763,100  6,273.200 

mporta  of  flour 1.530.688  1,540,033  1,395,C00  1,499,800 

iHeaof  home-grown.  1,834.355  1,227,920  2.968,289  1,764,705 


Total , 10,475,752      9.954,917 

».ver.prloewheat,week.378.  01.    269.   64. 
Average  prlo«.  8e»aon.S9B,   01.     278.    91. 

The  following  shows  the  quantities 
nalze  afloat  to  the  United  Kingdom: 
TAittseeA.       Lattwetlt. 

*lie»t qra...  1,510,000       1,465,000 

rionr,  equal  to  qra...    355,000         345,000 
iCalie Qra. .  .1,240,000      1 ,330.000 


9.126,389      9.527,705 
258.  lOd.      288.    40. 
263.    Id        28b.    6(}. 

of  wheat,  flour  and 


1902. 
1,590,000 
355,000 
640.000 


1901. 
1.805,000 
295,000 
685,000 
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BacllaM  FlnsBClal  ■mrlcata— Far  Omkl*. 

The  dallj  closing  quotatloni  foraeoorltles,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Oct.  16: 


LOKDOH. 

8aU 

Mon. 

Tues, 

Wed, 
281,6 

Thura. 

8818 

FrL 

■UTer,  per  oanoe d. 

88ilte 

27  »8 

27iBig 

28ifl 

OoiiMlB.,seir,8%  p.eto. 

883ia 

88  V 

881s 

8888 

888g 

For  aoooont 

88  \ 

88>4 

88-7jfl 
96-77 1« 

88»i« 

88iiif 

8888 

Vr'ob  reiit«s(liiParlB)  £r. 

97  05 

96-75 

96-80 

96-821S 

98-87ia 

▲Bkoonda  Mining 

Atoll.  Top.  A  Sane*  Fe.. 

333 

3% 

3»8 

338 

3i« 

314 

65 1« 

64 

66 

65 's 

6578 

661s 

Pr«l  erred. ............. 

90 1« 

7638 

90 

7488 

901s 

75»8 

901s 

7588 

901a 

751s 

901s 

Baltimore  <k  Ohio 

7514 

Preferred ......... 

89 
1221a 

89 
121ifl 

89i« 
123 18 

89 
I20is 

891s 
121 

89>s 

Canadian  Paolflo 

122 

GheaapeakeA  OUo. 

S014 

30 

80 

801s 

3OI4 

29% 

Ohloa.  Qreat  Western.. 

I5i« 

15 

14% 

16 

15 

15 

CnUe.  Mil.  A  8t.  Paul... 

139% 

139 

140 

140 

1391s 

139% 

Den.  A  Rio  Or., com.... 

19>fl 

19>a 

I914 

19 

19% 

19''8 

Do         do  Preferred. 

68 

68 

68 

68 

68 

69 

■rle,  eommon >.^ 

S8 

37 

289e 

28 

27's 

28 

let  preferred 

67  k 

66>« 

671s 

6714 

6788 

68 

Sd  preferred 

49 

48 

481s 

49  >4 

481s 

49 

nilnolR  Central 

132>s 

13m 

133 

132 

1321s 

1331a 

LonlBvUle  &  Nashville.. 

100  >« 

98% 

99% 

100  Is 

LOO 

100 14 

Mexican  Central 

11 

11 

11 

11 

lOis 

lOia 

Mo.  Kan.  <bTex.,oom.. 

17 

le^ 

17i« 

171s 

17 

17 

Preferred.............. 

35 19 

36 

341s 

341s 

35 

35 

Rational  RR.  of  Mex.— 

let  preferred 

38 
120>« 

38 
1191s 

391s 
1201s 

391s 
120 

39 
1191s 

391B 

■.  Y.  Oent'l  A  Hudson.. 

1191s 

■.  T.  Ontario  A  Weat'n 

20)^ 

2014 

20% 

20% 

2038 

20% 

Vorfolk  &  Western 

68 

58 

58 

58I4 

581* 

8714 

Do         do       pref. 

90 

90 

90 

90 

90 

89 

Vorthem  Seoniitles 

86\ 

86 

861s 

861s 

871s 

88 

•pAtinnylyRTitft 

604 
23  >« 

88% 

60i« 
22% 

33% 

601s 

23 

88 

601s 
2SI4 
38% 

601s 
23>s 
38 

6OI4 

*Phlla.  *  Bead 

2338 

•Phlla.  <h  Read.  ,1  Bt  pref . 

89 

*Phila.  A  Read. ,  2  d  pref. 

31 

31 

31 

321s 

31 

33 

Bonthem  Paolflo 

4II4 

40S8 

41ie 

4138 

4088 

4138 

Bonth'n  Railway,  oom.. 

18B8 

17l>8 

17''6 

17% 

1788 

17'8 

Preferred..^, ..... 

77 

75>« 

78 

731s 

731s 

78 

Union  Paolflo........... 

71B8 

86ifl 
15ie 

7014 
86i< 
14 

72 
87 
13% 

71''8 
86% 

1888 

711a 

87 

1338 

71% 

Preferred.............. 

87 

V.  8.  Steel  Corp.,  oom. . 

131s 

Do          do         pref.. 

6319 

60 

601^ 

6014 

x58ia 

58% 

Wabaeh 

19 

18ifl 

18 

17% 

18 

171s 

Do      preferred 

Do      Deb.  "B" 

soil 

301s 

80 

80 

80 

30 

66 

SSifl 

541« 

541s 

641a 

54 

*  Price  per  share. 


Commercial  and  "QXiscMmitons^cxos 


Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  September. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  nine  months  of  the  calendar  years  1903  and  1902.  For 
statement  of  Sept.,  1902,  see  Chboniclb  Oct.  4,  1902,  page  713. 

BBCBIPTS  and  DISBUBSBMBNTS  (000  omitted. ) 
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Tbbasury  Currbnoy  Holdinos.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  July, 
August,  September  and  October,  1903.  Statement  for  eorre- 
sponding  dates  in  1902  loill  be  found  in  Chronicle  of  Oct.  4i 
1902,  page  718. 

TBRABUBT  HBT  HOLDINOS. 


juivLieot 


Holding!  in  Snb-Trtaturitt- 

NetKOld  coin  and  bullion 

Net  illTOrooln  and  bullion 

Net  U.S.  Treasury  notes 

Net  lesal-tendernotes 

Net  national  bank  notes 

Net  fractional  silver 

Cash  In  Bab^Treasnries 

Cashin  national  banks 

Cash  In  Philippine  Islands 

Cash  In  banks,  8ub-trea8.,eto.. 
Oeduot  current  liabilities.*.... 


9o1d  reserve  fund.. 

Available  cash  balance 


8sa,ii9,95e 

88.806,4iil 

183,831 

10,089,644 

is,«ea,46i 

9,411,809 


318,840,020 

lBl.eiH,813 

3,268,091 


408,717,484 
84,389,148 


384,894,876 
160,000,000 

234,894,876 


Axtg.l,  1908 


848,499,879 

89,918,760 

88,482 

11.486.451 

16,948,987 

9.438,780 


316,8«9,209 

l&l,66i.ViUe 

4,01»,9T8 


471,061,4P3 
98,760,039 


878,291,444 
150,000,000 


S«pt.l,190S  Oct.  1, 1908 


863,808,871 

88,634,818 

119.746 

11,803  448 

19,203,0«6 

8,990.876 


881,349.704 

15a,»17.7T7 

8.488,901 


477,090,382 
93,689,67 1 

883,450,711 
160,000,000 


828,291,444 '833,460,711 


260,7 1 4,098 

82,961,411 

168.798 

10,802,247 

16.620,837 

T,968,2ed 

317,609,618 

iei.778,886 

8,609,867 


482  997,269 
9S,9:iO,081 


889.417,184 
150,000.000 


839,417,184 


*  "Chiefly  dlsburalnK  offloers'  balances." 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Sept.  1,  1903,  tcill  be 
found  in  the  Chronicle  of  Sept.  26,  1903,  page  747. 

i-Stoeh  0  f  Money  Oct.  l.-s 

1908. 
In  tke  United    ^Held  in 
State*.        iTtaswrv. 
$  $ 

Gold  coin  (Incbnl'n  In  Trea8.)l,977,862,651  860,714.058 

•Gold  certificates 

Standard  silver  dollars 666,886.930 

♦Silver  certificates 

Subsidiary  silver 102,82S,888 

Treasury  notes  of  1890 17,498,000 

Dnlted  States  notes 846,681,016 

•Curr'oy  cert..  Act  June  8,  '78  

National  banknotes 420,486,686 


f-Monevin  OircuIat4on.-> 


81,406,881 

•  7,96"8,268 

168.79a 

10,302,247 


Oct.  1, 

1903. 

t 

088,660.934 

89t.u97,6s9 
76.959,483 

468.628.2)0 
94,867,102 
17,835  ilOS 

836.878,769 


Oct.  1. 
190-^. 

684,788,060 

804,8t<2.064 
76,(148,719 

469.571.478 
89.90S.205 
26,741,790 

848.980,086 


16,520,887     404,006,098      362,888,269 

Total 8,720,680,660  310,063,481  8.404,617,069  8,276,686,061 

Population  of  the  United  States  Oct.  1, 1908,  estimated  at  80,881,000;  olron- 
latlon  per  capita,  |29  75. 

*  For  redemption  of  outstanding  certificates  an  exact  equlralent  in  amount 
of  the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasorer  of  the  United  States,  and  amountlnK  to 
1153.364.807  89. 

DITIDENDS. 


Ifame  of  Company. 


Railroads  (8t«am). 

Great  Northern,  pref.  (qnar.) 

Beading,  2d  pref 

street  RallvraTS* 

Brooklyn  City  RB.  (qnar.) 

Central  Tracilou,  Pittsburgh 

Columbus  (O.)  By.,  pref.  (qnar.) 

Consol  Traction  (Pittsburgh),  pref 

Duquesne  Traction,  Pittsburgh 

Grand  Baplcls  By.,  pref.  (qnar.) 

HUvr.  Eleo.  By.  <&  Light,  pref.  (qnar.). 

Pittsburgh  Traction 

United  Traction,  Albany,  N.  Y.  (quar.) 
niacellaneoaa. 

Allls-Chalmers,  pref.  (quar.) 

Amalgam.ated  Copper  (qnar.) 

American  Light  <&  Traction,  pref.  (qn.) 

Anaconda  Copper 

Central  OH  (quar.) 

Edison  Elec.  lUnm  ,  Boston  (qnar.) 

Internal.  Smokeless  P.  &  Chem  ,  pref. 
Internat.  Steam  Pump,  pref.  (quar.)... 

Municipal  (Jas,  Albany  (quar.) 

National  Fireproofing,  pref.  (qnar.) 

Pacific  Coast,  all  classes  (quar.) 

Pennsylvania  Steel,  pref 

Pittsburgh  Coal,  pref.  (qnar.) 

Pullman  Co.  (qnar.) 

Eallway  Equipment  Corp'n  (monthly) 
do  do  do       (extra)... 

Syracuse  Lighting,  com 

Trenton  Potteries,  pref 

Vulcan  Detlnnlng.  pref .  (qnar.) 

Worthington  (H.  B),  pref 


Per 
Cent 


When 
Payable 


I84  Nov 
IHNoT 

a>«'oct 

IHi  Oct 
l>*Nov 
8    I  Nov 

2  Oct 
m'Nov 
liaNov 
3>aOct 
H«,Nov 

13,4 1  Nov 

»9Nov 

mNov 

60c.  Nov 

1  I  Nov 
a  "a  Nov 
4  I  Nov 
l>»Nov 
24  Nov 
1»4  Oct 
II4  Nov 
SHiNov 
1»4  Oct 

3  I  Nov 
l>»Oct 

2  Oct 
2  IDeo 
a  Oct 
1  Not 
ShINot 


Books  Closed. 
(Days  Inclusive.) 


Oct  22 
Oct  24 


to 
to 


Oct  9  to 
Holders  ot  reo. 
Holders  of  reo. 
Holilers  of  rec. 
Holders  of  reo. 
Holders  ot  reo. 
Oct  23  to 
Holders  of  reo. 
Oct  23       to 


Oct  26 
Oct  23 
Oct  16 
Oot  18 
Oct  24 
Holders 
Holders 
Oct  21 
Oct  36 
Holders 
Oot  21 
Oct  16 
Oct  16 
Holders 


to 

to 

to 

to 

to 
of  reo, 
of  reo, 

to 

to 
of  reo, 

to 

to 

to 
of  rec. 


Nov  3 
Nov  10 

Oot  15 
Oot  20 
Oot  15 
Oot  20 
Oct  20 
Oct  17 
Nov  1 
Oot  30 
Nov   a 

Nov  2 
Nov    8 

Nov  a 

Oot  36 
Nov  4 
Oot  15 
Oot  81 
Nov  3 
Nov  2 
Oct  17 
Oct  31 
Oct  31 
Oct  36 
Oot  31 


Holders 
Nov  11 
Oot  21 


of  rec. 
to 
to 


Oot  19 
Not  20 
Nov    8 


*  Transfer  books  do  not  close. 


Auction  8aleB. — ^Among  other  secnri  ties  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  Adrian  H.  MuUer  &  Son: 

stocks. 

1  Central  Trust  Oo 1930 

188  Valentine  &  Co 90 

100  Pao.  Coast  Iron  A  Bteel 

Co.ilOeaoh....   $50 lot 

22  Federal  Bank  (aBB'mt  ot 

30%  paid) 100 

30  Am.  Chicle  Co.,  pref 80ifl 

10  Equitable  Nat.  Bank 106 

24  Farmers'  L.  ATr.  Co.. .1460'* 
35  MntualTruBtCo.of  West- 
obester  Oo 160 


Stocks. 
20  Lawyers'  Mtge.  Ine.  O0.I6OH 

30  Home  Ins.  Co S31i« 

20  Northern  Nat.  Bank 125 

27  MeobanloB'Nat.Bk..N  Y.242 

10  Bank  of  N.  Y.,  N.  B.  A..277 

Bonds. 

$13,000  Lelbloger  Brewing 
Oo.  2d  5b.  1908,  J&J,  Jnly, 
1898,  coupons  on 25 

9105,000  Leiblnger  Brewing 
Uo.  Incomes,  1928 5 


Oct.  17, 1903.] 
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New  ¥ork  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Oct.  10,  1903,  based  on  aver- 
age of  daily  results, 

He  omit  ivo  ciphers  (00)  in  all  eases. 


BAAKS. 

Capital. 

Surplus. 

Loans. 

Specie. 

LegaU. 

r  Deports 

Re- 
s've. 

* 

* 

* 

$ 

$ 

* 

P.O. 

Bk.  of  N.  Y. 

3.000,0 

2.44S.1 

17,194,0 

2,59ao 

1,580,0 

16,178,0 

258 

Manhat.  Co. 

2,050.0 

2,43;l,8 

19.197,0 

6.857.0 

2,159,0 

24,217,0 

3ol 

Merchants' 

2,000,0 

1,347,0 

11.592,1 

2.3y(i,6 

1,119,2 

12,989,9 

2  /  -0 

Mechanics'. 

2,000,0 

2,747,8 

12,054,0 

4,094,0 

1,355,0 

14,147,0 

38-!> 

America . 

1,500,0 

3,511,2 

19,296,7 

3,88o,8 

2,209,1 

21,404,6 

2<-4 

Phoiuiix   

1,000,0 

310,9 

4.128.0 

586,0 

27;f,0 

3,639,0 

23-6 

City 

Chfmic«l  .. 
Merch.  Kx  . 

25,000,0 

16,852,2 

140.45l>.6 

26,988.2 

6,737,2 

127,71. -.,8 

26-4 

300,0 
600,0 

7,461,2 
342,3 

23.949.6 
5.048.1 

4.706.8 
730.4 

1,853,7 
587,5 

23,166,0 
6,229,9 

28-3 
25-2 

Gallatin 

1,000,0 

2,207.2 

7.535.6 

729.4 

529,7 

4,908,0 

25-6 

But.  i)B  Drov 

300,0 

124,2 

2,193.5 

626.6 

63,4 

2,391,9 

24-6 

Mech.*Tra. 

700.0 

370,0 

4.040.0 

290.0 

371,0 

3,o60,0 

iV-1 

Grotfuwich . 

500,0 

528, 1 

2.123,4 

341.6 

223,3 

1,673,4 

33-7 

LeatlL.Mfrs. 

600.0 

520,9 

4,699,8 

777,2 

418,7 

4,688,4 

260 

Ani«r.  KxcU. 

5.000,0 

4.018.1 

3O.'295,0 

3,948.0 

1,703,0 

22,832,0 

24-7 

Commerce.. 

25.000.0 

10,000,0 

125,963,0 

22,004.9 

8,342,1 

109,411,4 

27-7 

MercauiUe . 

3,000.0 

4,423,6 

22,76o,7 

3,443.0 

1,149,7 

19,402,2 

23-6 

Pacitlc...... 

422.7 

600,5 

3,149,1 

291.6 

504,6 

3,779,4 

21-0 

Chatham  ... 

450.0 

1,087,4 

5,760,5 

637.1 

858,3 

5,685,4 

26-2 

People's  ... 

200.0 

394,0 

2,200,0 

85,7 

474,5 

2,367,4 

23-6 

N.  America 

2,000.0 

2,045,1 

13,707,2 

1.205.9 

1,656,9 

11,689,0 

24-4 

Hanover  ... 

3.000.0 

6,307,8 

44,348,7 

8,081.3 

6,074,8 

51,813,2 

2/ -3 

IrTiiif;  

1.000.0 

1,050,5 

6,9i)8.0 

779.8 

437,1 

5,056,0 

24-0 

Cltizeu.s'    .. 

1,550,0 

6  6-',  6 

7.065,1 

1,400.8 

481,5 

7,476,9 

25-1 

Kasaau   

500,0 

313,0 

2.567,6 

313.6 

329,3 

2,882,9 

22-3 

Mar. A  Fnlt 

1,000.0 

1,248,5 

6,377,0 

1,026.1 

587,3 

6,263,1 

25-7 

Shoei&Lthr. 

1.000.0 

346,8 

5,276,9 

1,295,4 

191,9 

6,085,9 

24-4 

Corn  K.KCh  . 

2.000.0 

3,286,8 

25,044,0 

4,324.0 

3,363,0 

30,100,0 

25-5 

Oriental  ... 

750.0 

1,026,9 

5,878,8 

148,9 

1,001,7 

6,247,4 

21-9 

Imp.  &  Tra<l 
Park  

1.500.0 

6,511,9 

22,010,0 

3,852,0 

1,210,0 

19,141,0 

26-4 

3,000.0 

6,895,3 

67,097,0 

12,491,0 

3,827,0 

62,756,0 

20-0 

Kast  River 

250,0 

143,1 

1,000,7 

96,5 

158,7 

1,025,8 

24 -S 

Fourth    

3,000,0 

2,910,1 

17,041,1 

2,567,1 

•2,391,6 

18,544,6 

265 

Central  

1,000,0 

602,2 

10,169,0 

2,450,0 

639,0 

11,908,0 

25-9 

Second    

300,0 

1,304,1 

9,243,0 

1,317,0 

1,084,0 

9,755,0 

24-6 

First    

10,000,0 

13,412.6 

75,578,0 

16,636,9 

2,406,1 

64,423,3 

29-6 

N.Y.Nt-Ex. 

1,000,0 

890,3 

6,677,5 

999,3 

489,0 

5,798,4 

25-6 

Bowerr    ... 
N.  Y.  Co  ... 

250,0 

773,5 

2,727,0 

372,0 

296,0 

3,120,0 

21-4 

200,0 

651,0 

4,263,5 

784,6 

392,2 

4,859,5 

24-2 

German  Am 

750,0 

492,3 

3,575,2 

576,7 

221,4 

3,426,8 

23-2 

Chiise 

1,000,0 

3,762,9 

37,329,7 

11,358,0 

1,973,3 

45,789,8 

29-1 

Fifth  Ave.. 

100.0 

1,659,4 

8,758,0 

2,196,8 

315,9 

9,570,1 

26-2 

German  Ex. 

200,0 

659,2 

2,832,0 

185,0 

520,0 

3,305,6 

21-3 

Germania  .. 

200,0 

873,9 

3.000.4 

420,7 

575,2 

4.756,7 

20-9 

Lincoln 

300,0 

1,309,4 

10.129.9 

308,9 

2,081,3 

10.219,5 

23-3 

Gartield.... 

1,000,0 

1,289,2 

7,125,8 

1,364,4 

340,6 

7,014,0 

24-2 

FUth    

250,0 

370,6 

2,428,7 

408,4 

151,0 

2.398,8 

23-3 

Bk.  of  Met.. 

1,000,0 

1,394,2 

7,906,2 

1,640,8 

339,5 

8.870.6 

22-3 

West  Side.. 

200,0 

518,7 

3.240,0 

558,0 

347,0 

3.654,0 

24-7 

Seaboard  .. 

500,0 

1,338,8 

11,607,0 

1,985,0 

1,573,0 

13.316,0 

26-7 

IstX.Sklyn 

300,0 

58J.6 

4,184,0 

524,0 

682,0 

4.409,0 

27-3 

Liberty 

1.000,0 

1,901,1 

9,726.0 

1,542,8 

240,0 

7,776.3 

22-9 

N.  Y.Pr.  Ex 

1,000,0 

507,9 

4,498,1 

922,3 

280,4 

4.487.0 

26-8 

New  Amst. 

500.0 

578,8 

6.155,9 

476,8 

549,5 

6.079.2 

16-8 

Aator  

350,0 

523,2 

4.935.0 

1,035,0 

199,0 

5.009,0 

24-6 

Total... 

115,572,7 

129,874,3 

913,101,5 

171,063,7 

69,917,2 

t8976151 

26-8 

t  Total  United  States  deposita  included  $36,869,300. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  10,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BAJTKS. 
OOs  omitted. 

Capi- 
toL 

Leg.  T. 
(ScBank 

yet 

Deposits 

pttw. 

invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y,  CITT. 

Bitroughs  of 

ManABr'nx 

100,0 

$ 

» 

$ 

$ 

$ 

§2,6 

$ 

Colonial 

209,2 

2,362,9 

52.0 

193.3 

283,6 

2.642,0 

Columbia  .. 

300,0 

270,0 

3,427,0 

230,0 

109,0 

234,0 

3.0 

3,559,0 

14th  street. 

100,0 

110,5 

1,526,0 

77,8 

83,9 

325,3 

50,0 

1,895,5 

Gar.i^evoort. 

200,0 

64,0 

1,769,4 

44.0 

98,0 

98,6 

36,4 

1,895,4 

Uamiiton  .. 

200,0 

114,0 

2,339,0 

134,8 

107,2 

237,3 

100,0 

2.682,9 

Ml.  Morris 

250,0 

109,8 

2,012,1 

131,5 

86,0 

312,7 

54,4 

2,746,0 

Mutual  .... 

200.0 

209.5 

2,183,6 

28,1 

191,7 

195,2 

. 

2,473,4 

19th  Ward  . 

200.0 

197.7 

1,291,9 

26.5 

129,4 

238,9 

242,4 

1,615,7 

PUza 

100.0 

243.8 

2,795,0 

168,0 

146,0 

165,0 

2.950.0 

Blverside  . . 

100.0 

103,3 

1,060,1 

15,5 

99,5 

75,3 

53.9 

1,126.7 

State    

100,0 

498.6 

6,995,0 

428,0 

238,0 

75,0 

313.0 

7,369.0 

12th  Wartl . 

200,0 

100.5 

1,526,0 

46,0 

197,0 

118,0 

25.0 

1,955.0 

23d  Ward  .. 

100,0 

93,1 

1,447,1 

50,6 

180,3 

206,7 

75,9 

1.875,1 

YorkviUe  .. 

100,0 

271.0 

1,857,9 

23,5 

219,4 

150,8 

1,8 

1,965.8 

Fidelity.... 

200,0 

116.4 

655,3 

10,7 

37,9 

59.3 

597.5 

Varick   

100,0 

64.3 

756,8 

4,5 

55,6 

69.3 

34.6 

783,3 

Jefferson  .. 

400,0 

256.2 

1,848,8 

6,0 

71,8 

197,0 

5 

1,532,5 

Century  ... 

100,0 

53,2 

401,3 

6,0 

17,3 

30,3 

15,4 

332,5 

Wash.  Hgts 

100,0 

121.4 

614,2 

9,5 

27,0 

32,0 

469,5 

United  Nat. 

1,000,0 

206,5 

2,062,3 

238,8 

43,5 

78,9 



1.246,3 

BoroyLghot 

Brooklyn. 

Broadway  . 

116,0 

317.3 

1,959,7 

13,1 

181.0 

429,7 

2,250,4 

Brooklyn  .. 

300,0 

162,2 

1,487.1 

107,3 

59,0 

213.2 

25,8 

1.596,5 

Mtrs.'Nat.. 

252,0 

532,6 

2.843,1 

307,2 

98,4 

525,5 

3,362,1 

Mechanics' 

500,0 

348,6 

5.516.9 

160,7 

487,4 

402,5 

40.0 

6.435,3 

Merchants'. 

100,0 

51,0 

883,0 

1-2,1 

70,1 

151,0 

10.0 

1,062,2 

Nassaa  Nat 

300,0 

649,6 

4.105,0 

200,0 

401,0 

1,104,0 

25.0 

5,308,0 

Nat.  City  .. 

300,0 

689,5 

2,851,0 

94,0 

277,0 

672,0 

133,0 

3,448,0 

North  Side. 

100,0 

167,8 

882,3 

11,0 

62,7 

51,7 

206,6 

967,2 

Peoples 

100,0 

166,2 

1.176,3 

42,4 

121,6 

188,9 

65,7 

1,409,3 

17th  Ward  . 

100,0 

80,4 

612,1 

10,0 

62,0 

86,8 

70,9 

674.7 

gpras<ueXat 
Tfnion 

200,0 

268,4 

967,0 

104,0 

5,3 

200,5 

85,0 

1,015.0 

200,0 

120,2 

1,347,3 

47,0 

94,1 

111,9 

151,0 

1,439,1 

Wallaboul  . 

100,0 

72,1 

782,3 

46,7 

25,2 

68,2 

61.9 

807,7 

Borough  ... 

200,0 

77,8 

1,407,9 

13.3 

92,2 

160,5 

27,2 

1,511.7 

Borough  o) 

BiehJnond.. 

Bk.  of  St.  Is. 

25,0 

75,5 

545,4 

18.8 

15,0 

88,1 

23,0 

606,3 

l8tNat.,S.r. 

100,0 

110,3 

738,0 

34,9 

10,0 

161,7 

746,4 

Jersey  City 

First  Nat... 
Hudson  Co. 

400,0 

1,031,4 

4,009,9 

228,6 

277,8 

1,075,0 

i.oia2 

5,423,9 

National  . 

250,0 

640,7 

2,313,8 

81,4 

67,2 

171,2 

50,3 

1,871,6 

Second  Nat. 

250,0 

288,9 

1,164,7 

72,9 

19,3 

151,7 

10,3 

998,7 

Third  Nat.. 

200,0 

278,8 

1,121,4 

57,5 

87.4 

271,8 

6,4 

1,298,4 

HOBOKEN. 

First  Nat... 

110,0 

522,9 

2,990,3 

144,5 

57,1 

125,9 

47,7 

2.823.3 

Second  Nat. 

125,0 

143,7 

1.095,2 

42,1 

Sill 

56,9 

25,9 

1.141,5 

Tot.  Oct  10 

8,512,0 

101089 

79.731,4 

3,586.3 

4,953  7 

9,651,9 

3.182,2 

87.910,4 

Tot.  Oct    3 

8,512,0 

101089179,274,6 

3,452,2 

4.46S.8 

9.405,5 

2,882,4 

^6,391, 4 

Tot.  Sep  26 

8,612,0 

101137  78,782,3 

3,377,6 

4,596,0 

8,382,8 

2,638,4 

84,183,8 

New  Kork  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
lianks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

»'e  omit  two  ciphers  (UU)  in  all  these  figures. 


uAincs 


N.  Y. 

Sop  19 
Sop  26 
Oct  3 
Oct  10 
Boh. 
Sep  26 
Oct  3 
Oct  10 
IMiiln. 
Sep  20 
Oct  3 
rK!t  10 


Cap  I  ('lilt' 
Surplus. 


243.500.1 
•247.506.0 
247,506,0 
245,447,0 

52,.S22,0 
62,635,4 
52,635,4 

44,764,0 
48,167,1 
48,167.1 


Loans. 


922.055.8 
917,047.7 
912,903.1 
913,101,5 

185,590,0 
184,821,0 
186,856,0 

183,192,0 
183,465,0 
182,250,0 


Specie. 


169.391.9 
16.S.085.8 
167.478.4 
171,063,7 

17,987,0 
17,538,0 
17,938,0 


Leyals. 


71,162,3 
71,819,8 
70,7ti2," 
69,917, 

5,385,0 
5,167,11 
5,094,0 


63,375,0 
53,455,0 
53,237,0 


l>e-       I   Vircu- 
posits. i       latton. 


$ 

909,482,3 
901,345,2 
.S97,214,4 
897,615,1 

209,559,0 
209.776,11 
210,540,0 

206,696,0 
206,857,0 
206,415,0 


Clearings. 


45,306,9 
15,686,5 
4'),()71.7 
45.714,8 

6,4. 'iO,! 
6,2.'i7.0 
6,257,0 

ll,49a.(j 
11,436,0 
11,030,0 


1,023.487,3 
1,039,634,4 
1,327,845,7 
1,116,736,4 

129,074,9 
133,885,4 
126,077,5 

106,623,2 
123,952.2 
101,721,1 


t  Including  for  Boston  and  i'hilailelplua  the  item  "duo  tiiotlur  banks," 
and  also  GoveriLment  deposits.  For  Jiostou  these  Government  deposita 
amounted  on  October  10  to  $6,415,000 ;  on  October  3  to  $6,410,000. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  8,  and  for  the  week  ending  for  general  merchandise 
Oct.  9  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 


Dry  Goods 

General  Merchandise 


TotaL 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 


Total  41  weeks — 


1903. 


*2,149,160 
8.477.559 


$10,626,719 

$106,676,301 
362.751.528 


$469,427,829 


1902. 


$2,319,910 
8,270,790 


$10,590,70^ 

$99,373,203 
342,210,113 


.$441,583,316 


1901. 


$2,249,674 
8,087,589 


$10,337,263 

$84,140,640 
350,927,693 


.$435,068,333 


1900. 


$1,739,790 
8,100,555 


$9,840,345 

$93,742,508 
326,842,110 


$420,584,618 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowiug  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  12,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$12,727,455 
375.845.040 

$11,527,177 
363.806,560 

$9,725,643 
392,905,083 

$12,052,103 
414,i«2,979 

Total  41  weeks 

$388,572,495 

$375,333,737 

$402,630,720 

.$420,005,082 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shaU  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reijorted." 

The  following  table   shows  the  exports  and   imports  of 

specie  at  the  port  of  New  York  for  the  week  ending  Oct.  10 

and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 

1902  and  1901. 

EXPORTS  AJfD  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Great  Britain 

$6l6o6 
4,760 

$20.2'89i98i 
3,076.535 
1,749,293 

64,297 
7,675,312 

10,300 

$5'588 

104 

57,987 

1.827 

$2,579 

2,929,154 

20 

France , .. 

Germany 

West  Indies ... 

372  193 

Mexico 

180.016' 

South  America    

562  935 

All  other  countries 

54.460 

Total  1903 

$10,760 

■'2;6o6 

$270,270 
38,155 

$32,855,718 
26,023,485 
29,221,176 

$19,887,645 

2,500,141 

2,600 

152,751 

15,200 

165,826 

886,460 

$65,500 

1,213.502 

66,151 

$4'996 

13,792 

11,470 

600 

$4,101,357 
4,374,384 
3,996,142- 

$44,000 
844 

Total  1902 

Total  1901 

Silver. 
Great  Britain 

France 

Germany 

West  Indies 

43  818, 

Mexico 

879,355 

271,595' 

5.367 

South  America 

All  other  countries 

Total  1903 

!J308,425 
646,315 
681,470 

$23,610,623 
£6,166,159 
38,043,200 

$30,758 

8.571 

133.779 

$1,244,979 

972,196- 

2.960.012' 

Total  1902 

Total  1901 

Of  the  above  imports  for  the  week  in  1903,  $35,465  were 
American  gold  coin  and  $5,016  American  silver  coin.  Of  the 
exports  during  the  same  time  $10,760  were  American  gold' 
com  and  $153  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Spencer     Trask     &     Co., 

BANKERS, 

WILIilAm:  &  PINE  STREETS,  -         -         NEW  YORK. 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  otiier  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES, 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  65  State  St..  Albany. 

Moffat   &  \Vhite,      * 

members  New  York  Stock  ExchanKe, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealerii  in  Investment  §eeuritfe8. 

TeL  5830-5821  Cortlandt.  Telepboae  Stocks  a  Specialty. 
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WALL   STREET,    FRIDAY,   OCT.   16,  1903.-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  condi- 
tions atfecting  security  values  remain  practicallj'  unchanged 
since  our  last  issue.  Railway  stocks  generally  inclined  to  weak- 
ness until  to-day.  while  bonds  have  been  steady,  and  both 
have  been  inactive.  Industrial  issues  have  been  given  more 
attention,  have  been  relatively  more  active,  and  in  many 
cases  have  been  decidedly  weak.  There  are  reasons  for  this 
weakness  aside  from  those  that  may  have  affected  the  railway 
list.  Colorado  Fuel  &  Iron  recorded  the  sharpest  decline, 
151^  points,  the  miners"  strike  being  still  unsettled. 

tJisclosures  now  being  made  regarding  modern  methods  of 
organizing  and  promoting  new  corporations  and  floating 
their  securities  have  attracted  attention.  These  disclosures 
are  not  of  a  character  to  increase  public  confidence  in  securi- 
ties of  that  class,  but  on  the  other  hand  have  doubtless 
added  to  the  depression  of  some  prominent  issues  that  are 
dealt  in  on  the  Exchange. 

Latest  estimates  of  the  corn  crop  give  assurance  that  it 
will  be  a  large  one  and  of  excellent  quality.  Western  rail- 
road men  continue  to  report  a  shortage  of  cars,  although  the 
movement  of  the  enormous  corn  and  wheat  crops  has  not  yet 
commenced,  and  the  serious  freight  blockade  in  the  South- 
west seeems  likely  to  be  duplicated  in  other  localities. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  ooUaterals  hare  ranged 
from  13r^  to  2%  per  cent.  To-day's  rates  on  oall  were  IJ^  to 
834  per  cent.  Prime  commercial  paper  quoted  at  6  percent  for 
endorsements  and  6@6J^  per  cent  for  the  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £740,376  and  the  percent- 
age of  reserve  to  liabilities  was  4402,  against  4289  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  16,450,000  francs  in  gold 
and  6,075,000  f ranos  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  10  showed  an  increase  in  the  reserve  held  of 
$9,789,800  and  a  surplus  over  the  required  reserve  of 
$16,677,125,  against  $13,937,500  the  previons  week. 


XSKfAMi 

■orplaa 

IioaaaA  diaoonnU 

Otrenlfttaon 

Hetdepoaita 

>p«ele 

I^galt«ader«... 


BcMrreheld 

SB  p.  e.  of  depoalta 

Snrploa  reaerre 


1903 
Oct  10 


J>iff»r$nc*t 

from 

prniout  v)$«k 


116.673.700 

129.874.S0O 

918,101.600 

46.714,800 

•897,616.100 

171,063,700 

69.917.300 


Ino 
Ino 
Ino 
Ine 
Deo 


340,980.900  Ino 
324,408.776,  Inc 


108.400 

40,100 

400.700 

8,686,800 

846,609 

3,739,800 
100,176 


16,677,126  IBO     3,639.636 


lyoa 

Oct.  11 


100,e73,70( 
117.667,900 
874.647,900 

86,073.600 

*873,340,600 

163,338.300 

67,374,800 

319,613,500 
218,086,160 


1,627,860 


1901 
Oct.  19 


81.733,700 

98,843,700 
870,900,700 

80,988,800 
943,6t)8,900 
183,601,900 

70,663,600 

363,166,400 
236.672,336 


17,483,176 


••86,869,800  United  State*  deposlta  inolnded,  agalnat  $86,808,800  iMt 
vMk.  With  these  United  Statea  depoaita  eliminated,  the  aarpln*  reaerr* 
womld  be  829,794,460  on  October  10  and  •23,139,700  on  October  8. 

KOTB.— Betarng  of  separate  banks  appear  on  the  preoedlnK  page. 

Foreign  Exchange. — The  market  for  sterling  exchange  was 
firm  this  week.  Long  and  short  bills  were  easy  on  Monday, 
after  which  rates  advanced  and  cables  were  in  good  request 
during  the  entire  week,  influenced  by  a  demand  incident  to 
the  semi-monthly  settlement  in  London. 

To-day's  (FWday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty  day  and  4  86^@4  87  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8240 
@4  8250  for  long,  4  8555@4  8565  for  short  and  4  8610@4  8620 
for  cables.  Commercial  on  banks,  4  8220(34  8230,  and  docu- 
ments for  payment,  4  81  %@4  82>^.  Cotton  for  payment, 
4  81  ^^@4  811^;  cotton  for  acceptanoe,  4  8220@4  8230,  and 
grain  for  payment,  4  82%@4  82J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20*@5  20  for  long  and  5  17i^^:@5  17^*  for  short.  Ger- 
many bankers'  marks  were  94^^^@94^  for  long  and  95}^ 
@95  3-1 6t  for  short.  Amsterdam  bankers'  guilders  were 
40@401[  for  long  and  40^(3401^11  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15  c;  week's 
range,  25  f.  15J^  c.  high  and  25  f.  \i]4  c.  low. 

The  week's  range  for  exchar  ge  rates  follows  : 


-I/ong.- 


-ShorU- 


-Cables.- 


4  8666 
4  8640 

6  17'«» 
6  18>a 

95 1« 
961.. 


•a 

9 


4  8676 
4  8560 

6  17>«* 
6  17>9t 


4  8616 
4  83 


«  4  8626 
®  4  8610 


®  96»i«t 
9  96H 


8t«rUng  Actual— 
High...  14  8250       '&  4  8360 
Low...  14  8320       9  4  8236 

J^rit  Banlcerif  Franct— 
High...  16  20*  '3  6  20 

Low...  I  6  20^        @  6  30* 

0*rmany  Bankera'  Marlct— 
High...  I     e4<^        ®  9t*4 
Low....  I     04<^        '3  94>iis 

Amtterdam  Bankerf  9utUUrB— 
High...  I     401,  ®  40ii8        I     40>4T1      «  406i8' 

Low....  I     40  @  40  I     40>«         'S  <0\M 

1MB'.  •  h,  of  1%.  t  »3i  Of  1%.  *  »M  Of  1%.    Plus:  H  »i9  of  1%.  •*  1m  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
62 J^c.  per  $1,000  discount;  Charleston,  60c.  per  $1,000  dis- 
count ;  New  Orleans,  bank,  $1  per  $1,000  discount;  commer- 
cial, $1  25  per  $1,000  discount;  Chicago,  par;  St.  Louis,  60c. 
per  $1,000  premium;  San  Francisco,  60c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  icclnde  $13,000  Tennessee  settlement  3s  at  94)^  to 
941^  and  $10,000  Virginia  6s  deferred  trust  receipts  at  6^. 


The  railway  bond  market  would  have  been  exceed- 
ingly dull  but  for  a  large  volume  of  business  in  United 
States  Steel  Ss.  Including  these  the  total  has  averaged  less 
than  $2,400,000,  par  value,  per  day,  and  few  issues  have  been 
conspicuous  in  any  particular. 

United  States  Steel  5s  declined  2J>^  points  in  sympathy 
with  the  shares  during  the  early  part  of  the  week,  but  re- 
covered later  and  close  with  only  a  fractional  net  loss. 

Wabash  debentures  declined  IJ^  points  on  limited  trans- 
actions, and  responded  to  the  better  demand  to-day.  Colo- 
rado Fuel  &  Iron  convertible  Ss  lost  8^  points  on  the  general 
downward  movement  of  the  shares.  Other  active  bonds 
fluctuated  within  narrow  limits  and  net  changes  are  unim- 
portant. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $2,000  4s,  coup.  1907,  at  110^^;  $  ,000  4s,  coup. 
1925,  at  135K:  $3,500  3s,  coup.  1908-18,  at  108}^  to  lOS^^,  and 
$3,000  3s,  reg.  1908-18.  at  107i^  to  107^^.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  aee  third  page 
following. 


la,  1980 registered 

Ss,  1980 coupon 

>a,  1980  .amaJ.registered 

Ss,  1980  ,8mall coupon 

8s,  1918 registered 

8a,  1918 coupon 

88, 1918,  small. registered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1936 registered 

4s,  1936 coupon 

68, 1904 registered 

18.1904 coupon 


Int*r*st 
Ptrioia 


Q— Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


Oct. 
10 


•106 1-2 
•106  Vj 


*107i2 
-108V» 

•ib'eii 

*110V| 

*110>« 

•136 

*136 

*102i« 

•102»9 


Oct. 
19 


*106>a 
•106>a 


♦107  >s 
♦lOS"* 

*ib6>» 
•llOH 
11034 
*136 
*136 
*102i2 
•IO212 


Oct. 
13 

>106H 
*106<^ 


•107>4 
108^ 

•ibei^ 

*110>a 

*110ia 

•186 

*186 

•103  >a 

*102ia 


Oct. 
14 


'106»8 
'1C6»» 


•IO719 
•108>« 

♦ibe'i^ 
•no's 

*110>« 
♦186 
136V 

*102i^ 
•IO212 


Oct. 
16 


Oct. 
10 


10668'*106Ja 
103'^*lC6Vi 


10778  *107i« 
1C83b  '108V 


*106V 

'1104 

•110>a 

♦184 

•136 

•lOlV 

•103'» 


*106V 

*110»a 

*U0\ 

•184 

•186 

*101V 

•103S 


'Tbla  la  the  price  bid  at  the  morning  board:  ho  scm  was  nuwie. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  irregular  but  generally  weak.  There  was  a  fair 
volume  of  business  on  Monday,  the  transactions  amounting 
to  nearly  800,000  shares,  but  this  steadily  diminished  to 
about  one-half  the  amount  mentioned  on  Thursday  and  the 
market  was  narrow  and  featureless.  With  few  exceptions, 
the  active  railway  list  was  lower,  the  decline  averaging  be- 
tween 1  and  2  points,  until  near  the  close  to-day,  when  the 
market  took  on  a  more  buoyant  tone  than  for  some  time 
past,  and  closing  quotations  are  in  many  cases  from  1  to  2 
points  higher  than  last  week.  New  York  Central,  Illinois 
Central,  Reading  and  Manhattan  Elevated  have  been  rela- 
tively firm  throughout  the  week. 

Again  the  miscellaneous  list  has  been  erratic.  New  York 
Air  Brake  covered  a  range  of  12  points,  American  Car  & 
Foundry  preferred  declined  12  points,  and  Colorado  Fuel  & 
Iron  declined  153^^  points,  both  recovering  to-day.  West- 
inghouse  fluctuated  widely,  Anaconda  Copper  lost  4  points 
and  Tennessee  Coal  Iron  &  Railway  was  inclined  to  weak- 
ness. As  has  been  usual  each  week  for  some  time  past,  the 
United  States  Steel  issues  established  new  Jow  records, 
the  preferred  57J^  and  the  common  at  12J^,  from  which 
substantial  recoveries  have  been  made. 

For  daily  volume  of  buainesa  aee  page  1215. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


STOCKS 
WtCK  Kniing  Oct.  16 


A.lll8-Clhalmer8  Co. 

Amer  Steel  Foundrlea... 
Cleve  Lor  A  Wheel,  pref . 
Oreen  Bay  &  Western.. 

Homestake  Mining 

New  Central  Goal 

United  Fruit 

Utlca  &  Black  Blver 


SaUe 
week 


600 
326 
200 
10 
100 
800 
100 
6 


Xtmgt  for  Wfh 


8 
6 
76 
76 
65 
46 
94 
176 


Oct  13 
Oct  16 
Oct  16 
Oct  1» 
Oct  12 
Oct  10 
Oct  12 
Got  16 


9 
6 
76 
76 
66 
46 
94 
176 


Got  14 
Oct  16 
Got  16 
Got  13 
Oct  13 
Oct  14 
Got  12 
Get  16 


Bcmgt  tint*  lam.  1. 

8   Got 

38    Feb 

6    Got 

30    Jan 

67>«J'ly 

97    Ja» 

76    Got 

76    Got 

66    Aug 

66    Mar 

46    Sep 

50    Jan 

94    Oct 

llOVFeb 

176    Got 

176    Got 

Oatside  Market.— Dealings  in  the  market  for  unlisted  se« 
curities  have  continued  on  a  small  scale  this  week.  Strength 
was  displayed  on  Saturday,  but  on  Monday  weakness  devel- 
oped and  prices  generally  moved  downward  until  Thursday, 
when  the  market  took  on  a  firmer  tone.  Values  advanced 
sharply  to-day  in  sympathy  with  the  rally  on  the  Stock  Ex- 
change. On  transactions  aggregating  about  6,500  shares, 
Northern  Securities  stock  declined  1%  points  to  83,  then  re- 
covered and  on  Thursday  sold  up  to  85 J^;  to-day  the  stock  sold 
ex  dividend,  and  the  price  advanced  from  84^  to  85.  Sea- 
board Air  Line  issues  have  been  dull.  The  common  gained 
a  point,  to  12^^,  then  reacted  to  11^,  and  to-day  recovered 
to  1 2^.  The  preferred  Ion  Saturday  advanced  2  points,  to 
22,  but  later  it  fell  off  to  19i^,  To-day  an  odd  lot  brought 
21 J^.  Interborougli  Rapid  Transit  on  Monday  lost  Ij^ 
points,  to  81,  This  was  followed  by  an  advance  on  Wednes- 
day   to    84    and  a  sharp    break    the  same  day    to  80i^ 


The    stock    sold    to  day    at     82i^.      Standard  Oil  gained 


8  points,  to  625, 
recovered  to  62 1 . 
common  moved  up 
advanced  from  13 
lost  2  points  to  273^; 


/8' 

then      dropped     to     614,    and    today 

International     Mercantile     Marine 

from  3J^  to  4^,  and    the  preferred 

to    15^.      American   Can    preferred 

the  common  declined  1,^  of  a  point  to 


.1^.  North  American  Lumber  &  Pulp  rose  from  4^  to  6i^. 
Havana  Tobacco  common  declined  2  points  to  20.  Greene 
Consolidated  Copper  was  the  feature  of  the  copper  group; 
this  stock  fell  off  from  16  to  13^,  but  to-day  recovered  to 
141^.  Tennessee  Copper  lost  a  point  to  28,  while  White 
Knob  dropped  1%  points  to  9. 
Outside  quotations  will  be  found  on  page  1215. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPY  IN  c;    TWO     PA<JKS 


i-roCA.s— yyytvv/A.s/   aM> 

/,OU  l-.s/    . 

^/^/-A   ^'K/(^ 

^•'*                                    STOCKS 

Sales  0' 

hant/e  lor  Year  lil(>3 
On  OasU  01  lOOshare  lots 

Kanye  lor  J^ertout 
year  (lyo-i) 

Saturdaii 
Oct.  10 

Oct.  IJ 

Ttifsdaii 
'M.  13 

Wednesday 
Oct.  14 

Oct.  15 

»ww„            >fE-W  TORK   STOCK 

t/if 

Heek 

Sharfu 

<ict    Hi 

EXOHAXtJK 

Lowest 

Uiytusl 

Loioest 

Highest 

KnilroiidM. 

•30       35 

•30       35 

•29       32 

•29       32 

•29       32 

•29       32        AimArlmr 

•57        62       A  Do     prot 

33     .Mhv23 

41     Jan  10 

33     Feb 

4834  May 

•ST       62 

•57       62 

-.->7        62 

-57       62 

•57        62 

60     J'lylti 

69     Jan  21 

63     Jan 

77  4  May 

^i\    63^4 

62        63^ 

63        64% 

63 '4    64  Je 

63  S)    64 

l«4%    (i()%  Atch.  ToDOkn  &  Santii  Fe. 

I67,il:; 

51      AiitrK 

.^97„,Ja„  1,1 

744  Jan 

96%  Sep 

8708    37'^ 

St>'4    STH' 

87        87^ 

Hd-'^    874 

87        !-7'. 

87  4    sst^i        1)0    ],i-o( 

■  5,028 

81%  .XukIIi 

103 4  J an  10 

954  Jan 

1 06 4  Sep 

7£3^    73;'s 

72        T3>, 

72  "s    73 '4 

73'«    73^8 

7  2  •'8     7;S34 

724    'y\\  Baltimore <«i  Ohio 

87       87       l>  no     prof 

96,115 

71%Sc\i2.~ 

101     Jan    9 

92%  Dt'c 

1  lS4>^cp 

«7       87 

,^6»4      ^li^j 

•SliSi     M 

JsTH,    87"^ 

•86  4    ST 

57S 

.S2'4.ny2r. 

963,  K»>Ull 

92      Dec 

99      Sep 

•.i>^    32 >a 

30»4     32  H. 

31  Hi    32*4 

314    32»8 

30       3 1  4 

30%    334'nrooklvii  RftDiil Transit.. 

50,680 

29>-.  Scp2.- 

714  Fob  17 

5434  Nov 

72%  J'ly 

*|oo     J 27 

"105     107 

♦115      127 

'115      127 

•li:>      127 

nmiiilo  Koch.  *  Pittsb'j?. 

121      Jan    ,>- 

150      Feb    9 

110     Apr 

128      .\ug 

* 1+4 

il7»4'  Wi'C, 

• 144 

116«8ll!'H; 

•  1 22  4 1 11 

Il5»8ll734 

•1224141 
11641184 

♦122  4  141 
lis      1207,. 

73',7V6 

140     Sep    A 
1 15%  Oct  14 

160      Feb    9 
1383^  Fob  10 

130     Apr 
1124  Jan 

145      Sep 
145  4  Sop 

llfii-jllDV, 

/^  lanailian   Pacitio 

V  -anada  SoiUluTii 

•lil-^    61 'g 

•61        6J 

•61        (•2 

614    6234 

61  «8    61  \ 

•61        til  4 

1,330 

57  4  Sep  24 

78 4  J  an    5 

71     D.'c 

97      May 

•If.O     155 

•15(»     104 

•150      154 

•119     154 

♦149      154 

'US      161 

Coiilral  of  Xew  Jersey... 

151     Oct    "1 

190     Jan  19 

IS5     Nov 

198     Jan 

'JS»       29 

2S'-j    29 

•J',1'.,    3(1 

29       29  4 

28  4    29  4 

28%    304 

Cluvsapeake  <fc  Ohio 

5,730 

27  4  Aug   t) 

53  4. la  11  19 

423«D<c 

57  4  Sep 

•Jo""    26 

23  H!    2484 
62        62 
•1S3     200 

23  Hi    24Sti 
62       62  Hi 
*183     200 

23  4    24  »8 
62  4    62  4 
-183      200 

24        24  4 
62        62 
•183      200 

2434     2  6  7^ 
62        633, 
•1S3      200 

Chicago  it  Alton 

29,175 
2,910 

1 8  4  Sep  28 

60     Sep  29 

}170  J'ly2il 

374  Jan    5 
734 Jan    7 

H84  Mar  12 

29  4  Dec 

68      Nov 
4191  J'lic 

45%J'ly 
79     J'ly 

62       6Q 

no    i>ref 

•183     200 

Cliica-to  Burl  &  Qnliicy.. 

5205  Jan 

•110     120 

•no     120 

*110      120 

•110      120 

♦110      120 

118      118 

CliioaKo.fc  Kaat.  111.,  prof. 

i'o'd 

105     J'ly25 

1384  Jan  29 

136 4  Sep 

131     J'ly 

14^4     Ifti^ 

1414    l-i^4 

14 '4     1434 

14^8    1434 

14»8    1434 

114    1C4 

CliioaKO  '*real  Western.. 

6,625 

13      Aug   6 

29% Jan    9 

22     Dec 

35      Aug 

•SO       84 

"80        81 

*80        84 

•80       84 

•SO        84 

•80        84 

Do    4  p.  0.  tlobentures 

83  4  Sep  2.- 

907b  Jan  13 

89  4  Nov 

954  J 'UQ 

€5       65 

64        65 

«64        64 

63  4    63  4 

63       63 

63  4    63  4 

Do    5  p.  c.  pref.  "A" . . 

825 

63     Oct  lo 

854 Jan    9 

SI  4  Doc 

904  J'ne 

23  >4    2514 

-24        26H: 

•24        27 

♦24       264 

♦24       26 

2534     2534 

Do    4  j).  0.  pref.  "B".. 
CliicaRO  Milw.  it  St.  Paul. 

200 

24      Sep  2b 

lO'sl'i-l'    •'■' 

33      Dt!C 

5134  Aug 

VM-'^VAti^ 

134-^1357;. 

135>-jl36«b 

134^8  136;'8 

134'»,135'„ 

135  41384 

89,280 

1334Aug   .-- 

1834  J 11 11    7 

1604  Jan 

19834  Sep' 

•170     172 

§172 '4  17214 

n70'4  17014 

a70     171 

•170      172 

n70      170 

Do    pref 

IS-' 

168     Au^'lll 

194  4  Jan    9 

186     Jan 

20034  Sop 

«158>4l5S>4 

153      i:.6>4 

154 '»  156 

155     165 

165  4  155  4 

15541584 

Glilcapro.fc  Xorth  WesU-ni 

3,<105 

153     Sep2> 

224  4  J  an  14 

204 4  Jan 

271     Apr 

193  "4  li'314 

132"  is'i" 

iOO 
J  00 

190      Aug   8 
132      Oct  13 

250     Jan    8 
200 4 Jan    9 

230     Jan 
152     Jan 

274  4  Apr 

Chic.  Rock  Isl'il  <fc  Pacitic 

206     Sep 

•120     124 

120     120 

•120     123 

•120      123 

•120      124 

'120      124 

Glue.  St.  P.  Minn.  &  Oni. 

100 

117     J'lyll 

162     Jan  21 

140     Feb 

1704Apr 

•150     180 

•150     180 

•8        10 

•150      ISO 
8I4       S"-, 

•150      180 

84      84 

•160      180 
84      83, 

♦160      180 
8»4       9  4 

Do    pref 

i',750 

190     May  11 

3     Aug   5 

194     Jan    6 
197gJan    9 

191%  Nov 
1 5     Dec 

210     Apr 

8          8^1 

Chicago  Temi'l  Transfer. 

247b  Aug 

•17        18 

•15        17 
•  4          6 

I6H2    16H; 
4I4       414 

•15        17 

4          44 

16       164 
•44      6 

16        18 
•1          5 

Do    pref 

1,100 
600 

l5     Sep  24 
3     May23 

36     Jan    8 
174  Jan  12 

29     Dec 
1034  Jan 

44     Sep 

•4          5 

Chicago  Union  Traction. 

23     Apr 

■69=8"70'" 

"70"  "70" 

"70  4  "714 

"76"  '"70" 

"70""  71% 

Do    pref 

i',.510 

30     May22 
66     AuglO 

5034  Jan  14 
99% Jan    6 

1434  Mai 
93     Nov 

60     Apr 

•69  »a   71^ 

Cleve.  Cm.  Chlo.  <fc  St.  L. 

108%  Aug 

•10i>     110 

•100     110 
11  Hi    n»8 

•100     110 
IIH2    12 

♦100     110 
1134     113, 

♦100     110 
1134    12 

•100     110 
12        12% 

Do    pref 

2',.535 

ll34.J'ne  8 
10     J'ly  24 

119     Jan  27 
31 4  Jan  10 

118     Jan 
14  4  Jan 

124 4  Sep 

11  Hi    ll'e 

Colorarto  <fe  So.,  vot.  trusi 

3534  J'ly 

•47       48V1 

48        48 

47  Hz    47  H. 

48       48I4 

484    484 

49        494 

Do    Istpf.  vot.  Ir.  cfs. 

1,460 

44  4  Aug    >• 

72     Jan    9 

594  Jan 

79  4  Aug 

18V,    19 

18'4     l.S'4 

19        19 

1834    19 

184    1834 

194     194 

Do    2it  pf .  vot.  tr.  ctf  s. 

2,250 

17      Aug   5 

48     Jan    8 

28     Jan 

53^8  Sep 

loOi-jlSlVi 

150     150 

150      ISU^j 

♦150     153 

149     150 

150      150 

Plelawaretfe  Hudson  — 
l-'elaw.  Lack. <b  We„st'n. 

2,400 

149      AuglU 

183  4  Feb   2 

153  4  Nov 

184 4  Jan 

230     230 

230'«230»s 

230>.i232 

23134  23134 

2304  230  4 

♦2304  232 

s^O'l 

230     J'ly  24 

276 4 Jan    8 

231     Nov 

297     Feb 

lit        19 

18       18'4 

■iSi'2    20 

184    1834 

18%    19  4 

194     1934 

Denver*  Rio  Grande 

1,950 

18      Oct  12 

43     Feb   9 

354  Dec 

5134  Aug 

66  Sj    60  Vj 

64       65  >* 
14       14 

65  Hi    66 
•14     

66       664 
•14      

6534    06  4 
1378     14 

67  4    68 
14        14 

Do    pref 

2,26-i 
800 

64      Oct  12 
12     Sep-..' 9 

904  Feb   9 
474  Jan    h 

86  4  Dec 
35     Dec 

9634  Aug 

•14      

Des  Moines  <fc  Ft.  Dodi^e. 

53%  J'ly 

•H        10 

*8Hi      9 

8^4      9  Hi 

934       934 

834          »3^ 

9%       9% 

Detroit  South,  vot.  tr.  ctfs 

500 

734  Aug    6 

20% Jan    2 

13     FeV 

25      Sep 

17        17 

16       16 

16       16 

•15        17 

•15       17 

1534     1634 

Do    pref.  vot.  tr.  ctfs. 
Detroit  United    

4U0 

15%  Aug   6 

3934  Jan    2 

26     Dec 

484  Sep 

•  60     

69       5!>»4 
•7H2      8Hi 

68  Hi    69 
•7H3      8 

55       664 

74      74 

55       65 

•74      8 

58%    53% 
♦74      8 

l,4(lii 
400 

55      Oct  14 

7     Aug  5 

90     Jan    (i 
19  4  Feb  16 

75     J'ne 
10     Jan 

97     Sep 

•7'a      SHi 

Diiluth  So.  Shore*  Atl.. 

24     Aug 

•lOVj    12 

•to"*    12Hi 
2618    27 

M034    12 
26*8    2734 

*1034     114 
26'8    274 

264    27  4 

12        124 

274    284 

Do    pref 

200 
157,170 

104  Sep  28 
23     Aug   8 

29%  Feb  16 
42%  Jan    9 

18%  Jan 
28%  Dec 

3534  Apr 

26^    27Ss 

ITTie 

Cj  Do    1st  pref.. 

44%  Jan 

65       65  >2 

64U    65 

46'4    47 

•44       50 

Oo-is    66 
47 '4    4734 
•14        50 

65»8    «S 
474    47'^ 
♦44        50 

6534    664 
*46  4    4734 
45       43 

66       67 

48        49 

•44        46 

11,054 

6,650 

100 

62  4  Apr  13 
44     J'ly  24 
39  4  J'ly  27 

74     Feb    5 
6478  Feb    5 
72 4  Jan    8 

604  Dec 
414  Dec 
50     Mai 

7534  Jan 

46^4    47 

Do    2d  pref 

6334  Jan 

•44       50 

Evansv.  &  Terre  Haute.. 

74%  Mar 

•72       80 

•72       80 
•35  Hj 

•72       80 
•■65h 

♦72       80 
•35     

•72       80 
♦354 

*72        80 
•354 

Do    pref 

78     AugU 
31     Sep  29 

91     Jan    8 
7434  Feb24 

82     May 
30     Jan 

10434  Feb 

•35  Hi 

Ft.  WorthcfeDeu.  C.stiup. 

67  4  Deo 

•160     170 

160     160 

164      165 

•160     176 

•160     180 

165      165 

Great  Northern,  pref 

442 

160     Oct  12 

209     Jan  22 

1814  Mar 

203     Dec 

77       77 
lOig    lO^e 
•60       70 
•70       78 
l28Hil28Hi 

-32        33 
•20        30 

■T64"ii" 

70        71 

•70       78 

129     131 

18        18% 

32       33  4 

•20       30 

Green  Bay<feW..deb.  ctf.A 

Do                 del),  ctf.  B 

i_|  ocklng  Vallev 

1 
31 

320 
160 

6,384 
440 

1,000 

77      Mail2 
10     Aug 11 
63     Sep  25 
774  Oct  14 
125  4  J'ly  15 
lo     J'ly  27 
304  Oct  12 
254  Oct    9 

83     Jan    9 
27 4  Jan    5 

106  4  Feb  20 
994  Mar  2 

151     Jan  10 
48     Jan  12 
77%  Jan  12 
47 4  Jan    6 

70     Jan 
9     Jan 
66     Jan 
81 4  Jan 
137     Jan 
354  Bee 
65     Nov 
33  7^  Jan 

90     May 

10>«    lOH, 
*60       70 
■70       77 
1271^129 
i\l^    I7I4 

3012    32 
»20        30 

29  4  Oct 

•65       70 

-63       70 

774    774 
12834  1294 
-174    19 

32  »4    324 
•20       30 

•63       71 
478       784 
12841294 
•174    19 
•314    33 
*20       30 

106     Aug 

•77       79 

lADo    pref ."■ 

983g  Dec 

12S>2l28H2 

Illinois  Central 

173  4  Aug 

IS^TJ    I8V1 

i-owa  Central 

5134  Aug 

•32  Hi    33 

Do    pref. 

90%  Apt 

•20       30 

I7"anawha&  Michigan.. 
iVc.Ft.S.<feM.,tr.  cts.  pfd 

50  4  Aug 

•62        64 

62 14    63 

63  Hi    64  >4 

i  6434    6434 

64       64 

64       65 

1,660 

624  Oct  12 

8234  Feb  26 

75     Dec 

88     Aug 

18        I8H1 

•I714    18 

•17Hi    19 

♦17       184 

-17        18 

1734    1834 

Kan-sas  City  So.  vot.  tr.  .. 

800 

16  4  Oct    8 

36  4  Jan  12 

19     Jan 

39     Aug 

•31»-j    40 

•30        31Hi 

31       31Hi 

•30       31«s, 

30       30 

304    32 

Do    pief.  vot,  tr.  ctfs. 

1.700 

29     Oct    8 

614  Jan  22 

44     Jan 

6234  Apr 

•10        20 

•10        20 

♦10       20 

•10       20 

•10        20 

Keokuk  <&  Des  Moines... 



24     Sep  22 

40     Mario 

13     Jan 

41     Sep 

•40       46 

•40        45 
•25        28 

•40        45 
•24        28 

♦40        50 
•24       28 

•40        45 
24       24 

•40        45 
25        25 

Do    pref 

•■■310 

48     J'ly  15 
24     Oct  15 

'^55     Apr23 
53     Jan    8 

45     Jan 
40     Dec 

84     Apr 

r  ake  Erie  <fe  Western .. . 
JLi  Do    pref 

71 4  Jan 

•90     105 

•90     105 

90        90 

•90     100 

•85       95 

90       90 

300 

90     Oct  1 3 
5276  Oct    9 

118     Feb   6 
3344Jan    5 

120     Oct 

325     Apr 

72  4  Not 

1024Jan 

138     Feb 

L.  Shore  &  Mich.  South'n 

340     Apr 
9178  Ml^y 

•53        60 

•50        60 
95  H;    96H! 

•54        60 
96^    97  Hi 

♦54        60 
964    974 

♦54       60 

964    97 

•50       60 
974    9934 

Long  IslaSid 

19,630 

55      Oct     8 
95     Sep  28 

83     Jan    7 
1304  Jan    8 

96  Hi    97 14 

Louisville  &  Nashville. .. 

159  4  Ana 

129'4  1301, 

129     130 

12934  130  Hi 

130     1304 

129  41304 

13041324 

i\/I  auhattan   Eievateii . . . 
i'Aotrop.  Secur.,  sub.  rec. 

12,250 

1264  Sep  28 

1554  Jan  14 

12s     Mar 

158     Nov 

75-'8    76 

74Hj    75V 

75  Hi    77 >4 

754    77 

754    75 -v 

76  4    77 

5,445 

70  4  J'ly  24 

1287gJan    6 

1094May 

1344J'ly 
174     Feb 

102  Hj  103  Hi 

102     103  Hi 

lo3     I0414 

1023,  10334 

10268  103  4 

103410434 

Metropolitan  Street 

13,230 

9978  Sep  29 

142  7e  Jan    6 

1 35     Oct 

18       18 

•15       22 

-15       22 

•16        21 

*16       20 

18        13 

Met.  West  Side  El.  (Chic.) 

250 

18     Oct  10 

38     Jan    8 

35     Dec 

43     Jan 

•50       67 

•50        57 

lo^e   1034 

•115      130 
41        43H> 

-50        57 
10  Hi    1034 
*115     125 
43'4     43", 

534    634 

10      104 

•ll5     135 
-42        50 

•514    56 
934    104 
♦120     135 
*40       434 

•314    56 

10      1034 

•115      135 
42  4    424 

Do    pref 

100 
6,130 

■'800 

534  Oct  14 

934  Oct  15 

102     .Mtty20 

41     Oct  12 

88     Jan  20 

29     Mar23 

135     Jan  15 

110     Jan    9 

89     Mar 

20%  Dec 

^150  Mar 

105     Jan 

9134  Mar 

•10        lOHi 

Mexican  Central 

31 4  Mar 

•120     158 

Michigan  Central 

192     Apr 

Minneapolis  tfc  St.  Louis. 

115    Apr 

•82       90 

•80       yo 
63        54 

♦80        90 
53       5438 

♦82        90 
524    65 

•82       90 
514    524 

i'ii       88 
524    53 

Do    pref 

48 
3,305 

85     Aug   5 
42      Aug   7 

118     Feb 27 
79  4  Feb  16 

1184Jan 
364  Jan 

12734  Apr 

•63  Hi    55 

Minn.  S.  P.  <fe  S.  S.  Mane. 

84     Nov 

*116     118Hj 

116     116 
1534     16>4 

•116     118 
•16>«    17 

♦110     119 
in       17 

116     116 

16       164 

11441144 
16        174 

Do    pref 

450 
1,970 

1094J'ne  2 
1534  Oct  12 

1324Febl7 
30  4  Jan    5 

90     Jan 
22  4  Dec 

139     Sep 

16'4    164 

Mo.  Kansas  &  Texas 

3534  Sep 

34       34  >4 

33       3334 

8684    87^4 
•85       90 

33  Hi    34 

87H!    8sHi 
•85       90 

334    344 

874    884 
♦85        90 

3334    3334 
87       87  7g 
85       85 

34       354 

88  903, 

89  89 

Do    pref 

4,400 

51,835 

400 

33      Oct  12 
8534  Aug lU 
85      Oct  15 

634  Feb  10 
11578  Feb  10 
114     Febl6 

51     Jan 
9634  Mar 
80     Jan 

6934  Sep 

87 Hz    88^4 

Mis-soun  Pacific 

125 4  Sep 

•86       90 

VJ  ash.  Cliatt.  &  St.  LouLs 
1'  at.of  Mex,  non-onm.pf 

122     Apr 
46%M^ 

37       37 

37       38  Hi 

3d       38 

38       38 

38       38 

•37       40 

1,060 

344  Mar   2 

47%MBy27 

3134  Dec 

20       20 

*19        19*4 
11438  116 

?193g     193b 

115     II6I4 

19        19 
1154  1164 

•13       20 
1153gll6 

•18       20 
11541174 

Do  2d  pref 

363 
21,708 

19      Oct  14 
112%J'lyl5 

284J'ne30 
156     Jan  10 

115Hill6 

N.  Y.  Central  <fe  Hud-son.. 

147     Nov 

168^8  Jan 

22  Hj    22  H. 

20        213*, 

*21        23 

•21        22 

•20        22 

22        2334 

N.  Y.  Chic.  &  St  L0UI8... 

1,500 

194  Sep  28 

45     Jan    7 

40     Nov 

57%  Aug 

•100     105 

•100     110 

•52        60 

•193     194 

♦100     110 
•55       62 
193m93'4 

•100      105 

64        54 

♦193      195 

10041004 
•52        60 
•193      1944 

♦100     105 

53       60 

♦193      193 

Do    Istpref 

100 
400 
145 

100     Oct     6 

60     Sep  28 

n874May25 

118     Jan  16 

87     Jan  19 

2254  Jan    9 

1104  Nov 

80     Nov 

209 4  Jan 

1244  Jan 

•52       60 

Do    2d  pref 

100     Aug 

•193     194 

N.  Y.  N.  Haven  <fe  Hartf . 

255     Apr 

193*    2OI4 

19Hj    1976 

193»    20 'e 

1934     204 

1978    204 

20        214 

N.  Y.  Ontario  &  Western. 

2,535 

19     Sep  28 

354  Feb   5 

254  Dec 

37%sep' 

66>4    56>« 

56       5GH2 

56        57 

564    57 

54%    56 

554    57 

Norfolk  &  Western 

19,165 

54%  Oct  15 

764  Feb  10 

63     Jan 

8O34  Oct 

•88       89 

{8734    8918 

88       88 

88       88 

874    874 

•86        88 

Do    adjustment,  pref. 

359 

85      AuglO 

934  Feb   2 

90      Feb 

98     J'ly 

•42Ha   44 

42Hj    42H2 
*80     110 

52       62 
116  Hi  11734 
•15       20 

75Hj    75H? 

*59i4  "59 14 

*12       47  Hi 
•80     110 
*50Hi    54 
1L7     118 
♦15       20 
♦ 76 

"b'e"  56 

•42       474 
•85     110 

504    52 
1174117'e 
•15       20 

75       75 

"'55"'  'is" 

•42       46 
•80      110 
•51        56 
11634  117  4 
*15       20 
*744    76 

■59  4  "69  4 

'42        474 
*55      110 
♦504    56 
11678 119 
♦15        19 
*74       76 

"59"  "59" 

paciHc  Coast  Co 

200 

■"306 
163,061 

"'206 

"426 

3934  Sep  29 
80     J'ly  30 
504  Aug  11 

1154  Sep  28 
ib     J'ly  24 
74     J'ly  27 

}76     Sep  IV 
55     Sep  29 

72     Jan  10 
100     Feb  13 

76     Jan  28 
157%  Jan  10 

39     Jan    8 

914May  7 
J76     Sep  17 

94     Jan    7 

65     Dec 
1004  Jan 
72  4  Dec 
147     Jan 
30     Nov 
71     Feb 
80     Ma> 
80  4  Jan 

814  Sep' 

•80    110 

t   Do    Istpref 

106     Mm 

•62       67 

Do    2d  pref 

8434  Sep 

1173»118 
•16       20 

Pennsylvania 

170     Sep 

Peoria  ife  Eastern 

474  Apr 

•75       78 

Pore  Marquette 

85  4  S^ 

Do    pref 

93     Sep 

•eo       61 

Pittsb.  Cin.  Chic.  <fc  St.  L. 

105 4  Sep 

•90       96 

•90       95 
43  Hz    4434 

90        90 
44Hl    45=8 

•86       90 
45       464 

•86       90 
454    464 

♦86       95 
454    474 

D3    pref 

200 
139,750 

90     Oct    7 
ll^sJ'nelO 

115     Jan  17 
694  Jan    2 

113     Mar 
524  Mar 

128    May 

45       4534 

Oeading,  vot'g  tr.  ctfs.. 
I-Vl8t  pref.  vot.  tr.  ctfs... 

78  4  Sep 

*75H»    76>* 

7dHi    75H; 

•74       75Hi 

•75       76 

§77       77 

76       76 

210 

73     Sep  28 

897^  Feb    6 

79  78  Mar 

904  Sep 

•90       62 

6134    62 

62        63 

63  4    64 

63        63 

64       64 

2d  pref.  vot'g  tr.  ctfs. 

1,100 

60     J'nelO 

81     Jan    6 

60     Jan 

8078  Se»^ 

23  H2    24 

23^    24^8 

234    244 

234    24% 

234    237f, 

2334    25% 

Rock  Island  Company 

56,720 

19 4  Aug  6 

53% Jan    9 

33  4  Dec 

504  Deo 

68Hi    59 

57Hj    58»8 

584    59 

"•8"'  '"lo" 
•32        37 
•12        14 

58       584 

"•8""l6" 
-32       37 
'11        14 

574    58 

a;57  4    6834 

"*8""l6" 
♦32       36 

•12        14 

Do    pref 

3,750 

"'ioo 

5534  Sep  28 
30     Aug 11 
7     Oct    1 
32     Oct  12 
13     Oct    1 

■66     Jan    9 
72     Jan  28 
15 4  Jan    2 
58     Jan    5 
24  79  Jan  19 

71     Nov 
644  Dec 
10     Dec 
4934  Dec 
244  Nov 

85  4  Not 

Rutland,  pret 

125     Apr 

•b        10 

Qt.  Joseph  &Gr'd  Island. 
i-T  Do    Istpref 

244  Aug 

•34       38 

32       32 

81 4  Sep 

•13        15 

Do     2d  pref 

42     Sep 

BANKS  ANU   TRUST   COMi^ANIES— BROKERS'    QUOTATIONS 


Banks 

NKW    YORK 

.Bid 

America  ^1  ... 

520 

AmerExch.. 

210 

Astor 

750 

Bowerj-li  .... 

350 

Bulch'sifc  Dr 

140 

Central 

160 

Century^, 

175 

Chase  

;uo 

Chatliam 

310 

ChelseaExc* 

Chemical 

4<;ou 

Citizen.s' 

1.50 

Ask 

540 

225 

1000 

380 

150 

167 


320 

4250 


Bnaks 

City 

Colonial II  ... 
Columbia  1|  .. 
Commerce. .& 
Consoll<late<l 
C'ruExclige^ 
Ea.st  Kiver.. 
Equitable  ... 

Federal  Ij 

Fidehiyli 

Fifth  AVeli . 

Fifth 

First 


Bid 

f260 

405 

375 

t214 

170 

350 

150 

tlOo 

HOO 

185 

.noo 

375 
600 


Ask 
t265 


f215  4 
180 


4100 


Banks 

Bid 

Ask 

llthStreetll. 

300 

Fourth 

175 

206 

Gallatin 

390 

Gansevoortli 

140 

GarHeld 

500 

German  Am^' 

150 

ieo 

German   Ex!^ 

400 

Germaniali  .. 

600 

Greenwich  "i 

hM)i) 

310 

HamiUoiili  .. 

170 

Hanover 

.500 

550 

Irao  &  Trad. 

■525 

Irvin<;   

220 

2.^0 

Banks 

Jefferson^... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattanll. 
Market  &Ful 
M  exilian  ics'  . 
Mecii  &  Tra" 
Mercantile  .. 
-Mercii  Exch. 
ilerciiants'.. 
Metro  p  new; 
-Mt  Morris".. 


Bid 

Ask 

140 

150 

285 

573 

1000 

1050 

300 

330 

225 

250 

t242 

140 

150 

200 

230 

160 

170 

170 

100 

JOU 

220 

240 

Banks 

MutuaW.. 
Nassauil  . 
New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19tli  Wardv. 
North  .\mer- 

Xortlurii 

Oneulal'u 

Pacific'   

Park  (new).. 
Peopie'sl 


Bid 

Ask 

275 

180 

190 

500 

550 

1500 

220 

t277 

115 

130 

■J  05 

210 

t  125 

230 

210 

200 

400 

270 

.300 

Banks 


Phentx 

Plazal) 

Prod  Exchll  . 
liiversideH  .. 

Seaboard  

Secomi 

Shoe  <fc  Leili. 

StateTj 

34tl)  Slceet.. 
12th  Warilli. 
23<i  Wardi'.. 
Union  Excli^ 
United 


Bid 

100 
450 
170 
275 
600 
650 
150 
7ii() 
210 
125 
120 


\A»IC 
110 

iso" 


90     100 


650 


170 
215' 


"  Bid  anu  aakea  pnces; 
1  Sale  at  Stock  Exchan 


no  siies  were  mile  on  cms  day.     J  1j3.s3  iiiaa  lOJ  sii.vre.s.     i  i^s  n^ju.s.     -|  State 
ge  or  at  auction  this  ween,    s  rru.«  Co.  certiticates.       h  Assessment  pile* 


banks,     a  Ex  dividend  and  riglils.    b  New  stock. 
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STOCKS— JijeSSST  AND   LOWKST   SALK  PRICES 


Saturday 
OeU  10 


•60  70 

44V,  44Si 
■146  100 

12»4  r->», 

SO  SO 

89^8  4oaK 

17>«  17^8 

73  li't 


22  >9 
•100 

17>4 
17»4 

•23 
84^8 

"dsK 

84  >« 
•12 

48  <n 
•174 

29  »s 
•14'a 

42 

22^9 
•15 
»35 


22'-i 
110 

n\ 

17a< 
26 
85 
159 
69»K 
S4', 
13 
48>-. 
18>-i 
30  >, 
16 
42 
22>.j 

15>2 

37 


•223  230 

35Si  37>< 

23 Va  24 

J73»«  73^4 

2938  29at, 

•80  90 

•24  30 
•175  190 

•6^  9 

•2»4  S-v 

•9  13 

iiht  4HJ 

18»4  18  V 

•9>9  1034 

•28  34  H. 

13  13 

79  79 

•15   16 
40>«  41 
87   87 
•90  110 
•79 '8  90 
lOSa*  109>, 
116  116 
12214!  22  >< 
■•7»4   8  Si 
•68   78 
63  >4  66 
177  177 

•46  ... 
38>4  40  >« 


•10  "a  12 
•170  172  Hi 
•99   99  Hi 
•24H»  25H2 
76   75'« 
; ^20   22 
144  144 
•llHi  12Hi 

61^8  613^ 

•29   32  Hj 


•33 

•70 

•7 
•36 


33  Hi 

75 

10 

33 


•97HS101 

•1234 

UVi 

•80  Hj 

83 

•111 

117 

7014 

70>4 

•19 

20 

89  H» 

90% 

31»a 

31W, 

76 

75 

•210 

216 

•17 

18 

•76 

82 

8>3 

s=, 

68 

bS^ 

13H» 

V3\ 

•67  Hj 

72 

•24 

30 

•68 

71 

m 

IV 

28»a 

29»R 

•24 

27 

•100  110 
6^   6^4 
76 


•6 
•87 
•10 

36 

14  >4 

59 


76 

6Hi 
38 
lOHi 
36 

14^8 

61'(, 


17Hj  17>v 
•89  "a  90 


•200  210 

•81  Hj  82 

134  134 

•162H2175 


Monday 
Oct  13 


•60  70 
44  44 
'145  160 
I2V1  12Wi 
29 
3S»4 
I6H1 
69  H» 


29ap 
40>e 
17V, 
72% 


21»4 

'100 

■■17"'; 
•21 

82 

^ 

"  6734 

84 
•12 
47'% 

16»5 

28«8 

14V 

41 

20'ii 

I6I9 

36^4 

■223 
3539 
20 1* 
63 
•27^8 
•80 
•24 
'175 
•6V> 
213 
•9 

4^1 
19'8 

•9 
•25 
llHj 
73 
•3 
15 
39  >4 
86  >4 


23 

110 
17'* 
17K, 
25 
84 

169 
69  V 
84', 
13 
48 
17V 
29V 
U>s 
41V 
22V 

15»8 

S6V 

230 
37 

22»^ 

71»4 

30 

90 

SO 

185 

9 

2»4 

10 

5 
19V 
103, 
34  V 
12=8 
78V 

4 
15 
40 
87 


107  V  108^8 
ill5  115 


7^,   734 

67  V  68 

62  64  V 

176  185 
•  5 14   6  V 

•47  60 

33  35 


10   10 
170  171 
99   99 
22   24  H 
73V  75 
20V  21V 
139  141 
IIV  IIV 
60   62 


•29 

33 

70 

7 

35 


30 
33 
70 
7 
363, 


•97  V  101 

12  V  1234 

80V  80V 

105     112V 

70  72 

19  19V 

89  8934 

29V  31V 

71V  743, 

210     210 

16V  17 

72  V  76 

7V  8 

64«B  57»8 

14  14 

•67V  70V 

24  24  V 

68  68 

•1  IV 

27V  28V 

•24  27 


65V    68 


100 

6^8 


100 

634 

76'^  76 

5V  6 

36Hi  37 

9  10 

35  36 

12V  IS^e 

57V  69% 

17V  18 

{86  86 

•16  21 


•200     210 

82       82 

133     133 

•162V175 


T^uesday 
Oct.  13 


•60  70 

44  V  44->4 
'145     155 

13V  13V 

30  30 

39S8  403j, 

16V  173g 

70V  71V 


22  V 
100     . 

•Vev 

24 

81V 

r 

'69  V 
S3'8 
11 
47V 
16=8 
28'8 
1334 
41V 

{23 
15 
35»4 


2234 


20 
17V 
25 
83 
159 
70 
84 
12 
47V 
17 
2  9  •'8 
14V 
41V 
23 
15V 
353, 


•223     280 
3534    373? 
20V    22V 
65  V    67 
♦28       29V 


'80 
•24 


90 
30 


•175     186 
•6  3 


3V 
10 

5V 
19  V 

9 
30 


2V 

•9 

{4V 

19 

49 

•26 

1134     12 

71       74 

•3  4 

•14       16 

3934    41 

86  V    87 

•90     103 

•79f8    85 

1 07 's  109  V 

•116     118 


•7  8V 

66  70 
63  V  64 
•176  185 
•5V  6V 
47  .... 
25       33 


10  10 
170     170 

99   99V 
23  V  24 
73   73  V 
21   21V 
140  140'^ 

11  11 
{62V  62V 

2934  2978 


32  V 
75 
10 
35V 


•31 

"•6V 
35 

•98V  101 

13  12V 

76  80 

112V113 

•70  73 

18V  19 

8934  9034 

29  V  2S)3^ 

70V  71V 

212     212 

16V  17 

72  -" 

7V 
56 
14 

{67%  67% 

23  23  V 

{65  V  65  V 
*■'%      IV 

26%  28 'g 

' 27 


72 

7^8 
67V 
14V 


65       65 


♦100     106 
6%      7 
75  V    7578 
5%      5% 
36%    37 
•9        lOV 
•35       37 
12V    13V 
57  V    60 
18V     18V 
•85       90 


•200     220 

*81V  82 
130  133 
161     162V 


Wednesday    Thursday         fYiday 
OeL  14  Oct.  15  OeU  IS 


•60 

44V 
143 

13 

30 

39 

16% 

70V 
{90 

22 
100 

"l6% 
24 


70 
44V 
155 
13V 
8O34 

40  V 
17V 
71% 
90 
2234 
100 
20 
16% 
24% 
81V 


3V 
15 

6 
20 
10 
33 


68'%  70V 

84  84 

10  10 

47  47 

16»«  17 

•29  29% 

13V  13V 

41  41 

{23  23 

14V  15V 

34  36  V 

•223  230 
33%  36% 
18V  213, 
61V  06 
•29%  30 
•80   90 
•24   30 
{175  175 
*6V   8 
*2V 
•9 
4% 
{20 
10 
'■26 
11%  12 
70   70V 
♦2    4 
•14V  15 
39  V  40% 
84  V  86  V 
•90  110 
•79%  90 
108%  110% 
•116  118 
{120  V  120  V 
-5    8V 

62  72 

63  63% 
•176     186 

♦5V      6V 

•47     

28V    29V 
90       90 
•9        12 
17034  171V 
98       98% 
•23V    25 
73V    73V 
*20V    21V 
141V143 
10 V    10% 
60V    60V 
•28       30 


*31 

•65 

•7 

34 


33 
75 
10 
36V 


{99%  99V 

•12  14 

75%  76V 
•110     116 

70  70 

•18V  19V 

90  90% 

29  30 

70  70V 
209     209 

•17  19 

•72  82 

7V  7% 

64V  56V 

1334  14V 

•67V  70 

22V  23V 

•66  70 

{1  1 

26V  273, 

•24  27 


100 

100 

6% 

6% 

73  V 

75  V 

5V 

5% 

36% 

36% 

8 

H 

•35 

37 

1234 

13V 

5734 

58% 

18% 

1834 

•85 

90 

•16 

21 

200  220 

80V  81% 
134  134 
160  


•60  70 
43%    44% 

150  150 
1234     1234 


30 
39  V 
16% 
70V 


30  V 
397, 
17 
71 


21V    22 
lOOV  lOOV 
' 20 

•15V    17 
{24       24 
80  V    80  V 


63% 

84 

10 
{46V 

17 

28% 

13  V 
•40  V 

20  V 

16% 

34 


69% 

84 

10 

40V 

17 

29% 

13V 

42 

20  V 

15  V 

34  V 


{223     224 
33%    35% 
1734     19% 
6I34    62V 
27%    27% 
♦80       90 
•24       30 
{180     180 
*6V    10 
2V      2V 

1   H 

19       19 
*8V    10% 
28       28 
lOV    HV 
67  V    70 
•2  4 

•15        16 
37%    39V 
80V    84V 
•90     110 
•79%    90 
108  V  109% 
116%116% 
•12034  122  V 
-634      8Hj 
65       66 
59%    62 
175V177 
5  6V 

•47     

26V  27 
•60   84 
10   10 
170V171 
98   98V 
23  V  23V 
•72   75 
•20V  21V 
•140  143 
10%  lOV 
60%  60% 
•28   30 
♦31   32 
*63   75 
•6V  10 
32   3434 
95%  97V 
11%  12 
75   75 
'105  113 
-68   74 
'18V  19 
89%  90 
28   29 
67   69 
'207  210 

16V  16V 
'■71V  82 
7V   7V 
64%  5534 
•13   16 
*67V  70 

22V  22V 
•66   68 
^8    ^6 
26V  27 
•24   27 


•100 

J'^ 
71V 

5V 
35  V 

734 
36 
1234 
5734 
18V 
85 
16 


105 

63, 
73 

6V 
36  V 

8 
35 
13 
68V 
18V 
90 
21 


{■200     203 
80V    81 
•130     135 
•160      


'60  70 

44V  45V 

149      149 

12%  14 

Sl"^  323, 

40  V  42  V 

17  V  18V 

71V  73  V 


22%    2SV 
•lOOVlOo 
• 20 

1634     1634 

24       24  V 
81%    83% 


69  V 
84% 
10 

•46V 
17% 
29  V 

•13V 
41V 

•20 
15V 
34H> 


72 

86 

10 

47V 

18'. 

30% 

14V 

43 

23 

16 

36  V 


•223     230 
34%    38% 
18%    2034 
63       6534 


28 

28 

{90 

90 

"24 

30 

{179 

180 

•6V 

8 

2% 

2% 

10 

10 

5 

5% 

19% 

20 

•8V 

10% 

{26 

26 

11 

13V 

68 

73 

•2 

4 

•14% 

15 

36*4 

40V 

81 

85% 

•90 

110 

•79% 

90 

109  V  112 

116  V 

117% 

*6 

8 

•60 

68 

a;6lV 

66 

•175 

185 

*4 

6 

•47 

26-V 

29  V 

•60 

80 

lOV 

IIV 

171 

174  V 

98 

98 

24 

24  V 

74 

74V 

21V 

213, 

143 

147 

11% 

11% 

61 

61% 

{30% 

30V 

•31 

32 

•65 

75 

•6% 

10 

34 

34 

94 

95  V 

113* 

12V 

•75 

HO 

114 

114 

7234 

7234 

19 

19  V 

89% 

92  V 

29  V 

31 

68 

71 

209 

210% 

18 

18 

♦72 

82 

7V 

8% 

55  V 

57 

•13 

15 

{68 

68 

22% 

25 

•66 

68 

•■'s 

1 

27 

29  V 

•24 

27 

{100     100 

6%        634 

72        -^ 
5V 


75  V 
53, 


35  V    36% 


9 


9'-, 


3534  3534 
13%  14 
58V  62 
18%  20 
90  90 
•16       21 


♦200     226 
80  V    81V 
136     138 
{160     160 


STOCKS 

XE'W  YORK  STOCK 
EXCHANGE 


St.  LJfcSFr.JPM&Coctts 

Do     l8t  pref 

Bo    2d  pref 

C.AE.I.comstocktrctfs 
SI.  L1OUI8  Southwestern.. 

Do    pref 

Southern  Paclflo  Co 

SouthernT.tr.  cfa.  stmped 

Do    pref.       do 
M.  *  O.  stock tr.  ctfs... 

'pexas  <fe  P;icific , 

i-  hird  Avenue  (N.  Y.). 
Toledo  Railways  &  Llpht 
ToL  St.  L.  &  W.  V.  tr.  otts 

Do    pref.  vot^  tr.  ctfs. 
Twm  Clly  Rapid  Transit. 

Do    pref 

Union  Pacillo 
Do    pref 

UnitRy8lnv*toI  SanFran 
Do    pref 

W^abash , 
Do    pref , 

WTieciinsr  <fc  Lake  Erie 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Indiistriiil  &  iHiscell 

Adams  Express 
malganiated  Copper... 
American  Car  <fe  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegrapli 

American  Express 

.■American  Qrass  Twine  .. 
Amer  Hide  <&  Leather 

De    prof 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Sn»-lt'g  A  Refin'g. 

Do    pref 

American  Snoff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fc  Teleg... 
American  Woolen 

Do    pref , 

Anaconda  Copper 

Brooklyn  Union  Gas., 
runsw.  Dock  &  C.Imp't 
Buttenck  Co 

C Colorado  Fuelife  Iron... 
>  Do    pref 

CoL  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Secnrit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Intemat'l  Steam  Pomp.. 

Do    pref 

Manhattam  Beach 

National  Bisctiit........ 
Do    pref 

National  Lead............. 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  MaU 
eop.  Gas-L.<fc  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I>  all  way  Steel  Spring... 

XXiDo    pref. 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-SIielHeld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construotion 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  I  ron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gb'seElc&Mfgassen 
Do    Istpref 


Sales  01 

the 

Week 

Shares 


l,99u 

200 

3,010 

1,460 

44,700 

46,91.' 

18,545 

60 

6,100 

300 

10(1 

400 

1,290 

6,140 


189,275 
2,068 

700 

677 

5,800 

14,950 

800 
1,600 

75U 
4,535 
2,100 

154 

3!16,6(>1 

32,960 

13,734 

600 

10 


215 

160 

600 

100 

2,640 

3,230 

520 

215 

9,150 

9,026 

100 

300 

63,015 

9,976 


38,095 
412 
144 
100 
400 
5,135 
650 
280 

9',690 

150 

1,200 

2,165 

2,622 

3,530 

2,251 

1,224 

2,825 

2,236 

2,333 

260 

200 

200 

200 

4,570 

1,047 

2, -2  63 

1,898 

1,277 

1,085 

900 

11,3  L5 

14,610 

4,836 

766 

1,200 

620 

5,975 

13,490 

1.420 

60 

1,500 

125 

260 

21.757 


610 


330 
5,480 
9,770 
2,157 
3,301 
1,04.5 

930 
213,118 
446,467 
3,775 

210 


22 

2,120 

1,210 

215 


JCaiiye  /or  Year  iyo3 
On  basis  oHUU-share  lots 


Lowest 


56  J'ly25 

68  Auglt- 
42  V  Sep  29 

148  V  Sep  '28 
12  Aug  6 
24  --VuglO 
38%  Sep  28 

16  V  Oct  12 

69  V  Oct  12 
85  J'nelO 
20V-'i.uglO 

100     Oct  14 

17  V  Oct  10 

15  Sep  21 

24  Sep  29 

79  Oct  1 
155     J'ue 

6534  Aug  8 
83VAuglO 
10  Oct  14 
36  J'ly27 
16%  Oct  12 

27  V  Sep  28 
12  J'lv24 
41  Oct  12 
20  Sep  2e 
14VOct  14 
34     Sep  28 

{204  Jan  30 
33%  Oct  15 
1734  Oct  16 
61V  Oct  14 

25  V  Aug  6 
82  J']y27 
25     Sep  21 

171     AuglO 

6     J'ly29 

2VOct  12 

10     Oct 

4  Oct    8 

16  V  Oct 
6     J'ly26 

25  J'ly25 
lOVOct  15 

67  V  Oct  15 
2  V  Mario 

14V  Sep  28 
36*4  Oct  16 
80%  Oct  15 
90  Aug  5 

80  Sep  26 
107%  Oct  12 

116  Aug   6 

117  V  Oct    8 
734  Oct  12 

65  Oct  15 
59%  Oct  15 

170  Sep  24 

5  Oct  15 
40  AuglO 
25  Oct  13 
90  AuglO 
10  Oct  12 

164  AuglO 
9434  .^.ug  6 
22  Oct  12 
73  Oct  13 
20     J'ly24 

136     Sep  28 

9     J'ly28 

60     Oct  12 

29     Oct    6 

33     Oct  12 

70  Oct  12 
6VSep28 

32  Oct  15 

94  Oct  16 
1 1 V  Oct  16 
75  Oct  15 

105  Oct  12 

68  Sep  28 

17  Aug  5 
8734  Sep  28 

28  Oct  15 

67  Oct  15 
196  J'ly  15 

16  Sep  25 
72  Oct  13 

7%  Oct  12 
54  V  Oct  14 
12  J'ly  25 
60  J'ly  25 
22V  Oct  15 

68  Oct  12 
3,  Sep  19 

26V  Oct  16 

22  AuglO 
4V  J'ly  25 

66  Oct  13 

6  Sep  3 
40  Augl9 

95  Aug  8 

6  Sep  28 

71  V  Oct  15 
6%  Oct  12 

36%  Sep  11 

7  J'ly  27 
30%  J'ly  27 
12  V  Oct  12 

57  V  Oct  13 

17  V  Sep  28 
80  Aug  4 
17  Sep  28 

23  J'ly  22 
70  Sep  14 

4191  J'lyl4 

80  V  Sep  28 

130  Oct  13 

160  Sep  19 


Highest 


78 

170 

30 

66 


90  V  Feb  24 
88  Feb  20 
Fe'b24 
J'ly  15 
Jan 
Jan  7 
68VMarl9 
36% Jan  9 
96  Feb  9 
96  V  Mar  3 
43%  Feb 10 
128% Jan  2 
37%  Jan  12 
31% Jan  9 
48  Jan  8 
122  V  Jan  23 
159  Jan  12 
104%  Jan  9 
95  V  Fob  11 
22%  Jan  13 
64VJau  6 
3234  Feb  27 
65  V  Feb  24 
27  V  Feb  9 
62  Mav22 
38  V  Fob  10 


29  V  Feb 
56  V  Feb 


235  Feb  11 
75%Marl2 
4134  Jan  19 
93  Jan  6 
46VFeb20 

98  Feb  13 
41V  Jan    2 

235  Feb 
29%  Jan 
llVJan 
37%  Jan 
1134  Jan 
42%  Jan  30 
1934  Jan  6 
48  V  Jan  6 
31%  Feb  17 
9534  Feb  17 
6%  Feb  26 
24  V  Jan  10 
52%  Feb  17 

99  V  Feb  16 
126  Mar  4 

98%  Jan  20 
134% Jan  8 
122  Feb  13 
169     Feb  18 

14%Feb25 

80  Jan  31 
125VFeb25 
225  Jan  21 

16%Jau29 
66.  Jan  6 
82  V  Jan  6 

122  Jan  3 
22%  Feb  18 

222  Jan 

119  Jan  2 
35  Mar23 
86%  Jan  19 
3434  Jan  0 

204  Feb  16 
19%  Jan  5 
74V  Feb  6 
73  Jan  19 
46  V  May  8 

89  V  Jan  12 
13  Mayl3 
47%  Feb  17 

106%Mayll 

29  V  Feb  6 
95  Feb  10 

177  Jan  2 
124  V  Jan  7 

4234  Jan  7 
108% Feb  10 

6534  Jan  26 

95  Feb 20 
23534  Jan  14 

37  Feb  9 

90  Feb 26 
22% Feb  18 
80%  Feb  18 

30  Feb  16 
84  V  Feb  17 

72  Feb 25 
97VFebl8 

6  V  Feb  11 
68%  Mar21 
4034  Jan  7 
15  Jan  19 
7934  Jan    8 

15  Feb20 
65     Feb25 

150V  Feb   4 

16  ■<  Feb  11 
9634  Mayl2 
28  V  Jan    2 

73  JajQ  2 
19%FeblO 
58  Feb 10 
39%  Feb  5 
8934  Jan  7 
66% Feb  19 

128VFebl8 
39%  Feb  25 
3334 Jan    9 

81  Jan  19 
249  V  Feb    6 

93  Jan  14 
221  Jan  7 
224     Jan    7 


Hanye   lor  Jhrevious 
Year (1902) 


Lowest       Highest 


5534  Jau 
77  Dec 
65  V  Dec 


24  V  Dec 
55  V  Mai 
66  Dec 
28  Dec 
8934  Dec 
90  May 
37  Dec 
122  Jan 
32  V  Nov 
18  V  Jan 
35  Jan 
107  Jan 
156V  Aug 
93  V  Dec 
86%  Mar 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
49  V  Jan 
28  Jan 
19%Jan 
39  V  Jan 

{198  J'ly 
53  Nov 
28V  Apr 
85%  Jan 
30VJan 

86  Feb 
32  V  Jan 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9  V  J'ly 
32  J'ly 
14  Dec 
39  V  Dec 
23  V  Dec 
89     Jan 

6     Jan 

21  Jan 
37     Nov 

87  V  Nov 
40VJ%n 
85     Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12  Dec 
73  Apr 
80     Dec 

210     Jan 

7%  Dec 

41     J'ne 

7334  Aug 

{130  Jan 
14%  Jan 

205     Dec 

114  Dec 
2534  Dec 
79%  Dec 
27     Dec 

0170V  Oct 
16V  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Deo 
Oct 

Nov 


10134  Dec 
15  V  Jan 
78%Jan 

148  Mar 
88  Jan 
37  Not 
98%  Jan 
39  Jan 
823,  Feb 

215  Jan 
24  Apr 
80  Apr 
16%  Jan 
68  Jan 
17V  Feb 

63  J'ly 
29  V  Jan 
80V  Ma\ 

4  Jan 
49  V  Dec 
35  Jan 
11 V  Nov 
72  Jan 
10  V  May 
42  May 
97  Jan 
10  V  Dec 
79%  Jan 
20     Nov 

64  V  Nov 
14  Jan 
49Vl'ec 
2934  Dec 
79  Dec 
64     Dec 

120     Dec 


29  V  Nov 

78V  Oct 

{186  Jan 

8434  J'ly 

169  V  Jan 

180     Jan 


85  V  J'ly 
90  J'ly 
80%  J'ly 


39     Auff 
SO     Sep 
81V  Sep 
41%  Aug 

98  V  Apr 
93  Nov 
5434  Sep 

134     Feb 

38     Sep 

33  V  Oct; 

4934  Sep 

129     Aug 

159V  Feb 

113  V  Aug 

96     Aug 

24%  Oct 

66     Nov 

38%  Sep 

54  V  Sep 

30  V  Sep 

66  Apr 
42%  Sep 

31  Aug 
67%Auff 

{240  Oct 

79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 

99  V  Apr 
42%  May 

266     Aug 

62  V  Aug 
1334  Oct 

43  V  Sep 
31%  Jan 

67  Jan 

28  Apr 

58  Mar 
36%  Apr 

100  V  Apr 
7  V  .May 

29  Sep 
49%  May 

lOOVJ'ne 
136     Oct 

101  Oct 
135%  Mar 
122  Aug 
186     Apr 

17%  Jan 

80  V  Sep 
146  Feb 
253     Aug 

14%  Apr 

53     Sep 

llOVApr 

{140  Mar 

24%  Oct 

23034  Apr 

126V  J'ue 

38%  Mar 

90     Mar 

33     Deo 

334     Apr 

23%  Mar 

77  V  Jan 

199     Apr 

67%  Mar 

95  Oct 
19  Apr 
53%  Mar 

109  V  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mar 
109  V  Sep 

63  V  Oct 
96  voce 

250  Apr 
38  V  Sep 
90  V  Oct 
2434  Sep 
83%  Sep 
25%  Apr 
74%  Mar 
83  Sep 
95  V  Sep 
8%  Apr 
74%  Apr 

44  V  Feb 
18  V  Apr 
85  Apr 
17     Oct> 

59  Sep 
160     Aug 

15  V  Sep 
91V  Sep 
32  Oct 
75  V  Oct 
19%  Oct 

64  Mar 
4634  Jan 
9734  Jan 
76%  Apr 

134%  Sep 


33  V  Not 

81V  Deo 

{256  Aug 

97  V  Aug 

233  Sep 

234  Apr 


BANKS 

AND  TRUST  COMPANIES— BROKERS 

'    QUOTATIONS 

Banks 

Bid 

Ask 

Banks 

Bid 

A*k 

Trast  Coa. 

Bid 

Atk 

Trust  Go's 

Bid 

A  Ik 

Trust  Go's 

Bid 

Ask 

Trust  Co'A 

Bid 

A*k 

7anck11 

210 

BBOOKLT7* 

N.  Y.   CITY 

MortonTrust 

875 

Windsor 

200 

220  ! 

Wa«h.H'hU11 

WeslSideTu. 
Torkvilleli .. 

200 
600 

Manufactrs'. 
MftClianics^l  . 

350 
210 

360 
220 

Bankers'  Tr. 
Bowl'gGreen 

270 
200 

290 
212 

Exchange  Tr 
Farm  Lo&Trt 

Mut.AUiance 
N  Y  Life&Tr 

240 
1000 

260 

BBOOKiYN 

1450  V 

376 

Merchants'.. 

115 

Broa<lwayTr. 

150 

155 

Fifth  Ave  Tr 

590 

N  YSec&Tr 

1150 

Brooklyn  Tr 

400 

4S0 

Nassau 

360 

C'lR'tyU&Tr 

400 

Guaranty  Tr 

675 

710 

North  Amer. 

260 

260 

Flat  bush 

190 

200 

BBOOKLTN 

Nat  City 

305 

316 

Central  Tr'st 

tl930 

Guardian  Tr 

155 

Real  Est  Tr't 

390 

410 

Franklin 

365 

North  Sidell. 

215 

220 

CityTmat... 

310 

Knick'rb'k'r 

890 

900 

StandardTr't 

326 

350 

Hamilton 

300 

.....ft 

A-tlanticU... 
Boroughl).... 

las 

Pef)ple'8li 

215 

Colonial 

300 

326 

Lincoln  Tr... 

360 

375 

Tr  Co  of  Am. 

225 

228 

Kings  Co 

L  Isl  L&Tr. 

400 

. ....« 

126 

17  th  Wardli. 

140 

Commonw'th 

60 

70 

McV'Ck'rRty 

225 

230 

Union  Trust 

1360 

1450 

306 

BroaflwayTu. 

300 

Spragne 

210V 

Continental. 

660 

Manhattan  .. 

500 

US.Mtg.feTr 

400 

Nassau 

255 

265 

Brooklyn T,  .. 

135 

Stnyv'tHts', 

173 

Eastern  Tr.. 

130 

140 

Mercantile  .. 

1000 

1050 

Unit  States  . 

1525 

People's 

Wiliiamsb'g. 

350 

375 

Cou'yI&BBI 

140 



Unlonii 

160 

Empire  State 

160 

170 

Merchants'.. 

220 

240 

Van  N'llenTr 

210 

226 

260 

270 

Flr«l 

370 



WaUabout^  . 

120 

Equitable  Tr 

675 

700 

Metropolitan 

575 

Washington. 

400 

_^,« 

•  Bid  and  asked  prices;  no  sales  on  this  day.     {  Less  than  100  sriiires.     f  Ki  rights,     d  J.  P.  Morgan  <fc  Co.  certificates. 

t  Sale  at  Stock  Exchange  or  at  auction  thia  week,    o  Ex  stock  dividend,    t  Trust  CkJ.  certificates.    'J  Banks  marked  witU  a  paragraph  (H)  are  State  DanKS 


ITew  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUI'VING     FOUU     I'AJJES 


BOND!!> 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  October  Hi 


V.  S.  tiovemiiieiu 

U  8  28  cousolregi8tereil.(tl9S0 

V  S'28  0ousol  coupon UlDoO 

V  S  '2»  oousol  TOg  amaU. .dVJ'M 

V  S  '2a  ouusulcoup8iiiaU.<ilt>3U 
U  S  3»  renisteroU icli>18 

V  S  3s  coupou fcl"J18 

V  S  3s  rex  small  bonds. .ArlKLS 
U  S  3s  cou  siiiall  bonds. .tllUS 

U  S  48  regisUsred /H907 

U  S4soouiiou„ AliK)? 

U  S  48  registered It*'- 

U  S  4s  coupon li*i 

U  S  5s  reinstered 1904 

"U  S  as  coupon 1904 

ForelKn  Government 

Frauklort-on-Main  3Sjs  st>r  1.. 

Tfuie  are  price 

r  S  of  Mexico  »  £  K  5s  ot  1899 

Stnte  s»eciiritie« 

Alabama  class  A  4  to  5 1900 

Class  Bos 1901) 

Class  C  4s 1900 

Currency  luuding  4s 19'.;o 

Dlst  ol  Columbia  3058 19"24 

IjOUisiaua  new  cousol  48..  1914 

Small 

Missouri  funding....  1894-1995 

Mortii  Carolina  cousol  4s. 1910 

(j^_     ^  ^  ^     ^ 1919 

So  Ciiroiiua  4  His  20-4(3 1933 

Tenn  new  settlement  3s. .1913 

SnuUl 

Virginia  fund  debt  2-38. ..1991 

Beglstered 

68  deferred  Brown  Bros  otfs. 

Uailroail 

Alabama  Cent  ne^  So  Rj 
laba  Mull  6ee  Sav  Fla  <ft  W 
Albany  <&  Susq  aee  Del  &  Uud 
Allegheny  Valley  6e«l'eunKK 
AUeg  &  West  i>e«  Bull  K  &  P 
Am  Doclv  tie  im    .b'eeCeutof  X  J 

Ann  Arbor  ist  g  48 /il995 

Atch  T  Jc  S  i'e  gen  g  43. ..1995 

KegistereU 1995 

Adjustment  g4s A1995 

Kegisiered /il995 

Slaiiiped /il995 

Chic  lb  St  Louis  Isl  63..1915 
Atl  Knox  de  Nor  Ist  g 5s..  1940 
Atlantic  Coast  Ist  g4s./(.1952 
Atlantic  &  UauT  aee  South  Ky 
AUaulic  &  Yadk  aee  South  Ky 
Anstiu  &  JX  W    aee  Sou  Pacitic 

Bat  Creek  <&  S  aee  Mich  Cent 
alt  lie  Ohiopriorlg  3^23.1925 

Kegistured /tl925 

Gold  43 _ A194S 

Kegistered M948 

Conv  deb  4s 1911 

P  J  un  <fc  M  Div  Ist  g  3^181925 

Kegistered pl925 

P  L  K  &  W  Va  Sys  rel  4sl941 
South w  Divlstg3'38...1925 

Kegistered /il925 

Mouou  Kiv  1st  gu  g  5s. .1919 
Ceu  Ohio  K  1st  cg4'2S..1930 
Beech  Creek  aee  N  Y  C  <fc  H 
Seller  &  Car  aee  Illinois  Ceut 
Bklyu  <&  MontaiLk  aee  Long  1 
Bruus  <&  West  aee  Sav  Fl  &  W 
Btiaalo  a  Y  &  Krie  See  Erie 
Bnflalo  K  &  P  gen  g  58...1937 
Allifc  West  1st  g  48  gu..  199s 

CI  <fc  Mah  1st  gu  gos 1943 

Koch  <&  Pitts  Ist  g  0S...1921 

Cousol  1st  g  Os 1922 

BaSalo  &  Southwest    See  Krie 
Butt  cfc  Susg  1st  ref  g  4s.<<1951 

Kegistered U1951 

Bur  Cedar  K  <fc  JVo  Ist  5s. 1900 
Cou  Ist  <&  col  trust  g  58..  1934 

Kegistered 1934 

CK  IF&X  W  1st  gu  03.1921 
M  cfc  St  L,  Ist  gu  g  la 1927 

Canada  South  1st  5s 190S 
2d  58 1913 

Kegistered 1913 

Carb  &  Sliawu  See  111  Ceut 
Carolina  Ceut  See  Seab  &  Koau 
Carthage  &  Ad  aee  N  V  C  &  H 
CedKIal;'<fcN  6e«BCK<fcN 
Ceu  Braucli  U  P  Ist  g 4s. . .1948 
Ceu  Branch  Ky  Aee  Mo  Pac 
Central  Ohio  See  Balti  <fc  Ohio 
Ceu  KK  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  KK  Ist  g  5s..j>194o 

Registered pl945 

Cousol  gold  58 1945 

Kegistered 1945 

Ist  pre!  income  g  5s jj1945 

2d  pref  income  g  5s pl945 

3d  pref  income  g  os pl945 

Chatt  Div  purmou  g  4s.  1951 
Mac  <fc  Nor  Div  1st  g  58.1946 

Mid  Ga&  AU  Div  53 1947 

Mobile  Div  1st  g  58 1940 

Cent  ot  Is'  J  gen'l  gold  58.1987 

Kegistered hli)S7 

Am  Dock  &  Imp  gu  58. .1921 


■3 


Q.J 
Q-J 

y-J 

y-K 

y-K 

q-h- 

y-K 

y-J 

y-J 
q-F 

<if 

q-F 


.\I-S 

s  on 

y-J 
■J 

J.J 
JJ 
J-J 
J.J 

K-A 
J.J 


A-O 
J-J 


J.J 


Q-J 

.\-o 

.\  O 

Xov 
Xov 
M-N 

:vi-s 

J    D 

M-S 


J-J 
y-J 
A-O 

y-J 

MS 

M-N 

y-F 
.y-N 
J-J 

M-S 


.U-S 
AG 
J-J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


,VI-N 
F-A 
F-.\ 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


I'rict 
October  16 


Bid 


Atk 


106»al07'4 
106H»107>4 


107  »a 
108 », 


108>4 
109 


lOoS 

UOHj 

llo^j 

134 

135 

lom 

102^1 


UIH 
lll<-j 
135 
130 


90  ... 
lh«  ba  tU  01 

91S2... 
hese  are  pr 


120 


941-iSale 


9112. 


91     , 

98^2  Sale 


89^    90h. 
"S7"saie 


108  »2 , 

aoiiSale 


93  "fe  Sale 


99^8  Sale 


«97 
86 


94  >a  Sale 
88  >4  Sale 


105 

lOti 


112     1131^ 


120 
119 


103     Sale 
117 


*106     

*97     

103k  lOSH! 
10434 

103     


105 12 107 


105  Hi  Sale 

"2i' 

i02' 


66 
26 
19 


103     

12858  12915, 
I26I4I27 
100  "a 


WmICs 
Kange  or 
Last  Sal* 


Low      High 

lOliasOct'03 
106^4  Oct  '03 


1074  lO'i 's 
10838  108»< 
107  J'uo'U'.: 
lOOHi  Aug'03 
UOS^Oct  '03 
UOa^  1103< 
135  Is  Sep '03 
iSS^i  135'. 
lOlViAug-03 
101  "a  Sep '03 


95«aFeb'0'. 
lour  marks 

98  Apr '03 
ices  o  n  tlie  0 


104  38  Sep 
109  »4  Oct 
102  Hi  Mar 
111  Mar 
121  Alar 
106  Apr 
1 09 H>  Feb 


'02 
•00 
'02 
'02 
'03 
'03 
'99 


104     Nov'02 

130H3J'lv'Ol 

120      Mar'OO 

94 '4        94  H2 

93 H*  Oct  '03 

98  Hj  Oct  '02 


6^         6'4 


91  92H2 

98  J*  98  Hi 
97  97 

.s9''8  90I4 
75  J'ly'03 
86  Hi       81 


114H2  0ct  '02 
90^       9034 


93%  93=6 
94  H.  Jan '03 
99  H2  10014 
9934  Oct  'Oii 
97  97 

88     Aug'03 


94H2 
88  w. 


94Hi 

rf8>4 

90i4J'ly'02 
114kJ'ne'02 
108     Sep  '02 


113     Oct '03 


103  Apr '97 
124i4J'ne'03 
12538  Jan '03 

103    J'ne'02 


102*8     103 
121     Apr'03 
120H2Mar'03 
118     Jan '02 


103>8  103H2 
105  Oct  '03 
107     Aug'o3 


92    J-'ne'03 


104  Hi  J'ly'03 
122H2Jan'03 


105         105 '•2 
105H2Sep'0] 
65     Oct  '03 
25  25 

19H2ATig'03 
92     Aug'02 
108i4Sep'02 

102  J'ne'99 

103  J'ly  '03 
129  J     129'* 
127        127 
109     Aug'OS] 


5  o 

2a« 


Ao 


to  o 
aiii 


13 


10 


6 

115 

1 

22 

"61 


82 

63 
il'4 

"i 


16 


o4 


jRanga 

Si  lice 

Jantuiri/  1 


Low    JJlgti 

106     109  "-J 
106     108^4 


lot; '4  KKSH 
100 4 109 V 


lot!  Hi  1081-.. 
1 09  1 1 1 14 
109'4  112 
134 '4  130  ".J 
13:.  14  137'- 
1011..  1(11  u 

10138  io3;v 


ne  lio  liar, 
96  Hi    98^, 
0/  $6  to  £. 


121  121 
106  106 


94   97 
93  Hi  94  »4 


6\»  12 


91  96^4 
97  H2 102^8 
97  10208 
80  Hi  9234 
75  75 
84   9234 


89H!  95 


91H2  95I4 
94  94  Hi 
99'4l03H2 
98'4l02»8 
97  106 
88   91 


94   97  H, 
86  Hj  8934 


112  II8H2 


I2414I28 
126  1253 


10034  105 
120  122 
I2OH2I2OH2 


102  105  H2 
104Hil08'8 
104  Hi  107 


92  dih 


104Hj  10834 
122Hil22Hi 


102     109 


65       80 
23       39  7g 
18       27 


103     103 
12014134 
12534  133  H2 
IO8I4U3H2 


UOM)S 

N.  T.  STOCK  KXCHANGE 
WKKK  EKDINO  OCTOBER  16 


Central  of  N  J—{ContiiineU) 
Le  <ft  Hud  K  gen  gu  g  58  1920 
Leh  AWllks  IJ  Coal  5s..  1912 

Con  ext  guar  4His .(/1910 

N  Y<fc  I»ngBrgt>ng48  1941 
Cent  Pacitlo  iye  So  Pacilio  Co 
Charles  &  Sav  Ist  g  78....  1930 
dies  A  Ohio  K  68  ser  A.. /i  1908 

Gold  68 alOll 

1st  consol  g  OS 1939 

Kegistered 1939 

General  gold  4Hjs 1992 

Kegistered 199'. 

Craig  VaUey  l8l  g  58.. ..1940 
Kcb  A  Div  Ist  cou  g  4s..  1989 

2(1  cousol  g4s 1989 

Warm  Spr  Val  Isl  gos. .1941 

Greenbrier  Ky  Istgn  K  l"  '40 

ChicJb  Alt  Kit  ref  g  33...  1949 

Regislereti 194 

Jiailway  let  lieu  3 Hjs...  1950 

Regi8tere<l 1950 

Chic  B  dt  y— Ch  <&  laD  58  1905 

Denver  Div  4s 1922 

Illinois  DivSHiS 1949 

Registered 1949 

Iowa  Div  sink  fuud  58..1919 

Sinking  luii<148 1919 

Nebraska  Kxtousion  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds   aee  Great  North 

Debenture  Ss 1913 

Han  <fe  St  Jos  consol  0s..l911 
Chic*  K  111  Ist 8  t  cur 63.1907 

ist  cousol  g  68 1934 

General  consol  Istos 1937 

Kegisteretl 1937 

Clilc  &  lud  C  Ry  Ist  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In  €&  Douisv  ref  Os...l947 

Refunding  goht  58 1947 

LonisvN  A  &  Ch  Isl  08.1910 
Chic  Mil  ife  St  Paul  cou  7.s  1905 

Terminal  gold  58 1914 

General  g  48  series  A..el989 

Registered el989 

Generalg  3H28serie3B.cl989 

Registered el989 

Cliic<fe  LSuDivg58 1921 

Chic  &  Mo  Riv  Div  58. ..1920 

Chiccfe  Pac  Div  08 1910 

ChiCcfc  P  W  1st  K  5s 1921 

Dak&  Gt  Sog58 1910 

Far  &  Sou  assu  g  6s 1924 

Hastifc  D  Div  Ist  78 1910 

Ist  58 1910 

I  &  D  Exten  l8t78 1908 

LaCroS8e&  D  Ist  58 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

Southwe8tDivl8t6s....l90'.) 

Wi8<&  Minn  Div  g  5s 1921 

MU&  No  IstM  L  6s. ...1910 

Istconsol  O3 1913 

Chic  &  Northw  cons  7a 1915 

Extension  48 1880-1920 

Kegistered 1886-1926 

General  gold  3 H28 1987 

Registered .«1987 

Sinking  fund  Os... 1879-1929 

Kegistered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Kegistered 1879-1929 

Debenture  53 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

DesMo&Minn  Ist  78. .1907 
MUw&  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
MU  L  S  <fe  West  let  g  6s  1921 

Ext  &  Imp  3  fund  g  5s  1929 

Ashland  Div  Ist  g  0S..1925 

Mich  DivlstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  <fe  Pac  0S...1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Coll  trust  Series  B  48. ..1904 

H4s 1910 

M48 1915 

N  48 1910 

P48 1918 

Cliic  R  I  <fe  Pac  RR  4s. .2002 

Resistered 2002 

Coll  trust  gold  58 1913 

DesM  <fc  Ft  D  1st  4s.. ..1905 

l8t2Ha8 1905 

Extension  4s 1905 

Keok&  DesMlst58 1923 

Cliic&StL  See  Atch  T  &  Sa  Fe 
,Cluc  St  L,  &  N  O  aee  lU  Cent 
.Cliic  St  L  &  Pitts  See  Penn  Co 
Chic  St  P  M  &  O  con  6s.  ..1930 
Ch  St  P  <fe  Minn  IstgOs  1918 
Nor  Wisconsin  1st  6s. ..1930 
St  P  &  S  City  Ist  g  6s...  1919 
Chicago  Ter  Trans  g  4s. ..1947 


/Vic« 

I^i-itlay 

October  J6 


ma 


Ask 


100 


.101 


105     ».... 
108  "s 

110     Sale 
110 

102     Sale 

■i'lo" '.'.'.'.'. 


92     Sale 
103     


80     Sale 


71Hi    72H2 


OS's 

93       9334 


10788. 
IOOI4  . 

loo's. 


97  Hj. 


lOOHjSalt 

11218 

107     

128      

115     


lllHj. 


109  H2. 


1083^  . 
10634  . 


114      

11634  117 

Ill's 

II6I4 

UO^s 

127»8 

II708 

10534 


11278  114 
10534 

U2H2II3 

ili)^ 

114=8 

112      , 

IIOI4 

131^4  Sale 


97 


10634..,. 

105H2 

1 06 '4  108  H2 


lUS's. 

ii'i" ; 


10714 

10258 

10412 

104 

114     Sale 

12938 

llOHi 

1-2858 

ISO's 

102 


123     

I22H2 

101     101  Hi 


7118  Sale 


71     Sale 

94     , 

90 

94     , 

10034 , 


131     . 

127     . 

127     . 

1201s. 

73I4  . 


Week's 
Range  or 
Last  Sale 


Low     ,  Jiiyh 


1 00  H.  Aug'03 

101  lUlHi 


iiOHiJ'iy'03 

1 10  >.j  Aug'03 
115Hi  llli 
115  Hi  Sep '03 
10138  lOVi 
103  Apr'Ol 
112  Muy'03 
98  Hi  Oct  '03 
92  92 

106  H.  Oct  '02 


7934 


80 


71'4  72H, 
H334  Apr'02 
10434  Apr '00 
9878  987, 
93*8        931, 


109 's  Aug'03 
101      Aug'03 
106         106 
109HiAug'01 
100     J'ly '03 

106  lOOH. 
114  J'ly '03 
lOO-'aOct  '03 
128Hj  130 
114H2  lUHi 
120  Dec 'Oii 
HI     Sep '03 

124''8Sep'03 

108  J'ly '03 

109  Sep '03 
165  Sep '03 
HI  M«y'03 
100  Oct  '03 
111  Dec '02 
10434  Jan '02 


116HiApr'03 
11334  Aug'Oo 

111  Hi  Sep '03 
114  Sep '03 
109  Aug'03 
137HiJ'ly'99 
116  Aug'03 
10738  Aug'02 
183  Feb'03 
11234  Sep  '03 
10514  J'ly'03 
11234  Sep '03 
10978  Aug'03 

11478       11478 

113  May'03 
116     J'ly '03 
13134      132 
104HiMay'o3 
10638  Oct  '02 

96  Hi       97  Is 

103  Nov'98 

112  May'03 
no's  May'03 
108  Aug'03 
IO634  Mar'03 

IOOI4       100'4 

104  Sep  '03 
l08i4Sep'03 

114  Oct  '01 
114 Hi  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
10558  May'03 
114  114 
128HiSep'03 
116'4  0ot '03 
142H2Feb'02 
l'J858  Aug'03 
107 '8  Feb '01 

109  Sep  '03 
12 15g  Aug'03 
122  Oct  '03 
IOOI4      101 

107  Jan '03 
98  Aug'03 
9978J'ne'02 
99i2J'ly'02 
9938J'ne'02 
87  Aug'03 
70  7118 
88I4  Jan'03 
69  Hi  73  H: 
95i4  0ct '03 
90  Oct  '03 
9434  Jan  '03 

105  Hi  J'ly '03 


129H2Sep'03 
131 14  May'03 
126  Sep  '03 
12339  Sep '03 
73I4       73  Hi 


Ao 


16 


22 


Low    JliyK 


100  Hi  104 
100     lU-iia 


47 


10 


79 


222 
■i'ii 


21 


/iatiff 

Since 

January  1 


UOHilia 

110'...  114 
114'.j  11934 
1 15  Hi  II6H1 
100  Hi  10034 

ii'i'"  i'l'i" 
9/14104 

92        98 


7934    83  H» 
'7"634"'7'9'«i 


98Hsl01Hi 
89  Hi   97 


109  Ha  109  Is 

101  104% 

102  Hi  108  >« 


100     100>a 

10438  108 
113     117^8 
105     ll()3a 
12?     130Hi 
113      121»8 


111     120*8 

1 24 14  13034 
108      113's 
10758  11138 
166     178 
111      111 
103     112 


U6Hill6'i 
11334  11858 

111  11334 

112  117Hs 
109  lllHi 


116  119=^ 


183 

11234 

105 '4 

llOH; 

10978 

112 

113 

116 

130'4 

101 


185 

115 

105>4 

113Hj 

113H> 

117 

113 

119 

134 

104Hl 


95  Hi  101 


112  112 
llOisllOis 
106  109HJ 
10634  107  H» 
10378  109 

104  104 

105  Hi  112 


114H2ll8'2 


1055sl05<^ 

lUSg  11533 
127H,1325a 
114Hil25 


12858  133 1« 


109  109 
I2II4I27H1 
120  Hi  127 

99  108 
107  107 

98   98 


82  Hi  95 

685a  89 

88 '4  S'iH 

09  Hi  8934 

95 14  9838 


90 
9434 


93 
9434 


105Hil08Ha 


128i2l36»8 
13114I37 
120     126 
123i4l26<% 
71  Hi    86 


MISCELLANEOUS*   BONDsJ-Continued  on  Next  I'age. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

▲U  AT  Bklyn  imp  g  6s. .1934 
BkCity  Isl  con  58.1916,  1941 
Bk  Q  Co  <fc  S  con  gu  g  53.1941 
Bklyu  Un  El  Ist  g  4-5s.l95o 

Kings  Co  El  Ist  g  4s 1949 

Nassau  Elec  gu  g  48 1951 

City  &  S  Ry  Bait  Ist  g  5s.  1922 

Conn  RyacLlst&refg4Hi8'51 

Den  Con  Tr  Co  Ist  g  5s. ..1933 

Den  Tiam  Co  con  g  6s. .1910 

Met  Ry  Co  Ist  gu  g  68..  1911 

J>et  Cit  St  Ky  Isi.  con  g  5s.  1905 

Gr  Rapids  Ry  1st  g53...al910 

lioals  Ry  Colstoon  g58..193u 

'Market  St  C  Ry  1st  g  6s.. 1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fc  7th  Avl3tcg58  1943 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


,100 


10678  108 

98     

96  Hi  Sale 

84 


88       90  Hi 


110 
110 


114 


104     Sep  '03 
110     Jan '99 
108        108 
lOOHiSep'03 
9534       96  Hi 

84  Hi  Oct  '03 

85  Hi  J  an '03 


997sOct '02 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


UliiOct  '03 
110     Oct '03 


102  107Hj 


106  110 
98  102  Hi 
94  IO4I4 
83   89  Hz 
85Hj  85 Hi 


no's  120 
110     117% 


Street  Railway 

Met  St  Ry— fCon^Ref  g  482002 

Col<Si9thAvl8lgug  58.1993 

Lex  Av  <fe  P  F  Ist  gu  g  58  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  Ist  g  5s..  1937 

-Met  WS  El  (Chic)  Isl  g  4s.  1938 

MU  El  Ry  <fe  L  30-yr  g  5S.1926 

Minn  St  Ry  1st  cou  g  5s..l919 

^t  Jo  Ry  Lt  H&P  1st  g  58.1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  Ist  g  5s..  1945 

United  RRs  San  Frsf  4s.l927 

United  Rys  St  L  Ist  g  43.1934 

W  Chic  St  40-yr  cons  g  5s.  1930 

4>as  and  Electric  Light 

.\tlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s.  1945 


A-O 

il-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
VI- N 


111      , 

92     Sale 
117Hil20 


105  "i 

97     103 


77     Sale 
82 


114     S^e    114 


89     Aug'03 
112     Oct  '03 

116  Jly'03 
92  92Hi 

117  Hi  Sep '03 
94 '4       94I4 

106     Oct  '99 
110    J'ne'02 


109'4  Apr'03 

109HiDec'99 

7634       77 

8438J'ne'03 

99     Dec '97 


114 


50 


89       96>a 
112     121 
116     121^4 

91       983* 
115     122 

9414102'a 


IO914II3 


75 

84 


80 14 
857, 


7  II2I4II7    j 


*Mopnce  Friday;  latest  pnce  this  week,    a  Dae  Jan     d  Dae  Apr    e  Dae  May    ffDuej'ne    A.  Due  J'ly     /c  Due  Aug    p  Due  Nov    «Due  Deo    «Option  sale 
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BOM)* 

N.  T.  STOCK  EXCHANGE  \  ■-  w 

Wekk  Ending  October  k; 


lYiday 
October  16 


Chic*  We8tInilseiig6s7l932lQ-M 
Chic  iV  West  M  -ch  Ry  5s . .  1  'J -'  1 '  J  - D 
Choc  <jfc  ifc  It  sen  k  5s-...olSH!ilJ.j 
Oin  H  dL-  I)  consol  8  t  78...  1900  A-O 

2it  troll!  4^23 1937  J.j 

Cm  l>  &  I  Isl  pii  g58...1941  M-N 
C  I  St  L,  A  C    ^ee  C  C  U  &  Jit  L 
Gin  S  d:  (J    See  C  C  C  St  L 
Olearaeia  <&  Mali    Hee  B  K  <&  P 
Cleveland  Cin  Chic  <&  Si  Lome 

General  g  4» 19\to  J.o 

Cairo  Ulv  Istgolil  4s 1931>  J.J 

Cin  NV&  M  Div  1st  8  48.1991  J.j 
St  L  UiT  Ist  col  trg 4s..  19911  M.N 

Re^8tere>il 1990  M-N 

Spr  *  Col  Div  l8l  g  48. .1940  M-S 
W  W  Val  Div  l8t  p 43...  1940  J.j 
C  1  St  L  <fe  C  consol  68..  1920  M-S 

l8Cgold4s fcl93t)  Q.F 

Reeisterert A:1930  Q-F 

Cln  S<&  Cloon  l8tg68..19•2^  J.J 

C  C  C  &  I  consol 78 1914  J-D 

Consol  sink  fund  78 1914  J.D 

General  consol  gold  tis.  1934  j.j 

Registered 1934  J.J 

Inil  BI&  W  Ist  prel  4s. 1940  A-O 
O  Ind  <&  W  l8t  pf  58...dl93t<  Q.J 
Peo  &  East  Ist  con  48...1940  A-O 

Income  48 1990  Apr 

CI  Lor  <fc  \Vh  con  Ist  g  58.1933  a-O 
Clev  &  Marietta    See  Penn  KR 
Clev<fc  -Mahon  Val  g68...193^  J-J 

Registered 193^  q.j 

Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  s  4s 1947  J.J 

Colorado.*!  Son  Ist  g48...19a9  p.A 
Coluni  &  Greenv    se^  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  <fc  Term    See  N  &  W 
Conn  <&  Pas  Kivs  Ist  g  48.1943  A-O 

Dak  ite  Gt  So    See  CM  ric  St  P 
alias  &  Waco    See  M  K  <fc  T 
Del  Lack<&  Western  78...  1907  m.S 
Morns  &  Essex  Isl  78.. .1914  M-N 

Ist  consol  guar  7s 1915  j.d 

RegiBtered 1915  j-l) 

l8t  ref  (,'11  a  31^8 20oo  j-d 

N  V  Lack<fe  \V  Isl  68. ..1921  J.J 

Coustructiou  53 1923  F-A 

Term  <fc  improve 48 1923  N|-N 

Syr  Bing*  N  Y  Isl  78.. 1906' AC 

Wiirrenlst  ref  giig3'o8.2oot)'F-A 

Del  <i;  Hud  Ist  Pa  Div  78.1917|MS 

Registered 1917  Ly-S 

Albd:  Sus  Isl  con  gu  78.1900  A-O 

Registered 190o|a-0 

Guar  gold  6s 1906  A-O 

Registered 190G  A-O 

Kensii;  Saratoga  18178.192]  M.N 

Registered 1921  M-N 

Del  Riv  RR  Bridge   See  Pa  RR 
DenvA  R  Grist  con  g4s. 1936  J.J 

Consol  eold4Sj8 1936  J-J 

Improvement  gold  OS. ..1926  J-l) 
Rio  Gr  So  gu  See  Rio  Gr  So 
Deu  &  S  West  gen  8tK53l92y  J-D 
Dee  Moi  <fc  Ft  D  .See  C  R  &  I  P 
Des  M  &  Minn  See  Cli  <fc  N  W 
Des  Moi  Un  Ry  let  g  58. .1917  M-N 
Del  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  lat  Uen  g  4s.l995  J-D 

Gold  48 1995  J-D 

Det  Sou  Istg  48 1901  J.D 

Ohio  Sou  Div  l8t  g  4s. ..1941  M-S 
Diil<&  Iron  liange  1st  5s-- 1937  A-O 

Rf  mistered 1937  A-O 

2d  6s 1916  J-J 

Dul  So  Shore  &  Atl  g  OS..  1937  J.J 
L'  ast  of  3Unu    See  St  P  M  &  M 
-l-Jasl  Ten  Va  <fc  Ga    See  So  Ry 
Elgin  Jol&  East  Istg  5s.  1941  M-N 
ElJii  Con  &  No    See  Leh <fc  N  V 

Erie  l8textgold48 1947  M-N 

2deilgold53 1919  .\1-S 

3d  exl  gold  4  "28 1923|M-b 

4tUextgolU58 1920  AC 

5lh  ext  gold  48 192«  J  -D 

l8l  consol  gold  73 192o'M-S' 

.81  consol  g  tund  78 1920  .\1-S 

Erie  Ist  con  g  4s  prior-. 1996  J-J 

Registered 1996  J-J 

181  consol  gen  lien  g 48-.  1996  J-J 

Registered 1996  J-J 

Penn  coll  ir  g  4h 1951  F-A 

BultN  Y&  Erie  18178.. 1916  J-l) 

Buttifc  S  Wgold  68 190K  J-J 

SmaU 1908  J-J 

Chicife  Erie  Ist  gold  53..  1982  M-N 

Jelt  Rli  1st  gu  g  58 al909  A-o 

Long  Dock  consol  g  6s..  1935  A-O 
Coal&RR  Istcurgu  68-1922  M-N 
Docket  Imp  Ist  cur  63..  1913  J-J 
N  y  &  Green  L  gu  g  53.1946  M-N 
MidRRofX  J  Istg 6s.  1910  A-O 
N  Y  Sus  &  W  l8t  ret  5s.l937  J-J 

2d  gold  448 1937  FA 

General  gold  58 1940  F-A 

TerminaJlst  gold  08. ..1943  M-N 

Regis  «5,000  each. ..1943  M-N 

\Vak<fc  Ka  Ist gug 58-1942  J-D 

Erie  &  Pitts    See  Penn  Co 

EvaiiS  &  T  H  let  cons  68.1921  J-J 

l8t general  gold  58 1942  A-O 

Ml  Vernon  Ist  gold  68.. 1923  A-O 
Snii  Co  Branch  Ist  g  58.1930  A-O 
Evife  Ind  Ist  con  gug68-.1926  J-J 
L^argo  <fc  So    See  Cli  M  <fe  St  P 
S-  liiitA  Pere  M     See  Pere  Mar 


Bid 
106 
100 
103 

102 


Atk 


WeeK's 
Range  or 
Last  Sale 


3 -a       Range 
S-|i       since 

a;i:|  January  J 


111»4 


96     Sale 


96^1. 
100  i-j. 


102 


Ill's 

122'2l25 


1 28  U  Sale 


93     

63  Hj  Sale 
109 


110 


62     Sale 
bi    Sale 


llCe . 
130=8. 
132^  . 


129     . 
111"*. 

i'oT^i '. 


134  "2. 

106'^ ; 


10414, 


98^4  Sale 


105 


97 


59 


70 

iba' 


78 
801* 


113     Sale 


113     115 

II312 

in-% 

109  7g 

IIII4 

102 14 

129     

125     

96^8  Sale 


83     Sale 


127 


89  Hi 


116 
100 

127^8 

nois 

114 


11712 


Sale 


ion's 
107 

100 
109 '« 


110 


106     109 
114     


103  >2. 


.107 


Low  High 
11;  w.  Sep '03 
109  -Xpr'O-.; 
109  Mar'03 
111  Hz  Dec '01 
113  Oct '00 
lll»4Sep'03 


95'8       06 
lOlHjOct  '02 

95^^  Sep  '03 

9918  99H. 
103  Oct  '02 
102     Dec '02 

94HJ  Ang'03 


97=»4  Sep  "03 


111%  Sep '03 
120     J'ly'03 


I28I4     128»4 
10414  NoV'o'i 


93  93 

5314        59  Hj 
109     Oct  '03 

128    J'ne'02 


62 

82 


63 
83 12 


114  J'ly'03 
ViUi's  1306(, 
130^1  Aug'iia 
140     Oct  '98 


12714  Sep '03 
10938  Sep '03 
10134 '-^ep '03 
10984  J'ne'03 
102  Felj'03 
136  >2  J'ly'03 
149  Ang'Ol 
109  J'ly'03 
122  J'ue'99 
IO514  J'ne'03 
lU3aFeb'02 
14334  Nov'02 
147>2J'ne'02 

9834  9!»38 

10638  May'OS 
104         104  >2 

60     Aug'03 


111     Feb'Ol 

IOOI2  J'ly'03 
91  J'ly'03 
75  la  Aug'03 
80  80 

109     Sep  '03 


113        113 


113  113 

114  May'03 

111  Oct  '03 

112  Aug'03 
117  Dec '02 
10178J'ne'03 
134  J'ly'03 
130     Aug'03 

96=8     y7 

97     May'03 
82  "^       S3 '4 


89  89  H2 

125i2J'ne'03 


118  Oct '03 
106  Aug'02 
134  4  J'ly'03 
11334  Dec'02 
114         114 

109  Oct  '98 

110  Aug'03 
lOS  Aug'03 
10034  Sep  '03 
100  Sep '03 
108     May'03 


lO?^!     10712 

116  Sep '03 
104  J'ne'03 
112     J'ne'02 


107        107 


KoWlAnc    High. 

..--|llllH2  11636, 

!!!!l-ii)7"io9"" 


--  iimiio 


39 


10 


10 

64 


98 
76 


13 


«2 


10 


10 


95     103 


95     100 
99     103  Hi 


94I3    96 


97  »4  104 


lll»8ll4Vi 
120     129 


1271a  13338 


93     100 

55       82 

109     IIOI4 


62 

82 


80^8 
9412 


113     117 

I29I4I3312 

I3OI2I3412 


12634  13112 

10834  115 
10134  103 

1693,11338 

102     102 
136     1371* 


108'alll'4 


1051410514 


9714  99^8 
104 14  107 
104  108 

60   SO 


93I4IOOI2 
91   931-2 
751a  85 
80   92 
lOS^alU 


lliasllS 


11212115 

114  114 

111  II3I4 

112  112 


101 '8  101^8 

132  Ha  139 

130  135 

9534  9934 

97   98 

79 '2  88 


87   94I4 
I25I2  ISO's 


II714I2II2 


130  134  i-i 


110  112 12 
lOH  114 
9734  103 
99  106=6 
108  117 


107 12  112 

116     122 12 
103     106 


107     107 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Endinu  October  16 


FlaCen*  Pen  1st  g  5s. ..1018 
1st  land  gr  ext  gold  58..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4123.1941 
B"tW<fcDenC  Istg  68....  1921 
Ft  W  &  Rio  Gr  Ist  g  3-4s.l92s 
/  '  al  Har  it  S  A  See  So  Pac  Co 
VlalH&H  of  lS821st  03-1913 
Ga<fc  Ala  Ry  l«t  con  5s..ol945 
Ga  Car  &  No  1st  gu  g  53..1929 
Georgia  Pacific  See  So  Ry 
(ilia  V  G  &  Nor  See  So  Pac  Co 
Gouv  tfe  Oswegat  See  N  Y  Cent 
(irand  Rap<fc  Ind  6'eePenn  RR 
Gray's  Pt  Terra  See  St  L  S  W 
Gt  Nor— CB<feQcoUtr48  1921 

Registered.  A 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  &SIlstref<fetg58  61952 

Haa&StJo    6e«CB<fca 
ousatonic  -S«e  N  Y  N  H  <fc  H 
Hock  Val  Istconsol  g4'2S.1999 

Registered 1999 

C0I&  H  Vlstextg4s..l948 
Housl  E  &  W  Tex  See  So  Pac 
Houst&TeiCen  ieeSoPacCo 

illinois  Central  Ist  g 48..  1951 
Resristered 1951 

1st  gold  3'2S 1951 

Registered 1951 

Ist  gold  38  sterling 1951 

Registered 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

LN  0<fcTex  gold  48....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3128.1953 

Registered 1953 

MidiUe  Divreg58 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  Ist  g  3>28... 1951 
western  Lines  Istg  4s. .1951 

Registered 1951 

BeUev  A:  Car  1st  6s 1923 

Carb<fe  Shaw  Ist g48... 1932 
ChicSt  L<fe  N  O  g  58.. .1951 

Registered 1951 

Gold  3  "23 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

Registered 1951 

St  L  Sou  let  gu  g  4s-. -.1931 
Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec<fc  W  1st  g  os 1935 

1st  guar  gold  5s 1935 

Ind  I11&  fa  Istg  4s 1950 

Iut<fc  GreatNorlstg68-.1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..l93» 

Refunding  g4s 1951 

Jetlerson  RR    See  Erie 

Kal  A  &  G  R    /bee  L  S  &  M  S 
an  <fe  JticU    See  Tol  <fe  O  C 
K  C  Ft  S  <fe  M    See  St  L  <fe  S  F 
KC&M  R&Bl8tgug58.1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s.  .1950 

Registeretl 1950 

Kentucky  Cent    See  L  &  N 
Keok  &.  Des  Mo   See  C  R  I  <fe  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie<fe  W  Isl  gOs.. 1937 
2d  gold  08 1941 

North  Oliio  Ist  gag  58..1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  58.1997 
Registered  58 1997 

Leh  Val  N  Y  1st  gug  4 '23.1940 
Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  53.1941 
Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Registered 1933 

Leh  &  N  V  1st  guar  g 4s..  1945 

Registered 1945 

E1C&  N  Ist  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  <fe  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  <fe  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Istcou  g  5s./il931 

Istconsol  gold  4s /il931 

General  gold  4s 193j< 

Ferry  gold  4'28 1922 

Gold  4s 1932 

Unihed  gold  48 1949 

Debenture  gold  5s 1934 

Bklyn<fc  Mont  Istg  68..  1911 

1st  5s 1911 

N  y  B<fc  MB  Ist  con  g  5s  1935 

N  y  &  R  B  1st  g58 1927 

Nor  ShB  1st  con  ggu  5s  01932 

Louisv  <fc  Nasliv  gen  g  68. 1930 

Gold  5s 1937 

Unifie<l  gold  4s 1940 

Registered 1940 

CoU  trust  gold  us 1931 

Cecilian  Branch  7s 1907 

E  H  <fc  Nash  Istg  6s 1919 

LCin  <fc  Lex  gold 4 1-23...  1931 

NO&Jl  1st  gold  63 1930 

N  O  cfc  M  2d  gold  6s 1930 


l^ce 

Frxday 

October  16 


Bid 


ASk 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
MS 
MS 
A-O 
A-O 
M-N 
.M-N 
J-D 
J-J 
J-J 


Week's 
Range  or 

Last  Sale 


Low       High, 
100     Sep  00 


iio 


99      

103 14  104 
76 


FA 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
-M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
.\I-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
JD 
M-S 
J-D 
M-b 
M-S 
A-O 
MS 
QJ 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
JJ 
J-J 


99 
100 
104 


100 


92 14  Sale 
102 12 


104  la  Sale 


1121a. 


99 


102  "a. 


103     103'2 


99     . 
9212. 


108 


Si's. 


IO4I2 


1 I8I4  . 
II714. 


100 


IO6I4.... 
106 14.... 

9712..., 
1201.2 

95        95  "-^ 

57  .... 
109  la.... 

85     .... 


64 12  Sale 


:i6     . 

*i09^; 

105     . 

10414! 

iio"' ; 

*"96ii; 


' 114 

ibo"  Sa'lc 


90 12  Sale 


llS's 

112     113 
98  li.  bale 


110 


113     114 
10334 

•124     

•122      


]06'2Feb'02       . 

105     Mar'Os'.... 

103         10314:   11 

80     Aug'U^I.-.. 

100  100  I  1 
10614  Aug'03 1.... 
107     J'ly'03 


giVz       923^163 
91  Is  Oct '03 


102=8  Oct  "03 


1041a     105 


100     J'ne'03 


I12i4Mav'03 

113'2Mar'00 

99  "2       9  9 '.J 

94    Mar'03 


10412  Sep '03 
102  Oct  '01 
101 12  Oct '03 
104'>8-Mav'02 
IO6I2  Mar'03 
9II2       "dl^ 


123     May'99 
8534  A'ag'OS 


9II2  lllio 
101  Is  Oct '99 
lOo  Nov'OO 
103 18  Sep '03 


124     May'Ol 
90     Nov'98 
l\^        118 
117     Oct 'OS 
104=8  Apr 'Oi 


loo's  Jan '03 


24 


Low   High 


102'4  11234 
80       85 

100     105 
1 06 14  10934 
107     llOia 


8719   95 
89       94  >a 

102*8  IO6I4 


104     109H» 


10 


101    Mar'02 

107  Hz  Sep '03 
107H2Dec'O2 

97  Sep  'o;; 
11914  Sep '03 

95  96 

7  4 14  Feb '03 
lOO'bOct '03 

92     Aug'03 


64H2       65i« 
03     Oct  '00 


116i4  0ct  03 
111  Sep  "03 
109Ha     109Hj 

110H2Feb'02 


104'4Oct '03 
109H2J'ue'0vi 
113=8  J'ne'03 
109H2Oct '99 
]04'2Sep'03 


91 


91 


100     Mar'03 


118    Jan '03 


100         100 
100H2J'ue'03 
100     Oct  '00 
90H!       96H2 
111     Jan '02 


105 '4  Mar'03 
112  Mar'02 
112H2Jan'02 
112  H2  Apr '02 
116  Aug'03 
112  Oct '03 
98  98  '2 

100  Jan  '02 
111  Oct '03 
106  Dec '00 
112 '4  Aug'03 
108*4  Jan '03 
123  Hi  Oct  '03 
12234  Aug'03 


15 


80 


10 


32 


Range 
Since 

January  1 


100    10534 


II2I4II3H1 


99>2l02 
94       94 


102  >4 1041a 


101Hj103Hj 


106Hsl06H» 
91H8    99 


85»4    8534 


91  Hj    97 

ibs'^iii' 


118  1251a 
117  117 


loe'sioo's 


107  Hi  107  4 


97  102 
118  Hi  123  •« 

94 '4  100 

70  75 
108  11 3 '3 

91   93  H» 


64H2  7138 


II5H2I2O 
109  113=9 
109H2ll4Hi 


104  108  Hi 


II3H2II4 

ibi'^ibi'ii 


91   97 


100  100 


118  118 


99  »4  1021* 
100  Hi  102 


96  H2 100  Hi 

ibsVi  ib5ii 


114Hj118 
111     113 
97H2IOIH1 


110     113i« 


IIIH2II4H1 
IO8I4  IO8I4 
I2OI4  129 
12234  12234 


.^lI.SCELLA.NEOt'S    BO.NU.S— Continued  on  -Next  I'axe. 


Gas  and  Electric  Light 

BoBaloGas  Istg 5s 194 

Uh  G  L  &  C  Co    See  P  G  <&  C  Co 
Con  Gas  Co    See  P  G  <&  C  Co 

Detroit  City  Ga«g58 1923 

Det  Gas  Co  con  Ist  g  58. ..1918 
EdEUUBkn  SeeKCoEL&V 
Ed  E  111  AeeN  Y  G  <fc  E  L  H  <fc  P 
EqGLN  Ylstcon  g58..1932 
£q  G  <fe  fuel  See  P  G  <fc  C  Co 
Ga«<t;  ElecBergCoc  g58.1949 
Gen  Lleclric  deb  g  :i'v3.-19C- 
Gr  RapG  L  Co  Ist  g  58.  ..1915 
Hudrton  Co  Gas  1st  g  5s..  1949 
Kings  Co  El  Life  Pg5s...l93 

Purchase  money  Os 199 

Ed  ElIlBknlstcoug48l939 
LacGa8Lof8tLl8tg58.el919 
Milwaukee  Gas  L  1st  48..  192" 


A-O 


J-J 
FA 


M-S 

J-D 
F.A 
FA 
M  N 
A-O 
A-O 
J-J 
(^F 
M-N 


94       95  He 


112 


103 


11319. 


103  H2. 


74    J'ne'03 


95  95 

105    J'ne'03 


117     Dec '02 

01 H2  Oct '01 

>-334       8334 

10734  Dec'OO 

102     Oct  '03 


113H2  0ct  '03 
93'4Mav'03 

103Hj  103Hz 
95     J'ly  '02 


10 


74       79^6 


92  Ha    99 
105     105 


83»4    85 14 
ibi"  105 's 


113Hil25 
93 14    96  Hi 
102»4  108  H. 


iioM  and  Electric  LikIiI 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

N  ewarK  Cons  Gas  con  g  58  1948 

NYGELH<fcPg  5s. -.1948 

Purchase  money  g  43...  1949 

Ed  El  iU  l3lconvg5s..l910 

Ist  consol  gold  58 1995 

NY&QKl  L&P  Istcon  g58l930 
Paterson  cfc  P  G  <fe  E  g  58.1949 
Peo  Gas  &  C  Ist  gu  g  68. .1904 

2d  guar  gold  68 1904 

Istcou  gold  68 1943 

Refunding  gold  5s 1947 

ChG-L<fcCkelstgug5s  1937 
Con  G  Coof  Chlstgug58.'36 
Eq  G  <fe  F  Ch  l8t  gu  g  68. 1905 
Mu  Fuel  Gas  Ist  gn  g  58. 1947 
Syracuse  Lighting  Ist  g  5s. '51 
Trenton  G  cSs  El  Isl  g  58. .1949 


JD 
J-D 
FA 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
MS 
J-J 
J-D 
J-J 
M-N 
J-D 
MS 


104     105 

88       89 

103      


100 

100      

IO2H2 

102      

114     116 


103  106 
102  Hi  105 
101  Hi  103 


103  Hz 
88 
102 
114 
100 


Sep  '03 

88  H. 

Sep  '03 

Aug'03 

Sep  '03 


101  H2 
102^4 
II6I4 
105 14 
103  4 

102  Hj 
10 1  Hi 
100 


J'ly '03 
IO2I4 

116'4 

Apr '03 

103 '2 

102% 

Sep  '03 

Sep  '03 


109  Feb'Ol 


15 


IO2H2II2 
87   97^4 
102  107 
114  119 
100  107'a 


101 
100 
116 
105 


1034 
I0214 
125Hi 
1071a 


100  109 
102  Hi  1081a 

101  Hi  10314 
100  105 


1,1  vt  n  iin»-c  \.Tun  i^  i.m  '±n,.  I  ij^  I    »»!-*■*       ............      vo       •!    ly    v^  ....    ............       i-i  vuhju  ^t  vo   *•-<«    ^.0%/  fi,  tja..  a  */■«</  i»i-  w       ......  ......    j.vf       ^-^i^   v*   ....    ......  ...... 

*  lio  price  iTiidar;  latest  bid  and  a6kedtlii4  week.   aDueJan    6DueFeb   itI>aeApr   eDueMay  /iDueJUy  ^DueAug  oDueUci    oDueDec   5  Option  ^aie 


Oct.  17, 1903.] 
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BOX  II!* 

X.  Y.  STOCK  K.XOHAN'RK. 
Week  exdint.  October  1G 


s.ii 


Price 
Cii;|  October  '.6 


Lonisv  A-  Sixshv—' Ccrnttiiiird J 
Peusacola  I)iv  jrolil  Gs...lS>'20 

St  L  Dir  1st  colli  Gs ll'-'l 

2rtcoUI  3s.; I'.'Sli 

Heniler  isa^re  1st s f  >r 6s.  ISKil 
KeutuckvCeiit  jioUl  4s..li»S7 
L.t  X  <V  M  .t  .M  1st  j:  4 1-3S  19  ir. 
L,<fc  XSouth  M  jMut  4s.l',>:>'2 

Reuisteroil 1  i*;')'.' 

K  Fla  &  s  1st  sru  e  Ss.  ..10:?T 
Peiis  ifc  Atl  1st  pu  K  0s..liV21 
S  cfc  X  A  1:1  con  pi  V  5s..l!>;>(i 

Sink  tunil  jrolillis liUD 

LA  Jeit  Bi»gt>COKUs4s..l94 
L  X  A  A-  Oil     See  C  I  A-  L 

Mahon  Coal    See  L  S  *  M  S 
auhatiau  Kvoousolis.lSi'JO 

Rosristere'il lO'JO 

Motropol  Kl  1st  ir  l>s lOOS 

Mail  S  \V  ColouiZ  cos l'J:54 

AIcK'i.t  A  H  V     See  X  Y  Cent 
Metropolitan  El    See  Man  Ry 
Mex  Cent  consol  jro'''  4s. .1911 
1st  consol  income  g  ;>s.<Jl939 
2tl  consol  income  s  ;53..nl939 

KquipA  eollpoUl  as 1917 

2(t  series  so'<t  u"" 1919 

CoUtr  c4><.slst  8er....l907 
Mex  Internal  1  si  con  c  4s.  1977 

Stamped  iriia  ran  teed 1977 

Mex  Xortli  1st  jiohl  tjs....l910 
Midi  Cent    See  X  Y  Cent 
Mid  ot  X  J     See  Erie 
Mil  L  S  <fc  W    See  Clue  &  X  W 
Mil  A:  >[ad    See  Chic  &  X  W 
MU  A;  Xortli     See  Cli  M  As  St  P 
Minn  A;  St  L  1st  cold  7s. .19 

Iowa  Ex  1st  aold  7s 1909 

I'acitic  Ex  1st  cold  i>s...l921 
South  West  Ex  1st  s  7S.191U 

IrI  consol  gold  5s 19;!4 

Ist  and  refund  goUl  4s. .1949 
Minn  A-  St  L  frii  See  B  C  R  A-  X 
MA;  Plst  5sstpd4siIUSU  19;!i; 
M  S  S  M  &  A  1st  c  4  int  cu  19Jii 
M  St  P  A-  S  S  W  con  c  4  int  gu  '3S 
Minn  Vu  See  St  P  M  A:M 
Mo  Kan  A;  Tex  1st  g  4s.. .1090 

2d  cold  4s (71990 

Istext  cold  58 1944 

St  L,  Div  1st  ref  c  4s. ...2001 
Dal  A-  \Va  1st  gn  g  5s...  1940 
Kan  C  &  Pac  1st  p  4s.. .1990 
M  K  A-  T  of  T  1  St  cu  ?:  5s .  1 942 
Slier  Sh  <k  So  1st  gii  g  5s.  1943 

Mo  K  tfc  1;.  1st  gu  g  5s 1942 

Missouri  Pacitic  3d7s 190G 

1  St  consol  gold  6s 1 920 

Trust  gold  5s  stamped. al917 

Registered 01917 

1st  coll  aoldSs 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Lerov  cfeCVALlstgSs  1920 

Pac  R  of  llo  Isi  ex  g  48.1938 

2d  extended  gold  5s.. .1938 

St  ii  Ir  MA;  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <fc  ref  gold  4s. .1929 

Verdi  V  I  A;  W  1st  g  5s. 1920 

M0I1&  Birm  prior  lieu  g  5s  1945 

Mortgage  golA4s 1945 

Mob  Jack  A;  K  C  1st  g  5s. 194(3 

Mobife  Ohio  new  gold  Gs..  1927 

l8t  extension  gold  Gs..ftl92 

General  gold  4s 1938 

Moutgom  Div  Ist  g  5s. .1947 
St  L  A:  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  A;  O  coll  4  s    See  Southern 
Mohawk  A:  Mai    *<■«  X  Y  C  A;  H 
Mouougahela  Kir    See  B  A;  O 
Mont  Cent    See  St  P  M  A;  JI 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  A;  St  List  7s. 1913 
Ist  consol  gold  5s 1!128 

Jasper  Branch  1st  gGs..l923 
McM  M  \V  A;  Al  1st  G3..1917 

T<fcP  Branch  1st  Gs 191'i 

Nash  Flor  A;  She£    See  L  A;  X 
Natof  Mex  prior  lieu  4'^s.l92(> 

Ist  consol  4s 1951 

New  H  A:  U  See  X  Y  X'  H  A-  H 
NJJuncRR  SeeXYCeut 
New  A:  Cin  Bdge  See  Penn  Co 
NOArX  E  prior  Ueng  6s  pl915 
N  Y  Bkln  A;  Mau  Bch  See  L  I 
N  Y  Cent  &  H  Riv  g  3>2S.1997 

Registered 1997 

Debenture  5s  ol... 1884.1904 

Registered 1884-1904 

Kegist  deb  5s  ot... 1889-1904 

Debenture  g  48 1890-1905 

Reitistered 1890-1905 

Debt  certs  ext  g  48 1905 

Registered 1905 

Iiake  Shore  coUg3'a8... 1998 

Registered 1998 

Mich  Cent  coU  g3i2S....199g 

Recistered 199^ 

Beecli  Creek  1st  gug4s- 1930 

Registered 193G 

2d  gu  gold  5s 193G 

Beech  Cr  Ext  1st  g  3  ^s  61951 
Cart  &  Ad  1st  gug  48.. .1981 
Cleart  Bit  Coal  Ist  st  4s.  1940 
Gouv&Oswelst  arug5s  1942 
Moh  &  Mai  Isl  gii  g  4s..ltt91 
Income  58 1992 


.VI.  P' 

M-Sl 

M-Sl 

J-jl 

M-S 

J.J 

J-J 

F-A 

F-A 

K-A 

A-O 

M-S 


A-0 
AG 
J-J 
J-D 


J-J 
Jly 
Jly 
A-O 
.^-O 
FA 
M-S 


Hill  Ask 

110     Ill's 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
A-O 
.\1-N 
F-A 
M-S 
J-D 
A-O 
M-N 
M-N 
M-S 
.M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
.MS 
FA 
Q-F 
J-J 


J-J 
A-O 


A-O 


lOG 

iiii' 

87 


98 

"si' 


lOli      

110      111 
I0j^2 


92 


1 00  H:  Sale 
ib'gij  Sale 


70     

1434  Sale 


93     Sale 


144    145 

lU^s 

115     

116>8 

113     

96     


97  Sale 
76  Sale 
97 1^  Sale 


100     

83       87 
97     Sale 


lOoHilOG 

10712 

119i4Sale 
102  Hj 


IVeek-'n 
KaiK/e  or 
Last  Sale 


how  Jii(jh 
llGa8Mar'02 
125  4  A«g'02 

75  J'iie'02 
1 13      Xov'l)9 

9G  ^i  96  H; 
107>4J'ne'03 

87  87 


10G>cSep  '0:< 
110  Aug'03 
I0.">i4  0it  '03 
110  Mar'03 
100     JMar'Ol 


I00>4  100  V2 
1037HDec'02 
109  >4      109-<^ 


70  71 

I3I4        143. 
7  hi  Oct  '03 


9178         93 
90»8J'ly'0] 


105     May'OO 


144  Oct  '03 
116^4  Felj'03 
123i2Apr'0:- 
121  Jan '02 
112i4Sep  '03 
9534  Sep  '03 


103     Nov'Ol 
98     Apr '01 


103     Sale 


95     

101     Sale 
'109     

109  Hi  110 
'108     

83     Sale 
100     

110     

93 


123%. 


122 


'109 


98  S. 


116     

1081-2  Sale 


103 

74       75 


M-S 
J-D 
J-D 
MX 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


98     Sale 

Wh. , 

100  Sg  Sale 


100  "8 101  Hi 

io2"';;!; 


90     Sale 
90       90  ^ 

87  >4    90 


■102 

*ib6" 


97 

75>2 

97 

86 
106 

90 

97 
106 
1051-2 
107i2Oct '03 
119  II914 
1024     103 


98 

76 

97''6, 
Oct  '02 
Sop  '02 
Mar'03 
•  98 
Aiig'03 
1051-2 


10234     103  Hi 
92     J'ly'03 

100  May'Ol 

101  101 
10834  Oct  '03 
10914     1093, 


108 
82 


108 
83 


llO^J'ly'OO 

93     Apr '02 

102     J'ly'02 

I23I4     12314 

12436Apr'03 

9134  Aug'03 

110     Sep  -03 

98 12  Oct '03 

101iaJ'ue'02 


12034  Sep  '03 
1081-2  108 12 
113  Dec '99 
116  J'ly'02 
111     Dec'99 

103        103 
7314       74 


97ifl 

9514 

lOOSg 

1011-2 

109 1^ 

9934 

99 
100 

991-i 

90 

86 14 

88 

91 
108 
106 


98 
Aug'03 
lOO't 
J'ue'03 
Sep  '97 
J'iie"03 
Dec '02 
Sep  '03 
Nov'02 

90 
Oct  '03 
Sep  '03 
Jan  '03 
May'O 
J'ne'98 


95     Apr'02 


107i2J'ly'00 
110i4Dec'0] 


2  « 


Ao 


Haitije 

Since 

Jamiari/ 1 


Low   JJiy/i 


18 


27 


5 
25 


105 
""8 


65 


961";  1  on 

1071-21071.. 

84       92 


1061-2  114:'., 
110      113 
101      105 1-. 
110     110 


99      1041-.. 


108     1111.J 


65        SO 
121^    28I4 
7        18:1.1 


9112    97 


143     1453s 

1 1  634  1  1  (13. 

123  lo  1231-2 

109"  i20-V 
9534  10334 


95      1001 
75        85 
97      104  i-j 


871-j    90 
97      1051.1 
105  V2 100 

l('51.2lll 

107  11  llo 
lis  122 
102  10738 


101 1-2  107  lo 
89   94  V 


100  105 14 

107=bll3 
10918115 
108  111 
82   911-2 


122  1271.. 

12438  1251.. 

9134  971-2 

110  1151.., 
93   981" 


12.)34  124 
108 12  115 


98  103  !•> 

73   79 'e 


95  104 
95 14  105 14 

10038  103^8 

100  101 '8 


9934  lOOSg 


100  100=8 


87   94 'e 
86   91 
86   92^8 
91   91 
107 14  108 


BOM>S 

N.  T.  STOCK  EXCHANGE 
WkkK  ENDINd  OCTOBKIII6 


N  Y  Cent  A;  H  li—(  ContimieU ) 
NJ  JuncR  gu  l8t  4S...19SG 

Registered 1980 

N  Y  A  Pu  1  St  con  gu  g  4s  1993 
Nor  A-  Mont  1st  gug  Bs. 191(1 
West  Shore  Isl  4s  gu... 2301 

Registered 2301 

Lake  Shore  consol  'id  7s.  1903 

Registered 1903 

Gold  3'.2S 1997 

Registered 1997 

Det  Mon  A;  Tol  1st  7s. 1900 

KftAA-G  Rl8tguc5s.l938 

Mahon  C'l  RR  Ist  5s. .19:54 

Pitt.s  McK  A  Y  1st  gu  OS.  1932 

2il  guar  Os 1934 

McKeesAs  BVlslg0sl91S 
Mich  Cent  Ist  consol  68.1909 

68 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L&  Slstg  312S 1951 

Bat  C  <fe  Stur  1st  gug  38. 1989 
N  Y  cfe  Harlem  g  3ia8...2000 

Registered 2000 

N  YAiXorth  l.st  g  58...1927 
R  WAiOcon  I.stext58./tl922 
OsweA  R  2d  gu  g  5s...el915 
RWA;OTR  1st  gug  58.1918 
UticaA  Blk  Riv gug 48. 1922 
X  Y  Chic  A;  St  L  1st  g  48.1937 

Registered 1937 

X'^  Y  &  Greenw  Lake  See  Eric 
NY*  Har  See  X  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  A;  W 
N  Y'^  L  K  A:  W  See  Kne 
N  Y  A;  Long  Br  See  Cent  of  N  J 
X  Y  A;  N  E  See  N  Y  X  H  A:  H 
New  York  New  Hav  A;  Hart— 
Housatonic  R  con  g  5s..  1937 
X  H  &  Derby  con  g  5s. .1918 

N  Y  A;  N  E  1st  7s 1905 

IstOs 1905 

N  1'  A:  North    See  N  Y  C  &  H 
N  Y  0&  Wref  ]8tg4s..vl992 

Regie  $5,000  only. </1992 

N  \'  A;  Put    See  N  Y  C  &  H 
X  Y'  A;  R  B    See  Long  Island 
X  Y"  S  A:  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  A;  South  lstg5s 1941 

Xorf  A;  West  gen  g  (is 1931 

Iiiiprovem't  &  ext  g  6s..  1934 

Xew  River  IstgGs 1932 

N'  &  W  Ry  1 8t  con  g  48.1996 

Registered 199G 

Pocah  C  A;  C  joint  4s. .1941 

C  C  A;  T  1st  gu  g  5s 1922 

Scio  V  A;  N''  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N'  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold 38 a2047 

Registered a2047 

C  B  A;  Q coll  tr  4s    See  Gt  Nor 

St  Paul-Dul  Div  c  4s 1996 

Registered 199G 

St  P  A;N  P  ^en  gOs....l923 

Registered  certitlc's..l923 

St  Paul  A;  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 190S 

Wash  Cent  ist  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
X'or  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  A;  O 
Xor  A;  Mont    See  N  Y'  Cent 

OInd&W    SeeCCCA;StL 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Gal    See  So  Pac  Co 
OreKRA:Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  A;  St  P    See  C  &  X  W 

1:)ac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S.. 1917 
Sink  fund  subsidy  g  0s..l910 
Pennsylvania  Company — 

Guar  Isl  g  412S 1921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar3i2SCoUtr  serB...1941 
Tr  Co  certif's  gu  g  3 1^8.1916 
C  St  L  A;  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  Pgen  gug4i2Sser  A.'42 

Series  B 1942 

Scries  C  Si^s 1948 

Series  D31128 1950 

Erie&  Pitts gugSiiS  B.1940 

Series  C 1940 

N  A;  C  Bdge  gen  gu  g  412S 1945 
P  C  C  &  St  L  gu  4  las  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3I2  guar  g 1949 

Pitts  Ft  W  A:  C  1st  7s. ..1912 

2d7s 1912 

3d  7s ;il912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterlincgGs 1905 

Convertible  g  3Vs 1912 

Con  currency  6s  reg...^l905 
Consol  gold  5s 1919 


FA 
FA 
-V  O 

A-O 
J-J 
J-.l 
J  D 
JD 
J-D 
J-D 
FA 
J-J 


MS 
M-S 
Q-M 
J-J 
J-J 
MS 
J-D 
M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
MX 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
.A.-0 
J-D 
J-J 
M-N 


Q 

y-F 

Q-F 

J-D 
J-D 
F-.ii 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 

J-J 
J-J 

M-S 

M  N 
A-O 
A-O 
J-J 
A-O 
.M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 
Q-M 
M-S 


I'rice 

J-yidav 

October  16 


IS  Hi 
105 


Ask 


107 

10034 

1 02  ii 
1 02 14 

10(11.2 

its'.. 

1001-2 

115 

11734 

120 

121 

1151-2 

11()»8 
II918 


IlVf  A-'.<! 
L'anye  or 
Last  Sale 


Low 
105 


Jliqh 
Oct  '02 


105i.2Nov'01 


107  V   10634       10634 

Sale    1 0534     1  m->.\ 
102      Sep  "OS 
ilOl  'n  .\ug'0 
II101.2      101 

9814        98 1-, 
114     Feb '02 


Sulo 


10218. 


1001.2 


11608. 


,  115 


1021.2 

101i.2S;U6 


I2518. 


I02I4. 
10134, 

98     . 


105     , 

129      

132 

1281-2 

95     Sale 


124     Jan '03 
139     Jan '03 


Au 


Haufie 

Since 

Jaiviiary  1 


Ia>iv    Uidh, 


't 


112      May' 03  - 
123i.2,Mai'03 
127     J'-iH''02 
110     Lic'Ol 
lOOiuXov'OO 


100     Sep '03 


115  115 

117%  Oct 'o:; 

11334  Jan '02 


l()7-'HFob'03 
1011.2  101'-.. 
103     May '03 


1313.J  Apr '03 


t-8 

103      

98      Sale 


101 1.(  Sale 
"'7014  Sale 


120112. 


10334  . 

'  943^ ; 

112"; 


104!^  Sale 


IO8I2IO9 


901a. 

96     . 

1121a. 


112=8- 

lllia- 


98 


101  . 
1071a. 
107=8- 
107     . 


90 


103  la 

"96     Sale 


•109 


10i>i4  Mav'03 
101     Sep '03 

99  99 

101     May'03 


1 1 4  Feb  '03 
1 30  Aug'03 
12s     Apr '03 

13214  Jau'o;; 

94=8        95 
90  4  Sep  '03 
87 1-2  Oct '03 
107i.2J'ly'0 
98  98 


lOOia     10114 

1001-2     100  Si 

70  701-2 

701a  Mar'03 

101     J'ne'03 


122  122 
132  J'Iy'99 
112i4J'ly'03 
105  Sep  '03 
901a  Mar'03 
94iaFeb'02 
111  la  Oct '03 


114  la  May'03 
108  la  J'ly'02 


1041a     104i^ 

102     Apr'03 
102     Apr'02 

108  Sep  '03 
106  Mar'03 
102  Nov'98 
911-2  Oct '03 
95  Sep  '03 
122i4Feb'03 


IOSI4  Aug'03 


102     Nov'OO 


15 


100  111»4 
loSiaim-j 
10(i:'4  103.%, 

101  10234 
98  IO5I3 
9734  105 


12 


1 24  1 24 
139  139 


112  11218 
123  lo  1251a 


100  100 


115  115 
117  I22V1 


90 


11 


384 

4 

114 


107  la  Oct '03 
107  la  1071.; 
llGiaFeb'Ol 
IO6I4  Nov'02 
92  Sep  '03 
12758  Oct '02 
11934  Sep  '03 
130  Apr '01 
103i4Oct '03 


951a   96 


133 


107-ie  1071-2 
100  105 
102  1033^ 


12S?34  13134 


105  IO6I4 
101  105 

97  la  1031, 
100»8l01 


114  II514 

130  1331a 

128  128 

132  132 14 

94=8l01'« 

93   961a 

87 14  94 


ge'^sioi 


99ial04 
99  Vfi  10358 
70   7379 
70I4  721* 

101  101 


121  127 


II2I4II214 
105  105 
96  la  98 


110  1161a 


114  1144 


101  111 

102  102 


10734  110 
106  1091a 


911a  97 
95   951a 
122 14 123 


IO8I4IO8I4 


107iall4ia 
106  112 


92   96 
11934  i28' 


100  104 

W-'l'wi'^ 


MISCELLANEOUS    BONDS— Continued  on  Next  Paae 


J-J 
M-N 


Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  Ai  R 
Col  C  <fc  1  Dev  Co  gu  g  58-1900 
Col  Fuel  Co  gen  gold  Os...iyio 
Col  F  &  I  Co  gen  s  1  g  5s..ly43|  F-.\ 

Convertible  deb  g  5s 1911  KAj 

Gr  Riv  Coal  A;  C  1st  ir  Os..l!nii,.\ 0 
Jeff  A;  Clear  C  A;  1 1st  g5s-1920:  J-D 

2dgoUl  5s li)2C.  J-D 

Kan  A;  H  C  A-  C  1st  s  tg5s.l951 1  J-J 
Pleas  Val  Coal  1  st  c  s  r  5s.  192,--  J  ■  J 
Roch  A;  Pit  C  A:  I  pur  m  5S.194G  M-X 

Teuu  Coal  sen  5s IHSllJ-j 

Tenn  Div  IstgGs al917i.A-0 

Birm  Div  1st  consol  GS..1917'  J  -J 

Cah  C  M  Co  1st  gu  g  6s.  1922.  J-D 

DeBarCA:  I  Co  sru  c6s.1910|F-A 

Va  IronCoalA-C  1st  s  ."is.r.iiyiM  s 

■Wh  LE  A:  PCColst'g5s.l919J  J-.J 


106     

95       97 
67  Si  Sale 


102  .-1 . 
1021.2. 


102 

103  "a 


96 
70 


Sale 
73 


55 

112 

97 

67 14 
115 
107 

80 
I0GI4 
105 


Nov'OO 
Apr'03 
97 
76 
J'ne'02 
MiiVl)7 
Mav'97 
Feb '02 
Oct  '00 


91 
10234 
1021-2 
105 

96 

72 

32 


J'ly'03 
Sep  '0.1 
Oct  "03 
Feb '00 
98 
7234 
Jan  '00 


3 
797 


112  112 
90  105 
67 14  96-'4 


91   91 
1021a  10734 
1021a  112 


9(>     I0312 
72       81 


Teiesn-npli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4a  1929 
Comm  Cable  Co  1st  g  4S-.2397 

Registered 2397 

Erie  T  <&  T  col  tr  g  s  t  5s.. 1920 

Met  T  A;  T  1st  s  f  g  5s 1918 

MutUnTelCo    SeeWestnUn 

.V  Y  &  X  J  Tel  gen  g  5s. .1920 

No  Westll  Telfi"     See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4 Has...  1950 

Mut  Un  Tel  s  fund  6s. ..1911 

X'orthwestern  Tel  7s 1904 


J-J 
Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


.Manufacturing  He  Industria 

Araer  Bicycle  s  f  deben  5s  1919  M-  S 

.\m  Cot  Oil  ext  4ias 1915  Q-F 

Am  Hide  A;  L  Isi  s  £  g  6s..  19191. M-S 
Am  Spirits  Mfg  Isl  g6s..l915!M-S 


961a 


1124. 
106     . 


104     105 
102 14  Sale 


68 
88 


90 


96  "a  Apr  '03 
100  la  Apr '02 
100  la  Oct  '00 
109  Oct  '99 
114     Xov'02 

105 14  J'ly'03 

105     Aug'03 
IO2I4       l<'2-'4 

107iaJ'ne'03 


34  Feb'03 
9378  Aug'03 
70  70 

99     Oct  '03 


961a   961a 


24 


IO514IOSI4 

105  110 
102  105 
1071a  109 


34       421a 
9378  101 
70        9S 
80        94 14 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    «Dne  May  .  y  Due  J'ne-   /iDueJ"ly    p  Due  Nov     «  Option  sale. 
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Peuu  KK — ( Continuetij 

Ctuisol  golil -ts 1943 

Alifi;  Val  i;<»u  ga  p  48...1tUv; 
Cl.te  Mar  l8t  «u  g  4Sjs..li>o5 
D  K  K  K  &  Bse  1st  ITU  4a  K-'Sli 
OrKA  I  exist  ku  it  4  Sis  1941 
Suu  ifc  Lewis  1st  g48...1i)3t> 
U  N  J  KK  ifc  Caupeu48.1i>44 
Peusacola  it  At  I  Hee  L  it  Nash 
Peo  A'  East    6Ve  C  C  C  <fc  St  L 

Peodt  Pek  Uu  1st  g  6s 1921 

•-'il  Kohl  4  Hjs <»19'21 

Pore  Marq— f  &  P  M  s  6s.l'J--M 

Ist  eousol  jioU\  5s 19311 

Pt  Hurou  I>iT  Isl  «  OS. 1939 
Sas  Tus  it  H  1st  j?«  K  4s.  1931 
Pine  Creek  rec  guar  6s...l93'J 
Pitts  Cm  it  St  L  See  Penu  Co 
Pitts  Clev  dB  Tol  Isl  g  6S..1921' 
Pins  fx  W  <fc  Ch    See  Penu  Co 

Pitts  Jimc  1st  golil  6s 192J 

Pitts  it  L  Erie  2il  g  o8...ol928 
Puts  McKees  ifc  Y  Seeii  V  Ceu 
Pitts  Sli  cfc  L  E  Ist  g  OS. ..1940 

1st  eousol  gold  OS 1943 

Pitts  &  West  lstg4» 1917 

J  P  -M  it  Co  certis 

Pitts  Y  iSi  Ash  Ist  oon  5s. 1927 

Keailiug  Co  gen  g  4s 1997 
Kegisterea 1997 

Jersev  Cent  coll  g  4s.  ..1951 
Beosselaer  tt  Sar    Hee  D  <&  U 
Kich  it  Uaii    iVe  South  Ky 
Rich  Je  Meek    Hee  Southern 

Bio  Ur  West  Ist  g  43 1939 

Cousol  an<l  col  trust  43  .1949 

Utah  Ceut  Ist  gu  g  43.al91 

RioGr  Juuo  1st  gu  g  5s...  1939 

HiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Boch  i&  Puts    j>'ee  B  K  <&  P 
Bonie  Wat  &  Og    See  N  Y  Cent 

Rutland  Ist  con  g4'2S 1941 

But-Cana<l  Ist  gu  g  4  Has.  1949 
Cag  Tus  6i  H    Hee  Pere  Marq 
Oalt  LakeO  Ist  gsl  68..  1913 
8tJo<&Gr  Isl  Istg3-4s..l94 
8t  Law  &  Adirou  Ist  g  5s.  1996 

2d  gold  68 1996 

St  L  lb  Cairo  See  Mob  <&  Ohio 
St  L  it  Iron  Mount  See  M  P 
St  L  K  C  ifc  i^  See  Wabash 
StLMBr  ieeT  BK  Aof  StL 
St  L  <fe  S  l-'ran  2d  g  6s  CI  B  1906 

2d  golil  6s  Class  0 1906 

General  gold  6s 1931 

General  gold  5s 1931 

SI  Life  S  F  KK  cons  g  4s.. '96 
Southw  Div  1st  g  OS. .1947 

Belundiug  g  48 1951 

KC  J<n^Sifc  M  con  g  68.. 192(5 
K  C  Ft  S  &  M  By  ref  g  4s  1936 

Kegistered 1936 

St  Liouis  So    See  Illinois  Cent 
St  Li  S  W  1st  g  4s  bd  CII8.1989 
2d  g  48  inc  bond  ctls...i(1989 

Cousol  gold  43 1932 

Gray's  PtTer  Ist  gug  OS  1947 
St  Paul  <fc  Uui  See  Nor  Pacific 
St  Paul  M  &  Man  2d  68.. .1909 

1st  cousol  gold  63 1933 

Begistered 1933 

Bednced  to  gold  4 "as..  1933 

Begistered. 1933 

Dakota  est  gold  6s 1910 

Mont  ezt  Ist  gold  4s 1937 

Begistered 1937 

E  Miuu  1st  div  1st  g  5s. .  190» 

Begistered 1908 

Nor  Div  Ist  gold  48 1948 

Minn  Union  1st  g  6s 1922 

Mout  C  1st  gu  g  6s 1937 

Begistered 1937 

Ist  guar  gold  03 1937 

WiUifc  SF  1st  gold  OS..  1938 
Bt  P  &  Nor  Pac  See  Nor  Pac 
'StP&S'xCity  6eeCStPM&0 
SFePre8&  Ph  Ist  g  53. ..1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  <fe  N  y  Ist  sink  1  g  53.19IS 
Sav  i"  4  W  l8t  gold  68.. ..1934 

Ist  gold  5s 1934 

SlJolm'sDiV  1st  g  48...  1934 
Ala  Mid  Ist  gu  gold  5s..  1928 
Bruns*  W  Ist gug4s.. 1938 
SUSpOcaA  G  gug  4s. .1918 
Scioto  Val  <fe  N  E  Aee  Nor  <fc  W 
Sealward  Air  Line  g  48  ...1950 

CoU  tr  refund  g  Ss 1911 

Scab  <fc  Boa  Ist  Ss 1926 

'    Car  Cent  Ist  con  g  48...  1949 
Sher  Shr  <fe  So    See  M  K  &  T 
8U  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  <&  So  1st  g  53 1924 

flo  Car  cfc  Ga    See  Southern 
80  Pac  Co— CoU  tr  g4>as..l90o 
Gold  4s  (Cent  Pac  coU).  A;1949 

Begistered fcl949 

A  <fc  N  W  1st  gu  g  58.. ..1941 
Cent  Pac  Ist  ret  gu  g  48 1949 

Begistered 1949 

Mort  guar  goId3»2S..fcl929 

BegisMsred fcl929 

Gal  Uar&  S  A  I8tg6s..l910 

2d  gold  7e 1905 

Mexife  Pac  Ist  g 58.. ..1931 
Gila  VG&Nlstgng 58. 1924 
Hoos  E  <fc  W  T  l8t  g  58.1933 
l8t  guar  58  red 1933IM 


A-O 


JVtco 

Frida  v 

October  16 


106 
100 
104 

9S 
109 

9S 
106 


Ask 


"lieia 

10l!>-i 

10534  106'-. 


115 
104 


IUHj 

96    Sale 


89  >4, 


941a   95»a 
83     ... 


M-S 


J.J 


82       85 


1041%. 
104*8. 
12218. 
10958. 


8 134  Sale 

114     118 

75     Sale 


95    Sale 

69  "^  Sale 

69     Sale 

100     


107'% , 

13138  Sale 


1081a. 


lll^e 

101     Sale 


10134 . 


129 13. 


114 
111 


105 


108^8 . 
89  >a. 
88     . 


65     Sale 
96     100 


88 


100 


9734    98 
851a  Sale 


104 

97  la  Sale 


85 1«  Sale 


1041a 

103  105 
105  Sale 
105     

101     

102     


Week's 
Range  or 
Last  Sale 


Low  Hio/i 
106  Aug'0:i 
102  Nov'97 
11234  Mar'OO 


109i4Oct  '03 


117     May'OO 


120  Oct  '03 
95  J'ne'03 
116  J'ly'03 
107'-jSep  '03 
106  Si  Oct  '03 


!5« 


Ji'anf/e 

Since 

Janvary 1 


Ao 


137     Nov'9: 


107 13  Oct  '98 

120     Oct  '01 
112  la  Dec '02 


117i4J'ly'03 
98  J'ly  '97 
98  Aug'03 
100i4Feb'03 
120  >2  Dec '02 
95 14  96 
96  Hi  J'ly '03 
89  89 


95  95 

891a  Sep '03 
97  Jau  '02 
llOiaFeb'03 
75  Aug'03 
92     Mar'03 


lOmNoT'Ol 


81 


81 


lOSiaSep'OS 
104  "a  Oct  '03 
122  Sep  '03 
108  "a  Sep '03 

92  Aug'03 
100     J'ne'03 

81 13  82 14 
118     J'iie'03 

75  75 


931a       95 
69 14        6934 
6834        691-2 


230 


IIOI4  Sep  '03 

13138       1313f, 

140  May'02 
108  108 
116i«Apr'01 
IIOI4  J'ly'03 
101  101 
106  May'Ol 
104     Aug'OS 


128  Apr'02 
134  Mar'03 
115  Apr'97 
IIOI4  Sep  '03 
125  la  Feb '02 


111     Aug'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

95i4May'03 


64  68 1-. 

98         100 
llli4May'03 
90     Oct  '03 


102     Jan '03 

9734       98 
85  851a 

95  Apr'02 
105  la  Feb '03 
971a  OS's 
99 14  Mar'03 
85 14        85  >4 


110i4Feb'03 
100  Feb '03 
103>a  106 
105  Oct  '03 
105  May'03 
1021a  Dec  "02 


33 


17 


Low    High 
106     106 


1 04  i-j  109  la 


120     127 
96       95 
116     1211a 
107     111 
10i3iall3 


11034  117  >4 

"98"  iooia 
IOOI4  IOOI4 


9334  9S1.2 
96  96i| 
89       96 


94 

88 


99 
92 


llOia  1121a 
75   75 
92   92 


81   94 


10408106 
103  la  106 
120  129 
108iall5 

92   951a 
100  100 

7334  9178 
118  124 

74I2  881a 


891a  971a 
637e  85 la 
66   86 


110141131a 
12714I3514 


100  lllia 


IIOI4II4 
100  104 


103  105 % 


134  I34I4 


11014  1181a 


111  11234 


95   961a 

64   8438 

98  103^2 

IIII4III1, 

90   951-2 


102  102 

95ial00i8 
84   92 1« 


1051a  1051a 
96  102 
99"*  99 14 

82   88  la 


IIOI4II2 
105   105 
103  109 '8 
lOlVz  1091a 
105  105 


ItOMVS 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  October  16 


SouUieni  Pac  Co — ( Continvfd ) 

H  it  T  C  Ist  g  OS  int  gu..l937 

Cousol  g  6s  int  guar.  ..1912 

Gen  gold  4s  int  guar. .1921 

Waco  &  N  W  div  Ist  g  68  '3»l 

Morgan's  La  it  T  1st  7s.l91S 

lat  gold  6s 1920 

N  YTdfcMex  gu  1st  g4s. 1912 

No  of  Cal  1st  gu  g  6s 190'" 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s. 192 
S  A  &  A  Pass  1st  gu  g  4s.  1943 
So  P  of  Ar  gu  1st  g  6s..  .cl90 

1st  guar  g  6s cl910 

S  Pot  Cal  1st  g  6s 1905 

1st  g  68  series  B 1905 

1st g  6s  series  Cifc  D...1906 
lstg6sseriesE&  F...1912 

1st  gold  6a 1912 

1st  con  guar  g  5a 1937 

Stamped 1905-.. 1937 

SPacofNMexlstg6s..l911 

S  P  Coast  1st  gug 4s 1937 

Tex  <ft  N  O  1st  78 1905 

Sabine  Div  IstgOs 1912 

Coll  gold  58 1943 

Sonthern— 1st  cong  5s 1994 

Begistered 1994 

Mobcfc  Ohio  coll  tTg4s.. 1938 
Mem  Div  Ist  g  4ia-5s... 1996 

St  Louis  div  1st  g  4s 1951 

AlaCen  R  1st  g  6s 1918 

Atl&  Danvlstg4s 1948 

Atl  <fe  Y'ad  1st  g  guar  43.1949 

C0I&  Greenvlst6s 1916 

E  T  Va  <&  Ga  Div  g  58. .1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lieu  g  58 1938 

Ga  Pac  By  Ist  g  6s 1922 

Knox  &  Ohio  Ist  g  63.. .1925 

Rich  &  Dan  con  g  68 1915 

Equip  sink  fund  g  58. .1909 

Deb  5s  stamjied 1927 

Rich  cfc  Meek  Ist  g  48. ..1948 
SoCar<fe  Ga  1st  g  5s. ...1919 
Virginia  Mid  ser  C  68.  ..1910 

Series  D  4-5s 1921 

Series  E58 192(i 

General  58 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  6s. .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  Fails  <fe  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4ias..l943 
Sunb  &  Lew  See  Penn  Rl' 
Syra  Bing  <fe  N  Y  *ee  D  L  <fc  W 
'I ■'ebo  &  N  See  M  K  <fe  T 
1  er  A  of  St  L  Ist  g  4ias..l939 

1st  con  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  it  Pac  E  Div  1st  g  6s..  1905 

Ist  gold  58 2000 

2d  gold  inc  5s 92000 

La  Div  B  L  Ist  g  58 1931 

T0I&  O  C  lstg5s 1935 

Western  Div  Ist  g  5s...  1935 

General  gold  08 1935 

Kan<fe  M  1st  gug  48.. ..1990 
T0IP&  Wist  gold  4a.. ..1917 
TolStL&WprUeng3ias.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  Istg  4s./il946 

Ulster  A  Del  Ist  cong  58  1928 
n  Pac  RB  &  1  gr  g  4s. .1947 

Begistered 1947 

IstUen  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg 68..  1922 

1st  cousol  g  58 1946 

4s  &  participating 1927 

Utah  <fc  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  <&  W    See  Mo  P 
Irginia  Mid    See  South  Ry 
Va  &  Southw't  Ist  gu  53.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  08 1939 

Debenture  series  A 1939 

SeriesB 1939 

Ist  hen  equip  s  fd  g  6s. .1921 
Det  cfc  Ch  Ext  1st  g  5s..  1941 
Des  Moin  Div  Ist  g  48..  1939 

Om  Div  Istg3ia3 1941 

Tol  cfc  Ch  Div  Istg  48...  1941 
St  Chas  Bridge  Ist  g  68.1908 
Waixen    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfc  W    See  Sonthern 
West  N  Y  cfc  Pa  1st  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  os dl943 

West  No  Car    See  South  Ry 
West  Shore    Se«  N  Y  Cent 
W  Va  Cent  cfc  P  Istg  68. .1911 
Wheel'g  cfc  L  E  1st  g  58.. .1926 
Wheel  Div  let  gold  58. .1928 
Extencfe  Imp  gold  58. ..1930 

Ist  consol  4s 1949 

WilkeaA  East    See  Erie 
Wil  <fe  Sioux  F  See  St  P  M  <fe  M 
Winona  cfe  St  P    See  C  cfc  N  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


J-J 
A-O 
A-(» 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 
A-O 
A-O 
AG 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 


A-O 

FA 
A-O 

MS 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 
M-S 


J-J 


Price 

/■tidav 

October  16 


Bill 
110 
103 


Ask 


91 


122 
114 


100      . 
IO912. 


74 


73 
106 

1116      

IOOI4 

101      

1031a 

108     

108     

112      

108 14  Sale 
lOOife 


I0214. 


105 

112  "a  Sale 


90 

"92' 

110      . 

901a. 


Sale 
.  Ill 


112     

lllia 

1161a  Sale 

11934  ".v. 

119     

114     1161a 

9rfl4... 
105 


102  "a  104 


110 

"89" 
113 

119 


llOia 


.100 


10434  . 
Ill     . 


100 

115 

80 


107     110 
105     


88I2 

88  90 
82  83 
6S     Sale 

9II4 

110 

101  la  Sale 


94»8  Sale 


981a 

121     

IIII4 11134 

9038  Sale 

109     

103     


100  101 
115i4SaIe 
104     , 


63 14  Sale 

*101ia 

10534  Sale 


80 


115 
93 
30 


107 


941a 


1061a 

8534  Sale 


80     Sale 


Week's 
Range  or 
Last  Sale 


55^ 


Low  Hioti 

110  Oct '03 

109  Sep  '03 

91  91 
127  la  Feb '02 

130  Nov'02 

122  Sen  'i>2 


102 
113 

105  la 

7338 
107 
UlSi 
103 14 
104 14 

106  "a 
11934 
119 
107 'a 
IO8I4 
10834 


J'ly '03 
Jau '01 
Nov'Ol 
74 

107 
Apr'O:-' 
J'ly '03 
Miiv'il3 
Mivj'Uo 
Feb '03 
.■Mai'03 
Sep  '03 

108  S 
J'ne'03 


108     May'(l2 

111  la  Oct '02 
105     Apr '03 

112  112'-: 
IIII4  Aug'Oa 

90  90 

UOSj    iiov 

92  7^  Oct '03 
120     Mar'Ol 

95     Dec '02 


120 
114 
116 
114 
122 
124 
115 
101 
108 

92 
103 
123 
112 
115 
110 
113 

93 
115 


Sep  '02 

114 

llGi-i 

Jau  'OS 

Mar'03 

la  Feb  '03 

"a  Aug'03 

I4  J  'ly  '00 

Sep  '03 

Sep  '02 

103 

Feb '02 

Feb '03 

Jan  '03 

llOiv 

la  May'03 

Feb '03 

la  Mar'03 


117  J'ly '00 
1041a  Sep '02 


10714  J'ly'03 
110  Sep '03 
115  J'ue'03 

100  Sep  'OS 

115    115 

81  .T'ne'03 

109  Is  Sep '03 

109  Sep  '03 

Sep  '03 

Feb '03 

Oct  '03 

Sep  '03 

Oct  'Oi 

68 
Apr '03 
J'ly'03 
101  la  401 


111 
107 

88 

88 

84 

68 

98 
108 
100  Is 


24 


25 


106 


100   100 

93=8  9458 
105i4Jan'03  . 

98  9834 
12034  12034 
IIII4  llli-i 

891a  903^ 
115  Nov'02 
1141a  Apr'02 


100  100 
J 1434  11534 
Ibi  1041a 
l()liaApr'03 
52  5378 
104  "a  Dec '02 
10534  10534 

97  May'02 
84     J'ne'03 

98  Mar'02 
10913  Mar'03 


115  1151a 
9412  94*a 
40    Mar'Ol 


108     J'ly'03 

11218  J'ly'03 

113     Sep '02 

110     Mar'03 

85  8534 


89 


89 


1 
805 

26 

1 

15 

111 


Range 

Since 

January  1 


Lov)    Higik 
10834  112 
109     112 
901a    94  "8 


102      102 


72 
107 
111 
103 
IO4I4 
l(i534 

1191a 
119 
1071a 
106  la 
10834 


864 
IIOI4 
lllSi 
10534 
104 14 
lOOSj 
11934 
11934 
110 
110 
112 


101      105 

llliallSis 

IIII4II7 

89       971a 
110iall3i<j 

92^8   981a 


112  11618 

114  1191a 

114  11534 

122  124 

123  1241a 
114  118 


108  11134 


103  108 


112  112 
115  115 
108  11618 
113iaH3<>8 
93   93 
115  1161a 


IO714 11234 
no  118 
115  117'8 

100  102 
113  II8I3 
81  100 
1081a  111 
109  113 


2 

26 

2 

254 

s22 

1 


113 

107 
97 
92 
86 
80 
98 
IIOI4 
9918  1030b 
99     103  Is 
90'%107i4 
IO514  1051* 

9634  102 
120      1271a 
109      114 
871a    98I4 


110 
107 

88 

88 

8334 

68 

9S 
108 


100    10319 

113     118 
103ialll 
100     lOlV 
511a   8434, 


105     109^ 


81       851a; 


108     109  >» 


114     118>* 
9412  101 1« 


106     108 
112     116>» 


110     110 
85       933* 


21    86       92%. 


lUI.SCEM..ANEUi;.S    ItO.NUS— ^oncliidea. 


Monuiactaring  &  IndiiMtrial 

Am  Thread  1st  col  tr  48.. .1919 
Bar  <fc  S  Car  Co  Ist  g  68.. .1942 
Consol  Tobacco  50-yTg  48.1951 
DwtUSecCorconv  Ist  g  5s. '27 
Distill  of  Amer  coll  tr  g  5s.  1 91 1 
lU  Steel  Co  deb  Ss 1910 

Non-conv  deben  58 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knicker  Ice  (Chic)  1st  g  08. '28 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  Mfg  Co  Istg  68  1920 
Nat  Starch  Co  8  f  deb  08. .1925 
Stan  Rope  <fc  T  Istg  6s...  1946 

Inc<jme  gold  58 1946 

V  a  LeathCo8fdebg68..1913 
t7S  Shi pbldg  coll  cfe  mge  58. '22 

l«t  Hf  5sg  "A" 1932 

V  S  Steel  Corpcoltr2d58.d'63 


J-J 

J-J 

F-A 

A-O 

J-J 

J-J 

A-O 

F-A 

A-O 

A  0 

M-N 

J-J 

FA 

M-N 

F-A 

J-J 

M-N 

.  77 

54 14  Sale 

59 

Sale 

93 

95 

104 

105 

.    93 

.    90 

65 

35 

1 

2 

109 

110 

:::::::::::: 

70^8  Sale 


78     J'ne'03 

105     Jan  '00 

521a       54 14 

58  59 

99     Sep  '03 

99     Jan  '99 

100     May'02 

104         105 

93     Feb '03 

911a       92 

89^8       89  7^ 

69     Sep  '03 

35     Oct  '03 

1  ^8  Oct  '03 

109  "a  Sep  '03 

91     Jan '03 

25  Is  J'ly '03 

681a       71 14 


497 
60 


64.51 


78       80 


511a    6734 
58       77 
9334100 


lO.T  110 
93  93 
911a  971a 
89^8  95 
68  80 
35  68 
lia    131.2 

10838  114^2 
91        91 
23       80 
6734    87=8 


IVliHcellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDkc&Imp5s  /S'eeCentNJ 
AmSSCoot  WVag58....1920 
B'kl'ii  FerryCol8tcon8g58'48 
ChicJccfeStYardcolg58.1915 
DetM  ife  M  Idgr  incomes. .1911 
Hoboken  Lcfe  I  gold  58...1910 
Mad  Sq  Garden  Ist  g  5s.  .1919 
Man  Bch  H  cfc  L  gen  g  4s. .1940 
Newp  Ne  Ship  cfe  D  D  58  (il990 
NY  Dock  50-yr  Istg  48. .1951 
St  Joseph  Stk  Yds  1st  4  SiS. 1930 
St  L  Ter  Cupples  Stat'n  <Sr  Pro)) 
Co  Istg  4  "as  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Red  cfc  Ref  1st  3 1  g  68. 1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
J.J 

J-D 
J-J 
MS 


102 


♦   54       60 
100  la 

82     Sale 


89 


100 


102        1021a 

10034  .T'ne'02 
73     Mar'03 

111  Mar'Ol 
79  82 


50     Fob '02 


891a  Sep '03 


104     J'ly'03 

llSiaJ'ly'OO 

79     Aug'03 


38 


73 


101  la  108 


73       76 
72"  "96 ii 


89  la   95 


104     104 


79       85 


*Mo  price  Friday;  latest  bid  and  asked.    aDaeJan   tiDaeFeb   c  Due  Mar  rfDue  Apr  ff  Due  J'ne  A  Due  J'ly   A;  Due  Aug  p  Due  Nov  9  Due  Deo    aOptionsal* 
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Volume  of  Business  at  Stock  Exchanges 


TRAJfSACTIONS    AT    THK  >;  EW    YOKK    STOCK    EXCHANGE 
DAILV.    WEEKLY   AND    YEARLY 


Week  eniiiug 

Stocks 

Eatlroad  <Ce 
B<mcU 

State 
Bonds 

V  s 

Oct  16 
J  no  J 

Shares 

j'ar  value 

Bonds 

Saturday  

Monday 

Tuesday 

Wetluesday 

ThursilaJ- 

Friday 

231,982 
787.103 
536,376 
448.608 
423.092 
729,170 

f22, 438,200 
74,520,223 
51.426.i!00 
42.793,050 
40,029,400 
68,651,750 

$299,859,225 

#1,088,500 
2,990.000 
2,680.500 
1.853,500 
2,014.500 
3,847,600 

$10,000 

'iy.obo 

1,000 

'^ji'.o'oo 

l.OdO 
1.50(1 
6,000 

Total 

S.166.331 

$14,474,600 

23,000 

$9,500 

Bckles  at 

H«\e  York  Stock 

Exchange 


Week  endinp  Oct  16 


1903 


3.156,331 
$299,859,225 
$91,500 

$9,500 

23.000 

$14,474,500 


$14,607,000 


1902 


4,880.309 

$466,854,900 

$1,900 

$1,000 

231.000 

19.943.000 


blocks — No.  shares 

Par  Taiud 

Bank  shares,  par.. 

BONDS 

Oovernmeut  bonds 

State  bonds 

BK.  and  mis.  bonds 

Total  bonds.. 

DAILY  TBANSACTIONS  AT  THE  BOSTON  AN1>  PHILADELPHIA 

EXCHANGES 


$20,225,000 


January  1  to  Oct  26 


1903 


129,793,399 

$12,147,759,675 

$502,300 

$9,281,850 

420.600 

628,420,800 


$538,123,250 


1902 


130,489.290 

$14,221.69V,0r>0 

$412,400 

ip  1,1 01. 900 

3,291.700 

745,914.450 


$750,308,050 


Weekending 

Boston 

Philadelphia 

Oct    16 
iy03 

Listed 
share' 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Slouilay 

Tuesday 

Woduesilay . . 

Thursday 

Frldaj- 

7,798 
19.600 
17.643 
10,857 

9,100 
2a270 

6.269 
17,432 
10,787 
19,4-^3 
12.617 
21,383 

5,000 
32,000 
33,500 
46,000 
27,500 
18,000 

$6,609 
21,546 
9,866 
13,000 
12,352 
30,786 

3.492 

13,338 

10,875 

4,240 

8,181 

10,305 

$24,000 
56.700 
57,400 
61.000 
57.000 
84,500 

Total 

93.263 

87,971 

$167,000 

94,159 

45,731 

$340,600 

Outside  Securities 


A  Weekly  Seview  ot  Outside  Market  will  be  found  on  a  preceding  page. 


Street  llnilwnys  ^j,j 

NEW  YOKK  CITY 

BleeckSt&FulFstklOO      33^4 
1ilslmort48  1950  ..J-J       99>2 
flB'y  &  7Ui  Avestk  ..100    242 
Hist  niorl  58  1904  ..J-D    100 
f2d  wort  58  1914  ...J-J     104 
Con  53  1943    6Ve  Stock   Kxch 
B'way  Surf  IstSsgu  1924  ilOl 
2U  5s  int  as  rentsU  1905  i   99 
TlCenflCrosst'n  stfc..lOO    265 
lilstil  OS  1922  ...M-N  «118 
TICenPkN<fc  EKstk.lOO    205 
T^Chr't'rJfc  lOthSlstklOO    180 
Col&  9th Ave  5s  Ae«  Stock    EiCli 
Dry  D  E  B  <fc  S— 
lilst  gold  5s  1932... J-D     111 
llSorip  OS  1914  ....F-A     100 
U  Eighth  Avenue  St...  100    405 
fscnp  6s  1914  ....F-A     105 
li42d&GrStF'y  stk..l00    410 
fl42d  St  M  &  St  N  Av  100       70 
Tjlstmort  6s  1910  .M-S    108 
112<lmconie  68  1915  J-J       96 
LiexAT  <fc  Pav  Fos  See  Si  k  Exc 
Metropol  Securities    See  Stk   E 
Metropol  Street  Ry    See  Stk    E 
Ninth  Avenue  stock. 100    190 
Second  Avenue  stocklOO    205 
Tllst  mort  OS  1909  M-N  ilU'Z 
ConsolSs  1948....  F-A  HOS 
TISixth  Avenue  stock  loo    175 
Sou  Boulev  OS  1945. .J-J  H08 
So  Fer  IsC  5s  1919. ..A.Q  iH)5 
Third  Avenue    See  Stock  Exch 
Tarry  W  P  &  M  5s  192^    107 
Yker8StRR5sl946A-0     108 
28th  &  29th  Sta  1st  5s  '96  i 
TiTwenty-Th'd  St  stk  100    402 

Deb  5s  1906 J-J    102 

Union  Ky  1st  5s  1942  F-A     115 
Weetche8tl8t53'43J-J     10S>-2 

BBOOKLTN 
Atlan  Ave  os  1909. .A.O 

Con  08  B  1931 A.O 

Impt  5s  See  Stock  Exc 
B  B  &  \V  E  5s  1933.. A-O 
Brooklyn  City  stock...  10 
Con  OS  See  Stock  Exch 
Bkln  Orosstn  58  1908. J.J 
Bkn  Hgts  1st  53  1941  A-O 
Bklu  y  Co  &  Sub  See  Stk 
Bklyu  Rap  Tran    See  Stk 

Ref  K  4s  2002 J-J 

TlConey  Is.  <&  Bklyn  ..100 

Isl  cons  g  4s  1948.. J  J 

BrkCifeN  5s  1939.JJ 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  (fcLonmer  St  1st  6s 

Kings  Co.  Elevattd— 

l8t  4s  1949    See  Stock 

Kassau  Eleo  prel 100 

5s   1944 A-O 

l8t  48  1951 See  St 

N  Wb'g&Flail8tex4'23 
Stein  way  1st  6s  1922  .J-J 


Ask 

34 
100 
245 

100^2 

105 

list 

110 

100  ^z 

266 

120 

210 

190 

ast 

114 
102 
410 
106 
415 
75 
109 
100 
list 
X  list 
X  list 
200 
210 
103 
110 
180 
109 
108 
list 
108 
109 
116 
410 
103 
116 
109 


no2 

110 
li  list 

101 

230 
list 

103 

105 

Exch 

Exch 
i   73 

385 
98 

113 

100 

105 

Exch 

83'.^ 

110 
k  Exc 

100 
5114 


OTHER  crriKS 

Buffalo  Street  Ry— 
l8t  consol  53  1931 . .  F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UnionTrac  See  St'ck 

Cleveland  City  Ry lOO 

Cleveland  Electr  Ry.loo 
Columbus  (O)  StRy..lOO 

Preferred luo 

Coliun  Ky  con  5s    See  Pli 

Crosst'wn  lst59'33.J-D 

Detroit  United  Ry.Se^Stk 


ni2 

5105 
170 
Exch 


66 
8434 

loo\ 

ila  list 

104 

Exch 


104 


102 
235 


106 
list 
list 
7 
390 
100 
115 
102 
107 

hst 
84 
112 
h  list 


115 


113 
107 
175 
list 


67 
85H= 
101 I4I 

106  V 
list     I 


Street  Kail^vnys 

Grand  Rapids  Ry 100 

Preferred 100 

Intllanapolis  St  Ky    See 

J  C  Hob  cfe  Paterson..lOO 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

l8t5s  1928 J-J 

IJLouisv  St5sl930..j€feJ 
Lynu<fc  Bos  1st  5s  '24.  J-D 
MinneapSt  Ky5s  SeeStK 

New  Orl  Kys  Co 100 

Preferred 100 

4^23  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  63  1931. .J-D 

2d  68  1914 A-O 

Roche.ster  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
SjTacuse  Kaj)  Tr  5s  1946 
Unit  Rys(StLTrans)  100 

Preferred 100 

Gen  4s  1934. ...See Stk 
UnitRysSauFran  SeeHtk 
Wasli  Ry  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

1]  West  Chicago  St  ....100 
IfCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  latos... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  OS  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

l8t5s  1944 J-J 

Consol  OS  1 945 J-J 

Nor  Un  1st  58  1927-M-N 
llStandard  Gas  com  ..100 

UPreferred 100 

l8t  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas  os  1938 
Burtalo  City  Gas  stocklOO 

Isl  58  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.lOO 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

UDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J  J 
UGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Mist  5s  1915 F.A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  K  1949  See  Stock 
Indiana  Nat  <fe  111  Gas— 

Ist  6s  1908 M-N 

Indianapolis  Gas  slock  50 

l8t  6s  1920 M-N 


Bid 

42 
85 
PhUa 
15 
65  "12 
4I4 

noo 
ni2 
nil 

Exch 

7 

28 

i    78 

90 

15 

as 

5121 
5100 
74 
96 
list 
5100 
91 
5   99 
lOi-i 
59^2 
Exch 
ExcU 

3.-i'-j 
71 
50 
5   70 


5103it2 
k  Exc 

Stk  E 

270 

1031^ 
Exch 

5109 
5106 
5102 

130 

150 
5110 


Ask 

50 

90 

list 
17 
66  H; 

103 
115 
113 

hst 
8 

2a  I4 

82 
99 
19 
69 
128'^ 


74^4 
98 

105 

95 
101 

15 

61 
list 
list 

10 

39 12 

72 

55 

85 


80 
Bait 

i   93 
4 
Exch 
Exch 

90 

84 

96^! 


1061-2 
h  list 
X  list 
300 

105 
List 

111 
108 
105 
135 
155 
111 


55 

90 
list 

1 

95 
5 

list 
Ust 
93 
100 
100 


so 

5100 
t 

83 
62 


5100 
I    49 
58 
Exch 

53 
55 

5103 


90 
85 
94 


8S 


1 

7834 
95 
94 
30 

ion's 

140 
115 

7S 

47 
110 

"80" 

\i  .... 

120 

140 

chaug 

75 


tins  Securities  ^i,( 

J  aokson  Ga8  Co 50      81 

5s  1;  1937 A-O  5100 

Kansas  City  Gas 100   17 

15s  1922 A-O  i    98 

IlLaclede  Gas 100     

11  Preferred  IOC      85'.; 

liafay'cGnslat  6s'24.M-N  60 
U)i;.fcWabV  lst6s'25.J-l)  51 
Madison  Gas  Os  1926. .A.-0  5106 
Newark  Gas  6s  1944. QJ  5135 
Newark  Con,«iol  Gas..  100      70 

5s  1948  .See  Stock  Excli  list 
110, fe  I  ndC  Nut  it  111  .100         8 

Isl  6s  1926 J-1)       61 

Providence  Gas 50  t . 

St  Joseph  Gas  5s  1937.  J -J 
stPauKias  Gen  58'44M-S 
Syracuse  Gas  5»  1946. J -J 
United(+as,fcElec,NJ  100 

Preferred 100 

Telearr  t.b  Teleplioiio 

Am  De  For't  Wireless  10 
11  Amer  Teleg*  Cable  100 
lUdlTelepli  of  Burtalo  100 
'Central  it  So  Amor  .100 
Ches  &  PotoTeleplL.lOO 

58  1909-29 JJ 

Commercial  Cable  ..100 
Ciommer  Uu  Tel  (N  Y).25 
Einp  &  Bay  Stato  Tel  100 

Kranklin 100 

lIGold  .t  Stock 100 

1i4H!S.  1905 

Hudson  KiverTelophlOO 
MarconiWireless'Peleg.u 
liNortli western  Teleg.  50 
IIN  Y&N  J  Telepho  .100 

53  1920    See  Stock   Kx 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
llSouthern  &  Atlantic  25 
Tel  Tel  <fe  Cable  of  Am.  15 

Electric  CoiiipniUes 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  V 
GenEldebg3i28  SeeSt'k 
Hartford  (Ct)  Eloc  Lt  loo 
lIKingsCo  ElLi&PColOO 
Narragan  (Prov)  El  Co  50  t . 
NY&y  El  LcfePowColOO       35 

Preferred 100       65 

RhoIslElecProlecColOO    130 
United  ElectricofNJlOO       10 

43  1929 J-D       6012 

Ferry  Companies 

Brooklyn  Ferry  stocklOO  4 
B&NYl8t63  1911.J-J  106 
Con  5s  1948    6'ee  Stock   Exch 

N  Y  Jfc  E  K  Ferry  stk.  100  80 
Ist  5s  1922 M-N  5   90 

N  Y  &  Hob  con  5s  '46.  J-D  102 
Hob  Fyl8t5s  1946  AI-N  5103 

N  Y<&N  J  lst5sl946.J-J     100 

10th  cfe  23d  Sis  Ferry  100  50 
1st  mort  OS  1919. ..J-D  5   97 

UUuiou  Ferry  stock  .100  34 
Hist  5s  1920 M-N       90 

Uailrond 

Buffialo  &  Susq  pref  ...50 

Chic  Peo  &  St  L  pref.  100 

Prior  hen  g  4  '•2S'30M&S 

Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Ch  R  I  &  Pac  5s  .See  Stk 
Erioconv4sAprr53A&0 
Mex  Centdeb  3-48  (w  1).. 
Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  &  South  western.,  loo 


Ask 


20 
99 


65 

iVo' 

136 

72 

12 

r.4 

101 

94 

90 
96 
38 
90 


3 

82 

100 

99 

104 
165 


100 


140 
stock 
Exch 

225 

150 


82 

53 

120 

'  90' 
5 
125 
150 
e  list 
81 


103 
6 


145 

Kxch 

list 


175 

105 

50 

75 


S8 


90 

8 


47 

3 
231-4 
90 
80 
"8 

4 

8^4 

85 
25 
90 
2 
65 
12 
160 


Industrial  and  niiscel 

Alliance  Realty 100 

llAllis-Chalraers 100 

li  Pref  erred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

.\merican  Elevated 

Amer  Graphoplioue...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com..  100 

1  st  preferred 100 

2(1  preferred 100 

American  .surety 50 

Am  Strawboaril  6s... F-A 
Amer  Tobacco  com...   50    225 

UPref  erred 100  2:126 

Am  Typefo'rs  com...  100      28 

Preferred 100      90 

Amer  Writing  Paper.  100         2 

Preferred 100      11 

5s  1919 J-J       67I2 

HBarneycfeSmCar  ...100      18 

IjPreferred 100    110 

Bliss  Company  com 50    140 

Preferred 50    140 

Bondcfc  Mlg  Guar. ...100    275 
Borden's  CondMUk..  100    11 

Preferred 100    104 

Camden  Land 3  t 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  Mtg  Co  100 
Oliic  PneumaticTool.lOO 
1IClatlin(H  B)  Islpref  100 

86 12       1i2d  preferred 100 

66  llComraon 100 

Col  &  Hock  Coal&  1  pt  100 

1st  g  5s  1917 J-J 

102^4  Compressed  Air  Co...  100 
50  Consolid  Car  Heating  100 
59       HCons  Firew'ks  com  .100 

Ust  UPreferred 100 

Cons  Ry  LtgtfeKef  ng.  100 
8       Consol  Rubber  Tire. .100 

65  Debenture  4s 

105  V2    Cons  Storage  BatteryiOO 


8 

5106 

82 

20 

Exch 

5    85 

60 

85 

30 

70 

20 


112 
12 
50 

7^« 

48 
100 
440 

35 

90 

90 

90 

60 

84 

60 
25 
55 
3 '4 

6 


18 
61 


108 

list 

84 

92 

103 

108 

lOL 

60 

100 

35 

92 


87 

15 
108 

881^ 

25 
hst 

87 

70 

851, 

33 

74 

30 


100 

9 

86 

51 

314 
29 12 
100 
85 

434 
9 

95 

30 

96 12 
4 

75 

16 
165 

•-I2 
275 
142 

32 

95 
23. 

III2 

69 

20 
120 
160 
160 


117 
106 

114 

20 

60 
lis 

10 

54 
110 
460 

39 

95 

95 

98 

65 

86 
1 

70 

33 

65 
4 
11-.. 


10 


InaliiMtrinI  nntl  .lliscel 

(\>nsol  Tobacco 100 

ContiiieuialTobac  dob  7s 
Cramps'  Sli  &  En  lildglOO 

liCnicible  Steel 100 

11  Preferred 100 

HDlamoiid  Match  Co.  100 
Doininion  securities. lOo 

Electric  lUial 100 

Preferred 100 

Electric  Lead  K«luo'ii.60 

Preferred 50 

Elutrio  Vehicle 10( 

Preferred loi 

Electro.  Pneuiu'ic  Trail  10 
Emplio  St4'el 100 

Preferred 100 

lIGeneral  Chemical  ..100 

11  Preferred 100 

Gold  Hill  Copper 1 

Gorhani  .Mfg  Co  com. 100 

Preferred 100 

Greene  (;oiihoI  Copper.  10 
Guggenhelin  Kxplorati'ii 
HackeiisrtckMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  loo 

Preferred 100 

Heoker-Jonos-Jew'l   Mill 

1st  6s  1922 M-S 

Herring- Hall-Marvin  100 

1  St  preferred 1 00 

2d   preferred 100 

Hoboken  Uaiidcfe  ImplOO 

1158  1910 M.N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

luterboro  K  T  (full  }y,iu\) 
Iniornat'lKankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

1st  g  5s  1951 

International  Silver.  100 

Preferred 100 

1st  6s  1948 J-1) 

.Tolin  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gohl  Mining. 5 

Lanston  Monotype 20 

Lawyers  Mort  Jiisur.lOO 
Lawyers' Title  Ins. ..100 
LightFueli&P  of  WValOO 
HLonllard  (P)pret  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mo.sler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

UNat  Enam  &  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

1]New  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  cfe  Security.  1 00 
UNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 
Procter*  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyu)lOO 
Royal  BakPowd  pref. 100 

Russell  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  lOo 

Deb  St  6s '24  op '05..  J-J 

Singer  Mfg  Go 100 

StandarJ  Milling  Co.  100 

Preferred 100 

Standard  oil  oV 'n  J . .  1 00 
Standard  Coupler comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J.J 

Tennessee  Copper 25 

UTexas  &  Pacific  Coal  100 

1st  6s  1908 A.O 

Title  Guar  <&  Trust. ..100 
Title  Ins  Co  of  N  Y'..100 
Trenton  Potteries  coinlOO 

Preferred  new 100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Switch <fc  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

UnitBoxboard<£;  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.  ..100 

UPreferred 100 

US  Light  &  Heat....  10 
IJU  S  Red  &  Refining. 100 

UPreferred 100 

1IU  S  ShipbtiUding  ...100 

UPreferred 100 

Bonds— .See  Stock  Exc 
U  S  Steel  Corp  ne^v  5s  See 

Coltrsf  5s'51opt  '11  .. 

Coltrsf  5s'51not  opt.- 
Universal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westmgh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Pump  pref. 100 


Hi,i 

225 

5100 

5 

6 

3,834 

126 


IS 
42 


412 
6 
•4 


00 
97 
1 

125 
125 

14Wj 
115 

10 --v 


Ask 
275 
102 
20 

5  V, 
39 
127 
15 
22 
45 
1»4 
lia 
G 
9 

lo"" 

46 

65 
100 

H 


20 

30 
18 
25 

92 

1 

30 

4 

200 

5102 

I 


100 
80 

140 

15 
95 
10 
32 

"36' 

5    97 

140 


7 
150 
290 

31^ 

110 

10 

60 

II4 

5 


143* 
125 
11 
85 
28 
50 
21 
46 

96 

3 

40 

8 

106"' 
5 

25 
120 

82 


5 

16 

100 

li>a 

40 

15 

40 

100 


160 

8 
160 
295 
321a 


17 
87 
20 
72 
90 


45 


108 

115 

15 

40 

4 


0'4 

4 
25 

78 
26 12 
41 
183, 
6634 


95 

367 

195 

104 

97 

t    61 

156 

t        1 


25 

77 

300 

31..! 

16 

60 

618 

25 

115 

t        Is 

k  Exc 

5100 

t    28 

80 

5106 

425 

140 

11 

80 

75 


85 


92 
98 
98 

3 
I712 

1 
20 
65 

5 


hlist 
Stk  E 
5  9934 
5101 

2 

150 
U30 
t      8I2 

107 


30 


138 

6 

9hi 
301a 
1021a 
19 
89  4 
25 
80 


4 

50 

3 

112 

125 

20 


5 

165 
534 
7 

27 

82 

2712 

42 

19 

67 14 
U5 
100 
370 
200 
LIO 

99 

63 
165 

Vj 
106 
126 
1201a 

30 

87 

340 

5 

19. 

65 
622 

35 
130 

h'ge 
lOlia 

281a 

90 
110 
440 
150 

14 

86 

85 
'8 


105 

98 

105 

105 

333 

I8I3 

2 


75 


X  list 

101 

103 

lia 

5 
160 


91a 

111     I 


i  Bayer  pays  accrued  interest.        t  Price  per  share.        t  Sale  price.       a  Ex  rights.       li  Sells  on  stock  Excliange.  but  not  a  very  active  security- 


BOSTON  STOCK  EXOHiNGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  I'er  C-pnluiii  I'ricPH 


Sit  turd  ay 

Monday 

Tuesdaii 

WedMsnay 

Thursdaij 

1-Yidaii 

tk-t.  70 

net.  13 

Oct  13 

Oct  14 

Oct.  15 

Oct.    16 

03        esag 

634    l!34 

63  >4    tUV. 

63  4    64 

6338    6338 

644       60  4 

S)J>4     8S»4 

S7       S7 

8718   87  4 

8734    873i 

•8634    87 14 

87  4       87  4 

*-2il     250 

•247     250 

248     248 

248     34,S 

248     248 

248        248 

lS7»al3S 

1S6H.137 

1364  1364 

137     137 

1364137 

137         137 

•-3.-.     '240 

236     236 

•233     240 

•235     240 

'235     240 

♦235         240 

\M     166 

166     166 

166     166 

l'!6     106 

166     166 

166        166 

•171     

•171     

•171     

'171     

Last  Sale 

17  i        Sep'Oo 

• iS>8 

* 298 

• 298 

296     296 

*            2i'>* 

•13-t     137 

134     134 

•136     

'134      138 

•134     138 

♦134         138 

•118     

• 118 

* 118 

* 118 

117         117 

*i<)j    iso 

•188     190 

♦188     190 

•l>ti     190 

Last  Sale 

lyo       Aug'03 

•lt?li     

'166     

'I'j'j     

♦166     

Last  Sale 

16(>       Sep 'OS 

•2T:>     283 

•275     283 

277     277 

•275     283 

♦275     283 

♦275         283 

136     136 

135     1354 

• 1354 

•13441354 

135     135  4 

'134        135 

*40       45 

•40       45 

•40       45 

•40        45 

Last  Sale 
Last  Sale 

i'i         Mai-'oa 
Z734   J'ly'03 

•li>       19H! 

19       19 

19        19 

19        19 

18          1834 

184       i'-^ 

T7i3    77 S. 

78       78 

774    78 

78       78 

774    77  4 

IS          78 

-M\t    11 '< 

•104    114 

lO'e   \ii\ 

•934       1034 

-94    104 

10           10 

11*4     194  \, 

194     191 

194     194 

193  4194 

19378  194 

1934     194 

••yi3"2'j6'" 

••213""  -i-jo" 

"2V3""226" 

LastSale 
Last  Sale 

166       Aug'ii3 
2i'2        Sep  '06 

'213     226 

•20-J     

202     202 

202     202 

■  200     202 

202     202 

•200         202 

75       76 

'76'«    774 

74       74 

75        754 

75       754 

•75           76 

•67       70 

7o       70 

70       70 

♦69       70 

■68           70 

33       35 
•15     

33       33 
•15     

32       32 
154    154 

• 34 

♦16         

•15     

•15     

• 78 

• 78 

• 78 

• 78 

LastSalt 

SO         Feb  "03 

-90       95 

-90       95 

•90       95 

914    92 

-90       95 

■90           95 

♦69»«    70 

68=8    6834 

69       69 

6934    693, 

-69       6938 

71           714 

•84       84^ 

84       84 

833*    844 

834    84 

84       84 

84           84 

•163     

•163     

•163     

-16:!     

LastSale 

164\^    Sep '03 

•91       92 

-91        92 

91       91 

91        91 

t9       »9 

89          89  4 

109     10» 

109     109 

108     108 

•108      

109     109 
Last  Sale 
LastSale 

109        109 
/6-34      J'ly'03 
38^      J'ly'03 

145     145 
•11       114 

11        12 

11       Jl 

1134        1134 

•H>-i    13 

11        114 

71       71 

•69       71 

71       71 

69  4    71 

69  4    69  4 

6934        69^8 

•3         4 

314      3I4 

•3          4 

•3          4 

-3         4 

"3              4 

14       14 

12       13 

12        1334 

13        13  4 

♦13       15 

13           134 

109     109 

107%  10^34 

108     109 

lO^-SsllO 

lOS's  108=8 

1094     111-8 

116     117H. 

116      117 

1164117 

'1164117 

116     117 

11634      117 

121     123Hi 

121      122  4 

120     1214 

1204122 

1214122 

1214     l-i44 

■7^1      Sia 

73«      734 

74      8 

7          8 

6»4      74 

-74         7  4 

69       69 -a 

6S       69  4 

G7       68 

6634    67 

65       66 

65          66  4 

.4I4      5 

■4'4      5 

-414      5 

-44      5 

Last  Sale 

i4       Sep'oa 

• 11534 

• 11534 

♦ 11534 

♦ 11534 

11541154 

' 1154 

9         9 

8         8 

7          7 

7'4        i 

74       8 

8  4         94 

•5»-i      6 

•54      »5 

*5  4      *5 

•54      6 

*5  4      6 

5  4         54 

231     240 

234  4 '235 

234     235 

'230     235 

♦227  4  232  4 

230        230 

144Hil44»2 

140     1404 

H04141 

•142     145 

143     143 

143         146 

32  Si    3  J  Si 

31       32-^4 

31            3134 

314    314 

314   ai4 

32            ;i-J3^ 

77       77 

754    76^4 

75'4     76 

7538    76 

7534    76 

764       77 

•16834 

•16834 

* 16834 

« 16834 

Last  Sale 

i6634    Oct  '03 

*\H>     1=^ 

1*8       l** 

138        138 

-1>8        13b 

Vs      13s 
LastSale 

-14          14 
40         AugOa 

123     123 

• 123 

1-23     123 

12241224 

12241224 
LastSale 

'121         1234 
9           J'ne'O;^ 

212     212 

212     212 

*212     21'J4 

212     212 

210     210 

210        211 

734        7^4 

-8          S'4 

• 734 

• 734 

• 734 

• 734 

•101     102 

10041004 

100141014 

10034  102 

noo    101 

1004     101 

• 26 

• 25 

.......    25 

♦ 25 

LastSale 
Last  Sale 

i'o4      Aug'03 
JH          Sep  'Oo 

• 3"* 

• 31* 

• -6^ 

♦ 3^8 

' ^^4 

2              2 

94  »a   9412 

93        94 

94       94 

94       94 

934    944 

♦95           96 

39       39 

39        39 

39        39 

3»34    383, 

•38        39 

38           3838 

27»4    2714 

2714    27 14 

27       2718 

27       27  ^b 

27  4    274 
Last  Sale 

27           27  4 
7           Sep  '03 

"■9"""9" 

......  *...-- 

71^4    7134 
LastSale 

■So'^'i'"  Sep''oa 

14»a    143j 

12=8    iS'e 

124     1338 

13       13 '4 

ly-'4     13 

13  4       14 

59       60 't 

574    59 

574    o^'e 

58       583, 

58       584 

58-'8       61'\ 

-70      -80 

••70       80 

••70      -bO 

••70     -ao 

-•70      •ftO 

•70          -75 

• 10 

• 10 

- 10 

10       10 

• 10 

* 10 

• 80 

• ao 

79       80 

♦ 80 

79       79 

79           79 

-67       72 

68  4    68  4 

67 '4    'ol^ 

68       68 

•64       07 

70           70 

•81     

81       »i 

81       81 

81        81 

'75       85 

*  79           S5 

3         3 

34      SSi 

3          3 

34      34 

♦3          34 

■3             334 

4         4 

4         4 

4          4 

•44      44 

44       44 

-44           5 

■ib^   37»« 

3538    36^8 

36       37 14 

3334    36--'8 

33'4     353p 

314        38  4 

•■50        ,1 

•■50         1 

*-50          1 

-■50         1 

LastSale 

I            Sep  '03 

•7>2      9 

•74      9 

-74       9 

*74      9 

LastSale 

74        Oct  '03 

•loVi    164 

•154    164 

•154    1*>4 

•154    164 

>'14  4    15  4 

10           16 

•80      -80 

•80      ^80 

•75      ^75 

•8')      ^80 

••75      

'^•SO          •.•^1 

••25      -50 

••25      -50 

••25      ■oO 

♦•25      ^50 

LastSale 

■50        Sep  '03 

-7         8 

7         7 

7          7 

-7         74 

7          7 

74         74 

21       21>a 

21       21 

204    204 

'20  4    214 

•204    214 

2138       22 

••60      -60 

•45      -50 

••50       70 

••50      •TO 

••50      '70 

••50          -70 

•2>2      3 

-24      3 

2  4      24 

•24      3 

-24      3 

*2  4          3 

•420     433 

430     430 

435     435 

•425     435 

435     435 

♦430        440 

Last  Sate 

■US       .May'Oa 

•14'2    la"* 

1438     15 

15       15 

1434     14 '8 

144    l-*4 

15           16 

•O-a      7 

•64      74 

7         7 

•*64      7  4 

-  6  4      74 
Last  Sale 

•64         74 
■40        Sep  'O.i 

•!'•       1*4 

'1^         13b 

1'4         1*4 

•14       1*4 

-14      14 
Last  Sale 

14          14 
/04      Sep  '03 

40'3     40'4 

44 '4    46 

44I4     463b 

44       4.)  4 

42  4    44-6 

424       47 

39       39 

39        39  "i, 

39        39 

38  4    38  4 

M      3y4 

39  4        39  4 

•69       6UJ4 

67        69 

594    06 

60          Ii034 

614    61 4 

65           70 

•107     lou 

•107      109 

♦106     109 

108      lOS 

•1U6      I08 

106         106 

2»4       2I4 

2»8      214 

-2          24 

•>2  4      2  4 

-2          24 

•24          24 

734       734 

•74      » 

•74      8 

74      74 

-7         8 

74          74 

•4 '4      4>s 

4U      4'4 

4'4       4'4 

44      44 

•4         44 

4              44 

••75          1 

•"75          1 

••75          1 

•75       •75 

••62  4  -75 

•76             1 

5I2      5", 

54      534 

54      -J  4 

534       j). 

54      54 

54          54 

4>a      4'v 

•4'a      5 

4»s      44 

434       5 

.44^   5 

44          44 

•■62  Hi      1 

-624      1 

•■624      i 

••6-J4      1 

Last.!>ale 

■73       Oct  'Oo 

"i         6^4 

6         6 

•>6         64 

-6         64 

6         64 

C             6 

•30       37 

36       36^8 

36>4    30  4 

•35       3d 

35        354 
Last  Salt 

36          37-4 
c*4        Sep'0:( 

••70          1 

-•70      •81'4 

••70      -90 

-•70         1 

Last  Sale 

■75      (;ct '03 

LastSale 

■75       Miiy'UiJ 

••60          1 

'•60         1 

-•60          1 

•■60         i 

*60         1 

•50          ■50 

b'H,      b 

54      5^8 

5'4        5'6 

6         7 

6          63, 

6             S4 

bi^j.    52S, 

51       51 

51        52 

51        51 

51       51 

51           614 

16       16 

•164    18 

17  »4    1734 

*16        17 

J  6       16  4 

164       174 

4Sj      4  4 

•434       4^8 

4  4      44 

•4'4      4^8 

-44      4'b 

"3             4 

85       85 

85       85 

85       85 

85       85 

rfO       85 

85           85 

IHi      14 

-1»4      14 

1          1 

-14      14 

- 1 4      14 

14          14 

*li4      V-H. 

*l^      IH 

1'4       1*4 

•14       13b 

14      14 

1--8         14 

•9          9 '4 

9          U 

9          9 

914      94 

834          834 

»            9-''b 

•75       9o 

•75       80 

•75     

75        75 

•75      

Last  Sate 
LastSale 

-70         

■50        Aug'Oii 
■■i:i         i'ly'03 

LastSale 

To         Sep  'oa 

5  '4       54 

b>*      54 

SJg      o"!, 

54      5^ 

04      y'" 
LastSale 

5  4          534 
/5  4      Aug")3 

17       17'. 

16^    17 

17        17'»4 

17      if^i, 

17       17 

17           i8 

9          Sfb 

9          9 '4 

9%        938 

9          9»4 

9         9-4 

9             9  4 

24        24  4 
2  ■'8       2^8 

24 --i    24 'b 
2 '8       3 

24  4    244 
2  4      234 

244    2434 
"^4       23, 

25           2538 
24          24 

2^8       2'* 

«^»      b'4 

6>«      (i»e 

6  4      7 

*64      74 

B'8     ^^'8 

7             74 

63       63 

♦62        63 

6234    63 

63       63 

63        63 

6:5          63 

••75         1 

1           1 

1       1 

♦•874      1'4 

♦•874      I'b 

■•75               1 

STOCKS 

BOSTON    STOCK 
EXCHAXUE 


Unili'ond 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  it.  Albiiuy 100 

Boston  Elevated 100 

Boston  ifc  IjowoU 100 

Boston  <fe  Maine 100 

Do     pref 100 

Boston  &  ProvuleucelOO 
Clue  J  uuc  Ky  <&  U  S  V 1 00 

Do    pref 100 

Oon  &  Mont  Class  4..  100 
Couu  A  Pass  Riv  pref  100 
Conueclicut  River.. .100 

Fitcli  Durg  prof 1 00 

Houston  El'tric  com.  100 

Maine  Central 100 

.MiVssEleotnoCos 100 

Do    prof 100 

Me.xican  Central 100 

X  Y  N  H  &  Hart....  100 

Northern  N  H 100 

Norwich  &  Wor  prof  100 

1)1(1  Colony 100 

Pere  Maniuette 100 

Do     pref 100 

Rutland  prof 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacilic 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  &  Koch.  .100 

i>liscellnueoii» 
Amer  Agricul  Cliem.lOO 

Do     pref 100 

Anier  Pneii  Serv 50 

Do     pret 50 

Amer  Sugar  Kelin 100 

Do     pref 100 

Amer  Telep  &  Teleg.  100 
Amer  Woolen 100 

Do    pref 100 

Boston   Land 10 

Ciimberl  TelHn  &  Tel  100 
Oouiinion  Iron  cfc  St 
East  Boston  Land... 
Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettstiasCoslOO 

Do     pref 100 

Mergenthaler  Lino.. loo 
.Vle.xican  Telephone.,  lo 
N  E  Cotton  Yarn  prel  lOO 

N  E  Telephone 100 

Plant  Comp  new  com .  1^)0 

Pu  1  Imau  Co 100 

Keece  Button-Hole..    10 

SwLft  ffc  Co 100 

Torrington  Class  A..   2 

Do     pref 2u 

Union  Cop  L'd  <fc  Mg. 

United  Eruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

O  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Lund 
WestTeiep  &  Teleg.lOO 

Do     pref 100 

Westing  El  cfc  MIg .. .   50 

Do    pref 50 

iVlinin${ 

Adventure  Cou 25 

Allouez 25 

.A.malgaiuated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <&  Sin.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Jlintfe  S  50 
Bonanza  (Dev  Co)...  10 
Britisii  Coluin  (-Ltd).      5 

Calumet  &  Hecia 25 

Catal]>a  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochm  Tr  Co  reels..  10 
Cons  Mercur  Gold...      5 

Continental /inc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Krankliii 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isie  Hoyale  (Copper).   25 

-Mass  Consol 25 

.Mayilower 25 

Michigan 25 

.Mohawk  t  25 

-Montana  Coal«fe  (..'oke  25 
.Montreal  <fc  Boston..      5 

NiiTioual 25 

Old  Colony 25 

Old  Dominion  (Cop)..   26 

Osceola 25 

I'arroltlSilv  A  Copp)   10 

I'htenix  Consol  t 25 

yuincy 26 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trimountain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  &01I  25 

Utah  Cou  (Gold) 4  85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
or    the 

Week- 
Sharef: 


2,052 
315 
192 
254 
23 
16 


16 
100 


57 
67 


405 

347 

2(1 

405 


7!f 

510 

115 

67 

4 


32 

2,193 

97 


244 
134 
230 
161 
170 
290 
133 
115 
190 
160 
270 
131 
42 


196 
74 
68 
30 
7 
75 


96 

38 


2 

821 

179 
75 

917 
8,274 

713 
8,091) 
1,015 
1,800 


1 

2,250 

50 

476 

118 

4,:<54 

1,527 


350 


65 


547 

50 

107 


100 

58:-) 
543 
389 


10 
10 


6,301 

9,532 

loo 

100 
40 

134 
62 

190 

110 

46,774 


130 
850 


23 

620 

200 

40 

3 


1,385 
25 

"900 


25,200 
571 

4,705 
100 
167 
240 

1,130 
800 
610 
175 

'  '800 
1,495 


200 
5,317 
702 
637 
135 
11 -J 
210 
470 
1 ,085 


1,340 


6,200 

1,495 

1,581 

640 

1,070 

247 

260 


JCam.'c  fur   year 
1903 


Loioest 


544  Auglli 
85  Angle 
J'11019 
Aug  5 
Aug  T 
J 'no  5 
.I'ne  6 
J'lyl7 
Sep  2 1 

J'lyl7 

J'ly    8 

Jan    5 

-■Vug  7 

J'ly  20 

Mar  9 

173  4Mrtyl.i 

17  4  8ep  25 

77     Sep  •:9 

10  Sep  28 
tl88  4>liiy21 
165     Mayl;> 

Sep  25 

-Vug  >•< 

J'ly  25 

Sep  25 

J'lyu 

J'ly   8 

Jan    5 

91 4  Oct  14 

6634  Aug   8 

834  Oct  14 

a;162  Sep    8 

87  4  Aug 

108     Sep  10 

1634  J'ly  23 

38  4  J'ly  23 

144     Sep  24 

11  Oct  12 

69  Oct    » 
3     Sep  £3 

12  Sep  26 
10738  Oct  12 
116     Augll 

114  4  Oct  8 
634  Oct  16 

65     Oct  15 
34J'ly    2 

115  4  Oct  15 
7  Oct  13 
54  Oct  16 

225     J'ly  24 
138     Sep 

30  J'ly  24 

744  J'ly- 

164'<4  AuglO 
14  Oct  12 

2434  J'ly  10 
122  4  Oct  14 

9     Apr  24 
197    J'ly  15 

734  Oct  10 
99  J'ly  27 
25  J'nell 
28     J'ly    8 

134  Jan  12 
91     Augl 
3834  Oct  14 
27     Augll 

7  Sep  30 
7134  Oct  1 

9  Oct  1  0 
33  J'ly  27 
12  4  Oct  lb 
57  4  Oct  12 
■50  Jan  14 
10     Sep  2y 

79  Oct  13 
674  Oct  13 
8O34  Oct    1 

3     Oct  10 

34 Jan    3 

333,  Oct  14 

•50     Eeb   ■ 

6  Jan 
15=8  J'ly  24 

•75  Sep  25 
•25     Apr   S) 

7  Oct  6 
204  J'ly  24 
•45     Oct  12 

2>^Oct  13 

400  "J'ly 24 

•OS     EeblO 

12     J'ly  24 

53^  Sep  ; 
■26     J'nel8 

1  Sep  Z6 
104  Sep  24 
37  J'ly  24 
3(ji2  Jan  20 
59'.>Oct  l;i 

106     Oct  16 

2  Oct 
7  -My 
334 -J'ly  24 

•62  4  Oct  y 
54  J'ly  10 

3  J'ly  24 

•75     8«^P  l» 

57eJ'ly24 

31  J'ly  24 

3 4  Aug  5 
•  70  Aug  6 
.75  Mayl4 
.50  J'uel9 
5  Oct  « 
434J''y24 
16  J'ly  24 
3i.jAuglo 

80  Oct  15 
ligOct  16 

1  J'ly  24 
8'>4  Oct  1 5 

75  J'ly  24 
•40    J'ly  Hi 

1'73^  Jan  28 

70  Sep  2 
44  J'ly  24 

14     Aug   4 

164  J''y24 

9  Sep  28 
22     Jan  24 

2  4  Oct  14 
5  4  J'ly  24 

61  J'ly  28 
1     Jan    8 


89 '8 
103  4 
262  4 
154 
■250 
195 
177 
305 
157 
1-25 
1964 
170 
286 
143  4 

42 
180 

3734 

;ii6 

28  »8 
225 


Mif/hest 


I  o  ^i 


232 
212^0 

91  " 

85 

71 

25 

8434 
1044 
1044 

96 
178 

97 
116 

2638 

52 
150 


Jan  10 
Jan  10 
Feb  4 
Jan  5 
.A.pr  8 
J  an  5 
-\pr2': 
Jlarlo 
Jan  G 
Jan  2 
Mar24 
Marl9 
Feb  19 
Feb  10 
M  ar 
Feb  1(1 
Feb  18 
Jan  7 
Apr2r. 
Jan  7 
Mar  \i 
Marll 
Feb  1 :; 
May  II 
Jan  1 
Jan  20 
Jan  12 
fan  10 
J  an  6 
Jan 
Jan  2 
Feb  25 
Feb  10 
Feb  14 
Jan  15 
Jan  15 
Jan  14 


139 
20 

237 

10 

132 


26  Feb  11 
86  4  Feb  14 

7  Mar  2 
24     Mar  4 

1344  Jan    8 

122  4Febl>< 

l()94FeblS 

14^8  Feb  2  4 

79 4  Jan  22 

534  J  an  22 

127     Jan    6 

624  Jan    2 

834  Jan  23 

310     Febl7 

204     Feb  16 

4834  Keb20 

aa'sEebl 

190     Feb   2 

2  4Jiin29 
86     Jan    2 

Jan  2 
Jan  6 
Jan  9 
Febl3 
Jan 
2634  Jan  15 
2934  Jan 

5  Apr21 
111     Jan  10 

53     Jan 

31 4  Feb    _ 

15 4  Feb  11 

954  May  6 

184Febl6 

574  J  au 

39^8  Feb 

89  =8  Jan 

•80     Mar 

28     Jan  12 

102     Feb 28 

108     Feb    _ 

110     Jan  29 

18     Jan    5 

84  Mar  t 
75=8  Marl',. 

14  Feb  10 
1234  Mar2 
314Feb25 

6  4  Feb 
•95     Mario 

144EeblO 
394  Feb  10 
•90     Marl  8 

8  Feb 
551     Marl 

■10     Febl 
31^8  Feb  1 

94  J'ly 
■40     Sep  2 

I  ^'32  Jan 

16  Mar24 
75  Feb  13 
48  4  May 

131''8Jan  1 
118 4  Feb 

5  Marl 
14      Feb 

54  Apr23 

3  Jan  12 

17  4  Feb 

18  Feb 
2  '-2  Jan  2 

II  4  Feb 
58      I'cb  13 

8     Marl  3 

2=8  Jan  1 

14  Jan  2 


i  4  Feb 
23  4  Feb 
79  Feb 
34     Feb  1 

7  4FeDl 
126  4''eb 

4     Feblt 

3     Jan  23 


1478Apr2 
190     Feb 


l»i„  Feb  9 
3334  Marl2 

106  4  Feb  20 
14  Feb  9 
3134  Jan  2 
27 4  Feb  9 
17  Mar  It; 
33'8May23 
9     Feb   9 

1 1434  Mario 

77     MarlV 

27e.Marl7 


liaiKie   tor  Previous 
Year  (190-2) 


9 
256 
149 
230 
190 
171 
297 
150 
123 
196 
160 
280 
141 

47 
172 

33 

92 

224 
210 
170 
230 
206 

(SA 

7'.' 4 

6  4 '8 

25 

58 
103 

93«8 

86»8 
172     . 

92  4  ( 
1114- 

194J 

39393 
145     > 


19     Dec 

764  Dec 

4     Jan 

21     J'ue 

11278No\ 

115     Jan 

155     Blai 

12     Dec 

73     .-Vpi 

334  May 

122  4Api 

25     Jan 

7     Nov 

244     Jan 

I1I7134  Oct 

364  Nov 

82     Nov 

170     Jan 

I'^sDec 

87     Nov 


LouesI       Highest 


IW 


,.  laii 

4  Mui 

Dec 

DfC 

.J'n. 

Oct 

4J'1H 

Sei- 
No\ 
Nov 
J'lii 
Oct 
Dec 

J'ly 
Jan 
Dec 
Jan 
Dei 
Jau 
Jan 
Jau 
Dec 
May 

Dec 
Nov 
Jan 
Oct 
Dec 
Mar 
an 
)ct 


Dec 
au 
iin 
ov 


135 

21 

216 

6 

100 

26 
28 


Jan 
Dec 
Jan 
Jau 
Jan 
Oct 
Jan 


1 4  Aug 
85  4  Jan 
46  Jan 
29  Jan 
114  Jan 
80  4  Jau 
134  Jan 

49  Jan 
29  4  l>ec 
79  4  Dec 
•72  4  Mai 
22  Dec 
91     Feb 

50  4  Jan 
89     Jau 

12  4  Dec 

2     Aug 

53  4  Nov 
14  Nov 
6     Dec 

21     Not 

34  Jau 

•37  4  Dec 

6  Dec 
20  4  Jau 

•40     J'ly 

5  4  Sep 

420     Dec 

•10     Apr 

11     Jan 

64  Dec 

•25     Apr 

138  Jan 

15     Oct 

4334  Mar 

184  Mar 

54  Jau 
113     Dec 

14  Jau 

7  4  Dec 


12 

1 

7 

d21 

3 

I'f 
1 
■75 
14  4 
47'., 
21 
3 
100 
14 
14 
8 
140 
50 
13-'>8 
(Z34 
8 
27 
134 
13 
194 

4 
dl 
42 
■50 


4  Dec 
34  Dec 
4  Dec 
4  Sep 
Nov 
Jan 
J'ly 

Jiy 

Jau 
Dec 
Nov 

Nov 
Nov 
Dec 
Nov 

J 'IK 

Sep 
Nov 
Dec 
Jau 
Mai 
Jan 
Dec 
Sep 
Jau 
Nov 

J'ly 

Dec 

Jau 

'an 

'ov 


No 


96  4  Sep 
106  Sep 
166     May 

73  4  Mar 
148     Apr 


)9 
83 
107 
72 
130 
02 


-■Vpr 
Apr 

Mar 
Mar 
Mar 
_  Jan 
66  4  Fel> 
:95  Feb 
48  Mar 
50  J'ue 
784  J'ly 
45^8  Apr 
99     J'ue 


31 
254 

175 
238 
217 


Mar 
.\pr 
Jan 
Apr 
Apr 
85  4  Sop 
91  J'ly 
.25  4  Apr 

31  J'ly 

90  May 
10     Mar 

113  Aug 
94  4  Aug 

178  J'ly 
99     Mar 

117  J'ne 
3  4  ■'8  J'ly 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
1354  Mar 
123  Sep 
18638  Apr 

174  Jau 

8O34  Jau 

44  May 

13934  .\pr 

79 '8  Aug 

9-'S8  Mar 

285     May 

33234  Apr 

4134  Nov 

87  4  Oct 

190     Sep 

33b  .\pr 

93 4 J'ne 
151     Apr 

41 4  Sep 
250     J'ly 

104  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 

117     Sep 

674  May 

33  4  Apr 
154  Sep 
91 4  Sep 
19»8  Oct 
624  Mar 
4634  Jan 
974Jan 

1124Apr 
334  Apr 
106  4  Apr 
115  4  Apr 
117    Apr 

ci  24  4  Apr 
434  Mai 
78''8  Feb 
334  Apr 
164J'Iy 
36  Jan 
134  Mai 

1  Jau 
9     Deo 

3934  Apr 
I'zo    Mm 

10  4  Mar 
650     Feb 

12     Jan 

28  Mai 
834  May 

2  Jau 
2  4  J'ly 

1934  J'ly 
65  4  Oct 

56  J'ly 
146 4  Sep 
119     Jau 

54  Mar 
1534  Feb 


5''e  J 
25     " 


.aji 
Feb 


£,0  J7  C?l/ 

21  4  .May 

338  Mar 

(ii:t4  Mar 

494  Sep 

6  Oct 
4  <4  Mar 
134  Jau 

4  4  Mar 
25  Feb 
a934  Feb 
34     Feb 

5  May 
147     Feb 

34  Mar 

4     Feb 

18     May 

281     Feb 

34  J'lie 

184J'lV 

125     Feb 

18  4  Mar 

35->8J'ly 

23     Dec 

184  J'ly 

27 '  i  Feb- 

7  Oct 

6  AUg^ 

"5     Dec 
1 ',  J'ly 


iBeforepay'lotaaaeas-UciiUedlnlOOS.  dBeforepay'tofasse-ss'ta  called  in  1902    'Bid  ami  asked.   :1  New  stock.   fAss'tpaUl.   :fEx.right8^  a.Ex-div.&  rights 


Oct.  17,  1903.1 


Boston  Bond  Eecord. 


1-217 


lt4»M)S 

BOSTON  STOCK  EXCH'GE 
WEKK     K.NDl.NQ    OCT   16 


X  Bell  Telephone  4» 1008 

1  Telfu  it  Tel  coll  tr  4s.  l9-".» 
cli  it  Nebraska  Isi  ".s..l'.•^l^ 


▲lU 
Am 
Ate 
Atch  Top  it  S  Ke  geu  g  Is. .  IW:< 

Ailjuslineiit  i;  Is J'ly  IDyS 

Boston  <te  Lowell  43 1907 

Bosl<Mi  it  Maiue4'-iS ]'.»41 

Inipi'ovenient  48 ..lt'or> 

Host  it  Mon  ;^a  issue  7s... liUil 
Boston  Terminal  1st  SSis.li^T 
Bost  U 11  Uas  I  si  ."iH  1 1-  reels.  lii:t!i 

2(1  ns  trust  iccenits ItKi 

Bur*  .Mo  Kivex  6s litl> 

Xou-exeiiipt  6s lit  IS 

Sinlcun;  Hunl  4s liUO 

Butteit  lioslou  1st  6s li'lT 

Cedar  Uap*  ilo  K  IstTs.lHU; 

2.178..' 19011 

Cent  Vennt  Isl  j;4s..Mayli>2li 

Chie  Burl  it  Q  l-st  7s l;>03 

Iowa  Uiv  lat  OS liU'.t 

Iowa  Uiv  1st  48 li>i;' 

Debenture  5s 11' IS 

Denver  Kxteii  -Is 1SI2'2 

Nebnuika  Exten  4s 1927 

B  A  S  W  8  t  4s 1921 

Illinois  l)iv  3  »as 194".' 

Joint  bonds  See  Gt  Nortlieni 
Chic  Jc  Uy  it  Stk  Yds  5s  .191:' 
Coll  trust  retuiiilinfr  ^4sl940 
Ch  .Mil  &  St  P  Dub  D  6s..  192(1 
Cll  M  &  St  P  Wis  V  (liv  6sl920 
C1HC&  No  .Mich  1st  ru  5s.l9;i; 
Chic&  W  Midi  4teu53....1921 
CuucoriKfe  Mont  cons4s..l92( 
Conn  it  Pass  K  1st  k  -Is 
Curreut  Uiver  1st  os... 
Del  (ir  Kap  it  W  Ist  4s 
Dominion  Coal  1st  68  .. 

Easteru  Ist  gold  6s.  ~ 1906 

KitchburK  4s 1904 

4s  1927 

Frenit  Elk  it  Mo  V  1st  6s. .  193;s 

Unstamped  1st  68 193;i 

Qt  Nor   C  B  <fc  y  coU  tr  4s  1921 
Ke)Ostered4s 1921 


.1943 
..1927 
..1946 
..1913 


J-J 
J-J 
M.S 
A-O 
Nov 
J.l) 
J-J 
FA 
M-N 
FA 
J-J 
J.J 
J-J 
J-J 
J-J 
A-0 
MN 
J-1) 

A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-1) 
A-O 
A-O 
A-O 
MS 
.\I-S 
M-S 
M-S 
AO 
A-O 
J-J 
Q-J 


fYiilaii 
Oct    16 


Bid 
97 
9S 


Ask 
94 


98  Sal. 

5!9»J  91  »4 


111 


81  SiUe 


91 
lUl 


.1,00 


123 
123 


100 

9712  100 
1 07 'i  Sale 
105 14 


135     

135     

91     Sale 


n'eek's 
Kanye  or 
Last  Sale 


Low 

97 

93"^ 
1131^ 

97  'e 

S9 

104  "-J 
126^1 

99 's 
101 
llSi-j 
113 

90  "o 
lll>-j 

105  Sj 
98 

100 
132 '4 

117>4 

SO 
100 
110 

99  ^ 
105 

US '8 
106 14 

9S 

91^8 

104 '8 
971.1 

125 

123 

U)2 

105 

109»4 

112'.i 

101 1.J 
97 

105 

105 '8 

loo'a 
11 U4 

135  lo 

135  Si 

90  Hi 

89 1» 


Jiii/h 

97  >• 
93'; 

Feb '03 
9S 

Oct  'o; 
Apr '00 
Apr '01 
Jan '02 
Mar'03 
Jan '03 
Feb '03 
Feb '03 
Sep  "03 
J  'Iv  "02 
Oct  '03 
J'ue'Ol 
Jlar'03 
Feb '03 

81 
J'ne'03 
Apr '01 
Oct  '03 
Feb'03 

98  V 
Dec  '02 
Mny'03 
Oct  '03 

104  V, 
Sep  '03 
J'lv'03 
Oct  '03 
Oct  '03 

105 
Mar'02 
Jan  '03 
J'ly '03 
Sep  '03 

107  M 

105  If. 
Mar'02 
Mav'02 
Oct  '03 
Sep  '03 

91 
Oct  '03 


10 


15 


45 


Ja 


San  fie 
iShice 
n  iia  ry  1 


Low    JJif/h 

96  99 '8 
93  V>    98  V 

113  4113>... 

97  101  ;'m 
86 '8    92'-j 


101      101 

1131-2  1 13  i-j 
102;S,113 
80        91 
111      llo-'V 

"9'7"  'W^2 


132 '4  132 -4 

1171411     ., 

SO        SS 

100     101 14 


99      102  i-j 

lOo-ij  105^4 

98      100 ^ 


98 
90 


99 
961-2 


103  ••210734 
96       981.. 


125 
123 
100 
102 


12s 
1271-2 
107 
1071.2 


II2I4II2I4 
100  103;'4 
951-2100 
105  110 
105  107 14 


1351.J138 
135 1-2  137  Hi 
87 14  941.2 
87  4  94 


ItMN  Its 

BOSTON  STOCK  KXCH'GE 
WEtK    E.NI>lKO   OCT  16 


rilinois  Steel  deben  Ss 1910  J-J 

Non-.'onvert  deb.-u  5s.  ..1913  A.C) 
laFalls.t  tilouxC  l8t78..1917  .V-O 
Kan  C  Clin  it  Spr  Isl  5s. ..192.'.  A-O 
Kan  C  Ft  SittJull  lsl73..190S  J-1) 

KaiiC  Ft  Scolt  it  M  6s 1928  M.N 

Kan  CM  it  B  gen  48 1934  M.S 

Income  5s Mar  1934  Sji  1 

Kail  C  &  M  By  it  Br  1st  5sl929  .V-O 
KanCSt  JoA;  C  B  1st  7s. .1907  J-J 
liHitFtSiiildgr  1st 7s. ..1905  J-J 
.Maine  Cent  cons  1st  7s.. .1912  A-O 

Cons  1st  48 1912  A-O 

.Marq  Hough  *  Out  Ist  6s. 1925  A-O 
.Mexican  Cculral  cons  4s..  191 1  J-J 

Islcons  inc38 Jan  1939  J'ly 

2d  cons  uic  38 Jan  1939  J'ly 

-Mich  Telep  cou8  us  tr  rec.1929  J-J 
MinneOeii  Eli'C  cou  g  5s  1929  J.J 

NewEugCol  Varu  58 1929  F-A 

Now  Eug  Teloph  68 1906  AC) 

68 1907  A-O 

.  63  1908  A-O 

58 1915  A-O 

N  Yit  N  Eng  l.st78 1905  JJ 

1st  6a  .....' 1905  J-J 

Old  Colony  gold  48 1924.  F-.\ 

Orog  Ky  it  Nav  con  k4s..1946  J-O 

Oreg  Sli  l.iuo  1st  g  6s 1922  F-.\ 

llcpub  Valley  1st  3  1  6s...  1919  J-J 
Uutland  1st  (is 1902  M-N 

Kutland-Canadian  1st  4sl919  J  J 
Savannah  Elec  1st  cons  5s.  1  952  J-J 

Seattle  F.lec  1st  g  5s 1930  F-A 

Torrington  lat  g  5s 1918  M-S 

Union  Pac  KU  &  1  gr  g  43.1947  J-J 

1st  lien  conv  4s 1911  M-N 

United  Fruit  conv  gen  5s.  1911  M.S 

Vermont  &  Mass  58 1903  M-N 

West  End  Street  Ky  g  6s..  1902  M-N 

Gold  41.2s 1914  M-S 

Golddebentmeis 1916  M-N 

Gold  4s 1917  F-A 

Western  Teleph  <ft  Tel  5s.  1932  J.J 
Wisconsin  Cent  1st  gen  481949  J-J 
Wisconsin  Valley  1st  7s..  1909  J-J 


JYice 
fridarj 
Oct   Id 


Bid 


Ask 


17  S 


97 
109 
114      116 

95 

80 


107  >-> 

100      102 


08       70 


103 

97 


1021-2. 

101  1-2  . 


94 

1021-2 


98 


100     Sale 


ll'««fc'.« 
Bange  or 
Last  Hale 


Low 

97 

97 

130 

100 

109 


JlUlIt 
Oct  '03 
Oct  '('3 
Feb '03 
J'lie'03 
Sep  '03 
11434011  '(13 

96  Aug'ii3 
80     S.-p  '03 

106'8.M»>'03 
107  i-j      107'.., 

101  101 
121!V      VIW 

102  J'iie'03 
lis     Apr 'OH 

7'2     Sep  '03 
14--V        ii'-K 
9  '4  Sep  '03 
75     J'ue'O 

104  Mar'O 

97  Sep  '03 
102  Sep  '03 
102 1-2  Sep '03 
102  "-2  .\ug'03 
lO.jisMar'Oo 
102»8Oct  '03 
101 '-2  Oct  '03 
112  May'Ol 
100  Is  Oct  '02 
119     J'ly '03 

105  Oct  '112 
100     J'ue'O 
102     Mar'02 

'J4io.I'ly'()3 

1 02 12  Sep  '03 

107      Fob'03 

SlS^s  Sep  '03 

93-\Sep'03 

98  99 

100  Sep  '02 

101  Oct  '02 
105i2j'uc'03 
102:>4  Apr'03 

102  J'ly '03 
98 12  100 14 
87i4J'ly'01 

112^8  Oct '03 


Ao 


21 


J.iinije 

Nivce 

Januarii  1 


Low 

97 

9  7 

130 

100 

100 

114 

95 

SO 


Hiqii, 

100 

101  Wj 

130 

104 

1 1 2  Si 

124^4 

99 

91 


106'8lOSi.j 
107 '.J  11!  '9 

101  101 
121^8  1 23 1« 

102  102 
US      118 

70        78^| 
13 '8    26 
914    10 
75        75 

'W  i03  " 
102  102 
;02i2l02'tj 
102H2l02>a 
106H,106i« 
102 12  106 
101 12  103^4 


110      119 


941-2  96 'a 
1021-2  106 
107  107 

9^76  10114 

9218  106 
98  111 


IO5I3IO8 
102^4  10234 
102  104 14 
98HJ105 


1123h1123» 


NOTK — Buyer  pays  accrued  interest  in  aiiditioa  to  the  purchase  price  lor  all  Boston  Bouds.     '  No  price  Friday ;  latest  bid  and  asked.      1|  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  l'i-ice«. — Not  I'ei-  Centum  I'riccs 


Haturday 
Oct.  10 


'60 


61ii 


12  »4    121-., 

•21     

9>«      914 


IgSj       1834 

3         3 


•36       36I5 


58^  59 

36  36 

5t»i8  6 

12  12 

223^1  22^4 

♦37  Hj  38 1-. 

•30  31 

423*  423^ 

79  79 '4 


Monday 
Oct.  12 


60 

86 
12 


60 

86 
12 


•201-j    21 
918      94 


18       184 
•21a      34 


35       351, 

11-2  14 


5836  58i5je 

35  35^4 

5^8  6 

12  12 

21^8  223^. 

*37i2  38 

30>6ie  31 

42'.2  42  4 

76  78 


Tuesday 
Oct.  13 


60       60 
'So     

114    1134 
20        20 
9  918 


16 


I8I4  184 

"18  " 
3         3 

64  64 

354  354 


5834  59 

35  3534 

5i3i6  51616 

ll's  11^8 

2238  2234 

•37  374 

31  31 

42-18  424 

7734  78 


Weanesday 
Oct.  14 


00  60 

85  85 

III4  12 

20  20  ij 

9  9 


183. 


19 

2^8        2'8 


3513    35 14 


5334  59 

3539  354 
5i°io      6 

ll's  1138 

22»i6  23I16 

38  33 

*314  3214 

42  4  424 

78I4  78 14 


Thursday 
Oct.  15 


61 


61 

12  12 

204  2034 

*834  9 


18=8     1834 

'8      l"* 
24      2«s 


35  4    3534 


5838  5834 

35  •■=8  3534 

*5ieig  6 

Ills  lli« 

221I1B  23I16 

•374  38 

•314  32 

4238  423s 

784  784 


J/'ridai/ 
Oct.  16 


•6OI4 
85 
13 

21 
8^8 


6II4 
85 

1338 

211. 
8 '8 


18«e 
1 

64 
3539 


19 

15l6 

3 
64 

3634 


58^18 

36 
51B18 

114 

22^8 

38 

32 

4238 

76  4 
''20 


59i« 

363^ 

6I18 

114 

234 

38 

32 

4234 

80 

27 


ACTIVE  STOCK-S 

(For  Bonds  and  Inactive 
atocks  see  beLow) 


Baltimore 

Consolidate.!  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

UnitedKy&  Electric.   50 

Fliilndeipliia 

American  Alkali 50 

Do     prel 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pret 100 

Lehigh  Coal  &  Nav ....  50 

Lehigh  VaUey 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  recta  50 
Do   prel  Tr  Co  rects   50 

Pennsylvania  RK 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric. .  25 
Phila  Rapid  Transit...   50 

Reading 50 

Do     Ist  pref 50 

Do    2dprel 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelabachCo 100 


Sales 
at    the 

Week 
Shares 


519 
475 

2,731 
955 

5,710 


3,445 

16,585 

1,605 

121 
2,049 

700 


7,144 

5,937 

4.885 

2,2U0 

41,945 

70 

500 

1,806 

8,09S 


Mange  lor  Year 
iyU3 


Lowest 


60  Oct  12 
85  Oct  8 
lli4  0ct  9 
20  Oct  9 
S'sOct  16 


Is  Jan  10 


18     Sep  28 

6i8Sep22 

li3i8Sep22 

64     Aug  7 

35     Sep  28 

14  Sep  29 

iisJ'nelS 

i4J'ne  8 

57  4  Sep  29 

35  Oct  12 
5      Aug   6 

IOI4  J'lyl5 
2034  J'nelO 

36  Sep  28 
3016i8OCt  12 

40^8  Sep  29 
76  Oct  12 
20     Aug28 


Highest 


72 4  Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


^8  Jan  10 


2634 

9«16 

4934 
7934 
45  Tg 

4 
4 

1 

7834 

4734 

9 

17^8 

341  ha 

441I18 

4018 

4734 

1164 

31 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jan  6 
Feb  18 
Feb  16 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jan  2 
Feb  6 
Jan  6 
Febie 
Jan  31 
Marll 


Hanye  tor  J^evious 
year  (1902) 


Lowest 

62 14 

Jan 

104 

Jan 

23''fl 

Dec 

40 14 

Dec 

13 

Oct 

4  Sep 

23 

May 

6 

Dec 

33 

Dec 

65 

Nov 

29 14 

Nov 

2'h 

Feb 

^4 

Aug 

hfl 

Oct 

7334 

Jan 

434  Dec 

318  Jan 

8I4 

J'ne 

26I4 

Mar 

40 

Mar 

30 

Jan 

32 

Jan 

101 4. May] 

24 

.Ian| 

Highest 


74  Is  Sep 
125i4J'ly 
3434  Aug 
55  la  Aug 
17     Mar 


1     Apr 


291s 
36 
80 14 
7934 

384 

51^18 

34 
134 

85 

5058 
94 

18-^8 

393x8 

454 
40B16 

4334 

126 
404 


Sep 
Apr 
Apr 
Sep 
Deo 
Oct 
J'ly 
J'ly 
Sep 
Apr 
Sep 
Oct 
Sep 
Sep 
Oct 
Feb 
-May 
Sep 


PHlIxADELPHIA 


Inactive  Stocks 

American  Cement 10 

Ainer  Iron  ifc  Steel 50 

American  Rail  ways...  50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Prefcrre.l 50 

Danville  Bessemer. ..14 
Dianionil  State  Steel 

Pref  eiTed 

Easton  Con  Electric... 50 
Electric  of  America... 50 
Klec  storage  Batt 100 

Preterre.T 100 

Gen  .\sphal  pf  int  ctf3... 

Geriiiauiowu  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chein.50 
Keystone  Telephone  ..50 

Preleired 50 

Lit  Brothers 10 

Little  SeliuylkiU 50 

Minehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  lron&  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preterred loO 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  it  N orris. 50 

Phila  Traetiou 50 

Railways  (ieneral 10 

Sus.iufh  Iron  it  Steel. .5 

Tiile  water  Steel 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron <fc  Steel.  10 
West  Jersey  &  Sea.Sh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


&<^ 


45 


7I4 
■23"' 


10 


43 
"934 


260 


334 


6^8 

"42" 
454 


74 


lOls 

61 
614 


34 


434 
94" 

'  i" 


4 

64 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A.O 
AmRysconv58  1911.J-D 
Atl  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  58  1926. J-D 
Berg&EBrwl8t68'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  Jlst  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Elm  &  Wil  1st  6s  '10. J  J 
Eq  II  Gas-L  Lst  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
In.lianapolis  Ry  43.1933 
Interstate  Rys — 

3-3  4-48  1943 F-A 

Lehigh  Nav  448  '14.Q-J 

RR3  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  C  Ist  5s  g  '33..  J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  48  '29.  J-D 
Nat  Asphalt  5s  rects.. 
NewConGasos  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Pli  &  No  1  St  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M.S 

Penu  gen  6s  r  1910..  Var 

Coasol  6s  c  1905.. .Var 

Consol  5s  r  1919. ..Var 

Penn  <fc  Mil  Steel  cou  6s. 

Pa  6c  N  V  Can  7s  '06. J-D 

Con  53  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-Ni 
People's  Trlr  certs  4s  '43| 
P  Co  1st  A:  col  tr5s'49  M-bl 


Bid      Ask 


1144 
984 


93 


110 
104 14 


10334 
"97" 


1064 
'764 


1064 
100 


1083, 
il84 

135' 
70 


994 


99 


10434 


97 14 


77 


1084 


109  4 


1194 
"82" 


1124 


lOf.a^ 
I0734 
107 


1144 


109 


107 

lol       '.OII4 

I0734I108I4 


PHILADELPHIA 


PhU  Elec  gold  trust  ctfs 

Trust  certif  s  4s 

P  &  E  gen  M  5  g  '20.  A.O 

Gen  M  4s  g  1920..  AitO 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....JD 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  53  g  1941. Q.F 

P  W  &  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  58 1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Ind  gen  5s'19.J.J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  os  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou  <fe  Fla...l00 

1st  pref 100 

2d  pref 100 

G.B.S  Brewing 100 

Mt  Vernon  Cot  Duck .. . 
Unit  Elec  L  <t  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  Ist  7...  1907  J-J 

Atl  Coast  L(Ct)ctf 8  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundc  58.1916  M-N 
Exchange  3  4s  1930  J-J 
Refunding  3  48  1952J-J 

Bait  &  P  l.st  6s  m  1  '1 1  A-O 
1st  (is  tunnel..  1911  J-J 

Bait  Traclst5a..'29  M.N 
No  Bait  Div  5s  1942  J-D 
Convertible  58. '06  M-N 

Central  Ry  Os...  1912  J-J 
Con.sol  5S....1932  3I-N 
Exti  Imp  5s.  1932  M-S 

Chas  Citv  Ry  1st  58  '23  J-J 


Bid       Ask 


96 
60  4 
110 

1214 
121 
114 
1024 

i22' 


1104 


111 


135 


45 
95 
60 

7 

1 
35 

90 
107 
106 

89 
106 
119 
1104 
113 


110 
116 
102 


112 
113 
103  4 


9614 
61 
115 

124" 
122 


104  4 

12414 
104 


99 


IGO 
250 

95 

50 

98 

70 
9 

I's 
37 


90 
107 
120 


115 
io'3  4 


BALTIMORE 


Chas  Ry  G  &  El 5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2rt  7s 1910  A-O 

City&Sublst5s..'22  J.D 
City*  Sub(Was)lst53'48 
Col<fcGrnvlst6s. 1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  Gs... '22  J-J 
GaSo  <fc  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  luoiue  5s  1951  M-N 
KuoxvTraol8t5s'28A-0 
LakeR  El  1st  gii58'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

New  Orl  Gas  1st  53.. Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  Ist  5s '44. .J-J 
North  Cent44s  1925  A-O 

68  1904 J-J 

Series  A  5s  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  l8t  5s  1941..  J-J 
Sec  Av  T(Pitt8)  58  '34  J-D 
Sav  Fla&West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  5s.. A-O 
U  El  L&P  1st  448'29  M-N 
Un  Ry<fe  El  1st  43 '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M.S 

2d  series  63  1911. ..M-S 

3d  series  68  1916.. M-S 

4th  ser  3-4-5s  1921.. M-S 

5th  series  5s  1926.  JLS 

Va  (State)  3s  new  '32.J.J 

Fund  debt2-3s  1991. J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  <fe  Weld  5s.. 1035.  J-J 


Bid     Ask 


80 
110 
108 
1114 

89 
110 
108 
10934 
100 
106 
118 
106 

46 

30 
100 
112 
115 

824 

13 


11234 
90 


95 
100 
110 
103 
117 
116 
110 
103 
112 
112 

64 
110 
106 

82 

90 


109 
IIOI4 
102  4 
107 
122 


47 

31 

103 


85 
1.". 


100 


UL 


1-20 


65 
1124 


V114 
5,534 


103 
108 
112 
110 
108 

92     I 

924 

112      

109  4  110 
115     1 


,110 
93 
93 


'  Bid  ana  asked  prices;  no  sales  on  this  day.     ||  Lowest  is  ex-.hviuendi     t  Ex-rights. 
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RAILROAD    GROSS    EARNINGS. 

The  following  Jtable  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  tigiu-es  give  the  gross  earnings  for  the  latest  week  or  moiith,  and  the  last  twoi 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returtui  of  tJie  street  railtvavs  are  brought  together  separatelii  on  a  subsequent  page. 


BOADS 


AJaGtSoutliem. 
AlaNOJfc   IVxat- 

NO&NoKast 

Ala  &  Vick8l)'K 

Vicksb  SU  A  P. 
Alle^'heuy  Valley 
Ann  Arbor.. 
AtoU  Top  &  S  Fe . 
Atlanta  &  Char.. 
Atl  Kuoxv  \-  No. 
Atlantic  &  Blmi 
Atl  Const  Line. .. 
Halt .):  Aun  S  L.. 
Bait  A  Ohio 

Total  System... 
BauKor  &  Aroosi 
BatluV  HrtuiMsp't 
Belletoute  C«ut'i 
Brill  K't  it  Saoo  K 
Bull  Koch  Jt  ila.^ 
Buitalo  &:^iisq... 
Canadiau  North.. 
Cauadiau  Faoliic 

Oaue  Belt 

Ceut'lor  Georgia 
Ceut'l  or  N  Jersey 
Central  Pacitic. 
Chattan  SoulU'u. 
Chesap  &  Ohio... 
CliloA  Alton  Ry. 
Clilo  Gt  Western. 
ChicLndAlVv... 
Chic  Milw  <fc  8t  P 
Chic  &.  North  Wii 
Ohio  St  P  M  &  O 
Chic  Term  Tr  KK 
Gin  N  O  &  T  Pao 
ClClnChA  St  L 

Peoria  lit!  Kast'u 
Colorado  A  South 
Col  Newi)  <fe  Lau. 
Copper  Kan^e.... 

Oornwall 

Cornwall  <bLeb.. 
Cumberl'd  Vallej 
Denv.  <te  Kio  Gr.  i 

Kio  Gr.  West.  S 
Det  &  iMackinac. 
Detroit  Southern. 
DulSoSh  A  Atl.. 
Eaat  &  W.  of  Ala. 

Erie 

Svansv  &  Indian 
Evansv  <te  T  H... 
F'rchild&N'r'e'n 
Farmv&  Powhal 
Ft  W  &  Denv  City 

Georgia  KK 

Ga  South  &  Fla. . 
GUa  ValGA;  N.. 
Gr  Trunk  System 

GrTr.    West'u. 

DetOr  H&M.. 
Great  Northern. . 

Montana  Cent'i 
Total  system. 
Gair<&ShipIslauil 
Uocklug  Valley.. 
Ho  us  A  Tex  Cent 
H&E  W.Texas 
Eotia  &  Shrevep'i 
minois  Central.. 
Illinois  Southern 
Indlll  <&Iowa... 
Int  &  Gt  North'ij 
Jlnteroc(Mex)... 

Iowa  Central 

Kanawha  <k  MicI 
KauCitf  South'u 
LakeEne&Westn 
Lehigh  Val  RR.. 
LexinK  >!e  East'u. 

Loni?  iMlaiul 

La  &  Arkansas  .. 
Lou  Hend  A  St  L. 
Louis V  (K  Na.shv. 
Blacon  &  Biiin. . . 


Latest  iiroJis  J-Sarninas 


iVeeK 
or  Month 


let  wk  Got 

I'aciilo. 
September 
eptember 
September 
August 
Ist  wk  Got 
August. 
July.... 
^eptmeber 
August. 
.Autfust. 
July.  . 
September 
.\ugii8r. 
August. 

August 

September 

August .  . 
Ist  wk  Get 
August... 
■IthwkSept 
1st  wk  Got 
July... 
ist  wk  Got 

.\Ul!U8t 

July... 
l8t  wk  Got 
August... 
August... 
Ist  wk  Got 
Ist  wk  Oct 

August 

August 

August 
ist  wk  Got 
■IthwkSept 

August 

August 

IsD  wk  Got 

August 

August 

August 

August 

August 

Isi  -wk  Oct 

AUKUSt... 

1st  wk  Oct 
IthwkSepi 

May 

Augu«t 

1st  wk  Got 
Ist  wk  Got 

August 

July 

August 

August 

September 

August 

l-t  wk  Oct 
3d  wkSept 
3d  wkSept 
September 
September 
September 
Ist  wk  Got 
Ist  wk  Oct 

July 

July 

July 

September 
Stfiilember 

August 

1st  wk  Oot 
vVk  Sept26 
Istwk  Oct 
Istwk  Oct 
2d  wk  Sept 
September 
August... 
August. . . 
August... 
August... 

July 

Istwk  Oct 
September 


Vurreiil 
Year 


53,938 

199,242 

99,tiS 
110,692 

37.572 

5.594.733 

260.2U-. 

63,5S2 

32.(J52 

1,352.460 

10,215 

0.02O.195 

0.449.201 

100. 36S 

3.240 

0.422 

4,171 

105,350 

76,722 

94,3l>0 

9S2.000 

11.994 

208,300 

1.933.200 

1,979,057 

1.152 

1.645,291 

1,047.160 

172,822 

108,938 

4.178.541 

1:4843740 

1,015.077 

32,775 

209,003 

2.001.290 

258,501 

144.772 

17.357 

45.878 

9,909 

29,411 

190,082 

365.600 

79,686 

31,900 

70,700 

22,005 

4,455,601 

7,093 

32.204 

3,057 

6,007 

259,118 

173,248 

121,124 

31,378 

687,400 

117,764 

34,819 

4,017,6'.il 

181,523 

4,199J.44 

41.071 

137,014 

393,595 

64.177 

15.354 

3,830.002 

16,022 

116,068 

120,177 

95,500 

40,090 

31,022 

12».00:i 

4  87,770 

2,7.54,704 

64,234 

i7tc.  32 

54,36 

72,303 

732.830 

9,918 


Year 


48,496 

177,118 
87,3; 
99.779 
llb.099 

32.411 

4.S5S.285 

263.941 

68,851 


1.247.522 

11,082 

5.430,434 

5,989.111 

141,300 

3,084 

5,421 

4.949 

159,084 

75.104 

04,900 

873.000 

13.821 

188,450 

1,319.375 

1.939,070 

1,770 

1,167.084 

890.280 

151,900 

103.491 

3.904,073 

4,214,8-iO 

1,019.020 

35,083 

185.547 

1,745.191 

230.701 

138,738 

13.500 

30.822 

10,058 

20.172 

118,073 

378,200 

67,564 

:i9,000 

70,575 

10,020 

3,600,806 

7,420 

30.691 

2.857 

7,537 

219,475 

164.426 

112,892 

25,516 

637,210 

98,190 

27,213 

3,954,250 

158.472 

4,112.722 

39,567 

131,463 

339.054 

60,863 

10,211 

3,734,450 

13.013 

129.815 

108,170 

111,290 

47,682 

14,379 

112,429 

433,070 

1,448.817 

48,784 

,499 

40,620 

08,815 

691,890 

15,700 


Jnlv    1    to  Latest    Date 


vtt.rrenc 
Year 


815.862 

603, 626 

271,254 

319.040 

iiic. 

567.550 

10,981.320 

200,202 

195.800 

02,879 

2,702.577 

10.215 

17.875.500 

12,800,899 

328.974 

0,022 

17.957 

9,220 

2,349.449 

157,225 

770.4.00 

12,943,498 

11,994 

7,379.854 

3,80it,347 

1,979,057 

31,108 

3,210.000 

2.000,073 

2.327, oOt) 

1,570,120 

8.337,004 

119010,148 

1,907,549 

454.355 

1.757,994 

3,801.550 

481.837 

1,788.802 

33.820 

101,038 

20,271 

03,734 

381,280 

5,082,594 

103,517 

473.080 

775,745 

223,343 

8,883,853 

119,967 

540,339 

5.736 

0,007 

522,055 

354.857 

389,075 

61,502 

10.355,770 

1,212.375 

319,251 

11.018,185 

558,400 

11,570,045 

500,057 

1,835,990 

393,595 

04,177 

15,354 

11,623,907 

44,045 

234.892 

1,481,893 

1,280,900 

052.204 

455,301 

1,290.280 

1,443,017 

5,483,935 

124,770 

Inc.  157 

108,809 

72.303 

9,870.771 

31,792 


Year 


703,976 

524.808 
239,095 
277.432 
218,922 
474.173 
9,454.993 
208,941 
178,958 


2,002.374 

11,032 

16,156,316 

11,563,308 

201.5MO 

5.490 

14,733 

9.190 

2.050.780 

142,045 

445,500 

11,325,280 

13,821 

2,308,723 

2,471,230 

1,939,070 

34,047 

2,208,730 

1,090,700 

2,017,159 

1,383,029 

7,625,400 

8,ly0,890 

1,914.870 

405,032 

1,470,894 

3,314,228 

435,483 

1.087.351 

27,120 

58,994 

18,040 

51,621 

219.630 

4,989,078 

133,031 

401,120 

772,277 

^171,101 

6,849.094 

112.239 

489.805 

5,807 

7,537 

454,015 

320,921 

354,800 

49,905 

8.831,340 

1,014,293 

278.728 

10,748,671 

502.171 

11.250,842 

442,770 

1,707.525 

339,054 

60,863 

16.211 

10,483,695 

39,185 

201,707 

1.305.099 

1,210,000 

064,700 

198,352 

1,209,312 

1.230,455 

2,090,000 

97,091 

,851 

77,739 

68,815 

9,061,147 

37,200 


ROADS 


Man'tee&  Gr.  Hap 
Mania  &  No  East 

Maniatique 

Maryl'd  &  Penn. . 
tMexloan  Cont'l.f 
t  Vfexioan  I-itern. 

t Mexican  Ry 

{Mexican  South'u 
MiUen  &  So'w'u. , 
Mineral  Range.. 
Minueap  it  St  L. 
M8t  P&  S  St  M. 
Mo  Kan  <fe  Texas 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  &  K  O. 
Mobile  &  Ohio... 
Nash  Ch  cfe  St  L,.. 
INaflRRofMex 
Nev-Cal-Oregou . 
Nevada  Central.. 
N  YC&  HudRiv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. 
Nor  Shore  iCal).. 
Ohio  Blv&  West.. 
Pacilio  Coast  Co. 
ePenn— EaatP&E 

eWestP&E... 
Pere  Marquette  ?(• 
Phila«alt&W'sb 

Phlla  &  Erie 

Pine  BLf  Ark  R  . . 
Pittsb  C  C  &  St  L 
Raleigb  &  C  Fear 
Beading  Railway 

Coal  &  It  Co.... 

Total  Both  Cos. 
Rich  Fr-ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rock  Isl'dSyst'm 

Rutland 

St  Jos&GrI 

St  L  &  San  Fran  g 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P... 
San  Fran  &NP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PacltlcCofi... 

Central  PaclHc. 

Gal  Har  &  S  A. 

Gal  Houa  <te  No 

GultWT&  P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pao  RKCo.. 

Tex&NOrl 

Southern  Ratlw'y 
TerreH  &Ind... 
Terre  H  &.  Peor.. 
Texas  Central . . . 
Texas  &  Paciflc. 
TexS  V&N  W  .. 
Tift  niom&  Gulf. 
Tol  &  Ohio  Cent . 
Tol  P&  West  .... 

TolStL&  W 

Tor  Ham  &  Butt. 
Un  Puo  proper... 
Un  Pac  System  . . 
Va  &  Southwest.. 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  <fe  Miss.  V. 


Ixitest  Gross  Jiamings 


Wee/c 
or  Month 


.Tuly 

July.  

September 

August  . 
Istwk  Oot 

Auirust 

WkSept  26 
3d  wk  Sept 

July 

Istwk  Oot 
Istwk  Got 
Istwk  Oot 
Istwk  Oot 
'iSt  wk  Oct 
Istwk  Oct 
Istwk  Oct 
WX  Oot  10 
Istwk  Oot 
Istwk  Oot 
Istwk  Oot 
September 

July 

September 

August 

August  ... 
Istwk  Oot 
August  — 
September 

Augiist 

July 

August 

August 

August  — 
Istwk  Oct 

August 

August 

August 

August 

August 

.August 

August 

August 

August 

July 

Ut  wk  Oct 

August 

3d  wk  July 
August  ... 

August 

Istwk  Oct 
September 

April 

Seotember 
IthwkSept 
September 
August.. .6 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

istwk  Oct 
September 
Sepi  ember 
Istwk  Oct 
Istwk  Oot 
August.... 

August 

Istwk  Oct 
1st  wk  Oct 
IstwK  Oct 
4thwkS6pt 
2d  wk  Sept 

August   ... 

September 
1st  wk  Oct 

AUl<U8t  ... 

2dwk  Oct. 

August   ... 

2dwk  Oct, 

August   ... 

SepTiember 


Ct(rre»t( 
Year 


8,878 

29.305 

8,038 

32.201 

520,445 

530,801 

105.400 

18,647 

3.758 

10,733 

01,149 

105,935 

3sl,142 

734,000 

38,000 

772.000 

7.^512 

137.220 

189,751 

101,350 

20,432 

2,892 

7,056,151 

680,890 

218,104 

410,080 

919,036 

4,504,385 

63,464 

17,585 

567,353 

11041290 

Mc.  72 

245,990 

1,195,127 

780,104 

2,211 

2,221,364 

5.116 

3.072.332 

2,350,949 

5,923,831 

107.442 

50,957 

7,880 

4,413.261 

48,932 

119,208 

3,197,932 

141,729 

216,737 

230,965 

155,478 

315,821 

109,107 

7,380,145 

1,979,057 

575,195 

117,098 

13,055 

151,204 

338.360 

30,512 

303,029 

113,923 

2,084,025 

323,779 

913,053 

192,407 

02,055 

14,974 

210,572 

11.800 

10,051 

72.120 

23,053 

e5,;i42 

14,648 

739,919 

4,534,032 

09.242 

502,25" 

744.750 

87.714 

18.204 

133,500 

11,203 

573,197 


I^eoioua 
Year 


* 

8,518 

25,052 

7,950 

27,707 

388,733 

533,803 

103,700 

15.422 

3,890 

11,155 

75.493 

160.257 

355,500 

690,000 

13,000 

708,000 

4,303 

123,092 

172.493 

105.830 

24.144 

2,040 

6,701.579 

408.215 

134.342 

355,308 

681,830 

4.032,580 

56,020 

14,758 

505,249 

10106990 

3,200 

223,744 

1,151,027 

526,223 

2,257 

1,954,779 


1,992,195 

242,313 

2,234,508 

82,258 

52,533 

12,697 

3,879,070 

47,439 

103,304 

2,590,217 

158,030 

190.320 

247,020 

128.438 

325,978 

71.903 

0,443,488 

1,939,070 

503,027 

28,954 

13,488 

175,399 

384,159 

32,904 

333,960 

102,957 

2,205,002 

206,208 

858,439 

101.007 

53,318 

10,995 

214,347 

10,700 

15,279 

58.574 

22,179 

54,888 

11,313 

635,724 

4,2,54,093 

47,707 

430.292 

094,350 

73,857 

19,076 

132,494 

12,271 

568.107 


Jii^y  1  to   Latest  Bati 


Cvrrcnt 
Year 


8.878 

29.305 

25.366 

00.831 

0,561,421 

1,079,039 

1,280,500 

220,492 

3.758 

155.890 

830.071 

2,003.0^1 

4,700,337 

11,903,150 

484,000 

12.447.150 

104,389 

1,908,000 

2,000,932 

2,900,015 

57,177 

2,892 

20,998,245 

1,364,087 

482,820 

6,128.080 

1,842,051 

12,891,761 

130.156 

17.585 

1.127,716 

22,030.093 

ini).  1.20 

2,347.429 

2,341.905 

1,556,426 

4,902 

4,386,595 

10,155 

6,204,301 

5,876,547 

12,030.848 

231.700 

50.957 

143,081 

8,351.042 

150,173 

234.140 

6.083,159 

1,932,894 

630.861 

2,141,276 

423,826 

3,062,427 

312.404 

14,631,674 

1,979,057 

575,195 

117.098 

13,655 

151.204 

338.300 

30,512 

303.029 

113.923 

2,684.025 

323,779 

12,057.443 

551,728 

182.08 

100,141 

2.805,357 

20.300 

33,815 

1,100,051 

359.851 

893.156 

153,735 

6,917,503 

9,122.840 

188.185 

C,803,524i 

1,320,331 

1,403,814 

37,284 

2,103.750 

22,003 

1,037,980 


/YeoioKJ 
Year 


8,518 

25.6.02 

33,116 

50.322 

5,292,090 

1.061,573 

1,234,800 

207.47^ 

3.890 

147.565 

1.051.26'4 

2.033,873 

4,725.605 

10,005,150 

322.000 

10,328,158 

00,554 

1.845,55a 

2,387,084 

2,433,390 

54,466 

2.040 

19,475,064 

740,060 

263.715 

5.316.518 

1.310.251 

12,352,228 

122,606 

14i758 

1,051,988 

19,878,493 

6,300 

3,051,390 

2,203,505 

1,038,264 

4.428 

3,779,784 

3",9i3,37d 

498,510 

4,411,880 

184,099 

52,53a 

105,514 

7,508,014 

138,739 

180,143 

4,968,4'29 

1,804,033 

581.308 

2,172.830 

376,751 

2,972,239 

203,559 

12,919,007 

1,939,070 

503,027 

28,954 

13,488 

175,899 

384,159 

32,904 

333,906 

102,957 

2,205,002 

200,208 

11,208,453 

459,114 

151.502 

140.055 

2,658.042 

18.700 

30,385 

844,415 

315,013 

811.490 

107,399 

6,237,408 

8,395,550 

152.'277 

5,896,436 

1,212.231 

1,197,375 

35,623 

1,988,791 

22,998 

1,514.444 


VAKIOIJS    FliSCAl.     \EAB6S. 


EOADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 

Belleloutc  Central 

Canadian  N  orthern 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Mani.stique 

Maryland  &  Pennsylvania 

Mi.ssourl  Paciflc 

Central  Branch 

Total. 

tHexicau  Central  t 

Mexican  International 


Gross  ikj/mings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Aug. 
1  to  July 
1  to  Sept 
1  to  Sept. 
1  to  Aug. 
1  to  Aug. 
1  to  Aug. 
1  to  Oct 
1  to  Sept. 
1  to  July 
1  to  Sept 
1  to  Aug. 
to  Oct 
to  Oct 
to  Oct 
to  Oct 
to  Aug. 


31 

31 

30 

30 

31 

31 

31 

7 

30 

31 

30| 

31 

7 

7 

7 

7 

31 


Current  Year 


Inc. 

$1,023,865 

55,0-^3 

1,950,725 

1114.400,877 

7,504.506 

1,260.190 

4.O19.029 

3,891,302 

218.879 

55.047 

103.450 

31,494,631 

1,077.000 

32,571,031 

19,107,727 

4,800,237 


/"devious  Year 


$585,744 

945,079 

43,180 

1,137,811 

12,197,258 

7,320,076 

777,504 

3,036,970 

3,409,222 

197,888 

84,371 

140,371 

26,744,401 

792,000 

27,530,401 

15..537.700 

4,172.287 


EOAOS 


JMexican  Railway 

{Mexican  Southern 

{National  KR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  East  of  P  &  E... 

cWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Eric 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  .. 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Gross  Marnings 


Jan. 
Apr, 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Sept  27 
1  to  Sept  21 
1  to  Oot  7 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Oct  7 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  July  31 
1  to  Sept  30 
1  to  Sept  30 
1  to  Sept  30 
1  to  Oct  7 
1  to  Aug.  31 


Current  Year 


$4,028,000 

479,528 

8,047,390 

0,882,245 

379,159 

82,191.909 

Inc. 

8,730,109 

11,070,278 

5.104,430 

10,207,441 

307,039 

2.218.820 

1,814,852 

583,678 

8.390,887 

3.051.083 


Previous  Year 


$3,709,300 

403.466 

6.720.323 

5,402,845 

315.971 

73,293,309 

4,481,100 

7,980,990 

9.999,273 

4,050,085 

14,619.158 

361.020 

2,000.419 

1,590.486 

505,517 

7.876.415 

2.789.983 


t  Results  on  Monterey  «s  Mexican  Gulf  are  included  from  March  •,  li(02.  JMexican  currency.  1|  Includes  trans-Missouri  Unes 
In  1903,  making  length  of  road  on  which  earniugs  are  reported  7,357  la  1903,  aga'nsc  5.870  miles  In  1902.  &  Does  not  include  the 
Houst.  <te  Ter.  Cent,  and  Its  subsid.  lines  either  this  year  or  last.         e  Covers  lines  directly  operated.  </ Includes  the  Chicago  &  Eastern 

Illinois  In  both  years.         t  Including  8av.  Klor.  <fe  West,  and  also  Florida  Southern  and  Sanford  <fe  8t.  Petersburg  Bys.  in  both  years.  w  In- 

cludes Lake  Erie  &  Get  Riv.  Ky.  from  Jan.  1  both  year.s.  'Approximate  for  Juno.  z  Includes  earuin<f8  of  Valley  RR.  of  V  a.,  Ohio  <fc 

Little  Kanawha,  Clev.  Term.  «fe  Val.,  Ciev.  Lor.  &  Wheeling,  Kavenswood  Spencer  &  G,  and  Klpley  &.  Mill  Creek,  not  wholly  owned,  but 
controlled  and  operated  by  the  B.  &  O  - 
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Latest  Wro88  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  October.  The  table  covers  48  roads  and  shows 
8-71  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year, 


Im  VBttk  of  October. 

1908. 

1902. 

lnerta$«. 

Dter9(ue. 

Alabama  Ot.  8oatlieni .. 

9 

53.938 

87,572 
165,350 
982,000 
208,860 
1.158 
172.822 
108,938 

82,776 
121.462 
144,772 
366,600 

31,960 
7,093 

38,264 

687,406 

41.071 

137,614 

120.177 

46,690 

81,022 

732.830 

520,445 

10,733 

61,149 

186,935 

381,142 

734,000 

38,000 

8,110 

137.220 

189,751 

161,350 

416,036 

245,996 

7,880 

141,729 

913,05a 

14,974 

210,572 

72,186 

23.068 

65.948 

602,257 

88.277 

136,800 

9 

48,496 

32,411 
159,084 
873.000 
188,450 
1.776 
161,900 
103.491 

36.683 
110.193 
138.738 
378.200 

89,060 
7,420 

80,691 

637,210 

89,567 

181,463 

10S.170 

47.682 

14,379 

691.890 

388,733 

11,165 

75.493 

166,257 

355.508 

690,000 

18.000 

4,257 

123,692 

172,493 

165,836 

355,368 

223,744 

12,697 

153,636 

868,439 

16,998 

314,347 

58,574 

22,179 

54.888 

430.292 

75,358 

134,537 

9 

6,442 

6.161 

6,266 

109,000 

19,910 

26,922 

6,447 

li',269 
6,034 

"2,906 

■■i",573 

50,196 

1,504 

6,151 

13,007 

■16.643 

40,940 

181,712 

26',636 
44,000 
20,000 
3,853 
18.528 
17,258 

'60",718 
22,252 

54.614 

13',85'2 
879 
11,054 
71.965 
12,919 
1,263 

9 

aaffalo  Rooh.  A  Flttob'ji. 

Canadian  Paoltlo 

Central  otGeorsrla 

CbattanooKa  Houthem... 

OUlo.  Great  Western 

Ohio.  iDlVpllB  A  I^oulsv.. 

Cblo.  Term.  Transfer 

Cln.  N.  O.  A  Texas  Pao.. 
Colorado  &  Soathem.... 
Denver  A  Rio  Grande  *- . 

""■624 

■"a,9o'8 

"12.600 

EvansvlUe  &  Indlanap.. 

Evans.  A  Terre  Hant«. .. 

G^nd  Trunk  of  Canada  i 
Grand  Trunk  West . .  > 
D«t.Gr.Hav.AMllw.  \ 

Oolt  A  Hblp  Island 

Hnnklnir  VallAV . . 

827 

International  &  Qt.No.. 
IlIws  (lentral ... ... 

992 

Kanawna  A  UiotiiKan... 
Loulsvlile  A  Naalivme.. 
Mexican  Central.... .. 

Mineral  Ranee ........ 

422 

MtnneapoUB  A  8t.  Louis. 
Minn.  Ht.  P.  A  S.  Ste.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Paolllo  A  Iron  Mt.... 

Cenwal  Branch 

Mob.  Jaokson  A  K.  Oltyl 
Mobile  A  Ohio 

14,344 
322 

■aahv  Chat.  A  St.  IjOuIs. 
National  BR.  of  Mexico.. 

Norfolk  A  Western 

Pere  Marunettet. ........ 

"4'486 

Bio  Grande  Southern... 
81.  L«nl8  Southwestern.. 

Bontnem  Railway 

Texas  Central ....... 

4,817 
16,907 

"2,621 

rexas  A  Paotno 

8,776 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  &  Weat'n . 

ToL  St.  L.  A  Weat 

Wabash 

Wheeling  A  Lake  Erie... 
WlBOonsln  Central 

Total  (48  roads) 

Ret  Increase  (8'71  p.  o.) 

9,608,453 

8,746,430 

826.668 
762,023 

64,546 

*  Includes  Rio  Qrande  Western,    t  Includes  Lake  Erie  &  Detroit 
Blver  By.  for  both  years. 
H  Figures  are  for  week  ending  Oct.  3. 

For  the  fourth  week  of  September  our  final  statement  ooyers 
56  roads,  and  shows  9*42  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


4(A  iM«*  of  September. 

1908. 

1902. 

Inereate. 

Decrease. 

9 

$ 

9 

9 

Previously  rep'd  (48r'ds) 

13,664.438 

12,381,076 

1,288,509 

106,147 

Alabama  Ot.  Southern.. 

91.613 

84,654 

6,969 

Ala.  N.  O.  A  Tex.  Pao.— 

NewOrl.  ANo.  East.. 

78,842 

67,118 

11,124 

Ala.  &  Vloksburg 

41,682 

86.327 

5,856 

Vloks.Sh.  APac 

49,692 

42,779 

6,913 

Oln.  N.  O.  A  Texas  Pae.. 

809.003 

185,547 

23,456 

Interooeanio  (M6X.).1I.- 

95.500 

111,290 

*_*• - »-• 

15,790 

Mexloan  Railway 

105,400 

103,700 

1,700 

Toronto  Ham.  *  Buffalo. 

14.648 

11,313 

3,336 
1,347,361 

Total  (66  roads) 

14.250,218 

13,023,804 

120,937 

Net  Increase  <  942  p.  o.).. 

1.226.414 

f  Week  ending  Sept.  86. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  glveii 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chboniolb  of  Sept.  26, 
1908.    The  next  will  appear  in  the  issue  of  Oct.  24, 1908. 

/ —  Gross  Earnings. — , Net  Earnings. . 

Current      Previous       Current      Previous 

Year.  Year.  Year  Year. 

^  ^  £  $ 

Inc.  116,099        Ino.  42.199 

Inc.  585,744        Ino.  121,058 


..Aug. 
3i.... 


Eoadt. 
Allegtaeny  Valley. 
Jan.  1  to  Aug. 

Amer.  Light  A  Trao. July 
Month  of  Atig 

Atl.  Knox.  A  No.a.Aug. 
July  1  to  Aug.  31 

Atlantic  A  Blrm'gh.  Aug. 
July  1  to  Aug.  31.... 

Baltimore   A   Annapolis 
Short  Llne.a July 

Bellefonte  Centr'l  bSept. 

Jan.  1  to  Sept  30 

Brldgt.  A  Saoo  R.b.Aug. 

July  1  to  Aug.  81.... 

Oolnm.Newb.A  L.b.Aug. 
July  1  to  Aug.  31 

Detroit  Southern. h.Atig. 
July  1  to  Aug,  31 

Lonls'na  A  Arkan.aAu^. 
Jtily  1  to  Aug.  31 

Lou.  Hen.  A  St.  L.bJoly 
Macon  A  BlrmlngbAug. 
July  1  to  Aug.  31.... 

Mo. Kan.  A  Texas. a.  Aug. 
July  1  to  Ang.  31 


68,510 
132,218 

32,652 
62,879 

16,218 

6,428 

55,083 

4,171 

9,226 

17,357 

33,820 

168,277 

292,012 

54,367 

108,869 

72,303 

10,819 
21,874 

1,439,563 
2,766,665 


62,488 
120,107 


11,082 

6,421 

43,186 

4,949 

9,190 

13,506 

27,120 

133,079 

244,997 

40,620 

77.739 

68,815 

11,530 

21,600 

1,435,140 

2,706,700 


t71,694 

t78,403 

t63,784 
t63,301 

22,436 
41,664 

19,289 
84,356 

11,219 
24,023 

7,599 

3,582 

2,955 
22,764 

1,993 

15,847 

1,807 
4,485 

2,205 
8,565 

6.051 
13,024 

3,782 
7,122 

37,018 
71,504 

41,067 
54,974 

yl7,183 
y29,692 

yl0,771 
y21,517 

25,716 

24,758 

def.  1,946 
def.2,260 

def.2.226 
def.3,931 

351,982 

698,837 

474,220 
748,796 

Roads. 
Mo.  Pac. System. b.. Aug. 

Jan.  1  to  Ang.  31... 
Mobile  A  Ohio. a. ..Aug. 

July  1  to  Aug.  81.... 
Nev.-Cal.-Oregon.aAug. 

July  1  to  Aug.  81.... 

Phlla.  A  Erie.b Aug. 

Jan.  1  to  Aug.  31.... 

Pine  Blufi  Ark.  R...Aug. 
July  Ito  Aug.  31.... 

Bloh.  Fred.  A  Pot. .Aug. 
July  Ito  Aug.  31  — 

Tift.  Thomasv.  A  O.Aug. 
July  1  to  Aug.  31 

Tol.Peorla  A  West.bSept 
July  1  to  Sept.  30 

Wrlffhtsv.A  Tenn.bAug. 
July  Ito  Aug.  31.... 


. —  Gross  E 
Current 
Year. 
$ 
4,020.000 
27.744,631 
893,143 
1,221.996 
18,755 
36.695 
780,104 
5,164,430 
8,211 
4,902 
107,442 
231,7C0 
16,651 
83,815 
S  113,607 
836,793 

xll,208 
x22,668 


arnmgs. — , 

Previous 

Year. 

* 

3,312,546 

33,601,401 

561.353 

1,116,615 

16,233 

80,322 

526,223 

4.066,686 

2,257 

4,428 

82,258 

184,699 

15.279 

30,385 

105.873 

293,434 

X12.271 
X22,998 


Net  Ear 

Current 
Year. 

1.475,000 

8,861,319 

138.642 

312,839 

8.676 

16.740 

305,536 

1,670,349 

k44 

k296 

84,719 
71,610 

8.255 

16,789 

27.512 

83,369 

493 

2.349 


nings.        s 

PreeiovM 

Year. 

1.180,376 
7,239,153 

153,307 
286,740 

6,088 

13.589 

166,952 

1,868,278 

966 

1,682 

15,544 

44,283 

7,037 

14,062 

29,587 

70,161 

3,261 

8,881 


aNetearninRB  hereKlvenareafterdeductlng  taxes, 
k  Neteamlngs  bereglven  are  before  dedaoting  taxes. 
b  Includes  Iron  Ry.  in  both  years. 

k  Expenses  increased  this  year  on  account  of  expenditures  for  im- 
provements. 

y  Including  other  Inoomo,  total  net  from  July  1  to  August  31  is 
$32,186  this  year,  against  $21,517  last  year. 

X  Includes  $125  "  other  income"  for  AuRUSt  this  year,  agaln.st  $341 
last  year.  From  July  1  to  Aug.  31,  other  income  Included,  amounts  to 
$870  this  year,  against  $678  last  year. 

t  The  proportion  of  the  dlvlden?)  on  preferred  stock  for  July  was 
$46,984  this  year,  against  $42,516  last  year,  leaving  a  surplus  of 
$24,710  This  year,  against  K21, 269  last  year.  Forthe  2  months  the  call 
for  the  dividend  was  $93,968  this  year,  against  $85,369  last  year, 
leaving  a  surplus  for  these  2  months  of  f  56,130,  against  $41,716. 

Interest  Charges  and  Surplus. 


Roads. 
Atlantic  A  Blrm'gh.  Aug. 

Bellefonte  Central.  Sept 
Jan.  1  to  Sept  30  ... 

Brldgt.  &  Saoo  Rlv.Ang. 
July  Ito  Aug.  31 

Mo.  Kan.  A  Texas..Aug. 
July  1  to  Aug.  31 

Nev.-Cal.-Cregon . . .  Ang. 

July  1  to  Aug.  31 

Pine  Bluff  Ark. R... Aug. 

July  1  to  Aug.  31.... 
Tilt.  Thomasv.  A  G  Aug. 

July  1  to  Aug.  31 

ToL  Peo.  A  West... Sept 
July  1  to  Sept  80 


— Int.,  Jien 

Current 

Year. 

$ 

8,821 

433 
4,363 

506 
1,013 

838.656 
644,406 

2,192 
4,384 

608 
1,216 
4,026 
8,053 

23,003 
69,024 


tats,  etc. — . 

Previous 

Year. 

$ 


822 

4,874 

635 
1.066 

317,842 
636,615 

1,875 
3,750 

483 

966 

4,026 

8,053 

22,638 
67,614 


^lial.  of  Net  Earn'gs.-, 

Current 

Previotu 

Year. 

Year. 

$ 

$ 

7,698 

3,622 

1.471 

18,391 

10.973 

1,302 

1.670 

8,413 

2.499 

28,326 

156,878 

def.46,869 

122.181 

6,484 

4,213 

11,356 

8,839 

def.864 

483 

def.920 

686 

4,229 

3,011 

7,686 

6,009 

4,604 

7,040 

14,344 

2,687 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gboss 
Eabmvxqs. 


American  R'ys.  Oo.H- 
Aur.  Elgin  A  Chic.  By 

Blnghamton  By 

Br'klynRap.Tr.  Co... 
Burlingt'n  (Vt)  Trac. 
Oal.  Gas  A  Electric. 
8Cent.  Penn.  Tract.. 
Chloaso  A  MU.  Elec. 
Cln.  Dayton  A  Tol.Tr. 
Oln.  Nevrp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Oleve.&So.  W.  rr.Co. 
Oleve.  Palnsv.  &  E... 
Dart  &  W'portSt.Ry. 
Detroit  United  Ry..ii 
Duluth-Sup.  Tract... 
Elgin  Aurora  &  Sou.. 
Havana  Elec.  Rv.  Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  Ry. 
Houston  Elec.  8t.  Ry. 
Indianap.  AEnst  Ry, 
Indlanap.  &  Martln- 

ville  Rapid  Tran.. 
Indlanap. Shelby  ville 

A  Southeastern  Tr. 
Intemat'l  Tract  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry 

Jacksonville  Eleo.Co, 
Lake  Shore  Elec.  Ry . 
Lake  Street  Elevated 

liehlgh  Traction 

Leliigh  Val.  Trac.  Co, 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ry.(Oan.) 
Mad.  (Wis.)  Traction. 

Mass.  Electric  Co 

Metrop.  8t.Ry.(N.Y.) 

tnclud.  3d  Ave.  RR. 
Met  West  Side  Elev.. 
MlLEleo.  Ry.ALtCo 
MU.LtHeat  ATr.Co. 
Montreal  Street  Ry.. 
MuBk.Tr.ALlght.Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Gas  Department... 
ITew  London  St.  Ry.. 
N.  Y.  A  L.. I.  Tract.. 


Latest  Oross  Marnings. 


WulcorMo 


September 
Wk.Oct  11 
September 
29day8Sep 
September 

August 

September 
September 
August 

August 

August 

September 

August 

August 

Istwk.Oct. 
Istwk.Oot. 

August 

Wk.Octll 

August 

August.... 

August 

September 

Aagust.... 

July 

August 

July 

August... 

August 

September 
September 

July 

July 

July ... 

August 

September 
July 

Jtdy 

September 

August 

August 

August 

August — 

August 

August 

July 

August 


Our'nt 
Tear. 


182,004 

9,581 

31,932 

1,308,368 

7,967 

227,656 

45,753 

40,921 

56,546 

112,576 

9,683 
43,159 
24,043 
19,201 
84,732 
11,741 
47,423 
J  30,691 

25,731 
20,871 
40,824 
20,315 

14,186 

9.513 

429,980 
11,579 
21,789 
77,325 

c62,557 
13,291 

83,882 
11,645 
32,725 
19,094 
8.049 
708.324 

1,8S8,IW1 
169,899 
264,920 
49,339 
211,816 

10,920 
x4,660 

3,300 
11,863 

5,474 


Prev'u* 
Tear 


107,614 


18,432 

1,042,944 

6,696 


38,391 
19,347 
49,301 

96,217 

9,041 
1 30,464 

24,7s7 
21,066 
73,386 
10,527 
43,506 
J  24.714 

17,820 
17,305 
33,638 
11,895 


369,635 
12,030 
17,832 
47,967 

c61,773 
6,379 

72,987 

7,118 

29,815 

16,102 

7,525 

650,073 


Jan.  1  to  Latest  Datt 


Current 
Tear. 


1,023,013 


182,601 

d3,837.0Te 

58,634 


391,148 
194,686 
341,503 

794,967 

63,883 
330,232 
141,862 

95,514 

3,388,782 

476,645 

305,724 

1998,627 

177,136 


d55,012 
d25,701 


Previout 
Year. 


861,488 

1S9.7"5'8 

d3,403,4S4 

42,702 

344,5"3"9 
147,408 
300,864 

707,435 

54.331 

(319.969 

132,498 

91,596 

3,026,510 

406,401 

270,434 

1838,101 

114,615 


2,625,423 

166',64"2 

404,414 

c  678,797 

105,522 

454,993 

89,002 

165,!i52 

112,980 

69,488 


1,743,814 

157,126  1.518.702 


242,508 

44,136 

199.404 

11,662 
1,933 
2,478 

10,952 
3.072 


1,964,081 
278,377 
1.468.346 

r52,727 
rl8,417 
rl9,188 


2,282,512 

128,6'3"i 

396,522 

C  566,430 

74,717 

884,587 
76,071 

141,186 
97,603 
60.624 


1,400,682 

1,745,607 

231.151 

1,864,070 

r86,l71 
rl3,428 
rl8.80d 
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Latest  ero$s  Xaming$. 


WeekorMo  O^fr'nt 
Ytar. 


Norfolk  Ry.  A  Light. 
Hor.  Ohio 'IT.  &  Lt  Co. 
Northern  Texas  Trao. 
Northweetem  Kiev.. 
Oakland  Trane.  Con* 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Peeke.L'fgABR.Co. 
Philadelphia  Co.  and 

Affiliated  Corpor'8. 
Pottav.  Union  Tract 
Pneblo   &  Saburhan 

Traot.ALlght'gOo 
Rtb  Co.Oen.— Roads. 

tight  Oo'B 

Rochester  Railway  ■ . 
Bookford    Belolt    & 

JaneevlUe 

St.  LonlB  Transit .... 
Ban  Bernardino  Yal. 

Tract.  Co 

Bao    Panlo    (Brazil) 

Tram.  L't  &  Po.  Co. 
Sayannah  Elect.  Co. 
(kffanton  Railway... 
Seattle  Electric  Co.. . 
Sonth  Side  Eievated- 
Springfl'd  &  Xenla  Tr 
Syracuse  Rap.Tr.Ry. 
Tampa  Electric  Co. . . 
Terre  Haute  Eleo.Co. 
Tol.  Bowl.Gr.&8o.Tr. 
Toledo  Ryu  A  Light. 
Toledo  A  Western.... 

Toronto  Ball  way 

Twin  City  Rap.  Tran. 
Union  (S.  Bedford^. 
Union  Trac.  ol  Ind.. 
Tinlted  of  San  Fran.. 
Un'ted  Trac— (Alb.) 
UtlcaAMobawkVal. 
Wash.  Alex.  &  Mt.  V 

West.  Ohio  Ry i 

Youngstowu-sharon ' 


Angnst 

September 

August 

September 

August 

Augnst 

Angnst 

Jane I 

August ' 

September 

July 

September 
September 
September 

September 
September 

i 

August ... 
I  1 

WkSept.ZO 

August j 

Augnst 

|AugU8t 

September 

Wk  Oot-lli 

August 

June 

j  August 

August 

I  August 

July 

IWk.Oct.  10 

letwk.Oct. 

August... 

jJaiy 

August 

I  Inly  

Angnst 

September 

August 

August 


• 

68,098 

84,015 

43,860 

102,160 

loo.set 

9.S18 
14,02.'> 
10.04& 


Prer'ia 
Ttar. 


67,i92 


95,92.^ 

84,^31 

6,319 

14,-<:47 


1,177.769  1, 061 .879 
19,700     12,928 


44.222 

29.159 

1.905 

106,779 

11,826 
635,109 

8,144 

81,814 

50,756 

80.035 

188,541 

122,830 

1,014 

68.5681 

26,55b 

46,355 

28,864 

150.615 

17,162 

41,545 

77.440 

38.377 

102,414 

572.603 

146.268 

73.261 

31,287 

25.941 

46.961 


26,126 

1,903 

94,199 


561,921 


29,170 

46,193 

88,147 

179,116 

114.868 


Jan.  1  to  Latett  Datt 


Ourrent     Previout 
Tear.  Tear. 


S 

411.138 

666,302 

293,348 

910.S24 

737.659, 

57,322 

78.648 

*108,757 


S 


561,899 

849420 

612,391 

38,414 

69.627 

d86,796 


10,1^8.906  9,023.183 
148,861      128,281 


277,172 

244,603 

16,806 

940,081 


207,051 

16,483 
822,919 


Interest  Chargres  and  Hnrplns. 


101.689   

5.401,812  4,731,256 

dl6,330,   


941,460 


60,580 
18,897 
34,456 
24,340 
138,642 


33,652 
68,714 
3S.390 
86,18'i 
i28,384 
139,679 
62,489 
17,666 


1,362,929 

1,135,882 

43,913 

522,056 


860,042 


1,185,605 
1,042,783 

469',764 


1,075,9171  941,418 


1,616,424  1,362,578 

3,038,2:13  2,735,839 

245,221   221,697 

604.490   425.249 

4,039.381  3,542,600 

962,128   863,967 


173,330 
d50.447 
839.439 


156,483 


1  Spanish  sllyer. 

I  These  are  results  for  properties  owned, 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

jtt  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstbarg  Ry. 

r  These  figures  are  from  Mar.  1  to  July  31. 

t  Figures  for  1902  cover  only  the  Clev.  Elyrla  A  Western  Ry.Co 

s  For  the  past  six  months  figures  are  those  of  the  Harrlsbarg  Trac- 
tion Co. 

X  Income  of  Elect.  Light  department,  through  change  in  bookkeep- 
ng,  shows  two  months'  Income  In.Auguat. 

Street  Railway  Net  Earnings. 

, —  Gross  Earnings. — > 
Current      Previous 


Eoads. 

Detroit  United  Ry.  n  (all 
properties) Sept 

Jan.  1  to  Sept  30.... 
Ind'p'lis  AEast.Ry  Sept 

July  1  to  Sept  30 

Interurban  St.  Ry.— 

Apr.  1  to  June  30.... 

July  1  to  June  30 

Kingston  Consolidated— 
July  1  to  Sept  30.... 

Northern  Ohio  Traction 

A  Ll«ht  Co Sept 

Jan.  1  to  Sept  30 

Rochester  Ry.  Co, . .  Sept 

July  I  to  Sept  30 

Jan.  1  to  Sept  30 

Rookford  Belolt  A  Janes- 

vllle Sept 

Jan.  1  to  Sept  30 

San    Benardino    Valley 

Traction  Co Aug. 

July  1  to  Aug.  3i 

Twin  City  Rap.  Tr...Sept 

Jan.  1  to  Sept  30.... 
Third  Avenue  (N.  Y.)— 

Apr.  1  to  Jime  30.... 

July  1  to  June  30.... 
UnionRy.  (N.y. )....— 

Apr.  1  to  June  30...;. 

July  Ito  June  30 


— Int.,  Jienlals,  etc. — .  ^Bal.  of  Net 

Current  Previous       Current 

Tear.  Year.            Year. 

»T>  $           $ 

84,208  81,258    *95.836 

743,762  703,219   *642,382 

4,167  3,083     6,300 

10,417    19,061 

2.179,297  2.079,775   *120.025 

8,618,948  8,281,697  *df.  147268 


Eai'n'gs.-—. 

Previoits 

Yeai\ 


•87.577 
*614,883 

3,544 


17,901 

22,707 

199,665 

25,742 

77,580 

230,617 

2,708 
22,708 

1,872 

3.744 

78,438 

705,631 

437,075 
1,746,538 

88,016 
894,949 


9,652 

17,073 

153,298 

24,833 

74,753 

223,360 


77,734 
683,834 

438,045 
1,758,361 

118,736 
223,661 


*1,658 

17,890 
104,687 

•27,168 

•84,816 

•237,782 

3,366 
28,624 

1,741 

4,137 

136.891 

916,326 

•169,258 
•44,526 

•18,667 
•24,308 


•29,982 
•64,645 

8,110 

14,428 
94,463 

•22,866 

•73,670 

•164,799 


131,325 
787,641 

•360.195 
*df.ii23580 

def.18,110 
•102,850 


•  After  allowing  for  other  Income  received. 

n  These  earnings  include  the  Detroit  United  Railway,  Detroit  A 
Port  Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg 
Railway. 


ANNUAL    REPORTS. 


Annual  Reports,— The  following  is  an  index  to  all  annual 

reports  of  steHin  railroads,  street  railways  and  miscellaneoca 
companies  whicli  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railwat  Supplements. 

This  index  does  not  inclnde  reports  in  to-dav's  Chboniole. 


Year. 
$ 

21,932 
182,691 
232,867 


Year, 
$ 

18,432 
159.758 
208,067 


Net  Eamings.- 

Current      Previous 


Hoadt. 
Blnghamton  Ry.b..Sept 
Jan.  Ito  Sept 30.... 
Got   1  to  Sept  30.... 
a  Central    Pennsylvania 

Traction  Co. a Sept  45,753 

Jan.  Ito  Sept 30.  ..  391,143 

Ohio.  A  Milw.  Elec  Sept  40,921 

Jan.  Ito  Sept  30....  194,636 

Olereland  Southwestern 

Traction  Co Sept  43.169 

Jan.  1  to  Sept  30. 380,232 

Detroit  United  Ry.n  (aU 

properties). a Sept  411,812 

Jan.  Ito  Sept  30 3,304,050 

Ind'p'lis  A  Eai>t.  Ry.Sept  20,31 5 

July  1  to  Sept  30 55,012 

Interurban  St.  By.  (>'.  Y.)— 

Apr.  Ito  June  80 3.S  64,239 

July  1  to  June  30. ...14.975,370  14,494,671 
Kingston  Consolid'd— 

July  Ito  Sept  30....  40,111 

LebiKh  Traction... Sept  13,291 

Jan.  1  to  Sept  30. 105,522 

Madison  Traction.. Sept  8,C49 

Jan.  Ito  Sept 30 69,488 

North.  OhloTrao.  &  Light 

Oo.a Sept  81,016 

Jan.   Ito  Sept  30 666,302 

Orange  Co. Tract... July  16,202 

Aug 14,025 

Jan.   1  to  Aug.  31 73,648 

BoohesterRy.  Co..  Sept  1^6,779 

July  Ito  Sept 30....  838.745 

Jan.   Ito  Sept  30 940,081 

Rockford  Belolt*  Janes- 

vllle Sept  11.826 

Jan.  1  to  Sept  30....  101,689 

San    Bernardino    Valley 

Traction  Co. b Aug.  8,144 

July  Ito  Aug.  31.-..  16,380 

Scranton  Ry.Co.. ..Aug.  80,035 

Third  Ave.  (N.  Y.)  b— 

Apr.   Ito  June  30 881,462 

July  Ito  June  30....  2,199,319 

Twin  City  Rap. Tr.tSept  372,252 

Jan.  Ito  Sept 30....  3,020,843 

Union  Railway.  N.  Y.b- 

Apr.  1  to  June  30 

July  1  to  June  30.... 


38,391 
344,689 

19.347 
147,405 

30,464 
219,969 

370,959 
2,953,124 

11.895 


3,748,838 


36,900 

6,379 
74,717 

7,625 
60,624 

67,492 
551,899 

13,069 

14,247 
69,627 
94,199 

295,499 
822,919 


58,147 

594,557 
2,301,088 

339,669 
2,€67.0y5 


Year. 
$ 

11.276 
85.560 

106,253 

9,039 

117,010 

81,101 

127,700 

17,829 
136,493 

178,216 
1,356,672 

10,467 
29,468 

2,285,326 
7,906,942 

19,409 
7,137 

46,711 
2,669 

27,879 

40,097 

304,352 

7,162 

6,852 

24,748 

52,485 
171,069 
464,521 

6,034 
51,232 

3,613 

7,831 

39,730 

352,6f;5 
1,02^,725 

216,329 
1,621,956 


Year, 
$ 

7.972 
67.078 
90,480 

15,876 

133,609 

12,359 

87,558 

15.468 
98,848 

166,697 

1,286,107 

6,627 


1.940,274 
7,762,570 

17,662 

2,854 

28.139 

2,967 
20,074 

31.495 
217,761 

6.620 

9,426 
29.467 

47,298 
147,332 
384,377 


Railroads.  Etc.—  Page. 

Amer,  Agrlc.  Chemical 399 

American  Can  (bal.  sh.  Auk.  31)...  822 
American  Qlue  (statem't  May  31).  296 

Amer.  Hide  c&  Leatner 501) 

American  Locomotive 449 

American  Smelt,.*  Refining.  .627,  651 

American  Meel  Foundries 7ft7 

American  Thread 193 

Ann  Arbor 821 

Associated  Merchants 449 

Atchison  Top.  &  Santa  Fe 624,  6al 

Boston  &  Maine 947 

Buffalo  Roch.  &  Pitts 847,  H63 

Buiralo  &,  Susquehanna 346 

Bultericli  Co.  ( hal  f-year) 707 

Calumet  &  Hecla  Mining 193 

Cananan  Paciflo 624,  «36 

Central  Foundry 247 

Central  of  Georgia  347 

Central  RR  of  N.  J 764,  775 

Cbesaueake  &  Ohio B91,  708 

ChicaKO  Great  Western 6i4.  639 

Chicago  Ind.  4  Louis  7rt4 

Chic.  Milw.  &  8t.  Paul 093 

ChicaKO  &  North  Western 50:i,  514 

Chic.  Term.  Transfer 948 

Clev-.  Cin.  Chic.  &  St.  Louis... 609    517 

Col.  Fuels  Iron 693 

Col.  Spr.  &  Crip.  Creek  Dist.  Ry....  347 

Consolidated  Lake  Superior. 193 

Consol  Gas  (bal.  sheet  Jane  30)...  628 

Denver  *  Kio  Grande «yi,  704 

Distillers'  Secur.  Corp 767,  77S 

Erie  KR 946,  954 

BvansvilleA  Terre  Haute 296 

Georgia  Southern  4  Florida 628 

Gila  Val.  Globe  &  Northern       ...449 

Great  N. .rihern 8il,  946,  974 

Gulf  &  Ship  Island 398  ... 

Hocking  Valley 7H4,  777 

Illinois  Brick  (xtatement  June  30)  296 

lllinolsCenir.il  820,  ^3^ 

International  Paper 450 

Inierurb.  Rap.  Transit  (bal.  sheet 

June  30) 398 

Lehigh  A^alley 822,  946,  9^9 

Louisville  &  Nashville 947,  960 

Maine  Central  821 

Manhattan  Ry 848 

Minn. St.  Paul  &  Sanlt  Ste. Marie..  76t 

Missouri  Kansas  &  Texas 692 

Mobilo  Jackson  A  Kan.  City SM 
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Mobile  &  Onio 765 

Montreal  LUbt  Heat  A  Power 194 

Nashv.  Chat.  A  at.  Lonia 766,  949 

Nat.  Enameling  .ft  Stamping 899 

New  England  Brick 248 

NewEng.Cot.yarn(bal.8h.June«7)  a48 

N.  Y.  Cent  &Hud   Kiv 819,828 

New  York  Dock  Co. 822 

New  York  N.  H.  &  Hartford 949 

New  York  Oat.  &  Western 625,  650 

NorcrosB    Bros.    Co.     (statement 

June  30) 399 

Norfolk  A  S  luthern 627 

Norfolk  &  Western 625,  612 

Northern  PaciHc 767 

Pacific  Mail  Steamship 248 

Peoria*  Eastern 2*8 

Reading  Co 819,  882 

Repub.  Ir.&Steel(0mo8.to  J'neSO)  848 

Rock  Island  Co  509 

St.  Joseph  &  Grand  Island S9i 

San  Fran.  &  Northern  Pacific 449 

Seaboard  Air  Line  . .  .347,  625,  646,  766 

Southern  Indiana V9d 

Southern  Railway 690,  696 

Standard  Rope*  Twine 694 

Syracuse  Ltg 848.  399 

Union  Iron  &Steel(statem'tJ'nel)  296 

Union  Pacific... £96 

United  Stales  Envelope  399 

United  SiatesGlass 450 

U.   8.   Realty  4  Construction  (9 

mos.  ending  Jane  30) 897 

U.  S.  Steel  Corp.  (9  mos.  ending 

ingSept.Su) 950 

Virginia  Carolina  Cbemioal 194 

Wabash  RR 687 

Welsbach  Co 628 

Westinahouse  AirBrake  7B8 

Westinghouse  Kl.  &  Mfg.  (balance 

sheet  June  31') 828 

Tazo  .  &  .Miss.  Valley 691,  712 

STREET  Railways— 

Blnghamton  (N.  Y.)  Ry. 247 

Boston  St,  Worcester  St.  Ry.  (bal- 
ance sheet  July  1) 86 

Brookly  n  Rapid  Transit 692.  718 

iDiernatlOMHl  Traction  (BalTalo)..  269 

Interurban  St  Ry.,  N.  Y H48 

New  Orleans  Railways  (6mo8.) 627 

Phlla.  Rapid  Transit  767 

United  Traction  of  Albany,  etc. . . .  767 


22,821 

2-16,596 
8i^4,666 

209,059 
1,475,776 


287,329 
1,022,688 


97.164 

314,728 


100,626 
324,932 


315.137 
1,135,054 

a  Net  eamlngB  here  given  are  after  deducting  taxes. 

b  iletearnlngB  taereglven  are  before  (lerlnoting  tates 

n  These  earnings  Inclnde  the  Detroit  United  Ry.,  Detroit  <fe  Port 
Huron  Shore  l..lne  and  the  Samiwioh  Windsor  A  Amherstburg  Ry. 

m  Formerly  the  Ilarrlrtborg  Tracilon  Co.  The  flgurts  for  the  llrat  Blx 
mouths  are  the  earnings  vi  that  company. 


Internrban  Street  Railnay,  Jfew  York. 

(Lbbseb  of  the  Metkopolitan  Stbkbt  Railway  Ststbm.) 

f  Report  for  the  year  ending  June  SO,  1903.  J 

Oa  subeeqaent  pages  will  be  foand  the  report  of  President 
H.  H,  Vreeland  for  the  late  fiscal  year  and  nninerone  elabo- 
rate tables  of  earnings  and  balance  sheet,  exhibiting  for  the 
first  time  the  actual  position  of  the  leasee  and  all  its  sab- 
sidiary  companlee,— V,  77,  p.  948,  88. 

(ilalf  &  Ship  luland  Railroad. 

{'Report  for  the  year  ended  June  SO,  1903. J 

On  pages  1237  to  1239  of  to-day's  Chronicle  will  be  found 
the  co'japany's  report  for  the  late  fiscal  year,  containing  the 
remtirksof  President  J.T.  Jones,  the  balance  sheets  of  June  30, 
1903  and  19J2,  the  income  accjanta  for  two  years  past,  the 
traffic  statistics  and  the  certificate  given  by  a  firm  of  public 
ac,;oantants  after  examination  of  the  company's  books. 
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Stati»tics  of  Operaftons.— Operations,  earnings, 
etc.,  have  beei^: 

OPEB^IXOMS  AND  FISCAL  RESULTS. 

1902-03. 

Average  mllee  operated 251 

Operntions—  .nn  Ktn 

Passeniiers  carried -      *^S'°^^ 

PasBengerm  carried  one  mile li,lHb,25i 

Rate  per  passenger  per  mile ,  fio'^^o'j 

Tons  fr^i/Ut  luovcd* -i*,o5„?„ 

Tone  freight  moved  one  mile* 70.880.918 

Rata  per  iiin  per  mile*  — l'88^ota. 

Average  train  load,  revenue  (tune) J^^^l, 

E»rulngs  per  passenger  train  mile $1-01 

Earnings  per  freight  train  mile $3-31 

Gross  earnings  per  mile $6,793 

'  Not  Including  company's  freight. 

EABNIMOS,  EXPENSES,  CHARGES,  ETC. 

1902-03.       190102. 
Sattiinat —  9  9 

Passenger..... 324,003        257.921 

Freight 1,338,861     1,091,598 

Mall,  express,  etc 42.182  26,165 


charges, 


1901-02. 
251 

393,751 
9,837.143 
2\'>75  ots. 
903.918 
57,313, Sll 
1-905  ots. 
l«t 
$0-8i 
$i  13 
$i,477 


1900  01. 

195.466 

8l<5,015 

19,367 


Total I,705,0i7    1,374,684    1,030,849 


424,191 

162,923 

287,4^2 

47,262 

18.685 


370,167 

147,687 

210,890 

5i,907 

12,009 


940,514 

(6842) 
434,170 


795.560 

(7718) 

-235,289 


434,170        235,289 


227.500 
3,242 


Expenses— 

Transportation 515,497 

Maintenance  of  equipment 208,323 

Maintenance  of  way,  etc 960.876 

General 66,991 

Taxes 27,930 

Total 1,079.618 

Per  cent  of  expenbes  to  earnings —      (63-32) 

Net  earnings 625,429 

Other  Income 3,719 

Total 629,148 

Deduct— 

Interest  on  bonds 194,072 

<J»r  trust  and  other  Interest 1,359 

Dividends (2%)  100,000 

Total 295,431 

Burpins 333,717 

-V.  77,  p.  610,  398. 

WiscoDBln  Ceutral  Railway. 

('Report  for  the  fiscal  year  ending  June  30,  1903.  J 
The  remarks  of  President  H.  F.  Whitcomb  are  given  in 
fnll  on  pages  1235  to  1236. 
Below  are  comparative  statements  for  fonr  years  : 

1902-03.       1901-02.       1900-01.       1899-00. 
Miles  operated  June  30..        977  977  982  960 

Operatio7is  — 

Total  tons  carried 4,316,300    4,004.906     3.428,562     3.989,082 

Tbns  oarrl«d  1  mile 737111311  636393127  522867887  571086238 

Aver,  rate  per  ton  per  m.  0'682  ots.   0709  ots.    0742  ots.     0742  ots. 
Aver.  rev.  tons  p.  tr'n  m.      303-66         286-64         259  98  258 

Earns,  per  fr't  train  mile       $207  $203  $191  $189 

No.  of  pass,  carried 1,122.060    1,059,910        980,890    1,022.109 

Ho.  of  pass,  carried  1  m. 63,182.611  58,036,192  54,131.195  55,531.569 


169,145 
6,166 


175.3U 
258,859 


230,742 
4,547 


56-31 


Aver  dlst  car'd  (miles)-. 

Aver.  rarnlnKB  per  pas- 
senger per  mile    Cents 

Aver,  earnings  per  pass, 
train  mile Cents 

QroBs  earnings  per  mile. 

Earnings—  9 

FrelMht 5,024,477 

Passengers 1,359,570 

Mall,  express  and  mlsel.      267,815 


2  05 

90-51 
$6,808 


64-76 

208 

88-37 

$5,575 

$ 

4,508,877 

1,267,360 

265,234 


55-19 

203 

84-29 

$6,178 

$ 

3,879,047 

1,180,763 

264,465 


54-33 
208 
8052 


4,174,776 

1,182,493 

280.147 


Total 

Eipenses — 
Maine,  or  way  &  strnots. 

Malnt.  of  eqalpment 

Oonduotmg  traneport'n. 
General  expeneea 


6,651,862    6,041,471    5,324,275    5,637,416 


763,097 
721,615 

2,4.59,098 
262,183 


781,674 

609,597 

2,253.947 

2a8,156 


630,100 

478,313 

2,112.784 

245,316 


Total 

P.  0.  of  exp.  to  earningH. . 
Balance,  net  earnings... 
Other  income 


4,205,993 
(63-23) 

2,445.869 
38.430 


3,883,374 
(64-28) 
2,158,097 
37,076 


3,466,463 
(6511) 
l,ii57,812 
24,762 


766,685 

492,260 

2,102,167 

219,824 

3,580,936 

(63-52) 

2,066,480 

8.278 


Total  net  Income'. 
netlucl— 

Taxt^s  accrned 234,291  218,493 

Interest  on  bocds 1,182.391  1,113,789 

Rentals  accrued 392,434  876,364 

Mlsoellaaeous 1,111  6,422 


2,484,299    2,195,173    1,882,574    2,064,758 


213,115 

1,036,669 

332,829 

3.842 


206,705 

1,026,954 

338,184 


Total 1,760,227    1,715,068    1,636,455 

SupplUB 724,072       480,105        246,119 

CONDENSED  BALAHCE  SHEET  JUNE  30. 


1,571,843 
492,915 


1903.  1902. 

Road  and  securities 49.187,861  49.440,620 

Equipment 4,112,736  4,024,078 

Minnesota  real  est.  &  Improve'ts.       , 

Materlalin  private  tracks    126,827  127,397 

CompaDy's  stock  in  treasury 2,585,020  2,585.019 

Stocks  and  bonds  owned 60,034  53,932 

Trustees 78,038  78,038 

Binklcgfund 81.987  1,311 

Special  improvement  fund 29,070  171,659 

Fuel.  Buppliea,  etc 721,018  456,110 

Agents  aid  conductors 428,570  381,990 

United  States  Post  Office 31,318  31,250 

Individuals  and  companies 194,007  142,557 

Cash 1,376.912  1,383,581 

Trust  equipment  and  miscel 592,067  393,541 


1901. 

$ 

48,584,810 

4,024,078 

670.960 

137.970 

2,535,020 

58,778 

78,038 
400,142 
792,316 
601.647 
290,939 

30,429 
214.1/6 
6-i7,9b8 
329,002 


Total  assets 59,608,466 

Liabilities-r- 

Prelerred  stock 12,500,000 

Common  stock 17.500,000 

Bonds  (see  Investors'  Scpp'm't). 27,320," 00 

Vouchers  and  pay  rolls 603,849 

Interest  en  funded  debt,  accrued.      551,«14 

Equipment  renewal  account 160,646 

Slnlsing  fund  trustees 29,029 

Accounts  payable  and  mlBoeH'ons      322,205 

liooomoilves .....„.„. 

Profit  and  loss 717,622 


59,251,033    59,361,306 


12,500,000 
17,600,000 
26,869.500 
458,030 
539,549 
128,250 
263,584 
231,662 
128,458 
632,049 


12,500,000 

17,500,000 

27,634,500 

423.383 

554,702 

41,655 

225,63  7 

81,555 

122,937 

276,938 


Total  UablllUes 
-V.  77,  p.  951. 


.59,605,466    53,251,083    59,381,306 


Canadian  Paciflo  Hallway  Co. 

C Proceedings  at  Annual  Meeting  Oat.  7.  190S.J 

President  Sir  Thomas  Q.  Sbaughnessy,  in  moving  the 
adoption  (f  the  report  for  the  fiscal  year  ending  Jane  30, 19D3, 
said  in  substance  : 

Report.— The  result  of  the  year's  operfttlons  was  partlcalarly  grati-. 
fylng.  notwithstanding  the  'ubstantlal  increase  In  working  expenses! 
and  your  direotors  felt  Justitted  in  distributing,  for  the  seoond  ualf  o 
th"*  flsoal  year,  an  additional  •«  per  cent. 

Bond  Rkdemption  —Since  the  cublloatlon  or  the  report  a  further 
amount  of  *1.000,000  has  been  depoeltnd  wlih  the  Dominion  Gjvern- 
nient  toward  the  redt-tnpllon  of  iIih  aig  per  OHiit  land  grant  bonds, 
leaving  thrt  balance  to  be  paid  on  that  security  $13,500,000. 

DivioEND  RKCKiVBD—Tne directors  of  the  Sliiiueapoila  St.  Paul  & 
8auU  Ste.  M*rle  R*ilway  Oo.,  at  a  meeting  hold  in  Au«{U-tt,  declared  a 
dlvideiul  out  of  the  earnings  of  that  oonipjny  far  the  last  calendar 
year  of  7  per  cent  on  the  preferred  sharns  and  2  per  cent  on  thw  com- 
mon shires,  payable  15th  instant.  Your  portion  of  these  dividends 
amounts  to  $388, H70. 

ATLANTIC  88.  Link  —Although  not  an  ausoioloas  season  for  Atlantic 
tratli  ^.  your  steamship  line,  escabll.ihed  on  tlie  opening  of  8t.  Lawrecoe 
navl:/at'oi),  hiis  done  very  well,  th(^  earnings,  which  iire  not  Included 
in  the  pnbllsh'tl  monthly  returns,  but  ar^  kept  separately,  being  more 
than  sutUoient  to  meet  the  Interest  on  the  investment. 

Lands  —The  location  of  the  balance  of  the  lands  earned  by  the  oon- 
etrnoion  of  your  main  line  and  branchi^s  In  Manltobn  and  ihe  North- 
west, has  been  finally  and  satisfactorily  settled  wilh  the  Dominion 
Qoverument. 

Harvest.  — Wet  weather  has  had  the  eiTeot  of  delaying  the  harvest 
in  the  Northwest,  and,  as  a  consequence,  your  grain  trafllo  this  far 
this  season  has  been  less  than  it  was  a  year  ago,  but  there  Is  every  In- 
dication thit  the  total  yield,  when  harvesting  has  been  completed, 
will  reach  last  year's  figures  at  least.  The  orops  In  Ontario  are  better 
than  for  many  years  past. 

IMPROVKMBNTS.- Excellent  progress  has  been  madfl.  up  to  the  pres- 
ent time,  with  the  vast  works  of  improvement  undertaken  by  your 
company  during  the  past  two  years.  The  enlargement  of  the  yards  at 
most  of  the  divisional  points  west  of  Lake  Superior  will  facilitate  the 
movem'^nt  of  tratfio,  and  the  grade  reductions,  that  will  be 
completed  before  the  crop  ommenoes  to  move  next  autumn,  wlUhave 
the  effect  of  increasing  the  haulage  capacity  ot  your  locomotives  by 
."iO  to  100  per  cent  over  1,200  miles  of  your  mainline  In  the  busiest 
eeotlons  of  the  country. 

The  following  motions '(here  given  in  condeneed  form. 
Ed.)  Wire  then  adopted  : 

Kingston  &  Pembroke.— That  the  purchase  of  a  controlling  Inter- 
est In  the  Klngstou  &  Pembroke  Ry.,  which  extends  from  Renfrew  to 
Kingston,  104  miles,  such  purchase  comprising  '22,602  shares  of  the 
i)referred  arid  35,182  shares  of  the  common  stock,  oonstituing  about 
83  per  cent  of  the  whole  capital  stock,  be  ratified,  the  directors  to 
enter  into  a  working  arrangement  with  that  company  pending  the  ex- 
ecution of  a  formal  lease. 

Calgary  &  Edmonton  Ry.— That  the  lease  from  the  Calgary  & 
Edmonton  Railway  Co.,  as  lessor,  to  this  company  as  'essee,  be  here- 
by approved,  said  lease.  Including  the  main  line  from  Fort  MoLeod  to 
Edmonton,  and  all  ext;eneions,  for  99  years,  at  an  aannal  rental  of 
£14,868,  being  equ»l  to  the  Interest  npon  the  present  4  per  cent  de- 
benture stock,  namely  £1,121,700  sterllog,  terminable  at  the  expira- 
tion of  99  years,  the  payment  of  such  Interest  being  guaranteed  by 
this  company;  the  lessors  to  Issue  bonds,  debentures,  debenture  stock 
or  other  seourltles  upon  the  request  ot  thij  company,  the  interest 
upon  the  same  being  payable  by  this  company,  and  also  at  the  option 
of  this  company  to  renew  the  lease  for  a  farther  term  of  99  years;  and 
at  the  expiration  of  said  99  years  this  company  either  to  pay  off  the 
debenture  stock  of  £1,121,700  or  to  renew  the  lease  on  similar  terms 
for  a  further  period  of  99  years 

Also,  that  the  guaranties  provided  for  In  said  lease  be  ratdfled. 

And.  further,  that  the  purchase  of  the  whole  of  the  capital  stock  of 
the  said  company  for  th-*  sum  of  .-^500,000  be  confirmed. 

Lindsay  bobcayoeon  &  Pontyi-ool  Ry.— That  the  agreement  be 
approved  for  a  lease  of  the  Lindsay  Boboaygeon  &  Pontypool  Ry.  when 
constructed,  from  Burketon  to  Bobcaygeon,  40  miles,  for  99  years,  on 
the  ba,sls  of  a  rental  of  40  per  cent  or  the  gross  earnings,  with  a  mini- 
mum rental  of  $20,000  per  aonum  and  a  maximum  rental  of  $28,000 
per  annum,  and  with  an  option  in  favor  of  this  company  to  purchase 
the  oapical  stock  of  the  said  company  within  12  years  for  $20O.OuO. 

Manitoba  <k  North  Western  Ry.— That  theagreament  for  the  con- 
struction of  a  further  extension  of  about  33  miles  be  approved,  and 
that  the  directors  of  the  Canadian  Pacific  be  aurhorizid  to  dispose  of 
consolidated  debenture  stock  for  the  purpose  of  acquiring  the  bonds, 
which  are  Issuable  on  such  extension  at  not  exceeding  £3,000  per 
mile. 

Extension  of  Pipestone  Branch.— That  the  oonstrnotlon  of  a 
branch  from  Reglna  to  Areola,  about  liS  miles,  be  approveii.  and  the 
Issue  of  consolidated  debenture  stock  be  authorized  at  not  exceeding 
$20,000  per  mile  thereof. 

Atlantic  Steamshu-s.— Whereas  this  company  has  recently  pur- 
chased from  Elder  Dempster  &  Co.  15  steel  sorew  scearashtps,  viz., 
Montezuma,  Montreal.  Milwaukee,  Mount  Royal,  L'*ke  Michigan, 
Mount  Temple.  Like  Manitoba,  Lake  Erie,  Lake  Chimplain.  Montfort, 
MoEteagle,  Montrose.  Montcalm,  Monterey  aud  Monmouth,  together 
with  their  appurtenances,  for  £  1,417,500,  that  this  company  dispose 
of  ojnsoii jated  debenture  stock  beariag  interest  not  exceeding  4  per 
cent  per  annum,  to  the  amount  of  £1,417,5U0,  for  the  purpose  of  pay- 
ing therefor. 

EQaiPMKNT  AND  lMPHOv«MENT8.— That  the  shareholders  authorize 
the  expenditure  of  an  amouut  not  exceeding  In  ine  aggregate  $9,500,- 
000  for  the  following  purposes : 

1.  Additional  rolling  stock  equipment,  as  required $5,000,003 

2.  Increased  terminal  lacllitie.s,  grade  reducclons  and  addi- 

tions to  property  other  than  new  lines, in  the  discretion 

of  the  board  ot  alreotora 4,500,000 

-V.  77,  p.  950,  636. 

Dalnth  Sooth  Sbore  &  Atlantic  Railway. 

(Report  for  the  Hscal  year  ending  June  SO,  1903.  J 

The  road  operated  aggregates  573  miles.  Equipment : 
Locomotives,  75,  against  91  on  Jane  80, 1903,  sixteen  locomo- 
tives having  been  sold  for  $63,700:  passenger  cars,  58;  freight, 
etc,  cars,  2,722.  Of  the  2,457,565  tons  carried  in  1902  03, 
ores  supplied  1,243,349  ton?  (5059  p.  c.)  and  Inmber  and 
logs,  438,947  (17-85),  contraaiing  with  1,095,198  and  515,988, 
respectively,  in  1901-02.  Net  charges  to  construction  ac- 
count during  the  year  1903  03,  $&6,587 ;  net  credit  to 
equipment  account,  $56,874.  The  ooerating  exp-enses  inclade 
cost  of  rebuilding  and  filling  bridges  and  patting  in  iron 
spans,  which  for  the  year  ending  Jane  30,  1901,  was  $36,717, 
for  year  1901-02,  $16,073,  and  for  year  1903-03,  |7,851. 
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Reenlts  of  operations  for  three  years  were  as  given  below  : 


OFE&ITIOMB,  BASNISOS,  BXEN8ES,  ETC. 

Operations-  1902-03.        190102. 

Total  revenae  pafieeogers  oarr'd.        641,210         681,668 

do         do         do  1  mile.. 85,827.390    32.816.802 

R«te  per  passenger  per  mile 2-733  ots.      2-692  ota. 

Total  tons  carried  earn'g  revenue  2,457,565      2,311,464 

Tons  carried  one  mile 148858714  139.431.327 

Av.  recf Ipte  per  ton  p.  mile  all  11*1  1-058  ots.     1-131  ote. 

Eaminga—  $  $ 

MercHandlee  freight 1,339,560       1,839,325 

Iron  ore  freight 259,549  253,936 

Passenger 993,879         918,393 

Mall,  express  and  mlsoellaneoas.      179,146  178,915 


1900-01. 

852,345 

28.896,517 

2-743  018. 

2,391,654 

121,260,119 

1-231  Ots. 

9 

1,357,117 

248,476 

815,914 

162,674 


Gross  earnings  

Erpentes— 
Malnt'ce  of  way  and  etrnottires. 

Maintenance  of  eqnlpment 

Conducting  transportation 

General  expenses 


2,772,135      2,690,569      2,484,211 


433,516 

236,446 

1,001,693 

86,435 


4M,055 

838,566 

93;i,262 

75,935 


421.889 

227,649 

931,7ti0 

74,183 


Operating  expenses 

Pet  cent  of  expenses  to  earnings. 

Net  earnings 

Other  Income 


1,75S.090 

(63-4) 
1,014,045 
14,665 


Net  Income 1,028,710 

Dedtict-Intereeton  bonds 859,700 

Taxes 200.214 


1,688.818 

(62-7) 
1,001,751 
6,285 

1.003,036 

859.700 
128,009 


1,651,931 
(66-6> 
829.280 


Balance,  aurplus  .... 


1,059,914 
def.31,204 


987,709 
20,327 


tBJLLANCB  SHEET  JUNE  30. 


1903. 
Anttt—  $ 

Road  A  equipm't.. 45,424,115 
Mack.  Tranp'n  Co. 
Lake  Super.  Term. 

4  Transfer  By... 
Lake  Mich.  &  Lake 

Superior  Ry. 


190?. 
f 

45.384,402 
237,37i       237,87-2 


22,242 


Uineral  Rani;e  Ry. 
" .n.Co. 


7,662 

474.795 

5rt,018 

25,000 


Ste.  Marie  Un. 
Western  Exp.  Co. 
Current    accounts 
and  mlscel'Ious..      435,409 

Material 225,197 

Profltand  loss 1,970,417 


19,901 

7,663 

351,195 

68.7B7 

25,000 

447,881 

198,013 

1,936,566 


Total  asset 
—V.  77,  p.  769. 


.48,878.227  48,666,758 


1902. 
% 

•  12,000,000 
1 10,00i),000 
.  23,340,560 


1903. 

UaMUtiea  t 

Common  stock....  12.000,000 
Preferred  stock....  10,000,000 
Bonds  &  car  trusts. 23,1195,111 
Canadian  Phc.  Ky. 

Buar.  ini.  adv'ce.  2,388,555  2,241,275 
Canadian  Pac.  Ry. 

ceneral  account.  198,013  198,013 
South  Sh.  Land  Co.  115,994  95,994 
SI.  H.&O.  Lands..        13,374         15,931 

Bills  payable 16,000         16.000 

Current  accounts..      432,682       440,041 
Accrued      interest 

and  taxes 423,497      312,938 


Tot.  llabUltle8.48,878,227  48,666,758 


Northern  Pacific  Railway. 


{"Report  for  the  year  ending  June  SO,  1903. J 

President  Charles  S.  Mellen  says  in  substance  : 

Financial.— No  charges  have  been  made  to  capital  account  other 
than  for  additional  equipment,  the  construction  of  branch  lines  and 
purchase  of  real  estate,  all  expenditures  for  Improvements  having 
been  made  out  of  Income.  In  addition  to  $3,924,299  of  equipment 
purchased  and  charged  to  betterment  and  enlargement  funds  (consti- 
tuting additions  to  capital  account),  there  were  purchased  or  built  at 
the  company's  shops  and  charged  to  operating  expenxes,  as  replace- 
ments, 5  locomotlTes  and  265  oars,  at  a  total  cost  of  $500,354.  The 
charges  to  income  for  additions  and  betterments  aggregated  $3,000,- 
000,  viz  :  Spurs,  sidings,  etc..  $763,941;  bridges,  $402,840;  stations 
and  other  structures,  $628,387;  carried  forward  unexpended,  $857,- 
097;  remainder  scattering. 

The  charges  to  capital  account  for  new  property,  having  been  ex- 
pended from  betterment  and  enlargement  fund,  aggregated  $8,193,423, 
viz.:  Real  ectaie  and  right  of  way,  $405,847;  new  branches  and  exten- 
sions, $!:Jl7.39«;  second  track.  Auburn  to  Black  River  Junction,  $54,- 
109;  purchase  of  Monte  Cristo  Ry..  $512,413;  purchase  of  Bellingham 
Bay  &.  Eastern  RR..  $632,400;  cost  of  securities  Minnesota  &  Interna- 
tional Ky.  $1,709,968;  cost  of  Montana  Union  Ry.,  $127,500;  cost  of 
Washburn  Bayfleld  &  Iron  River  Ry..  $9,490;  new  equipment  (106 
locomotives.  41  cars  in  passenger  service  and  1,661  cars  In  freight 
service),  $3,924,299. 

The  betterment  and  enlargement  funds  now  contain  $1,403,629.  In 
addition  to  above  cash  there  Is  In  hands  of  trustee  of  prior  lien  mort- 

?age,  in  "net  moneys"  account,  the  sum  of  $1,788,744  available  for 
Qtnre  expenditures. 

New  Lines.— Three  extensions,  aggregating  35-68  miles,  were  com- 
pleted and  put  In  operation  during  the  year,  and  the  construction  of 
seven  branches  or  extensions,  aggregating  291-55  miles,  has  been  au- 
thorized; but  the  same  were  not  completed  June  30,  1903. 

General.— The  business  conditions  In  the  territory  served  warrant 
the  prediction  that  the  present  fiscal  year  will  compare  favorably  with 
the  one  Just  closed.  The  results  for  the  year  from  operation  of  the 
Burlington  System,  in  the  stock  of  which  your  company  Is  owner  of  a 
half  interest,  have  been  highly  satisfactory.  The  expected  advantages 
to  your  company  and  to  the  communities  served  by  itfrom  theacqaisl 
tlon  of  its  holdings  in  this  property  are  being  realized.  These  hold- 
ings have  not  required  the  making  of  any  advances  by  your  company 
during  the  year;  no  consideration  has  therefore  been  given  the  same 
In  the  figures  presented  In  this  report. 

General  Manager  Thomas  Cooper  says  in  part  : 

Ijipeovements  and  Maintenanob.— The  excellent  physical  condi- 
tion of  the  permanent  way  was  maintained  during  the  year,  and  the 
work  of  replacing  temporary  with  permanent  structures  continued. 
The  principal  items  of  work  on  permanent  way  during  the  year  In- 
clude: Main  Hue  relaid  with  86-pound  rail,  10363  miles;  new  72- 
pound  rail,  187-62  miles;  branch  lines  re-laid,  6783  miles;  sidings  and 
spur  tracks  constructed,  12452  miles;  track  ballasted,  215-31  miles; 
cross-tie  renewals,  main  line,  1,332,059;  cross-tie  renewals,  branch 
lines,  7.54,503;  timber  bridges  replaced  by  permanent  structures.  2-85 
miles.  Of  the  2,750  miles  of  main  track,  104  miles  are  laid  with  85  lb. 
steel,  4  miles  with  76-80-lb.  steel,  1,575  miles  with  72-lb.  steel,  120 
miles  with  67-70-lb.  steel,  705  miles  with  66  lb.  steel,  241  miles  with 
56-eO-lb.  steel.  Total  second  track,  67  miles;  steel.  Iron  and  stone  per- 
manent bridges  aggregate  8  56  miles  In  length,  limber  and  combina- 
tion Iron  and  timber  structures  aggregate  73  37  miles.  The  total 
length  of  timber  structures  replaced  by  steel  bridges,  embankments  or 
In  other  permanent  form  from  July  1, 1885,  to  June  30, 1903,  Is  91-49 
miles. 

KQtnPMENT.— The  total  number  of  locomotives  on  active  list  June 
30,  1903,  WAS  902,  a  net  Increase  of  13-3  p.  c.  In  number  and  of  31-5 
p.  0.  In  weight,  compared  with  June  30, 1902.  The  total  number  of 
oars  In  freight  service  was  increaHed  during  the  year  from  30,1*61  to 
32.057,  and  their  total  capacity  from  848,881  tons  to  905,045  tons,  or 
6-6  per  cent. 

EEQUIKE.MENT8.— We  were  able  to  handle  the  heavy  traffic  without 
unusual  ditllculty;  nevertheless  the  need  of  still  further  additions  to 
equipment  and  transportation  facilities  is  apparent.  The  line  from 
Btaplea  to  Wadena  Junction  (19is  miles)  should  be  double-tracked; 
ultimately  this  double  track  must  be  extended  west  to  Winnipeg  Junc- 
tion and  then  to  Fargo.  The  passing  tracks  have  aflorded  considerable 
relief,  but  additions  are  yet  necessary  for  economical  operation. 


The  year's  tonnage  (12,791,717  tona,  against  11,080,101  in 
1901-09)  included  :  ♦ 

Coal  and  coke  2,160,924  tons  (16*89  p.  o  ),  against  2,200.603  tons  In 
1901-02;  wheat,  1,281.394  tons  (1002  p.  c),  against  1.485,984  tons  In 
1901-02;  other  grain,  498, S25  tons;  flour  and  other  mill  products, 
815,098  tons;  lumDer  and  other  forest  products,  5,090,387  tons  (3979 
p.  c),  against  3,694,694  tons;  ores,  485,656  tons;  remainder  scatter- 
ing. 

OPEBATIONS  AND  FISCAL  BBSCLTB. 


1902-08. 

190102. 

1900-01. 

1899-00. 

Aver,  miles  oper.... 

8,112 

8,019 

8,100 

4,714 

Equipment — 

Locomotives ........ 

902 

796 

704 

594 

Passengers  cars 

723 

683 

622 

610 

Freltrht  oarB 

32,087 

30,961 

26,704 

21,414 

Miscellaneous  cars. 

3,317 

3,231 

8,089 

2.849 

Operations — 

Passengers  carried. 

4,917,814 

4.192,814 

3,293,722 

3.342.735 

••    carried  1  mile. 473,754.272  406.704,017  308,819.605  255,680.585 

Rate  per  pa88,p.mlle 

2-15  Ots. 

2'18  ots. 

2-27  cts. 

2-3  i  otB. 

Rev.  freight  carried  12,791,717 

11,080,101 

8,792,885 

7.121,655 

"1  m.* 

8,815,942 

3,300,253 

2,440,662 

2,205,317 

Rate  per  ton  p.  mile. 

0  858  Ots. 

0-900  Cts. 

0-944  ots. 

0-988  ots. 

Pass,  earns  p.  m  of 

road  (aver.  mile). 

$2,375 

$3,097 

$1,663 

$1,562 

Pass,  earns,  p.tr  m. 

$1-5985 

$1-5432 

$1-4226 

$1-6595 

Freight  earns,  road 

mile  (aver.  mile).. 

$6,515 

96,022 

$4,604 

$4,697 

Total  freUht  earns. 

per  train  mile 

$3-0022 

$3-1724 

$3-1203 

$3-1392 

Gross    earns,     per 

road  mile  (aver.).. 

$9,026 

$8,245 

$6,384 

$6,868 

Oper.    expen.    per 

road  mile  (aver.). 

$4,701 

$4,241 

$3,263 

$3,088 

Tot.rev.tr.  mlleage.$15,432,303  $15,432,303  $12,454,795 

10,491,441 

Aver.  No.  tons  rev. 

freight  In  train.... 

84401 

346-37 

824-37 

817-67 

Tons  p.  train,  com- 

pany &oom'l 

402-27 

400-91 

38074 

378-81 

*  000*8  omitted. 

Earnings- 
Freight $33,301,958  $30,327,013  $23,481,713  $23,140,180 

Passenger 10,.^95.447       9,177,509      7,247,000       6,219,996 

alaU,  exp,  &mlso...      2,244,700      1,982,888       1,832.270       1.661,143 

Total  grosB. $16,142,105  $41,387,880  $32,560,984  $30,021,319 

Expenses— 

$6,767,757    $5,249,068    $4,874,037 

3,404,995      2.455,823       2,232,400 

10,139,817       8,061,717      6,514,490 

975,845  873,536  778,652 


Maint.  of  way $7,117,835 

Slalnt.  of  equlpm't.     3,887,807 

Transportation 11,384,780 

General 1,642,171 


Total  expenBeB..$24,082,093  $21,283,414  $16,640,144  $14,894,628 

Net  earnings $22,110,012  $20,098,966  $15,920,840  $18,626,690 

Taxes $1,421,484    $1,149,890       $920,352       $850,590 

Rentals,  etc 150,548  120,743  134,690  112.852 

Additions  <&  imp'ta,      8,000,000      3,000,000      2,011,288      3,000,000 

Net  oper.  inc'e.. $17,538,085  $15,828,833  $12,884,813  $11,663,247 
Mlscel.  income,  not 
IncL  land  sales...     1,112,850         843,768  743,787  688,821 


Balance  for  int.,$l8,660,58S  $16,672,098  $13,898,300  $12,348,768 

Interest $6,904,697    $6,624,366    $6,395,681    $5,864,950 

Dlv.  on  pref.  stock (2)1,500,000  (4)3,000.000  (4)8,000,000 

Dlv.onoom.stk.(6is))10,074.944(8)6.999,946 (4)8,200,000  (3)2,400,000 

Bal.,Bar.fory'r.  $1,670,946    $1,547,286    $1,002,619    $1,083,819 

BALANCE  SHEET  JDNB  SO. 


1903. 

Assets—  $ 

Nor.  Pac.  e8tate.279,041,836 

Equipment 28,496,038 

Collat.  with  true. 

Nor.     Pac.-Gt. 

Nor.  joint  :bds.  109,091,310 
Sinking  fund....     8.»66,912 

Casn 8.023,620 

Accts.  recelv'le..  6.509,887 
Bills  receivable.  3.S.3A7 

Mater'lon  hand.  8  4(30,461 
Treas.  securities  18,828,047 
Bett.  &  enl.  fund  1,403  «29 
L'sd  to  Manitoba  7.000,000 
Coll.with  trustee 

St.Paul-Duluth 

Div.  bonds  ....  2.047,140 
In»urance  fund.  59tt.b04 
Land  departm't.     6,531,564 


1902. 
$ 

280,398.187 
24,571,738 


109.078,510 
1,577.140 
8,377,435 
4,027.850 
39.140 
2.643.218 
12,774,894 
1,334,239 
7,000,000 


2,475,326 

593,849 
5,163.210 


Total  ..  486.729.585  460,044.676 

-V.  77.  p.  961,  767. 


1903.  1902. 

lAabUUie^-  $  I 

Common  stock.. .156,000.000  165,000,<100 
Mortgage  debt.  .277,738.600  271.202,700 
Available     prior 

2,000,000 


lien  bonds 
Bonds   of    other 

cos.  assumed, .. 
Pay  rolls,  mat'l, 

vouchers,  etc.. 
Taxes  accrued.. 

Int.  on  bonds 

Dividends 2,387,014 

Keserve  funds..  1,232.119 
Preferred    stock 

dividend  fund 

Insurance  fund..  696.804 
Liquidafn  fund.  113,983 
Proat  and  loss. .     9,726,656 


18,540.678  is.sge.-jss 


4,147,200 

H52,03a 

1,655.616 


4,646.624 

562,506 

1.632,584 

3,386.892 

485,167 


693.849 

103.811 

8.0b4,710 


Total 466,729.685  460,044,675 

St.  Lonls  Sonth western. 

{Report  for  the  year  ending  June  30, 190S,J 

President  Edwin  Gould  says  in  substance : 

SECtTEiTiEB,  Etc.— The  Increase  in  the  funded  debt  was  $312,000.  as 
follows:  $480,000  first  consol,  mortgage  4  per  cents  on  the  Pine 
Blufif  Arkansas  River  Ry.,  24  miles,  and  $11,000  to  acquire  Income 
bond  certllloates.  etc  ;  $280,OJO  of  St.  L.  S-W.  Ry.  Oo.  of  Texas,  Dallas 
Branch,  first  mortgage  58,  on  branch  from  Noeil  Junction  to  a  connec- 
tion with  the  Dallas  Terminal  Ry.  &  Union  Depot  Co.,  12-13  mllea; 
$41,000  of  Gray's  Point  Terminal  Ry.  first  mortgage  5b  on  2-78  miles 
of  additional  side  tracks.  The  full  ieeue  of  Dallas  Branch  first  mort- 
gage bonds  ($280,000)  Is  now  held  in  your  company's  treasury. 

The  total  amount  of  eauipment  trust  notes  outstanding  Jane  80, 
1903,  was  $3,519,731,  all  t)earlng  5  or  6  p.  o.  Interest.  Of  this  amount 
your  company  has  acquired,  from  the  proceeds  of  the  sale  of  first  con- 
solidated mortgage  bonds,  notes  aggregating  the  sum  of  $3,271,696. 
The  notes  thus  acquired  are  kept  alive  as  security  for  the  new  bonda, 
thus  oifsetting  to  that  extent  the  liability  carried  in  the  aoooant 
"equipment  trust  obligations." 

Tne  increase  (book  value)  in  Becurities  owned  amounts  to  $4,741,- 
844,  asfoJIows:  $.S, 609, 696  increase  in  securities  (Including  at  par 
value  $3,271,696  equipment  notes -see  above— and  $200,000  ttook and 
$126,000  bonds  of  Pine  Blu9  Arkansas  River  Ry.,etc  ),  plediced  as  se- 
cnrlty  for  first  consol.  mortgage  bonds  ;  $1,132,148  increase  in  secu- 
rities held  in  company's  treasury  pending  iBSue  of  first  consol.  mort- 
gage bonds  or  other  dirtposltlou. 

Sundry  advances,  aggregating  $1,258,386,  have  been  made  to  sub- 
sidiary roads  under  construction  and  for  improvements  and  additions. 
Your  company  has  borrowed  $600,000  to  apply  on  these  advances. 
which  obligation  is  shown  In  the  balance  sheet  under  the  head  of 
"Current  Liabilities."  Your  directors  do  not  deem  it  advisable  to  sell 
bonds  at  present  prices. 

NEW  MiLBAGE.— The  Dallas  Branch,  12*13  miles,  was  opened  for 
operation  May  18, 1903,  and  the  use  of  the  G.  O.  &  S.  F.  Ry.  track  be- 
tween Wylle  and  DallaB,  25  miles,  was  discontinued. 
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Yonr  oompany  has  poroha'^ed  all  of  the  etook  and  bonus  ot  the  Dal- 
las (Ter.)  Terminal  Ry.  &  Union  Depot  Co.,  whose  tracks  measure 
about  y>«  miles,  InplndlnK  main,  oonuectlng,  spur  and  yard  traolis. 
The  Terminal  Company  opened  for  business  on  May  15,  1903.  This 
property  greatly  strengthens  our  position  In  Dallas  and  oontlgnoua 
territory.  _ 

Tbe  Texas  A  Louisiana  RR.,t.nfltln  to  Monterey,  Texas.  22  miles, 
•was  acquired  and  oonsolldated  with  the  8t.  L.  8-W.  Ry.  Co  of  Texason 
jaly  1,  190.3.    An  extension  of  about  4>«  miles  Is  now  under  construc- 
tion.   ThiH  lino  penetrates  a  dense  yellow  pine  lumber  district. 
Vice-President  and   General  Manager  Britton,  under  date 

of  Sept.  1,  save  in  part : 

OENBRAL  RK8DLT8 -After  providing  for  all  fixed  charges  and  full 
Interest  on  second  mortgaxe  Income  bond  oeitltlcates,  the  surplus 
amounted  to  $564,375.  as  compared  with  $539,424  for  the  preceding 
flsoal  year,  an  Increase  of  $34,9,M;  from  the  late  >  ear's  surplus  and 
other  miscellaneous  Income,  appropriations  were  made  for  additional 
property  and  tiuprovements  In  the  sum  of  $544,76.'S.  The  gross  earn- 
ings show  an  Increase  of  only  $11,316,  but  the  showing  would  have 
been  much  better  had  It  not  been  f<'r  the  continuously  heavy  rains 
from  November,  1902.  to  the  last  of  April,  1908.  and  to  oar  shortage. 
The  Increafe  of  $"^3,097  In  operating  expenses  was  due.  in  a  measure, 
to  rain,  but  more  largely  to  the  labor  of  replacing  of  272  miles  of  light 
rail  by  heavier  rail  and  to  the  general  Increase  In  wages  and  cost  of 
all  supplies.  The  total  expenditures  under  "  maintenance  of  way  and 
Btructnres"  show  an  average  of  $1,108  per  mile  of  main  track  oper- 
ated, an  Increase  of  504  p.  c.  over  the  preceding  year. 

Egrii'iiENT— During  the  fiscal  year  2,000  box  oars  of  60,000  pounds 
capacity  were  ordered,  delivery  to  be  made  prior  to  Deo.  31, 1903, 
and  at  date  of  this  report  are  being  delivered  at  rate  of  30  to  40  per 
day- 

Outlook  —The  growth  of  the  country  tributary  to  the  company's 
rails  during  the  past  year  has  been  very  noticeable  and  tlie  outlook  for 
business  during  the  ensuing  year  is  quite  8atl8faot')ry.  Encouraging 
reports  of  the  coming  cotton  crop  have  been  received  from  the  heavier 
producing  sections  along  the  line,  and,  except  for  some  slight  losses  in 
•  few  counties  in  Texas  from  the  ravages  of  the  boll  weevil,  the  crop 
bide  fair  to  exceed  tho^e  of  the  past  few  years.  Business  oondltlonB 
generally  are  also  quite  promising. 

Of  the  2.593,546  tons  carried  in  190203,  lumber  furniehed 
1,288,946  tons,  contrasting  with  1,303,741  tons  in  1901-02;  cot- 
ton, 158,852,  against  149,989;  cotton  seed  products,  156,725, 
against  127,740, 

Physical  Condition. — Tables  supply  the  following  : 

Character  of  main  track,  75-lb.  steel,  487  miles,  against  252  miles  on 
June  30.1902;  70  lb.  steel,  31  miles  (all  new);  60-lb.  steel,  6  miles; 
fi6  lb  steel,  713  miles,  against  952  miles  June  30,  1902;  5S-Ib.  steel, 
2  miles;  35-lb.  steel,  41  miles— total,  l.280.mlle8.  Ballast— Rock,  104 
miles;  gravel  and  $>and,  508  miles;  cinders,  51  miles;  natural  soil,  504 
miles.    Bridges,  permanent  spans,  6,340  feet;  trestles,  4664  miles. 

Statiaties  of  Operation,— Operations,  earnings,  charges, 
etc.,  have  been: 

OPERATIONS  ASD  FISCAL  BB8ULT8. 


Aver,  miles  operated 

Ope  ationt— 
Passengers  carried. 
Pass,  carried  1  mile. 
Rate  p.  pa's.  p  mile. 
Tons  freight  moved* 


do 


1908-03. 
1.291 

1,318,313 
64.7.59,712 
2  44  ctB. 
2,593,546 


1901-02. 

1,293 

1,236,335 
58,073,255 
2  35  cts 
2,?)86,387 


1900-01. 

1.276 

1,281,928 
67,983.590 
2  42  cts. 
2,399.171 


1899-00 

1.258 

994.503 
41.908,926 
2"42  cts. 
2,101,048 


do     1   m*602,219.465  514,942,815  468.837.265  412,395,505 


Bate  pertoi.  per  m.*  I'lO  cts.  1'08  cts. 

Av.tr.lo'd(rev  ytons  252  232 

Earns.p.pass.tt'n  m.  $0804  $0-833 

Earn.p  fr'ht  tr  mile  $2-812  $2-583 

Gross  earns,  per  m..  $5,636  $5,620 

*  Not  Including  company's  freight. 

Baming» —  $  $ 

Passenger 1,337,732  1,364.435 

Freight 5,638,014  5,555,727 

Mail,  express,  etc..  402,828  347,098 


1-21  ots. 

210 

$0  864 

$2-557 

$5,792 

$ 
1,400,713 

6,f52.873 
33i,589 


111  cts. 

208 

$0-683 

$2-340 

$4,696 


1,013,027 

4,594,855 
800,401 


Total 7,278.575 

Expentu — 

Transportation 2,560,940 

MHln.  of  equipment.  828,015 

Malnt'ce  of  way,&o.  1,434,686 

General 442,523 

Total 5.256,164 

P.O.  of  exp.  to  earns  (7221) 

Net  earnings 2,022,411 

Other  Income 182,602 


7,267,260      7,387,174       5,908,284 


2,636,721 
819,588 

1,367,932 
358,825 

6.173.066 
(71-18) 
2,091,194 
89,019 


2,499,144 

672,139 

1,080,320 

381,289 

4,632,892 
(62-72) 
2,754,282 
82.196 


2,106,870 
t)85,123 

1,063,760 
301,320 


4.168.073 
(70-34) 
1,752,211 
95,6s5 


Total 2,205,013 

Deduct— 

Taxes 161,751 

Interest 1,297,200 

Equlpm't  payments 

Bentals  and  mlscel.  51,228 


2,183,313      2,836,477       1,847.896 


195,619 

814,843 

385,413 

59,143 


155,771 

800,0(10 

358,825 

66,907 


151,567 

800,000 

204,889 

61,148 


Total 1.510,179       1.455,0^3       1,281,503       1,217,604 

Surplus 11694,834        1728,190     U,554,974        1630,292 

;  From  these  snrpltues  interest  on  the  second  mortgage  bonds  was 
paid  as  follows:  Earned  during  calendar  year  1899,  9>360,000;  during 
year  1900,  $3s0,u00;  aurlng  year  190 1,  $t00,000. 

UPEOFIT  and  loss  account,  JUNE  30,  1903. 


Surplus  income  current  flscal 
year,  as  above 1694,836 

Deduct  Interest  earned  on 
8<1  mtee.  income  bond  cer- 
tificates. ^00,000;  less  int. 
accrued  on  these  certs, 
which  are  owned  by  the 
company  (surrendered  In 
eich.forlst  consol.  mtge. 
bends),  »2'-9,540 130,460 

LeaviDK  surplus,  after  pro- 
yldioB  for  fall  interest  on 
2d  mige.  income  bond  cer- 
tificates     •564.376 


To  which  add  net  profit  on 
securities  acquired $199,472 

$763,847 
Appropriated   by    board   of 
directors  for  add'l  property 
and  improvements 544,7H5 

Surplus  over  all  charges,  &c.    1219,081 
Credit  balance  June  80,  IWi.  1,458,017 


Bal.  to  credit  of  net  inc. 
(profit,  and  Joss)  account 
June  Both,  1903 $1,677,098 

*  Sorplas,  after  providing  for  fnll  interest  on  second  mortgage  income  bond 
certificates  for  the  fiscal  year  ended  Juae  SO,  1902,  $5^9,424  10. 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1903.  1902.  1901. 

Asieta—  $  $  $ 

Boad  and  equipment 67,346,060  67,067,250  66,500,000 


Gray's  Point  Terminal  Ry 388,000 

Oonstrnotlon  accounts 

Beal  estate 

Investments  In  stocks  and  bonds 11,862,883 

Advances 1,265,386 

Cash 716,430 

Aeaonnta  collectible 631,280 

Supplies  and  materials 1,397,494 

Trust  equipment 3,619,731 

MlsoeUaneoas 61,365 


339,000 


7,121,039 
771,109 

6,881,437 
3.!)2.696 
507,267 

1,657,302 
44,306 


339,000 

68.206 

27,328 

366,539 

31,630 

1,929,192 

593,929 

627,068 

804,006 

14.294 


1908. 
LiabilUiet—  $ 

Preferred  stock 20,000,000 

Common  stock 16,500.000 

Bonds  (see  Invbstobs'  8DPPLEM'T).43,-,i05,750 

Reserve  funds 68,484 

Equipment  trust  notes 8,519,731 

Interest  on  bonds 455,046 

Sundry  accounts  payable 1,720,378 

Mieoellaneous  accounts 14.187 

Credit  of  income  aooonnt 1.677.098 


1802. 

S 

20,000,000 

16,60J.OOO 

42,393.750 

522.013 

1,73K.438 

417,426 

700,044 

13,716 

1,458.019 


1901. 

$ 

20.000.000 

16.500. COO 

30,339,000 

1,360,572 

024,536 

587,727 

666,104 

5.660 

918,693 


Total 

-V.  77,  p.  961,265. 


.87.160,619  83,741,408  71,301,193 


Wabash  Railroad. 


{Report  for  the  year  ending  June  SO,  1903.  J 
An  editorial  regarding  the  report  will  be  found  on  page 
1196.     The  remarks    of  President   Ramsey  will   be   cited  in 
another  issue.    Statistics  compiled  in  the  uaaal  form  for  the 
Chronicle  are  as  follows: 


Boad  oper.  June  30. 

EquipmetU — 

Lbcomotives 

Passenger  equlpm't. 
Freight  equipment.. 

Operations  — 
Fassen.  carried,  No. 


190203. 
2,48S 

488 

418 

17.171 


1901-02. 
2,483 

490 

396 

17,195 


1900-01. 
2.367 

434 

356 

16,087 


189900. 
2,358 

437 

S45 

13,169 


5,948,913       5.109,302       4,943,016       4,277,735 


Pass,  carried  1  mlle.380.111,942  322,708.490  264.268,214  233.848.06& 


Kate  p.  pass.  p.  m...  1-859  cts.  1-791  cts 

Freight  (tons)  oarrt  9,691.514  8,578,«03 

Fr'g't(ton8)oar.lm.t  *2,198,073  *1,947,404 

Rateper  too  per  m..  0'6u6  cts.  0-604  ots. 

Rev.tr'n-load  (tons).  302                 285 

Earn,  per  frt.  tr.  m.  $1-8297  $1-7195 

Earn. per  pass.tr.  m.  $0-9684  $0-9140 

Gross  earn,  per  m..  $8,513          $7,815 

Eamingi —  $                       $ 

Passenger 6,135,601  5,780,241 

Freight 13,327,479  11,763,541 

Mall,  express,  etc...  1,677,851      1,509,711 


1-885  ots 

8.354,949 
•1,978,953 
0-563  cts. 

283 
$l'59'i4 
$0-8514 

$7,437 
$ 

4,982,694 
11,158,966 

1,412,804 


1-913  cts. 
8.080,220 
•1,902,881 
0*657  ots. 
269 
$1-5005 
$0-8403 
$7,028 
$ 
4,474,652 
10,616,840 
1,319,998 


Total 

Exptnaea— 
Malnt.  of  way,  &o... 
Malnt.  of  equipment 

Transportation 

General 


.   21,140,831    19,053,493    17,664,464    16,440,990 


8,700,962  2,918,415  Owing  to  change  In 

3,114,664  2,656,118  olasslfloatlon,  items 

8,611,278  7,829.959  cannot  be  com- 

488,759  442,944  pared. 


Total 15.815,662 

P.o.op.exp.  to  earns.      (74-81) 
Net  earnings 5,325.167 


13,847.436 

(72-68) 

5,206,057 


12.752,045 

(72-64) 

4.802,419 


11,947,416 
(72-67) 
4,493,674 


*  Three  ciphers  (000)  omitted, 
t  Beyenae  freight  only. 

INCOME    account. 

1903-03.         190103. 


1900-01.         1899-00. 


Net  earnings 6,325,167      5,206,057      4,802.419      4,493,574 

Inv'ts,  rentals,  &e..         531,4^8  418,155  343,833  339,522 


Total 6,856,595 

Deduct— 

Taxes 684,703 

Tr'k&b'dge  rentals.  898.518 

Additions  &  misc.  852,711 


5,624,212   5,146,265   4,833,096 


627,930 
805,326 
814,740 


686,199 
798,096 
700,253 


567,327 
797.678 
458.510 


Total 

Applicable  to  Int.. . 
Interest  on  bonds... 


2,415,932 
3,440,663 
3,034,513 


2,247,996 
3,376,216 
2,964,757 


2.082.548 
3,063,707 
2,760,671 


1,833,515 
3,009,681 
2,589,471 


Balance 

Dlv.  on  pf .  deb.  "A". 


406,160 
210,000 


411,459 
210,000 


303.136 
310,000 


.420,110 
210,110 


Stirplns. 


, 196,150          201.459  93,136  210,000 

BALANCE  SHEET  JUNE  30. 

1903.  1902.  1901. 

A.89£t8-~                                                                          S  $  jR               - 

Boad  .equipment,  etc 143,882,500  144,009,500  136,980,500 

Construotion  account 607,120 

Supplies  and  materials 1,244,803  1,259,860  816,931 

Cash  on  hand 987,035  1,12-*,741  935,860 

Stocks  and  bonds 1,553,020  1,377,530  1,282,331 

Accounts  collectible 1,375,986  1,225,670  862,868 

Bills  receivable 53,239  

Advances  and  miscellaneous 1,152,588  226,199 

Equipment  suspense  account 683,030  294,616 


106,017 

465,861 


Total 87,160.619  83.741,406  71.301,192 


Total 150,832,303  149,521,116  142,057,488 

LiabUities— 

Common  stock 28,000,000 

Preferred  stock 24,000,000 

Bonds 91,949,000 

Interest 883,289 

Vouchers  and  payrolls 3,738,406 


Individuals  and  railroads 466,607 

Taxes  accrued 386.337 

H  spltal  account 6,183 

Notes  payable 23,287 

Equipment  notes 683,030 

Dividend  on  debenture  bonds 105,C  00 

Sale  deb.  bonds  Series  "B" 369  237 

Equipment  fund  account 311,960 

Misoellaneons 40,872 

Credit  profit  and  loss 969,994 


38,000,000 

24,000,000 

92,110,000 

894.053 

2,603,536 

293,850 

387,109 

4,601 

75,000 

292,290 

105,000 


28,000,000 
24.000,000 
85.081,000 
816,520 
2,312,670 
348,972 
340,608 
8,849 
180,009 
465.861 
105,000 


113,256 
642,421 


403,000 


.150,832,203  149,521,116  142,057,488 


Total 

-V.  77.  p.  951,  825. 

Western  Union  Telegrraph  Company. 

(Report  for  the  year  ended  June  30,  1903. J 
President  Robert  C.  Clowry  says  in  substance: 

General  Results.— The  number  of  messages  transmitted  by  the 
employees  of  the  company  was  69,790,866,  being  415,983  more  than 
for  the  previous  year.  In  addition  the  leased  wires  carried  probably 
the  equivalent  of  10,000,000  messages.  There  was  an  Increase  of 
$1,094,592  In  the  revenues  for  the  year.  Of  this  amount  the  trans- 
mission of  regular  commercial  messages  contributed  $321,760  and 
leased  wires  $282,774,  the  remainder  coming  from  sundry  other 
sources.  The  increase  in  the  operating  and  general  expenses,  including 
taxes,  was  $250,698,  and  for  euulpment  of  ofQoes  and  wires  $81,922. 
Reductions  of  $159,243  In  the  cost  of  maintenance  and  reconstruction 
and  $828  In  rentals  of  leased  lines,  made  the  net  Increase  in  expenses 
$172,449.  Alter  paying  $1,868,050  for  dividends  on  the  capital  stock, 
$2,268,721  was  added  to  the  surplus  account.    The  average  receipts 
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permeaaage  transmitted  by  the  company  were  31*4  oents  and  the 
average  cost  was  2d'6  cents.  The  cost  of  oonstrnctlou  for  the  year 
wa8«3.3M.645. 

CONSTRUCTION. —There  were  added  to  the  system  durlne  the  year  402 
miles  of  i>oler>  and  59.228  mtles  of  wires.  47,000  miles  being  ot  copper. 

EcoNOMiKS.— The  reorf;»n1zatlon  of  the  service  Iihs  been  completed. 
The  system  of  thoron^ih  Inspection,  Inoludlni;  our  Atlantic  and  Cuba 
cable  terminals  bas  been  ooutiDued,  and  a  further  reilnotlon  of  ex 
pesses  has  been  ^lleoted,  bringing  the  total  apto  $612,00.)  per  annum. 

Contracts —DurlDg  the  past  year  contracts  covering  3,810  miles 
of  railroad  have  been  closed  with  the  following-named  railroad 
oompanlec: 

St.  Louis  Southwestern  Ry.  Co.  I  Nevada  Central  RR.  Co. 

East  Carolina  Ry.  Ca.  I  Manhattan  R  illway  Co. 

Manlton  *  Pikes  Peak  Ry.  Co.  I  B'klyn  HeluhisBR  Co.  (as  lessee.) 

Bcston  &  Mtkine  RR.  Co.  |  Brooklyn  Uulon  Elevated  RR. 

DaritJg  the  year  the  securities  held  charged  as  follows: 
Increase:  American  District  Telegraph  Co.  of  N.J  (V.  77,  p.  148) 
(new)  i783.5<.0,  and  New  York  Telephone  Co.  $3,568,800  (from 
$6,184,300  to  9,733,100.)  Decrease*:  (each  case  entire  holding)  Amer- 
ican District  Telegraph  of  Balt'.more,  $33,961;  vmerlcan  District  Tel- 
egraph Co.  of  San  Francisco.  $100,3^0;  Boston  District  Telegraph  Co., 
$18  9,07.';  Rochester  District  Telegraph  Co.,  $33,250;  Syracuse  Dietriot 
Telegraph  Co.,  $5,000. 

SiirTunga,  is'fc— The  resnlts  for  three  years  and  the  miles 
of  poles,  etc.,  at  varioaa  periods  were  as  follows  : 

KECBIFTS  AND  DISBCHSEMENTS. 

1902U3.  190102. 

$  $ 

fl^venoes  for  the  year 29,167,687    28.073,095 

Expennes  - 
Operating  and  general  expenses  1 15,553  337  5  ^*'^||'|^| 

Rentals  of  leased  lines'!.'.'.'.'.".'.".'..  1,567,706  1,568!534 
Maintenance  and  reconstruction.  8,131,822  8,591,065 
Equipment  of  olHces  and  wires...       400,350         318,428 


190001. 

$ 

26,354,151 

13,991,830 

620,156 

1,569,640 

3,270,42.-> 

316,852 


Total  expenses 20,953,215  20,780,766  19,669,902 

Prcflrs 8,814,472  7,292,329  6,685,248 

Dithurtemtnls  - 

For  interest  on  bonds 1,077,700  992,580  966,160 

For  dividends  (5  per  cent) 4,868,050  4,868,031  4,868,008 


Total  disbursements 5,945,750      5,860,611 

Balance  of  profits 2,268,722       1.431,718 

Burp.  July  1  (beginning  of  year). .10,751,003      9,319,285 


Borp.  Jane  30  (end  of  year). 

MVeso!  Miles  of 
Ytar,  j)oUt\-  c'clts.  wire. 
18H6-67..  46,270  85,291 
187980..  85,645  233,.'S34 
1892-93. .189,936  769,201 
1S00-01..193.689  972,766 
190103.. 196,115  l,029,y84 
190203.. 196,517  1,089,212 
-V.  77,  p.  953,  630. 


13,019,725    10,751,003 

No.  of 

oiUces.      Messiges.        Rectipts. 

2,565    5,879, Zb2  $8,:>68,925 

9,077  29.215,509  12,78^,894 
21,078  66,591,858  24,«78,4l3 
2.^,238  65,657,04*  26,354,150 
23,567  69,374, »83  28,073,095 
23,120  69,790,866  29,167,687 


5,824,168 

861,080 

8,458,205 

9,319,285 

Profits 
$2,624,919 
6,833.937 
7,496,037 
6,685,248 
7,292,329 
8,214,472 


Colonial  Sngars  Compaay. 

{Report  for  the  8  months  eniingJune  30, 1903.  J 
On  snbeeqnent  pages  will  be  found  the  remarks  of  President 
M.  R.  Spelman,  with  the  balance  sheet  and  income  account. 
Briefly  summarized,  the  report  shows  a  profit  of  about  $400,- 
000  for  the  eight  months  ending  Jane  30,  19u3  (at  the  rate  of 
1600,000  for  the  year).  Interest  charges  for  the  period  on  the 
bonds  outatauding  were  $73,000,  leaving  a  surplus  of  |838,000 
applicable  to  dividends  on  the  stock  and  the  equivalent  of 
over  10  per  cent  upon  the  amount  of  stock  oucS'anding.  The 
company  has  no  floating  debt. 

The  cash  valnes  of  the  property,  plant  and  investments  of 
the  company  in  Cuba  and  Louisiana  amount,  it  is  stated,  to 
$5,019,854,  exceeding  the  amount  at  par  of  the  outstanding 
stock  and  bonds  together,  the  amount  of  the  former  being 
|2,7SO,000  and  of  the  latter  $2,150,000,  Full  details  of  the 
operatiOES  and  description  of  the  property  are  given  in  the 
report  on  pages  1239  to  1241.    See  bond  offering  on  page  1227. 

American  Shipbailding  Compaay. 

(Report  for  the  year  ending  June  30, 1903. J 

Prepideni  Brown  says  in  substance  : 

IMPHOVKMBNTS,  ETC.— Material  Improvements  and  renewals  have 
been  made  dnrlne  the  year  at  a  number  of  plants,  and  especially  so  at 
West  Huperlor.  Detroit  and  Cleveland,  in  addition  to  which  a  number 
of  dry-docks  have  been  rebuilt  andjleugthened,  to  keep  pace  with  the 
larger  lake  tonnage.  These  expenditures  have  largely  added  to  the 
value  and  etiiolency  of  the  plants.  It  will  be  noted  from  the  Treasur- 
er's report  that  the  sum  ot  $200,000  has  been  set  aside  this  year  for 
farther  inoprovements  of  this  character  when  necescary. 

PK08P11.CT 8.— Considerable  construction  was  untlnlshud  at  the  end  of 
the  fiscal  year.  Part  of  this  has  been  delayed  by  the  oondUiuns  that 
have  surrounded  all  clast^es  of  manufacture  during  the  year,  and  part 
was  taken  for  later  delivery.  The  future  prospects  of  the  company 
look  very  fair,  and  a  number  of  negotiations  for  constnotlon  are 
pending.  It  Is,  however,  not  pro'iable  there  will  be  as  much  of  this  as 
for  several  years  past,  as  a  Presidential  uampaiKU  always  aom^iwhat 
checks  ba»iDe«s  ;  on  the  other  hand,  the  prospect  for  the  general  busi- 
ness of  the  company  is  eticoaraging  ami  no  rtuubt  will  bring  satlt'tac- 
tory  reeoltH.  Of  lare  much  attention  U  being  called  toward  the  con 
strucilon  of  a  larger  type  of  vesfele,  and  your  President  looks  forward 
to  a  very  considerable  Increase  in  this  direction.  It  has  been  the  aim 
and  stnny  of  your  ctllcers  to  keep  inclose  touch  with  all  or  the  prog- 
ress and  improvements  in  lake  tonnage,  and  to  contribute  their  part 
towards  It^  encouraeement. 

CoNSTRCCTios. -The  work  done  and  under  construction  compares 
as  fuLowe: 

1903.  1902. 

Veesels  built  in  fiscal  year 29  41 

Carrying  capacity,  net  tons 168,000        198,500 

Vessels  under  construction  end  of  year... '19  30 

Carrjlng  capacity,  net  tons 165,000       139,000 

The  earnings  and  balance  sheet  follow  : 


1902  03. 


190102.       1900-01. 


1899  00. 
C15  mot.) 


Net  earnings , 

Dlv.  7  p.  con  pref.  stock  $553,000 

Dlv.  3  p.  o.  on  common  . .  228,000 

Deprecia'n  andmalni'oe.  418,626 

Reserve  for  malnteuanoe       

Reserve  Buffalo  mort'ge 

Dry-docks,  etc 372,559 


..$2,212,840  $2,607,551  $1,998,542  $1,100,666 


$553,000     $553,000     $632,000 
27r,B'o"5         .'."-.'"",' 


420.294 
200,000 
160,000 


Balance,  tnrplaB $640,765  $1,184,267  $1,173,638      $568,666 


BALAHCE  BHEBT  JOXB  30. 


1908.  190: 

Ast(U—  $  ^ 

Plants*  property.  15, 183,711   14,»H3,3fl7 


190.414 
e40,50u 


Adcilf  u  \  improv..  '  267,<187 
Materials  on  Qan>l.  84S,7ai 
Acoouuta  and  bills  ) 

receivable  ?,M5,417  ^  3,258,888 

Cash ...      esi.o.ss) 

Work  under  const.  3,885,659    1.076,728 

Total  assets... 
-V.  7?,  p  951,  351. 


83,861,478  20,159.887 


1903. 

UaUHtUs-  $ 

Stock,  preferred...  7,900,000 
Stock,  c>Uimon....  7.000,000 
Accounts  and  bills 

payivble 3,772.4''5 

Reserve  funds «11.T00 

Surplus 3,567,311 


1902. 

7,900,000 
7,BOO,000 

1,383,S2« 

850,000 

2,92t?.5«l 


Tot.  llabilitles..28,851,478  20,159,887 


GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDINf}  8TKEET  B0AD8. 

Alabama  Sc  Yicksbarir  Ry.— Dzvicfends.— The  usual  annual 
divideod  of  6  p.  c.  and  an  extra  dividend  of  3  p.  c.  was  paid 
by  the  company  on  its  common  stock  Aug.  29th,  1903.— V. 

75,  p.  1027, 

Atchison  Tupeka  &  Santa  Fe  Vij.— Proprietary  Lines,— 
The  shareholders  of  the  Qaif  Colorado  &  Santa  Fe  Railway 
Co.  will  vote  Nov,  4  upon  a  proposition  to  lease  the  Gulf 
Beaumont  &  Kanaaa  City  Railway  and  the  Gulf  Beaumont  & 
Great  Northern  Railway. 

Listed,— The  New  York  Stock  Exchange  has  listed  $1,125,- 
000  additional  Eastern  Oklahoma  Division  first  mortgage  43  of 
1928,  making  the  total  listed  Ijr), 645,000,  covering  the  entire 
282  miles  of  said  division,  all  now  inoperation.— V.  77,  p.  624, 
631. 

Atlantic  City  (N.  J.)  &   Sabarbaa   Traction  Co.—  Acttr 

Bonds,— The  former  $500,000  5  p.  c  gold  bonds  have  been 
called  in  and  a  new  issue  of  $750,000  5  p.  c.  gold  bonds  has 
been  created  for  refunding  and  other  purposes  under  a  mort- 
gage recently  recorded.  Ttie  new  bonds  are  dated  Aug.  1st, 
1903,  and  due  Aug.  1st,  1938,  but  subject  to  call  after  Aug.  1, 
1913,  at  106;  interest  payable  February  and  August  at  the 
West  Ead  Trust  Co.  of  Philadelphia,  which  company  is  also 
trustee  for  the  mortgage,  C.  Taylor  Leland,  421  Chestnut 
St.,  Philadelphia,  is  Manager. 

Atlantic  &  Nortli  Carolina  BB.— Lease.- The  sharehold- 
ers will  vote  Dec.  10  on  an  off  ar  from  W.  W.  Mills  and  H, 
L.  Finlaysonof  Rileigh  to  lease  the  road,  paying,  it  is  said, 
as  rental  2  per  cent  on  the  stock  for  fifteen  years,  3  per  cent 
for  the  second  fifteen  years  and  4  per  cent  for  the  last  twenty 
years  of  the  proposed  lease.  The  offer;  it  is  understood,  in- 
cludes the  agreement  to  build  a  50-mile  extension  west  from 
Goldsboro.    Compare  V.  77,  p.  628. 

Bath  Sc  Hammondgport  BR.— S'oW.— Control  of  this  10- 
mlle  road  has  been  sold  to  the  Erie  RR.  Co..  which  has 
elected  its  representatives  to  the  board. 

Bay  Hhore  Termiual  Co.,  Norfolk,  Ya.— Receiver.— United 
States  Juflge  Waddill,  at  Richmond,  Oct.  9,  appointed 
President  H.  L,  Page,  Secretary  J.  A.  C.  Groner  and  director 
B  W.  Leigh  receivers  for  the  company.— V.  77,  p.  951. 

Beaver  Valley  (Pa.)  Traction  Co.— jKeporf.— The  results 
for  the  year  ending  Sept.  80  were: 

Tear—           Qrois.    Oper.  expenses.  Net.  Charges.  Bal.,  sur. 

1902-03 $227,409       $126,207  $101,202  $70,414  $30,7f8 

1901-02 177,214            96,399  80,316  62,574  18,241 

-V.  76,  p.  971. 

Boston  Sabarban  Electric  Companie8.—Loan.— The  share- 
holders voted  on  Oct,  16  to  authorize  the  directors  to  borrow 
$1,500,000  for  one  year  in  order  to  close  the  option  on  the 
Natick  &  Cochituate  Street  Railway  and  to  purchase  the 
etock  of  the  Newton  Street  Railway,  recently  authorized,  for 
double-tracking  between  Waltham  and  Watertown,  for  new 
oars  and  a  new  car  barn.  The  "Boston  News  Bareau"  says: 

Last  March  the  stockholders  aathorized  the  Issue  of  20.000  new 
preferred  shares  at  not  less  than  $90  a  share  and  20,000  common 
shares  at  not  less  than  $40  a  share.  The  vote  to-day  aathorlzes  the 
borrowlDK  of  money  until  such  a  time  as  the  mark>-t  ooaditions  permit 
the  sale  of  the  new  stock.  The  trustees  do  not  propose  to  borrow  all 
of  the  $1,5(10,000  at  once  and  It  is  quite  prooable  less  than  the  full 
amoant  authorized  will  be  borrowed.  The  lirst  money  required  will  be 
to  purchase  1,880  new  shares  of  the  Newton  Street  By.  Co.  at  $12,5  a 
share.  This  will  require  1231,2?)0.  The  principal  lines  recently 
acquired,  and  for  which  payment  must  shortly  be  made,  are  the  Natlok 
A  Uoohltaaie,  the  Westboro  &  Hopklnton  and  the  South  Middlesex 
Htr<>et  Ry.  eompanies  The  report  for  year  ended  8ept.  30,  Presldeat 
Olatlin  states,  will  show  a  small  surplus  after  payment  of  preferred 
stock  divldend-<.  The  compaoy's  bubiuess  has  not  suffered,  it  is  said, 
by  the  iBaujruration  of  ihe  Boston  &  Worcester  air  line  There  are 
31,011  preferred  shares  and  31,949  common  shares  oatstanding.— 
V.  76,  p.  751. 

Calgary  &  Edmonton  Ry.— See  Canadian  Pacific  Ry.  on 
page  1221  also  in  V,  77,  p.  e38.— V.  77,  p.  509. 

Camden  &  Treutoa  (N.  J.)  Railway.— S<a<u«.— We  have 

been  favored  with  the  following  authoritative  statement: 

The  Camden  &  Trenton  Ry  Co.  and  the  Pennsylvania  RR  Oo.  came 
to  a  mutual  aiireemen:  respeotiuK  the  crossing  in  the  city  of  Tren- 
ton, and  the  Camden  &  Trenton  cars  are  now  crossing  the  Pennsyl- 
vania RR.  tracks  and  runnlnt;  into  the  city  of  Trenton.  The  oonstrno- 
li  )n  at  the  Camden  end  of  the  linn  Is  now  almost  completed  and  cars 
will  run  through  from  the  city  of  Trenton  to  the  Philadelphia  Market 
Street  (Comden)  ferries  early  In  November. 

The  Camden  Sb  Treuton  Railway  and  the  Trenton  &  New  Brunswick 
RR.  are  working  in  harmony  towards  a  closer  aililiatiun.  As  respects 
hnancial  oonsoliiation,  there  Is  nothing  to  be  stated  just  at  present. 

By  arrangement  between  the  Trenton  &  New  Brunswick  RR.  and 
the  Public  Heryioe  Corporation  of  N^rih  Jersey,  it  is  intended  t.h it 
through  cars  shall  shortly  be  operated  over  the  tracks  of  those  c  'm- 
pa'iies  through  from  Jersey  City  to  Trentim,  with  an  extension  some 
time  later  on  of  through  service  to  Philadelphia  Ferry  at  Camden.  — V. 

76,  p.  864. 

Central  of  Georgia  Rj^—New  Directors.— B>obb  C.  Smith  of 
Birmingham  has  been  elected  a  dirtcfor  to  succeed  E.  T, 
Comer  and  James  A.  Blair  of  New  York  to  fill  a  vacancy  on 
the  board.— V.  77,  p.  348,  847. 
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Central  Vermont  Uj.—Kt part, —The  results  for  the  year 
ending  Jane  30  were: 

Tear—  Or»M.  Ife(.  Other  inc.       Chirgea,    B(il.,$Hr. 

1902-03...  «3.63«.38a        §660,509        f  10.840        f667.787        *3.ft62 

180102 3,406.432  660,301  10.660  667.762  3.099 

—V.  75.  p.  1198. 

ChlCiiso  &  Alton  Rj. —Improvementa,  Etc.— See  Union 
PaddLj  RR.  below.— V.  77,  p.  950,  349. 

Chic  go  Rofk  Island  &  Pacific  By.— £"« '•nines.— The  re- 
Bults  from  the  opeiaiicn  of  this  company  (the  old  company 
whose  »»tock  is  enbstaDtially  all  owned  by  the  Chicat?o  Rook 
Irland  «fe  Pacific  iJii/road  Co.,  and  eo  by  the  Rock  Island 
Company)  for  the  fifteen  months  ending  June  80,  1908,  have 
appeared  in  the  pnblio  prints,  although  the  report  is  not  jet 
ieeued.     The  figares  are  as  follows: 

Gross  earnings,  «42,752.5>fi;  net.  f  15,361.576:  other  Income,  $2. - 
OOti  965;  total  net  inoome,  $17,868,541;  (ledaot  Interest,  rentals  anil 
taxes,  *S,672,723;  dividends  (fi5,6>i0.540.  less  $374,983  puld  from 
Improvement  loan  aooonnt),  $5,306,557;   balance,  eurp  ,  $3,890,261- 

The  balance  eheet  shows  current  assets  (Including  $14,600,- 
086  cash),  §34,505,756;  current  liabilities,  |7,986,3a7;  capital 
stock,  $74,817,100;  funded  debt,  $95,176,000;  also,  among  lia- 
bilities, collateral  trust  notes  of  D  R.  Francis  and  John 
Scnllin,  iesued  on  account  of  construction  of  8r.  Lonis-Ean- 
sas-City  line,  road  not  yet  completed,  $4,500,COO;  contingent 
account,  $5,171,783,  etc.— V.  77,  p.  950,  298. 

Cincinnati  Hamilton  &  Dayton  RB.— iVeio  Director— 
Lecue  -Eaminga.  —  &.t  the  annual  meeting  on  Wednesday 
Senator  Joseph  B.  Foraker  was  elected  a  director  to  succeed 
the  late  R.  C.  Scnenck.  The  lease  of  the  Cincinnati  Findlay 
&  Fort  Wayne  also  was  ratified. 

Report.— The  results  for  the  year  ending  Jane  30  compare 
as  follows: 

Tear—        Qrott.  Net.  Charges.  Div.onpref.    Bal.,tur 

IJ  0203. .•7.997,223  $8,401,688  $l,240,ft87  $-189,229     £$771,922 

190102..   7,094,717  2,204,059  1,235,701  389,225         589,138 
—V.  77,  p.  768,  694. 

Dakota  Facillc  RB.— SoM— A  press  dispitch  from  Rapid 
City,  8  D.,  on  Ojt.  2,  announoed  the  sale  of  this  company's 
property  to  C.  D.  Crouch  of  Akron,  O.,  the  heaviest 
creditor,  and  at  one  time  the  contractor  for  building  the  line. 
The  company  was  formerly  known  as  the  Dakota  Wyoming 
&  Missouri  River  RR.,  construction  on  which  from  Mystic, 
Wyo.,  to  Rapid  City,  321^  miles,  was  begun  in  1891.  About 
80  p.  c.  of  the  grading  was  done  and  10  miles  of  track  laid; 
some  1400,000,  it  is  said,  has  been  expended.  On  Jan.  31, 
1903,  Jacob  S.  Qantz  of  Rapid  City,  S.  D.,  was  appointed  re- 
ceiver on  application  of  Geo.  F.  Snyder  of  Rapid  City,  S.  D., 
as  trustee  for  the  owners  of  mechanics'  liens  and  claims 
against  the  old  company.  The  Dakota  Pacific  in  1899  made  a 
mortgage  to  the  International  Trust  Co.  of  Boston,  as  trustee, 
to  secure  $650,000  bonds,  all  of  which  are  outstanding.  The 
recent  sale  was  made  outside  the  provisions  of  this  trust 
deed,  no  steps  having  been  taken  by  the  trustee  to  foreclose. 
—V,  69,  p.  26, 

Dakota  Wyomiog  &  Missoarl  Biver  RB.— So^d.— See 
Dakota  Pacific  RR.  above, 

Detroit  Southern  RB. — New  Trackage  Agreement.— h.n 
agreement  has  been  made  with  the  Michigan  Central  for 
trackage  and  depot  rights  at  Detroit,  affording  better  con- 
nections at  somewhat  less  cost  than  the  contract  with  the 
Pere  Marquette,  which  it  is  stated  called  for  an  outlay  of 
about  $40,000  annually.— V.  77,  p.  198. 

Erie  RE.— PurcTicwe.— See  Bath  &  Himmondsport  RR. 
above.- V.  77,  p.  954,  946 

Greenfield  &  Tamers  Falls  (HasEi.)  Street  By.- Bond*.— 
Agreeably  with  the  consent  of  the  State  Railroad  Commis- 
sion, the  company  has  made  a  consolidated  mortgage  to  the 
Beacon  Trust  Co.  of  Boston,  as  trustee,  to  secure  $130,000  of 
5  p.  c.  gold  bonds  due  Jane  1,  1933,  with  a  sinking  fund 
providing  for  retirement  of  $2,000  bonds  yearly;  $86,000  of 
the  new  bonds  are  reserved  to  retire  a  like  amount  of  first  5a 
due  in  1916,  and  $44,000  will  shortly  be  issued,  reducing  the 
floating  debt  to  about  $10,000. 

Gulf  Beanmont  &  Kansas  City  By.— Lease.— See  Atchison 
Topeka  &  Santa  Fe  Ry.  above.- V.  71,  p.  286. 

Hocking  Valley  Ry.— Participation  Certificates.— Red- 
mond, Kerr  &  Co.  are  offering  at  par  and  interest  "Hocking 
Valley  Participation  Certificates"  issued  by  J.  P.  Morgan  & 
Co.,  dated  June  28,  1908,  and  due  June  28,  1906,  with  interest 
at  5  per  cent  per  annum,  payable  in  June  and  December. 
The  total  issue  i  s  $7,270,410  ;  it  is  secured  by  deposit  of 
$5,924,200  of  the  $11,000,OCO  common  stock  of  the  Hocking 
Valley  Ry.  Co.  The  participation  certificates  are  guaranteed 
as  follows: 

One-third  by  Pittsburgh  Clnoinnatl  Chlcasro  &  St.  Loals  Ry.  Co. 
One-Blxth  by  Lake  Shore  &  Mlohlean  Soaihern  Ry.  Co. 
One  sixth  by  Baltimore  <fc  Ohio  RR.  Co. 
One  sixth  by  Chesapeake  &  Ohio  Ry.  Co. 
One  sixth  by  Erie  RR.  Co. 

These  companies  are  severally  responsible  for  their  share 
of  the  obligation,  but  in  case  of  default  any  other  company 
or  companies  may  acquire  the  share  of  the  company  in  dt- 
fault.— V.  77,  p.  777,  764, 

Illinois  Central  RE.— Listed.— The  New  York  Stock  Ex- 
change das  listed  $3,000,000  8«^  per  cant  extended  first  mort- 
gage bonds  of  1951.— V.  77,  p.  838,  820. 

Kansas  City  Southern  Rj.—Imjj'ovemeats,  .Eic— See  Union 
Paciflo  RR.  below.— V.  76,  p.  98,  i08. 

KnoxTllIe  &  Ohio  BB.— See  Southern  By.  below.— V.  77, 
p.  451,  349. 


Lindsay  Bobcaygeon  &  Pontfpool  By.— See  Canadian 
Pacific  on  page  1221;  also  in  V.  77,  p.  686. 

Manitoba  <&  Northwestern  By.— See  Canadian  Pacific  Ry. 
onpige  1221.— V.  73,  p.  616. 

Mexican  Central  Bnllway.— C'ircuZar.— The  protective 
committee,  Benj.'imln  F.  Tracy,  Chairman;  James  Harold 
Warner  (49  Wall  St.),  counsel,  has  issued  a  circular  to  the 
income  bondholders,  in  the  course  of  which  is  said: 

Since  the  year  1892— eleven  years-the  company  has  not  paid  any 
IntereHt  on  the  said  Income  bonde;  yet  darloK  thin  period  \h»  weUbt  of 
Its  rails  has  been  greatly  Increased,  wooden  brldxes  have  been  replaced 
wlthpteel  strnctures.the  gross  weight  In  Its  locomotives  has  developed 
from  9,000.000  pounds  to  31,000.000  pounds,  and  the  tonnage 
capacity  ot  Its  freight  cars  has  more  than  trebleil.  In  the  last 
e'ght  years  642  mU«8  of  the  road  were  ballasted  with  broken  rook 
and  volcanic  cinder;  more  than  $^,000,000  was  expended  in  englneer- 
InR.  rlghts-ot-way,  buildings.  8tatlonn.  etc.,  and  thoqneotlon  which  In- 
terests the  bondholders  Is,  how  much  of  this  was  paid  from  net  earn- 
ings ^hloh  should  have  been  uiedlnparttopay  Interest  on  the  income 
bonds. 

Thlscomniltteebolleves  that  the  income  bondholder  is  entitled  to  an 
accounting  with  the  ompany;  Is  entitled  to  know  exactly  how  far  the 
road  can  go  In  expending  Us  money  for  "neoessarj"  betterments  and 
additions;  whether  or  not  the  directors  of  the  road  are  properly  hus- 
banding the  property  In  the  Interests  of  all  concerned,  and  not  for  the 
stockholders  alone.  The  road  has  Increased  Us  annual  earnlngH  since 
1892  from  $8,000,000  to $2 l,00a,00';  yet  In  all  this  time  no  Interest  has 
been  paid  upon  the  Income  bonds.  This  committee  believes  also  that  It 
Is  Improper.  If  not  Illegal,  for  the  railway  company  to  Issue  debenture 
certlfloates,  the  Interest  on  which  will  create  a  hxed  charge  which 
must  be  paid  from  the  Income,  to  the  great  detriment  of  the  present 
income  bondhalders. 

All  income  bondholders  are  requested  to  deposit  their  bonds- 
under  the  committee's  agreement  with  the  Continental  Trust 
Co.,  No.  26  Broad  St.,  New  York;  or  with  the  American 
Loan  &  Trust  Co.,  No.  63  State  St.,  Boston,  on  or  before  Jan. 
1,  1901.— V.  77,  p.  951,  834. 

Mobile  Jackson  &  Kansas  City  BR,— Listed.- The  New 
York  Stock  Exchange  has  listed  the  $1,832,000  first  consoli- 
dated mortgage  5  per  cent  coupon  bonds  of  1953.— See  V.  77, 
p.  822. 

Mt.  Carmel  &  Natalie  BR.— At  auction  Oit.  3  Adrian 
H.  Muller&  Co.  sold  $350,000  of  this  company's  stock  fr>r  $1C0> 
for  the  lot,  and  $55,000  first  mortgage  gold  58  due  19 16,  with 
coupons  of  December,  1899,  attacded,  at  10  p.  c.  At  the  same 
time  $150,000  common  stock  of  the  Shamokin  Coal  Co.  was 
sold  for  $12  and  $100,000  preferred  stock  for  $25,  in  each 
case  for  the  entire  block.  The  Shamokin  Coal  Co.  has  been 
operating  the  colliery  of  the  Natalie  Anthracite  Coal  Co.  (V. 
75,  p,  1357). 

National  BB.  of  Mexico.— DefaiZs  of  Government  Pur- 
chase -Estimated  Ear ninga.— The  "Mexican  Herald"  of  Sept. 
28  and  following  dates  contains  the  full  report  to  the  Presi- 
dent of  Mexico  by  Finance  Minister  Limantour  regarding 
his  purchase  of  a  virtually  controlling  interest  in  this  com- 
pany per  plan  in  the  Chronicle,  V,  76,  p.  1193. 

He  says  that  the  control  of  the  Interoceanic  Railway  was 
acquired  by  the  Government  through  the  purchase  at  auction 
of  £1,000,000  {i}4  P-  C')  second  debentures  (carrying  the  right 
to  500,000  votes),  at  90^  p.  c,  being  £901,250,  aod  that  in  the 
subsequent  purchase  through  Speyer  &  Co.  of  the  interest 
in  National  RR,  of  Mexico,  these  debentures  were  turned 
over  to  that  company  as  equivalent  to  $4,500,000  gold,  or 
£935,935. 

The  plan  of  Speyer  &  Co.  for  converting  the  common 
shares  into  second  preference  and  deferred  shares,  in  the 
proportion  of  two-thirds  and  one-third,  respectively,  has 
been  so  far  sucoessful  that  the  Minister  is  able  to  report 
$31,886,400  of  the  issue  of  $33,350,000  converted,  with  the 
probability  that  the  entire  issue  will  come  in.  The  Govern- 
ment contracted  to  purchase  not  less  than  40  per  cent  of  the 
company's  entire  outstanding  capital  stock  for  $9,000,000;  as 
a  matter  of  fact  47K  p.  c.  thereof  was  acquired  for  that 
amount,  as  follows: 


Glass 

Total              Total 

After 

Mex.  GodH 

of  stock. 

authorized        issued 

fa-change. 

acquired. 

1st  preferred... 

...132,000,000    §30,063.625 

>^0,063,625  1st  preferred 

$10,000,000 

,   2l,2:i7,t)00  2d  perferred 

9,343,900 

Common 

...  33,350,000      33,350,000 

I   10,«2S.800  deferred 

10.628,800 

(     1,463,B00  com.  uneich. 

Total $66,350,000    $63,413,625    $63,413,625  $29,672,700 

Figuring  the  preferred  shares  at  47^,  the  second  preferred 
shares  at  32'12i,^  p,  c.  and  the  deferred  at  10  p.  c,  it  is  cal- 
culated that  the  virtual  control  of  the  road  was  acquired, 
through  Speyer  &  Co.'s  wise  handling,  for  a  sum  equal  to 
only  %  p.  c.  in  excess  of  the  market  value  of  the  shares,  and 
for  a  sum  §878  635  less  than  would  have  been  poseible  with- 
out the  conversion  plan,  even  supposing  the  necessary  pur- 
chases in  the  open  market  should  not  artificially  raise  the 
prices  of  the  shares 

Minister  Lim>intour  makes  an  interesting  estimate  of  tbe^ 
prospect  for  dividends.  In  return  for  the  20-year  agreement 
that  a  strip  of  territory  i\^  miles,  and  bordering  the  Rio 
Grande  River  from  the  coast  inland  about  500  miles,  shall  be 
closed  to  new  parallel  lines,  which  are  thus  shut  out  of 
reaching  the  United  States  (compare  V.  76,  p.  1192),  the 
company  agrees  to  complete  by  Jan.  1,  1907,  a  line  from 
Monterey  to  Matamoras,  whereof  about  140  miles  remains  to 
be  built. 

Allowing  (1)  that  $250,000  will  be  the  gross  earnings  from 
this  new  line  in  1905  (the  line,  it  appears,  is  expected  to  be 
constructed  in  1904);  (2)  that  $1,000,000  of  grosa  earnings  will 
be  derived  in  1904  from  the  new  El  Salto  line;  (3)  that  the 
annual  increase  of  10  per  cent  in  gross  receipts  shown  by 
the  company  with  the  exception  of  only  one  year  since  1892 
will  be  continued;  (4)  that  the  operating  expenses  will  not 
exceed  65  p.  c,  of  the  gross  earnings;  (5)  that  the  resulting 
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receipts  ia  Mexican  money  will  be  exchangeable  for  50  per 
cent  of  their  face  value  into  American  gold,  and  (6)  that  the 
earninga  from  "other  eecuritiea''  will  continue  at  $179,980 
(gold)  and  the  bond  interest  at  $1,780,000,  making  the  net 
charges  |1, 600,040,  the  results,  he  calculates,  will  be  as 
follows: 

Cal.           ^—MtTiean  curreney. .  U  S.evrr'cv,  AX  Applicable 

1/ear.                 G'oss.  Net.  Ket  eim'g$.  charvei.            to  stock 

1903  ....910.g3».145  $8,828,700  $1,914,350  $1,600,040     $314,310 

1904 13,033.060  4,561.571  2.280,785  1,600.040      680,745 

1903 14.586,366  5,105.228  2,552.614  1,600,040     952,674 

1906 16,04S,002  8,615,750  2.607.875  1,600,040  1.207,835 

1907 17,649,502  6,177,326  3.088,663  1,600,040  1.488,623 

"It  is  not,"  he  says,  "too  much  to  aflflrm  that,  beginning 
with  the  coming  year  of  1904,  the  National  Railway  will  yield 
at  least  enongh  to  pay  a  dividend  of  2  per  cent  to  the  pre- 
ferred shares;  3  per  cent  in  1905  and  finally  in  1908  the  full 
dividend  of  4  per  cent  or  nearly.  In  1907  tha  second  prefer- 
ence ehtires  will  come  in  for  a  proportion  of  the  profits  and 
probably,  beginning  with  that  very  year,  it  will  be  possible 
to  assign  them  1  per  cent." 

Of  course  such  estimates  are  open  to  very  serious  modifi- 
cation from  various  coDtingenoies.— V.  77,   pp.  769,  628. 

New  England  RR.—Lecues. — The  share  holders  will  vote 
O.^t.  22  on  ratifying  the  leases  of  the  Milford  &  Woonsocket 
RR.  and  Milford  Franklin  &  Providence  RR.—V.  69,  p.  1012. 

New  Jersey  &  Pennsylraiila  Traction  Co.— Coupons.— 
A  block  of  $100,000  of  the  first  mortgage  4s  of  1932  were 
recently  advertised  for  sale  at  auction  with  coupons  of  May, 

1903,  attached,  but  we  are  Informed  that  there  has  been  no 
default  in  interest.— V.  75,  p,  185. 

Pine  Blufif  &  Western  Rj.— Reorganization.— The  com- 
pany is  being  reorganized  as  the  Pine  Bluff  &  Western  Rail- 
road and  the  new  organization  will  shortly  take  posaeesion, 
possibly  within  30  days.  The  $1,200,000  6  per  cent  bonds  due 
Oct.  1,  1922,  are  not  outstanding,  and  are  under  process  of 
cancellation.  It  is  uncertain  whether  any  other  bonds  will 
be  issued.  The  new  company  was  incorporated  in  Arkansas 
in  September  last  with  $1,200,000  of  authorized  capital 
stock,  of  which  $600,000  will  be  issued  to  the  present  owners. 
W.  W.  Cargill  of  La  Crosse,  Wis.,  is  President.— V.  75,  p. 
1308. 

Beading  Company.— Firat  Dividend  on  Sd  Preferred.— 
The  company  on  Thursday;  declared  a  dividend  of  IJ^  per 
cent  on  its  second  preferred  stock,  payable  Nov,  10,  to  stock 
of  record  Oct.  23.  This  is  the  first  declaration  on  this  issue. 
The  directors  also  provided  for  the  payment  of  a  2  per 
cent  dividend  on  the  first  preferred  stock,  payable  March  10, 

1904,  making  a  full  4  per  cent  dividend  for  the  fiscal  year 
ended  June  30,  1903.  The  report  for  the  year  ending  June 
30,  1908  (in  V.  77.  p.  836),  shows  a  surplus  from  the  year's 
operations  of  $5,197,783  (against  $3,878,826  in  1901-02);  the 
sinking  fund  (see  balance  sheet,  p.  835),  called  for  $246  774;  4 
p,  c.  per  annum  on  the  first  preferred  requires  $1,120,000  and 
now  IJ^  p.  c.  on  the  $42,000,000  second  preferred  takes  $680,- 
000.  making  surplus  balance  $3,201,009 

Listed  in  Philadelphia.— T He  $1,295,000  Wilmington  & 
Northern  RR.  4  p.  c.  gold  stock  trust  certificates  have  been 
listed  on  the  Philadelphia  Stock  Exchange.— V,  77,  p.  832, 
819. 

San  Bernardino  Valley  Traction  Co.,  California.— Mo^^ 

gage.— A  mortgage  has  been  made  to  the  Los  Angeles  Trust 
Co.,  as  trustee,  to  secure  $1,000,000  of  sinking  fund  5  p  c.  gold 
bonds,  dated  Sept.  1,  1903,  and  due  Sept.  1,  1933,  btn  subject 
to  call  after  Sept.  1,  1908,  at  105;  outstanding,  $520,000. 
There  remain  out  "a  very  few  Redland  Street  Ry.  and  San 
Bernardino  Valley  Traction  Co.  5  p.  c.  bonds,"  to  retire 
which  as  soon  as  possible  sufficient  of  the  new  bonds  are  re- 
served. The  authorized  capital  stock  is  $1,500,000;  outstand- 
ing, $1,080,000,  par  of  shares  $100.  The  company  owns  82 
miles  of  line  between  San  Bernardino,  Redlands,  Colton  and 
Highlands,  Cal.  For  the  two  months  ending  Aug.  81,  1903, 
the  gross  earnings  were  $16,831;  net,  $7,880;  taxes,  interest, 
etc.,  $3,743;  balance,  surplus,  $4,137.  President,  Henry 
Fisher;  Vice-Pres.  and  General  Manager,  A.  C.  Denman. — 
V.  76,  p.  1409. 

Soothern  Faclflc  Co.—Improvementa,  Etc. — See  Union 
Pacific  RR.  below.— V.  77,  p.  951,  825. 

SoQtliern  Pacific  RE.  of  California— Za«fed.—The  New 

York  Stock  Exchange  has  listed  $1,126,000  additional  first 
consolidated  mortgage  guaranteed  5  per  cent  "stamped" 
bonds  of  1937,  making  the  amount  listed  $21,546,000. 

Naming*.— Results  for  the  6  months  ending  June  80,  1908, 
were:  Gross  transportation  earnings,  $15,827,221;  other  In- 
come, $474,279;  total  earnings,  $15,801,500;  net  earnings, 
$8,213,168;  fixed  charges  and  taxes,  $3,808,935;  balance,  sur- 
plus, $2,404,238,— V,  74,  p.  269. 

Sootliern  Railway.— Ifergfer.— The  shareholders  voted  at 
the  annual  meeting  on  Oct.  13  to  ratify  the  proposed  merger 
into  the  Southern  Ry.  Co,  of  the  Knoxville  &  Ohio,  the 
Knoxville  &  Bristol  and  the  Villa  Rica  branch  roads.  The 
stockholders  of  the  Knoxville  &  Ohio)  RR.  on  0>jt.  7  ratified 
the;  purchase  of  the  Tennessee  Northern  Ry.,  10  miles  in 
length,  and  also  the  proposition  to  create  a  first  consolidated 
mortgage  to  secure  $3,000,000  of  50  year  bonds.  These  bonds, 
so  far  as  issued,  will  all  be  held  in  the  treasury  of  the  South- 
ern Ry.  Co.— V,  77,  p.  770,  698. 

Union  Pacific  RVi.— Improvements,  Etc.— J.  C.  Stubbs 
Traffic  Director  of  the  "  Harriman  lines,"  has  made  public 
the  following  official  tabulation,  showing  that  over  $104,000,- 
000  has  been  expended  during  the  past  three   years  for  im- 


provements and  new  equipment  in  connection  witn  the 
Union  Pacific,  Southern  Pacific,  Chicago  &  Alton  and  Kansas 
City  Southern  systems : 

THREE  TBABB'  BXTRAOHDINABT    KXPBNDITURBB  ON  THE  LINBB 
CONTSULLBD  BT  B.  H.  HABRIHAN. 

Name  of                 Sundry         Ohange$  ATew  Total 

companjf              betterments.       of  line.  equipment.  of  all. 

Union  Paolflo $8,89H.5f>9  $8,690,070  8i8,75o,880  $26,369,009 

Oregon  S.  L. 4,287,083        3,985.049  8,272,132 

Oregon  K.  AN....      2,326,698       1,442,006  813,579  4,582,282 

U.  P.  system. ..$16,512,340  $10,132,076  $13,679,008    $39,233,423 

Southern  Paolflo..   20,462,218        22,618,135      42.980,358 

Ogden&Laolen 4,400,162        4,400,162 

U.  P.&  8.P.8ya.$35,974,658  $14,532,287  $36,097,143    $86,603,938 

Chicago  &  Alton..      7,497,101        6,446,228       12,943,329 

Kan.  Olty  Boath'n.     3,143,928        1,657,174        4,801,102 

Total  all  lines. .$46,6 16,587  $14,632,227  $43,200,645  $104,348,369 
Touching  the  above,  Mr.  Stubbs  says: 

The  aggregate  expenditure  of  all  the  oompanles  (over  $100,000,000) 
will  be  greatly  Increased  by  appropriations  for  work  now  under  way; 
It  1b  more  than  the  total  estimated  cost  for  the  completion  of  the 
Panama  Canal. 

Despite  tbe  fact  that  over  $43,000,000  has  been  spent  in  the  past 
three  years  for  new  locomotives  and  oars,  the  volume  of  trafflo  to-day 
is  treater  than  the  faoilities  of  the  Harriman  lines  for  handling  it. 
This  is  especially  true  of  the  Southern  Paolflo.  The  Union  Paoltlo  is 
perhaps  in  the  best  shape,  so  far  as  equipment  is  conoerned,  bat  it  has 
no  sarolus  of  cars  or  engines. 

Trafflo  and  operating  otflolals  of  the  Harriman  system  have  been 
conferring  recently  as  to  methods  to  be  employed  to  get  the  best  re- 
sults possible.  Having  spent  so  many  millions  In  reducing  grades 
and  curves  for  engines  of  increased  power  and  cars  of  large  capacity, 
Mr.  Harriman  expects  the  trattic  and  operating  officials  to  pull  to- 

f;ether,  properly  sort  the  traffic,  and  have  it  moved  so  far  as  possible 
n  full  cars  both  ways,  as  well  as  in  full  train-loads.  A  standard  has 
been  adopted  for  all  equipment  to  be  used  by  the  Harriman  lines, 
that  there  may  be  no  trouble  or  delay  in  the  interchange  of  oars  with 
through  traffic. 

I  see  no  signs  of  a  decrease  in  the  volume  of  trafflo.  MeroantUe,  man- 
nfaoturing  and  agricultural  interests  are  eujoylng  a  high  degree  of 
prosperity,  which  seems  certain  to  continue,  i 

New  Director. — Joseph  F.  Smith,  President  of  the  Mormon 
Churcb,  has  been  elected  resident  director,  at  Salt  Lake  City, 
to  succeed  T,  Jefferson  Coolidge  Jr.,  of  Boston.— V.  77,  p. 
825,  296. 

Wabash  RR. — Bonds  Authorized.— At  the  annual  meeting 
on  Oct.  18  the  proposition  to  authorize  an  issue  of  $10,000,- 
000  of  bonds  for  terminal  improvements  was  duly  approved. 
See  particulars  in  V.  76,  p.  752, 

jReport.— See  page        .—V.  77,  p.  951,  825. 

Warren  &  Corsicana  Pacific— Jfade  Standard  Gauge. — 
This  road,  extending  from  Warren  to  one  mile  beyond  Camp- 
wood,  Tex.,  19  miles,  was  changed  to  standard  gauge  late  in 
September.— V.  73,  p.  1209, 

Worcester  &  Soathbridge  St.  Ry.— P/an.— A  committee 
consisting  of  George  W.  Wells,  Fred.  Thayer,  Calvin  D. 
Paige,  Samuel  H.  Colton  and  Edward  L.  Parker,  with  Her- 
bert Parker  and  Choate  &  Hall  (56  Sears  Building,  Boston), 
as  counsel,  present  the  following  plan  of  reorganization: 

(I).  Tt  la  not  advisable  to  do  anything  with  Overlook.  (2)  ItiB 
deemed  wise  to  purchase  Plnehurst  at  not  exceeding  $24,000.  (3) 
The  net  unsecured  flofttlng  debt  of  the  Worcester  &  Southbrldge  is 
$930,000,  and  of  the  Worcester  &  Rochdale,  $51,000, 

It  is  proposed  to  unite  uoder  a  single  management  the  Worcester  A 
Southbrldge,  the  Worcester  and  Rochdale  railways,  the  Plnt^hurst 
property,  and  the  Southbrldge  &  Sturbridge  Street  Kailway  Co., which 
now  has  a  capital  stock  of  ,$60,000.  bonds  $60,000,  and  floating  debt 
of  $26,000,  these  railways  forming  a  continuous  llae  of  about  30 
miles,  and  extending  sut)8t*ntlally  from  the  City  Hall  in  Worcester  to 
FlBkdale  mills  In  Southbrldite.  To  do  this  will  i  require  about  $131-, 
000,  as  follows:  To  complete  Worcester  &  Rjohdaie,  $30,000;  to  pay 
debts  of  Rochdale  road.  $51,000;  to  pay  floating  debt  of  Southbrldge 
A  Sturbridge  road,  $26,000;  to  purchase  Plnehurst,  $24,000. 

To  accomplish  this  it  la  proposed  to  form  a  securities  company  with 
a  capital  st  )ck  of,  say,  $S50,000,  of  which  say  $250,000  shall  be  4  p.  o. 
non-camulailveno  voting-power  preferred  stock,  which  shall  be  pre- 
ferred as  to  dividends  and  division  of  assets  up  to  par.  The  balance, 
$600,000,  shall  be  common  stock.  Of  this  latter  stock  $40,000  will  be 
given  to  stockholders  of  the  Rochdale  Road  at  par  in  exchange  for  the 
stock  of  that  road;  $100,000  stock  will  be  given  to  the  stockholders  of 
the  Worcester  <te  Southbrldge  Road  in  exchange  for  $500,000  stock, 
thereby  reducing  the  company's  stock  by  1,000  shares;  $60,000  stock 
will  be  given  to  stockholders  of  the  Southbrldge  <&  Sturbridge  at  par 
in  exchauKC  for  the  stock  of  that  company;  i,000  shares  ($100,000), 
which  have  already  been  underwritten,  will  be  Issued  for  cash.  The 
remainder  of  the  $131,000  cash  required,  as  above  stated,  will  be  pro- 
vided from  sale  of  rails,  aooonnts  payable  and  oai<h  on  hand.  The 
securities  company  will  hold  a  majority  of  the  stock  of  the  three  com- 
panies subject  to  the  underlying  bonds  aggregating  $900,00o,  viz.: 
Worcester  &  Southbrldge,  $500,000  4128;  Southbrldge  &  Sturbridge, 
$60,000  68;  Worcester  &  Rochdale,  $40,000  4»s8. 

A  Joint  note  of  the  three  railway  oompanles  to  an  amount  equal  to 
the  OQtstiindlng  debts  of  the  Worcester  &  Southbrldge  Street  Railway 
Co.  will  be  given  t<)  the  securities  company,  aud  the  latter  will  issue 
20-year  first  mortgage  collateral  bonds  (sunjeot  to  call)  to  an  amount 
equal  to  76  p.  c.  of  aald  notes;  said  bonds  to  bear  Int^^rest  at  the  rate 
of  3  p.  o.  for  the  first  two  years.  4  p.  o.  for  the  next  two  years  and  8 
p.  o.  thereafter.  Said  bonds  will  be  secured  by  deposit  of  the  note  of 
the  three  railway  companies,  as  above  specified,  together  with  a  con- 
trolling intereet'ln  the  Htock  ot  the  three  railway  companies  and  the 
Plnehurst  property.  It  is  proposed  to  exchange  the  outstanding  in- 
debtedness of  the  Worcester  &  Southbrldge  for  these  collateral  bonds 
to  an  amount  equal  to  75  p.  c.  of  the  face  value  of  such  debts,  and  26 
p.  c.  par  value  in  the  new  preferred  stock. 

The  gross  earnings  per  year  of  the  Worcester  &  Southbrldge  Road 
are  placed  at  $120,000;  of  the  Southbrldge  <te  Sturbridge  at  $44,000; 
total,  $164,000;  estimated  net  earnings,  $60,630;  other  income  (Pmo- 
huret,  etc.),  $3,000;  deduct  Interest  on  underlying  bonds,  $27,300; 
surplus  applicabie  to  interest  on  the  collateral  bondj  and  pref.  stock, 
$3b,380.  The  interest  requirements  on  the  collateral  bon  is  for  the 
first  Ave  years  would  not  exceed  $22,500  a  year,  leaving  $13,880  sur- 
plus for  the  preferred  stock.  In  the  above  no  account  has  been  taken, 
of  prospective  freight  and  expreea  business,  whioh  the  company  ia 
now  authorized  to  transact. 

Press  reports  say  that  the  endorsements  on  nearly  $500,000 
of  the  notes  of  the  Worcester  &  Southbrldge  ihave,  it  is  be- 
lieved, been  proved  to  be  forgeries. 

Compare  also  V.  77,  p.  770,  512. 
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Amalgamated  Topper  Co.— Regular  Divi  tends,  Etc.— The 
directors  ou  Thursday  declared  the  usual  quarterly  dividend 
of  one-half  of  1  per  cent,  payable  Nov.  30. 

The  Anaconda  Copper  Mining  Co.  (oontroUed)  has  declared  a  aemt- 
annuftl  dlvldeuil  of  50  eents  a  share  (2  p  c),  payable  Nov.  16.  beln« 
the  »»iue  rate  aa  paid  reKQlarly  on  Its  830,0ao,000  stock  stnoe  and  In- 
ClndlnK  May,  1902  The  dliect*ire  of  the  Boston  &  Montana  Co.  have 
declared  the  regular  quarterly  dividend  of  $2  per  share  (3  p.  c.)  upon 
Its  $3  750,000  stock,  praotloiilly  all  of  which  Is  owned  by  the  .^mal- 
ffiioiated  It  Is  aoserted,  however,  nnotltclally  that  the  latter's  Income 
from  railroads,  timber,  stores,  banks,  water  companies,  newspapers, 
etc  when  the  properties  are  all  In  operation.  Is  euffloleut  to  pay  the 
Amalgamated  dividends.— V.  77,  p.  512,  252. 

American  District  Telegrapli  Co.  of  New  Jersey.— See 
report  o?  Western  Union  Telegraph  Co.  on  page  1333.— V.  77, 
p.  148. 

American  Clay  Working:  Machinery  Co.— Readfuftment.— 
Raymond  C.  Penfield,  vf ho  was  back  of  this  company  and 
its  allied  corporation,  disappeared  on  Sept.  2,  leaving  the 
companies  with  their  affairs  considerably  mixed  and  with 
debts  to  banks  of  approximately  $1,500,000,  and  to  other 
creditors  for  merchandise  and  material  about  |180,000,  be- 
sides bond  and  mortgage  indebtedness  of  $865,000.  This  laat 
item  includes  f 500,000  bonds  of  the  Mexican  Clay  Mannfao- 
tnring  Co.,  secured  by  mortgage  to  the  Cleveland  Trust  Co. 
as  trustee.    Receivers  were  appointed  for  the  several  com- 

Sanies  by  the  United  States  Circuit  Courts  for  the  Southern 
►istrict  of  New  York,  the  District  of  New  Jersey  and  the 
Northern  District  of  Ohio. 

A  orfditors'  committee  consisting  of  Frederick  B,  Schenck, 
Chairman,  David  R.  Forgan,  J.  F,  Harper,  Allen  S.  Apgar, 
Wm,  H.  Porter,  Albert  H.  Wiggin,  Granville  W.  Garth, 
with  C.  P.  Mertens,  Secretary,  170  Broadway,  requests  de- 
posits ol  bonds,  notes,  claims,  etc.,  of  the  various  companies 
with  the  Bankers' Trust  Co.,  No.  7  Wall  St. ,  on  or  before 
Nov.  3.  The  committee  will  prepare  a  plan  of  readjustment 
and  liquidation  and  depositors  dissenting  therefrom  will  be 
allowed  to  withdraw.  The  following  gives  a  number  of 
facts  regarding  the  companies: 

In-        stock 

Corp.       Autlt,       Stock  owncdby 
•American  Clay  Working 
Mach'y  Co Ohio 


Plant  at 


(?) 


R,C.  Pennfleld. 


WUIouKhby     and 

Bucyrus,  O. 
South  River,  N.J 
do.        do. 
liOOO.OOO   R.C.  Pennfleld.       City  of  Mexico. 
25,000  Nat.Clay.MfK.Co.  Sell.  Agency  only. 


Great  Easfn  Clay  MfR.  Co.  N.  J.  ll.OCO.OOO  <  J^  by  Am.  Clay  > 
National  Clay  -Mfn.  Co....  N.  J.    1,000,000  <_Wrk.Mach.Co.  J 
•MexicAQ  Clay  MfB.  Co....  N.  J. 
Stand  VitrifledCoDduitCo.  N.Y. 
Manhattan  Brick  &  Terra 

Cotta  Co N.Y. 

Brooklyn  Brick  i  Sewer 

Pipe  Co N.Y. 

Standard  KlreprooflnK  Co.  N.  J. 

•New  York  Blower  Co Ohio 

J.  W.  Penfleld  A  Son  and 

Raymond  C.  Penfleld 


50,000  8t.Flre  Proof  .Co. 

26.ono       do.  do. 

300.000  R.  C.  Pennfleld. 
(?)  do. 


do. 


do. 


do. 


do.        do. 
Perth  Amboy.N  J. 
Bucyrus,  O. 

WUloughby,  O. 


•Cleveland  Trust  Co.,  receiver;  the  Continental  Trust  Co.  of  New  York  Is  the 
receiver  of  all  the  other  companies,  with  J. .Kearny  Rice  as  joint  receiver  In 
New  Jersey  for  Great  Kastern  and  National. 

Balanced  LocomotiTe  A  Engiaeerlngr  Co.— Judgment.— 
Judgment  for  $21,768  was  taken  by  default  on  Wednesday  in 
favor  of  the  Market  Street  National  Bank.  The  company 
was  incorporated  in  1894  with  a  capital  stock  of  $1,000,000. 
Henry  Warden  is  President,  No.  35  Broadway. 

Bethlehem  Steel  Co.— SoZe  Owner  of  Juragua  Iron  Co.— 
The  partnerehip  existing  between  the  Bethlehem  Steel  Co. 
and  the  Pennsylvania  Steel  Co.  in  the  Juragua  Iron  Co. 
owning  mines  near  Santiago,  Cuba,  expired  by  limitation,  and 
in  order  to  close  up  the  affairs  of  the  Juragua  Iron  Co.  the 
property  was  offered  at  public  sale  and  was  purchased  by  the 
Bethlehem  Steel  Co.  for  1625,250.  TheJPennsylvania  Steel  Co. 
no  longer  has  any  interest  in  the  Juragua  Iron  Co.  V.  75, 
p.  896. 

Boston  Steamship  Co.  —  Bonds.— Arrangements  have 
been  made  in  connection  with  the  Northern  Pacific  and 
Great  Northern  Railway  companies  to  establish  a  steamship 
line  from  Puget  Sound  to  the  Orient  and  Manila,  on  the 
completion  of  the  steamships  Shawmut  and  Tremont.  To 
meet  expenses  in  connection  with  the  new  service,  and  to 
provide  working  capital,  Kidder,  Peabody  &  Co.  have 
agreed  to  take  and  will  offer  to  the  stockholders  $500,000  of 
10- year  6  p.  c.  debentures,  subject  to  call  at  105. 

.Report.— The  report  for  the  year  ending  Aug.  1, 1903,  shows: 

Balance  Sheet— Liabilities  outstanding,  $755,000  each  of  preferred 
and  common  stock;  8650,000  first  mortgage  Ss;  notes  payable, 
$270,000;  current  liabilities,  «9, 834  ;  sinking  fund,  $16,668;  total, 
*2,456,502.  Oflfsets:  steamships  (Insured  for  $1,750,000)  and  oon- 
traots,  $2,245,028;  current  assets,  etc.,  $136,409;  sinking  fund, 
$16,666 ;  profit  and  loss  surplas,  $58,399  ;  total,  $2,456.502.— V.  76, 
p.  843. 

Bash  Terminal  Co.,  New  York.— President  Irving  T.  Bush 

has  favored  us  with  the  following: 

The  first  sixteen  months  were  spent  In  the  oonstruotion  of  the  first 
part  of  the  plant.  Two  riers  were  completed,  leased  and  taken  pos- 
session of  by  the  tenants  on  Aug.  1.  These  piers  are  leased  to  re- 
sponsible tenants  on  a  basis  to  produce  an  income  of  $120,000  per 
year,  exclusive  of  wharfage  on  barges  and  lighters,  which  should 
amonnt  to  $10,000  additional.  This  Is  a  fixed  Income,  and  In  addition 
this  rent  Is  guaranteed  by  The  Bush  Co  ,  Ltd.,  having  last  year  a  net 
Income  of  more  than  $140,000.  There  wlU  be  besides  a  large  income 
from  warehouse  earnings  and  the  operation  of  the  railroad  terminals, 
and  the  third  pier  will  be  completed  about  Jan.  1,1904.  The  first 
fiscal  year  will  probably  be  made  to  end  Aug.  1,  1904.  O.  J.  Lawrence 
Is  Vice-President,  B.  Qotild  Slmonds,  Treasorer,  and  Frank  Gallagher, 
Secretary. 

Illustrated  articles  describing  the  property  will  be  found 
in  the  "Railway  and  Engineering  Review"  of  Chicago  (issue 
of  Aug.  15, 1903);  the  "American  Syren  and  Shipping"  of  this 
city  (issue  of  July  11)  and  the  "Brooklyn  Citizen"  of  July  19. 
See  also  V.  76,  p.  1033. 


Cedar  Rapids  (Is.)  Water  Co.— Bonds.  Etc.— Under  the 
agreement  of  April  11,  1903,  Ihe  City  of  Cedar  Rapids  baa 
purohaeed  this  company's  plant  for  |2»,000,  subject  to  the 
bonded  debt,  aggregating  $450,000,  the  validity  of  which  the 
city  contracts  not  to  questloa,  but  which  it  purposes  to  call 
and  pay  off  as  soon  as  possible.    The  bonds  include: 

First  mortgage  5  per  cent  bonds,  1897,  due  Nov.  1,  1927,  bat 
subject  to  call  at  105  on  Nov.  1,  1007,  $150,000,  Interest  payable 
May  1  and  November  i;  second  mortgage  4>9  per  cent  bonds, 
dated  April  9,  1903,  of  which  $35,000  series  A  ($1,000  each), 
dae  April  1,  1804,  and  $265,000  series  B  ($500  each),  due  on 
Julyl,  1919,  but  $20,000  thereof  to  be  drawn  by  lot  annually  from 
1905  to  1917,  both  inclusive,  and  paid  off  as  provldtd  in  the  mort- 
gage, and  any  or  all  to  bo  subject  to  call  at  par  on  any  Jan.  1  or  Jnly 
1  priori©  1918.    Interest  payable  Jan.  1  and  July  1.— V.  76,  p.  1033. 

City  &  Hnbarban  Telegraph  Asaociation  (Bell  Tele> 
Tfhone.)-  Change  of  Name.— The  shareholders  will  vote  Nov. 
13  to  change  the  corporate  name  of  the  company  to  the  Cin- 
cinnati &  Suburban  Telephone  Go. 

New  Stock.— The  shareholders  have  the  privilege  of  sub- 
scribing pro  rata  to  $242,550  new  stock,  increasing  the 
amount  outstanding  to  $3,880,800,  to  provide  for  extensions 
and  additions.  Subscriptions  must  be  paid  in  cash  before 
Nov.  5.— V,  75,  p.  796. 

Clairton  Steel  Co.— Deal  Off— New  Arrangement.— See 
Crucible  Steel  Co.  below.— V.  77,  p.  149, 

Colonial  Sagars  Co.— Boncfs  Offered.— E..  W.  Poor  &  Co. 
are  offering  at  101  and  interest  a  limited  amonnt  of  this  com- 
pany's first  mortgage  5  percent  gold  bonds.dated  July  1, 1902; 
denomination,  $1,000;  principal  due  April  1,  1952;  interest 
payable  April  1  and  Oct.  1.  The  total  authorized  issue  is 
$3,000,000,  of  which  $3,150,000  are  outstanding,  the  additional 
$850,000  remaining  in  the  treasury.  Trustee  of  mortgage. 
Central  Trust  Co.  of  New  York.  The  coupons  are  paid  at 
the  office  of  H.  W.  Poor  &  Co.,  18  Wall  St. 

As  fully  shown  in  the  annual  report  on  another  page,  the 
company  was  organized  in  1903  under  the  laws  of  New  Jersey, 
and  owns  sugar  estates  in  Cuba  and  in  Louisiana,  together 
with  a  thoroughly  modern  sugar  refinery  at  Qramercy,  La., 
on  the  Mississippi  River,  40  miles  above  New  Orleans.  This 
refinery  is  now  in  operation,  and  is  stated  to  be  capable  of 
turning  out  1,200  barrels  per  day  of  high-grade  standard  re- 
fined sugar.  It  is  supplied  with  raw  sugars  made  from  cane 
raised  and  crushed  on  the  company's  plantations. in  Cuba  and 
Louisiana,  now  furnishing  60  per  cent  of  the  maximum 
capacity  of  the  refinery,  and  which,  when  fully  cultivated, 
will  furnish  an  amount  sufficient  for  its  full  continuous  oper- 
ation for  the  entire  year.  The  company  occupies  the  unique 
position  of  raising  its  own  cane,  producing  its  own  raw  sugars 
and  refining  them  into  standard  high-grade  sugar  in  its  own 
refinery.  Thus  all  middlemen's  profits  are  saved.  See  pages 
1839  to  1241. 

Consolidated  Lake  Superior  Co.— Sa/e.— Speyer  &  Co. 
have  adjourned  their  sale  of  the  company's  securities  until 
Oct.  30,  and  negotiations  are  pending  for  a  further  adjourn- 
ment of  sixty  days.  The  old  Moffly  committee,  consisting  of 
John  W.  Mofflv,  Simon  Gratz,  William  Arrortt,  Charles  W. 
Henry  and  Samuel  F.  Houston  is  preparing  a  plan  whioh, 
according  to  reports,  is  closely  similar  to  that  recently  pro- 
posed (V.  77,D.  825). 

Representatives  of  the  Vickers-Maxim  and  the  Armstrongs 
are  said  to  have  returned  to  England  to  report  upon  the 
property.  Senator  Dandurand  of  Montreal  having  undertaken 
to  negotiate  a  sale  to  English  interests.— "V.  77,  p.  952,  825. 

Crncible  Steel  Co.— Deal  Off— New  Plan— Dividend.— The 
following  announcement  was  made  on  Wednesday  by  iPresi-- 
dent  Frank  B,  Smith  : 

By  reason  of  the  failure  of  consummation  of  the  sale  of  the  Olalrton 
Steel  Co.  property,  under  the  contract  which  had  been  executed  be- 
tween the  Crncible  Steel  and  United  States  Steel  Corporation,  and 
which  the  offloers  of  the  Crucible  Steel  Co.  had  every  reason  to  believe 
up  to  the  last  moment  would  be  carried  out.  It  became  necessary  to 
obtain  addlilonal  funds  as  working  capital  for  the  purpose  of  operat- 
ing the  Clairton  plant  and  taking  care  of  Itslindebtedness.  At  a  meet- 
ing of  parties  interested,  sufflolent  subscriotlons  have  been  obtained  to 
effect  this  purpose. 

It  has  also  been  considered  advisable  to  effect  a  reorganization  of 
the  offloers  of  the  company,  aud  It  has  been  arranged  to  have  William 
G.  Park  become  Chairman  [of  the  Crucible  Steel  Co.]  in  full  control,  so 
that  the  reorganization  will  show  the  following  olHoers :  William  G. 
I'ark,  Chairman;  Frank  B.  Smith.  President  and  General  Manager, 
Reuben  Miller,  :First  Vice-President;  Herbert  Da  Puy,  Second  Vice- 
President;  Robert  E.  Jennings,  Third  Vice-President;  Julius  Bleler; 
Treasurer,  and  Alexander  Thomas,  Secretary.  Executive  Committee; 
W.  G.  Park,  W.  P.  Snyder,  Kenben  Miller,  James  H.  Park,  Herbert  Du 
Puy.  A.  W.  Mellon  and  FranK  B.  Smith. 

It  is  probable  that  the  larger  operations  of  the  Olalrton  Steel  Co. 
may  require  the  Crucible  Steel  Co.  to  discontinue  the  dividends  on  the 
preferred  stocfe.  If  this  proves  to  be  so,  the  directors  will  not  hesitate 
to  suspend  dividends  while  this  necessity  exists. 

The  "Pittsburgh  Gazette"  says  that  the  aforesaid  subscrip- 
tions amount  to  a  little  more  than  $2,000,000,  and  came  en- 
tirely from  interests  identified  with  the  company.  The 
amount  raised  will,  it  is  believed,  furnish  the  capital  needed 
for  the  operation  of  the  Clairton  plant  and  for  taking  care 
of  its  floating  debt.  The  "Gazette"  says  that  if  more  funds 
are  required  it  is  believed  that  they  can  be  had  from  sources 
equally  identified  with  the  company. 

The  change  in  officers  brings  William  G.  Park,  the  well- 
known  steel  expert,  and  also  Reuoen  Miller  back  into  office* 

The  proposed  sale  of  the  Clairton  Co.,  with  its  three  blast 
furnaces,  twelve  new  open-hearth  furnaces  at  Clairton,  Pa., 
its  ore  properties, etc.,  was  announced  last  July  (V.  77  p.  149), 
the  price  being  $8,000,0C0  over  the  $10,250,000  bonds  guaran- 
teed by  the  Crucible  Steel  Co. ;  one-half  interest  to  go  to  the 
Steel  Corporation,  one-fourth  to  the  Olivers  and  W.  P.  Sny- 
der, and  one- fourth  to  the  Crucible  Steel  Co.,  the  last  paying 
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nothing  for  its  stock,  the  others  paying  in  the  aggregate 
$6.0C0,0JO  cash  into  the  Clairton  treasnry  for  the  discharge  of 
floating  debt,  the  completion  of  the  works,  for  working  capi- 
tal, etc.— V.  77,  p.  149, 

Vamojl  Company  of  Tuba.— Sae  Colonial  Sugars  Co.  on 
pagea  12a7,  1389  to  1241. -V.  73,  p.  959. 

Edison  Electric  Illuminating  Co.  of  BosXon.— Report.— 
The  results  for  the  year  ending  Jane  80  compare  as  follows: 

IViir—             (?roj».  Nd.         Other  inc.  Intercut.     lUridnds.  Ba! ,  sur. 

1902-03. .$?,667,809  $984,724  $J'2,502  $1M.303   $804.t56S  *(jl,•-i^5 

190102..  2.460,158  949,731  26,981  132,269  727,345  IJ  6,098 
-V.  77,  p.  149. 

Elmlra  Steel  Co.— Property  for  Sale.—E.  B.  Leaf  &  Co., 
Real  Estate  Trust  Bailding,  Philadelphia,  Pa.,  have  recently 
been  advertising  this  company's  property  for  sale,  including: 

Two  20-Kro8e  ton  baelo  open-hearth  steel  furnaces;  nBlveraal  plate 
mUl;  four  merchant  bar  tratno;  puddiemill;  13  furnaces;  9  aores  of 
«roui)d;  good  bulldinfrg.— V.  73,  p.  140. 

Excelstior  Coke  &  Gas  Co.,  Topeka,  Kan.— Favorable  Find- 
ing.—The  Ulty  Council  of  Topeka  in  July,  1901,  passed  an 
ordinance  reduoing  the  price  of  gas  from  |1  65  to  $1  per 
thousand  cubic  feet.  The  company  obtained  an  injunction 
to  restrain  the  enforcement  of  this  ordinance,  and  on  Sept. 
4  Special  Master  Brock  tiled  a  report  upholding  the  conten- 
tion of  the  company. 

The  Special  Master  8tat«8  that  the  company  paid  $280,000  for  the 
plint  and  that  It  oonid  be  replaoed,  exclusive  of  franchise,  for  $160,- 
000  He  also  tigurea  that  the  company  should  be  allowed  8  p.  o.  on 
the  Investment,  and  5  per  cent  for  keeping  the  plant  In  worfelng 
order.  The  o»i>ltal  stock  Is  $60,000  In  *100  eberes,  of  which  A.  M. 
Bradyof  New  York  In  1901  owned  «44,800,  and  J.  T.  Olark,  Topeka, 
owned  $15,000.  The  company  Is  a  Kansas  corporation  and  its  coupons 
are  payable  in  January  and  July  at  the  National  Shawmnt  Bank, 
Boston.— V.  73,  p.  140. 

Federiil  Chemical  Co  of  LonlsTille.— /Vew  Stock.— Thia 
Delaware  corporation  has  increased  its  capital  stock  from  |3,- 
OOJ.OOO  to  14,000.000.— V.  73,  p.  902. 

Frisco  Bailding  Co.,  St.  Lonis.—Boada  O/ferei.— Wasser- 
mao,  Bro.  &  Co.  of  St.  Louis  ofifer  at  103J^  aad  interest  a 
block  of  this  company's  $550,0)0  of  first  mirtgage  25-year  5 
per  cent  gold  bonds.  Denomination,  $1,000;  dated  March  1, 
1903,  and  due  on  March  1,  1928,  but  subject  to  call  after  five 
years  at  105  and  accrued  interest:  interest  payable  March  1 
and  S-pt.  1;  sinking  fund,  $12,000  yearly.     A  circTzlar  says  : 

A  thoroughly  modern,  flre-prnof,  i>erfeotly  equipped  twelve-story 
and  basement  commercial  and  oflfloe  building  i^  almost  completed  In 
8t.  Loul!>,  on  which  thin  Issue  Is  an  absolute  first  Hen.  The  St.  Louis 
A  Han  Francisco  RR  Co.  ha^  leased  the  entire  atrnotare  for  a  term  of 
twenty-live  years  The  railroad  corporation  also  pays  all  expenses  of 
the  building.  Including  ;operatlng  cost,  taxes.  Insurance,  repairs,  etc., 
and  in  addition  thereto  pavs  the  Frisco  BuUdln<  Oo.  a  net  rental  of 
$7ft,000  per  year.  From  this  amount  is  deducted  :  Interest  on  $550,- 
000  .^  per  cent  bonds,  $27,500;  ground  rent,  $22,'<00;  leaving  a  sur- 
plus for  each  year  of  the  initial  five  years  of  $50,000. 

The  company  was  incorporated  in  Missouri  on  Nov.  15, 
1902,  with  $800,000  capital  stock  in  $100  shares,  of  which 
$125,000  is  5J^  p.  c.  cumulative  preferred;  all  outstanding, 
T.  Garrison  Morflt  is  President  and  Isaac  T.  Cook  Secretary 
and  Treasurer. 

Gottlieb-Banernschmidt-Straas  Co.,   Baltimore.— Jnfe';^ 

ett  on  Income  Bonds.— An  interest  payoojent  of  IJ^  p.  c.  is  an- 
nounced, payable  Nov.  1,  on  the  $3,500,000  of  income  bonds, 
making  3  per  cent  interest  paid  on  the  bonds  for  this  calen- 
dar year.     V.  76,  p.  1246. 

Gramercj  Sngar  Co.— See  Colonial  Sugars  Co.  on  pages 
12a7,  1289  to  1241  of  this  issue.- 78,  p.  960, 

Htcla  Porlland  Cement  &  Coal  Co.,  Bay  City,  Mich.— 

Foreclosure. — This  company,  incorporated  in  West  Virginia 
in  June,  1901,  with  $5,000,000  of  authorized  capital  stock,  has 
been  placed  in  the  hands  of  the  Detroit  Trust  Co  of  Detroit, 
Mich.,  as  receiver,  by  Judge  Swan  in  the  United  States 
Coart,  pending  the  foreclosure  of  the  mortgage  for  $731,818. 
made  to  the  Detroit  Trust  Co,  last  week  for  the  benefit  of 
creditors.  Julius  Stroh  of  Detroit  was  the  promoter  and 
President  of  the  cement  company,  which  established  a  large 
cement  plant  at  the  mouth  of  the  Siginaw  River  near  Bav 
City.  The  company  also  owns  1,000  acres  of  marl  deposits 
In  Ogeman  County,  Mich.,  50  miles  from  Bay  City,  from 
which  it  derived  its  raw  material;  it  was  also  sail  to  own 
coal  mines,  6  miles  distant  from  Biy  City,  lime-stone  de- 
po3it8,  etc, 

Indianapolis  Light  &  Power  Co.— CaZ/ei.— The  American 
Loan  &  Trust  Co.  of  Boston  will  pay  on  presentation  at  104 
and  interest  first  mortgage  bonds  of  1892,  Nos.  90,  148,  151, 
216,  236,  250,  275,  357;  Interest  ceased  Oct.  16.— V.  75,  p.  668. 

International  Salt  Co.— Oppoaif ton, —See  National  Salt 
Co.  below.— V.  76,  p.  1146. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn, 
y.  \.— Listed.— The  New  York  Stock  Exchange  has  listed 
$625,000  additional  capital  stock,  making  the  total  listed  to 
date  $3,750,000.- V.  77,  p.  92. 

KtioxTille  (Tenn.)  Gas  Light  Co.— Mortgag ;.— A  mort- 
gage has  been  filed  to  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  to  secure  $600,000  bonds.  -V,  76,  p.  1251. 

La  Belle  Iron  Works.- The  "Iron  Age"  of  Get.  8  devotes 
^14.  pag*^8  t^o  an  illustrated  article  on  this  company's  exten- 
sive steel  and  iron  works,  whose  capacity  it  sammarizss: 

The  company  i  i  operating  a  out  nail  factory  at  Wheeling,  W.  Va.,turn 
log  out  about  1.500  kegs  of  out  nails  per  day;  aUo  two  skelp  mills 
rolling  (kelp up  to  18  inches  wide,  shovel  plate,  tack  plate,  etc.  These 
two  mills  have  a  dally  capacity  of  250  tons.  At  dtenbenville  one 
blast  furnace  is  In  operation,  turning  out  about  400  tons  a  day,  and 
the  second  stack  will  be  ready  abjut  Jan.  1,  1904,  and  will  turnout 
abont  the  same  amount;  the  open  hearth  steel  plant,  which  contains 


nine  50-ton  furnaces,  Is  turning  out  nearly  1,000  tons  of  open  hearth 
blooms,  billets  and  slabs  per  day.  Some  splendid  records  for  produc- 
tion have  recently  b:>en  made  In  this  plant.  The  large  plate  mill  tarns 
our  plates  from  (i^s  to  26  Inches  wide  and  as  long  as  150  feet. 

The  company  owns  extensive  coking  coal  properties  located  in  Ran- 
dolph County,  W.  Va.,  and  in  Fayette  County,  Pa.  At  the  latter  prop- 
erty It  has  just  completed  200  coke  ovens  and  is  now  drawing  Its  sup- 
ply of  coke  from  that  source.  This  property  Is  so  located  that  ship- 
ments can  be  made  by  river  as  well  as  by  rail.  At  the  Wheeling  plant 
the  company  has  a  large  acreage  of  coal,  the  mine  opening  being- 
located  within  100  feet  ot  the  manufacturing  plant.  The  coal  prop- 
erty at  etenbenvtlle  embraces  more  than  3,0OJ  aores.  The  La  Belle  is 
sole  owner  ot  the  Pitt  Iron  Mining  Co.,  operating  the  following  ore 
properties,  namely,  the  Waoootah,  the  La  Belle  and  the  Miller,  all  of 
which  are  located  on  the  Mesab'i  range.  It  Is  estimated  that  the  ton- 
nage of  ore  in  sight  on  these  three  properties  esceeds  17,000,000  tons. 

The  company  18  thus  self-contained,  having  Its  supply  of  raw  ma- 
terials In  the  form  of  ores,  coivl,  ooke  and  limestone,  as  well  as  a  mar- 
ket within  Its  own  system  of  plants  for  their  products,  which  are  sold 
In  a  completed  form  to  the  actual  consumer. 

Pittsburgh  "Money"  says  that  the  report  for  the  year  end- 
ing June  80  "eh)  wed  earnings  for  the  year  of  about  $450,- 
000,  Since  that  time,  however  the  tonnage  has  gradually 
increased  until  the  output  for  the  third  quarter  was  over 
40,000  tons  of  steel,  the  output  for  September  being  over 
18,000  tons.  This  is  larger  than  any  previous  month  by  over 
3,000  tons.  The  mill  is  running  full  and  the  management 
say  that  they  have  orders  running  well  into  next  year." 

New  Direct07-s.— At  the  annual  meeting  in  Wheeling,  W. 
Va.,  on  Sept.  8,  the  number  of  directors  was  increased  from 
seven  to  eleven,  the  following  being  elected: 

A.  J.  Olarke,  Wheeling;  A.  H.  Woodward.  Birmingham,  Ala.;  C.  A. 
Robinson,  Wheeling;  H.  O.  Franiheln,  Wheeling;  A.  8.  List,  Wheel- 
ing; J.  E.  Wright.  Steubenvllle;  D.  J.  Sinclair,  Steubenville;  O.  W. 
Bray,  Pittsburgh;  E.  W.  Madge,  Pittsburgh;  George  Greer,  New 
Castle;  W.  3.  Foltz,  New  Castle. 

The  company  was  incorporated  in  West  Virginia  on  Dec.  8, 
1875;  its  70,000  shares  of  stock  ($100  each)  are  in  the  hands 
of  546  holders.     President,  J.  B.  Wright.— V.  76,  p,  10S8. 

Lackawanna  Steel  Co. — Listed.— The  New  York  Stock  Ei- 
change  has  listed  $10,798,000  additional  first  mortgage  5  per 
cent  convertible  bonds  of  1923,  making  the  total  listed  to 
date  $15,000,000.— V.  77,  p.  199,  34. 

Lamb  Wire  Fence  Co.,  Adrian,  Mich— Siocfe.— The  com- 
pany has  increased  its  authorized  issue  of  capital  stock  from 
1400,000  to  $500,000.- V.  75,  p.  669. 

Marqaette  &  Bessemer  Dock  &  Navigation  Co.— Bonds 

Ojfered,— Lawrence  Barnum  &  Co.  are  offering  $75,000  of 
this  company's  4^^  p.  c.  guaranteed  bonds  at  par  and  inter- 
est.   See  V.  76,  p.  1358. 

Massachusetts  Gas  Companies.— iZeporf.— The  report  for 
the  nine  months  ending  June  30,  1903,  shows  the  following 
results:  Dividends  and  interest  received,  $755,117;  one  semi- 
annual dividend  of  2  p,  c.  paid  on  the  $25,000,000  preferred 
stock,  $500,000;  expenses,  $10,721;  surplus,  $244,396;  total 
undivided  earnings  of  all  constituent  companies.  $734,764. 

Pending  the  settlement  of  the  Bay  State  Qas  Co.  litigation, 
no  dividends  have  been  or  will  be  received  from  the  stocks 
of  the  so-called  Addicks'  Companies,  viz.:  South  Boston  Qis 
Light  Co.,  Roxbury  Qas  Light  Co.,  Boston  Gas  Light  Co., 
and  Bay  State  Qas  Co.  of  Maesaohusetts.  On  account  of  the 
acquisition  of  these  stocks,  the  Massachusetts  Qas  Companies 
in  January  last  increased  both  Its  common  and  preferred 
stock  from  $15,COO,000  to  $25,000,000.  President  Weld  refers 
to  the  effort  to  set  aside  the  foreclosure  sale  through  which 
the  acquisition  was  effected,  and  says: 

The  $11,000,000  paid  for  these  companies  was  more  than  the  com- 
panies were  worth  to  any  Interest  other  than  the  Massachusetts  Gas 
Companies,  bat  they  were  worth  that  price  to  us.  I  think  that  the 
sellers  wonld  be  qiaite  averse  to  giving  us  back  oar  $11,000,000  If  the 
sale  should  by  any  chance  be  declared  void. 

Offsetting  the  $50,000,000  stock  and  the  $244,396  surplus 
total,  $50,244,396,  the  balance  sheet  of  June  30.  1903,  shows: 
Property,  $47,696,568;  cash  in  banks,  $1,371,888;  notes  re- 
ceivable, $1,080,000;  accounts  and  interest  receivable,  $95,940. 
—V,  77,  p.  254,  199. 

Mexican  Clay  Mannfactaring  Co.— Bonds,  Etc. — See 
American  Clay  Working  Machinery  Co.  above. 

Morse  Iron  Works  &  Dry  Dock  Co.,  Brooklyn,  N.  Y.— 

Foreclosure,  —The  Washington  Trust  Co,  has  brought  suit 
to  foreclose  the  $450,000  mortgage,— V.  77,  p.  952, 

Mutual  Electric  Light  Co.,  San  Francisco.— Aforffiragre.— 
A  mortgage  has  been  made  to  the  California  Safe  Deposit  & 
Trust  Co.,  as  trustee,  to  secure  $490,000  of  30-year  5  per  cent 
bonds  datied  Aug.  1,  1903,  The  capital  stock  consists  of  41,- 
000  shares  of  $10  each,  on  which  $4  30  has  been  paid  in.  The 
control  is  owned  by  D.  O.  Mills  of  New  York  and  P.  B.  Corn- 
wall and  Alvinza  Hiyward  of  San  Francisco,  A  report  for 
the  quarter  ended  Aug.  31,  1903,  signed  by  Secretary  James 
Fisher  says  in  substance: 

Our  net  profits  for  the  first  nine  months  of  the  current  fiscal  year 
have  been  somewhat  larger  than  for  the  corresponding  period  last 
year.  We  have  executed  a  mortgage  upon  our  property.  Including 
the  real  estate  at  the  corner  of  Spear  and  Folsom  streets,  on  which  It 
is  proposed  to  build  our  new  plant;  and  we  are  completing  plans  for 
the  building  and  for  the  installation  of  the  new  maohinery  which  h&H 
been  contraotert  for  in  the  East.  It  Is  anticipated  that  the  machinery 
aud  lojprovements  to  be  Installed  at  present  will  amount  to  only 
about  $275,000,  leaving  as  a  surplus  of  $125,000  in  bonds  for  future 
use.— V.  77,  p.  149. 

Natalie  Anttiracite  Coal  Co.- See  Mt.  Carmel  &  Natalie 
RR.  under  -Railroads"  above.— V.  75,  p,  1357. 

National  Salt  Co.— Protective  Committei.— The  minority 
shareholders'  committee  consisting  of  T.  A.  Darby,  52  Broad- 
way, N.  Y  ;  S.  M.  Williams,  Ex  Vice-President  of  the  Cen- 
tral RR.  of  New  Jersey,  and  F.  P.  Holt,  have  sent  out  cir- 
'  culars  saying  in  substance: 
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On  Aug.  20, 1902,  there  was  an  ostensible  sale  of  about  all  of  thn  stock 
of  subsidiary  oompanlrts  formerly  ownet  by  the  National  Salt  Co.  un 
der  a  pledge  made  of  the  same  collateral  to  an  allei;e<l  debt  of  about 
$420,000,  In  the  reo<'lvershU>  proceeillugB  Inntltuted  In  New  York 
and  New  Jersey  since  that  date,  praotloally  all  the  real  estate  and 
plants  of  the  National  Salt  L'o.  were  sold  by  onler  of  the  Court,  and 
theoonttrmatlon  of  the  sale  Is  up  before  the  oourt  for  Oct.  12,  1903. 
By  these  prooeedln»;9  substantially  all  the  property -which  yonreer- 
tlfloates  of  stock  represent  will  be  ostensibly  wiped  out,  and  your 
stock.  If  proceedings  stand,  will  be  worthless.  Eminent  (lounsel  ad- 
vise us  that  all  of  these  proceedlni^M  can  beset  aside  and  your  property 
restored  to  you  provided  the  stookholder-i  act  with  rtUlij;t<no-<.  Steps 
have  already  been  taken  to  protect  the  Interest  of  the  minority  stootc 
holders  who  deposit  their  stock  with  the  National  Safe  Deposit  Uo.  on 
or  before  Nov.  25,  1903. 

It  is  proposed  to  increase  the  size  of  the  committee.  The 
motion  to  confirm  tije  sale  was  postponed  until  Oct.  19.  The 
snit  of  Henry  K  Pomroy  and  other  shareholders  against  the 
former  directors  (V.  76,  p.  1196.)  is  now  before  Jtidge  Lev- 
entritt  of  the  Supreme  Court  of  this  State.— V.  77,  p.  773, 801. 

Niagara  Falls  Power  Co.— New  Stock.— The  shareholders 
will  vote  Ootober  24  on  increasing  the  capital  stock  from 
$9,600,000  (the  amount  now  authorized,  of  which  $6,000,000 
reserved  for  the  conversion  of  outstanding  debentures)  to 
$10,600,000.  And  en  issuing  not  exceeding  $900,000  of  euch 
increased  ptock  to  purchase  preferred  stocks  of  the  Niagara 
Junction  Railway  Co.  and  Niagara  Development  Co,,  and 
non-interest-bearing  sorip  of  the  last-named  company  as 
stated  in  V.  76,  p  1146. 

Norwich  (ias  &  Electric  Co.— Sale.— In  the  Superior  Court 
at  Hartford,  Conn.,  on  Oct.  10,  Judge  Robinson  filed  a  mem- 
oranda of  his  decision  overruling  the  remonstrances  made  by 
the  city  of  Norwich  and  confirming  the  report  of  the  commis- 
sion, which  placed  a  valuation  of  $590,000  on  that  part  of  the 
property  to  be  taken  by  the  city.— V.  76,  p.  1088. 

Pennejlranla  Steel  Co.Sale  of  Interest  in  Juragua 
Iron  Co.— See  Bethlehem  Steel  Co.  above.— V.  77,  p.  773, 

Phoenix,  Ariz,,  Water  Co.— Bond'?.— H.  C.  Spiller  &  Co. 
of  Boetyn  are  olfering  a  block  of  the  $500,000  consolidated 
4  per  cent  bonds,  due  June  1, 1930,  interest  payable  June  and 
Deo.  1st  at  the  Chemical  National  Bank  of  New  York.  These 
bonds  were  issued  under  a  plan  of  reorganization  and  are 
dated  June,  1900.  Coupons  off  up  to  Dec.  1st  of  the  present 
year.  (Compare  Chronicle  of  June  27,  page  1423.)  Y.  69, 
p.  1106. 

Pittsburgk  Coal  Co.— Purchase.— Arrangements  for  the 
acquUition  of  a  controlling  interest  in  the  Monongehela  River 
Consolidated  Coal  &  Coke  Co.  (V.  77,  p.  774,  630,)  are  re- 
ported to  have  been  perfected,  the  transfer  to  take  place  on 
or  about  Nov.  1.  The  larger  deal  with  the  Pennsylvania 
Railroad  Interests,  involving  a  considerable  bond  issue,  will 
probably  be  deferred  until  the  money  market  conditions  im- 
prove.—V.  77,  p.  774,  680. 

Pallman  Company.— iZ^por^ —The  results  for  the  years 
ended  July  31, 19i3,  1902  and  1901,  compare  as  follows: 

FUeal  Total  Net  Dividenda     Balance,  Total 

year.  rectnxie,        income.        paid,  8%.      aurplut.       surplus. 

1902  08... f 33,120.713  $9,417,842  $5,»19,»23  f 3,49 /,719  $14,275,749 

1901-02...   20.597,903    8,P35,674    6,919,923    3,015,751     10,778,030 

1900-01...   17,996,782    8,786,221    6,919,886    2,868,335      7,782,279 

The  number  of  passengers  carried  during  1902-3  was  14  p.c. 
greater  than  in  1901-2.— V.  77,  p.  454. 

Saginaw  (Mich.)  City  Ga8  Co.— See  Saginaw-Bay  City 
(Mien.)  Railway  &  Light  Co.  in  V.  77,  p.  951.— V.  76,  p.  387. 

St.  Clond  (Minn.)  Water- Works  Co.— SoW.— At  the  fore- 
closure sale  on  Ojt.  3  the  property  was  bid  in  by  the  city  for 
$75,000.— V.  77,  p.  455. 

Sandnsby,  0.  Gas  &  Electric  Light  Co.—Neio  Stock.— The 
company  has  increased  its  capital  stock  from  $500,000 
to  $800,000.    Compare  V.  77,  p.  302. 

Shamokin  (Pa.)  Coal  Co.— See  Mt.  Carmel  &  Natalie  RR. 
under  "RailroatJs"  above. 

Spring  Talley  Water  Co.,  San  Francisco.— -Ft'rs^  Divi 

dena  of  New  Company.— The  first  dividend  of  21c.  per  share 
was  payable  Oct.  12.  Holders  of  the  stock  of  the  old  Spring 
Valley  Waterworks  Co.  can  obtain  this  dividend  on  exchang- 
ing their  holdings  for  the  new  stock  at  the  rate  of  one  share 
for  two  shares  of  the  new.— V.  77,  p.  827,  303. 

(John  P.)  Sqnire  &  Co.— JVo^ice  to  Shareholders.— The  pro 
tective  committee,  which  controls  a  majority  of  the  common 
stock,  has  issued  a  circular  asking  authority  in  writing  to 
sell  the  stock  or  the  certificates  deposited  with  the  City  Trust 
Co.,  Boston,  "dt  such  price  as  may  be  agreed  upon  by  your 
committee."  It  was  stated  at  a  meeting  last  week  that  no 
offer  had  been  received  and  none,  it  is  said,  will  be  expgcted 
until  this  authority  is  granted.— V.  76,  p.  269. 

Steel  Ores  Co.— f  oricfs«— The  October  coupons  of  the  first 
mortgage  gold  63  were  paid  at  the  Knickerbocker  Trust  Co. 
The  issue  (all  outstanding)  consists  of  $250,00)  sinking  fiiad 
bonds,  denomination  $1,000,  dated  April  1,  1902,  and  due 
April  1,  1932,  but  subject  to  call  at  par  and  interest  at  any 
time  after  April  1,  1905;  trustee.  North  American  Trust  Co. 
President,  Joseph  H.  Everett;  Secretary,  Henry  T.  Fay.— 
V.  76,  p.  294,  J.  y  J 

Syracuse  (N.  Y.)  Lighting  Co.— First  Dividend  on  Com- 
mon.—The  company  has  declared  a  dividend  of  2  p.  c.  on  its 
$3,000,000  common  stock,  being  the  first  distribution  on  that 
stock,  payable  out  of  the  earnings  for  the  fiscal  year  ending 
June  80, 1903,  in  quarterly  instalments  beginning  Dec.  1  next. 
The   preferred    shares    aggregating    $1,000,000   have    been 


receiving  1}4  p.  o.  quarterly  since  November,  1901.   Compare 
V.  77,  p.  399.  302. 

Toledo  Stove  Co.— Stock  Increated.—Thia  company  waa 
recently  re- incorporated  under  the  laws  of  Delaware  and 
Its  stock  increased  from  $100,000  to  $500,000,  of  which 
$280,000  is  7  per  cent  preferred.  It  is  proposed  to  enlarge  the 
capacity  of  the  plant  from  20  to  about  60  stoves  a  day. 
George  G.  Metzger  is  President. 

United  Gas  Improvement  Co.— Sfafus. -Vice-President 
Bodine  of  the  United  Gas  Improvement  Co.  sajs  to  the 
"  Philadelphia  News  Bureau:" 

You  may  state  0 Hi olally  that  11  reduction  In  the  dividend  rate  from 
8  p.  0.  to  H  p.  c.  Is  not  contemplated.  The  regular  rate  Is  to  be  main- 
tained. Our  earnlnKS  are  larger  than  laft  year,  1  here  being  a  ma- 
terial Increase  In  the  sales  of  gas,  and  the  company  Is  In  splendid  oon- 
dltlon.  It  Is  expected  that  the  earnings  for  the  flscal  year  to  end 
Deo.  31  next  will  be  close  to  12  p  o.  on  the  »36,725,000  stock.  Laat 
year  they  were  about  12  p.  0.  on  $28,250,'  00  stock,  or  9  p.  0.  on  the 
present  outntaadlug  stock.  Of  the  proceeds  from  the  sale  of  the  $8,- 
475,000  new  stock,  about  50  p,  0.  ttill  temaios  In  the  company's  treas- 
ury, and  win  be  expended  to  complete  the  Improvements  of  the  prop- 
erties for  which  which  these  funds  wera  .Intended.— V.  77,  p.  255,  IBO. 

United  States  Glass  Co —i2«cf«c<ion  0/ S^ocfc.— The  share- 
holders will  vote  on  Oct.  27  on  the  following  propositions: 

1.  An  agreement  dated  June  l,  1903,  entered  into  between  this 
company  and  certain  holders  of  the  preferred  stock,  which  agreement 
provides  for  the  redemption  and  retirement  of  the  preferred  stock 
upon  the  terms  berelc  after  stated. 

2.  The  reduction  of  the  capital  stock  from  $5,0CO.O0O  to  $3.200,- 
000.  thereby  retiring  the  entire  Issue  of  $1,000,000  of  preferred  stock 
and  also  $800,000  of  the  common  stock. 

3.  The  creation  of  a  bonded  debt  of  $770,000,  for  the  purpose  of  re- 
tiring aald  preferred  stock. 

Under  agreement  of  June  1. 1903.  certain  holders  have  agreed  to 
surrender  their  preferred  stock  In  exchange  for  flret  mortgage  5  per 
cent  bonds,  at  the  rate  of  $110  of  bonds  for  each  share  of  such  pre- 
ferred stock.  There  Is  due  upon  said  preferred  stock  seven  annual 
dividends  of  8  p.  0.  each  [In  all  56  p.  0  ],  and  the  said  preferred 
stocbholders  have  agreed  to  surrender  their  claims  thereto  as  follows: 
There  shall  be  paid  to  the  holders  of  the  preferred  stock  so  exchanged 
for  bonds,  a  sum  of  money  equal  to  2  per  cent  of  the  par  value  of  the 
shares  so  exchanged,  and  the  remaining  .'i4  p.  o.  of  deferred  dividends 
shall  be  divided  Into  eighteen  equal  semi-annual  instalments  without 
interest,  the  first  of  which  shall  be  due  not  later  than  March  1,  1904; 
and  these  semi-annual  inataiments  shall  be  evidenced  by  noto  ee- 
oured  by  the  mortgage  securing  the  said  bonds— V.  77.  p.  450,  401. 

United  States  Steel  Corporation.— .£7concmt€s,— A  mem- 
ber of  the  finance  committee,  referring  to  the  inspection 
tour  cf  the  committee,  now  in  progress,  ia  quoted  as  follows: 

We  intend  to  economize  in  every  direction  and  in  every  department. 
In  eotne  Instances  it  may  be  necessary  to  close  plants  for  a  short  time. 
In  others  the  cost,  will  be  reduced  and  the  output  restricted  to 
actual  demand.  In  three  months  the  situation  may  be  wholly  changed, 
bat  meantime  we  are  going  to  do  all  we  can  to  meet  present  condi- 
tions on  conservative  lines. 

Deal  Off.— See  Crucible  Steel  Co.  above. 

Contract,— The  "Daily  Telegraph"  of  London  asserts  that 
Harland  &  Wolff,  the  shipbuilding  firm  of  Belfast,  have 
signed  a  contract  to  take  all  the  iron  and  steel  they  require, 
estimated  at  150,000  tons  annually,  from  the  United  States 
Steel  Corporation.— V.  77,  p.  958,  827. 

Yalcan  Detinniiig  Co.— Dividend  on  Common  Stock  Passed 
and  on  Preferred  Reduced, — The  1  p.  c.  dividend  for  the 
quarter  ending  Sept.  80  on  the  $2,000,000  common  stock  has 
been  passed  and  the  quarterly  distribution  payable  Nov.  20 
on  the  preferred  stock  is  only  1  per  cent,  contrasting  with 
the  1^  p.  c.  for  previous  quarters.    Secretary  Hecht  says: 

On  July  17, 1903,  our  factory  at  Streator,  111.,  was  almost  totally 
destroyed  by  a  cyclone.  The  work  of  reconstruction  was  completed 
Sept  2l8t,  1S03,  since  which  time  the  plant  has  been  in  full  operation. 
The  cost  of  reconstruction,  which  drew  very  heavily  upon  our  re- 
sources, has  been  entirely  paid  and  provided  tor  without  incurring 
any  indebtedness.  In  view  of  tbis  fact,  and  also  in  view  of  the  pres- 
ent delicate  eitnatlon  of  the  steel  business  of  this  country,  the  di- 
rectors deem  it  prudent  to  strengthen  our  cash  resources,  and  there- 
fore have  decided  to  pass  the  dividend  on  the  common  stock  for  this 
quarter.  The  factories  at  Sewaren.  N.  J.,  and  Streator,  111.,  are  now 
working  on  fall  lime.    Compare  V.  76,  p.  1142. 

Wariier-Qainlau  Asphalt  Co.— /ncorporaied— This  com- 
pany was  recently  incorporated  in  Maine  with  $1,000,000  of 
authorized  capital  stock.    Officers: 

President,  I.  L.  Fairbanks;  Treasurer,  J.  Berry.  Directors— I.  L. 
Fairbanks,  J.  Berry,  L.  A.  Burleigh,  of  Augusta.  Me ;  C.  M.  Warner, 
C.  B.  Warner  and  G.  E.  Warner,  all  of  Syraouse,  N.  Y.  Compare  V. 
74,  p.  482. 

White  Mountain  Paper  Co.— Receivers'  Certificates.— On. 
November  9  the  receivers  will  apply  to  United  States  Judge 
Aldrlch  at  Concord,  N.  H.,  for  authority  to  issue  $70,(100 
receivers'  certificates  to  complete  the  payments  on  a  spool 
and  box  mill  at  Conway,  N.  H.,  and  for  leave  to  operate  said 
mill  or  to  lease  the  same  for  a  term  of  years,  the  said  certifi- 
cates to  be  a  first  lien  upon  the  property  so  purchased,  and 
in  case  said  property  is  not  sufficient  to  pay  the  same,  to  be  a 
lien  on  all  the  property  of  the  compauy  prior  to  the  mortgage 
securing  its  bonds.  Judge  Aldrich  on  Oat.  13  declared  the 
company  bankrupt. — V.  77,  p.  855. 

—A  circular  issued  this  week  by  Redmond,  Kerr  &  Co.,  41 
Wall  St.,  is  more  than  usually  interesting.  Ic  brings  to- 
gether a  number  of  the  highest  grade  railroad  bonds,  and 
points  out  how  these  securities,  owing  to  the  absence  of  de- 
mand from  savings  banks,  have  been  forced  down  to  prices 
which  make  them  attractive  to  private  investors.  A  second 
group  is  given  of  short-time  secured  railroad  notes,  which 
can  be  obtained  on  a  4)^  to  6)^-per-oent  basis. 

—Lawrence  Barnum  &  Co.,  27  and  29  Pine  Street,  are 
issuing  their  circular  No.  28,  containing  brief  descriptions 
of  24  blocks  of  bonds  of  various  issues— municipal,  railroad 
and  others— which  they  have  for  sale  at  prices  to  yield  on  the 
investment  from  3K  P<  c.  up  to  6  p.  c,  and  in  one  case  even 
7  p.  c. 
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INTERURBAN    STREET    RAILWAY    COMPANY. 

LESSEE    OF    THE    METROPOLITAN    STREET    RAILM'AY    COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDED  JUNE  30,  1903. 


To  the  Stockholders: 

Tbe  Board  of  Directors  herewith  submit  their  report  for 
the  year  ended  June  30,  1903— the  first  full  year  of  the  opera- 
tion'of  the  Metropolitan  System  by  the  Interurban  Street 
Railway  Company  as  Lessee. 

AUDIT  BY  HASKTNS   &  SELLS. 

The  accounts  of  the  Company  have  been  audited  by  Has- 
kins  &  Sells,  Certified  Public  Accountants,  whose  certificate 
is  appended  hereto. 

CONSOLIDATED    INCOME  ACCOUNTS. 

In  order  to  present  a  clear  view  of  the  operations  of  the 
entire  system,  the  income  accounts  of  the  constituent  com- 
panies have  been  combined  into  two  consolidated  income 
accounts,  one  for  the  Metropolitan  Lines  and  the  other  for 
the  Third  Avenue  Lines. 

EARNINGS   FOR  THE  YEAR. 

Tho  gross  earnings  from  operation  of  the  entire  system  for 
the  year  were  $2:, 549,545  95,  an  increase  of  $618,377  43  over 
1902.  This  increase  was  considerably  less  than  the  normal 
increase  because  of  a  number  of  adverse  conditions,  the 
most  important  of  which  was  the  subway  construction  upon 
Fourth  Avenue,  Forty-second  Street.  Lenox  Avenue  and 
upper  Broadway,  which  necessitated  the  partial  suspension 
of  operation  upon  certain  lines  and  seriously  interfered  with 
traffic  upon  many  others.  The  operation  of  several  other 
important  lines  was  practically  suspended  for  a  considerable 
part  of  the  year  by  the  work  of  installing  the  underground 
electric  system  upon  those  lines.  The  operating  expenses  of 
the  year  were  adversely  affected  by  the  same  conditions,  as 
well  as  by  a  substantial  increase  in  wages,  the  abnormally 
high  prices  for  fuel  due  to  the  coal  strike  and  the  high 
prices  for  materials  and  supplies,  including  feed  for  upwards 
of  forty-seven  hundred  horses  .vhich  the  Company  was  com- 
pelled to  use. 

The  fixed  charges  were  increased  by  $431,444  44  for  inter- 
est upon  the  §11,000,000  of  Metropolitan  Street  Railway 
Company  Four  ter  cent  Refunding  Bonds  which  were  issued, 
pursuant  tothelnterurban-Metropoiitan  lease  aspartconsid 
eration  for  the  sum  of  823.000,000  in  cash  payable  by  the  In- 
ternrban  Company  thereund'^r.  While  the  increase  in  earn- 
ings for  the  year  was  not  suflfic'erit  to  overcome  this  addi- 
tional fixed  charge,  it  is  expected  that  it  will  be  largely 
exceeded  by  the  increase  in  the  net  earnings  which  will 
follow  the  completion  of  th=*  extensions  and  improvements 
now  in  progress  which  the  issue  of  the  $11,000,000  of  Re- 
funding Bonds  made  possible. 

MILEAGE  AND  FRANCHISES. 
The  Interurban  Street  Railway  Company  now  owps,  or 
controls  by  lease  or  through  subsidiary  companies,  all  of 
the  surface  street  railroad  lines  in  tbe  Boroughs  of  Manhat- 
tan and  the  Bronx  (excepting  one  unimportant  horse-car 
line  in  the  Bronx),  aggregating  478  miles  of  single  track. 
All  of  the  franchises  are  perpetual  excepting  the  Kings- 
bridge  franchise,  covering  three  and  one-quarter  miles  of 
street.     A  map  of  the  system  is  annexed. 

EXTENSIONS  OF  ELECTRIC  LINES. 
During  the  present  season  14'18  miles  of  lines  in  the  Bor- 
ough of  Manhattan  have  been  equipped  with  the  under- 
ground electric  system,  or  are  in  the  course  of  equipment; 
and  in  the  Borough  of  the  Bronx  31  miles  of  new  electric 
lines  have  been  constructed,  or  are  in  process  of  construc- 
tion, thus  adding  an  aggregate  of  45  miles  to  the  electric 
lines  comprised  within  the  system.  While  all  of  these  ex- 
tensions will  be  in  full  operation  by  December  of  this  year, 
few  of  them  were  completed  in  time  to  materially  contribute 
to  the  earnings  d  the  past  fiscal  year. 

NEW  CONSTRUCTION,  EXTESSIONS  AND   IMPROVEMENTS. 
The  following  is  a  summary  of  the  more  important  im- 

Erovements  and  additions  to  the  Company's  property  which 
ave  been  completed  or  undertaken: 

In  the  Borough  of  nanhattan. 

KiNGSBRiDGE  ROA.D.  —This  line  (comprising  about  3J^ 
miles  of  double  track  underground  electric  line),  which  was 

Sartially  constructed  in  1902,  was  completed  to  the  Harlem 
iver  and  placed  in  full  operation. 

Ninth  Ave.  Line.  -  This  line,  from  Cortlandt  St.  Ferry  to 
Fifty-third  St.,  has  been  converted  to  underground  electrical 
traction,  thus  bringing  the  Ninth  Ave.  line  into  connection 
with  all  the  upper  west  side  lines. 

Eighth  St.  Chosstown  Line.  —This  line,  connecting  with 
all  the  north  and  south  lines  of  the  Company,  was  converted 
to  underground  electrical  traction  from  Sixth  Ave.  to  East 
River. 

Eighty-Sixth  St.  Chosstown  Line.— This  line  was  recon 
structed  and  converted  to  underground  electrical  traction 
from  Madison  to  Eighth  Aves.,  and  also  from  Second  Ave. 
to  Ninety -second  St.,  and  East  River. 


Fourteknth  St.  Chosstown  Line.— The  work  of  convert- 
ing this  line  to  electric  traction,  from  First  Ave.  to  Thir 
teenth  Ave. ,  is  at  present  under  way. 

Second  Ave.  Line.— The  electric  construction  upon  this 
line  has  been  extended  south  from  Stuyvesant  St.  to  the 
junction  with  the  Third  Ave.  line  at  Grand  St.  and  the 
Bowery. 

Kingsbridge  Power  House. —This  station,  located  at 
Two  Hundred  and  Eighteenth  St.  and  the  Harlem  River, 
was  completed  during  the  year  and  a  portion  of  its  machin- 
ery installed  and  put  in  operation. 

New  Car  Houses.— A  new, car  house  has  been  erected  at 
Fourteenth  St.  and  Ave.  B  for  the  accommodation  of  the 
east-side  electric  cars  in  that  part  of  the  city.  The  Ninth 
Ave.  car  house,  which  was  originally  intended  for  horse 
cars,  has  been  remodeled  to  accommodate  electric  oars.  The 
remodeling  of  the  Thirty-toarth  St.  car  house  is  now  in  prog- 
ress. 

New  Transformer  Station.— A  new  sub-station  on 
Bayard  St.  was  completed  and  equipped  with  the  necessary 
transforming  machinery. 

New  Cars.  —Two  hundred  new  cars  with  motor  equip- 
ments were  received  during  the  year  for  service  in  the 
Borough  of  Manhattan. 

In  the  Boronsh  of  the  Bronx  and  In  Westchester  Oonnty. 

New  Construction.— In  this  section,  covering  all  that 
territory  north  of  the  Harlem  River  to  a  line  drawn  east 
and  west  across  Westchester  County  from  Tarrytown  to 
Mamaroneck  (see  map  in  pamphlet  report),  31  miles  of 
extensions  were  added  to  existing  lines  and  25  miles  of  old 
lines  were  reconstructed. 

Transformer  Stations.— A  new  substation  at  West 
Farms  has  been  constructed  and  recently  put  in  operation. 

At  Yon  hers  a  new  sub-station  and  a  new  car  house  are  in 
process  of  construction. 

At  Mount  VernoQ  a  new  sub -station  is  now  being  erected. 

These  sub-stations  are  all  to  be  supplied  with  power  from 
the  Kingsbri'ige  power  station  and  are  to  replace  old  power 
stations  here t'^f ore  operated  independently  at  West  Farms, 
Yonkers  and  New  Rocbelle. 

Bronx  River  Car  House. — During  the  year  the  erection 
of  a  large  c>ir  house  for  the  territory  of  the  Bronx  was  begun 
upon  a  tract  of  land  purchased  for  the  purpose 

development  of  the  borough  of  THE  BRONX. 
The  population  in  the  Borough  of  the  Bronx  and  the 
adjacent  portions  of  Westchester  County  is  now  estimated 
at  upwards  of  400,000,  and  is  increasing  rapidly.  In  order  to 
aid  in  the  development  of  this  territory,  as  well  as  to  provide 
for  its  rapidly  incre^sipg  business  the  Union  Railway  Com- 
pany, which  operates  the  lines  in  the  Bronx,  has  pursued 
the  policy  of  extending  its  lines  and  increasing  its  service  in 
advance  of  the  requirements  of  the  present  traffic.  In  pur- 
suance of  this  policy  that  company  has  during  the  past  three 
years  constructed  53  miles  of  additional  lines  and  recon- 
structed and  modernized  25  miles  of  old  lin-s.  It  is  believed 
that  these  expenditures,  although  not  proluctive  of  immedi- 
ate returns,  will  be  amply  justified  by  the  growth  of  the 
business  in  the  territory  during  the  next  few  years. 

REDUCTION  IN  COST  OF  POWER  WHICH  WILL  FOLLOW  OPEN- 
ING OF  KINGSBRIDGE  f  OWER  PLANT. 

The  new  Kingsbridge  power  p'ant  is  intended  to  generate 
high  tension  current  for  transmission  to  the  sub-stations  in 
the  upper  part  of  Manhattan  Island  and  in  the  Borough  of 
the  Bronx  and  Westchester  County.  It  is  expected  that  before 
the  close  of  the  present  fiscal  year  all  the  current  requirei  for 
the  operation  of  all  the  lines  in  the  Boroughs  of  Manhattan 
and  the  Bronx  and  in  Westchester  County  will  be  supplied 
from  this  power  station  and  the  Metropolit<»n  power  station 
at  Ninety-sixth  Street  and  First  Avenue,  with  the  result  of 
very  materially  reducing  the  aggregate  cost  of  producing 
current.  These  two  power  stations  will  have  to /ether  a 
maximum  generating  c<pacity  of  116,000  horse  power,  which 
is  sufficient  to  provide  for  the  growtti  of  the  business  for 
several  years  to  come. 

IMPROVEMENTS  AND  EXTENSIONS   NOT  REFLECTED  IN  THE 
YEARS  EARNINGS,  OWING  TO  CONSTRUCTION   DELAYS. 

Most  of  the  construction  undertaken  during  the  year  has 
been  unexpectedly  prolonged  by  delays  in  the  delivery  of 
materials  and  by  the  other  delays  to  which  most  of  the  im- 
portau'  construction  work  in  the  City  of  New  York  has 
been  subjected.  The  result  is  that  the  large  expenditures 
for  the  extensions  and  new  construction  referred  to  above 
were  not  fully  reflected  in  the  earnings  of  the  year.  On  the 
contrary,  the  construction  work  upon  the  lines  which  were 
reconstructed  during  the  year  temporarily  suspended  or 
reduced  the  earnings  of  those  lines,  while  the  economies  in 
operation,  intended  to  be  accomplished  by  the  new  Kings- 
bridge  power  house  and  the  new  sub  stations  tributary  to  it 
are  only  now  beginning  to  be  felt. 
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OONSTRUCTION  P1.AN8  FOR  1904. 

Plans  are  under  way  to  continue  daring  1904  the  extension 

of  the  lines  of  the  tlnion  System   in  the   Borough  of  the 

Bronx  and  the  adjacent    territory,  and  to  install    in   the 

Borough  of  Manhattan    the    underground  electric    system 

upon  most  of  the  important  lines  which  are  still  operated  by 

horse  cars. 

SALE  OF  UNUSED  REAL"  ESTATE. 

Submitted  herewith  is  a  schedule  of  real  estate.  As  eoon 
as  the  new  Kingsbridge  power  plant  and  the  new  sub- 
stations are  in  full  operation,  and  the  new  car  houses  are 
completed,  many  parcels  of  real  estate  in  various  parts  of 
the  Jcity,  havine  an  aggregate  value  of  several  million 
dollars,  will  no  longer  be  required  in  the  operation  of  the 
property.  It  will  be  the  policy  of  the  Company  to  sell  this 
unused  real  estate  and  apply  the  proceeds  to  the  reduction 
of  the  funded  debt. 

NEW  ADVERTISING  CONTRACT. 
During  the  year  the  Company  negotiated  a  new  advertis- 
ing contract  for  the  entire  system,  to  go  into  effect  on  Jan- 
nary  1  1904  (when  the  present  contracts  expire),  which 
provides  for  an  aggregate  annual  revenue  of  |2'25,000—  an 
increase  of  about  $143,000  per  year  over  the  revenue  under 
present  contracts. 

EXTENSION  OF  TRANSFER  SYSTEM. 
The  transfer  system  has  been  extended  so  as  to  provide 
for  transfers  between  the  Third  Avenue  Lines  and  the  Met- 
ropolitan Lines.  The  extent  to  which  the  people  of  New 
York  have  enjoyed  the  benefits  of  the  transfer  system  is  in- 
dicated by  the  fact  that  of  the  622,071,723  passengers  car- 
ried lait  "year  bv  the  Metropolitan  and  Third  Ave.  lines, 
488,808,524  paid' cash  fares,  while  188,463,199,  or  about  433^ 
ptrcent  of  the  cash-fare  passengers,  used  transfers.  The 
average  fare  per  passenger  received  for  all  passengers  car- 
ried, including  transfer  passengers,  was  3'46  cents. 

INAUGURATION     OF    PENSION     SYSTEM     AND     GRADUATED 
SCALE  OF  WAGES. 

The  plan  for  a  pension  system  for'  employees,  and  the 
graduated  scale  of  wages  for  conductors  and  motormen 
based  on  length  of  eervioe,  have  produced  most  gratifying 
results.  The  morale  and  stability  of  the  entiro  force  have 
been  improved  and  the  number  of  changes  im  employees 
through  withdrawals  and  dismissals  greatly  reduodd. 

The  Board  desire  to  express  their  appreciation  of  the  effic- 
iency and  fidelity  with  which  the  otBcers  and  employees 
have  performed  their  duties  during  the  past  year. 

By  order  of  the  Board, 

H.  H.  VREELAND, 
October  8,  1903.  President. 


HA  SKINS  &  SELLS, 
Certified  Public  Accountants,  «0  Broad  Street,  New  York. 

New  York,  September  30, 1903. 
S.  H.  Vrteiand,  Eiq  ,  President  Inteintrban  SI.  Ry.  Co.,  Neio  York. 

We  have  examined  the  books  and  accounts  of  the  Interurban  Street 
Railway  Company  and  Its  leased  and  controlled  companies  for  the 
▼ear  ended  June  30, 1903,  and  we  hereby  certify  that  the  accompany- 
ing General  Balance  Sheets  and  Statements  of  Income  and  Profit  and 
Zm»6  are  correct,  and  agree  with  the  boobs.  | 

(Signed)  Haskins  &  Sells,  Certified  Public  Aceountanti. 


CONSOLIDATED   INCOME  ACCOUNT  FOR  THE   YEAR   ENDED 

JUNE  30,  1903. 
metropolitan  lilnes. 

niOLDDIMO    METROPOLITAN,    THIRTY-FOURTH    8T.    CR088T0WN,    FOLTON 
ST.,  TWENTY  KIOUTH   AND  TWENTY-NINTH  BT8.  0RO88TOWN, 
CENTRAL  CROSSTOWN  AND   MOUNT  VERNON  LINKS. 

OR088  Earnings  from  Operation $16,178,563  57 

Lk8s  Operating  Expenses— 

Maintenance $1,282,735  97 

Transportation 4,968,118  25 

General  (Including  damages  and  legal 

expenses) 1,555,464  27 

7.806,318  49 

Net  Earnings  FROM  Operation $8,372,245  08 

Income  from  Other  Sources 248,599  06 

Gross  Income  from  all  Sources. $8,620,844  14 

Deductions  from  Income— 

Rentals  of  leased  Hues,  Including 
Interest  upon  funded  dent  of  com- 
panies leased  or  controlled* $3,715,964  34 

lutereat  on  $11,000,000  Metropolitan 
St.  Ry.  Co.  Four  Per  Cent  Refund- 
ing bonds  Issued  under  The  Met- 
TopoUtan-Interurban  lease 431,444  44 

Proportion  of  net  Income  of  Central 
Crosstown  RR.  Co.  applicable  to  the 
1,006  shares  of  stock  (out  of  a  total 
of  6,000)  not  owned  by  the  Interur- 
ban St.  Ry.  Co 11,305  06 

•'Taxes 952,791  00 

5,lH.r04  84 

Surplus $3,509,339  30 

Surplus  available  for  guaranteed  divi- 
dend of  seven  per  cent  upon  capital 
stock  of  the  Metropolitan  St.  Ry.  Co..    $3,509,339  30 

Balance  of  guaranteed  dividend  paid  by 

Interurban  St.  Ry.  Co 130.452  45 

$8,639,791 75 


*  Excluding  Interest  and  dividends  upon  stocks  and  bonds  of  constit- 
uent companies  which  are  owned  or  controlled  by  the  Interurban  Co. 

**  Franchise  taxes  on  appeal  to  United  States  Supreme  Court  not 
Included. 

Third  Avenue  lilnes. 

IWCLUDINO     THIRD     AVENUE,    FORTY-SECOND    8T.    MANHATTANVILLE     <fc 

8T.  NICHOLAS  AVENUE,  DRY  DOCK  EAST  BROADWAY  <fe    BATTERY, 

KINGSBRIDGE,  UNION,  WESTCHESTER  ELECTRIC,  SOUTHERN 

BOULEVARD,  YONKER8,  TARRYTOWN    WHITE  PLAINS 

&  MAMASONECK  LINES. 

GROSS  Earnings  from  Operation $5,370,982  88 

Less  Operating  Expenses:- 

Malntenance $626,459  32 

Transportation 2,229,144  34 

General  (including  damages  and  legal 

expenses) 727,187  63 

3,582,79129 

Net  Earnings  from  Operation ^ $1,788,191  09 

Income  from  Other  sources 324,809  23 

Gross  Income  from  all  Sources $2,113,000  32 

Deductions  from  Income: — 

Interest  on  funded  debt $2,027,000  00 

•Taxes 227,684  58 

. 2,254,ef»4  68 

Deficit  for  the  year  ended  June  30, 1903 $141.6e4  'iQ 


•Franchise  taxes  on  appeal  to  United  IStatea  Supreme  Court  not 
included. 
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COMPANY,  LESSEE.-CONSOLIDATED  GENERAL  BALANCE  SHEET  JUNE  30,  1903 

ASSETS. 

Total. 

Metr'politan 
Lxnet. 

Third  Ave 
Line: 

LIABILITIES. 

Total. 

Metropolitan 
Lines. 

Third  Ave. 
Lines, 

CONBTKUCTION,  EQUIPMENT, 
LBA.8E8  AND  FRANCHISES 

141,239,201 

$ 
67,759,213 

$ 
73,479,988 

Capital  Stock  (1) 

$ 
5  67.582,1 00 

88,097,000 

$ 
59,403,100 

$ 
23,754,400 

Funded  Debt  (1) 

21,376.239 

21,376,239 

39,978,000 

48,800,000 

Additions   and    'RFTTFHMwwTft^ 

Interurban  Street  Rt.Co.  Ten- 

Leased  Lines 

3,465,000 

3,465.000 
950,C00 

4,125,369 
1,034,144 

20,380,268 
787,201 

1,500 
246,943 

367,01 3 
8*9, 50O 
88,726 ' 
179,338 

Real  Estate  Mobtoaoes 

Metropolitan  Securities  Co.— 
Securities  due  It  under    sub- 

iHVESTMENTg  (1) 

950,000 

Materials  and  Supplies 

12,132,500 

12,132,500 

2,238..580 
995,390 
199.5S7 
440,198 

10,202,000 

14,075,754 

1,861,567 

145,890 
110,861 
260,860 

10,202,000 

Current  Liabilities— 

Coupons  due  and  ucpaid 

Bonds  due  and  unpaid 

Current  Assets— 
Cash 

995,383 

6,000 

2,492,309 

25,138 

660 

145,890 

«,000 

1,769,201 

12,693 

849,493 

Cash -On  deposit  to  pay  coup.. 

Bills  receivable 

723,109 

A  ocount ."  re  celvable 

Employee's  aeposits — ... 

12,445 

Metrop  lUtan  Securities  Co.  sub- 

660 

scription   to    Interurban   St. 
Ry.  Co.'s  Securities 

Total 

3,519,490 

1,933,783 

1,585,706 

Due  to  Co'8  in  the  System- 
Metropolitan  Lines  (2) 

Accrued  Liabilities— 

Total 

12,581,178 

1,494,577 

1,292,568 

1,29-2,568 

Due  fsom  Co.'s  in  the  System: 
Third  Ave.  Lines  (2) 

f)51,200 

1,073,677 

56,284 

741,158 

80.5,115 

43,719 

110,042 

263,562 
12,565 

13,694 

13,894 
219,896 

Waff 68.  etc....... 

Drv.  ACCRUED  on  STOCKS  OWNED: 

Total 

1,981,161 

1,539,992 

391,169 

286,153 

66,258 

1 

Reserve  fob  Contbolled  Com- 

FANIES(3) 

Pbbpaid  Accounts— 
Insurance,  Track  Rentals,  eto.. 

534,578 

Pbofit  and  Loss— Surplus  (3) .. 

4,423,503 

4,423,503 

X  534,578 

Total  assets 

182,150,754 

124,410,457  75,289,265 

Total  Liabilities 

182  150  754 

^o.±  Ain  ,i?;7  t^  oqo  <>«?; 

t 

1 

See  notes  on  followinK  paae. 
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5  Capital  Stock  t">CT8TANDrso— 

METROrOLlTAS  LiSES— 

Metropolitan  St.  Ry.  Co ; $52,000,000 

Interurbau  St.  Ry.  Co 7,302.500 

Central  Crosstown  RK.  Co 100.600 

Total.  $59,403,100 

Third  Ave.  Lines— 

The  Third  Ave.  RR  Co  $8,115,800 

42d  St.  Manhattan vllle  &  St.  Nicholas  Ave  Ry.  Co  ..  30.200 

Dry  Dock  East  liroadway  &  Battery  RR.  Co 23.800 

Southern  Boulevard  RR.  Co 1.700 

YoiUers  RR.  Co 7,500 


Total $8,179,000 


Total,  Metropolitax  System $67,582,100 


Note.— For  the  purpose  of  presenting  the  ret  assets  and  liabilities 
of  the  Metropolitan  and  Third  Ave.  lines  combined,  the  following 
chancres  have  been  made  in  the  "Total"  oolunm  as  compared  with  the 
aggregate  of  the  cross  footings: 

(1)  There  has  been  eliminated  from  the  Uabllitles  "Capital  Stock" 
and  "Funded  Debt"  and  from  the  asset  "Investments"  the  par 
va'ne  of  stocks  and  bonds  of  companies  of  the  Third  Ave. 
Lines  owned  by  companies  of  the  Metropolitan  Lines,  as 
follow : 


Capital  Stock: 

The  Third  Ave.  RR.  Co $7,880,000 

Forty-second  St.  Manhattanvllle  & 

St.  Nicholas  Ave.  Ry.  Co 2,469,800 

Dry  Dock  East  Broadway  &  Battery 

RR.  Co 1,176,200 

Union  Ry.  Co.  of  New  York  City 2,000,000 

Tarrytown  White  Plains  &  Mama- 

roneckRy.Co 300,000 

Southern  Boulevard  RR.  Co 248,300 

YonkersKR.Co 992,500 

Westchester  Electric  RR.  Co 500,000 

Klngsbrldge  Ry.  Co 8,600 

$15,575,400 

Bonds: 

Forty-second  St.  Manhattanvllle  <fe  St.  Nicholas 
Ave.  Ry.  Co.  2d  Mortgage  Income  Bonds 681,000 


Total $16,256,400 


(2)  There  has  been  eliminated  from  both  the  assets  and  liabilities 

$1,292,567  59  due  bv  companies  of  the  Third  Ave.  Lines  to 
companies  of  the  Metropolitan  Lines. 

(3)  There  has  been  eliminated  the  Metropolitan  Lines'  "Reserve  for 

Controlled  Companies,"  $534,578  07.  and  the  Third  Ave.  Lines' 
Profit  and  Loss  deiioit.  of  a  corresponding  amount,  for  which 
the  reserve  was  created. 


nETROPOLITAN    LINES. 

GENERAL    BALANCE    SHEET    JUNE    30.    1903. 


ASSETS. 

Total. 

Metropoli- 
tan Street 
Ry.  Co. 

Interurban 

Street 

Ry.  Oo. 

Central 

Crostt'wn 

RR.  Go. 

29th  <« 
29th  St. 
RR.  Oo. 

3ith  St. 

OroiBl'ten 

Ry.  Oo. 

$ 
2.839,993 

Fulton 

Street 

RR.  Oo. 

■Oox^TRlirTION     EOITIPMRNT     I^RAflES   AKD  FRANCHISES. ......... 

9 
67,759.213 

$ 

5,012,330 

$ 
1,694,073 

3,404,174 

1,000,000 

21,376,239  2l.S7fi  '>3a 

Additions  and  Betterments Leased  Lines ...... ..... 

20,380,269 
787,201 

11,080,668 
708,771 

IWKSTIiBMTS  (ll.                  . ..      . .... 

13,100,001 

1,000 

M\tesial8  and  Scppliks ........ - 

76,057 

2,373 

£3,947 
210 

542 

Cdrrent  Assets- 
Cash  (2) 

1,861,567 
145,890 
110,861 
260,860 

10,202,000 

12,581,178 

882,629 

902,506 
145.680 

159,348 

10,202,000 

B1118  ref  (^ivablB  (4)                            .  . .................. 

774.468 
100,i)70 

AoAonntA  rt*oftlval)lfi                                       _.             ...._.........>■••.- 

Metropolitan  Securities  Company  subscription  to  Interurban 
street  Rv.  Co  'r  aefturities.            . ......  ........ 

Total 

1,758.067 

5,679,830 
624,514 

6,304,345 

11,409.534 

64,698 

DCK   FROM  COMPANIE.S  IN  the  STSTEM  — 

MAtroDOlitan  Lines  (6i                                .     ... ... ....... 

673,770 
673,770 

170 
83,965 

Third  Avenue  Lines  <5)      .      . . 

1.292,563 
1,292,568 

Total 

ACCRUALS— 

Interest  on  bonds  owned  (8^ ... . ........... 

Dividends  on  stock  owned  (2)  (3) .................... 

13,894 
13,894 

219,996 

Total    ...                         

84,135 
217,891 

Prepaid  AccorNTs— 

Insurance,  track  rentals  etc.  (7\, .. .................. 

2,385 

.    . 

Total  Ai(«BTS 

124,410,457 

95,036,732  30.573.718 

1  764  529^-4.04.171 

2,839,993 

1,000,000 

LIABILITIES. 
Capital  Stock  (1) 

59,403,100 

$ 
52,000,000 

$ 
7,302,500 

$ 

600,000 
250,000 

$ 
1,500,000 

8 
1,000,000 

$ 
500,000 

37,030,000 

Fitnded  Debt  (1) 

39,978,000 

1,500,000 

1,000,000 

500,000 

3,465.000 
950,000 

12,132,500 

iNTBsnRiiAN  Street  Ry.  Go's  Three  Per  Cent  Notes 

3,465,000 



Real  Estate  Mortoaobs 

950,000 

Metropolitan  Securities  Co.-8fiCUBiTiE8  Dub  Them  Under 
Subscription ..    

12,132,500 

<3urrent  Liabilities— 

Bills  payable  (4) 

663,607 

5,168 

Aooounts  payable ............................................ 

1,769,20£ 

145,890 

6,000 

12,693 

298,439 

6,oo6 

1,465,593 
145,680 

12,367 

1,623,640 

Coupons  due  and  unpaid 

Bonds  due  and  unpa  d 

Employees*  Deposits 

210 
326 

Total 

1,933,783 

304,439 

4,714 


669,311 

1,003 
189,861 

190.864 

Due  to  Companifs  in  the  Ststem- 
Third  Avenue  Lines  (5) ... ... 

404,174 

839,993 

Metropolitan  Lines  (6) -    

4,245,802 
4,245,802 

791,722 

772,318 

42,220 

Total 

4.714 

404,174 

839,993 

Accp.uED  Liabilities— 
Interest  and  rentals  (3)  (8)  (9). 

741,158 

605,115 

43.719 

4,663 

32,727 
1,879 

39,269 

Taxes                    .... ...... ......... ........ 



Total  

1,589,992 
534,578 

1,606,331 

534,578 

Third  Avenue  Lines— Profit  and  Loss 

X  227,670 

Pbofit  and  Loss— Surplus — June  30, 1903,  (9) 

4,423,503 

4,747,579    X  108,963 

15,086 

Tota-l  Liabilities  

124,410,457  95,036,732  30..573,718 

1                     1 

1,764,529 

3.404.174 

2.839.993 

1.000.000 

1                   1        . 

X  Deficit. 

of  the  Metropolitan  Lines  as  a  whole,  the  folio  wingchanges  have  h 
made  In  the  "Total'  column  as  compared  with  the  aggregate  of 

CrO'iB  fOOtlDgS: 

ties 
een 
the 

(l)Tl 

liere  has  bet 
and  "Fund 
value  of  stc 
Lines  owne 
follows: 

m  eliminate 
ed  Debt"  an 
)ck8  and  bo 
d  by  other  ( 

d  from  tl 
d  from  the 
nds  of  CO 
companies 

tie  Uabllit 
asset  "In 

mpanies  ( 
of  the  Me 

es  "Capit 
vestments 
)f  the  Mel 
tropolitan 

al  Stock" 

"  the  par 

sropolitan 

Lines  as 

Note*  continued  on  next  page. 


Oct.  17,  1903.  | 


THE  CHUONICLE. 


1-233 


Capital  Stock— 

central  Crosstown  RB.Co 5(499.400 

28th  and  29th  St.  RR.  Co 1,500,000 

34th  St.  CrosBtown  Ry.  Co 1,000.000 

Fulton  St.  RR.  Co 500,000 

$3,499,400 

Bonds— 

Broadway  Surface  Ry.  Co  $2,000 

Metropolitan  Crosstown  Ry.  Co 300,000 

302,000 


Total $3,801,400 


<2)  There  has  been  eliminated  from  the  asset  "Dividends  Accrued  on 
StockB  Owned"  $1'2.485.  representing  a  dlvlleud  paid  by  one 
of  the  companies  of  the  Metropolitan  Lines  on  Juno  30,  'l!)03, 
which  was  not  received  by  the  company  to  which  paid  until 
July  1.  1903.  This  amount,  which  was  cash  in  transit  between 
compiinles  of  the  Metropolitan  Lines,  has  been  added  to  the 
asset  "Cash." 

(3^  There  has  been  ellmtnatel  from  the  liability  "Rentals  Aoorueil." 
and  from  the  asset  "Dividends!  Accrued  on  Stocks  Owned,"  $57,- 
585  75  for  dividends  accrued  on  stocks  owned  by  companies  of 
the  Metropolitan  Lines,  as  the  dividends  represented  are  paid 
as  a  rental  ohar.i;e  by  other  companies  of  the  Metropolitan 
Lines. 


(4)  There  has  been  eliminated  from  the  liability  "Bills  Payable."  and 

iromlt  he  asset  "Bills  Koceival)le,".f  663,000  83  duo  liv  companies 
of  the  Metropolitan  Lines  to  other  companies  oX  the  Metropol- 
tan  Lines. 

(5)  There  has  been  eliminated  from  the  liability  "Due  to  Comnantes 

In  the  System,"  and  the  asset  "Due  from  Companies  in  the 
System."  $5,716  9S  duo  the  Third  Ave.  Hues  by  oompanles  of 
the  Metropolitan  Lines  to  reduce  the  amounts  due  from  the 
Third  Ave.  Lines  to  a  net  balance. 

(6)  There  has  been  eliminated  from  tlie  liability  "Due  to  Companies 

in  the  System."  and  from  the  asset  "Duefrom  Companies lin 
the  System,"  $5,679,830  37  due  by  oowpanies  of  the  Metro- 
politan Lines  to  other  companies  of  the  Metropolitan  Lines. 

(7)  There  has  been  eliminated  from  the  liability  "  Waues,  etc.,  Ac- 

crued," and  from  the'  asset  "  Insurance.  Track  Rentals,  etc., 
Prepaid, ",$380  63,  to  reduce  the  insurance  aacouutto  a  net 
balance. 

(8)  There  has  been  eliminated  from  the  liability  "  ReMals  Accrued,'' 

and  from  the  asset  "Interest  Accrued  on  Bonds  Owned,"  $170 
for  Interest  accrued  on  bonds  owned  by  companies  of  the 
Metropolitan  Lines,  as  the  Interest  represented  Is  paid  as  a 
rental  charge  by  other  companies  of  the  Metropolitan  Lines. 

(9)  There  has  been  added  to  the  liability  "  Rentals  Accrued."  and 

deducted  from  the  profit  and  loss,  $2,529  40  for  the  proportion 
of  the  Central  Crosstown  RR.  Co.'s  surplus  applicable  Jane  30, 
1903,  to  the  minority  stockholders  of  that  company. 


THIRD    AVENUE    lilNES. 

GENERAL    BALANCE    SHEET    JUNE    30,    1903. 


ASSETS. 

Total. 

ThtSd 
Avenue 
RR.  Oo. 

4?d  Street 
Manhal- 
tanville  <£• 
St.  Nlch- 
otat  Ave. 
Ry.  Oo. 

Dry  Dock 
E.  Broad- 
way <» 
Battery 
RR.  Oo. 

Kinat- 
bridge 
Ry.  Oo. 

Canton 
Ry.  Oo. 
of  N.  r. 

City. 

Tarry- 
town 

White 
Plain  t<£ 

Mama- 

roneck 
Ry.  Oo. 

South'  n 

Bcnile- 

vard 

RR    110. 

Totikers 
RR.  Co. 

West- 
chester 
Elect  rie 
RR.  Oo. 

COSSTRUCTION.     EQUIPMENT,     LEASES 

AHD  Franchises 

$ 
73,479,988 
1,500 

$ 
42,632,959 

$ 
11.609,955 
1,500 

9 
3.874,415 

$ 
2,226,362 

7,395,162 

$ 

861,087 

9 
522,972 

9 
2,535,619 

9 
1,821,456 

iNTKSTlfENTS . .. 

Real  Bstate  Mostgaoe   (1)  . 

100,000 
141.798 

Mateeials  and  Supplies 

246,943 

301 

3,587 

79,43? 

3,480 

6,273 

12.067 

TsBASURT  Bonds  (2) . 

100,000 

Current  Assets— 
Cash 

377,013 

849,500 

88,726 

179,338 

168,370 

827.850 

10,996.883 

7,675 

27,573 
1,088 

37,783 
1,088 

1,992 

102,785 

300 

2,018,372 

158,135 

3,160 
5,433 

2,542 
6,500 

7,059 
125 

2,760 

9,944 

200 

25,751 
12,550 

Cash— on  depo.Mt  to  pay  ooQi>ons 

Bills  receivable  (3) 

Aooounts  receivable 

2,765 

407 



2,164 

Total  

1,494,577 

12,000,777 

920 
3,543,109 

31,425 

39,278 

5,182 
617 

1,992 

2,279,591 

8,592        9  04.2 

40,465 

' 

Due  from  Companies  in  thb  System- 
MetroDolitan  Lines  (41. 

169,360 

516 

........ 

Third  Ave.  Lines  (5)  ..... ......... 



Total 

3,544,029 

5,799 

20,733 

3,943,811 

169,360 

516 



200 

Prepaid  Accousts— 
Insurance,  traok  rentals,  etc.  (6)  (7) .. 

66,258 

42,091 

2,756 

13,950 

Total  Assets 

75,289,265 

58,461,654 

11,745.936 

2,228,354 

9,937,501 

873,675 

532,014 

2,552,037 

1,873,988 

LIABILITIES. 
Capital  Stock 

$ 
23,754,400 

$ 
15,995,800 

40,000,000 

2,500.000 

$ 
1,200,000 

2,050,000 

$ 

8.  GOO 

$ 
2,000,000 

$ 
300,000 

$ 
250,000 

9 
1,000,000 

1,000.000 

$ 
500,000 

Funded  Debt  (2) 

48,800,000 

2,800,000 
100,000 

2,000,000 

300,000 

250,000 

500,000 

Real  Estate  Moetoaoe  (1) 

current  Liabilities - 
Bills  payable  (3) 

6,269,778 

1,080 

1,505 

547 

2,180,732 

2,522,856 

300 

139,753 

10,274 

660 

296,174 
"6,i'93 

17.815 

6,500 

265 

601,347 

125 
9,373 

1,037,827 

Coupons  due  and  unpaid 

849.493 

723,109 

12,445 

660 

827.856 

556,734 

1,156 

i.oss 

2,501 
468 

12,550 

Accounts  payable 

6,784 

Employee's  deposits. 

Cnclalnaed  wages 

Total 

1,585,706 

1,385,740 

6,272,910 

4,057 

2,180,732 

972 
19,536 

2,673,843 

304,550 
2,423,709 

302,367 

24,580 

610,845 
60,416 

1,057,161 

Due  to  Companies  in  the  System— 
Metropolitan  Lines  (4) 

1,292,568 

921,684 

16.926 
514,837 

54,539 
585,409 

639,947 

26,875 

22,921 

2,467 

52,263 

X  2,456 
3,943,811 

15,282 

4,904 

Third  Ave.  Lines  (5) 

89,710 

20,508 

89,710 

TotaL 

1,292,563 

921,684 

531,763 

2,723,258 

15,282 

4,904 

60,416 



41,667 
26,853 

12,500 
6,044 
1,752 

20,296 

AccRrED  Liabilities- 

110,042 

268,562 

12,565 

'""isojoii 

8,419 

24,000 
4S,043 
10,092 

5,000 
2,555 

"8,407 

Taxes  (6) 

1,421 
3 

6,402 

Wages,  etc.  (7).  .... 

1,005 

■  Total 

391,169 

158,430 

80,135 

1,424 

17,091 

2,228,354 

68,525 
466,875 

7,555 

8,407 

7,407 

X  280.291 

Profit  and  Loss- 
Surplus— Jane  30,  1903* 

X  534,578 

X  538.871 

X51,528 

X  5,877 

X  139,520 

Total  Liabilities 

75,289,265 

58,461,654 

11,745,936 

9,937,501 

873,675  532.014 

2,552,037  1.873.988 

X  Deficit. 

Note.— For  the  purpose  of  presenting  the  net  assets  and  liabilities  of 
the  Third  Ave.  Lin^  s  as  a  whoie,|the  following  changes  have  been 
made  in  the  "Total"  colatna  as  compared  with  the  aggregate  of  the 
cross  footings: 

il)  There  has  been  eliminated  from  the  liability  "Real  Estate  Mort- 
gage," and  from  the  asset  "Real  Estate  Mortgage,"  a  mortgage 
of  the  Forty  Second  St.  Manhattan ville  &  St.  Nicholas  Ave. 
Ry.  Oo.  for  $100,000  owned  by  the  Third  Ave.  RR.  Co. 

(2)  There  has  been  eliminated  from  the  liability  "Funded  Debt,"  and 
from  the  asset  "Treasury  Bonds,"  $100,000,  par  value,  Second 
Mortgage  Bonds  of  the  Forty-second  St.lManhattanvllle  &  St. 
Nicholas  Ave.  By.  Co.  owned  by  that  company. 

3)  There  ha'?  been  eliminated  from  the  liability  "Bills  Payable,"  and 
from  the  asset  "Bills  Receivable,"  $12,926,528  95  of  bills,  pay- 
able of  companies  of  the  Third  Ave.  Lines  owned  by  other  com- 
panies of  the  Third  Ave.  Lines. 


(4)  There  has  been  eliminated  from  the  liability  "Due  to  Companies 

In  the  Sy8tem,"'and  from  the  asset  "Due  from  Companies  in  the 
System,"  $6,101  98  due  companies  of  the  Third  Ave.  Lines  by 
companies  of  the  Metropolitan  Lines,  to  reduce  the  amount 
due  to  oompanles  of  the  Metropolitan  Lines  to  a  net  balance. 

(5)  There  has  been  eliminated  from  the  liability  "Due  to  Companies 

in  the  System,"  and  from  the  asset  "Due  from  Companies  In  the 
System,"  $3,713,801  21,  due  by  companies  of  the  Third  Ave. 
Lines  to  other  companies  of  the  Third  Ave.  Lines. 

(6)  There  has  been  deducted  from  the  liability  "Taxes  Accrued,"  and 

from  the  asset  "Insurance,  Track  Rentals,  etc..  Prepaid,"  $2,- 
100  taxes  paid  in  advance  to  reduce  the  taxes  accrued  to  a  net 
balance. 

(7)  There  has  been  eliminated  from  the  liability   "Wages,  etc.,  Ac- 

crued" and  from  the  asset  "Insurance,  Track  Rentals,  etc., 
Prepaid,"  $11,172  68,  forsundrylexohanges between  companies 
of  the  Third  Ave.  Lines,  to  reduce  the  prepaid  accounts  to  a  net 
balance. 
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MILEAGE    AND    TRAFFIC    STATISTICS. 
M1LE8  or  Track  Ownbd. 


Metropolitan  Lines. 
Boroagn  of  Maohattan 

EUctrie. 

Sorsc* 

Total. 

128-643 
4-430 

133-073 

47-465 
180-570 

91-368 

220-011 

Borough  of  Bronx  and  Westcbester  Oonnty -. 

4-430 

Third  Arenue  Linet^ 
Borough  of  Manhattan 

91-368 
25-950 

224  441 
73-415 

Borough  of  Bronx  ana  Westchester  County .'.".". 

180-570 

228035 

25-950 

253-985 

Totals. 

361-108 

•117-318 

478*426 

PA88ENOEK8  Carbied. 

Metropolitan  Linet— 
Boroneh  of  Manhattan 

Fare. 

Tranifer. 

Total. 

323,166,936 
324,510 

145,691,999 

468,858.935 
324,510 

Borough  of  Bronx  and  Westohester  County 

Total 

323,491.446 

73,078.986 
37,038,092 

145,691.999 

12.934,751 
29,836,449 

469.183.445 

Third  Aventte  Line*— 
Borough  of  Manhattao ........................................................ 

86.013,737 
66,874,541 

Borough  of  Bronx  and  Westchester  County 

Total 

110,117,078 

42,771,200 

152,888,278 

*  Includes  mileage  not  operated.       The  Company  Is  still  using  4,749  horses  in  Its  operation  of  the  lines  In  the  Borough  of  Manhattan. 


METROPOI^ITAN   LINES. 

STATEMENT  OF  INCOME  AND  PROFIT  AND  LOSS-FOR  THE  YEAR  ENDED  JUNE  30,  1903. 


Gross  Earninqs  from  Operation  . 


Operating  Expenses— 

Maintenance 

Transportation 

General  (Including  damages  and  legal  expenseef 

Total 

Net  Earnings  from  Operation , 


Income  from  Other  Sources— 

Advert  itilng 

Rent  of  Land  and  Buildings 

Rent  of  tracks  and  terminals 

Interest  and  dividends  on  securities  owned  (2). 
Misoellaneoufl  interest  (1) 


Total. 


Gross  Income  from  all  Sources. 


Deductions  from  Income— 
Rental  of  leased  lines  (including  interest  on  the  Metropolitan  St. 
Ry.  Co.'s  4  Per  Cent  Refunding  Bonds  and  the  7  Per  Cent 

Guar.  Diva,  on  the  Metropolitan  St.  Ry.  Co.'s  capital  stook 

Interest  on  funded  debt 

Interest  on  floating  indebtedness 

*  Taxes  .  . ..,,., ._...--.•••..«.....--..--..-. ......... 

Proportion  of  net  income  of  Central  Crosstown  BR.  Co.  appli- 
cable to  the  minority  stockholders  (3) 


Total. 


Net  Income— Surplus. 


Additions  to  Suri-lus— 

Adjustment  of  taxes— prior  years 

AdiuBtment  of  material  and  sui^plles- prior  years 

Old  accounts  collected,  etc 

Balances  transferred  to  Interurban  St.  By.  Co.— Oontra. 


Total. 


Total  Surplus. 


Deductions  from  Surplus— 
Third  Avenue  Lines  Profit  and  Loss : 

Operating  Deficit— May  1, 1900.  to  March  31, 1902 

Operating  Deflcltr-Aprll  1,  1902,  to  June  30, 1903 

Charges  applicable  to  prior  years  : 

Taxes 

Coal 

Interest 

Miscellaneous 

Dividends  (2)  (3) 

Balances  trannferred  to  Interurban  St.  Ry.  Co.— Contra 

Minority  stockholders'  proportion  of  Central  Crosstown  RR. 

Co.'s  surplus  applicable  to  prior  periods  (3) 


Total. 


Net  Surplus 

Surplus— July  1,  1902.. 

Surplus -June  30,  1903. 


Total. 


16,178,564 


1,282,736 
4,968,118 
1,555,464 


7,806,318 


8,372,245 


62,300 
57.166 
30,527 
69,469 
29,137 


248,599 


8,620,844 


7,627,201 
160,000 


952,791 
11,305 


8,751,297 


X  130,452 


332 

4 

724 


1.059 


X  129,394 


569,843 
227,670 

39.093 

14,150 

7,792 

49,835 


1,284 


909,668 


X  1,039,061 

5,4b2,564 


4,423,503 


Metropoli- 
tan Street 
By.  Oo. 


724 


724 


724 


569,843 


39,093 

14,150 

7,792 

49,835 


680,713 


X  679,989 
5,427,569 


4,747,579 


Interurban 

Street 

Ry.  Co. 


14,975,370 


1,168,175 
4.569,443 
1,330,811 


7,068,428 


7,906,942 


56,950 
56.081 
30,5^7 
119409 
35,027 


297,994 


8,204,936 


7,565,301 


888,344 


8.453,645 


X  248,709 


127,471 


127,471 


X  121,238 


227,670 


15,063 


242,733 


X  363,972 
27,339 


X  336,633 


Central 
Oroist'wn 
BR.  Oo. 

28lh  A 
29th  St. 
BR.  Oo. 

485.200 

$ 
186,155 

10,145 
44,445 
46,113 

31,739 
152,1S8 
125,134 

309,061 

100,702 

176,138 

85,452 

3,300 
1,085 

746 

500 

5,131 

500 

181,270 

85,952 

61,900 

15,000 

6,636 

30^308 

75,000 
12,650 

113,844 

87,650 

67,426 

X  1,697 

150 

1,548 
1,697 

4 

4 

67,429 

60,000 

60,000 

7.429 
7,657 

15,086 

suh  at. 

Orossi'wn 
By.  Oo. 


493,750 


70,623 

188,096 

39,089 


297,808 


195,943 


1,350 


1,350 


197,293 


50,000 
19,822 


69,822 


127,471 


127,471 


127,471 


127,471 


Pulton 

Street 

BB.  Oo. 


88,089 


2,054 
13,947 
14,318 


30,319 


7,770 


200 


200 


7,970 


20,000 
1,668 


21,668 


X  13,697 


182 
13,516 


13,697 


X  Deficit. 

*  Franchise  taxes  on  appeal  to  United  States  Supreme  Court  not 
inoladed. 

Note.— For  the  purpose  of  presenting  the  net  Income  and  profit  and 
loss  of  the  Metropolitan  Lines  as  a  whole,  the  following  changes  have 
been  made  in  the  "  Total "  column  as  compared  with  the  aggregate  of 
the  cross  footings : 

(1)  There  has  been  eliminated  from  the  "Income  from  Other  Sources 
—Miscellaneous  Interest,"  and  from  the  "  DeductiouH  from  In- 
come-Interest on  Floating  Indebtedness,"  $6,636  06  due  by 
companies  of  the  Metropolitan  Lines  to  other  companies  of  the 
Metropolitan  Lines. 


(2)  There  has  been  eliminated  from  "Income  from  Other  Sources- 

Interest  and  Dividends  on  Securities  Owned,"  ana  from  Deduc- 
tions from  Surplus— Dividends,"  $49,940  dividends  paid  by 
companies  of  the  Metropolitan  Lines  to  other  companies  of  the 
Metropolitan  Lines. 

(3)  There  has  been  deducted  from  the  "  Deductions  from  Surplus- 

Dividends"  $10,060  00  paid  minority  stockholders  of  the  Cen- 
tral CroBHtown  RR.  Co.,  and  there  has  been  Included  In  the 
"  Deductions  from  Income"  the  proportion  of  the  net  earnings 
of  the  Central  Crosstown  RR.  Co.  applicable  to  the  minority 
stockholders,  a  difference  of  $1,245  06.  There  has  also  been 
included  In  the  "Deductions  from  Surplus"  the  proportion  of 
the  Central  Crosstown  RR.  Co.'s  surplus  July  1,  1902,  appll 
cable  to  the  minority  stockholders,  viz.,  $1,284  34. 
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THIRD  ATENITE   LINES. 

STATEMENT  OF  INCOME  AND  PROFIT  AND  LOSS— FOR  THE  TEAR  ENDED  JUNE  30,  1903. 


Total. 

The  3d 
Avenue 
RR.  00. 

42d  Street 
Manhat- 

tanvUle  dt 
St.  Nich- 
olas A  ve. 
Ry.  Oo. 

Dry  Dock 

S.  Broad- 

xcay  it 

Battery 

RR.  Oo. 

Ktnps- 
bndge 
Ry.  uo. 

Union 

Ry.  Oo. 

of  If.  T. 

CUy. 

Tarry- 
town 

White 
Ptaintdl 

ilania 

roneck 
Ry    Oo. 

South'  n 
Boule- 
vard 
RR.  Oo. 

Tonkert 
RR.  Oo. 

Weat- 
che»ter 
Kiectrie 
RR.  Oo. 

Gross  Earnimos  from  Operation — 

$ 
5,370,982 

$ 
2,199,319 

9 
796,521 

560,894 

$ 
51.441 

$ 
1,135.054 

72,745 

9 
66,718 

9 
260.062 

$ 
238,228 

OPERATrso  Expenses— 

626,459 

2,229,144 

727,lb8 

304,158 
675,793 
190,642 

67,731 

319.255 

88,747 

48,028 
179.571 
208,000 

4.339 
29,968 

153 

121,180 
537.250 
161.946 

8,212 

61.165 

6,966 

7.701 

35,959 

921 

44,581 

25,819 

171,910 

45.914 

39,342 

TranBportatlon 

General  (inc.  damages  &  legal  exp.) . .  - 

218,273 
23,899 

Total    ..-• 

3,582,791 

1,170,594 

475,733 

435.599 

34,459 

820,326 

76,343 
X  3,598 

243,643 

281.514 

Net  Earnings  from  Operation 

1,788,191 

1,028,726 

13,333 

15.325 

20,767 

712,913 

320,788 

125,295 

16,982 

314,729 

12,137 

16,419 

X  43,286 

Income  from  other  Sources— 
Advertising 

Rpnt  of  land  and  biiildlnfiTB.     .... 

19,862 

23.102 

52,864 

228,982 

2,000 

5,157 

29,848 

1,667 
2,180 
2,252 

2,500 

188 

175 
440 

46 

Rent  of  traohs  and  terminals 

2,028 

Mlsoellaneous Interest  (1)... .......... 

186 

Total 

324,809 

762,339 
1,791,064 

37,001 

6,098 

4,528 

188 

661 

185 

Gross  Income  from  all  Sottrces  ... 

2,113,000 

367,739 

131,398 

16,982 

319,257 

X  3,411 

12,137 

17,080 

X  43,102 

Deductions  from  Income— 
Interest  on  funded  debt  . . 

2,027,000 

1,650,000 

72,000 

5,000 

301.665 

43,481 

102,500 

13,433 
22,582 

1,721 

100,000 

161,268 

31,653 

2,028 

15,000 

156 
2,193 

12,500 

277 
5.606 

50,000 

611 

13,395 

46 

25,000 

Interest  on  real  estate  mortgages  (1). 
Intert<(<t  on  tloatlng  indebtedness  (1) 
JTaxes 

1,622 

227,685 

96.538 

10,516 

Misoellaneous  Interest  (1)  

185 

Total 

2,254,685 

1,746,538 

422,146 

138,515 

1,721 

294,949 

17,349 

18,382 

64,052 

37,222 

Net  Income— Surplus... 

X  141,684 

44,526 

X  64,356 

X  7,122 

15,261 

24,308 

X20,760 

X  6,245 

X  46,972 

X  80,324 

Additions  to  Surplus— 

Rent  of  property. .... 

2,500 

21,426 

3,750 

333 

8 

1,990 

572 

8 

991 

416,788 
234,295 

451,404 

45,826 

1,179,890 

2,500 

2,852 

3,750 

333 

8 

19,302 
1,740 

Taxes  (2) 

5,369 

Damages.         .................... 

5 

572 

1 

224 

8 

Contract  account..................... 

Coupon  account ................... 

Accounts  pay  able... ...... ........... 

1 

18 

Insoranoe 

Miscellaneons  Items.  ................ 

Unolalmed  wages 

853 

24 

114 

to  May  1, 1900,  transferred  to  "Prop- 
erty &  Franchise"  account,  as  the 
road  haK  bi-en  leased  to  the  Metro 
politan  St.  Ry.  Co.: 
Tbtrd  Ave.  RR.  Co 

416,788 
234,295 

451,404 

45.826 

Controlled  companies    . 

Metropolitan  St.  Ry.— Operating  defi- 
cit, May  1,  1900,  to  March  31, 1902. 

Internrban  St.  Ry.— Operating  deflolt, 
AprU  1,1 902,  to  June  30,  1903 

Total 

1,148,314 

0,443 

21,894          577 

25 

232 

5,501 

Total  Surplus. 

1,038,206 

1,192,840 

X  54,914 

X  7.122 

15,261 

46,202  X20.183 

X  6,220 

X  46,740 

X  74,823 

Deductions  from  Surplus- 
Adiustm'tfl  appl  Icable  to  prior  periods: 
Employee's  deposits 

905 

95,607 

3,204 

876 

83,029 

250 

29 

9,998 
438 

2,581 

2,516 

2,028 

5,698 

67,864 

46 

17,090 

Material  and  supplies 

Badges  and  buttons 

Taxes  (2) 

6,096 

Interest ....  .......... ......  . 

2,259 

56.453 

79,225 

234,295 

471,948 

185 

Coal 

9,161 

24, .504 

Miscellaneous    . . . . 

11,361 

Restrve  for  controlled  companies  ... 

234,295 

318,450 

874.390 
X  874,380 

Total 

10,465 

X  65,378 
X  473,493 

8,677 

78,106 

9,161 

17,137 

36,050 

Net  Surplus 

566,258 
Xl,100.836 

X  15,799 
13,343 

X  2,456 

15,261 
1,830 

X  31,903  X29..S44 

X  6,220    X  63,876 
343     X  75,643 

X  110,873 

Surplus— July  1, 1902 

498,778 

X22,184 

X  169,418 

X  534.578 

X  538,871 

17,091 

466,875 

X51,528 

X  5,877  X  1.S9  520 

X  280.291 

X  Deficit 

§  Franchise  taxes  on  appeal  to  United  States  Supreme  Court  not 
Included. 

Note.— For  the  purpose  of  presenting  the.net  income  and  profit 
and  loss  of  the  Third  Ave  Lines  as  a  ■whole,  the  following  chauRes 
have  been  made  in  the  "Total"  column  as  compared  with  the  aggre- 
gate of  the  cross  footings. 


(1)  There  has  been  eliminated  from  "Income  from  other  Sources' 

and  "Deductions  from  Income"  $486,190  28,  interest  payments 
made  by  Companies  of  the  Third  Ave.  Lines  to  other  Companies 
of  the  Third  Ave.  Lines 

(2)  There  has  been  eliminated  from  "Additions  to  Surplus"  and  "De- 

ductions from  Surplus"  $6,096  47,  adjustment  of  taxes  of  prior 
years  to  show  under  additions  to  surplus  the  net  amount  of  the 
tax  artjustment. 


WISCONSIN    CENTRAL    RAILWAY    COMPANY. 


FOURTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,    1903. 


To  the  Stockholders  of  the  Wisconsin  Central  Ry  Co.: 

_  Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  Company  for  the  year  ending  June  30,  1903: 

GROSS  EARNINGS. 

From  Freight $5,024,477  45 

From  Passengers 1,359,570  18 

From  Mail,  Express  and  MlsceUaneous 267.815  11 


_,  Total..     _ $6,651,862  74 

Op«ratlngExDeii8e8(63  23%of  theQross  Earnings)....  4,205,993  48 

r^.w^®i  ^*™*°*^^ $2,445,869  26 

Other  Income , 37,320  14 

.     Total.. .$2,483,189  40 

Accrued  Taxes *    234,290  83 

Balance $2,248,898  57 


Brought  forward %2,348,8<)8 S7 

Accrued   Rentals $392.433  92 

Accrued  Interest  on  Bonds 1,132,390  69 

Total  Fixed  Charges 1,524,824  61 

Surplus $724,073  96 

Surplus  brought  forward  from  last  year 632,049  41 

Total  Surplus  June  30th,  1903 $1,356,123  37 

Appropriated  by  Board  of  Directors  for  improvements..  $424,638  51 
Appropriated  by  Board  of  Directors  In  part  payment  of 

the  cost  of  new  equipment 138,458  84 

M.  &  8.  E.  Dlv.  1st  M.  Bonds  Sink.  Fund,  provided  for  In 

Art.  IL,  Sec.  2  of  Mort.  dated  May  1 .  1901  10,543  63 

Reserved  to  retire  $60,000  Series  A  Equip.  Trust  Bonds, 

maturing  July  1,  1903 60,000  00 

Appropriated  for  pur.  of  $5,000  Ser.  J  Equip.  Tr.  Bonds.  4,859  78 

"$638,500  76 
Learlng  a  Net  Surplus  to  be  carried  forward $717,622  61 
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MILES    OF  ROAD. 

Total  mUes  of  road  Id  operation  at  olose  ot  fiscal  year  was 97704 

The  average  mileftge  operated  during  the  year -was    97704 

And  the  statistics  ol  this  report  are  based  on  such  average  mileage. 

(The  change  of  a  fraction  of  a  mile  from  the  mileage  re- 
ported at  the  close  of  the  previous  fiscal  year  is  due  to 
change  in  the  approach  to  the  ore  dock  at  Ashland.) 

CAPITAL  STOCK. 

There  have  been  co  changes  during  the  fiscal  year. 

FONDED  DEBT. 
The  following  changes  have  occurred  during  the  year  : 
The  Trustees  of  the  Sinking  Fund  under  the  mortgage  of 
the  Wisconsin  Central  Railroad  Company  dated  January  1, 
A.  D  1879,  expended  during  the  year  $r,'6.39l  99  in  the  pur- 
chase and  retirement  of  118  First  Series  Mortgage  Bonds  of 
the  Wisconsin  Central  Railroad  Company,  116  of  which 
were  sold  to  said  Sinking  Fund  Trust-es  by  the  Trustees  of 
the  First  General  Mortgage  of  this  Company,  at  its  request. 

The  amoimt  received  ^rom  the  Sinking  Fund  Trustees 
for  said  llSbondswas  applied  to  thepurchase  in  open 
market  of  First  General  Mortgage  Bonds  of  this  Com- 
pany to  the  amount  of  $136,000  00 

This,  and  similar  previous  transactions,  have  together 
effected  the  retirement  and  cancellation  of  .said  First  Gen- 
eral Mortgage  Bonds,  to  the  total  amount  of  $■"92,000. 

On  July  Ist,  1902,  the  Company  issued  Its  5%  Oold  Trust 
Equip.  Bonds  to  amount  of  (as  provided  In  Equip.  Trust 
Agreement  referred  to  on  page  8  of  last  annual  report).. $600,000  00 

Of  these  have  been  purchased  and  retired  during  year 5,000  00 

Leaving  outstanding  at  the  end  of  the  year $595,000  00 

The  operation  of  the  Smklng  Fund  under  the  mortgage 
seourlnc  londs  issued  In  payment  of  the  purchase  price 
of  the  Marsh.  &  South.  RR.  resulted  in  the  cancellation 
of  SiUd  Purchase  Money  Mort'ge  Bonds  to  the  extent  of.     $6,000  00 

The  total  amount  of  First  Gen.  Mort.  Bonds  now  available 
for  Improvements  pursuant  of  Section  4  of  Article  I.  of 
the  Firrt  General  Mortgage,  but  not  drawn,  Is .  116,600  00 

There  is  also  due  the  Company  from  the  Trustees  of  the 
First  General  Mortgage,  pursuant  of  Section  3  of  Aitlole 
I.,  fractional  amounts  ol  said  bonds,  ag'.;re«atlDg 600  00 

Total  of  said  bonds,  therefore,  due  but  not  dra-sTi  bv  the 
Company  is 117,200  00 

In  addition  to  the  last  mentioned  amount,  the  Trustees 
hold  under  Sec.  3  of  Art.  I,  of  the  First  Gen.  Mort.  of  this 
Company,  $2,242,800  of  First  Gen.  Mort.  Bonds,  which  are 
applicable  primarily,  under  Sec.  3,  to  the  letirement  of 
underlying  bonds,  at  or  prior  to  maturity ,  any  residue  there- 
of not  sj  needed  being  subject  to  be  drawn  by  the  Company 
for  improvements,  equipment,  etc.,  as  provided  in  Sec.  4  of 
said  Art.  I. 

LAND    DEPARTMENT. 
Tables  on  page  25  of  pamphlet  record  the  transactions  of 
the  Land  Department  for  the  year.    From  these  it  ap- 
pears that  the  total  quantity  of  land  sold  amounted  to 

13,081-26  acres  for $78,'206  49 

The  average  price  per  acre  being $5  98 

The  sale  or  town  lots  and  stumpage  amounted  to  $130,754  93 

The  royalties  accrued  during  the  year  from  iron  ore  mined 

from  the  Company's  lands  amount  to $104,686  76 

Gross  cash  receipts  from  lands,  lots,  stumpage.  royalties,' 

def.  payments.  Int.  on  def.  payments,  rents,  etc.,  were..  $283,838  45 
Expenses  of  the  Land  Department,  including  taxes  and 

cost  of  caring  for  the  property,  were $91,908  97 

Number  of  acres  remaining  in  grant  on  30th  of  June,  1903    460,020  21 
Number  of  acres  under  contract  of  sale 44,49905 


Number  of  acres  imsold 415,521-16 

LAND  GRANT  SINKING  FUND. 

Cash  balance  July  1, 1902 $158  18 

Paid  81r.klng  Fund  Trustees  during  year 208,200  00 

Intereston  deposits  during  year 670  67 

Total $209,028  85 

Expense  of  administering  Trust  during  year 1,750  00 


Balance $207,278  85 

Amount  invested  by  Trustees 126,291  99 

Balance  on  band $£0,986  86 

COMPARISON  OF  EARNIN^GS  AND  EXPENSES    OP  THE  YEARS 
ENDING  JUNE  30TH,  1902  AND  1903, 

Increase  In  earnlnurs  on  General  Freight $564,294  92 

Decrease  In  earnings  on  Iron  Ore 48,694  40 


Net  Increase  in  freight  earnings $515,600  52 

Increase  in  Passenger  eamings    92,210  60 

Increase  in  Mail,  Express  and  Miscellaneous  eamings 2,58146 

Total  Increase  In  Gross  Earnings  (10  10  per  cent) $610,392  58 

Increase  In  Expenses  (8  31  per  cent)  $322,619  88 

Increase  In  Net  Earnings  (13  33  per  cent) .  287,772  70 

Increase  In  Taxes. 15,797  65 

Increasf  in  Rentals 16,070  05 

Increase  in  Interest  on  Bonds 18,601  26 

The  increase  of  $110, .569  52  in  iron  ore  earnings  for  the 
previous  year  was  followed  by  a  decrease  of  .$48,694  40  this 
year  and  the  prospects  for  the  fiscal  year  beginning  July  1st, 
1903,  are  not  bright.  The  increase  in  general  freight  earn- 
ings, however,  ia  very  satisfactory,  and  while  it  cannot  be 
expected  that  the  increases  of  the  past  two  years  can  be 
maintained,  it  is  hoped  that  the  results  for  the  current  fiscal 
year  will  be  fully  equal  to  those  of  la.st  year.  The  crop  pros 
pects  in  territory  tributary  to  the  Company's  lines  are  fair. 

The  commodities  carried  during  the  year  as  compared 
with  previous  year  show  increases  or  decreases  as  follows  : 

Incrtute,  Decrease. 

Products  of  Agriculture tons  161,307         

Products  of  Anlmala "     6.179 

Products  of  Mines. "      .  11,179 

Piolucts  of  Forest "      81,918  

.Manufactures    "        9,423         

Other  commodities "      76,104         


The  increase  in  Passenger  Earnings  of  192,210  60  following 
an  increase  of  $88,596  74  for  the  previous  year  is  gratifying 
The  operating  expenses  for  the  two  years  divide  as  follows 

Percev  t-  Percent- 

1908.  age  of  1902.          age  of 

„  .   ,                   „                       $  Total.  $               Total 

Malntenanoe  of  Way  and 

Structures 763,096  97  18-14  781,674  14      2013 

Maintenance    of    Equip- 
ment     721,61543  17-16  609,596  65       1570 

Conducting    Transporta- 
tion  .2,459,09774  58-<7  2,253,947  27       58-04 

General  Expenses 262,183  34  6-23  238,155  54        613 

Total 4,205,993  48    100  00    3.883,373  60    10000 

The  increased  cost  of  labor  and  coal  is  responsible  for  a 
large  part  of  the  increase  in  expenses. 

During  the  year  7,215  tons  of  new  steel  rails  (85  pounds  to 
the  yard)  were  laid.  The  cost  of  these  rails,  together  with 
the  cost  of  the  fastenings,  less  the  value  of  the  rails  and 
fastenings  released,  and  including  the  cost  of  handling  and 
laying,  was,  as  usual,  charged  to  Operating  Expenses  4,975 
tons  of  rails  were  released  by  the  laying  of  the  above  rails. 

The  Renewal  Reserve  Fund  at  the  end  of  the  year  amounted 
to  $81,514  67,  all  of  which  has  been  heretofore  charget?.  to 
Operating.    $31,475  08  was  so  charged  during  the  year. 

Credit  to  Equip.  Renewal  Fund  at  beginning  of  year $128,250  43 

The  value  of  equipment  destroyed  during  the  year  charged 
to  repairs  and  credited  to  this  Fund  was 44,428  27 

Making  a  total  credit  to  the  Fund  of $172,678  70 

Cost  of  equipment  rebuilt  during  the  year, 12,033  00 

Leaving  a  balance  in  the  Equipment  Renewal  Fund  at 
the  olose  of  the  tiscal  year  of $160,645  70 

IMPROVEMENTS. 

Charges  to  Improvement  Acct.  during  year  amounted  to  -$485,273  27 

This  was  provided  for  as  follows: 

Prom  proceeds  of  First  General  Mortgage  Bonds $60,634  76 

FromSurplus 424,638  51 

The  improvement  work  projected  has  been  restricted  by 
the  scarcity  of  labor. 

Among  the  important  improvement  works  undertaken 
during  the  year  was  the  rebuilding  of  the  ore  dock  at  Ash- 
land, which  was  destroyed  by  fire  in  November,  1902.  The 
new  dock  is  much  larger  than  the  old  one,  the  increase  in 
storage  capac'ty  being  about  10,000  tons.  The  dock  was 
built  ten  feet  higher  than  the  old  dock  to  accommodate  the 
larger  class  of  vessel  ^  which  is  now  in  use.  It  is  equipped 
throughout  with  latest  appliances  for  protection  a.'ainst  fire, 
including  a  sprinkler  system,  which  has  been  installed  at  a 
cost  of  upwards  of  $12,000.  The  estimated  cost  of  the  new 
dock  is  $350,000,  of  which  about  $165,000  will  be  charged 
to  Improvement  .■\ccount.  The  amount  so  charged  during 
the  year  was  $151,956  82.  The  dock  was  ready  for  operation 
at  the  opening  of  navigation  this  year. 

Details  of  Improvement  Account  on  page  19  of  pamphlet. 

EQUIPMENT. 

The  equipment  referred  to  in  the  last  annual  report  as 
having  been  contracted  for  during  the  previous  year  was  all 
delivered  during  the  last  fiscal  year,  and  comprised  : 

10  Passenger  locomotives;  300  box  cars;  100  stock  cars,  25 
Refrigerator  cars;  3  Railway  Post  Office  cars;  5  First  Class 
passenger  coaches;  2  Chair  cars;  4  Composite  cars;  2  Baggage 
car.°;  1  Sixty- ton  wrecking  crane;  3  Single  mast  wrecking 
cranes.  The  total  cost  of  this  equipment,  together  with  the 
cost  of  ten  locomotives  previously  purchased,  was  $738,458  84, 
of  which  $138,458  84  was  paid  in  cash  from  Surplus  Funds. 

Funds  for  the  remaining  $600,000  were  raised  by  the  sale 
of  Equipment  Trust  Bonds  issued  to  that  amount,  bearing 
interest  at  5  per  cent  per  annum,  payable  semi-annualljy^. 
160,0'  0  per  annum  is  to  be  paid  on  the  principal,  which  will 
extinguish  the  debt  in  ten  years  from  the  date  of  the  Trust 
Agreement. 

Fourteen  additional  locomotives  purchased  during  the  year 
will  be  delivered  in  September,  1903. 

INDUSTRFAL  DEVELOPMENT. 

The  territory  tributary  to  the  Company's  lines  is  being 
rapidly  settled  and  new  industries  are  constantly  being 
planted.  The  extent  of  this  development  is  entirely  satis- 
factory and  promises  to  continue  at  a  considerable  rate  for 
some  time  to  come. 

Every  effort  is  being  made  by  our  Land  and  Industrial 
Department  to  further  this  settlement  and  development. 
The  sales  of  this  Company's  lands  are  not  being  pushed  to 
the  same  degree  for  the  reason  that  only  lands  containing  no 
merchantable  timber  are  offered  for  sale,  and  then  only  to 
actual  settlers.  The  timber  on  the  Company's  land^grant  is 
being  held  for  manufacturers  and  only  sold  on  contracts 
providing  for  the  manufacture  within  a  given  number  of 
years,  the  product  to  be  shipped  over  this  Company's  lines. 

statements  and  statistics  relating  to  the  business  of  the 
Company,  as  well  as  a  balance  sheet  showing  the  condition 
of  the  Company  at  the  end  of  the  year  will  b=)  found  at- 
tached fin  pamphlet).  Reference  is  made  to  these  for  more 
particular  information. 

By  order  of  the  Board  of  Directors, 

H.  F.  WHITCOMB,  President. 

Milwaukee,  September  16th,  1903. 
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GULF    &    SHIP    ISLAND    RAILROAD    COMPANY. 


ANNUAL     REPORT      FOR     THE     YEAR      ENDED     JUNE     30,      1903. 


2o  the  Stockholder^  and  Bondholders  of  the  Oulf  d-  Ship 
Isla-ui  Railrcad  Company: 

Throughout  the  fiscal  year  ended  June  30.  1903,  prosperity 
continu^  undiminished.  Indeed,  by  reason  of  the  satis- 
factory imiustnal  conditions  prevailing  in  Southern  Missis- 
sippi, the  gi-oss  earnings  of  tbe  Comt-any  increased  24  per 
cent  over  those  of  the  irevious  year. 

Toe  production  a  d  shipment  of  lumber  are  steadily  in- 
creasing, and  estimates  justify  the  belief  that  this  increase 
will  continue  for  at  least  ten  years,  and  that  twenty-five 

{rears  will  not  exhaust  the  supply:  During  the  p<styear  four 
arge  sawmills,  with  a  capacity  of  from  150,000  to  200,000  feet 
each  per  da)',  hive  been  located.  Ten  or  more  of  ihe  smaller 
mills  have  improved  and  bettered  their  plants,  increasing 
the  production  on  the  whole  line  from  30  to  40  per  cent  over 
last  year's  movement.  Tbe  mills  are  all  in  good  shape  fin- 
ancially; they  find  a  ready  market  for  their  outji^t,  both  in 
the  interior  »nd  for  expon.  through  Qulfport.  In  all  128 
sawmills  are  in  operation  on  our  line,  and  this  number  is 
being  added  to  co  stantly. 

The  acreage  of  lauds  under  cultivation  along  the  line  is 
fully  25  per  cent  greater  this  year  than  formerly.  As  the 
land  is  cleared  of  timber,  it  is  being  planted  with  cotton, 
corn,  sugar  cane  and  fruit.  The  development  of  the  cleared 
lands  and  the  industries  that  spring  i\p  as  the  timber  is  cut 
are  extremeh'  gratifying.  The  produoion  and  movement  of 
cotton  continue  satisfactory.  The  acreage  has  increased  25 
per  cent  or  more.  The  crop,  while  late,  is  in  excellent  con- 
dition, and  the  yield  will  be  larger  than  ever  before  in  our 
territory.  Numerous  improved  cotton  gins  have  been  erect- 
ed, and  the  Compress  Company  at  H  tttiesburg  has  pur- 
chased a  new  and  up-to-date  press.  Another  compress  is 
soon  to  be  erected  at  Columbia. 

Nearly  every  mile  traversed  by  the  road  is  well  adapted  to 
the  production  of  peaches  and  cantaloupes  of  superior  qual- 
ity. The  melons,  strawberries  and  other  fruit  raised  in  this 
section  are  well  adapted  to  shipping.  In  flavor  the  peaches 
are  in  every  way  equal  to  those  produced  in  Georgia.  Two 
nurseries  have  been  located,  as  well  as  two  commercial 
peach  orchards  of  at  least  forty  acres  eacb. 

The  merchants  and  farmers  in  five  or  six  of  our  towns  sub- 
scribed last  spring  the  necessary  funds  to  establish  canning 
factories,  and  at  Collins  a  cannery  is  in  operation  and  is 
proving  a  decided  success.  Dividends  of  15  to  20  per  cent 
are  assured  the  stockholders,  and  the  farmers,  who  culti- 
vated in  all  less  than  10  >  acres  of  tomatoes  for  this  cannery. 
realized  from  $40  to  $60  per  acre.  There  is  every  prospect 
that  by  next  year  three  new  factories  will  be  in  operation 
canning  tomatoes,  peaches,  pears,  cane  syrup,  etc. 

GULFPORT  HARBOR. 

The  channel  from  Ship  Island  Harbor  to  the  pier  at  Gulf- 
port  has  been  completed,  and  steamers  are  going  out  loaded 
to  a  depth  of  23  feet.  There  is  every  reason  to  expect  that 
the  anchorage  basin  will  have  been  completed  by  Jan.  1, 
1904.  The  United  States  Coast  and  Geodetic  Survey  has 
issued  corrected  chart  No.  190,  conspicuously  showing  Gulf- 
port  anchorage  basin  and  channel.  Our  f  tcilities  have  been 
well  advertised,  and  have  been  taken  advantage  of  by  the 
most  prominent  lumber  exporters  in  this  territory. 

The  following  list,  showing  the  class  of  vessels  handled, 
for  two  years,  will  be  of  interest : 

Vessels  Loaded  at  Gulfporx  Fiscal  Yeahs  1902  and  1903. 
lear  Eidcd  No.  Vetsels   Registered       No.  Feei  Bstimaled 

Juna  30.  Loaded.        Tonnage.         i, umber.  Value. 

1902 21  10,567  13.044,237  $156,000 

1903 56  55,409         47,232,765  846,000 

Class  of  Vessels. 

Tear  Eided       Steam-   Sailing                   Sihoon-  Total 

JuneSO.          $/iips.       sMps.      Barks.        erx.  Yesnels.      Tonnage. 

1902 1               2              18  21               10,567 

1903 20              4             10              22  56              56,429 

A  steady  increase  in  the  commerce  of  the  port  and  in  the 
number  of  vessels  seeking  our  docks  with  imports  and  for 
exports  is  assured  The  importation  of  fruits,  sisal  grass, 
mahogany  and  other  commodities  will  tax  our  present 
facilities. 

IMPROVEMENTS  AT  GULFPORT. 

At  Gulf  port  a  large  hotel,  capable  of  accommodating  450 
or  more  guests,  elegantly  finished  and  comfortably  furnish- 
ed, absolutely  up  to  date,  has  recently  been  completed.  It 
fronts  the  seashore  near  our  pier,  and  is  surrounded  by 
spacious  and  handsome  grounds.  A  commodious  power 
plant  -  the  handsomest  in  the  State,  if  not  in  the  South. 
combining  steam  heating,  electric  light  and  power,  ice  and 
laundry  plant,  and  furnishing  refrigeratioa  to  the  hotel— is 
another  useful  addition  to  the  place. 

Twenty-two  large  brick  stores,  with  offices  overhead,  to 
gether  with  two  imposing  and  attractive  banking  houses, 
tell  a  part  of  the  story  of  improvements  in  the  business  por- 
tion of  the  town.  Numerous  residences  have  also  been 
erected.  The  county  seat  has  been  moved  from  Mississippi 
City  to  Gulfport,  and  a  handsome  court-house,  to  cost  $40,- 
000,  is  nearly  completed.    Four  large  wholesale  warehouses, 


backed  with  abundant  capital,  are  now  in  the  course  of 
construction. 

Just  oeyond  the  corporate  limits,  the  plant  of  the  Gulfport 
Cotton  Oil,  Fertilizer  &  Manufacturing  Company  is  being 
erected.  This  concern  Is  being  capitalized  at  $250,000,  and 
at  least  that  amount  of  money  will  be  devoted  to  the  busi- 
ness. The  plant  will  be  very  complete,  not  only  manufactur- 
ing <  il  from  the  cotton  seed,  but  refining  the  crude  oil,  and 
making  all  of  the  finished  products,  such  as  cottolene,  lard, 
soap,  etc.  Arrangements  have  been  made  to  import  direct 
from  Spain,  through  Gulfport,  all  of -the  iron  pyrites  to  be 
used  in  manufacturing  acids.  The  phosphates  used  will  be 
brought  direct  from  Florida.  The  plane  of  this  Company 
will  employ  about  250  men. 

SILVER  CREEK  BRANCH. 

Since  the  last  report  the  Silver  Creek  Branch,  from  Men- 
denhall,  onthe  main  line,  about  32  miles  south  of  Jackson, 
to  Columbia,  the  present  northern  terminus  of  the  Columbia 
Branch,  has  been  projected,  and  considerable  work  has  been 
done  thereon.  The  line  has  been  surveyed,  the  right  of  way 
as  far  south  as  Silver  Creek  has  been  obtained,  the  roadbed 
has  been  graded  for  18  miles,  and  13  miles  of  steel  have  been 
laid.  Trains  are  running  and  freight  is  being  delivered  as 
far  as  Strong  River,  10^  miles  south  of  Mendenhall,  and 
the  telegraph  line  is  also  in  operation  for  this  distance.  The 
purpose  in  building  this  branch  is  to  secure  all  of  the  cotton 
on  the  east  side  of  Pearl  River,  and  in  the  Silver  Creek  and 
Haliday  Creek  bottoms,  which  are  exceedingly  fertile  and 
are  considered  by  many  the  beet  cotton  lands  in  the  State 
outside  of  the  Yazoo  Delta.  This  branch  will  connect  at 
Silver  Creek  with  the  Pearl  &  Leaf  Rivers  Railroad.  The 
extension  of  the  branch  south  to  Columbia  will  give  us  a 
second  route  from  Mendenhall  to  Maxie,  enabling  us  to 
handle  all  of  the  business  of  the  Columbia  Branch  going 
north  without  being  compelled  to  haul  it  south  to  Maxie 
and  thence  north  through  Hattiesburg, 

MILEAGE  OWNED  AND  OPERATED. 

June  30,  June  30 

1903.  1902. 

Gulfport,  MIsB.,  to  Jackson,  Miss 160-50  160-50 

Maxie,  Miss.,  to  Columbia,  Miss 48'75  48'75 

Saratoga,  Miss.,  to  Laurel,  Miss 41-75  41-75 

Total 25100  25100 

Average  number  of  miles  operated  both  in  1902  and  1903, 
25 1.  Gauge,  4  ft.  8J^  in.;  rails,  steel,  56,  60,  65  and  75 pounds. 

INCOME. 

The  gross  earnings,  operating  expenses  and  taxes,  fixed 
charges,  etc.,  of  the  year,  in  comparison  with  the  previous 
year,  were  as  follows; 

1903.  1902. 

Gross  Earnings $1,705,047    $1,374,684 

Operating  Expenses  and  Taxes 1,079,618         940,514 

Net  Earnings $625,429       $434,170 

Other  Income .  3,719  

Total  Net  Income $629,148       $434,170 

Interest 195,430  175,311 

Balance  Applicable  to  Dividends $433,718       $258,859 

Dividends 100,000  

Surplus $333,718       $258,859 

Percentage  of  Operating  Expenses  and  Taxes 
to  Earnings 63"32  68-42 

The  Company's  funded  debt  on  June  30,  1903,  including  all 
bonds  at  that  time  due  to  be  issued  on  account  of  construc- 
tion done,  amounted  to  $4,629,877.  On  this  sum  the  annual 
interest  charge  is  $231,494.  This  amount  is  equivalent  to 
86-80  per  cent  of  the  net  income  applicable  to  interest  in 
the  fiscal  year  1903. 

Gross  earnings,  operating  expenses,  including  taxes,  and 
net  earnings  per  mile  of  road,  for  the  last  two  years,  have 
been  as  follows: 

1903.  1902.    Jnereaie. 

GrossEamings $6,793       $5,477       $1,316 

Operating  Expenses  and  Taxes 4,301         3,747  554 

NetEarnings ^ $2,492       $1,730  $762 

The  Company's  funded  debt  as  it  was  constituted  on  June 
30,  1903,  amounted  to  $18,446  per  mile  of  road.  The  annual 
interest  charge  per  mile  of  road  on  the  funded  debt  amounts 
to  $922,  as  against  net  income  available  for  interest  amount- 
ing to  $2,506  per  mile  in  1903  and  $1,730  per  mile  in  1902. 

Out  of  the  Profit  and  Loss  surplus  of  $333,718,  the  sum  of 
$95,650  was  added  to  the  interest  reserve  fund  mentioned  be- 
low, $12,559  was  reserved  for  various  purposes,  and  the  re- 
mainder, $325,509,  was  used  for  construction  not  provided 
for  by  the  bond  issue. 

CAPITAL  STOCK. 

The  authorized  capital  stock  of  the  Company  is  $5,000,000 
(50,000  shares,  par  $100) ,  all  of  which  is  outstanding. 


1238 


THE  CHRONICLE. 


TOL.  LXXVII. 


FUNDED   DEBT. 

As  shown  by  the  Condensed  Balance  Sheet,  the  Company's 
funded  debt  was  increased  withia  the  year  $1,520,000,  from 
$3,087,000  to  $4,607,000.  This  increase  was  due  to  the  issue 
of  additional  First  Refunding  and  Termiaal  Five  Per  Cent 
Gold  Mortgage  Bonds  on  account  of  additions  and  better- 
ments in  1903  and  1903,  as  follows: 

Under  Section  3  of  the  Mortgage,  In  payment  for  work  on 
docks  and  wharrea  and  dredging  channel  and  basin  at 
Gulfport $467,000 

Under  Section  4  of  the  Mortgage,  in  payment  for  rails  and 
Improvements  of  ri>adway  303,000 

Also,  S8  ilnly  authorized  uut'.er  Section  4  of  the  Mortgage, 
for  the  porposes  meoltoned  In  Section  3 260,000 

Under  Section  5  of  the  Mortgage,  In  payment  for  addi- 
tional engines  and  cart 000,000 

Total $1,520,003 

The  total  authorized  issue  of  bonds  under  the  First  Re- 
funding and  Termiaal  Mortgage  is  S"), 000, 000,  The  arjuount 
of  tht»  bonds  remaining  to  be  issued  on  June  30,  1903,  was 
$393,000,  all  under  Section  4,  for  roadway  betterments. 

COST  OF  ROAD  AND  EQUIPMENT. 

The  general  balance  sheet  shows  an  increase  within  the 
fiscal  year  1903  of  $1,595,366  in  co  t  of  road  and  equipment- 
Of  the  funds  to  provide  for  these  expenditures  the  sum  of 
$1,180,766  was  derived  from  the  sale  of  bonds  issned  on  ac- 
count of  the  construction  work  of  the  year,  as  already  ex- 
plained, and  the  remainder,  $414,600,  together  with  $1,974 
received  for  property  disposed  of,  was  drawn  from  the  Com- 
pany's surplus  income  and  other  assets.  The  distribution  of 
the  money  thus  put  into  additions  atd  improvements  from 
the  general  resources  of  the  Company,  over  and  above  the 
proceeds  of  bonds  sold,  was  as  follows:  Expended  for  side 
tracks,  f  hops,  station  and  miscellaneous  buildings,  and  other 
roadway  imp'ovemeots,  $145,791;  for  additional  equipment, 
$l,fc25;  for  Gulfport  hnrbor  construction,  $268,958.  Dredg 
ing  the  channel  and  part  of  the  anchorage  basia  to  a  depth 
of  ^4  feet,  instead  of  19  feet,  as  originally  intended,  was 
found  to  be  necessary  in  order  that  deep-draft  vessels  might 
receive  and  discharge  their  cargoes  at  the  pier.  This  ex- 
penditure alone  constituted  the  item  of  $268,958  as  above. 

INTEREST  RESERVE  FUND. 

The  annual  report  last  year  stated  that  out  of  the  surplus 
of  $276,775  on  June  30,  1902,  a  reserve  of  5  per  cent  of  tbe 
funded  debt,  amounting  to  $15l,3i0,  would  be  set  aside  as  a 
guaranty  fund  for  the  payment  of  interest  for  the  ensuing  year 
on  the  outstanding  bonds  of  th°>  Company.  This  fuod  has 
been  set  apart,  as  proposed,  and  $95,650  has  been  added  to  it 
fro  n  the  surplus  income  of  1903,  mak  ng  the  tot^l  aoiount  of 
the  fund  at  June  30,  1903,  $J50,000,  or  the  equivalent  of  5  per 
cent  on  the  total  authorized  issue  o'  $5,000,000  of  First  Re- 
funding and  Terminal  Mortgage  Bonds. 

RENEWAL    RESERVE    FUNDS. 

The  amount  of  these  funds  on  June  30,  1902,  was  $44,667, 
which  was  increased,  by  charges  to  operating  and  other  ac- 
counts, to  $151,117.  During  the  year  renewals  of  roadway 
and  equipment  costing  $60,413  were  charged  to  these  funds, 
leaving  a  balance  to  their  credit  at  June  30,  1903,  of  $90,704 

EARNINGS. 

The  earnings  of  the  road  have  steadily  increased,  and  we 
are  equipped  to  handle  all  local  business,  including  exports 
through  Gulfport.  Gains  in  both  freight  and  passenger  rev- 
enue occurred  in  1903,  as  compared  with  1902,  as  well  as  in 
1902  over  190 1 . 

Of  the  increase  of  $330,363  in  total  earnings  in  1903, 
$247,263  accrued  in  the  freight  department  and  $71,629  in 
the  passenger  department,  the  remainder  being  derived 
from  miscellaneous  sources.  Freight  department  receipts 
increased  23  per  cent  and  paesenger  department  receipts  25 
per  cent.  In  )902  the  number  of  passengers  carried  one  mile 
was  9,837.143,  and  in  1903  it  was  11,186  251,  the  increase  of 
1.349,108  being  13-7i  per  cent.  Similarly  the  nuaaber  of  tons 
of  revenue  freight  carried  one  mile  increased  from  57,313,811 


in  1902  to  70,880,918  in  1903,  a  gain  of  13,567,107,  or  23-67 
per  cent. 

Earnings  from  freight  amounted  to  $5,334  per  mile  of  road, 
as  against  $4,349  the  previous  year,  and  earnings  from  pas- 
sengers to  $1,269  per  mile  of  road,  as  compared  with  $1,009 
the  year  before. 

Freight  earnings  averaged  1*889  cents  per  ton  per  mile,  as 
compared  with  1*905  cents  in  1903,  and  passenger  earnings 
averaged  2-849  cents  per  passenger  per  mile,  as  against  2"575 
cents  the  previous  year. 

In  the  fiscal  year  1903  ths  Company  delivered  to  its  con- 
nections and  to  the  Gulfport  Pier  33,889  loaded  cars,  as 
against  31,614  l  aded  cars  in  1902,  the  increase  being  2,375 
cars,  or  7  20  per  cent;  and  likewise  in  1903  the  Company  re- 
ceived from  its  connections  15,256  loaded  cars,  as  compared 
with  14,592  loaded  cars  in  1902,  an  increase  of  664  cars,  or 
4  "55  per  cent. 

MAINTENANCE   OF  WAY    AND    STRUCTURES. 

Roadway,  bridges  and  structures  were  fully  maintained 
out  of  earnings.  The  outlays  for  maintenance  of  way  and 
structures  charged  to  operating  expenses  amounted  to  $1,089 
per  mile  of  road,  PS  against  $1,145  per  mile  in  1902.  The 
roadbed  of  the  entire  line  has  been  greatly  improved,  cuts 
and  fills  have  been  widened,  and  grades  reduc<'d,  and  a  great 
part  of  the  track  has  been  ballasted  to  standard.  Good 
progress  has  been  made  in  laying  heavy  rails  and  we  hope  to 
complete  the  remainder  of  the  line  this  fall.  Two  of  four 
new  steel  bridges  have  been  erected  and  tbe  other  two  should 
be  completed  in  thirty  days.  The  Company  is  O'cnpying 
its  large  and  handsome  general  office  building  of  brick  and 
cement  at  Gulfport.  The  Gulfport  car  shops  have  been  en- 
larged and  improved  and  much  new  and  up-to-date  machin- 
ery has  been  added.  The  Hattiesburg  shops,  roundhouse 
and  water  station  have  been  completed. 

MAINTENANCE    OF   EQUtPVIENT. 

The  amounts  charged  to  operating  expenses  for  main- 
tenance of  equipment  averaged  $2,641  per  locomotive,  $1,155 
per  passenger  car  and  $79  per  freight  car.  The  equipment 
was  never  in  so  good  condition  as  at  present.  The  Company 
completed  at  its  own  shops  400  flat  cars,  50  gondola  or 
coal  cars  and  50  large  box  cars,  each  40  feet  in  length  and  of 
80,000  pounds  capacity. 

We  have  received  this  year  six  10  wheel  70-ton  locomotives, 
built  by  the  American  Locomotive  Company.  They  are 
high-class  engines  and  are  doing  efficient  work. 

TRANSPORTATION  RESULTS. 

The  work  of  the  transportation  department  shows  extreme- 
ly satisfactory  results.  While  the  number  of  revenue  tons 
of  freight  carried  one  mile  increased  23*67  per  cent,  as  com- 
pared with  1903,  the  revenue  freight  train  mileage  decreased 
1*97  per  cent.  The  average  revenue  freight  train-load 
increased  from  164*18  tons  to  20711  tons,  and  the  average 
loaded  revenue  freight  car-load  rose  from  14*  i8  tons  to  15  91 
tons.  The  average  number  of  cars  per  trdin  advanced  from 
16f)9  in  1902  to  18*38  in  1903. 

Freight  earnings  per  freight  train  mile  averaged  $3  91  m 
1903,  as  against  *3  13  the  previous  year,  and  passenger  train 
earnings  per  train  mile  averaged  $1  01,  as  compared  with  84 
cents  the  year  before. 

GENERAL  REMARKS. 

The  report  of  the  Auditor,  presenting  detailed  statements 
of  financial  condition,  earnings,  expenses,  tonnage,  miscel- 
laneous statistics,  etc.,  will  be  found  worthv  of  your  atten- 
tion. The  books  and  acco ants  have  been  audited  by  Certi- 
fied Public  Accountants,  and  their  certificate  is  presented 
herewith. 

The  Board  desires  to  acknowledge  its  obligation  to  the 
officers  and  employees  for  their  faithful  co-oper  ition,   to 
which  the  success  of  the  past  year  is  due. 
By  order  of  the  Board, 


Gulfport,  Miss  ,  Oct.  1,  19C3, 


J.  T.  JONES, 

President. 


COMPARATIVE    CONDENSED    BALANCE    SHEET. 


A  .SSETS—                                              June  30, 1903.  J^i  e  30,  1 902. 

Cost  of  road  and  equipment $10,139,07.5  50  $8,543,709  85 

Materials  and  eupplles 180,225  65  127,717  53 

Cash  In  hands  of  Treasurer.. 8*2,767  21  88,1.30  76 

Cash  In  transit 25,240  22  23,494  80 

Cash  •with  nnancial  agents 115,479  15  64,302  21 

Due  from  agents  and  conductors  . .           21,11161  12,377  68 

Due  from  V.  S    Government  P.  O.  De- 
partment               2,64584  2,62507 

Accounts  receivable 67,857  51  363,33158 

BlUs  receivable.        2,472  20  1.800  00 

Unexpired  Insurance 7,.'i42  35  4,842  75 

Unexpired  llceose  tax..  1,039  60  1,0.'^3  32 

Accrued  income 8,587  20  1,707  00 

Aniouirt  due  Company  at  settlement  of 

claims  in  litigation 14,825  50  

Truftees  of  Invested  reserve  fond  (per 
contra 250,000  00  

Total  Assets $10,918,869  54  $9,235,072  65 


LIABILITIES—  June  30,1903.    June  30.  li*02. 

Capital  stock $5,000,000  00  $.5,000,000  00 

Funded  debt 4,607,000  00  3,087,000  00 

Bonds  due  for  construction 22,876  58  362,11034 

Tru.teeaof  Ist  Kefund'g&Term.  Mtge.  3,265  36  

Drafts  in  transit 847  13  95116 

Unpaid  payrolls 74,712  64  73,440  48 

Interest  on  bonds,  due  and  unpaid 115,479  15  64,302  21 

Vouchers  and  accounts  payable 289,4^2  12  287,777  75 

Car  trust  notes 3,382  17  9,139  82 

Aooruedtaxes 10,00000  8,135  60 

Dividend  No.  2,  due  July  15. 1903 50,00000  

Reserve  for  loss  In  realization  of  cur- 
rent assets 7,98640  71540 

Beservp  for  estimated  liabilities,  not 

Anally  determined 45,199  93  20,058  66 

Reserve  for  malnt'ce  of  sundry  assets. . .          90,704  29  44,666  60 

Invested  reserve  lund  (per  contra) 250,000  00  154,350  00 

Total  liabilities $10,570,935  77  $9,112,648  03 

Surplus. 347,933  77  122,424  53 

Total  Liabilities  and  Surplus $10,918,869  54  $9,235,072  65 
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INCOME  ACCOUNT  FOR  TWO  YEARS  ENDED  JUNE  30. 

GROSS  Eabninos-                 lat^^S-                   1»0?.  Inc.  or  Dee. 

Freight $1.338.8t>llO  ^l.-^OLSg?  67  /.  $247,263  43 

Passenger 324.003  35         257,92122  /.  60,082  13 

MaU...: 10,53370           10.360  62  I).  26  92 

Express 18,178  52            12,604  77  7.5,373  75 

MUoeUaneous 13,470  37  1,999  94        7.11,470  43 


Total  gross  earnings  .fl,70?.047  01  $1,374.684  22  /.  *330,362  82 


Operating  Exi'ensks— 
Maintenance  of  way  and 

struitures $260,875  82 

Malnieu'oe  ofeq'itpment.  208,322  95 

Coniluct'g  transportation  513, 197  37 

General  expenses 66.991  32 

Total  oper.  expenses. $1,051, 687  46 

Taxes '^~  '^^^  ^"^ 


$287,452  44  J).  $26,576  62 

162,923  37  /.  45,399  58 

424,190  8:{  A.  91,306  54 

47,262  21  I.  19,729  08 


27,930  65 


Total  operating   exp. 
and  taxes $1,079,618  11 


J21.828  88   /.  $129,858  58 
18,6S5  40  I.  9,245  1:5 


$940,514  28  /.  $139,103  83 


Net  earns,  from  opera'ns.    $625,128  9:5 
Income  from  oth.  sources  3,718  84 


$134,169  94  7.  $191,253  99 
7.3,718  84 


Total  avallle  Income.    $629,147  77      $  i:$4, 169  94  /.  $194,977  83 


Dkdcctioxs— 
Interest  on  funded  debt. 
Int.  on  car  trust  notes... 
Otlier  Interest 


$194,071  95 

292  08 

1,066  02 


$169,145  03  I.  $24,926  87 
1,858  72  /).  1,566  64 
4,307  65         D.  3,241  63 


Total  deductions $195,430  05      $175,31145     /.  $20,118  60 


Bal.  applicable  to  dlvs... 
Dlviaends 


$433,717  72 
100,000  00 


$258,858  49   /.  $174,859  23 
/.  lOO.OCOOO 


Burplas $333,717  72      $258,868  49      7.  $74,659  23 


Per  cent  of  operating  ex- 
pen,  and  taxes  to  earns. 


63-32 


68-42 
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PROFIT  AND  LOSS  ACCOUNT  TO  JUNE  30,  1903. 

O  R  R  rj  I  Tfl  ■^"- 

Balance  June  30, 1902 $122,424  53 

Surpluslucomeyearended  JuneSO,  1903.     333,717  72 


Total  Credits 

Debits— 

Reserve  as  guaranty  of  interest $95,650  00 

Reserves  for  sundry  purposes 12,558  48 


Total  Debits. 


Balance— Surplus  as  per  Condensed  Bal- 
ance Sheet 


$456,142  25 


108,208  48 


$347,933  77 


RENEWAL  RESERVE  FUJNDS  JUNE  30,  1903. 


Balance  June  30, 1902 ... 

Additions  through  charges  to  Operating 

Expenses 

Other  Items 

Total 

Deduct  Renewals  during  the  Fiscal  Year 

1903: 

Roadway $54,278  03 

Eqolpment 6,134  56 

Balance  Jane  30, 1903 


$44,666  60 

102,250  28 
4,200  00 

$151,116  88 


60,412  59 
$90,704  29 


FREIGHT,  PASSENGER  AND  MISCELLANEOUS  STATISTICS. 


Freight  Traffic—  1903. 

Total  earnings  from  freight $1,338,861 10 

Percent  of  total  earnings 78-52 

Number  of  revenue  tons  carried 1,058,033 

Number  of  revenue  tons  carried  1  mile..  70,880,918 
Nmnber  of  revenue  tons  carried  1  mile 

permlleofroad    282,394 

Ayerage  distance  in  miles  1  ton  carried.  66  99 

Freight  earnings  permUe  of  road $5,334  11 


1902. 

$1,091,597  67 

79-41 

903,918 

57.313,811 

228,342 

63-41 

$4,348  99 


Freight  Traffic- (Concluded)  1903. 

Average  earnings  per  ton $1*265 

Average  earnings  per  ton  per  mile  (ots.).  1-889 

Revenue  freight  train  mileage 342,224 

Freight  earnings   per   revenue    freight 

train  mile        $391224 

Average  number  of  revenue   tons  per 

train  mile       207-11 

Fnlght  oar  mileage 6,291.214 

Loaded  freight  car  mileage,  per  cent 7081 

Empty  frelKht  car  mileage,  per  cent. ....  29-19 

Average  number  of  oars  per  train  mile..  18-38 
Average    numl)er    of    revenue    tons    of 

freight  per  loaded  car  mile 15-91 

PA88KNOEH  Te\FFU  — 

Total  earnings  frciu  passengers  (not  In- 

cludlDg  excess  baggage)  $318,737  93 

Per  cent  ot  total  earnings 18  69 

Number  of  passengers  carried. 420,547 

Number  of  passengers  carried  1  mile —  11,186,251 

Number   or   passengers  carried  1  mile 

permlleofroad  44,566 

Average  distance  in  miles  each  passen- 
ger carried 2660 

Passenger  earnings  per  mile  of  road $1,269  87 

Average  earnings  from  each  passenger 

(cents) 75-791 

Averau'c  earnings  per  j>a8Benger  per  mile 

(cents) 2-849 

Passenger  train  mileage 350,100 

Passenger  eurnings  per  passenger  train 

mile  loents) ■ 91041 

Average  number  of  passengers  per  pas- 
senger train  mile 32 

Total  passenxer  train  earnings $352,715  57 

Per  cent  of  total  earnings 20'69 

Passenger   train   earnings   per  mile  of 

road $1.40524 

Passenger  train  earnings  per  train  mile..  $1*00747 

Miscellaneous  Statistics— 

Average  miles  of  road  operated 251 

Gross  earnings  per  mile  of  road $6,793  02 

Operating  expenses  per  mile  of  road 4,189  99 

Operating  expenses  per  train  mUe 1  52 

Net  earniniiB  per  mile  of  road 2,603  03 

Taxes  per  mile  of  road Ill  28 

Surplus  over  expenses  and  taxes  per 

mUeofroad 2,49175 

Maintenance  of  way  and  structures  per 

mUeofroad 1,039  85 

Average  cost  of  repairs  per  locomotive 

owned  at  end  of  year 2,641  41 

Average  cost  of  repairs  per  car  in  pas- 
senger service  owned  at  end  of  year...  1,154  72 
Averaee  cost  of  repairs  per  oar  In  ireight 
serFlce  owned  at  end  of  year 78  63 

Elisha  Gee, 


1902. 

$1-207 

1-905 

349.099 

$3-12690 

164*18 

5,790,392 

69-80 

30-ZO 

1659 

1418 


$253,336  74 

18-76 

383,751 

9,837,143 

39,192 

25*63 
$1,009  31 

66016 

2-B75 
333,585 

75-943 

29 

$281,086  61 
20-45 

$1.119  87 
$084262 

261 

$5,476  83 

3,672  63 

135 

1,804  20 

74  44 

1,729  76 

1,145  23 

2,100  96 

98199 

147  13 
Auditor. 


PATTERSON,    TEELE    A    DENNIS, 

Cebtitibo  Public  aocountahts. 

JO  Broad  St.,  New  York. 


Boston,  131  State  St. 


Baltimore,  16  8.  Calvert  St. 


GolmubuB,  O.,  16  E.  Broad  St. 

New  York,  September  22,  1903. 
To  the  Stockholders  and  Bondholdera  of  the  Oulf  &  Ship 
Island  Railroad  Company  :  | 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Gulf  &  Ship  Island  Railroad  Company  for  the  fiscal 
year  ending  June  30,  1903,  and  hereby  certify  that  the  Bal- 
ance Sheet  and  Income  and  Profit  and  Loss  Accounts  pub- 
lished herewith  are  in  accordance  with  the  books,  and  we 
have  satisfied  ourselves  that  they  accurately  set  forth  the 
results  of  the  year's  operation  and  the  financial  conditions 
as  at  June  30,  1 903. 

Patterson,  Teele  &  Dennis, 

Certtfied  Public  AccountantB 


COLONIAL    SUGARS    COMPANY. 


FIRST  ANNUAL  REPORT— FOR   THE   EIGHT   MONTHS   BEGINNING    NOVEMBER  1,  1902,  DATE  OF  ORGAN- 
IZATION, TO  JUNE  30,  1903,  END  OF  FISCAL  YEAR. 


To  the  Stockhcliera  of  the  Colonial  Sugars  Company: 

Gentlemen— I  submit  herewith  the  first  Report  of  this 
Company,  covering  the  period  from  November  1,  ';903— the 
date  the  Company  began  business — to  June  30,  1903,  the  end 
of  the  Fiscal  Year. 

COLONIAL  SUGARS  COMPANY. 
The  Colonial  Sugars  Company  was  organized  under  the 
Laws  of  the  State  of  New  Jersey  June  19,  1902,  and  began 
business  November  1, 1902,  with  an  authorized  capital  stock 
of  $3,000,000,  and  authorized  to  issue  $3,000,000  First  Mort- 
gage Bonds  bearing  5  per  cent  interest.  It  was  formed  to 
take  over  by  purchase  and  consolidation,  the. 

QRAMERCY  SUGAR  COMPANY. 

(Owning  the  Refinery,  Central  Factory  and_Plantations  in 
Louisiana.) 

DAMUJI  COMPANY. 

(Owning  the  Constancia  Plantations,  Central  Factory* 
etc.,  in  Cuba) 

GRAMERCY  FINANCE  COMPANY. 

^applying  the  working  capital  for  the  Gramercy  Sagar  Co.) 

Through  the  absorption  of^these  companies  and  by  addi- 
tional purchases  the  Colonial  Sugars  Company  acquired 
properties,  enumerated  in  detail  hereafter,  aggregating  over 
|5,000.00J  in  value. 

The  total  stock  of  the  Colonial  Sugars  Company  issued  to 
date  (June  30,  1903),  is  $3,785,000,  and  there  is  held  in  the 


Treasury  f 320, 000.  The  total  of  bonds  issued  to  date  is 
^2,098, 000   and  $902,000  bonds  remain  in  Co.'s  Treasury. 

The  Company  occupies  a  unique  position  in  the  sugar  in- 
dustry, as  it  raises  its  own  cane  on  its  own  land-",  crushing 
the  cane  in  its  own  Central  Factorief,  producing  raw  sugar, 
and  refining  it  into  standard  high  grade  sugar  at  its  own  Re- 
ftr.ery.  In  addition  to  the  e  onomies  resulting  from  these 
combined  advantages,  all  "middlemen's"  profits  are  saved, 
and  the  Compacy,  when  its  lands  and  plants  are  fully  de- 
veloped, will  be  independent  of  raw  sugar  markets.  Under 
these  favorable  conditions,  a  degree  of  security  and  stability 
is  attained  such  as  is  seldom  e'  joyed  in  commercial  under- 
takings. 

The  sugar  crops  in  Louisiana  and  Cuba  mature  at  different 
seasons— that  in  Louisiana  in  the  late  Fall,  immediately  fol- 
lowed by  that  of  Cuba;  a  sequence  convenient  for  a  con- 
tinuous supply  of  its  own  raw  sugars  for  the  operation  of  the 
Company's  Refinery. 

The  Company's  property  in  the  United  States  is  located  at 
Gramercy,  La.,  on  the  Mississippi  River,  one  hour  from  New 
Orleans  on  the  Illino  s  Central  Railroad  system,  and  con- 
sists, in  addition  to  the  property  enumerated  below,  of  a 
modern  Refinery,  completed  early  in  1903,  fireproof  and 
equipped  with  the  highest  type  of  machinery,  capable  of 
turning  out  1,200  barrelsof  high  grade  standard  refined  sugar 
per  day;  and  also  a  Central  Factory  equipped  with  machinery 
capable  of  crushing  75,000  tons  of  cane  during  the  crop  sea- 
son.   Labor-saving  appliances  and  sufficient  railroad  tracks 
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are  conveniently  located  to  facilitate  quick  and  cheap  band- 
ling  of  products. 

Located  on  the  Company's  property  at  Gramercy  are 
Offices,  Residences,  a  General  Merchandise  Store,  two 
Boarding  Houses,  Post  Office,  School  House,  and  three  miles 
of  railroad  tracks  and  switches. 

On  property  adjoining  the  Company's  are  about  one  hun- 
dred residences  occupied  by  the  Company's  employees;  sev- 
eral stores,  a  church,  railroad  depot,  warehouse  and  tele- 
graph office. 

The  buildings  belonging  to  the  Company  and  directly  con- 
nected with  the  Refinery  and  Central  Factory  are  as  follows: 

Square  feet. 
A  nlne-ftorj-.  eteel  and  brlok,  fireproof  Refinery,  contain- 
ing a  iloor  space  of 37,125 

A  brick  warehouse,  260x60.  containing 15,600 

The  main  building  of  the  Central  F»otory,foiir  stories,  iron- 
clad and  part  brlok,  oontalntUK 120,000 

Machine  Shop,  Iron  clad,  60x60,  two  stories 7,000 

Brick  Blacksmith  and  Wheelwright  Shop,  30xG0,containlng  1,800 

Iron  clad  Storage  Shed.  60x200,  containing 10,000 

Cooper  Shop,  275x50,  containing 13,750 

Dry  Klin,  30x60,  ooutalning 1,800 

Total  Floor  Space  of  nearly  five  acres,  or 207.075 

The  Refinerylconsumes  2,000,000  gallons  of  water  per  day, 
the  greater  portion  of  which  is  supplied  by  a  pumping  station 
located  on  the  banks  of  the  Mississippi  River,  1,600  feet  dist 
ant,  containing  two  compound  24-inch  delivery  pumps;  the 
balance  being  drawn  from  twelve  wells  350  feet  deep,  oper- 
ated by  compressed  air.  The  boiler  plant  (2,000  horse  power) 
is  arranged  tor  burning  coal  or  fuel  oil.  Oil  is  used  at  the 
present,  the  consumption  averaging  380  barrels  per  day.  The 
Company  employs  at  the  Refinery  about  3C0  men,  of  which 
100  can  be  classed  as  skilled  and  200  as  ordinary  laborers. 

The  Company's  landed  estates  in  Louisiana  consist  of  the 
Golden  Grove,  David,  Hester  and  Mt.  Houmas  plantations, 
owned  in  fee,  containing  6,480  acres  of  land,  of  which  4,000 
acres  are  available  for  sugar  culture,  3,200  acres  being 
cultivated  this  year. 

These  plantations  are  all  connected  with  the  Central 
Factory  of  Gramercyby  the  Illinois  Central  Railroad  system. 
They  are  in  the  highest  state  of  cultivation,  thoroughly 
drained  (335  miles  of  canals  and  ditches) ,  and  equipped 
with  a  sufficient  number  of  working  animals  (267  mules)  and 
modern  agricultural  implements. 

The  Company  employs  on  these  plantations,  during  nine 
months  of  the  year,  an  average  of  275  laborers — negroes  and 
Italians— and  during  three  months  of  the  year,  from  Oc 
tober  15  to  January  15,  the  harvesting  season,  this  force  is 
increased  to  twice  that  number  or  more,  according  to  neces- 
sities. On  the  3,200  acres  cultivated  during  1902,  54,000  tons 
of  cane  were  grown  and  harvested,  from  which  8,100,000 
pounds  of  raw  sugar  was  made  at  the  Central  Factory  and 
afterwards  refined  by  the  Company. 

The  Company's  property  in  Cuba  is  located  on  the  South 
side  of  the  Island,  twelve  miles  from  the  city  of  Cienfuegos 
(40,000  inhabitants),  and  is  the  estate  formerly  known  as  the 
"Constancia,"  one  of  the  largest  in  Cuba  and  contiguous  to 
tidewater,  which  is  reached  by  the  navigable  Damuji  River. 
On  this  Estate  upwards  of  $5,000,000  had  been  expended  by 
former  owners.  It  was  wrecked  by  the  late  insurrection 
and  war  on  the  Island,  and  its  product  had  been  reduced, 
at  the  time  it  was  taken  over  by  the  Company,  to  an  output 
of  20,000,000  pounds  of  raw  sugar  per  annum. 

At  Constancia  is  located  the  Central  Factory  with  all  its 
buildings,  covering  an  area  of  about  130,000  square  feet,  or 
nearly  three  acres;  a  distillery,  with  a  daily  capacity  of  ten 
pipes  (1,200  gallons)  of  rum  or  alcohol;  a  machine  shop, 
fitted  with  power  tools  for  iron  and  woodwork,  and  suffi- 
cient for  making  all  repairs  to  locomotives,  cars  and  to  the 
machinery  in  the  Central  Factory;  a  foundry  for  making 
iron  and  brass  castings;  a  carpenter  and  car  shop,  where  the 
Company  has  turned  out  the  wood  work  for  its  cars:  a  saw- 
mill where  logs  (mahogany,  etc.)  are  sawed  into  lumber  for 
all  construction  and  repair  work.  These  shops  are  a  valu- 
able addition  to  the  property,  relieving  the  Company  of  the 
necessity  of  sending  the  machinery  to  distant  points  for  re 
pairs,  and  resulting  in  better,  cheaper  and  prompter  work. 
Additional  buildings  are  an  engine  house  for  housing  its 
locomotives;  a  storehouse  for  supplies;  a  fine  residence,  sur- 
rounded by  fruit,  vegetable  and  flower  gardens,  occupied  by 
the  General  Superintendent;  four  residences  for  other 
officials  of  the  Company;  laborers'  cottages  aQd  buildings 
sufficient  for  housing  200  laborers;  a  large  general  mer- 
chandise store,  a  drug  store  and  school.  On  the  elevated 
ground,  75  feet  above  the  water  level  of  the  Damuji  River, 
where  the  residence  of  the  Superintendent  is  located,  is  a 
fine  brick  circular  reservoir,  100  feet  in  diameter  and  10  feet 
deep.  This  reservoir  is  supplied  with  pure  water  from  the 
Santa  Lucia,  a  small  stream  a  mile  and  a  quarter  distant, 
fed  by  natural  springs.  A  new  y-inch  pipe  line  and  modern 
pumping  station  were  installed  in  1902. 

The  Company  employs  at  its  Central  Factory,  in  the  Ma- 
chine Shop  and  Distillery,  from  June  1  to  December  1  of  each 
year,  an  average  of  60  men,  of  whom  30  are  skilled  me- 
chanics, engaged  in  the  repair  of  locomotives,  cars  and  ma- 
chinery ;  and  in  operating  the  distillery,  manufacturing  rum 
and  alcohol.  An  average  of  55  naen  are  employed  continu- 
ously in  repair  of  railroad  tracks  and  switches,  telephone 
lines,  lighters,  etc. 

The  Company's  landed  estates  in  Cuba  consist  of  fifty- four 
plantatioafl  or  farms  (haciendas  or  colonias),  aggregating 


54,655  acres,  equipped  with  residences,  stables,  cottages  for 
laborers,  agricultural  implements,  and  1,117  head  of  working 
oxen,  mules  and  horses. 

Of  the  total  land  comprising  the  estate,  35,620  acres  are 
deeded  to  your  Company  in  perpetuity,  under  censos*  calling 
for  an  annual  payment  of  47  cents  per  acre  per  annum;  14,600 
acres  are  under  time  leases,  expiring  at  various  dates,  at 
average  rentals  of  $1  60  per  acre  per  annum;  4,433  acres,  on 
which  the  Central  Factory,  Distillery,  Machine  Shop,  etc., 
are  located,  are  owned  in  fee.  Several  colonias  or  farms,  in- 
cluded in  the  1 4,600  acres  held'under  time  leases,  are  undesir- 
able, and  at  the  expiration  of  the  leases  they  need  not  be  re- 
newed. There  is  approximately  10,000  acres  of  land  (not 
owned  by  your  Company)  contiguous  to  your  Company's 
railway,  on  which  cane  is  grown  by  independent  farmers, 
but  practically  for  your  benefit,  from  the  advantages  over 
any  other  purchaser  that  your  Company  enjoys. 

All  these  ou' lying  properties  are  connected  with  the  Com- 
pany's Central  Factory  at  Constancia  by  the  Company's 
railroad,  which  has  a  total  trackage  of  56  miles.  The  lands 
of  the  Estate  are  rolling,  affording  excellent  drainage.  The 
location  is  one  of  the  healthiest  in  the  Island.  It  is  said 
there  has  not  been  a  case  of  yellow  fever  on  this  Estate  since 
1850.  Temperature  never  goes  below  41  and  rarely  above  100. 

It  is  a  well-known  fact  that  the  lands  on  the  south  side  of 
the  Island  are  more  fertile  than  in  any  other  portion  of 
Cuba,  as  they  get  the  benefit  of  the  trade  winds  from  the 
Caribbean  sea,  which  ensure  more  equable  temperature  and 
more  evenly  distributed  precipitation  of  rain.  Of  the  54,655 
acres  of  land,  20,000  to  25,000  are  available  for  sugar  culture, 
the  balance  being  forest,  "savanas"  or  "potreros,"  (ranges 
or  pastures)  adapted  for  grazing  and  other  advantageous 
employments.  A  large  area  of  the  land  (approximately 
15,000  acres)  not  adapted  for  sugar  could  be  utilized  for 
cattle  raising— a  vei'y  profitable  industry  in  Cuba. 

The  acreage  under  cultivation  in  1902,  when  the  property 
was  taken  over  by  this  Company,  was  about  10,000  acres,  on 
which  168,000  tons  of  cane  were  grown  and  from  which 
37,000,000  pounds  of  raw  sugar  were  produced,  an  increase 
of  76  per  cent  over  the  output  of  the  year  preceding.  This 
sugar  was  hauled  on  the  Company's  railroad  from  its  Cen- 
tral Factory  to  its  wharf,  one  mile,  loaded  on  its  lighters, 
taken  alongside  steamer  in  Cienfuegos  Bay,  six  miles  dis- 
tant, and  shipped  to  its  refinery  at  Gramercy,  La.,  where  it 
was  refined  and  distributed  thence  to  Company's  customers. 

The  planting  of  cane  in  Cuba  was  extended  largely  during 
the  spring  months  of  1903,  new  lands  to  the  extent  of  about 
3,000  acres  having  been  prepared  for  the  purpose  by  expend- 
itures out  of  the  profits  of  operation;  and  the  acreage  in 
cultivation  now  is  approximately  13,000  acres,  from  which  it 
is  expected  to  harvest,  beginning  December  15  of  this  year, 
from  200,000  to  225,000  tons  of  cane,  with  a  resulting  yield 
of  from  45,000,000  to  50,000,000  pounds  of  raw  sugar,  an  in- 
crease over  this  current  year  of  about  30  per  cent,  from 
which  a  corresponding  increase  of  profit  should  be  realized 
and  appear  in  next  report. 

The  Estate  has  a  capacity  of  about  400,000  tons,  or  90,000,000 
pounds,  of  raw  sugars.  This,  it  is  expected,  will  ultimately 
be  reached,  which  would  be  an  increase  of  80  per  cent  over 
the  expected  product  of  this  year.  I 

In  the  cultivation  of  the  fields,  approximately  400  laborers 
— negroes,  Spanish  emigrants,  Cubans  and  a  few  Chinese — 
are  employed  from  June  1  to  December  1.  During  the 
harvesting  season,  December  15  to  June  1,  the  force  of  labor 
in  every  branch  of  the  industry  is  largely  increased,  and  the 
total  then  employed  varies  from  2,500  to  3,000  men. 

Early  in  the  summer  of  1902  the  Gramercy  Sugar  Com- 
pany, to  whose  contracts  andjassets  the  Colonial  Sugars  Com- 
pany succeeded  in  the  following  November,  had  entered  into 
a  five-year  contract  with  the  Lone  Star  and  Crescent  Oil 
Co.  of  New  Orleans,  by  which  the  latter  agreed  to  deliver 
oil  in  the  tanks  of  the  Sugar  Company,  sufficient  for  its 
requirements,  at  50  cents  per  barrel.  The  Sugar  Company, 
in  view  of  this  contract,  made  arrangements  to  burn  oil 
in  lieu  of  coal,  at  an  expense  of  about  $25,000,  installing  the 
best  fuel-oil-burning  apparatus  obtainable,  large  storage 
tanks  (15,000  barrels  capacity),  pipe  lines,  etc.  The  use  of 
oil  began  August  1,  1902.  The  Oil  Company  defaulted  on  its 
contract  and  ceased  the  delivery  of  oil  early  in  December 
following.  Your  Company  had: been  compelled  to  alter 
some  of  Its  furnaces  to  burn  coal,  interrupting  the  grinding 
of  cane,  at  a  time  when  the  railroads  delivering  coal  were 
seriously  hampered  by  scarcity  of  cars,  and  their  business 
became  so  congested  that  it  seemed  at  one  time  that  the 
Company  might  be  unable  no  crush  all  of  its  crop  from  its 
Louisiana  plantations.  This  menace  was  averted,  however  ; 
all  of  the  crop  being  ground,  but  at  an  increased  cost.  After 
the  close  of  the  grinding  operations  at  the  Central  Factory, 
about  January  6,  1903,  your  Company  bought  53,000  barrels 
of  oil,  to  continue  the  refining  operations  which  had  been 
interrupted.  This  oil  cost  88  cents  per  barrel,  spot  cash, 
instead  of  50  cents,  the  contract  price  of  the  Oil  Company. 
Suit  for  damages  was  promptly  begun  by  your  Company  in 
the  United  States  Court  in  New  Orleans,  and  the  Oil  Com- 
pany put  in  the  hands  of  a  receiver.  Recent  advices  frona 
the  Company's  attorney  at  New  Orleans  indicate  that  the 
Oil  Company  is  desirous  of  discharging  the  receivership,  and 

*  Censo.— A  Spanish  custom  of  deeding  lands  In  perpetuity  to  a  pur- 
chaser who  ;i(.Tee8to  pay  an  annual  amount,  called  "censo,"  but  who 
has  the  right  to  take  the  land  In  fee  at  any  time  upon  payment  of  an 
amount  determined  by  capitalizing  the  annual  payment,  as  provided 
In  the  deed. 
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to  pay  the  amount  expended  by  your  Companjr,  provided 
the  amount  does  not  exceed  $2"), 000  ;  your  Company  to  with- 
draw its  claim  and  suit.  From  the  information  your  Presi- 
dent has  received  of  the  unsatisfactory  condition  of  the 
affairs  of  the  Lone  Star  and  Crescent  Oil  Co.,  he  recom 
mends  :v  settlement  of  the  suit  on  the  best  terms  possible. 

A  contract  has  been  made  with  a  responsible  company  for 
an  adequate  quantity  of  fuel  oil  for  the  Refinery  for  one 
year  beginning  AuETiistl,  1903,  at  68  cents  per  barrel  de- 
livered in  the  Company's  storage  tanks  at  Grameroy;  10,140 
barrels  of  43  gallons  each  have  already  been  delivered  on 
this  contract.  The  price,  while  an  advance  of  i8  cents  per 
barrel  over  the  contract  price  with  the  Lone  Star  &  Crescent 
Oil  Co.,  is  20  cents  per  barrel  less  than  the  Company  had  to 
pay  for  its  fuel  oil  after  the  failure  of  the  Lone  Star  &  Cres 
cent  Oil  Co.  to  carry  out  its  contract,  and  is  the  equivalent- 
as  fuel,  of  coal  at  the  present  price  of  the  latter,  the  Com- 
pany, however,  saving  laruely  in  being  enabled  to  dispense 
with  the  services  of  firemen,  coal  passers  and  ash  wheelers. 

The  system  inaugurated  by  former  owners  of  the  Estates, 
and  continued  by  the  Constandia  Sugar  Company  and 
Damuji  Company,  of  feeding  and  lodging  all  officers, 
mechanics,  employees  and  laborers,  in  addition  to  the  pay- 
ment of  their  regular  wage?,  proved  an  expensive  and  waste- 
ful arrangement.  Your  Company  has  abandoned  this  system 
and  your  otticers  and  employees  are  now  paid  fixed  wages 
and  are  required  to  provide  for  themselves. 

In  order  to  afford  facilities  for  the  purchase  by  your  officers 
and  employees  of  the  necessities  of  life,  four  General  Merch- 
andise Stores  have  been  established  at  convenient  points. 
The  Store  Buildings  are  owned  by  the  Company,;and  the  stock 
of  merchandise  in  each  store  is  owned  jointly  and  equally  by 
your  Company  and  a  resident  Cuban  partner,  who  attends 
to  the  selling  of  the  goods.  The  purchasing  is  done  by  an 
American  (spesking  i^pmish)  to  whom  are  rendered  daily 
accounts  of  sales.  The  Company's  cash  investment  in  the  four 
stores  is  $9,636  39  ;  and  its  interest  can  be  disposed  of  to  its 
resident  partners  at  double  that  amount.  The  profit  of  the 
four  stores  for  the  six  months  ending  April  30  was  $7,257  34, 
of  which  one-half,  or  §3,628  67,  has  been  paid  into  your  Treas- 
ury. This  amount  represents  a  return  of  773^  per  cent  on 
an  investment  of  §9,636  39. 

Shortly  after  entering  upon  his  duties,  the  death  of  Mr.  R. 
S.  Charles,  who  was  Treasurer  of  the  Damuji  Company  and 
who  had  accepted  the  same  position  with  your  Company  ; 
the  long- continued  illness  and  recent  death  of  Don  Emilio 
Apesteguia,  Local  Treasurer  in  Cuba ;  and  the  intermittent 
sicknefs  of  Mr.  H.  S.  Bell,  Auditor,  New  Orleans,  all  men  of 
advanced  years  ;  caused  such  delays  in  the  accounting  and 
prompt  reports  of  the  Company's  business,  that  it  was  deter- 
mined to  have  the  auditing  done  in  New  York.  This  was 
effected  without  an  increase  of  expenses  beyond  the  amount 
of  office  rent,  etc.,  as  savings  in  expense  of  office  force  in 
Cuba  and  New  Orleans  will  equal  Auditor's  salary  and  clerk 
hire  here,  Mr.  B.  F.  Just,  an  experienced  expert  account- 
ant, has  been  appointed  Auditor,  and  domiciled  in  New  York. 

The  former  owners  of  the  property  now  owned  by  your 
Company  in  Cuba  were  subject,  during  the  last  insurrection 
in  that  Island,  to  enormous  expense  incurred  in  vainly  seek- 
ing protection  against  Spanish  forces  and  Cuban  insurrec 
ti'-nists.  While  none  of  the  Central  Factory  property  was  de- 
stroyed, outlying  buildings  and  cane  fields  were  burned,  the 
railroad  partially  destroyed,  and  the  greater  part  of  the  oxen, 
horses  and  mules  stolen.  Forts,  block-houses  and  breast 
works  (80  in  number)  were  built,  some  of  which  still  remain. 
At  one  time  a  large  force  (said  to  have  been  400)  of  Spanish 
troops  hired  from  the  Spanish  Governor-General,  were  em- 
ployed to  guard  the  property.  From  such  conditions  de- 
moralization necessarily  resulted,  and  when  your  Company 
oame  into  possession  of  this  extensive  and  valuable  domain, 
it  was  found  to  be  in  an  almost  chaotic  state,  and  without 

Eractical  and  experienced  men  in  any  department,  and  an 
isufficient  force  of  laborers.  Expert  men  were  put  at  the 
head  of  each  department;  all  liens  and  claims  of  any  kind 
clouding  the  title  to  the  property  were  adjusted  and  paid; 
sufficient  working  cattle  were  purchased  and  sufficient  labor 
procured  to  insure  the  good  caltivation  and  continued  de- 
velopment of  the  fields;  thorough  repairs  to  railroad  and 
equipment  were  made,  as  well  as  to  the  tug  and  lighters;  ex- 
'  tensive  repairs  and  additions  were  made  at  the  Central  Fac 
'  tory,  ample  to  enable  the  Company  to  complel.e  the  grinding 
of  the  growing  crops. 

In  1902  the  product  of  these  Estates,  under  the  Damuji 
Company,  the  former  owner,  was  94,000  tons  of  cane,  making 
21,000,000  pounds  of  raw  sugar.  In  1903,  the  first  season  of 
ite  operation,  your  Company  ground  168,000  tons,  making 
37,000,"  00  pounds  of  sugar,  an  increase  of  78  per  cent.  Your 
working  capital  has  been  necessarily  drawn  on  heavily  to 
bring  your  Cuban  'property  into  a  safe  position  and  an 
etficient  working  condition.  A  further  outlay — approxi- 
mately §400,000— wholly  in  connection  with  the  Central 
Factory  and  railroad,  should  be  made  to  enable  your  Com- 
pany fully  to  develop  its  property  in  Cuba  and  to  produce 
the  maximum  amount  of  raw  sugar  at  the  minimum  of  ex- 
pense. Of  the  above-named  amount,  $100,000  will  be  ex- 
pended this  year  for  increased  water  supply,  fifty  new  cars, 
one  new  locomotive,  installation  of  new  centrifugals  for  dry- 
ing first  sugars  and  for  purchase  of  additional  oxen  and  carts. 
The  cost  of  transporting  the  37,000,000  pounds  of  raw  sugar 
made  in  Cuba  this  past  season  to  your  refinery  at  Gramercy, 
La.,  including  United   States  Custom  duties,   freights  and 


insurance,  has  been  $681,000;  of  which  1623,450  represents 
customs  duties,  which  is  a  cash  outlay  to  the  full  amount 
till  the  sugar  is  refined,  distributed  and  paid  for. 

Large  expenditures  were  necessarily  made  throughout  the 
entire  year  in  cultivating  the  crops;  no  cash  returns  result- 
ing from  such  expenditures  until  the  crops  were  harvested, 
the  sugar  made,  refined,  sold  on  thirty  to  sixty  days'  time, 
and  the  bills  collected.  Refined  sugar  is  sold,  "delivered  at 
destination,'"  necessitating  prepayment  of  railroad  freights. 
In  the  conduct  of  your  Company's  business,  therefore, 
especially  when  the  accumulation  of  Raw  Sugars  was 
greatest,  it  was  necessary  to  borrow  large  sums  of  money, 
the  loans  amounting  at  one  time  to  $500,000.  The  sale  of 
the  finished  product  of  Refined  Sugars  has  already  liquidated 
this  indebtedness.  Your  Company  has  no  floating  debt,  no 
liens  or  claims  against  its  property  except  its  first  mortgage 
bonds;  and  no  litigation  e.icept  the  suit  of  your  Company 
against  the  Lone  star  and  Crescent  Oil  Company  already 
mentioned. 

The  total  net  earnings  of  the  Company  as  appears  by  In- 
come Account  herewith  since  its  establishment  November 
1,  19(i2,  to  June  S*^,  1903,  has  been  $398,651  06. 

From  this  it  will  appear  that  a  large  amount  has  been 
earned  during  this  period  properly  applicable  to  dividends 
upon  the  stock  ;  yetlyour  Directors  decided  that  no  dividend 
should  be  declared  at  this  time,  it  being  deemed  wiser  to 
make  use  of  the  net  earnings  over  and  above  payments  of 
interest  on  the  Bonds  in  improvements  and  development  of 
your  Cuban  properties.  The  application  of  a  moderate  sum 
of  money  at  this  time  will  increase  the  output  for  the  coming 
season  to  an  extent  equal  to  the  whole  amount  expended 
and  add  that  amount  permanently  to  the  annual  capacity  of 
the  Estate. 

All  of  which  is  respectfully  submitted  for  consideration. 

M.  R.  SPELMAN, 

New  York,  September  1,  1903.  Fretident. 


EXHIBIT  "A."— COLONIAL  SUGARS  COMPANY. 

Qeneral  Balance  Sheet  June  30,  1903. 

ASSETS. 
Pbopbett  and  Plant— 
Heal  Estate  and  Buildings;  Railroad  and  Telephone; 
River  Transportation;  Water  Supply  Plant;  Horses, 
Mules  and  Oxen;  Office  Furniture  and  Fixtures;  Ma- 
chinery and  loole;  Carts  and  Harness $4,881,569  10 

Crop  1903  and  1904  in  Cuba $28,996  82 

Crop  1902  and  1903  in  Louisiana 47,511  96 

Louisiana  Sugar  Exchange  Stock 140  00 

Bonds  reserved  to  take  up  equal  amount  of 

Gramercj"  Bonds  outstanding 52,000  00 

Merchandise  Stores  In  Cuba 9,636  39      138,285  17 


486,488  91 


Material  and  Suppllea 

Current  Assets— 
Cash  on  Hand  and  in  Banbs $28,701  04 

Customers'  Accounts 178,816  06 

Due  from  Colonos 5,939  48 

Due  from  U.  S.  Customs,  etc 6,87130      220,327  88 


Total  Assets. 


LIABILITIES. 
Capital  Stocks— 

Authorized $3,000,000  00 

Not  Issued 220,000  00 


$5,726,641  06 


$2,780,000  00 


Bonds- 

Authorized $3,000,000  00 

Not  Issued 850,000  00 


2,150,000  00 
52,000  00 
400,000  CO 


Grameroy  Bonds  Outstanding 

Current  Liabilities— 
Bills  Payable 

Deferred  Liabilities— 

Interest  Accrued  on  Bonds,  but  not  due $27,005  00 

For  Expenditures  In  Cuba 71,140  69        98,145  69 

Surplus 246,495  37 

Total  UabiUties $5,726,64106 


Exhibit  "B.»-C0L0NIAL  SUGARS  COMPANY. 

General  Income  Account  for  Eight  Months  Ended  June  30, 1903. 

Refinery,  Gramercy  Proflts,  Schedule  No.  1..  $157,992  10 

Louisiana  Plantation  Proflts,  Schedule  No.  2        7,650  63 

Central  Factory,  Constancia  Proflts,  Sched- 
ule No.  3 197,785  11 

Transportation,  Constancia  Proflts,  Schedule 

No.  5 2,155  28 

$365,583  12 

Less— Constancia  Plantation,  Loss,  Schedule 
No.  4 : 12,043  65 

Proflts  from  Operations $353,539  47 

Additional  Profits — 

Interest  and  Discount $1,088  17 

Proflts  flrst  quarter,  four  stores 1,773  19 

Proflts  second  quarter.  Jour  stores ...         1,919  46 

Exchange  ^ew  York  Funds 40,330  77 

45,111 59 

Total  Profits $398,65106 

Payments  from  Income— 
Interest  on  Bonds 54,010  00 

$344,64106 
Reserved- 
Intel  est  Accrued  on  Bonds  to  date  from 

April  1,1903 $27,005  00 

For  Expenditures  In  Cuba 71,140  69 

: 98,145  69 

Surplift  as  of  June  30, 1903 ^ $246,495  37 
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Friday  Niobt,  Oct.  16,  1908. 

Heeitanoy  has  continued  to  mark  the  operations  of  bnv- 
ers  in  a  nomber  of  lines  of  trade.  An  easier  tendency 
to  valnes  has  been  the  general  rule  and  buyers  conse- 
quently have  shown  a  disposition  to  hold  off  from  operat- 
ing freely  until  they  are  satisfied  that  prices  have  set" 
tied  to  a  steady  basis.  The  depression  existing  in  finan 
cial  circles  also  has  continued  to  exert  an  unfavorable  in- 
fluence upon  the  general  business  situation.  Despite  the 
lethargy  that  exists  to  a  greater  or  less  degree  in  business 
from  first  hand?,  the  actual  movement  of  merchandise  into 
consumption  has  been  on  a  liberal  scale,  as  shown  by  the 
congested  condition  of  railway  freight  traffic  in  some  sec- 
tions of  the  country.  The  Agricultural  Bureau  in  its  monthly 
report  Indicates  a  com  crop  of  2,300  million  bushels. 

Lard  on  the  spot  bas  had  a  slightly  better  sale,  and  prices 
have  settled  to  a  more  attractive  basis.  Few  buyers,  however, 
have  been  willing  to  purchase  supplies  much  in  advance  of 
well-defined  current  wants.    The  close  was  easy  at  7  20c.  for 

Erime  Western  and  6'50(a6-75o.  for  prime  City.  Refined  lard 
as  been  in  limited  demand  and  steady,  closing  at  7'50c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future  de 
livery  has  been  moderately  active,  and  prices  have  advanced 
slightly.  Shorts  have  bought  to  cover  contracts,  stimulated 
by  a  small  movement  and  higher  prices  for  hogs.  The  close 
waa  lower  under  selling  by  packers. 

DAILT  OLOUMe  PKI0B8  OV  LABD  VtmmaS  Dl  OHIOAOO. 

8at.         Hon  T%u$.  Wed.  IKur$.  Pri 

October  delT 6-67»a  6-77»i  6-82is  6-82i«       6-65  660 

January  (lel*T 6-67i*  680  «-90  6-87»«      6-70  6*72i< 

May  del'v 670  6-86  695  6-92»«       6-7a>«  675 

Pork  has  had  only  a  jobbing  sale  locally,  but  prices  have 
held  steady  at  $13  25@l3  75  for  mesa,  $14  50@16  50  for  short 
clear  and  $18  60@19  50  for  family.  Cut  meats  have  been 
quiet  and  prices  have  been  irregular,  closing  at  6!^c.  for 
pickled  sbonldere,  ll>^@12o.  for  pickled  hams  and  93^@llo. 
for  pickled  bellies,  14@10-lbs.  average.  Beef  bas  had  a 
moderate  sale  at  steady  prices,  closing  at  |8  75@9  for  mess, 
$9  50®  10  25  for  packet,  |;10@10  50  for  family  and  $14  50®  16  50 
for  extra  India  mess,  in  tee.  Tallow  has  been  in  moderate 
demand  and  steady  at  4^c.  Stearines  have  had  a  moderate 
sale  and  prices  have  been  well  maintained,  closing  at  8i>^c. 
for  lard  stearine  and  7^c.  for  oleo  stearine.  Cottonseed  oil 
hfis  been  quiet  but  steady,  closing  at  39>ic.  for  prime  yellow, 
prompt  delivery,  and  84i^@373^  for  new  crop,  forward  de- 
liveries. Receipts  of  butter  have  been  light,  due  to  the  delay 
In  railroad  traffic;  prices  have  advanced,  closing  at  16@21i.^c. 
for  creamery.  Choice  grades  of  cheese  have  been  in  light 
supply  and  firm,  closing  at  9@1134c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  scarce  for  choice  grades,  clos- 
ing firm  at  25c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  unsettled.  Trade  demand 
has  shown  a  tendency  to  hesitate  at  the  higher  prices  ruling 
and  full  receipts  have  had  a  disturbing  icflaence.  The  close 
was  firm  at  5^c.  for  Rio  No.  7  and  Qfi@&Jio.  for  Santos  No. 
4.  West  India  growths  have  had  only  a  limited  sale,  but 
there  baa  been  no  pressure  to  sell,  and  prices  have  held  steady 
at  8c.  for  good  Cncuta.  Speculation  in  the  market  for  con- 
tracts has  been  moderately  active,  and  under  liquidation  by 
recent  buyers  prices  have  weakened  slightly.  The  close  was 
firmer  on  a  predicted  smaller  crop  movement.  Following 
are  the  closing  asked  prices. 

Oet 4908.  I  Jan 5-20o.    May..... 5-55e. 

Hot 4  95c.  j  Feb. ...... .......  530?.    July 5-65o. 

Dee .~ 5150.  1  Maroh 5-35o.    Bept......^ 5'75o. 

Baw  sugars  have  been  firmly  held  and  moderate  sales  have 
been  made  at  full  values,  closing  at  8Jgo.  for  centrifugal,  98 
deg.  test,  and  S»^c.  for  muscovado,  89-deg.  test.  Refined 
sugar  bas  heen  in  moderate  demand  and  firm  at  4'75c.  for 
granulated.  Rice  has  declined.  Spices  have  been  well  held. 
Teas  have  been  in  fair  demand. 

Desirable  grades  of  Kentucky  tobacco  have  been  in  de- 
mand; offericgs  have  been  light  and  sales  made  have  been 
at  full  values,  Seed  leaf  tobacco  has  been  firm  but  no  busi- 
ness of  importance  has  been  transacted,  due  to  light  offerings. 
Foreign  grades  of  tobacco  have  had  a  fair  sale  at  steady  to 
firm  prices. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  buy- 
ers being  slow  in  placing  orders,  and  prices  have  weakened. 
The  close  was  steady  at  25'50@25  80c.  Ingot  copper  has  con- 
tinued to  drag,  the  large  buyers  being  indifferent,  and  prices 
have  weaken^  to  13'12J^c.  for  Lake  and  18c.  for  electro- 
lytic. Lead  has  been  sparingly  offered  and  firm  at  4  SOc. 
Spelter  has  been  unchanged  and  firm  at  6c,  The  pig-iron 
market  has  been  unsettled.  A  fair  demand  has  been  re- 
ported for  Southern.  The  close  was  on  the  basis  of  |16@16  60 
for  No.  1  Nor  hern, 

I  Refined  pe'roleum  bas  advanced,  closing  at  9c.  in  bbls., 
ll*70c.  in  cases  and  8'10  in  bulk.  Naphtha  has  been  un- 
changed at  12"40c.  Credit  balances  have  been  firmer,  clos- 
ing at  |1  68.  Spirits  turpentine  has  been  quieter  and  r  rices 
have  weakened  slightly.  The  close  waa  steady  at  60J^@61c. 
Rosins  have  advanced,  closing  at  $2  60  for  common  aDd  good 
strained.  Hops  have  been  quiet  but  steady.  Wool  has  been 
in  more  active  demand  and  firm. 


COTTON. 

Friday  Night,  October  16,  1908. 
Thb  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  803,997  bales, 
against  307.501  bales  last  week  and  293,804  bales  the  previous 
week,  making  the  total  reoelots  since  the  1st  of  Sept.,  1903, 
1,256,349  h&lm,  against  1,638,366  bales  for  the  same  period  of 
1803,  showing  a  decrease  since  Sept.  1. 1903,  of  382,017  bales. 


Receiptt  at— 

Sat, 

Mon. 

Tiut. 

wed. 

Thurg.  \    FH. 

Total. 

Galveston 

Sab.  Pass,  &o. 
New  Orleans. . . 

Mobile 

Pensaoola,  Ac 
Savannah 

Brunsw'k,  &c 
Charleston 

Ft.  Royal,  &o. 
Wilmington.... 

Wash'ton,&o. 

Norfolb: 

N'p'tNew8,&o. 

New  rork. 

Boston 

Baltimore 

Phlladelp'a,  Ao 

16,360 

6.774 
2,118 

10,112 

1,867 

3,431 

3,648 

17,122 

11,188 
2,383 

1»,174 

2,035 

2,182 

?,692 

23,449 

11,281 
3,030 

11,712 

8,800 

4,405 

4,017 

160 

12,127 

10,211 
1,272 

10,771 

1,623 

1,646 

3.901 

4 
808 

15,947 

9,022 

755 

13,863 

883 

3.466 

8,481 

3 

18,248 

871 

11,264 

3,379 

4,005 

10,964 

3,819 

3,331 

313 

6,296 

48 

3,481 

368 

500 
63 
74 

98,143 

871 

58,740 

11,907 

4,005 

69,596 

2,819 

12.539 

313 

21.416 

48 

21.120 

368 

507 

63 

642 

Tot.  this  week. 

43,200  49,646  61.854'  41,863:  47,410!  59.024 

302,997 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1902. 

Stock. 

Receipts  to 
Oct.  16 

TMt 
week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1903. 

1903. 

Galveston... 

98,143 

413,050 

104,510 

551,890 

88,913 

166,877 

8ab.P.,&c. 

871 

3,948 

1,108 

5,787 

...-. 

New  Orleane 

68,740 

201,376 

72.880 

331,168 

97,031 

ie9,i4i 

MobUe 

11,907 

42,736 

9.703 

40,043 

19.106 

21,588 

P'sacola.  &o. 

4,005 

7,665 

537 

14,349 

Savannah.. 

69,596 

300,833 

57,226 

337,730 

70,429 

80,439 

Br'wlok,  Ao 

2.819 

13,944 

7,413 

25,921 

5,281 

1,882 

Charleston. 

12,539 

61,011 

8.916 

84,607 

9,963 

38,194 

P.  Royal,  &o. 

313 

468 

14 

WIlmlnKton. 

21,416 

109,187 

19,141 

138,951 

25,731 

30,964 

Wash'n.  &o. 

48 

123 

28 

105 

Norfolk 

21,120 

£5.974 

26.023 

98.890 

15,163 

13,729 

N'portN.,&o 

368 

1,036 

1,163 

6,030 

New  York.. 

1,791 

268 

858 

104,167 

40,779 

Boston 

607 

1,403 

1,337 

1.779 

11,00c 

14,000 

Baltimore. . 

63 

528 

748 

3,201 

1.532 

2,387 

Phlladel,Ac. 

542 

1,281 

230 

3,053 

909 

4.789 

Totals 

302,997 

1.256.349 

311,22lll,638,366 

449.223 

656,167 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1898. 


Receipts  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

Galves'n.  <&c. 

99,014 

105,618 

105,697 

90,824 

89.085 

New  Orleans 

88,740 

72,880 

94,412 

132,219 

78,184 

Mobile 

11,907 

9,703 

11,521 

8,909 

8,245 

Savannah ... 

69,596 

67,226 

62,821 

60,742 

88,864 

Chas'ton,  &o. 

12.852 

8,916 

17,926 

19,495 

11,500 

Wilm'ton,  &o 

21,464 

19,169 

25,338 

12,813 

11.104 

Norfolk 

21,120 

26,028 

30,543 

28,813 

17,213 

N.  News,  Ac. 

368 

1,163 

162 

1,948 

896 

All  others.. 

7.936 

10.523 

15.529 

23.370 

19,963 

Tot  this  wk. 

302.997 

311.221 

361,949 

874,238 

264,054 

Since  Sept.  1 

1.2S6.349 

1688,866 

1230,37t) 

1601.228 

1646,388 

189,899 
74,777 
12,914 
64,877 
41,760 
24,768 
32,811 
8,647 
26.926 

422,379 


The  exports  for  the  week  ending  this  evening  reach  a  tota^ 
of  272,748  bales,  of  which  123,490  were  to  Great  Britain,  11.802 
to  France  and  137,656  to  the  rest  of  the  Contineut,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Wttk  Ending  Oct.  16.  1903. 

From  Sept.  1, 1903.  to  Oct.  16, 1903 

Exportg 

Exvrttd  to— 

Exporteit  to- 

from— 

Great 

^         1  Conti-i   7otal 

Great 

Conti- 

Brit'n. 

^'"'",  nent.  1  Week. 

Britain. 

France 

nent. 

TotaL 

aalveston.... 

88.806 

7,924 

4i,lC5,  85.83i 

93.509 

66,476 

81.776 

230,759 

Sab.  PasB,  Ac. 

940 

940 

NewOrleana.. 

36,450 

.... 

U,035 

47,485 

60,189 

16.678 

23  8^9 

09,816 

Mobile 

:1,101 

4,491 

8.6t42 

4,101 

4,491 

8.E93 

Pensaoola 

3,930 

3.950 

2.050 

600 

5,060 

7.60O 

SaTannah..... 

9,168 

31,917 

41,083 

18.690 

13,714 

100.509 

182.818 

Bnxmwlok... 

8,012 

3,018 

Charleston... 

6,700 

6.700 

Port  Eoyal... 

•  •••• 

.  .... 

WUmlnKton... 

28.000 

28,000 

4.900 

78,218 

83,118 

Norfolk. 



N'port  N..  Ac. 



200 

200 

New  York 

17,623 

3,678 

10,858 

31,559 

81,764 

14.679 

51.481 

147,984 

Boston 

12,6U 

300 

12, '"1 4 

24.016 

707 

24.7?8 

Baltimore  ... 

7.291 



3,200 

10,491 

12,283 

18  419 

26,702 

Philadelphia. 

2640 

2,640 

8,619 

050 

0.599 

San  Fran.,  Ae.. 



300 

80O 

27 

300 

327 

Total 

123,400 

11.608  137.6S6 

272,748 

813  290 

100  046 

867  831 

781,820 

Total  1002 

90.763 

11.71^3  104.8^0  2io..sett 

3H.S,31H  115.941 

660.444  1.069.708 

Oct.  17,  1903.] 
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In  addition  to  aboTe  ezporti,  cor  telegrAmi  to-night  alao 
give  at  the  following  amoanti  of  ootton  on  shipboard,  not 
cleared  at  the  porti  named.  We  add  limilar  flgarei  for 
New  York,  whioh  are  prepared  for  our  special  use  bj  Messrs. 
Lambert  <k  Barrows.  Prodnoe  BzohanKe  Bnlldinfr. 


OH  asmoAfO},  hot  outiBBD  roB— 

Ltatint 
itoek. 

Otl.  16  at- 

6rM( 
Britain 

rrnM 

etr- 

many. 

Other 
For'gn 

09iUt- 

ToiM. 

Kew  Orleans. 
Oalyeston..  .. 
BaTannah..  .. 
Obarleaton... 

Mobile 

Norfolk 

New  York 

Other  i>ort8 . . 

6,511 

24.768 

3,514 

3,Vo6 
i'.ooo 

10.000 

13.667 
80,288 

"soo 

7,908 

3,589 

10,500 

li'.ooo 

14,567 
4.551 
3,000 

s'obo 

3,000 
218^118 

523 
4  371 
8.500 
3,871 
1.400 
0.000 

43.176 

67.517 

39.?.  14 

3,871 

4,800 

6.000 

7.300 

23,000 

68,855 
21.396 
40.915 

6,092 
14.305 

9,162 
86,867 
31.453 

Total  1903.. 

5»,193 

44,305 

43.997 

19.66^ 

185,178 

264.045 

Total  1902.. 
Total  1901.. 

63.5  J5  88.838  30.992 
87,834  23,118  33.601 

34.800 
89,3S9 

16.693 
11.159 

184.738 
193.601 

371.489 
860.671 

Speculation  in  cotton  for  future  delivery  tias  been  fairly 
active  and  prices  have  advanced  rather  sharply.  Develop- 
ments generally  have  been  of  a  character  more  favorable  to 
the  bull  eide  of  the  market.  The  movement  of  the  crop  has 
been  disappointiag,  receipts  at  both  the  ports  and  the  in- 
terior towns  falling  below  ezpectatione'.  The  advices  re- 
ceived from  the  Southern  spot  markets  have  reported  a  con- 
siderable improvement  in  the  demand  for  actual  cotton. 
Domestic  spinners  have  given  increased  attention  to  the 
market  as  buyers  and  have  made  fair  purchases.  Exporters 
have  been  fair  buyers  and  there  has  been  considerable  buy- 
ing by  factora  to  obtain  eupplies  to  make  deliveries  on  their 
October  contracts.  Reflecting  the  improvement  in  the  de- 
mand for  actual  cotton,  Southern  spot  markets  ad- 
vanced to  above  the  parity  of  the  N.  Y.  market 
for  futures,  which  advance,  however,  the  New  York 
market  Bubsequently  followed.  Friday  the  market  was  fairly 
active  and  firmer.  European  cables  reported  higher  market, 
due  to  light  offerings  from  the  South,  and  on  this  informa- 
tion, predictions  of  frost  in  the  southwest  sections  of  the 
cotton  belt  and  reports  of  a  severe  Gulf  storm,  which  it  was 
feared  might  damage  the  cotton  crop.  Induced  fairly  free 
buying,  largely  to  cover  short  contracts,  and  prices  advanced. 
At  the  higher  values  there  was  considerable  selling  by  recent 
buyers  to  realize  profits.  The  close  was  steady  at  a  net  gain 
for  the  day  of  18@26  points.  Cotton  on  the  spot  has  ad- 
vanced, closing  at  9'90c.  for  middling  uplands. 

The  races  on  and  off  middling,  aa  established  Nov.  iSO,  1903, 

by  the  Be  vision  Committee,  at  whioh  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

Gtood  Mlddllmr  Tinged  ..o.  Kveii 
atrlot  Good  acid.  Tinged..  0-80  on 
Strict  Middling  Tinged..^  006  ofl 

Middling  Tinged OlS  ofl 

Strict  Low Bfld.  Tinged...  084 ofl 


FalT....>. ....^^^0. 1'SO  on 

Middling  ralr  .......^ 0-96  on 

■triot  Good  Middling 0-62  on 

Oood  Middling ^  0-44  on 

■trlet  Loir  Middling 014  ofl 

Low  Middling „  0-88  off 

BtTlot  Good  CMlnary 0-73  off 

CK>od  Ordinary..^  ..^....  1*00  ofl 


Middling  Stained 050 ofl 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  ofl 


On  this  basil  the  oflSoial  nrloes  for  a  few  of  the  grades  for 
the  past  week—  0.}t.  10  to  Oct.  16— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

MlddUng 

Oood  Middling. 
Middling  Fair.. 


Sat. 

raon 

Taea 

We4 

Th. 

Frl. 

8-60 

8-60 

8  60 

870 

8-80 

8-90 

9-22 

922 

923 

982 

9-43 

9-52 

9  60 

960 

960 

9  70 

9-80 

990 

lu04 

10  04 

lo04 

lu  14 

1034 

10  34 

1056 

1056 

10-56 

1066 

10-76 

10  86 

GOLF. 


Sat. 


Oood  Ordicary. 
lx)w  Middling.. 

Middling 

Oood  Middling. 
Middling  Pair.. 


8  85 

9  47 
985 

10-29 
(0-81 


men  Taea  Tl^edl  Tb. 


8-85 

9-47 

985 

lu29 

10-81 


8  85 

9 '47 

985 

lu-29 

10-81 


895 

957 

9  95 

10  39 

10-91 


9-05 

9  67 

10  05 

10-49 

11-01 


Frl. 


915 

977 

10  15 

10  59 

11  11 


STAINED. 


Low  Middling 

Middling.         

Strict  Low  Middling  Tinged... 
Good  Middling  .Tinged. 


Sat.    Blon  Toes  JXTed.    Tb.    Fri. 


8-10 
9-10 
9-26 
960 


810 
9-10 
9  26 
9-60 


8-10 
910 
9  26 
9  60 


8-20 
9-20 
9  36 
9-70 


8-30 
930 

9-46 
9-30 


8  40 
9-40 

9  56 
9-90 


The  quotation*  for    middling  upland  at  New  York   on 
Oct.  lA  for  eaoh  of  the  past  82  years  have  been  as  follo'vvs. 


1903. ...c    990 

1903 8-70 

1901 89is 

1900 10i,« 

1899 71* 

1898 53^ 

1897 65,, 

1896 7ioia 

Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Aeoording  to  the  new  olasslfloatioa  Middling  was  on  that  day  quoted 
*B0.  lower  than  Middling  ot  the  old  classification. 


1895....C    938 

1894 6 

1893 .   89i6 

1892.......    8 

1891.....   8ifl 

1890....«.106ia 

1889.......109,s 

1888 91I18 


1887. ...C.   9ifl 

1886 8Bie 

1886 9i3i8 

1884 9i5ie 

1883 lC9i6 

1883 117^4 

1881 119,8 

1880 113i9 


1879. ...C  10^ 

1878 10i« 

1877 llBia 

1876 lO's 

1875 14»« 

1874 16ie 

1878 16'8 

1873 19i« 


MARKET  AND  SALES. 


SPOT  MabkIT 
Olosbd. 

Futubbs 
Markbx 
Olobbd. 

iA.LB8  or  bfot  a  U(>IITH.>0< 

Mx- 

90rt. 

Oon- 

tump. 

Oon- 
tract. 

tola.  . 

Saturday .. 

/    - 

Steady 

Very  steady 

neady  

-Jteady 

Very  steady. 
Steady 

ioo 

100 

300 
229 

788 

527 

3,400 

206 
400 

1  000 

Monday.... 

steady 

3,700 
329 
789 
2C0 
937 

Tuesday... 
Wednesday 
Thursday.. 
Friday 

iteady 

tiulet,10pt8.ad 
St'dy.lOpts.  ad. 
Bt'dy,10ptB.ad. 

Total 

100 

1.945 

4,000 

6,045 

FtJTURKS.— Highest,  lowest  and  closing  prices  at  New  York, 


I  I 

I  « 
I  I 


I  I 
I  • 
I  I 


«« 

COM 

ODOO 

I    • 


COCO  coco 

•40I  aw 

I   «  19 

CD  CO  V  CQ 

coco  COCO 

0B»  «J«J 


CCCD 
COM 
iO-M 

I  9 

<eco 
coco 


CBCO 
COM 


COCO 

COM 
tow 


MCO 

ooo 

I  « 


ceco 
tbto 


coco 

10  to 
00'^ 

I  « 


«co 

tbto 

tot- 

I  « 


coco     coco     coco     coco 


toco 

COM 


IOCS 


MCO 

CO^- 


lOM 


«0Cp 

COCO 

§2 


si 


I  I 
I  « 
I  I 


I  I 
i « 
I  I 


coco 

MtO 

coco 
wco 

OBQ 


CO 

01 


coco 

MM 


coco 

COM 

I  9 

coco 
coco 


coco 
CO  to 

I  « 


M  ' 

c;< 


coco 

COM 
MO 

I  d 

coco 

MCb 
lOM 


M  ■ 

o 

I  « 

M  ■ 

kO 


coco 

I  • 


coco 

tOM 
CO  00 
I  9 


coco 

tOl- 
MtO 

I  9 


«eco 

MM 

<io 

I  9 


to  CD       50  ^0       CO  flO       to  CO 


MM 

ccco 


o- 


M*9 

l(»M 


coco 


o* 


I  I 

I  • 
I  I 


I  I 
I  • 


coco 

<^C0 

<  9 

coco 

•»JC0 


I  9 


COCO 
I^CO 

«-- 

I  9 

coco 
-a© 


I  9 
«  1 


coco 

<>>IO 
M«J 

I  9 
coco 

wco 


00 

I  9 


coco 

<^M 

Of- 

I  9 
coco 


coco 

MtO 

COl^ 

I  9 


coco 
»3m 

ceo 
I  9 

coco 
coco 


CDCO 

tOM 

a#» 
I  9 

coco 

MCO 


1 1 

I  9 


I  I 

I  9 

I   I 


coco 
ci>i^ 
ocn 

.  9 

coco 
Oici 

M06 


o 
I  9 


coco 


COCK 


I  9 


coco      CD  CO 


c;>oi 

OOD 


coco 

aM 

I  9 

'    ex 

1^ 


coco 

II^CO 


CO  M- 

I  9 
coco 

CO 


coco 

coco 

coco 

1  9 

COM 
M-J 

1  9 

MtO 

00  CM 

1  9 

coco     ccco    coco    coco 


MM 


MM 


COCO 
MOO 


MW 
C0>4 


I     I 

I  9 
I  I 


I  I 
I  9 
I  I 


coco 
aiji 
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Thb  Yibiblb  fciUPPLT  OF  COTTON  to-uight,  as  made  up  bjr 
sable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  retnms,  ana  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
Bnt  to  make  the  total  the  complete  figures  for  to-nlghl 
(Oct.  16;,  W6  add  the  item  of  exports  from  the  United  States, 
Inoiadlng  in  It  the  exports  of  Friday  only. 

1903.  1902. 

Stock  at  Liverpool«i..Mbaleff.  119.000  231000 
B*o<»»  at  London. __....^.«...  20,000  16,000 
Stock  at  Manchester ....!. .—M      12.461         


1901.  1900. 

133.000      163,000 
7,000        16.000 


xotai  Great  i5rltaln  Btook.    151.461 
Itook  at  Hamburg............^      83.000 

Itoek  at  Bremen .... ........^      65,000 

Stock  at  Botterdam 

Itook  at  Antwerp 

itook  at  Havre.... .....  ...... 

Itoek  at  Marseilles ..... 

Itook  at  Barcelona 

Itook  at  Genoa.... 

Itook  at  Trieste . ...... ....... 

Total  Continental  stocks 

Total  Soropean  stocks 


4  000 
26  000 
3,000 
7,000 
6.000 
9,000 


250  000 
14  000 
76,000 

4006 
49  000 

3000 
21000 
12  000 

7,000 


14A.000 

18.000 

42.000 

200 

2,000 
44  000 

2000 
16000 

5  000 
10,000 


178  000 

15.000 

65,000 

200 

4,000 

27.000 

2,000 

8,000 

6.000 

2.000 


153.000     186,000     139,200      129,200 


mdia  cotton  afloat  for  Europe 
Uner.  ootton  afloat  for  E'rope. 
Bgrpt.  Brazll,&o.  ,aflt.for  E'pe 
Stock  In  Alexandria,  Egypt... 
Stock  In  Bombay,  India.. ...» 
Stock  In  United  States  ports.. 
Stock  In  U-B.  Interior  towns.. 
Qfnlted  States  exports  to-day.. 
Total  visible  snpply . 


304,461 

37  000 

643,000 

29,000 

49.000 

222.000 

449,223 

169.421 

43,758 


436,000 

21.000 

590.000 

43.000 

66,000 

200.000 

558,167 

880,110 

3'i,499 


284  200 
15.000 

520.000 
40,000 

81.000 
300.000 
554,272 
397,478 

27.209 


307,200 

48,000 

689.000 

28.000 

70  000 

212,000 

612,988 

374,401 

31,052 


1.846,863  2,324,776  2,11»,159  2,372.641 
Of  tke  above,  totals  ot  American  and  other  descriptions  are  as  folio  ws 
Amtntan— 

56,461     180.000       83  000     107.000 

80.000     145,000        98,000      106,000 

548.000     590.000     520.000     689.000 

449.223     556,167     554,272      612,983 

169.431     380.110     397.478      374,401 

43.758        32,499        27.209        31,052 


Uverpool,  <&c..  stock... bales. 
Continental  ocooks...... ..,..« 

Imerlcan  afloat  for  Europe... 

Onlted  States  stock. . .. 

Onlted  States  interior  stocks. 

Onlted  States  exports  to-day. 

Total  American.... 

Matt  InAian,  Bratil,  dc— 

Mverpooi  stock......  ....,..•«, 

London  stock. 

junUuentai soooKB...^  ........ 

(ndla  afloat  for  Europe  .....^ 

■STPt,  Bratll,  AX).,  afloat .. 

Stock  Ib  Alexandria,  Egypt... 
Stook  IB  Bombay,  India........ 

Total  Bast  India,  dkc 
Total  American 

Total  risible  sarply...... 

Saddling  Upland,  Liverpool 
lUddllng  Upland.  New  York.. 
Bgypt  Gtood  Brown,  Liverpool 
Pern  f .  Bough  Gtood,  Liverpool 
Broach  Fine,  Liverpool. ...,. 

nnnevelly  Good.  Liverpool... 


1.311.888  1,883,776  1,674,959  1,920,441 

75.000  64,000  55.000  55,000 

20  000  16,000  7,000  16.000 

73  000  41.000  46,300  28.200 

37  000  21.000  15.000  48,000 

29,000  48.000  40,000  28.000 

49  000  66,000  81,000  70,000 

222,000  200,000  200.000  212,000 

„.     505^000      441,000     444.200      452.200 

..  1.341.8  63  1,883.776  1,674,959  1.9i0.441 

1,846,863  2,321,776  2.119.159  2,372,641 


5-94d 

9'9J0 

8  ltd. 

9-OOd. 

67i6d 

51164. 


4-;2d 
8 -70c. 

788d. 

6-90d. 
5\d. 

426321 


42533d 

i>>sc. 

6Si8d. 

7d. 

4i'32d. 

408d. 


5S8d. 

9^0. 

7ll8d. 

77l9d. 

etd. 

C6l6<I- 


9"  Continental  imports  past  week  have  been  65,000  bales. 

The  above  figures  for  1903  show  an  increase  over  last  week 
of  216,690  bales,  a  loss  of  477  918  bales  from  1902,  a  decrease  of 
272,296  bales  from  1901  and  a  lo3s  of  625,773  bales  from  1900. 
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At  the  Lntbkior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  sinoe  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1903— is  set  out  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  36,659  bales,  and  are  to-night  210, 6S9 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  78,408  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  utsiow  a  dtatmnent  showing  the  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  reenlts  for  the  week  ending 
Oct.  16  and  sinoe  Sspti  1  in  the  last  two  years  are  as  follows, 


iao3. 

1902 

October  16 

iTMk, 

Min$» 

atvt.  1. 

WUk. 

aintt 

atvt.  1 

8kippt<^ 
V  a  8t.  Loals 

3,286 
3,184 

"762 
1,057 
2.103 

7.696 
6,712 
25 
50 
1,449 
2,546 
8,658 

16,436 
e,6i6 
3^0 
1,046 
4,20  7 
1,068 
6.264 

50,458 

19,483 

850 

2.327 
10,627 

1,723 
27.123 

VU  Cairo 

Via  Padnoah .-. 

Via  Rook  Island 

Via  LonlBTlUe 

Via  Olnolnnatl 

Via  other  rontea,  Ac... 

Total  gross  overland.... 

10,392 

1,112 
128 
930 

27.136 

5,003 

267 

6,S16 

86025 

2,578 
264 

8*7 

112,086 

7,891 
2,7  26 

8.381 

Deduct  f  Aipm«nU— 
Overland  to  N.  Y.,  Boiton,  *o.. 
Between  interior  towns. ...... 

Inland,  Ac,  from  Soatb..... 

Total  to  be  dedaoted. .......... 

2,170j       11.786 

3,664 

18.HU7 

Leaving  total  net  overland' . . . 

8,222 

15,351 

82,861 

93.089 

*  Inclndlng  movenaent  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
Ihii  year  has  been  8,232  bales,  against  33,861  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  77,738  bales. 


In  MinM  and  Spinntrt 
lakinga. 

1908. 

1902. 

Wtk. 

Mintt 
aevi.    1. 

Wuk. 

Binet 

atvt.  1. 

Reoelpta  at  port«  to  Oct.  16 

Net  overland  to  Oct.  16 

50^,9971,256,849 

8,222        15,351 

41.0U0     243,000 

811.231 
32  361 
40.000 

1,638  366 

93,089 

273.000 

Bontbera  oonsnmptlon  to  Oct.  16.. 

Total  marketed 

352,219  1, 514,700383, 582 2-00*  A«is 

Interior  itooks  In  exoese....... 

86.6i9      167,819    74,732 

817,032 

Came  Into  ilgbt  daring  week.. 
Total  in  sight  Oct.  16 

338,878          |458,314 

.   .      1,972,5191      

2.3  3l' 4  87 

2f ortb'B  spinners'  tak'gs  to  Oot.  1 6 

38,248i    206,1341  75,346l    260,853 

MovHtuent  into  sight  la  previous  years, 


WeeM— 
1901-  Oct. 
1900-  Oct. 
1899- Oct 
1S98— Oct. 


Baitt. 

18 492.812 

19 506.1H2 

20 405,222 

21 569,460 


ainee  Mept.  1—  Bait*. 

1901-Oct    18 „  1,810,840 

1900-Oct.    19 — .  2,23:«.980 

1899— Oct.   20 2,271,996 

1898— Oct   21 2.560.316 


Quotations  fob  Middling  Cotton  at  Otheb  Mabkets.— 
delow  are  closing  quotations  of  middling  cotton  at  Southern 
ind  other  prinoipal  cotton  markets  for  each  day  of  the  week, 


Wte.lc  ending 

CL08IM0  QDOTATIOHH   FOR    MIDULOIQ  OOTTOH  ON— 

Oct.  It*. 

Satur. 

if  on. 
She 

Tuet. 

Wedne*. 

Tkurt. 
9»« 

m. 

j^alveston. . . 

9°ifl 

938 

9>« 

989 

Vew  Orleans 

9^ 

93i8 

988 

9>« 

9«8 

913l« 

dobUe 

9 

9    ! 

9 

9^6 

93,6 

9V 

Savannah... 

9ie 

gifl 

9h« 

9^ 

914 

938 

Dharleeton.. 

9 

9 

9 

9 

9>« 

9% 

yyiunlngton. 

9 

9 

9 

9 

9 

9-37>« 

-Vorlolk 

9>4 

9V| 

938 

97i* 

9>s 

911,6 

Boston 

9-60 

960 

9^;o 

9-60 

9  70 

980 

aaltlmore . . 

«-50 

Bv'O 

9-50 

956 

9-.'\6 

9-68 

Philadelphia 

9  85 

9-85 

9-85 

9-95 

lOO.S 

10-15 

InguBta .... 

9S8 

96ie'3i«9 

97,e 

99, « 

»9l(i 

9\ 

Bdemphls 

9ifl 

9k 

9k. 

988 

988 

9l3i« 

St  Loals. 

9»« 

9»4 

91a 

913 

9»8 

9% 

aoaston 

9H 

9** 

9>4 

9»B 

9»S 

9»« 

Olxelnnatl . . 

11 

11 

11 

11 

11 

11 

Uttle  Rook. 

889 

8«»8 

888 

8B8 

888 

9 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  \^'ere  as  follows. 


Athena.  ....... 

Atlanta...^ 

Oharlotte 

Oolomboa.  Oa. 


9^18   I  OolombnB.MlBB  9 

9H       Entaola 9U, 

|liOal8vllle .  9\ 

9        I  Montgomery...  9H 


Nashvill^...^..  9 

I  Natchei Slia 

Raleigh 9i« 

I  Bhreveport....  9718 


New  Ubleanb  Option  Mabket.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


OOTOBKB- 

Range 

Closing... 

Dec'beb— 

Range 

Closinjt... 

Januaby— 

Range . 

Closing... 

Mabch— 
Range .... 
Closing . . . 

May- 

Range 

Closing... 

roNB— 
Spots 


Sat'iiay. 
Oct.  10. 


903»06 
9-05  »'07 

05«IO 

0S«09 

9-12t»15 
9  l3®-ll 

9-26'»S0 

9-28»'29 

9  40O-43 
9'4 19-42 

Quiet 


Monda 
Oct.  12 


8-99  » -07 
9-08  9 '(jg 

901911 
9'10»-11 

9-07918 
9-179-18 

9-22«-82 
9-31»S2 

93«t»-46 
9450-47 

Steady. 
V'y  st'dy 


T"e.*day, 
Oct.  13. 


9'06«-26 
9-23'ai-21 

9-06®  26 
9'22a'28 

9-12'8>-32 
9-29®-30 

9-26W47 
9-42'(»-48 

9-409-68 
9-57W-59 

Steady. 
Steartv. 


Wed'day, 
Ott.  14. 


9-24«'34 
9*27»*i8 

9'209'S3 
9-25  0-26 

9-279-40 
9-329  33 

9-42'0-54 
9-46  9-47 

9-570-65 
9-60 »  — 

Steady. 
8t«^adv 


Thurid'y 
Oct.  15 


9-28  0-43 
9-39«-42 

9-259-38 
9'340'35 

9-329  45 
i)-409'41 

9-46O-60 
9-559-66 

9  619-70 
9-679-68 

Steady. 
Quiet. 


Oct.  16, 


9-509-68 
9-629-63 

9-469*86 
9'55«  — 

9-539-62 
9-609-61 

9-689-77 
9-759-76 

9-829'89 
9879-88 

Steady. 
Steady. 


Weather  Reports  by  TELEaKAPH.— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  in  most  local- 
ities, with  satisfactory  weather  conditions,  the  picking  of 
cotton  has  made  excellent  progress.  In  Texas,  however, 
rain  has  been  quite  general,  and  in  some  districts  the  pre< 
cipitation  has  been  rather  heavy,  Interfering  with  the 
gathering  of  the  crop. 

Oalveaton,  Texas.— We  have  had  heavy  rain  on  one  day 
the  past  week,  to  the  extent  of  two  Inches  and  thirty- two 
Dundredths  of  an  inch.  The  thermometer  has  ranged  from 
62  to  81,  averaging  72. 

Abilene,  Texas.— We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  two  hundredths  of  an  inch. 
Average  thermometer  62,  highest  80,  lowest  44. 

Brenham,  Teoias.— There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  eighty-nine  hundredths. 
The  thermometer  has  averagea  68,  the  highest  being  85  and 
the  lowest  52. 

Corpus  Christi,  Texas, — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from  6i 
to  83. 

Cuero,  Texas. —Rain  has  fallen  on  two  days  during  the  week, 
the  rainfall  being  two  inches  and  forty-five  hundredths.  The 
thermometer  has  ranged  trom  51  to  88,  averaging  70. 

Dallas,  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  the  precipitation  being  forty-seven  hundredths  of  an 
inch.    Average  thermometer  63,  highest  78,  lowest  45. 

Pale.stine,  Texas.— 'Ra.m  has  fallen  on  two  days  during  the 
week,  the  precipitation  reaching  one  inch  and  twenty-six 
hundredths.  The  thermometer  has  ranged  from  50  to  78, 
averaging  64. 

Paris,  Texas. — We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  one  and  three  hundredths  inches. 
Average  thermometer  63.  highest  78,  lowest  47. 

San  Antonio,  Texas, — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  70,  the  highest  being  88  and  the 
lowest  62. 

Weatherford,  Teajcw.— There  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  ranging  from  42 
to  77. 

Henrietta,  Texas,— We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  eleven  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  the  highest  being  80  and  the 
lowest  45. 

Huntsville,  Teajas.— There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  eighty-six  hundredths. 
The  thermometer  has  averaged  67,  ranging  from  46  to  87. 

Kerrville,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  38  to  82,  averaging  61. 

Lampasas,  Texas.— We  have  had  rain  on  one  day  this  week, 
the  rainfall  being  fifty-three  hundredths  of  an  iujh.  Average 
h  ermometer  70,  highest  88,  lowest  43. 
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Umgview,  Jex'js.— There  baa  been  rain  oq  two  days  of  the 
week,  to  the  extent  of  one  Inch  and  three  hundredthe.  The 
thermometer  has  averaged  64,  the  highest  being  80  and  the 
lowest  48. 

Luling,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  two  inches  and  fifty  hundredths. 
The  thermometer  has  averaged  66,  ranging  from  48  to  84. 

New  Orleans,  Louisiana.— There  has  been  no  rain  during 
the  week.    The  thermometer  has  averaged  70. 

Shn  report,  Louisiana.— There  has  been  rain  on  one  day 
the  past  week,  the  ralnfrtll  being  fifty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  43  to  81,  averaging 
64. 

Colmnbiis,  Mississippi  —Dry  weather  has  prevailed  all  the 
week  and  picking  is  progressincr  nicely.  Only  a  small  per- 
centage of  the  crop  has  been  marketed  as  yet.  The  ther- 
mometer has  averaged  73,  the  highest  being  86  and  the  low- 
est 68. 

Leland,  Mitsisaippi.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  59'4,  ranging  from  41 
to  79. 

Vicksburg,  Mississippi, — We  have  had  rain  on  one  day 
during  the  week.  The  rainfall  reached  sixteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  47  to  82, 
averaging  64. 

Helena,  Arkansas. — Fine  picking  weather.  There  will  be 
but  a  light  top  crop.  No  frost  as  yet.  Rain  has  fallen  on 
one  day  of  the  week,  to  the  extent  of  thirteen  hundredths  of 
an  iuch,  but  rain  is  now  falling  and  a  storm  threatens.  The 
thermometer  has  averaged  63,  the  highest  being  80  and  the 
lowest  44. 

Memphis,  Tenn.— Dry  weather  has  prevailed  all  the  week. 
Picking  has  made  good  progress.  The  thermometer  has 
averaa;ed  &V5,  ranging  from  46"6  to  80 '7. 

Mobile,  Alcbama. — The  weather  in  the  interior  has  been 
favorable  and  picking  active.  la  some  sections  planters  are 
inclined  to  hold  their  cotton.  Rain  is  falling  to-day.  We 
have  had  rain  on  one  day  during  the  week,  the  rainfall 
bving  eight  hundredths  of  an  inch.  Average  thermometer 
68,  highest  81,  lowest  50. 

Montgomery,  Alabama. — Picking  and  marketing  are|being 
rushed.  There  has  been  no  rain  during  the  week.  The 
thermometer  has  averaged  67,  the  highest  being  83  and  the 
lowest  44. 

Selma,  Alabama. — We  have  had  no  rain  durine:  the  week. 
The  thermometer  has  averaged  76,  ranging  from  63  to  88. 

Madvon,  Florida.— Receipts  are  increasing  and  the  quality 
is  good  on  account  of  the  fine  weather.  We  have  had  no 
rain  during  the  week.  The  thermometer  has  ranged  from  60 
to  94,  averaging  76. 

Savannah,  Georgia. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  68,  the  highest  being  83  and 
the  lowest  54. 

Augusta,  Oeorgia.—'We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  64,  highest  83,  lowest  50. 

Charletton,  South  Carolina,— The  week's  rainfall  has  been 
only  a  trace,  on  three  days.  The  thermometer  has  ranged 
from  63  to  80,  averaging  66. 

Stateburg,  South  Caroii»uj.— Cotton-picking  is  making 
active  progress.  There  has  been  a  trace  of  rain  on  two  days 
during  the  week.  Average  thermometer  65,  highest  83,  low- 
est 41. 

Greenuood,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  reaching  twenty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  63,  the 
highest  being  74  and  the  lowest  50. 

Charlotte,  North  Carolina, — There  has  been  but  a  trace 
of  rain  during  the  week.  The  thermometer  has  averaged 
66,  ranging  from  50  to  79. 

The  following  statement  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Oct.  15,  1903,  and  Oct.  18,  1902, 


■•▼  Orleftna...^  ......^  .Above  lero  of  g»iige. 

M«mptalB.....M..^..„.Aboyesero  of  gftnge. 

■MbvUle..^^^  ......Above zero  of  gftuge. 

•hreveport....  ........Above lero  ot  gaage. 

▼letabxurg. Above  gero  of  gange 


Oct.  15,  'OS. 

Oct. 

16,  'as. 

Ft9t. 

Feet. 

6-1 

50 

13-2 

n  9 

1-6 

64 

48 

90 

149 

161 

Government    Weekly    Cotton     Report.— The   regular 
weekly  cotton  report  issued  by  the  Climate  and  Crop  Di 
vision  of  the  U.  S.   Weather   Bureau  through  the  New  Or- 
leans Weather  Office  for  the  week  ended  October  18  was 
summarized  as  follows: 

Favorable  \»eaTher  for  cotton  plcklni?  prevailed  during  the  week  In 
moRl  feptloDB,  altbonjih  i-llght  delays  ooouired  In  some  looalltles  aa  a 
Tesult  of  ehowerf  H'gh  winds  caused  sume  damage  to  crop  In  the 
Eaetern  States.    In  Texas  the  bnlk  of  the  crop  has  been  picked,  es 

Eeoiaily  In  Southwest  and  Central  portions,  and  from  one-half  to  three- 
fthf  of  the  crop  has  been  jilekt-d  lu  many  other  sections.    No  top  crop 
Is  reported.    The  yield  is  generally  below  an  average. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootcon  at  Bombay  and  Che  snlpmeuta  from  all  lndl>*  ports 
for  the  woek  ending  Oct.  15,  and  for  the  season  from  Sept.  1 
to  Oct.  15  for  three  years  have  been  as  follows: 


1903.            1            1902. 

1901. 

€4anpt$  ai~ 

Wuk 

M*pt.  1.      W««*. 

Mtpt.  1. 

WtX. 

Mint* 
Mtpi.  1. 

Bombay 

8,000 

34.000      1,000 

17,C00 

12,000 

61,000 

■iporii 
^rom— 

for  ma  WfK. 

atne*  atpUttxbar  1. 

Qrtat 

Britain. 

OoH(i- 

ntni. 

1000 
4,0t:0 
3,000 

3.000 
2,000 
2,000 

4,000 
6,000 
5,000 

total. 

Qrtat 
Britain. 

Oonti- 

ntnt. 

total. 

BombaT— 

1908 

1902 

1901 

alontta— 

1903 

1902 

1901 

uadraa— 

1903 

1902 

1901 

lUothera- 

1908 

1902 

1901 



1,000 
4.000 
3,000 

3,000 
2,000 
2,000 

2.000 
1,000 

...... 

20,000 
i4,'>oo 
13.000 

4.000 
4.000 
3,000 

1  000 
1,000 
1,000 

16.000 
16.000 
16,000 

22.000 
liS.OOO 
13.00Q 

4.000 
4,000 
3,0UO 

1.000 
1,000 
1,000 

16.000 
15.000 
10,000 

rotal  ail- 

1903 

1J>03 

l-^Ol 

4,000 
6,000 
5.000 

2,000 
l.COO 

41,000 
34.000 
83,000 

43,000 
85,000 
38,000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benaobi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt, 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  oorrespondlng  week  of  the  previous 
two  years. 


Alexandria.  Egypt, 
October  14 

Rtctiptt  (cuntars)*— 

This  week 

Since  Sept.  1 


1903. 


225  000 
707  99 1 


1902. 


300,451 
948.138 


1901. 


262,369 

767.344 


Exports  (bales)— 


To  Liverpool 

To  Manchester.  ... 

To  Continent 

To  America 


vottk 

4,750 

4,760 

8  760 

200 


Sine. 
itpt.  \ . 

20,744 
8.000 

26,035 
1,300 


66  079  10,316 


tKtt 

votek 

4,113 

4',764 
1,438 


Sxnc* 
Sept   I 

24,010 

8,399 

25,133 

4,289 

61,831 


X^■■^.^ 
■ottk 

6.500 
3,589 
5.748 
1,000 


Sine 

16,380 

7.999 

36,5/8 

4  214 


16  8321   64.071 


Total  exports 18.450 

*  A  oantar  la  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Oct.  14  were  235,000  cantars  and  the  foreign  ship- 
ments 18,450  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  active  for  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1908. 


32«  Oop. 
Twist. 


Sep  11 
••  18 
"  25 

Oct.  2 
"  9 
•'    16 


a.      d. 

d'e   «9^ 

9         ©958 

S-'a  «9J« 
8^  09S8 
>-lll8»9k 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


8.  d.        B.  <l 

5  8    08  4ifl 

5  9    f>8  4I9 

6  7>«08  3 
5  7    08  2 

5  6    OS  lifl 

5  6    98  l>fl 


Ooten 

Mid. 

Uplds 


d. 
6-36 
6-58 
6-20 
6-04 
5H0 
5-91 


1903. 


82«  Oop. 
Twist. 


8H  lbs.  BMH- 
ings,  common 
to  flnesl. 


A.  d.  s. 
7»«  «8  5 
7>4  «83ial6 
7Si8  »bi9  15 
73ia  oSiia'S 
'3, J  o8iie  5 


d.      B.  d. 

2  07  8 

3  f»7  9 
2>«»7  9 
2i«a7  9 
2ii|97  9 


73j8i»bii«5    2i«'«7    9 


Ooten 

Mid. 

lipids 


d. 

41B,8 
6l6 

4-84 
4-78 
4-72 


Cotton  Movement  and  Fluctuations,  1898-19C3.~New 
York:  Latham,  Alexander  &  Co.  (Thirtieth  Annual  Edition). 
— Messrs.  Latham,  Alexander  &  Co.  have  again  favored  ns 
with  a  copy  of  their  publication,  "Cotton  Movement  and 
Fiuotuations."  This  handsome  cotton  book  is  now  in  its 
thiitieth  annual  edition.  While  all  features  which  have 
made  former  editions  valuable  are  retained,  new  matter  is 
introduced,  including  photographs  of  the  Custom  House, 
Chamber  of  Commerce  and  the  projected  Municipal  Build- 
ing in  New  York.  The  statistical  matter,  which  covers  acre- 
age, production,  movement,  consumption,  etc.,  is  brought 
down  to  the  close  of  the  cotton  year  of  1902-03.  As  a  book 
of  ready  reference  to  those  interested  in  cotton,  the  publica- 
tion is  of  undoubted  value. 

Shippeno  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  272,748  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  halM. 
New  Yoek— To  Liverpool,  per  steamers  Armenian,  8,508 — 

Bohemian,  8,915.... Cedrlc  (additional),  100 17,528 

To  Havre,  per  steamers  Crown  of  Granada,  3,182 — La 

Savoie,  496 3,678 

To  Bremen,  per  steamers  Frledrlch  der  Qrosse  (additional), 

25....KronpriEZ  Wilhelm,  i25 150 

To  Hamburg,  per  steamer  Patricia,  100 100 

To  Antwerp,  per  steamers  British  Princess,  2,083 Fin- 
land, 2,976 5,059 

Ta  Barcelona,  per  steamer  Buenos  Aires.  2,000 2,000 

To  Oenoa.  per  steamers  Hoh-nzollern.  827 Lombardta, 

8*9  ...Perugia  (additior,al),  1,050 2,726 

To  Naples,  per  steamer  Hoh«nzollern,  323 323 

Nbw  Obleans— To  1  iverpool    Oct.  12— Steamer  Orion,  5,800 
-  0«!t.  13— Steamer  Mexican.  6,300. ...Oct.  14— Steamer 

Musician,  7.  200.... Got.  l5-8teamer  Indian,  11,050 29,850 

To  Belfast— Got.  15-  Steamer  Rathlln  Head,  2,000 2,000 

Ta  London-Got.  15-8teamer  Colonlan,  4,600 4,600 

To  Bremen-Get.  15    Steamer  Noravalen,  3,450 3,450 

To  Antwerp-Get.   l4-8teamer  Strabo,  956 Got.    it— 

Colonlan,  700 1,656 

To  Genoa -Got.  16    Steamer  Cerea,  5,929 6,929 

Galveston -To     Liverpool— Get.     10— Steameis    Barbadian, 

7.856;  Iowa,  18,895 26,751 

To  Belfast    Oct  8- Steamer  Rathlln  Head,  7.054 7,054 

To  Havre-Got  9— Steamer  Basil.  7,924 7,924 

To  Bremen  -  Get.  9— Steamers  Breslau,  12,601);   Buoking- 
ham,  5,129 Oct.  14-  8tr.  Manchesior  Inventor,  7,949.  25,678 
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Oalvkstoit— fCone/Mded>—  Total  l>aU$. 

To  Haiuliurg— Got.  12-Steamer  WennliiKton  Hal,  761 761 

To  Antwerp    Oct.  13— Steamer  Ihurland  Castle,  2,019 2.019 

T»  Baroelona-Oot.  10— Steamer  Maria.  3,699 3,699 

To  G^-uoa -Oct.  15 -Steamer  Fert,  11.443 11,44S 

To  Venice  -  Oot.  10 -Steamer  Maria.  300 300 

To  Trieste  -  Oof.  10  -  Steamer  Maria,  200. 200 

MOBiLK— To  Liverpool -Oot.  9— Steamer  Ashantl,  4,101 4,10 1 

To  Bremen- Oot.  15    Steamer  Yoru&a.  4,491 4,491 

PknrjlColi.- To  Antwerp -Get.  18— Steamer  I'herapla,  2,000..  3,000 

To  Gcjnoo  -Oot.  10  -  8t6»mer  Anna,  1.950 1,950 

Satxnnah- To  Maccheater    Oot.   lO-Str.   St.    Mary's,   9,016 

tipland  and  1.^0  Sea  Island 9,166 

To  Bremeu-  Oot.  10— Steamers  Ookenfels,  5,876;  Tanagra, 

8,101 Oot.  5— Steamer  Tugela,  5.436 19,C63 

To  Oxeleund    Oct.  10-Steamt<r  OokenfcAls.  iiOO 200 

To  Rotterdam-Oot  15— steamer  Tuifoia,  100 100 

To  Oottenburg— Oct.  lO -Steamer  Ookenfels.  150 150 

To   St.    Petersburg -Oot.  10— Steamer   Tanagra,    100 

Oot.  15-Steamer  Tngela,  1,000 1,100 

To  Miilmo    Ooc.  10— Steamer  Oikenfols.  .*00 300 

To  Barcelona— Oot.  14-8teamer  Soperga,  5,900 5  ,900 

To  Genoa— Oot.  14— Steamer  8op«rga, -t.^'OS 4,905 

Wilmington— To  Bremen— Got.  9— Steamers  Baton  Bcklfoar, 

l?,900;  Baron  Dalmeny.  14.100 28,000 

Boston    To  Uvei pool- OiJt.  7— Steamer  Mayflower,  4,611 — 

Oot  15-8teamer  Colambus.  8.003 12,614 

To  Genoa    Oot.  9— Steamer  Vancouver,  200 200 

To  Yarmouth— Oot.  10— Steamer  Prince  George.  100 100 

Baltimore- To  LI verpool— Got.  9  -Steamer  Ro waumore,  7,291  7,29 1 

To  Bremen  -Oct.  13 -Steamer  Brandenl>ari{,  8.200 3,200 

Philadklj'HIA- To  Liverpool    Oct   9-8tr.  Weeternland,  2.640  2,640 

San  FranOISOO— To  Japan— Oot.  15— Str.  Nippon  Mara,  aOO. ..  £05 

Total 272.748 

The  exports  to  Japan  slnoe  Sept.  1  have  been  300  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool ..e. 

BfAB0lie8t«r,  ask.'.. 

Havre e. 

Bremen c. 

HamkarK,  aaked.:. 

Obent — e. 

Am  twerp c. 

Baval,  Indlreet-.e 
Beval,  via  Camal.e 
B«roel'na.lBd'r't.e. 

S«noa e. 

TrlMta e. 

Javan  (Tla  8nes).e 


Satur. 

iron. 

Tuet. 

Wednet. 

TSurt. 

Fri. 

20 

20 

18920 

18920 

18920 

18920 

20 

20 

20 

20 

20 

20 

sua 

31»i 

80 

30 

30 

30 

30 

30 

80 

SJ 

30 

SO 

S6 

25 

25 

26 

25 

26 

21 

21 

21 

21 

81 

21 

15 

15 

IB 

16 

16 

16 

28 

28 

28«S0 

28930 

88930 

289S0 

80 

80 

30 

EO 

80 

SO 

32 

32 

30 

80 

30 

30 

26«27 

26927 

85937 

85927 

26927 

25927 

87930 

27980 

27930 

27980 

27930 

279S0 

60 

60 

60 

60 

50 

60 

Qnotatlona  are  oenta  per  100  lbs. 

LiVKKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Oct.  16. 


Sales  cf  the  week bales. 

Of  wblfh  exporters  took.  .. 

Of  which  speoalators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  imDort  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  26 

Oct.  2 

Oct.  9. 

26,00 

a7.oo» 

87,uO(i 

2,00< 

3,00< 

2,000 

l.OOC 

•  *  •  >  •  ■ 

1.000 

19,00< 

18.0m 

20,000 

5,00< 

4,000 

3.000 

30,00< 

84,004 

37,000 

160,0O< 

149,00< 

127.000 

81.00< 

67,00< 

53,000 

21.00' 

28,00< 

17,0OO 

7,00« 

17.004 

17,000 

47.00' 

98.00( 

162,000 

37,00. 

81.0O' 

141.000 

86,0O0 
8,000 


26,000 

5,000 

46,000 

119.000 

44,000 

42,000 

28.000 

858.000 

236  ooo 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  16  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
12:30  p.  M 


■A 


Mtd.  Upl'ds 

Sales 

8peo.  &  exp 


FuturcM, 

Market 
opened. 

Market, 
4  p.  M. 


ga('<iav.    Monttay.  rttetday 


unlet. 


5  78 

4,000 
600 


Fair 

baslnesi 

doing. 

6-82 

7  COO 
EOO 


Modemre 
demand. 

684 

6000 
600 


Vcd'dav 


Moderate 
demand. 

8  88 

6,000 
600 


iteady   at    Quiet  at    Very  st'dy  Steady  ai 

2dl  pU.    oartlally       3  pts.     I  6(^7  pts. 

I  advance,  |  1  pt.  ady.    sdvanoe.    advanoe. 

I  steady   at   Onlet  at  '  Qolet  at  {steady  ai 

\=>w%  pt8.2d3^  pti.  2^-iH  pts.  eas  <<  pti. 

I  kdTanoe.  i   decline.     adTanoe.  i  advance. 


r*iirt(t'v    '^idav 


Uoderate 
demand. 

690 

8,000 
600 


Moderate 
demand. 

5  94 

7,000 
500 


steady  at 
2®  8  pis. 
decline. 


Veryst'dy 
6&7   pts. 
advanoe. 


Stead r     Steady   at 
UDCh.  to    9dim  pts 
2  pts.  adv.   advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Oct.XO 

Mon. 

OU  12 

Ta«B. 
Oc«.  18 

Wad. 

Oct.li. 

Thnrs. 

Oct.  16 

Frl. 

Oct.  16. 

12>«|    1 

p.M.;p.M. 

12ifl|    4 

P.M.,P.M- 

12ifl'    4 

P.M.  P.M. 

I2ifl|    4 

P.M.  P.M. 

12>t|    4 

P.M.  P.M. 

12i« 

P.M. 

P.M. 

d. 

October 6  24 

O«t.-Nov....  5  02 
KoT.-De«....,6  00 
Dee.-Jan.,..  4  99 
Jan.-Feb....  4  96 
Feb-.Mch....  4  96 
Mch.-4pr11..  4  97 
April-May -.4  93 
May-lane...  4  99 
Jane^nly. .  .... 

d.     d.      d.  \  d. 
5  28  5  29  5  26  6  30 

5  07  5  06  5  03  6  09 

6  015  014  98  5  04 
5  00  4  99  4  97  5  02 
49349->  4  96  5  01 
4  98  4  93  4  96  5  01 
4  99  4  99  4  96  5  01 
4  99  4  99  4  97  6  02 
4  98  4  99  4  97  5  02 

d. 
6  2> 

5  Of 

6  0'/ 
6  00 
4  99 

4  0( 

5  00 
5  0( 
60( 

d. 

Mb 
5  14 
5  09 
5  07 
5  06 
5  06 
5  07 
5  07 
5  08 

d. 

5  36 

6  15 

5  10 

6  08 

5  07 

6  08 
6  0S 

5  08 

6  09 

d. 
6  85 
5  14 

5  09 

6  07 
5  06 

5  06 

6  07 

5  08 

6  08 

d. 
6  38 
r.  17 
611 
6  09 
^  08 

5  08 

6  08 
5  09 
5  09 

d. 

5  43 

6  24 
5  18 
5  16 
5  15 
5  15 
5  16 
5  1« 
5  16 

d. 
6  47 
5  28 
5  22 
5  20 
5  19 

5  19 

6  19 
8  20 
6  20 

Joly-Aag 

Aug.-aept 

...«   ••.•    ....    ••.. 


.*• 

. 

■  ••> 

.... 

.... 

.... 

Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  bef>n  vtrj'  quitt  during  the  week  at  anchaoged  prices, 
viz  ;  e^gc.  for  \%  lbs.  and  67gc.  for  8  lbs.,  standard  grades. 
Jute  bntts  dull  ac  m@\%<i.  for  paper  grades  and  2@2^c.  for 
baggidg  quality. 

BREADSTUFFS. 

Friday,  Oct.  16, 1903. 
Owing  to  the  interruption  to  traffics  by  the  reoeat  storm 
the  arrivals  of  flour  have  baen  light,  Spoc  stooks  have 
accordingly  been  reduced  and  prices  for  supolies  for  prompt 
delivery  have  been  firm  and  higher.  R  fleeting  the  ad- 
vancing tendency  to  prices  for  wheat,  spring-wheat  millers 
during  the  latter  part  of  the  week  were  stronger  in  their 
views  and  raised  their  limits  5@10  points.    Easiness  has 

been  moderately  active.  City  mills  have  had  a  fair  sale  at 
firm  pnofs.  Rye  flour  has  been  quiet  but  steady.  Buck- 
wheat flior  has  been  in  limited  supply  and  has  sold  In  job- 
bing lots  at  $3  20@2  30^  Corn  meal  has  been  in  fair  demand 
at  a  sbade  lower  prices. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  for  the  week  prices  ehow  a  moderate  advance, 
O0  Mondayprices  declined,  influenced  by  bearish  statistical 
developments,  the  world's  exports  to  European  markets 
being  heavy,  and  the  American  visible  supply  showed  a 
substantial  increase.  Subsequently,  however,  the  market 
turned  firmer,  and  it  appeared  to  be  based  largely  on  the 
strength  of  the  interior  cash  market.  The  movement  of  the 
winter  wheat  crop  has  been  on  a  fairly  liberal  scale,  but 
this  has  been  offset  by  a  limited  movement  of  the 
spring-wheat  crop.  Daring  the  latter  part  of  the 
week  tte  Enrotean  cable  advices  were  firmer  and  there  de- 
veloped a  moderate  export  demand  at  the  seaboard  market, 
which  had  a  marked  itflaeccein  favor  of  prices.  Farm 
work  has  been  reported  as  progressing  favorably  during  the 
week,  and  the  new  winter  wbeat  crop  is  reported  as  germin- 
atirg  and  growing  well.  Business  in  the  spot  market  here 
and  at  outports  were  moderately  active  during  the  latter  part 
of  the  week,  exporters  being  freer  buyers;  prices  have  ad- 
vanced. Today  the  market  was  fairly  active  and  higher  on 
stronger  cable  advices  and  reports  of  frosty  weather  in 
Argentina.    The  spot  market  was  firmer  but  quiet. 

•AlLTOLOtlHePKIOBa  OF  HO.  2  BHD  WIMTBR  WHBA.T  IV  NEW  YORK 

Hon.  fust.  WtA.  fAut-f  Wrx. 

84ifl  85>4       85  85Bb  86^ 

85  86H  85i«  86i«  Sfi'^s 

82^8  83%  83^  88%  84i« 

a  spRino  WHBAT  IN  oniOA.00. 

Hon,.  Tuc*.  Wed.  Tk.uri.  Pri, 

78'8  79\  7998  80  8m 

78  >«  79H  787«  79<«  80i« 

781*  79H  73%  79%  80>« 

Indian- corn  futures  have  been  moderately  active.  Early 
in  the  week  prices  declined.  The  monthly  Bureau  report 
issued  after  the  close  of  business  on  Saturday  was  figured  as 
indicating  a  crop  of  2,300,000,003  bushels  of  corn,  and  this 
had  a  depressing  influence,  as  the  report  was  of  a  more 
favorable  character  than  had  been  generally  expected.  Sub- 
sequently, however,  the  market  turned  firmer.  Advices  from 
the  interior  reported  decreasing  recfcipts,  and  also  stated  that 
there  was  active  buying  and  free  shipments  to  the  seaboard 
markets.  Early  in  the  week  the  export  business  at  the  sea- 
board markets  was  quiet,  but  during  the  second  half  of  the 
week  shippers  came  into  the  market  as  fairly  free  buyers, 
and  prices  advanced.  Today  the  market  was  easier  under 
the  favorable  crop  indications.  The  spot  market  was  mod- 
erately active  at  lower  prices.  The  sales  for  export  here  and 
at  outports  were  200,000  bushels. 

nAILT  ai<OSIIie  PRIOBS  Or  !«».  V    «IIXBD  OOSM  Oil  NBEW^    VOKK. 

aat.  Mon.  Tuta.  Wed.  TKurt.  Fri. 

iMh  corn  f.  o.  b 63>e  53  62%  63%  53%  62% 

Deo  deUvery  In  elev 52  6138  61%  52i«  62  81>« 

MaydeUvereylnelev....    50»«  49HJ  49S8  60  49^8  49>« 

DAJLT  OLOSIHO  PRIOBt  OF  NO.  3  MTZID  OOBH  IH  OHIOAOO. 

Sat.  Hon.  Tue$.  Wed.  Thur$,  Pri 

Oct  deUvery  in  elev 45«8  <i^  45  45ie  iBH  441* 

Deo.  delivery  in  elev 45<«8  4459  45»4  45%  45*8  44''8 

May  deUveryin  elov....    44i«  43%  44>4  43^8  48''8  43% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  and  there  has  been  a  gradually  sagging  in  prices. 
Speculative  holders  have  been  liquidating,  prompted  by  a 
less  active  cash  demand  and  a  freer  movement  of  the  crop. 
Locally  the  spot  market  has  been  moderately  active  and 
prices  have  held  to  a  steady  basis.  To  day  the  market 
quiet  and  easier. 

DAILT  OLOUHQ  PBIOBI  OV  OATB  IN   NBW   YORK. 
Sal.  "  ~  —    -       -. 

5fo.  1  mixed  In  elev 41is 

«o.  8  wUte  in  elev 48 

DAIJ.T  OLOBiMO  raioia  or  ho 
Sat. 

Oot.  delivery  in  elev 37% 

Oeo.  deUvery  In  elev 38^ 

May  deUvery  In  elev 88ifl 

Following  are  the  closing  gaotatlons 

rcouB, 

«2  95 
93  10 
f>3  20 


Hal 

Oash  wheat  f.  o.  b 84 

Dee.  deUvery  In  elev 85^ 

May  delivery  In  elev 83>4 

oAiLT  OLOsmo  PBioas  o>  H) 
So.i. 

Oct.  delivery  In  elev 79*4 

Dec.  delivery  In  elev "J  9  % 

May  aeuvery  in  eiev —    79  >« 


iron. 

41% 
43 


fue«. 

41% 
48% 


Wed 
41% 
43% 


41% 

43% 


was 


PT\. 

41 
43 


2  MIXBD  OATB  IM  OBLIOAaO. 


Hon. 

36% 
37*4 

87% 


Tuet. 
37% 
37% 
37% 


ire<t 
86% 
37% 
37% 


ZAwrt.  Pri. 

36%  36% 

3«''8  36% 

37%  37% 


rue......  .....I. .~.. 92  90 

•aperflne.  ..^  .....  2  95 

extra.  No.  8. . ....  3  10 

extra.  No.  1 ..  .^  3  25    «3  40 

aiears........M..~.  8  60    «4  15 

StraigHta...^.....  3  85    94  65 

Patent,  nprlng....  4  75    «&  45 


Patent,  winter. ...f4  16 
OltymlUo,  patent.  4  76 
Bye  floar,aaperflne  3  25 
Buckwheat  aonr..  2  20 
Corn  meal— 
Western, eto.....  8  16 


«4  35 
•6  35 
•3  60 
•3  40 


•3  20 


Brandywlne. 


3  20 


(Wheat  floor  in  saoka  seUi  at  prices  below  those  for  barreU.) 
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Wbeftt,  p«r  baaQ.— 

H.DaL,No  1 

V'thern  Dal.,  Mo.l 
B«d  wlntfli.  No.  S 
Mort'n  Dal.  No.  8. 

Okta— KIlx'(l,p  bash. 

White .,,^. 

No.  %  mixed 

No.  8  white....... 


OBtia. 


e.       e. 

f.o.  b 

f.o.b.91'8 
t  o.  b.86S8 
to.  b.83»« 
40i««43i« 

42  046 
41     •42 

43  •44 


Oom,  p«r  baah.— 

Weatern  mlxad... 

No.  8  mixed...... 

No.  8  yellow... 

No.  8  white 

Bye,  per  bash— 

Western ....... .... 

State  and  Jetuy. 

Barley— Weat 

Feeding:..... 


e.  e. 

.51    063 
t.o.b.S2% 

f.  O.  b.&2^ 

f.0.  b.55 

-67m»62 
.57     f»68>« 
.55     «63 
.43     •52 


Agriccltural  Department's  October  Report— The 
report  of  the  Department  of  Agriculture  for  October  1 
reapectiug  cereal  crops  was  Issued  on  October  10,  as  follows: 

The  monthly  report  ot  th«  Chtet  of  the  Bureau  of  Statistics  of  the 
Dtipartraent  of  A?rloaItare  will  show  the  condition  of  corn  on  October 
1  to  have  been  80-8,  as  compared  with  80*1  one  month  ago,  79-6  on 
Oct  >ber  1.  1902,  52-1  at  the  corresponding  date  in  1901,  and  a  ten- 
year  average  of  77-7. 

The  foUowinj?  table  shows  for  each  of  the  twenty  principal 
corn  States  the  condition  on  October  1  of  the  last  six  years, 
with  the  ten  year  averages: 

CONDITION  OF  CORN. 


Tenyr, 

Stales. 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

averges 

nilnols 

82 
71 
80 

91 

76 

104 

51 
59 
31 

91 
100 

84 

86 
86 
81 

84 
80 
89 

83 

Iowa ....... 

81 

Missouri 

81 

Kansas 

78 
81 

87 
97 

21 
5X 

52 

98 

93 
93 

58 
91 

«i 

Indiana. 

84 

Nebraska 

76 

83 

35 

73 

83 

57 

65 

Ohio 

70 
90 

88 
38 

63 
46 

95 
72 

86 
75 

92 

97 

84 

Texas 

71 

Tennessee 

84 

75 

54 

67 

68 

96 

78 

Kentucky 

80 

82 

49 

83 

70 

101 

80 

Pennsvlvanla... 

79 

86 

93 

73 

83 

90 

84 

Arkansas 

88 

87 

34 

74 

78 

90 

7* 

Mississippi..... 

94 

57 

57 

50 

84 

97 

76 

Virginia 

87 

87 

89 

62 

8Z 

95 

84 

Qeorjfia 

86 

6,S 

7S 

78 

75 

84 

84 

Alabama. 

9i 

53 

66 

66 

78 

95 

79 

North  Carolina. 

84 

84 

60 

65 

79 

90 

83 

South  Dakota.. 

86 

53 

69 

90 

81 

82 

74 

Boath  Carolina. 

82 

82 

57 

fiO 

72 

89 

80 

Oklahoma 

71 

80- ^ 

79 

20 

7i 

82-7 

82-0 

54 

Av'ge  U.  States. 

79-6 

52-1 

78-2 

77-7 

The  preliminary  estimate  of  the  average  yield  per  acre  of  spring 
wheat  Is  14  4  bashels,  subjeat  to  revision  when  the  final  wheat 
estimate  Is  made. 

The  following  table  shows  for  the  States  having  one  hundred 
thousand  acres  or  upwards  in  sprini;  wheat  the  average  yield  per 
acre  this  year  and  the  lla»l  estimate  of  average  yield  in  1902. 

1908. 
States—  Bush. 

Minnesota 18*1 

Norih  Dakota 13-3 

South  Djkkota 14-2 

Iowa 12-1 

Nebraska 12-6 

Washington 20-5 

Oregon 17-8 

The  average  quality  of  spring  wheat  Is  85*5,  aa  compared  with  87  7 
one  year  ago. 

Tne  indicated  production  of  wheat  for  the  whole  country 
for  1903  makes  the  following  comparison  with  the  results  for 
the  four  preceding  years. 

WHEAT  CBOP  FOB  FIVE  TEAKS. 


1902. 

1903. 

1902. 

Bush. 

Slates— 

Bush. 

Bush. 

13-9 

Wisconsin 

.    14-6 

18-1 

15-9 

Oolorailo. 

.     26  6 

180 

12  2 

Kansas 

.     171 

10-9 

12-3 

Utah 

.     22-6 
.     25  2 

21-2 

IS  9 

Idahj 

22-1 

20-8 

17-8 

United  Statea.. 

.     14-4 

14-7 

Whtat 


Ohio 

Indiana. 

Minnesota. 

Kansas 

Calif  omla. 

lUlDOlS 

Horth  Dakota.... 
South  Dakota.... 

Mlasouri. 

Michigan. 

PennsylTania.. . . , 

Oregon 

Wisconsin 

Nebraska     

Washington 

Iowa 


Indicated 

ProdueVn 

1908. 


Bushels. 
88,301,000 
83,890,000 
70,6i9.000 
87.451,000 
3:^,088,000 
16,574,000 
57,«55,0O0 
18.621.000 
20.671,000 
15,'S.31.0C0 
85,036,000 
13.514,000 
8,372,000 
i2.152,000 
26,521,000 
18.525.C0 


Pro- 
duction, 
1902. 


Bushels. 
38,333,379 
33,48 1, 448 
79,762,404 
45,827,495 
22,374,201 
32.601,932 
62,872,241 
48.973,033 
66,^63,494 
18.693,218 
24,628,171 
15,512,460 
9,665,094 
62.726,451 
23,672.187 
11,869,245 


Pro- 
duction. 
1901. 


529.857.000  575,242,453 
189,171,000!  94,820,55 


Bushels. 
33,53  J,551 
31,932,890 
80,102,627 
99,079.304 
34,743,111 
80,052,058 
59,310,669 
51,662,307 
31,137,097 
13,702,939 
28,660,797 
17,153,065 

7.576,874 
42,00ti,885 
3t,61S,9«8 
21,148,101 


61«,325.2a8 
132. 13  J, 980 


Pro- 
duction, 
1900. 


Bushels. 
8,522,876 
6.411,702 
51,509,251; 
82,488.655 
28.643,628 
17,982,068 
13,176,213 
20.119,684 
18,846,713 
9,271,764 
20,231,334 
16,198,012 
13,166,599 
21,801,900 
25.098,661 
21.798,223 

378,245,284 
143,984,221 


Pro- 
duction, 
1899. 


Bushels. 

36,998,006 

25,361,175 

68,223,581 

36,46^,044 

33,743.909 

12,685,410 

51,758,630 

37,728,339 

11,398,702 

13,335,193 

20,472,923 

21,949,536 

11,773,382 

20,791.776 

21,710,391 

18,195.489 


445,574,4ti9 
101,729,357 


Total.- , 

All  others... , 

Total  United  States...*  669,028,0031670,063,008  743,160,218  522,229,505  547,303,848 

•Of  which  410  627,000  bushels  winter  wheit  aad  248,501,000  bushels  spring 
wbest  In  1903. 

The  preliminary  returns  Indicate  an  oats  crop  of  about  787,000,000 
bushels,  or  an  average  of  284  bushels  per  acre,  as  compared  with 
34-5  bushels  one  year  aeo,  25-1  In  laOl  and  a  ten-year  average  of  278. 
The  following  table  shows  for  each  of  the  ten  principal  oats  States 
the  averages  of  yield  per  acre  for  the  last  three  years,  with  tha  ten- 
year  averages : 

Ten-year 
averages, 
Bufihelt. 
31-4 
314 
33-6 
32-2 
24-1 
300 
28-7 
28  1 
32-7 
301 


1903. 
StaliS—  Bushels. 

Illinois 26-6 

Iowa 25-5 

WIsoongin ,....    32-8 

Minnesota , 32-3 

Nebraska 29"0 

Indiana 24  4 

New  York aiO 

Pennsylvania 286 

Ohio 80-6 

Michigan 305 


1902. 

1901. 

ushels. 

Bushels. 

37-7 

28-2 

30-4 

29-8 

39-9 

291 

390 

82-1 

84-6 

19-8 

3i-4 

28  6 

400 

Sl-6 

370 

18-9 

41  1 

31-5 

39  7 

29  0 

United  States 28-4 


34-5 


25-1 


27-8 


The  average  for  quality  la  79-9,  against  86-7  in  1902  and  837  in 


The  indicated  yield  of  oats  for  the  whole  counfry  for  1903 
makes  the  following  comparison  with  the  results  for  the  four 
preceding  years : 

OATS  CBOP  FOB  FIVB  TBABB. 


Oat*. 


Illinois  

Iowa 

Minnesota 

Wisconsin 

Kansas 

Ohio 

Missouri 

Pennsylvania 

New  York 

Michigan 

Nebraska 

Indiana. 

North  DakoU 

Sonth  Dakota. 

Texas 


Total... 
an  others. 

Total  0.  8. 


Indicated 

Produet'n, 

1908. 


Bushels. 

9-*,526,000 
9S,S40,000 
68,609.000 
70.871,000 
20,660.000 
80,758.000 
17,893.000 
34,578,00J 
44,574,000 
29,586,000 
53,099,000 
29,468,000 
21,838,000 
16,662,000 
31,568.001 


J»fO- 

daetion. 
1908. 

Bushels. 
168,460,4-28 
124,738,337 
82,860.607 
96,037,810 
31,529,188 
4'',409,791 
27,816,166 
46,036,182 
62,B82,6-'0 
40.340,187 
62.121,601 
48,666,685 
29,437,402 
24,100,844 
20,807.361 


675,504,000  884,688,123 
112,OS6,0C0!  108.809,591 


7t.7,589.o00IH87,842,712 


Pro- 
duction. 
1901. 


Bushels. 
118.531,003 
122,301.564 
65,734,087 
66.647,381 
17,83  i,410 
85,217,378 
10,197,746 
83,665,660 
28,049,687 
28,746,003 
89.065,892 
89,63  J,022 
2:?,576.6t8 
19,564,461 
13,6fl2,67H 


845,807.476 
91,001,8tH 


736.808.784 


Pro-      I 
duction, 
1900. 

Bushels. 
183,648,884^ 
130,678,138 
41.907,046' 
61,971,652' 
43,003,943 
40,340,634 
24,695,873 
38,000,872 
44,538,974 
33,689,6361 
37,778.572 
44,866,035J 
6,299,2S4[ 
12,653,8<i6 
28,278.232; 


Pro- 
duction, 
1899. 

Bushels. 
127,878,948 
180,985,749 
52,e»-8.410 
67.687,380 
89,129,410 
38,945,976 
20,299.860 
39,148,032 
45,401,608 
30,599,048 
51.474,120 
34,801,248 
17,987,670 
16,832,278 
17,067,975 


782.898,241  [718.327,208 
86,827,748.  77,860,505 


809.125,9P9l706.177,?18 


The  preliminary  estimate  of  the  yield  per  acre  of  barley  is  26*4 
bushels,  against  290  one  year  ago,  2»-7  in  1901,  anl  a  ten-year 
average  of  23  8.  The  average  for  quality  la  85"4,  against  87-3  last 
year  and  89-2  in  1901. 

The  indicated  yield  of  barley  for  the  whole  country  for 
1903  makes  the  following  comparison  with  the  results  for  the 
four  preceding  years: 

BABLET  CBOP  FOB  TTYE   TEABS. 


Barley. 


California  .. 

Iowa 

Minnesota .. 
Wisconsin  .. 
No.  Dakota.. 
New  York... 

Kansas 

So.  Dakota.. 
Washington. 
Nebraska ... 

Michigan 

Oregon 

Ohio 

Vermont . . . . 
Idaho  


Total 

All  others... 

Total  U.  S 


Indieated 

Producl'n, 

1903. 

Bushels. 

30,878,000 

11,295,000 

27,789,000 

13,37i*,000 

12,463,000 

2,926,000 

4,402,000 

9,106,000 

6,140,000 

1,702,000 

945,000 

2,058,000 

687,000 

393,000 

l,43ti,000 


125601000 
6,188,000 


Producl'n, 
1902. 

Bushels. 

29,751,124 

13,505.024 

25,956,245 

16,508,630 

15,861,557 

3,359,210 

2,223,024 

8,927,751 

6,121,278 

2,033,256 

1,106,277 

1,988,136 

1,024,(07 

384,734 

1,748,945 


130497201 
4,456,822 


Produel'n.l  Prodicct'n, 
1901.  1900. 


Bushels. 

28,334,410 

12,493,368 

21,680,617 

13,419,256 

7,258,934 

1,683,808 

2,187,252 

6,52^.566 

5,803,118 

1,188,888 

9ls,680 

l,8-<8,234 

76-1,422 

372,279 

1,378,900 


Produet'n, 
1899. 


Bushels. 

14,856,170 

11,708,8221 

7,275,251 1 

6,259.179 

1,998,840! 

3,751,924 

4,186,802 

1,543,571 

1,386.267 

587,382 

904,808 

905,928 

622,566 

500,811 

399,012 


Bushels. 

22,239,776 

12,011,000 

8,144,126 

7,670.550 

5,909,352 

4,052,472 

3.183,165 

2,410,354 

1,410,360 

943,176 

927,144 

797.916 

603,400 

538,904 

405,510 


105896530  56,887,331i71,248,100 
4,036,394     2,038,502     2,133,463 


131789000  134951023  103932924  58,925,833  73,381,563 


The  preliminary  estimate  of  yield  per  acre  of  rye  Is  15'4  bashels, 
against  170  lastyear,  15*1  in  1901  and  a  ten-year  average  of  14*8. 
The  average  for  quality  is  83-4,  agaiust  91-8  last  year  and  89*4  In  1901 . 

The  indicated  yield  of  rye  for  the  whole  country  for  1902 
makes  the  following  comparison  with  the  results  for  the 
four  preceding  years : 


BYE  CROP  FOB  FIVB  TEAS8. 

Bye. 

Indicated 

Produet'n, 

1903. 

Produet'n, 
1902. 

Bushels. 

6,076,160 

2,884,262 

6,209,63.1 

1,239,941 

1,056,288 

1,496,848 

2,163,167 

2,779,655 

1.125.286 

3,250,822 

272,772 

808,908 

574,606 

293,174 

251,011 

30,482,533 
3,148,059 

Produet'n, 
1901. 

Bushels. 

6,099,176 

2,431,427 

6,121, S49 

1,409. 9  3iJ 

1,271,456 

1.281,0.'H5 

1, 891,07 -i 

2,195,998 

1,03^,620 

2,332.125 

26607J 

845,914 

59-t,5l6 

314,122 

318,936 

Produet'n, 
1900. 

Produet'n, 
1899. 

Pennsylv'a .. 
New  York .. 
Wisconsin... 

Iowa 

Kansas 

Illinois 

Minnesota . . 
Michigan . . . 
New  Jersey. 
Nebraska . . . 

Ohio 

California... 

Indiana 

Maryland . . . 
Virginia.. .. 

Bushels. 

5,741,000 

2,402,000 

5,229,000 

1,099,000 

1,335,000 

1,221,000 

1,656,000 

2,278,000 

938,000 

2,229,000 

229,000 

836,000 

469,000 

284,000 

309,000 

Bushels. 

4,416,299 

3.189.165 

3,010,437 

l,80o,570 

1,922,481 

1,270.684 

1,036,444 

1,041,068 

1,029,000 

867,237 

513,023 

502,580 

485,72  i 

408.028 

370,125 

Bushels. 

3,936,090 

5,633,600 

3,073,125 

2,029,860 

1,545,852 

1,154,325 

1,112,472 

1,097,012 

1,000,785 

997,104 

625,920 

547,080 

464,633 

353,276 

330,471 

Total 

All  others... 

26,255,000 
3,118,000 

27.416,9^0 
2,927,880 

21,868,863 
2,127,064 

21,901,605 
2,060,136 

Total  U.S. 

29,373,000 

33,630,592 

30,344,830 

23.995,927 

23,961,741 

Exports  of  (jlrain  and  Flour  from  Pacific  Ports.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Oct.  15,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  Oct.  9,  to  tha  United  Kingdom, 
12,000  bushels  of  wheat,  and  to  China  acd  Japia,  19,000  bbls. 
of  flour;  Oct.  10,  to  the  Cape,  61,003  bushels  o?  wheat  and 
12,0)0  bbls.  of  flour,  and  on  Oct.  1*,  to  Coina,  85,000  bushels 
of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1.  1903,  comparison  being 
made  with  the  corresponding  period  of  19)2. 


ixports 
from— 

San  Fran. 

Pnget  8'd. 

Portland.. 

Total.... 
Tot.  1902. 


Hour, 

bbls. 

301,700 

316.000 

329,700 

847,400 
900,000 


Wheat,  Oorn,  Oats,      Barley, 

bush.  bush.  bush.         bush. 

599,000  2,185  2,868,003 

105,800    7,400   119,000    34,000 

396.000  99  000 


Sye 
hush. 
363 


1,070,800 
7,100,000 


7,400 
4,755 


121,185  3,001.000    863 
506.000  4,700,000  105,000 
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The  moyement  of  breadstuff  s  to  market  as  indicated  In  the 
atatements  below  is  prepared  by  as  from  figures  collected 
br  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  weekending  Oct.  10, 
and  since  Aug,  1,  for  each  of  the  last  three  years  have  been: 


tUctiptt  at- 

TlOliT. 

WTuaL 

Com. 

1     Oati. 

Barlty. 
Butk.i»lb$ 

RVI. 

BMs.l9eUM 

BwK60lb* 

Buik.5«  lb$ 

'siMh.SSItx 

5u.5a  lit. 

ChlosKO 

189.626 

816076 

8,^1 1,630 

1.754.976 

955,097 

40.900 

HUwankee.. 

18.978 

857.8'9 

55,100 

150,800 

634.500 

85,601 

Dalath 

138,000 

>.898,179 

4«9.CS0 

756,744 

61,803 

MlQueapolls. 

1.95  J.SH) 

89.850 

889,140 

616,960 

32.480 

Toledo 

85.000 

137  600 

164,300 

6.900 

6.850 

Detroit 

6.000 

19,158 

56,398 

119.618 



Cleveland  ... 

19,207 

88,820 

74.611 

99.375 

St.  Louis.... 

62.386 

408.9J1 

240.535 

407,730 

ii8,roo 

37,810 

Peoria 

9.750 

8.800 

835.000 

214.200 

80,100 

4,800 

Kansas  City. 

~7n.78i 

1.003.8O0 

118.600 
8.144,234 

181200 
4.439.362 

8.101.301 

— 

Tot.wk.l90J 

6,706.040 

810,233 

Same  wk. 'C2. 

S21,4I0 

7.ei!0.S0l 

1.236,687 

8,557,099 

2,288.537 

87U.211 

game  wk. '01. 

607.4S2 

7.4B2.813 

2.891.868 

2,985,978 

1.835,031 

193.817 

Binct  Aug.  1. 

MOS. 

4,2eS,616 

B6.002.8r.9 

39.844.182 

35.S6l,fl78 

16,047.508 

1.700.414 

1902. 

4,=4T,C03 

89,955.308 

17,87  7,216 

60.059,410 

12,644,62i 

8,128.470 

1901 

4,033,231 

S.^aaT.Ti" 

8J.6''4.0B9 

40.666  094 

12.850.7S6 

8.694.643 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  10,  lb08,  follow: 


/isur, 

auU9t$€t-  kMs. 

Haw  fork. .^    169.443 

BostOU „„      42,963 

MoDtreal ^.      6i,H«9 

Pkiiad*!ps.:a. ^.     ee.ois 

Baltimore .«.,    107.143 

Kiskmond 4,i  48 

Maw  Orl«*D* 18,3)7 

■airport  News 

Norfolk 2,218 

daiTesiOB 

Portland.  Ma 2,S78 

Mobile 1.330 

Port  Arthur 

UneMo 12,50j 


tVlktmt, 
kwtk. 

418,200 
14l,»*;9 

4;7,6^7 
lki,»<09 
2<!.0U 
74.500 

lesooo 


533.300 
106.OCO 


Oar», 
liwsk. 

875.4S0 
188.293 
80'<.^5S 
414.647 
338.479 

41.9fl0 
7,000 

25,714 


Oett, 
ktislt. 

684,700 
157,138 
6«,294 
«8,895 
65,885 
88.788 
8'<!.800 


Borifl, 
kU(1l 

118.625 

14,9a4 

1,260 

18,030 


7,089 

27,949 

828 


72.0.0 


6,003 


Total  weak 478.221    1,066,769    2.164.598    1,110.444        140,880      41.8^5 

Week  1002..  677,8(7    3,967.064       384.348    1,110.401  69  487    19J,7<:6 

XoDai  ^receipts  at  porta  from  Jan   i  to  Oct,  10  compare  as 
follows  for  four  years: 

B«Mi»t  •;—  1908.  1902.  1901.  1600 

rioar bbls.  16,2i8.104         16,395,797         17.^98,717         17,0i8  409 


Wnsat bnili.  77.C2<.f6l 

CorE "  81.3'S7.3S7 

Oat •  41.4B'fUl3 

Barley "  8.7S7,240 

Kye. ••  8.686,118 


108.448,786 

13,843,146 

40.l31.8-ia 

1.702,181 

3.498  637 


130,465,657 

97.037.617 

eo  i;S8,689 

3.764.007 

3,248.203 


80  078,613 
189.170,046 

63.499.686 
8.S59,Bs4 
8.2i8,103 


TotalaralB "     808,182.817       168.644,624       895,632,0£3        803,852,332 

The  exports  from  the  several  seaboard  ports  for  the  week 
•Ddiug  Oct,  10,  1903,  are  shown  in  the  annexed  statement: 


^k«at.  0«rn, 

Mxfort*  fnm-  bvik  )u«)i. 

Hsw  Vork 141205  355,647 

Boston 9-<.654 


105,000 
24.000 
40,000 

14l,O0U 


322.789 

3011.580 

10.t39 

25.714 

153.5t9 

61,600 


#let«r, 
bbU 

83.088 
35,720 

2.878 
70,480 

1.801 

I7.i6a 
8,^13 

""8.251 

13.17S 

1.389 

12,6tU 


0«t«, 
hu$h. 
78,471 

Hvs. 

Psai, 

6.013 



"eVoVi 

8.585 





•  •  .  •••• 

iutH. 


Portland,  Ma. 
rfeUadalpkta. 
Baltimore 
Maw  Orleans  . 

Norfolk  

New">'rtNewB   

Montreal 198.681 

OalrestOD..  ..    447,840 

Mobile..  

Quebec 

Total  week  .  1,199.883  1,28 \657     2*8,554        76.471  8.571      14,678 

8sm«  time '08..2,U>i7 .200      135,585      878.644      390.673      201,886        5.8^2 

The  destination  of  these  exports  for  the  week  and  since 
July  1,  1908,  is  as  below: 

<  Flour.  . 

MX90TU  for         tr»«k    Sine*  July 
WMh  and  line*     Oct.  10.     l,  1003. 

bblt. 
89«2.~78 
62M.908 
249,b37 
85^852 
44.697 
174.a27 


8,562 


. Wluat, , 

Wetk    Bint*  July 


Juiv  1  to- 
United  Kingdom 

Oontinent 

8.  *  C.  Amerloa. 

Wast  Indies 

Br.N.Am.  Colo'i 
Otker  eosntrlai 


107.680 

9,553 

\b,t>Oi 

lb.78l 

6,C50 

8 


Oct.  10 
buih. 
648.433 
65^,050 


1903. 
bush. 
18.371.815 
8.010  668 
6,988 


Corn, 

Wtek    Sintt  Jmlv 


140.168 


Oct.  10. 

l»uh. 

684  538 

547.322 

l.DitO 

16,888 
B70 


1908. 

bus?i 

6.144,000 

8,199,134 

08.H74 

317.488 

B3.t)78 

63!j,839 


Total 248,554     4,3'<S,S87     1,199,3«     34.568.017    1,230,65''    16,479,493 

Total  1001-03....    &7«.014     4,685  62)     2.8<7,200     47,606  693        135,685      1,106.220 

The  visible  supply  of  grain,  compriiaing  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
aeaboard  ports,  Oct,  10, 1^08,  was  as  follows: 


i»  star*  at-  kuik. 

■•wTork 676000 


afloat. 


•  <■♦♦«»•<• 


18,000 
160..^oO 
2>!H.aC0 
77e.o0C 
e£9  030 
1,886  000 
69  " 
1.000 


Do 

Boston.  

PklladelDkia.. 

Baltimore 

Maw  Orleans.. 

SaiTeston 

Montreal.. 

Voronto.... 

Buffalo 68i,OiiO 

Do      afloat — 

volado  501,000 

Do      afloat 

•sUolt 57  ju- 

Do       afloat 

Okiaaco 2,42S.300 

Do      afloat — 

MUwaaxee 197.000 

DO       afloat — 

rt.Wlli'mAPt.AjrtJi>r     946.000 
Bulatk l.470.00« 

Do      afloat — 

Mlaaaapolls 4.ie9.00C 

8t,  Looli „  8.811,000 

Do      afloat 

k«DsasCity I,e07,)00 

Peorlt 

Indianapolii Sie.ooo 

On  Mississippi  BlTar — 

OaLakas i.SOO.ooo 

oa  ssnal  and  rlrer.  . .     1C4  ooc 


Oern, 
iutX. 

288.000 

ilO.uoi/ 
158,000 

aot.ouu 
so.a-ic 

12>.O00 
69  000 

l,274,«o6 
493,00(1 
i23,bo6 

1.718,000 

iio.obd 


Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 


10, 1903. 
3.  1M03, 
11  100!. 

12.  1901. 

13,  1900. 


2O.'<«H.0OO 
10,233,000 
28,111.000 
38.1! 'W.I  KX) 
f6.97,-,000 


1,000 

"l8,'()00 
8),00C 

"se.oob 

80.000 
64,000 

2. 7  i  7.000 
481.000 

f.sos.oro 
e.ubo.ooo 

8.611.000 

13,414,000 

0  811,000 


iuih. 

007.000 
48.000 
04,000 
95.UC0 

172.00V 


231.000 

2,000 

61^,000 

1.875.')CJ 

347,000 

887.  odt 

893,  '/o*o' 

407  008 

1,090,  dJO 
72,000 

88,000 

422  ouO 

40  300 


.BVti 
»«sk. 
5,000 


7.000 
71,000 


2,000 

'84,000 

'21  ij'o'o 

55.o'ib 

451,000 

"e.coo 


£«risi 

i'ttsi'. 

21, OOC 


1,000 


10,100 

ioa.bdc 

'18,000 
8.000 


608,0)0 


101,000      1,492  0O< 


90,000 
87,000 


283  000 
68  000 

6,8^1,000 
6.463,000 

H.S.'iM  000 

7,7f.9.000 

18.238,000 


84  OOC 
8.000 

70  000 


908,nnr 
1,000 

l.OOO 


t!40,C03 
170.000 


068.000 

KH4.000 
l.O'^fi.OOO 
i,7H8,'iOO 

98t).0<  0 


4.050,000 
8,347,000 

a,Hai.ooo 

2.036.000 
2,848.000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  Oct.  16,  1903. 
It  is  still  a  waiting  market  in  cotton  goods  on  the  part  of 
both  buyers  and  sellers.  There  has  been  somewhat  more  in- 
quiry during  the  past  few  days,  but  actual  transactions  have 
not  increased  in  volume  and  are  confined  almost  entirely  to 
purchases  for  quick  delivery,  as  has  been  the  case  for  so  long 
a  time  back.  It  Is  clear  from  the  inquiries  which  have  been 
made  that  buyers  are  not  disposed  to  accept  the  present  range 
of  prices  in  the  more  staple  lines  as  a  satisfactory  one  upon 
which  to  cover  future  requirements,  even  where  there  has 
been  a  decline  already  from  top  quotations.  It  has  also  been 
disclosed  that  sellers  have,  for  the  time  being  at  all  events, 
reached  the  limit  of  their  concessions  oi  such  lines  when  it 
comes  to  a  question  of  goods  to  be  made.  Thu8,  while  there 
is  some  irregularity  in  stocks  on  hand,  the  market  is  steady 
for  futures.  The  print-cloth  situation  is  unsatisfactory  from 
the  standpoint  of  the  mills,  and  there  are  rumors  of  a  con- 
templated reduction  in  wages  at  Fall  River.  There  has  been 
no  change  of  any  moment  in  the  woolen  goods  market. 
There  is  talk  of  anotbier  large  auction  sale  of  silks  impending, 
but  no  announcement  of  such  a  sale  has  been  made  ;  the  mar- 
ket for  silks  is  in  a  weak  and  unsettled  condition. 

Domestic  Cotton  Goods. —The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  13  were  1,C88 
packages,  valued  at  |125,623,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  Tokk  to  Oct   12 

1903. 

1908. 

Wetk. 

gineeJuH.l 

Weak. 

Minetfan.x 

areat  Britain.     ..          „.. 
other  Sniopean.  ..^..  .m,... 

Uhlna . 

IndU..... ..»..,  „„,. 

Arabia ._ ^,„ 

Africa _ .. 

Wnat  ladles... 

Uexloo....^. ...^  ..„ ...,». 

Oentral  Amerloa.  ^^  ..^  .... 

Boatb  Amflrlca..^.......^. 

other Ooantrlet. ,_,.. .....  .... 

12 

18 

10 

"'l7 
869 
50 
218 
617 
887 

TeSB 

1,621 

1,118 

112,883 

11,620 

31,925 
8.083 

22.662 
2,418 
9.S90 

46,659 
8,ai7 

63 

22 

7,386 

256 

2,240 

1,476 

380 

81 

402 

669 

363 

1,689 

990 

99,666 

18,140 

18,476 

9,843 
18,841 

1,807 

7,744 
40,931 
11.271 

Total 

255,996 

13,278 

229,093 

The  value  of  these  New  S'ork  exports  since  Jan.  1  to  date 
has  been  |ll,598,77!i  in  1903,  against  110,595,027  In  1902. 

The  purchases  of  beavy  brown  sheetings  and  drills  for  ex- 
port have  been  in  small  lots  only,  there  being  no  demand  for 
China.  The  home  trade  demand  has  been  of  indiif  erent  ex- 
tent only  and  the  aggregate  buslcegs  quite  moderate.  The 
tone  of  the  market  is  barely  steady  for  spot  goods,  but 
sellers  decline  to  make  concessions  on  forward  contracts. 
Orders  for  ducks  are  moderate  at  previous  prices.  Bleach- 
eries  are  said  to  be  delivering  bleached  cottons  slowly,  and 
this  keeps  stocks  ou  th^  market  in  small  compass  and 
prices  steady  in  face  of  restricted  buying  in  all  grades. 
Wide  sheetings,  sheets  and  pillow  cases  are  scarce  and  firm. 
Cotton  flannels  and  blankets  are  unchanged  in  price,  with  a 
quiet  movement.  There  are  no  lower  quotations  made  for 
denims,  but  the  tone  of  the  market  ia  easier  than  of  late  for 
eujh  goo^s  as  are  on  hand.  In  o'her  coarse,  colored  cottons 
the  market  is  steady,  with  a  quiet  business  pissing.  Kid  fin- 
ished cambric  are  dull  and  unchanged.  Staple  prints  show 
no  change  in  condition ;  they  are  in  quiet  request,  but  well 
under  sellers'  control,  and  firm.  Fancy  calicoesjare  dull  and 
featureless.  Ginghams  continue  scarce,  and  in  some  staple 
lines  tend  against  buyers,  Print  cloths  are  in  slow  demand 
but  unchanged  in  prices.    Regulars  quoted  at  8%c. 

Woolen  Goods  — The  amount  of  business  done  in  men's 
wear  woolen  and  worsted  fabrics  during  the  past  week  shows 
that  buyers  are  still  averse  to  reordering  to  any  extent,  their 
purchases  being  confined  to  limited  quantities,  ev^n  in 
woolens,  which  are  in  comparatively  best  request.  Sellers 
have  been  looking  for  a  fair-siz^d  supplementary  demand  by 
this  time,  but  buyers  In  many  instances  declare  they  are 
held  back  by  the  delays  in  the  deliveries  to  them  of  sample 
pieces,  and  are  thus  prevented  from  fairly  testing  their  trade 
with  made-up  garments.  There  have  been  some  cancella- 
tions coming  to  hand,  owing  to  these  delays  in  deliveries, 
but  not  enough  of  them  to  make  a  feature  of  the  situation. 
The  persistency  with  which  buyers  neglect  the  bulkof  theof- 
ferings  of  worsted  fabrics  continues  marked  and  aggravates  an 
already  unsatisfactory  situation.  Worsteds  are  very  irregu- 
lar in  price.  The  demand  for  overcoatine;s  and  cloakinga 
has  been  quiet  in  all  lines  and  tbe  tone  of  the  market  is  dull 
and  barely  steady.  The  woolen  and  worsted  dress  goods 
market  ia  generally  steady  in  tone,  but  the  demand  has  been 
on  a  quieter  scale  than  of  late  ;  sellers  are,  hownver,  as  a 
rule  satisfied  with  the  progress  to  date.  Flannels  and 
blankets  are  quiet.  Carpets  generally  in  limited  supply  and 
firm. 

P'OREiON  Dry  Goods  —Fine  grades  of  fancies  in  light- 
weight dress  goods  are  in  fair  dem  ind,  with  staples  quieter. 
The  market  shows  a  generally  firm  tone.  Silks  are  inactive 
and  very  irregular  in  price.  Ribbons  also  irregular,  with  a 
quiet  demand.  Linens  are  firm  without  special  feature, 
burlaps  quiet  at  previous  prices. 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jaly  4.  1908.  to  Sept.  26,  1903,  in- 
clusive, was  pabliehed  in  the  Cheoniclb  of  Oct.  8,  1908, 
pages  854,  855  and  856, 

MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

"We  present  herewith  our  detailed  Hat  of  the  mnnU 
clpal  bond  issnea  put  out  during  the  month  of  Sept- 
ember, which  the  crowded  condition  of  our  columns 
prevented  our  publishing  at  the  usual  time. 

The  review  of  the  month's  sales  was  given  In  our 
Issue  of  October  10,  page  988.  The  figures  now  given, 
however,  differ  slightly  from  those  of  a  week  ago, 
several  belated  returns  havlDg  been  received  since 
that  date.  The  following  is  our  usual  table.  It  gives 
the  prices  paid  for  September  loans  to  the*  amount  of 
$10,022,369,  issued  by  177  municipalities.  The  aggre- 
gate of  sales  for  which  no  price  was  reparted  is  $329,- 
720  and  the  total  for  the  month  $10,352,079.  In  the 
case  of  each  loan  reference  is  made  to  the  page  of  the 
Chboxicle  where  a  full  account  of  the  sale  is  given. 

SEPTEMiitiR  Bond  Sales. 


787.. 
724.. 
724. 

787.. 
787.. 

787.. 

861.. 

787.. 

787. 

Sf-l.. 

851.. 

989.. 

861.. 

787.. 

787.. 

787.. 
724.. 
8.S1.. 
851.. 
659.. 
851.. 
787. 
9-9.. 
659.. 

724. 

787. 
787. 
787. 
787. 
627. 

699 
852. 

797. 

esg. 

802. 
788. 
659. 
889. 
724. 

659. 
989. 
852. 
852. 

788. 

659. 

989. 

788. 


Name, 


Bate. 


Ada,  Oblo 

Akron,  Ohio 

.Albaoy  Co.,  N.  "Y 

.Atbion.  Mlcl) 

.  Amerioau  School  Diet., 

Cal 

.Ann  Atb   r.  Mloh 

.Antbon,  I'.wa 

.Appaooose  Co.,  Iowa.. 

Atht^nf),  Oiilo 

.Attleboiough,  M,te8 

.Baylor  Co.,  Texas 

.Beaumont,  Tex.  (.i  le.). 

.Bedford  Twp.Ohlo 

.Bee  Co.,  Texas 

.BlnKham     Co.    (laalio) 

8ch.  DlBt.  No.  5 

.Blooml'g  Prairle.Minu. 

.Bremen.  Ohio 

.Brono  Twp.,  Mlon 

.Bruno  Twp..  Minn 

.Brvan.  Ohio 

.Bnff*lo.  K   Y 

.Bntlf-r  Co..  Ala 

.Canal  Dover.  Ohio 

.Canandalgua,  N.  Y 

.Candor,  N.  Y 


.Canfleld,  Ohio 

.Canton,  Oblo 

.Canton,  Oblo 

.C*nton,  Ohio 

.Canton  (O  )  Soh.  Dlat. 

(2  lge>uea) 

.Cedar  R^ptds,  Iowa.... 

.Cellna.  Onlo 

.ChurchiU  Co  ,  Nev 

.Clark  Co..  111.  .     

Clearwater  Co.,  Mien.. 

.Cleveland,  Ohio 

.CllEton  Co..  N.  Y 

.ColDuibns,  Oblo 

.Coimnbla    Co.   (Wash  ) 

Sch.  Dlst  No.  8 

.Concord,  N.  H 

.Continental,  Ohio 

.Cook  Co.,  Ill 

Corning   (N.  Y.)  School 

Dlat.  No.  13 

.Coulee  (N.    Dak  )  Sch. 

Dlst 

CorvalllB  (Ore.)   Behool 

DlBt 

.CuL>amonKa  Boh.  Dlat., 
Pal 

.Coster  Co.  (Okla  )'sch" 
Diet.  No.  73 

.Cuyahoga  Co.,  Ohio 

Darke  Co..  Ohio 

.Dayton, Oblo 

Delaware  Co  ,  Ohio 

Delhi  Sob.  Dlat..  Cal... 

.East  Syracuse,  N.  Y... 


6 

6 

31a 

5 

8 
4 
5 

5 
4 
4 
4 
5 
4 

5 

6 

6 

5 

3^ 

5 

5 

4^2 
|4 
•4I2 

4I2 

4 

S 

« 

5 

5 

.s 

5 

4 

Sh 

4 

6I9 

5 
Sifl 


Maturity. 

1904-1913 
1904-1909 
1904-1922 
1904-1908 


1904-1913 
11913  1923 
tl908-1913 

1905-1915 

1933 
11905-1933 
11922  1942 

1905-1909 
tl908-1943 

tl9131923 

isbs-igis 

1910-1919 
19041909 


1923 

*iP09" 
1908 


1919 


6 


6 
5 
5 
4 
5 
5 
41s 


1251. 

6.=- 2. 

724. 

788.. 

788.. 

852.. 

788..Ephrata,  Pa 4 

786. .Exira.  Iowa 5 

788. .FlBhhlU  Landing,  N.  Y.  4 

852. .Fort  Dodge,  Iowa ^^ 

852.. Franklin  Co.,  Oblo 6 

1251. .Franklin  Co  .Ohio 6 

7*'8..Freeport,  Minn 6 

852  .Galveaton  Co., Texas..  4 

660.. Geneva,  Ohio 5 

788.. Glrard.  Ohio 5 

788..Glrard,Oh'o 5 

852. .Glenvllle.  Ohio 5 

788.. Green  Bay,  Wis 4 

788.  Greenville,  Ohio 5 

788.  Greenville.  Ohio 5 

724. -Greenville  (8.  C.J  Soh. 

Diet 5 

784..Grlnnell  (Iow»)  School 

Dlst 41a 


1906&1911 
1915-1927 


1913 

1924 

""'1913'" 

1913 
1912-1923 
1913  19.^6 


1909-1923 
1913 


1923 

1904-1908 
1908-1914 
1904-1913 
1905-1915 


AmoMtit, 

$53,000 
60,000 
41,000 
22,000 

2.000 
31,000 

4,500 
27,000 
10.0(0 
30.000 

7,000 
195,000 

5,000 

6,500 

10,000 

8,000 

5,000 

4,500 

1.500 

90,100 

38,373 

36,000 

10,000 

100,000 

1,000 

21,000 

2,000 

23,000 

5,000 

7,000 

20,000 
13,000 
12,000 

8,000 
SO.OOO 

5,000 
50,000 
30.000 


Priee 
104  359 
100145 

100 
10005 

113-556 

100 

100 

100 

103-30 

10527 

100 

100 

100-30 

100 

100 

100125 

105-20 

100555 

100-666 

102  108 

100 

100 

100-55 

100-556 

100 

100-375 

103-.'i9 

100-435 

100  10 

100 

100385 
100 
104 
100 
98 
100 
100 
100 


50,00011100 


3,000 

75.000 

7,000 

191,000 

16,000 

2,000 


100 
100 

100-571 
ICO 

100-062 

100 


8,000  100 
2,5C0  100-20 


tl908 

1913 
>903 

11913 
1904 
1904 
1905 

11922 
1904 
1904 
1905 
1905 


1933 

1922 

1932 

1923 

1913 

1913 

1908 

1942 

-1913 

-1913 

1909 

■1914 


1904-1907 
1904-1908 

1923 

1908 


9,790 

41,192 

40,000 

36,000 

66,000 

6,C00 

55,0ur> 

5   500 

I    1,000 

2,500 

45,000 

27.000 

9,600 

3,000 

4,000 

22,600 

35,400 

6.000 

2  500 

55,000 

42,000 

4.800 

5,000 

20,000 

27,000 


102 

101-35 

101-077 

100-05 

102-286 

100 

102-173 

101 

102-76 

101-60 

100 

100 

103-333 

102-533 

100 

100 

100086 

100-58 

IfOlO 

100-28 

100 

100-72 

10085 

102-625 

100 


Page.  Name.  Rale. 

788..Haiumon.  Ohio 4i« 

724..HKnoook  Oo.,Ohlo 5 

990..H»rlior  Sch.  Dlst,  O...  4»fl 

528 . .  Harmony  Grove,  Ga. . .  5 

724..  Hertford.  Wis 4 

•724. . Hart  (MIoh.)  Soh.  Dlat.  6 
853. .Herkimer  (N.   Y.)  Sch. 

Dial.  No.  1 4 

789.. HlokavUle,  Ohio 8 

660..BlllBborough  Co.,Fla..  4 

528..nad8on  Co.,  N.  J 4 

78ar. Hyde  Park.  Ohio 5 

789..Indlanapoll8,  ltd 3>« 

1262. .Inyo  Co.,  Cal 4 

724.. Jackson  Center  (Ohio) 

Sch.  Dlst 6 

789..Janieati>wn,  N  D.  (218.)  .. 

853. .Jefferson  Co  ,Ga 6 

660..J.raey  City,  N.  J  

6eO..Kennedy  Heights,  Ohio  A 
724.. King  Co.  (Wash.)  Soh. 

Dlst.  No.  71 4 

724..Kln(c  Co.  (Wash.)  Soh. 

Dlst.  No.  121 4ifl 

789.. Kingston    (Mich.)  Soh 

Dlst 5 

528.. La  Grange  (Ohio)  Soh. 

Dist 5 

789.. Lancaster,  Ohio 5 

789 . . Landls  Soh.  Dlst. ,  N.  J.  i^ 

789..Latonla.  Ky 5 

863. .Lima,  Ohio 6 

991. . Lima  (O.)  Sch.  Dlst....  5 

991. .Lock  Haven,  Pa flki 

660. .Luzerne  Co.,  Pa 4 

853..Mary8vllle,  Ohio 6 

526..Meadvllle,  Pa 4 

661  ..Medina  Co..  Texas 4 

66  L..  Mem  phis  (Tenn.)  Soh. 

Dlst 412 

7P9.. Merced  Co.,  Cal 4 

661.. Mercer  Co.,  Ohio 5 

991..Mlddletown    (O.)    Soh. 

Dlst 4 

529. .Minnesota 3 

789. .Minnesota  (school fund 

loans) 4 

991  ..Mission  Soh.  Dlst.,  Cal.  6 

853. .Monroe,  Mich 4 

7t<9.. Montgomery,  Ala 4 

725..M<irgan  Co,,  Ind 4^2 

85i. .Morton  (111,)  Sch.  Dlst.  5 

5 2 9.. Mt.  Vernon,  Ohio 6 

fc'6 1 . .  Muscogee,  Ind.  Ter 5 

853. . Nashua.  N.  H 3 

66 1.. Nashville,  Tenn 4 

7 i5.. New  Bedford,  Mass 4 

725..Newburgh,N.  Y 4 

991..New  York  City  (13  18.).  3 

853. .Niagara  Falls,  N.  Y....  4 

853..Nor'W'alg.Oonn 3^ 

661. .Omaha,  Neb 4^, 

991. .Omaha,  Neb 4>fl 

790. .Orange  (Cal,)  Sch.  Dist.  4ifl 

853..0regon  City,  Ore 6 

7y0.. Otero  Co.,  N.  Mex 6 

66l..Ottovllle,  Ohio r> 

8=-3..ParkKldge,  N.  J 5 

790..Penn  Yan,  N.  Y 4.^ 

V26..Peru  (Ul.)  School  Dlst. 

No.  124 :.  41a 

991. .Pioneer  Irrl.  Dlst.,  Ida.  6 

.•i29.. Ply  mouth,  Ohio 5 

726. .Portland.  Ore 6 

853..Portof  Portland,  Ore..  4 

790..Port  of  Portland.  Ore..  4 
790.. Prat tsburg  iN.  Y.)  Soh. 

Dial.  No.  6 4 

1263.. Putnam  Co  ,  Ind 412 

9»a.. Red  Lake  Co.,  Minn 5v» 

790..BtnggoldCo..  Iowa 41^ 

661. .Ripley  Co.,  Ind.  (2  is.).  4.^ 

9y.i.. Ripley  Soh.  Dlst  ,N.Y.  6 

529.. River  Rouge,  Mich 4^2 

661..Ro8e  Hill  Twp.,  Minn..  6 

790. .Saginaw,  Mich 4 

796. .Saginaw,  Mich 4 

726.  .St  Bernard  Parish,  La.  5 
726.. 8t.  Francis  Levee  Die., 

Ark 6 

661 .  .Sandnsky  Co.,  Ohio 6 

529. .Sandy  Hill.  N.  Y 414 

529..8chuylerviUe,  N.  Y....  4^ 

79l..Soranton,  Pa 3^ 

791..8oranion,  Pa 4 

726..8cranton  (Pa.)    School 

Dlst 4 

720.. Belittle  (Wash  )  School 

Dlst.  No.  1 413 

791..Sbelby,  Obio  (SlSBues).  6 

991. .Sidney, Ohio 5 

629. .South  Bend  (Ind.)  Sch. 

Dlst 41a 

854. .South  Bethlehem.  Pa..  4 

727..9outh  River,  N.J 4 

993. .Sterling.  Ill *!« 

662..Stoke8Co..  N.  0 6 

79l..8troud8burg,  Pa 4 

727..ThermopoilB,  Wyo 6 

662..Tiffio,  Ohio..... 4 

993. Tipton  Co,.  Ina 5 

791..Toledo, Ohio  (i  issues).  4 

727..Troy,N.  Y 4 

993. .Two  Harbors.  Minn 5 

854..Valatie  (N.  Y.)  School 

DUt 4 

79 3.. Van  Wert  Co.,  Ohio 6 

993..  Vermilion  Co  ,  Ind 5 

79 2.. Vernon.  Mich 5 

727.. Versailles,  O,  (3  is.)....  5 

663..VlgoCo.,Ind  4 

792. .Wakefield.  Mass 4 

792.. Wapakoneta,  Ohio 5 

854..Wairen,Pa 4 

993. .Warren,  Pa 4 

792.. Warren  Iwp,,  Ohio i^ 


Maturity. 

Amount. 

Priee. 

1918 

$16,000 

104  054 

1904-1911 

15.000 

101-006 

19U4-1919 

30,000 

100176 

1923 

6,000 

102 

1914-1918 

5,000 

100 

1909 

5,000 

100-52 

16,000 

100 

19051909 

6,000 

102-77 

1933 

30,000 

95 
[100 

1923 

26,000 

101-38 

1901-1913 

3,964 

100 

1924 

25.000 

100012 

60,000 

100 

19041919 

4,000 

103126 

40.000 

101 

1933 

60,000 

103 

85,000  TlOO 

1923 

11,000 

100-591 

tlOOS-1923 

12,000 

100 

1918 

790 

100 

1913 

5,000 

100 

1904-4919 

8,000 

103-672 

1906 

1,500 

101-407 

ie09-1910 

4.000 

5  ito 

I  102-50 

1904-1913 

6,000 

101-266 

1906  190S 

4,000 

100 

19U4-1919 

75,000 

101-35 

1908  1923 

10,C00 

100 

200.000 
3,000 

100-515 

1904-1907 

101-70 

t 1918-1933 

35,000 

103-725 

U908-1943 

10,000 

100 

1928 

76,000 

100-936 

1804-1916 

129,000 

10001 

91,500 

100-66 

19131930 

18,000 

103-833 

1918  1980 

300,000 

100 

66,100 

100 

12,500 
30,000 
50,000 

102-208 

100 

1943 

100 

1904-1923 

16,800 

100005 

1905-1916 

24.000 

102-266 

1904  1909 

6,000 

105 

1923 

80.000 

100 

1923 

60,000 

100 

1928 

181,000 

100 

1913 

30,000 

102-495 

1904-1913 

5,000 

100-20 

■-••■■ • •>*> 

1,710,00011100 

1928 

14,fi00 

101-25 

11923  1928 

46,000 

100 

U913-1923 

484,000 

101-25 

1933j 

45,000 

102129 

1906-1923 

35,000 

100 

102 

19041913 

7,685 

105-10 

tl913-1923 

2,500 

101-50 

1904-1913 

5,000 

100-20 

1913 

15,000 

100-287 

1908  1921 

49.616 

101-373 

1905-1922 

35.000 

100 

195,000 

100 

1930  1933 

4,OU0 

100-637 

100.000 
175,000 

100218 

1933 

85 

1804-1913 

275,000 

93-465 

1908-1917 

2,500 

100 

1904-1923 

18,600 

100 

78,000 

101 

11908-1913 

10,000 

100-25 

45.000 
2,800 

100  166 

1907 

103-439 

28,850 

10069 

1909-1923 

2.000 

100-50 

1904-1913 
1923 

20,000  ~ 
60,000  i 

101-65 

1943 

10.000 

100 

1933-1943 

250,000 

100 

14.920 
55,000 

100 

1808  1932 

100-136 

190S-19a2 

55,000 

101-10 

19071932 

100,000 

100 

1904-1923 

41,000 

101-15 

1915-1933 

250,000 

100-73 

1923 

100,000 

100875 

4,374 
100,000 

10025 

1904-1913 

102-10 

19041913 

100,000 

102-321 

tX923-1933 

100.000 

100-685 

1923 

6,500 

102 

1911  1918 

7.20.'» 

100-722 

1906 

6,000 

100  004 

11908-1923 

24.000 

100-16 

U913-1933 

30.000 

100 

1904-1910 

5.500 

100 

15.000 
320,000 

100007 

1923 

100 

1917-1934 

355,000  \ 

104-58 
106-20 

1918 

15,000  UOO 

1913 

5,000 

100 

1904-1906 

7,500 

100-306 

1918 

20,000 

104 

1904-1907 

2.000 

100-25 

4,000 
271,200 

101-987 

1912-1923 

101-262 

1904  1933 

235,000 

103-089 

1904-1913 

16,800 

100 

119131933 

20,000 

100-025 

tl913  1933 

20.000 

100  025 

1905-1922 

15,000 

101 

1250 
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Pagt.  Name.  Rate.  Maturity.  Amount- 
79!*..  Washington  Twp.  (Ind.) 

8oh.  Diet 6                1908  $12,000 

854..'WenavUle  (Mo.)  Sohool 

Dl9t 4         tl908-1923  9.000 

854.. Wood  Lake,  Minn 5          1908-1913  5,000 

1254..Wood8Soh.  Dint.,  Oal..    6                1913  2.fi00 

7a7..Wylie  (Tex.).Soh.  Dl8t.     3>«      tl913  1943  8,200 

792..Y4nkton  Co.,  8.  Dak...    5         11908-1913  30,000 

787..!' 'kone  Soh.  Dl9t.,  Cal.    8                1905  1,600 

792..Young9town,  O.  (6  1b.).    5            9,7'20 

993..Yonng8town,  O.  (SlB.).    6          1905-1909  1,485 

Total  (177  manlolpalltiea,  covering  218 
separat*  issnes) 910,022,359 

Aggregate  of  sales  for  whloh  no  price  has 
been  reported  (10  mimlclpftlltleB,  cover- 
ing 12  separate  Issnea) 839,720 


Price 

lOi-541 

100*50 

100 

104 

100 

10103 

110-066 

1C061 

100-202 


Total  bond  aaleB  for  September  1903 . . .  .f  $10,352,079 


*  Average  of  dat«8  of  maturity,  t  Subject  to  call  in  and  after  tbe 
earlier  year  and  luatare  In  tbe  later  year.  (Not  Inclndlng  $12,589,564 
of  temporary  loans  reported  and  wblcb  do  not  belong  In  the  list; 
H  Taken  by  Binklng  fund  as  an  Investment.  1  And  otber  oonsldera- 
donB. 

la  addition  to  the  above  bonds  of  mnnloipal  coi^- 
poratlons,  we  have  recorded  during  the  month  of  Sept- 
ember ;the  following  sales  by  municipalities  outside 
the  United  States. 

BoKDS  Sold  bt  Canadian  Mcnicifai.ities. 

Maturity.        A.mount.      Price, 


P<Hf*.  Name.  Rate. 

»91..Lethbrlige   8cb.    Diet. 

N0.51.N.  W.  T 6  1904-1923  $8,000 

854..81nlooe  Co..  Ont 4  100,000 

7»l..TlllgoDbarg,  Ont 4  1904-1923  10,000 

804  .Winnipeg,  Man.  (2  Is.).    4                1928  120,000 

Total ...$238,000 


102-40 
100-25 

97-265 
100 


REVISED  TOTALS  FOB  PREVIOUS  MONTHS. 

The  following  Items  included  in  our  total  for 
previous  months  should  be  eliminated  from  the  same, 
as  the  sales  have  not  been  carried  to  completion.  We 
give  the  page  number  of  the  issue  of  our  paper  in 
which  the  reason  for  the  failure  to  consummate  the 
sale  may  be  found. 

Page. 

787.. 

850.. 

659.. 

724.. 

852.. 

788 

789.. 

661.. 

791.. 

529.. 

662.. 

663.. 


Nam^  of  Municipality.  Amount. 

Butler  County,  Ala.  (Jane  list) $36,000 

Oornlng,  N.  Y.  (July  list) 16,000 

Dallas  County,  Texas  (May  list) 600,000 

Delaware  County,  Ohio  (July  list) 66.000 

East  SyraoQse.  S.  Y.  (August  list) 55,000 

Eilra,  Iowa  (July  llsl) 2,500 

Hudson  County,  N.  J.  (July  list) 87,000 

Memphis  (Fenn.)  Sohool  District  (July  list) 75,000 

Soranton.  Pa.  (February  list) 100,000 

South  Bend  (Ind.)  Sohool  District  (Jane  list) 100.000 

Vallsbnrg  (N.  J,)  Sohool  District  (May  list) 30,000 

WlntonPlaoe,  Ohio  (July  list) 48,000 


News  Items. 

Alaswortb,  Neb.— Bond*  Cannot  he  iMued. — This  place 
recently  votel  to  issue  $10,000  bondi  "  as  a  doQatioa  for  the 
n^e  ana  benefit  of  a  State  normal  sahool  to  be  located  in 
Ainsworth  Township."  It  aeeme,  however,  that  the  bonds 
cannot  be  isaned,  as  the  Attorney-General  has  raled  that 
they  are  not  legal  and  tha  Supreme  Court  has  snatained  this 
ruling.  The  statute  under  which  it  was  proposed  to  iesae 
these  securities  provides  for  bonds  "in  aid  of  internal  im- 
provements, hignways,  bridges,  railroads,  court  house,  jails 
and  the  drainage  of  swamp  and  wet  lands."  The  bonus 
bonds  were  to  be  issued  under  the  head  of  "  internal  im- 
provements," but  the  Attorney-General  holds  that  they  can- 
not come  under  this  head. 

Cbe8wlck(Pa.)8ct]0>l  District.— Bond  Litigation,— ^xxM 
was  filed  in  Common  Pleas  Court  No.  8  on  August  9  to  re- 
strain the  Board  of  Education  from  issuing  $14,680  bonds 
voted  June  26,  1903.  The  plaintiffs  claim,  it  is  stated,  tbat 
the  election  is  invalid  because  the  notices  were  false  and 
misleading,  Inasmuch  as  they  represented  the  indebtedneFs 
of  the  school  district  to  be  nothing,  whereas,  the  plaintiff-t 
aver,  |364  of  current  expenses  was  still  owing  and  the  dis 
trlot  was  still  liable  for  a  portion  of  a  $15,000  bond  issue  by 
the  Springdale  Township  District,  of  which  the  Cheswick 
District  was  formerly  a  part.  The  Cheswick  District's  pro- 
portion, the  plaintiff  ^  say,  is  |3,200,  and  they  were  informed 
that  the  defendants  were  notified  to  that  effect  by  the  Spring- 
dale  District. 

])i' c kson,  Tenn.— /n/uncf ion  Cranked.  — An  irjinotion  has 
been  granted  restraining  the  city  officials  from  selling  t.he 
|30,OOO  b%  80-year  water  and  light  bonds  voted  at  the  election 
held  June  30,  1903.  It  is  claimed  among  other  things  that 
the  election  waa  Illegal  and  the  charter  defective. 

Bashrllle  (Ind  )  School  District,— Bonds  /nva/id. —Jadge 
Douglas,  in  tne  Circuit  Court  at  Rushville,  recenrly  banded 
down  a  decision  holding  invalid  the  135,010  H  bonds  awarded 
last  May  to  W.  J.  Haves  &  Sons  of  Cleveland,  It  seems  that 
the  Act  authorising  the  bonds  provides  for  the  issuance  of 
securities  in  cities  of  not  less  than  4,540  and  not  over  4,545 
inhabitants.  This,  the  Judge  holds,  is  "special  and  local 
legislation,"  and  is  therefore  unconstitutional.  It  will  be 
remembered  that  similar  legislation  resulted  in  considerable 
conf  Qsion  last  year  in  the  State  of  Ohio,  and  caused  the  con- 


vening of  the  State  Legislature  in  extra  session  to  rectify  the 
error. 

Texas.— Condih'on  of  Permanent  School  Fund.— The  State 
Permanent  School  Fund  again  has  some  money  to  its  credit, 
the  amount  October  3  being  reported  $63,175  35.  Bonds 
have  already  been  offered  sufficient  to  consume  this  sum,  In 
order  that  tde  reader  may  understand  the  condition  of  this 
fund  it  is  proper  to  say  that  it  (the  fund)  owns  over  two 
million  acres  of  sohool  land,  which  is  being  rapidly  sold;  it 
also  holds  over  fifteen  million  dollars  worth  of  land  notes. 
As  this  land  is  sold  and  the  notes  collected,  the  proceeds  are 
placed  to  the  credit  of  the  fund,  and  they  can  only  be  vL^ed. 
in  the  purchase  of  United  States  bonds  and  of  Texas  State, 
county,  municipal  and  school  district  bonds.  The  interest 
that  accrues  on  bonds,  land  notes  and  leases  held  by  the 
fund  is  placed  to  the  credit  of  the  available  school  fund  and 
is  used  in  support  of  the  free  schools  of  the  State. 

Talare  Irrigation  District,  Cal.— De6f  Lfguidaied.— This 
district  on  Oct.  1,  by  a  payment  of  $373,000,  liquidated  its 
entire  outstanding  debt.  The  above  payment  was  made  in 
accordance  with  a  compromise  agreement  entered  into  with 
the  bondholders  some  months  ago.    See  V.  77,  p.  158. 

Union  Count/,  Ore.— Suit  to  Preven^Bond  Election.— Ae- 
cording  to  the  Portland  "Oregocian,"  a  petition  was  filed  in 
the  Circuit  Court  on  August  6  by  a  number  of  the  larger  tax- 
payers asking  for  an  order  restraining  the  Clerk  ot  Union 
County  from  issuing  notices  of  election  for  the  special  elec- 
tion authorized  by  the  last  session  of  the  Legislature  to  en- 
able the  people  to  vote  on  the  location  of  the  county  seat. 
The  grounds  for  the  injunction  are  that  the  law  calling  the 
election  is  unconstitutional  for  the  reason  that  it  authorizes 
$45,000  additional  bonds,  whereas  the  constitutional  limit  of 
indebtedness,  it  is  alleged,  has  already  been  exceeded. 


Bond  Calls  and  Redemptions. 

Bloomfleld,  Mo.— Bond  Call, — Interest  ceased  August  8 
on  $5,000  6|  boads  dated  Aug.  1,  1898,  and  numbered  from  1 
to  10  inclusive. 

Carthsga,  Mo.— Bond  CaW.— This  city  called  for  payment 
August  1  bonds  Nos.  1  to  6,  inclusive,  each  for  $500,  dated 
Aug.  1,  1898.    Interest  4%. 

Delaware  County  (P.  0.  Media),  Pa.— Bond  Redemption. 
—The  County  Commissioners  on  September  3  jVOted  to  re- 
deem $10,000  of  the  8)^*  war-debt  bonds  due  Oct.  6,  1908,  but 
now  subject  to  call. 

Denver,  Colo.— Bond  Call. — D.  A.  Barton,  Auditor,  and 
C.  S.  Elder,  Treasurer  of  the  City  and  County  of  Denver, 
called  the  following  bonds  for  payment  Oot.  1, 1908 : 

8EWEK  BONDS. 

Broadway  Storm  Sewer  Dist.  No.  1— Bond  No.  51. 

Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  147 to  151,  Inclusive. 
Sub  Dist.  No.  5  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bond  No.  4. 
Sub  Dist.  No.  18  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1-Bond  No.4. 
Sub  Dist.  No.  19  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1— Bond  No.  8. 
South  Side  Sanitary  Sewer  Dist.  No.  3— Bonds  Nos.  I  to  6,  Inclusiye- 

PAVING  BONDS. 

Broadway  ParinR  Dist.  No.  2— Bonds  No.  66. 

Broadway  PavlnR  Dist.  No.  1— Bonds  Nos.  12  to  28,  Inclusive. 

Cbampa  St.  Paving  Dist.  No.  1-Bond  No.  iS. 

SIDEWALKS. 

Sidewalk  Dist.  No.  6— Bonds  Nos.  1  and  e. 

Also  the  following  bonds,  payment  to  be  made  Nov.  1, 1908: 

Bonds  Nos.  881  to  345,  Inclusive,  of  public  improvement  bonds,  Series  "A,'' 
of  the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Sept.  1,  1889. 

Bonds  Nos.  470  to  4-1,  inclusive,  of  public  improvement  bonds.  Series  "A,"of 
the  city  ot  Denver,  Arapahoe  County,  Colo.,  dated  Jan.  1. 1892. 

Bonds  Nos.  191  to  tOb,  Inclusive,  of  publicimprovement  bonds.  Series  "B,"  of 
the  city  of  Denver,  Arapahoe  County.  Colo  ,  dated  July  1.  Ib91. 

Bonds  No8. 1  to  40,  inclusive,  of  public  improvement  bonds.  Series  "C,"  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Nov.  1, 18i»8. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co..  New  York  City;  but  not  otherwise. 

Hannibal,  Mo.— Bond  Call.— Ttiis  city  called  for  payment 
September  1  the  following  bonds  : 

Nob.  16  to  25  Inclusive,  dated  March  7. 1890. 
Nos.  8  to  20,  Inclusive,  dated  July  30, 1892. 

Lawrence  County,  Mo.— Band  CaH.— Call  was  made  for 
payment  August  1  of  bonds  Nos,  41  to  51,  inclusive,  dated 
Ojt  3,  1893,     iQterest,  5%    D ■'nomination,  $500. 

Morgan  County,  Hlo.—Bond  Call— This  coun'y  calls  for 
payment  November  2  5%  bonds  Nos,  188  to  153,  inclusive,  each 
for  1100,  dated  May  1,  1894. 

Maltnomah  County,  Ore,— Warrant  Call.— John  M.  Lewis, 
County  Treasurer,  calls  for  payment  county  warrants  Class 
"36,"  drawn  upon  the  general  fund  and  presented  and  in- 
dorsed "Not  paid  for  want  of  funds,"  up  to  and  including 
Oct,  31,  1902, 

New  Orleans,  L<i,— Premium  BonH  Drawn.— The  follow- 
ing premium  bonds  of  the  city  of  New  O. -leans  were  drawn  by 
lot  on  July  31,  1908  (for  pavment  Jan.  15, 1904),  this  being  the 
111th  allotment :  Series  193,  272,  417,  496,  605,  710,  718,  879, 
1183,  16)2,  1878,  1961,  2152,  2300,  2420,  2477,  2593,  2659,  2840, 
2890,  3541,  3590,  3641,  3697,  4174,  4209,  4346,  4363,  4696,  5063, 
5190,  5260,  5429,  5462,  5496,  5737.  5759,  5S(i9,  6937,  6306,  6791, 
6964,  7075,  7380,  7708,  8485,  8991,  9330,  9349,  9803,  Series  Nos. 
6734  10  10,000  were  never  isened, 

Phelps  County,  Neb.— Bo/i  <«  iJedeemed.  — This  county  has 
redeemed  .$10,(00  1%  bonds,  i^sue  of  1883.  Securities  were 
held  in  the  State  Permanent  School  Fund. 

Pierce  County  ( P.  0,  Tac  iraa),  Wash  —Bonds  Redeemed.— 
A  correspondent  fiom  Tacoma  writes  us  that  this  county 
recently  remitted  to  the  New  York  L-fe  Insurance  Co.  $20,000 
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to  redeem  bonds  now  subject  to  call,  but  which  do  not 
matare  for  some  years  to  come.  This  makes  $108,000  bonds 
redeemed  by  the  connty  in  the  past  two  years.  The  city  of 
Tacoma— the  connty  seat  of  Pierce  County — also  recently 
purchased  $17,000  of  its  bonds  and  the  Council  has  decided  to 
purchase  an  additional  $17,000  bonds  in  the  open  market. 

Ralls  Coantf,  Mo.— Bond  CaW.  -  lotereat  ceased  August  1 
on  4^  bonds  Nos.  1  to  13,  icclnaive,  each  for  $1,000,  dated 
Feb.  1,  1888, 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Anscnla,  Conn. — Bonds  Not  Sold.— Oa  Oct.  12  no  b  ds  were 
received  for  the  $75,000  3>^«  gold  building  bonds  described 
in  V.  77.  p.  787 

Ballard,  Wash.— Bonda  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $3,723  20  Day  Street  improve- 
ment bonds. 

Ballingrer,  Tex.— Bond*  Not  Yet  So/d  — We  are  advised 
by  John  Hcfifer,  Mayor,  that  the  $16,500  i%  5  30year  (optional) 
refunding  water  bonds  mentioned  in  the  Chronicle  August 
15  have  not  yet  been  sold.  These  bonds  are  in  the  hands  of 
the  Mayor  for  private  disposal.  Denomination,  $500.  Date, 
July  1,  1903.    Interest,  semi  annual. 

Benson,  Swift  Coaoty,  MIna.— Bond  OjTerinflf.— Proposals 
will  be  received  until  7:30  p.  M.,  November  9,  by  Anthon  Ar- 
nesen.  Village  Recorder,  for  the  following  bonds  : 

IIS.OOO  6«  bondsi,  raatnrlug  two  bonJs  for  11.000  each  (12,000)  yoarlj  on  July  1 
from  l(K)9to  1910,  iaolasWe.    Interest  seml-anDuallr- 
•,500  5»  bonds,  msturiae  tvro  bonds  for  $1,000  each  (»2,oOO)   on  July  1.  1917, 
and  also  on  July  1,  1918;  one  bond  for  |l,00i>and  one  bond  for  $1,500 
on  July  1.  1W19.    Interest,  annual. 

Date  of  bonds,  July  1,  lyuS.  Certified  check  for  $100,  pay- 
able to  the  Village  Rtcorder,  required.  These  bonds  were 
offered  as  48  on  May  25. 

Blackdack  Independent  School  District  No.  60,  Beltrami 
County,  Ml  no.— Bond  O^erinp.  —  Proposals  will  be  received 
until  13  M.,  October  21,  by  D.  H.  Congdan,  Secretary  Board 
of  Education,  for  $5,000  5%  bonds.  Denomination,  $1,000. 
Interest,  annual.  Maturity,  ten  years.  Certified  check  for 
$850,  payable  to  Henry  Dalstul,  Treasurer  Board  of  Educa- 
tion, required.     Bids  will  be  opened  at  7:30  p.  m,  on  Oat.  21. 

Bloomington  (III.)  School  District.— Bonda  to  be  Issued. 
—This  district  will  shortly  advertise  for  sale  $30,000  i% 
bonds. 

Canlsteo,  N.  Y.— Bonda  Fo^ed. -This  village  on  October  1, 
by  a  vot«  of  113  to  37,  authorized  the  issuance  of  $8,500  dyke 
bonds. 

Carroll  Connty  (P.  0.  Delhi),  Ind.— Bonds  Not  Sold.— 
We  are  advised  that  the  $70  00 J  4V^<  Deer  Creek  Township 
gravel-road  and  the  $39,5i>0  43^*  MonroeJ Township  gravel  road 
bonds  offered  on  September  8  hive  not  as  yet  been  sold. 
These  bond%  were  described  in  V.  77,  p.  412. 

Chester,  Pa  —Bonds  Proposid.'—A.n  ordinanoe  was  intro- 
dnoed  in  the  City  Council  proposing  a  snbmissioa  to  a  vote 
of  the  people  at  the  Februaiy  election  of  the  proposition  to 
issue  $310,000  paving,  |45  000  intersection,  $30,000  sewer  and 
$36,000  bridge-approach  bonda. 

Cherlot,  Ohio.— Bond  OJfeTnng.- Proposalswill  be  received 
until  13  M,,  November  15,  by  Charles  Craig,  Village  Clerk, 
at  the  cflfice  of  Louis  Reemelin,  Room  808,  Ball  Block,  Cin- 
oinnati.  for  $7,500  5%  turnpike  bonds.  Authority,  Sections 
2635,  2838  and  2837,  Revised  Statutes  of  Ohio.  Danomina- 
tion,  $500.  Date,  Oct.  15, 1903.  Interest,  annual.  Maturity, 
Oct.  15,  1928.    Accrued  interest  to  be  paid  by  purchaser. 

Chicago  (111.),  South  Patk.— Bond  Sa/e.— The  South  Park 
Board  on  Oct.  13  awarded  $i.OOO,000  i%  20  year  park  bonds  to 
the  First  National  Bank,  the  Merchants'  Loan  <fe  Trust  Co., 
and  N.  W.  Harris  &  Co.,  Chicago,  at  their  joint  bid  of  100-25. 
Under  the  agreement  $1,000,000  will  be  paid  over  to  the 
board  in  ten  days  and  the  remaining  $1,000,000  will  be  left 
in  the  hands  of  the  purchasers  (drawing  2%  interest)  until 
such  time  as  the  money  is  needed,  A  portion  of  these  bonds 
was  cffered  for  sale  last  July  but  without  succesp. 

Chlllleothe,  Ohio.— Bond  Sale.  -  On  October  8  the  $8,500 
5$  10-year  swrm-sewer  bonis  described  in  V.  77,  p  787:  were 
awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at  105'741.  The 
$11,000  5%  sidewalk  bonds  offered  on  the  same  day  were  not 
awarded,  according  to  local  papers. 

Clerelaad,  Ohio.— Bond  Saie.— The  city  has  sold  at  par 
and  interest  $953,000  of  the  $1,013,000  i%  bonds  offered  but 
not  sold  last  month.  Of  this  amount,  1953,000  were  disposed 
of  to  Denison,  Prior  &  Co.  of  Cleveland  and  Boston  and 
$10,000  to  the  Prudential  Trust  Co.  of  Cleveland. 

echoes,  N.  Y.—Bond  Offering.— miler  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  m.,  Oct.  31,  $25,322  87 
8H<  registered  public  improvement  bonds.  Date,  Nov.  2, 
1903.  Interest  semi-annually  on  Jan.  1  and  July  1  at  the 
United  States  Mortgage  &  Trust  Go. ;  New  York  City.  Prin- 
cipal will  mature  $1,403  87  Nov.  2,  1904,  and  1.1,407  yearly  on 
Nov.  2  from  1905  to  1931,  inclusive.  Authority,  Chapter  245, 
Laws  of  1902. 

Conshohooken,  Pa.— Bend  Election.— A.t  the  election  to  be 
held  November  3  the  question  of  issuing  $100,000  permanent- 
improvement  bonds  will  be  submitted  to  the  voters.  No  de- 
tails of  these  bonds  will  be  decided  until  after  the  election. 

Coshocton,  Ohlr>.— Sold  O/ering.  — Proposals  will  be  re- 
ceived until  13  M,,  November  2,  by  Charles  0-.  Soaith,  City 
Auditor,  for  $1,000  4i^«  alley-improvement  bonds.  Dduotni' 
nations,  five  for  $100  and  ten  for  |50  each.  Dite,  Nov.  1, 
1903.  Interest,  March  1  and  September  1  at  the  office  of  the 
City  Treasurer.    Maturity,  $100  yearly  on  September  1  from 


1905  to  19G9,  inclnaive,  and  ?50  yearly  on  September  1  from 
1910  to  1919,  inclusive.  Accrued  interest  to  be  paid  by  pur- 
chaser.   Certified  check  for  10^  of  bonds  bid  for  required. 

Cottonwood  County,  Minn.— Bonds  Voted.— Th\a  oounty 
on  September  23  voted  to  issue  $50,000  court  house  bonds. 
Details  of  issue  have  not  yet  been  determined  upon. 

CoTington,  Ohio.— Bond  O/Teringr.— Proposals  will  be  re- 
ceived until  12  M,,  November  3,  by  C.  R.  Carlton,  Village 
Clerk,  for  $8,000  5^  water  works  bonds.  Danomination, 
$1,000.  Date,  Sept.  1,  1903.  Intt  rest  semi-annually  at  the 
office  of  the  Corporation  Treasurer.  Maturity,  $1,000  yearly 
cm  Sept.  1  from  1910  to  1912,  iaclnsive.  Accrued  interest  to 
be  paid  by  purchaser.  Certified  check  for  $50,  payable  to  the 
Village  Treasurer,  required.     Present  debt,  |1,(/00. 

CrefcentTllle  (Ohio)  School  District. -Bonds  Not  Sold.— 
No  bids  were  received  September  30  for  the  $5,000  6%  bonds 
described  in  V.  77,  p.  788. 

Cajahoga  Connty  (P.  0.  Cleveland),  0.— Bids  Rejected- 
Notes  Awarded. — The  County  Commissioners  on  October  3 
rejected  all  bids  received  for  $76,570  5%  road  notes.  The 
highest  bid  received  was  a  premium  of  $127  offered  by  Deni- 
son, Prior  &  Co.  of  Cleveland  and  Boston.  At  a  meeting  of 
the  Commissioners  held  October  10  a  bid  was  received  over 
the  telephone  from  Rodgers  &  Sons  of  Chagrin  Falls.  This 
firm  offered  a  premium  of  $1,375  60  for  the  notes  and  the  bid 
was  at  once  accepted. 

Not-i  Saie.— Local  papers  report  the  sale  of  $41,192  Hi  road 
notes  to  F.  L.  Faller  &  Co.,  Cleveland,  for  $568  premium. 

Bond  Election. — An  election  will  be  held  November  8  to 
vote  on  the  question  of  issuing  $250,000  memorial-building 
bonds. 

Denton  Coantj,  Texas.— Bonds  Not  to  be  Issued. — We  are 
advised  by  the  Clerk  of  the  County  Court  that  the  report 
that  this  county  would  Issue  $10,000  jail  bonds  is  incorrect. 

Detroit,  Mich.— Bond  IsDue  Recommended.— The  Detroit 
Municipal  Leaf;ue,  at  a  meeting  held  October  6,  recom- 
mended the  issuance  of  $500,000  bonds  to  repair  and  renovate 
the  city  hall. 

Bonds  Not  Yet  Sold— Negotiations  Pending.— The  $150,000 
9)4*  3C-year  water  bonds  offered  but  not  sold  on  August  25 
have  not  yet  been  placed  Private  negotiations  for  the  pur- 
chase of  these  bonds,  we  are  advised,  are  in  progress,  and  a 
sale  may  be  effected  within  a  few  days. 

Eastbampton,  M.Mf,— Notes  Authorized. — The  issuance  of 
$30,000  Trunk  Line  sewer  notes  has  been  authorized.  No 
date  has  yet  been  set  for  the  sale  of  these  notes. 

East  Liverpool,  Ohio.— Bonds  Re- awarded.— The  sale  of 
the  $93,920  4i>^<  10  SOyear  (optional)  bonds  awarded  last 
August  to  C.  R.  Williams  &  Co.  of  Pittsburgh  was  never 
consummated,  and  the  City  Council  has  re-awarded  the 
bonds  to  a  Pittsburgh  firm,  through  W.  Q.  McCuUough, 
agent,  for  par  and  interest  less  $150  as  commission.  Denom- 
ination of  bonds,  |l,O0O,  except  one  bond  for  $935.  Date. 
Aug.  17,  1903.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer. 

East  Waynesbarg,  Pa.— Bonds  Not  Yet  Sold.— We  are  ad- 
vised that  the  |8,000  5f  sewer  bonds  offered  but  not  sold  on 
September  7  have  not  yet  been  placed.  It  is  possible  that 
the  bonds  will  be  sold  at  private  sale  to  local  bankers. 

Enterprise  (P.  0.  Jackson),  MIna.— Bond  G(^ertngf.— Pro- 
posals will  be  received  until  October  19  by  Thomas  Clipper- 
ton,  Town  Clerk,  for  $3,000  H  bridge  bonds.  Authority, 
Chapter  36,  Laws  of  1903.  Denomination,  $500.  Date,  Nov.  1, 
1903.  Interest  payable  at  the  First  National  Bank  of  Jack- 
son. Maturity,  $500  yearly  from  1908  to  1913,  inclusive.  The 
assessed  valuation  of  the  town  in  1903  was  $337,533. 

Fall  Blver,  Mass.— Bond  Sale.— Oa  October  15  $30,000  ii 
highway-improvement  bonds  were  awarded  to  R.  L.  Day  & 
Co.  of  Boston  at  103-789.    Following  are  the  bids  : 

R.  L.  Day  &  Co..  Boston 102*789    Merrill.  Oldham  &  Co.,  Boston. 102-489 

Karson  .Loach  i  Co..  Now  Vork.102'766    Oeo.  A.  Fernald  &  Vo.,  Boston.. 108-388 

Estabroot  4  Co.,  Boston 102-69      Blake  Bros.*  Co..  Boston 102-20 

N.  W.  Harris  &  Co..  N.  T 10»-6a7  ,  Dominlck  &  Domlnick.  N.  Y...  .101-27 

Fall  River  Savings  Bank 102  606    W.  J.  Hayes  &  Sons,  Boston.... lCO-75 

Slodget,  Merritt «  Co.,  Boston. .  102-617  I 

Date  of  bonds,  Oct.  1,  1903.  Interest,  semi-annual.  Ma- 
turity, Ovit.  1,  1913. 

Ford  City,  Pa.— Bond  Election.— A.t  the  election  Novem- 
ber 3  this  borough  will  vote  on  the  question  of  issuing  |95,- 
000  water-works  bonds. 

Franklin  Connty  (P.  0.  Columbus),  Ohlo.-Bond  Sate.— 
This  county  sold  last  month  to  the  First  National  Bank  of 
Barneeville  at  103-533  an  issue  of  $3,000  6%  1-iO-year  (serial) 
Washington  turnpike  bonds. 

Bond  O/ierinflf.— Proposals  will  be  received  until  13  M., 
November  4,  by  the  County  Auditor,  for  $3,000  H  Columbus 
and  Johnstown  free  turnpike  bonds.  Date,  Nov.  4,  1938. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  one  bond  of  $500  yearly  on  March  1  from  1911  to 
1914,  Inclusive,  and  one  bo  ad  of  $500  on  September  1  of  the 
years  1913  and  1914.  Authority,  Section  480  ^  Revised  Stat- 
utes of  Ohio. 

Gallatin  County  (Moat)  School  District.— Bond  afa/c— 
On  October  7  $l,C09  6%  school  bonds  were  awarded  to  the 
Commercial  National  Bank  of  Bozemju  at  par.  Denomina- 
tion, $100.  Date,  Jan.  1,  1904.  Interest,  semi-annual.  Ma- 
turity, Jan.  1,  1914,  subject  to  call  after  one  year. 

Galllpolis,  Ohio.— Bond  OJ'er tnflr.— Proposals  will  be  re- 
ceived until  November  2  by  Harry  Moddy,  City  Auditor,  for 
$5,500  5%  deficiency  bonds.  Djnomination,  $500.  Date, 
Aug.  25,  1903.  Interest  semi-annually  at  office  of  City  Treas- 
urer. Maturity,  Aug,  35,  1933.  Certified  oheok  for  5}g  re- 
quired. 
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(^rand  Prairie  Township,  Marlon  Countr,  Ohio.— Bond* 

yotSold—tiond  Offering  —ThQ  |4,»00  6«  pike  bonds  ofifered 
on  October  3  were  tot  8old.  Prcpoeals  are  again  asked  for 
these  bends,  this  time  until  2  p.  m.  October  31,  by  the 
"CommissioDers  of  Walters  Pike,"  at  the  office  of  the  Contity 
Snrveyor  in  Marion.  For  details  of  Iwnds  see  V.  77,  p.  788. 
Grand  Rapids,  Ohio.— Sond  Sale.—Oa  October  12  the  $16.- 
COO  bi  street-improvtment  bonds  described  in  V.  77,  p.  852, 
were  awarded  to  the  State  Savings  Bank  Co.  of  Toledo  at 
100-156.  Securities  are  dated  Octi  12,  1903.  The  following 
bids  were  received  : 

state  Sav.  B'k  Co..  Toledo. .  .$lfl.f26  00  I  W.  J.  Hares  *  Sons.  Cleye... $16,000  00 

9.  A.  Ke»n.  CUloajfo le.OltS  00  I 

flamilton,  Ohio.— Certificate  Sale.— On  October  10  the 
$50,000  6^  six-months'  certificates  described  in  V.  77,  p.  788, 
were  awarded  to  the  First  and  Second  National  banks  of 
Hamilton  at  par  and  interest. 

Hampton,  Va.— Bond  Offering. — Proyosals  will  be  received 
until  13m.,  November  1,  by  R.  C.  Lee,  Chairman  Finance 
Committee,  for  123,000  4*^*  coupon  bonds.  Denomination, 
11,000.  Date,  Dec.  1,  1908.  Interest,  semiannual.  Matu- 
rity, 40  years.  Certified  check  for  1%  ot  bid,  payable  to 
AloDzo  A.  Patrick,  Town  Treasurer,  required. 

Hawaii  Territory.- Bond  OJ'eWng.— Proposals  will  be  re- 
ceived until  2  p.  M.  Nov.  18  by  A.  N.  Kepoikai,  Treasurer  of 
Hawaii  Territory,  at  the  cffice  of  the  United  States  Mortgage 
&  Trust  Co.,  in  New  York  City,  or  at  his  cffice  in  Honolulu, 
for  11,000,000543^!?  public-impiovement  bonds.  Denomina- 
tion,  $1,000.  Date,  Oct.  1,  1908.  Interest,  semiannually,  at 
the  office  of  the  Territorial  Treasurer  or  at  the  Wells,  Fargo 
&  Company's  Bank  in  New  York  City.  Maturity,  Oct.  1, 
1918,  subject  to  call  after  Oct.  1,  1908.  Bonds  are  exempt 
from  all  taxes  and  are  a  direct  charge  on  the  consolidated 
revenues  of  the  Territory.  As  stated  on  page  990  of  last 
week's  Chronicle,  these  bonds  have  been  approved  by  the 
President,  as  required  by  law.  Securities  will  be  certified  to 
as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.  and  their  legality  approved  by  Dillon  &  Hubbard  of 
New  York  City.  See  last  week's  Chronicle  for  facts  rela- 
tive to  this  issue  as  famished  by  Geo.  R.  Carter,  Territorial 
Secretary. 

77ie  offlcial  notice  of  thi»  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Hays  County,  Texas.- Bond  Sale.—This  county  has  sold  to 
the  State  Permanent  School  Fund  at  par  an  issue  of  $25,000 
i%  10-40  year  (optional)  road  and  bridge  bonds  dated  Sept. 

10.  1903. 

Highland  Coanty,  Ohio.— Bond  Sate.— On  Oct.  12  $«,000 
6!t  road  improvement  bonds  were  awarded  to  the  Farmers' 
&  Tradf-rs'  Bank  of  Hillaboro  at  102'523.  Denomination, 
1600.  Date,  Oct.  12,  1903.  Interest,  March  1  and  Sept.  1  at 
the  office  of  the  County  Treasurer.  Maturity,  $600  each  six 
months  from  March  1,  1904,  to  Sept.  1,  1908,  inclusive. 

HillBborough  Coanty  (P.  0.  Tampa),  Fla— Bonds  Not 
Sold.— The  $320,000  4%  30-year  gold  road  bonds  offered  on 
October  8  were  not  sold.  For  description  of  bonds  see  V. 
77,  p,  660  and  528. 

Imperial  School  District,  San  Diego  Coanty,  Cal.— Bonds 
Foted.— This  district  has  voted  to  issue  |6,o00  school- 
building  bonds. 

Indianapolis,  Ind.— Bond  O/Tcringf.- Proposals  will  be  re- 
ceived until  12  M.,  October  31,  by  Geo.  T.  Breunlg,  City 
Comptroller,  for  $40,000  S%i  bridge  bonds— the  unsold  por- 
tion of  an  issue  of  $65,0u0  bonds.  Denomination,  $1  000. 
Date.  Oct.  1, 1903.  Interest,  January  1  and  July  1  at  Wins- 
low,  Lanier  &  Co.,  New  York  City.  Maturity,  Jan.  1,  1924. 
Certified  check  on  an  Indianapolis  bank  for  2^i  of  par  value 
of  bonds  bid  for,  payable  to  Armin  C.  Koehne,  City  Treas- 
urer, required. 

Inyo  County,  Cal.— Bond  Sale.—Oa  September  15  $80,000 
4J  refunding  bonds  were  sold  at  par.  Denomination,  $500. 
Diite.  Sept.  15, 1903.  Interest,  semi-annual.  Maturity,  Sept. 
15,  1943,  subject  to  call  at  pleasure  of  coanty. 

Ironton,  Ohio.— Bond  Bids.— Following  are  the  bids  re- 
ceived October  6  for  the  $25, COO  5%  JO-year  street  and  the 
$15,000  5<J  20-year  smallpox-epidemic  bonds  described  in  V. 
77,  p.  789  : 

$26,000  S<r«t  115.000  Bpi- 

Bonita.  demic  Hds. 

Denisor,  Prior  A  Co.,  Cleveland  and  Boston tSO.'iesOO  916,007  00 

H.  W.  MoontMlu,  iroatou.  2«,'6a&0  

Weil,  Uoth  4Co.  Cincinnati 2B,31:^00  16,700  00 

Union  Savine"  &  Trnst  Co.,  Cincinnati 26,260  00 

Spltzer*  C<i  .Toledo 28,2^000  1B,688C0 

Ferler.  Molzman  4  Co.,  Cincinnati «6,07fl  UO  •■• 

Laajpr(;cl)f  Br  s.  Co.,  CleyelaDd 2.^,»50  ro  16,57000 

Cinmnnatl  Trust  Ck) 25,H«2  60  1^^,636  60 

W.  J.  Hayes  h  Soni«,  Cleveland 1!6,806  00  16,5ii4  00 

P.  8.  BriKi?s4«o..  CinclDnall 26,887  50  16,oH  >  50 

First  National  Bank,  Ironton 25,075  00  16,045  00 

As  stated  last  week,  Denison,  Prior  «fe  Co.  were  the  suc- 
ceasful  bidders. 

Kalamazoo  School  District  No.  1,  Mich. —  Bond  Election, 
— An  election  will  be  held  in  this  district  on  Oct.  19  to  vote 
on  the  question  of  issuing  $70,000  school-building  bonds. 

K&naas  City  (£an.)  School  District.— Bonds  Not  Sold— 
—Bond  Offering.— The  $50,000  i.i  school  bonds  offered  on 
Octot)er  ^  were  not  sold.  Proposals  are  again  asked  for  these 
bonds,  this  time  until  October  26,  by  M.  G.  Jones,  Clerk 
Board  of  Education.    Bids  may  be  based  upon  bonds  carry- 


ing from  4  to  5  per  cent  interest.  Denomination,  $1,000. 
Date,  Jan.  1,  1904.  Interest  semi  annually  in  New  York 
City.    Securities  are  exempt  from  taxes. 

£aafman,  Texas. — Bonds  Registered  and  Sold.— The  State 
Comptroller  on  October  5  registered  an  issue  of  $8,000  i^i 
15-40  year  (optional)  school  house  bonds,  dated  June  1,  1903, 
and  also  on  October  6  an  issue  of  $5,000  ^^i  15-40  year  (op- 
tional) water-works  bonds,  dated  Jane  l,19i3.  These  bonds 
have  been  purchased  by  the  Austin  Fire  Insurance  Co.  of 
Anetln,  Texas. 

KenlOB,  Ohio.— Bond  OJferingr.— Proposals  will  be  received 
until  12  M.,  November  10,  by  John  V.  Thompson,  City  Aud- 
itor, for  $34,000  5;^  refunding  bonds.  Authority.  Section 
2701,  Revised  Statutes  of  Ohio.  Denomination,  $1,000.  Dite, 
Nov.  3,  1903.  Interest  semi-annually  at  the  offiiie  of  the  City 
Treasurer.  Maturity,  $4,000  on  Oct.  1, 1908,  and  $5,000  yearly 
on  October  1  from  1910  to  1913,  inclusive.  Accrued  interest 
to  be  paid  by  purchaser.  Certified  check  for  $1,000  on  some 
bank  in  Kenton,  payable  to  the  City  Auditor,  required. 

Lavaca  Coanty,  Texas.— Bond  Saie.— The  State  Perma- 
nent School  Fund  has  purchased  at  par  $25,000  4^  5-20-year 
optional)  bridge  bonds,  dated  May  13.  1903. 

Lawrence  Connty  (P.  0.  Deadwood),  S.  Dak.— Bond  Offer- 
ing,— Proposals  will  be  received  until  12  M.,  October  31,  by 
E.  H.  Warren,  County  Auditor,  for  the  following  bonds  : 

$30,000  b%  in.80-year  (optional)  refundine  bonds,  dated  Nov.  1, 1903.    Denom 
ination,  »600.    Interest  semi  annually  in   New  Yotk  City.     (Cerlifled 
check  for  2*  of  bid,  payable  to  the  County  Treasurer,  required. 
20,000  6%  10-20- year  (optionan  redemption  bonds,  dated   Sept..  1,  18US,  beinK 
the  unsold  portion  of  an  Issue  of  flO.OOO  bonds  offered  on  Sept.  1. 

Bond  Sale,—Ot  the  $40,000  5%  10-20-year  redemption  bonds 
offered  but  not  sold  on  Sept.  1,  $20,000  have  been  disposed  of 
at  par  to  local  investors.  The  remaining  $20,000  are  being 
re- offered  on  Oct.  31,  as  stated  above. 

Lincoln,  Neb. — Bond  Offering.— Propos&lB  will  be  received 
until  4  p.  M.,  October  26,  by  Beman  C.  Fox,  City  Treasurer, 
for  the  following  5%  1-10-year  (serial)  district  paving  and  re- 
paving  bonds : 


$7,380  paviPK  bonds.  District  No.  16. 
2,370  paving  bond».  District  No.  ?3. 

920  re-pavlnK  bonds.  District  No.  17.  1 
2.900  re-pavlng  bonds.  District  No.  18. 1 


$1,310  re-pavlDg  bonds.  District  No.  19. 

630  re  paving  bonds.  District  No.  20. 

],S70  re-pavlng  bonds.  District  No,  83. 

1,890  re- paving  bonds,  District  No.  24- 


Denomintion  to  suit  purchasers.  D^te,  Nov.  1,  1903.  In- 
terest annually  in  New  York  City.  Certified  check  on  a  Lin- 
coln bank  for  5;^  of  bonds  bid  for  required. 

Linden,  Mich.— Bonds  Defeated. — This  village,  on  October 
6,  voted  against  the  issuance  of  bonds  for  a  water  system. 
The  proposition,  we  ate  advised,  will  be  again  submitted  to  a 
vote. 

Listowel,  Ont. — Debentures  Not  Yet  Sold.— We  are  advised 
that  the  $21,500  ii  debentures,  offered  but  not  sold  on  Au- 
gust 25,  have  not  yet  been  placed. 

Long  Beach,  Gal.— Bond  Election  Proposed. — At  a  meet- 
ing of  citizens  held  recently  resolutions  were  passed  request- 
ing the  City  Council  to  call  an  election  to  vote  on  the  ques- 
tion of  issuing  $100,000  wharf  bonds. 

Los  Angeles,  Cal. — Bond  8ale,—Wm,  R.  Staats  Co.  of 
Pasadena  on  October  8  purchased  at  par  and  interest  the 
$200,000  ZUi  Polytechnic  High  School  bonds  referred  to  in 
the  Chronicle  Sept.  26,  on  page  789. 

LonlsTille,  Gia.— Bonds  Not  Yet  SoJd.— No  disposition  has 
yet  beeen  made  of  the  $20  000  5%  water  and  light  bonds  offered 
but  not  sold  last  July.  Any  one  (interested  may  address  L. 
R.  Farmer.  City  Treasurer. 

Louisville,  Kj.— Negotiations  Pending  tor  Sale  of  Bonds. 
— We  are  advised  under  date  of  October  9  that  negotiationa 
are  pending  with  several  parties  looking  to  the  sale  of  $600,- 
000  9^i  40-year  refunding  bonds  dated  July  1,  1903.  These 
bonds  are  part  of  an  issue  of  $800,000,  of  which  $200,000  were 
sold  at  par  and  interest  on  October  8,  as  was  stated  in  last 
week's  Chronicle. 

Loan  Negotiated, — The  Board  of  Aldermen  has  authorized 
the  Mayor  to  borrow  $300,000  to  provide  revenue  for  the  city 
government  for  the  remainder  of  the  year.  Under  this  au- 
thorization the  Mayor  borrowed  on  October  18  $100,000  from 
the  German  Bank  of  Louisville  at  6^.  Loan  will  mature  in 
January. 

Lowndes  Connty,  Ga. — Bonds  Defeated, — It  is  stated  that 
at  the  election  held  Sept.  23,  the  proposition  to  issue  $60,000 
court  house  bonds  failed  to  carry,  as  the  question  did  not  re- 
ceive the  constitutional  majority. 

McGregor  Township,  Minn.- Bond  peering.— Proposals 
will  be  received  until  to-day  (Oct.  17),  by  A.  J.  Vandewater, 
Town  Clerk,  for  $6,000  road  and  bridge  bonds  maturing  in 
12,  15  and  20  years.     Rate  of  interest  to  be  named  in  bids. 

Mansfield,  Ohio.— Bond  Offering.— Propos&is  will  be  re- 
ceived until  12  M.,  October  31,  by  D.  8.  Koontz,  City  Aud- 
itor, for  the  $60,000  i}^%  refunding  bonds  authorized  by  the 
City  Council  on  September  22.  1903,  and  referred  to  in  V.  77, 
p.  853.  Denomination,  $1,000.  Date,  Nov.  1,  1903  Interest, 
March  1  and  September  1  at  the  office  of  the  City  Treasurer. 
Maturity,  $1,000  each  six  months  from  Marcb  1,  1904,  to 
Sept.  1,  1827,  inclusive,  and  $2,000  March  1,  1928.  Certified 
check  for  lOji  of  bonds  bid  for,  payable  to  the  City  Treasurer, 
required. 

Temporary  Loan. — This  city  on  October  3  negotiated  a 
temporary  loan  of  $25,000  at  5^%  interest  with  the  Mansfield 
Savings  Bank. 

Marlon,  Ohio.— Bond  Election  Not  Held,— The  election 
which  was  to  have  taken  place  on  Oct.  5  to  vote  on  the  is- 
euance  of  $100,000  building  and  $40,000  sewerage  disposal 
bonds  was  not  held,  owing  to  the  fact  that  the  proper  notice 
of  election  had  not  been  published. 
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1200  Miirch  1, 1907. 
ai  0  Sept.  1,  1907. 
20O  March  1,  Iv-O:*. 
«60St'pt.  1.  Il"f8 
2o0  Miirch  1,1k  09. 


»22S  Sept.  !,  1001). 
2S0  Mnroh  1,  U>10. 
250  Sept.  1,  IWIO. 
2f0  March  I.  l«ll. 
14,111  Sept.  1,  Hill. 


Marion,  Claridon  and  BlchUnd  ToirnshipEi,  Marion 
Conutj,  Olilo. — Bond  Offering.— Piopoe&ls  will  be  received 
until  3  p.  M  ,  October  81,  by  the  Commissioners  of  SHlem 
Pike,  at  tbe  office  of  the  County  Surveyor  la  Mnrinn,  for 
117,316  6%  coupon  bonds.  Date  of  bonds,  Sept.  1,  19u3.  In- 
terest, semi-annua}.     Maturity  as  follows  : 

llfO  March  1.  IPOJ. 
176  Sept,  1.  11K)4. 
21  0  March  1,  UOJ. 
175  Sept.  1.  U't« 
2C0  March  1.  H'08. 
aCOSept.  1,  1906. 

Cash  or  a  certified  check  for  $100  required.  W.  W.  Beaver 
Is  Secretary  of  the  Commissioners.  These  bonds  were  origin* 
ally  advertised  for  sale  on  October  3. 

Marlon,  Rrand  Prairie  and  Salt  Rock  Townships,  Mnrlou 
Comity,  Ohio.— Bonds  Not  Sold— Bond  Offering.— The  $12.- 
2G0  8«  coupon  bonds  offered  on  October  3  were  not  sold. 
Proposals  are  again  asked  for  these  bonds,  this  time  until 
3  p.  M..  October  31,  by  the  "Commissioners  of  the  Shoots 
Free  Turnpike  Road,"  at  the  office  of  the  County  Surveyor  in 
Marion.     For  details  of  bonds  see  V.  77,  p.  789. 

Xllton,  Olifo.— Bids.— Following  are  the  bids  received 
October  7  for  the  ^6,000  5<i;  water  bonds  awarded,  as  stated 
last  week,  to  Seasongood  &  Mayer,  Cincinnati,  at  103*05  and 
interest 


SeHgonirood  Jj;  Mayar,Clnoln..$6.1S.'?00 

Well.  lU>th  Jt  Co.Clucin tt.l:<6  00 

Keaer.  Uoliman  Jt  Co.,Uln O.OXO  <  0 


MansHeld  Sayincg  Tiank ffl.Ol,^  00 

P   H.  Hrlk;K»  A  Co.,  Cluoin.». . . .  0,011)  DO 
S  A.  Kean.Chlcaao. fl,(H.O  00 

Minster,  Ohio. — Bond  OJTertn^.— Proposals  will  be  received 
until  7:30  p.  M,,  November  3,  by  M.  A.  Anthony,  Village 
Clerk,  for  f2,400  6^  electriclight-plant  improvement  bonds. 
Denominations,  one  for  |i00  and  four  for  |500  each.  Date, 
Nov.  1,  1903.  Interest,  semi-annual.  Maturity,  $400  Nov.  1, 
1908,  and  |500  yearly  on  November  1  from  1909  to  1912,  in- 
oluslve.  Cash  in  the  sum  of  |;100  required  with  bids.  Ac- 
crued interest  is  to  be  paid  by  purchaser. 

Nassua  County,  N.  Y.—Loan  Authorized.— The  County 
Treasurer  has  been  authorized  to  negotiate  a  four-months' 
loan  of  $50,000  as  not  exceeding  i%  interest,  to  meet  payment 
of  principal  and  interest  on  bonds  and  salaries  due  in  October. 

Newport  (Ky.)  School  District.— Bond  Oifertng.— Propo- 
sals will  be  received  until  October  19  by  John  E.  Waterhouse, 
Secretary  Board  of  Education,  for  |60,000  i%  20-year  bonds. 
Interest,  semi-annual.  Successful  bidder  to  furnish  blank 
bonds. 

Norfolk  County  (P.  O.  Dedham),  Mass.— Bond  Offering.— 
Proposals  will  be  received  until  lo  a.  m.,  October  20,  by  the 
County  Commissioners,  for  $100,000  building  bonds.  Securi- 
ties are  authorized  under  the  authority  of  Chapter  284,  Laws 
of  1901,  for  the  purpose  of  erecting  a  building  for  the  regis- 
tries of  deeds  and  probate  and  for  the  Probate  Court.  The 
amount  of  bonds  that  can  be  issued  under  the  Act  is  $300,- 
000,  and  the  amount  issued  to  date,  not  including  the  $100,- 
OCO  above  referred  to,  is  $20,000.  Interest  semi-annually. 
Maturity  of  the  $100,000  now  offered,  $20,000  yearly  on  July 
1  from  1906  to  1910,  Inclusive. 

Norwalk,  Ohio.— Bid  Refected.— The  only  bid  received 
October  10  for  the  $3,000  5%  coupon  sidewalk  bonds  described 
in  V.  77,  p.  789,  was  that  of  The  Lamprecht  Bros.  Co.  of 
Cleveland,  who  offered  $2  premium  and  accrued  interest  for 
the  bonds.    The  bid  was  rejected. 

Omen  (Texas)  Independent  School  District— Bond  Sale, 
—The  $3,200  i%  5-20-year  (optional)  school-house  bonds  regis- 
tered by  the  State  Comptroller  on  September  15  have  been 
sold  at  par  to  the  Smith  County  School  Fund.  Denomina- 
tion, $550.    Date,  Aug.  15,  1903,    Interest,  annual. 

Philadelphia,  Pa.— Temporary  Loan  Authorized.— The 
Select  Council  on  October  15  passed  the  ordinance  providing 
for  a  temporary  loan  of  §650,000.  This  ordinance  passed  the 
Common  Council  two  weeks  ago  and  is  now,  therefore,  ready 
for  the  Mayor's  approval. 

Pleasant  Kidge,  Ohio.— Bond  O^ertng.— Proposals  will  be 
received  until  la  m  ,  November  17,  by  J.  B  Hayden,  Village 
Clerk,  for  $14,500  5^  water-works-extension  bonds.  Date, 
Oct.  1,  1903.  Denomination,  |500.  Interest  annually  at  the 
First  National  Bank  of  Cincinnati.  Maturity,  Oct  1,  1923. 
Authority,  Sections  2S35,  2838  and  2837,  Revised  Statutes  of 
Ohio.  Parchaser  to  pay  accrued  interest.  A  certified  check 
on  a  national  bank  for  S250,  payable  to  the  order  of  the  Vil- 
lage Clerk,  required.  These  bonds  were  offered  as  43  on 
July  21,  but  not  sold. 

Fortsmonth,  N.  H.— Notes  Authorized.— The  issuance  of 
$30,000  5%  street-improvement  notes  has  been  authorized; 
also  $58  000  renewal  notes. 

ProTideiiCe,  R.  I.— Bond  SaZe.— The  $500,000  d}4i  sewer 
bonds  offered  but  not  sold  last  March  have  been  taken  by 
the  Sinking  Fund  Commissioners  at  par.  These  bonds  were 
described  in  V.  76,  p.  613. 

Pntnam  County,  Ind.— Bond  SaZe.— On  September  29  $18,- 
600  434$  gravcl-road  bonds  were  awarded  to  the  Central  Na- 
tional Bank  of  Q-reencaetle  at  par.  DenomiDa^ion,  $465. 
Date,  Sept.  15,  1903.  Interest,  May  15  and  November  15. 
Maturity,  $465  each  six  months  from  May  15, 1904,  to  Nov. 
15,  1933,  inclnsive. 

Oaanah,  Teina.— Bond  O^eringr.— Proposals  will  be  re- 
ceived at  any  time  by  J.  L.  Elbert,  Mayor,  for  $4,000  ii 
10-40-year  (optional)  school-building  bonds.  Interest  semi- 
annually at  the  office  of  the  State  Treasurer  at  Austin.  Cer- 
tified check  for  $100  required  with  bids. 

Baleigh  Township,  Wake  County,  N.  C— Bonds  Voted.— 
This  townstiip  on  September  23,  by  a  vote  of  881  to  2,  author- 
ized the  issuance  of  $30,000  6^  bonds  in  aid  of  the  Raleigh  & 
Pamlico  Sound  Railroad. 


BenfreTT,  Out.— Debenture  O^eritJgr.— Proposals  will  be  re- 
ceived until  6  p.  il.,  October  33,  by  J,  K.  Rochester,  Munic- 
ipal Clerk,  for  $19,000  4^  debentures,  maturing  part  yearly 
for  twenty  years. 

RIciilaiid  Center,  Wis.— Bond*  Voted.— This  city  on  Octo- 
ber 6,  it  is  stated,  voted  to  issue  $30,000  bonds  for  the  pur- 
pose of  purchasing  the  electric-li^ht  plant. 

Richmond.  Ya.—No  Further  Bonds  Sold.— We  are  advised 
that  of  the  $405,000  3^t  water  bond  swhtch  this  city  proposes 
to  issue,  no  bonds  have  been  sold  other  than  the  $t50,0i)0  sale 
reported  last  April.  There  has  been  somH  delay  in  starting 
the  proposed  improvement  and  no  further  funds  are  required 
at  present. 

Kosedulo,  Bolivar  County,  Miss.— Bond  Sale.— Oa  Octo- 
ber 6  the  $6,000  6i  10-30-year  (optional)  school  bonds  were 
awarded  to  S  A.  Kean  of  Chicago  at  par  and  interest. 

RooHovelt,  Okla.— Bond  Election.— An  election  will  be 
held  Oct.  17  to  vote  on  the  question  of  issuing  water  bonds. 

St.  Bernard  Parish,  La.— Bonds  Not  to  be  Solt  at  Once,— 
We  are  advised  that  the  Police  Jury  has  decided  not  to  put 
out  tbe  entire  issue  of  $50,000  6%  road  and  street  bonds  at 
this  time,  but  only  from  time  ro  time  in  euch  amounts  as 
needed.  The  jury,  therefore,  only  awarded  $10, Oi  0  of  the 
bonds  on  September  7  (as  stated  in  the  Chronicle  September 
19),  and  these  bonds  were  taken  one-half  by  Mrs.  J.  H. 
Brow  and  one-half  by  Jules  Maumus.  These  parties  are, 
our  Informant  adds,  ready  to  take  the  remaining  $40,000  at 
any  time. 

St.  Clair  Township,  Colnmbiana  County,  Ohio.— Bonds 
Not  Yet  Sold.— The  $20,000  4:%%  road  improvement  bonds 
ottered,  but  not  sold,  on  Aug,  28,  have  not  yet  been  placed. 
We  are  advised  that  these  bonds  will  be  re  advertised  in 
January,  1904. 

St.  P.«ul,  Minn.— Bond  Sale.— Oa  October  15  the  $200,000 
4%  30-year  bonds  (three  issues)  described  in  V.  77,  p.  790, 
were  awarded  to  N.  W.  Halsey  &  Co.,  New  York  City,  at 
104-6625. 

San  Antonio  (Texas)  School  District.— Bonds  Voted.— 
This  district  on  September  13  voted  to  issue  $50,000  bonds  for 
public-school  purposes. 

Sau  Diego  County,  Cal. —Bond.?  Propo-sed. — The  issuance 
of  $300,000  road-improvement  bonds  is  beiog  considered. 

San  Francisco,  Cai.— Municipal  Ownership  ofOeary  Street 
Railroad  Defeated. — This  city  on  October  8,  by  a  vote  of 
14,881  for  to  10,755  against,  defeated  the  proposition  to  issue 
$710,000  bonds  for  the  purpose  of  building  and  equipping  a 
Q-aary  Street  railroad.  Two-thirds  of  the  total  votes  cast 
was  necessary  to  authorize.  This  is  the  second  time  the 
proposition  has  failed. 

San  Rafael  School  District,  Marin  County,  CaL— Bond 
Sale.— The  Connty  Treasurer  on  October  5  sold  an  issue  of 
$7,000  Qi  school  bonds  to  William  Carson  at  108'157.  De- 
nomination, $500.  Date,  Sept.  15,  1903.  Interest,  annual. 
Maturity,  $500  yearly  from  1904  to  1917,  inclusive. 

Seaford,  Del. — Bonds  Not  Yet  Sold. — No  disposition  has 
yet  been  made  of  the  $10,000  4%  10-30-year  (optional)  electric- 
light  bonds  offered  but  not  sold  on  Aug.  20.  Bonds  were  de- 
scribed In  V.  77,  p.  265. 

Selma,  Ala.— Bond  Sile.—Oa  October  14  $25,000  i%  city- 
h&ll,  market-house  and  fire-department  bonds  were  awarded 
to  R.  P.  Manly,  the  contractor,  at  par  and  interest.  De- 
nomination, $500.  Interest,  April  1  and  October  1  at  the 
City  National  Bank  of  Selma.  Maturity,  $1,000  yearly  from 
1906  to  1930,  inclusive. 

Shippeusburg  (Pa.)  School  District.— Bond  Sale.— It  is 
stated  that  on  October  1  an  issue  of  $13,500  4^  bonds  was  sold 
at  an  average  price  of  104. 

SpringHeld,  Ohio. — Bonds  Proposed. — An  ordinance  is  be- 
fore the  City  Council  providing  for  the  issuance  of  $60,000 
4J^^  water-works  improvement  bonds.  Under  the  ordinance 
securities  are  to  mature  $10,000  on  March  1  and  also  on  Sept- 
ember 1  of  the  years  1933,  1924  and  1935. 

Stoniogton,  Conn — Loan  Negotiated.— We  are  advised 
that  the  committee  of  the  Ninth  School  District  of  the  town 
of  Stonington  has  arranged  for  a  loan  of  $34,000  at  4^4^  in- 
terest with  the  Middletown  Savings  Bank.  Interest  will  be 
payable  semi-annually.  The.loan  is  for  the  purpose  of  pay- 
ing for  the  new  addition  to  school  house  now  in  process  of 
construction, 

Superior,  Wis.— Bowd  Resolution,— We  are  advised  that 
the  Council  has  authorized  the  City  Attorney  to  notify  the 
holders  of  outstanding  general  bonds  that  the  city  desires  to 
refund  the  general  bonded  debt  under  authority  of  Chapter 
228,  Liws  of  1908.  It  is  proposed  to  issue  i%  10,  15  and  30- 
year  bonds. 

Trenton  School  District  No.  1  (P.  0.  Barneyeld),  N.  ¥.— 
Bond  O^ering.— Proposals  will  bs  received  uatil  7:30  P.  M., 
October  20,  by  David  T.  Jones,  Trustee,  for  $6,0U0  4%  bonds. 
Authority,  district  meeting  held  Sept.  7,  1903.  Denomina- 
tion, $800.  Date,  Sept.  7,  19'j3,  Maturity,  §300  yearly  on 
Sept.  7  from  1904  to  1923,  inclnsive. 

Troy,  W.  Y.—Bond  Offering.-  Proposals  will  be  received 
until  12  M  ,  October  33,  by  LeRoy  Rickersou,  City  Comp- 
troller, for  $54,400  i%  registered  public-improvement  bonds. 
Date,  Sept.  1,  1903.  laterest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity,  $3,730  yearly  on  Sept.  1  from 
1904  to  1923,  inclnsive.  Certified  check  for  1%  ot  the  par 
value  of  the  bonds,  payable  to  the  City  of  Troy,  required. 

Dtica,  N.  Y.—Loan  Authorized.— The  Council  has  author- 
ized a  loan  of  $9,0u0  for  the  police  and  fire  board  and  $30,000 
for  the  school  fund. 
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Tailabor^  School  District,  Essex  County,  N.  J  .—Increased 
Inttrest  Rate  Authorized.— This  district  on  September  24 
voted  to  increase  the  interest  rate  on  the  $35,000  bonds 
mentioned  in  the  Chronicle  September  19  and  September 
12  from  4i,  the  rate  originally  authorized,  to  i}4%. 

Ventura  County  (P.  0.  Ventura),  C&l.— Bonds  Proposed.— 
Petitions  are  being  circulated  asking  the  Supervisors  to  take 
steps  looking  to  the  issuance  of  $500,000  bonds  for  good 
roads. 

Yidalia,  La. — Bonds  Voted. — This  place  recently  voted  to 
issue  f  13,000  electric  light  and  water  bonds.  The  vote  was 
88  to  1  and  the  property  value  $76,813  to  |9,150  in  favor  of 
the  bonds. 

Vigo  County,  In^.— Bonds  Not  So/(f.— The$48,0004<  gravel 
road  bonds  offered  by  this  county  on  Oct.  3  were  not  sold. 

Waco,  Tex.— J5oTicb  Not  to  he  Issued  at  Present.— Owing  to 
a  controversy  over  the  title  to  the  office  of  Mayor,  the  $500,- 
090  bonds  voted  recently  for  water  purposes  will  not  be 
Issued  until  the  question  is  settled,  which  will  probably  be 
in  fifty  or  sixty  day?. 

Waldo,  Wis.,  School  District.— Bond«  to  be  Jsstted.— This 
district  proposes  to  issue  $7,000  high-school- building  bonds. 

Warren,  Ohio.— Bond  Sale.— Oa  October  3  the  six  issues  of 
street  bonds  aggregating  $30,400  described  in  V.  77,  p.  793, 
were  awarded  to  the  Western  Reserve  National  Bank  of 
Warren  for  $30,403.    No  other  bids  were  received. 

Watf  rtowu,  Mas?. — Temporary  Loan.— Oa  October  12  the 
$60,000  temporary  loan  maturing  April  10, 1904.  was  awarded 
to  Geo.  Mixter  of  Boston  at  i'10%  discount.  The  following 
offers  were  received  : 

ZX«count. 

Joio,  Parker  &  Co.,  Boston 4'76t 

Jackson  &  Curtis 4-88« 

Kstabrook  ek  Co.,  Boston 4-t:8% 

Waxahachle,  Tei.afi.— Description  of  Bonds.-The  $24,000 
ii  10-40-year  (optional)  school- house  bonds,  registered  by  the 
State  Comptroller  on  August  24,  are  in  denomination  of  $600 
and  dated  June  39,  1903.  Interest,  semi-annually  in  Austin, 
Bonded  debt  of  city,  including  this  is^sue,  $114,000.  These 
bonds  are  in  the  hands  of  L.  L.  Shackelford,  City  Treasurer, 
for  sale  at  not  less  than  par  and  accrued  interest, 

West  Point,  Va.— Bond  Sa/e.— No  bids  were  received 
October  8  for  the  $15,000  5%  30-year  water  bonds  described  in 


DiKOunt. 

Geo.  Mixter.  Boston 4'70» 

Home  Savings B'k  (for  130,000)..  i-iO% 
LorlnB,  Tolman  4  Co..;Boston...  4*74^ 


V.  77.  p.  854.  The  bonds  were  subsequently  sold  to  the  L.  E. 
Mumford  Banking  Co.  of   West  Point  at  par  for  six  per  cents. 

White  Plains,  N.  :Y.—Bids  Rejected— Bonds  Withdrawn 
from  Market.— We  are  advised  that  all  bids  received  October 
5  for  the  $9,000  ii  refunding  bonds  described  in  V.  77,  p.  798, 
were  rejected.  The  bonds  will  not  be  re-offered,  we  are  in- 
formed, as  the  amount  will  be  included  in  the  tax  budget. 

Wilkes  County  (P.  0.  Washington)  Ga.— Bond  Offering.— 
Proposals  will  be  received  until  13  m.  Nov.  4  by  Wm.  M. 
Seins,  Commissioner  of  Roads  and  Revenues,  for  $40,000  'i% 
court-house  bonds.  Denomination,  $1,000.  Date,  Oct.  1, 
1903.  Interest,  semi-annually.  Maturity,  $1,000  yearly  on 
Oct.  1  for  twenty  years  and  $2,000  yearly  on  Oct.  1  of  the  next 
ten  years.  The  county  has  no  other  outstatding  bonds  or 
indebtedness.  Assessed  valuation,  $2,747,270  and  the  real 
value  about  $4,000,000. 

Windber,  Pa.— Bonds  Authorized.— The  Council  has  au- 
thorized the  issuance  of  $13,000  bonds  to  complete  the  new 
municipal  building  and  the  sewertige  system. 

Winton  Place,  Ohio.— Bond  Sale.— On  October  6  the  $45,- 
OOO  a  30-year  sewer  and  the  $8,000  i%  30-year  street  bonds 
described  in  V.  77,  p.  663,  were  awarded  to  the  Fifth  National 
Bank  at  100-755  and  100'833  respectively. 

Woods  School  District,  San  Joaquin  County,  Cal.— Bond 
Sate.— On  September  21  $2,500  6|  lU-year  school  bonds  dated 
July  1,  1903,  were  awarded  to  R.  E,  Wllhoit  at  104.  De- 
nomination, $250.     Interest,  annual. 

Wylie  (Tex.)  Independent  School  District— Bond  Offer- 
tngr.- Proposals  will  be  received  until  October  25  for  $5,000 
i%  10-40-year  (optional)  gold  bonds.  Bonded  debt  of  dis- 
trict, $18,200.    Assessed  valuation  $400,000. 

York,  Pa. — Proposed  Increase  in  Interest  Rate. — In  order 
to  give  the  Finance  Committee  the  authority  to  sell  4^  bonds 
in  the  event  of  a  failure  to  float  8  per  cents,  an  ordinance  was 
introduced  recently  in  the  City  Council  increasing  the  rate 
of  interest  from  S'^i  to  4.%  on  the  proposed  issue  of  $400,000 
sewer  bonds  mentioned  in  the  Chronicle  August  1. 

Bond  Sale.-Thia  city  has  sold  to  the  Security  Title  & 
Trust  Co.  of  York  an  issue  of  $37,000  3i^^.highway  improve- 
ment bonds  at  par  and  interest.  Denomination,  $1,000. 
Date.  Aug.  1, 1903.  Interest,  semi-annual.  Maturity,  Aug. 
1,  1933. 


NEW  LOA^fS. 


S190005000 

TEERITORY  OF  HAWAII 

4:^%  Pnblic  Improvement  Bonds. 

OFPICK  OP  THE  TllEASrHER  OF  THE 

Territory  of  Hawaii, 
Honolulu,  H.  T.,  October  2t*,  1903. 

Sealed  proposals  will  be  received  by  the  under- 
siifned.  Treasurer  of  ttie  Territory  of  Hawaii,  until 
NOVEMBKU  IftTH.  1«03,  at  2  o'clock  P.  M.,  for  the 
parchaee  of  all  or  any  part  of  $1,000,000  4\4i  Public 
Improvement  Coupon  Bonds  of  tne  Terrilcry'of 
Hawaii.  Bonds  to  be  of  the  denomination  of  $1,000 
each,  to  be  dated  October  1,  iyo3,  and  to  mature 
October  1,  191^,  with  option  of  redemption  by  the 
Territory  on  or  after  October  1,  1908.  Interest 
payable  semi-annually.  Principal  and  interest 
payaDle  at  the  office  of  the  Treasurer  cf  the  Terri- 
tory in  Honolulu  or  at  Wells,  Fargo  &  Company's 
Bank  In  New  York  Cliy.  at  the  option  of  the  holder 

The  bonds  are  exempt  from  all  taxes  and  are  a 
direct  cbartie  on  the  consolidated  revenues  of  the 
Territory. 

The  bonds  will  be  Issued  pursuant  to  an  Act  of  the 
ConKrejs  of  the  UnitPd  States  of  America,  entitled 
"An  Act  to  Provide  a  UoverniDeut  lor  the  Territory 
of  Hawaii,  '  approved  April  ao,  ItOO,  and  pursuant 
t.o  an  Act  of  the  Ijegisiature  of  the  Territory  of 
Hawaii,  entitled  •  An  Act  to  Provide  for  Public 
Loace."  approved  April  ;^5.  H'03.  and  an  Act  of  the 
said  Legislature  entitled  "An  Act  Making  Special 
Appropriations  for  the  Use  of  the  Government  of 
the  Territory  of  Hawaii  During  the  Two  Years 
Which  Will  Knd  With  the  3olh  Day  of  June,  A.  D. 
19i>5,"  approved  July  11.  19u3,  and  the  said  issue  Ot 
bonds  Das  Deeo  duly  approved  by  the  President  of 
the  United  States. 

The  bone's  will  be  engraved  under  the  supervision 
of  and  certified  us  to  genuineness  by  the  United 
States  Mortgage  A  Trust  tompany,  and  the  legality 
approved  by  .Messrs.  Dillon  and  Hubbard  ol  New 
York,  whose  opinion  as  to  legality  or  dupllciite 
thereof  will  be  delivered  to  the  purchaser  or  pur- 
chasers of  said  bonds. 

Kach  bid  must  be  accompatied  by  a  duly  certified 
check  on  a  Xatlotal  or  ^tate  Bank  or  Trust  C</m- 
pany,  payable  to  the  Treasurer  of  the  Territory  of 
Hawaii,  for  two  per  cent  of  the  par  value  ot  the 
bonds  bid  for. 

The  right  is  reserved  to  reject  any  or  all  bifis. 

Delivery  of  the  bonds  will  be  made  on  November 
24tb,  lUi>3,  at  11  o'clocir  A.  M.  at  the  <iffice  of  the 
United  States  .Mortgage  &  Trust  Company,  55  Cedar 
Street.  New  Yorit  (  Ity. 

Bids  will  be  received  by  the  undersigned  a'  the 
office  of  the  United  States  Mortgage  Jt  Trust  Com- 
pany. 66  Cedar  Street,  New  York,  i.r  at  his  office  in 
Honoln  u,  H.  T.,  but  no  bid  will  be  entitled  to  cori- 
sidera  ion  unless  received  by  or  before  the  hour  set 
for  receiving  bids. 

For  circular  of  in  formation  and  blank  bid,  address 
United  States  Mortgage  &  Trust  Company,  65 
Cedar  Street,  New  York. 

A.  N.  KEPOIKAI, 
Attest:  Treas.  Hawaii  Territory. 

GEO    R.  CARTKR, 

Sec'y  Hawaii  Territory. 


STOCK   CERTIFICATES-\^&\U^. 

Seal  Presiti  $1  50;  with  lock  and  key  13  50. 
D/J/un  C— Engraved  «iid   hithographert,  or  partly 
UVI1UM       Lithograpbed  and  partly  type  printed. 
A  large  asscrtUient  of  borders,  tints  atid  vignettes. 

ALBERT   B.  KI\Ci   &   CO., 

Engravers  and  Lithographers, 
Telephone  Connection.)  103  William  St.,  N.  Y. 


INVESTMENTS. 


MUNICIPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &.  SONS, 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  Iir 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Depositt. 


FAESON,  LEACH  &  CO.. 

Public  Securities, 

VHICAKU.         HEW  YUKfk.  BOSTOH. 

PHI1..AUEJ>FU1A. 

INVESTMENT  BONDS. 


BEND    FOR    LIST. 


OENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 

Kansas  Municipal  Bonds 

BoUKht  and  Hold. 

D.  H.  MARTIN,  Topeka,  Kan. 


INVESTMENTS. 


I ?<i VESTMENT  BONDS 

OF 

Manlclpalities, 
Railroads     and     Corporatlont, 

Suitable  for  Savings  Banks,  Estates,  Trust 
Funds  and  conservative  private  investora. 

TTrWe  for  OirevXar. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Cblcago.        Pblladelpbla. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DAKinQ 
CORPORATION      D^'^»-'«« 

172  Wa8hi£^ton  Street, 
CHICAGO,         -       -       -        IL.L.t. 

LIST    ON    APPLICATION. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

X7X  La  Salle  Street,  Chicago. 

Slodget,  Merritt  Sc  Co., 

BANKERS 

16  Con<yre8s  Street,  Boston. 

3«  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  k  RAILROAD  BONDS. 


J¥ 


finanrlal 


flmmErcmlHIftrnnirle 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section (semi-Amuiaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^ySariy"°') 

Entered  aecordiii;;:  to  Act  of  Congress.  In  the  year  1903,  by  William  B.  Dana  CoxtPANr,  in  the  ollico  of  Librarian  of  Congress,  WashlnRton,  I).  C. 
A  weekly  newspaper  entered  at  Po3t  OfHco,  New  York,  *s  aecoud-class  matter— William  B.  Dana  Compa.vy,  Hublishora,  7ii!.<  Vino  St.,  N.  Y. 


VOL.   77. 


SATURDAY.    OCTOBER    24,    1903. 


NO.  2000. 


PUBLISHED  WEEKLY. 

Terms  ot  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

Enropcan  Subscription  (inclurtlnij  postage) 13  00 

Enropoan  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (Including  postage) £2  143. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
BAXK  AKD  QtroTATiox  (monthly)  I  STATE  AND  CirY  (semi-annual!y) 

R.ULWAT  AND  lNDt7STRiAL  (quarterly)  I  STREET  Railway  (3  times  yearly) 

Terms  ot  Advertising' — Per  Inch  Space 

Transient  matter  per  inch  space  (14  ag.ate  lines) $4  20 

I  Two  Months  (8  times) 22  00 
Three  Montlis  (13  times).............. 29  00 
Six  Months  (26  times) ...„  50  00 
Twelve  Months  (52  times) 37  00 

i  OND  ON  A  GENTS  : 

Messrs.  Edwards  <fe  Smith,  1  Draper.s'  Gardens,  E.  C,  wlU  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 
each. 

\riIiL.IAlK  B.  DANA  COMPANY,  Publlsbers, 
Pine  Street,  Corner  ot  Pearl  Street, 
Post  Office  Box  9.58.  NEW   YORK. 

CLEARING  ROUSE  RETURNS. 

The  follcwrng  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  24,  have 
been  $2,064,254,237,  against  $2,025,778,069  last  week  and 
$2,457,187,231  the  corresponding  week  last  year. 


Clearin^is— Returns  by  Telegraph, 
Week  Ending  Oct.  24. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Cbicatro 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days. . . . 
All  cities.  1  day 

Total  all  cities  for  week.. 


190a 


$970,019,081 
107,853,019 
89,894,330 
20,892.250 
157.852.578 
43,593,296 
15.610.907 


$1,405,515,951 
305.469.823 


$1,710,985,774 
353.268.463 


«2.064.254,237 


1902. 


11,335.100.847 

114,377.293 

101,806,481 

19.541.920 

140,293,545 

41.987.859 

12.083.997 


81.765.190.942 
290.017,463 


$2,055,208,405 
401.978  S26 


$2,457,187,231  —160 


P.Cent. 


-27-3 
-5-7 

—11-7 
+5-9 

+12-5 
+3-8 

+29-2 


-20-4 
+5-3 


-16-7 
—12-1 


The  fuU  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  "We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  k>  press  Friday  night. 

We  present  below  our  uoual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  17,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  22-2  f.>er  cent.  Outside  of  New  York  the  increase  over  1902 
is  21  per  cent. 


CleariTigs  at — 


New  York 

Philadelphia 

Pittsburtrh. 

Baltimore 

Buffalo 

Vfa-Hhington. 

Albany 

Kochester 

Utica 

Scranton 

SyrHcuse 

Wilminaton 

Wilko^'  Barre_... 

Whee.ins 

Blni-'haniton 

Greeiisbunr 

Chester 

Erie  

Franklin,  Pa 

Total  Middle... 


TT'eefe  ending  October  17. 


1903. 


1,125.459.183 

108,799.944 

44,567,927 

26.282,249 

6,427,467 

4,329.554 

3.769.843 

2.651.371 

Publication 

1.694.327 

1,299,626 

1,259.883 

930.907 

775.561 

426,600 

368.295 

492.530 

474,491 

183,600 


1,329,535,267 


1902. 


1.721,164.739 

125.008.946 

40.339.25b 

23,581,367 

6,457,164 

8.802.069 

3.62.3,137 

2.55S.878 

discontinue 

1,201,244 

1.336,857 

1.344,942 

735,542 

820.157 

332,600 

461,2»6 

342,706 

N^ot  include 

Not  include 


1,933, 130,95:^ 


Inc.  or 
Dec. 

IBOL 

"o 

,s 

—34-6 

1.337.309,210 

-12-8 

107.615.121 

-  -10-5 
--11-5 

34.162.251 

22.555,393 

-0-5 

,        7,054,153 

-f-13-9 

2.855,104 

--4-0 
4-36 
d. 
+41-0 

3,225,673 

2,204.239 

1,350.253 

—4-2 

1.312.576 

—6-3 

1.279.809 

+26-5 

775.320 

-5-5 

748.083 

+28-3 

345.800 

—20-2 

406.757 

443-8 

388,354 

d  Into 

tal. 

d  in  to 

tal. 

—31-3 

1.523.U1S.156 

1900. 


1,023,592,102 

90.132.344 

29.274,499 

19,288,337 

5,636.191 

2.438,122 

2,945,455 

1,897.485 

1.050,645 

1,14(>..S92 

923.939 


379,700 
3:^3.264 
274,929 


1,179.307.908 


Clearings  at- 


Boston 

Providence 

Hartford 

New  Haven- 

Worcester 

Sprlnefleld 

Portland 

Fall  River 

Lowell 

New  Bedford 

Ilolyoke 

Total  New  England. 

Chlcasro 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Bvansville 

Akron 

Spriugfleld,  III 

Y  ounestown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington 

Quincy  

Decatur. 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid-  Western 

San  Francisco 

Los  Angeles. 

Seattle 

Salt  Lake  City 

Portland. 

Spokane 

Tacoma  - 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Ues  Moines 

Sioux  City 

Topeka 

Davenpoi^ 

Wichita 

Colorado  Springs 

Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis ■,. 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern... 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Hahfax 

Ottawa 

C^uebecl 

V  ancouver. 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada 


Week  ending  <^ctober  17 


1903. 


138,400.851 

6,632,300 

2.555.606 

1,701,303 

1,538,9.59 

1,528,567 

1.601,865 

1,031,132 

525,786 

553,975 

438.048 


156,508,452 

185,673,641 

21.5.50,000 

15,495,699 

10,491,559 

9,457,066 

5,776,619 

4,000.000 

3.277,808 

3,157,282 

2,125,373 

1.820.867 

1,243,966 

791.600 

1,065,711 

600,691 

702,266 

535,958 

558,877 

474,002 

407,324 

385,000 

354,417 

275,225 

250,000 

214.703 

154,500 

104.227 


271,546,441 

33,951,657 
6,554,556 
4,884,514 
3,178,921 

4,674,811 

2,584.436 

2,027,882 

640,623 

650,000 

358.160 


59,505,560 

26,452,846 

19.310.288 

7,980  549 

6,266,354 

4,655,695 

5. 100.000 

2.281,840 

1,371,878 

1,624,161 

901,862 

712,555 

300,000 

180,1^* 


77,138,205 


52. 
19, 
10, 
9, 
5, 
4, 
5, 
4. 
3, 
2, 
1. 
1. 
1, 
1, 
2, 


.812.599 
,593.880 
,535,541 
,500,000 
,748,500 
,483.795 
,514,489 
,984,183 
,820,287 
418.168 
725.305 
,834.741 
,110,739 
095,705 
290.914 
998.218 
,066,000 
759,456 
395.000 
796,624 
,403,084 
776.484 


131,4«i,144 
2.025,778.069 


900,318,886 


20.427,107 

13,951.521 

4,612.017 

1.712.6.S5 

1,917.216 

1.321.990 

1.148.784 

1,047,416 

902,740 

711.997 

843,688 


4S,o97,170 


1902. 


142.482,059 

8,099,600 

2,743,174 

1.914.363 

],9y7..'«M 

1,774,303 

1.939.668 

1,192,,526 

582,502 

506,450 

396,572 


164,228,611 

167,325  169 

21,662,850 

16,314  .530 

9.809,852 

8,204.944 

5,825,756 

4,180.050 

2.970,852 

2.997,433 

1,870,440 

1,651,338 

911,668 

707,700 

600,880 

570.193 

570,940 

514,925 

476,074 

361,642 

359,924 

392,510 

271,589 

233,313 

214,418 

179.926 

150,000 

102,807 


249,552,729 

32,617,626 
5,460,265 
5,204,615 

4.086,105 

4.327,710 

2.350.408 

1,800,000 

520,366 

615,403 

345.925 


57,333,483 

23,697,169 

21,894,703 

8,102.566 

6,784,075 

5,030,042 

5,000  000 

2,099,577 

1,705  028 

1,466,225 

998,503 

618,201 

i591,055 

158,929 


78.146,073 

51,049,376 

13.826,724 

9,838,332 

8,604,788 

4,401,500 

4,437,091 

4,290,074 

>  5,388,493 

3,793.964 

2.200.184 

2,041.179 

1,639,717 

1,100,5'JO 

951.424 

3,194,085 

1,189,867 

1,121,000 

660,000 

400,000 

364.326 

Not  include 

Not  include 


120,502,714 
2.602.894.582 


881,729,783 


23,748.654 

15.753.707 

4.142.102 

1,523,131 

1,587.2«» 

1,256,088 

1,002.042 

942,679 

664.897 

677,646 

561.087 


51.!3t)0,312 


111*,  or 
Dec 


—2-9 

-23-8 

— 6-9 

—8-0 

-230 

—13-9 

—17-4 

—13-5 

—9-8 

+9-4 

+10-5 


-l-ii-o 

—0-5 
-5-0 
+63 

+15-3 
—0-8 

+10-0 

+10-3 
+53 

+120 

-rlO-2 

+36-4 
+3-1 

+77-4 
+5-3 

+23-1 

-K-1 

+17-4 

4-31-2 

4-13-3 

—1-9 

+30-6 

+180 

-I-16-6 

+19-5 

+30 

+1-4 


-t-8-8 

+4-1 

+20-0 

—6-1 

-22-2 

+80 

+10-0 

-|-i2-7 

+21-7 

+5-6 

+3-5 


+3-8 

+11-6 

—11-8 

—1-5 

—7-6 

-7-5 

-2-0 


tl 


—19-5 
+10-8 
-9-7 
+15-3 
—49-2 
+134 


—1-3 

+3-5 
+41-7 

+7-1 
+  10-4 
+30-6 

+  1-0 
+28-5 

—7-5 

+0-7 

+9-9 
-15-5 
+11-9 

+0-9 
+15-2 
—28-3 
—161 

-4-9 
+151 

-1-2 
+U8-7 
d  in  to 
d  in  to 


+9-1 
—22-2 


+2-1 


-14-2 
-11-4 
+11-3 

4-12-4 

4-20-8 

-1-5-2 

+14-6 

-j-iri 

+35-.S 

+5-1 

+o0  2 


—6-3 


1901. 


143,794,473 

8,926,900 

2,318,596 

1,633,570 

1,740.773 

1,5,5:1,813 

1,570,2611 

960,208 

588.900 

448,:i05 

317.522 


164.059,326 

155.913,495 

18,418,700 

13,650,868 

13,457,519 

6,845,039 

4,330,766 

3.094,200 

2,484,610 

2,391,988 

1,340,599 

1,315,065 

851.971 

639,000 

632,674 

512,147 

500.806 

490,885 

388,452 

398.236 

301,381 

288.392 

274,755 


62,000 
153,302 
155,518 

89,901 


229.854.269 

27.788,276 

3,681,616 

4,115.817 

4.178,25" 

3,206,193 

1,374,446 

1,267,861 

568.913 

516,241 

280,443 


46,978.063 

19237,299 

17,655,456 

6,972,556 

5,433.106 

4.772,480 

5,768,513 

1.669.701 

1,641,315 

1,246,081 

997,101 

•    443,721 

863,866 

136,713 


66,857,908 

46,764,866 

13,944,484 

8.!521,562 

7,394,706 

5,254.000 

4,112.534 

5,847.810 

3,704,304 

3,381,777 

1,450,3-26 

1,542,965 

1,780,336 

899,707 

673,933 

2,433,275 

914,a34 

856,000 

524,700 


tal. 
tal. 


352,800 


109,854,419 
2,141.222,641 


803,912,931 


13,917,310 

13.456,449 

3.241.728 

1.609.637 

1,911,881 

1,308.763 

1.025,120 

811.472 

829,737 


712.-345 


40.8»4.282 


I'JOO. 


126,177,442 

7,992,100 

2,378,810 

1,442,573 

l,389,-209 

1,329,674 

1,075,021 

1,2.32,023 

710,132 

486,886 

285,043 


144,498,924 

137,015,06.'J 

14,609,850 

11.271,034 

8,496,882 

6,145,018 

3,184,849 

2,876,000 

2,219,098 

2,388,057 

1,283.521 

1,044,336 

953,7-27 

530,400 

436  579 

331,318 

388,309 

479,142 

324,144 

266.248 

259,472 

225,821 

255  000 


50,000 
188.873 
135,000 


195,357,721 

23,706,550 

2,176.026 

3,198,053 

2,591,061 

2.658,246 

1,199.024 

1,075,.35» 

716,300 

375,846 

186.508 


37,882,973 

18,617,429 

15,715  202 

6,576,391 

6,493,220 

3,862,334 

4,773.142 

1,625,730 

1,098.0.57 

1,037.526 

990,000 

419,426 

904,210 

158,067 


62,870,734 

36,487,158 

14,066.018 

7.917,0-25 

8,395,290 

4,210,000 

3,623,856 

6,794,180 

4,286,828 

2,625,559 

1,442,517 

1,500,177 

1,050.863 

850,000 

575,-.i07 

1,857,96* 

807.-331 

809.000 

444.250 

224.34i 


97,974,557 
1,718,002.817 


094,410,715 


13,302.356 
9,669,380 
1,582  651 
1,315.576 


1,000.000 
813.907 
557,316 


795.666 


2»,036,03a 
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TEE  RAILWAY  AND  INDUSTIAL  SECTION. 
la  accordance  with  the  requlreoienta  of  the  PoBt 
Office  Department,  the  form  and  appearance  of  our 
Investors  Supplemext  has  had  to  be  greatly 
altered.  We  have  deemed  it  advisable  at  the  same 
time  to  change  the  title  so  as  to  make  il  conform 
more  nearly  to  the  consents  of  the  publication.  The 
Investors'  Supplement  therefore,  now  appears  as  the 
"Kailway  and  Industrial  SEcnoN/''  a  copy  of 
which  is  sent  to-day  to  all  our  subscribers.  The 
editorial  discuasions  embrace  the  following  topics — 

ANTI-FRICTION  BEARINGS. 

INCOMBUSTIBLE  CARS. 

CONCRETE  FOR  RAILWAY  PURPOSES. 


THE  FINANCIAL  SI2UATI0N. 
The  past  week  would  seem  to  have  been  fuller  of 
events  than  any  week  for  a  long  time.  Perhaps  the 
most  conspicuous  was  the  failure  of  two  trust  com- 
panies in  Baltimore.  Those  disasters  obtained  this 
distinction  not  so  much  because  of  the  collapse  inself, 
as  the  set-back  it  occasioned  to  our  Stock  Exchange 
values,  added  to  the  qaickness  of  the  recovery  those 
values  displayed.  We  might  call  the  incident  thus 
ylewed  as  wearing,  in  some  degree,  the  character  of 
an  eye-opener.  At  least  that  seems  to  express  the 
meaning  given  it  by  the  dally  press. 

To  get  at  the  teaching  of  the  whole  transaction,  one 
should  recall  the  extreme  pessimistic  character  pre- 
vailing in  Wall  Street  during  the  previous  week  until 
Friday  morning  and  the  material  advances  which  set 
in  on  that  day  and  which  continued  all  through  Sat- 
urday a  week  ago.  That  rise  showed  more  vigor  than 
had  been  in  evidence  at  any  time  for  a  very  con- 
siderable period.  Monday,  as  soon  as  news  of 
the  Baltimore  failures  reached  New  York,  the 
lensitiveness  of  the  public  mind  was  so  great  that 
a  slump  in  prices  at  the  Exchange  followed, 
very  nearly  If  not  quite  wiping  out  the  previous 
two  days'  advance.  Taesday,  however,  the  same  strong 
influence  so  evident  the  previous  Friday  and  Saturday 
raasserted  itself,  carrying  up  again  the  whole  market 
to  about  the  level  where  the  decline  the  previous  day 
set  in.  This  quick  recovery  was  so  very  unlike  the 
depression  which  has  followed  previous  and  much  less 
notable  disasters  heretofore,  that,  as  already  said,  the 
general  public  interpreted  it  as  indicating  abetter  and 
more  assuring  industrial  condition,  giving  an  upward 
and  more  buoyant  tendency  to  the  security  market. 

Much  the  same  conditions  were  illustrated  the  next 
day,  Wednesday.  In  the  morning  the  failure  and  re- 
ceivership of  the  Federal  National  B^nk  of  Pitts- 
burgh was  announced.  This  news  came  early,  and  as 
a  conseqaence  of  it  and  of  sales  by  operators  here  and 
through  London,  with  rumors  of  more  bad  news  to 
come,  the  market  opened  somewhat  ragged.  This 
condition,  however,  was  very  temporary,  rapidly  re 
covering,  and  notwithstanding  there  was  some  reoee- 
eion  later,  nearly  all  prices  closed  higher  than  on  the 
previous  day.  Ttmrsday  offered  a  further  illustra- 
tion of  like  character  and  teaching.  The  day  opened 
with  the  announcement  of  a  bank  failure — the  Alle- 
gheny National  Bank,  claimed  to  be  in  large  measure 
connected  with  the  disaster  to  the  Federal  Bank  of 
Pittsburgh  of  the  previous  day.  Added  to  this  were  the 
announcements  of  the  decisions,  one  sustaining  the 
Heinza  claim  of  ownership  in  the  Minnie  Healy  case 


and  the  otner  making  permaneat  the  temporary  in- 
junction against  the  Boston  &  Montana  and  Par- 
rott  mining  companies,  preventing  the  payment  of  any 
dividends  to  the  Amalgamated  Copper  Co.,  &3.  Not- 
withstanding these  disturbing  developments,  valaes  at 
the  Stock  Exchange  showed  no  general  weakening, 
but  were  comparatively  steady,  the  majority  of  prop- 
erties showing  advances.  Yesterday  (Friday)  the  day 
passed  without  any  important  disclosures,  the  tone 
being  dull  and  with  no  special  feature  manifest  until 
the  last  hour,  when,  on  an  unconfirmed  rumor  of 
banking  trouble  in  a  Western  city,  the  market  was  at- 
tacked, and  closed  irregular  and  lower. 

Taking  the  week  as  a  whole  we  think  there  is  a 
good  deal  of  reason  for  the  opinion,  drawn  from  cur- 
rent events,  that  we  have  entered  upon  another  and 
a  better  phase  of  the  security  market.  This  does  not 
by  any  means  indicate  a  condition  for  the  flotation  of 
promoters'  schemes  or  for  new  speculative  undertak- 
ings, or  even  for  advancing  prices — should  those 
courses  be  entered  upon  the  operators  would  only 
court  reaction.  It  does  mean,  however,  that  if  con- 
servative methods  are  used,  if  the  weaker  institutions 
take  advantage  of  any  little  progress  of  the  market 
towards  stability  to  get  their  affairs  into  a  stronger  and 
safer  shape,  we  may  hope  for  a  very  slow  recovery.  Con- 
traction and  economies  in  production  will  have  to  be 
the  rule  for  the  time  being  for  all  industrials,  until 
experience  has  tested  their  earning  power  during  a 
period  of  depression  and  until  all  transaotioDs  like 
those  being  brought  to  light  through  the  investiga- 
tions into  the  affairs  of  the  United  States  Shipbuild- 
ing Company  have  been  eliminated. 


A  happy  turn  in  affairs  this  week  has  been  a  notable 
change  in  sentiment  respecting  the  political  situation 
in  Greater  New  York.     There,  was  a  point  in  the 
canvass  when  the  result  was  quite  unpromising  for  the 
good- government  forces.     The  appearances  this  week 
are  ever  so  much  brighter.    In  large  part  the  im- 
provement in  the  outlook  has  been  due  to  the  division 
in  the  opposition  party  in  Brooklyn,  but  it  began  with 
the  decided  increase  in  registration  Friday  and  Satur- 
day of  last  week.    The  break  in  the  opposition,  which 
seemed  at  first  to  be  complete,  has  healed,  though  in 
such  a  superficial  way  that  so  far  as  effective  work  for 
the  Tammany   party  in   Brooklyn  is  concerned,  the 
situation  is  very  little  better  than  an  open  division. 
Stated  in  brief,  the  settlement  has  made  McLaughlin 
and  h^s  organization  ''regular,"  and  no  other  can  be 
recognized  by  the  next  State  Convention,  while  in 
spirit  he  is  hostile  to  Tammany  and  its  ticket  and  dis- 
posed to  harm  both  at  the  coming  election  as  far  as 
he  can  without  discovery.    Since  the  registration  was 
finished,  the  outlook  in  New  York  and  the  Bronx  has 
also  been  growing  day  by  day  more  assured.    Of  course 
the  votes  have  not  yet  been  deposited  and  counted;  but 
with  the  spirited  way  in  which  the  canvass  has  been 
hitherto  conducted,  continued  to  the  end,  there  can  be 
no  question  as  to  the  result.  It  is  to  be  remembered  that 
it  is  to  the  wise  management  and  indefatigable  perse- 
verance of  the  leaders  in  the  good-government  move- 
ment, amid  quite  discouraging  developments,  especially 
In  the  earlier  part  of  the  canvass,  that  the  public  will 
be  indebted  for  success.    They  deserve  the  hearty 
co-operation  of  the  bnainess  classes.     No  one  who  hai 
a  vote  should  lose  it  through  negligence.     Bear  in 
mind  that  the  victory  is  not  won  yet;  it  has  only  been 
made  possible. 
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Aq  extra  seialoQ  of  (Joagroas  Wt*s  oalied  Tuoddcty  oj 
President  E)08ev6lt  to  convene  Noyember  9,  for  the 
purpose  of  secnriog  Congressional  approval  of  the 
commercial  treaty  between  the  United  States  and 
Gnba.  The  Issne  of  this  proclamation  had  no  Icfla 
ence  on  the  financial  markets;  It  had  been  antici- 
pated, as  the  President,  soon  after  the  adjournment 
of  the  previous  Congress,  expressed  a  determination 
to  call  an  extra  session  at  about  the  date  named.  The 
revision  of  the  currency  was  at  that  time  reported  to 
be  one  of  the  objects  to  be  sought.  As  mention  of 
currency  revision  Is  not  made  In  the  proclamation,  It 
has  been  assumed  that  the  President  has  lost  his  In. 
terest  in  that  matter.  Sach  an  Inference  is  by  no 
means  jastified  by  the  omission.  We  have  no  doubt 
that  his  interest  is  as  deep  as  ever,  and  we  feel  sure 
that  his  message  a  month  hence  will  show  that  hlg 
views  have  not  altered  materially.  A  good  many 
changes  in  the  conditions  of  business  affairs  have 
developed  since  the  adjournment  of  the  previous 
Congress,  and  It  is  not  impossible,  perhaps  we  might 
say  not  improbable,  that  they  have  modified  the  views 
of  the  President,  as  they  have  the  views  of  Senator 
Allison  and  many  other  leading  members  of  both 
Houses,  as  to  the  fitness  of  the  altered  surroundings 
for  a  wise  consideration  of  so  large  and  deep  a  subject 
as  a  new  currency  device.  There  are  defects,  though 
those  we  noted  last  week,  such  as  the  Sub- Treasury 
action  in  locking  up  surplus  revenue,  etc.,  which  can 
be  treated  separately,  and  which  if  corrected  would 
secure  for  the  public  wide  relief.  There  Is  good 
ground  for  the  hope  that  defects  of  that  nature  wU 
oe  remedied. 


There  have  been  further  reductions  in  the  price  of 
Iron,  both  in  the  Northern  and  thelSonthern  markets, 
the  disruption  of  the  Southern  Producers'  Association 
having  no  doubt  contributed  tj  the  decline.  The 
market  for  the  time  being  is  without  question  decid- 
edly unsettled,  but  too  much  significance  can  easily 
be  attached  to  the  present  situation.  Owing  to  the 
labor  troubles  and  to  the  fact  that  the  railroads  at  the 
moment  are  not  able  to  borrow  money  for  new  capital 
requirements,  the  demand  to  meet  immediate  require- 
ments is  reduced  and  orders  for  the  future  are  also 
being  curtailed.  On  the  other  hand  the  decline  in  prices 
should  serve  to  stimulate  demand,  since  iron  and  steel 
until  quite  recently  ruled  so  high  as  to  put  a  check 
on  some  classes  of  operations.  We  see  a  great  deal  in 
the  newspapers  concerning  curtailment  of  production, 
but  as  yet  the  falling  off  In  output  has  not  reached 
large  proportions,  while  at  the  same  time  furnace 
stocks,  though  showing  some  Increase,  still  remaia  at 
comparatively  small  figures.  The  "Iron  Age's" 
monthly  statement  issued  last  week  showed  that  the 
output  of  pig  iron  In  September  (30  days)  was  1,599,- 
703  tons,  comparing  with  1,614,121  tons  in  August 
(31  days);  1,690.616  tons  In  July  (31  dajs), 
1,716,906  tons  in  June  (30  days)  and  1,755,966  tons 
in  May  (31  days).  This  is  a  total  for  the  five 
months  of  8,277,312  tons,  and  yet  in  this 
Interval  of  five  months  the  addition  to  furnace  stocks 
(sold  and  unsold)  has  been  only  344,106  tons,  thus 
proving  that  consumption  has  remained  active.  It 
should  also  be  noted  that  according  to  the  "Age's" 
figures,  the  weekly  capacity  of  the  furnaces  on  October 
1  was  362,824  tons,  which  means  a  material  reduction 
from  the  capacity  on  Jane  1,  whan  the  output  was 
398,139  tons;  but  is  nevertheless  some  17,000  tons  per 


week  above  the  output  on  October  1  1902,  which  wai 
346,048  tons.  Whether  the  depression  In  the  iron 
and  steel  trades  is  to  go  further  no  one  oan  say  with 
any  positiveness;  but  most  assuredly  the  present  low 
level  of  prices  furnishes  a  better  basis  for  operations 
than  did  the  high  prices  of  1902. 

We  referred  about  a  year  ago  to  the  plans  for  devel- 
oping the  Buffalo  &  Susquehanna  Railroad  Company 
into  an  important  bituminous  coal-carrying  road.  The 
annual  report  of  the  company  issued  the  present  week 
throws  additional  light  on  ihe  matter.  At  present 
the  road  is  mainly  a  large  carrier  of  lumber  in  Penn- 
syivania  and  in  this  class  of  traffic  it  has  been  doing  a 
very  profitable  business  for  a  good  many  years.  Ex- 
tensions are  now  under  way  carrying  the  line  north 
from  Wellsvllle,  N.  Y.,  to  Buffalo,  and  south  from 
Sinnemahonlng,  Pdk,,  to  a  point  ia  Jtfferson  Oo.  about 
10  miles  beyond  Dubois,  Pa.  The  length  of  road 
operated  at  present  is  172  miles.  The  extension  to 
Buffalo  will  add  85  miles,  and  that  to  Sinnemahon- 
lng 56  miles,  making  altogether  312  miles.  It  is  ex- 
pected that  these  extensions  will  all  be  completed  in 
1904.  Some  further  extensions  are  also  contem- 
plated to  reach  other  coal  fields  in  Armstrong  County, 
which  will  raise  the  total  of  road  to  about  350  miles 
within  the  next  two  years. 

The  funds  for  carrying  through  these  plans  are  be. 
log  provided  by  the  issue  from  time  to  time  of  4  per 
cent  preferred  stock  of  the  Buffalo  &  Susquehanna 
Railroad  Company  and  first  mortgage  4^  per  cent 
bonds  of  the  Buffalo  &  Susquehanna  Riilway  Com- 
pany. The  Buffalo  &  Susquehanna  Railroad  holds  the 
whole  of  the  capital  stock  of  the  Buffalo  &  Susque- 
hanna Coal  &  Coke  Company,  which  at  the 
close  of  the  fiscal  year  owned  lands  estimat- 
ed to  contain  not  less  than  65  million  tons 
of  bituminous  coal.  The  report  tells  us  that 
it  is  expected  that  by  the  time  the  Buffalo  & 
Sasquehanna  Eiilway  is  opened  into  Buffalo,  the  an- 
nual output  of  the  Buffalo  &  Susquehanna  Coal  & 
Coke  Company  will  have  reached  1,250,000  tons.  Be- 
fore that  time  the  Buff:ilo  &  Sasquehanna  Iron  Com- 
pany, we  are  told,  will  have  completed  Its  plant  at 
Sykesviile,  which  will  produce  a  coal  and  coke  ton- 
nage of  about  300,000  tons  per  annum,  these  two 
amounts  thus  affording  an  assured  annual  tonnage  for 
the  system  of  about  1,550,000  tons  of  coal  and  coke, 
to  which  should  be  added  not  less  than  200,000  tons 
per  annum  of  coal  and  coke  shipped  by  other  pro- 
ducers. In  other  words,  when  the  road  has  been 
completed  to  Buffalo  the  coal  and  coke  traffic 
will  reach,  it  is  thought,  1,750,000  tons  per  annum, 
the  larger  part  of  which  will  pass  over  the  entire 
length  of  the  main  line. 

For  the  year  ending  June  30  1903,  with  only  the 
ordinary  trafl&c  to  rely  upon,  consisting,  as  already 
stated,  mainly  of  lumber  (1,152,906  t  ins  out  of  the 
total  traffic  of  1,339,182  tons  consisted  of  lumber, 
bark  and  logs),  the  Buffalo  &  Sasquehanna  Railroad 
had  available  net  Income  of  $532,794,  with  fixed  charges 
of  only  $147,904.  Divldends.at  the  rate  of  4  per 
cent  per  annum  on  the  preferred  stock  and  of  6 
per  cent  on  the  common  stock  called  for  $246,883, 
leaving  a  surplus  of  $138,006.  The  accumulated 
credit  to  profit  and  loss,  representing  net  surplus  from 
operation  since  date  of  organization,  amounted  on 
June  30  1903  to  1516,276.  Two  million  dollars  of 
preferred     stock     was     disposed     of     during     the 
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year,  Talsing  the  amount  oatBtanding  to  $3,000,- 
000,  but. still  leaving  $1,000,000  unsold  In  the  treas- 
ury. The  proceeds  of  the  $3,000,000  of  pre- 
ferred stock  thus  far  iesned  have  been  used 
to  the  extent  of  $1,975,000  In  Investments 
made  in  the  Buffalo  &  Susquehanna  Goal  &  Ooke 
Company  and  in  advances  for  the  new  lines  being 
built.  The  other  $1,026,000  of  the  proceeds  still  re- 
main available,  $935,000  being  loaned  at  interest  and 
$90,000  being  represented  by  cash  on  hand.  Evi- 
dently the  future  presents  Important  possibilities  to 
the  road. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  Earopean  banks  this  week  and   unofficial 
or  open  market  rates  were,  compared  with  last  week, 
slightly  easier  at  London  and  firmer  at  Paris  and 
Berlin.     Among  the  disturbing   events  of  the  week 
were   the  suspensions  on    Monday  of  the  Maryland 
Trust  Co.  of  Baltimore,  capital  $2,125,000  and  sur- 
plus $2,437,500,  and  of  the  Union  Trust  Company  of 
that  city,  capital  $1,000,000   and  surplus   $260,000. 
The  failure  of  the  former,  as  stated  by  the  receiver, 
was  due  to  the  investment  of  Its  assets  in  Mexican 
Eailway  securities,  which  could  not  be  marketed,  while 
the  suspension  of  the  Union  Trust  Company  was  di- 
rectly caused  by  a  run  upon  the  concern's  banking 
department.     These  suspensions  had  an  unsettling  ef- 
fect inBiltlmore until  the  following  day,  when  the  ex- 
citement subsided  and  it  was  expected  that  the  Union 
Trust  Company  would  speedily  resume.    Bank  and 
trust  company  interests  in  that  city  are  reported  to 
have  obtained  about  $2,000,000  from  New  York  on 
Monday  and  Tuesday  with  a  view  to  be  prepared  for 
any  emergencies;  $800,000  of  this  sum  was  transferred 
through    the    Sub-Treasury.      On    Wednesday    the 
Federal  National  Bank  of  Pittsburgh,  Pa.,  capital 
$2,000,000  and  surplus  $580,669,  closed  its  doors  as 
the  result,  as  stated  by  the  President,  of  disquieting 
though  baseless  rumors,  accompanied  by  a  sharp  de- 
cline in  the  market  value  of  the  stock  of  the  bank, 
which  caused  a  withdrawal  of  deposits.    It  is  reported 
that  the  bank  paid  as  high  as  4  per  cent  per  annum 
upon  eome  of  its  deposits  and  that  because  of  this 
policy  the  Pittsburgh  Clearing  House  Association  de- 
clined to  assist  the  bank  in  its  emergency.    The  Presi- 
dent of  the  Federal  Bank  stated  that  ''when  all  other 
efforts  failed  to  stem  the  tide,  they  sought  the  financial 
help  of  the  committee  of  Associated  Banks  of  Pitts- 
burgh, and    received    most     courteous    and   kindly 
sympathy    and  advice.''    The  local  banks    of    that 
city,   on  the  announcement  of  the  failure    of    the 
Federal  Bank,  took  steps  to  form  a  pool  to  be  used  in 
casejOf  emergency  and  between  $2,000,000  and  $3,000,- 
000  was  subscribed;  the  Pittsburgh  Stock   Exchange 
directed  the  temporary  suspension  of  trading  in  bank 
stocks  with  a  view  of  allaying    excitement.     It  is 
reported  that  the  reason  assigned  by  the  Pittsburgh 
Clearing-House  for  withholding  financial  aid  was  that 
the  securities  offered  by  the  Federal  Bank  consisted 
chiefly  of  stocks  of  various  banks  throughout  the 
State.    The  Federal  has  recently,  it  is  said,  been  buy- 
ing a  number  of  small  banks,  and  it  was  believed  to 
have  become  overloaded   with  such  securities.     On 
Thursday  the  First  National  Bank  of  Allegheny,  Pa., 
capital    $350,000    and    surplus    $100,000,   closed   its 
doors  in  consequence,  it  is  said,  of  the  failure  of  the 
Federal  Bank  of  Pittsburgh,  with  which  it  was  sup- 
posed to  be  connected;  the  bank  is  reported  to  have 


ample  assets  to  pay  its  depositors  in  full  and  it  will 
voluntarily  liquidate. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  a  net  loss  in  cash  of  $604,800.    The 
required    reserve    was,  however,  reduced  $1,460,925 
through  a  decrease  of  $5,843,700  in  deposits,  resulting 
In  an  increase  of  $866,125  in  surplus  reserve,  to  $17,- 
433,260.    Computed  upon  the  basis  of  deposits,  less 
those  of  $37,237,900  of  public  funds,  the  surplus  is 
$26,742,726.    The  loans  decreased  $4,836,000.     The 
bank  statement  of  this  week  will  cover  the  transfer  hence 
through  the  Sub-Treasury  of  $800,000  to   Baltimore 
and  of  $1,225,000  to  New  Orleans,  besides  the  other 
interior    movements.      The    transfers  through    this 
office  to  New  Orleans  since  they  began  on  August  15 
have  thus  far[amounted  to  $6,606,000,  against  $6,216,- 
000  to  the  same  time  in  1902   and  $5,335,000  in  1901. 
The  redemptions  of  United  States  6  per  cent  bonds 
since  September  23  have  been  $8,860,400  and  the 
exchanges  of  refundable  bonds  for  the  2  per  cent 
consols  have  now  reached  a  total  of  $7,082,300. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  on  the  Stock  Exchange  during  the  week  at  2f 
per  cent  and  at  If  per  cent,  averaging  2^  per  cent. 
Banks  and  trust  companies  have  loaned  at   2^  per 
cent  as  the  minimum.     On  Monday  losCns  on  the  Ex- 
change were  at  2^  per  cent  and  at  If  per  cent,  with 
the  bulk  of  the  business  at  2  per  cent.     On  Tuesday 
the  tone  was  a  shade  firmer,  in  consequence  of  the 
troubles  at  Baltimore,  and  transactions  were  at  2| 
per  cent  and  at  2  per  cent,  with  the  majority  at  2i  per 
cent.    On  Wednesday  loans  were  at  2^  per  cent  and 
at  2  per  cent,  with  the  bulk  of  the  business  at  2:^  per 
cent.    On     Thursday   transactions  were  at  2^   per 
cent  and    at   If    per   cent,   with    the    majority    at 
2i  per  cent.     On  Friday,  loans  were  at  2^  per  cent 
and  at  2:^  per  cent,  with  the  bulk  of  the  business  at  2^ 
per   cent.      Time    contracts    were    a    little    easier 
this     week,    though    the    recession    in    rates    was 
only   fractional    and    not    much    business    was    re- 
ported.    It  is   said  that  loans  for  six  months,  and 
in    some    cases    for    longer    periods,    have    been 
privately  effected  by  individual  bankers  and  syndicates 
who    have  recently    liquidated    contracts    made    in 
Europe  with  the  object  of  replacing  them  here;  these 
loans  are  reported  to  have  been  negotiated  at  6@5|. 
per  cent.   '  The  quotation  for  contracts  on  good  mixed 
Stock  Exchange  collateral  is  4f  @5  per  cent  for  all 
periods  from  three  to  six  months,  and  some  loans  for 
the  longer  date  on  choice  security  have  been  placed 
at  4^  per  cent.    The  local  offerings  of  time  money  are 
chiefly  by  institutions  other  than  banks;  it  is  reported, 
on  good  authority,   that  Chicago  banks  have  been 
placing  moderately  large   amounts  on  collateral  in 
this  market.  Commercial  paper  is  a  little  more  active, 
though  the  buying  is  principally  confined  to  Eastern 
institutions,   and  very  few  local  banks   are  in   the 
market.    Rates  are  5i^@5f  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable;  6i  per  cent  for  prime 
and  6@6i  per  cent  for  good  four  to  six  month's  single 
names.  

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is 
2^  per  cent,  and  at  Berlin  and  Frankfort  it  is  3f  per 
cent.      According  to  our  special  cable  from  London, 
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the  Bauk  of  BoglaDd  guined  £i6&,A62  bullion  during 
the  week  and  held  £32,626,370  at  the  cloie  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  receipts  of  £237,000,  all  bought  In  the 
open  market,  to  exports  of  £660,000,  of  which  £600,- 
000  to  Egypt,  £50,000  to  Java  and  £10,000  to  other 
countries,  and  to  receipts  of  £679,000  net  from  the  in> 
terior  of  Great  Britian. 


The  foreign  exchange  market  has  been  firm,  influ- 
enced by  a  demand  to  remit  for  maturing  loans  and 
also  for  securities  sold  for  European  account.  The 
selling  through  the  arbitrage  houses  early  in  the  week 
was  large,  influenced  by  disquieting  reports  in  Lon 
don  concerning  the  situation  in  Baltimore,  and  Amer- 
icans were -again  freely  sold  later  in  the  week,  owing 
to  the  depressed  condition  of  the  market  at  the  Brit- 
ish  capital  caused  by  the  Far  Eastern  outlook,  and 
owing  also  to  the  troubles  at  Pittsburg.  It  was  said 
that  part  of  the  demand  for  exchange  was  due  to  the 
covering  of  short  contracts  because  of  the  failure  to 
obtain  expected  supplies  of  cotton  bills.  Some  bank- 
ers report  the  receipt  of  fairly  large  amounts  of  these 
drafts,  while  others  claim  that  the  supply  is  unus- 
ually small,  and  that  those  which  are  coming  forward 
are  deliveries  on  old  contracts.  It  is  regarded  as 
probable  that  by  the  close  of  the  month  the  supply 
will  increase,  as  brokers  are  offering  bills  deliverable 
at  that  time  and  also  early  in  November.  The  Assay 
Office  paid  $946,640  63  for  domestic  bullion.  Gold  re. 
ceived  at  the  Custom  House  during  the  week,  138,347. 

Nominal  quotations  for  sterling  exchange  are  4  83 
for  sixty  day  and  4  86^  @  4  87  for  sight.  Bates  for 
actual  business  on  Monday  were  6  points  lower  for 
long  and  short  compared  with  those  at  the  close  on 
Friday  of  last  week,  at  4  8236 @4  8250  for  the  former 
and  4  8650@4  8660  for  the  latter;  cables  were  off  10 
points  to  4  86@4  8610.  On  Tuesday  the  market  was 
firm  at  an  advance  of  5  points  for  long  and  cables,  to 
4  8240@4  8260  for  the  former  and  to  4  8605@4  8616 
for  the  latter,  while  short  was  10  points  higher  at 
4  8560(^4  8670.  On  "Wednesday  the  tone  was  strong, 
with  a  good  demand  for  remittance,  and  long  rose  10 
points  to  4  8260@4  8260,  short  5  points  to  4  8566® 
4  8675,  and  cables  10  points  to  4  8610@4  8625.  The 
market  was  strong  again  on  Thursday,  when  short  and 
cables  advanced  10  points  to  4  8575^4  8586  for  the 
former  and  to  4  8620@4  8630  for  the  latter;  long  was 
unchanged.  The  tone  was  easier  on  Friday  at  a  decllDe 
of  10  points  for  long  and  of  6  points  for  short.  The 
following  shows  daily  posted  rates  for  sterling  ex- 
change by  some  of  the  leading  drawers. 
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The  market  closed  at  4  8240@4  8250  for  long, 
4  8570@4  8580  for  short  and  4  8620@4  8630  for  cables. 
Commercial  on  banks  4  8215@4  8225  and  documents 
for  payment  4  81f  @4  82|.  Cotton  for  payment  4  81| 
®4  81i,  cotton  for  acceptance  4  8215@4  8225  and  grain 
for  payment  4  82^@4  82f . 


The  following  gives  the  week's  movemenc  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Weth  ending  October  23, 1608. 


GaTTeaoj 
Gold...  ... 


Total  gold  and  legal  tenders. 


RMeived  by 
N.  T.  Banks. 

$3,376,000 
1,148,000 

14,681,000 


Shipped  fry 
If.r.Bankt. 


$8,603,000 
l.SOi.OOO 

•9,907,000 


Net  Interior 
Movement. 


Logs.  15,289,000 
Loss.        163,000 


Loaa.     5,386,000 


With  the  Sub-Treasury  operations  the  result  is  aa 
follow!. 


Week  eiKHna  October  23,  1003. 

Banks  Interior  movement,  aa  above 
Sub-Treasory  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


Ct,621,000 
23,460,000 


$27,971,000 


Out  of 
Banks. 


$9,907,000 
83,200,000 

$83,107,000 


Ifet  Ohanoe  im 
Bank  Holdings. 


Loss.  $6,386,000 
Qain.        260,000 

Loss.     6,136,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


Bngland 

rranoe 

Germany  .... 

Russia  

Aas.-Hung'y 

Spain 

Italy 

Netherlands  . 
Nat.Belg'm  . 

Tot-thls  week 
Tot,  prev.  w'fe 


October  22,  1908. 


Gold. 


& 

32,628,270 
97,098,492 
34,403,000 
76,892.000 
46,808,000 
14,520,000 
80,312,000 
4,036,400 
3,108,000 


Silver. 


44,817,799 

12,088,000 

6,880,000 

12,344,000 

19,244,000 

2,809.200 

6,321,700 

1,654,000 


398,819,162  106148699  433,967,861 
330,268  869  106661133  435,920,002 


lotal. 


£ 

38,826,270 
141,416,291 
46,491,000 
83.778,000 
68,147,000 
33,  ■;  64,000 
22,711,300 
10,378.100 
4,662,000 


October  23,  1902. 


Gold. 


3t 

34,066,6^5 

101,864,4(  8 

32,902,0(0 

71,506,000 

46,T09,000 

14,302,000 

16,208,000 

4,690,800 

3,189,333 


Silver. 


S, 


44,876,562 

12,169,000 

6,778,000 

12,226,000 

19,419,000 

2,045,200 

6,444,700 

1,669,667 


324,376,626  105058119  429,434,745 
323,037,452  104401471  427,438,928 


JotaX. 


A 

S4,05'),685 
146,240,960 
45,071,000 
78,283.000 
67,935,000 
33.751,000 
18,S  53,200 
11,134,900 
4,700,000 


THE  COMING  MUNICIPAL  ELECTION, 
The  pending  municipal  contest  here,  while  more 
than  local  In  importance,  is  only  local  in  the  ques- 
tions involved;  while  "political"  in  the  etymological 
sense  of  the  word,  it  has  nothing  to  do  with  "poli- 
tics" in  the  common  meaning.  The  success  of  one 
or  the  other  party  in  1904  may  seem  of  vital  conse- 
quence to  the  welfare  of  the  country,  according  as 
each  man  believes  in  one  or  the  other  and  in  what  it 
stands  for;  but  the  Presidential  election  is  in  no  way 
or  degree  dependent  upon  this  one. 

New  York  has  long  been  a  "doubtful"  State;  the 
city  does  not  always  go  with  the  State  in  general  cam- 
paigns; the  faction  which  is  trying  to  regain  control 
of  the  city  has  never  represented,  and  of  late  years 
has  even  burdened,  the  party  to  which  it  nominally 
belongs;  and  the  questions  involved  in  national  poli- 
cies have  no  concern  with  municipal  affairs.  What- 
ever views  a  municipal  officer  holds  upon  those  poli- 
cies, he  has  no  opportunity  to  influence  them  officially* 
The  views  of  the  Mayor  of  New  York  about  the  tariff, 
for  example,  are  of  no  more  public  consequence  than 
the  views  of  his  coachman  about  theology;  hence 
when  the  people  elect  a  Mayor  they  no  more  express 
themselves  on  outside  public  questions  than  he  ex- 
presses himself  about  dogmas  when  he  chooses  a 
coachman. 

Any  attempt  to  attach  a  party  name  to  the  campaign 
or  invoke  a  party  feeling  is  therefore  an  attempt  to 
becloud  an  issue  which  is  perfectly  sharp  and  clear, 
and  ought  to  remain  so.  Fortunately,  the  separation 
of  municipal  from  national  and  State  affairs  has  now 
become  quite  disdnct  by  having  local  elections  come 
in  the  "odd"  years;  otherwise,  the  issues  in  the  broad 
field  would  dwarf  the  local  ones  in  men's  minds.  Bnt 
since  it  is  not  essential  to  the  success  of  either  party 
in  1904  that  it  should  carry,  or  seem  to  carry,  Greater 
New  York  in  1903,  the  voters  are  able  to  view  the 
subject  upon  its  merits  and  have  no  excuse  (except 
the  probably  diminishing  force  of  habit)  for  doing 
otherwise. 
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GoyeraiDg  this  city  Is  a  matter  of  trnsteeshlp,  and 
the  people  are  now  to  select  trustees  for  the  next  two 
years.  The  sole  question  Is  whether  administration  Is 
to  be  treated  as  a  public  trustor  as  a  private  opportu- 
nity; whether  It  Is  to  be  business  or  spoliation.  To  say 
that  the  administration  of  great  cities  tends  toward 
the  hands  of  the  professional  manipulators  who  make 
offices  the  spoils  of  war,  and  that  to  prevent  the  mon- 
strosity of  having  the  worse  Instead  of  the  better  ele 
ments  get  and  hold  control  requires  a  positive  struggle, 
is  only  to  say  what  painful  experience  has  shown.  The 
system  of  plunder  which  was  temporarily  broken 
about  thirty  years  ago  has  merely  changed  Its  meth. 
ods.  It  cares  nothing  about  national  affairs ; 
It  merely  wants  to  handle  the  revenues  of  this  city, 
that  It  may  fatten  upon  them.  This  governing 
scheme  develops  naturally  and  with  a  determinedly 
persistent  vitality.  At  the  head  Is  some  man  who  Is 
"  for  my  own  pocket  all  the  time  "  and  gathers  a  for- 
tune frcm  Invisible  though  not  mysterious  sources; 
it  has  as  many  roots  and  twigs  as  a  banyan,  and  it  re- 
sembles that  In  reproductive  capacity.  It  parcels  out 
offices,  levies  tribute  upon  every  public  expenditure, 
and  makes  private  arrangements  with  vice,  because  it 
controls  affairs  for  what  there  is  "  in  "  them.  The 
development  of  such  a  machinery  is  so  irresistibly 
natural  that  remonstrance  and  merely  passive  indig- 
nation are  useless.  The  human  bramble  is  always 
eager  to  rule,  for  ruling  is  the  occupation  by  which  it 
lives;  the  trees  have  only  to  be  absorbed  in  the  busi- 
ness of  growing  and  permit  it.  The  bramble  will  do 
the  rest. 

Now,  when  a  reform  administration  comes  in  the 
condition  which  it  finds  and  the  laws  of  its  own  na- 
ture compel  it  to  immediately  begin  to  make  things 
better.    The  last  one  before  consolidation  did  this, 
for  example,  in  the  street  cleaning,  which  was  such  a 
marvel,  although  the  advance  was  lost  again  by  the 
unhappy  division  of  the  reform  forces  in   1897;  and 
now  the  last  22  months  have  been  proving  that  the  dif 
ference  Is  not  one  of  politics  but  of  policy  and  charac 
ter.  In  their  nature  and  loation  the  public  betterments 
are  largely  such  as  come  before  the  eyes  of  the  tenemen  t 
class.     We    may  justly    say    that  improyements    in 
streets,  parks,  public  health,  suppression  of  what  i 
known  as  "  Red  Light,"  and  other  reforms  which  im. 
mediately  affect  the  poorer  classes,  are  the  reforms 
most  needed;  but  If  this  were  only  a  piece  of  political 
management.  It  would  be  very  shrewd,  for  it  sets  an 
object-lesson  before  the  largest  mass  of  voters  which 
shows  to  them  that  the  difference  between  government 
for  the  people  and  government  for  loot  is  very  real.  The 
significant  and   encouraging  fact,   therefore,  is  that 
this  difference — In  acts  of   commission  as  well  as  of 
omission — comes  home  so  tellingly.     It  is  one  which 
men  can  see;  they  need  not  wait  for  newspapers  and 
speakers  to  point  it  out. 

Saying  this  is  not  saying  that  the  present  adminis- 
tration has  been  ideal.  Some  fault-finding  beset  Mr. 
Low  almost  immediately,  as  though  he  was  expected 
to  undo  in  four  months  the  bad  work  of  four  years ; 
but  what  has  been  accomplished  must  be  measured 
against  what  required  to  be.  An  Augean  stable — a 
mutinous  crew  deserting  a  scuttled  ship — such  figures, 
if  one  should  use  figures,  would  hardly  be  extravagant 
to  represent  the  conditions  he  found.  We  need  not 
go  into  details,  for  even  if  there  Is  some  matter  for 
criticism  it  is  palpably  before  every  man's  observation 
that  there  has  been  improvement  in  every  department. 


Time  must  be  granted,  for  some  things  could  hardly 
have  been  more  than  begun  as  yet ;  still,  there  have 
been  beginnings,  there  have  been  accomplishments,  and 
in  the  rext  two  years  these  will  be  developed  further. 
More  than  all,  nobody  ventures  to  seriously  deny  that 
the  spirit  of  the  Administration  has  been  a  public 
one.  The  systems  of  "graft"  have  been  shattered. 
No  private  fortune  has  been  accumulated  or  improp- 
erly advanced.  Not  all  which  was  expected  or  hoped 
has  been  done — perhaps  less  has  been  done  than  could 
have  been  justly  expected;  but  it  is  easy  to  pardon 
errors  of  judgment,  and  even  some  shortcomings  in 
performance,  when  integrity  and  good  intent  are  so 
clear.  In  every  contest  at  the  polls  the  "out's'  ar- 
raign the  "ins,"  but  it  is  sometimes  doubtful  whether 
a  change  will  come  to  more  than  putting  in  power  a 
new  set  who  may  be  as  bad  as  the  old.  Here,  how- 
ever, the  line  is  sharply  drawn.  It  Is  between  a  city 
honestly  governed  and  a  "wide-open"  city,  where  both 
justice  and  law-breaking  practices  have  their  scale  of 
prices. 

In  1897  the  reform  forces  had  a  plurality  except  in 
Manhattan,  but  failed  by  being  divided;  in  1901  they 
carried  all  boroughs  except  Qaeens  (which  was  lost 
by  only  661),  and  the  total  plurality  rose  from  19,406 
to  31,486.  The  increase  in  registration  and  the  dis- 
tribution of  this  increase  are  taken  as  indicating  a 
larger  plurality  now;  and  certainly  it  should  prove  so; 
good  government  has  the  advantage  of  position,  the 
great  public  works  now  under  way  throw  a  heavier 
responsibility  upon  the  voters,  and  there  is  no  appar- 
ent reason  for  any  falling-off  in  the  combined  vote. 
On  the  other  hand  public  feeling  has  not  been  and 
cannot  be  so  deeply  stirred  about  police  corruption  as 
it  was  when  that  corruption  was  present  and  fresh; 
the  larger  spoils^now  at  stake  may  make  the  struggle 
fiercer;  and  experience  shows  that  reform  Is  subject 
to  spasmodic  action.  Hence  it  is  conceivable  that 
good  government  may  find  another  reverse  through 
lapse  of  individual  sense  of  responsibility.  If  this 
occurs,  the  city  must  suffer  for  a  term,  and  learn 
from  its  suffering;  but  the  fight  for  better  things 
must  go  on.  Submission  would  be  intolerable  and 
discouragement  must  not  be  permitted. 


THE  ALASKA  BOUNDARY  DECISION, 

Decision,  by  the  internabional  tribunal  sitting  at 
London,  in  the  second  great  boundary  dispute  be- 
tween England  and  this  country  since  the  conclusion 
of  the  Kevolutionary  War,  is  an  event  of  much  more 
than  ordinary  interest.  It  is  such,  both  as  a  landmark 
In  diplomacy  and  as  an  episode  in  the  relations  be- 
tween Great  Britain  and  her  colonies,  the  two  aspects 
being  distinct  and  equally  notable.  In  its  resem- 
blances the  Alaska  boundary  decision  Is  less  a  re- 
miader  of  the  Oregon  boundary  decision  of  1846  than 
in  its  contrasts. 

Both  controversies,  it  is  true,  were  subjects  of  warm 
feeling  among  the  citizens  of  the  two  contiguous 
countries;  both  were  based  on  diametrically  opposite 
interpretation  of  law  and  facts,  and  both  were  com- 
plicated and  confufed  by  the  obscurity  of  the  original 
documents  on  which  the  rival  claims  were  based. 
But  the  contest  of  1903  has  been  as  conspicuous  for 
its  eelf- restraint  and  national  dignity  as  that  of  1846 
was  for  the  lack  of  them.  The  Oregon  dispute  was 
distinguished  by  such  incidents  as  a  needlessly  belllg 
erent  resolution  In  the  House  of  Eepresentatlves,  an 
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eqaally  anpeiflaona  hint  at  war  In  the  Prealdeni's 
message,  an  unwise  bit  of  oynlcism  in  a  British 
Envoy's  official  commanlcatlon,  and  aa  outburst 
of  **  jingo"  feeling  in  the  famoui  watchword  of 
"Flfty-fonr-forty  or  fight."  In  each  of  theae  suc- 
cessive  phases  the  episode  bore  in  anticipation 
a  curiously  close  resemblance  to  the  Venezaelan  out- 
burst of  December  1896.  Like  that  Incident;,  also,  it 
ended  in  an  abandonment  of  pretensions  by  both  sides. 
We  did  not  get  latitude  64-40  as  the  northern  bound- 
ary of  Oregon  and  we  did  not  fight.  When  hot  tem- 
per had  sufficiently  exhausted  Itself  In  the  explosion 
of  political  oratory,  cool  common-sense  again  obtained 
control;  both  countries  accepted  49  degrees  lati- 
tude as  tha  controverted  boundary,  and  without  so 
much  as  submission  to  arbitration,  the  Envoys  of  both 
powers  agreed  on  that,  and  on  a  further  concession 
whereby,  through  a  dip  to  the  southward  at  the  west 
end  of  the  line,  England  retained  the  whole  of  Van- 
couver's Island. 

Nothing  could  contrast  more  strongly  with  the  po- 
litical fulminations  of  hfty-elght  years  ago  than  the 
calm  and  deliberate  statesmanship  with  which  the 
Alaskan  boundary  dispute  has  been  adjusted,  and  yet, 
on  the  other  hand,  contrast  la  equally  impressive  be- 
tween the  mutual  satisfaction  with  which  the  matter 
was  settled  in  1846  and  the  bitter  resentment  with 
which  the  Canadian  delegates  to  the  tribunal  have  re- 
ceived the  award  of  1903.  For  this,  however,  there 
is  a  ready  explan<ition. 

The  Alaska  dispute  was  highly  complicated.  Into 
itsyarlons  technicalities  we  shall  not  attempt  to  go,  but 
the  salient  facts  are  these:  England  and  Russia  con- 
cluded in  1826  a  treaty  for  the  delimitation  of  owner- 
ship on  the  West  Canadian  coast.  The  only  Important 
rights  at  issue  were  the  privileges  of  two  rival  far-trad- 
ing companies;  future  advantages  of  commerce  on  a 
larger  scale  were  probably  never  dreamed  of.  All  that 
the  Russian  negotiators  stood  for  was  the  maintenance, 
as  far  south  as  their  title  warranted,  of  the  exclusive 
right  to  the  strip  along  the  sei  coast.  To  Rassia  the 
possession  of  this  coast  was  indispensable  for  the  con- 
tinance  of  its  fur  trade;  to  England  and  the  Hudson's 
Bay  Company,  which  reached  its  market  overland, 
coast  privileges  were  a  matter  of  indifference.  There 
is  reason  to  suspect  that  recognition  of  this  basis 
for  the  negotiation  played  a  part  in  this  week's  de- 
cision. 

It  need  not  be  pointed  out  to  what  extent  the  value 
of  the  title  has  altered  during  the  seventy- eight  inter- 
vening years.  The  right  of  Russia,  however,  and  of 
the  United  States  under  the  Rasslan  cession  of  1867, 
to  the  narrow  strip  of  coast  running  from  Alaska 
southward  to  a  point  some  600  miles  short  of  our 
northern  boundary,  has  all  along  been  conceded. 
Where  controversy  really  converged  was  on  a  very 
different  question — did  the  ten-league  privilege  In. 
land  from  the  water  mean  that  the  eastern  boundary 
must  be  that  far  distant  from  the  ocean,  or  from  the 
ocean  and  its  navigable  Inlets.  On  this  point  the 
Anglo-Rassian  convention  of  1826  was  utterly  obscure; 
the  answer  had  to  be  sought  through  a  study  of  the 
actual  purposes  of  the  original  negotiators.  Its  im- 
portance may  be  briefly  shown  by  saying  that  in  it 
was  involved  possession  of  the  port  of  Skagway,  the 
gateway  to  the  gold-fields,  whlch.was  Canadian  if  the 
ten-league  meaiurement  was  to  be  made  invariably 
from  the  ocean,  and  American  if  the  measurement  mere- 
ly started  from  salt  water.  Very  naturally,  the  Canadian 


and  American  members  of  the  tribunal  formed  to  ad- 
judicate the  claim  took  exactly  opposing  sides  on  the 
contention.  Decision,  and  in  fact  avoidance  of  a 
daadlook,  vested  In  the  hands  of  Lord  Chief  Justice 
Alverstone,  the  English  member  of  the  three  commls. 
sloners  chosen  on  behalf  of  Canada,  and  it  is  his  find- 
ing for  the  American  contention  which  has  settled 
the  long  dispute  in  favor  of  this  country.  So  far  as 
can  be  judged  from  the  dispatches,  the  somewhat  un- 
expected finding  by  this  eminent  British  jurist  la 
based  on  conviction  as  to  what,  even  if  not  formally 
expressed,  the  purposes  of  the  negotiators  of  1826 
actually  were.  In  his  note  on  the  award,  he 
says: 

After  a  most  careful  examination  I  am  unable  to 
find  any  passage  in  the  negotiations  connected  with 
the  Treaty  of  1826  which  supports  the  view  that  Great 
Britain  was  directly  or  indirectly  putting  forward  a 
claim  to  the  shores  or  ports  at  the  heads  of  the  In- 
lets. 

The  victory  for  the  American  negotiators  is  unques- 
tionably great;  the  finding  gives  this  country  prac- 
tically complete  control  over  the  ocean  approaches  to 
the  Klondike.  That  the  Canadian  commissioners 
should  feel  aggrieved  is  natural  under  the  circum- 
stances— especially  as  Lord  Alverstone  had  been  con- 
sidered as  one  of  their  own  delegates.  But,  on  the 
other  hand,  the  very  fact  that  the  most  eminent  legal 
authority  in  the  tribunal's  membership,  whose  natural 
prejudice  would  confessedly  have  caused  him  to  lean 
to  the  British  contention  in  the  agument,  should 
have  found  against  his  fellow-countrymen  on  the  facts 
and  precedents  submitted,  is  the  strongest  imaginable 
witness  to  the  justice  of  the  decision.  It  is  scarcely 
possible  to  doubt  that,  when  the  first  feeling  of 
chagrin  and  disappointment  has  spent  itself,  the  Can- 
adians will  recognlza  the  truth  of  this  conclusion. 


CHICAGO   BURLINGTON    <&     QUINCTS 
SPLENDID    RECORD. 

The  present  annual  report  of  the  Chicago  Burling- 
ton &  Qaincy  Railroad  Company  impresses  one  more 
than  ever  with  the  wonderful  earning  capacity  of  the 
property.  The  road  is  one  of  the  three  great  systems 
controlled  by  the  Northern  Securities  Company, 
namely  the  Great  Northern  Railway,  the  Northern 
Pacific  Rdlway  and  the  Chicago  Burlington  & 
Qaincy.  We  reviewed  last  week  the  report  of  the 
Northern  Pacific  and  the  week  before  the  report  of 
the  Great  Northern.  The  showing  made  by  the 
Burlington  &  Qaincy  is  fully  as  noteworthy  as,  and  in 
some  respects  more  noteworthy  than,  that  of  either  of 
the  other  two  companies. 

During  the  twelve  months  ending  June  30  1903  the 
Northern  Pacific  added  $4,764,726  to  its  gross  earn- 
ings and  $2,011,046  to  its  net  earnings,  and  the  Great 
Northern  added  $4,763,390  to  gross  and  $2,666,727  to 
net.  The  Burlington  &  Qaincy  has  added  no  less 
than  $8,843,133  to  gross  and  $3,983,636  to  net.  Thus 
the  Qiincy  gained  in  this  period  of  twelve 
months  almost  as  much  as  the  other  two  systems 
combined.  Perhaps  this  Is  not  surprising,  as  the 
Qaincy  is  the  largest  corn-carrying  road  in  the 
country,  and  in  1902-03  it  got  the  benefit  of  a  large 
corn  movement  out  of  the  excellent  corn  yield  of 
the  season  of  1902,  while  in  1901-02  it  suffered  from 
the  exceptionally  deficient  corn  yield  of  the  season  of 
1901.    It  must  not  be  supposed,  however,  that  in 
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1901-02  there  had  been  a  falling  oS  In  earnlogs,  either 
gross  or  net,  as  a  result  of  the  corn  crop  failure.  On 
the  contrary,  the  present  gain  of  98,843,133  In  gross 
and  93,983,536  in  net  comes  on  top  of  a  gain  of 
93,743,266  in  gross  and  93,129,289  in  net  the  preyions 
year. 

The  improyed  result  disclosed  on  the  Burlington  & 
Quincy  the  last  two  years  possesses  special  significance 
in  Tiew  of  the  adverse  criticisms  passed  upon  the  ac- 
quisition of  the  system  in  the  joint  interest  of  the 
Northern  Pacific  and  the  Great  Northern  companies 
at  the  time  it  was  made.  It  will  be  remembered  that 
9200  in  joint  collateral  4  per  cent  bonds  was  given  for 
every  9100  of  stock  in  the  Burlington  &  Qalncy  Bail- 
road  Company.  The  critlc8]ref  erred  to  claimed  that  the 
price  paid  was  too  high  and  that  the  venture  would 
prove  a  losing  one.  This  view  found  apparent  support 
in  the  circumstance  that  on  the  basis  of  the  earnings 
reported  at  the  time  of  the  purchase  the  operation 
did  suggest  the  possibility  of  loss.^  But  the  report  for 
1901- 02,  when  it  came  out,  tended  to  relieve  appre- 
hensions on  that'score,  and  the  present  report  serves 
still  more  emphatically  to  demonstrate  that  the  in- 
vestment, instead  of  turning  out  unprofitable,  is 
proving  decidedly  profitable.  For  1901-02  a  surplus  of 
91,263,389  was  shown  above  the4,per  cent  interest  called 
for  on  the  bonds  Issued  In  exchange  for  the  stock  ac 
quired;  and  this,  too,  in  a  year  of  general  crop 
shortage.  For  the  twelve  months  of  1902-03  the  sur- 
plus above  the  Interest  requirements  on  the  collateral 
4  per  cent  bonds  reaches  almost  four  and  a-half 
million  dollars — 94,491,638.  It  is  proper  to  say,  too, 
that  this  surplus  of  94,491,538  on  the  operations  of 
the  twelve  months  remains  after  the  usual  heavy 
charges  on  sinking  fund  account,  which  charges  have 
been  a  feature  in  Burlington  &  Qalncy  affairs  for 
years;  9721,758  was  paid  directly  from  earnings  dur- 
ing 1902-03  into  the  sinking  funds,  and  the  incre- 
ment of  the  securities  in  the  funds  added  9623,677 
more,  making  a  total  payment  on  sinking  fund 
account  during  the  twelve  months  of  91,345,435. 

How  have  these  satisfactory  results  been  brought 
about  ?  Business  prosperity  has  of  course  played  its 
part  in  the  improvement,  and  so  have  good  crops. 
But  over  and  above  all  this  there  was  one  other  cir 
cumstance  contributing  to  the  same  end.  It  will  be 
recalled  that  when  the  purchase  of  the  Burlington  & 
Quincy  was  made,  Mr.  James  J.  Hill  stated  that  one 
of  its  objacts  was  to  find  a  market  for  Pacific 
Coast  lumber  in  the  territory  of  the  Qalncy. 
There  are  no  traffic  data  in  the  report  that  enable 
one  to  test  the  correctness  of  this  view,  but  the  North- 
ern Pacific  report,  as  we  saw  last  week,  furnishes  some 
statistics  which  would  appear  to  afford  abundant  justi 
fication  for  the  contention  that  Mr.  Hiirs  expectations 
had  been  realized.  In  this  we  refer  to  the  fact  that 
the  Northern  Pacific  in  1902-03  increased  its  ship 
ments  of  lumber  and  forest  products  no  less  than 
1,396,693  tons  over  the  year  preceding,  859,915  tons 
of  the  amount  being  in  shipments  eaatbound. 

The  Qaincy's  tonnage  movement  one  mile  of  all 
kinds  of  freight  in  1902-03  increased  almost  a  thou- 
sand million  tons  (929,553,769  tons),  and  in  190102 
there  had  been  an  increase  of  742,643,188  ton  miles 
over  1900-01.  At  the  same  time  the  passenger  traffic 
was  also  greatly  extended,  showing  general  develop- 
ment and  expansion  in  all  directions. 

As  far  as  the  net  is  concerned,  there  has  been  a  far- 
ther  element  in  the  improvement,  and  this   should 


by  no  means  be  lost  sight  of.  We  have  seen  that 
in  the  late  year,  with  98,843,133  increase  in  gross 
there  was  93,983,636  increase  in  net.  This  left  an 
augmentation  of  $4,859,697  in  expenses.  It  will  be 
admitted  that  this  is  a  very  substantial  addition  to 
the  expense  accounts.  Looking  now  at  the  cost  of 
conducting  transportation,  we  find  that  notwithstand- 
ing the  higher  wages  which  had  to  be  paid  and  the  in- 
creased cost  of  fuel,  material  and  supplies,  expenses 
on  transportation  account  increased  only  9638,177. 
In  other  words,  the  company  moved  929  million  more 
tons  of  freight  one  mile  and  78  million  more  passen- 
gers one  mile  with  an  addition  to  transportation  cost 
of  only  9638,177  (out  of  the  total  increase  in  expenses 
of  94,859,697).  Proceeding  a  step  further  to  see  how 
this  economical  result  was  reached,  it  is  found 
that  with  13  per  cent  increase  in  the  passenger- 
movement  one  mile  and  over  23  per  cent  in  tho  freight 
movement  one  mile,  the  miles  run  by  freight  trains 
was  increased  less  than  li  per  cent,  the  total  freight 
train  mileage  in  1902  03  having  been  18,646,775 
miles,  against  18,324,905  miles  in  1901-02.  In  the 
previoni  year  the  showing  in  that  regard  had  been 
even  more  striking,  for  then  the  company  moved  742 
million  more  tons  of  freight  one  mile  with  an  actual 
decrease  of  over  4  per  cent  in  the  miles  run  by  freight 
trains.  . 

In  brief,  methods  of  economy  and  efficiency  in  'I 
operations  have  been  introduced — Hill  methods  we 
suppose  they  would  be  called — which  have  yielded^  j 
very  profitable  results.  The  Urge  amounts  spent  on 
maintenance  account  show  very  clearly  that  the  rela- 
tively great  proportion  of  the  gain  in  gross  saved  for 
the  net  is  due  alone  to  the  circumstance  mentioned — 
that  no  less  is  now  being  spent  upon  the  property  for 
renewal  and  repair  than  before. 

It  should  be  stated  also  that  rates  have  not  been  in- 
creased at  all — rather  the  reverse.  For  1902-03  the 
company  obtained  an  average  of  8 '68  mills  per  ton 
per  mile,  as  against  896  mills  in  1901-02,  while  the 
passenger  rates  averaged  2*08  cents  per  passenger  per 
mile,  against  2*12  cents. 

The  company's  expenditures  for  new  construction 
and  equipment  charged  to  capital  account  amounted 
altogether  during  the  late  twelve  months  to  nearly 
eight  million  dollars— 97,920,329.  The  net  increase  in 
funded  debt  during  the  twelve  months  was  only  93,- 
978,600,  and  93,242,000  of  this  represented  bonds  is- 
sued to  pay  for  the  acquisition  of  the  Quincy  Bailroad 
Bridge  Company,  which  had  previously  been  operated 
by  the  company  under  a  lease  requiring  an  annual 
payment  as  rental  of  10  per  cent  on  the  capital  stock 
of  the  Bridge  Company.  The  bonds  issued  for  this- 
purpose  were  3^  per  cents.  The  company  had  921,- 
699,200  of  consolidated  mortgage  7  per  cent  bonds 
maturing  July  1  1903,  and  these  have  been  extended 
for  two  years  at  an  interest  rate  of  only  4  per  cent. 
The  total  amount  at  the  credit  of  the  company's  sink- 
ing funds  on  June  30  1903  was  no  less  than  921,- 
697,725. 


ST.  LOUIS  SOUTHWESTERN  RAILWAY 

REPORT. 

The  S^.  Louis  Southwestern  Bailway  is  one  of  the 
smaller  Gould  roads  in  the  Southwest  which  is  giving 
a  pretty  good  account  of  itself.  For  1902-03  neither 
the  gross  nor  the  net  differs  greatly  from  the  amounts 
in  the  year  preceding,  the  comparison  in  the  case  of 
the  gross  being  97,278, 575^  against  97,267,260  and  in 
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the  case  of  the  net  $2,022,411  against  12,094,193.  As 
a  matter  of  fact,  as  far  as  the  gross  Is  concerned  there 
is  very  little  change  even  as  compared  with  two  years 
ago,  the  amount  then  having  been  17,387,174. 

Bat  to  have  done  as  well  as  in  these  earlier  years  is 
really  a  good  showing,  considering  the  conditions 
which  have  existed  in  the  territory  tributary  to 
the  road.  The  report  refers  to  the  heavy  rains 
which  prevailed  continuously  from  November  1902 
to  the  last  of  April  1903  throughout  the  entire 
territory  traversed  by  the  lines  of  the  system.  Refer- 
ence is  also  made  to  the  car  shortage  brought  about 
by  the  inability  to  secure  the  return  of  the  road's 
equipment  or  to  secure  that  of  Its  connections  for 
loading  and  to  the  embargoes  placed  upon  Its  traffic  by 
the  congestion  on  connecting  roads. 

In  addition,  however,  the  unsatisfactory  agricultu- 
ral results  in  1902  in  the  road's  territory  must  not  be 
overlooked.  The  grain  harvests  last  season  in  Texas 
were  deficient,  and  the  yield  of  cotton  was  by  no  means 
up  to  the  average,  though  we  see  that  the  road  ac- 
tually carried  somewhat  more  cotton  than  in  the  year 
preceding,  the  comparison  being  168,852  tons,  against 
149,989  tons.  la  190001,  however,  the  cotton  traffic 
had  aggregated  195,536  tons.  Much  the  same  kind 
of  a  contrast  is  found  in  the  movement  of  cotton- 
seed products,  the  tonnage  of  which  in  1902  03  was 
166,725,  against  127,740  in  1901-02,  but  against 
165,816  tons  in  1900-01. 

These  circumstances  and  conditions  prevented  that 
growth  in  tonnage  and  revenues  which  otherwise  would 
have  been  certain  to  occur.  Nevertheless,  if  we  take 
the  late  year  and  compare  it  with  one  of  the  earlier 
years,  say  1896-97,  we  find  very  decided  evidences  of 
expansion  in  revenues.  The  total  of  the  gross  now  at 
$7,278,675  compares  with  but  $4,743,546  in  the  earlier 
year  mentioned,  and  the  net  at  $2,022,411  compares 
with  only  $887,658. 

A  distinctive  feature  of  the  management  of  the 
road  in  recent  years  has  been  the  large  amounts  spent 
for  Improvements  and  additions  and  paid  for  either 
directly  or  indirectly  out  of  earnings.  The  policy  in 
that  regard,  indeed,  has  been  much  like  that  of  the 
larger  and  more  prosperous  systems.  For  the  year 
under  review  the  company  earned  a  surplus  above  all 
fixed  charges  and  also  above  the  interest  on  the  second 
mortgage  Income  bond  certificates  in  amount  of 
$564,375.  Of  this  sum  $544,765  was  appropriated  by 
the  board  of  directors  for  additional  property  and  im- 
provements to  road  and  equipment. 

A  table  is  incorporated  in  the  report  which  serves  to 
direct  attention  to  the  extent  of  these  outlays  in  re 
cent  years  for  betterments  and  additions.  It  appears 
that  from  the  date  of  organization  on  June  1  189L  to 
June  30  1903  $1,956,076  was  spent  for  betterments 
and  charged  against  income  through  operating  ex- 
penses; $1,963,503  was  spent  for  betterments  and 
charged  against  income  account  direct;  $1,780,078 
was  spent  In  payments  for  new  equipment, 
and  $98,137  was  spent  in  other  ways,  giv- 
ing a  grand  total  of  $5,797,794,  from  which, 
however,  should  be  deducted  $1,250,597,  the  proceeds 
of  the  sale  of  $2,000,000  second  mortgage  income  bond 
certificates,  which  amount  was  credited  to  income 
account,  leaving  $4,547,197  as  the  sum  actually  ex- 
pended from  current  income  for  the  accounts  named 
from  June  1  1901  to  Jane  30  1903.  Bearing  in 
mind  that  this  is  the  result  for  a  system  embrac- 
ing less  than   1,300    miles  of    road,  it  can   readily 


be  seen   that  the   appropriations    have    been    on    a 
liberal  scale. 

What  is  of  equal  Importance  is  that  these  outlays 
have  borne  fruit  In  increased  operating  efficiency, 
thus  justifying  the  expenditures.  The  improvements 
made  have  consisted  in  the  reduction  and  adjustment 
of  grades,  the  replacing  of  light  rail  with  heavier  rail 
and  the  acquirement  of  modern  and  more  powerful 
locomotives,  and  freight  cars  of  greater  capacity. 
Through  these  Improvements  the  company  was  able  to 
move  502  million  tons  of  freight  one  mile  in  1902-03  with 
a  freight-train  mileage  of  1,995,193  miles,  where  In 
1894-95,  with  only  309  millions  tons  of  freight  one 
mile,  the  freight  trains  ran  1,940,257  miles.  In  other 
words,  the  average  train-load  of  revenue  freight  has 
been  raised  in  these  eight  years  from  159  tons  to  261 
tons.  Including  company  freight  the  load  in  the  late 
year  was  281  tons.  Moreover,  it  may  be  pointed  out 
that  on  the  St.  Louis^Southwestern  proper  (that  is  ex- 
clusive of  the  St.  Louis  Southwestern  Railway  of 
Texas)  the  train-load  (Including  company  material) 
in  the  late  year  was  384  tons.  On  the  other  hand, 
the  average  for  the  Texas  lines,  where  but  little  work 
in  the  way  of  grade  adjustments  has  as  yet  been  done, 
the  average  was  no  more  than  167  tons.  The  con- 
trast here  made  shows  the  advantages  which  work  of 
the  character  indicated  brings. 


RAILROAD  NET  EARNINGS  FOR  AUGUST. 

That  increasing  expenses  are  still  a  prominent  feat- 
ure in  the  operations  of  United  States  railroads  Is  evi- 
dent from  the  compilations  we  present  below  for  the 
month  of  August.  Taking  the  roadi  as  a  whole  the 
gains  in  gross  are  now  fortunately  of  such  magnitude 
that  they  considerably  more  than  offset  the  additions 
to  the  expense  accounts  through  higher  wages  and 
the  enhanced  cost  of  materials,  supplies,  &c.  This, 
however,  should  not  close  the  eyes  of  any  one  to  the 
fact  that  expenses  have  r«t  yet  stopped  rising,  but 
keep  advancing  the  same  as  in  the  past. 

Oar  table  shows  $15,783,293  expansion  in  gross 
receipts  on  the  roads  reporting,  attended  by  an  aug- 
mentation of  $10,248,448  in  expenses,  leaving  $5,534,- 
845  gain  in  net.  But  these  totals  Include  the  results 
on  the  anthracite  coal  group,  which  for  a  special 
reason  (the  coal  miners'  strike  of  the  previous  year)  re- 
cords exceptional  gains  in  both  gross  and  net — $3,406,- 
896  in  the  gross  with  $2,740,227  in  the  net.  Elimin- 
ating this  group,  the  resalt  would  be  $12,376,397  im- 
provement in  gross,  with  only  $2,794,618  Improvement 
in  net,  which  gives  a  better  idea  of  the  extent  to  which 
expenses  are  still  increasing. 


August. 
(114  roads.) 

January  1  to  Aug.  31. 
(104  roods.) 

1903. 

1908. 

Increase. 

1903. 

1902. 

iTureaae. 

Orosg  eam's 
0p«r.exp... 

1 

121,050,789 
79,768,420 

% 

I05,!67,4t6 
69,519,972 

1 

15,788.293 
10,248,44t! 

t 

n4,778.12'' 
530,S77,685 

< 

673,?53,28e 
459  613,51:5 

% 

101,524.888 
71,234,080 

Net  earn's 

4l,282,3l& 

35,747,474 

6,684,84  f 

313,900,57:^ 

8l3.6i>9,761 

30,890,808 

It  should  further  be  borne  in  mind  that  in  the  pre- 
vious year  the  augmentation  in  expenses  was  already 
of  such  magnitude  as  to  attract  wide  attention.  Our 
figures  for  August  then  showed  $5,126,938  addition  to 
expenses,  with  only  $3,279,201  gain  in  gross,  leaving 
an  actual  loss  in  net  in  the  sum  of  $1,847,737.  The 
repetition  of  this  feature  the  present  year  thus  be- 
comes a  fact  of  additional  significance.  In  the  fol- 
foUowlng  we  show  the  August  totals  back  to  1893. 
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r«ar  *, 


&rom  Baminti. 


Nit  Bamine*. 


Ttar 
Wven. 


Aug. 
•98(114)' 

•wtisr 

•96(1801 
•9«(ia7) 
•97(1S0> 
•98(133) 
•VOdlS) 
•(XKIM) 
■01(110) 
'0X106) 
•08(111) 

Jon.  1 

•gsdis) 

•94(191) 
•99(117) 
T»«(117) 
•97(1«8) 

•geds-t 

•99(107 

•0(Klie) 
'91(104 
•09  i»9) 
'08(104; 


r«ar 
i>r«c«(l(ii«. 


Inerttut  or 
Dtereatt, 


B1.780.S84 

M,*:  90,10 

&S,ei4,8!sO 

62.S40,ie7 

60.844.7J8 

T7.b40.91.'- 

81.»5l.7»f 

P2.0H7,48o 

10t),67&.S3« 

100.S90.0ai< 

iai,060,7!» 

to  Aug.  SI. 
890,771,011 
88J.0:e.485 
8eS,l36.Bt  8 
393,8O3.0«0 
4as,8SO,079 
637,f8\2.>l 
010,901, 678 
e3-i,878.f5'» 
0e9.6'jl,lt4 
6f3,0«9,45a 
774.778,127 


C0.71S.91& 
S4.S94,S'a 
62.146.60^ 
&6.!*19,00l 
58,«87,815 
70,3<4,949 
70.865.481 
89.191186 
90.4J0.n7t- 
101,111,48 
105.867,440 


397,C69,784 
891,5<Jl,e04 
848.870,7ei< 
8t3.8'3.17i 
40>l,5Sa.0(r 
491,a'9  3l2 
478,005,184 
B6H,e<3.1l9 
f05.U«,rl 

623,4  ii.:ee 
678,263.289 


-7.932,881 
+897,780 

+1,468,71? 

-8,079.-94 

+8.1f4,90- 

+1,531.904' 
■+10.967,344 

+6.><70.aw> 
+18.1S4.'6- 

+a,«7«.20 
+15,783.29.- 


Tetxr  Tear       [ncrean  or 

6ir«n.       Pruetling.    Decrtatt. 


17.007.826 
19.3S448<  j 
19.0t9.9S7 
17,41(1.969 
24.888,620 
87.948.601 
89,780.96  ■< 
33.816.llf 
4  .54S.771 
85,988,409 
41,288.319 


-6J20'.!4'|183, 
-69,425.  Uw'    98. 

+19.t6f.l0t-lUl, 
+9,^29.884''ll6, 
+13.748.034  183, 
+4fl.255.8'V',  170, 
+  44.v9^44l 
+72. 850.534 
+  6l,891.Bat< 
+40,6 '7.853,814 
+10l52483l«t«43 


164 

204, 
219. 


,818.600 
,^94.884 
,178.169 
,931,633 
,236.014 
,052.977 
,647.99  ■< 
,486.024 
,416,082 
,t3S,275 
,900,678 


80.96S.3'»» 
17.844.62S 
18.443.7fC 
19.0  3..«9-' 
19.692,169 
88,189.^28 
86,800.009 
31.032,360 
84.210.061 
37,776.148 
86,747,474 


188,163,383 
lie,48H,efO 
10<),88S.644 
H4.390.9ll 
180.88  ^.688 
164,608,687 
147,321^,809 
l-'0,43»,'-30 
197,778.e41 
806  347.797 
213,609,764 


— 3,895,R86 
+1,609,052 

+666.197 
—1.004.439 
+  4.686,451 

—847.221 
+4.530,v69 
+8,18S.76M 
+6.83'<.710 
—1.847.787 
+5.534.845 


-4.S40.-4fl 
-17,634.378 
+10.888.525 

+2,540.722 
+11.907.3  6 
+  15,444,350 
+17,319.  Ib9 
+28.996.794 
+31,e6H,4ai 

+8.08C.47'* 
+30.290,S08 


PRIM(7IPAL  OHAMOBS  IH  NET  aABNIMOB  IN   AUGUST. 


Inoreaaes. 

Lehigh  Valley  RR. J...   fl,303.647 


Phil.  <b  Readlni;  RR 
Central  of  New  Jemey 
A.toh.Top.  <k  Santa  Fe. 
Pennsylvania    Syat.  > 

(2  roads)t \ 

Mo.  Paolflo&Ir.  Mt.  > 

Central  Branch  ...  s 
Baltimore  A.  Ohio...  ) 

B.  &  O.  Southw...  \ 
Chesapeake  &  Ohio... 

Erie 

St.  L.  A  San  Fran...  > 

Ohio.  &  B   IlUnois  \ 

Illinois  Central 

N.  Y.  Ont.  &  Western. 
Clev.Cln.Chlo.*  8t.  L. 

Pere  MarquetttU 

Southern  Railway.... 
8onth.  Paoltlo  Svst  ... 
Buffalo  Rooh.  &  Pitts. 
8t.  Louis  Houthwest... 
&.Uantlc Coast  Line... 

Canadian  Paolllo 

i4r  TrunkSys.  (3r'd8). 


NoTB.— We  no  longer  Inolade  the  Mexloan  roads  or  the  coal-mlnlnft 
operations  of  the  anthracite  coal  roads  In  oar  totals.  Figures  foi 
prerlous  years  have  been  revised  in  aooordanoe  with  this  change. 

In  the  case  of  many  of  the  separate  roads  the  mark 
left  by  heayy  expenses  Is  decidedly  in  evidence.  The 
Pennsylvania  Rillroad  for  Aagast  had  a  much  better 
exhibit  than  for  the  most  of  the  months  of  1903,  and 
yet  with  11,657,600  addition  to  gross  has  only  $300,- 
900  increase  in  net.  The  Southern  Pacific  system, 
with  1942,657  gain  in  gross,  hai  only  194,499  gain  ic 
net.  The  B3ck  Island  system,  with  gross  enlarged 
by  $533,686,  has  no  more  than  $13,326  increase  Id 
net.  The  CJanadian  Pacific,  with  $621,970  added  to 
gross,  has  carried  forward  only  $71,302  of  the  amonnt 
as  a  gain  in  net.  The  Missonrl  Kansas  &  Texas,  with 
slightly  better  gross  ($4,423  better),  has  sustained  a 
decrease  of  $122,233  in  net.  The  Union  Pacific  sys- 
tem, though  having  added  $279,989  to  gross,  rune 
$143,812  behind  in  net.  The  Milwaukee  &  St.  Paul 
and  the  Central  of  Georgia  are  other  instances  oi 
roads,  which  with  gains  In  gross,  report  losses  in  net. 
But  it  is  needless  to  carry  these  illustrations  any 
further.  The  following  shows  all  changes  in  the 
separate  roads,  whether  gains  or  losses,  for  amounts 
exceeding  $30,000. 

raaovBk^  aHAMOBS  »  OROSS  barnihob  in  august. 


Inereaiiea. 

Pennsylvania    Syst  > 

(2  road8)t 5 

I<ehlgn  Valley t 

Phil.  Si  Reading  RR.*. 
Bonthern  Paoiho  Sys . . 

■rle 

Atoh.  Top.  A  Santa  Fe. 
Mo.  Pao.  &  Iron  Mt.  \ 

Central  Brancn...  ( 
Central  of  New  Jersey 
8t.  L.  A  San  Fran...  ) 

Ohio.  4  East  111...  \ 

IlUnolB  Central 

Rock  Island  System.. 

Canadian  Pacinc 

Gr.Trnnk  Sys.Or'ds). 
Chesapeake  <h  Ohio.. 
Baltimore  &  Ohio...  > 

B.  &  O.  Southw...  5 
Union  Paoltlo  System. 
N.  Y.  Ont.  &  Western.. 
Clev.  Cln.  Chlo.  A  St.  L. 

Boathem  Railway 

LooisvlUe  A  Nashville 

Northern  Central 

Wabash  RK  

(Jhlc.  Mil.  &.  St.  PaoL. 

Norfolk  4  Western 

Chicago  &  Alton 

Buffalo  Rooh.  A  Pitts. 
Atlantic  Coast  Line... 


»1 ,657.500 

1.305,887 

l,080.ti87 

942.657 

73b.i48 
706,603 
663.885 
601,715 

570,633 

633,^85 
621.970 
484703 
478,207 

438,028 

279,9  ?9 
272.675 
256.105 
248,056 
246,047 
23?.200 
217,7/0 
214.4e9 
213  8''6 
156.880 
110.211 
104,938 


Increases. 

Toledo  As  Ohio  Cent. ..  $95,497 

Nash.Chat.ASt.Lonis  94.007 

Ksnawha&Mlch 89,487 

N.  Y.  Susqne.  AWest..  83,762 

Pere  Marquettey 82,683 

Seaboard  Air  Line 77,5M 

Cblc. Great  Western..  76,9^2 

Cumberland  Valley...  72.009 

Paoltlo  Coast 62,104 

8t.  Louis  Southwest...  58,987 

W.  Jersey  A  Seash.. ..  £0.400 

Ohio.IndplisALonisv.  49,401 

Southern  Indltina 45,63:-t 

Yasoo  &  Miss  Valley.  45.597 

Phil.  Bait.  A  Wash 44,100 

Houston  &  Tex.  Cent. .  40,670 

Wheeling  A  Lake  Erie  S  9,8 15 

Ft.  Worth  A  Den.  City  39,643 

Oln.NewOr.AT.Pac.  39.151 

Denver  A  Rio  Orande  88,708 

Long  Island 32.499 

Hootjlng  Valley 33,093 

Mobile  A  Ohio 31.790 

Ann  Arbor 31,146 

Ala.  Qr't  Southern 31,101 


Total  (re 
56  roads) 


$lS.t60.210 


Decreases. 

Minn.  A  St.  Louis $41,965 


*  These  figures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Com- 
pany reports  an  Increase  of  $2,608,636. 

t  Covers  lines  <iireotly  operated  east  and  west  of  Pittsburgh  and  Erie. 
The  gross  on  Eastern  lines  (including  Buffalo  A  Allegheny  Valley 
DlvlBlOD)  increased  $934,300  and  the  gross  ob  Western  lines 
laoreased  $723,200. 

}  These  tlgores  are  for  the  Railroad  Company  only. 

0  Inelades  Lake  Erie  A  Detroit  River  Railway. 


776,9'»0 
471.93,s 
361,572 

300,900 
295,356 

291,365 

235,776 
224,941 

184.846 

169.373 

144,978 

127,8«9 

116.743 

113,124 

94.499 

84.724 

78.832 

7.211 

71.202 

67.157 


Increases. 

Norfolk  A  Western ....  $56,781 

Toledo  A  Ohio  Central  63,056 

N,  Y.  Susqne.  A  West.  42,687 

Wheeling  A  L.  Erie...  39.629 

Mlnn.Bt.P.AS.Ste.M.  88.»53 

Wabash 37.535 

Ann  Arbor 37,201 

Kanawha  A  Michigan  33,626 

Ft.  Worth  A  Denv.  C.  32,987 


Total  (representing 
34  roads) $5,960,474 

Decreases. 

Union  Paolflo  System.  $143,819 

Mo.  Kans.  A  Texas...  122,238 

entralof Gwrgia  ...  77,i33 

Houston  &  Tex.  Cent.  64,318 

Ohio.  Mil.  A  St.  Paul. .  59.5  i 8 

Phlla.  Bait.  A  Wash...  67,400 

Long  Island 36,346 

Total  (representing 

7  roads) $560,765 


t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
PlttsOnrKh  and  Erie  (incladlug  Buffalo  A  Allegheny  Division)  Increased 
$119,200  and  the  net  on  Western  lines  increased  $181,700. 

II  Inelades  Lake  Brie  A  Detroit  River  Railway 

]  Does  not  inelnde  results  for  Lehlgb  Valley  Ooal  Co.  and  other 
oontro'led  coal  oompan'es.  whieh  latter  snow  an  increase  of  $272,566. 

*  These  figures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports 
an  Increase  of  $607,2ti7. 

When  arranged  in  groups,  tvery  group  records  im- 
provement in  gross  for  August,  but  two  show  losses 
in  net,  namely  the  Northwestern  group  and  the  North 
Pacific,  as  will  be  seen  by  the  following. 


SDMMAmT  BT  OROUPS. 

Sbotion  ob 

Qvoii  Bamvngt. 

Stt  Jlamin««. 

QBOUP. 

1903. 

1902. 

1008. 

1808. 

IncorDtc 

August. 

t 

t 

« 

< 

% 

P.O. 

Trunk  lines. (10 

31689.367 

S0.8I2.7U 

11,589  813 

10,519012 

-t-l.0S8.831 

1002 

*.nthr.  Coal.    6; 

8,709.840 

5.302  914 

3.8i!8,lll 

l,0-«7.t-8 

-h2,740.i{27 

851-89 

8last.&Mld.(lS 

4  902,438 

4,319  81( 

'    1,891,969 

1.747.2(  2 

-(-74.767 

4-28 

Mid.  We8t'n.(19 

9,04^,873 

7.^•16.«l'; 

8.7C9.987 

a.l99  35h 

-J-610,6  9 

%9rVi 

!«orthwe»t'ii(ll) 

7,086  3t  6 

6,:4V0i 

2,518,278 

8.E6J.940 

-22  667 

088 

•«orth  Paolflc  i4 

9,241,6v3 

8,370,14- 

8.515.402 

8,5e3.G2»- 

-47,6»9 

1-84 

South  wertern  <t 

South  Pao.  23 

30.456,605 

26.681  2ri 

10,519.445 

9.679.693 

-i-8 '9.768 

8'e7 

Jouthern  ...(27 

16,922.663 

16,«19,32> 

4.771.289 

4.388  357 

-('386.932 

8-79 

TotaI(114  r'ds. 

121,060.739 

105,267,44' 

41,28^,819 

85.747.474 

-h6,584,845 

16-48 

Mexican (3i 

8.629,134 

3.082.97( 

962,057 

l.OC  4,393 

-62,336 

6-81 

Jan.lto  Aug.i\. 

Trunk  lines. lie 

266.099,810 

224,496.872 

76,680,72' 

70.218,8e0 

+6,271.888 

893 

Mithr.  Coal.+(5 

6.!.86'J.3ft6 

13.904,6k'4 

24.7ll,';8: 

10.9S0.834 

-1-13,781.458 

125'0« 

Bast.  &,  Uld.(15) 

32.444,5)1 

27  586.";  89 

9.614  »-67 

8.821,694 

-|-«e3,893 

7-8« 

M  d.  We8t'n.(18) 

66.bB8,18.1 

67,230.742 

19.4  54.09- 

16,631,1^0 

-)-2,b22,97ti 

1768 

Njrthwest'mll 

52,010,62S: 

48,V18,70i 

16.895.76 

16,a-e.73» 

-1-609,021 

3  74 

Morth  P»olfl<  (4) 

69,942.806 

68,677,716 

24,867.470 

28.fcli.807 

-1-1,419.163 

0-35 

Southwestern  a 

South  Pao.(i7 

107.951,167 

98,891,7(3 

84.666.630 

83.714,285 

-(-821.316 

8*48 

Southern. ...(24 

l3U,586.2il 
774.778.127 

114,164.-  6b 
a73,263,28i< 

87,9:0.217 
243.900.572 

34,178.496 
21 3.619.761 

+  8,791.722 

11-09 

TotalC  104  r'ds; 

+i0.i!90308 

14-18 

Mexlnan (S) 

k9,184,T2i 

!«8,640.67t 

8,478,8i4 

7.691,609 

-(886,715 

11-68 

+  In  the  case  of  the  Central  RK.  of  New  Jersey  and  Lfhish  Valley,  the  totals 
do  not  inclade  June,  the  tlgures  for  that  month  not  having  been  reported. 

Besides  the  roads  which  contribute  reports  as  to 
gross  and  net,  there  are  some  others  which  make  re- 
turns only  as  to  the  gross.  In  the  following  table  we 
show  these  roads  and  add  their  earnings  to  the  total 
of  the  gross  in  the  above. 

ROADS  REPORTING  OROSS   BUT  NOT   NET. 


Avgutt. 

1903. 

1908. 

Inere€t$e. 

Deer'$e. 

Reported  above  (11 4 

$ 

$ 

$ 

$ 

roads) 

121,050,739 

IC  5,267,446 

15,783,293 

Ala.N.O.  AT.Pac- 

N  Orl.ANo.East. 

204,020 

171,622 

32,398 

Alab   A  Vicksb  .. 

86,812 

79,8  i<4 

6.978 

VlcKs  Shrev.&P. 

107,»0t' 

90,989 

16.919 

Ohio.  A  Northwest.. 

4,843,746 

4,214,840 

628,906 

■>>••• 

Chlo.  8t.  P  MA  Om. 

1,015,677 

1,019.626 

3,949 

Eva'  sv.A  Indlunap. 

41,401 

35,415 

5,986 

Evansv.  &  Teire  H. 

190,2»9 

171,257 

19,042 

Gt  No.(8C.P.M.&M.) 

3,600,470 

8,492,458 

108.012 

Montana  Central. 

191,00' 

185,817 

5.19c 

Gulf  A  bbip  Island.. 

153,496 

138.183 

15,81& 

Illinois  Southern... 

15,t6» 

14,015 

1,254 

Internat'l  <s  Gt.  No. 

418,348 

393.694 

24.654 

Liifte  Krie  A  West'n 

488.372 

424,125 

64,247 

Mob.  Jacfes.&K.  CH 

26,249 

16.090 

9,159 

New  Yoik  Central.. 

7,092,6^!^ 

6,737,247 

355.382 

NortLern   Paolflclj.. 

4,182,738 

3,869.271! 

318,460 

8t.L.  Vand.AT.  H. 

215,007 

199,19.' 

15,812 

T.H.tb  Indianapolis 

18».2'/2 

156,235 

82,98- 

>  >   .  *■■ 

Terre  H.  A  P»^orla.. 

71,820 

52,5h;i 

19,8..7 

Teias  &  Pac  tio..-- 

881.170 

789.958 

91,212 

Texa88ab.V  &N.W. 

•                11.800 

10,700 

1.10< 

Tol  St.  L.  A  West... 

^            303.652 

285,934 

17.718 

■•-■■■ 

W'msp't  ANo  Br'ch 

18,264 

19,676 

1,412 

Total  (137  roads). 

1    146,8&e,115 

127,836,217 

17.568,269 

5,86i 

Increase  (18-74  p.c.) 



17,562,898 

IT  Fonr  weeks  to  Aug.  29. 

IJ  Inolades  proprietary  roads  in  both  years. 
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It  will  be  seen  from  the  foregoing  that  when  we  la 
elude  the  roads  which  report  ouly  as  to  gross  we  get 
an  aggregate  Increase  In  gross  for  the  month  of  Aagnst 
in  the  sum  of  $17,662,898,  or  13  74  per  cent — that  ie, 
the  gross  earnings  for  August  1903  foot  up  IU5,- 
399,115,  against  $127,836,217  for  August  1902. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  349 
shares,  of  which  173  shares  were  sold  at  the  Stock  Exchange 
and  177  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  SO  shares.  A  email  lot  (4  shares)  of 
Leather  Manufacturers'  National  Bank  stock  was  sold  at 
316,  an  advance  of  16  points  over  the  price  paid  at  the  last 
previous  public  sale,  in  Auj^ust.  No  sales  of  bank  or  trust 
company  stocks  have  been  reported  from  the  "curb" 
market. 


MoTM.     3A.HK*— yew  Tork.  Price, 

J8  Amprloa,  Bark  of 601-«06 

aSCitizenn'  Bank,  National I6OI4 

•186  < Viumeroo.  Nat.  Bank  of 21 3-215 

SFed.ral  Bank 100 

4  Leai  ht>r  Manafao'r*'  Nat.  Bank    316 

10  Northern  National  Bank 120 

101  PbeLlxNallonal  Bank ICOI4 

Truot  Compaiiiks— ii^ew  TotJe. 

25  Farmers'  Loan  A  Trust  Co 1440 

3  Onaranty   Trust  Co 677H 

50  Holland  Trast  <'o  t :235  lot. 

2  United  States  Trust  Co 1491 


Last  previous  tale. 

Mar.  1903—  n4.% 

Sept  1903—  165 

Oct.   1903-  215 

Oct.   1903  -  100 

Aug.  1903—  301  J« 

Oct.    1903—  125 

Aug.  1903-  110 

Oct    1903-1450»« 
Sept  1903—    700 
Feb.  li*03—       51 
Aug.  1903—  1490 


*  or  tht9, 172  shares  were  sold  at  the   Stock  EzohanRe  at  213-215. 
t  Closing  up  its  baeioeas.     |  AueBsment  paid- see  Chronicle,  Jan. 
24,  page  1 87. 

—The  banks  of  Utica,  N.  Y.,  have  decided  to  discontinue 

making  public  their  figures  of  clearings  or  exchanges.     In 

June  of  last  year  we  were  requested  to  include  Utica  in  our 

compilations  of  clearings,  and  since  that  time  the  figures 

have  been  furnished  to  us  by  the  Utica  Chamber  of  Com 

merce.    The  determination  to  discontinue  giving  out  the  re. 

salts  appears  to  have  been  reached  suddenly. 

—The  annual  convention  of  the  American  Bankers'  Asso- 
ciation occurred  this  week  at  San  Francisco.  The  meeting 
opened  on  Tuesday  with  the  sessions  of  the  trust  company 
imd  savings  bank  sections,  the  regular  convention  beginning 
on  Wednesday  and  concluding  on  Friday.  A  full  report  of 
the  proceedings,  with  the  various  addresses  and  papers,  will 
be  published  in  our  Bankebs'  and  Teust  Section,  to  be  iseued 
next  Saturday. 

—It  is  reported  that  a  seat  in  the  Montreal  Stock  Exchange 
was  sold  on  Monday  of  this  week  for  $15,000.  This  is  a  de- 
cline of  |12,S0O  from  the  high- record  price  and  $500  less  than 
the  price  obtained  for  a  seat  last  week. 

—The  week  has  been  marked  by  several  important  bank 
failures  throughout  the  country. 

The  International  Bank  &  Trust  Company  of  America  was 
the  first  to  get  into  trouble,  the  closing  of  its  Mexican  office 
having  occurred  last  Saturday.  This  was  followed  by  the 
suspension  of  its  Seattle  and  San  Francisco  branches  on  Mon- 
day. An  application,  filed  in  Dover,  Del.,  for  a  receiver  for 
the  company  was  granted  on  Tuesday  and  Mr.  James  H, 
Hughes  appointed,  and  the  New  York  office  was  also  closed. 
The  company  was  formed  a  year  ago  as  a  result  of  the  con- 
solidation of  the  Mexican  Trust  Company  and  the  Corpora- 
tion Trust  Company  of  Delaware.  The  authorized  capital 
was  $10,000,000,  of  which  $1,800,000  was  stated  to  be  out- 
standing last  November,  when  $3,200,000  additional  stock 
was  being  offered  at  $120  per  share,  It  was  claimed  that  the 
company  had  a  very  broad  charter  under  the  laws  of  Dela- 
ware, allowing,  in  addition  to  a  general  banking  and  trutt 
business,  the  privilege  of  doing  an  insurance  and  transporta- 
tion business,  as  well  as  to  operate  telephone  and  telegraph 
lines,  and  engage  in  manufacturing  or  any  other  business 
whatsoever.  District  Attorney  Jerome  of  this  city,  to 
whom  it  has  been  represented  that  the  company's  branch  at 
64  Wall  Street  was  established  without  a  certificate  from 
the  State  Banking  Department,  has  directed  an  investiga- 
tion of  the  failure.  The  company  was  officered  by  Mr. 
William  H,  Hunt,  President;  Charles  F.  Phillips  and  John 
H.  Maugham,  Vice-Presidents;  J.  O.  Rice,  Treasurer; 
Ricardo  Uolin,  Secretary,  and  W.  R.  Morris,  Secretary  and 
Assistant  Treasurer. 

In  Baltimore  there  were  two  suspensions  this  week,  both  of 
which  occurred  on  Monday.    The  institutions,  the  Maryland 


Trust  Company  and  the  Union  Trust  Company  occupied  an 
important  place  in  banking  circles  and  their  unexpected  col- 
lapse created  no  little  surprise.  Neither  failure  was  in  any 
way  connected  with  the  affairs  of  J.  William  Mlddendorf  & 
Co.  and  John  L.  Williams  &  Sons,  but  both  are  attributed  to 
the  depressed  condition  of  the  market  generally.  The  Mary> 
land  Trust,  however,  has  much  money  tied  up  in  the  Vera 
Cruz  &  Pacific  RR.  Co.  of  Mexico.  The  company's  capital 
was  12,126,000,  and  on  June  30  it  showed  surplus  of  $2,437,000, 
with  deposits  of  $5,773,817.  Mr.  Allan  McLane,  Third  Vice- 
President,  has  been  named  as  receiver.  Mr.  Miles  White  Jr* 
was  appointed  receiver  for  the  Union  Trust  Company,  of 
which  he  is  a  Vice-President.  This  company's  capital  is> 
$1,000,000.  Surplus  and  undivided  profits  stood  at  over 
$400,000  on  June  30,  when  deposits  were  in  the  neighborhood 
of  two  million  dollars.  The  closing  of  these  two  concerns  is 
expected  to  be  only  temporary— in  fact  the  Union  Trust  Co. 
commenced  on  Tuesday  preparations  for  an  early  resumption. 
A  committee,  consisting  of  Messrs,  Joseph  R.  Foard,  Sey- 
mour Mandelbanm  and  Nelson  Perin,  has  been  appointed  to 
investigate  the  affairs  of  the  latter  company,  and  to  devise  a 
plan  for  its  re-opening.  The  principal  asset  upon  which  the 
Union  Trust  could  not  realize  is  the  first  mortgage  bonds 
of  the  Belvedere  Hotel,  and  these  are  considered  gilt-edged» 

The  Federal  National  Bank  of  Plttebnrgh,  whose  stock  suf- 
fered a  decline  on  the  first  two  days  of  the  week,  failed  to  open 
on  Wednesday,  a  notice  on  the  door  stating  that  it  had  been- 
closed  by  the  Comptroller  of  the  Currency.    The  runoors'- 
which  led  to  the  weakness  of  the  stock  and  resulted  in  &- 
rapid  withdrawal  of  moneys  President  Langfitt  In  a  siguedi 
statement  declares  to  be  "groundless,  baseless  and  perhaps  mi 
some  cases  malicious."     He   admitted,  however,  that  the 
bank  held  $140,000  in  notes  of  the  Eastern  Tube  Company, 
now  in  the  hands  of  receivers.    The  bank  is  a  comparatively 
new  one,  having  opened  in  December  1901  with  a  capital  of 
$2,000,000  and  surplus  of  $400,000.    At  the  date  of  the  last 
bank  call  in  September  the  deposits  were  $4,313,112. 

The  collapse  of  the  Federal  National  Bank  of  Pittsburgh 
was  followed  by  the  suspension  of  the  First  National  Bank 
of  Allegheny,  the  oldest  banking  institution  in  that  city.  Iq 
a  statement  issued  on  Wednesday  by  the  President,  Mr.  John 
Thompson,  It  was  announced  that  the  directors  had  resolved, 
in  view  of  the  wide  distrust  and  run  on  the  bank,  created 
by  its  supposed  connection  with  the  Federal  -National,  to 
place  the  bank  in  voluntary  liquidation,  although  the  insti- 
tution "has  ample  assets  to  pay  all  the  depositors  in  full  and 
leave  a  handsome  surplus  for  the  shareholders."  The  bank 
was  organized  in  1864.  It  has  a  capital  stock  paid  in  of 
$350,000.  Some  four  months  ago  it  was  reported  that  Presi- 
dent Langfitt  of  the  Federal  National  had  purchased  a  ma- 
jority of  the  shares  of  the  First  National  of  Allegheny,  and 
that  thereafter  each  bank  would  work  to  the  benefit  of  the 
other.  The  Allegheny  bank  was  a  member  of  the  Pitts- 
burgh Clearing  House,  in  which  it  acted  as  the  representa- 
tive of  the  Federal  National. 

—Amendments  to  the  articles  of  association  of  the  National 
Bank  of  Commerce  in  New  York,  recently  consolidated  with 
the  Western  National  Bank  of  the  United  States  in  New 
Yoik,  will  be  voted  upon  by  the  stockholders  at  a  meeting  on 
November  20.  One  of  the  proposed  amendments  provides  that 
the  shareholders  shall  regularly  elect  the  directors,  in  the 
same  manner  and  on  the  same  date  as  other  national  banks', 
thus  doing  away  with  the  present  system  of  a  eelf-  perpetuat- 
ing body.  Provision  for  the  election  or  appointment  by  the 
board  of  additional  Vice-Presidents  will  also  be  submitted  to 
the  stockholders  at  the  meeting. 

—In  refusing  to  grant  a  writ  of  mandamus  to  Camill© 
Weidenfeld  in  his  effort  to  secure  re-instal;ement  to  the  privi- 
leges of  membership  in  the  New  York  Stock  Exchange,  the 
Court  of  Appeals  on  Tuesday  sustained  the  decision  of  tho 
lower  courts.  Mr.  Weidenfeld  was  suspended  for  one  year 
on  February  24  last  on  account  of  charges  growing  out  of 
the  Peter  Power  litigation  against  the  Northern  Pacific. 

—The  action  recently  brought  by  certain  of  the  stockholders 
of  the  Guardian  Trust  Company  of  this  city  against  Mr.  Bird 
S.  Coler  and  several  other  directors,  alleging  mismanage- 
ment and  breach  of  trust,  was  dismiseedonMonday  by  Judge 
Lacombe  for  want  of  jarisdietion. 

— The  assignees'  statement  filed  on  Tuesday  places  the 
total  liabilities  of  the  firm  of  Edwin  S.  Hooley  &  Co.  of  this 
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dty  at  $8,729,672,  of  which  $8,079,800  is  secured.  The 
nominal  assets  are  stated  as  |9, 648,057  and  the  actual  assets 
$3,417,178.    The  firm  suspended  on  July  27. 

—Mr.  M.  M.  Belding  Jr.,  formerly  Vice-President,  has 
been  chosen  President  of  the  Broadway  Trust  Company  of 
this  city,  to  succeed  Mr.  Moses  May,  resigned.  The  latter 
will  continue  to  act  as  Chairman  of  the  executive  commit- 
tee. Mr.  Belding's  place  as  Vice-President  will  be  filled  by 
the  former  Secretary,  Mr.  Frederic  Q.  Lee. 

—Mr.  C.  Frank  French  has  been  elected  a  director  of  the 
First  National  Bank  of  Plainfield,  N.  J.,  succeeding  Mr.  Ed- 
win S.  Hooley,  resigned. 

—Mr.  Hooley  has  also  resigned  from  the  board  of  the 
Plainfield  Trust  Company  of  Plainfield,  N.  J.,  the  vacancy  in 
the  directorate  here  being  filled  by  the  election  of  Mr.  J. 
Herbert  Cate,  the  company's  Secretary  and  Treasurer. 

— The  old  firm  of  Messrs.  W.  E.  Hutton  &  Company  of 
New  York  and  Cincinnati  has  been  recently  dissolved,  two 
separate  concerns  having  been  formed  to  continue  the  busi- 
ness in  each  city.  A  new  partnership  composed  of  Edward 
F.  Hutton  and  W.  D.  Hutton,  to  be  known  as  Edward  F. 
Hutton  &  Co.,  will  conduct  the  business  in  New  York,  with 
offices  at  33  and  85  New  Street.  The  Cincinnati  concern  will 
include  W.  E.  Hutton  and  bis  son  James  M.  Hatton  in  a 
separate  partnership  and  will  hereafter  be  known  as  W.  E, 
Hutton  &  Company. 

— At  a  meeting  of  the  directors  on  Tuesday,  the  20th  inst. 
Mr.  William  Dick,  previously  Vice-President  of  the  Manu- 
facturers' National  Bank  of  Brooklyn,  was  elected  President, 
to  succeed  the  late  Mr.  John  Loughran. 

— Plans  are  being  perfected  for  the  establishment  of  a  new 
banking  institution  in  the  Bay  Ridge  (South  Brooklyn,  N, 
Y.)  district.  It  will  be  known  as  the  Bay  Bidge  National 
Bank  and  will  locate  at  Third  Avenue  and  Fifty  first  Street. 
Mr.  Louis  I.  Seleznick,  of  No.  49  Maiden  Lane,  this  city,  is 
actively  engaged  in  promoting  the  organization  of  the  bank 

—On  Tuesday,  the  20th  inst.,  the  Nassau  Trust  Company 
of  Brooklyn,  formally  opened  for  business  its  new  branch 
office  at  Fulton  Street  and  Red  Hook  Lane.  The  branch, 
which  occupies  the  entire  ground  floor  of  the  newly  erected 
Nassau  Building,  is  attractively  finished  In  mahogany  and 
white,  the  Colonial  style  of  architecture  predominating. 

The  Nassau  Trust  has  made  substantial  growth  in 
character  and  strength  during  its  existence,  its  deposits  hav- 
ing increased  from  $3,28  D,23 1  in  June  1893  to  $6,060,058  in 
June  1903,  and  the  undivided  profits  from  $175,383  to  over 
$500,000  in  the  same  period.  Andrew  T.  Sullivan  is  the  well- 
known  President  of  this  institution,  while  William  Dick  and 
John  Truslow  are  Vice-Presidents,  Harry  F.  Burns  Secretary, 
and  Francis  Weekes  and  Chester  Woodworth  Assistant  Secre- 
taries. The  present  board  of  trustees  includes  Colonel  A.  D. 
Baird,  Ditmas  Jewell,  William  Dick,  Herbert  F.  Gunnison, 
Robert  P.  Lethbridge,  William  E.  Horwill,  F.  D.  Mollen- 
hauer,  Jost  Moller,  James  A.  Sperry,  James  H,  Post,  An- 
drew T.  Sullivan,  Henry  Roth,  John  Truslow,  E.  B.  Tuttle, 
Charles  H  Russell,  Henry  Ssibert  and  F.  W.  Wurster.  ' 

The  pleasant  room,  arranged  exclusively  for  the  use  and 
comfort  of  women  patrons,  is  a  special  feature  of  the  new 
branch.  The  main  offices  of  the  institution  are  situated  on 
the  corner  of  Broadway  and  Bedford  Avenue,  Brooklyn. 
The  Nassau  Trust  organized  In  April  1888  (as  stated  in  the 
CnaONiCLE  of  July  25)  has  paid  a  dividend  of  six  per  cent 
ever  since  its  inception.  Its  surplus  (which  now  equals  the 
capital  stock  of  $500,000)  represents  the  profits  earned  since 
the  company's  organization,  the  original  stock  having  been 
subscribed  for  at  $100  par  value, 

—An  uptown  branch  at  Fifth  Avenue  and  Forty-fourth  St. 
has  been  opened  by  Messrs.  Raborg  &  Manice,  whose  prin- 
cipal office  is  in  the  Drexel  Building,  at  Broad  and  Wall 
streets,  this  city.  Mr.  Henry  P.  Stevens  has  charge  of  the 
uptown  office. 

— Mclntyre  &  Marshall,  74  Broadway,  have  established,  in 
connection  with  their  general  brokerage  business,  a  bond  and 
investment  department,  paying  especial  attention  to  Govern- 
ment bonds.  This  branch  of  their  business  is  under  the  man- 
agement of  H,  C.  Wright,  formerly  of  H.  C.  Wright  &  Co., 
Chicago,  who  wore  members  of  the  New  York  Stock  Ex- 
change for  some  years  prior  to  June  last. 


— Most  commodious  and  attractive  are  the  quarters  now 
occupied  by  the  Albany  Trust  Company  of  Albany,  N.  Y.  For 
the  past  three  or  four  weeks  the  company  has  been  domiciled  in 
its  new  building  at  the  corner  of  State  Street  and  Broadway, 
which  has  been  equipped  with  every  accommodation  now 
found  in  structures  of  its  type.  "^The  interior  decorations  are 
exceptionally  artistic  and  elaborate.  The  vaults  also  have 
shared  in  the  attention  which  has  been  bestowed  on  every 
detail  of  the  building's  construction. 

—The  shareholders  of  the  Chestnut  Street  National  Bank 
of  Philadelphia  are  to  meet  on  November  5  for  the  purpose 
of  electing  an  agent  to  whom  the  assets  will  be  transferred 
or  delivered,  or  for  the  purpose  of  continuing  the  receiver- 
ship in  accordance  with  the  provisions  of  certain  Acts  re- 
lating to  receivers  of  national  banks. 

—While  plans  for  its  organization  will  probably  not  be 
completed  for  some  little  time  yet,  a  charter  has  been  applied 
for  for  the  An stro- Hungarian  &  Italian  Exchange  &  Savings 
Bank  of  Pittsburgh.  Interests  prominent  in  the  Farmers' 
Deposit  Bank  of  Pittsburgh  will,  it  is  understood,  own  the 
new  institution,  which  is  to  have  a  capital  of  $850,000. 

— Mr.  James  Davidson  has  become  President  of  the  Old 
Second  National  Bank  of  Bay  City,  Mich.,  succeeding  Mr< 
Orrin  Bump,  who  resigns  on  account  of  ill-health.  The 
office  of  Vice-President  which  Mr.  Davidson  vacates  has  been 
assigned  to  Mr.  Frank  P.  Chesbrough. 

—Cincinnati  interests  headed  by  Mr.  George  B.  Cox  have 
obtained  control  of  the  Cincinnati  Trust  Company,  heretofore 
held  by  Cleveland  parties,  prominent  among  whom  was  Mr. 
E  G,  TiUotson  of  the  Cleveland  Trust  Company.  The  trans- 
action involved  the  transfer  of  1,792  shares  of  stock,  which, 
with  the  amount  previously  held  by  the  new  owners,  gives  a 
total  of  over  2,600,  or  more  than  half  the  capital  of  $500,000. 
The  sale  was  effected,  it  is  understood,  at  127^  per  share. 
The  company  commenced  business  about  three  years  ago,  in 
December  1900.  Whether  any  change  is  to  be  made  in  the 
management  has  not  yet  been  divulged. 

— The  seventh  annual  meeting  of  the  Nebraska  Bankers 
Association  was  held  at  Lincoln  on  the  13th  and  14th  insts. 
In  a  discussion  of  the  subject  of  "New  Financial  Legisla- 
tion," Congressman  E.  J,  Hill  of  Norwalk,  Conn.,  expressed 
himself  as  favoring  the  asset  currency  legislation  as  proposed 
in  the  amended  Fowler  bill.  Mr.  A.  J.  Frame,  President  of 
the  Waukesha  National  Bank  of  Waukesha,  Wis.,  took  an 
opposite  stand.  Papers  were  read  by  Mr.  G.  W.  Wattles, 
President  of  the  Union  National  Bank  of  Omaha;  John  E, 
Donelan,  iCashier  of  the  City  National  Bank  of  Weeping 
Water,  Neb.;  C.  F.  Bentley,  Cashier  of  First  National  Bank 
Grand  Island,  Neb.;  N.  A.  Rainbolt  of  Norfolk,  Neb.,  and 
Secretary  Royse  of  the  State  Banking  Board.  Mr.  J.  T.  Tren- 
ery,  President  of  the  Farmers'  National  Bank  of  Pawnee  City, 
has  been  chosen  President  of  the  Association  for  the  ensuing 
year.  The  Vice-President  is  Mr.  E.  F.  Folda,  Cashier  of  the 
Banking  House  of  Frank  Folda,  at  Schuyler,  Neb. 

— The  directors  of  the  Texas  National  Bank  of  Dallas,  to 
whose  organization  we  referred  last  week,  have  elected  of 
fleers  as  follows  :  President,  Mr.  W.  C.  Padgitt;  Vice- 
President  and  Cashier,  J.  W.  Blake;  Second  Vice-President, 
W.  G.  Scarff;  Assistant  Cashiers..  B.  C.  Barrier  and  A.  C. 
Wilson. 

— According  to  the  New  Orleans  "Picayune"  of  the  18th 
inst.  a  new  deal  between  the  Germania  National  Bank  and 
the  Inter- State  Trust  «&  Banking  Company  of  New  Orleans 
has  been  arranged  to  take  the  place  of  the  original  "affiliation 
plan"  by  which  the  Inter-State  was  to  reduce  its  capital  and 
the  Germania  National  to  increase  its  stock.  Under  the  new 
plan,  the  Interstate,  it  is  announced,  has  purchased  one- 
fourth  of  the  stock  of  the  Germania  at  170.  As  the  total 
stock  is  $700,00!),  this  means  the  acqalsition  of  1,750  shares  at 
a  cost  of  $297,500. 

—Favorable  action  was  taken  on  the  6th  inst,  by  the  stock- 
holders of  the  Farmers'  &  Merchants'  National  Bank  of  Los 
Angeles,  Cal.,  on  the  proposition  to  increase  the  capital 
from  $1,000,000  to  $1,500,000.  An  addition  of  $500,000  will 
also  be  made  to  the  surplus,  the  selling  price  of  the  new 
shares  being  $200  each. 

—The  Federation  of  Societies  of  Public  Accountants  in  the 
United  States  elected  officers  at  their  second  annual  meeting 
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aeld  in  Washington  on  October  2l8t.  The  followiDg  officers 
were  chosen:  President,  F.  J.  MacRae  of  New  York;  Secre- 
tary, George  Wilkinson  of  Illinois;  Treasurer,  Robert  H. 
Montgomery  of  Pennsylvania;  Auditor,  E.  L.  Suffern  of 
New  York.  The  Executive  Board  for  the  coming  year  con- 
sists of  the  newly  elected  officers,  all  members  ex-offioio,  be- 
sides John  R.  Sparrow  and  J.  A.  McKenna  of  New  York;  A. 
L,  Dickinson  and  J.  A.  CJooper  of  Illinois;  Harvey  8.  Chase 
of  Massachusetts  and  J.  E.  Sterrett  of  Pennsylvania.  The 
Presidents  of  the  respective  State  Societies  are  also  members 
of  the  Executive  Board  which  alec  iccludes:  William  M, 
Lybrand  of  Pennsylvania;  Farquhar  J.  MacRae,  N.  Y.;  Max 
Teichmann,  Maryland  ;  J.  S.  M.  Qoodloe,  Ohio ;  Ernest 
Reckitt,  Illinois;  Herbert  F.  French,  Massachusetts,  and 
John  H.  Clegg  of  Michigan.  The  Federation  will  meet 
again  in  St.  Louis  in  October  1904. 


DEBT  STATEMENT  SEPTEMBER  SO  1903. 

The  following  statements  of  the  public  debt  and  Treasury 
oash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Sept.  30,  1903.  For  statement  of  Aug,  81,  1908 
see  Chronicle  Sept.  36,  1903,i>aof€  744;  that  of  Sept.  30,  1902| 
aee  Oct,  4,  1903,  page  710. 


INTBBB8T-BHABINQ  DHBT  SEPT.  SO.  1908. 


TitU  Of  Loan— 


InUreit 
payable. 


as,  Conioli  of  1080 Q.—  J 

Si.  Loan  of  1908-1918.. Q.—F. 
4i.  Fanded  loan,  1907„Q.— J. 
it  Befnnd'8oertlflo'8.Q.— J. 

4a,  Loan  of  1986 Q.— F. 

•a.  Loan  of  1904 Q.— F. 


Amount 

S 

628,723.060 

198,798,660 
740,926,060 
40,018,760 
162.816,400 
100,000.000 


■  Amount  Outitandino. 


Regiitered.  Coupon. 

%  * 

619.484.660  9,286,500 

43,726,700  87,160,860 

123,101,850  43,926650 


82,064.360 
11.497,100 


86,435.660 

5,926,000 


Jotai. 
t 

62H,788.0eO 

80.886.060 

167,026  800 

80,580 

118,489,900 

17,883,100 


AsKto  Int.-Baarln8Debt.l.770,760.610   780,886.950    182,683,660      918,580,440 
Mots— Denominations  of  Bonds  are : 
Of  $10  only  refunding  certificates;  of  $80  loan  of  1908  coupon  and  reglitered 
Of  $60  aU  Issues  except  3s  of  1008:  of  $100  all  issues; 
Of  $600  all  except  5s  of  1004  oonp.;  of  $1,000  all  Issues; 
Of  $6,000  all  reglste'dSs.Ss  and  48:  of  $10,000  all  registered  bonds; 
Of  $80,000  resist.  4s  loan  of  1907;  of  $60,000  registered  Ss  of  1080. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITT. 

Aug.  81,  Sept,  80. 

/unded  Loan  of  1801,oontlnnedat  8  percent,  called 

May  18, 1000 ;  Interest  ceased  August  18, 1000. . . .      $80,800  00  $88,200  00 

FundedLoanof  1891, matured  September 8  1801..       57,76000  66,75000 

Olddebtmatnredprlorto  Jan.  1,1861 1,057,12086        1,067,100  86 

Debt  on  which  interest  has  ceased.. i $1,204,07086      $1.167,050S6 

DEBT  BEARING  NO  INTEREST. 

Onlted  States  notes $846,681,016  00 

Old  demand  notes 68.847  60 

National  bank  notes— Redemption  account 39,827,18560 

Fractional  currency,  less  $3,375,084  estlm'd  as  lost  or  destroyed      6,871,240  611 

Aggregateofdebtbearlngno  Interest , $893,433.£S9  63 

RECAPITULATION. 

„.      ,^      ,        ^  „  v„  Sept.  80, 1008.      AuQ.V}.,\Wi.  Inc.  or  Dec 

OlauiMation  of  Debt—  $  $  $ 

Interest-bearing  debt 012,589,440  00     914,541,400  00    Dec.  $2,001 ,060  00 

Debt.  Interest  ceased 1.11*7,050  86         I,:;i04,c70  86    Deo.  7,02l)  0- 

D•bt  bearing  no  interest...     8fi3,<  38,230  68      891,620,607  68    Inc.    1,808.642  00 

Total  gross  debt. 1,807.160.729  89  1,807,875,067  89    Deo.      206,388  00 

Cash  balance  In  Treasury*.    889  417.184  28     888,460.710  94    Inc.    6,966,473  88 

Total  net  debt 917.762  645  67     988,924.866  95    Deo.   oT71,811  28 

*  Including  $16O,0OO,000re8erTe  fund. 

The  foregoing  figures  show  a  gross  debt  on  Sept.  30,  1908, 
of  11,307,169,729  »9  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $917,752,545  67. 

Trbasuby  Cash  and  Demand  Liabilities. — The  cash  hold 
Ings  of  the  Government  as  the  items  stood  Sept.  80  we  have 
prepared  from  the  Treasury  statement  of  that  date. 

»        .  ™.      ^  ^^.''^■"-  LIABII.ITIK8, 

7m»t  Fund  HoUlinge—  Trust  Fund  lAabUitie*- 

Goldcoln.  $420,487,869  00    Gold  oeniflcates $420.497,869 OC 

Silver  dollars 464.-- 15,000  00    Silver  certificates 4«4,'516,0O0  0« 

Stiver  dollars  of  1890....       2,.s  15,041  00  Treasury  notes  of  1800..     17,498,000  00 
Silver  bullion  of  1890. . .     1 4,9»a,95B  00 


Total  trust  funds ■$902.70o,beo  ov 


General  Fund  HoUHngg— 

Gold  coin  and  bullion...  $S4,323,8»7  60 

Gold  certiacates 2fl.39J,2iO  00 

Silver  certificates- «.lt*8,78»  00 

Silver  dollars 15,ai2,497  00 

Silver  bnlllon l,54«,13i  82 

United  States  notes 10,3o2.v:47  00 

Treasurynotesof  1800..  ie2,7w2  00 

National  bank  notes 15,520,5^39  69 

Fractional  silver  coin . . .  7,958,286  42 

Fractional  currency ....  83  6 1 

Minor  com 406  642  09 

Bonds  and  Interest  paid  1,116,969  49 


Tou  in  3ub-Treasnrles.»li9,l33.a08  06 


In  Nat.  Bank  Depositaries- 
Credit  Treasurer  of  U.  3.1  i58,284,k07  09 
Credit  U. 3. dlsb. officers      8.618.477  60 


Total  In  banks $161,77B,!(b6  68 

In  Treas   of  Philippine 

Islands -Credit   D.    8. 

dIsburainK  officers 8,609,366  53 

Beterve  Fund  Holdingg— 
Gold  coin  and  bullion. ..» 160,000,000  oo 

Grand  total. $i,3«7,,eai,c8U  26 


Total  trust  liabllltles..t>)0A7u0,Ba9  Oj 

Oen.  Fund  Uabilities— 

National  bank  6  per  cent 
fund, $14,702,627  67 

Outstanding  checks  and 
drafts 9,180,625  28 

Disbursing  officers'  bal- 
ances      68.387,320  98 

Post  Office  Department 
account 6,249,366  48 

Miscellaneous  Items,...-      1,»'«3.m4B  71 


Total  gen.  liabilities..    t95,iOtf.776  04 


Cath  Balance  <t  Reeerve— 
Total  casb  and  reserve.  .$380,417,184  88 

Made   up   of— 
Available    $239,417,184  28 

and 
Reserve  Fund 
Gold  &  bnil.$160.000,000  00 

Grand  total 


IMPORTS  AND   EXPORTS    OF    GOLD    AND 

SILVER  AT  SA:N  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  September,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  nine  months  of  the  calendar  year  1908. 
Thp  imports  of  gold  were  of  important  volume,  reaching 
$1,774,226,  mainly  coin.  Of  silver  there  came  in  $231, 3<  5,  all 
bullion  and  ore.  During  the  nine  months  there  was  received 
a  total  of  $6,588,506  gold  and  11,713,681  silver,  which  com- 
pares with  $1,319  489  gold  and  .$1,696,878  silverin  1902.  The 
shipments  of  gold  during  September  were  of  small  volume, 
reaching  |13,095,  mostly  coin,  and  the  elports  of  silver  were 
$836,519,  mainly  bullion.  For  the  nine  months  the  exports 
of  gold  reached  $1,769,868,  against  $1,879,495  in  1902,  and 
$1,607,989  silver  was  sent  out,  against  $5,732,117  in  1902. 
The  exhibit  for  September  and  for  the  nine  months  is  as 

follows : 

IMPOSTS  OF  OOLD  A.ND  SILVER  AT  SAN  FBANOIBCO. 


.$l,8tf7.&«l,8e8a6 


MOMTHS. 

GOLD. 

SILVBK. 

Coin. 

$ 

ii',i96 

4,928 

3,280 

3.585 

6,895 

1,461,735 

E, 487,550 

1,703,647 

Bullion. 

Total. 

Ooin. 

9 

"so  6 

"ibo 

84,018 
84,424 

Bullion. 

Total. 

1903. 
January... 
Febrnary.. 

March 

April 

May 

Jane 

July 

ikafUBt 

September 

9 

63,895 

117,123 

94,098 

37,103 

81,6B0 

106,607 

132,557 

203.252 

70,679 

$ 

63,395 

128,618 

99,023 

40.383 

85,265 

112,602 

1,594,292 

2,640.802 

1,774,226 

9 
110,064 
104,610 
144,222 
178,911 
317,194 
73,997 
276,472 
202,482 
221,305 

1,629.257 

9 
110,064 
104,610 
144,222 
179,817 
317,194 
74,097 
360,490 
203.482 
221,305 

Tot.  9  moe. 

5,682,012 

906,494 

6,538,506 

1,713,681 

BXPOBT8  OF  OOLD  AND  SILVBB  FBOM  BAN  FRANCISCO. 


HOMTHS. 

OOLD. 

SILVER. 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1903. 

9 

9 

9 

9 

9 

$ 

Janaary  . 

9.140 

9.140 

70,884 

355.500 

426,084 

February.. 

2,680 

•  ••- 

2.580 

15,696 

82.200 

97,896 

March.... 

11,404 

•  >*• 

11.404 

11,544 

96,000 

107,544 

A.pni 

4.610 

>-•■ 

4,610 

236,509 

226,509 

May 

62,792 

>    ■•    B 

62,792 

8.065 

40,400 

48,455 

Jane 

449,330 

680467 

1,079.797 

24,130 

24.130 

July 

5,900 

574060 

679,965 

120.792 

120.792 

August 

6,480 

■*■_>• 

6,480 

76,760 

143,300 

220,060 

September 

11,996 

1,100 

18.095 

74.619 
628.989 

261,900 

336,619 

tot.  9  moa. 

564,236 

1,906627 

1,769,863 

979,000 

1,607.989 

Failures  foe  Third  Quarter  and  Since  Jan.  1.— The  fol- 
lowing figures,  prepared  from  Messrs.  R.  Q.  Dun  «fe  Co.'s 
statement,  show  the  number  of  failures  in  the  United  States 
and  Canada  during  the  quarter  ending  Sept.  80,  1903,  and 
for  the  nine  months  ending  with  the  eame  date.  For  purposes 
of  comparison  like  figures  for  the  corresponding  periods 
of  the  preceding  year  are  given: 

1903. . 1902. . 


No.  of 
Third  Quarter.  Failure*. 

NewEn)?land  States 348 

Middle  States 646 

Southern  States 862 

Southwestern  States 212 

Central  Western  States 516 

Far  Western  States 331 

PacifloStatesandTerritor'B.  233 


Amount  of 

Liabilities. 

$7,427,010 

18,ftll,6l0 

4,86.'S,09Z 

1,062,685 

4,685,306 

1,627,316 

1,279,576 


No.  of 
Failures. 
419 
651 
409 
184 
460 
287 
201 


Amount  of 
Liabilities. 

$3,918,942 
9,823,349 
6,056,040 

758,615 
3,561,720 
1,165,014 

748,954 


Aggregate  United  States... 2,548      $34,858,595    2,511      $25,032,684 


Dominion  of  Oanada 

Nine  Months. 

New  England  States 1,071 

Middle  States 1,678 

Southern  States 1,497 

Southwestern  states 763 

Central  Western  States 1,670 

Far  Western  States 982 

Pacific  States  and  Terrltor's.    616 


229        $1,986,974       281        $3,584,51« 


$17,736,079 

34,691,416 

12,530,265 

4,929.312 

22,022,335 

4,590,290 

5,166,158 


1,857 

1,744 

1,653 

804 

1,568 

930 

626 


$13,444,284 

29,109,631 

13,868,787 

4,226,487 

14,823,677 

5,<i03,380 

4,731,564 


Aggregate  United  States... 8,176    $101,656,855    8,676      $85,407,490 

Dominion  of  Oanada 727        $5,394,111       845        $9,338,467 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  last  eighteen  years  is  as  follows  : 

, — First  Quarter. — .  - — Second  Quarter. — ,  , — Third  Quarter. — , 


No.  Am/>u7it  of 
Tears—  Failures.  Liabilities. 

1886 3,203  $29,681,726 

1887 3,007  32,161,762 

1888 2,948  38,884,789 

1889 3,311  42,972,516 

1890 3,223  37,852,968 

1891 3,545  42,167,631 

1892 3,384  39,284,349 

1893 3,202  47,333,300 

1894 4,304  64,137,333 

1895 3,802  47,813,683 

1896 4,031  57,425,135 

1897 3,932  48,007,911 

1898 3,687  32,946,565 

1899 2,772  27,152,031 

1900 2,894  33,0Z2,573 

1901 3,335  31,703,486 

1902 3,418  88,731,758 

1908 8,200  84,344,433 


No.       Amount  of       No.        Amount  of 
Failures.  Liabilities.  Failures.  Liabilities. 

1.953  $20,752,734      1,932   $27,227,630 


1,905 
2,241 
2,292 
2,162 
2,529 
2,119 
3,199 
2,735 
2,855 
2,995 
2,889 
3,031 
2,081 
2,438 
2,424 
2,747 
2,428 


22.976,330 
29,229,370 
22,856,337 
27,466,416 
.'i0,248,636 
22,989,331 
121,541,239 
37,601,973 
41,026,261 
40,444,547 
43,684,876 
34,498,074 
14,910,902 
41,724,879 
24,101,204 
26,643.0J8 
32,452,837 


1,938 
2,361 
2,276 
2,196 
2,754 
1,984 
4,015 
2,868 
2,792 
3,757 
2,881 
2,540 
2,001 
2,519 
2,324 
2,511 
2,648 


73,022,556 
22,114,254 
30,227,045 
35,452,436 
44,302,494 
18,659,235 
82,469,821 
29,411,196 
32,167,179 
73.285,349 
25.601,188 
25,104,778 
17,640,972 
27,119,996 
24,756,172 
25,032.634 
34,S58,6»5 
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plonctavulCommcvciatgucjUsTt^Jcxud 

I  From  oar  own  oonesponaentJ 

London,  Saturday,  October  10,  1903. 
All  departmenta  of  the  Stock  Exchange  have  been  deci- 
dedly better  tbia  week.  I  a  particular,  British  Government 
securities  of  all  kinds,  including  the  guaranteed,  like  the 
Transvaal  Loan,  have  risen  materially,  and  the  impression  is 
strong  that  the  rise  will  coatinue.  Even  if  there  are  fluctu- 
ations, the  general  tendency,  it  is  now  thought  probable,  will 
be  upward.  In  the  first  place,  owing  to  bad  arrangements 
In  the  past,  the  revenue  during  the  first  nine  months  of  the 
financial  year  is  always  less  than  the  expenditure,  whereas 
in  the  last  three  months  the  revenue  greatly  exceeds  the  ex- 
penditure. The  consequence  is  that  the  Government  always 
has  to  borrow  during  the  first  nine  months  and  to  pay  off  the 
debt  so  incurred  in  oriinary  years  in  the  last  three  months, 
Thi3  year  it  Is  estimated  that  the  Government  up  to  the  end- 
of  the  current  calendar  year  will  have  to  borrow  a  very  large 
amount.  Bat  in  the  la?t  quarter  of  the  year,  that  is,  be 
tween  New  Year's  Diy  and  the  81st  of  March,  it  is  estimated 
that  it  will  be  able  to  repay  the  whole  of  the  debt  so  in- 
curred, something  between^  thirteen  and  fourteen  millions 
sterling. 

Early  next  year,  moreover,  ten  millions  sterling,  which  is 
gnaranteed  by  the  great  mining  hou3es,'of  the  second  Trans- 
■vaal  Loan,  will  be  raised,  and  the  yield  will  be  applied  to  the 
reduction  of  debt.  Therefore,  the  belief  is  very  general, 
both  here  and  on  the  Continent,  that  though  there  may  not 
be  much  advance  before  Caristmas,  in  the  beginning  of  the 
new  year  there  will  be  a  very  marked  rise.  This,  if  it  stood 
alone,  would  not  affect  the  market  directly.  Bat  during  the 
past  couple  of  weeks  small  investors  have  been  buying 
steadily.  Eich  individual  purchase  does  not  amouat  to 
much,  but  the  bulk  of  the  purchases  is  very  considerable, 
and  conseqaently  this  week  there  his  been  a  decided  recovery 
in  consols.  Moreover,  Continental  investors  have  again 
been  buying  on  a  considerable  scale.  In  addition  to  this, 
the  intelligence  which  has  reached  London  this  week  from 
New  York  is  mujh  more  encouraging  than  any  received  for 
months  previously.  Hence  the  impression  here  now  is  that 
the  worst  is  over  in  New  York,  and  that  consequently  no 
great  disturbance  of  markets  is  to  be  apprehended.  Lastly, 
the  money  market  is  decidedly  easier  than  it  has  been  re- 
cently. Indeed,  it  is  now  hoped  that  the  Bank  of  England 
will  not  be  compelled  to  raise  its  rate  of  discount  above  4  per 
cent.  The  present  ease  in  the  money  market  is  very  tempo- 
rary. Indeed,  it  is  believed  by  the  best  informed  that  the 
Bank  of  England  is  already  beginning  to  borrow  in  the  open 
market.  On  Thursday  next  an  instalmjnl;  of  the  Transvaal 
Loan,  amounting  to  about  four  and  one-half  millions  ster- 
ling, will  have  to  be  paid,  and  furthermore  there  will  be 
another  instalment  payable  to  the  holders  of  securities  of  the 
South  African  Ne-herlands  Riilway  Company.  It  is  thus 
likely  that  rates  will  rise  in  the  course  of  next  week,  but  an 
advance  of  the  Bank  rate  to  5  per  cent  is  no  longer  feared. 

On  the  Coatinent  there  is  likewise  a  much  better  feeling. 
Money  is  very  abundant  and  cheap  in  Paris,  and  there  has 
been  a  good  deal  of  money  made  by  the  conversion  of  Turks, 
by  the  rise  in  Spanish  and  in  other  ways.  Consequently, 
operators  are  in  better  spirits,  and  they  are  disposed  to  go 
nto  new  enterprise  abroad.  They  are  not  qaite  satisfiad  yet 
that  the  worst  is  over  in  London  and  New  York.  Whenever 
they  become  convinced  that  it  is  they  will  probably  buy  on  a 
very  large  scale.  In  Germany,  too,  trade  is  decidedly  im- 
proving. Money,  which  was  in  strong  demand  last  motith, 
has  become  plentiful  and  easy,  and  though  it  is  probable 
that  the  ease  is  temporary,  it  is  not  thought  likely  now  that 
the  Imperial  Bank  will  raise  its  rate  above  4  per  cent.  There 
is  much  more  disposition  to  engage  in  new  enterpri  ie  in  Ger- 
many than  there  has  been  for  a  long  tima,  and  German 
investors  and  operators  have  been  buying  good  American  se- 
curities and  mining  shares. 

The  Board  of  Trade  returns  for  September  are  fairly  satis- 
factory. The  value  of  the  imports  is  £15,451,184,  an  in- 
crease of  £3.686,fl93,  or  a  trifls  over  8%  per  cent.  The  value 
of  the  exports  of  British  and  Irish  produce  and  manufac- 
tures Is  £}3,315, 751,  a  decrease  of  £l8),3i0,  or  abjub  2  per 
cent.  Of  this  decrease,  ho  waver,  nearly  £i70,')0)  is  due  to  a 
ailing  off  in  ne;7  ship  a. 


Money,  as  already  stated,  has  been  abundant  and  cheap 
during  the  week,  but  the  ease  is  clearly  temporary,  and 
probably  the  4  per  cent  rate  will  be  made  effective  in  the 
course  of  next  week.  The  main  inflaence  governing  the 
money  market  at  present,  however,  is  the  probability  or  non- 
probability  of  gold  shipments  to  New  York.  It  is  well  under- 
stood that  the  directors  of  the  Bink  of  England  will  do  their 
utmost  to  avoid  raising  the  rate  of  discount.  Trade  is 
not  very  good.  There  is  a  deal  of  apprehension,  and  basiness 
in  most  departments  has  been  adversely  affected  by  the  war 
and  its  consequences.  Therefore  the  Bank  is  exceedingly 
desirous  of  sparing  the  business  community  as  far  as  it  can. 
It  is  also  understood  that  the  Governor  of  the  Imparial  Bank 
nf  Germany  is  most  anxious  not  to  raise  his  rate  of  discount. 
If  he  did  so,  he  is  well  aware  that  the  Bank  of  England  would 
be  obliged  to  take  measures  to  protect  its  reserve.  It  the 
Bank  rate  went  to  5  per  cent  the  German  Bank  rate  would 
probably  have  to  be  raised  likewise,  and  that  might  check 
the  improvement  in  trade  which  is  now  setting  in.  It  is 
therefore  believed  by  the  bast  informed,  both  here  and  In 
Berlin,  that  the  Berlin  rate  of  discount  will  not  be  raised  and 
that  more  gold  will  not  be  taken  from  the  Bank  of  England 
for  Germany. 

Just  at  the  end  of  September,  as  always  happens,  there 
was  a  very  strong  demand  for  gold,  but  fortunately  the 
Bank  of  France  came  to  the  assistance  of  this  market.  It 
allowed  two  millions  sterling  to  go  to  Berlin,  That  enabled 
the  Imperial  Bank  of  Germany  to  tide  over  the  end  of  Sep- 
tember without  advancing  its  rate,  and  it  is  believed  now 
that  the  German  demand  for  gold  is  practically  satisfied. 
The  Bank  of  France  is  most  eager  also  to  prevent  a  disturb- 
ance of  the  London  money  market.  As  is  already  said,  it 
has  allowed  two  millions  in  gold  to  go  to  Berlin.  It  has 
allowed  a  considerable  sum  also  to  go  to  Italy  and  Egypt, 
and  It  is  believed  that  it  would  be  willing  to  allow  gold  to 
come  to  London  if  occasion  arose.  It  is  true  that  there  is  a 
good  deal  of  discussion  in  the  French  press  jastnowasto 
whether  the  Bank  of  France  has  not  already  been  too 
accommodating.  The  more  responsible  organs  of  public 
opinion  are  in  favor  of  further  assistance  being  given.  They 
point  out,  reasonably,  that  if  there  were  to  be  stringency 
in  the  London  money  market,  every  money  market  in  Earope 
would  be  more  or  less  afilected;  that  the  Paris 
money  market  would  share  in  the  general  disturbance;  and 
that,  therefore,  it  Is  wiser  and  more. business-like  to  prevent 
disturbance  of  the  London  money  market  than  to  look  on 
until  the  disturbance  has  occurred  and  then  be  compelled  to 
take  expensive  measures  as  a  remedy.  If  the  Kew  York 
market  is  able  to  dispense  with  European  gold,  there  will  be 
no  stringency  here.  On  the  other  hand,  if  New  York  takes 
much  gold  from  this  market,  the  Bank  of  England  will  be 
compelled  to  raise  its  rate  of  discount  to  5  per  cent,  possibly 
even  higher,  and  to  do  everything  in  its  power  to  protect  its 
reserve. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs  and  the  applications 
exceeded  268  lacs  at  prices  ranging  from  Is.  4d.  to  Is.  4  l-82d. 
per  rupee.  Applicants  for  bills  at  Is.  4d.  per  rupee  were 
allotted  about  17  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
Sngland,the  Bank  rate  of  discount,  the  price  of  oonsols,  Ac. 
oompared  with  the  last  three  years : 
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The  rates  for  money  have  been  as  follows: 


Otndon. 


Sept. 


Oct. 


09*n  Mark*t  Bat$t 


Bank  BiUt. 


8  Monthi.    4  MonthM.    0  Month$. 


8  18-ie@8K 
4 

4    ®4>^ 


SHdSlS  16 

4)^ 

4H<S4  3-16 

4 


iti®9  IS- 16 
4^8 
4^®4  3-16 
4 


Irad*  BiUt. 


3  Mo$.   4  Moi 


4M 


4M®1H 

4M®4k 
4>i®4$i 

4®4M 


[nt$re$t  aUoi0*t 
for  dtyotiU  by 


Joint 
Stock 
Bank* 


ii* 


Dit'tH't. 
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8M 


2H 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
3hlef  Continental  cities  have  been  as  follows: 
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Messrs,  Pizley  tte  Abell  write  as  follows  ander  date  of 
Oct.  8 : 

Gold— The  Bank  has  received  the  whole  of  the  week's  arrivala,  and 
has  bought  £561,0o0  chiefly  in  bars.  *a80,000has  been  withdrawn, 
almoHt  iiie  whole  of  which  (^oes  to  Eitypt.  There  are  •  few  inquiries  for 
the  Continent  to-dav,  but  so  far  no  buelueas  has  resulted.  For  the 
week-Arrlvale:  8o"ath  Africa.  £210.<iOO;  Bouibny.  £125,000;  New 
Zealand,  £ll.OuO;  AuatralU,  £16,000;  River  Plate,  *2i,000;  West  In- 
dies, JB49  00U;  total,  £132.0,0.  flhlpiuenti":  Boiubay,  £45,200;  Co- 
lombo 2,9o0;  Manras,  £3.t;00;  Calouita,  £10,000;  total,  £61,300  For 
the  month  of  Bepiember— ArrlvaU:  Holland,  £22.000;  France,  £46,- 
000;  Sonth  Africa,  £1.780,000;  East  Indies,  £213.000.  Shipments: 
Sweden,  £200,000;  Qermany.  *2,422.000;  Holland,  £U,OUO;  France, 
£34.000;  Austria,  £311.000;  East  Indies,  £22o,O00;  E^'ypt,  £850,000. 

Sliver— The  market  has  fluctuated  elli;h^ly,  depending  chiefly  for 
support  npon  Indian  inquiries.  The  tone  remains  fairly  good,  aad  at 
the  close  today  there  are  buyers,  but  sellers  are  holriiug  oil".  The  In- 
dian price  is  Ks.  6»i&m  per  100  tolahs.  For  the  week— Arrivals:  New 
York.  £8e,000;  New  Zeeland,  £4,0u0;  Australia,  £4,000;  West  Iniles, 
£90,000;  total,  £114.000.  Shipment)':  Bombay,  £165,000;  Hong 
Kong,  £^.000;  total,  £173,000.  For  the  month  of  September— Ar- 
rivals: Germany,  £48.000;  France.  £21,000;  U.  8.  A.,  £679,000. 
Shipments:  France,  £h7.000;  E>»st  Indies,  £530,000. 

Mexican  Dollars— Moderate  business  in  these  coin  has  been  done, 
chiefly  for  retlning  purposes.  The  changes  In  price  have  been  small 
ABd  have  been  mostly  governed  by  their  silver  valuQ, 

The  qttotations  (or  bullion  are  reported  as  follows: 


QOLD, 

Condon  Standard. 


Sftrgold,  ane....oz. 
U.S.  gold  coin. ..OB. 
tjtorm'n  gold  coin. OE, 
rrenoh  gold  ooln.os, 
ikpanese  yen oi. 

'Nominal. 


Oct. 

Oct. 

8. 

1. 

a.    d. 

«.    d. 

7710 

77  101s 

76  6 

76    5i« 

76  5»«* 

76  6* 

76  51a' 

76  6* 

76  5" 

76  OV 

BILVBB. 

London  Standard. 


B&rsllver,fin6...os 
Do    2  mo,  delivery 

Bar  silver, ooutaln'g 
do   5  grB.gold.os. 

do     4gr8,gOld.OE 

do    3gr8,goId.oE 

Cake  silver oz 

Mezloan  dollarB..OE. 


Oct. 
8 


d. 

27 
27iB,e 

270,8 
299i« 
26Bie* 


Oct. 
X. 

d 

2.7»« 
27i« 

28 

27lSie 
27  »8 
2988 
266,a» 


The  following  Shows  the  Imports  Of  cereal  produce  Into 

the  Jaltdd  Kingdom  during  the  five  weeks  of    the   new 
season  rompared  with  previous  seasons: 

IMFOBT8. 

1803.              1908.  1901.              1?»00, 

Imp^S  Of  Wheat,  owt.  9.293,609      9.324.748  6,287,000      8,243,800 

Oarifly 4,945,161       8,988.207  8,648,400      1,997,700 

OaW..>. 1,801,967       1,887.256  2,062.700       2,457,100 

Peas ^.....,       390.449           180,759  160,600          140.410 

Beans 314,418           315,862  335,100          216,940 

Indian  eorn 6,641,908       2,994,801  4,584,300      4,925.000 

riotu ^. 2,100,688       1,955,610  1,814,700      2,107,700 

Supplies  available  for  consumption  (exclusive  of  stocks 
on  September  1): 

1903.              1902.  1901.           1900. 

Wlieatlmported.OWt.  9,293.609      9,824,748  6,287,000      8,243,800 

imports  of  aonr 2,100.988       1,955,610  1,814,700       2,107.700 

lalesof  home-grown.  1,894,9^0      1,941,230  3,546,950      2,462,598 

Total ^  13,289,577    13,221,588  11.618,659    12,814.098 

aTer.prloewheat,week.27e  lOifld  25a.  lOd,  25b.    8d.        28s.   9  , 

Average prloe.  season.: 8b,  10a.     27s.    6d.  268.    Od.         288.    66. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maiie  afloat  to  the  United  Kingdom: 

Ihi$u)eek.       Latiweek.  1902.             1901. 

VTheat qre..  1,580,000       1,510,000  1,660,000       1,900,000 

near,  eqnal  to  qrB...    445,000         355,000  290,000        325,oo' 

WalM qra... 1.105,000       1.240,000  720.000         7^0,000 

The  British  imports  since  January  lat  have  been  as  follows; 

1903.                   1902.  Difference. 

Imposts.                 «                          £  £             Per  ox 

January 46,226,515          50,142,348  —3,915,833          —78 

February 40,560,585          41,680,591  -1,120,006          -2-6 

March 46,916,524           40,897,861  -f  6,01 8,663         +147 

April 43,802.327           46,199,928  —2,397,601            -5-2 

May 41,915,106           43,353,705  -1,438,599           —3  3 

June 41,295,550            40,665,316  +680,235            +1-6 

July 45.653,320            44,086,960  +1,666,360            +35 

AugUBt 42,761,456            40,412,571  +2,348,885            +5-8 

September 45,451,184          41,764.491  +3,686,693            +8-8 

NinemOB 894,237,561         388,871,037  +8,366,524          +1-3 

The  exports  since  January  let  have  been  as  follows : 

1903.                    1902.  Difference. 

KXFOBT8.                   £                             £  £               Per  Ot 

January 24,903,636          24.269,174  +634,462          +2-6 

February 22,775,436          21,312,276  +1,468,160          +68 

March 25,108,194           22,217,238  +2,890,856         +130 

April 23,136,373            23,492,529  —356,156            -1-5 

May 24,827,<i26            22,831.974  +1,495,052            +6•^ 

June 22,271,960           21,253,383  +1,019,577            +4-7 

July 25,875,545           26,029,170  —163,625           -0-6 

August 25,664,834            24.299,826  +1,365,068            +5-6 

September 23,315.751           23,796,101  —480,350           —2-0 

NinemoB 217,378,805         209,500,671  +7,878,134          +3-7 

The  re-exports  of    foreign   and   colonial  produce   and 
manufactures  since  January  Ist  show  the  following  contrast: 

1903.                     1902,  Difference. 

&B-BXPOBT8.                 £                                   £  £                     Per  Ot. 

January 6,067,718            6,340,446  +727.272        +13'7 

February 6,138,328             5,804,101  +334,227           -»-6-8 

March 5,458,353             4,314,471  +1,143,883         +26*6 

AprU 6,.'=.8».064              6,493,949  +95,116            +1-5 

Btay 5,943,558              6,256,747  +686,806          +13-0 

June 5,860,852              5.609,128  +241.724            +4'3 

July 8.665,518              6,034,529  -369,011            — 6-1 

August 5,854,912              5,698,640  +166,272            +27 

September 4,981,573            4,796,675  +184,898          +4-0 

NinemOB 52,549,871          49,348,686  +3.201,185           +6-5 

»oTB,— The  aggregate  figures  are  offlciaL   They  indicate  that  alight 
adJuBtments  have  been  made  in  the  monthly  retams  aB  issued. 


JSui 


tk  Vlm«a«lal  MarKata— i>«r  Cakla. 

The  daily  closing  quotation!  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  weekending  Oct.  28: 


LORDOH, 


illver,  per  ounce d. 

console., new, S%  p.ots. 

For  aooonnt 

'•r'ohrente8(inParia)fr. 

inaoonda  Mining 

vtch.  Tup.  A  Santa  Jft.. 

Preferred 

<altimore  A  Ohio 

Preferred 

anadian  Paolflo....... 

ihesapeake  A  Ohio 

;hioa.  Great  Western.. 
)hlo.  Mil.  <&  St.  Paul... 
ten.  A  Rio  Or., com,... 

Do         do  Preferred, 
crie,  common  ......... 

lot  preferred 

2d  preferred... 

.Ulnols  Central 

C/OuiBviUe  A  NashvlUe.. 

liexloan  Central 

40.  Kan.  A  Tez,,oom.. 

Preferred 

National  RR.  of  Mex.— 

iBt  preferred 

*.  Y.  Cent'ltk  Hudson.. 
a,  Y.  Ontario  &  Weat'E 

*orfolk  A  Western 

Do         do       pref. 
Northern  Seonritles.... 

Pennsylvania 

'PhUa.  *  Head 

*  Phlla.  A  Read.  ,1  St  pref . 
•Phlla.  &  Read. , 2d  pref. 
loutharn  Pacific...... 

<outh'n  Railway,  00m. . 

Preferred 

Tnlon  Pacific 

Preferred.............. 

T.  s.  Steel  Corp.,  com.. 

Do         do         pref. . 

Vabasb 

Do      preferred 

oo       ri«h.  "B" 


Sat 


28  H 

8808 

88es 

98-77»« 

3i« 

68^ 

91ifl 

78 

89 1« 
123^ 

Slifl 

16 
142ifl 

20ig 

70^ 

29 

68% 

6OI4 
1841a 
103 

11 

18 

36I4 


121 
22 
b8\ 
89 
87ifl 
6II4 
2414 
39 
83 
43^ 
1938 

76»« 
74 
87ifl 
]4\ 
X6288 

18% 
32 

58 


Man. 

281^ 
887,a 

887,8 

96-72'« 

338 

67 14 

91 

77 

89 
122 

3II4 

15i« 
I4II9 

21 

70 

38 

67% 

50 
134 
1U2 

11 

17i« 

S6I9 

3919 
120ifl 
2II9 
58<>8 
90 
87 
60% 
23% 
39 
32 1« 
41% 
19 
76i« 
73 
86i« 
13% 
60)fl 
18 
31 
84i« 


Tues. 

Wed. 

286,8 

TAttr*. 

2838 

Fri. 

28SB 

286,g 

881s 

887,a 

88718 

8838 

88ifl 

887i« 

887!- 
97  071a 

8838 

96-76 

97-Oii 

9700 

J*" 

838 

338 

3ifl 

6788 

68  le 

6814 

67% 

901a 

91 14 

911a 

911a 

75% 

761* 

761* 

761* 

90 

89 

90 

90 

122 14 

122% 

123 

122 

80 14 

80>9 

31 

3014 

15 

141* 

I6I4 

I514 

I4OI4 

142 

1431a 

1421s 

20 

20 

2014 

20 

70 

691a 

70 

691a 

27% 

28i« 

283fl 

2738 

67% 

68 

68 14 

6778 

49!<8 

491a 

50 

491a 

1331s 

1341a 

1341a 

1341a 

101 1« 

103 

I04ia 

1031a 

lOia 

IOI3 

10% 

lOia 

16-'e 

I7ie 

I714 

17 

35 

351a 

36 

351a 

39 1« 

39  la 

40 

40 

120 

121 

12Ha 

12114 

20% 

20% 

21 

207e 

57% 

58 

581a 

68ie 

89 

90 

90 

90 

86i« 

87 

871a 

87 

eoifl 

60% 

6II4 

61 

2314 

2314 

23^1 

2314 

38 

38% 

38% 

89 

32 

32«a 

321a 

32 

4l''8 

4279 

42»8 

4238 

17''8 

1858 

18»8 

Id's 

75 

76 

76 

77 

72ifl 

73ifl 

74  !« 

78 

87 

86ifl 

86I2 

87 

18i>» 

I4I4 

14»8 

14 

60i« 

601a 

6038 

60 14 

17i« 

18i« 

181a 

19 

31 

3II4 

311a 

321a 

54 

54'a 

65 

651a 

*  Price  per  share. 


^ammtxcmX  and  W^isctXlzcntoxxs'^zms 

National  Banks.— The  following  Information  regarding 
oational  banks  is  from  the  Treasury  Department. 

NATIOKAL  BANKS  OBGANIZBD. 

Certificatea  Issued  July  27  to  August  S8,  190S. 

6,898— The  First  National  Bank  of  Knox,   North  Dakota.    Capital, 

$25,000. ,  President;  John  H.  Molntyre,  Tioe- 

President;  J.  A.  Mlnckler,  Cashier. 
6,899— The  First  National  Bank  of  Ooebum,  Virginia.    Capital,  $25,- 

000.    J,  W.  Bell,  President;  J.  O.  Oarpent«-r,  Cashier. 
6,900— The  First  National    Bank  of   Crawford,  N-braska     Capital, 

$Z5.ooo.    B,  F.  .lohnson.  President;  O  A  Miaick,  Cashier. 
6,901— The  First  National  Bank  of  Sorlbner,  Nebraska.    Capital.  $25,- 

000.    P.  Mo  41verin,  President;  J.  L.  Blenard,  Cashier. 
6,902— The  State  National  Back  of  Little  RjcK,  Arkansas.    Capital, 

$100,000.    Joseph  E.  England  Sr.,  Presldeni;  Robert  Seybold 

Hauillton,  Cashier.    Conversion  of  The  State  Uiink  ot  Little 

Rock. 
6,903— The  Staunton  National  Bank,  Staunton,   Vi'-gtnia.    Capital, 

$100,000.    B,  E,  Vaughan.  President;  Q.  G  Ohild,  CUshler. 
6,904— The  Petaluma  National  Bank  Petalnma,  Ca  if  >rala.    Capital; 

$i 00.000.    Charles  Martin,  President; Cashier. 

6,905  -The  Farmers  'National  Bank  of  Edlnburg,  Indl&aa     Caoltal, 

$25,000.    John  T. Mlddleton,  President; .Cashier. 

6,906— The  First  National  Bank   of   Henning,  Mlnneeota.    Capital, 

$2=<  000.    Frank  B.  Coon,  President; ,  Cashier. 

6,907— The  First  Natlou&i  Bank  of  Samner,  IiHioIh.    Capital,  $26,000. 

Marlon  May.  President;  Ohmir  A  Fiff-t.  Oashler. 
6,908— The  First  National   Bank  of   West  Allis,  Wlsoonain.    Capital, 

$25,000.    S  Mcuord,  President;  L  G.  Bakei,  Cashier. 
6,909— The  First  National  Bank  of  Dyer,  Indiana.    Capital,  $25,000. 

Henry  L.  Kellman,  President;  Aug.  W  stommel.  Cashier. 
6.910— The   First  National   Bank    of    Raymond.    [hIqoIs.     Capital, 

$25,000.    Wtn.  H.  Cass,  President; ,  Cashier. 

6,911~The   City   National    Bank    of    Maskogee,   ludiou    Territory. 

Capital.  $100,000.    Daniel  W.  Hogan,  President;  Virgil  R. 

C08B,  Cashier. 
6,912-The  First  National  Bank  of   Butler,  New  Jersey.     Capital, 

$50,000.    Charles  A.  Wilson,  President;  Melvln  S.  Condlt, 

Cashier. 
6.913- The  First  National  Bank  of  West  Middlesex,  Pennsylvania. 

Capital,  $25,000.     L.    A.    Burnett,  President;    F.   S.  Fish, 

6,914— The  First  National  Bank  of  Neodesha,  Kansai.  Capital, 
830.000.  Dagald  Stewart,  President;  William  Hill,  Cashier. 

6,915— The  Plantfrs'  National  Bank  of  Whltewright.  T^xaa.  Capital, 
$100000,    PreMdent;  J.  W.  Ashley.  Cashier. 

6,916 -The  Blackwell  Natlanal  Bank,  Blaokwell.  Oklahoma,  Territory. 
Capital.  $30,000  J.  M.  Skelton,  Prf*eid-nt;  J.  W.  Morse, 
Cashier.    Conversion  of  The  Bank  of  Bla'jkw^ll. 

6,917— The  Farmers'  and  vterohants'  National  Bi,i/k  of  Mlnnfsota, 
Minnesota.    Capital,  $25,000.    W.  A.  Urowe,  President;  E,  I. 

6,918-Th«  First  Vatlonal  Bank  of  L^ike  Crystal,  Minnesota.  Capital, 
$30,000     G.  Gattersen,  President;  J  J  Moyuire,  Cashier. 

6,919— The  First  National  Ba  k  of  Oroville,  Uallfornla.  Oaol'  al,  $50,- 
000. ,  President;  (\  H.  Sohlveley,  Cashier. 

6,930  -  The  OpelousaB  National  Bank.  Opeioasas,  LoalKiana.  Capital, 
$5o,*iOO.    E.  B.  Dubutsson,  President;  A.Leon  Da  pre.  Cashier. 

6,921— The  First  National  Bank  of  Le  Saeur  Crtnter  Minnesota  Cap- 
ital. $25,01  lO   L.  Patterson,  President;  S.  fl.  Whitney,  Oashler. 

6,922— The  First  National  Bank  of  Hughes  Springs.  Texas.  Capital, 
$2.^.000     C.  H.  Morris,  Preslient;  J  M.  vfitoheiL  Cashier. 

6,923— The  Laurel  National  Bank,  Laurel,  lMl8-.i-8ipoi.  Capital,  $100,- 
000.    Edward  D.  Peiroe,  President;  O.  M.  MoOonald,  Cashier. 

6,924— The  First  National  Bank  of  O'Fallon,  IlUnoirt.  CapUal,  $28,- 
000.    Ernest  H.  Smiley,  President; Oashler. 

6,928— The  First  National  Bank  of  Brldgewater,  Soath  Dakota.  Cap- 
ital, $25,000.  E.  L.  Abel,  President;  T.  J.  Hbanard,  Cashier. 
Conversion  of  The  Bank  of  Bridgewater. 
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6,926— The  First  National  Bank  of  OowglU,  Mlssoarl.  Oapltal, 
*25,000.  James  CowkIU,  PreMdent;  J.  W.  Myers,  Cashier. 
Conversion  of  the  Cow^ill  Bank. 

6,927— The   First   National    Bank   of   QranuftvlUe,  Idaho.     Capital. 

$25,000.    Wallace  Soott,  President;  Martin  Wagner,  Cashier. 
6,92S— The  Chootaw-Chlok.isaw  National    Bauk   of    Darant,   Indian 

Territory.    Capital,  $50,000.    F.  M.   Plrtle,  President;  I.  B. 

Walker.  Cashier. 
6,989— National  Bank  of  Ellsworth,  Pennsylvania.    Capital.  $25,000 

,  President;  A.  A.  Augustus,  Vloe-Presldent;  H. 

J.  Millar,  Cashier. 
6,930— The  First   National  Bank  of   Dlokson.  Tennessee.     Capital, 

»2^.000.    Pitt  Henslfe.  Prpsidsnt;  8.  E.  flnnt,  Jashler. 
6,931— The  First  National  Bank  of  YorkvlUe,  S'lUth  Carolina.  Capital. 

$50.000. ,  President;  R.  C.  Alleln,  Cashier. 

6,932- The    First   >'atlonal    Bank   of    Hamilton,    Kansas.      Capital, 

$25,000.   B.  B.Anderson,  President;  Perry  Olemans.  Cashier. 
6,933— The  First  National  Bank  of  Grand  Meadow.  Minnesota.    Capi- 
tal. $25,000. ,  President;  G    A.  Wright,  Cashier. 

6,931— The   First  National  Bank   of    Hallook.  Minnesota.     Capital, 

$25,000.    D.  E.  Tawney.  President;  Charles  Dure,  Cashier. 
6,98S— The  Miles  National    Bank,  Miles,  Texas.     Capital,  $^6,000. 

Henry  Wilks  Robinson,  President;  Arthur  Howard  Lewln, 

Cashier. 
6,936— The  First  National  Bank  of  Harvey,  Iowa.    Capital,  $25,000. 

Hei man  Rietvold,  President;  Robert  G.  Emmel,  Cashier. 
6,937— Ths  First  National  Bauk  of  Webster,  Pennsylvania.    R.  A. 

Rat!kln.  PresUlent; ,  Cashier. 

6,938— The  First  National  Bank  of  Hopedale.  Ohio     Capital.  $50,000. 

William  J.  Stringer.  President; ,  Cashier. 

6,989— The  First  National  Bauk  of  ClarKs,  Nebraska.  Capital,  $25,000. 

O.  W.  Eaton,  President;  W.  Chamberlln,  Cashier.    Conversion 

of  the  Merilok  Conuty  Bank  of  Uiarks. 
6,940— The  First  National    Baok   or   Clinton,   Oklahoma  Territory. 

Capital.  $25,000.    T.  J.  Nance,  President;  Chas.  W.  Goodwin, 

Cashier. 
6,941— The  Citizens  National  Bank  of  Spenoer,  Iowa.  Capital,  $50,000. 

Franklin  Floete,  President;  Ackley  Hubbard,  Cashier. 

CHANGE  or  TITLB  OF  NATIONAL  BANKB. 

1,504— The  Merchants'  National  Bank  of  West  Virginia  at  Point 
Pleasant.  West  Virginia,  to  the  Merchants'  National  Bank  of 
Point  Pleasant. 

LIQUIDATIOH. 

3,319— The  Merchants'  National  Bank  of  Gardiner.  Maine,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Us  stockholders 
dated  February  25, 1903,  to  lake  effect  July  1,  1903. 

2,074— The  Citizens'  National  Bank  of  the  City  of  Yonkers,  New  York, 
has  gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  June  V6,  1903,  to  take  effect  August  I.  1903. 

5,646— The  First  National  Bank  of  Fayette  City,  Pennsylvania,  has 
«one  into  voluntary  liquidation  by  resolution  of  its  utook- 
holders  dated  May  28.  lt)03,  to  take  effect  August  1,  1903. 

4,124— The  Boston  National  Bank  of  Seattle,  Washington,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Us  stockholders, 
dated  July  1 3, 1903,  to  take  effect  at  the  close  of  business, 
Ancust  8,  1903. 

5,191— The  Coal  and  Iron  National  Bank  of  Cleveland.  Ohio,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Us  stockholders 
dated  August  4.  to  take  effect  August  15,  1903. 
974— The  Massachusetts  National  Bank  of  Boston,  Massachusetts, 
has  Kone  Into  voluntary  liquidation  by  resolution  of  Its 
stockholders  dated  Aug.  5, 1903.  to  take  effect  immediately. 

4,649— The  First  National  Exchange  Bank  of  Plymouth,  Michigan, 
has  Bone  Into  voluntary  liquidation  by  resolution  of  Its 
stockholders  dated  July  30,  to  take  effect  August  20, 1903. 

INSOLVENT. 

573— The  Doylestown  National  Bank,  Doylestown,  Pennsylvania,  is 
Insolvent,  and  was  on  July  30, 1903,  placed  In  the  bands  of  a 
Receiver. 

4,535— The  Naveslnk  National  Bank  of  Red  Bank,  New  Jersey,  Is  in- 
solvent, and  was  on  August  14, 1903,  placed  In  the  hands  of 
a  receiver. 

5,841— The  Citizens'  National  Bank  of  Beaumont,  Texas,  is  insolvent, 
and  was  on  Angust  20,  1903,  placed  In  the  hands  of  a 
receiver. 

4,269— The  «^roesbeeok  National  Bank,  Groesbeeck,  Texas,  Is  insol- 
vent, and  was  on  Angust  22, 1803,  placed  in  the  hands  of  a 
receiver. 

BreadstiffB  Fl^area   Brongnt   from  Pagre  1313.— Ttit 

Btatemeate  below  are  prepared  by  as  from  fignree  ooUeoto') 
bf  the  New  York  Produce  Exchange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  weekending  Oct.  17, 
and  alnoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Beceipttat— 

TUyur. 

TThMt. 

Com. 

Oatf. 

Barlty. 
Bu«k.481i>9 

Jiv<. 

Bkl«.ie6  Ibt 

BwKmibt 

muKMlbt 

.SMk.38  Ibt 

Bu.56  Iht 

ChlcaKO 

186,017 

029,650 

1,805.509 

1,867,100 

853,533 

48,037 

Mllwankee.. 

70.105 

421.880 

43,700 

153,600 

738,900 

80,000 

Dolath 

164,000 

8,378.895 

162,255 

606,915 

3S.623 

Minneapolis. 

1.871.880 

20.050 

792.631 

578,970 

60,400 

Toledo 

66.600 

118.000 

148.600 

4,000 

6,600 

Detroit 

6.800 

168,079 

28.560 

112,862 

Cleveland  ... 

10.301 

3.695 

44.814 

838819 

Bt.  Louis  .... 

48.889 

480,898 

286,840 

611,530 

110,000 

38.400 

Peoria 

11.830 

8.800 

826,000 

198.200 

101,800 

8.200 

Kansas  Clt7. 

060.600 

03,400 

174,000 

2,930,677 

Tot.  wk.  1903 

478.488 

7.298.677 

2,818,103 

4,419,517 

106.060 

Same  wk. '02. 

527.S39 

8.193041 

8.438,357 

8,993.256 

2.468,842 

833.450 

Bamawk.'Ol. 

616.703 

6.160.210 

2.064.014 

3,160.564 

1.878.540 

283,380 

Since  Avg.  1. 

X808 

4.747,002 

63,301,576 

43.636.365 

40,871.189 

10,038.185 

1.897,374 

1902. 

6.374.8*7 

01,149.347 

20.310.572 

54,063.606 

15.111.470 

8361.920 

1801_ 

5,440.014 

80.587.046 

85.6S0.013 

43,806.668 

14.789,835 

8.967.073 

The  receipts  of  flonr 

tbe  week  ended  Oct.  17, 

.Jisur, 

HswTork. ..^ 

B:iiton .««, 

Moatraal.., .^^ 

PiUadclpkla .««« 

■sltlmors .».. 

Rlakmond .^. 

■aw  Orlsaoi 

Havport  N«wi....M. 
Norfolk. 

'»«IT«ltOII 

PjTtlan4.Mt 4.808 

Mobile 1.908 


186.686 
43.008 
£3.646 
68.2'4l 
99.0a2 
2.8  i3 
12,404 

so.cea 

2.648 


and  grata  at  the  seaboard  ports  for 
1908,  follow: 

Oati, 
ku«)i. 
43A800 

80,036 
17.7Z4 
fi0,085 


^a«at, 
kttffc. 

440,876 
48,062 

i.^Hg.oie 

31.714 

48,956 

59.042 

13^,000 


707.200 
88.000 


0»T%, 

)>uik. 
879.800 
184.250 
15«,107 
444,870 
261,829 
78.262 
10.000 
115.714 

■60.8^6 
80,000 
11,764 


kMA, 


Barity, 

k«lh. 

40,600 

6,091 

22  0^9 

18,000        ..„. 

71,413        86,174 

86.086        , 

8,6a0        


7.548 
4.441 


6.000 


focal  receipts  at  ports  from  Jan,  1  to  Oct.  17  compare  as 
'ollows  for  four  years: 

R***i9t  «/—  1008.  1008.  1001.  1000. 

rioor bbll.  16.663.887         16.014,007         17,748,80}         17,648,030 

fllMt bnsh.  80,318,865 

3orn "      8S,i2.*.2a3 

)ati ■•        42,l7it639 

iaxXn "  8.8S0.900 

»T«. "  8,680,870 


107,220.388 

18,U81J.139 

41,1H4.157 

l,80M,0e5 

8.700.037 


13S655.4S1 

>l8.f4i37S 

61.108,  04 

8.0H8.75» 

3,324,251 


88  864.081 

142.406.186 

65.391,230 

8,641,020 

8,888,468 


912.036.103       167.904,761       300.017.061       800.881,870 

the  several  seaboard  ports  for  the  week 
,  are  shown  In  the  annexed  statement: 


OtTfi, 

Jiaur, 

bulk. 

bblf. 

670.614 

85.831 

224.607 

6.043 

80.'  00 

4.308 

872.>'S8 

IS.SHO 

338.696 

64,361 

1,638 

63.M00 

8,643 

115,714 

80,668 

186.988 

49,3  SI 

102,000 

0.070 

11.784 

1,008 

1,055 


8,571 


P««l. 

bi«t)k. 
18.413 

■■■"778 


BwUl , 

bu*fc. 

8,876 
86,612 


Totalsraln " 

The  exports  from 
mdlng  Oct.  17, 1908 

Ma>9ort*  tfm-  b»$%. 

Saw  York 157050 

Soaton 180,058 

Portland,  Ma.     88.000 
^klladalphla,.     s^.ooo 

taltlmor* 88,000 

(aw  Orleans..   458.000 

Norfolk 

lewo'rtNews   

Kontreal 410.381 

talveaton 811,800 

Mobile..... 

ToUl  weak.,  1,64H,496  8.008.493      816.770        74.848        18.786      14,186        38,987 
)amatlma'Oa..8,889.00S      110,618      881.711      338.081      183,648     40.627        58,611 

The  destination  of  these  exports  for  the  week  and  since 
lalyl,  1908.  Is  as  below: 

'  Hour. > 

m»99rt»for        W»tk    Bine$Jniv 
w«*k  and  t4n««    Oct.  17.    1, 1003. 


Oatt, 
bulk. 
31.604 
20,973 


SO 


92.341 


8,800 


July  1  to—  bbU.  bbU. 

anltad  SlnsdOB  814.587  8.167.463 

Jontlnant 41,488  663.481 

i.  a  0.  Amarlaa.  18,282  288,110 

l?ait  Indlea 83,285  888,877 

■r.M.Am.  Colo'i  7C0  46.3»7 

Ukar  eonntriei  8.493  182,820 


Total 

Total  1001-08., 


. Wh$at.        -> 

Week    S4n««  Julv 
Oct.  17        1,  1008. 
btMh.  biMh. 
1.148,842     17,610,557 
895.853      8,485.821 
6,966 


-Oom.  > 


140,168 


WtA    8int»  J*iv 

Oct.  17. 

bvth. 

1,061,950 

025,617 

48 

88,782 

150 


S,U48 


1,  1008. 

biMh. 

7,105,95? 

e,124,65i 

98.48; 

310.252 

53.88° 

641,88^ 


816,770    4,705,167     1,643.495    26,10  l,B12    8,003,493    17.482,089 
891,711    5,007,831     8.889.U03     60.885.696       110.168     1,216,841 

The  visible  supply  of  grain,  comprllsing  the  stocks  In 
^anary  at  the  principal  points  of  accumulation  at  lake  and 
leaboard  ports,  Oct,  17, 1908,  was  as  follows: 


ii»itar«ct— 

law  York 

Do      afloat...  .-.. 

4oiton >«^« 

PklladelpUa .-.. 

Saitimora 

Hail  Oriaana.. .«...««. 

}aiveaton 

MLontraal ■....^, 

Toronto, 


WhMt,  Cam, 

bulk,  bufk. 

678,000  208,000 

'95.000  '76,000 

262,000  861,000 

789,000  «06,000 

650  OOO  89  nnr. 

1,606,000  118,000 

62,>»'i>  66  000 

1.000  

•nflalo.... 1,176,000  1,833,000 

Uo      afloat 

folado 480.000  469,000 

Do      afloat..,.^ ....... 

latroU 174.000  181.000 

Do      afloat ... 

miaaKO 2,121.000  1,856,000 

Do      afloat ....  

tfllwankaa 278.000  114,000 

DO      afloat -■■  

n.Wlirm*Pt.Arth'r  1.818.00C  

•ninth 2.887,000  1,000 

Do      afloat ■■..  

UlnaeapoUa 4,820.000  11,000 

et.  liOnll 8,300.^0"  58,000 

Do      afloat 98.000  

KantaiOltr I,0l2,ioo  78,000 

Peorta 2,ooo  i6,ooo 

[ndlanapolla S38,ooo  68,000 

)DMii8iiilpplBlvar.     •■■■.•  

jBLakea 1,488, 000  1,728,000 

'■  aanal  and  river. ..       88,000  1,015,000 


Oati, 
iuth. 
641,000 

"86,066 

84,'JUO 

174,000 

206,000 

i.dos'.ood 

1,954,'Qdi 
233.000 
878.00*0 

sssjood 


571.000 

i.osV.odo 

71,000 

'  52,000 

461.000 

44,000 


643000 
60,000 


huih. 
3,000 


3  000 
04,000 


1,000 
59,000 

'so.o'o'o 

67,000 

4'e'2,'o'd6 
"0.000 

58.000 

'e8,d«'o 

17.000 


98.000 
2,000 

'88.006 

0,000 


fiarl«« 
buiJk. 

36,000 


1.000 

'26,b'e6 

064,0d6 
'14,000 

"7.000 

467.0M 

i,e6o.o«6 

088'.'ddo 


Total  Oct, 

17.1903. 

.22.236,000 

8.U2.000 

7.880.000 

981.000 

Total  Oct. 

10. 1903. 

20.-*fl8,000 

8.393,0110 

6.821.000 

068.000 

Total  Oct, 

18. 1901. 

27,654,000 

8,231,000 

7.755  000 

1.040.000 

Total  Oct. 

10.1901. 

S0,.'i93,OOO 

13,44m,000 

8.044,000 

J.8t}n.<l00 

Total  Oct. 

20,1900. 

68,313.000 

8.914.000 

19.310.000 

1.017,0n0 

1,000 


690.000 
477.000 

4,889.000 
4,059,000 
B.OHH.OOO 
2,5S6,000 
2.605.000 


Total  weak.....^.    416,788    8,930.104    1.741.838       723.628  08.860      64.168 

Week  1008. 610,800    8,771,537       lii,V93    1,039.8SS       106,012    210,108 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bauk  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Sept.,  1902,  vHll  be 
found  in  the  Chboniole  of  Oct.  11, 1902,  page  775. 


1902-03 


Sept  30.. 
Aug.  31.. 
July  31.. 
June  30.. 
May  31.. 
Apr.  SO.. 
Mar.  31.. 
Feb.  28.. 
Jan.  31.. 
I>eo.  SI- 
Nov.  29.. 
Oet  31.. 


Bond$ and 

Legal  Tender  ton  Depotil 

for  Bank  Circulation. 


Bonds. 


381,484,830 
831,486,430 
380,173,030 
375,347,270 
367,827,920 
352,696,120 
342,160,770 
342,164,670 
342,903,520 
844,252,120 
343,018,020 
338,452,670 


Legal- 
tendert. 


40,910,711 
38,511,658 
39,739,661 
41,375,242 
42,856,218 
43,587.373 
44,169,444 
44,138,484 
43,385,607 
42,801,940 
43,754,103 
44,693,145 


Oireulation  Afloat  Tinder 


Bondt. 


9 
379,515,824 

380,076,322 

377,606,826 

372,295,408 

363,586,987 

34.7,564,365 

338,849,814 

338.660.361 

340,587,939 

342,127,844 

341,100,411 

335,783,189 


Legal- 
ten  ur$. 


9 

40,910,711 

38,511,653 
39,739,661 
41,375,242 
42.856.218 
43.687,373 
44,169,444 
44,188,484 
43,385,607 
42,801,940 
43,754,103 
44,693,145 


Total. 


420,426,535 
413,687,975 
417,346,487 
413,670,650 
406,443,205 
391,161,728 
882,519,258 
882,798,846 
383,973,546 
384.929,784 
384,854,514 
380,476,334 


For  full  explanation  of  the  above  table  see  Cheoniole 
Dec.  14, 1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Sept.  30. 


Oct.  24,  1903.  | 
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Bofidson  Deporit 
Sept.  30,  1903. 


V.  8.  Bonai  Beld  Sept.  30,  1903,  to  Stt-un 


5  p.  Ots.,  1894.  due  19041 
4  per  Ota.,  funded  1907.-! 
A  p.  Ota.,  1895.  due  1925; 
3  p.  ot8.,'98,  due  1908-18J 
3  p.  ots.,  1900  dae  1930. 
8-658  Dlat.  Col.,  1924... 

^  State  A  City 

•Philippine  iBl'd  Certirs 


IPtitlie  Deporit* 
in  Bankt. 

I 1 

f4,347,460 

4,873,900! 

11,422,550; 

8,032,S20' 

106,780,400 

1,694,000 

18,274,052 

8,800.000 


Bank 
Oireulation. 


Total. 


$164,314,872 


$858,650 
8,157,700 
1,596,100 
2,229,080 
378,654,300 


total  Held. 


$5,205,100 
8,031,600 

13,007,650 

10,311,600 

483,374,700 

1,694,000 

18,274.052 
5.800,000 


$381,484,830  $545,699,702 


The  foregoing  doea  not  include   the  bonds  held  in  the 

New  York  Sub-Treasury  against  deposits  in  banks.    There 

were  so  held  on  Sept.  80  $10,704,000  bonds,  making  the  whole 

►amount  at  that  date  in  possession  of  the  Government  as 

seourity  for  deposits  |174,918,872. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Sept.  1 
and  Oot.   1,   and    their   increase   or   decrease   during   the 
'  month  of  September. 


HaHonal  Bank  yoiet— Total  afloat— 

.Amonnt  afloat  Sept.  1, 1903 

.  Amoant  Issued  daring  September 

Amount  retired  during  September..... 


.Amount  bank  B0t«8  afloat  Oot.  1 ,  1903. 

Legal  Tender  Notes— 
Amoant  on  deposit   to  redeem  national 
banfe  notes  Sept.  1,1903 

.Amoant  ileposlied  dnrlnis  September 

.-Amt.  of  bank  notes  redeemed  In  Sept'mber 

Amount  on  deposit  to  redeem  national 
bank  notes  Oot.  1, 1903 


$8,647,885 
6,708,826 


$4,211,085 
1,812,027 


$418,587,975 
1,838,660 


$420,426,535 


$38,511,653 
2.399,058 

$40,910,711 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ring  insolvent,  (3)  by  banks  going  into  voluntary  liquidation, 
And  (3)  by  banks  reducing  or  retiring  their  circulation, 
'was  as  follows  on  the  first  of  each  of  the  last  five  months. 


jLtffOl  Tend's.\    June  1, 


Depoiiltby— 

JbiBOlv'ntbks  I      701,938 

jUquld'g  bks.' 11,955,098 

.Bed'c'gund.* 

actof  1874.130,199,182 


Total. 


74.130,199,182 

...  L2.856,218 


July  1. 


661,248 
12,350,673 

28,363,821 

41,376,242 


Aug.  1. 


584,198 
12,364,469 

26,800,994 

39,739,661 


Sept.  1. 


539,448 
12,245,365 

25,726,840 


88,511,653 


Oct.  1. 


504,493 
12,683,702 

27,722,616 

40,910,711 


*Aot  of  June  20. 1874.  and  July  12. 1882. 


FoBKiGN  Trade  OF  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  Housei 
The  first  statement  covers  the  total  imports  and  exports  of 
mercJtandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seacons. 


MBBCHANDISi:  MOVBMltNT  AT  N«W  YOKK. 

CcrSTOMB  RKOSIPT* 

Month. 

import*. 

Export  $. 

AT  NBW  YOHK. 

1008. 

IdQi. 

1003. 

1002. 

1903. 

1903. 

Jaanary... 
Vttkmary.. 

MMOh 

April 

May 

Jane... 

July 

AvRnst 

Septemhor. 

t 

60,161.083 
SO.260,068 
60,310,827 
68.614.084 
47.880.006 
47.9i0,674 
60,868.186 
47,673,045 
47.«95.127 

C 

61.«40,41« 
43,698.104 
63,461,663 
46,9T8,C62 

48,5li0,186 
44.ri09,83e 
48.870,900 
46.669,342 
63.35  l,64e 

420,900.043 

$ 

47.083,744 
41,840,867 
45,588,579 
42,100,054 
88,385,160 
39,743.663 
87,816.937 
37,676,464 
48,156.250 

t 

42,852,497 
35,847,167 
40,636,486 
44,182,346 
41,295,024 
36,610.782 
S6,608,eifc 
38,843,95( 
40.857,46C 

16,616,118 
18.814.962 
16,378,47£ 
13,406,352 
18,402,304 
12,861,271 
15,629.889 
16.1P9.614 
15.393.122 

t 

14,650.604 
14.038.660 
14.483,1B0 
13,581,463 
12,866,316 
12,834,019 
15,988,581 
16,228,701 
16,047,170 

Total- 

454,400,769 

371.654.288 

356,623,230 

131,306,407 

131,803,612 

The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows  : 


Gold  motbmknt  at  Nkw  York. 

SILVKB-Nlw  YOEK 

MONTH. 

Imports. 

Exports. 

Imports. 

Exports. 

1008. 

1008. 

t 

184,874 
238,66? 
528,076 
811,476 
98.314 
140,170 
313,361 
813.822 
1.411,810 

3,403,76' 

1003. 

t 

30.684 

1.473,384 

897,887 

615,894 

11,837,970 

10,034,174 

7.489,768 

428.347 

534,688 

1902, 

1003. 

* 

260,401 
13,004 
336,464 
888,813 
438,835 
419.676 
204,883 
517.528 
404.297 

1908. 

Janoary.... 
rcbrnary.. 

March 

April 

May 

t 

886,4Ce 
741,928 

8.664,78» 
835,039 
430.783 

X,4'<8,223 
151,84- 
826.309 
383,426 

6,734, 1«7 

t 

1.959,766 

7,874.261 

4,706,53* 

2,626,283 

685,806 

49,802 

7,567,092 

1,567,048 

16,200 

t 

3.046,075 
3,511.501 
3,358,536 
2,3^8.202 
3,044,068 
1,491,826 
2,868,761 
1,7/0,813 
1,959,584 

/one 

JxUy 

Angnit.... 
September.. 

Total.. 

tS.741.011 

26,881.831 

8.082,579 

22,437,231 

Stock  Exchange  Clearino-Housk  Transactions.— The 
subjoined  statement  include.s  the  transactions  of  the  Stock 
Exchange  Clearing-Honse  from  Oct.  12  down  to  and 
including  Friday,  Oct.  33  ;  also  the  aggregates  for  January 
to  September  in  1908  and  1902. 


. Shtirea, 

Cleared. 


100'.i- 

January... 
Kebruary.. 

Mnroh 

April 

May 

June 

July 

AllRUSt — 


50.811.200 
41.702.900 
84,520,H00 
73.731,100 
42.711.300 
24.760,200 
63,970.700 
40.976,200 


September  71.287,800 


both  aUles , 

Total  Vnlue. 

$ 
4,306,400,000 
3,448,500,000 
2,078,300,000 
8,3^8,200.000 
3,832,000,000 
3,070,800,000 
5,120,900.000 
4,001,200,000 
6,531,000,001) 


^    Sheets 
Cash     Cleared. 


0  rao.K.. 440,541.700  3^,6^4,300.000 
1903- 

January...  67,024.400  4,627,100,000  8,338,100 

February..  37.123.300  2,826,200,000  6,900,800 

March 66,333,000  4,794,400,000  7,412,600 

April 43  033,300  3,611,600,600  6,287,200 

May 40,939.000  3.359.800.000  5,649,100 

June 55,486,700  3,908.900.000  6.832,400 

July 51,803,000  8,653.800,000  7,043,:'00 

August 48,851,700  3,150,300,000  6,583,400 

September  87,976,600  2,3ll,70i',000  4,644,300 


7,690,500  630.200,000  4,178,800  0,876 

6,501. 000  62^,700,000  2,960,700  8,012 

6,545,100  460,000,000  2,860,000  8.842 

11.483  000  006,400.100  6,462,000  0,616 

0,837,200  615,400,000  8.741,100  8,700 

4,037,000  344,600.000  1,806.000  7,984 

8,575,500  775,400,000  4,077,800  9,097 

7,091,900  628,500,000  3,540,400  8,657 

10,767,200  948,400,000  6.150,000  9,139 

69,010.C00  6.836.«00,100  36.701,600  78,818 


615,000.000 
489,900,000 
506,300,000 
476,300,000 
441,300,000 
483,374,600 
458,500,000 
888,700,000 
283,700.000 


8,733,800 
8,880,700 
6,181,400 
3,609,000 
3,357,700 
4,834,500 
4.410,300 
4,606,800 
8,278,400 


0.149 
7.840 
0.605 
8.746 
8,081 
0,760 
0,660 
8.677 
8,402 


0mo3..48(*.82H,500  32,141,600,800    58,688,400    4,306,574,600    35,373,000    80,760 


STOCK  BXOHANGK  OLEABINO  HOUSE  TRANSACTIONS. 


1903- 

Oot.    12 

Oct.    13 

Oct.    14 

Oct.    15 

Oct.    16 

Total  week. 
Wk.  last  yr. 

Oct.    10 

Oct.    30 

Oct.    21 

Oct.  22.... 

Oct.    23 


, Shares, 

Cleared. 

2,803.0[)0 
2,833,200 
1,910,«00 
1,507,600 
1,537,000 

10,671,400 
14,831.300 

4,088,300 
2,619,200 
2.123,900 
2,464.300 
1,561,200 


both  sides. 

Total  Value. 

$ 

164,400,000 

151,800,000 

108,100,000 

03,900,000 

89.800,000 


-Balances,  one  side.- 


-,    She«t* 


Shares.    Value  Shares.       Cash.  Cleared 


304,000 
831,900 
210.500 
189,900 
186,400 


16,100.000 
16,400,000 
12,000,000 
10.000,000 
9,300,000 


$ 

285.330 
160.500 
116.300 
118.300 

89.700 


446 
447 
428 
438 
4C3 


685,500,000 
1.260,700,000 

260.400,000 
181.900,000 
134.000,000 
164,000,000 
96,900.000 

Total  week.  12,84H,800       807.200,000 
Wk.  last  yr.  19,283.300    1,152,800,000 


1.222,700 
2,009.700 
472,000 
82^,400 
238.600 
272.600 
108,100 

1,603,700 
1.778,500 


62,800,000 
176,800,000 

26,300,000 
18,100,000 
14,300,000 
17,900,000 
14,900,000 

90.400,000 
162,400,000 


709,100 
1,649,100 

671,100 
200,900 
183,700 
153,900 
108,600 

1,808,200 
880,900 


2,167 
2,196 

468 
489 
485 

435 
898 

2,160 
2,087 


I»  1  V  I  ]>  »  N  D  8  . 


Name  of  Company. 


Rallreads  (Steam). 

Central  of  New  Jersey  (qnar.) 

CiD.  Ham.  <fe  Dayton,  pret  (qnar.) 

Grand  Gapld.s  &  Indiana 

Northern  Pacltlc  (guar.) 

do  do       (extra) 

Plttg.  VirMlnlaA  Charleston 

St.  Louis  <fe  San  Fran.,  2cl  pref.  (qnar.) 

Wtr^et  Rall^vayii. 
Twin  City  R.T.,  Minneapoii8,com.(qu.) 
Hanks. 

American  Exchange  National 

German  la 

National  City 

N.  Y.  National  Exchange  (qnar.) 

Pacific  (qnar.) 

miaesllaiieonsa 

American  Glne.  com 

Butte  Kleo  &  Power,  pref.  (qnar.) 

Chicago  Edison  (qnar.) 

Claflln  (H.  B  ),  let  pref.  (qnar.) 

do         do        2d  pref.  (qnar.) 

Cleve  &.  Sa^ndnsky  Brew.,  pref.  (qnar.) 

Detroit  City  Gas 

Huiison  River  Telephone  (qnar.) 

National  Carbon,  pref.  (qnar.) '. 

Procter  &  Gamble,  com.  (quar.). ....... 

United  Electric  Securities,  pref 

U.  8.  Cast  Iron  Pipe  &  Foundry  (qnar.) 

United  States  Express 

U.  8.  Steel  Corporation,  pref.  (qnar.).. 
Washington  (D.  C.)  Gas  Light  (qnar.). 


Cent 


When 
Payable 


2     Nov 

IV'NOT 

1  ^j  Oot 
1  la  Nov 
>aN0T 
3>aNov 
1     Deo 


Bookt  Closed. 
(Day*  IneUuive.) 


2  Oct  24 
0  Oot  34 

26  Oct  18 
a  Oct  24 
2  Oct  24 


to 
to 
to 
to 
to 


Nov  2 
Nov  9 
Oot  26 
Nov  3 
Nov    3 


4 
10 
4 
2 
2 

$2 

2 

1^ 
l»a 
l^a 
2ijt 
l^a 

1»4 

3 

1 
2 
1'4 

60c. 


1 1  Holders  of  reo.  Oct  16 
1 1  Nov  17       to       Dec    1 


Nov   14  Oot  81       to       Nov  16 


Nov 
Nov 
Nov 
Nov 
Nov 

Nov 

Nov 

Nov 

Oct 

[Oct 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Deo 

Nov 

Nov 

Nov 


2  Holders  of  reo.  Oot  24 
2  Oot  21       to       Nov    8 

1  Oct  27       to       Nov    1 

2  Oct  22       to       Nov    1 
2, Oct  ai       to       Nov    1 


2  Oct  22       to       Not   2 

l!  Holders  of  reo.  Oot  29 

2, Oot  25       to       Nov    2 

81  Oct  24       to       Nor    1 

31  Oct  34       to       Not    1 

16  Nov    6       to       Not  15 

11 

2  Oct  23       to       Nov    2 

14  Nov    6       to       Nov  16 

14  Holders  of  reo.  Oot  31* 

2  Holders  of  reo.  Oct  2i* 

llNoTll       to       Not  30 

16  Nov    1       to       Not  18 

16tOct31      to      Nov  16 

I'Oct  18       to       


*  Transfer  books  not  to  be  closed,     t  Payable  in  scrip,     t  Correction. 


Auction  Sales— By  Messrs.  Adrian  H.  Mnller  &  Son  : 


stocks. 
4  Leather  Mfrs.'  Nat.  Bk..316 

10  Bank  of  America 606 

14  Nat.  Bank  of  Oommeroe.214 

2U.  S.  TrnstCo 1491 

2  Jolkt  A  ChleastoRy.  C0.I8214 

2  Standard  Oil  Co 637 

4  Lackawanna  Steel  Co.. .   68 

11  Lackawanna   Store   As- 

eoolat'n  (f>0  p.  0.  paid). $8  lot 

7  Tredegar   Co.    of    Rich- 

mond. Va 32 

25  Nat'l  Citizens'  Bank  ....I6OI4 

101  Phenlx  Nat'l  Bank 10014 

50  Holland  Trust   Co.  (as- 

seasment  paid $235 

8  Metropolitan  Trast  Co...'>75 
70  Adirondack  Land  &  In- 
vest. Co.,  $2.5  each  ..$126  lot 

50  Phenlx  Ine,  Co.  of  Brook- 
lyn  240 

25  Woodlawn  Cem't'y.$l49  p.  eh, 
10  Northern  Nat'l  Bank....  120 

3  Guaranty  Trust  Co 677J4 

5  Federal  Bank ICO 

50  Lawyers'  Mtge.  Ins.  Co. 165 
25  Farmers'  Loan  &  Tr.  Co..  1440 


9278 


Stocks. 
200  Clarke  Automatic  Scales 

Co $10  lot 

20  Bond  <b  Mtge.  Quar.  Co.. 300 it 

12  Title  Guar.  &  Trust  Co. .436 

8  Bank  of  America 501 

Bonds. 
$3,000   State     of     Virginia 

funded  debt  38, redeemable 

1900,  payable  1932;  J&J. 
$6,000  Oltv  of  Savannah  Ss, 

1909;  QF 105!% 

$1,000  City  of  B'klyn  public 

park  6b,  1924;  J&J..134i4&lnt. 
$5,000  Ballston  Term'al  RR. 

Co.  let  gen'l  5b,  1931 ;  Jan., 

1903.  coupons  on S251  lot 

$1,000  Hudson  River  Water 

PowCo  lfit5e,1918;  M&N.IOO 
$100,000  Morgantown     Tin 

P:ate  Co.  ist  M.  68, 1923; 

J&J 22i« 

$7,000  42d  St.  Manhat.  &  St. 

Nicholas  Ave.  Ry.  Co,  let 

6s.  1910 107% 

$2,000  Brooklvn  City  RR.  Co. 

Ist  OODBOl.  5«  19<1 10738 
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New  York  City  Clearinsr  House  Banks.— Statement  of 
condition  for  the  week  ending  Oct.  17,  1903,  based  on  aver- 
s^ge  of  daily  results. 

He  omit  iwo  ciphers  (00)  in  all  eases. 


BAXKS. 

Capital. 

Swrplu*. 

Loans. 

Specie. 

Legals. 

r  Deposits 

s-ve. 

$ 

* 

9 

$ 

$ 

$ 

P.C. 

Bk.  of  X.  T. 

2.000,0 

2.443,1 

17.469,0 

2,S02.0 

1,679.0 

16.238,0 

24-5 

lUnluK.  C4)i 

2.o:>o.o 

2. -139.8 

19,437,0 

6.2.57.0 

2,179,0 

24.371,0 

o45 

Meroh.^nW 

2.OOO.0 

1.347.0 

11,776.9 

2.7S.5.B 

1,137,5 

13.581,7 

-•8-8 

)lts.-h&mc«'. 

2,IHK>.1» 

2.747.S 

12,085,0 

3.192.0 

1.449.0 

13,474,0 

34-4 

Amoric* 

1.500.0 

3.5U,2 

20.29O.9 

3.SJ4.-: 

2,212.7 

22,327.9 

2M 

PhiH'on  ... 

1.000,0 

;i   "i        ■<, 954.0 

752.0 

267.0 

3.631,0 

2  8  0 

City J 

25.000.0 

10                        191,7 

28.819.7 

6.380.3 

123,934,7 

28-4 

Cheouoal  .. 

Sv^kt.O 

:                  -    .921,6 

5.357.0 

1,783,6 

23,702,8 

301 

Mei«h.Kx. 

600,0 

.UU.3       5,053,6 

7 -J  8,9 

588,9 

5,25it,-J 

25-0 

O^lIW^n 

1,000.0 

2,207,2       7.459,3 

731.9 

568,3 

4.814,5 

2V-0 

Bat.ADro« 

S<»0.0 

124.2       2  1t;i'.2 

452.5 

51,2 

2.341,3 

21-5 

Mech.ATrsJ 

7,.  1  0 

:  -0.-^      A  ■-    ;.o 

296.0 

374.0 

3.911.0 

17-1 

Qr«<eBwun . 

.'u'v'.r 

-     -.   '                  .    -  .1 

351.3 

241.2 

1.694.9 

34-9 

XMtk.Mrrs.1 

lk^l.^' 

._\o 

753.9 

397.0 

4,472.0 

25-7 

."i.OiJii.li 

4                                     0 

3,071.0 

1.819.0 

21.794.0 

2-J-4 

Oomm^rce.  J 

2.'>.ooao 

H'.-                     •■•1 

19.625.0 

7.702,8 

109,162.8 

25-0 

Mercaaule . 

o,0<.K>,0 

4.4:o.0i  :;-.5:9, . 

3,718,3 

l,143,s 

19,472,4 

24-9 

PmciSc 

422.7 

i;oo.5 

3.0S3,2 

274,4 

508.2 

3,829.3 

20-4 

450,0 

1.0S7,4 

5.021,5 

476,5 

837,5 

5,368,0 

24-4 

People's  ..J 
K.  America 

2l>0,0 

o'.U.O 

2,197,4 

101,1 

454.7 

2,422,6 

22-9 

2,l>lH>.(.) 

2.045.1 

13.726,2 

1.574.3 

1.711.7 

12,015,8 

27-3 

.H*noTer ... 

3,000.0 

0  :;o7.>|    43,935,0 

8,302,2 

6.014,3 

51,559,9 

27-7 

iTTtB* 

1,IH>0.0 

1.050.-". 

5,920,0 

799.4 

459,2 

5,058,0 

24-8 

<^tiaems'    .. 

1.5.50.1' 

'  li-.t; 

O.S53,4 

1,326,9 

537,6 

7,426,? 

250 

^kSSMl   ...i 

■>iK\V 

,:'.:;,o 

•-■.598.4 

223,0 

307,0 

2,875,4 

18-4 

K»r.<»F«itt 

l.OtH'.O 

:..4S.5 

0.2.8,6 

1,058,2 

587.6 

6,170.5 

20-6 

8llo«<hIitlU' 

1,000.0 

.Ho..-* 

5,450.4 

1,742,6 

196,9 

6,706,0 

28-9 

Om  Szdi . 

2.0lK),0 

.',-Sl>.8 

21,401,0 

3,726,0 

3,523,0 

29,181,0 

24-8 

Orient&l  ..J 

7,"<v>.0 

'  i'J6.9 

5.898.2 

139,3 

890.7 

5.140,5 

20-0 

Imp.  <<k  Tra. 
F*rk  

l.;-.0>>.o 

i-.."l..i' 

22.589,0 

3.635,0 

1,182.0 

19.451.0 

24-7 

Lvi'iH',1' 

(■.>.'.-.3 

56.324,0 

13,065,0 

3,969,0 
168,2 

62,666,0 

27-1 

Sftst  Kirer 

•J50.0 

14.i,l 

1.0:;3,0 

142.4 

1.137,8 

27-4 

Toartii   .. 

3.000,0 

-.'.no.i 

17,146,7 

2,7:;  2,2 

2,36&3 

18,574,8 

27-4 

Central 

1.000.0 

602,2 

10.126,0 

2,041.0 

663,0 

11,481,0 

23-5 

Second    ...: 

300. 0 

1.304.1 

9.320,0 

1.312.0 

1,120,0 

9,888.0 

24-6 

First    

10.000.0 

13.412.6 

72,975,9 

18,596,8 

2.417.7 

68,696,6 

32-9 

N.Y.Xt-Eij 

i.''i»o.o 

S90.3 

6,692,6 

944,4 

499,1 

5,773,1 

25  0 

Bowerr    „J 

•2:ni.O 

773.5 

2.706,0 

369.0 

263,0 

3,070,0 

20-5 

li.  Y.  Co... 

•JlK'.O 

651,0 

4.243,5 

710.0 

354.0 

4,742,0 

22-4 

0«riti&n  An 

7oii,0 

492.3 

3.594.2 

630,1 

226.1 

3.464,8 

24-7 

Chi«e ' 

l,tHH>.0( 

3,762.9 

37,886,5 

10,651,8 

1,955,0 

45.610,1 

27-6 

TifUi  Ave.. 

lOO.O 

1,659.4 

•    8.4S8,2 

2,078,8 

307,3 

9,142,4 

260 

200.0 
200.0 

659,2 

2,834,5 

155,0 

470,0 

3,258,2 

19-1 

0«naaBi».. 

873,9 

3,034,9 

419,8 

577.7 

4,813,1 

20-7 

UncolB ! 

3<.>0.0 

1.309.4 

10,347,6 

725,5 

1.488.9 

10,264,1 

21-5 

GfcrfieM.... 

l,Ol>O.U 

1. 289.2 

7,103,5 

1,216,5 

364,9 

6,853,6 

22-9 

FifUi    1 

250.0 

370.6 

2.423,2 

348,9 

176.4 

2,331,0 

22-5 

Bk.o(Met.. 

l.ih.10.0 

1.394.2 

7,560,9 

1.641.0 

405.8 

8,554,8 

23-9 

VTesl  Side.. 

2iX),0 

51.S,7 

3,205,0 

571,0 

327.0 

3,509,0 

25-1 

Seabeanl  .. 

500,0 

1,338,8 

11.569,0 

1,929,0 

1,581.0 

13,225,0 

26-5 

1st  X.BUyi 
Liberty 

3l>0,0 

582,6 

4,254,0 

532,0 

498.0 

4.310,0 

23-9 

l.tH)0,0 

1,901,1 

9,950,1 

1,851,8 

240.0 

8,307.3 

25  1 

N.  Y.Pr.Es 

1,000,0 

507,9 

4,484.1 

842,9 

310.8 

4.430.7 

260 

Xew  Ami  St. 

500.0 

578.S 

5.927.1 

881.6 

470,4 

6,164,7 

21-9 

Astor  

350.0 

523,2 

4,913,0 

1,055,0 

104,0 

5,059,0 

22-9 

Tot»l  . . . 

115.572,7 

129,874,3 

908,265,5 

171,870,8 

68,605,3 

t8917714 

26-9 

t  Total  Uniwil  Sl»«« <J<!ipo«rjt«  incladed  .$37,237,900. 

Reperts  of  Non-Member  Banks. — ^The  following  Is  the 
gtatement  of  condition  of  the  non-member  banks  for  the 
n-eek  eaiing  Oct.  IT,  1903,  based  on  average  of  daily  results. 

We  omit  ttco  cipKers  COO  J  in  all  cases. 


BAXKS. 

OOs  onuttedj 


N.  Y.  CrrT.' 
Borou^lhso'' 
Man&Br'nx 
Colonial . . . 
Colamliia  .. 
14th  street 
Bansevciort- 
Hamiito*  . 
M.C  Morns 
Mntu.il   ... 
19tU  Ward 

Pl&za 

Kirerside  . 

6t*te    

I2th  Ward 
l3d  Ward. 
York  nil  e  . 
tHdehly  ...: 
Vanck  ...a 
FeffersoB  ... 
Century  ... 
Wash.  Hxti 
UAUedNal!  1 


Capi- 

Bur- 

tal. 

plus. 

s 

$ 

100,0 

209.2 

300.0 

270.0 

100.0 

110,5 

2»H>.0 

64,0 

20".  • 

;  - ;  0 

2ii 

■_'i ) 

l'» 

10 

100.0 

200.0 

100,0 

100.0 

•.iOO.O 

lOO.O 

40O.0 

100.0 

100,( 

000,C 


BcrvugKor 
Brooklyn. 

Broadway  . 

Bro<dLlyK  .. 

feOrs-'Xat.. 

Mechanics' 

llerch^ts'. 

Hassan  Xai 

IIM.  Oity  .. 

Korth  Side. 

Peoples 

17tli  Ward  . 

Bpra^neXal 

union. 

WaUabout  . 

Borongh  ... 
Borough,  o/ 

Siehmtond. 

Bk.  of  St.  Is 

IstXat.S.I 

TkesetOttc 
Fir.-»i  Xai... 
Bad.>Mii  Co 
XatioBAl  . 
Secona  Nat 
Third  Xat.. 

HOB0KE3L 

First  Xat.. 
Second  Xac 


115.0 
300.0 
252,0 
500.0 
lOO.'i 
300.0 
300,0 
100.0 
100.0 
100,0 
200,0 
200,0 
HKt.O 
200,0 


25,0 
100,0 

400,0 

25(1  -il 

2'j 
2'..' 

110,0 
125.0 


49-. 6 
100.5 

93,1 
271.0 
116.4 

64.3 
256.2 

53.2 
121.4 
206,5 


317.3 
16-2.2 
532.6 
34S.6 

51.0 
649.6 
589.5 
167.8 
166.2 

S0.4 
263.4 
120.2 

72.1 

77,8 


75.5 
110,3 

1.031.4 

t.iCi  7 


522,9 
143.7 


Tot-Oct  1"< 
Tou  Oct    . 


Jjepositrcith  ] 

Leg.  T. 
iL-Bank 

Jnvett- 

Specie. 

CUar'g 

Other 

ments. 

A'otes. 

AgenL 

Bks.&c 

» 

$ 

$ 

$ 

$ 

2,270,1 

55,1 

175.7 

246,2 

187,9 

3.423,0 

230,0 

110,0 

272,0 

3.0 

1,498,3 

81,2 

87,4 

438,  J 

100,0 

1.757.3 

56.6 

99,2 

1-20,5 

51.7 

2,286.6 

129,9 

104,0 

221,9 

100,0 

■J.  144,7 

128,0 

85.4 

268,3 

54,4 

2.262.9 

29.7 

232.6 

2-54,2 

1.293,4 

25,8 

119,8 

211,6 

265.4 

2,785,0 

168,0 

145,0 

158,0 

1,055,» 

14,9 

87.6 

71,8 

48.8 

7,028,0 

410,0 

232,0 

107,0 

295,0 

1,507,0 

50,0 

209,0 

111,0 

1.343.1 

49,0 

164.2 

96,0 

49,7 

1,833,5 

30,7 

195,2 

74,0 

1,8 

667,1 

10,1 

37.5 

49,7 

730.0 

4,8 

57.7 

81,2 

32,3 

1.822,5 

8,4 

68,3 

212,9 

6 

385,5 

5,4 

19,2 

42,6 

28,8 

602.8 

9,2 

24,8 

28.7 

2,017,0 

215,3 

45,5 

90,1 

2,092,7 

13,4 

172,4 

277,4 

1,450.2 

101,8 

55,2 

245,1 

25,7 

2,854,6 

324.1 

107,4 

487,6 

5,559.3 

140,6 

444,0 

480,2 

40,0 

b87,2 

13.3 

65.8 

164,7 

10,0 

3,988,0 

200.0;     425,0 

865,0 

23,0 

2,842.0 

99. 0|     276,0 

591.0 

176,0 

895,5 

12,5         60,4 

41,9 

243,6 

1,167.9 

62.0 

87.2 

204,8 

67,6 

614,3 

9.7 

52.8 

78,5 

67;7 

•988.8 

109,1 

14,0 

260,0 

85,0 

1,381,2 

48,0 

96,2 

134.2 

182,7 

777.8 

44,8 

24.4 

46,4 

79.1 

1,390,1 

16,3 

86,6 

127,7 

38.3 

644,0 

20,9 

15,0 

74.0 

16,0 

735,6 

44.5 

10,0 

107,5 

4,000.9 

197,5 

248,9 

1,312,6 

988.0 

2.311,0 

67.3 

51,6 

170,0 

43.8 

1,171,6 

66,8 

•n.o 

267,4 

10.3 

1,108,2 

38,8 

70,5 

416.4 

4.2 

2,722.0 

137.8 

51.1 

141.5 

21.2 

1.107,4 

43,6 

43,2 

78.5 

23.'J 

"0  ;'n3,r> 

:;.3l:-'  o'4.7r..a.«^ 

9.728.2 

3,354.7 

"     " 

■i51.9 

3.1s-2,2 

,05,5 

•AS82,4 

New  York  City.  Boston  and  Philadelphia  Banks.— Below 

is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  nou-member  banks. 

ir«  omit  two  ciphers  (OO)  in  all  these  fit/tires. 


yet 
Deposits 


2.593,0 
3,606.0 
2,036,2 
1,936,2 
•2,606,2 
■2,805,2 
2,545,5 
1,607,7 
3,035,0 
1,170,2 
7,373,0 
l,9-iJ0,0 
1,598,5 
1,854,0 
598,1 
775,2 
1,530.3 
353,3 
445,6 
1.187,7 


2,202,0 
1,569,0 
3,332,5 
6.518,3 
1,043,1 
4,747.0 
3,418,0 
1.006,7 
1,396,8 

656.3 
1,070,0 
1,514,3 

796,0 
1,444,9 


587,3 
694,6 

6,051,1 

1.829,7 
1.131.5 
1,409,6 

2,548.5 
1.359.4 

87.904,0 
>7. 910.4 
•>6,391,4 


B-OCKS 


N.Y. 

Sep  26 
Oct  3 
Oct  10 
Oct  17 
Bos. 
Oct  3 
Oct  10 
Oct  17 
Piiiln. 
Oct  3 
C>cX,  10 
Oct  17 


Capitals- 
Surplus. 


$ 
247.506,0 
247,500.0 
245.447.0 
245,447,0 

52.6.S5.4 
52,63,5,4 
52,635,4 

48,167,1 

48,167,1 
48.107.1 


$ 

917.047,7 
912.903.1 


Loans. 


Specie. 


$ 

168.085.8 

167,478.4 


913!l0i;5  17i;o03;7 


Legals. 


908i265i5  17l|870i8  081505,3 


184.821.0 
IS5.S56.0 
187,285,0 

183.465,0 
182.250,0 
181.129,0 


71,819,8 
70.762.7 
\.:'(*  917.2 


17,538.0 
17,938,0 
17,918,0 


5,167,0 
5,094,0 
6,474,0 


63,455,0 
63,237,0 
56.085.0 


De- 
posits, t 


901,345,2 

897,214,4 
897.615.1 
891,771,4 

209,776,0 
210.540.0 
215,414,0 

206,857,0 
206,415,0 
208.899.0 


Circu- 
lation. 


.« 
45,686,5 
45,674.7 
45.714.8 
45,723.2 

6.257,0 
6.257,0 
6,345,0 

11,436,0 
11,030,0 
10,996.0 


Clearings. 


1.039.634,4 

1,327,845,7 
1,115,735,4 
1,125,459,2 

133,885,4 
126,677,5 
138,400,3 

123.952,2 
101,721,1 
108.799,9 


t  Inchidmsr  for  Boston  and  Pluladelphia  the  item  -'tine  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  October  17  to  $6,419,000 ;  on  October  10  to  $6,415,000. 

Imports  and  Exports  for  tlie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  15.  and  for  the  week  ending  for  general  merchandise 
Oct.  16  ;  also  totals  since  beginning  first  week  January. 

FOKEIGX   IMPORTS. 


For  tceek. 

1903. 

1902. 

1901. 

1900. 

Drv  Gooils. 

$1,931,603 
7.703.056 

$2,572,861 
8,685.575 

$1,912,708 
8.  ■-^0,089 

$1,639,456 

General  Merchandise 

6.673.941 

TotaL „ 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$9,634,659 

$108,607,904 
370,454,584 

$11,258,436 

$101,946,064 
350,895.688 

$10,202,797 

$86,053,348 
359.217.782 

$8,313,397 

$95,381,964 
33.3,516.051 

Total  42  weeks. 

$479,062,488 

$452,841,752 

$445,271,130 

$428,898,015 

The  imports  of  dry  goods  for  one  week  later  wiU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  19,  and  from  January  1  to  date. 

EXPORTS   FROM   XE"W  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

.■si  1.343, 060 
388. 57-2.495 

$10,170,455 
375,333.737 

.$9,654,939 
40-2,630.726 

$10,626,149 
426,<  05,082 

Total  42  weeks 

$399,915,555 

$385,504,192 

$412.-285,665 

.$436,631,231 

XOTK. — As  the  lijrures  o£  exports  as  reported  by  the  X'ew  York  Custom 
House  from  -week  to  week  frequently  show  diverprenee  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  dedncting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  Oct.  17 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AXD  IMPORTS  OF  SPECIE  AT  XEW  YORK 


Exports. 

IMPOUTS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

HinceJan.!. 

Great  Brit^un 

$70,000 
4,500 

$20.2'89,98i 
3,076.535 
1,819,293 

58,797 
7,675,312 

10,300 

$9,620 

4i',i92 
650 

*2,579 

France . 

2,929,154 
20 

Germany 

West  Indies  ......... 

381.813 

180.016 

South  America 

6tt4.127 

All  other  countries 

55.110 

Total  1903 

$74,500 

2i6;5o6 

$606,975 

$32,930,218 
26,023,485 
29,431,676 

$20,494,620 

2,500,141 

-2,600 

152,751 

1.5,200 

1  65,820 

88o.4o(i 

$51,462 

476.3.50 

43,165 

'"■?636 
79,925 
45,371 

$4,152,819 

Total  1902 

4.850,734 

Total  1901 

!»Uver. 

Grpflt  ■Rritflii)        ,    , 

4,039,307 

$44,000 
844 

France 

Gennanv  

"\Vest  Indies 

44,454 

Mexico 

959,280 

Sfinth    \mcnen.     .... 

316.966 

All  other  countries 

5,367 

Total  1903 

$606,975 
671,312 
611.045 

$24,217,598 
'.;  6,837,471 
3-^.654.245 

$125,932 

8.183 

54.954 

$1,370,911 

Total  1902 

980,379 

Total  1901 

3,014.966 

Of  the  above  imports  for  the  week  in  1903.  §21.170  were 
American  gold  coin  and  $20,636  American  silver  coin.  Of  the 
exports  during  the  same  time  $74,500  were  American  gold 
com  and were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

%'ixnkxnq  itiid  ^tnitnclal. 
Spencer     Trask     &     Co., 

BANKERS, 

^rilil^IAin  &  PINE  STKEEXS,  -         -  NEIV  YORK*; 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  neo-otiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 

Members  N.  Y.  Stock  Exchange.  Branch  Office.  05  state  St  .  Albany. 

^ 

Moffat   &   W^hite, 

i^Iembera  Ne^r  York  Mtock  ExcbanKe, 

1  .NASSAU  STREET.  CORNKU  WALl,. 

Dcalcrji  in  Iui'C>i(inciit  Securities. 

Tet.  582>5;i21  Cortlandu  Teieptione  Sioeks  it  Specialty. 
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WALL.  STllEET,    FRIDAY,   OCT.  -i%^  1903.-S  P.m. 

The  Money  Market  and   Financial  Situation.— The   an 

nouncement  on  Monday  of  the  suspension  of  two  Baltimore 
trust  companies  and  subsequ»^ntly  of  banks  at  Pittshnrgh 
and  AlleRheny  had  a  depressing  effect  in  Wall  Street  during 
the  early  part  of  the  week.  Aggressive  liquidation  followed 
Monday's  announcement,  'lut  when  it  became  known  that 
the  failures  were  due  to  specific  rather  than  general  causes, 
the  tide  turned,  and  although  the  stock  market  has  assumed 
a  state  of  extreme  dulness,  the  tone  is  relatively  firm. 

For  some  time  past  bond  houses  have  reported  an  increas- 
ing demand  at  the  counter  for  high-grade  bonds,  and  this 
demand  is  row  apparent  at  the  Stock  Exchange.  The  trans 
actions  in  the  bond  department  this  week  include  a  larger 
proportion  of  the  class  mentioned  than  for  some  time  past, 
and  at  steadily  advancing  prices.  This  investment  demand 
is  understood  to  result  from  a  general  conviction  that  the 
monetary  situation  is  more  satisfactory,  and  that  no  string- 
ency is  likely  to  occur  in  the  near  future.  Additional  evi- 
dence to  the  same  effect  is  more  liberal  offerings  of  time 
money  and  increased  purchases  of  commercial  paper  by 
country  banks. 

Developments  in  the  local  political  campaign  and  Presi- 
dent Roosevelt's  call  for  an  extra  sesssion  of  Congress  are 
events  that  have  attracted  attention  in  Wall  Street,  but 
have  had  no  appreciable  effect  upon  the  markets. 

The  open  market  rates  tor  oall  loans  on  the  Stock  Exchange 
dnrinK  the  week  on  stook  and  bond  collaterals  have  ranged 
from  \%  to  2^  per  cent.  To-day's  rates  on  oall  were  l^i  to 
SJ.^  per  cent.  Prime  commercial  paper  quoted  at  53>^@5^  per 
cent  tor  endorsements  and  6@6>^  per  cent  for  the  best  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £356,452  and  the  percent- 
age of  reserve  to  liabilities  was  44*90,  against  4403  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  7,025,000  francs  in  gold 
and  200,000  francs  in  <)iW«r. 

NBW  TOKK  OITT  OLBARTKO-HOfTBR  BANKS 


Out.  17 

/rom 
prtviova  %o»*k 

1902 
Oct.  18 

1901 
Oct.  19 

Oiplt^ 

% 
116.572.700 

129. M74  300 
9u8,a65  500 

46,738.200 

•891,771.400 

171,870.800 

68.606.800 

240,376,100 
222,912.860 

17,433,260 

Deo 
Ino 
Dec 
Ino 
Deo 

Deo 
Dee 

• 

% 
100,672,70C 

117.667.90< 
866.460,800 

37,866,10( 
863,125,800 
164.112,000 

67,277,700 

221,389,700 
215,781.450 

9 
81.722  700 

Surplus    ...... 

98  843  700 

LosBs  A  dlsooonts 

Olronlation 

Met  deposits 

Specie  

4,836.000 

8.400 

6.843,700 

807,100 

1,411,000 

604,800 
1.460,926 

866.126 

874,H39,200 

31,376,700 

945  114,100 

181.941,900 

69,802.400 

261,744300 
236,278  626 

Legal  tenders 

Beserreheld 

S5  p.  &  ot  deposits 

Snrplaa  reserre 

5,608,260 

16,466  776 

•  $37.23''. 900  iTntted  ■states  leposlts  inoluned,  a^auist  $H6,86b),3UU  last 
week  and  $39,960,000  the  corresponding  week  ot  last  year.  Wltb  tbene 
United  Huiiea  depoaits  Aliinmated,  iCit  inrplTis  reserve  wooid  oe  $26,742,726 
on  October  17  anil  $25,794  450  on  October  10. 

NoTB.— Betums  ol  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  firm  this  week,  influenced  by  a  small  supply  of  bills 
and  by  a  good  demand  to  remit  for  maturing  loans  and  also 
for  securities  sold  for  European  account. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty  day  and  4  86^@4  87  for  sight.  To-day's 
(Fridav's)  actual  rates  for  sterling  exchange  were  4  8240 
@4  8250  for  long,  4  8570@4  8580  for  short  and  4  8620@4  8630 
for  cables.  Commercial  on  banks,  4  8215@4  8225,  and  docu- 
ments for  payment,  4  81%@4  82^.  Cotton  for  payment, 
4  815^@4  81>^;  cotton  for  acceptance,  4  82  5@4  8225,  and 
grain  for  payment,  4  82i^@4  825^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5 19^^*  for  long  and  5  17i^@5  \%}iX  for  short.  Ger- 
many ban  kers'  marks  were  94  ^^  (394  11  1 6  for  long  and  95  3- 1 6t 
@95  3-16  for  short.  Amsterdnm  bankers'  guilders  were  40@ 
40ir  for  long  and  40;^^40  5  16*  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  13  c;  week's 
range,  25  f.  15  c.  high  and  25  f.  13  c.  low. 

The  week's  range  for  exchar  ge  rates  follows  .* 


-Long.- 


-SKorU- 


-Cabltt.- 


4  8576 

4  8550 

5  17»9 

6  17>a» 


9  4  8585 

'S)  4  8360 

®  5  16»et 

®  6  171a* 


4  8620  'cb  4  8630 
4  86       ®  4  8610 


98S,8t     -a  96»i8 


®  40'Si8* 
®  40>4 


Bterling  Actual— 
HUrh...  I  4  8250        ^  4  8260 
Low...  14  8235        '9  4  8250 

Pxiria  Bankers'  Franet— 
High...  16  20  'SI  6  193^> 

Low...  I  6  20*  ®  6  20 

0#f««ny  Bamker^  Markt— 
Rlgh...  I     94«8        -a  91'iia 
Low....  I     94>9        a  94°8 

AwifUrdam  Banlceri'  Guilder*— 
High...  1     40  ®  4011  I     40i»11 

Low...,  I     40*  ®  40  I     40Ht 

■  Lms:  •  »ie  of  1%.  t  laa  ol  1%.  t  "as  ot  1%.    Plus:  H  »ie  ot  1%.  •*  ^sa  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-aay:  Savannah, 
621^0.  per  $1,000  discount;  Charleston.  50c.  per  $1,000  dis- 
count;  New  Orleans,  bank,  $1  per  $1,000  discount;  rjommer- 
olal,  $1  50@$1  25  per  $1,000  discount;  Chicago,  I0@35c.  per 
$1,000  discount;  St.  Louie,  40@5fc.  per  $1,000  premium;  San 
Francisco  75c.  per  $l,Oi  0  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $8,000  Tennessee  settlement  38  at  94}^  and 
7,000  Virginia  6s  deferred  trust  receipts. 


There  has  been  abetter  demand  for  high-grade  railway  bonds 
and  the  market  has  broadened  and  is  8tron>{er  under  the  influ- 
ence of  this  demand.  The  volume  of  business  is  not  large, 
averaging  less  than  *3,000,o00,  par  value,  per  day,  a  fact  due 
largely  to  limited  offerings  of  the  class  in  requ  st.  United 
i^tates  Steel  5s  have  been  the  most  active  bonds,  have  fluc- 
tuated within  a  very  narrow  range,  and  close  with  a  frac- 
tional net  gain.  Rock  Island  RR.  issues  have  been  notably 
strong,  the  collateral  trust  5.s  having  advanceil  nearly  3 
points.  Wabash  debentures  maole  further  recovery  of  over  a 
point.  Union  Pacific  issues  have  been  conspicuous  for 
activity  and  were  al^o  strong. 

The  list  of  bonds  which  advanced  a  point  or  more  in- 
cludes Baltimore  &  Ohio  gold  48,  Burlington  &  Quincy  joint 
4s,  Conso'.  Tobacco  4s,  Norfolk  &  Western  consul.  4s,  etc. 

United  States  Bondn. — There  have  been  no  sales  of  Gov- 
ernment bonds  at  the  Board  this  week.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  aee  third  page 
foilowmo. 


InUr4al 
PtrioAs 

Oct. 
1? 

Oct. 
19 

Oct. 
HO 

Oct. 
•Jl 

Oct. 
93 

Oct 
:t3 

2s,  1930 registered 

Ss,  1930 coupon 

Is,  1930  .sniaJ.regi8tered 

Ss,  1930  .small ooapon 

3s,  1918 registered 

88,  1918 coapon 

88, 1018,  small.reglstered 

3s,  1918,  small ooapon 

48,  1907 reglBlerea 

48,  1907 coupon 

4s,  1925 registered 

4s,  1926 coapon 

68, 1904 registered 

68.1904    ooapon 

Q— Jan 
Q— Jan 

Q-Feb 
Q-Feb 
Q-Feb 
Q-Feb 
Q  —.Ian 
Q— Jan 
Q-Feb 
Q— Feb 
Q-Feb 
Q-Feb 

•106  >Q 
•106  "a 

*i07'ii 
-lOSi^ 

•ioen 

•llOVj 

•iios 

-134 
•136 
•101', 
•102  "a 

•loo's 
•106»a 

•i07'i« 
•108  >« 

•ib'oH 

•llO", 

•110>« 

•134 

•136 

•1014 

•102>a 

•106  "9 
•106  •<> 

»i07"''^ 
•108'« 

•ioe''^ 

•110'q 

•no's 

•134 
•136 
-101>« 
•102  Ja 

•106»4 
•106»4 

*i07^ 
•108>« 

•i'nei^ 
•HOT, 

IKl'e 
'134>« 

•1H5'4 

M01»« 
•102  i-i 

•1071s 
•107»« 

•ibs' 

•108»4 

•ioeH 

'111 

•111 

•184'a 
-186»a 
•101>* 
•103  If 

•107 
•107 

•ibs" 

-108^ 

•ib6>i 

•111 
•111 

•134'9 
•136V, 
•lOl", 
*102>9 

"Tills  IS  the  pnoe  bia  at  tbe  momlnc  Aoard:  no  g»U  was  maae 

Railroad  and  Miscellaneous  Stockn.— The  stock  market 
has  continued  irregular.  As  noted  above,  it  was  decidedly 
weak  on  Monday,  a  long  list  of  stocks  selling  down  from  2 
to  3  points.  On  Tuesday  a  reaction  set  in  that  has  continued 
with  more  or  less  irregularity  and  has  carried  a  large  pro- 
portion of  the  railway  list  to  a  higher  level  than  last  week. 
The  volume  of  business  has  diminished,  however,  from  over 
700,000  shares  on  Monday  to  about  hilf  that  amount,  and 
weakness  developed  near  the  close  to-day,  so  that  the  higher 
level  has  not  been  maintained. 

Some  of  the  grangers  have  been  strong;  notably  North 
West,  and  Rock  Island.  Delaware  &  Hudson  advanced  about 
5  points,  and  of  the  local  transportation  group  Manhattan 
Elevated  and  Metropolitan  Street  Railway  show  a  gain  of 
about  2  points.  On  the  other  hand,  Baltimore  &  Ohio,  Read- 
ing, Erie,  Southern  Pacific  and  Canadian  Pacific  have  not 
recovered  from  Monday's  decline. 

Amalgamated  Copper  has  been  a  prominent  feature  in  the 
miscellaneous  list.  It  was  the  most  active  stock  and  de- 
clined on  the  announcement  of  a  judicial  decision  adverse  to 
the  company.  American  Sugar  Refining  covered  a  range  of 
over  6  points,  General  Electric  53^  points  and  Westinghouse 
4J^  points.  The  United  States  Steel  issues  have  been  active 
and  relatively  steady. 

For  daily  volume  of  buainesa  see  page  1282. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  cages  which  follow. 


dTOCKS 
WttK  Ending  Oct.  S3 


Amer  Agrlctil  Chem,  pi 
Amer  Steel  Foandrles... 

Preferred 

Amer  Tobacco,  pret 

CleveLorA  Wheel 

Preferred 

Nat  Enam  <fe  ^^tamplng.. 

New  Central  Ooal 

N  Y  Lack  &  Wegtern... 

M  8b  Ft  Wayne  <&  Ohio 
Standard  Mining 


Sales 
for 

Week 


84 
442 
100 

70 

100 

200 

275 

1,000 

60 

33 
100 


Range  J«r  Week 


69  Oct  23 
4'sOct  19 

45  Oct  20 
Oct  21 
Oct  20 
Oct  20 
Oct  19 
Oct  22 
Oct  20 
Oct  22 


130 
60 
76 
20 
44 
132 
182 


aoooctas 


69  Oct  23 
-faOct  22 

45  Oct  20 
Oct  21 
Oct  20 
Oct  20 
Oct  19 
Oct  22 
Oct  20 
Oct  22 


132 
60 

76 

20 

44 

182 

182 


3'OOOct  23 


Bangt  tfiM«  7a».  1. 


69    Oct 

4'sOct 

45    Oct 

130  Sep 
35  Oct 
67'^J'ly 
20  Aug 
44    Oct 

131  Oct 
181    Sep 

2-60Aag 


83>«Jan 

20    Jan 

egiaFeb 

146    Jan 

100   Jan 


97 
36 


Jan 
Mar 


50  Jan 
133  Feb 
191    Feb 

S'SOMar 


Ontni«ie  Marfcei. — The  market  for  unlisted  securities  ha  * 
been  devoid  of  interesting  developments  this  week.  Trading 
has  been  extremely  light  and  prices,  while  depressed  on  Mon- 
day, were  generally  steady  throughout  the  rest  of  the  week. 
Northern  Securities  stock  lost  2  points  to  83!^,  but  later  ad- 
vanced to  85^8!  the  close  to-day  was  at  85;  total  transactions 
for  the  week  in  this  stock  aggregated,  it  is  estimated,  about 
6,000  shares.  Dealings  in  Seaboard  Air  Line  issues  have  been 
very  small.  The  common  gained  13-4  points  to  14  on  Satur- 
day, but  on  Monday  it  dropped  to  12  and  on  Thursday  recov- 
ered to  13;  the  close  to-day  was  at  123^;  the  preferred  lost  % 
point  to  21.  The  strength  displayed  by  Standard  Oil  shares 
made  that  stock  the  feature  of  the  trading;  the  price 
moved  up  from  620  to  655J^,  a  gain  of  353^  poiiits. 
International  Mercantile  Marine  common  lost  a  point 
to  3^  and  later,  after  a  recovery  toi}4,  it  dropped  back  to  4; 
the  preferred  sank  from  16  to  13i^,  but  subsequently  recov- 
ered to  14.  American  Can  common  advanced  from  d}^  to  33^; 
the  preferred  gained  a  point  to  29,  but  later  dropped  back  to 
28;  to-day  the  stock  sold  up  to  28J^  and  closed  at  28i^.  Man- 
hattan transit  moved  down  fro  n  3^  to  13^.  North  Amer- 
ican Lumber  &  Pulp  dropped  a  point  to  53^.  Greene  Con- 
solidated Copper  advanced  a  point  on  Saturday  to  153>^,  but 
on  Monday  it  receded  to  143^;  subsequently  there  was  a  re- 
covery to  15^;  the  close  to-day  was  at  15%.  After  a  gain  of 
23^  points  to  31,  Tennessee  Copper  reacted  to  30;  to-day  the 
price  moved  up  to  30^^,  closing  at  303^.  White  Knob  Cop- 
per rose  a  point  to  10. 

Outside  quotations  will  be  found  on  page  1282. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYHNa    TWO    PAfSES 


STOCKS— HIGJikST  AND   LOWEST   SALK   I'KJC£S 

STOCKS 

NEW  YORK  STOCK 
EXCHAJiGK 

Sales  01 

the 

Week 

Shares 

Jiange  jor 

year  1903 

Range  lor  ^revioxH 

Sahiriiau 

Momiaii 
Oct.  19 

Tuesii  a  y 
Oct  no 

Wednesday 
Oct  21 

Thursday 
Oct  29 

/■ridau 
OcL  23 

On  basis  0/  luu-snare  lots 

Year  (1902) 

Oct.  :? 

Lowest 

Highest 

Lowest 

Highest 

Unilroads. 

SI       31 
•67       tJ3 

erf's  tJ7', 

•SO       35 
'57       62 
64  >e    6(i>-i 

•29       35 
•57        62 
64=8    66»8 

•29       85 

•67       62 

6579    67 

♦SO       35 
•57        62 
66       6634 

♦30       35 

♦57       62 
65  Sj    66  Si 

A  nnArbor 

^Uo    pref 

Atcli.  Topeka  <ft  Santa  Fe. 

100 
30i',820 

31     Oct  17 
60     J'lylO 
54     Augld 

41     Jan  10 
69     J. in  21 

89^8  Jan  10 

33     Feb 
03     Jau 

74I4  Jau 

4834  May 

77%Mayi 

96%  Sep 

106%  Sep 

118%  Sep 

99     Sep 

72%  J'ly 

128     Aug 

145      Sop 

145i4Sep 

97     May 

198    Jan 

75^9    75^8 
•^C-j    87 

87  "iz   88 
72 Si    7458 
87>«    87>4 

88*4    89  >» 
73  >«    7434 
87       8714 

8878    89 1-^ 
74       7558 
87  Si    87  Si 

89       89S; 
74 18    753s. 

}S7Si    8814 

8814    89 
7334    74-\ 
88       88 

Do    pref 

Baltimore  .&  Ohio 

0  1)0    pref 

8,;>30 

129,335 

1,115 

84%Ahk10 
71%Sep2.- 
82^4  J'ly2r> 

103  Si  Jan  10 

104  ■>an    9 
9634  Feb  11 

95  Si  Jau 
92%  Doc 
92     Doc 

33  ^    33  "t, 
•120     127 

.  31  >«    SS", 
M15     135 

31  »2    33^8 
•115     127 

32 7e    343^ 
•116     135 

33 14    313(, 
127      127 

33       34 
•125     127 

Brooklyn  Rapid  Transit.. 
Hultalo  Roch.  <fc  Pittsb'ff. 

66,220 
100 

29  Si  Sop  2> 
124     Jau    8 

71i8Febl7 
150     Feb    9 

5434  Nov 
110     Apr 
139     Apr 
112 14  Jau 

•V2ii     144 

iiy-si-'o\, 

*122>al24 
117»8ll9'4 

•122HJ 

118'«119'-. 

♦12214 

liySil20Si 

•122  Si  140 
119     11934 

*122Sil40 
118-'>8ll9i4 

Do    prof 

/  ■<a»a(Uan  Pacific 

V  Canada  Southern 

32',5Y6 

140     Sep    3 
115%  Oct  14 

160     Feb   9 
13834  Feb  10 

t'2'4    02  >4 

*62>«    63 

63        63»8 

6318    64  "b 

•63        64  Si 

64       64 

1,410 

57  Si  Sep  24 

78  Si  Jan    5 

71     Dec 

153     1^7  "v 

•154     156 

•152     165 

157     157 

158     159 

«165  Si  15634 

Central  of  Now  Jersey... 

1,400 

153     Oct  17 

190     Jan  19 

165     Nov 

30 '•J    30 's 

28*4    30 

29        30 

29 Si    30 "4 

29»8    30 

29  Si    29  »» 

Chesapeake  ds  Ohio 

8,950 

27  Si  Aug   U 

53S2Jaul9 

42%  Dec 

57  %  Sep 
4  5%  J'ly 
79     J'ly 
5205  Jan 
151     J'ly 
35     Aug 
95 14  J'ne 

25'*    2l>>, 
*62Vi    •33>v 

2434    25  ij 
63       63 

2534    27  >2 
62  Si    6  3  Si 

2634    28 
63  Si    03  Si 

2678    28 
64        64 

27        27 14 
64       64 

Chicago*;  Alton 

Do    pref 

21,130 
1,100 

18 Si  Sep  28 
60     Sep  29 

37i4Jau    5 
73'«Jan    7 

29  Si  Dec 
68     Nov 

•183     20U 
•119     120 

•183     200 
•119     120 

•183     200 
119      119 

'183     200 
•110      120 

•183     200 
♦119     120 

*183     200 
•119     120 

Chicago  Burl  &  Qnincy.. 
Clucajfocfe  East.  111.. prof. 

■"iso 

5170  J'ly2S) 
106     J'ly2r. 

5184  .Marl  2 
13314  J  an  29 

{191  J'ne 
136SaSep 

15>*    1534 

14  >4    1434 

14>4     15 

1434     153t. 

1434    ISig 

14»4     I5I4 

ChioaKo  Ureat  Western.. 

6,310 

13     Aug  6 

2938  Jan    9 

22     Dec 

•80        84 

•80       84 

•SO        84 

•80        84 

•80       84 

84       84 

Do    4  p.  c.  debentures 

100 

S3  Si  Sep  2.^ 

9078  Jan  13 

89  Si  Not 

•64          lili 

64       64 

•60        64 

63»B    6308 

{6JI4    65'4 

•6338    66 

Do    5  p.  c.  pref.  "A".. 

220 

63     Oct  15 

85  Si  Jan    9 

81  Si  Dec 

90 '4  J'ne 

•24        ■-'(! 
138     IHS'B 
170  >-2  1701.. 

2d       26 
1 35  Tg  13734 
•170      173 

257g    -20-6 
136'4l38'» 
}172      172 

26        26 
13738  139  >4 
•171      172 

26       2678 
13838  139«8 
♦170Sil72 

♦2538    267^ 

138'4l39i4 
172      172 

Do    4  p.  c.  pref.  "B".. 

Chicago  AIUw.  &  St.  Paul. 

Do    pref 

900 

136,830 

410 

24     Sep  28 
13314  Aug   b 
168     Augld 

4678  Feb    5 
183i4Jan    7 
194i4Jan    9 

33     Dec 
lOOSiJau 
186     Jan 

5134  Aug, 
19834  Sep 
200^4  Sep 
271     Apr 

ISSisliSiB 

lOo'-jloS^ 

150  7e  15814 

157'%160Si 

I6OS1I6II2 

161     162  Si 

Chicago  <&  North  Westeru 

6,060 

153     Sep  28 

224SiJanl4 

204%  Jau 



Do    pref 

190     Aug  8 

250     Jan    8 

230     Jan 

274%Apr 

206     Sep 

170%Apr 

210     Apr 

2478  Aug 

44     Sep 

23     Apr 

Chic  Rock  Isl'd  &  Pacitlc 

132     Oct  13 

200isJan    9 

152     Jan 

•126     i24 

•120     125 

•i20     i24 

♦126     i24 

•isTo    i24 

*i20     i24 

Chic.  St.  P.  Minn.  &  Ora. 

117     J'lyll 

162     Jan  21 

140     Feb 

•160     180 

•100     180 

♦16a     180 
•8'2      9S2 

•160     180 
•9        10 

•160     ISO 
•8S1       9I4 

*160     180 
•9          9Si 

Do    pref 

190     Mayll 
8     Aug  6 

194     Jan    5 
1978  Jan    9 

1 91 7e  Nov 
15     Dec 

•8^      9^ 

Cliicago  Teriu'l  Transfer. 

•IT'S    18 

•16        17^4 
•4         6 

17  Si    1734 
•4         6 

1713    184 
•3          4Si 

J8'4     I8I4 
•4          6 

•17  Si    18Si 
•3         4  Si 

Do    pref 

1,000 

15     Sep  24 
3     May  2  3 

36     Jan    8 
17  Si  Jan  12 

29     Dec 
1034  Jan 

•4          5 

Chicago  Union  Traction. 

"ii)"  "70" 

"7l'>J"7'i''4" 

■765r72" 

*'ii""ii" 

'*'ii"  "is" 

Do    pref 

'"700 

30     May22 
66     AuglO 

5034  Jan  14 
9938  Jan    (i 

4434  Mar 
93     Nov 

60     Apr 

108%  Aug 

124  %  Sep 

3534  J'ly 

79%  Aug 

•71     7  m. 

Cleve.  Cm.  Chio.  <fc  St.  L. 

•100     110 

♦100   110 

IIH.      12'4 

•100     110 
12>4     1238 

*100     110 
1234    13 

n04     104 
12«8    13 

♦105     115 
♦1213    13 

Do    pref 

20 

2,170 

113i8J'ne  8 
10     J'ly  24 

119     Jan  27 
31SiJanlO 

118     Jan 

14%  Jan 

12»8    13 

Colorado  <fe  So.,  vol.  trust 

60 la    olKj 

51        ol'-j 

51»4    51>i, 

oJ        53 

62Sj    62Si 

•52       53 

Do    Istpf.  vot.  tr.  cfs. 

3,340 

44i2Aug   8 

72    Jan    9 

5914  Jau 

19^4    20  Sj 

19%    20 

1934    203, 

21        2134 

21        21 

2034    2II4 

Do    2d  pf.  vot.  tr.  ct(s. 

3,626 

17     Aug  5 

48     Jan    8 

28     Jau 

5373  Sep 
184%  Jan 

154^4  ly4'b 

152^154 

153      153 

154     I6434 

155      I65I4 

§1531415314 

pvelaware  cfe  H  udsou 

l-'elaw.  Lack,  cfc  VVesl'ii. 

2,511 

149     AuglO 

183  Si  Feb   2 

15310  Nov 

235     235 

*234      235 

•230     231 

231     233 

232  Si  232  Si 

'230     233 

800 

230     J'ly  24 

276 '-J  Jan    8 

231     Nov 

297     Feb 

20'^    20 Vi 

•18       2Hs 

'ly        21 S; 

i2{i\    2034 

«20        20 

19Sl    lySi 

Denver  t&  Rio  Grande 

420 

18     Oct  12 

43     Feb   9 

35%  Dec 

5134  Aug 
9634  Aug 
53%  J'ly 
25     Sep 

67^8    67 'e 

Otjia    66  "i 

•66  Si    68 

68       68 

'65        69 

68       68 

Do    pref 

590 

64     Oct  12 

90  Si  Feb   9 

86%  Dec 

•14     

•13       15 

15        15 

{15        15 

•13        15 

•13        15 

Des  Moiues  t&  Ft.  Dodge. 

210 

12      Sep  29 

47i4Jan    f- 

35     Dec 

9^    y^! 

'S^    y^ 

8S1      9 

9Sj      9S: 

9          9I4 

♦8S1      9  Si 

Detroit  South. vot.  tr.  ctfs 

1 ,000 

734  Aug   6 

20%  Jan    '.' 

13     Feb 

IC'e    I'J'a 

16       16 

•15        17 

•16           1634 

J16       16 

•16       17 

Do    pref.  vot.  tr.  ctfs. 
Detroit  United 

250 

15%  Aug   6 

3934  Jan    2 

26     Dec 

48%  Sep 

60       61 

59 1*    5a '4 

69       69 

57        60 

«60       60 

•59     

900 

55      Oct  14 

90     Jan    6 

75     J'ne 

97     Sep 

*7'g      S 

8         ■d^. 

.,'>>    ,'^'S' 

*834      834 

•7  Si      9 

iShi      8Si 

Dnluth  So.  Shore  &  Atl.. 

370 

7     Aug   5 

lOSiFeblO 

10     Jan 

24     Aug 
3534  Apr 

•lll-i     1212 

•11        12 

•1034     12*4 

•1034    13  Si 

♦11        13Si 

•11        13 

Do    pref 

10i4Sep28 

29%  Feb  16 

18%  Jan 

28       28  4 

26       2734 

26»8    27<>8 

27       2734 

27       27  Si 

2634     2734 

LTrie 

Cj  Do     Istpref 

160,120 

23     Aug   B 

42% Jan    9 

28%  Dec 

44%  Jan 

67        67  ig 

65  "a    66 

47  Hi    48 

•44        50 

6534    66  S2 
48       4838 
*40       46 

66I4    67 
48%    49 
45        4'J3^ 

66     caw 

48  Si    '19  ig 
47        48 

6618    66^8 

4»34     49i4 

48       55 

17,230 
9,060 
2,096 

62  4  Apr  13 
44     J'ly  24 
39  Sa  J'ly '27 

74     Feb    5 
6478  Feb    0 
72SiJan    8 

60  Si  Dec 
41%  Dec 
50     Mai 

7534  Jan 
6334  Jan 

40       40  »4 

Do    2d  pref 

•44       50 

Evausv.  <&  Terre  Haute.. 

74%  Mar 

•72       80 

•72       SO 
•35  Wi 

*72       80 
•35  Si 

♦73       80 
•35Si 

•72        80 
♦35  Si 

•72        80 
•35Si 

Do    pref 

78     Augll 
31     Sep  29 

91     Jan    8 
7434  Feb  24 

82     May 
30     Jan 

10434  Feb 

•»5»a 

Ft.  Worth<fel)en.  C.,8tmp. 

67%  Deo 

•165     176 

•160     176 

•160     176 

•160     176 

•160     180 

•160     176 

Great  Northern,  pref 

Green  Bay<fcW..dob.  ctf.A 



160     Oct  12 
77     Marl2 

209     Jan  22 
85     Jan    9 

181%  Mar 
70     Jan 

203     Dec 
90     .May 

li->4    li='4 

......  ..>... 

Do                  deb.  otf.  B 

5 

10     AugU 

271a  Jan    5 

9     Jan 

29%  Oct  : 

•63       71 

•60       70 

77       77 
128     130 

la's  18=8 

•3212    34 
*20       32 

6934   lo'h 

78       79 
13034  131 

n7Si  1712 

•32Si    35 
•20       30 

•62     no 

•75       79 
13034  131i« 

1838     2078 

33        35 
•25       33 

•65       70 
•74       79 
130*%  13118 
*20       21 
•34       35 
•25       33S2 

70       70 

80       81  Si 

§13014  13078 

•19Si    20Si 
•34.     36 
♦20       33 

Oocking  Valley 

600 

930 

4,528 

1,625 

300 

63     Sep  25 
77     Oct  19 
125ieJ'lyl5 
18     J'ly  27 
30i3Oct  12 
2514001    9 

106  Si  Feb 20 
99i4Mar  2 

151     Jan  10 
48     Jan  12 

77%  Jan  12 
47  Si  Jan    6 

66     Jan 
81%  Jan 
137     Jan 
35%  Dec 
65     Nov 
33  78  Jan 

106     Aug 
98%  Dec 

•70       78 

-CIDo    pref 

13l'4l31'2 

1  Uinoia  Central 

173%.\ug; 
5134  Aug 
90%  Apr 
50%  Aug 

18       19 

Aowa  Central 

•32'a    35 

Do    pref 

•20       30 

tTanawha  cfe  Michigan.. 
lVc.Ft.S.tfeM.,tr.  cts.  pfd 

•64       66 

•64        65 

65       65  Si 

65 Si    66Sj 

-65 14    663, 

♦651a    66S2 

600 

62i4  0ct  12 

8234  Feb  26 

75     Dec 

88     Aug 

•18      lyiQ 

•18        18>i2 

•18       2IS1 

18  Si    1834 

18       18S» 

♦17        18 

Kansas  City  So.  vot.  tr. .. 

800 

16  Si  Oct    8 

36i4Janl2 

19     Jan 

39     Aug, 

32>4    32'4 

•31       31>2 

31Sj    3214 

32        32 

•31        32 

♦31       31Si 

Do    pief.  vot.  tr.  ctfs. 

850 

29     Oct    8 

61 14  Jan  22 

44     Jan 

6234  Apr 

•10       20 

•10       20 

•10        20 

•10       20 

•10       20 

♦10       20 

Keokuk  <fe  Des  Moines... 

24     Sep  22 

40     Mario 

13     Jan 

41      Sep 

•40       45 

•40        45 

*40        45 

•40       45 

•10        45 

♦40       45 

Do    pref 

48     J'ly  15 

{55     -\pr23 

45     Jan 

84     Apr 

•24       27 

•24       27 

•24        28 

•25  •     28 

•25       28 

•23       28 

r  ake  Erie  &  Western. . . 
l-i  Do    pref 

24     Oct  15 

53     Jan    8 

40     Dec 

71%  Jan 

90       90>^t 

•85       95 

•85       95 

•88       95 

•85       95 

*87Sj    95 

400 

90     Oct  13 
{276  Oct    9 

118     Feb   6 
334S2Jan    5 

120     Oct 
325     Apr 

138     Febl 

L.  Shore  &  Mich.  South'u 

340     Apr 

•50       60 

'bO       60 
9734    99 

•53       60 

9838  10114 

•53       60 
100     101^8 

•60       60 
100S»102 

•53       60 

100       10U34 

Long  Island 

52i550 

55     Oct    b 
95     Sep  28 

83     Jan    7 
130  Si  Jan    8 

72%  Nov 
102%  Jan 

9 178  May 

100     100^4 

Lonisville<fc  Nashville... 

159%  Ana 

132      132  "v 

l;<0>i.l3lis 

132 '8  13338 

133      13438 

133 14  134 

13314134 

[l/Janhattan   Elevated... 
iVietrop.  Secur.,  sub.  rec 

13.540 

126i4Sep28 

155SiJanl4 

12s     Mar 

158     Nov 

764    77 

•75       76 

7534    76  Si 

76I4    77 

77 14    7734 

7714    78 

8,500 

70  Si  J'ly  24 

12878  Jan    6 

1 09%  May 

134%  J'ly 

105     10534 

10318104 

104m05Sj 

105     107 

106     107 

106 14  103 

Metropolitiin  Street 

18,135 

997eSep  29 

14278  Jan    6 

135     Oct 

174     Feb 

•17Sl    20 
-54       58 

lOlfl     1038 

'118     135 
•38        43Sl 

*17Si    I8S1 
•54  Si    59 
10       IOS2 
•118     135 
•40       58 

Met.  West  Side  El.  (Chic.) 

4',430 

i",6o6 

18     Oct  10 

63SiOct  14 

9  Si  Oct  23 

102     May20 

41      Oct  12 

38     Jan    8 

88     Jan  20 

29     Mar23 

135     Jan  15 

110     Jan    9 

35     Dec 

89     Mar 

20%  Dec 

{150  Mar 

105     Jan 

43     Jau 

9134  Mar 
31%  .Mar 

1034    lO'e 

10       lOia 
•120     136 
•40        4312 

10  Si    103, 
•118     135 
42       45 

9Sj     103); 

•118     135 
47       47 

Mexican  Central 

•120     136 

Michigan  Central 

192     Apr 

43       43 

Minneapolis  &  St.  Louls. 

115     Apr 

•90     100 

•90     loo 
53        5478 

•82       90 
53'4    5314 

85       88 
64Si    54  S( 

•85       90 
*53Si    64Si 

§89        89 
•53       54Si 

Do    pref........ 

220 
1,100 

85     Aug   5 
42      Aug   7 

118     Feb27 
79SiFebl6 

118%  Jan 
36%  Jan 

12734  Apr 

65       55 

Minn.  S.  P.  <fc  S.  S.  Mane. 

84     Nov 

•110     116 

•110     116 
1512    16 

•114     116 
Iti^l    17 

114     114 

17       17 

•113     115 
I6S1    16Si 

•113     115 
♦16        17 

Do    pref 

300 
1,210 

lOOSiJ'ne  2 
loSiOct  19 

132 14  Feb  17 
30%  Jan    5 

90     Jan 
22  %  Dec 

139     Sep  1 

•17        18 

Mo.  Kansas  <fc  Texas 

3534  Sep  1 

35I4    36 

34        3434 
8734    90 '4 
•87       90 

34Si    35 
88        9038 
«89        89 

35I4    35^8 
8938    9138 
92  Si    95 

35       35  Si 
90       91 
•93       95 

{35       35 

89%    9038 
♦93        95 

Do    pref 

3,560 

112,160 

350 

33     Oct  12 
8534  AuglO 
85      Oct  15 

63SiFeblO 
11579  FeblO 
114     Febl6 

51     Jan 
9634  Mar 
80     Jan 

6934  Sep ; 

90'4    91 

Missoari  Pacific 

125%  Sep; 

•87  Hj    90 

]VI  ash.  Chatt.  &  St.  Loui.s 
i~  at.  of  Max,  non.cum.pf 

122     Apt. 

•37       40 

•38       39 

•36>a    40 

♦37        40 

•37       40 

•36        40 

34  Si  Mar  2 

47%May27 

3134  Dec 

45%Mar. 

2014    2OI4 

17  "2    18 
115iall7»4 

18        I8I4 
116     117S: 

10 14    19 14 
117     118Si 

19       19 
117  411858 

•18  Si    20 
117S;118i8 

Do  2d  pref 

1,137 
16,704 

17  Si  Oct  I'J 
112%  J'ly  15 

28SiJ'ne30 
156     Jan  10 

117'4ll8 

N.  Y.  Central  <fe  Hudson. . 

147     Nov 

168%  Jan 

•22       21 

*20       24 

23       23'4 

•23       24 

-22        24 

♦22       24 

N.  Y.  Chic.  &  St.  Louis... 

400 

19  Si  Sep  28 

45     Jan    7 

40     Nov 

57%  Aug 

•100     105 

10034  loi 

•52       60 

•193     195 

♦100     105 
♦54        57 
5193  Si  193  Si 

•100     105 

55       5518 
•193     195 

♦100     106 

56       56 

•193      195 

*100     104 

5S       58 

♦193      195 

Do    Istpref 

"710 
130 

100     Oct    6 

50     Sep  28 

♦187  Si  May 2  6 

118     Jan  16 

87     Jan  19 

225i4Jan    9 

110%NoT 

80     Nov 

209%  Jan 

124%Jan: 

68       58 

Do    2d  pref 

100     Aug 

193     19334 

N.  Y.  N.  Haven*  Haitf. 

255     Apr 

21»8     2112 

1934    203, 

20 '4    20»8 

2OS1    211* 

•20 Si    2078 

20%    20  7e 

N.  Y.  Ontario  &  Western. 

9,344 

19     Sep  28 

35i4Feb   5 

2514000 

37%  Sep. 

5738    68 

5578    57 

5573    67 "4 

56^8    57  7e 

56^4    57 14 

66I4    67 

N  orf oik  &  Western 

12,840 

54%  Oct  15 

76I4  FeblO 

55     Jan 

8034OCt. 

88       88 

•87       89 

•85        89 

•85       89 

•85       89 

•85        88 

Do    adjustment,  pref. 

310 

85     AuglO 

93  Si  Feb   2 

90     Feb 

98    J'ly! 

•43       47 

47       47 
•80    no 

51<2     51»2 

117     1183, 
•15       20 
76'*    76'4 

'55        61 

•42        47 
♦85      

*50Sl    55 
I1714  11878 
1518    15H, 
•76       78 

•5y""6l"' 

*42        47 
•85      110 
•oOSl    55 

118»8ll934 

*Xb\i     19 
•75       76 

r59»4"6934* 

*42i8    48 
•85      110 
•52        65 
118i2ll9S» 
•15       20 
•76       76 

ies'"  "os" 

-42       47Si 
•SO     110 
*50Si    55 
11818  119 
•15        19 
75Si    75Si 

{62ii"6"2'4 

paciho  Coast  Co......... 

100 

"256 

222,578 

200 

400 

""90 

3934  Sep  29 
80     J'ly  30 
5OI4  Augll 

115ieSep28 
15     J'ly  24 
74     J'ly  27 

{76     Sep  17 
65     Sep  29 

72     Jan  10 
100     Feb 13 

76     Jan  28 
157%  Jan  10 

39     Jan    8 

91  la  May  7 
{76     Sep  17 

94     Jan    7 

65     Dec 
100% Jan 
72%  Dec 
147     Jan 
30     Nov 
71     Feb 
80     May 
80%  Jau 

81%  Sep  i 

•80     110 

i    Do    Istpref 

106     Mar 

•61        57 

Do    2d  pref....... 

8434  SepJ 

118^11'J»e 

Pennsylvania 

170     Sepi 

•15       19 

Peoria  &  Eastern... 

47%  Apr 

75»a    75I2 

Pore  Marquette........... 

85%So^i 

Do    pref 

93     Sepi 

•69       61 

Piltsb.  Cin.  Chic  &  St.  L. 

106%Sep.i 

•89       96 

'Si^    98 
4434     4634 

•90       98 
4478    46  Si 

•90        98 
45 14    463, 

90       90 
4514    461a 

•90       95 
45        45  Si 

D3    pref....... .. 

100 
181,676 

90     Oct    7 
41%J'nelO 

115     Jan  17 
69i4Jan    2 

113     Mar 
52%  Mar 

128     Majl 

78%  Sep- 

47>«    4708 

p  eading,  vot'g  tr.  ctfs.. 
rVlst  pref.  vot.  tr.  ctfs... 

76       76 

•75>a    76'3 

75  Si    75  Si 

•75       76 

♦75       76 

76       77 

450 

73     Sep  28 

897^  Feb    5 

7978  Mar 

90%  Sepi 

•eii-j    65 

*61        65 

•62       65  Si 

•61        65 

♦61       65Si 

•60       65 

2d  pret  vot'g  tr.  ctla. 

200 

60     J'nelO 

81     Jan    6 

60     Jan 

80%  Sep  1 

25'fl    2534 

23i«    25 

23  Si    2434 

24        25  Si 

24 Si    26 

24%    25 14 

Rock  Island  Company 

115,876 

19  Si  Aug   6 

53% Jan    9 

33%  Dec 

60%Dea 

69       593fc 

57'a   59\ 
35       35 
•8       10 

58       5»Si 

59  Sj    5934 
40        40 
•8        10 

5934    61 14 
40       40 
•8        10 

60       60  Si 

6,740 
800 

6534  Sep  28 

30     Augll 

7     Oct    1 

86     Jan    9 
72     Jan  28 
15i4Jan    2 

71     Nov 
64%  Dec 
10     Dec 

85%  Nor. 

Rutland,  pref .  ...... .. 

125     Apr 

•8       10 

•8        10 

•8       10 

Qt.  J  oseph<feQr'd  Island. 
1^  Do    Istpref 

24i4Aug 

34       34 

•32        38 
•12        14 

•32       38 

♦12        14 

•32       38 

•12        14 

•32       38 

♦12        14 

•32       38 

•12        14 

100 

32     Oct  12 
13     Oct    1 

68     Jan    6 
2478  Jan  19 

4934  Dec 
24%  Nov 

81%  Sep, 

•12       14 

Do     2dpref 

42     Se^ 

— -=^ — :  1 

I 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bankn 

NEW    yOEK 

America  I1 ... 
Amer  Exch.. 

Astor 

Boweryl; 

Batch's  <&  Dr 

Central 

Century  1) — 

Chase 

Chatham 

CheUeaExc' 

Chemical 

Citlzena' 


Banks 

Bid 

Ask 

Banks 

Bid 

Alk 

City 

260 

270 

14thStreetTI. 
Fourth 

t501 

1506 

Colonial ii  ... 

405 

210 

225 

Columbia  1j  .. 

375 

-•■•■ 

GalL-vtin 

750 

1000 

Coiiimtrrce..6 

t213 

t215 

Gansevoortii 

350 

380 

Con.sulidated 

165 

175 

Garfield 

140 

150 

C'ruExchgel. 

350 

German  AinV 

160 

167 

East  River.. 

150 

(ierman   Ex* 

175 

Equitable  ... 

100 

Gerniania'l  .. 

700 

Federal  11.... 

HOO 

Greenwich  1| 

300 

320 

l-'idelityli  .... 

180 

Uamiltonll  .. 

Fifth  Avelu. 

3700 

4100 

Mauover 

U-'OO 

4250 

Fifth 

M7.5 

Imp  &  Trad. 

tl60% 

First 

IJOD 

025 

(rvini;    

Bid 

Ask 

300 

175 

200 

390 

140 

500 

150 

160 

400 

600 

6300 

310 

170 

500 

550 

...... 

■125 

200 

i.'.O 

Baaks 

Bid 

Ask 

Jelfersonll... 

140 

160 

Leather  Mfr. 

t316 

•-•*•> 

600 

Lincoln 

1000 

1050 

Manhattanl]. 

300 

330 

Market  cfcFul 

225 

250 

iVIeclianics'  . 

230 

245 

Mech  &  Trar 

140 

150 

Mercantile .. 

200 

230 

Merch  Excli. 

1(!0 

170 

Merchants'.. 

170 

.Metropnew^ 

100 

:,{M 

Mt  Morri.i".  .. 

220 

240 

Banks 

Bid 

Ask 

Mntualfl 

Nassaul    

275 

180 

190 

New  Amster 

500 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

220 

New  York... 

270 

280 

19th  Wardll. 

115 

130 

Nortli  Amor. 

205 

210 

Northern 

tl20 

Orientalll.... 

230 

240 

Pacitlcll 

200 

Park  (new).. 

100 

People'sll 

270 

300 

Banlui 


Phenix 

Plazall 

Prod  Exchll . 
Riversidoll  .. 

Seaboard 

Second  

Slioede  Leth. 

Stateli 

34th  Street.. 
12th  WardH. 
23d  Wardll.. 
Union  Exchi' 
United 


Bid 

tl00l4 

450 
170 

600 "" 

650 

150 

700 

210 

125 

120 


AsIC 

18  0*1 
295  .: 
650  1; 

.  .  .•••!' 

170  . 
215" 


90 


100 


*  Bid  and  a^lcetl  price.s;  no  .sales  were  juaiio  on  urn 
1  Sale  at  Stock  Exchange  or  at  aaotion  this  vraeK. 


a.iy.     i  Leas  H1.111  l()j  sii.ire.s.     i  E-t  ri;,'iit.i.    -i  Slate  bauKs.  .  a  Ex  dividend  and  rights.     6  New  stock. 
t  frost  Co.  certificates.       h  Assessment  paid 


Oct.  24,  1903.] 
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STOCKS— HJ6HKST   AND    LOWKST    SALK  JPiilVKt> 


Saturday 
Oct.  17 


•60       70 

4(5       46V! 
150     162 

\i^i    15 

3-.>  "-J 

4-2 

1S»8 


33 
4J»| 

74T( 


23a<    -.'4 
»10i      105 

• la 

17  1714 

25»a  25Wi 

84  84 «« 


71^8 

84 
12Vi 

47  Vj 

17»4 

30^1 
•14  Hi 
45 
22>-j 
le^s 
35  Hi 


73^8 

84 

12  W) 

47>a 

18 

313g 

16 

45 

23 

16% 

35"-.. 


'•«23  230 
3818  39H; 
21  Hi  22", 
66VJ  68V1 
2»   29 
•60   90 
•24   30 
•ISO  185 

•«■*  9 
•2  3 
•  9   12 

20>«  20V 

,  •8's  lO"* 

•26  30 

13>«  14 

72«8  74 

•2  S^ 

16  Its'* 

.40*8  ^l"* 

85!^  86 

•yo  110 

•79'b  »0 

1174ll7ie 


ilonday 
Oct.  19 


{65   65 

4  5  yj  4  o  Si 
■145  175 

14>-i  14>-.. 

304  31 

3i> 

17 

71H3 


41>1! 

18 
73  >v 


21»4  2338 
100  105 
10 
17 
26 
63 


17 
*.;3 

8J 

"60  Vi 
{84 
'10 
45 


72  >8 

86 

12 

47 

n\t   17', 

20%  30% 

♦14'a  I51.J 

•42  4S 

•21  25 

16>3  16 

•34  36 

223  230 

36^8  38% 

19  21 

65  68 

28  >a  28  >a 

'SO  90 

•24  30 

4185  185 

•6>4   9 

2>a   2% 

•9 

6% 
20 

0«8 

•25 

12  Vj  13  "o 

71V|  73 
•2    iKt 

•144  20 

Sy*  40', 

83*4  66^ 


15 

Bis 
20 

y\ 

30 


•7 

•65 

66 

•17i; 

6Sj 

48 

80 


11 
174>« 
99^8 

24 '8 

75 
*22Hi 
147 
•11 

^2 
•28 
•30  Hi 
•71 

•7 

S5Hi 

96% 
•12 
•76 
115  Hi 

73 

19^8 

91^ 
31 

214 
•I6H1 
*76 
8% 
67% 

a4>4 

70 
27»4 


8  Hi 

75 

66 
185 
6H2 

48 

32  H) 

80 

IP, 
174'e 
100 

25  H2 

76 

22  Hi 
148 

llHi 

62 

SO 

34 

75 

10 

35  Hi 

96H2 

14 

80 
116 

74»4 

21 

92 

3IH2 

6d\ 
214 

19 

82 
8H2 

59 

14  >4 

70 

27^4 


•■'e      IH. 
29>4  SO", 
•24   27 


•101 
6% 


106 

7 


76%  76>, 
J5%  5% 


•86 

-9 

^6 


37 
12 
36 


14%  14H2 

61%  62^8 

19Hi  201* 

90  90 

80>a  2OH2 


•200  2J5 

82  82 

♦135  140 

*160  


iio"*  11214 

116Hill6% 


7Hj   7H2 

'60  75 

64  65^4 

•176  182 

•5  6H: 

*47  .... 

29  30 


Tuesday 
Oct.  SO 


•60   70 
•iA\    45  V 

'U:.  175 


13 
}32 
SO'4 

17  Hi 
72'* 


11  Hi 

32 

41% 

ISH.' 

74Hi 


17 

25' 

84 


21^4  23 
104  104 
18 
•15Hi 

25'-j 

82^4 

■70'"  7218 

84  >«  84  "4 

12  1 

44  45H: 
17>4  la's 
29%  31% 

il5    16 

45  46 
•20   24 

15'4  16 
34  Hi  36 

■223  230 

06%  38% 

19%  21% 

65  >«  68 

28%  29 

*S0       90 

•24   30 

'175  186 

•e",   9 

•2    3 

•9   15 

eis   5% 
19 '3  20% 
9    9 
•27   28 
12'4  14 
71%  72  Hi 
•  2    4 
«15   15 
39Hj  42 
}87'8  87% 
•DO  110 

84Hj  84H2 
111  Hi  115  Hi 
117Hj117Hi 


10  "4  10  H 
172  173  Hi 

99%  99% 

24  Hi  25 
•73   75 

22   22 
144  147% 


■11 
61 
•28 
"31 
•70 


12 
61 
30 
34 
75 


6H>  10 
33  Hi  36 '4 
}95   963- 
•11%  13 
*75'4  80 
•110  117 
•72   76 
19Hi  19% 
90%  91Hj 
29I4  30Hi 
69  Hi  69% 
•20d  215 
•17   18Hi 
75   75 

8    8% 

55%  57 

14   14 

•68   72 

•25   27 


*%   1 

27%  29 

♦24  27 

5%   5% 

65  65 


5101 
7 
74  Hi 

36 

«8Hi 

35 

12% 

5914 

19 

»5 

16 


102  Hi 

7 
76  H 

5% 
36 
lOig 
38 
13% 
62 
19Hi 
92 
20 


•200  220 
8IH1  82Hl 
130  130 
'160  200 


-7    8H1 
65   75 
61   66 
•176  183 
'5    6H1 

•47  

28Hi  31 

♦ 80 

1014    lO"* 
173%  174  H: 
loo     100 
24%    25 
74       74 
22       22 
148     149  Hi 
10%    10% 
•60       62 
•28       30 
*31       34 
•68Hj    75 
*6Hl      9 
33%    34>4 
♦94%    96 
11%     12'4 
75%    75% 
•105     116 
74       74 
20       20H! 
90Hi    91% 
30       32 
{69       69 
213     214 
18       18 
7314    73I4 
8  81, 

56       57 '4 
14  ■     14H. 
S67Hj    67Hi 

26       26 

*66       72 

»7g      1 

28%    29% 
♦ 27 


Weanesday 

Oct.  -n 


♦60 
4614 
'150 
11% 
32 
40  Hi 
is  "8 
74 


70 
46>4 
160 
14% 
32 
4  2 '4 
18% 
75 


22 Hi  23  Hi 
■1(13     105 

IS"*  If^H; 
}17        17 

25        25 '4 

8t       84% 


70% 
}85 
*11Hj 

45 

17% 

30% 

15 

44% 
•  22 

16 

35% 


72% 

85 

12  Hi 

45  Hj 

18't. 

31% 

16 

44% 

24 

16  H. 

35  Hi 


'220     230 

37%  39Hi 

20%  22^4 

67%  6S\i 

•28%  30 

•80  90 

•24  30 
'180     185 

•6%  9 
•2 
•9 

5% 
20% 


3 

12 

5% 
"0% 


•9%    10»8 
'26       30 


13% 

72 

•2 


14% 

74  "4 
4 


•15%    17Hi 
41       44 
87       87Hi 
•90     110 
•79%    90 
114%116Hi 
H7Hill7Hi 


Thursday 

Oct,  ya 


•60       70 
45%    45H; 
•118     150 
•13Hi    14% 
•30        33 
41%    42% 
18        18'-j 
74        74^4 


22  Hj    23 '4 
103%  101 

' 18 

•15%  17 
25  25 
84        81  Hi 


71% 

•84% 

512% 
46 
1S% 
30% 
15% 

♦41Hl 

♦23 
16% 

♦34% 


72% 
86 
12% 
46 

iy%| 

31% 

1514 

46 

21 

16% 

36  Hi 


♦220     230 
X36%    38% 
21 
66% 
29 


♦80 
•24 
185 

•6 

•2 

•9 
5% 

21 

•9% 
♦25 

13% 

74% 

•3 
•15% 

42% 
{87% 
•90 


21% 
68 
30 
90 
30 
185 

9 

3 
15 

6% 
21 

9% 
28 
14 '4 
75% 

3% 
17 
4  3 '4 
87% 
110 


>ri(((i  V 
Oct.  I'j 


•60 

46 
'14S 
■13 

30'^ 

41H) 

18 

7;i% 

90 

2  2  Hi 
104 

18 

16% 

25 '4 

S4 


70 

4i> 
lllO 

15 

30  >•; 

41% 

18 

74% 

90 

22  '• 
10  4  ' 

18 

16 '4 

2  5 '4 

81 


70Hi  71% 

81  84% 

}10%  10% 

45  "^  45151 

18%  19 

31  32 


'16 

•42 

•23 

16 

•34 


15  Hj 

46 

26 

16% 

35 


'220     228 
34%    36 's 
20%    21 "« 
66 '4      ■" 

•28 

•80 

•24 

185 


67% 
30 
90 
30 
185 


'6% 
2% 
•9 
6% 
»20'8    2OJ4 

•9%    10 
•26       30 
13%    13% 


9 

2  Hi 
15 
5Hi 


•7%      8H, 

•65       76 

•62       66 

•176     185 

6  6 

•47     ...., 

29%    30% 


100     105 

6%  7 

74  Hi  75% 

5%  5% 

36  36 

{10%  10'4 

-34  37 

13%  14»4 

♦57%  60 


19 

88 

•16 


20 
88 
20 


•200     225 
81%    82 
131     134% 
160     160 


•10  10\ 
174% 176% 
100     101 

25%    26% 
{74%    74% 
•21        22% 
147%  148% 
11%    11% 
{62%    62 Is 
•28       30 
•31       34 
•68%    75 
♦6%      9 
33%    34% 
•95%  100 
13       13 
♦77%    80 
•105     115 
74       76% 
20%    20^4 
91       95% 
31%    32 
♦69       74 
217%217% 
♦17       19 
74       76 

8  8% 

55%    57 
♦14       14% 
■•68       70 
•25       26% 


*%      1 
29%    30% 
26%    26% 


♦100 

75% 
6% 
•36 

•9% 

36% 

13  Hj 

58 

19% 
{90% 

18 


106 

7% 
76'4 

6% 
37 
10 
36% 
14% 
69% 
20% 
90 14 
18 


♦200     225 
81%    82 
132     132 
160     


81       81 

H4%116 

{116% 116% 


•7%      8  Hi 

•65  70 

♦62  65% 

♦177  185 

♦4  6 

•47  .... 

31 


31 
80 

•10  11 
175  175 
100%100% 

25       25 
•73       74% 
22%    23  Hi 
148%  149% 
11       11 
61%    61% 
♦28        30 
♦30       34 
•68%    75 
•6  9 

34       34% 
•95%    97 
♦12%    14% 
•77       80 
110     114 
•74       76 
20%    21% 
93%    95 
31%    31% 
72       72 
{215     215 
'17        19 
♦73       82 
7%      8 
51%    56 
14%    I4I4 
•68       70 
•25       27 
{71       71 

"a      1 

28%    30 

•24       27 


♦  100 
7 
76 
•5% 
85% 
'9% 

♦35 
13% 
58% 
19% 

•85 

•18 


105 

7I4 
76% 

5% 
36% 
10 
38 
14% 
59% 
20 
90 
20 


♦200     225 
81%    81% 
133     134 


74  Hi 
•3 


74  Hi 
3% 


•14%    17 

41%    42% 
•85       87 
♦90     110 
•81       90 
113% 114% 
117%117H: 


7%      7% 
•65       78 
68       63 
♦178     195 


7% 


31 

80 
11 


•6 

•47 
28 

jii' 

•1734176% 
•100%  102 
X25       26 

74%    71% 
{23       23 
148'4  148  Hi 
{10%    10% 
{62       62 
■28 
•30 
•70 

♦6"^ 
{34%    31% 
•96%    97 
•12        14% 
•77       80 
•108     118 
"72       74% 
21       21 
93%    94 
31       31 
71       71% 
♦213     220 


30 

34 

75 

8 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


•18 
•73 

7% 
51% 


19 

82 

7Hi 
53 '2 


{13%  13% 
■68   70 


26 
•67 


26 

70 

'%   1 

28%  29 

♦24   27 


{65  66 

"35"  '35" 
•loo  lOo 

♦7  7I4 
76%  76  H' 

5%  5% 

35 "2  35% 

♦914  10 

♦35  38 

13%  14 

58%  59'4 

♦18Hi  20% 

•85  90 

•17  20 


•160      '•162 


•200     220 
81%    81% 
134     134% 


St.  Ii<SiSFr.JPMACoca8 

Do    Ist  pret 

Do    2il  i>rpt. 

C.ifc  E.  I.com  stock  tr  otfs 

SU  lx>iiis  SouUnvesteru.. 

Do    j>rot 

Soiulicru  Pacilio  Co 

Soutliern  v.lr.  ofs.  stinped 

Do    prof.       do 
M.  &  O.  stock tr.  otfs... 

IV'Xius  <S)  Pacific 
hiiil  Avonue  (N.  Y.)..- 
ToliMlo  Kaihviiys  Jb  LlRlit 
Tol.  SI.  L.  it  W.  V.  tr.  ctla 
Do    pret.  vot.  tr.  ctts. 
fwiu  City  Uaplil  Transit. 
Do    prof 

Union  Pacific 
Do    prof 

Unit  Kj'Hluv'tof  SanFran 
Do    pref., 

Wabash 
Do    iwef 
Wheeilnpife  Lake  Erie... 

Do    1st  pret 

Do    2(1  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    prel.  vot.  tr.  ctfs. 
IniliistrinI  «fc  iHiticell 

Adains  Kxpresa 
inal;;aniateil  Copper... 
Amenuiu  Car  &  Foiiuilry 

Do    pret 

American  Cotton  Oil 

Do    pref 

American  Dl8t.Telesrapli 

American  Express 

American  Grass  Twine .. 
Anier  Hide  &  Leather 

Ho   pre! ........... ...I 

American  Ice 

Do    pref 

American  Linseed , 

Do    pref , 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref , 

Amer.  Smelt'g  &  Betin'g 

Do    pref , 

American  Snuff 

Do    pref , 

American  Sugar  Refining 

Do    pret 
Amer.  Telopli.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
ruusw.  Dock&C.Imp'l 
Buttenck  Co 

(lolorado  Fuel  &  Iron 
y  Do    pret 

Col.  <fc  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products.. 

Do    pref 

DistUIers  Securit's  Corp, 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead , 

Do    pref , 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  MaU 
eop.  Gas-L.cfe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pret 

Pullman  Company 

I  >  ail  way  Steel  spring. 

IVdo    pref. 

Republic  Iron  &  Steel . 

Do    pref 

Rubber  Goods  Mfg 

Do    pret 

Oloss-Sheffleld  St.  dfc  Iron 

O  Do    pre! 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

nion  Bag<fe  Paper 

Do    pref 

U.  S.  Cast  I.  Pipe  &  Foim. 

Do    pref 

United  states  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Construction 

Do    pret 

United  States  Rubber.... 

Do    pref 


Hales  01 

th« 

Week 

Shares 


U' 


10 

1,722 

.100 

1,126 

1,35(1 

103,520 

22,4:.0 

12,105 

lOll 

7,410 

600 

30(1 

410 

720 

2,785 

286",S86 

673 

347 

1,774 

8,320 

23,100 

220 

860 

200 

2^65 

800 


451,845 

15,;l80 

8,640 

716 


360 


300 

2',898 
2,490 
300 
lOU 
9,785 
3,435 

"'482 

38,350 

1,975 


100 

64,280 

760 


600 

110 

4,000 

4,190 

806 

1,82 

100 

, 210 

United  States  Steel Tl ^0,400 

271,557 

4,210 

310 

250 


300 


1,070 


300 

100 

4,735 


690 
2,955 
2,165 
2,250 

37 
1,543 
3,650 

340 

346 


2,730 
290 
400 
100 
700 

2,020 

2,200 
22,210 

4,690 
877 
510 
100 
500 

2,7U0 
11,930 

2,132 
120 
47 
23 


Kanye  for  year  1903 
On  basis  oi  luo-share  lots 


Lowest 


56     J'ly  25 

68     Auglli 
42  Hi  Sop  29 

148  1.2  Sep  28 
12  Alls;  (i 
21  AiitcU) 
38%  Sep  2  S 
lOi-^Oot  12 
69%  Oct  1 
85  J'nclO 
20 »4  Anglo 

100  Oct  11 
17 '4  Oct  lU 
15  Sep  21 
24  Sop  29 
79     Oct  1 

155  J'ne  2 
65%  Aug  8 
83HiAuglO 
10  Oct  14 
35  J'ly  27 
10%  Oct  12 
27  Hi  Sep  28 
12  J'ly  24 
41  Oct  12 
20  Sep  26 
14%Oct  14 
34     Sep  28 


170 
5 
40 
25 
90 
10 

164 


73 
20 
136 
9 
60 
29 
33 
70 


Highest 


IS 

170 

30 

66 


90%  Feb 24 

88      Feb 20 

Feb  21 

J'ly  1.5 

J  nil 

Jan    7 

08 '4  Miirl9 

36%  Jan    ',1 

96      Fob    9 

96%  Mar  3 

43%Febl() 

128% Jan 

37%  Jan  12 

31% Jan    9 

48     Jan    8 

122%  Jan  23 

159     Jan  12 

101%  Jan    9 

95 '4  Feb  11 

22% Jan  13 

64  Hi  Jan    I 
32%  Feb  27 

65  "4  Feb  24 
27%  Feb   S) 
62     Ma>-2 
38%  Feb  10 
29  '4  Feb 
55%  Feb   6 


14,885 
iOO 
120 
145 


Do    pref 
Virginia-CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    prel 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Ml'gassen 
Do    Istpref 


3,755 

1,550 

180 


{204  Jan  30 

33%  Oct  15 

17%  Oct  16 

61 '4  Oct  14 

25  '4  Aug   6 

82     J'ly  27 

25     Sop  2 1 

171     AuglO 

6     J'ly  29 

2%  Oct  12 

10     Oct    8 

4  Oct  8 
16%  Oct     8 

5  J'ly  25 
25  J'ly  25 
10%  Oct  15 
67%  Oct  15 

2%MarlU 
14%  Sep  28 
36%  Oct  16 
80%  Oct  15 
90  Aug  5 
80  Sep  25 
107%  Oct  12 
116  Aug  6 
117%  Oct  8 
7%  Oct  111 
65  Oct  15 
58  Oct  23 
Sep  24 
Oct  15 
AuglO 
Oct  13 
AuglO 
Oct  12 
AuglO 
94%  i\.ug  6 
22  Oct  12 
Oct  13 
J'ly  24 
Sep  28 
J'ly  28 
Oct  12 
Oct  6 
Oct  12 
Oct  12 
6%  Sep  28 
32  Octl" 
94  Oct  16 
ll%Oct  15 
75  Oct  15 
105  Oct  12 
68  Sep  28 
17  Aug  5 
87%  Sep  28 
28  Oct  15 
Oct  15 
J'ly  15 
Sep  25 
Oct  13 
7%  Oct  23 
51%  Oct  22 
12  J'ly  25 
60  J'ly  25 
22 '4  Oct  15 
68  Oct  12 
%  Sep  19 
26i4  0ct  15 

22  AuglO 
4%  J'ly  25 

65  Oct  13 
Sep  3 
Oct  23 
Aug  S 
Sep  28 
71%  Oct  15 
6%  Oct  12 
3514S6P  11 
7  J'ly  27 
30%  J'ly  27 
12  Hi  Oct  12 
57 '4  Oct  13 
17%  Sep  28 
80  Aug  4 
17     Sep  28 

23  J'ly  22 
70     Sep  14 

{191  J'ly  14 

80i4Sep28 

130     Oct  13 


235     Feb  11 

75%Marl2 
41%  Jan  19 
93  Jan  « 
46 '4  Feb  20 
98  Feb  13 
41%  Jan    2 

235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
11%  Jan 
42%  Jan  30 
19% Jan  6 
48%  Jan  6 
31%  Feb  17 
95%  Feb  17 
5%Feb26 
24%  Jan  10 
52% Feb  17 
99%Febl6 

126  Mar  4 
98%  Jan  20 

134% Jan    8 

122     Feb  13 

169  Feb  18 
14%  Feb  25 
80     Jan  31 

125%Feb25 

225  Jan  21 
15%  Jan  29 
55  Jan  6 
82%  Jan  6 

122  Jan  3 
22  "8  Feb  18 

222  Jan  7 

119  Jan  2 
35  Mar23 
85%  Jan  19 
34%  Jan  6 

204  Feb  16 
19%  Jan  5 
74  "4  Feb  6 
73  Jan  19 
46%  May  8 
89%  Jan  12 
13  May  13 
47%Febl7 

106%Mavll 
29%  Feb  5 
95  Feb  10 

177  Jan  2 

124% Jan  7 
42% Jan    7 

108% Feb  10 
65%  Jan  26 
9.'i     Feb  2(1 

235%  Jan  14 
37  Feb  9 
90  Feb 25 
22% Feb  18 
80% Feb 18 
30  Feb  16 
84%Febl7 

72  Feb25 
97%  Feb  18 

OHiPebll 
68%Mar21 
40% Jan  7 
15  Jan  19 
7934  Jan 
15  Feb 20 
55  Feb 25 
150%  Feb  4 
15 -4  Feb  11 
9634  Mayl2 
28%  Jan   2 

73  Jan  2 
19%  Feb  10 
58  FeblO 
39%  Feb  5 
8934  Jan  7 
66% Feb  19 

128%  Feb  18 
39%  Feb  2  5 
3334  Jan  9 
81     Jan  19 

249  "2  Feb  6 
93     Jan  14 

221  Jan  7 
160  Sep  19|224  Jan  7 


67 

196 
16 

72 


6 
36 
95 

6 


Kanije  for  J^eviout 
Year (190?) 


Lowest       Jlifjhest 


55%  Jan 
77  Dec 
65%  Deo 

24%  Doc 
5 5 '4  Mar 
56  Dec 
28  Doc 
8934  Dec 
90  May 
37  Doc 
122  Jan 
32%  Nov 
18%  Jan 
35  Jan 
107  Jan 
156%  Aug 
93%  Dec 
86%  Mai 

20  Dec 
60  Doc 
21%  Jan 
37  Dec 
17  Jan 
49%  Jan 
28  Jan 
19 '8  Jan 
39  %  Jan 

{198  J'ly 
53  Nov 
28%  Apr 
85 '4  Jan 
30%  Jan 

86  Feb 
32%  Jan 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9%  J'ly 
32  J'ly 
14  Dec 
39%  Dec 
23%  Dec 
89     Jan 

5     Jan 

21  Jan 
37     Nov 

87  %  Nov 
40%  Jan 
85     Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12  Dec 
73  Apr 
80     Dec 

210     Jan 

7%  Dec 

41     J'ne 

7334  Aug 

{130  Jan 
14%  Jan 

205     Dec 

114  Dec 
2534  Dec 
79%  Dec 
27     Dec 

ol70%  Oct 
16%  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
Nov 


10134  Dec 
15  "2  Jan 
78 'e  J  an 

148  Mar 
88  Jan 
37     Nov 


85%  J'ly 
90  J'ly 
80%  J'ly 

■39"  Aug 

80  Sep 

81  '4  Sep 
41%  .-Vug 
98  Hj  Apr 
93  Nov 
6434  Sep 

1 34  Feb 
38  Sep 
3  3 '4  Oct 
4934  Sep 

129  Aug 
159%  Fob 
11 3 '4  Aug 
95  Aug 
24%  Oct 
06  Nov 
38%  sop 
54  Hi  Sep 
30 '4  Sep 

66  Apr 
42%  Sep 

31  Aug 
57%  Aug 

{240  Oct' 
79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 
99%  Apr 
42%Moy 

205  Aug 
62  "4  Aug 
1334  Oct 
43%  Sep 
31%  Jan 

67  Jan 

28  Apr 

68  Mar 
36%  Apr 

100%  Apr 
7i2May 

29  Sep 
49%  May 

100%J'ue 

135  Oct 
101  Oct 
135%  Mar 
122  Aug 
1 86     Apr 

17%Jan 

80%  Sep 

146     Feb 

253     Aug 

14%  Apr 

53     Sep 

110%  Apr 

{140  Mar 

24%  Oct 

2303i  Apr 

126%  J'ne 

383^  Mai 

90    Mar 

33  Deo 
334     Apr 

23%  Mar 
77%  Jan 

199  Apr 
57 '4  Mar 
95  Oct 
19  Apr 
53  "4  Mar 

109%  Apr 

32  Sep 
06     Oct 

19b'     Apr 

34  Sep 
49%  Mar 


98%  Jan  109%  Sep 


39  "Jan 
8234  Feb 
!15  Jan  2 
24  Apr 
80  Apr 
15%  Jan 
68  Jan 
17%  Feb 
63  J'ly 
29%  Jan 
80%Maj 
4  Jan 
49%  Dec 
35  Jan 
ll%Nov 
72  Jan 
10%. May 
42  May 
97  Jan 
10%  Dec 
79%  Jan 
20  Nov 
64%  Nov 
14  Jan 
49%Dec 
2934  Dec 
79  Dec 
54  Dec 
120     Dec 


63%  Oct 
96%  Oct 
50     Apr 

38%  Sep 
90%  Oct 
2434  Sep 
83%  Sep 
2539  Apr 
74%  Mar 
83  Sep 
95%  Sep 
8%  Apr 
74%  Apr 
44%  Feb 
18%  Apr 
85  Apr 
17  Oct 
59     Sep 

160  Aug 
15%  Sep 
91%  Sep 
32  Oct 
75  %  Oct 
19%  Oct 
64  Mat 
46%  Jaa 
9734  Jaa- 
76%  Apr 

134%  Sep' 


29%Nov 

78%  Oct 

{186  Jan 

8434  J'ly 

169%  Jan 
180     Jan 


33%  Nov 

81%  Deo 

{255  Aug 

97  %  Aug 

233  Sep 

234  Apr 


BAKKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

VarickTi 

■Wash.H'hts'., 
West  Side^i.. 
Yorkvilleli  .. 

BKOOKLTN 

Atlantic  H... 

iorouirlil 

Broaiiwayli.. 
Brooklynli  .. 
Con'yI&BBT 
First 


Bid 

Ask 

210 

200 

500 

375 

105 

125 

300 

135 

110 

390 

100 

Banks 

BROOKLYN 

Manuiactrs'. 
Mechanicsll . 
Merchants'.. 

Nassau 

Nat  City 

North  Sidelj. 

People'sVi 

17tli  WardTi- 

Sprague 

Stuyv't  Htsli 

Unionlj 

WaUaboutU  . 


Bid 

ASk 

325 

210 

220 

115 

360 

305 

315 

215 

215 

140 

210% 

175 

150 

120 

Trust  Cos. 

N.  Y.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
Broad  wayTr. 
C'lK'tyB&Tr 
Central  Tr'st 
City  Trust... 

(ioiouiai 

Common  w'th 
Continental . 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

270 

190 

147% 

400 

1900 

3  00" 

50 
650 
130 
150 
675 


Ask 

290 
200 
152% 


2200 

305 

325 

70 


140 
160 
700 


Trust  Go's     Bid 


Exchange  Tr 
Farm  Lo<feTr1 
F'ifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 


tl440 

tG77i4 

155 

890 

360 

225 

500 

1000 

220 

575 


560 


Ask     Trust  Co's 

MortonTrust 
Mut.AUiance 
N  Y  I.,ite<fcTr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States . 
VanN'denTr 
Washington. 


165 
iiOO 
375 
230 


1050 
240 


Bid 

870 

240 

1000 

1150 

260 

390 

320 

220 

1350 

400 

U491 

200 

400 


Ask 

885 
260 


265 
410 
340 
225 
1450 


215 


Trust  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flalbii.tU 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid 
200 


375 
190 


220  ' 


200 
365 


300 
400 

295 

250    I 

350     375 
250     270, 


•  Bid  and  asked  prices;  no  sales  on  this  day.    {  Less  than  100  snares,     t  Ex  ri<;nts.    d  J.  P.  Alorg 
1  bale  at  Stock  Exchange  or  at  auction  this  week.    0  Er  stock  dividend,    s  Trust  Go.  certificates. 


;an  &  Co.  certificates. 
D  Banks  uxarkea  with  a  paragraph  (H)  are  State  banks 


ITew  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ot:cuPViN«i    KOi'K    i'A(;es 


BUM» 

n.  y.  stock  exchangk 
Week  Exdino  October  23 


V.  X  (^uveniiiioiit 

U  S  "Js  cousoliojustereil.UlOoO 

U  S 'Js  cousi'l  foupou (Uy3li 

U  a  "is  cousol  resr  small. .ciiyan 
U  S  23  cuusol  coup  small. <iiy80 

U  S  3s  re.sislercd A.iyi^ 

U  S  3s  coupon tiyi?! 

U  S  3s  re?;  siiukU  bou^ls..fclyl^ 
U  t>  3s  cou  suiall  Uouda..fciyi.S 

I)  S -Is  rejristert'a /iiyo 

U  S  4s  coupon /iiyo 

U  S  4s  resfislereit 192;) 

U  S  4s  coupon ly; 

U  S  58  resistereil iy04 

U  S  5s  coupon 1904 

Forvigii  lioveruuieut 

Frauklon-on-Maiu  3S:sser  1.. 

Tfieae  are  price 

V  S  ot  Mexico  s  t  K  Os  ol  Itiyy 

Stnte  !!>eciirilie9 

Alabama  class  A  4  to  5 lyut 

Class  B  js 1901 

ClasjiC4s lyiH 

Ciirreucy  tuuiUug  48 1921 

Disl  ul  CoiumLiiii  3°Gr>s 1924 

Louisiaua  new  cousol  4s. .1914 

Small 

Missouri  tuuiliu>; l»y4-iyy.i 

Nortli  C;u:olnia  cousol  4s.l91u 

68 191il 

So  Carolina  4  S;3  20-40 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  luml  debt  2-3s...  1991 

Registered 

«is  delerred  Brown  Bros  ctls. 

Uiiili-oatl 

AlaUuuaCeui  i>ee  Ho  Hy 
laba  ilull  i>e«  bav  Fla  i&  \\ 
Albany  tfc  busii  6e;e  Del<k  Uud 
AUcylieuy  Valley  iVePeuu  Kl< 
AUeg  iV;  West  tfee  Butt  U  <fc  P 
Am  I>ock&  Im   6'«eCeutoI^J 

Ann  Arbor  1st  g  48 /il995 

AtcU  'i'  Jc  S  Fe  gen  g  4s.. .1995 

Kegislered 1995 

Ailjustnienl  g  4s /ilyU5 

Registered /tl995 

S5liimi)eif /il995 

CUic  &  St  Louis  l8t  lis. .1915 
Atl  Knox  <fc  JSor  1st  s5s.. 1940 
Atlantic  Coast  1st  g48./iiy52 
Atlantic  (&  Dauv  ^'ee  South  Ry 
Atlantic  <V;-Vadk  -S'ee  SoutJi  Ry 
Austm  cSi  i<  W  i)e«  Sou  l:*actlit 
Ijat  Creek  &  S  aee  Micli  Cent 
X)alt  <fc  Ohio  prior  lg3'2S.1925 

Registered /il925 

Gold  4s /il94S 

Registered /tl94» 

Couv  deb  48 1911 

P  J  un  &  M  Div  lat  g  a  'asl925 

Registered pl925 

P  L  K  &  W  Va  Sys  ret  481941 
South w  Div  Ist  g3'as...l925 

Registered /i.1925 

Monou  Riv  1st  gu  g  53..1919 
Ceu  Ohio  R  Ist  cg4'28..1930 
Beech  Creek  Hee  H  Y  C  ite  H 
Belle V  &  Car  aee  ilUnoisCeul 
Bklyn  da  Montauk  aee  Lung  1 
Bruiis  &  West  .bee  Sav  Fl  <fc  W 
Bultalo  ii  Y  &  Erie  i^ee  Krie 
Bullalo  R<fc  P  gen  g  5s.  ..1937 
All  <fc  West  1st  g  4s  gu..i9y6 

CI  Ji;  Mah  Ist  gu  gos 1943 

Roch  <fc  Pitts  Ist  g  t)3.,.1921 

Cousol  Ist  g  bs 1922 

BuQalo  <&  Southwest    iaee  Erie 
Butt  &  susQ  1st  rel  g  48.(^1951 

Registered dl951 

Bur  Cedar  R  <fc  ^'o  Ist  5s.  1906 
Con  Islife  col  trust  g  OS..  1934 

Registered 1934 

CB  IF<fciS'  Wlstgu58.iy21 
M  &  St  L  Ist  gu  g  78 1927 

C Canada  South  Istos 190b 
^2d  5s 1913 

Registered.. 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Roan 
Cartilage <fe  Ad  SeeN  YV&  H 
CedRlaF&N  ieeBCR&X 
Ceu  Branch  U  Pl8tg4s...l946 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  BaJti  &  Ohio 
Cen  RR  &  B  ot  (ia  col  g  5s  1937 
Cent  ol  Ga  RR  lat  g  68..pl945 

Begistered pl945 

Consul  gold  58 1945 

Registered 1945 

Ist  pre!  income  g  os pl945 

2d  pret  income  g  os pl945 

3d  pret  income  g  os pl945 

Chatt  Inv  purmou  g  48.1951 
Uac<&  NorUivlBt  g58.194t} 

Mid  Wa  <fe  Atl  Div  OS 1947 

Mobile  DiT  1st  g  5s 194t> 

Cent  or  N  J  geu'l  gold  58.1987 

Registered /il9«7 

Am  Dock  &  Imp  gu  5s. .1921 


Q-J 

Q-J 
y-F 
Q-F 
Q-F 

y-F 


M-S 

j  on 

Q-J 

•J 

JJ 
J-J 
J-J 
J-J 
K-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-K 
.Vl-S 
J-D 
M-S 


J-J 
Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-F 
M-N 
J-J 

^:i 

M-S 


.\I-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 
J-U 
A-O 
A-O 
A-O 
J-U 
J-J 
M-S 
M-b 


J-]J 


M-N 
F-A 
F-.4. 
M-N 
M-N 
Oct 
Oct 
Oct 
J-ii 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


I^ce 

frill  a  u 

October  S3 


107 
107 


Ask 

1073s 
107  \ 


108     108»j 
10834  109  S: 


lOoHi 

111      112 
111     112 
134»-i  135  s< 
ISSSjiaii^* 

lom..., 

102  Sa.... 


90  .... 
the  ba  sis  oi 

92  .... 
hese  are  pr 


120 


94>,. 
"92'4; 


92ii2Sale 
IOC's  sale 

ys'e 

91     sale 


iS'aSale 


90  Si  Sale 


?5''8Sale 


loo's  Sale 

*97""";: 


95  Hi  Sale 
89     Sale 

87      , 

*105     , 

IUCI4IIO 


112l8ll3>4 


120 
121 


103'4  104 
115 '4  117 


loo's. 


103'2l04 

105     

103     


86 


IO512 1061a 
122 


106     leu's 


OS's 

27     Sale 
18     Sale 


♦102 


•103      

130     131 
128     

lOti^f, 


Week's 
Kanye  or 
Last  Sale 


Low       Jiiylt 

10ti»8  Oct  '0.; 
lOtf^"*  Oct  '03 


107'ROct '03 
108^O0t'0i< 
107  J'ue'O'.- 
IOC's  A«g'03 
no's  Oct '03 
llO->i  Oct '03 
13:>'sS>ep'0 
135 1<  Oct  '03 
lOli-j  Aug'03 
lei's  Sep  '03 


95»aFeb'02 
lour  marks 

98  Apr '03 
ices  0  n  the  b 

104^8  Sep '02 
109 '4  Oct  '00 
102'sMar'O 
111  Maro 
121  Mar'03 
100  Apr'03 
109  "a  Feb 'uy 


to  0 
asis 


104     Nov'02 

ISHisJ'ly'Ol 

120     Mar'Ol' 

94  Vj       9415 

93 's  Oct  "03 

98  "s  Oct '02 


6%         G^e 


9118       92>s 

30 

98^4      100 's 

•JU4 

99          99 

Hi 

9014       91 

18 

75     J'ly*03 

.... 

86^4       89 

6V 

114'sOct 'I 
90  90  "s 


931^  95'o 
94  "-i  Jan '03 
99'8  101 
99^4  Oct  'OS 
97  Oct  '03 
88     Aug'03 


9413       95  Is 

iSh,       8912 

90'4  J'ly'02 

114i4J'iie'02 

108     Sep  '02 


113     Oct  '03 


103  Apr'97 
124'4J'ue'03 
126a8Jan'03 

103     J'ne'02 


1 03  Oct  '03 
121  Apr'03 
12012  Mar'Oo 
118     Jan '02 


1031s     103a4 
1051s     106 
107     Aug'03 


92    J'ne'03 


lOiisJ'ly'OS 
122  Is  Jan '03 


tod's     IOC's 
105  la  Sep '01 
65  66 

27  271'., 

18  ISi-. 

92     Aug'02 
108i4Sep  '02 

102  J'ne'99 

103  J'ly  '03 
130         ISO'Sf. 
12712     128 
109     Aug'03 


Jianfft 

Since 

January  1 


Au 


121 

98 
305 


31 
134 


32 


Low    High 

106     109 12 
106     108^4 


106»4l08's 
10612  109  >* 


106  4 108 's 

109     IIII4 

IO9I4  112 

13414136's 

135141371s 

101>-.101is 

lOiaslOS^t^ 


ne  do  liar. 
9612    98Sg 
0/  $5<0  ii. 


121 
106 


121 
106 


94       97 
9313    94I4 


614    12 


91        96I4 
9713  10278 

97     10208 
86  »a    9234 
75       75 
84       9284 


89  la    96 


9II2  9588 
94  9412 
9914IO31S 
98I4  10288 
97  106 
88   91 


94   971s 
86^2  8934 


112  1181s 


12414128 
125  12538 


10034  105 
120  122 
1201a  1201s 


102  10512 
1041s  1 08^8 
1041a  107 


92   94 14 


IO4I2  10334 

122  la  12215 


102  109 


65   80 
23   3978 
18   27 


103  103 
I26I4  134 
12534  1331s 
108'4ll3''2 


notion 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Endiko  October  23 


Central  ol  N  J — (Continued) 
Le  ifc  Hud  R  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  58.-1912 

Cou  ext  guar  4'ss yl910 

N  Y  <fc  Long  Br  gen  g  43  1941 
Cent  Pacific     See  So  Pacitic  Co 

Charles  &  Sav  let  g  7s 1930 

dies  &  Ohio  g  6s  ser  A..hVMi< 

Gold  6s al911 

Isl  consol  g  OS 1939 

Registered 1939 

GeneriUgold4iaa 1992 

Registered 1992 

Craig  Valley  Ist  g  58 1940 

R  <fc  A  Div  Istcon  g4s..l98y 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  Istgug  Is  '40 

Clue  <fc  Alt  RR  ret  g  3s.. .1949 

Registered 1949 

Eailway  Ist  hen  Siaa... 1950 

Registered 1 950 

Chic  B  &  Q— Ch  <&  laD  68  1905 

Denver  Div  4s.., 1922 

lUinois  Div  3133 1941 

Registered 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  nuid  43 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <&  StJos  cousol  6s. .1911 
ChiCife  K  mists  lour  68.1907 

let  cousol  g  68 1934 

General  consol  l8t5s 1937 

Registered 1937 

Clue  &  Ind  C  Ry  Ist  58.1936 
Chicago  &  Erie    See  Erie 
Chic  lucfe  Louisvrel  63. ..1947 

Belunding  gold5s 1947 

DouisvN  Ac&Clil8t68.1910 
Ghic  Mil  <fc  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3  las  series  B  .61989 

Registered el989 

ChiOife  LSuDivg5s 1921 

Chic  &  MoRiv  Div  5s...  1926 

Chic  &  Pac  Div  6s 1910 

ChiCcfc  P  W  1st  g  58 1921 

Dakife  GtSogSs 1916 

Far  &  Souassu  g  6s 1924 

Hast&  DDivl8t78 1910 

1st  5s 1910 

I  &  D  Exten  IstTs 1908 

Lacrosse <fc  D  Ist  58.. ..1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  l8t68 1910 

Southwest  Div  Ist  6s 1909 

Wiscfe  Minn Divgos. ...1921 
Mil  &  No  1st  M  L  68.... 1910 

1st  consol  68 1913 

Chic  (feNorthw  cons  7s 1915 

Kxtensiou  4s 1886-1926 

Registered 1886-1926 

General  gold  3 las 1987 

Registered ^1987 

Sinking  lund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5a.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  53 1921 

Registered 1921 

Sinking  fund  deb  5s 1931 

Registered 1933 

DesMo&Minn  Ist  7s. .1907 
Mtlw&  Madison  lat  6s..  1905 
North  lUiuois  1st  5s. ...1910 
Ott  C  B'  &  St  Paul  Ist  5s  1909 
Winona  tfc  St  Pet  2d  7s.  .1907 
Mil  L  S  <fc  West  l8t  g  6s  1921 

Ext  &  imps  fund  g  Ss  1929 

Asliland  Div  Ist  g  6s. .1925 

Mich  Div  IstgGs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  X8l&  Pac  68.  ..1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

CoU  trust  Series  B  4s...  1904 

H48 1910 

M4S 1915 

N  48 1916 

P4s 1918 

Chic  R  I  &  Pac  RR  48..2(J02 

Re!-'istered 2002 

Coll  trust  gold  5s 1913 

DesM  <fc  Ft  D  Ist  4s 1905 

1st  2  "as 1905 

Kxteuslon  4s 1905 

Keokifc  DesM  lst5s 1923 

Cliic  ifc  St  L  See  Atch  T  <fe  Sa  Fe 
Chic  St  L  &  N  O  See  III  Cent 
Chic  St  L  &  Pitts  See  Peuu  Co 
Chic  St  P  M  &  O  con  6s.  ..1930 
:  CliStP<fc  Miun  IstgOs  1918 
I  Nor  Wisconsin  Ist  68. ..1930 
1  St  P  cfc  SCity  1st  g  68...iyi9 
Chicago  Ter  Trans  g  4s...  1947 


f^ittay 
October  23 


Bill 


Ask 


100      

1001a  101 


105     

109     

no's  Sale 
116 

10134  Sale 


93 
103 


94 


83     Sale 
'74'  Sa'lV 


lOO^s 

9434  Sale 


108 1«. 

10038, 

1061a. 


97«B. 

lOG  . 
112=8. 
I07I8. 
*130  . 
116     . 


1121.^. 


*125     12534 


10938. 
167  . 
109  . 
109     . 


114  . 
U634  , 
Lllifl. 
US'^s  . 
110^8. 
L27'i8  . 

117'^8. 
10534  . 


1127g , 

10534 

IIII4 

no's , 

114=8 

112 

II6I4I20 
131  Is  Sale 


98 


114 


1071410815 
105"s.... 
107     109 


1U8=8  . 

iii"' ; 


lO?"* 

102=8 

104 's 

104     

113  "s  115 

1301b 

liV's 

13018 

Vil^ 

102      


124's 

123=8 

104     Sale 


7339  Sale 


74     Sale 

94  le 

901* , 

941* 

10034 , 


132     136 

128     

127     

12018 

7334  tJale 


Week's 
Jiaiiye  or 
Last  Sale 


Low       Jiiyli 


loo's  Aug'03 
loo's     loo's 


no's  J'ly '03 

no's  Aug'03 
116'4      llt>'-2 

115  hi  Sop 'o:. 

lOlig  lOl't 
103  Apr '01 
112  M!ij''03 
98  Si  Oct  '03 
92  Oct  '03 
loo's  Oct  '02 


8I34       83 


7134       74 
8334  Apr  '02 
10434  Apr '00 
9  8 's  Oct  '03 
94  94'^4 


toy's  Aug'03 
101  Aiig'03 
196  4  106'-^ 
lOyisAug'Ol 
100     J'ly '03 

1061s  Oct '03 
114  J'ly '03 
10ij»8Oct  '03 
12939  12938 
no's  116's 
120  Dec'O 
111     Sep '03 

12512     12534 

108  J'ly '03 

1 09  Sep  '03 
167         167 
111     May '03 
lea's     109 
111     Dec '02 
10434  Jan  '02 


11 61a  Apr '03 
117  il7 
Ill's  Sep  '03 
11534  LI534 
109  Aug'03 
137isJ'lv'99 
.116  Aug'03 
10738  Aug'02 
183  Feb '03 
11234  Sep  '03 
105 '4  J'ly '03 
1123,  11234 
109^8  Aug'03 
114^8  Oct '03 

113  Muy'03 
116     J'ly'03 
13  lis      132 
104ioMay'o3 
1063^  Oct  '02 

9812       98  "s 

103  Nov'98 
112  May'03 
110'8May'03 
107  107 
10634  Mar'03 
106i4Oct'e 

104  Sep  '03 
108 14  Sep  '03 

114  Oct  '01 
114  la  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
105=8  May'03 
114  Oct '03 
12812  Sep '03 
116i4  0ct '03 
142'sF'eb'02 
128=8  Aug'03 

107  ig  Feb '01 

109  Sep  '03 
1241a     124's 
122     Oct  '03 
102  104 
107     Jan '03 

98  Aug'03 
9y78J'ne'02 
99i2J'ly'02 
9938J'ne'02 
87  Aug'03 
71I4  7334 
8&i4Jan'03 
7012  75 
9514001 '03 
90  Oct  '03 
94^tf  Jan'03 
106«aJ'ly'03 


133        133 

131i4May  03 

126     Sep '03 

12338  Sep '03 

731a       733, 


A'o 


20 
200 


36 


195 


93 


45 


3 
16 


1 
"196 


397 
72'7 


Low    JJiyti, 


Hanae 

Since 

January  t 


loo's  1U4 
100     102i<» 


1101-2  112 
1101.^114 
H4isli9'4 
U5isll5ia 
loo's  10634 

112"  iV'i" 
9714104 

92        98 


7934    831, 
'7034' 79 la 


981s  iom» 

89  la    97 


1 09  la  109  V 
101  104i» 
1021^10814. 


100     lOOia 

10438  les 

113  117^8 

105  11038 

127  1361a 

113  121»» 


111  120»8 

I24I4I3O34 
108     II318 
107=8  111% 
165     178 
111     111 
103     112 


116icll6ia 
11334  118=8 

111  11334 

112  1171a 

109    iim 

il6"  il9»4 


183 

11234 

I05I4 

lid's 

109 'e 

112 

113 

116 

I3OI4 

101 


185 

115 

IO5I4 

II3I9 

1131a 

117 

113 

119 

134 

104 19 


95  la  101 


112     112 
110»8llO»e 
106     1091a 
10634  1071a 
10378  109 
104     104 
105iall2    ' 


114'all8ia 


105»hl05»g 

lll=8ll538 

1 27  le  132=8 
11413125 


128«sl33it 


109  109 
I21i4l27>s 
120  "a  127  .. 

99  108  '\ 
107  107  ) 

98   98  '": 


8212  95  . 
68'^  89  • 
88 14  8S^ 
69 12  893* 
96I4  98% 
90  93  ^ 
9434  94^ 
ie6>3l08^ 
1 

.,.,1 

12813136'^ 
13II4I37  , 
126  126  '■>. 
12314126% 
711a    86    . 


.til!SCl!:i..l<AM!:OljaS    UOiND.S— Continued  on  Next  J'age. 


Street  Knilway 

Brookij-n  Rap  lY  g  5s 1945 

Atl  AV  Bklyn  imp  g  5s. .1934 
atCit^y  1st  cou  53.1916,1941 
jak  QCoifc  s>  con  gug  58.1941 
Bklyn  Un  El  Ist  g  4-58.1950 

Kings  Co  El  l8t  g  48 1949 

NasHau  Elec  gu  g  48 1951 

City  cfc  S  Ry  Bait  Ist  g5«. 1922 

Sonu  Ry<fc  Ll8t<&relg4'as'5! 

Den  Con  Tr  Co  Ist  g  58...193;. 

Den  Tram  Co  con  g  68..191ii 

Met  Ry  Co  Ist  gu  g  68. .1911 

t)et  Cit  St  Ry  Istcon  g 58. 190."/ 

Br  Rapids  Ry  1st  g  5s...ol91u 

Louis  Ry  Co  Istcon  g5s..l930 

Market  St  C  Ry  Ist  g  68. .191:: 

Met  St  Uy  gen  col  tr  g  58.1997 

Bwaydi:7thAvl8tcg5s  194/, 


A-O 
J-J 

J-J 
M-K 
F-A 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


,100 


I07I4I08 

*98     

96 14  Sale 
a4 


8813    90's 


112 


.  llOis 
114 


104     Sep '03 

lie     Jau'99 

108         108 

loo's  Sep '03 

96  96'e 

84  "s  Oct  '03 

8512  J  an '03 


90  "a       90  "2 
95     J'ne'0(J 


103     Nov'Ol 


109     Mar'98 


1 1 1 14  Oct  '03 
lie    Oct '03 


6 

96 


102     10713 


106     110 
98     1021s 
94     104 14 
83       89  Is 
851a   85's 


901a    00  Is 


110>4l20 

110    1171.., 


Street  Railway 

Met  St  Ry— rCoJURef  g  4s2002 

Col&9thAvlstgug  58.1993 

Lex  -W  &  P  F 1  St  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  Ist  g  58. .1937 

Met  W  S  El  (Chic)  Istg4s.l93> 

Mil  El  Ry  <fe  L  30-yr  g  58.1920 

Minn  St  Ry  1st  cou  g  5s. .1919 

■St  JoRyLtH&P  Isl  g  5s.  1937 

•St  Paul  City  Cab  con  g  58.1937 

Union  El  (Chic)  Ist  g  58..194.'j 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  1st  g  48.193 1 

\V  Chic  St  40-yr  cons  g  58.1930 

Hun  and  KIcctric  Liglit 

Atlanta  G  L  Co  Istg  58. ..1947 
Bklyn  U  Gas  1st  con  g  58.1045 


0 

S 

S 

J 

J 

A 

A 

J 

N 

J 

0 

0 

J 

N 

.f 

D 

tA 

i\ 

93 


111     

94  Is  Sale 
*1 17 '2 120 


105 'i 

•97     103 


7634    77 
, 82 


114     Sale    114 


89     Aug'03 
112     Oct  '03 

116  J'ly '03 
9218       941.2 

117  Is  Sep '03 
96 '-J        Oii'-., 

lot;     Oct '99 
lie     J'ne'02 


1 09 '4  Apr'03 

1  Oil's  Dec '99 

76=^        77 

8438J'ne03 

99     Dec '97 


114 


72 


23 


89 
112 
116 

91 
115 


961a 
121 
12114 

983* 

122 


94141021a 


109 14  113 


v.-) 
84 


SOI4 
857^ 


II2I4II7 


*£io price  Fnday;  latest  price  this  weeK.    a  Dae  JaB     ei  Due  Apr    e  Due  .day    j/Due.j'ue    /i  Duo  .j'ly     /c  Duo  Aug    ;>  Duo  Not    gDue  Dec    soption  sale 


'.Oct.  24,  1903.] 


Bond  Record— Continued— Page  2 


1277 


BONDS 

n.  y.  stock  exchange 
vvekk  Ending  Octobkk  2:$ 


Chic  &  West  Intt  cen  sr  (is  9l93i 
Chio<fc  West  Mich  Uj-53..1i>21 
CbocUk<fe  «  sen  p  5s  ...ollUii 
Gin  H&  D  cousol  s  f  7s...HHi5 

2itKoUl  4^13 l'.i:s 

CinD&I  Isl  gu  i:5s...ll>ll 

0  I  St  L,  <fc  C  aeeC  C  C  &  Si  L 
Cin  S  &  C  Sea  C  C  C  St  L 
Clearheld  A  -Mah  .SVe  B  K  A  P 
Cieveiaml  Ciu  Chic  »fe  St  Lome 

Geueral  e  4s I'.'iK^ 

Cairo  Ulv  1st  >tt>l<l  4s 1-'-^-' 

Cln  W  &  M  Div  1st  g  4s.  11)111 
SI  LUlv  1st  col  tr  e4s..lH90 

ReKlstereil 191H) 

Spr  <fe  Col  Div  1st  s  4S..11H0 
W  W  Val  Ulv  1st  ir4s...li»4(l 
C  1  St  L&  C  cousol  63..1i>-J0 

l8t  trohl  4s Arl'JSti 

ReiTisteretl tllKii! 

Cln  S  &  CI  con  1  st  k  5s . .  1 H 

CC  Cit  I  cousol  73 1914 

Cousol  siuk  lunilVs 11)14 

General  cousol  f;ol<l  lis.  li)">4 

Kesrist  ered U)o4 

Inrt  BUfc  W  Ist  prel  43.11)40 
O  lull  <fc  W  1st  pf  5s...(ai);W 
Peo  <fc  East  Isl  cou  4s. ..1940 

Income  4s 1990 

CI  Lor  i  Wli  con  1st  g  os.  19:>;-! 
Clev  ifc  .Marietta  See  Penn  KK 
Clev  &  ilahou  Val  ti  5s...l93t< 

Restistered 193h 

Clev  <fc  I'ltls    .Set!  Pouu  Co 

Col  JlKllaud  1st  a  4s 194 

Colorailoifc  Sou  ist  K4s...l92y 
Coluni  &  Greeuv    Hu  So  Ky 
Col  cfc  Hock  Val    See  Hock  Val 
Col  Conn  it  Term    .See  N  &  W 
Conu  <fc  Pas  Kivs  1st  g  48.1943 

1  \ak  &  Gi  So  See  CM  Jt  St  P 
i  'alias  &  Waco  See  M  K  &  T 
Del  liackifc  Westoru  7s.  ..1907 

Morns  &  Essex  1  si  7^...  1914 

let  consul  guar  7s 1915 

Reeistered 1915 

1st  ref  KU  iroi-^s 2000 

N  y  Lack  i"W  1st  6s...  1921 

Coustnictiou  OS 1923 

Term  &  improve  4s 1923 

SyrBiug  <fc  K  Y  1st  7s. .1900 

Warren  1st  reff;us3'^s. 2(100 

Del  &  Hud  1st  Pa  iJiv  7s. 1917 

Kosrislered 1917 

Albife  Sus  Islcougu7s.l900 

Rosristered l!K)i 

Guar  gold  6s looG 

Kexistered lliOO 

Reus  <fc  Saratoga  Ist  7s. 1921 

Rejnstered 1921 

Del  Riv  KR  Bridge  See  Pa  KK 
Denv<&  R  Grlsl  con  g  43.1936 

Consol  gold  4^3 1936 

Improvement  gold  5s. ..192s 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  <fc  S  West  gen  s  t  g  58  1929 
Des  Moi  <fc  El  D  ^ee  C  R  <fc  I  P 
Des  M  Jt  Minn  See  Ch  &  JS'  W 
Des  Moi  Uu  Ry  1st  g  53. .1917 
Del  M  <fc  Tol  See  L  S  cfc  M  So 
Detifc  Mack  1st  lien  g  48.1995 

Gold  48 1995 

Del  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dtil&  Iron  Range  Ist 58..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  <k  All  g  58..  1937 
•  ■"'aatof  Minn  6eeStPM<fcM 
Xljast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fc  East  l8t  g  5s. 1941 
Elm  Con  it  ^'  o    See  Leli  &  N  Y 

Erie  Istext  gold 48 1947 

2(1  ext  gohi  5s 1919 

3d  ext  gold  4  Has 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  48 1928 

Ist  consol  gold78 1920 

_et  consol  g  tuud  7s 1920 

Erie  1st  cou  g  4s  prior..  1996 

Registered 1996 

iSt  consol  gen  ben  g 48.-1996 

Registered 1996 

Pen  u  coll  tr  g  4s 1951 

ButtX  Y<fc  Erie  1st  78.. 1916 

Butt  <fc  S  W  gold  63 1908 

Small 1908 

Chiofc  Erie  1st  gold  5s.  .19S2 

JeB  RR  1st  gu  g  58 al909 

Ijong  Dock  consol  g  68. .1935 
Coal&RR  1st  cur  gu  68.1922 
DoCk<fe  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
MidRRotN  J  Ism  68.1910 
K  Y  Sus  &  W  Ist  ref  58.1937 

2dgold4i2S 1937 

General  gold  as 1940 

Terminal  1st  gold  os...l943 

Regis  §5,000  each. ..1943 

WUk  <fe  Ea  1st  gu  gos.1942 

Erie  <fc  Pitta    See  Penn  Co 

Evans  &  T  H  Ist  cons  6s. 1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Soil  Co  Branch  1st  g  5s.  1930 

Et&  Ind  Ist  con  gug68..1926 

l7argo  <fc  So    See  Ch  M  &  St  P 

X  lint  <fc  Pere  M    ,S'ee  Pere  Mar 


-"t 


n 


M 

D 
JJ 

.\.-o 

J-J 


J-P 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-K 
J-J 
Jl) 
J-1) 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 

J-J 

Q-J 

J-J 
F-A 


A-O 


M-S 
(\fl-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
.M-S 
MS 
A-O 
A-O 
AO 
AO 
M-K 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

M-S 
M-S 
A-O 

J-D 

M 

M 

J 

J 


S 
S 
J 
J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
P-A 
M-N 
M-N 
J-D 

J-J 
A-O 
A-O 
A-O 
J-J 


fridav 
October  ?3 


Bid         Ask 
112 

103     .... 


10218. 


96  "o  Sale 

97  >4 

97     

101     


102 


\V>^ 

123     125 


128     133 


95     Sale 

60       64 

109  "8 


'110 


63^4  Sale 
bS^a  Sale 


iim. 

131ie. 
133  '-8 . 


12914. 

IH»8. 


108  "a  Sale 
i34'i;ii;i 


107     Sale 

io4ii^".;;i! 

14214  '"". 


eawjioo 
io5" '"". 
'......  45 


97 


92  "2 


SO     . 

»106>2. 


114     115 

113»a 

111%114 

IIOI12 

IIU4 

102 14 

129     , 

*125     

9734  Sale 


83  Hj  Sale 


127 


89 '2 


llSifi. 
100  , 
1277s. 
110J«. 
113     . 


10913. 
107  . 
98  . 
100  . 
109  Vi. 


106 

*114 


103 12. 


.107 


WeeK's 
Mange  or 
Last  Sale 


Low  Hxqh 
lll>i2Sep'03 
109  Apr '02 
109  Mar'o:' 
lllKilx-c-Ol 
113  Oct  '00 
lll>4Sep'0:t 


96  Q6\ 

U)l>-2  0ct '02 

953^  Sep  "03 

90  »8  Oct  '03 
103  Oct  '02 
102     Dec '02 

iil>-jAug'03 


97^.1  Sop  '03 


lll»8SPl''o;^ 
120     J'ly'03 


128^4  001 '03 
ib'iiiNoV'Ol 


93 

61 

109 


95 
61>.. 
Oct  '03 


128    J'ue'02 


63 
83  "a 


6334 
85^8 


114     J'ly'03 
13132     131 
13934  Aug'(l3 
140     Oct  '98 


127^4  Sep '03 
10938  Sep '03 
10134  Sep '03 
108  "12  lOSH 
102  Feb'03 
136^2  J'ly'03 
149  Aug'Ol 
107  107 
122  J'ne'99 
10534  J'ne'03 
11138Feb'02 
14334  Nov'o: 
147i2J'ne'0: 

99        100 
106*8  May'03 
104     Oct  '03 


40 


40 


111     Feb '01 

1001^  J'ly'03 
92^2  921^ 
75 1-2  Aug'03 
81  83 

109     Sep  '03 


1131a    1131a 


113  Oct  '03 

114  May'03 

111  Oct  '0 

112  Aug'US 
117  Dec '02 
lOl^gJ'ne'OS 
134  J'ly'03 
130     Aug'03 

9534  9734 
97  May'OS 
8234       SSiu 


89 12       89 
1251.2  J'ne'03 


1171a    118 
106     Aug'02 
134iaJ'ly'03 
11334  Dec'02 
114     Ocf(J3 

109  Oct  '98 

110  Aug'03 
lOS  Aug'03 
10034  Sep  'OS 
100  Sep  '03 
108     May'03 


1071a  Oct '03 

116  Sep '03 
104  J'ne'03 
112     J'ne'02 


107     Oct  '03  . 


A'o 


148 


26 


15 


32 


110 
220 


59 


14 


Kange 

•Since 
Jaiiuarii  1 


Loia    High 
Uliall63s 


107     109 

"11114  iis' 

95     103 


95      100 
99     1034 


94 >a   95 
9734'  104" 


1U»8  11414 
120     129 


12713133% 


93      100 

of)        K2 

109     IIOI4 


62 
■82 


80^8 

94  "a 


113     117 
129141331a 
130  "a  1341a 


12634  1311a 
10834  115 
10134  103 
l(;8iall338 
102     102 
136     137ie 


107     IIII4 

10514  ios'i^ 


97I4  9978 
10411107 
104  108 

40   80 


931410012 
91   931a 
751a  85 
80   92 
10818114 


11138  115 


112iall5 

114  114 

111  II3I4 

112  112 


lOl^glOl^e 

132ial39 

130  135 

9534  9934 

97   98 

791a  88 


87   9414 
125>2  13018 


117'4l21l2 


130  13412 


11212  114 


110  1121a 
108  114 
9734  103 
99  106»8 
108  117 


I0713II2 

116     1221a 
103     106 


107     107 


ltOM)S 

N.  y.  STOCK  E.XCHANGE 
Wkek  ENDiNd  OcroBKn  23 


FlaCon*  Pen  Ist  g  5s.. .1918 
1st  land  gr  0x1  golil  58..1930 

Consol  gold  5s 1943 

Fort  St  U  1)  Co  Ist  g  4 "as.  1941 
Ft  W  &  Don  C  1st  gi)a....l921 
Ft  W  .fe  Rio  Gr  1st  g  3-4s.l92 
/  '  al  Uar  >V;  S  A  <S><'  So  PacCo 
^TalHct  Hofl8S2  1st5s.l9l:: 
fsa  &  Ala  Ry  1st  con  5s..ol945 
Ga  Car  &  ^'o  lai  gu  g  5s. .1929 
Georgia  Pacitic  See  So  Ry 
(JUa  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  <fc  Oswegat  See  N  Y  Cent 
Grand  Rap  &  lud  See  Penn  RH 
Gray's  Pt  Terra  See  St  L  S  W 
Gt  Nor— CBc&Q  coll  tr48  1921 

Registered. /(• 1921 

Greenbrier  Ry    See  Ches  &  O 
Gull  &  S  1 1  St  ref  <fc  t  g  5s  i»1952 

Hancfe  St  Jo    SeeO  B  &  (^ 
onsatonic  -SVe  N  Y  N  H  A  H 
Hock  Val  Islcousolg4'as.l990 

Registered 1999 

Cor<fc  H  V  lstexlg4s..l94S 
Houst  K  <fe  W  Tex  See  So  Pac 
Houst  <fc  Tex  Cen  .See  So  Pac  (Jo 

Illinois  Central  Ist  g48..1951 
Registered 1951 

1st  gold  3128 19 

Registered 1951 

Extended  Istg3'a8 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  48. ...1953 

Registered 195: 

Cairo  Bridge  gold  48 1950 

LouisvilleDiv  gold3'2S.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  33 1951 

Registered 1951 

Gold  3I28 1951 

Registered 1951 

Spring  Div  Ist  g  3ias... 1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellevcfc  Car  Ist  6s 1923 

Carb&Shaw  1st  g  4s. ..1932 
Chic  St  L  &  N  O  g  58...  1951 

Registered 1951 

Gold3ias 1951 

Registered 1951 

Mempli  Div  Ist  g4s...l951 

Registered 1951 

St  L  Sou  Ist  gu  g  4s.  ...1931 
Ind  Bl  &  West  ,S'ee  C  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

Istguargold  58 193" 

Ind  lU  <fe  la  1st  g  48 1950 

Int&  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  58. .1938 

Refunding  g4s 1951 

Jeflerson  HR    See  Erie 

Kal  A  &  G  R    6'ee  L  S  &  M  S 
an  &  Mich    Sec  Tol  &  O  C 
K  C  Ft  S  <fe  M    See  St  L  &  S  F 
KC&MR&Blstg-ug  58. 1929 
Kan  C  &  PacUic    6ee  M  K  efe  T 
Kan  City  Sou  Ist  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  -See  C  R  I  <fc  P 
KuoxviUe  cfe  Ohio    See  So  Ry 

Lake  Eriecfc  Wist  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  &  Mich  S    See'N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4ias.l940 
Registered 1940 

Leh  VTerRy  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gn  g  58.1933 
Registered 1933 

Leh<fe  N  Y  Ist  guar  g  4s.. 1945 

Registered 1945 

ElCfe  N  Ist  g  1st  pf  68. 1914 
Gold  guar  5s 1914 

Leh  cfe  Hud  R    .S'ee  Cent  ol  N  J 

Leh  &  Wilkesb  .See  Cent  of  N  J 

Leroy  &  Caney  Val    See  M  o  P 

Long  Dock    6'ee  Erie 

Long  Island  1st  cou  g5s./il931 

Ist  consol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold4ias 1922 

Gold  Is 1932 

Unitled  gold  4s 1949 

Debenture  goldSs 1934 

Bklyn  &  Mont  Ist  g  6s. .1911 

lst5s 1911 

N  YB<E;MBl8lcong5sl93b 

N  Y<fe  R  B  let  g  58 1927 

Nor  Sh  B  Ist  con  g  gu5s  ol932 

Louisv  <fe  Nashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

CecUiau  Branch  7s 1907 

E  H  <fe  Nash  1st  g  68.  ...1919 
LCin&  Lex  gold 4 las.. .1931 
NO&M  l8t  gold  68.. ..1930 
N  O  &  M  2d  gold  6a 1930 


J-J 
J-J 
J-J 
J- J 

J-D 
JJ 

A-O 
J-J 
J-J 


.T-J 
Q-J 

J-J 


J-J 
J- J 
A-O 


J-J 
J-J 
J-J 
JJ 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 
.M-N 
.M-S 
M-S 
J-D 
M-S 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


/Vice 

tVidav 

October  33 


Bid 


ASK 


99 
104' la 


104 14. 


9334  Sale 


.1021a 


106    Sale 


113 

'99' 


1021a 

10334  .Sale 


104 


Week's 
Range  or 
Last  Sale 


/yoio       High 
loo     Sep  '00 


lOli'"  Feb '02 

105     iMar'98 

IOII4     104 1.J 

70  70 

100  Oct  '03 
10(!'4  Aug'O:; 
107    J'ly'03 


92^ 
92 


94 

92>a 


102"8Oct'03 


105        106 


100    J'ne'03 


114        114 

113iaMar'O0 

99  la  Oct  '(>3 

94     Mar'(i3 

9914        9914 


1021a     H)2ia 

102  Oct  '01 

103  "a  10334 
104^8  Mav'02 
10612  Mar'03 


921a ,  91iaOct '03 


108 


!  1 23     May'99 
8534  A.ig'OS 


9112. 

ioi'i-i' 


11838. 

II714. 


102 14 


IO6I4  . 
IOUI4. 


12034  lt>2 

93      

57      

10978 

*   85      


65 14    6534 


neia. 

•IIII4. 


105 


10434107 


11034 

105%'.'.'". 
"911^"  96' 


11634 


98 


116     , 

1131a 

981a  Sale 


11434  Sale 
lli' 


10334 

126 
122 


911-2  Oct '03 
lOligOct  '99 
100  Nov'OO 
103 'a  Sep '03 


124  Mivy'Ol 
90  Nov'98 
US  Oct  '03 
117  Oct '03 
104'8Apr'02 


10618  Jan '03 


101     Mar'02 

1071a  Sep '03 
107  la  Dec '02 

97     Sep  '03 
120  >2     1201a 

95     Oct  '03 

74i4Feb'0, 
lOO'ftOct '03 

92     Aug'03 


6518       65I2 
63     Oct  '00 


116%     1161a 

11114    nil. 

109  la  Oct '03 

110  la  Feb '02 


104i4Oct '03 
109i2J'ne'02 
11358  J'ne'03 
109 12  Oct '99 
104i2Sep'03 


91     Oct  '03 


100     Mar'03 


118     Jan '03 


100  Oct  '03 
100i2J'ne'03 
100  ( )ct  '00 
96  la  Oct '03 
HI     Jan '02 


105 14  Mar'03 
112  Mar'02 
1121a  Jan '02 
112iaApr'02 
116     Aug'03 

112  Oct  '03 
98 14       9834 

100  Jan '02 
11434     11434 

106     Dec '00 

113  113 
108i4Jan'03 
1271a     1271a 
12234  Aug'03 


A'o 


102i4ll2»4 
70       85 


100     10 
IO6I4I 
107     ' 


379 

10 


17 


23 
"i 


80 


82 


10 


Kange 

since 

Januarii  I 


Low  Higti 


.09 
110 


34 


8719    95 
89       944 

10238  106>« 


104     109>| 


100     105*4 


11214114 


991a  103 
94  94 
9914    'Mh 


102i4l04>a 

loi  1410334 


106  i-j  106i« 
911a  99 


PD34  853* 


911a  97 
1031^  111* 


118  ]25i2 
117  117 


106iel06i8 


107121071a 


97  102 
11812  12318 

9414IOO 

70  75 
108  1151a 

91   93I3 


641a  71% 


1151a  120 
low  113=8 
1091a  1141a 


104  IO8I2 


II312II4 
ioii^  loi'ia 
"9'l""97" 


100  100 


118  118 


9914IO2I4, 
100  la  102 


96ial00i2 


IO514IO514 


114iall8 
HI     113 
97ial01ia 


110    11434 


llliall4ia 
IO8I4IO8I4 
12OI4I29 
12234  122»4 


lUISCEL,l.AJSJ!;OlI»    BON  OS— Continued  on  Next  Page. 


(>n8  nnd  Electric  Liight 

Btifialo  Gas  1st  gSs 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 
Con  Gas  Co    aee  P  G  &  C  Co 

Detroit  City  Ga8g5s 1923 

Det  GasCocon  1st  g  5s.. .1918 
EdElIUBku  6eeKCoEL<feP 
Ed  E  lU  6e«  N  Y  G  &  E  L  H  &  P 
Eq  G  LN  Y  1st  con  g  58. .1932 
Eq  G  tfe  Fuel  See  P  G  <fc  C  Co 
Gaa<b  Elec  BergCoc  g5s.l949 
Gen  Electric  d^'b  g  3i9S..194'> 
Or  Rap  G  L  Co  Ist  g  5s. ..1915 
Hudson  Co  Gas  1st  tr  5s. .1949 
icings  Co  El  L  <fe  P  g  58. ..1937 

Purchase  money  63 1997 

Ed  El  U  Bkn  Ist  con  g48  1939 
AiacGasLoIStLlstg58.el919 
Milwaukee  Gas  L  1st  4s..  1927 


A-O 


J-J 
F-A 


M-S 

J-D 
P.A 
FA 
MN 
A-O 

.\-o 

J-J 
Q-F 
M-N 


70       74 
9334  Sale 

112     

103' 

iis'i 

'lbs" 

2  Sale 

105     

74    J'ne'OS 


95  9334 

105     J'ne'03 


117     Dec'02 

61  la  Oct '01 

8334  Oct  'Ob 

10734  Dec '00 

102     Oct  '(;3 


1131a     II312 
93i4Mav'03 

10412     105 
95     J'ly  '02 


24 


74       7976 


92  la    99 
105     105 


8334    85 14 
loi"  10518 


113>2l25 

93 14    96 12 
10234  IO8I2 


Gas  and  Electric  I^igiit 

Mnt  i'^el  Gas  Co  iS'ee  Peop  Gas 

Newark  Cons  Gas  con  g  58  1948  J-D 

NYGELH&Pg  5s.. .1948  J-D 

Purchase  money  g  4s.  ..1949  F-A 

Ed  El  111  Ist  conv  g  5s.. 1910  M-S 

1st  consol  gold  5s 1995  J-J 

NY&QElL&Plstcong5sl930  F-A 
Paterson  <fe  P  G  &  E  g  5s.  1949! M-S 
Peo  Gas  &  C  1st  gu  g  6s..  19 04  M-N 

2d  guar  gold  6s 1904  J-D 

Ist  con  gold  6s 1943  A-O 

Refunding  gold  5s 1947  M-S 

ChG-L&Ckelstgugos  1937  J-J 
Con  G  Coof  Chlstgug5s.'36  J-D 
Eq  G <&FCh  1st gug 68.1905  J-J 
Mu  Fuel  Gaslstgug5s. 1947  M-N 
Syracuse  Lighting  Ist  g  5s. '51  J-D 
Trenton  G  <fc  El  1st  g  5s..  1949  M-S 


1051a. 
90     . 
103     . 
115 

ibo' 

10258 

102  ift 

116 

105 

106 

102 12 

101=8 


100 


Sale 
Sale 


103 


97 


IO514     IO514 

8838       90 
103        104 
114     Axig'03 
100     Sep  '03 


101  la  J'ly 'Ot 
1 02 14  Oct  '03 
116        116 
10313     105 
106         10^ 
1021a  Oct '03 
101 12  Sep '03 
100     Sep  '03 


109     Feb '01 


102iall2 
87       97V 
102     107 
114     119 
100     1071a 


101  1031a 
100  102 14 
116  1251a 
10318  107  la 
100  109 
102ialO8ia 
IOII2IO314 
100     105 


•  No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    SDueFeb   dDueApr    eDueMay  ADueJ'ly   teDuoAug  oDueOct    aDuoDec   « Option  sale 
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BONU!<i 
N.  T.  STOCK  EXCHANGK 
Wkkk  Ending  October  23 


Loul3v  A  ^n»hy— (Continued) 
Pensaooln  Piv  iniU169...190O  M-S 
St  L  inv  1st  tfoui  03 it>-.n  M-s 

•2il  colli  3s I'.tSd  MS 

Hen<ter  Bilir««lstsf  ir68.1i>31  MS 
Kpntuckv  Cent  eolil  4s..lliS7  J  -  J 
L.t  N  ifc  -M  it  M  1st  2:4  i-jsHUo  MS 
i,A  N-South  M  Joint  4s. ISTi-J  J.J 

Kpsristereil 195'2  J- J 

N  Flu  .fc  s  1st  ?n  K  68.. .19:^7  F 
Pens*  .A.tl  1st  jniR  63. .1921  F 
S  <fe  >•'  .\la  con  snj  s  o3..193t">  F 

Sink  fund  roUlOs 1910  A 

L.&  Jett  BilceCotru  i;4s..l94r<  M- 
L  X  A  A  Ch    Hee  C  I  *  L 

Mahon  Coal    Sue  L,  S  it  M  S 
anhattan  Rrcon3ol4«i.l9'.Hi 

Koeisteioil \W0 

Metrojiol  Kl  1st  e  63 I'.'OS 

Man  S  \v  Colouiz  «  5s l",';vl 

McK'pt  A  B  V     6V«  X  Y  Cent 
Uetropolitan  El    See  Man  Ky 
Hex  Cent  consol  iroUl  43..  1911 
1st  c*>usol  income  ft  38.al9:ii> 
2il  oonsol  income  g  38..al93l' 

Kquip  A  coll  poltl  OS 191 

•Jil  series  cold  5s 1!I19 

CoUtT  2  4<-2S  1st  Ser....l90T 
Mex  Internal  Ist  con  k  4s.  1977 

Stann)e<t  irnarauteeil 1977 

Mex  North"l3t  polil  Gs 1910 

Mich  Cent    See  N  Y  Cent 
MulofNJ    SeeEne 
MU  L  S  4  W    See  Chic  A  N  W 
Mil  A  Mali    See  Chic  A  X  W 
M  il  A  North    See  Ch  M  A  St  P 
Minn  A  St  L  1st  RoUl  78..1927 

Iowa  Ex  1st  eolil  7s 1909  J 

Pacific  F.x  l8t  ?olilG3...1921  A 
Sontli  West  Ex  1st  g  78.1910  J 

Ist  consol  eolilos 1934  M 

1st  am!  refund  gold  4s. .1949  M 
MinnAStLpu  SmBCRAN 
M  A  Pl8t5sstpd43int?n  1936  J 
M  S  S  M  A  A  l8t  K  4  int  pu  1926  J 
M  St  P  A  S  S  M  con  pr  4  int  jfu  '38  J 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  43.. .1990  J 

2d  gold  43 <;1990  F 

1st  ext  eold  OS 1944  M 

St  L  Div  1st  ref  r  48. ...2001  A 
Dal  A  \Va  1st  gu  g5s...l940  M 
Kan  C  A  Pac  1st  (?  4s. ..1990  F 
MKATofTlst(niK5s.l94L'  M 
Sher  Sh  A  So  1st  gn  g  5s. 1943  J 

Mo  K  A  E  Ist  pu  K  5s 1942  A 

Missouri  Pacihc  3d  7s 1906  M 

Ist  consol  sold  63 1920  -M 

Trust  gold  5s  stamped. ol917  M 

Refristered ol917  M 

IstCoU  gold  5s 1920  F 

Cent  Br  Ry  1st  sti  g  4s. 1919  F 

LerovAC  VA  Llstgos  1926  J 

Pac  R  of  Mo  1st  ex  g  43. 1938  F 

2d  extended  jiold  5s...l93S  J 

StLIrMASpenconj:5sl931  A 

Gen  con  stamp  Rtdg  5s  1931  A 

Unified  A  ref  gold  4s. .1929  J 

Verdi  V  I  A  W  1st  g  5s. 1926  M 

Mob  A  Bimi  prior  lieu  g  5s  1945  J 

Mort^ase  gold  4s 1945  J 

Mob  Jack  A  K  C  1st  g  58.1946  J 

Mob  A  Ohio  new  gold  6s. .1927  J 

Ist  extension  gold  63../il927  Q 

General  gold  4^ 1938  .M 

Montcom  Uir  1st  g  5s. .1947  F 
8t  L  A  Cairo  coU  g  4s..el930  Q 

Guaranteed  g4s 1931   J 

MAO  coll  Is    -See  Southern 
Mohawk  A  Mai    See X  Y C  A  H 
Mouongahela  Kiv    6ee  B  A  O 
Mont  Cent    See  St  P  M  A  ii 
Morgan's  La  A  T    .See  S  P  Co 
Morns  A  Essex  SeeDelLA  W 

Nash  Chat  A  St  Ltst  73.1913 
1st  consol  gold  08 1928 

Jasper  Branch  1st  g  6s. .1923 
Mcil  M  W  A  Al  Ist  6s. .1917 

TAP  Branch  Ist  63 1917 

Nash  Flor  A  Shel    See  LAX 
Nat  of  Mex  prior  lien  4HSS.1926 

let  consol  48 1951 

New  HAD    Aee  N  Y  N  H  A  H 
NJJuncKR    -See  XY  Cent 
New  A  Cin  Bdge    6'ee  PeniiCc- 
NOAX  E  prior  lien  g  68  pl915  A-0 
N  Y  Bkln  A  Man  Bch    .See  L  1 
NY  Cent  A  H  Kivg  3>28.1997  J- J 

Registered 1997  J- J 

Debenture  5s  of...l8«4-19(J4  .M-S 

Registered 1884-1904  M-S 

Eegist  deb  5s  of.. .1889-1904  -M-S 
Debenture  g  4s. ...1890-1905  J -L) 

Registered 1890-1905  J-D 

Debt  certs  ext  g  48 1905  M-N 

ReciMlered 1905  M-N 

lAke  Shore  coUg  3 "ijs...  1998  F-A 

Registered 1998  F-A 

Mich  Cent  coUgSHzs... .1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gug 48.1936  J- J 

Registered 1936  J-J 

2d  gu  gold  OS 1936  J-J 

Beech  Cr  Ext]  St  g  3  »ii8  61951  A-O 
Cart  A  Ad  1st  gu  g 4s...  1981  J-D 
Clearf  Bit  Coal  Ist sf  48.1940  J-J 
GouvAOswelstgugos  1942  J-D 
Moh  A  Mai  Isl  gug  4s. .1991  M-S 
lncome59 1992  Sep 


AG 
AO 
J-J 
J-D 


J-J 

J'ly 
Jly 

A-O 
A-O 
FA 
MS 
MS 
J-D 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


FYie« 

fyidav 

October  23 


Bid 
110 


Ask 


106 
97» 

101 
90 


73 


7'*  Sale 


Sale 


109  . 
1104. 
10  J  >2  . 


92  Hi . 


10134  Sale 


109^8  Sale 


14     Sale 
7^1      9 


•   »2'a   9312 


144     145 

114>s 

115»4 

116i« 

11484 

97     


9734  Sale 
76»a  77 
97     


100 
86 
97 


Iu6i8 

109     

120 14  Sale 
104     Sale 


103Hi 

9 134  Sale 
95     

102      

109>-2 

11114  Sale 

109     

83     

100     

110     

93 

' 92 

12313 

122 

' 90 


98  H< 


120'4Sale 
lOS"* 


74 


.102'^ 


gg^e  Sale 
100  Sale 
lOO^e  Sale 


10038  101»2 


100  la  102 


90    Sale 

87  "a 

sesj 


105     108 

ioe"  v.'.'.'. 


Weel^t 
Sange  or 
Last  Sale 


2 


Low  High 
ll638Mar'02 
125'i2  Ang'02 

76     J'ue"02 
113     Nov'99 

97  Vj       91 
107'.iJ'ne'03 

87  S.       90  >6 


106H2Sep'0:< 
110  Aug'03 
lOSJ*  Oct  '03 
110  Mar'03 
100     Mar'Ol 


IOOV3     102 
103^8  Dec '02 
109  "a     109 'g 


71  71 

13^       14>4 
8  8 


921a       93  H; 
9008  J'ly '01 


105     May'OO 


144  Oct  '03 
11634  Feb'Oo 
123  la  Apr '03 
121  Jan '02 
112i4Sep'o3 
9534  Sep  '03 


103     Nov'Ol 
98     Apr'Ol 

97  97  \ 

76  77 14 

9778       99 
86     Oct  '02 

101  101 
90     May'03 
97 12       9Sia 

106  Ang'03 
lo5>aOct '03 
107'2Oct'03 
119         120'. 

102  "a     104 


1031a     104 
9134       91'i 

100  May'Ol 

101  Oct  '03 
10834  Oct  '0.: 

109=8     IIII4 

10934     10934 

83  84I2 


llOUJ'ly'OO 

93     Apr '02 

102     J'ly '02 

1231*001 '03 

119         119 

90  90 

110     Sep '03 

98i2  0ct '03 

101»aJ'ne'02 


12OS4     1203^ 

110  110 
113  Dec '99 
116  J'ly '02 

111  Dec'99 

103  Oct  '03 

74  74  "a 


98  99', 
100        100 
10034      lOO't 
lOli^J'ne'O.^ 
109  "a  Sep '97 

9934  J'ne'03 

99  Dec '02 
100     Sep  '03 

99  la  Nov' 02 
89  "a       90 

87  la       871-i 

88  Sep  '03 
91     Jan '03 

108     May'03 
106     J'ne'9H 


95     Apr '02 


107  "a  J'ly '00 
110i4Dec'0] 


Ao 
"  82 

"si 


110 


21 


2 

127 

5 


126 

3 


16 
51 


90 
10 
12 


18 


256 

1 

14 


Kange 

Since 

January  1 


Low   High 


961-3 100 

107  >3 1071..' 

84       92 


106»all43« 
110     113 
104     1051a 
110     110 


99     104  k' 


65       80 
121a    28>4 
7       18^. 


giia    97 


143     1453s 

11634  11634 

1231a  1231a 


109     120»8 
9534  10334 


95     100i« 

75       85 
97      10412 


101  101 
871a  90 
97     1051a 

105ial06 

l('5>2lll 

107     Ill's 
lis     122 

102  10738 


101'al07'2 
89       94  la 

ibo"  10514 

107'8ll3 
10918115 
108  111 
82   911a 


122  1271^ 

119  1251a 

90  97 1-; 

110  1151.2 

93  9812 


12034  124 
1081a  115 


98  IO3I2 
73   7978 


95  104 
95I4IO5I4 

10038  10378 

100  101^8 


9934  100=8 


100  100»8 


87   94^6 
86   91 
86   9278 
91   91 
1 07 14  108 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endino  Octobeh  23 


X  Y  Cent  A  H  K— rConfintied; 
N  J  Juno  R  gu  1st  48.. .1986 

Registered 1986 

N  Y  A  Pu  1  St  con  gu  g  48  1 993 
Nor  A  Mont  1st  gu  g  53.1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  consol  'lA  78.1903 

Registered 1903 

Gold  3ias 1997 

Registered 1997 

Det  Mon  A  Tol  Ist  78.1900 

Ka  A  A  G  R  1st  gu  o  5s.  1938 

Mahon  C'l  RR  ist  5s. .1934 

Pitts  McK  A  Y  1st  gu  6s.  1932 

2d  guar  63 1934 

McKees  A  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  68.1909 

68 1931 

Registere»l 1931 

48 1940 

Registered 1940 

J  L  A  Slstg  31Q8 1951 

Ist  g3V28 1952 

Bat  C  A  Stur  1st  gu  g  38.1989 
N  Y  A  Harlem  g  3ia8...2000 

Registered 2000 

N  Y  A  North  1st  g  6s...  1927 
R  WAOcon  Istext58.ftl922 
Oswe  A  R  2dgu  g58...el915 
R  WAOT  R  1st  gu  g  58.1918 
UticAA  BlkRivgug4s.l922 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

X  Y  A  Greenw  Lake  -See  Ene 
X  Y  A  Har  *««  N  Y  C  A  Hud 
N  Y  Lack  AW  -See  D  L  A  W 
.X  Y  L  E  A  W  -See  Erie 
NYALongBr  See  Cent  of  N  J 
XYANE  -SeeNYNHAH 
Xew  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  A  Derby  con  g  58. .1918 

N  Y  AN  E  1st  7s 1905 

l8t6s 1905 

N  Y  A  North    -See  N  Y  C  A  H 
N  Y  O  A  Wref  Istg48..sfl992 

Regis  $5,000  only ^^1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    -See  Long  IsUnd 
X  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    -See  So  Pac  Co 

X'^or  A  South  1st  g58 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  Ist  con  g  4s. 1996 

Registered 1990 

PocaliC  A  C  Joint  4s..  1941 

CCATlstgugos 1922 

ScioVAN  E  1st  gug  4s  1989 
North  lUinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g 48..  1997 

Registered 1997 

General  lien  gold  33 a2047 

Registered a2047 

C  B  A  Q  coll  tr  43    See  Gt  Nor 

St  Paul-Dul  Dlv  g  48 1996 

Registered 1996 

St  P  A  N  P  gen  g  68. ...1923 

Registered  certitic's..l923 

St  Paul  A  Dul  Ist  5s. ...1931 

2d  08 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  PacTerCo  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olnd  AW    -See  C  C  C  A  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  S3 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  Ss 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g4ia8..1917 
Sink  fund  8Ubsidy  g  68..1910 
Penn  Co— Guar  Ist  g  4ia8.1921 

Registered 1921 

Guar  3ias  coll  trust  reg.1937 
Guar  3  laS  coll  tr  ser  B...1941 
Tr  Co  certii'8  gu  g  3128.1916 
C  St  L  A  P  Ist  con  g  58.1932 

Registered 1932 

CI  A  Pgen  gug4ia8  8erA.'42 

Series  B 1942 

Series  C  3ias 1948 

Series  D3ia8 1950 

Erie  A  Pitts gug3ia8  B.1940 

Series  C 1940 

NACBdgegengiig4'a8l945 
PCCAStLgu4iasA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Pitts  FtW  AC  Ist  7s. ..1912 

2d78 1912 

3d  78 A1912 

Penn  RR  1st  real  est  g  48. 1923 

Consol  sterlin!.' g63 1905 

Convertible  g  3  "as 1912 

Con  currency  6s  reg...(/1905 
Consol  gold  OS 1919 


F-A 
FA 
A-O 
A-O 
J-J 
J-J 
JD 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-S 
Q-M 
J-J 
J-J 
MS 
M  N 
J-D 
M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
CJ-F 

J-D 
JD 
FA 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
MS 

M  N 
A-O 
A-O 
J-J 
A-O 
M-N 
PA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
MN 
Q-M 
MS 


Price 

Friday 

October  23 


Bid 
105 


Ask 


Low 
105 


108     Sale 

10634 

102     , 

102 

100     , 

99     , 

1061a 

115      

11734 

126     

121      

1161a 

11034 

119»8 


10318. 


96I3. 

70     . 

101  la. 


117     117'% 


10413 

10234  Sale 


125*8. 


102 14  . 
10134  . 


100     Sale 


*105     

I2914 

*  132 

12714  Sale 
9573  Sale 


89     Sale 

103     

88     


10218  Sale 


701a  Sale 


109 


9439. 

ii2"" ; 


1051a. 


110 


90 

96 14. 

112  la. 


96 


112»9. 

lllia. 


98 


101     . 
1071a. 

10718. 

107     . 

10176. 

90     . 


99 
1031a 

97 
1021a 
109 


103 


Sale 


Week's 
Jiange  or 
Last  Sale 


=5< 


High 
Oct  '02 


105iaNov'01 


107 

10634 

102 

10218 

101 

100 

114 


108 
107 

Sep  '03 
102% 
1021* 
100 

Feb '02 


124 
139 


Jan  '03 
Jan  '03 


112 

1231a 

127 

110 

1061a 


May'03 
Mar'03 
J'ne'02 
Dec '01 
Nov'OO 


9713       98 
106"  Sep "'03 


115  Oct  "03 
1174  1174 
11334  Jan '02 


104        104 

101 1«    10234 

103     May'03 


13134  Apr '03 


10614  May'03 
101     Sep  '03 

99        100 
101     May'03 


114  Feb '03 
130  Aug'03 
128  Apr '03 
126         1271. 

95  9578 

96  4  Sep '03 
87 14       89 

1074J'ly'01 
98     Oct  '03 


101>8      10218 

1004  Oct '03 
70 14  704 
70  4  Mar'03 

101     J'ne'03 


122  122 
132  J'ly '99 
112 14  J'ly '03 
105  Sep  '03 
904  Mar'03 
94  4  Feb '02 
111 4  Oct '03 


1144  May'03 
108  4  J'ly '02 


105 


106 


102 
102 
110 
106 
102 


Apr '03 
Apr'02 

110 

Mar'03 

Nov'98 

91 4  Oct '03 

95     Sep  '03 

122 14  Feb '03 


IOSI4  Aug'03 


102     Nov'OO 


1074  Oct '03 
107  4  Oct '03 
1164Feb'01 
106i4Nov'02 
92  Sep  '03 
12758  Oct '02 
11934  Sep  '03 
130  Apr'Ol 
IO3I4  Oct  '03 


96I4       97 


A"o 


20 


40 


24 
1''6 

'49 


224 

Idf 


236 


Jiange 

Since 

January  I 


Low    High 


106  11134 
10541114 
100^4  lOS-'^ 

101    10234 

98  1054 
9734  105 


124  124 
139  139 


112  1121* 
12341254 


974  984 

ibo  "ioo" 


116  116 

117  1221* 


104  1074 
100  105 
102  103»4 


12834  131»4 


105  1064 
101  105 

9741034 
lOOiB  101 


114  11514 

130  133  4 

128  128 

126  I32I4 

9488  101 7e 

93   064 

8714  94 


967el01 
994104 

9078  103*8 

70   7378 
7014  72I4 

101  101 


121  127 


112141124 
105     105 
964   08 

iio"  1164 


114    1U4 


101  111 

102  102 


10734  110 
106     1094 


914   97 
95       954 
I2214I23 


10814  1084! 


10741144 
106     112 


92       96 
11934  i'28" 


100     104 


ftllSCEI.LANEOUSi   BON U!»— Continued  on  Next  Page 


Con  I  anil  Iron 

Oah  Coal  M  in    See  T  C  I  A  R 
Col  C  A  1  Oer  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  63.  ..1919 
Col  F  A  I  Co  gfcu  8  f  g  53..  1943 

Convertible  deb  g  as 1911 

GrRir  Coal  AC  Ist  g  68. .1919 
Jeff  A  ClearC  A  I  lstg58.1926 

2d  gold  53 1926 

Kan  A  HC  A  C  Ist  8  f  g5s.l951 
Pleas  Val  Coal  Ist  gs  f. 58.1928 
RochAPitCA  I  pur  m5».  1946 

Tenn  Coal  gen  Ss 1951 

Tenn  Div  Isl  g  68 al917 

Birm  Div  Ist  consol  68. .1917 

Cah  C  JI  Co  Ist  gu  g  68.1922 

De  Bare  A  I  Co  gug  Oh. 1910 

Va  Iron  Coal  AC  1st  g  f-s.  1949 

Wh  LEA  PCCol«Ur58.1919 


J 

-J 

M 

-N 

F 

A 

F 

A 

A 

0 

J 

I; 

J 

I) 

J 

J 

J 

J 

M 

N 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

M 

S 

J 

J 

106     

95       98 
70       75 


1024. 
1024. 


104 


.    91 
.100 


95     loo 
73 


Nov'OO 

Apr '03 
98 
69  4 
J'ne'02 
.AIay'97 
.Mav'97 
106i4Feb'02 
105     Oct  '00 


55 

112 

95 

68 

115 

107 

80 


91     J'ly '03 

10234  Sep  '03 

103  4     103  4 

105      Feb'OO 

96     Oct  '03 

7234  Oct  '03 

32      .Jan '00 


112  112 
90  105 
67 14    9634 


91        91 
102410734 
1024112 


96     103  4 
72       81 


TelcjTi'apli  and  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929 
Comm  Cable  Co  Ist  g  4s.. 2397 

Registered 2397 

Ene'T  A  Tcol  tr  gs  f  53..  1926 

MetT  A  T  l8t8  f  g53 1918 

MntUnTelCo    SeeWestnUn 

.V  Y  A  N  J  Tel  gen  g  68..  1920 

Xo  Westn  Teleg    See  West  U  n 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4 48...  1950 

Mut  UnTel  s  fund  68. ..1911 

Northwestern  Tel  78 1904 

Alanufactiiring  &■  Indiintrinl 
Amer  Bicycle  s  f  deben  os  1919 

Am  Cot  Oil  ext  448 1915 

Am  Hide  A  L  Islsf  g68..1919 
Am  Spirits  Mfg  Ist  g  68. .1915 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 

M-S 
MS 


964 


II214. 
1064 . 


105     Sale 
10278  Sale 


66 


Sale 
.    88 


964  Apr '03 

1004Apr'02 
1004  Oct  '00 
109  Oct  '99 
114     Nov'02 

105i4J'ly'03 

105         105 
102         10278 
1074J'ne'03 


34  Feb '03 
9379  Aug'03 
66  68 

90     Oct  '03 


4 
112 


964   96 1» 


10541081* 

105  110 
102  105 
1074109 


34       424 
9378  101 
66       9S 
80       94 14 


*  No  pnce  Friday:  latest  bid  and  asked  this  week,    o  Due  Jan     &  Due  Feb     e  Due  May    jrDueJ'ne    A  Dae  J'ly    j)  Dae  Nov     «  Option  sale 


Oct.  24, 1903.] 
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K.  T.  STOCK  KXCHANGE 

Wkkk  Ending  October  33 


Penn  iiH—{ Continued j 

Cousiil  goUl  4s 1943  M-N 

Alle.K  Vul  Ken  su  p  4s...194'J|m-S 
CI  it  Mar  1st  jtu  g4>-js..lt>:>.'>]M.N 


DKKK&  Bj;el8l(;u4s!f.';{0 

GrKifc  lex  1st  Kug4S>sly41 

Siiu  ds  Lewis  1st  r  4s. ..1936 

V  S  J  KR  &CanKeu4s.l944 

PeusacolH<&  Atl  Hee  Life  >ia8li 

Peo  <fc  Kast    *><■  C  C  C  Js  St  L 

Peoit  Pek  Uu  1st  g6s....iy'21 

2d  K0lil4'-js OliVJl 

Pereilarq— Kdi  PM  g  tJs.l'.iJO 

Isi  cousol  KoU15s 1939 

Pt  Huron  Div  1st  gSs. 1939 
Sag  1^18 ifc  H  Istsrug  48.1931 
Piue  Creek  reg  guar  G3...193'J 
Pitta  Cin  <&  St  1.  See  Peun  Co 
Pitts  Clev  &  Tol  Ist  g  63. .1922 
Pitts  Ft  W  &  Ch    Hee  Teuu  Co 

Pitts  June  1st  golJ69 1922 

Pitts  it  1.  Erie  2(1  g  5s...ol928 
Puts  .McKees  A-  Y  See  N  V  Ceu 
Pitlti  Sh  <fc  Li  K  1st  g  69.  ..1940 

Ist  cousol  gold  58 1943 

tlttadi  West  Ist  g  4s 1917 

J  P  M  <&  Co  certfs 

Pitts  Y  ifc  Ash  1st  con  OS.  1927 

ReaduigCo  gen  g48 1997 
Kegistered 1997 

Jersey  Cent,  coll  g4s...l951 
Beusselaer  &  Sar    See  D  &  H 
Bicli  &  Dan    See  South  Uj- 
Bich  &  Meek    See  Southern 

BioGr  West  Ist  g  4s 1939 

Consul  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  48.al917 

Rio  Gr  Juno  1st  gugus...l939 

BlogrSo  l8lgold48 1940 

G  uarau  teed 1940 

Roch  ds  Puts    See  B  K  <&  P 
Bonie  Wat  &  Og   See  N  Y  Cent 

Rutland  Isl  con  g  4'as 1941 

Rut-Cauad  1st  gug  4 '23.1949 
Oag  Tus  cfc  H    See  Pere  Marq 
Oalt  LakeC  Ist  g  s  f  6s..  1913 
8t  Jo  Jfc  Ur  (si  1st  g  3-43. .1947 
St  Law  dc  Adirou  1st  g  os.  1996 

2Ugold  6s 1996 

Bt  L  Ji  Cairo    See  Mob  <fe  OUio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  Jfc  N    see  Wabash 
St  L  M  Br    *ee  T  RK  A  ot  St  L 
St  L  <fe  S  t"ran  2d  g  6s  CI  B  1 906 

2d  gold  6s  Class  C 1906 

iieneral  gold  6s 1931 

'General  gold  5s 1931 

St  L  .fc  S  F  KK  cons  g  43. .'96 
Southw  Div  1st  g  5s. .1947 

Rofuudiug  g  4s 1951 

K  C  FtS<fe  M  cong6s..l928 
KCFtS<S:  M  By  rel:  g  4s  1936 

Registered 1936 

6t  Louis  So    See  Illinois  Cent 
8t  L  S  W  Ist  g  4s  bd  cUs.1989 
2d  g  48  inc  bond  ctf8...pl989 

Consul  gold  4s 1932 

Gray's  Pt  Ter  1st  gu  g  5s  1947 
fit  PaiU  <fe  DtU  6ee  Nor  Pacilic 
St  Paul  M  <fc  Man  2d  68.. .1909 

Ist  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4>2S..1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  Ist  gold  4s 1937 

Registered 1937 

E  Miun  1st  div  1st  g  53. .  1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  Ist  g  6s 1922 

Mont  C  Ist  gag  6s 1937 

Registered. 1937 

latguar  gold  5s 1937 

W1U&  S  F  Ist  gold  5s. .1938 
8t  P  ««!  Nor  Pac    See  Nor  Pac 
St  P  <fc  S'x  City  6ee  C  St  P  M  <fcu 
SFe  Presife  Ph  1st  g 53.. .1942 
8  A  &  A  P    See  So  Pac  Co 
S  F  <fe  N  P  Ist  sink  i  g  5s.  1919 

SavFife  \V  1st  gold  68 1934 

1st  gold  5s 1934 

St  Jolm'sDiv  Istg4s...l934 

.  Ala  Mid  1st  gu  gold  53. .1928 

Brunstfe  W  I8tgug4s..l938 


AG 
M-N 
A-U 
F-A 
J-D 

A-O 

J.J 
A-0 

AC 

J.J 
J-J 


M-N 
J.J 
JJ 
A-0 


SUSl)Oca&  G  gug4s..l918 
Sciutu  Val  &  N  E  iee  Xor  &  W 
Seaboard  Air  Line  g  43. ..1950 

Coll  tr  letund  g  5s 1911 

Seab  <fe  Roa  Ist  53 1926 

Car  Cent  Ist  con  g  4s. ..1949 
SUer  Shr  &  So    See  M  K  &  T 
SU  Sp  Oca  <fc  G    6«e  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  <fc  Ga    See  Southern 
So  Pac  Co— Coll  tr  g 4 Sas..  1905 
Gold  43  (Cent  Pac  coll).  A;1949 

Registered fcl949 

A&  N  W  Ist  gng  OS'.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

aiort  guar  gold  3'2S..&1929 

Registered /tl929 

Gal  Har&  S  A  1st  g  68. .1910 

2d  gold  78 1905 

Mex<fe  Paclstg5s 1931 

Oila  V  G  &  N  1st  gu  g  5s.  1924 

Hous  E  &  W^  T  Ist  g  58.1933 

Ist  guar  5s  red 1933 


J-D 
J.J 
J.J 


J-J 
J-J 

J-J 
J-J 
J-J 
AC 


.M-N 
.M-N 
J-J 
J-J 
J-J 
AG 
JJ 
M-N 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 

AG 

J-J 
J-J 
J-J 
J-J 
i\I-N 
J-D 
J-D 
A-U 


Price 

fyidau 

October  23 


Bid 

106 

100 

104 
98 

109  "a 
•   98 

106 


121  , 
94  . 
116  . 
10638. 
106  Vj. 


Ask 


115 
104 


lUHi 

96     Sale 
95 

92  Hi  Sale 


95 
83 


84 


Week's 
Katiye  or 
Last  Sale 


Low        Hiah 

106    AugO:; 

102     Nov'97 
112S.I  Mar'OO 


109»4Oct'03 
i'l?"  MaV'OO 


120     Oct  *03 

95     J'ue'03 

IIG     J'ly'O;; 

107  >2  Sep '03 

106  Si  Oct '03 

137"  NoV'9'7 

107  »a  Oof  98 

120     Oct '01 
112>2Deo'02 

117««J'ly'03 
98  J'ly'97 
98  Ang'03 
100>4Feb'03 
120>aDec'02 
953<  96 
96»8J'ly'03 
90  9212 


9588  95 
83 14  83 1^ 
97  Jan  '0'. 
110>2Feb'03 
76  Aug'03 
92     Mar'03 


85     bale 


J-J 
J-D 


M-S 

J-J 
AG 
A-0 
J-J 
M-N 
J-J 
J-J 

A-O 

M-N 
J.J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
FA 
FA 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-N 


iOS-s 

105  >8 

123=8 

110«8 


8212  Sale 

115     

75 


94^2  Sale 

69  "-i  Sale 

70^4  Sale 

*100     , 


107'4. 
131  Hi. 


I0912. 


111^4 

102     Sale 


10134  - 


129«8. 


lll'^. 
lUHj. 


105 


108^8 . 


66I2    G8 
100  Hi  Sale 


101 


91 


9334  Sale 
87  H2  sale 


104 

99 \  Sale 


SSHj    86 


112 


106 

103 

loGHiSale 
105 

101 

102 


lOli^NoT'Ol 


83 


85 


105H2Sep'03 
104  Hi  Oct '03 
122  Sep  '03 
lOSHsSep'OS 

92  Aug'03 
100     J'ne'03 

81 14  82^4 
118    J'ne'03 

75  75»a 


94>a       fl5 
69  70% 

68=8       70^4 


IIOI4  Sep  '03 
131%  Oct '03 
140  iUuy'02 
10884  10S3. 
lie^sApr'Ol 
110^4  J'ly '03 
lOlHa  102 
106  May'Ol 
104     Aug'03 


128     Apr'02 
134     Mar'03 
115     Apr '9 
U0i4Sep'03 
125  Hi  Feb '02 


111     Aug'Ol 

11334  Dec'Ol 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

95i4May'03 

66  68 

98H2     lOOHz 
llli4May'03 
90     Oct  '03 


102     Jan '03 

98H2       9918 
86  87  Hi 

95     -4.i>r'02 
105H2Feb'03 
98  09 14 

99 14  Mar'03 
85 '4       85  Hi 


IIOI4  Feb '(13 
105  Feb'03 
loo's  iOGHi 
108  108 
105  May '03 
102  Hi  Dec '02 


■3^ 


Kange 

Since 

January ] 


A'o 


178 
'66 


333 

7 


63 
50 

168 


41 


40 


Loto    Jliii/t 
100     106 


1 04  Hi  109  H.' 


120  127 
96   95 
110  1211., 
107  111 
IO6H1II3 


116'4ll7>4 


98  lOOH: 
100>4  100', 


9334  98  Hi 
96   96 
89   96 


94   99 
83U    92 


110Hill2Hi 
75       75 
92       92 


81       94 


104'8l06 
103H!l06 
120  129 
108Hill5 

92       95  Hi 
100     100 

7834     9178 

118     124 
74Hi   88Hi 


89Hi  97H> 
637e  85  Hi 
66       86 


110i4ll3H> 
127i4l35'4 


106     111  Hi 


11014114 
100  104 


103  105  Hi 


134  I34I4 


110i4ll8Hi 


111  1123^ 


95   96Hi 

61   8438 
98  103 '^2 

llll4lll'-4 

90   bSHi 


102  102 

95H2l00»8 
84   92  "s 


105H2l05Hi 
96  102 
99  >4  99 14 

82   88  Hi 


110»4ll2 
105  105 
103  109 '8 
101Hil09H2 
105  105 


ItOMtS 

N.  T.  STOCK  EXCHANOE 
Wekk  Ending  Octobkr  23 


Southern  Pac  Co — (Continued) 

H  cfc  TCl8tg58iiilKu..l93 

Cousol  g  68  inl  );iiar...l9rz 

Gen  gold  4a  inl  guar. .1921 

W'aco  *  N  W  div  1st  g  Os  '30 

Morgan's  La  <&  T  Ist  "78.1918 

1st  golit  6s 1920 

N  YTAMex  gulslg4s.l91 
NootCal  1st  gu  g  6s. ...1907 

Giiarautccil  gold  5s 1938 

Ore  <fc  Cal  Ist  guar  g  5s. 1927 
S  A  <fc  A  Pass  Ist  gu  g48.1943 
So  l'o(  Argul8tg6»...cl909 

Ist  guar  g  6s C1910 

S  P  ot  Cal  l.st  g  68 1905 

Ist  g  Os  series  B 1905 

Ist  g  6s  series  C  ifc  1)...1906 
IstgOs series  E&  F...191 

Istgold  Os 1912 

Istcon  guar  g  6s 1937 

Stamped 1905-.. 1937 

SPacofNMcxlstg68..1911 
S  P  Coast  Ist  gug48....1937 

Tex  &  N  O  Ist  78 1905 

Sabine  Div  l8tg68 1912 

Con  gold  58 1943 

Southern— Istcon  g  5s 1994 

Registered 1994 

M ob  &  Ohio  coll  trg  4s..  1938 
Mem  Div  Isl  g  4H2-58... 1996 

St  Louis  div  Ist  g  48 1951 

AlaCenR  Ist  g  Os 1918 

Atl  &  Danv  l8t  g  48 1948 

Atl&  Yad  I8tgguar4s.l949 

Col  &  Greenvlst  Os 1916 

E  T  Va  <fe  Ga  Div  g  68..  1930 

Con  Ist  gold  58 195( 

E  Ten  reor  lien  g  53 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  &  Ohio  1st  g  68.  ..1925 

Rich  <fc  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  ifc  Meek  Ist  g  4s.  ..1948 
So  Car  &  Ga  1st  g  58. ...1919 
Virginia  Mid  ser  C  08...1916 

Series  D  4-58 1921 

Series  E  58 1920 

General  58 1930 

Guar  stamped 1930 

W  O  <fc  W  Ist  cy  gu  48. .1924 
West  N  C  l8t  con  g  68..1914 
S  <fe  N  Ala    See  L  &  N 
Spok  Fans  &  Nor  Ist  g  68.1939 
SUt  Isl  Ry  1st  gu  g  4H2S..1943 
Sunb  &  Lew    See  Penn  RR 
SyraBingacNY    &eeDL&W 
'l^ebocfeN    SeeMK&T 
1  er  A  of  St  L  Ist  g  4H2S--1939 

Ist  con  gold  53 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  gOs..  1905 

Istgold  58 2000 

2d  gold  inc  6s 92OOO 

La  Div  B  Llstg  68 1931 

T0I&  OClstg58 1935 

Western  Div  Ist  g  6s...  1935 

General  gold  5s 1935 

Kan<fe  M  Istgug4s....l990 
Tol  P  &  W  1st  gold  4s. ...1917 
Tol  St  L  &  W  prlien  g  3  H23.1925 

60-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  4s.M946 

Ulster*  Del  ist  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  48. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  l8tg68..1922 

Ist  consol  g68 1946 

48  &  participating 1927 

Utah  &  Nor  l3t  73 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  ^ee  Pa  RH 
Utah  Central  See  Rio  Gr  Wes 
Utahife  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
y  er  Val  Ind  <fe  W  See  Mo  P 
'  Irginia  Mid  See  South  By 
Va  &  Southw't  1  St  gu  58.2003 

Wabash  1st  gold  5s 1939 
2rtgold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
Det  &  Ch  Ext  1st  g  5s..  1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g3i.^s 1941 

Tol&  ChDiv  Ist  g  4s...  1941 
St  Chas  Bridge  1st  g  63.1908 
Warreu    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  Y  <fe  Pa  1st  g  5s..  1937 

Gen  gold  3-4s 1943 

Income  5s ril943 

West  No  Car    6e«  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent&  P  1st  g  6s. .1911 
Wheel's  &  L  E  1st  g  5s. ..1920 
Wheel  Div  1st  gold  5s..  1928 
Exten  &  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

WUkes  <fe  East    See  Erie 
Wil  <fe  Sioux  F  See  St  P  M  <fe  M 
Winona  <fc  St  P    .See  C  &  N  W 
Wis  Cent  50-yr  1st  iren  4s. 1949 


AG 
FA 
AG 

M-S 
J-D 
Mai 
J  J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J-J 

M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-G 


J-J 
A-0 
Nov 


J-J 
A-O 
J-J 
F-A 

M-S 


J-J 


Price 

tyidai/ 

October  l>3 


Ask 


Hid 
110 
105     112 
91 


122 
114 


100 

109  Hi 

'Ye'i^siile 

100      

106      

100  Hi 

101      

loo's 

108      

108     

112      

lOS      

'106'4 


102 14. 


105 

113     Sale 


90       90  Hi 
111     Sale 

94       96 
110     

90  Hi 


113     116 

lllHi 

116^4  118 
llOHiSale 

II914 

11934  .. 
II514  11534 

98as... 
105     . 


104  >8. 


110     ... 

IIOH2 

91       93 

113     118 

119     125 
100 


♦10334  . 
*lllHi. 


100     .... 
116     116't. 

80       . 

110     Sale 

109H2 

105     


88!^ 

89  no 
82  85 
09     


103  Hi  108 

10234  Sale 

102     Sale 

95 14  Sale 


100     Sale 

l'i3     Sale 

112 Hi...  . 

9138  Sale 

109     

103     


101  Sale 
110  Sale 
105  Hi  Sale 


54  Hi  Sale 

■►101      ..   .., 

100     Sale 

*   88     , 

83 


II5I4. 
93  , 
30     . 


107 


lOOHi. 
89     . 


89  ^  Sale      89 


Week's 
Kaiiye  or 
Last  Sale 


lAno  High 

110  Oct '03 

109  Sep  '03 

9 1  Oct  '03 
127  Hi  Feb '02 

130  Nov'02 

122  Sen '02 

i02"' j"'iy"'03 
113  Jan '01 
105'oNov'Ol 
73  Hi  76  Hi 
107  Oct  'o:-: 
lllHiAi)r'0:< 
103'4  J'ly'03 
102  102 

106HiMoy'o:i 
11934  Feb'03 
119  Mar'03 
107  Hi  Sep  '03 
108 '4  108 '4 
10834  J'ne'03 


103HJ     103'e 

111  Hi  Oct  '02 
105     Apr'03 

112  Hi     113 
11 II4  Aug'03 

89  Hi       90 
HI         111 

927fcOct'03 
120     Mar'Ol 

90  Hi       90  Hi 


116  116 

114  Oct '03 
1 1 0  Hi  Oct  '03 
llOHi     HOHj 

122  Mar'03 
124  Hi  Feb '03 
116Hi  116Hi 
IOII4  J'ly'OO 
108     Sep  '03 

92     Sep  '02 

103  Hi     103  \ 

123  Feb'02 
112     F'eb'03 

115  Jan '03 
llOHiOct'03 
113HiMay'03 

91  "4       91 14 
115  Hi  Mar'03 

117  J'ly'OO 

104  Hj  Sep '02 


1 07 14  J'ly'03 
110     Sep '03 

115  J'ue'03 

100     Sep  '03 

116  116 
81     J'ne'03 

109^8     110 

110  110 

111  Sep '03 

107  Kf0'03 

88  Oct  '03 

89  89 
84  Hi       85 
08  69  Hi 
98     Apr'03 

108  J'ly'03 
101 14  1023^ 
loo's     IO2I4 

9433  953, 
10514  Jan '03 

98 '2  100 
12234  123 
lUHi     IIIH2 

90 14  9138 
115  Nov'02 
114=2  Apr'02 


101        101 
U5I4      116»4 
105         1051-2 
IOIH2  Apr'03 
52  54  Hi 

104  Hi  Dec '02 

105  Hi     10734 

97  May'U 
84    J'ne'03 

98  Mar'02 
109  Hi  Mar'03 


lieHzOct '03 
94  Hi  Oct  '03 
40     Mar'Ol 


108  J'ly'03 
112>sJ'ly'03 
113  Sep '02 
110  M;ar'03 
8S  88  Hi 


89Hi    21 


5  ° 


Ao 


65 


JO 


228 
14 


10 


253 

13 

1080 

48 

14 

1 

253 


15 

77 
6 

47'7 

12 


Range    | 
Since 
January  1' 


Low    J/igX 
1 08 '4  1 1-2     , 
109      11-2 
90  Hi    94  >• 


102     102 


72 
107 
HI 
103 
101 


I 

86  >^ 

iio";^ 

1111^ 
10532 
104  J*! 


10j3^  106»a 
H9Hi  11934 
119      119»4 
l07HlllO 
106  "-J  110 
10834  112 


10318  103i« 


101      106 

lllHiH8>9 

IIH4II7 

89       97  Vj 
HOHjHSHj 

92^8    98'-i 


90  H2   90  Hi 


110  116 

112  116>9 

114  H9Hi 
HOHjHSS* 

122  124 

123  124Hi 
114  118 


108  111»4 

ios"  ioT* 


112  112 

115  115 
108  11  Oi^ 
113H2ll3«8 

9II4  93 

116  115J« 


107>4ll2»4 
110     118 
115     117'» 


100 
113 

81 
108 12 
109 
110 
107 

88 

88 

8334 

08 

98 
103 

9918 

99 

90*8 
IO514 

9634 

120 
109 
87  Hi 


102 

118i« 

100 

HI 

113  , 

113; 

107 

97' 

92 

86 

80 

98  . 
11014 
103»8 
10318 
IO714 
IO514. 
102 
127  Hj 
114 

98>4 


100  103  Hi 
113  118 
103 '2  111 
100  101^8 
51  Hi  8434 


105   109^8 
■8i"'"86Ja 

16s"  io^a-'ia 


114     llSHi 
94I2IOIH1 


106     108 
112     116Hi 


110     110 
85       933* 


86       92Hi 


iUlSCELLANCUUS    BO.\  US— Concluded. 


Itlanutncturing^  Jk  Industrial 

Am  Thread  1st  col  tr  43. ..1919 
Bar<&  S  Car  Co  Ist  g  6s...  1942 
Consol  Tobacco  50-yr  g  43.1951 
DistUSecCorconv  1st  g  5s. '27 
Distill  ot  .A.mer  coU  tr  g  5s.  1911 
XU  Steel  Co  deb  5s 1910 

Non.conv  deben  53 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knicker  Ice;Chic)  1st  g 5s. '28 

l>ackaw  Steel  1st  g  5s 1923 

Kat  Starch  Mfg  Co  1st  g  6s  1920 
2fat  Starch  Co  s  t  deb  58. .1925 
Stan  Rope  cfe  T  Ist  g  6s. ..1946 

Income  gold  58 1940 

XJS  Leath  Co  s  f  deb  gOs.. 1913 
XT  S  Slupbldg  coU  &  mge  5s. '22 

l8t  8l58g  "A" 193vi 

V  S  Steel  Corp  col  tr  2d  5s.  d'63 


J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-0 
F-A 
A-O 
A  O 
M-N 
J-J 
FA 

M-N 
P-A 
J-J 
M-N 


55     Sale 

59^8  Sale 


93 

95 

104 


106 


90 


.    93 
Sale 


35     Sale 

1^8  Sale 

109     110 


71%  Sale 


78    J'ne'03 

105     Jan  '00 

53  Hi       5534 


58 

99 

99 
100 
104 

93 

94 

90 

69 

35 
IH2 


CO 
Sep  '03 
Jan  '99 
May'02 
Oct  '03 
Feb'03 

94 

90 
Sep  '03 

35 

1^8 


109  Hi  Sep  '03 
91  Jan  '03 
25  ifi  J'ly'03 
70  7134 


313 

US 


3768 


78       SO 


51  Hi    6734 
58       77 
9334  1 00 


103 
93 
91Hj 
89^8 
68 
35 


110 
93 
97  Hi 
95 
80 
68 
13  Hi 


10838  114Hi 
91       91 
23       80 
6734    8718 


.^liscellaneous 

Adams  Ex  co.  tr  g4s 1948 

Am  Dk  <&  Imp  5s  <S>ee  Cent  N  J 
AmSSCool  WVag53....1920 
B'kl'n  FerryCol3tconsg5s'48 
Clue  Jccfe  St  Y'ard  col  g  5s.  191 5 
DetM&Mldgr  incomes.. 1911 
Hoboken  L&  I  gold  53. ..1910 
Mad  Sq  Garden  1st  g  5s..l919 
Man  Bch  H  <feLgeng4s..l940 
Newp  Ne  Ship  <fc  D  D  5s  rtl990 
NY  Dock  50-yT  l8t  g43..1951 
St  Joseph  Stk  Y''ds  1st  4  HiS. 1930 
St  L  Ter  Cupples  Stat'n *  Prop 
Co  lstg4HiS  5-20  year.. 1917 
S  Yuba  Wat  Co  eon  g  0S..1923 
Sp  Val  Wat  Works  1st  6s.  1906 
V  S  Red  &  Ref  Ist  si  g  68.1931 


1 

•Mo  price  rriday;  latest  bid  and  asked,    a  Due  Jaa   b  Due  Feb   c  Due  Mar  d  Due  Apr  g  Due  J'ne  ft  Due  J'ly  fc  Due  An«  pjDae  Not  q  Due  Deo^«  9^^>?b  8*^1 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
JIN 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


102  Is  Sale 


100  Hi. 


84 


90       91 


102 

10034 

73 
111 

82 


102Hi 

J'no'02 

Mar'03 

Mar'Ol 

84 


50     Feb'02 


SgHsSep'US 


100 


104 
113Hi 
79 


J'ly'03 
J'ly'OO 
Aug'03 


28 


18 


101  Hi  106 


73       76 
72"'"95ii 


89  Hi    95 


104     104 
■79"  ■86''J 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'riot's — Not  I'er  Cfntuiii  I'rioes 


Oct.  1? 


66V3    67 

248     CIS 

•23tj     540 


•171 

•134" 
117 

•ISS 
■106 

■:75 

•134 
•40 


lOiJ 


.  CHS 
138 
117 
li»0 

283' 

133 

43 


1913    20 
•77       78 
•IOHj    ll"-. 
193^8  H>4 


•213     226 
• 201 

76"    76 
70 


'15 


.0 
34 


•110 
72  «< 
84 
•163 

•89       90 
•108     109 


78 
95 

72  -e 
84 


•H 

70 

•3 
•13 

111^8 

117 
123>4 

7 
66  Vi 
.414 

• 

235 
14y>a 

32^4 

77 
170 

•I'* 


1  1  ■-'  "-2 

117  Si 

124  >5 

7 -a 

67  K> 

4'2 

US'* 

23r 

149  Sj 
32-'4 
77  »4 

170 


213     212 

• 7»4 

101     101 
• 25 


•2  3 

96  96>a 

89  39 

27  "a  27  Hi 


35       35 
14  H    14 'i 


62 

62^ 

••70 

•80 

* 

10 

* 

79 

-68 

72 

•80 

85 

SHj 

SHi 

434 

0 

SB's 

393f, 

••50 

1 

•74 

y 

•lew, 

17 

••75 

I 

••25 

•60 

Momiav 
Oct  29 


64>4    66 

S8  88 
248  idS 
137     lo7 

•235  240 
166  V;  167 

*171 

* 

•isi" 

m7 

♦188 
-166 
'275 

135 

•40 


.  2iiS 
138 
120 
190 

283" 

135 

45 


UtKi    19  Si 

77  '4    78 

•V->4     10»4 

194     19-l>4 


213 
•200 
•75 
•69 
35 


226 

200 

77 

75 

35 


78 

'90 

93 

71 

71'4 

84  Sj 

84  S. 

163 

•89 

90 

109 

109 

•11 

69 


12 
70 


13Si  14 
110^4  111 
117  117 
121     124 

8  8 
65  »3  67 
•4>4      4S2 

115'4 

9  9 
•6Sj      6 

230     235 

145     14S 

32  »6    32 14 

77       77 

170     170 

l"*       1^4 

122"*  i22' 


I'vesday 
Oct.  -JU 


65 

'88  Sg 

248 

138 
■235 

168 
■171 

iss' 

117 

■188 

I'j'i 
'277 
■135 

*40 


66  Si 
88 '» 

248 

138 

240 

168 


.298 
136 
117 
190 


136 
45 


18^8    19 
•77       7S 

•10>4     lUl 
194      194'-.. 


'213 

'75 

•lii" 

34 

•13 

•!l6' 

70 
*84 
163 

90 
109 


22  H 
..'200 

77 

71 
Sj    34  V 


78 
95 
71  >« 
8438 


90 
110 


212     214 

■ 734 

101     101  Si 
' 26 


-2  3 

95  95 

38  >8  38  Si 

28  28 


•7  8 

22       22 

••60  -70 
-2>a      3 

430     430 


16       16H, 
•6>a      7>2 


1^8      Ih 


46'8  49 

39  39  "4 

67S>  art's 
'106 

•2  2  Si 
7 

1 

•4 

••62>a 
•>Sj 


7S! 
4 -'4 

1 
6 
6 

1 
7 


37  S2    39 


•70 

•60  " 

8 
54 
18 

3Si 

88 

-1>4 
•138 

-9 


1 

9 
60 

18 '4 
3Si 

88 
IVj 

1^4 
9^4 

65     100 


ea. 


6 


17a4 
9'^ 

25  S» 
2Sj 
71a 

63 

•87Si 


18 

9'4 

26V^ 
2Si 
7  Si 

61 
1 


13 
a;58 
••70 
«9 
76 
•67 
•79 


IS^g 

58Sj 
•80 
10 
77 
72 
83 


3'4 

4Sj 

36 
••50 

♦7Si 
•16 
♦•75 
••25 
7Sj 

21  S>    21  Si 
••55      ^60 

•2S»      3 
425     425 


3^4 

5 

3878 

1 

9 
17 

1 
■50 

7S2 


15'a    16 
*6Si      7Si 


1>8      I's 


42^8 

38^4 

ebHa 
►106 14 

•2 

•7>3 

•4 
*-82Sj 

•5Si 

4'8 

••62'2 

7 

37 


4678 

39 

67 

108 

2=>4 
8>2 

4^* 
1'4 
6 

4I4 
1 
7 
37 


•70  1 

"eo"  '•60 

8  9Si 

52S>  56 

16S»  17Sj 

*3Sj  4 

85  88 

1  II4 

ISl  1'6 

8^4  9 

90  91 


5Sj      5Si 


16^8  17  Si 

9  Si  934 

20S»  26Si 

2"l6  2^4 

7  7 

63  Sj  63  Si 

1^4  1'4 


•11       12 
69       69 

3>a      3  Si 

14       14  Si 

lllS2ll3Si 

117S!ll8 

121Sil23M 

7S2      7Si 

66  Sj    67  Si 

•414      4  Si 

' 115^4 

914      9I4 
*5Sj      6 
230     233 
147      14S'j 
3238    33 
77       7714 
170      170 
*1  138 

m"  i23' 


215     216 

734   734 
101  101 
' 25 


•2  3 

95  95 

38Si  38Sj 

27 Sj  27  Si 


Wednesday 
Oct  21 


66  H  67 

89   89 

248  250 

138»8l383s 

■233  240 

167Sil70 

■171  .... 

■ 298 

138  138 


•18ts  190 

•166  

'277  

'135  138 

•40  43 


19  Sj  20 
78   78 
♦IOSj  IIH; 
*194Sj195 


226 

200 

75 

75 

40 


■213 

200 

75 

•09 

37 

•15  .... 

' 78 

'\^{i       95 
7IS2  72»8 
8334  8334 

'163   

90   90 
109  109 


•11   12 
•68  Sj 

4    4 
15   13 
II4I4II6S! 
11734  118 
123  Sj  125  Si 
S^      8>e 
67   67 
•4»4   4k 

' 115 

9    9^1 
•534   6 
233  233 
148  149Sj 
33   34 
77'-^  773, 
170  170 
' ISi 

i23"  m' 


Thursday 
Oct.  3-J 


66     eo^i 

8934    89  3j 
248     248 
138V|140 
Last  gale 

'168     .... 
Last  Sale 
Last  Sale 

■138     140 


216  219 
' 734 

102  102 
' 25 


ISis    14 
57'^    59^6 
•  •70      •80 


10 

77 
•67 
•79 


10 

77 

72 
85 


3Sj      3k 
4Sj      4Sj 

3634    38  Si 
*-50  1 

•7k      9 
•16       17 

•75      -75 
-•25      "oO 

•7         3 

21k   2134 
••55      '60 

•2k      3 
430     430 


15k    16 

•6k      '"a 


43  k   4534 
38k    38k 
67       68 
106kl06k 
■2  k      2^4 


•7 

4 
••87  k 

534 

4k 
••62  k 

7 


7  k 

4 

1 

534 

4k 

1 

7 


36  k   36  k 


••70         1 

'•56""  "56 
8  k      9'« 
52  k    55 
16k    16k 
»3k      4Si 


•85 
834 

95 


88 
Ik 

9  k 
93 


534       5 '8 


17  k  17  k 
9  y'4 

25<!s  26 
23*      234 
7  7 

•64     

1  1 


•2  3 

94  k  95 

♦38k  40 

•27 k  28  Si 


13^8     143;, 

58k    59k 
•70      •SO 

10 

77 

70 
85 


•66 
*81 


*334  4 

»4k  5 

37=8  39k 

••50  1 


7 

•16. 
•80 
••25 

7 


7k 
17 
•90 
•50 

7S. 


21 14    21 14 
••55      •bO 

•214      3 
430     430 


16       16 
•6k      7k 


44  k    46^4 

38k    38k 
70  k    73 's 
107     107 
2k      2k 


7k 

*3''8 

••87  k 

*5k 

*4 
••75 

638       6 

36k    37 


7k 

4I4 

1 

B 

4k 

1 


-70         1 

"i"  '"i 

9  k      9^8 

65  65 

•16k  13 
334       334 


♦85 

"Ik 

134 

9k 

•85 


90 
Ik 
134 
9k 

90 


6  k      534 


17k  17k 

9  9 

2534  26k 

234  234 

♦7  7k 
•64 

•1  Ik 


18S 

Last 

280 

136k 

Last 

Last 

20 

78 
Last 
195 
Last 
Last 
'200 
♦75 
•70 

42 
Last 
Last 
Last 

7l«8 
•84 
Last 
••90 
♦109 
Last 
Last 
Last 

12 
70 
-3k 
1434 
114k 

11738 

124 
7k 
67 
Last 

■"9k 

•534 
234 
149 

3334 

78 
170 

*1 
Last 
123 
Last 
215 
734 

♦101  >4 

Last 
Last 
Last 

95 
♦39 

27k 

7 

Last 

Last 


188 

Sale 

280 

136S 

Sale 

Sale 

20 

78 
Sale 
195 
Sale 
Sale 
202 

76k 

74 

43 
Sale 
Sail 
Sale 

72  k 

843e. 
Sale 

91 


Sale 
Sale 
Sale 

12 
70k 

4 
1434 
115''(, 
118 
125  k 
8k 
67 
Sale 
115 
934 
6 
234 
149 
34k 
78 
170 

1% 
Sal 
123  k 
Sale 
217 

734 
102 
Sale 
Sale 
Sale 
95 


27  k 

7k 

Sale 

Sale 


1334    14 

58^8    59  k 

'•70      •SO 

9       10 

75       76 

Last  Sale 

Last  Salt 


fYidaii 
Oct.    23 


65  k       66  V, 
89  k       891-j 
248        248 
13934     140 
■336       Oct  '03 
•168 
171        Sep '03 
296        Oct  '08 
136         140 


166 

•278 

138 
iJ 

173^ 
19 
77k 
10 

195 
266" 
221 
•200 

-75 

-73 

25k"" 

9i 

71 
8434 
164^ 

109 
26-34 
3S^ 
145 

♦Ilk 

70 

*3k 
•13 
114 

lis 

124 

*8k 

67 

ik 

115 

9 

534 
234 

14834 

34 

78 

170 

•i 

40 

123 
9 
215 

7k 
102 
25  k 
28 
2 
95 
39 
27k 

?i34'" 

9 


188 

Sep  '03 

280 

138 

Mar'03 

3  'ly  '03 

19S 

77^ 

Oct  '03 

195 
Aug'o; 
Sep '03 
202 
76k 
74 
42 
Oct  '03 
Keb'OS 
Oct  '03 
71k 
843. 
Sep  '03 
91 
109 
J'ly'03 
J'ly  '03 
Oct  '03 

12k 

70 
4 

14 
1143, 
118 
124 

834 

67  k 
Sep  '03 
115 
9  k 
534 
235 
149 
34 
78 
170 

13^ 

Ang'03 

123 

J'ne'03 

218 

734 

102 

Aug'03 

Sep  '03 

Oct  '03 

95 

40 

27k 

Oct  '03 
Oct  '03 


1334        14 
69  59 

•75  ^75 


71 


334 

434 

36  k 

Last 

6  k 
Last 
♦•80 
Last 

7 
21 
♦•55 
Last 
430 
Last 
•15S; 
Last 
Last 

Ik 
Last 

43  k 
38  k 
71 
108 
234 
7 

4k 
♦•75 
'3I4 
4  k 
♦•62k 
*6 
36 
Last 
Last 
Last 
•Ik 

yk 

53k 
17 
•3k 
"85 
Ik 
I's 
9  k 
85 
Last 
Last 
Last 
6 '4 


334 

434 

38  . 

Sale 

7 
Sale 

1 
Sale 
7 
21 
•60 
Sale 
430 
Sale 

16 

Sale 

Sale 

Ik 

Sale 

45 

39 

72 

108 

2''4 

7 

4k 

1 

4  k 
1 
7 
36 
.Sale 
Sale 
Sale 
Ik 
934 
63  k 
17  k 

4 
90 
Ik 
2  k 
Ok 
85 
Sale 
Sale 
Sale 
5k 


17k  1738 

9k  9k 

26  k  26 

2k  2k 

634  7 

64  64 

•75  ^76 


70 

SI 


1 


334 

4"8 

34 


7 
16 
♦•75 
■50 
7k 
21 
•55 
2k 
435 
■OS 

1534 
7 
■40 

1832 
20k 
42 
38 
6934 
»107 
♦2 
♦7 
4k 
••87k 
6 

434 
1 

"36" 

3k 
■75 
■75 
♦Ik 
968 

64 

16k 

*3k 

♦88 

Ik 

2  k 

85 
50 
33 
70 
6k 
13 
17  k 

9 
25k 

-2»8 
•634 

65 
•1 


7.1 
Oct  '03 
Oct  '03 

4 

4 
36k 
Sep  '03 

7 
Oct  '03 

1 
Sep  '03 

7k 
21 

Oct  '03 

435 
May'03 
IS'p 
Oct  '03 
Sep  '03 
1832 
Sep  '03 

45 
38k 
73 
109 
234 
7  k 

1 
6 

434 
1 

"afk 

Sep  '03 

Oct  '03 

May'03 

Ik 

1134 

55 

17  k 


90 

1'4 
238 

8  k 

85 

Atig'03 

J'ly '03 

Sep  '03 

6 '4 

15S; 

1734 

9 
26 
3k 
7  k 
65 
Ik 


sT«>c;ivs 

BOSTON    STOCK 
KXCHANGE 


Kitilronitx 

Atoh  Top  <«;  Sauta  FelOO 

Do     pref 100 

Bo.ston  &  Albany 100 

Bo.sToii  Elevated 100 

Boston*  Lowell 100 

Bo.'(tou  &  Maine 100 

Do     pre( 100 

Bo.ston  &  Providence  100 
Chic  J  iinoRy&  U  S  YlOO 

Do    jpref 100 

Con  &  Alont  Class  4..  100 
Conn  &  Pass  Kiv  pref  100 
Couuecticut  River...  100 

Kitchburg  pref 100 

Houston  El'trio  com. 100 

-Maine  Central 100 

.Mass  Electric  Cos 100 

Do    pref loo 

Mexican  Central 100 

N  Y  i\  H  &  Hart.. ..100 

Northern  X  H 100 

Norwich  *  Wor  ptetlOO 

Old  Colony loO 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com. .100 
Seattle  Electric 100 

Do    pref 100 

Union  Pacitto 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 60 

Wisconsin  Central. ..100 

Do    pref 100 

Wore  Nash  <fe  Roch..l00 

lUiscellnneoiis 
.4.mer  Agricul  Chem.lOO 

Do     pret : 100 

Amer  Pueu  Serv 50 

Do    pret 50 

Amer  Sugar  Refin 100 


Sales 
or    the 

Week 
Shares 


4,286 

56 

43 

751 

■"■96 


60 

20 

5 


3 
35 


1,430 
130 


506 


pref. . 
Amer  Telep  <fc  Teleg.lOO 
Amer  Woolen 100 

Do    pret 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

Ea.st  Boston  Land 

Edison  Elec  IUum...l00 

GJeneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergentlialer  Lino. .100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pret  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Switt  <fe  Co 100 

Torriugton  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  <fe  Mg.  25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

V  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg...   60 

Do    pref 60 

iVIining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zmc  Lead  <&  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

BinffhamConMin&S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd)-     5 

Calu'met  &  UecLa 25 

Catalpa  (SUver) 10 

Centennial ......   26 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Roy  ale  (Copper).  26 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

-Mohawk  t 26 

-M  outana  Coal  <fe  Coke  25 
iMonlreal  cfe  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv<&  Copp)   10 

Phrenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 26 

Tennessee 25 

Tnmountain 25 

Trinity 26 

United  Copper 100 

U  n  itei  1 S  tates  M  ining  25 
Unit  States  Coal  <fcOil   25 

Utah  Con  (Gold) 4-85 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


86 
200 
155 
297 


1,582 
28 


117 
122 


100 

381 

55 

170 

14,291 

652 

6,345 

640 

1.519 

""16 

1,820 

iOO 

207 

339 

2,722 

1,406 

60 

100 


100 


Hange  for  Year 
1903 


Lowest 


64k 

S5 
244 
134 
230 
161 
170 
290 
133 
115 
188 
160 
270 
131 

42 
173  k 

17k 

77 

10 
tlSSk 
165 
,220 
l96 

74 

68 

30 
7 

75 

91k 

6634 

83k 
*162 

87  k 
108 

1634 

38  k 
144 


Anglo 
Aug  1(1 
J'neiy 
Aug  5 
Aug  7 
J'ne  5 
J'ne  6 
J'ly  17 
Sep  2 1 
J'ly  17 
Oct  22 
Jan  3 
Aug  7 
J'ly  20 
Mar  9 
Mayl.i 
Sep  25 
Sep  -.9 
Sop  28 
May  21 
May  15 
Sep  25 
Aug  8 
J'ly  25 
Sep  25 
J'ly  15 
J'ly  8 
Jan  5 
Oct  14 
Aug  8 
Oct  14 
Sep  8 
Aug  7 
Sep  10 
J'ly  23 
J'ly  23 
Sep  24 


441 
136 
180 


181 

318 

68 

155 


50 

5,366 

6,335 

400 

66 

385 


515 

1,650 
53,455 


250 

'256 

'i05 
387 
300 


72 
i',2"l6 


5,305 


26,323 

780 

4,140 

25 

60 

120 

725 

50 

225 

240 

60 

50 

1.965 


81 

9,756 

2,175 

922 

110 

22 

275 

3,280 

631 

281 


1,37» 

250 

4,352 

1,721 

4,7!)  6 

643 

625 

166 

33 


11  Oct  12 
69     Oct    8 

3     Sep  23 

12  Sep  26 
10738  Oct  l'.i 
116  Augll 
lUkOct    8 

634  Oct  15 

65     Oct  16 

3k-I'ly    2 

115     Oct  23 

7      Oct  13 

5  k  Oct  16 
225  J'ly  24 
13S     Sep  28 

30     J'ly  24 

74kJ'iy24 

I6434  Aug  10 

Ik  Oct  12 

2434  J'ly  10 

122      Oct  19 

9     Apr  24 

197     J'ly  13 

7k  Oct  23 

99     J'ly  27 

26  J'nell 
28     J'ly    - 

13^  Jan  12 
91  Augl3 
88  k  Oct  19 

27  Augl' 
7     Sep  30 

7134  Oct  15 
9  Oct  10 
33  J'ly  27 
12  k  Oct  13 
57  k  Oct  12 
•50  Jan  14 
9  Oct  22 
71  Oct  23 
67  k  Oct  13 
«034  Oct 

3     Oct  10 
3i4Jan 
3334  Oct  14 
•50     Feb    ■ 

6  Jan 
1558  J'ly  24 

•75     Sep  25 
•25     Apr   y 

7  Oct  6 
20k  J'ly  24 

•45     Oct  12 

2  k  Oct  13 

400     J'ly  24 

•OS     Eeb  10 

Vi  J'ly  24 
534  Sep  23 

•25     J'uel8 

1  Sep  ^6 
10k Sep  24 
37  J'ly  24 
36k  J**"  20 
oOi^Oct  13 

106     Oct  16 

2  Oct    2 
7     J'ly  23 


JJtghest 


250 
195 
177 
305 
157 
125 


334  J'ly  24 
•62  k  Oct    y 

SuJ'lyie 

3  J'ly  24 
.75     Sep  18 

6 7c  J'ly  24 
31  ''J'ly24 

SiaAug  6 
.70  Aug  U 
.75  Mayl4 
•50     J'nel9 

5  Oct  8 
43  Sj  J'ly  24 
16     J'ly  24 

aSjAugio 

80     Oct  15 
Ik  Oct  16 

1  J'ly  24 
884  Oct  16 

76  J'ly  24 
•40  J'ly  16 
1734  Jan  28 
70  Sep  2 
4k  J'ly  24 
13     Oct  23 

16k  J'ly '^4 

9  Sep  '-iS 
22     Jan  24 

2  k  Oct  14 
5k  J'ly  24 

61     J'ly  28 
•76     Oct  22 


89  k  Jan  10 
103k  Jan  10 
262  k  Feb  4 
154  Jan  6 
Apr  8 
Jan  6 
Apr  22 
Marl  3 
Jan  6 
--..  Jan  2 
196kMar24 
170  ]\Iarl9 
■>^l\  Febl'.t 
143  k  Fob  10 
42  Mar  V 
180  Feb  1(1 
3734  Feb  18 

96  Jan    7 
28^Apr2,'i 

223  Jan  7 
173  k  Mar  3 
232  -Marll 
212k  Feb  IH 
91  Mayl) 

85  Jan  !i 
71  Jan  20 

25  Jan  12 
8434  Jan  10 

104  k  Jan    6 

104kJan    ti 

95     Jan  27 

178     Feb  2  3 

97  Feb  10 
116     rebl4 

2638  Jan  16 

52     Jan  15 

150     Jan  14 

26  Feb 11 
86I4  Febl4 

7     Mar  2 

24     Mar  4 

134k  Jan    8 

12-2  k  Feb  18 

169  k  Feb  18 

14k  Feb 24 

79k  Jan  22 

534  Jan  22 

127     Jan    0 

62  k  Jan    2 

834  Jan  23 

310     Feb  17 

204     Feb  16 

4834  Feb  20 

88''eFebl7 

190     Feb    2 

2  k  Jan  29 

86  Jan  2 
Jan  2 
Jan  6 
Jan  y 
Feb  13 
Jan    5 

2634  Jan  15 
2934  Jan  5 
5  Apr21 
111  Jan  10 
33  Jan  2 
31k  Feb  6 
15kPebll 
95kMay  6 
18kFebl6 
57  k  Jan  9 
39  k  Feb  5 
89«8Jan  7 
•80  Mar  4 
28  Jan  12 
Feb  28 
Feb  2 
Jan  29 


139 
20 

237 
10 

132 


102 
108 
110 


18     Jan    2 

8  k  Mar  9 
75=8Marl2 

Ik  B'eblO 
1234  Mar21 
31k  Feb 25 

6k  Feb  9 
•95  Marly 
14  k  Feb  10 
39  k  Feb  10 
•90     Maris 

8     Feb    3 

551     Marl2 

•10     Feb  11 

31^8  Feb  10 

9kJ'ly  3 
•40  Sep  2'. 
1-^32  Jan    2 

16  Mar24 
75  Feb  13 
48  k  May  7 

131k  Jan  10 
118kFeb   6 

6  Murl7 
14     Feb    9 

5  k  Apr  23 

3  Jan  12 
17k  Feb  y 
18     Feb   6 

2kJau23 
llkFeb  y 
58     Feb  13 

8  Marl  3 
2'8JanlO 
Ik  Jan  23 

2  k  Feb  y 
23  k  Feb  y 
7y  Feb  y 
34     FeblU 

7kFebll 
126k  Feb   6 

4  Feb  10 

3  Jan  23 
14k  Apr  23 

190  Feb  6 
l«i6Feb  9 
3334  Marl2 

106  k  Feb  20 
14  Feb  y 
3134  Jan  2 
27  k  Feb   9 

17  Mar  16 
33''8May23 

9  Feb  9 
tl434  Mario 

77     Marl-^ 


Hani/e   lor  Brevio%i{ 
Year (1902) 


Lowest       Highest 


7439  Jan 

95k  Mar 

256  k  Dec 

149  k  Dec 
236  J'ne 
190  k  Nov 
171  Oct 
297k  J'ne 

150  Sop 


123 

196 

100 

280 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


>2kDec 
210     Jan 


170 
230 
206 

(!8 


Jan 
Jan 
Dec 

May 


79  k  May 
64  k  Dec 

25  Nov 
58     Jan 

103  Oct 
93«8  Dec 
86"^  Mar 

172  Jan 
y2kOct 

lllkDec 
19kJan 
3938  Jan 

145     Nov 

19     Dec 

76k  Dec 
4     Jan 

21  J'ne 
112k  Nov 
115  Jan 
155     Mar 

12     Dec 

73     Apr 

334  May 

122kApi 

26  Jan 
7     Nov 

244     Jan 

117134  Oct 
36k  Nov 
82     Nov 

170     Jan 

l'78Dec 

87     Nov 

135     Jan 

21  Dec 
216     Jan 

6     Jan 

100     Jan 

26     Oct 

23    Jan 

Ik  Aug 

85  k  Jan 
46  Jan 
29  Jan 
Ilk  Jan 

80  k  Jan 
13kJan 
49  Jan 
29k  Dec 
79k  Dec 

■72  k  Mai 

22  Dec 
91     Feb 

86  k  Jan 
89     Jan 

12k  Dec 
2     Aug 

53  k  Nov 
Ik  Nov 


96  k  Sep 
106  Sep 
266  Maj 
173  k  Maj 
248     -\pr 


209 
183 
307 
172 
136 
202 


-\pr 
Apr 
Mat 
Mai 
Mat 
Jan 


160  k  Feb 

295     Feb 

148     Mat 

50     J'ne 

178k  J'ly 

45k  Apr 

99     J'ne 


31 
254 
175 
238 
217 


Slat 
Apr 
Jan 
Apr 
Apr 


6 

21 


Dec 
No 


3  k  Jan 
•37  k  Dec 

6  Dec 
20kJau 
•40     J'ly 

5  k  Sep 
420     Dec 

•10     Apr 
11     Jan 

6  k  Dec 
•25     Apr 

1%  Jan 
15  Oct 
4334  Mar 
18  k  Mar 
54  Jan 
113     Dec 

Ik  Jan 

7  k  Dec 


85  k  Sep 

91    J'ly 

125k -vi'C 

31  J'ly 

90  May 
110  Mar 
113     ,A.ug 

94  k  -Vug 
178     J'ly 

99  Slat 
117     J'ne 

34  k  J'ly 

55  k  Sep 
152k  May 

32  k  J'ly 

91  J'ly 
934  May 

3734  May 
135k  Mat 
123  Sep 
18538  Apr 

17  k  Jan 

8O34  Jan 

4  k  May 

13034  Apr 

79  k  Aug 

gj^Mai 

285     May 

33234  Apif 

4134  Nov 

87  k  Oct 

190     Sep 

338  Apr 

93kJ'n« 
151     Apr 

41k  Sep 
250     J'ly 

10k  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  k  Mat 

117     Sep 

57k  May 

33  k  Apr 
15k  Sep 
91k  Sep 
19''i<Oct 
62  k  Mar 
4634  Jan 
97  k  Jan 

l-12kApr 
33  k  Apr 
106  k  Apr 
115  k  Apr 
117    Apr 

d  24  k  Apr 
434  Mai 

78  k  Eel) 
334  Apr 

lOkJ'iy 

35  Jan 
13k  Mai 

1  Jan. 
9     Deo 

3934  Apr 
II20    Mlat 

10k  Mai 
650  Feb 
■12     Jan 

28  Mat 
334  May 

2  Jan 
2  k  J'ly 

1934  J'ly 
66  k  Oct 

56  J'ly 
146  k  Sep 
119     Jan 

6kM)fe 
1534  Fell 


2  k  Dec 
934  Dec 

12k  Dec 
1  k  Sep 

7  Nov 
d27     Jan 

3  J'ly 
Ik  J'ly 

1  Jan 
•75  Dec 
14  k  Nov 
47  k  Nov 
21     Nov 

3  Dec 
100     Nov 

Ik  J'ne 
Ik  Sep 

8  Nov 
140     Dec 

■50  Jan 
13-kMar 
(i34  Jan 
H  Dec 
27  Sep 
13  k  Jan 
13  Nov 
19kJ'ly 

4  Dec 
dl  Jan 
42  Jan 
•50     Nov 


6  k  Jan. 

26  Feb 
21k  May 

Sa^Maz 
dl3k  Mat 
49  k  Sep 

6  Oct 
434  Mae 
134  Jan 
4k  Mar 

25  Feb 
8934  Feb 
34    Feb 

5  Hay 
147    Feb 

3k  Mat 

4    Feb 

18    May 

281     Feb 

3  k  J'ne 

18k  J'ly 

125  Feb 
18k  Mar 
3538  J'ly 
23     Deo 

18k  J'ly 

27  k  FeD 

7  Oct 

6  Aug 
65     Deo 

134  J'ly 


i>  Before  oay'l  of  aa»e88'tBoaUed  in  1903.  <t  Before  pay't  of  aaaess'tacaUed  in  190'J.   ♦Bidandasked.  ;|  New  stock.   fAss'tpaid.  tEx-nghts.  oEx-dlv.&nghte 


/ 


Oct.  24^  1903.] 


Boston  Bond  Becord. 


1281 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Endi.no  Oct  23 


Am  Bell  Telephone  48.... 1908  J-J 
Am  Telep  &  Tel  coll  tr  43.19'J9  J-J 
Atch  &  Nebraaka  Isl  7.<..190S  MS 
Atch  Top  Jo  S  Fe  gen  g  4s. .  1995  .\-0 
Adjust menlg  4s....  J'ly  1995  Nov 

Bosloutfc  Lo'well  4s 1907  J-U 

Boston  lb  ManiB4''js 1944  J-J 

Improvement  4s 1905  F-.V 

Bost  &  Mon  3d  issue  78...  1904  .M-N 
Boston  Terminal  1813138.1947  F-A 
BoslUuGaslst  Ss  trrects-1939  J-J 

2d  5a  trust  receipts 1939  J-J 

Bnr*  .MoRivex  6s 1918  J-J 

Non-exempt  6s 1918  J-J 

Sinking  fund  4s 1910  J-J 

Butte  ai  Boston  1st  6s 1917  A-() 

Cedar  Kap  Jb  Mo  R  Ist  78.1916  M-N 

2d  7s 1909  J-D 

Cent  Vermt  1st  g4s..Mayl920  Q-F 

ChicBurUtg  1st  7s 1903  J-J 

Iowa  Div  1st  OS 1919  .\-0 

lown  Div  l8t48 1919  .V-O 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  48 19'27  M-N 

B<fc  S  W  St  4s 1921  M-S 

lUinoisDivSios 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chio  Jo  Ky  <fc  Stk  Yd8  5s.l91;".  J-J 
Coll  trust  refunding  g  4sl940  A-0 
Ch  Mil  cfc  St  P  Dub  D  68..  192(1  J-J 
Ch  M  &  St  P  Wis  V  div  6sl920  J-J 
Chic  <t  No  Mich  1st  gu  5s.l9:!l  MN 
Chio  it  W  Mich  gen  5s. ...1921  J-D 
Concord  ife  Mont  cons  4s. .1920  J-D 
Conn  ife  Pass  R  1st  g  43.  ..1943  A-0 

Current  River  1st  5s 1927  A-O 

Det  Gr  Rau  ife  W  1st  4s...  1946  A-0 

Dominion  Coal  1st  6s 1913  M-S 

Eastern  1st  gold  6s 1906  M-S 

Fitchburg48 1904  M-S 

48 1927  M-S 

rremtElk&.MoVlst6s..l933  A-O 

Unstamped  1st  6s 1933  A-O 

GtNoi-  CBifcQcoUtr4sl921  J-J 
Registered  43 1921  Q-J 


fYidau 

Oct  as 


Bid  -lisle 

97  Hj    98  Hi 
'.1414  Sale 

i  061^  Sale 
91     


ll'J 


80       81 


100 

9314   94 

104k   ..-- 


123     

123     , 

102>2Sale 
105     


100 

98  Sale 
106  108 
IO5I4 , 


135     

135     

92^8  Sale 


Week's 
Jiantje  or 
Last  Sale 


"S-. 


1m%o 

97  >2 
itSi-a 

113>-i 

98  "b 
89 

1041-j 

12634 

99 's 
101 
1131-j 
113 

901-j 
II2I2 
105 12 

98 
100 
132  "4 
II7I4 

80 
100 
10738 

99 12 
105 

98 14 
106 14 

98 

93 


Iliqli 

94>-; 
Feb '03 

100  % 
Oct  '03 
Apr '00 
Apr '01 
Jau'O 
Jlar'03 
Jim '03 
Feb '03 
Feb '03 

1121-.. 
J'ly '02 
Oct  '03 
J'ne'Ol 
Mar'03 
Feb'03 
Oct  '03 
J'ne'03 

1073s 
Oct  '03 
Feb'03 
90 12 
Deo '02 
May'03 
93 14 


10418  Oct  "03 

97  Sj  Sep  '03 
125  J'ly '03 
123  Oct  '03 
10212  102  "2 
105  Oct  '03 
10914  Mar'02 
1121.1  Jan '03 
101 12  J'ly '03 

98  98 
107i4Oct'03 
105  Sj  Oct  '03 
lOO's  Mar'02 
llli4May'02 
135 12  Oct '03 
135  "2  Sep  '03 

91I4       9258 
8918  Oct '03 


88 


Range 


No 

iMnco 
January  1 

Low   Jligh 

4 

96       991s 

8-- 

93 Va    98V 

1131211312 

2tl 

ii7     101 34 

. ... 

S6i8    92 12 

.... 

ioi"ioi" 

113l2ll3>2 

.... 

1023^,113 

80        91 

HI      115«8 

.... 

97       9012 



1321413214 

.... 

117>4ll7i4 

80       88 



100     IOII4 

'7 

107%  10738 

99     102 1^ 

.  ... 

10534  10534 

16 

98      10018 

98 
90 


99 
9612 


103 12 10734 
96       9812 
125     128 
123     127 12 
100     107 
102     107 12 


U214U214 

100    10334 

9JI2IOO 
105  110 
105  107 14 


135  >2  138 
13512  I3712 
87 14  941a 
8712  94 


IIONU.S 

BOSTON  STOCK  EXCH'GE 
WEEK    ENDING   OCT  23 


Illinois  Steel  dobeu  5s 1910 

Non-i'imvcrtdcben  os...  14)13 
laFallsifc  .SIOUX  C  Ist  78..HU7 
Kan  C  Clin  ifc  Spr  1st  Ss. . .  192.'^i 
Kan  C  Vt  S  ite  Guir  1  St  78. .  1908 

Kan  C  FtScolt  ifc  M  6s 1928 

Kan  V,  iM  ifc  B  geu  4s 11131 

I  ncoiiie  58 ]\Iarl  934 

Kan  C  &  M  Ry<k  Br  Ist  5sl929 
Kan  est  Jo  A  C  IJ  1st  73..  190" 
L  R  it  Ft  Sm  111  gr  Ist  7s. ..190,") 
Maine  Cent  cons  Ist  78. ..1912 

Cons  1st  4s 1912 

M:uq  lloiig)iifcOntlst6s.l925 
Mexican  Central  cons  48. .1911 

Isl  cons  inc  38 Jan  1939 

•lA  cons  Ino  33 Jan  1939 

Mich  Teloii  cons  os  tr  rec.1929 
Miune  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EugTeleph  6s 1906 

68 1907 

63 1908 

5s 1915 

N  Y<&  N  Eng  1st  7a 1905 

Ist  68 1906 

Old  Colony  gold  4s 1924 

Oreg  Ry  ife  Nav  con  g  48. .1946 

Oreg  Sli  Lino  Ist  g  68 1922 

Repub  Valley  Ist  s  t  6s.. .1919 

Rutland  1st  6s 190  ' 

Rutland-Canatlian  Ist  481949 
Savannah  Klec  1st  cons  5s.  1 952 

Seattle  Kleo  Ist  g  58 1930 

Torrington  1st  g  5s 1918 

Union  Pao  RR  <fe  1  gr  g  48.1947 

1st  lien  conv  4s 1911 

United  Fruitconvgen5s.l911 

Vermont  &  Mass  5s 1903 

We.sl  End  Street  Ry  g  O8..1902 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


Pi? 


Price 
ttida  1/ 
net   23 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
.Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
1\[-N 
J-.1 
J-J 
F-A 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


ma 


97 
109 
116 

"so" 

i07'i 
102 


Ask 
"97" 


Sale 


68       72 


.103 
.    96 


IO212. 
101 12. 


....    94 
....IO2I2 


Week's 
Kange  or 
Last  Sale 


g 


99 


101     Sale 


Low       Iliqh 

•7      Oct  '03 

ittlW,         <)i;:<., 

126 '.J      126K; 

100     J'lie'03 

109      Sep '03 

115 's      lir)V 

96     Aug'OH 

79  SO 

106 's  May'03 

107  1-2  Oct  "03 

101 '•2      10-J 

P^l-'sOct '03 

102     J'ne'03 

118  Apr '03 
72  Sop  "03 
M-'sOct  '03 

9»4Sep'03 
75     J'uo'O, 

104  Mar'02 
96  96 

102 12  102  H. 
IO2I2  102  li 
10212  Aug'03 
106isMai'03 
10234  1023, 
101 12  Oct '03 
112  May'Ol 
100 18  Oct '02 

119  J'ly'O 

105  Oct  'O'J 
100  J'ne'02 
102     5Iar'02 

'.14i2.T'Iy'03 

102  la  Sep '03 

107     Fob '03 

10034     loO''., 

9339  Sep '03 

98     Oct  '03 

100  Sep  '0'.^ 

101  Oct  '02 
105 12  J'ne'03 
10234  Apr '03 

102  J'ly '03 
100  la     101 

87 14  J'ly '01 
112.''8Oct'03 


Kange 

Since 

Jamtary  1 


So\ 


Low    titiih, 
97      100 
96'-..  lOli-j 

[12612  130 
00      1 04 


1109 

Bll4 

95 

79 


11 2  "a 
I2II4 

99 

91 


106i«108>a 
107i2lll>8 

01      104 
12138  123>4 
102      102 
US      118 

70        7834 

13'8    26 
9 '4     10 

75        75 


96  103 
102  102'a 
:  02  la  102  4 
10212  10212 
lOOVlOOift 
2I1O2I2IO6 

01 '2 10334 


i'lo"  119" 


94 '.J    9  6 'a 

11021.2  106 

J107      107 

ll  98^8 10114 

925el06 

98     111 


::;;i :"":::::: 

"22 

10512  108 
10234  10234 
102      IO4I4 
9812  105 

..|ll2'3Hll2aa 


Note — Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    »  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliarc  I'rices— Not  Per  Centura  Prices 

ACTIVE  STOCKS 

f-fbr  Sands  and  Inactive 
Stocks  see  below) 

Sales 
oj    the 

Week 
Shares 

Mange  lor  Year 
1903 

Range  lor  Previous 
Year (1902) 

Monday 
Oct.  29 

Tuesday 
Oct.  no 

Wednesday 
Oct.  21 

Thursday 
Oct.  22 

lYiday 
Oct.  23 

Saturday 
Oct.  17 

Lowest 

Jiighest 

Lowest 

Highest 

•61     

85       85 
1334    14 
22 12    22\ 

60       61 
*84       85 

12       1234 

*20       2II2 

8         Sh 

"I8i4"l8s^ 

1               13fr 

312      312 
64I4    641-i 
3612    3634 

58''i8"59ii 
3514     3638 
5i5ie      6 
III2    III2 
227i8    233s 
*37i4    38 
*31ia    32 
421a    4212 
7818    791s 

*60     

85       85 
I212    I212 
2II4    2II4 
Sifl      8I4 

"1814  "18^8 

1          lis 

31a      312 

64       64 

♦3534    3612 

"5334 '597^; 
3534    36^4 

6          6 
1134     113^ 
22 12  2.S3ie 
37=8    37  =e 

•31 12    32 
42  la    42  Tg 
7818    783^ 

"6012    6212 
•841a    85 
13       13 
21       211a 
8^8      y 

"l8»^"l834 

1          11* 
338      31a 
65       65 
36       37 

"59""5'93; 

35  5g     3612 

6        6ii8 

12%    1238 

228i8     2338 

-37^4    38 
*3li4    32 
42^8    43  Sg 
79 b    79 '8 

•60     

85       85 
*12       13 

60      61 

84  >2   85 

*12i4    121a 

•20       21 

•S'a     9 

"is's'VsTg 

*3         314 
65       65 
36«8    3712 
*lia      134 

"591^ '597;; 

35=8    3618 
6         6 

•1214    13 
22 12    22^8 
38        38 

a;30i4    30 14 
44       44 
7Hi8    79^8 

*17        20 

Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pret 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pret 100 

Lehigh  Coal  <fe  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  pref  Tr  Co  rects  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)   50 
Philadelphia  Electric.   25 
Phila  Rapid  Transit ...  50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 

381 

97 

1,375 

290 
3,047 

3i5¥4 

10,432 

722 

207 

1,618 

5;i56 

5,988 

4,284 

1,100 

48,100 

27 

200 

3,110 

2,501 

60     Oct  12 
84  la  Oct  23 
lli4  0ct    9 
20     Oct    9 
8     Oct  19 

igJanlO 

"l8"Sep28 

3i8Sep22 

li3i8Sep22 

64     Aug   7 

35     Sep  28 

li2Sep29 

lie  J 'nolo 

lyJ'ne  8 

57 12  Sep  29 

35  Oct  12 
5     Aug   (5 

lOkJ'iylS 
2034J'nelO 

36  Sep  28 
30i4Oct23 
40^8  Sep  29 
76     Oct  12 
20     Aug28 

72i2Jan    5 
118     Jan  12 
28i4Jan    2 
45     Jan    2 
14i4Jan    3 

%  Jan  10 

"2634' Jan  "5 

9«i8Jan    2 

4934  Jan    2 

7934  Feb   5 

45^8  Jan  30 

4     Jan    6 

i2Febl8 

1     Feb  16 

7834  Jan    6 

4734  Feb  10 

9     Jan    8 

17'78Jan    5 

.34iii8Jan    2 

44iiieFeb   6 

401s  Jan    6 

4734Febl6 

116i2Jan31 

31     Marll 

6214  Jan 
104     Jan 
23=8  Dec 
40i4Dec 
13     Oct 

la  Sep 

"23"  May 

6     Dec 

33     Dec 

65     Nov 

2914  Nov 

2^8  Feb 

I4  Aug 

■•la  Oct 

7334  Jan 

43 12  Dec 

3  Is  Jan 

SVJ'ne 

26i4Mar 

40     Mar 

30     Jan 

32     Jan 

101 12  May 

24     Jan 

,7418  Sep 

l25i4J'ly 

3434  Ang 

55  Is  Aug 

17     Mar 

1    Apr 

"2918  Sep" 
36     Apr 
80 14  Apr 
7934  Sep ' 
3812  Deo 
5iii6  0ct! 
34  J'lyi 

134  j'ly 

85     Sep 
5058  Apr 
9i2Sepl 
18^8  Oct; 
393  J  8  Sep  1 
45  Is  Sep- 
40^18  Oct  i 
4834  Feb, 
3L26    May* 
40i2Sep 

9i«      918 

"19"  ""191^ 

l^ie      138 

4          4 

64       64 

36»«    363^ 

"693^59i8i^ 
3634    37 '4 

6*18      6I16 

1134  11 7j 

23 12   2334 
•38       SSh 
*31i4    32 
42''9   43 
8014    SOI4 

9         9 

"1834' is'e 
"18    liie 
312      312 
65        65 
37       38 

"5'S)%59i3ie 
35''s    36I4 
6          6 
*12i,    13 
22iii8    231* 
37  la    37 12 
♦3II4    32 
4334     4334 
79 12    79 11;. 

PHILADELPHIA 


luactive  Stocks 

American  Cement 10 

Amer  Iron  •&  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke. 100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

DanviUe  Bessemer... II2 
Diamond  State  Steel... 

Preferred  

Eaaton  Con  Electric... 50 
Electric  of  America. ..50 
Klec  Storage  Batt 100 

PrefeiTed 100 

Gen  Asphal  pf  int  ctfs... 

Germaulown  Pass 50 

Harrison  Bros  prel...lOO 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  ScliuylkUl 50 

Mlnehill  &  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  <fe  Steel. 5 
North  Penn.svlvania..5o 

Pennsylvania"  Salt 50 

Pennsylvania  Steel..  100 

Prrtterred lOO 

PhUa  Co  (Pitts)  pref.. .50 
Plul  German  &  Xorris.50 

Phila  Traction 50 

Railways  General 10 

Snsqneh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR&C.IOO 

Unit  Pow  <fc  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


63, 


45 


73p 
50 


20 


4234 


937. 


261 


334 
"79" 


7 
"42" 
451^ 


la 


61 
61 12 


431a 


94 
..„ 


4 
64 


PHILADELPHIA 


iionds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.  J-D 
Atl  City  Ist  58  g  '19.M-N 
BaUs  Ter  1st  581926.  J-D 
Berg<fcEBrwlst6s'21  J-J 
Betlile  Steel  68  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  &  Me  Ist  OS  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  58.'33 
E  <&  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Elm  <fe  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  1st  g  03  1928 
H  &  B  Top  con  53  '25  A-O 
IndianapoUa  Ry  48.1933 
Interstate  Rys— 

3-312-48  1943 F-A 

Lehigh  Nav  4123  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  4128  g.l924. Q-F 
LehVClst5s  g '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Tiacl8t4s'29.J-D 
Nat  A.sphalt  5s  rects.. 
New  Con  Gas  5s  1948  J-D 
Ne-wark  Pass  con  os  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  l.st  4s  '36.. MN 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910.  .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  <fc  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  03  1939 A-O 

Con  43  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  os'49  M-S 


md      Ask 


II412 
9814 


93 
9812 


105 


10334 


98^4 


PHILADELPHIA 


967, 


106»i 


75 


103 
100 


118 '2 
118 
135  >2 
70 


9912 


112  "v 


114'2 

I07I4 
10734 
108 


107 

IOII2 

IO6I2 


97 


77 


109  S2 
109 


1191.^ 


82 


IJ412 


109 


IO7I2 


PhU  Elec  gold  trust  ctfs. 

Trust  certifs  48 

P  <fe  E  gen  M  5  g  '20. A-O 

Gen  M  48  g  1920..  A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  Mot  "82  48  '37  .J-J 

Terminal  5s  g  1941 .  Q-F 

P  W&B  col  tr  4s '21.  J-J 

Roche.ster  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Ind  gen  58^9. J.J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.  J-D 

BALTIMOItE 

Inactive  Stocks 

Atlanta  &  Charlotte.  .100 

Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Souifc  Fla...lOO 

1st  pret 100 

2d  pref 100 

G-B.S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  ifc  P  pref.50 

Bonds 

Anacostia &  Pot5s 

Atl&  Ch  1st  7...  1907  J-J 

Atl  Coast  L(Ct)ctf  s  5s  J-D 
Ctts  of  indebt  4s J-J 

BaltCPasslst58'llM-N 

Bait  Fundg  5s.  1916  M-N 
Exchange  312S  1930  J-J 
Refunding  3  '-.iS  1952J-J 

Balt&Plst6sml'll  A-O 
1st  68  tunnel. .1911  J-J 

Bait  Trac  1st  5s.. '29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 
Consol  58. ...1932  M-N 
Ext&  Imp  58.1932  M-S 

Clias  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


96I4 

61 
110 
103 
I21I2 
121 
114 
102 12 

12314 


961a 
6II2 
115 

124" 
122 


llOia 
i09" 

135 


85 
45 
921a 
60 

7 

1 


103 12 


104 12 

lii'h. 

104 


98=4 
111 
49 


160 

250 

95 

50 

97 

70 

9 

II2 


90 

91 

10812 

109 12 

105 

97 

99 

106 

118 

119 

llOia 

113 

II212 

114 

116 

117 

101  la 

104 

110 

109 

105 


BALTIMORE 


Chas  Ry  G  <fe  El  5s  '99  M-S 
Char!  C  &  A  ext  5s. '09  J-J 

2d  7s 1910A-O 

City&Sublst5s..'22J-D 
City&  Sub(Was)l8t5s'48 
Col&Grnv  1st  68.1916  J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga&  Alalst  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  6s. .  - '22  J-J 
GaSo  <fe  Fla  1st  58 1945J-J 
G-B-SBrew3-4sl951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s 

Incomes 

New  Orl  Gas  1st  os..  Va.r 
Npt  N&O  P  1st  53'38  M-N 
Norfolk  St  1st  58 '44.. J-J 
North  Ceut4i2Sl925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  58  1941. .J^ 
Sec  AvT(Pitt3)  5s  '34  J-D 
.Sav  Fla  .fewest  58 '34  A-O 
Seaboard  A  L  43  1950  A-O 
Seab  &  Roan  58  1926. J-J 
South  Bound  l.st  Ss.-A-O 
UElL<fePlst4i2S'29M-N 
Un  Ry&  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  68  1906.. M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-53  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-38 1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

WU  &  Weld  5S..1935.J-J 


Bid     Ask 


80 
110 
113 
IIOI4 


112 
108 
IO912 


IO6I4 

118 

110 

46I4 

30 


86 


llliji 
91 
115 
109 
110 


1021a  1031a 
-■"'-    106»4 


Ill 

4634, 
32    ! 


120 

65"' 
12 

106" 


104>^ 


101     P05 

118 

116 

6212 

10 
100 

95 
100 

no 

103 
116 
116 
108 
108 
110 
112 

67 
110 
106 

83 

891 

5818 
103 
105 
110 
108 
105 

92 

9234 
112 
110 
115 


67 1*' 


84 

89'., 

58 


93    i 
93V 

117' 


»  Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex-dividend,     t  Ex-rigW 
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THE  CHRONICLK 


Lxxvil: 


Volume  of  Business  at  Stock  Exchanges 


TKAXSACTIOXS    AT 
DAILY. 


THE  KKW  YORK  STOCK  EXCHA-NGE 
WEEKLY  AND  YEARLY 


Week  fniiing 

Oct  23 

iyo3 

Stocks 

Sailroad  Jtc 
£onds 

State 
Bonds 

U  S 

Share* 

Par  valus 

Bonds 

Salarday 

Monilay  .... . 

409.633 
717.97D 
662,761 
67i>,907 
463,337 
391,947 

f3>»,697.6.-i0 
67.956,3CM) 
52,277,900 
64.185,160 
43.970.200 
3(5,991,000 

$1,932,500 
3,022.000 
2,173.000 
3,53S,500 
2.651,000 
2,323,600 

$500 
16.000 

Tuesilay ...... 

Weiluesday 

Thnrsduy 

Fnilay  ....  ...... 

Total 

3.225.558 

$304,078,100 

$15,640,500 

$15,500 

Sales  at 

Kno  York  Stock 

Htc/iange 


Stacks — Ncsbares 

Par  value 

Bank  shares,  par.. 

BO.VDS 

&OTernmeut  bonds 

State  bonds 

BR.  and  mis.  twnds 


Total  bonds... 


M'eek  ending  Oct  23 


1903 


3.225.5r>« 


1902 


2.900,001 


$301,O7S,U)0  $275,383,350 


$17,200 


$15,500 
$15,640,500 


$15,656,000 


ifj,800 

$15,500 

34.200 

10.378,000 


$10,427,700 


January  1  to  Oct  23 


1903 


1902 


133,018.957 

$12,451,837,775 

$579,500 

$9,281,850 

436.100 

544,061,300 


$553,779,250 


153.390,191 
$14,497,080,100 
$418,2u0 

$1,117,400 

3,325,900 

756,292,450 


$760,735,750 


DAILY  TRA-NSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 
Oct   23 
li>03 


Satunlay 

.Monday 

•Tuesday 

Wednesday . . 

-Thursday 

Friday 


Total. 


Boston 


Listed 
share* 


18.750 
19.204 
18.858 
18.733 
12,022 
12.531 


100,093 


VnlUUd 
shares 


8,582 
15.631 
17.460 
13,975 
10,301 
20.199 


36,148 


Bond 
sales 


Philadelphia 


Listed 
shares 


23.000 
35,600 
54,100 
48.300 
55,500 
38,000 


$304,500 


$14,626 
15.872 
17,077 
19,106 
12,012 
11,159 


Unlisted 
shares 


7.043 
7,037 
9,618 
7,121 
2,960 
4,059 


89,852|      37,838 


Bond 
sales 


$58,000 
61,900 
58,600 
68.300 
63.800 
63,400 


$374,000 


Outside  Securities 


Weekly  BevieiB  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  llaiUvays 

NEW  YORK  CITY 

Bleeck  Sti&  Ful  F  stk  100 

lilsl  luort  43  1950  ..J-J 

H  B'y  &  7lU  Ave  slk  ..100 

fllstmort  5s  1904  ..J-D 

ij2d  niort  5s  1914  ...J-J 

Con  53  1943    See  Stock 

B'waySurllslosgu  1924 

2d  5s  int  as  rental  1905 

TlCenfl  Crossi'n  stk. .100 

lilstil  6s  1922  ...M-N 

ITCeuPkNife  Ell  stk. 100 

flCUr't'Tifc  loth  St  stk  100 

Ool<fc  9th  Ave  58  See  Stock 

Drj-  D  E  B  cfe  a— 

iilstgold53  1932.. .J-D 

tScrip  58  1914 F-A 

H  Klghth  Avenue  St. . .  100 

liScrip  68  1914  ....F-A 

T,42d&  (ir  St  F'y  8tk..lOO 

lJ42d  St  M  &  St  N  A  V  100 

tlstmort  68  1910  .M-S 

:    {2d  income  6s  1915  J-J 

L«x  A V  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  liy    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stockloO 

lllst  niort  5s  1909  M-N 

'     Consolos  1948....  F-A 

i; Sixth  Avenue  stock  100 

Sou  Boolev  53  1945. .J-J 

So  Fer  1st  6s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

ykersStBK  OS  1946A-0 

28th  <fc  29t,h  SU  Ist  6s  '96 

IJTwenty-Tli'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  us  1942  F-A 
Westchest  lat  os  '43  J  -J 

BKOOKLYN 
Allan  Ave  os  1909. .A-O 

Con  5s  g  1931 A-O 

Imut  OS  See  Stock  Exc 
B  B  &  W  E  53  1933. .A-O 
Brooklyn  City  stock. ..10 
Cou  5»  St',  stock  Exch 
Bkln  Crosalu  5s  1908.J-J 
Bku  Hgt8  Ist  5s  1941  A-O 
BkinQCo&Sub  SeeHtk 
Bklyn  Rap  Tran    See  Stk 

Bef  B4s  2002 J-J 

tConey  Is.  &  Bklyn  ..100 

l8t  cons  g  48  1948. .J-J 

BrkCfc  N  58  1939.J-J 

GrSt<feNewl8t&«'06F-A 

OT'pt  (feLoriiuer  St  let  68 

Kings  Co.  Elevated — 

Ist  48  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g&Flatl8tex4'28 
bteinway  let  6s  1922.J-J 

OTHEE  axiES 

Buffalo  street  Ry— 
let  cousol  59  1931. .F-A 

Deb  6»  1917 A.O 

Chicago  City  Ry  stk.  100 
Chic  Unionl"rac&««St'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  By. .100 

Preferre<l 100 

CVlum  Ry  con  us    See  Ph 

Croasl'wLi  l8t5s'33.J-D 

ftctroit  United  Ry.S'^e Stk 


Bid 

33 

99>2 

242 

100 

104 

Excli 
«107 
i   99 

265 

ni8 

205 
180 
Exch 

111 

101 

405 

105 

410 
70 

108 

96 

k  Exc 

Stk  E 

Stk    E 

190 

205 
n02 

mo 

175 

108 
4105 
Exch 

107 

108 
nio 

402 

102 

115 

108  "i 


Ask 

35 

100 

245 

100  la 

105 

Ust 

110 

100>a 

266 

120 

210 

190 

List 

114 
103 
410 
106 
415 
75 
109 
100 
Ust 
X  Ust 
s  list 

200 
210 
103 
112 
180 
109 
108 
list 
108 
109 
116 
410 
103 
116 
109 


il02 

110 
h  Ust 

101 

230 
list 

103 

105 

Excli 

Exch 
i   76 

385 
98 

113 

100 

105 

Exch 
83  Sj 

110 
k  Exc 

100 
*112 


ill2 
U05 
170 
Exch 


10212 


102 
233 


106 

ist 
list 

77 
3'JO 
100 
IISH; 
102 
107 

list 
84 
112 
h  listl 


64 

84  >v 

9934 

da  list 

108 

F.xch 


113 


113 
107 
175 
list 


67 
85 '4 
iOOSi 

109>2 
list 


.  Street  Knil^vays 

Grand  Rapids  Ry 100 

Preferred 100 

IniUauapoIis  St  Ry    S^e 

J  C  Hob  <fe  Paterson..lOO 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.lOO 

Ist  58  1928 J-J 

ULouLSV  St5sl930..J<&J 
LynnJfc  Bos  1st  58  '24.J-D 
Minneap  St  Ry  5s  See  Stk 

New  Orl  Rys  Co 100 

Preferred 100 

4'2S  1952 J-J 

North  Chic  Str  stock.  100 
Nortli  Jersey  StstocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry 1 00 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UnitRj'sSanFran  iSeeStk 
W^h  Ry  &  El  Co....  100 

Preferred 100 

4s  1951 J-D 

U  West  Chicago  St 100 

TlCong  68  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  os 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gas  cou  58  1932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  &  East  River  Gas 

1st  5s  1944 J-J 

Consolos  1945 J-J 

Nor  Un  Ist  58  1927. M-N 
^Standard  Gas  com  ..100 

TlPrelerred  100 

Ist  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  Slate  Gas 50 

Bingliamton  Gas  5s  1938 
BuIlaloCity  GaastocklOO 

Ist  5s  1947    See  Stock 
CliicagoGas    6'eeN  V  Stk 
(Cincinnati  Gas  &  EleclOO 
Col  Gas  L  <&  Heat  com  100 

Preferred 100 

Consol  Gas  (N  J)  stk.  100 

Ist  5s  1936 J-J 

Consum  Gas  (J  City)— 

Ist  6s  1904 M-N 

TiDetroit  City  Gas 50 

Essex  <&  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
UGascfe  El  Bergen  Co  100 
Grand  liapids  Gaa — 

Hist  58  1915 F.A 

Hartford  (Ct)  Gaa  L...25 
Hudson  Co  Gas 100 

58  g  1949  See  Stock 
Indiana  NalA  111  Gas— 

Ist  63  1908 M-N 

ludiauapoliH  GasslocK  50 

Ist  6s  1920 -M-N 


Bid 

Ask 

42 

60 

83 

86 

Phila 

Ust 

15 

17 

65  "a 

661a 

4I4 

4^4 

i  99 

101 

m2 

115 

nil 

113 

Exch 

list 

7^2 

8 

29 

i  78 

81 

90 

99 

15 

17 

68 

71 

n2i 

128  ^i 

noo 

73>2 

74^4 

96 

98 

list 

il02 

105 

9-2 

93 

i   99 

101 

14'2 

151-., 

61 

63 

Exch 

list 

Exch 

list 

9 

i)h 

38  H! 

40 

71'2 

72 

50 

55 

i  74 

85 

no4 

k  Exc 
Stk  E 
260 

103"-., 
Exch 

ao9 

«106 
iil02 

125 

150 
SllO 


106 
h  Ust 
X  Ust 
300 

105 
list 

111 

108>a 

106 

133 

155 

112 


84 
Bait 

i  93 

4 

Exch 

Exch 

90 

90 

96 


ilOO 
t 

86 
62 


5100 
I    48 

58  Wj 
Exch 

63 


J  103  "a 


16 


55 

87  "a 
Ust 
3 

96 

5 

Ust 

Ust 

9034 

97 

98 


fe9 
101 


87 
66 


85  4. 

61 

52 

no5 

<135 
70 

Ust 
8 
49 

t..... 
92 
87 
95 


102^4 

50 

69  >a 
hat 

66 

70 

105 


78 

95 

94 

36 

103 

140 

115 

78 

47 

110 


Gas  Securities  jud 

J.ickson  Gas  Co 50      81 

J3g  1937 A-O  {100 

Kansas  City  Gas 100      17 

1i5sl922 A-O  i    98 

IlLaclode  Gas 100 

liPrelerred  lOO 

Lafay'eGaslst68'24.M.N 
LouitWabV  lst6.'<'25.J-D 
Madison  Gas  6s  1926. A-O 
Newark  Gas  6s  1944. Q-l 
Newark  Consol  Gas..  100 

5s  1948  iSc?  Stock  Exch 
110  Jfc  ludC  Natdii  111  .100 

1st  63  1926 J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937. J-J 
stPaulGas  Gen  5s'44M-S 
Syracuse  Gas  53  1946.J-J 
UnitedGas<&Elec,NJ  100 

Preferred 100 

Tclegr  &  Telephone 

U  Amer  Teleg  <fc  Cable  100 
BeUTeleph  of  Butlalo  100 
';Central  <fc  So  Amer  .100 
Chescfe  PotoToleph..lOO 

5s  1909-29 JJ 

II Commercial  Cable  ..100 
ComraerUnTel(NY).2 
Emp  &  Bay  State  Tel  100 

Franklin 100 

TlGolddfc  Stock 100 

1I4ia8,  1905 

Hud.son  River  Teleph  100  80 
IINorthwestern  Teleg.  50  120 
1IN  Y <fc  N  J  Teleplio  .  100    140 

US  1920    See  Slock   Ex  chang 

Pacific  &  Atlantic 26      75 

Providence  Telephone.  50  f -- 
HSouthern  &  Atlantic  25    100 
Tel  Tel  &  Cable  of  Am. 15  t 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  4s  N  Y 
GenEldebg3i28  SeeSVk 
Hartford  (Ct)  Elec  Lt  100 
H  KingsCo  El  LifeP  Co  100 
Narragau  (Prov)  El  Co  50 
NY&  Q  ElL&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electricof  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B  &  NY  1st  6s  1911. J-J 
Con  58  1948    See  Stock 

N  Y  &  E  li  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  Y<fcHob0on  5s'46.J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y  <fe  N  J  1st  53  1946.  J-J 

10th  <fe  23d  Sis  Ferry  100 
1st  raort  53  1919. ..J-D 

TlUniou  Ferry  stock  .100 
1Il8t5sl920 M-N 

Railroad 

Buffalo*  Susq  pref  ...50 
Chic  Peo  <fe  St  L  pref.lOO 

Deposited  stocK 

Uudeposited  stock 

Prior  lien  g  4  »2.s'30McfeS 
Con  mtg  g  OS  1930.J<fcJ 

Income  58  1930 

Ch  B  I  &  Pac  5s  .See  Stk 
Erie  couv43Apri'53A<feO 
Mex  Cent  deb  3-48  (w  1).. 
Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  &  Southwestern. .100 


Ask 


103 

20 

99 


130 
Slock 
Exch 

225 

140 


35 
65 
130 
16 
60 


4 
106 
Exch 

80 

i   92 

103 

no5 

100 
50 
97 
34 
90 


85 

4 
9 

no6 

82 

20 

Exch 

i   86 

62 

85 

t    30 

f    70 

20 


66 

57 
108 
135  »a 

72 

12 

53 

101 

90 
97  h 

38 
90 


82 

100 

99 


165 


82 

53 

120 


90 

125 
150 
e  Ust 
81 

ib'i" 

5- 


140 

Exch 

Ust 

155' 
105 


Industrial  and  MisccI 

AUiance  Realty 100 

DAUis-ChaUners iOO 

llPref  erred 100 

TJAmer  Bank  Note  Co.  50  f 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elji*aled.. 

Amer  Graph»^one...lO  t 

Preferred 10  t 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s... F-A  i. 
Amer  Tobacco  com...   50 

UPreferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preterred 100 

5s  1919 J-J 

TIBarney*  Sm  Car  ...100 

UPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bondifc  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Prelorred 100 

Camden  Land 3  t 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Pref  erre<t 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cliesebrough  Mfg  Co  100 
Chic  Pneumatic  Tool. 100 
1]Clallin(H  B)  Islpref  100 

1i2d  preferred 100 

ilCommon 100 

C0I&  HockCoal&Ipf  100 

Ist  g  5s  1917 J-J 

Coinpre8se<l  Air  Co.. .100 
Consolid  Car  Healing  100 
flCous  Firew'ks  com  .100 

UPreferred 100 

Con.'^Ry  Ltg&Hetrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 

Cons  Storage  BatteryiOol 


90 

8 


% 


48 
3 
28 
90 
80 

4 

8' 

80 

25 

85 

2 

65 

13 

160 


125 

30 

90 
2'4 

11 

68 

18 
122 
140 
140 
295 
112 
105 

'8 

114 
12 
50 

1 

7 
48 


75 


18 
60  »a 


6 

108 

Ust 

84 

94 

104 

108 

101 

60 

100 

35 

92 


87 

8 

15 
108 

88  >a 

25 
Ust 

86 


440 
34 
90 
90 
90 
60 
!   84 
I2 
60 
15 
65 
3 '4 
la 
6 


8518 
32 
73 
30 


100 

9 

80 

51 

314 
2314 
100 
85 
la 
5 

91a 
90 
271. 
931a 

4 

75 

17 

165 

92 

250 

140 

32 

95 

•2  hi 

12 

70 

20 

130 

160 

160 

305 

117 

108 

116 

20 

60 
lig 
9 

52 
105 
460 

36 

96 

95 

98 

65 

86 

70 
25 
65 
3^. 

10 
10 


IndustrinI  and  .>lisccl 

Consol  Tobacco 100 

Continental  Tobac  deb  78 
Cramps'  SlicfeEn  BldglOO 

IJCrucible  Steel 100 

U  Preferred 100 

HDiamond  IMatch  Co. 100 
Dominion  Securities.  100 

Electric  Boat 100 

Preferred 100 

Electric  Leftd  Rednc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro- Pneum'ic  Tran  1 0 

Empire  Steel 100 

Preferre<l 100 

1I(ieneral  Chemical  ..100 

UPreferred 100 

Gold  Hill  Copper 1 

Gorham  Mfg  Co  com. 100 

Preterred 100 

Greene  Consol  Cooper.  10 
GugK(:)iiheiin  Explorall'n 
HackeusackMeadowslOO 

Hall  Signal  Co 100 

Ha\T»na  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hooker-Jones-Jew'l  Mill 

Ist  6s  1922 M-S 

Herring.  Hall-MarvinlOO 

Ist  preferred 100 

2d  preferred 100 

Hoboken  Land<fe  ImplOO 

1158  1910 M-N 

Hou-stouOil 100 

Preferred 100 

Hudson  ReaUy 

Interboro  R  T  (fuU  paid) 
Internat'lBankingColOO 
Int'n'lMerc  Marine.  100 

Preferred 100 

Col  tr  deb  4  ^219220^*07 

International  Salt 100 

I8lg58l951 

lutoruational  SUveo.lOO 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining. 5 

Lanston  Monotype 20 

Lawyers  Mort  Insnr.lOO 
Lawyers' Title  Ins.. .100 
Lightyuel&P  of  WValOO 
HLorUlard  (P)  pref  ...100 
Madison  So  Garden. .100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construc.pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred... 100 

HNal  Enam  &  Stamp  100 

IfPreferred 100 

National  Surety 100 

NewBrunsCauuelCoal  1 0 

HNew  Central  Coal 20 

New  Eng  Cousol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.lOO 

TlNew  York  Dock 100 

HPref erred  100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  PulplOO 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preterred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 

Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 

RusseU  <fe  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 
Debsf  68'24op'05..J-J 

Singer  Mtg  Co 100 

Standard  MUUng  Co.  100 

Preferred 100 

58 
Standard  Oil  of  'n  J ! .  1 00 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 
1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

liTe^as*  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
TrenlonPotteries  com  1 00 

Preferred  new 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  pref  erred 100 

2d  preferred 100 

Unit  Box  board*  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

TIPreferred 100 

U  S  Light*  Heat....  10 
1|U  S  Red  &  Refining  .100 

IJPref  erred 100 

TIU  8  Shipbuilding  ...100 

UPreferred 100 

Bonds— .See   Stock  Exc 

U  S  Steel  Corp  new  58  See 

Coltr8f58'51opt '11  . 

Col  tr  8  f  58  '5 1  not  opt. 

Universal  Tobacco. ..100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 

Westingh  Air  Brake. .50 

White  Knob  Mining.    10 

IWortliiniT  Pump  pref.lOO 


Hilt 

225 

101 

5 

4 

293g 

128 


17 
40 
"4 

1 

51a 

8 


60 


125 

125. 

16 

113 

9 


20 
30 
19 
30 

95 
1 

30 

4 

200 

no2 

2 


100 

82 

140 

4 

131a 

90 

919 
34 

"36" 

i   97 

140 


6^2 

150 

275 

31 

110 


60 
l^sl 
5 
9 

2&ia 


16 
85 

1834 

72 
90 


Ash. 
75 
102 
20 

4I4 
29^4 
130 
15 
20' 
45 

114 

li-J 

6 
10 

9^ 
46 
67 
98 


15ii 
125 
10 
85 
28- 
50 
21 
40 

100 
3 

40 
8 


105 

5 

25 

120 


16 


11 
37 
15 
35 
100^ 


100 

7 

160 

290 

33 


12 


1=«8. 

6 

93.4, 
28 
1021a 
181* 
88 
22 
80 


45 


105 
115 

15 

41 
4I4 


5 

4 
23 
78 
2612 
40 


95 

365 

198 

105 

97 

t    61 

158 

t        1 


25 

76 

300 

3 

17 

62 

655 

25 

116 

t        h 

k  Exc 

noo 

f    30 

80 

n06 

430 

140 

11 

80 

75 


3 

49 

3 

110 

125  i 

20 


434 
1671a 

6 

S-a 
26 
81 


18 

633g 
116 
100 
370  ; 
200  i 
110  ! 

99, 

68 
165 

I9 
106 
126 
1201a 

30  ' 

86 

340  . 

5 

20 

66 
665 

35 
130 

h 
h'ge 
lOlia 

31 

90 
110 
440 
150 

13 

86 

85 

7, 


85 


95 

102 

100 

3 

18 

1 


60 
5 


hlist 
Stk  E 
§10034 
ilOl 
1 
2 

160 
1130 
t     Ola 

108 


e 


105 
100 
105 
105 
314 
18»s 

2 
25 
70 


X  list 

ioi''i 
2 

160  ' 

132  i 


i  Buyer  ifi^yt  accrued  interest.        1  Price  per  share.        t  Sale  price.       a  Ex  rights.       11  SeUs  on  Stock  Exchange,  but  not  a  very  active  seoarity. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  tl\e  gross  earnings  of  every  Stf^M  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  uiouth,  and  the  last  two 
columns  the  earnings  for  the  period  from  .Siily  I  to  aud  including  such  latest  week  or  month. 

The  returna  of  tlie  street  raitioays  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


Ala  Gt  Southpni 
AlH  N  O  &  rexai- 

N  O  iVi  No  Kast. 

Alrt*  Vk-ksbV 

Vloksb  Sh  A  V. 
Allegheny  Valley 

Ann  Arbor 

AtohTop&S  Fe. 
AtlaDta&Birm.. 
Atlanta  Jt  Cliar.. 
All  Knoxv  <.V  Ni). 
Atlantic  <fc  Blnu 
All  Coast  Lino... 
Bait  ite  Ann  S  L.. 
Bait  &  OUlo 

Total  System.. 
Baufior  A:  Aroor»l 
Batlu^-Haiu'dsp't 
Bellefoute  Ceui'l 
Brnisrt  &  8aco  K. 
Bull  Rooli&fiit!- 
Bullalo  ASusq... 
Canadian  North. 
Canadian  FacUU 

Caue  Belt 

Ceut'lof  Georjilii 
Cent'lof  N  Jersej 
Central  Paoitlc. 
Chattan  SoutU'u. 
Cheeap  AOliio... 
Cliic*  Alton  Ry. 
Cliio  Gt  Western. 
Cliio  Ind  itLi'v... 
Chio  Milw  &  8t  1 
Cliie  &.  North  Vi'it 
ChlcStP  AI  &0. 
Chic  Term  Tr  KK 
ClnNO&TPao. 
ClClnChA;  8t  L. 

Peoria  <fe  East'u 
Colorado  JiSouUi 
Col  Newb  &  Luu. 
Copper  Range... 

Cornwall 

Cornwall  <&Leb.. 
Cumberl'd  Vallej 
Denv.  (teRioGr.  ( 

Klo  Gr.  West.  S 
Det  &  iMackiuau. 
Detroit  Southern. 
DulSoSh&Atl.. 
Eaat  &  W.  of  Ala. 

Erie 

Evausv  <&  Indian 
Evans Vik  TH... 
F'rchild&N'r'e'i; 
Fariuv  &  Powhai 
FtW&l>envCiti 

Georgia  KR 

Ga  South  <&  Fla 
GUa  Val  G  &  N 
Gr  Trunk  System 

GrTr.   West'n 

DetGrH&M.. 
Great  Northern. . 
•,  Montana  Gent') 
Total  system . 
Gulf&ShipIsland 
Hocking  Vadey.. 
Hous  &  Tex  Cent 
H&E  W.Texas 
HouB&Shrevep't 
Illinois  Central.. 
Illinois  Southern 
IndlU&Iowa... 
Int  &  Gt  North'n 
llnteroc(Mex)... 

Iowa  Central 

Kanawha  <fe  Midi 
Kan  City  South'n 
LakeErie&Westn 
Lehigh  Val  RR. . 
Lexing  <&  £ast'u. 

XiOng  Island 

La  &  Arkansaa .. 
Lou  Hend  <fe  St  L. 
Louisv  &  Nashv. 
Macon  <&  Birm... 


LaUst  (Jro.is  Earnings 


or  AJi>iU/l 


2d  wk  Oct 

I'aoiilc. 
September 
September 
September 
AUKUSC  ... 
•_'d  wk  Oct 

Auuust 

Aiiffuat 

July 

Sepetmber 
Aui^ust.... 
Aus:a-t...< 
AujK'ust  — 
September 
Septem..,s 

AUKUSt 

Au.:;ust 

September 
August  ... 
■2dwk  Oct 
August... 
IthwkSept 
•2d  wk  Oct 
August.. 
2d  wk  Oct 
September 
August  . 
2a  wk  Oct 
August.. 

August. . 

2dwk  Oct 
2dwk  Oct 
August  . 
September 
August  . 
2d\vk  Oct 
dwk  Oct 

August 

August 

2d  wk  Oct 
August.... 
August.... 

August 

August 

August 

2dwk  Oct 

August. . 
2d  wk  Oct 
2d  wk   Oct 

May 

August.. 
2d  wk  Oct 
2d  wk  Ooi 

Augnat 

July 

August 

August 

September 

August... 

2d  wk  Oct 

Ist  wk  Oct 

1st  wk  Oct 

September 

September 

September 

1st  wk  Oct 

2d  wk  Oct 

August... 

August... 

August  .. 

September 

September 

August 

2dwk  Oct 
Wk  Oct  3 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Sept 
September 

August 

August 

August 

August 

July 

2d  wk  Oct 
September 


VrirreiU 
year 


56,96'; 

19!),212 

99,682 

116,692 

Inc. 

33,404 

5,591.733 

2-1,3-1-1 

260.262 

.  63,562 

32,652 

1,352,460 

12,042 

6.025.195 

6,480.907 

166,368 

3,240 

6,422 

4,171 

159,488 

76,722 

94,300 

1,026,000 

13,284 

207,460 

1,720,853 

2,054,808 

1.135 

1,645,291 

1,047.166 

166,811 

116,188 

4.178,541 

1:5133331 

1,015.677 

32,782 

120,603 

2.001,296 

258,561 

129,520 

17,357 

45,878 

9,969 

29,411 

190,682 

348,800 

79,686 

34,310 

54,458 

22,005 

4,455,601 

7,457 

33.793 

3,057 

6,067 

259,118 

173,248 

121,124 

31,378 

726,071 

124.27i 

29,841 

l,017,6:i:l 

181,523 

4.199.144 

41,071 

116,626 

442,816 

60,261 

14,158 

3,830,602 

16,022 

116,668 

132,702 

104,100 

47,387 

29,623 

128,062 

487,770 

2,754,704 

64,234 

Inc.  32 

54,367 

72.303 

726.210 

9,9181 


Year 


43,073 

177,118 
87,327 
99.779 
116.099 

32,542 

4,858,285 

18,480 

268,941 

53,851 


1,247.522 

10,797 

5,430,434 

5,871,002 

141,306 

3,084 

5,421 

4,949 

159,084 

75,104 

64,900 

954,000 

20,356 

190,550 

1,106.454 

1.853,768 

2,096 

1,167.084 

890,286 

155,889 

99,264 

3,964,073 

4.540,25'. 

1,019,626 

35,683 

101,011 

1,745,191 

230,701 

123,271 

13,506 

30.822 

10,058 

26,172 

118,673 

373,500 

67,564 

34,Z99 

52,449 

16,026 

3,660,866 

8,495 

33,776 

2,857 

7,537 

219,475 

164,426 

112,b92 

25,516 

650,693 

101,128 

25,768 

3,954,250 

158.472 

4,112,722 

39,567 

112,682 

402.146 

67,434 

19,366 

3,734,456 

13.013 

12y,815 

142,443 

104.210 

55,049 

18,512 

112,429 

433,670 

1,448,817 

48,784 

,499 

40,620 

68,815 

674,470 

15,700 


July    1    to  Latest   Dale 


VurretU 
year 


year 


872.829 

603,626 

271,254 

319.040 

i  nc. 

600,954 

10,981,326 

35,450 

260,262 

195,800 

62,879 

2,762,577 

28,257 

17.875,560 

19.281,806 

328.974 

6,0: 

17,9.57 

9,226 

2,508,937 

157,225 

776,4.00 

13,969,498 

25,278 

2,587.314 

5,640,700 

4,033,865 

32,303 

3,216,666 

2,000,073 

2,494,320 

1.692,308 

8.337,604 

IT  14,74a,479 

1,967,549 

488,507 

2,000,059 

3,861.550 

481,837 

1,918,322 

33,820 

101,638 

20,271 

63,734 

381,286 

5.431,394 

163,517 

510.5y6 

885,644 

223,343 

8,883.853 

127,424 

574,132 

5,786 

6,067 

522,055 

354,857 

399,105 

61,562 

11,081,841 

l,4yi,>^09 

388,374 

11.018,185 

558,460 

11.576,645 

506.057 

1,952,622 

836,411 

124,438 

29,512 

11,623,907 

44,045 

234,892 

1,614,595 

1,391,000 

699,591 

484,924 

1,290,280 

1,443,617 

5,483,935 

124,776 

Inc.  157 

108,869 

72,303 

10,596,981 

31.792 


747,649 

524.808 

239,695 

277.432 

218,922 

506.715 

9,454.993 

31,414 

268,941 

178,958 


2,662,374 

21,879 

16,156,816 

17,431,370 

261,580 

5,490 

14,733 

9,190 

2.215,817 

142,015 

445,500 

12,279.286 

31.177 

2,55y,273 

3,577,740 

3,793.438 

36,113 

2,208,736 

1,696,760 

2,173,048 

1,482,393 

7,625,466 

12,737,142 

1,914,876 

601,366 

1,688,098 

3,314,228 

435,483 

1.810,622 

27,120 

58,994 

18,640 

51,621 

219,630 

5,362,578 

133,031 

435,419 

878,070 

171,161 

6,849.694 

120,735 

523.581 

5,807 

7,537 

454,015 

320,921 

354,860 

49,905 

9,482,033 

1,237,520 

345,224 

10,748,671 

502,171 

11,250,842 

442,770 

1,820,207 

741,200 

123,297 

35,577 

10,483,695 

39,185 

261,707 

1.508,142 

1,314,870 

719.755 

216,864 

1,209,312 

1,230,455 

2,696,600 

97,091 

,851 

77,739 

68,815 

9,735,617 

37,200 


ROADS 


Man'tee&Cir.Rap 
Mauls  <fe  No  Ka.st 

Manlstuiuo 

Maryl'd  &  Penu. . 
tMexloanCont'l.t 
i Mexican  Intern. 

t  Mexican  Ry 

JMexicanSouth'u 
Mlllon  <t  So'w'u. . 
Mineral  Range.. 
Minneap  A  St  L. 
M8t  P&  S  StM. 
Mo  Kan  <fe  Texas 
.MoPao&IronMt 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile*  Ohio... 
NashCh  AHtL.. 
tNafI  RRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
S  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacllio.. 
Nor  Shore  (Cal).. 
Ohio  Rlv&  West. 
Pacific  Coast  Co. 
ePenn— EastP&K 

eWestPcfc  E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pine  Blf  Ark  R  . . 
Pittsb  0  C  &  St  L 
Raleigh  &  0  Fear 
Reading  Railway 

Coal  Air  Co.... 

Total  Both  Cos. 
Blcli  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'dSyst'm 

Rutland 

St  Jos&GrI 

St  L  &  San  Fran  <i 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P... 
San  Fran  &NP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacitio  Co  6... 

Central  Pactlic. 

Gal  Har  &  S  A. 

Gal  Hous  <fe  No 

GulfWTA  P.. 

Louis'a  West... 

Morgan's  L  &  T 

NY  T&Mex  .. 

Oregon  &  Calif. 

So  Pac  Coast.... 

SoPao  RRCo.. 

Tex&NOrl 

Southern  Rallw'v 
TerreH  &Ind... 
Terre  H  &  Peor.. 
Texas  Central ... 
Texas  &  Pacihc. 
Tex  S  V  &  N  W  . . 
TtftTliom&Gulf. 
Tol  &  Ohio  Cent . 
Tol  P&  West  .... 

TolStL&  W 

Tor  Ham  &Butt. 
Un  Pac  proper. . . 
Un  Pac  System  . . 
Va  &  Southwest.. 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrights v&  T'n.. 
Yazoo  &  Miss.  V. 


iMtcst  Oro.i.i  Kamintjx 


Wei-.ic 
or  Month 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


August.... 

August 

September 
Sopt'Muber 
:d  wk  Oct 

August 

Wk  Oct  3 
4thwkSept 

August 

2dwk  Oct 
2d  wk 
2d  wk 
2d  wk 
2d  wk 
2d  wk 
2d  wk 
Wk  Oct  10 
2d  wk  Oct 
2dwk  Oct 
2d  wk  Oct 
September 

August 

September 

August 

August 

2d  wk  Oct 

August 

September 
August.... 

August 

Aui<ust 

August 

August.... 
2d  wk  Oct 

August 

August.... 

August 

September 

August 

August 

August 

August 

August 

Augnst 

2d  wk  Oct 

August 

3d  wk  July 

August 

August 

2dwk  Oct 
September 

April 

September 
2d  wk  Oct 
September 
August...  6 

August 

August... 

August 

August.... 
August.... 

August 

August 

August 

August 

iugust... 

August; 

2d  wk  Ool 
September 
Sep.  ember 
2d  wk  Oct 
2d  wk  Oct 

August 

August 

2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
4thv;kSept 
2d  wk  Sept 

August 

September 
2d  wk  Oct 

August 

2d  wk  Oct. 

August 

3d  wk  Oct. 

August 

September 


VurreiU       Jt^evioui 
Year  Year 


* 

9,786 

34,094 

8,638 

32,536 

516,718 

536,801 

103.000 

25,177 

3,953 

11.068 

72,062 

170,218 

413.621 

819,000 

37,000 

856.000 

7,812 

135,007 

191,512 

158,836 

20,482 

3,833 

7,056,151 

680,890 

218,104 

428.131 

919,036 

4.564,385 

63,464 

20,228 

567,353 

11041290 

Inc.  72 

230,971 

1,195,127 

780,104 

2,211 

2,232,723 

5,116 

3,072,882 

2,850,949 

5,923,831 

107,442 

53,973 

8,116 

4,413,261 

48,932 

119,268 

3,197,93'. 

163,619 

216,73" 

230,965 

135,532 

248,204 

109,167 

7,386,145 

2,054,808 

526,853 

134.976 

12,891 

148,584 

351,976 

32,002 

361,575 

118,530 

2,806,317 

310,251 

919,714 

192,407 

62,055 

17,367 

229,856 

11,800 

16,651 

71,874 

24,794 

62.936 

14,648 

739,919 

4,534,682 

69,242 

498,760 

744,750 

87,714 

18,264 

142,500 

11,203 

573.197 


* 

10,090 

31.235 

7,950 

31,494 

432,218 

533,803 

103,300 

25,768 

3,81 

10,77y 

81,339 

172.935 

409,6'20 

763,000 

20,000 

783,000 

4,363 

123,690 

184.836 

143,526 

24,144 

3,947 

6,701,579 

408,215 

134,342 

365, 6ob 

681,836 

4,632,580 

56,020 

17,921 

505.249 

10106990 

3.200 

210,856 

1,151,027 

520,'223 

2,257 

2,073,503 

l,992",i9.5 

242,313 

2,234,508 

82,'J53 

49,496 

13,70 

3,879,676 

47,439 

103,804 

2,596,217 

159,419 

196,320 

247,620 

128,438 

259,242 

71,903 

6,443.488 

1,853,768 

507,660 

71,742 

18,730 

165,787 

334,704 

40,'245 

328,239 

98,559 

2,290,169 

262,004 

865, 6o'. 

161,667 

53,318 

16,945 

245,926 

10,700 

15, '279 

59,101 

32,08y 

55,386 

11,313 

635,724 

4,254,693 

47,767 

425,819 

694,350 

73,857 

19,676 

141,506 

12,'271 

568,167 


liny     1    to   Latest   Pate 


Cvrreiu 
i  ear 


* 

18.661 

63.399 

25,36() 

93,36 

7,078,139 

1,079,689 

1,389,500 

251,669 

7,711 

166,958 

908,133 

2,173,'239 

5,180,00s 

12,782,480 

521,000 

13,303,480 

104,389 

2,103,013 

2,852,444 

3,058,851 

57,177 

6. 7 '25 

20,998,245 

1,364,087 

482,820 

6,556,817 

1,842,05 1 

12,891,761 

136.156 

37.813 

1.127.716 

22,036.693 

J  tic.  1.26 

3,581,381 

2,341,905 

1,556,426 

4,902 

6,619,318 

10,155 

6,204,301 

5,876,547 

12,080,848 

231,700 

104,930 

151,197 

8,351,042 

150,173 

234,140 

6,083,159 

2,096,513 

630,861 

2,141,276 

423,880 

3,590,010 

312,464 

14,631,674 

4,033,865 

1,102,048 

252,074 

26,546 

29y.788 

690,336 

68,574 

725.204 

232,453 

5,490,342 

634,030 

12,977,157 

551,728 

182,082 

177,508 

3.035,213 

20,800 

33,815 

1,172,525 

384,645 

956,092 

153,785 

6,917,563 

9,122,840 

188,185 

7,362,284 

1,326,831 

1,417,386 

37,284 

2,246.250 

'A'2,(i68 

1,637,980 


Frevtoiu 

Year 


* 

18,608 

56,887 

33,116 

81,816 

5,724,308 

1.061,573 

1.338,100 

233,240 

7,702 

158,340 

1,132,601 

2.206,808 

5,135,285 

10,770,326 

342,000 

11,112,3'26 

60.554 

1,969,249 

2,572,520 

2,576.916 

54.466 

6,588 

19,475,664 

746,060 

263,715 

5,682,206 

1,310,251 

12,352,228 

122,606 

32,679 

1,051,988 

19,878,493 

6,300 

3,269,083 

2,203,505 

1,038,264 

4,428 

5,853,287 

3',9i3,376 
498,510 

4,411,880 
184,699 
102,029 
179,216. 

7,508,014 
138,739 
186,143 

4,968,429 

2,023,452 
581,308 

2,172,830 
376,751 

3,521,647 

203,559 

12,919,667 

3,793,438 

1,010,687 
100,696 
32,218 
341,686 
718,863 
73,209 
662,205 
201,516 

4,555,171 
528,212 
12,134,135 
459,114 
151,502 
163,000 

2,903,968 
18.700 
30,385 
903,516 
347,702 
866,876 
107,399 

6,237,408 

8,395,550 
152,277 

6,322,255 

1,212,231 

1,197.375 
35,623 

2,130,285 
22,998 

1,514.444 


VARIOUS    FISCAL     YEAKS. 


ROADS 


Allegheny  Valley 

Atlanta  <fe  Charl  Air  Line. . 

Belief onte  Central 

Canadian  N  orthern. 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha. . 

Cumberland  VaUey 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Pacific 

Central  Branch 

Total 

IMexican  Central  t 

Mexican  International    . 


Gross  Earnings     CMrrent  Year  Previous  Year 


Jan.  1  to  Aug.  31 

Apr.  1  to  July  31 

Jan.  1  to  Sept.  30 

Jan.  1  to  Sept.  30 
June  1  to  Sept.  30 

Jan.  1  to  Aug.  31 

Jan.  1  to  Aug.  31 

Jan-  1  to  Oct.   14 

Jan.  1  to  Sept.  30 

Jan.  1  to  Aug.  31 

Jan.  1  to  Sept.  30 

Mar.  1  to  Aug.  31 

Jan.  1  to  Oct.    14 

Jan.  1  to  Oct.   14 

Jan.  1  to  Oct   14 

Jau.  1  to  Oct.   14 

Jan.  1  to  Aug.  31 


Inc. 

$1,023,865 

55,083 

1,956,725 

1119.540,208 

7,564,566 

1,266,190 

4,151,731 

3,891,362 

252,973 

55,047 

195,986 

32,312,961 

1,114.000 

33,426,901 

19,624,445 

4,800.237 


$585,744 

945,079 

43,186 

1,137,811 

16,737,510 

7,320,076 

777,504 

3,779.413 

3,469,222 

229,123 

84,371 

171,865 

27,508,577 

812,000 

28,320,577 

15,969,978 

4,172.287 


HO  ADS 


IMexican  RaUway 

tMexican  Southern 

tNational  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

ePennsy.,  East  of  P  &  E... 

eWestotP&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Gross  Earnings     Current  Year  Previous  Year 


Jan.  1  to  Oct  3 
Apr.  1  to  Sept  30 
Jan.  1  to  Oct  14 
Jan.  1  to  Aug.  31 
Mar.  1  to  Aug.  31 
Jan.  1  to  Aug.  31 
Jan.  1  to  Aug.  31 
Jau.  1  to  Oct  14 
Nov.  1  to  Aug.  31 
Jan.  1  to  Aug.  31 
Jan.  1  to  Sept  30 
Dec.  1  to  Aug.  31 
Nov.  1  to  Sept  30 
Nov.  1  to  Sept  30 
Nov.  1  to  Sept.  30 
Jan.  1  to  Oct  14 
Jan.  1  to  Aug.  31 


$4,131,000 

504,705 

8,806,232 

6,882,245 

379,159 

82,191,969 

Inc. 

8,964,061 

11,076,278 

5,164,430 

18,500.164 

421,613 

2,218.820 

1,814,852 

583,678 

8,620,743 

3.051,683 


$3,812,600 

489,234 
6,863,849 
5,402,845 

315.971 
73,298.369 
4.481,100 
8.198,683 
9,999,'27S 
4,056,685 
16,692.661 

410.515 
2,000,419 
1,590,486 

505,517 
8,122,341 
2,789.y^3 


I  ♦'Results  on  Monterey  <sb  Mexican  Gulf  are  Included  from  March  i.  lk)02.  :  Mexican  currency.  If  Includes  trans-Missouri  iiuea 
m  1903,  making  lengiu  of  road  on  which  earnings  are  reported  7,357  In  1903,  againsC  5.876  miles  in  190'2.  6  Does  not  include  the 
Moust  &  Tex.  Cent  and  its  subsid.  lines  either  this  year  or  last.         e  Covers  lines  directly  operated.  (/Includes  the  Chicago  <te  Eastern 

jiiinois  in  both  years.         t  Inclurting  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  &  8t  Petersburg  Rys.  in  both  years.  vj  In- 

ciuaes  Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  rears.  *  Approximate  for  June.  « Includes  earuines  of  Valley  KR.   of  Va.,  Ohio  <& 

Adtue  Kanawha,  Clev.  Term.  &  Va'.,  Clev.  Lor.  &  WheeUng,  Ravenswood  Spencer  «&  Q.  and  Ripley  &  Mill  Creek,  not  wholly  owutd,  but 
controlled  and  operated  by  the  B.  &  o 
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Latest  t}ro88  Earninirs  by  Weeks.— In  the  table  which 
follows  we  sum  up  separat-ely  the  earnings  for  the  second 
week  of  October.  The  table  covers  49  roads  and  shows 
6 '98  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


2d  v>t€k  of  Oetoker. 

1908. 

1      1902. 

1  Jnerta$e. 

Deertase. 

Alabama  Gt.  Sonthem .. 

56.967 

43.673 

1           > 

13,29* 

9 

Ann  Art>or  .........   .... 

33,404 
159,488 

1          32  64J 

'               86! 

1 

Baffalo  Roob.  A  Plttab'^t. 

1.^9.084 

1                404 

Oanadlan  Paoltlo...  .... 

1,026.000 

954.000 

'          72.0O0 

Central  o(  O«orif1a 

207,4t;0 

190,5, 5C 

16.910 

■  •«• 

Ohattanoo^a  HoQthem. . . 

1.135 

1            2.09t 

1        .. 

961 

Cailo.  Great  Weetem 

166.811 

'        155.889 

10,922 

OMc.  iDd'plli"  A  LoolBV.. 

116,18? 

I          99.264 

16,924 

CMC  Term.  Transfer.... 

32.782 

35.68!: 

1 

2,901 

can.  N.  O.  &  Texa«  Pao.. 

1       120.603 

101.011 

i         19.592 

Oolorado  &  Sontliem. . 

129,^20 

123,271 

6,249 

v.^. 

Oenyer  A  Rio  Granae  * 

348,SO0 

'       373,500 

•  •  •  •  -  - 

24.700 

Detroit  Soatliem 

34.310 

34.299 

11 

Dulnth  80.  Shore  4  At... 

64.458 

52.449 

2,008 

Eranevllle  cV  Indlanap.. 

7,457 

8,495 

1,038 

Brans,  A  TeiT<«  Haur«. .. 

83,793 

83,776 

17 

Sr'nd  Tmnk  of  Canada  i 
Grand  Trnnk  W*«t..  > 
Det.Gr.Hav.4Mllw.5 

726.071 

650.693 

75,378 

Hooking  Valley 

116.626 

112.682 

3,944 

latematlonal  <fe  Gt.No.. 

132,702 

142,443 

9,741 

Iowa  central 

47,3  S7 

65,049 

7,662 

Kanawba  A  MiotURan.. 

29.623 

18,512 

11,111 

liOalBTliie  &.  Nashville.. 

726.210 

674.470 

51,740 

Mexican  Central 

516.71{< 

432,218 

84,600 

Mineral  Ran»te 

11.068 

10.775 

298 

Mlnneapolla  &  St.  Louis 

72,062 

81.339 

9,277 

Minn.  St.  P.  A  S.  Ste.  M. 

170,218 

172.935 

2,717 

Mo.  Kansas  &  Texas 

413,621 

409,620 

4,001 

Mo.  Paoltic  &  Iron  Mt.... 

81«,000 

763.000 

sa.ouo 

Central  Branoh. 

37.000 

20.000 

17.000 

Mob.  Jaokson  &  K.  Clt^t 

7,818 

4.363 

3.449 

Mobile  4  Ohio 

136.007 

123,690 

11,317 

■aehv.  Chat.  A  St.  tx)al8. 

191,512 

184.836 

6,676 

National  BR.  of  Mexico. . 

1.^8.836 

143.526 

15,310 

Norfolk  4  Western 

428.131 

365.688 

62,443 

Pere  Marquettet ...... 

230,971 

210.856 

20,115 

Bio  Grande  Sonthem . . . 

8,116 

13.702 

•  ••->-•• 

5,586 

St.  Louis  Sonth  western. . 

163,619 

159,419 

4,200 

Beaboard  Air  Line 

248.204 

259,242 

11,038 

Bonthem  Kaliwav  ....^ 

919,714 

865.682 

54,032 

Texas  Central... 

17.367 
229,856 

18.946 
245,926 

422 

rexas  4  Paotno 

16,070 

Toledo  &  Ohio  Central.. 

71.874 

59,101 

12,773 

Toledo  Peoria  4  West'n . 

24.794 

32.089 

7,295 

ToL  8t.L.4  West 

62.936 

5&.386 

7.560 

Wabash „. 

498.760 

425.819 

72.941 

Wheeling  4  Lake  Erie. . . 

87,714 

73,857 

13,857 

WlBOonsln  Central 

133,500 

132,494 

1006 

Total  (49  roads) 

9,966,205 

9,315,939 

749,252 

98.986 

Net  increase  (6  98  p.  o.) 

650.266 



*  InoladeB  Rto   Grande  Western,    t  Inolades  Lake  £rle  &  Detroit 
RJ-ver  By.  for  both  yearn. 
IT  Figures  are  for  week  ending  Oct.  10. 

For  the  first  week  of  October  our  final  statement  covers 
52  roads,  and  shows  8*09  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


\8t  VBtik  of  October. 

1908. 

1902. 

Inertatt. 

Decreoise. 

Prevloiuly  rep'd  (48^06) 
Dalnth  So.  Shore  4  Atl.. 
mterooeanio  (Mex.).^.. 

Mexican  Railway 

Seaboard  Air  Line 

S 

9.508,453 

55,44 1 

104,100 

108,000 

279,379 

S 

8  ~  16.430 

53.344 

104,210 

103,300 

290,166 

$ 
826,568 
2,097 

S 
64,545 

*"i"i6 

300 
10.787 

Total  (62  roads) 

Net  increase  8  09  p  o.K. 

10.060,373 

9.297,460 

828,665 
752.923 

78,742 

H  Week  ending  Got.  8. 

Net  Earnings  Monthly  to  Latest  Dates.— The  followirg 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilaciou 
Includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Eiirly 
returns  are  published  from  week  to  week,  as  soon  as  issned, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings— say  about  the 
20th  of  the  month. 


—  Gross  Earnings. — , 
Current      Previous 


Tear, 


268,522 
502,371 


Year. 

$ 
227,431 

429,862 

Inc.  116,099 

Inc.  585,744 

159,352 
298,889 


Jtoada. 
Alabama  Ot.S'th.a.  Aug. 
July  1  to  Aag.  31 

Allegheny  Valley... Aug. 

Jan.  1  to  Aug.  Si  — 
Ann  ArhOT.b Ang.        190,498 

July  1  to  Aug.  3i....      362,679 
AtOh.T.4B.  Fe.b    Aug.     5,694,738 

July  Ito  Aug.  81....  10,981,326 

Atlanta  4  Krm. a..  Aug.  24,344 

July  1  to  Aug.  31....  45,460 

Atl'ta4Cbar.A.L.aJaly  260,262 

Ati.  Knox.  4  No.a.Ang.  63,510 

July  1  to  Aug.  31....  132,218 

▲ttantlc4Blnn'gh.Aag.  32,662 

July  1  to  Aug.  31....  62.879 

aAtlantlcC'et  L.a.Ang.  1.352.460 

July  Ito  Aug.  81....  2,762,577 

Baltimore   4    Annapells 
Short  Llne.a Aug.         12,042 

July  1  to  Aug.  31....  28,257 

Bait.  4  Ohlo.b...  Sept    6.025,195 

July  1  to  Sept  3u. ...17,576,560  16,15b,816 

Baltimore  &  Ohio- 
Total  system  z..  Sept    0,450,907    6,871,002 
July  Ito  Sept  bO....  19,28 1,806  17,434,370 


Net  Earnings. . 

Current      Previous 
Year  Year. 


65,894  61.053 

121,152        111,101 

Inc.    42,199 

Inc.  121,068 

95,680  58,479 

109,185        102,738 

4,858,285  12.161.702  fl,7}iO,l30 

9.464,993  U,H4,938  t3,46e,4a5 

18.480  9.578  4,685 

34,414  17.830  X\.fiii 

268,941  79,090  84,909 

62,488  22,436  19,289 

120,107  41,664  84,356 

11,210         

24,023         

1,247,523  299,780  226,569 

2,662,374  742.499  717,336 


10,797 
21,879 
5,430,434 


2,140 

9,739 

2,408.438 

7,168,764 

2,547,738 
7,612,686 


3,031 

6,613 

2,130,709 

6,383,016 

2,307,840 
6,741,148 


—  Gross  Earnings. — > 
Current      Previous 


Roads. 

Bangor  4Aroo8t'kbAag. 
July  1  to  Aug.  31 

Bath  4  Hamm'ds.bAug. 

July  1  to  Aug.  31 

Belief  onte  Cen  tr'  I  bSept 

Jan.  1  to  Sept  30 

Brldgt  4  Saoo  R.b.Aug. 

July  1  to  Aug.  81.... 
Butt.  R.  4Plttb8.b.Aug. 

July  1  to  Aug.  81.... 

Baflalo4  8'sqneh.aAug. 
July  1  to  Aug.  8i 

Canadian  Northern.Aug. 

July  1  to  Aug.  31 

Canadian  Paotno.a.Aug. 

July  1  to  Aug,  31..-. 
Cane  Belt Aug. 

July  1  to  Aug.  31 

Oent.  of  Georgia,  a  Aug. 

July  1  to  Aug.  31.... 
Central  New  Eng  b.— 

.Tuly  1  to  Sept  30.... 

Jan.  1  to  Sept  30 

Oent.of  N.Jerseva.Sept 
Jtdy  1  to  Sept  bO.... 

Central  Paolflo.b..Aug. 
July  1  to  Aug.  81 

Ohatt'n'ga  Sonth.aAug, 

.Tuly  1  to  Aug.  31 

Chtsap.  4  Ohlo.b. .Aug. 

July  1  to  Aug.  31 

Chicago  4  Alton. a.Aug. 

July  1  to  Aug.  31 

^!hlc.Gt.  West'n. b  Aug. 

July  1  to  Aug.  3i 

Chlo.  Ind.4LoulB. a.Aug. 

July  1  to  Aug.  31 

Ohio.  M.  4St.P.a..Aug. 
July  Ito  Aug.  8 1 

Chlo.  Ter.Transf.b,  Aug. 
July  1  to  Aug.  31 

Oln.  N.  0. 4  T.  P.a.Ang. 
July  1  to  Aug.  31..-. 

01.Wn.Ohlo.48t.L.aAuK. 
July  1  to  Aug.  3 1 

Peorla4EaB'n.a.  Aug. 
July  1  to  Aug.  31 

Oolor'do  4Sonth.b.Aag. 

July  1  to  Aug.  31.--. 
Oolnm.Newb.4  L.b.Aug. 

July  1  to  Aug.  31... 
Copper  Range  a  ...Aug. 

July  1  to  Aug.  31      . 

Oomwall.a Aug. 

July  Ito  Aug.  3i 

Cornwall  4  Leban..  Aug. 
July  1  to  Aug.  31 

Oumoerland  Val.b.Aug. 

Jan.  1  to  Aug.  31.--. 
fDe   .4RloG'de.b.Aug. 

July  Ito  Aug.  31..,. 
Detroit  4  Mack'o.aAtig. 

July  1  to  Aug.  31.... 
Detroit  8outhern.il. Aug. 

July  Ito  Aug.  31.... 
Dul.  So.  Sh.4  Atl.  b. Aug. 

July  1  to  Aug.  31 

Grle.a Aug. 

July  1  to  Aug.  3i.... 

Falrohlld4  N.  East  Aug. 

JtLly  1  to  Aug.  81.... 
Farmv.4  Powh't'n  a  July 
rt.W.4  Den,  City. bAug. 

July  1  to  Aug.  31 — 
Genesee  4  Wyomlng.b.— 

July  1  to  Sept  3t — 

Jan.  1  to  Sept  30,... 

Georgia  RR.a. . .       Aug. 

July  1  to  Aug.  31  — 
Ga.  Hnnth.  4  Fla. a.Aug. 

July  1  to  Aug.  31  — 
GUaVal.Globe4N,aAug. 

July  Ito  Aug.  31  — 
Or.  Trunk  of  Can... Aug. 

July  1  to  Aug.  31.... 
Or.  Trunk  West. . .  Aug. 

July  1  to  Aug.  31.-.. 
Det.Gr,  H.  4  Mil. Aug. 

July  1  to  Aug.  3i.... 
Gulf  4  Ship  Isl.  ..a,  July 
aooklng  Valley .a..Aug. 

July  1  to  Aug.  31  — 
Honst.4  Tex.Oeii.bAug. 

July  1  to  Aug.  31  . 
Houst.E.4W.T.b...Aug. 

July  Ito  Aug.  81.-- 
Hon8t.4  Shreve.b. .  Aug. 

July  1  to  Aug.  3i  — 
min  01  s  Central. . .  a.  Aug. 

July  1  to  Aug.  31.... 
tnd.  111.  4  lowa.a..  Aug, 

July  1  to  Aug.  81... 
Iowa  Central. a...  Aug. 

July  1  to  Aug.  31 — 
Kaaawha4  Mioh.a  Aug. 

July  1  to  Aug.  31 — 
(Kan.  Olty  South. a  Aug. 

July  1  to  Aug.  31. 


Tear. 
$ 

166,368 

328,974 

3,240 

6.022 

6.422 

55,083 

4.171 

9,226 

752.274 

.   1,469,659 

76.722 

157,226 

250.800 

605,600 

4.076.154 

8.073,498 

18.284 
25,278 

685,687 
1,400,662 

214,762 

873,521 

1,770,853 

5.640,700 

2,054,808 

4,033,865 

10,841 

20,580 

1,645,291 

3,216,666 

1,047,166 

2,000,073 

730,741 

1.411,423 

492,508 
974,621 

4,178,541 

8,387,604 

141,296 

281,817 

542,628 

1.177,516 

2,001.296 

3,861,560 

258,561 

481,837 

553,719 

1,094,447 

17.357 

83,820 

45,878 

101,638 

9,969 

20,371 

29.411 
63,734 

190,682 

1,266.090 

1,609,202 

3,128,594 

79,686 

163,517 

168,277 

292,012 

268,980 

534,219 

4,455,601 

8,883,853 

3,057 
5,786 
6,067 

259,118 
522,055 

40,169 
100,704 

178,248 

354,857 

133,473 

277,981 

31,378 

61,662 

2,659.542 

5,306,918 

419,492 

866,750 

121.176 

219,479 

151,872 

584,167 
1,153,555 

443,816 
836,411 

60,261 
124,438 

14,158 
29,512 

3,971,102 
7,793,805 

116,668 
234892 

203,616 
897,374 

151,959 

291,163 

526,576 

1,04'>,303 


Year. 

141,306 
261,680 
3,084 
6,490 
6,421 
43,186 
4,949 
9,190 

642,063 
1,264,150 

75.104 

142.046 

130.900 

263.200 

3,554.184 

6,800,804 

20,356 
34,177 

682,150 
1,360,021 

149,452 

419,110 

1.106,454 

3,577,740 

1,853,768 
8,793,438 
11,251 
22,473 
1,167,084 
2,203,736 

890,286 
1,696,760 

653,789 
1,202,582 

443,107 

849,616 

3,964,073 
7,625,466 

146,871 
284,003 

603,477 
976,556 

1,745,191 
8,314,228 

230.701 

485,488 

527,941 

1,042,141 

13,506 
27,120 
30,822 
5a,994 

10,058 
18,646 

28,172 
51,621 

118.673 

777,504 

1,570.494 

3,037,278 

67,564 

133,031 

133.079 

244,997 

263.443 

630,660 

3,660,866 

6,b49,694 

2.857 

5,807 

7,537 

219.475 

464,015 

38,384 

96,777 

164,426 

820,921 

126,683 

241,968 

25,616 

49,905 

2,238,590 

4,368,170 

374,720 

788,248 

102,197 

197,580 

180,244 

552,074 
1,077,242 

402,146 

741.200 

67,434 

128,297 

19,366 

35,577 

3,400,469 
6,749.239 

129,815 
261,707 
201,518 
409,996 
62,472 
121,899 
610.048 
992,811 


Kel  Earnings. . 

Current      Previous 


Year. 
$ 
6H,858 

117,686 
1,340 
2,462 

2,955 
22.764 

1,807 
4,435 

381,188 
741,261 

24.969 
41,614 

81,700 

170,900 

1,434,103 

2,752,680 

def.7,461 
def.  14,734 

86.238 
204,784 

58,180 
144,680 

749.880 
2,618,303 

788.291 
1,568,112 

2.348 
2,721 

600,574 
1,203,874 

355,868 
702,027 

222,129 
385,673 

210.771 

409,113 

1,453,144 

3,0<^4,926 

58,758 
118,755 
127,661 
265,089 
522,661 
985,205 

65,135 
104,467 

d1 51,066 
d334,020 

6,051 
13,024 

32,599 
54,674 

4,635 
8,982 

16,401 
36,026 

52,678 
250,370 

627,021 

1,222,235 

26,662 

51,860 

37,016 
71,504 

113,316 

212,598 

1,494,311 

3,117,891 

def.339 

89 

def.498 

90,889 

199,437 


27,888 
68,473 

32,666 
q72,244 

30,048 
64,444 

18,815 
36.237 

854,557 

1,652,663 

6,813 

58,398 

42,825 
68,131 

59,986 

339,432 

465,846 

78,011 

121,227 

def.3,284 
3.813 

3,485 
8.526 

888,719 
1,721,884 

18,960 

81,282 

r38,443 

r73,629 

26,998 

42.369 

113,017 

231,266 


Year. 
$ 

47,624 
90,621 

1,614 

2,097 

1,993 

15,847 

2,206 

8,565 

296,464 

573,858 

30,608 
53,262 

50,200 
101,600 

1,362.901 

2.638,613 

9,284 

13,869 

163,371 

363,995 

28.169 

95,698 

252,869 

1.009,337 

774i821 

1,613,569 

2,624 

3,446 

364,799 

666,139 

834,755 
642,716 

203,567 
303.111 

192,983 

351,439 

1,512,663 

2,893,698 

60.970 

122,237 

127.263 
250,938 
394,772 
762,448 

61,091 
108,843 

dl31,876 
d247,306 

3.782 
7,122 

16,855 

30,929 

2,069 

8,968 

13,423 
24,334 

31.828 

363,877 

656,697 

1,366,605 

22,633 

42.817 

41,067 

54,974 

114,407 

229,948 

1,269.370 
2,186,652 

217 
1,696 

238 

67,932 

121,796 


28,478 
69,702 

47,638 

q9  0,993 

85,411 

68,047 

16,861 

29,738 

783,506 

1,488,176 

19,466 

57,426 

34,066 

61,806 

45,469 

225,673 

433,436 

142,329 

323,468 

1,810 

def.2,187 

6,840 

8,629 

719,346 

1,452,968 

81,436 
62,267 

rd2,883 
r64,908 

def.6,628 

def.11,748 

185,661 

249,867 


Lehigh  Valley  RR.— See  detailed  statement  below. 
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■    , —  Gross  Earniugs. — ., Xel  Eantiiigx. , 

Current  I'lfricu:!  Current  I'rtrioitt 

year.  Year.  Year.  Year. 

Eoads.                           $  *  *  * 

Lexln(r'n<bBaRr.b..Aa«.          64,234  48,784  19,249  20.845 

July  1  to  Aug.  3 1....       124,776  97,091  36.999  41,411 

Look  [aland b  .  ...Auk-               Inc.  32,499  Deo.  n6,34'J 

July  1  to  Aug.  31 Ino.  167,861  Inc.  19,624 

Loal8'n«&  Arkan.aAut.          64,367  40,620  yl7.183  ylO,771 

July  1  to  Aug.  3 1     ..       108,869  77.739  y29.692  y2i.517 

Lou.  Hen.  &8t.  L.bJuly          72.303  68,816  25,716  24,755 

IajuIsv.  A  Nashv.b.Aug.     3.017,939  2,771,892  841,970  826.416 

July  1  to  Aug.  31....    6,042,171  5,481.136  1.730,579  1,630,973 

Maoon  A  BlriulnKbAng.          10,819  11,630     def.1.948  def  2.226 

July  1  to  Aug.  31   ...         21,874  21,500  de(.2,260  def.3,»31 

lfUntf«t«eAOr.Rap  Aug.            9,7!?6  10.090         deM60  1.24t; 

July  1  to  Aug.  31 18,664  18,608  deM,818  8,920 

•fanlBteeA  No.  E.a.Aug.           34.094  31,235  18.942  17,018 

Jan.   1  to  Aug.  31...       252.973  229,123  121,012  103,565 

ManUtlque.b Sept.           8.638  7.960  888  681 

Jan.   1  to  Sept  30 65,047  84,371  1,925  40,841 

•Maryland*  Pen n.. Sept          32,5.S6  31.494  12,178  11,412 

Mar.  1  to  Sept  30 195,986  171,865  64.422  61.174 

c  Mexican  Ont.e.. Aug.     2,052,816  1.699,137  478,389  491,085 

Jan.   1  to  Aug.  31. ...16,601,963  18,491,609  3.969.563  4,022,738 

c  Hex.  rnternat'l...Aug.        536.801  633,803  215,888  197,86;j 

Jan.   1  to  Aug.  31....   4,800,237  4,172,287  1,879.298  l,592,71o 

MUlenASouthw  a..Aug.            3,953  3,812  1,284  1,277 

July  1  to  Aug.  31     ..           7.711  7.702  2.670  1,727 

Mineral  Ran ge.b... Aug.          50.068  44,291  10,714  9,031 

July  1  to  Aug.  31.    ..         98,571  93.197  18.035  16,497 

Mina.&Bt.LoilB.a.Aug.        265,053  307,023  vllS,194  t135,266 

July  1  to  Aug.  3....       511,286  624,536  vl9i*,692  V267.468 

BLSt.P.&S.  B.M.b.Aug.        603,660  679,969  302,932  263,979 

July  1  to  Aug.  3 1 1,193,292  1.172,248  869,566  639,786 

Mo.Kan.ATexas.a.Aug.     l,43!>,fS63  1.435,140  351,982  474,220 

July  1  to  Aug.  31...    2,766.665  2,706.700  698,837  748,796 

Mo.  Pac.  System. b..  Aug.     4,020,330  3.313,722  1,474.977  1,179,621 

Jan.   1  to  Aug.  31. ...27.744,961  23,602,577  8,851,297  7,238,400 

Mobile*  Ohio  a... Aug.        593,143  561,353  138,642  153,307 

July  1  to  Aug.  31....    1,221.996  1,116,615  312,839  285,740 

BTaaH.  Ch.A8t.l..b..Aug.     n829,615  n735,608  ii224,320  n245,822 

July  1  to  Aug.  31. ...111639,090  nl475,427  il471,169  n493,360 

«Wat'lRR.of  Mex..Ang.        939,818  790.030  263,080  315,459 

Jan.   1  to  Aug.  31....   7,722,526  5,876,780  2,629,463  1,976,161 

HeT.-Cal.-Oregon.a-Aug.          18,765  15,233  8,676  6,088 

July  1  to  Aug.  31....         S6.695  30.322  16,740  12,589 

Wevada  Central... .Aug.             3,833  3,947  1,377  990 

July  1  to  Aug.  31 6.725  6.888  1,697  1.611 

H.  Y.  Ont.  A  Weftt.aAug.        680,890  408,215  283,838  88,860 

July  1  to  Aug.  31      .    1,364,087  746,060  482.228  126,826 

H.T.SUB.  AWesc.a  Aug.        218,104  134.342  81,850  39.163 

July  1  to  Aug.  31....       482,820  263,715  201,879  78,045 

Norf  olkA  West'n.a  Aug.     1,927,290  1,713,404  769.552  713,771 

July  1  to  Aug.  31....   3,870,814  8,276,241  1,849,784  1,347.03:5 

Horthern  Central. bAug.       919,038  681,836  234,5  "'6  205.176 

Jan.   ItoAug.  3i      .   6,882,245  5,402,8*5  1,577,592  1,499,492 

North  Shore  (0»l.)bAug.          63,464  56,020  28,318  25,S' 4 

Mar.  1  to  Aug.  31....       379,159  815,971  178,560  141,158 

Ohio  River  A  West. Aug.           20,228  17,921  3,920  5,371 

July  1  to  Aug.  31....         37,813  32,679  9,138  8,351 

Faoiflc  Ooast  Company  -See  MiBceUaneoas  Companlee. 
Fenneyivania— 

Lines  directly  operated 

J  Kant  of  Pltts.&E.Aug.  11,041,29010,106,990  3,961,662  3,842,462 

J  Jan.   1  to  Aug.  bl. ...82,191,969  73,298,369  25,210,566  25.120.056 

WestofPltte.&E.Aug.         Inc.     723,200  Ino.  181,700 

Jan.  1  to  Aug.  31...       Ino.  4.481,100  Dec.  224,900 

Pare  Marqaette.a.. Sept  111.084,991  ||992,122  ||415,557  ||294,179 

Jan.  1  to  Sept  30.. ..II  8,487,094  117,764,083  112,615,089  !ll.957,396 

Philadelphia  Co.— See  statement  on  page  1238. 

Phll.Balt.AWa8h.bAug.     1,195,127  1.151,027  391,728  449,126 

Not.  1  to  Aug.  3i        11.076,278  9,999,278  8,044.119  8,174,019 

Phlla.AErle.b Aug.        780,104  626,223  305,536  166,952 

Jan.   1  to  Aug.  31....   5,164,430  4,056,685  1,670,349  1,368,275 

Pine  Blufl  Ark.  R...  Aug.             2,211  2,257  lt44  966 

Jmly  ItO  Aug.  bl....            4,902  4,428  k296  1,652 

PlttB,O.C.ASt.l..aSept    2,232,723  2,073,503  670,496  629,476 

Jan-  1  to  Sept  30. ...18,500,064  16,692,661  4,698,929  4,517,761 

RalelghA3.  F»<ar.a.Aug.            5,116         3,040         

July  1  to  Aug.  31. 10.155         6,080         

Beading  company— 

Phlla.ARead'Kb.Aug.    3,072.882  1,992,195  1.312.817  635,837 

July  1  to  Aug.  31....   6,204,801  3,913,370  2,643,390  1,039,645 

Ooal&IronCo.b.Aug.     2,850,949  242,313  325,143  df.282.144 

July  1  to  Aug.  31....   5,876,647  498,510  758,730  d£.540,911 

Total  both  Co.'s.bAug.     5,923,831  2,234,508  1,637,960  253.693 

July  1  to  Aug.  31.. ..12,080,848  4,411,880  8,402,120  498,734 

Beading  Co. b Aug.        115,395  116,500 

July  1  to  Aug.  81 285.426  235,402 

Total  all  Com  p'B.b  Aug 1,753,356  370,196 

July  1  to  Aug.  Si 8,687,546  734,136 

Kloh.  Fred.  APoi.. Aug.        107,442  82,258  34,719  15,544 

July  1  to  Aug.  31.-..       231,710  184,699  71,610  44,283 

BID  Grande  Jnnot.. Aug.          53.973  49,496  ri6,192  fl4,849 

Deo.  1  to  Aug.  31....       421,613  410,516  1126,484  fl23,155 

BlOOrandeSoatu.bAug.          49,106  49,412  25,371  25,901 

July  1  to  Aug.  31. 97,822  104,391  51.507  56,203 

Book  Island  Co.a.,. Aug.     4,413,261  3,879,676  ml, 786  163  ml.TTl.SlT 

July  1  to  Aug.  31....   8,351,042  7,508,014  m2,996,243  mS  197,428 

8t.  Jos.A  Gd.  lai.b.Aug.        119,268  103,804  21,8i5  35,509 

July  1  to  Aug.  31....       234,140  186,143  44,298  54,071 
St.  L..  A  Ban  tT.  (Inolud. 

Chlo,  A  E.  inib..Aug.     3,197,932  2,696,217  1,283,489  1,0.'(3,643 

July  1  to  Aug.  31....   6,083,159  4,968,429  2,324,105  1,933,993 

Bt.L.OUlBiS'w«Bt.b.  Aug.        588,490  529,503  180,098  101,266 

July  1  to  Aug.  31....    1,142,027  1,056,371  3^5,421  221,978 

BanAnt.AArau.l'.aApr.         280,965  247,620  29,007  53,962 

July  1  to  Apr.  3o...   2,141,276  2,172,830  446,940  578,474 

San  Fr.  A  N.Pac.a  Sept        185,532  128,438  46,857  55,0i6 

July  1  to  Sept  3u      .       423,880  376,751  150.327  154,3H0 

Seaboard  Air  Line  aAug.        998,2:3  920,662  226,756  234,139 

July  1  to  Aug,  31....   2,022,955  1,882.792  469,9^9  476. 5aO 

Bonthern  Indlana.bAug.        113,419  67.786  57,362  32,047 

July  1  to  Aug.  31....       213,390  132,814  112,440  63,424 


lioads. 

1  Bonthern  Pao.H.. .  Aug. 

July  1  to  Aug.  31  -- 

Central  Pacific  b.Aug. 

July  Ito  Aug.  81.... 

Oal.Har.A8'>   A.bAng. 

July  1  to  Aug.  3i..., 

Oal.  Hous.A  No. b.Aug. 

July  1  to  Aug.  31.   .. 
Gulf  W.T.APao.bAug. 

July  1  to  Aug.  31.... 
LoniRlanaWesr.b  Aug. 

July  1  to  Aug.  3t... 
MVn'aLa.ATex.bAug. 

July  1  to  Aug.  81... 
N  Y.  Tex.  &  .Mb.  Aug. 

July  1  to  Aug.  31  — 
Oregon  A  Oallf.b.Aug. 

July  Ito  Aug.  31..., 
8o.  Pae.  CoaHt.. b.Aug. 

July  1  to  Aug.  31... 
p3o.Pao.RB.  <H»  bAug. 

July  1  to  Aug.  ;•>  1 
Texan  &  N.  Orl.  b.Aug. 

July  1  to  Aug.  31  ... 
Southern  Rail  way  Syst  — 
Southern  Kallw  a  Aug 

July  1  to  Aug.  al.... 
Mobile  &  Ohio. a.  .Aug. 

July  1  to  Aug.  31.... 
Cin.N.  O  AT  P.a.Aug. 

July  1  to  Aug.  3 1  — 

Ala.  Gt.  South  a.. Aug. 
July  1  to  Aug.  3 1..., 

Oa.  Houth.AF.a.aAug. 

July  1  to  Aug.  31    .. 
Texas  Central,  a...  Aug. 

July  1  to  Aug.  31 
Tift.  Thomasv.  A  G.Aug. 

July  1  to  Aug.  3i  — 
Toledo  A  O.  Cent.a.Aug. 

July  1  to  Apr.  3 1 

Tol.Peorla&WeBr.bSept 
~  "  "to  Sept  30.... 


/ —  drosn  Eanihii/s. — ,  ^ 

\rl  i:a 

Current 

J 're  villus 

Current 

\e(ir. 

Year. 

Year. 

* 

* 

* 

7,8«6,145 

6,443.488 

2,166,657 

14,631,674  12,919.667 

4,197,989 

2.054.808 

l,8?i3,768 

788,291 

4,033,866 

3,793,438 

1,558,112 

628,8,'i3 

507,660  df.  11 2,998 

1,102,048 

1.010,687  dtl47.154 

134,976 

71,742 

61. U  2 

282,074 

100,696 

78.883 

12.891 

18,780 

def.4,915 

26,646 

32,218 

def.5,842 

148,684 

165,787 

4,492 

299,788 

341,686 

40,263 

351,976 

334,704 

89,180 

690,388 

718,86i 

179,046 

82,062 

40,245 

1,830 

68,574 

73,209 

1,138 

861,575 

328,239 

124.438 

725,804 

662,205 

267,022 

118,530 

98.559 

50.354 

232,453 

201,618 

80,034 

2,806,317 

2,290,169 

1,164,635 

5,490.342 

4.555.171 

2,210,286 

310,251 

262,004 

55,935 

634,080 

528,212 

116,122 

3,748.312 
7,334,378 

593,148 
1,221,996 

542,628 

1,177,518 

258,522 

802,371 

133,473 

277,981 

43,088 

77,231 

16,651 

33,815 

358,459 
688.304 

113,607 
336,793 


3,498,258 

6,789,672 

661,353 

1.116,615 

803,477 

976,656 

227.421 

429.862 

126,583 

241,963 

37,869 

63.436 

16.279 

30,335 

262,962 

836,841 

105,872 

293,434 


1,168,691 
2,069,938 
138,642 
312,839 
127,661 
266,089 
65,894 
121.152 

30,048 
64,444 

8,117 
def,5.174 

8.255 
15,739 

98,613 
198,752 

27,512 
83,369 


J'rei'ions 

Year. 

* 

2,081,158 

4,263,696 

774,821 
1,813,669 

77,312 
135,262 

24,398 
27,630 

6.834 

9,491 

72,966 

159,208 

137.269 

246.281 

20,830 
86,842 

95.284 
211.495 

6,887 

32,036 

882,894 

1,886,508 

64,288 
126,044 

1,056,587 
1,847,540 

163,307 
285,740 

127,263 

260,938 

61,053 

111,101 

36,411 

68,047 

2,897 
def.942 

7,087 
14,062 

45.567 
119,559 

29,587 
70,161 


July  1 

Union Pao.8y8t'm.a  Aug.  ff4634,682g4,254,693  gl,989,005e:2,082,817 

July  1  to  Aug.  8i-...g9122,840g8,395,550g4,064.442g4,l74,440 

Virginia  &  South  W.Aug.  68,023  61,838  9,423  21,656 

July  Ito  Aug.  31....       118,943        104,510  30,729  43,367 

Wabash. b Aug.     2,121,424    1,903,704        671,232       633,897 

July  Ito  Aug.  31....   4,121,580    3,625,236    1,261,50;S    1,108,718 
744,750 
3,051,683 
413,524 
1,241,395 

19,020 

618.539 
1,243,951 

xll,203 

X22,668 

650,814 
1,064,783 


W.Jersey  A  Seash.b Aug. 

Jan.  1  to  Aug.  31  — 
Wheel.  AL.  Erie  b. Sept 

July  1  to  Sept  30 
Wmsp'rt  A  No.Br.a  July 
Wisconsin  Centr'l.bAug. 

July  1  to  Aug.  31 

WrightBv.  A  Tenn.bAug. 

July  1  to  Aug.  31  ... 

Yazoo  AMlsB.Val.a.Aug. 
July  1  to  Aug.  31.... 


694,350 

2,789,983 

366,161 

849,456 

353,981 
844.065 

351.221 
1.048,160 

140,791 
389,088 

78.866 
239.947 

15,947 

5,838 

7,201 

594,016 
1,141,936 

245,326 
474,543 

242,125 

449.880 

X12.271 
x22,998 

493 
2,349 

3,261 
6,851 

506,217 
946,277 

89,891 
73,129 

16.506 
def.9,117 

x-NetoarnlngBberecrlven  are  after  deducting  taxiHB. 

b  i^etearnlngB  here  o;lven  are  before  deduotlng  taxes. 

e  These  figures  are  In  Mexican  currency,  and  are  oonrertlble  Into 
gold  at  the  current  rate  of  exchange. 

dNet.  after  deducting  taxes,  is  $122,537  and  9113,319  for  1903 
and  1902  reHpeotlvely  tor  August,  and  from  July  1  to  August  31  net 
is  $284,434  this  year  against  $211,191  last  year. 

e  ResultB  on  Monterey  A  Mexican  Gulf  included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  haTlns  been  reduced  in  July,  1903,  by  582  miles 
on  account  of  sale  of  part  of  the  Oregoa  Short  Line  system,  figures  for 
1902  have  been  revised  to  conform  to  the  new  basis. 

Ii  Includes  Iron  Railway  Oo.'s  earnings  in  both  years. 

i  Houston  A  Texas  Oeutral  and  its  subsidiary  lines  are  no  longer  in- 
cluded and  their  earnings  have  been  eliminated  from  last  years  figures 
to  make  proper  comparison. 

J  These  figures  Include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

k  Expenses  increased  this  year  on  account  of  expenditures  for  im- 
provements. 

m  For  August  after  adding  other  Income  total  net  is  $1,840,306  this 
year,  aeainst  $1,803,109  last  year.  For  the  two  months  alter  adding 
other  income  total  net  is  $8,119,834  this  year,  against  $3,376,690  last 
year. 

n  Includes  Paduoah  A  Memphis  OivlBlon  in  both  years.  Expenses 
for  August,  1903,  Include  $64,735  paid  for  additions  to  property, 
against  $34,075  in  August,  1902.  From  July  1  to  Aug.  31  charges 
Include  $117,560  spent  for  additions  to  property  against  $64,368  last 
year. 

p  Includes  results  on  former  Southern  Pacific  of  Arliona,  Southern 
Pacific  of  California  and  Southern  Paolflo  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
the  period  July  1  to  Aug.  31  is  $102,244  Uiis  year,  against  $120,993 
last  year. 

r  For  August  additional  income  is  $9,462  this  year,  against  $3,804 
last  year.  From  July  1  to  August  31  additional  income  this  year  is 
$14,319  against  $4,789  last  year. 

n  Including  earnings  of  Savannah  Florida  A  Western  in  both  years, 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  By.  in  both 
years. 

T  For  August  additional  income  is  $16,860  this  year,  against 
$12,122  last  year.  From  July  1  to  August  31  additional  income  is 
$31,739  this  year  against  $27,821  last  year. 

X  Includes  $425  "  other  income"  for  Aueuet  this  year,  <»gaiD8t  $341 
last  year  From  July  1  to  Auk.  31,  other  Income  included,  amounts  to 
$870  this  year,  against  $678  last  year. 

y  Including  other  income,  total  net  fiom  July  1  to  August  31  is 
$32,186  this  year,  against  $il,517  last  year. 

z  Includes  earnings  of  Valley  RB.  of  Virginia.  Ohio  &  Little  Kana- 
wha, Clev.  Term.  &  Valley,  Clev.  Lorain  &  Wheeling,  Ravenswood 
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Spencer  &  QlenvUle  and  Rlnley  &  Mill  Creek,  not  wholly  owned,  but 
oontroJed  and  operated  by  the  Baltimore  &  Ohio. 

t  For  ADga^t.  1903,  taxes  ikud  rentals  amounted  to  $149,316, 
Mcalnet  $l8t»,607,  after  dedaotlnjr  which  net  for  Anjrust,  1903.  was 
$8,002,486  against  $1,600,523.  From  July  1  to  AuRUst  31.  1903, 
taxes  and  rentals  amoanted  to  $339,182  this  year  aKalust  $379,344 
laat  year,  after  deducting  which,  balance  Is  $3,776,756  this  yeai- 
against  fS.077,091. 

I  Kansas  Otty  Sab.  Belt  Included  in  both  years. 

y  Includes  Lake  Erie  &,  Detroit  River  Railway  for  both  periods. 

T  Includes  Rio  Grande  Western  for  both  years. 

Interest  Chartpea  SBd  8iirpliB«— The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &o,,  with  the  surplus 
above  or  defloit  below  those  oharges. 

. — Int.,  lienlals,  elc. — .  ^—lial.  of  Xel  JCarn'gs.—. 

Current  I'revious  Current       Prerious 

Year.  Year.  Year.            Year. 

Hoods.                           $  $  $                   $ 

Atlantic  <kBlrm'Kh.  Aug.  3,521        7,698        

BellefoDt«  Cenrral  Sept               438  623  3,SS2           1,471 

Jan.   1  to  Sept  3U  ...           4,363  4,874  18.891          10,973 

Brldgt.  &Saco  BtT.Aug.               505  635  1.302            1.670 

July  1  to  Aug.  31....           1.013  1.066  3,413            2,499 

Buffalo  <&S'sqiieh.  Aug.          12,330  12,501  *22.600        *23,390 

July  1  to  Aug.  31....         24.702  26,003  *46,332         *38,413 

0«nt.  New  England— 

July  1  to  Sept  30....         39,879  38,661  '19,762  ♦  def. 7.991 

Jan.  1  to  Sept  30....       117,892  113,603  *31,757  *def.8,757 

Cent,  of  N.  Jersey.. Sept       482,363       379,656       267,617  df.126,687 
July  1  to  Sept  30....    1,478,217    1,145.916    1,040,086  df.  136.579 

OleyOln.Ch.ASt.L.Aug.  240,089  337,125  282,571  167,647 

July  1  to  Aug.  31....  477,107  466,158  608.097  296,290 

Peoria  &  East.... Aug.  33,688  33,688  31,447  37,403 

July  1  to  Aug.  31....  67,376  67,876  37.091  41,467 

Copper  Range Aug.  5,875  5,875  16,724  10,480 

July  1  to  Aug.  31..-.  11,750  11,750  42,934  19.179 

Cornwall  ALehan.  Aug.  4,019  3,993  12,385  8,430 

July  1  to  Aug.  31....  8,052  7,977  27.974  16,357 

IDsn.  4  R.  Grande.  Aug.  331,943  32J,778  t*293,199  t"337.606 

July  1  to  Aug.  31....  656,9^8  640,598  t*613.339  1*756,207 

Dnl.  8o.  8h.  &  Atl...Aag.  88,643  79,642  *26,799  *35,380 

July  1  to  Aug.  31....  177,286  169,787  *37,144  *70,437 

Genesee  &  Wyoming- 
July  1  to  Sept  30....  7,278  7,061  20,610  21,422 
Jan.   1  to  Sept  30....  19,903  20,185  48,565  49,517 

Gila  Val.Globe  A  N.Aug.  116,650  116,636  12,165  9.225 

July  1  to  Aug.  31...,  1114,046  1113,780  22,191  16,008 

Gulf  &  Ship  l9l July  19,208  13,073  *41,764  *32,642 

HooklnKVaUey Aug.  80.999  76,377      *168,483      "166,627 

July  1  to  Aug.  31....       159,181        147,292      *314,209      *311,133 

Indiana  111.  Ala... .Aug.  17,833  17,833  1,127          13.623 

July  1  to  Aug.  31 36,667  35,667  def.4,385          26,600 

Kanawha  &  Mich.. .Aug.  19,070  13.118  *8,47l  *df  19,144 

July  1  to  Aug.  31....  38,055  25.457  *5,572  *df.35,928 

Manistee  *  No.  E... Aug.  6,051  6,051  12.891          10,997 

Jan.   1  to  Aug.  31....  48,404  48,404  72.608          00.161 

MarTlandA  PeBn..Sept  2,875  2,876  9,308           8.587 

Mar.  1  to  Sept  3o....  20,125  20,126  44,297          81.049 

Mineral  Range Aug.  9,697  8.197  *1.220  *954 

July  1  to  Aug.  31 19,393  16,393       *def.970  *392 

Mo.  Kan.  &  Texas.. Aug.  323,656  317.842          28.326  156.878 

July  1  to  Aug.  3i....  644,406  626,615  def.45,569  122,181 

Washv.  Chat.&8t.L.Aug.  149,982  151,187          74,338  94,635 

July  1  to  Aug.  31....  299,963  302,374        171.206  190,986 

HeT.-Cal..Oregon...Aug.  2,192  1,875            6,484  4,213 

July  1  to  Aug.  31....  4,384  3,750          11,356  8,839 

K.Y.Ont*  West.. .Aug.  g64,572  g59,903  169,266  28.957 

July  1  to  Aug.  31....  ei3..383  gl20,333  360.845  6,493 

Norfolk  *  Wesfn.... Aug.  222.891  211,380  646,661  802,391 

July  1  to  Aug.  31....  445.782  421,093  1.104,002  926.945 

North  Shore  (Cal.)..  Aug.  14,629  11.496  13,689  18,808 

Mar.  1  to  Aug.  31....  84,268  60,476  94,292  80,682 

Fere  Marquette..    Sept  11158,703  ||135,234  ||266,854  ||158,945 

Jan.   Ito  Sept3o  ..  ||  1,349,409  111,190.445  ||  1,265,680  11766,951 

Pine  Blufi  Ark. K... Aug,  608  483        def.664  483 

July  1  to  Aug.  31....  1,216  966        def.920  686 

Bsading— 
All  companies.... Aug.        888,C00       895,721       865,365  df.625,528 
July  1  to  Aug.  31....   1,776,000    1,791.441    1,861,546  dt.l057305 

BloOrandeJunot...Aug.  7,708  7.708  8,484  7,141 

Deo.  1  to  Aug.  31....  69.375  69,375  67,109  63,780 

BioGrandeBoutQ.Aug.  17,833  19,033  *7,643  '7,442 

July  1  to  Aug.  31....  35,244  38,086  *18,211  *21,641 

St.  Jos.&Gr.  Isl'd..Aug.  18,959  18,464  2,866  17,065 

July  1  to  Aug,  81 87,883  36,904  6,415  17,167 

8t.  L.A  San  Fran.(lnolud. 
Ohio  &  East  111.). Aug.     y848,235     y769,198      *409,019      *335,316 
July  1  to  Aug.  31.... yl,678,943yl, 518,203      *712,064      *606,957 

ganAnt&Ar.  P...Apr.       x74,852        def.45,844        

July  1  to  Apr,  30....    x73 1,305         df,284,365         

S«nFr»n,*No,Pac.Sept         22,583  22,675  23,274  32,341 

July   1  to  Sept  30....         67.760  68,025  82.577  86.366 

I  Southern  Pao..    .  Aug.  52,833.563        ^^648.446        

July  Ito  Aug.  3 1. ...§5.725,231  *df.l,33«,a36  

TexasCentral Aug.  2.693  2,583  634  814 

July  1  to  Aug.  31...  5,166  5,106  def.lO,S40     def.6,04s 

Tin.Thomasv   A  G  Aug.  4,028  4,026  4.229  8,011 

July  1  to  Aug.  31....  8.053  8,053  7,686  6,009 

tOledoA  Ohio  Ceu..  Aug.  88,478  38.968        *e0,148  'O.gOO 

July  1  to  Aug.  3  iTT..         78.853  77.943      •120,555         *42.696 

ToL  Peo.A  We8i...8ept  28,008  22,538  4.504  7.019 

July  Ito  Sept  30  ...         69,024  67,614  14,344  2.537 

Wmsport&No.Br.July  2,767  2,404  3,071  4,797 

Wisconsin  Central..  Aug.        145,848        145,426      '100,944        *99,146 

joly  1  to  Aug.  817:..       295,025       295,100      '186.256      *160,740 
•  Alter  allowing  for  other  Income  received. 

t  These  iigurea  are  after  allowing  for  otber  Income  and  for  discount 
and  exchange.  After  deduotlnj?  $10,000  for  Renewal  Fund  in 
August,  1903,  and  $10,000  in  AnRU.st,  1902,  the  surplufi  for  the  month 
Is  $288, l»a  against  $327,606  a  year  a»fo.  Sltnilarly  after  deducting 
$20,000  for  Renewal  Fund  the  surplus  far  the  two  months  to  Aug.  31 
la  $593,889  this  year  against  $736,207  last  year. 


t  Includes  Rio  Grande  Western  for  both  years. 

5  These  llgures  Include  $1,370,225  appropriated  for  betterments  and 
additions  to  projwrtles  and  equipment  iu  August,  and  $2,884,828 
duiing  period  from  July  1  to  August  31. 

I  Includes  Lake  Erie  <k  Detroit  River  Railway  for  both  periods. 

T  These  figures  Include  $341  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  August.  1903.  and  $327 
In  August  1902.  From  July  1  to  August  31  flgures  include  $1,429  for 
betterments  and  additions  this  year,  against  $1,114  last  year. 

e  These  are  net  oharges  after  allowing  for  other  Income  received. 

1  Houston  lb  Texas  Central  and  its  subsidiary  lines  are  no  longer 
included,  and  their  earnings  have  been  eliminated  from  last  year's 
ngures  to  make  proper  oomparison, 

X  Interest  on  advances  by  Southern  Pacific  not  taken  into  account 
out  flgures  Include  $11,851  appropriated  for  betterments  and  addi- 
tions to  properties  and  equipment  in  Apr.,  1908,  and  $101,806  from 
July  1  to  date. 

y  Includes  guaranties  on  certificates  issued  for  Ohlc.  A  K.  111.  stock. 
Lbbioh  Yallbt  Bailbou)  Cohfaict. 


1903 


Aufftist. 


1902. 


Gross  earnings 2,754,704    1,448,817 

Operating  expenses 1,489,900    1 ,487,660 

Net  earnings 1,264,804  def.38,843 

Other  income 48,059         10,178 

Totalincome 1.312,863  def,28,670 

Int..    taxes    (est,)    and 

other  deductions 492,727       488.799 

Addil'ns  <&  Imorovem'ts.      57.900       114.000 


. — July  1  to  Aug.  31. — > 

1903.  1902, 

$  S 

5,483.936       2,696,600 

3,012,573        3,941.497 


3,441,362    def. 244.897 
96,792  8,062 

2,638,154    def.2S6,835 


988,784 
106,900 


982,048 
228.000 


Total  dedactions....    650.627       602.799    1.096,684       1,210,048 


Net  Income 762,286  df,631,469    1,442,470  df.1,446,878 

Net  Ino,  Lehigh  Val.  and 
oth.  oontrMl'd  coal  eos.      6,1742  df.220,824       162.309    def.466,366 

Total  net  income....    813,978  df.852,293    1.604,779  df.1,913,244 

MiBcellaneoas  Companies, 


OompanieM. 
Amer. Light  A  Trac.July 

Month  of  Aug 

Buffalo  Gas  Co Aug. 

Oct   Ito  Aug.  31.... 

Col.  &  Hook.  C.  A  Ir.Sept 

Apr.  Ito  Sept  SO.... 

Cumberland  Telegraph  A 

Teiep.  Co Aug. 

Edison  Elec,  Ilium.  Co.  of 

Brockton,  Mass.. Aug. 

Fall    River   Gas    Works 

Co Aug. 

Jan.  1  to  Aug.  31.... 

Lowell  Electric  Light 
Corporation Aug. 

Jan.  1  to  Aug.  31.... 
Mexican  Coal  A  C.Aug, 

July  1  to  Aug.  31 — 
Mexican  Tel'phoue  July 

Mar,  1  to  July  31.... 

Milwauk.  Gas  L.  Co.  Aug. 
Jan.  1  to  Aug.  31 

Minneapolis  Gen.  Elec- 
tric Co Aug. 

July  1  to  Aug.  31. — 

Pacltlo  Coast  Co.. a  Aug. 

July  1  to  Aug.  31...- 
Philadelphia  Co.— See  stal 
Pittsburg  Coal  Co..  Aug. 

Jan.  1  to  Aug.  31 

Pocahontas    Collieries 

Company Aug. 

Jan.  1  to  Aug.  31.... 

United  Box  Board  A  Pa- 
per Co Aug. 


. —  Oross  Earnings. — >  ^ 

Net  Earnings. . 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

$ 

* 

$ 

$ 

t71,694 

t63.784 

t7e.403 

163.301 

15.237 

17,842 

818,660 

806.242 

U18,108 

1115.786 

14,668 

12,460 

11116,421 

li83,597 

96,108 

63,868 

225,110 

251.928 

83,326 

82,904 

7,256 

6,321 

1,681 

1,136 

24,771 

e9,452 

204.283 

C78,389 

16.471 

16,017 

5,767 

5.949 

144,780 

126,259 

47,493 

44,362 

84,876 

76,328 

24,883 

25,825 

184,647 

148,016 

68.641 

47,396 

22.824 

20,121 

11.345 

8.343 

113.049 

98,668 

56,066 

45.918 

47,808 

46,186 

413,242 

413,096 

39,144 

35,810 

16.396 

16,470 

78,059 

88,520 

82,981 

29,206 

667,353 

506.249 

113,976 

92,006 

1,127,716 

1.061,988 

231,898 

207,791 

ement  on  page  1288. 

628,152 

401,937 

4,524,655 

42,206 
865.526 

3,433,970 

409,631 


90,281 


t  The  proportion  of  the  dividend  on  preferred  stock  for  July  was 
$46,984  this  year,  against  $42,515  last  year,  leaving  a  surplus  of 
$24,710  this  year,  against  $21,269  last  ;ear,  Forthe  2  months  the  call 
for  the  dividend  was  $93,968  this  year,  against  $86,369  last  year, 
leaving  a  surplus  for  these  2  months  of  $56,130,  a^^alnst  $41,716. 

c  After  deducting  $5,831  for  depreciation,  the  net  profit  for  the 
eight  montbs  is  $7:^.658. 

li  Net  receipts  are  from  coal  sales  before  deducting  general  ex- 
penses. 

Interest  Charges  and  Surplas. 


— /nl.,  Itentaliy,  etc. — - 
Current      Previous 


-Bnl.  of  Net  Eam'gs.—^ 
Current      Previous 


OompanUa. 
Onmberland  Telegraph  A 

Teiep.  Oo Aug. 

Edison  Elec.  Ilium.  Co.  of 

Brockton,  Mass.. Aug. 

Fall    River    Gas    Works 

Oo Aug. 

Jan.  1  to  Aug.  31  — 

Lowell     Electric     Light 

Corporation Aug. 

Jan.  1  to  Aug.  31.... 
Mexican  Coal  A  C.Aug. 
July  1  to  Aug.  31.... 
Minneapolis    Gen.   Elec- 
tric Co Aug. 

July  1  to  Aug.  31.... 
Pocahontas    Collieries 

Company Aug. 

Jan.  1  to  Aug.  31 — 


Year. 

Year. 

Year. 

Year. 

15,130 

15.348 

68,196 

67,561 

1,056 

729 

625 

407 

85 
618 

c9,367 
C77.771 

1,118 
8.008 

1.289 
9,541 

4,654 
39,490 

4,660 
34,831 

9,841 
19,719 

10,123 
19.686 

15,042 
38,922 

16,702 
27,710 

9.225 
18.173 

8.150 
16,300 

7.171 
14,909 

7,320 
18,906 

dl4,539 
dll5,876 

27,666 
249.650 

c  After  deducting  $5,831  for  depreciation  the  net  sorplas  for  the 
eluht  months  Is  $71,940. 
d  Oharges  Include  sinking  fond  and  preferred  dividend. 
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8TBEET  BAILWAT8  AND  TBACTION  COMPANIES. 

The  following  table  shows  the  gro»$  eamiiiKS  for  the  latest 
period  of  all  stbeet  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  if 
table  is  the  same  as  that  for  the  steam  roads — that  is,  tbe 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earniniis 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

ST&EBT  RAILWAYS  AWD  TRACTION  UOMPANIKB. 


GSOU 
Ea&iiihos. 


Latest   QroMt  learnings. 


\wtMjtorHo  Ou^^t    Prev'u* 
Wttltoruo    Year.      Tear. 


American  R'7«.  Oo.Q. 
Aar.  El)rtn401ilo.By 

Blngbamton  Ry 

Br'klyn  Kap.Tr.  Oo.  . 
BurlliiKt*n(Vt)Trao. 
Oal.  Oas  <fe  Electric.. 
■Cent.  Penn.  Tract... 
CliloaKO  &  Mil.  Elec. 
cm.  Dayton  &  Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction. . . 
Cttlzens'  Ry.  A  Lt^ht 

(MoBcatlne,  Iowa).. 
Oleve.&So.  W.  iT.Co. 
Oleve.  Palnev.  <fe  E. . . 
Dart.  &  W  "port  St.Ry. 
Detroit  United  Ry..n 
Dulath-Snp.  Tract... 
Elgin  Aarora  i%  Son. . 
Havana  Eleo.  Ry.Co. 
HoDolnlu    Rapid  Tr. 

A,  Land  Co 

Hoaghton  Oo.  8t.  Ry. 
Hoaston  Eleo.  St.  Ry. 
Indlanap.  &  B  ^st.  Ry. 
Indlaoap.  A  Martln- 

vllle  Rapid  Tran.. 
Indlanap. Shelby  vUle 

it  Bontheastern  Tr. 
Intemat'l  Tract.  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry 

Jacksonville  Eleo. Co. 
Lake  Shore  Eleo.  By 
Lake  Street  Elevated 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Blectrlo  LlRht  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 

Maea.  Electric  Co 

Metrop.  8t.  Ry.(N.Y.) 

inolud.  3d  Ave.  RR. 
Met.  West  Side  Eiev.. 
MU.Kleo.Ry.ALt.Co 
MlLLtHeat&Tr.Co. 
Montreal  Street  Ry . . 
Mask.  Tr.&  Light.  Co. 

Street  Ry.  Depart.. 

Eleotiio  Llitht  Dep. 

Oas  Department... 
Vev  London  Bt,.  Ry.. 
N.  Y.  A  L.L  Tract.. 
Norfolk  Ry.  &  Litthi. 
Nor.  unio  IT.  &  Lt.  Go 
Northern  Texas  Trao. 
Northwestern  Kiev.. 
Oakland  Ifana.  Cons 
Clean  St.  Railway... 
Orange  Oo.  Traction. 
Peeka.L't'K<bRR.Co. 
Philadelphia  (Jo  and 

Affiliated  Corpor's. 
PottBV.  Union  Tract. 
Paehlo   &  Suburban 

Tract.  <fc  Light' g  Co 
BvB  Co.Gen.— RoiMis. 

Light  Go's 

Boohester  Railway .. 
Bookford    Belolt    A. 

Janes  vlUe 

St.  Louie  Transit  ... 
San  Bernardino  Val. 

Tract.  Co 

Sao    Paulo    (Brazil) 

Tram.  L't  4  Po.  Oo. 
Savannah  Elect.  Oo. 
Boranton  Railway... 
Seattle  Eleotrio  Co. . . 
Sonth  Ride  Elevated 
SprlQgfl'd  &  Xenla  Tr 
Syracuse  R»p.Tr  By. 
Tampa  Eleotrio  Co. . . 
Terre  Haute  Elec.O. 
ToL  Bowl.Gr.A  8o.Tr 
Toledo  Ryu.  <k  Light. 
Toledo  <fe  Western.... 

Xoronto  Railway 

Twin  City  Rap.  Trao. 
Union  (N.  Bedlord).. 
Union  Trao.  ol  Ind.. 
United  of  San  Fran  . 
United  Trao.— (Alb.) 
Utloa  AMohawk  Val. 
Waah.  Alex.  &  Mt.  V, 

West.  Ohio  By 

Youngs  town-Sharon 


September 
September 
September 
29day«Hep 
September 

Augusr 

September 
September 
August 

Augast 

August 

September 
September 

August 

2d  wk.  Oct. 
2dwk.Oot. 
September 
Wk.Oot.18 

August 

August.... 

August 

September 

Aognst.... 


July. 


Angnst 

July 

August — 
September 
September 
September 


July 

July 

July 

August 

!?eptemb/ir 
July 


July 

September 
Sep'ember 
September 
August... 

August — 

August 

August 

Jaly 

August 

AUKUst 

September 
September 
September 
September 

August 

August 

June 


September 
September 

July 

September 
September 
September 

September 
September 

August... 

September 
August  ... 
September 

August 

September 
Wk.  Oot.18 
Augnst.... 

June 

Augnst 

^eptetuber 
Srp;emDer 

July 

Wk.Oot.  17 
2dwk  Oct. 
August 
September 
September 

luiy  

August.... 
September 

AUKUSt 

August 


132,004 
44,394 
21,932 

1.108,368 
7,967 

227,656 
45,753 
40.921 
56,545 

112,576 

9,683 
43,159 
23,023 
19.201 
83,180 
12.274 
40,446 
128,596 

28,731 
20,871 
40,824 
20,315 

14,186 

9,513 

429,980 
11,579 
21,789 
63,498 

C62,557 
13,291 

82,882 
11,645 
32,72-' 
19,094 
8,049 
708,324 

1,858,601 
169,899 
271,516 
43,059 
211,815 

10,920 
X4,660 

3,300 
11,863 

5,474 

68,098 

84,015 

41,949 

102,160 

100.252 

9.318 
14,025 
10.045 

1,199.076 
19,700 

44,222 

29.159 

1.905 

106,779 

11,826 
635,109 

8,144 

126,000 

50,766 

78,622 

188,541 

122,830 

1,089 

68.568 

25,563 

46,255 

2S,915 

150.011 

17,152 

42,552 

79.297 

38.377 

103,098 

541.196 

145.268 

73,261 

21,287 

2S,94l 

45.961 


9 
107,614 

'is'.  43  2 

1,042.944 

6,690 


38,391 
19,347 
49,301 

96,217 

9,041 

1 30,464 
19,396 
21.066 
74,798 
10.285 
37,806 

124.197 

17,820 
17,805 
33,698 
11,885 


391,143 
194,636 
841,508 

794,967 

63,888 

330,232 

164,886 

95,614 

3,471,962 

488,919 

346,170 

{1022,223 

177,136 


369,635 
12,030 
17,832 
46,052 

c81,773 
6,879 

72,987 

7,118 

29,815 

16,102 

7,52S 

650,073 

1.743,814 
157,126 
255,818 
35.350 
199.404 

11,662 
1,933 
2.478 

10.952 
8.072 


67,492 


95.926 

83,326 

6,319 

14,247 


1,085,798 
12,928 


26,126 

1,903 

94,199 


561,921 


102,960 

46,196 

55.647 

179,116 

114.858 


60,580 
18,897 
34,456 
21,974 
127.639 


Jan.  1  to  Latest  Dat' . 


Ourrenl  \Previout 
Tear,    i  Tear. 


8 

1,023,013 

152,436 

182,691 

dS.837,0T6 

58,634 


d5S,012 
d26,701 


2,625,423 


160,042 

467,912 

O  578,797 

105,522 

454,993 

89,002 

165,853 

112,980 

69.488 


1,618,702 

2,235,597 

321,436 

1,468,346 

r52,727 
rl8.417 
rl9,188 


411,138 

666,302 

335,297 

910,324 

837,911 

57.82  2 

73,648 

4106,757 

11,327.983 
148,801 

277,172 

244,603 

16,806 

940,081 

101,689 
5,401,812 

d  16,330 

962,800 


619,577 

1,362,929 

1,135.882 

45,002 

522,066 


1,225,928 


35,880 
66,225! 
38  390 
86  845  i 
486,777 
139,679 
62,489 
17,666 


1,658,976 

3.177.580 

345,321 

822.501 


861.488 

159'.7fi'8 

d3,403,434 

42.70iS 

S'44'.539 
147.406 
300,864 

707.435 

54,331 

1319,969 

161,895 

91.596 

3,101,308 

416,6S6 

308,240 

1862,298 

114,616 


2,232.512 


128,031 

343,574 

C  556,430 

74,717 

384,567 
76,071 

141,186 
97,603 
60,624 


1,400,682 

2,00  ,425 

266,501 

1,864,070 

r56,l71 
rl3,428 
rl5,808 


561,899 

849,120 

695717 

38,414 

69.627 

d86,795 

10,108,976 
133,281 


207,051 

15,488 
822,919 


4,731,256 
378,932 
822,020 


378,932 
1,185,605 
1,042,783 

469,764 


1,069,057 

1,3"88,'45'8 
2.802,064 
221.697 
707.192 
4,580.577 '4,029,377 
952,128'  863,967 


173,330 
d50.447 
339.439 


155,483 


I  Spanish  silver. 

I  These  are  results  for  properQes  owned, 

e  Result*  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  <b  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  <k  Amfierstburg  By. 

r  These  flguree  are  from  Mar.  1 . 

*  ^'^i^*  'or  1902  oovpir  only  the  Oev.  Elyrla  A  Western  Ry.Co. 

■  For  the  past  six  months  figures  are  those  of  the  Harrisburg  Trao- 
Bon  Co. 

X  Income  of  Elect.  Light  department,  through  change  in  bookkeep- 
ng,  shows  two  months'  income  in  August, 


Street  Kailway  Net  EamlHgs.— In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  reads  reporting  as  is 
done  to-day. 


Jioads. 

American  Light  A  Tract.  Oo, 
Aurora    Elgin  A    Chica- 
go Ry Sept 

July  1  to  Sept  30 — 

BiQghamton  Ry.b..Sept 

Jan.  1  to  Sept  8U 

Oct   1  to  Sept  30.... 
California   Oas   A  Elec- 
tric Oorp.a Aug. 

■  Central    Pennsylvania 

Traotlo  n  Co .  a Sept 

Jan.  1  to  Sept  30.  .. 

Ohic.  <b  Mllw.  Eleo  Sept 
Jan.  1  to  Sept  SO 

Cincinnati  Dayton  A  To- 
ledo Trao  tlon.b...  Aug. 
June  1  to  Auff.  31.... 

Jan.  1  to  Aug.  31 

•Oln.  Newp.  A  Cov.  Light 

A  Traction. a Aug. 

Jan.  1  to  Aug.  3i 

O'ev.Palnesv.iSr  E...Sept 
Jan.   1  to  Sept  30 

X  'Cleveland  Southwest'n 

Traction  Co Sept 

Jan.  1  to  Sept  30 

Detroit  United  Ry.n  (all 
properties)  .a Sept 

Jan.  1  to  Sept  3u 

Daluth-Sup.  Trao.. Aug. 

Jan.  1  to  Aug.  31 

Bast.  Ohio  Tract. a.  June 
Jan.  1  to  June  30.... 

Blgln  Auro.  A  So.b.Sept 
Jan.  1  to  Sept  30 

Honolulu  Bapid  Transit 

<fcLand Aug. 

Jan.  1  to  Aug.  81 

Houghton  County  St.  Ry. 
(Hancock,  Mich.)  Aug. 

Sept  1  to  Aug.  81 

Honsfon  Elect.  Co.. Aug. 
Sept  I  to  Aug.  31 

[nd'p'Us  A  East  Ry.Sept 
July  1  to  Sept3i> 

Indianapolis  ShelbyvUle 
A  Siinthoast.  Tr.    July 
Sept  11  to  July  SI... 

International  Tract.  Co. 
8y8tem(Bnffalo)  b.  Aug. 
Jan.  1  to  Aug.  3i 

Ithaea  Street  Ry.... July 

JaokRonv.  Eleo.  Co. Aug. 

Jan.  1  to  Aug.  31 

Kingston  ConsoUd'd— 

July  1  to  Sept  30 

Lake  Sh.  Eleo.  Ky.aSept 
Jan.  1  to  Sept  30... 

Leblgh  Traction.. .Sept 
Jan.  1  to  Sept  30 

Lexington  Ry.  b...July 
May  1  to  July  31.... 

Lond.8t.Ry.  (Can. )a  Aug. 
Jan.  1  to  Aug.  31 

Madison  Traction.. Sept 
Jan.  1  to  Sept  3u 

Middlet'n  &  Gosh.  Eleo.— 
July  1  to  Sept  30 

Milwaukee  Elec.  Ry.  A 

Light  Co..b Sept 

Jan.  1  to  Sept  30 

Milwaukee  Light,  Heat  A 

Traction  Co. b  ...Sept 

Jan.  1  to  Sept  30 

Montreal  St.  By Aug. 

Jan.  1  to  Aug.  31.... 

Oct   1  to  Aug.  31 

Wew  London  St.  By.Jnly 

New  York  &  Long  Island 
Traction  Co Aug. 

New  York  A  Queens  Co.b 
July  1  to  Sept  30.... 

NorfoikRy.&  Llght.Aug. 
JaiL  1  to  Aug.  31.... 

North.  Ohio  Trao.  &Lie:ht 

Oo.a Sept 

Jan.  ltoSept3u 

North.  Tex.  Traot.  b  Sept 
Jan.   1  to  Sept  3u 

Oakl'd  Trans.  Cons. Sept 
Jan.  1  to  Sept  30.... 

Olean  Street  By Aug. 

July  1  to  Aug.  ;il 

Jan.  1 1(3  Aug.  31 

Orange  Oo. Traot... Aug. 
Jan.   1  to  Aug.  31.... 

PeekskinLt;.<te  BR  aJune 
July  1  to  June  30.... 
Philadelphia  Company— S 
Rochester  Ry.  Co.. .Sept 

JtUy  1  to  Sept  30 

Jan.  1  to  Sept  30 


—  Gross  Eamiiiffs. — , , Jfet  Earnings. , 

Current       J'revinus       Viirren'.       Previous 
Year.  Year.  Year.  Year, 

«p  ^  «p  $ 


-See  under  MlaoellaneouB  Oompanles. 


44,394 
157,436 

24,249 
90.866 

21,932 
182,691 
332,867 

18,432 
159  7ft8 
208,067 

11,276 

86.560 

106,258 

7.973 
67,078 
90,480 

227.658 

90,498 

45,753 
391.143 

38,391 
344.589 

9,039 
117,010 

15,876 
138,609 

40,921 
194,636 

19  347 
147.405 

81,101 
127,700 

12,359 
87,668 

56,545 
154,678 
341,503 

49.301 
140,411 
300,864 

30,268 

78,493 

149,496 

24,819 
72,256 

112,576 
794,967 

96,217 
707,435 

60.749 
334,477 

41,823 
805,641 

23,023 
164,886 

19.396 
151,895 

10,060 
70,878 

8.463 
67,499 

43,169 
380,232 

30,464 
219.969 

17,829 
136,493 

16.468 
98,848 

411,812 
3,304,050 

370,959 
2,953,124 

178,216 
1,856,672 

166,697 
1,288,107 

57,880 
413.683 

51,457 
349,496 

30,673 
184,737 

24,952 
165,692 

17,949 
87,617 

18,739 
81,490 

6,586 

28,887 

8,193 
81,585 

40,446 
346,170 

87,806 
808,240 

18,390 
149,598 

16.992 
132,501 

25,781 
177,136 

17,320 
114.616 

11,684 
80,167 

7,899 
47,986 

20,871 
182,103 

17,305 
170,802 

10,615 
61,508 

7,491 
68.847 

40,824 
414,702 

33,638 
884,988 

19,015 
158,919 

16.060 
141,850 

20,315 
56,012 

11,895 

10,467 
29,468 

6.627 

9,513 
92,533 

2,541 
40,950 

429,980 
2,625,423 

869,535 
3,232,512 

228,585 
1,219,569 

186,675 
1,011,996 

11,579 

12,030 

3.938 

3,792 

21,789 
160.042 

17,832 
128,031 

7,651 
58,429 

4,102 
39,433 

40,111 

36,900 

19,409 

17.662 

63  498 
467,912 

46,052 
342,574 

26,859 
176,776 

16,256 
127,545 

13,291 
105,522 

6,379 
74,717 

7,137 
46,711 

2.854 
28,139 

32,725 
86,653 

29,816 
78,058 

14,284 
36,507 

14.429 

85,828 

19,094 
112,980 

16,103 
97,503 

7,792 
39,534 

6,408 
35,340 

8,049 
69,488 

7,525 
60,624 

2,569 
27.879 

2,967 
20,074 

19,527 

18,415 

3,818 

4,458 

271,516 
2,235,597 

255,818 
2,001.435 

136,066 
1,107,117 

145,082 
1,054,919 

43,059 
821,436 

35,350 
266,501 

23,517 
161,886 

17,863 
116,358 

211,816 
1,468,346 
1,999,993 

199,404 
1,361070 
1,843,241 

102,657 
563,343 
781,025 

99,318 
610.432 
803,395 

11,863 

10,962 

6,826 

6,672 

5,474 

8.072 

2,140 

800 

196,803 

192,699 

104,888 

108,440 

68,098 
411,138 

27,483 
156,570 

84,016 
666,302 

67,492 

551,899 

40,097 
304,352 

31.495 
247,761 

41,949 
335,297 

19,916 
157,129 

100,252 
837,911 

83,326 
695,717 

61.130 
408,960 

88,734 
280,906 

9,318 
18,839 
57,322 

6,319 
12,888 
38,414 

5,982 
11,889 
80,704 

3,725 

7,078 

17,447 

14,025 

73,648 

14.247 
69,627 

6,853 
24,748 

9,436 
29,437 

10.045 
106,757 

86,"795 

5,696 
48,152 

30,403 

ee  statement  on  page  1288. 

If  6,779 
338,745 
940,081 

94,199 
296,499 
822,919 

52,486 
171,069 
464,521 

47,298 
147,332 
384,377 

1-288 
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—  Orosx  Eariiiinjs. — , 
Current       Preri-ins 


Koads. 
Boekford  BeloltA  Janea- 

vllle Sept 

Jan.  1  to  Sept  SO 

San    Bernardino    Valley 

Traction  Co.b Aug. 

July  1  to  Aug.  31.... 

8ao  Paulo  (Brazil)  Tram- 
way L't  &  Po w.Oo  Sept 
Jan.   1  to  Sept  30  ... 

BayaDDab  Eleotno.Aug. 
Sept  1  to  Aug.  3 1 

Scranton  Ry.  <^o Sept 

Jan.  1  to  Sept  So.... 

Seattle  Electric  Co.  Aug. 
Jan.  1  to  Aug.  31 

Byracnse  Rap.  Tr.bAug. 

July  1  to  Aug.  31.... 

Jan.  1  to  Aug.  31 

Tampa  Elect.  Co. .  June 
Terre  Haute  Elect..  Aug 

Sept  1  to  Aug.  31 

Toledo    Bowling    Green 
&  eonth'n  Tract.. Sept 
Toledo  RjB.A  L'ht.aSept 

Jan.   1  to  Sept  30.... 

Twin  City  Rap.Tr.bSept 
Jan.  1  to  Sept  30.... 

United  Tr.  (Alb*y)b.  July 
Jan.   1  to  JiUy  81.... 

■Western  Ohio  Ry . . .  Aug. 
July  1  to  Aug.  31.... 
Youngatown-Sharon  Ry. 

A  Lt.  Co.a Aug. 

Jan.  1  to  Aug.  Si 


Year. 

$ 

11.826 
101,689 

8.144 
16.380 

126.000 

962,300 

50,7.'i6 

607,791 

78.622 

619,577 

168,641 

1,362,929 

68.568 
140,514 
522,056 
25,553 

46,255 
436.387 

28,918 
150.011 

1,225,928 
372,252 

8,020,843 

145,268 

952,128 

25,941 

50,447 


Year. 


Xrt  Kaniiiigs. 

Current      I'rerions 


102.960 

822,020 
46,196 

466,497 
55.647 

378,932 

179,116 

1,185,605 

60.580 

123,161 

469,764 

18,897 

34,456 
312,048 

81,974 

127,839 

1,069,057 

339,669 

2,667,095 

139,679 

863,967 


Xenr. 

6.064 
51,232 

3,613 
7,891 

94,000 
667,200 

23,S97 
207.503 

38.061 
270,842 

64,712 
395.179 

80,568 

63,021 

225,670 

10.205 

19.437 
147.492 

yl2,966 

71,774 
694,754 

216.329 

1,621,956 

62,542 

300.452 

14,994 
28.723 


Year. 


—  Til/..  Iieiilals,  etc. — , 
Current       I'revious 


70.087 

607,083 

22,013 

191,974 

21,261^ 

91.599 

66,6t6 

351,130 

37,266 
55,472 
206,106 
8,081 
12,656 
47,173 

9,016 

65,638 

522,469 

209.059 
1,475.775 

50.667 
262,105 


45,961         21,461         

339,439         138,044         

a  Net  earnings  Here  glyen  are  after  deducting  taxes. 

b  N«trti*rnlnif«  aereirlv-en  are  before  dertaotlnsr  taxen. 

n  These  earnings  Include  the  Detroit  United  Ry..  Detroit  <fe  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

«  Formerly  the  Harrlsborg  Traction  Co.    The  figures  for  the  first  six 
months  are  the  earnings  of  that  company. 

X  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry. 

y  Uperaung  expenses  this  year  included  f  2,000  spent  for  improve- 
ments. 

*  Besults  for  1902  are  for  Cincinnati  Newport  &  Covington  Ry. 

Interest  Charsres  and  itarplag. 

^Bal.  of  Net  Eam'gs.—.. 
Current      Previo^ts 
Year 

$ 


. — Int.,  Rentals,  etc. 
Current       Previous 
Year. 
$ 
12,600 


Koads. 
Anr'ra  Elgin  &  Chlo.  Aug. 

California   Gas   A  Elec- 
tric Corp Aug.  65,449 

Cincinnati  Dayton  A  To- 
ledo Traction Aug.  16,138 

June  1  to  Aug.  31....  48,291 

Jan.   1  to  Aug.  31....  128,103 

Oln.  Newp.  &  Cov.  Light 

<k  Traction Aug.  21.351 

Jan.  1  to  Aug.  3l....  168,534 

CTev.  Palnesv.  *  E  Sept  6.538 

Jan.  1  to  Sept  30....  58,302 

Detroit  United  Ry.  n  (all 

properties) Sept  84.208 

Jan.   1  to  Sept  30....  743,762 

Duluth-Sap.  Tract.  Aug.  15.865 

Jan.   1  to  Aug.  31....  98.253 

Elgin  Aurora  <t  wo. Sept  9,172 

Jan.  1  to  Sept  30  ...  75,838 

Houtrhton  Counry  St.  Ry. 

(Hancock,  Mloh.). Aug.  2,929 

Sept  1  to  Aug.  31 33,850 

Houston  Elect.  Co.  .Aug.  7,538 

Sept  1  to  Aug.  31    ..  79,051 

Ind'p'Us  &  East  Ry  Sept  4.167 

July  1  to  Sept  30....  10.417 

International  Tract.  Co. 

System  (Bufialo)..Ang.  136.535 
Jan.  1  to  Aug.  51...  1,039.222 

Ittaaoa  Street  Ry....  July  1,593 

Jaoksonv.  Eleo.  Co.Aug.  8,115 
Elngston  Consolidated— 

JtUy  1  to  Sept  30  ...  17,901 

Lake  Shore  Elect  .  Sept  20,370 

Jan.  Ito  Sept  30....  179,632 

Lexington  By July  5.412 

May  1  to  July  31 16,2.i6 

Lond.8t.By.  (Can.)..  Aug.  2.3  tO 

Jan.    1  to  Aug.  31....  17,440 
Mlddlet'n-Gosh  Elec— 

July  1  to  Sept  30...,  831 
Milwaukee   Elec.  Ry.  A 

UKht  Co ..Sept  75,286 

Jan.   1  to  Sept  30...  649,654 

Ullwaukee  Light,  Heat  A 

Traction'  o Sept  15.380 

Jan.  Ito  Septao  ...  124,727 

Montreal  9t.  Ky...  Aug.  21,415 

Jan.    1  to  Aug.  3i....  161,302 

Oct   to  1  Aug.  31....  210,778 

New  York  A  Long  Inland 

Traction  Co, Aug.  37 

New  York  A  Queens  Oo, 

July  1  to  Septao.... 
Rorthem  Ohio  Traction 

ALlehtCo Sept  22,707 

Jan.  1  to  Sept  30    ..  199,«65 

Worth. Texas TrHCt  Sept  9,678 

Jan.   1  to  Sept  3"....  82,489 

Oakl'd  Trans.  Cone. Sept  24,246 

Olean  St  Ry.  Co  . . .  Aug.  2,209 

July  1  u,  Aug.  31....  4,297 

Jan.  Ito  Aug.  31....  17,226 


Year. 


Year. 


16.280 
48.989 


21,113 
168.749 

6,193 
55,775 

81,258 
703,219 

14,671 
92,199 

9,049 
75,716 

2,604 
30,624 

6,250 
8,083 


127,918 
1,003,982 

1,991 

2,875 

9,552 


4,321 
13,483 

2,270 
18,174 

2,446 

70,599 
596,810 

9,633 

83,150 

22.950 

14<:,641 

187,179 


49,760         47,508 


17,073 
153,298 


21,865 
1,909 
3,680 

11,860 


19,479 

25,049 

14,130 
30,202 
21,392 

29,398 
165,943 

3,482 
12,576 

*95,836 
*642,382 

14,707 
86,484 

9.218 
73,755 

7.686 
27,658 
11.477 
79,868 

6,300 
19,051 

92,050 

180,347 

2,346 

4.536 

*1.658 

6,489 

def.  2,856 

8.872 

20,271 
5.452 

22.094 

3,062 

»61.60l 
*467,401 

8,167 

*37.187 

81,2»2 

402.041 

570,247 

•2,146 

67,864 

17,890 

104,687 

10,243 

74,640 

26,884 

3.773 

7,892 

13,479 


8,539 
23,266 


20,710 

136.892 

2.270 
11,724 

•87.577 
•614.883 

10.281 
73.393 

7,943 
56,786 

4,887 
38,323 

9,810 
3,544 


58,657 
8,013 

1,801 

1,227 

8,110 


10,108 
22,345 

4,133 
17,166 

2,132 

•78,263 
•471,621 

8,170 
•33,^40 

76,368 
467,791 
615.116 

'804 

67.212 

14,422 
94,463 


16,869 
1.816 
3,398 
6,587 


Hoads. 
Peeksklll  Lt  &  RR.  June 
July  1  to  June  30 

Rochester  Ry.  Co. . .  Sept 

July  1  to  Sept  30 

Jan.  1  to  Sept  30 

Rook  ford  Belolt  A  Janes- 
vUle Sept 

Jan.  Ito  Sept 30 

San    Be'nardino    Valley 
Traotiou  Co Aug. 

July  1  to  Aug.  81 

Savannah  Electric. Aug. 

Sept  1  to  Aug.  31 

Soranton  Ry.  On Sept 

Jan.  1  to  Sept  30 

Seattle  Eleotno  Oo.  July 

Jan.  1  to  Aug.  31 

Sjrracuse  Rapid  Tr.Aug. 
Tampa  Elect.  Oo... June 
Terre  Haute  Elect..  Aug. 

Sept  1  to  Aug.  31.... 

Toledo  Rys.  &Lt....Sept 
Jan.  Ito  Sept 30.... 

Twin  City  Rap.  Tr...Sept 
Jan.  1  to  Sept  30 

United  Trac.  ( Alb'y)  July 
Jan.  1  to  July  31.... 

Western  Ohio  Ry . . .  Aug. 
July  1  to  Aug.  31 


Year. 
if 

4.297 
27,816 

26.742 

77.580 

230,617 

3.708 
22,708 

1,872 

3,744 

9,804 

115,722 

19,786 

178,072 

22.257 

195.331 

20.287 
2,135 
6.664 

78,391 

41.418 
366,860 

178,438 

1706,631 

25,382 

174,950 

10,637 
21,262 


Year. 


-Hal.  of  Net  IJarii'gs.—, 
Current       Previous 


24.833 

74,7  ^3 

223,360 


9.583 

19.086 
171,772 

21,158 
175,507 

19,025 

1,885 

6,461 

71.964 

38.921 

342,707 

177.734 
1688.234 

28,866 
166,646 


Yeai: 

1,399 
15,937 

•27.168 

•84.816 
•237,782 

3,386 
28,624 

1.741 
4,137 
14.093 
91,781 
18,275 
92,770 

42,455 

199.848 

10,279 

8.070 

12,773 

69,101 

30.356 

227,904 

136.891 
916,325 

•37,800 

•130.308 

4.357 

7.461 


Year. 


•22.866 

•73.670 

•164.799 


12.430 

2,182 

def.80,173 

45.508 

175,623 

8.240 

6,190 

6,195 

def.24,791 

26,717 
179.762 

131,325 

787,641 

•27,331 
•99,989 


•  After  allowing  for  other  Income  received. 

1  Fixed  charges  Include  dividend  on  preferred  stock. 

n  These  earnings  include  the  Detroit  United  Railway,  Detroit  A 
Port  Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg 
Railway. 

Philadelphia  Company  and  Affiliated  Corporations. 

Including  Philadelphia  Company,  JBquitable  Oat  Oo.,  Oimsolidated 
Ocu  Company  of  the  City  of  Pittsburgh,  the  Allegheny  County  Light 
Co.,  and  Pittsburgh  Bailtoays  Oo. 


September , 

1903.  1902. 


-Jan.  1  to  Sept.  80.— n 
1903.  1902. 


GroBseamlngB 1.199,076    1,085.793    11,327.983  10.108,976 

Operat'gexp'8  and  taxes.    720,221       664.361      6,540,366    6,765,862 


Net  earns. from  oper'ns    478,855 
Miscellaneous  Income...      21,071 


Tot.  earns.  A  Income. . .  499,926 

Fixed  charges* 318,420 

Remainder 181,506 

Accrued  dlvld'd  on  pret. 

stock  of  Phlla.  Co 23.937 

Net  surplus 157,569 

Due  owners  of  common 

stock  of  affiliated  cos. .  143 


421.422 
15,622 

437,054 
308.045 

129,009 

23,937 

106,072 

135 


4,787,617  4,343,124 

337.090  404,186 

6,124.707  4.747.310 

2,872,234  2,760.827 

2.252,473  1,986,483 

215.420  216,296 


2,037,058  1,770.187 
2.324     2,351 


Available  for  Phila.  Co..    167,426       104,937      2,034,729    1,767,836 


•  Fixed  charges  Include  rentals  of  leased  companies,  interest  on 
funded  debt  of  above  companies,  and  accrued  dividends  on  preferred 
stocks  of  afililated  companies  held  by  others  than  Philadelphia  Co. 


ANNUAL    REPORTS. 

Annual  Reports.— The  index  to  "Annual  Reports,"  which, 
la  omitted  to-day,  will  be  found  in  Chronicle  of  Oct.  17. 

Chicago  Barlington  &  Qalncy  Railroad. 

CEeport  for  the  year  ending  June  30, 1903.  J 

The  annual  report  of  this  company  for  the  fiscal  year  1902-3 
is  given  on  pages  1298  to  1800,  embracing  the  remarks  of 
Mr.  George  B.  Harris,  the  President,  and  the  balance  sheet 
ancl  income  account. 

The  results  for  four  years  are  given  below,  the  balance 
8h<^et  in  1902-08  embracing  the  accounts  of  both  the  C.  6. 
&  Q.  Railway  Co.  and  the  C.  B.  &  Q.  Railroad  Co, 

OPEBATIONS  AND  FISCAL  BEBDLTS. 

1902-03.         1901-02.         190001.         1899-00. 

Miles  oper.Jnne  sot            8,256             8,045             7.912  7,661 

^Quipm^nt' — 

EoKiiies 1,262    -          1,176               1,155  961 

Passf-nger  eqnipm't.             1,025              1,017              1,005  810 

Freight  *  mis.  oars.           45.751            44,628            43,566  37,780 

Operati  ns— 
Pas»'re(rev.)  1  mll». 678,462.1 29  600.136,909  633,186,204  469,256.338 

Rate  perpasH  perm.     2  OS  cts.         212  ots.        216  ots.  2-20  ets. 
Tons  fr'ht  1  raliet...493il«.'J014  4001631245  3870529358  3793008334 

Ra'eper  ton  per  m.I  0-a68ots.     0-8J6  ots.     0862  ots.  0-851  ets. 

OrosBt-aru. per  mile          $7,529            $6,634            $6,405  $6,252 

Karningi—                         $                        $                        $  $ 

Freuhl    " 42,782,406    36,072,080    33,662,221  32.557,999 

Passenger 14,136.^81    12,857,267    11,624.746  10,384,408 

Mall  and  mlBoell'B..      5,719,692       4,868.899       4.765.023  4,693,013 

Total 62,638,379    63,795,246  50,061,989  47,635,420 

Opiral.  expentes— 

MalQ'ce  01  way,  <fec.  1                        (    7,786,364  8,676.029  8.109.583 

Mbla.  of    eqiilpui't.  Uc,7fior,Q7,    7,430.935  6,094.873  5,499,866 

Oondaci'giransp'npS'^^^'^^^1  17.336.7  2  16.179,611  14,992,160 

General J                        I    l,4ftft.7«8  1,491,478  1.215.749 

Taxes 1.778,476       1.673.037  1,627,017  1,605,603 

Total .40,542.473    36,682.876    84,068,908    81,422.842 

P  c.  op.  exp.  to  earns.     (64  72)  (66-33)  (68-.  7)  (66  10) 

Net  earnlugs 22,095.906    18.112.370    15.983,081    16.113,078 

•  Operations  and  equipment  do  not  embrace  narrow-gauge  roads. 

t  There  were  June  30, 1908,  68  miles  additional  of  narrow-gange 
roads. 

:  In  190203  and  1901-02  revenue  freight  only. 


Oct.  24,  1903.  J 


THE  CHRONICLE. 


1289 


Seeeiptt— 

Vet  earnlntrs 

Other  Income  A  int. 
Landdep't  reo'te... 


IMOOMB    ACCOUHT. 

190203.        1901-02  1900  01.        1899-00. 

ft                  $  s                 s 

.22,095.906  18,112,870  15,983,081  16.113,078 


208.33  ^ 
78,208 


2r>0,629 
00,176 


2t}0,24'2 
120,555 


311,204 
70.991 


Total 

Deduct— 
Interest  on  bonds. 

Rertals 

Blnklng  fnnds 

Other  ohHrgea 

Dividends 

Kate  of  dividends. 


.22,442,446    18,453,175    16,363,879    16,495,278 


.  7.442,941 
192,174 

.       721,758 

769.4^5 

•8,834,571 


7,263,106 
4t)3.827 
623,131 


7,421.979 
827,893 
488,600 


7,744,545 
.S34,5G7 
4S7,400 


•8,819.722 
(7%) 


6.652.558 
(6>«%) 


5,829.678 
(6%) 


Total 17,9!=  0.909 

Balance,  earplas 4.491,537 


17,1S9.786 
1,263.389 


14,891.030 

1,472,849 


14.396.190 
2,0»tf,083 


'  Of  this  aniouiit,lnl902  OS,  $8,606,752,  and  In  1901-02,  $8,606.1  20, 
waa  applied  directly  as  Interest  on  the  No.  Paoltlo-Great  Northern 
Joint  houds,  as  a  matter  of  convenience. 

BALANCE  SHEET  JL'NB  SO. 

X1903.  1902.  1901. 

Auelt-  $ 

Cost  of  road  and  equipment.. ..902,654.667 
Becnrltles  of  controlled  roads.  10,926,110 

SuDdry  Invesinients 8,088,194 

MaterlalB  on  hand 4,8s2,965  3,546.037  3,943,269 

Sinking  funds 13,493,133  12,673,855  13,989,946 

Sundry  available  securities  ...         ^0J.800  1,018,000  54,40J 

Accounts  and  bills  receivable.  20.9«i8. 160  6.348,990  5,190,762 

Cash  on  hand 4,762,400  8,111,097  4,532,795 

Total  assets 366,285,418 

Litibiliiies  — 

Capital  stoclt 110,839.100  110,800.600  110.577,700 

Bonds  (see  INVK8T.  Supp'T)... 156,050,900  152,072,400  147,2(14,300 

Coupons  unpaid 82,130  7*, 467  50.753 

Bur.  relief  department  fund...         621,178  656,890  609.606 

Flie  Insurance  fund 408,086  340.245  280,015 

Replacement  fund 2,201,864  1,673,564  1,677,669 

Interest  due  July  1 3,236,126  2,109,300  2,(139,403 

Vouchers  and  pay-roUs 6,668,889  6,612,850  3.974,613 

Sundry  current  accounts 16,912,422  4,543.982  865.079 

Slnklns  funds 21,697,725  20,352,290  21,.'i99,245 

Renewal  fund 10,000,000  10,000.000  10,000,000 

Income  account 25.415,534  19,785.021  17,217,349 

Protit  andlloss 13,151,468  13,022,699  9,159,298 


'^^^'.OeolfoM  5293.099,053 
7.910,308         4,394.804 


340,945,259    326,165,030 


Total  llablUUes 366.285,418    340,945,259    325,165,030 

X  "  Composite"  balance  sheet  of  O.  B.  &  Q.  BR.  and  O.  B.  &  Q.  Ry. 
Oo8.-y.  77,  p.  509,  249. 

Baffalo  &  Sasqnehanna  Ballroad. 

(Report  for  the  year  ending  June  SO,  190S.J 

On  pages  1801  to  1304  of  to-day'e  Chronicle  will  be  found 
the  remarks  of  F.  H,  Goodyear,  Chairman  of  the  board  ; 
also  the  balance  sheet,  income  account,  profit  and  loss  ac- 
count, traffic  statistics,  etc. 

Statistics.— Th^  comparative  operations,  etc.,  follow : 


1902-03.       1801-02.       190001. 


Average  miles  operated. 

Operations  — 
Pas.  carried  (revenue)... 
Pass'gers  carried  1  mile. 
Av.  rate  p.  pass.  p.  mile. 
Freight  (tons)  oar  (rev,). 
do  do  one  mile. 
Av.  rate  p.  ton  per  mile. 
Gross  earnings  per  mile. 
Earns,  p.  freight  train  m. 
Earns,  p.  pass,  train  mile 

Earnings 

Freight 

PasaenKCr 

Mall,  express,  etc 


172 

275,545 

4,320,556 

2-957  cts. 

1.339,182 

43,517,126 

1-896  cts. 

$5800 

$23965 

6801  cts. 

$ 
824,929 
127,770 
48,053 


172 

237,466 

3.821.263 

2  919  Cts. 

1,116,526 

37,767,996 

1-840  cts. 

$4,844 

$2-2914 

50-16  Cts. 

$ 
694,7.=)7 
111,559 
29,432 


165 

220,443 

3,602,413 

2  844  cts. 

1.016,804 

82,273,964 

1-850  cts. 

$4,384 

$2-139 

43  65  cts. 

$ 
697,100 
102,471 
22,395 


189900. 
162 

206,890 
1,221,566 


614,707 
93,046 
25,238 


Total 1,000,752 

Expenses — 

Maiut.  of  way,  etc 150,028* 

Malnt.  of  equipment 111,911 

Conducting   trunsport'n.  222,269 

General  and  taxes 84,u84 


835,748        721,966       732,991 


111,287 

109.134 

189,039 

69,018 


97,627 

79,668 

174,231 

68,876 


Total 568,292 

P  0.  of  expen.  to  eamings  (56-79) 

Netearninga 432,460 

Add  other  income 100,335 

Total  632,796 

Deduct— 

Interest  on  bonds 147,903 

Blnkliig  funds 

Rentals  and  miflcell'ous.  2 

Dividends  on  common.. .(6)  175. 900 

do     preferred...  (j)£ 0,983 


478,478 
(67-25) 
357,269 
37,672 


420.401 
(5S  23) 
301.665 
6,427 


81,735 

78,876 

169,000 

65,390 

385,001 
(52-52) 

347,990 


394,941   307,993   347,990 


148,662    69,732 


1063 


24,712 


(5)175,900(614)93,975 


53,794 

79.736 

32,950 

(5)76,900 


Total 374,788   325,625   188,419   242,380 

Surplus 168,007    69,316   119,574   105,610 


CONDENSED  BALANCE  SHEET  JTJNB  30. 


Atiett— 
Road  and  equlpm't 
Leased  linei)  .     ... 
Cap.  si'ckli.  trea»'7 
Batr   k  Siisq.  Coal 

*CokeCo 

BinklDf:  fund     

8u».  &  So.  Hdv'nc's 
Fuel,  mat  1  &  aap'B 
Dnexp'n'd  proc'ds 

bond  sales. 
TJnexpend.  prcc'ds 

oJ  prel.  stock 

Cash 

Due  from  oth.  com- 
panies and  iadiT-. 
MlgcelJaueous 


1803. 

• 
6,223.223 
1^3,  00 
2.037,601) 

2,008.145 

4ii,6<.0 

400,i.t0 

210.7  69 

319,513 

1.025.000 
8«6.553 

184,812 
111,6«2 


1902. 
» 

6.138, 

l>-3, 

4,037, 

678, 
57, 


,194 
,-,i.  0 
SCO 


,426 

,109 


1=8, 
819, 

fi8f> 

111, 

87, 


hinMUUes— 
Capital  stock,  com. 
do  pref. 

First  mortgage  5s . 
First  retunding  4s. 
Unpaid  pay-rolls  .. 
Coupon    Interest 

and  unpaid 

Giber  cos.  &  tndiv. 

.  Accrued     interest 

,513U,     on  funded  debt.. 

lAccrued  taxes 

.000    Dividends 

.731    Miscellaneous 

Front  and  loss 

,938 
2^0 


,822 


Total...  

-V.  77.  p.  848. 346, 


,13,040,987 12,909,t;  52 


1908. 
t 

4,656.600 

4.'  0  ,■  Oi 

358.50U 

3,809,000 

2(J.31U 

65,422 
63,736 

4.456 

16.232 

44,312 

81,1»1 

516,277 


1902. 

4,655.5?0 

4.'  00.0011 

4tf8.  00 

3,142,00u 

2j,642 

68,505 
127,509 

6,225 

1 '2,458 

43.9  5 

60.1-27 

886,918 


Total 


>••••••* 


..13,040,98712.909,652 


Wabush  Railroad. 
(Report  for  the  year  ending  June  SO,  190S.J 
The  remarlis  of  President  Ramsey  are  given  at  consider- 
able length  on  pages  1305  and  1806.  The  oomparative  sta- 
tistics, compiled  in  the  uanal  form  for  the  Chronicle,  and 
an  editorial  on  the  results  for  the  year,  were  published  In  last 
week's  issue. 

TOMNAOB  OF  ARTICLES  OAKRIBD. 


Articles—  P.  cent. 

Products  of  agriculture 23  65 

Products  of  animals 668 

Prod'J-ots  of  mines 31*99 

Products  of  forest 7*46 

Miiniifaotures 9-42 

Merchandise 6-41 

Miscellaneous 14-39 


—  Ytar  ending—^ 
June  30,  1903. 


roJi«. 

3,291,551 
647.507 

3,100,176 
723,094 
914,089 
620,327 

1,394,770 


- — Tear  ending- 
June  30,  1902. 


P.  cent. 

2112 
8'25 

31-39 
8*48 
9-24 
6-58 

14  94 


Tons. 

1,812.162 
708,806 

2,692, S68 
727,603 
791,911 
564,018 

1,282.016 


9,691,514    10000    8,578,608 


Total  tons 10000 

Included  above  are— 

Wheat 3-45  334.822  1-91  164,196 

Corn 7-81  75«,7H5  652  5.59,723 

Other  grain   4-23  409,762  -  4  11  352,757 

Flour  and  other  mill  products...      467  45^,602  4-29  3H7.801 

Hay,  vegetables,  etc 3  49  337,600  4-29  367.685 

Bituminous  coal 2633  2,551,579  25-62  2,197, .500 

Anthracite,  ores,  etc 5-68  648,597  6-77  495,058 

The  company's  own  freight  in  1902-03  nggregated  1,838,755 
tons,  against  1,903.089  tons  in  1901-02.— V.  77,  p.  1233,  1226. 

Atlantfc  &  BlrmiDgrham  Railroad. 

(Statement  for  the  year  ending  June  30,-  190S.J 

We  have  been  favored  with  the  foUowiag  comparative 
statement  for  the  years  ending  June  30,  1903  and  1902,  with 
balance  sheet: 


1901-02.  Increase.    P.  C 

$91,634  $74,732  81-56 

42.747   40.048  9369 

13,089    7,862  60-00 


Earnings—  1902-03. 

Freight $1615,366 

Paeseufter 82,796 

Mall,  express,  mlecellaneous,  etc. .     20,95 1 

Gross  earnings $270,112  $147,470  $122,642 

Expenses— 

Maintenance  of  way $33,092    $21,263 

Maintenance  of  equipment 24,697      10.361 

ConductlDg  transportation 82,384       41,385 

General  expenses 13,964        9,057 


83-16 


$11,829    55-63 

14,836  138-38 

40.999    9907 

4,907    54-18 


Total $154,137    $82,065    $72,072    87-82 

INCOMB  AND  PROFIT  AND  LOSS  ACCOUNTS  TBAK  ENDED  JUNE  30,  1903. 

Net  earnings »115,975 

Deduct  — 

Interest $37,119 

Taxes 5,513—42,682 


Net  income $73,343 

Balance  June  30, 1902 109,170 


Less  stock  dividend. 


$182,518 
.     93,900 


Profit  and  loss  surplus  June  30, 

BALANCE  SHEET 


Assets- 
RR.  and appurten'es... $2,235,856 

Equipment 134,441 

Hash 31,094 

U.  8.  Government 1,228 

Station  agents 9,339 

Due  from  cos.  &lndiv'lB.  9,542 

Material  and  sopplles...  4,345 

Claims  unadjusted 3,493 

Insurance  unearned 2,^86 


Total 

-V.  77,  p.  87. 


.$2,431,724 


1903 $88,613 

JUNE  30,  1903. 

Liabilities— 

Preferred  slock $700,0  00 

Common  stock.... 700,000 

Prior  lien  bonds 150,000 

Mortgage  bonds 893,000 

Vouchers,  etc 61,037 

Bills  payable 130,499 

Interest  aocr'd,  not  due  .  18,575 

Profit  and  loss 88,613 


Total $2,431,724 


Central  of  Georgia  Railway. 

(Report  for  the  year  ending  June  30, 1 90S.  J 
Chairman  J,  N.  Hanson  says  in  substance  : 

Financial.— The  company  has  no  floating  debt.  During  the  year 
the  company  sold  to  the  Atlanta  Terminal  Co.  10*01  acres  of  land  in 
Atlanta  for  the  price  of  $558,006  for  use  in  the  erection  of  a  union 
passenger  station  at  Atlanta.  This  property  was  covered  by  five  of 
our  mortgages,  and  was  released  on  condition  that  th'i  proceeds  of  the 
sale  should  be  expended  only  in  improvements  and  betterments  to  the 
main  stem  and  the  branch  from  Gordon  to  MllledgevlUe.  This  fund, 
less  some  minor  deductions  therefrom  on  aoonunt  of  expenditures  so 
far  made,  appears  on  the  balance  sheet  as  "Improvement  fund  from 
sale  of  Atlanta  property." 

The  Increase  ($i48,429)  In  "equpment  under  trusts"  Is  the  result  of 
the  pnrchs.se  during  the  year  of  500  bux  cars  and  11  locomotives 
under  eqaipment  trusts. 

There  has  been  no  change  during  the  year  In  the  miles  of  road  op- 
era'ed. 

OOBAN  Steamship  Co —The  new  steamship  City  of  Macon  has  been 
completed  atd  Is  now  in  service.  Two  additional  shipa  similar  in  class 
were  contracted  for,  the  Central  of  Georgia  Railway  Co.  issuing  Its 
own  obligations  for  deferred  payments  thereon,  endorsed  by  the  Ocean 
Steamship  Co  The  Ocean  Steamship  Co.  has  agreed  to  purchase  these 
ships  from  the  railway  company,  has  assumua  thn  payment  of  these 
obligatluns.  and  will  meet  them  as  they  shall  severally  mature,  and 
will  also  reimburse  the  Central  of  Georgia  Railway  Co.  on  account  of 
Its  cash  payments  thereon. 

The  operations  of  the  company  during  the  past  year  have  been  satis- 
factory; but,  as  many  of  the  ships  are  old.  it  has  adopted  thn  policy  of 
using  Its  resources  in  strengthening  Its  fleet  by  the  addition  of  new 
ships  of  a  class  better  adapted  to  the  economical  handling  of  its  busi- 
ness. During  the  year  the  steamnhlp  City  or  M-tcon.  built  In  1877  and 
belonging  to  the  New  England  &  Savannah  Steamship  Co.,  was  sold. 

President  John  M  Egan  says  : 

Genbbal  Results,— Th«  revenue  passengers  carried  during  the 
year  Increased  i9^<,075,  or  8-01  per  cent,  with  an  increase  In  revenue 
passengers  carried  one  mile  of  4,246,273,  or  5'26  percent.  The  reve- 
nue freight  carried  increased  fc98,70{  tons,  or  2138  per  cent,  with  an 
increase  In  tons  one  mile  of  106,074,4u4,  or  22  50  per  cent.  Increased 
cost  of  material  and  supplies  Is  responsible  for  Increased  operating 
expenees. 

Maintenance,  Etc— Cross-ties  to  thenumber  of  950,285  were  placed 
in  track  during  the  year.  Stone,  slag,  gravel  and  cinder  ballast  were 
placed  under  11  miles  of  mainline  track;  126  trestles,  agg  regatlng 
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2*05  miles,  were  tilled  with  earth  and  suitable  waterways  provided, 
at  a  total  co«t  ot  iSS.^^i..  Ten  thousand  tons  of  'SOpound  steel 
rsills  were  oontraoted  for;  7,9c)4  tons  of  rails,  received  on  previous 
and  this  yeai-'s  purohases,  were  placed  In  track,  aggregating  63  35 
miles 

Oknebax  Rkmarkb.— Daring  the  year  there  were  located  on  or  ad- 
jacenttothe  railway  26i  ludustrlen,  representing  3d  lines  of  manu- 
factories, capitalized  at  $3,056,050,  furnishing  employment  for  3,987 
J  persons.  The  dtversltlcatlon  of  crops  by  the  agricultural  communities 
8  receiving  due  oonslderatli>n,  ami  the  use  of  modern  f  armini;  tools 
and  appliances  is  produolug  benettdil  results.  The  horses,  cattle  and 
hogs  now  being  bred  on  the  farme  ohow  a  marked  Improvement  In 
quality.  Success  Is  attending  the  cultivation  of  fruits  ami  vegetables. 
New  peach  and  plum  orchards  are  being  planted.  Duriuu  the  past 
vear  2.057.142  trees  have  been  added  to  the  orchards  along  the  line. 
Improvement  Is  also  noted  In  the  quality  ot  the  products  from  the 
mauntaotnrlng  Industries.  ; 

Uam/nga.— Operations,  earnings,  balance  sheet,  etc.,  were 

OPKBJLTIOMS  AKD  FISCAL  RBBITLTS. 

1908-03.  1901-02.  1900-01.  1899-00. 

AYftr.mJles  operated 1.846  1.845  1,678  1.539 

Ope'atiom  (rev  iraf.only)  — 

Passengers  carried !<,67.'i,496  2,476i4ai  2,146,567  1,789,665 

Pass,  carried  1  mile 84,908.112  80,661,839  70,478,463  60.806,409 

Bate  p.  pa- 8.  p  mile 3  360  ots.  2-226  cts.  2'330  cts.  2'269  ots. 

Rev.  freight  (tons)  car'd.   3,965.147  3,258,444  2,708,915  2,457,977 

Rev.  fr'ht  (tons)  oar  I  m.577581852  471487448  437060554  365901969 

Bate  per  ton  per  mile 1-091  ots.  1-129  ots.  1*064  ots.  1096  ots. 

Av.  rev.  train  load  (tons)       190  163  163  148 

Earns,  p.  fr-ght  tr'n  mile     §21331  §1-9070  $1-S158  $1-7043 

Earns,  p.  pss-t  tr'n  mile.    $0-8465  $00814  $0*8616  $0  8055 

Earns,  per  mile  Of  road..  $4,968  08  §4.20167  §4,124  85  $3,954  38 

.Samtn04 —                                §  §  §  § 

Pa«8euHer 2,004.004  1,795,502  1,641,882  1,375,433 

Freight 6,302,314  5,322,039  4,660,105  4,010,059 

Mall  and  express 360,295  286,029  263,460  243,428 

Mlsoellaneous 497,867  348,121  375.268  457,343 

Total 9,164,471  7,760,691  6,920,715  6,086,363 

Expenttt— 

Maintenance  of  way,  etc.  1,857,769  1,441,129  1.242,231  1,002,833 

Malnfce  of  equipment  ..   1,416,221  1,022,316  831,796  605,721 

Conducting  tranepott'n..   3,218,651  2,779.083  2,443,462  2,143,865 

General 330,092  288,561  260,659  245,279 

Taxes 269,817  269,471  213.410  208,667 

Total 7,092.549    8,800,610  4,991.558  4,206.405 

P.  o.  of  op.  exp.  to  earns.     (77  39)        (74-84)  (7212)  (69-11) 

Netearnlnscs 2,071,922    1,960,181  1,929,157  1,879,858 

Other  iQCome 198.414       201,674  187,359  231,463 

Total 2,264,336  3,161,850  2,116,516  2,111,321 

Vtauet— 

Interest  on  funded  debt.  1,663.900  1,663,900  1,568,587  1,536,820 

Rentals 350,104  350,104  347,902  418,637 

Mlscellaneoas 46,824  14,911  8,674  27,998 

Total 2,060,828    2,028,915    1,915,163    1,980,355 

Sarplns 203,508        122.940        201.353        130.966 

Dlv.  on  1st  Incomes (5)200.000  (3)120.000  (5)  200,00a  (3i4)130,000 

Balance  for  year 3,508  2,940  1,353  966 

OBNEBAL  BjLlJlMCE  SHEET  JUNE  30. 

1903.  1902.  1901. 

AsieU—                                                        $  §  $ 

Boadand  equipment 53,475,114  63,475,114  48,588,184 

Equipment  trusts 526.566  178,137  «5,100 

Investments 315,371  769,810  5,037,722 

Materials  and  supplies 424  687  2^8,199  254,749 

Deferred  apsets 85,371  66,481  58,77>' 

Cash  In  hand  1,271,902  854,636  1,195, «03 

Cat^h  in  transit 98.909  93,005  45.583 

Due  from  agents 72,522  67,782  66.6,50 

Individuals  and  companies 377,008  250,099  190,690 

Due  from  U  8.  Government 66,750  58,254  67,425 

Traffic  balances 11,7''9 

Notes  receivable 392,650  40  9,694 

Total 57.096,850  56,029,057  55,562,037 

Liabililiei— 

Capital  etock 5,000,000  5,000.000  6,000,000 

landed  debt ^ 48,646.000  49,146,000  48,646,000 

Interest  on  funded  debt 334,425  334,425  334,425 

Taxe».  132,237  128,012  112,480 

Vouchers  audited 356,873  201,589  279,7:-!0 

Payoheiks 305,141  268  053  233,132 

Interest  and  rentals  due 105,892  108,352  97.298 

Reserve  fund 798.576  440,647  475,603 

Improv-ment  fund 667,162         

Eqalpment  trust  obligations 526,566  178,768  >    Canaan, 

Miscellaneous 128,097  100,318  5    '■^^'^^^ 

Profit  and  loss 206,180  122,893  200,472 

Total 67,096,850  66,029,057  65,562,037 

—V.  77,  p.  1224,  348. 

Kanawha  &  Michigan   Railwaj. 

f  Report  for  the  year  ending  June  SO,  1903 J 
Presidant  N,  Mon^arrat  says  in  eubstance: 

Gbnebal  Rbsclth.— On  June  7, 1902,  most  of  the  coal  miners  In  the 
Kanawha  Vali»<y  went  out  on  a  strike,  and  did  not  begin  to  return 
to  work  until  Oct.  8.  For  several  months  there  was  a  comple:e  bus - 
pension  or  worK  at  most  of  the  ooal  mines  and  at  all  of  the  c  ke 
ovens  on  the  line  of  your  road.  Sabseqaently,  and  until  April,  190  <, 
work  at  the  mines  was  very  Irrgeular.  The  consequent  interruption 
to  the  CDal  and  coke  trafflo.  and  to  the  movement  of  merchandise  and 
passengor.s  dependeot  upon  these  Industrie*,  occasioned  such  a  very 
large  loss  of  revenue  that  the  ratio  of  operating  expenses  was  abnor- 
mally Increased,  and  a  deficit  of  §59,353  resulted  from  the  year's 
operations. 

Improvements.  Additiows,  Etc. -Operating  expenses  were 
ohartjed  through  the  rennwal  reserve  fnad  with  the  following  extra- 
ordinary items,  VIZ.:  For  the  purchase  of  4  new  switch  engines, 
$53  911:  for  6  new  cabooses  and  '£  tool  oars,  $5,333;  total.  $59,243. 
Seven  hundred  and  fifty  fivt-,  tons  of  new  steel  rails,  weighing  7o  lbs. 
per  yard,  were  laid  upon  7  miles  of  main  track,  the  cost  being  charged 
to  operating  expennen,  together  with  $11,000  of  the  $71,000  men 
tloned  In  the  last  report  as  part  of  the  extraordinary  rail  renewal  of 
the  previous  year.  Thirteen  miles  were  ballasted  with  grave';  16 
trestles,  at^gregatloK  1,7.'0  feet  lu  length,  were  filled  and  converted 
Into  embankmeot,  and  20,000  cubic  yards  of  riprap  used  as  protectl  m 
against  Kanawha  River  fljods,  the  cost  being  charged  to  operating 
ezpensHH. 

The  expenditures  Incurred  for  capital  account  aggregated  $249,837, 
viz.:  For  the  purchase  of  3  passenger  engines  and  5  consolidation 
freight  engines,  9 103,670;  tor  other  additions  and  for  Improvemeuia, 
§146,267. 


Equipment  trust  obligations  (principal)  were  decreased  $57,416,  as 
foUowe:  Notes  retired,  $167,136;  notes  leaued  for  10  engines. 
$99,720. 

Of  the  total  tons  (1,743,913)  carried  in  1902  03  (against 
1,682.598  in  1901-02),  bituminoas  coal  furnished  1,087,488 
(against  1,096,918  in  1901-02),  being  63'40  p.  c;  average 
freight  rate  per  ton  per  mile,  '477  cents,  against  '461  cents  in 
1901  02;  train-load,  445  tons,  af^ainst  899  tons  in  1901-02; 
earnings  per  freight  train  mile,  $2  12. 

BABKINOS,  EXPENSES  AND  CHABOBS, 


1902-03. 
Xamingi—  S 

Passenger  earoinga 230,198 

Freight 939,164 

Mall  and  express 82,360 

Mlscellaneoas 93,448 


1901  08.    1900-01.  1899-00. 


176,526 

888,729 

22,609 

8,495 


162,152 

783,503 

19,087 

9,883 


136,698 

595,935 

18,986 

7.660 


Total  gross 1,885,171 1,096,369 

Sipenua  — 
Mai Dt.  of  way  and  structures.    275,288     233,421 
Maintenance  of  equipment...     265,203     144.322 
Conducting  transportation...    545,574     450,160 
General  expenses 23,819       24,301 


924,624     759,069 


Total 1.109.883     852,204 

Net 176,287     244,165 

Mlaoellaneoas  Income 7,112         7.148 


168,848 

146.680 

357,407 

24,392 

697,324 

287.300 

6,800 


166,892 

107,482 

300.763 

17,881 


Total  income 182.399  261.303  234,100 

Interest  on  funded  debt 98.760  98,760  98,760 

Other  interest  (Incl.  eqaipm't)  99,724  42.0S4  24.949 

Taxes 43,268  34,l54  30,344 


Total 241,752      174,948      169,053 

Balance,  aurplas def59,353       76,365       76,047 

OBNEBAL  BALANCE  SHEET  JCNE  SO. 


582.023 

177.048 
6,800 

183,846 
98.760 
10,831 
21,377 

130,968 
62,878 


AaaeU— 
Road,  etc  , 

Kqutpinent 

Bond6&  st'k owned 

Mal'l  aad  supplies. 

Casb.  cash  for  cou- 
pons, etc 

Aftents  and  con- 
dnrtors 

D.  S.  P.  O.  Depart't. 

Rnads.  Individuals 
and  companle  s... 

Unexpired  Ingor'ce, 


1903. 
t 

0,928,870 

2.-<!l»,56a 

,3,0OJ,OOO 

79.818 


1902. 

$ 

9.785.807 

!j.80d,5l6 

3,000,000 

95,252 


35,894         80,182 


11.807 
.8,681 

18,065 
2.201 


Total 15,309,517  16, 143,760 

— V,  77,  p.  883. 


10.029 
8,703 

88,630 
8,e08 


UabUititt- 
Capltal  stock  . 

M  rtitaee  debt 

Equip,  oblleat'ns. . 

Unpaid  waeea  

Dmtts  in  (ranslt... 
CoapoD  interest... 
Road8, iDdlv  &COS. 
Accrued  Interest.. 
Accrued  tHxes.  ... 
Reserve  funds  .... 
Beit.  &  equip,  loan 
ProUt  ana  loss.  ... 


1903. 
$ 

10,000.000 

8.4'-9,0i0 

1,560.<93 

C)4.3.SS 

2,6-8 

1,»4U 

181,703 

67.080 

14.554 

92'S.OOO 
9,H«1 


1008. 
• 

10,000.000 

2.460,000 

1.617.000 

,      40,965 

S.4t« 

1.680 

286.818 

82.868 

10.723 

J5.030 

675,000 

81,500 


Total Ib,a09.617  16,143,760 


Cincinnati    Hamilton   &   Dayton    Railway. 
(Report  for  the  year  ended  June  30, 1903,  J 
President  M,  D.  Woodford,  says  in  substance: 

Mileage.— During  the  year  the  mileage  of  the  system  was  increased 
by  the  addition  of  the  Indiana  Decatur  &  Wepteru  Ry.  (282  75  miles), 
•which  was  consolidated  with  the  Oinclnnati  Hamilton  &  Indianapolis 
RR..  forming  the  Cincinnati  Indianapolis  &  Western  Ry  ,  and  also 
by  the  addition  of  the  Plndlay  Ft.  Wayne  &  Western  Ry.  (80*74  miles), 
operated  under  working  agreement.  The  tlgurf  s  herewith  presented 
cover  this  entire  mileage,  both  aa  to  operation  this  year  and  laet  year. 

General  Results  —The  figures  show  an  increase  of  gross  earnings 
of  :|U02,5u6,  or  12'72  p.  o.,  an  increase  in  operating  expenses  and 
taxes  of  $704,876,  or  14-41  p.  c,  and  an  Increase  in  net  earnings  of 
$197,629,  or  897  p.  o.  The  nnaber  of  passengers  carried  one  mile 
increased  5*81  p.  o.  and  the  earnings  therefrom  Increased  6-14  p.  c. 
The  tons  of  freight  carried  one  mile  increased  15*30  p.  o.,  while  the 
earnings  therefrom  increased  15-32  p.  o.  The  earnings  per  freight 
train  mile  increased  from  $197  to  $2  09,  or  584  p.  o.  The  average 
train-load  of  revenue  earning  freight  waa  309*71  tons,  as  against 
2i)2  82  tons  in  previous  year. 

The  transportation  expenses  have  been  very  largely  inoreaaed  by 
the  higher  prices  paid  for  labor  and  material  of  all  kinds.  In  fuel  for 
locomotives  this  increase  was  $112,09'>,  or  nearly  22  p.  c.  Taxes  in- 
creased $40,387,  or  17  p.  c,  largely  owing  to  the  additional  excise 
taxes  imposed  by  the  last  legislature. 

Maintenance,  additions,  etc  —The  year's  expenditure  for  main- 
tenance of  way  and  structures  was  $784,621,  au  iuorease  over  pre- 
vious year  of  $40,446.  which  Includes  8,440  carloads  ot  ballast,  cov- 
ering 56  miles  of  track;  5,9^0  carloads  of  earth,  filiiog  trestles,  etc.; 
215,114  oross-ties  in  track;  3,466  gross  tons  new  701b.  steel  rails  In 
track,  etc. 

The  cost  of  road  was  increased  daring  the  year  $386,271.  covered 
chiefly  by  the  following  expenditures:  Masonry  and  steel  in  place  of 
wooden  bridges,  $t)5, 3 -.6;  new  fuQjiog  and  water  stations,  $16,715; 
marine  ooai-loading  station,  Toledo,  $76,318;  naw  terminal  yard,  £ast 
Toledo,  $32  9^6;  new  side  tracks.  $131,848,  etc. 

The  cost  of  mainienanoe  of  equipment  for  the  year  was  $925,608, 
being  an  increase  of  $132,898  over  previous  year.  Two  hundred  and 
twenty  two  freight  cars  were  entirely  rebuilt  at  the  compauy's  shops; 
46  old  oars  of  small  capacity  were  retired  from  the  service. 

New  freight  cars  were  acquired  and  charged  to  new  equipment  as 
follows:  400  standard  coal  cars,  36  tons  capacity,  purchased  at  cost 
of  $^51,066;  112  Bide  dnmp  ooal  oars,  15  fiat  oars,  7  cabooses  and  1 
gravel  spreader  were  built,  costing  $76.77i;  8  new  10-wheel  freight 
locomotives  and  2  lOwheel  passenger  loonmotlve.s  were  purchased  at 
cost  of  $134,600,  and  the  cost  thereof  ohirgnd  to  equUiment;  8  new 
locomotives,  1  parlor  car  and  2  coaches  are  under  coutract  for  deliv- 
ery durluK  October  and  November. 

Daring  nlmost  the  whole  twelve  months  covered  by  I  this  report  the 
freight  irafiio  of  the  system  has  taxed  the  exis  Ing  equipment  and  fa- 
cilities to  their  utmost  capacity.  Under  these  couduions  large  addi- 
tions thereto  became  Indispensable,  especially  as  to  terminals  and 
points  ot  Interchange.  Further  outlaws  of  this  charnoter  are  now  In 
progress  or  under  consideration  at  Cloclnnati,  Toledo,  Indianapolis, 
Hamilton,  W^ellstou  and  oiher  points. 

Contbollbo  LINE8.— The  ooDsolldatlou  of  the  Oinolnnati  Hamilton 
&  In  ilanapolis  RR.  Co.  with  the  Indiana  Decatur  &,  Western  By.  Co., 
furmiug  the  Glnulnnatl  Indianapolis  &  Western  Ry.  Uo.,  was  oon'tnm- 
mated  as  of  Sept.  1.  190^.  The  cousoiiaaied  oomp  tn?  has  an  autho- 
nztd  capital  of  $8,200,000  common  stock,  of  which  $7,1 15. 80i>  has 
been  Issued  in  exchange  for  the  Blocks  of  the  ooustUueut  companies, 
aud  is  all  in  the  treasury  of  the  C.  H,  &  D   Ky.  Oo. 

The  Oinolnnati  Indianapolis  <&  We^ttern  Ry.  Oo.  created  a  first  and 
refunding  mort«<aKe  authi>rlzlng  the  Issue  of  $8.^00,000  of  4  p.  o. 
bonas,  of  which  $i, 500,000  have  been  Issued  and  delivered  to  the 
Cincinnati  Hamlltou  &  Dayton  Ry.  Co  lu  cousideratiuo  therefor, 
the  iast-n-imed  company,  beiUft  the  owner  of  $7oo,uOJ  of  the  O.  H.  <k 
I.  first  7s  and  all  of  the  $<i,000,000  of  0.  H.  &  I.  geueral  5s,  canceled 
the  same  and  provided  funds  for  payment  of  the  $i,800,ouO  of  O.  H. 
&,  I.  ('•  held  by  the  public,  at  the  maturity  there  <f,  on  Jan.  1,  1908. 
or  the  $3,700  OOU  of  O.  I.  &,  W.  bonds  authorized  but  not  Issued,  a 
fufiiolHUt  amount  must  be  held  for  the  retirement  of  the  $3, 162,000  ot 
Inaiana  Decatur  &  Western  Ry.  5  p.  o.  bonds  now  outstanding,  which, 
when  accomplished,  will  make  the  C.  I.  &,  W.  bonds  a  first  lien  apon 
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all  that  oompany'B  property,  as  they  are  now  on  the  line  from  Uaiuil- 
ton  to  Indlunarolls.  .       „   „    „  ,   _ 

For  the  purchsBe  of  the  $1,800,000  of  raatarlnK  C.  ri.  A  I.  7  p.  o. 
bonds  above  nferred  to  and  for  other  pnrpoBes,  the  Clnolnnatt  Ham- 
ilton <k  Dayton  Rullwav  Co.  placed  Its  duly  authorized  Knaranty 
upon  2,310  of  the  C.  I.  A  W.  bonds  in  Its  treiisury,  and  sold  the  same, 
credltlnj?  the  difference  between  purchase  and  sale  to  oa«h  acoonnt. 
The  above  leaves  2,190  of  the  O.  I.  &  W.  bonds  in  the  O.  H.  A  D  Ry. 
Co.  treasury  and  rednoes  the  annuallnterest  oharice  nearly  $3iS.000. 

The  Flndlay  Ft.  Wayne  &  Western  Ry.  has  been  trauBferrel  by  the 
purchaser  at  foreclosure  8al«<  to  a  new  company,  the  Olnolnnatl  Flnd- 
lay  &  Ft.  Wayte  Ry.  Co.,  and  the  road  Is  still  operated  by  the  O.  H  A 
D.  Ry  Co.,  Us  op«-rat'ons  being  Included  la  the  statistics  of  this  re- 
port. You  win  be  aeked  to  vote  upon  the  question  of  a  permanent 
lease  of  the  property  at  the  approaohlug  annual  meeting.  It  has 
proven  a  prohtabie  addition  to  the  system. 

The  fignres  of  operations,  earnings,  charges  and  balance 
sheet  compare  as  below: 


OFBRATIOMB,  BAHNINGS,  BXPKN8GS,  CHABOES,   BTO. 


190203. 

Miles  rallroAd  operated  Jane  SO.       1,015 

Optraliont — 

Passengers  carried 3,827.152 

Passengers  carried  1  mile... 109.506,153 

Aver,  earns,  per. pass,  per  mile..     1*77  ots. 

Tons  frelghtmoved 7,74>4,624 

Tons  moved  1  mile 880,652,636 

Aver,  earns,  per  ton  per  mile 067  ots. 

PasBsenger  earns,  per  tt'n  mile..    $0-8561 

Freight  earns,  per  train  mile $2-0904 

Aver.  No.  of  tons  fr'gbt  in  train.     309-71 

Earningt — 

Freight 

Passenger 

Mail 

Express 

Mlsoellaneons 


190102. 
971 

3,520,805 
103,491,437 

1-80  cts. 

6,979,236 
720.431,267 

0-67  cts. 
$0-7506 

«1  9750 

292-82 

1902-03. 

$5,606,419 

1,972.481 

182,403 

149.218 

86,702 


1900  01. 
971 

3,40^,648 

95.5^37.209 

1-84  cts. 

6,331,469 

667,005,738 

067  ots. 

•0  7216 

$1-9^17 

287-38 

190102. 

$4,861,212 

1,858,311 

179.947 

141,187 

54,060 


Total $7,997,223    $7,094,717 


Ezpen*e»— 

Maintenance  of  way  and  straotnres $784,621 

Maintenance  of  equipment.... 925,608 

Conducting  transportation 8,885,587 

Ueceral  expenses ...  220,110 

Taxes... 279,608 

Total $5,595,534 

Net  earnings $2,401,689 

Dedxut— 

Interest  on  bonds $1,065,671 

Dividend  on  preferred  stock  D.  <fe  M.  RR 96,900 

Dividend  on  common  stock  D.  &  M  RR 84,066 

Dividend  on  common  stock  Home  Ave.  RR...  4,000 

Dividend  on  preferred  stock  C.  H.  &  D.  Ry...        389,229 

Total $1,629,768 

Burplus $771,922 

OBNEBAL  BALANCB  8HEBT  JCNB  30. 

1903.  1902. 

Attett-                                                    $  $ 

Koad  and  equipment 22,320,719  21,605,930 

Leased  and  proprietary  lines 3,624,143  3,774,201 

Slocks  and  bonds  owned 6,279,364  4,724,014 

Mat«»rlal8  and  snpplles 605,241  348,765 

Current  trbfflc  account 206,481  535,970 

Cash  and  cash  assets 1,269,187  1,441,019 

Total  assets 33,805,135 

Liabilities. — 

Btook  (see  1BVE8TOB8' StJPP'T) 16,000,000  16,000,000 

Bonds  (pee  Investors'  Supp'T) 12,295,000  12,295,010 

Accounts  and  bilis  payable. 350,349  388,060 

Vouchers  and  pay  rolls 983,937  775,882 

Interest  and  dividends 412,065  348,5fS9 

Surplus  income 3,263,784  2,677,898 


$744,175 
792,710 

2,9?4.359 
190,193 
239,221 

$4,890,65S 
$2,204,059 

$1,041,466 

96,900 

84,067 

3,268 

389,225 

$1,614,926 
$589,134 


1901, 

$ 

21,194,334 

3,715,873 

4,531,974 

321,089 

620,721 

1,446,471 


82,429,899    31,830,462 


16,000,000 

12,295,000 

400,300 

615.007 

349,541 

2,170,614 


Total  Uabilitles 33,305,135    32,429,899    31,830,462 

-V.  77,  p.  1225,  768. 

New  York  Sasqaebanna  &  Western  Railroad. 
(Report  for  the  year  ending  June  SO,  1905. J 
The  results  for  four  years  have  been  as  follows  : 

H  EABKINOS  AND  EXPEM8BS. 

1902-08.    190102.     1900-01.     1899-00. 
Eaming$—  $  $  $  $ 

Freight 2,116,828  2,079,054  2,059,710  2,125,143 

Passenger 410,782     401,858     384,447      396.061 

Mall,  express,  rente,  etc 98,944       63,966       60,730       60,911 

Earnings— Railroad 2,626,554  2,544,868      

Earnings— Other  operations.      66,472       39,059      


Total  earnings 2,683,026  2,683,927  2,504,887  2,682,115 

Expeniis— 

Malct.  of  way  and  structures.  209,415  268,679  282,299  190,456 

Maintenance  of  equipment...  231,360  241,131  277,632  356,242 

Conducting  transportation...  845,786  806,744  843,484  842,077 

General  expenses 47,953  26.980  24.456  27,223 

Taxes 50,328  66,355  79,867  80,768 


Expenses— Railroad 1,384,842  1,399,890 

Expenses— Other  operations..      84,403       67,965 


Total  expenses 1,469.2*5  1,467,855  1,457,638  1,468,766 

Ratio  of  expenses  to  earnings     (54  76)       (56-81)      (58-19)        (56-80) 

Net  earnings- Railroad 1,241.714  1,144,979      

Net  earnltiKS-All  operatlonB.1,213.782  1,116,073  1,047,249  1,115,349 
Interest  and  dividends 83,957       32,622       29,670       26,007 

Total  net  income 1,247,739  1,148,695  1,076,819  1,141,356 

Charges — 

Interesi  on  bonds 844,905      848,724     854,452     858,923 

Sinking  fund,  rentals  &  misc.       75,087        76,884       75,786       77,361 
Additions  and  Improvements.      22,083         2,727      


Total  charges 942,075 

Surplus 805,664 


927,335     930,238     936,284 
221,360     146,681     205,072 


Uln  1902-03  and  1901-02  the  items  here  given  under  "Earnings  and 
Expenses"  make  a  proper  comparison  ;  for  190001  and  1899-00  they 
also  compare;  but  the  latter  two  periods  do  not  compare  with  the 
former  two,  owing  to  changes  in  the  method  of  accounting. 


CONDBN8BD  BALAMCB  SHEET  JDMB  30. 


1003. 
A»$tU~  $ 

N.Y.Susq.A  W.RR.87.ieo.385 

Securities  pledeed 
under  mortgages  1,278,860 

Capital  stork  s\ib- 
glrtlary  comp'los..  3,660,C00 

Securities  for  Mid- 
land Kit.  stock 
and  bondii    

MiHCel.  securities.. 

Marer'lsjt  supplies 

SiDkInK  >  unds 

Cash  In  tiaad  and 
In  transit 

U.S.Oov.,aKent8A 
cond'rs,  lndlvB.,&o. 


Total 

-V.  77.  p.  951. 


E43,S0fl 

S»19,8I5 

108,4  fi;^ 

69,2415 

773,878 

ae3,oe4 


1902. 

t 

87.242,916 

1,283,896 

8,580,000 

B4«,336 

6B»,84^ 

63,365 

66,400 

680,708 

97,238 


...41,y 47,473  44,087.206 


1903.  1902. 

UablUtiet                     »  $ 
Stoclnsee  In. SlJP.)X«,000,000  39,000,000 
Uoiidcd  debt  (aee 

INVK.8T.  SITIM>.  ). 16,068,000  16.118,000 

Sl'kSctb'uds  called      613,307  643,337 

Bqulpnaent  trMMts. 4,;<60 

Sink,  fuuils  nccr'd.        63,001  61,381 
Iniereiit  ,.t  rentals 

accrued,  not  due.      IB^.TOO  164.790 

Interest  &  rentals.      118.670  117,907 

Pay-rolls 7«,126  44.579 

Aud.vouch.&acc'ts      97,9rf8  a^.SOl 

Uuu  connect,  lines        WI.446  8e,8''3 

Due  subsidiary  COS.           1,-237  2,290 

Res.  fuiids.aialnt'oe    117,^90  89,867 

Profit  and  loss 1,024,1x9  720.476 

Total 41,347.473  44,027,208 


Toledo  &  Ohio  Central  BailwaT. 

(Report  for  the  year  ending  June  SO,  190S.J 
President  N.  Monsarrat  eays  in  substance: 

Operating  expenses  were  charged  through  the  renewal  reserve  fund 
with  extraordinary  expenditures  for  equipment  a»KreKat!ng  $135,903, 
viz:  For  the  purcbase  of  3  passenger  enginep,  $37,125:  5  switching 
engines,  $59,167;  4  passenger  coaches,  $33,069;  for  rebuilding  14 
caboose  oars,  $6,542.  Five  hundred  tons  of  new  steel  rail,  weighing 
80  pounds  per  yard,  were  laid  on  the  Western  Division  between 
Columbus  and  Mounds,  4  miles;  and  extensive  renewals  of  croestles 
(231,6 'S)  and  ballast  (55  miles)  were  made,  together  with  other  con- 
siderable renewals  and  Improvements  charged  to  operating  expenses. 

The  following  expenditures,  aggregating  $620,242,  were  incurred 
for  capital  account,  viz.:  Purchase  of  20  new  consolidation  freight 
engines,  $270,389;  additions  and  improvements.  Including  yards,  build- 
ings, sidings,  etc.,  $i75,196;  additions  and  Improvf-ments  on  St.  Marys 
Branch,  $74,657.  The  equipment  trust  obligations  (principal)  were 
decreased  as  follows:  Byjiotes  retired  during  the  year,  $319,938;  less 
notes  issued  daring  the  year  for  25  engines,  $258,896;  net  decrease, 
$61,042. 

Of  the  4,667,158  tons  carried  during  the  year,  $3,208,957 
(68*76  p.  c.)  was  bituminous  coal;  in  1901-02  bituminous  coal 
afforded  2,532,478  tons. 

SiafM^ica.— Following  are  comparative  tables  for  four  years. 


OPERATIONS,  EABNIVG8,  BXPENBB8  AND  CHAEOEB. 


Miles  oper.  June  SO. 

Operations  - 
No.  of  pass,  carried. 
No.  of  pass  car.  1  m. 
Rate  per  pass.  p.  m. 

Tons  moved 

Tons  moved  1  mile. 
Rate  per  ton  p.  mile. 
Av.  train  load  (tons) 
Earns,  p.  pass.  tr.  m. 
Earns,  p.  fr't  tr'n  m. 

Earningt— 

Passenger 

Freight 

Mail,  exp.  &  misoel. 

Gross  earns,  from  op. 

Expeiues  — 
Way  and  structures. 
Main,  of  equipment. 

Transportation 

General 

Taxes 

Oper.  exp.  &  taxes 
P.O. of  op.ex.  to  earn. 

Net  earnings 

Other  income 


1902  08. 
436 

852,416 
80,997,493 
1-64  cts. 
4,667,133 
635,421,336 
0-438  ots. 
469 
$0-69 
$2-06 
$ 
623,545 
2,789.306 
133,896 


1901-02.   1900-01. 


436 

785,830 
25,410,710 
1-88  Ota. 
3,857.632 
496,183,180 
0-453  cts. 
382 
$0  67 
$1-73 
9 

490.801 

2,249,834 

137,0-<!3 


4:^ 

751,151 
22,463,143 
1  941  cts. 
3,392,021 
436,923,212 
0-453  OtB. 
367 
$056 
$166 
$ 
436,050 
1,980,1'^0 
155,492 


1899-00. 
871 

722,135 
22,815,590 
l-79«  cts. 
3,097,116 
410,801,295 
0-441  Ots. 
359 
$0-57 
)|»l-58 
$ 
410.253 
1,811,042 
147.676 


3,446.747   2,877,658   2.671,722   2,368,971 


541,280 

606,766 

1,329,797 

62,841 

128,143 

2,667,826 
(77-35) 
778,921 
31,938 


394,748 

58^,789 

1,129,441 

62.125 

106,374 

^78,477 
(79-08) 
599,181 
17.589 


363,082 

465,963 

957,>-35 

64,310 

85,498 


277,618 

361,912 

886,204 

60,335 

86,661 


1,936,633 
(7530) 
635,089 
7,424 


1,622,720 
(68-66) 
746,251 
13,189 


Total 

Deduct— 
Interest  on  bonds. 
Int.  on  o*r trusts.. 
Mlaoellaneoas 


810,859  616,770  642,513  759,440 


402.005 
60,887 
23,041 


401.000 
63,943 
13,228 


880,667 
35,748 
15,743 


372,74S 

17.130 

8,009 


Total 

Balance,  sorplns.. 


485,433  477,166  432,158  397,884 

325,425  139,604  210,365  861,656 

BALANCE   SHEET  JUNB  30. 


1903. 
% 


1902. 
$ 


AS8tt»— 

Coot  of  road  and 

equipment 17,474,396  17,051,875 

Bonds  and   stocks 

owned  3,227.837  8,806,'"8fl 

Mat'als  &  supplies.  199,584  1x2.678 

Cash 162.536  119,157 

Cash  witb  financial 

►  auents 80,592  80,447 

Bi>l8  receivable....  393,795  478.525 

Road,  iod.  &  cos...  489,472  866.101 

Ateuts  and  cond,.  52,050  37.885 

Miscellaneous 15,303  15,101 


Total.. 

-V.  77,  p.  825. 


.22,095,104  21,629,362 


lAabUitits— 

Stock,  common 

Stock,  preferred... 
Bds.(8eelNV.SUP) 

Car  trusts 

Int..  coup.,div.,etc. 
EquiD.&  bet'tloan. 

Unpaid  laoor 

Road,  ind.  and  cos. 

Bill  reed  dis  d 

Accrued  taxes 

Reserve  accounts. 
Drafts  Id  transit... 
Income  account.. . 


1908. 

« 

6,FOO.O0O 

8.708,000 

8,5u0,000 

1,135,862 

208.485 

672.305 

142.5'Jl 

890.598 

S(B,a  -5 

5^,889 
107.953 

11.214 
557,584 


19C2. 

$ 

6,500.000 

3,7O8.0C0 

8,t0  ,000 

l,196,k04 

169.Vh2 

672.305 

1^0,603 

822,i33 

18i!,81l 

4i'.H88 

80  898 

5,774 

211,475 


Total . , 


..22,095,101  21,628.862 


Pacific  Coaat  Company. 

(Report  for  year  ending  June  SO,  190S.J 

Extracts  from  the  annua'  report  are  Riven  on  pages  1806 
and  1307  of  to-day's  Chronicle. 

Statistics, — The  earnings  and  expenses,  income  account  and 
balance  sheet  have  been  as  follows  : 


EABNIN08  AND  EXPKN8B8  FOB  TEAR  1902-03. 


Net 
earningt. 


Qross  Expenses 

earr,  ings.  aaU  taxes. 

Department—                                                 $  $ 

Paolho  Coast  Steamship  Co 3.598,959  3,081,614       517,845 

Ball  lines — 

Paclflo  Coast  Ry.  Oo 116,307  92,258 

Columbia  &Puget  Sound  RR.  Co...    521,251  227,599 

Port  Townsend  &  Southern  RR.  Co.       12.389  14,703 

Coal  department 1,261,060  876.488 

Lumber,  grain,  rentals  and  misoel ...    106,787  30,684 

Taxes 72,4ai 


24,050 

293,652 

def.  2,314 

375,672 

76,102 

def. 72,431 


Total 5.606.753    4,394,777    1,211,976 


i'Z\)2 
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ISCOME  ACCODXT— ALL  COMPANIES. 


1»02-03 

$ 

Qroe8  eamlDgA 5,606.7!S3 

Oper.  expect.  A  taxe8.4,391,775 


NetearnlDfte 1.211,978 

Int.,  dlecoant  >fe  misc..      44.378 


1901-02. 

i 

5,074,207 
3,985.516 

1,088,691 
41,114 


190O-O1. 

$ 

.^,137,546 

3,986.676 


1,1S0.870 
52,849 


189900, 

9 
5.290,443 
3,885,660 

1,404.7)^3 
47,071 


Total  net  income..  1.256,336 
Deduct— 

Interest  on  boni^s 222,300 

Depreciation  fond 

Iniprov'r,  equip.,  efo..  13,115 
'•Kxhauntlon  TaDrt"...  21,504 
UncoUeot'ble  acoonnte 
Dividend  on  1st  rref.. (5)76,2^0 
do  on  2d  pref..(!S)acO  000 
do        on  common.  (5) 350,000 


1,189,805      1,203,719        1,461,854 


222.300 

200,000 

25,928 

16,376 

(5)'76'.250 
(4)160,000 
(4)280,000 


232.800 

20\000 

20.643 

19.163 

(5)76;2S0 
(4)160  000 
(4;280.000 


223,300 

200,000 

37,348 

19,'84 

9.907 

(f5p,))S2.604 

(4i3")173.333 

(4)280,000 


Total 888.169         980,854         978,358        1,014.676 

Balance,  sur 368,187         148,951         225,363  437,178 

COMDKNSKD  BALANCE  SHEET  JUNB  30-  ALL  COMPANIES. 


1903.  1902. 

Attelt—  9  9 

Property     (Icclndliiff    etocks    and 
bonds  of  proprietary  oompanleB). .16,476,106  16,613,568  16 


1901. 
9 

,4f<6.461 
391.200 

,024.989 
181.683 
330.943 
213,122 
3,455 
269,670 


Bonds  and  stock  in  trewury 389.200  391.200 

Caeli 1.550.720  1,589,443 

Acconnts  receivable 247.339  231,314 

Agency  aoo  >nnt8 294.293  299,899 

Materials  and  Buppllee 177,886  186,876 

Ml8oellaneons  acconnts 20.761  4,189 

Advances  to  subsidiary  companies 

Depreciation  and  renewal  land 264,720         

Total  assets 19,421,025  19,806,499   18,871,523 

Liabililies— 
Btoek  (see  Ihvertobs'  Supplem't). .12,525,000  12,525,000  12,525,000 

First  mortgaxe  bonds 4,446.000  4,446,000    4,446.000 

Accounts  payable 37,898  64,180 

Unpaid  vouchers 137,411  84  443 

Unpaid  pay-rolls 109,828  116,142 

Interest  on  bonds 18,525  18,525 

Taxes  aoorned 18,443  13,022 

8S.  Imp' v'ts  &"6xhaastlon"  fund...       264,720  485  001 

Miscellaneous 16,410  18,138 

Bnri>lu8  fund  of    proprietary  com- 
panies depos'd  witli  Pao.  Coast  Co.      482,638  393,682 
Profit  and  loss 1,864,153  1.142,354 


125,179 
110.051 
18,525 
8,826 
398,232 
151,583 


1,088,127 


.19.421,025  19,306,489  18,871,523 


Total  UabUiUes 

—V.  76,  p.  645. 

American  Maltingr  Go. 

^Report  for  the  year  ending  Aug.  31,  1903,  J 

The  annnal  report  is  signed  by  Robert  M,  Gallaway,  Chair- 
man of  the  finance  committee  ;  Lonis  L.  Stanton,  Treasurer, 
and  Frederick  Uhlmann,  Chairman  of  the  board.    It  says  : 

Oenekal  Results.— Our  business  for  tlie  year  might  nnder  present 
operating  conditions  be  considered  normal.  There  was  more  malt 
and  necessarily  more  barley  steeped  than  In  any  year  since  the  com- 
pany has  been  In  existence;  but  to  partially  offset  this  the  price  of 
by-products  was  lower  than  usual  and  that  of  laoor  and  fuel  higher. 
The  surplus  from  the  operations  of  the  year  was  $110,491.  This 
amount  has  been  credited  to  proHt  and  loss,  reducing  the  deficit  to 
f278,l81  from  $688,672  as  of  Aug.  31.  1903,  and  $1,389,400  as  of 
Deo  31, 1899,  when  the  present  management  assumed  control. 

SiNKiKQ  Fund.— During  the  year  the  company  derived  $112,753 
outside  of  earnings,  as  follows:  Fire  insurance.  $^8  128;  sale  of 
stable  and  other  real  eetate.  $14,625.  Of  this  anrioant  $112,564  wa^f 
passed  to  the  trustees  of  the  sinking  fund,  together  with  $21,0  0  of 
the  cnmpany's  lunds.  the  latter  amount  to  equalize  the  additional 
oonsideration  received  from  the  sale  of  the  stable  property  which 
wae  included  in  the  $45,000  mortgage  retained  by  the  company. 
During  the  year  $50,2 S 8  was  withdrawn  from  the  sinking  fund  and 
used  in  the  purchase  of  $51,00  >.  par  value,  of  the  company's  first 
mortgage  bonds  and  $1.4j5  applied  In  settlement  of  tae  accrued  in- 
tere«t  on  coupons  attached  thereto.  Such  bonds  were  canceled  Dy  the 
trustees,  which  leaves  a  balance  In  the  sinking  fund  of  $9^.656. 

PiMAHCiAL.  — The  amount  of  first  mortsagalbondsnow  outstanding  is, 
therefore.  $3,810,000.  of  which  $i  52,000.  par  value,  is  owned  by  the 
company  and  held  In  its  treasury.  In  addition  to  the  above  there 
have  been  paid  ofl"  $200, <  00  of  underlying  mortgages,  the  aggregate 
amount  of  which  is  now  reduced  to  $56,000,  from  $256, Ouo  as  of  Aug. 
31.1302.  Of  the  fund  reserved  out  of  profits  for  depreciation,  bad 
and  doubtful  accounts,  now  amouutlng  to  $165,817,  the  larger  part  is 
etlU  allowed  for  wear  and  deterioration  of  plants  after  all  losses  an- 
ticipated from  bad  accounts  have  been  written  off.  The  company  be- 
gins its  present  fiscal  year  with  ^2,099.115  cash  in  banks  and  trust 
04  mpanles  and  with  total  net  working  capital  of  $5,629,669.  The 
inventories  of  barley  and  malt  have  been  taken  at  a  figure  under  cost, 
which  Is  In  both  cases  below  the  present  market.  All  the  malt  inven- 
toried Is  aotnally  sold  for  future  delivery  in  excess  of  the  price  inven- 
toried. 

Considering  that  the  deficit  of  the  company  has  been  reduced  in  one 
year  $410,491.  after  setting  aside  a  substantial  amount  for  deprecia- 
tion andjbad  accounts,  it  is  obvious  that  if  the  plan  to  re-capltaltze  had 
been  suocesafnl,  the  company  would  now  be  In  a  position  to  pay  sub- 
stantial dividends  on  Its  preferred  stock  and  all  Us  obligations  for 
nnpald  accrued  dividends  to  preferred  stockholders,  now  amounting 
to  $4,043,200,  would  have  been  extinguished. 

During  the  year  the  company  purchased  all  its  material  for  cash  ;  it 
has  no  notes  or  obligations  outstanding  other  than  Ita  bonds  and 
Items  shown  in  the  balance  sheet. 

The  income  acconnt  and  balance  sheet  follow: 

BEBOLTS  FOB  YEAEB  ENDED  ADO.  31. 

1902-03.  1901-02.  1900-01. 
Profit  on  malt,  barley  and  other  prodnots 
manufactured    and    dealt  in.  over  and 
above   all  operating  expenses— includ- 
ing iatcrest  on  securities  owned,  loans 

and  balances ,$886,568  $751,470  $721,977 

-Ded«ef— Interest  on  underlying  mtgea $8,043    $14,678    $17,727 

Interest  on  first  mortgage  bonds 232,339 

Taxes 67,518 

Beserve  fund  to  cover  depreciation  and 

bad  and  doubtful   accounts 63,301 

Withdrawn  and  invested  In  betterments 
and  maintenance 104,875 


CONDENSED  BALANCE    SHEET  AUQ.  31. 


1903. 
Aisets  -  t 

PI'tsA  K0Od-wlI1.26,9i^2.043 
Spcur's  other  COS.       18,17S 

Cash 2.099,11S 

Apcts.ft  bills  reo.    1.7C5.3l<8 
Taxes*  Insur'e.         43,»«l 

Inventories 1,667,108 

Bonds  purch'ed        152,0'M) 
Cash  in  .>ilufe.  fd.  »3,65'J 

MortKatres 45,'i00 

Profit  &loss,def.       878.181 


229,020 
81,505 

102,516 


240,000 
80,989 


1902. 
$ 

27,ll5,?9t 

10,600 

2.161,863 

1,61' 1,113 

43.130 

1.337.136 

65,000 

11,328 

15,000 

6^8.673 

Total  assets . .  33.081,533    33,873,086 
-V.  77.  p.  835,  01. 


LdlMUfiw— 
Capital  stock,  pf . 

do  do    C'lra 

First  M.bds  ,«  p.o 
Underly'ff  mtjis.... 
Accis  payaDle  ... 
Accrued  ta-ea. 
Aoo'd  int.  on  bds. 
Sink,  fund  int  . . . . 
Ueserve  funds.... 


903. 
• 

14,440.000 

,14.50l).000 

3.8lO,nno 

5«.000 

7.1'52 

35884 

57,150 

177.547 


19^2. 
» 

14,440.000 

14,600,000 

a.Hfil.OOO 

259.000 

16.448 

57,090 

1,159 

1 08.816 


Total. 


..  83.0S4.53S  83  873,086 


American  Type  Fonnders'  Company. 

(Report  for  the  year  ending  August  31,  1903.  J 
President  R.  W.  Nelson  says  in  substance: 

Oemebal  Rksolts.— The  year's  business  lias  been  very  satisfactory, 
the  net  earnings  available  for  dividends  amounting  to  $337,887,  leav- 
ing $101,836  to  be  added  to  the  surplus  account  after  payment  of  cash 
dividends  of  7  p.  o.  on  the  preferred  stock  and  4  p.  c  on  ths  common 
stock.  While  the  amount  carried  to  surplus  was  less  th*n  in  the  pre- 
cedlni;  year,  this  showing  was  due  in  great  part  to  the  smiller  per- 
centage of  profit  on  sales  of  certain  articles  by  reason  of  a  judtclons 
decrease  in  prices,  and  not  to  increased  expense.  The  sales  showed 
a  very  substantial  Increase,  being  the  largest  yearly  sales  in  the  lils- 
tory  of  the  company. 

In  addition  to  the  cash  dividends,  there  has  been  paid  a  scrip  divi- 
dend of  3  per  cent  upon  the  common  stock,  amounting  to  $120,000. 
This  will  account  for  the  reduction  in  surplns  as  compared  with  previ- 
ous year. 

The  company  is  to  be  congratulated  npon  the  successful  flota^on  of 
a  large  proportion  of  the  preferred  stock  offered  for  subscription 
under  circular  dated.  March  11.  1903.  The  cash  received  to  Aug.  31 
amounting  to  $525,386.  and  the  amount  still  due  as  of  Aug.  31  on 
deferred  payments,  was  $76,974. 

During  the  year  the  company  has  purchased  and  canceled  $^0,800 
of  Its  sloklng  fund  debenture  bonds,  making  a  total  of  $100,000  pur- 
chased and  canceled  to  date,  being  $20,000  In  advance  of  require- 
ments. 

New  Plant  and  Improvements.— The  new  central  plant  at  Jersey 
City,  N.  J.,  referred  to  In  the  last  annual  report,  is  now  substantially 
completed,  is  strictly  fire-proof,  and  is  ready  f  >r  the  installation  of 
the  foundry  machinery.  The  land  owned  amounts  to  about  S^a  acres, 
and  the  totHl  floor  space  completed  Is  approximately  80,000  square 
feet,  leaving  ample  ground  for  future  growth.  During  the  present 
fiscal  year  a  portion  of  the  plants  will  be  brought  from  other  cities 
and  Installed,  especially  those  matrices  fP'.m  which  the  staples  of  the 
company  are  manufactured.  The  general  ofBoe,  formerly  at  No.  25 
WllUam  St.,  New  York  City,  has  been  removed  to  the  central  plant. 

The  company  has  adhered  strictly  to  Its  policy  of  maintaining  the 
physical  condition  of  its  plants  at  a  high  standard,  thereby  enabling 
it  to  manufacture  its  products  at  the  minimum  cost.  To  this  end  im- 
provements to  the  amount  of  $88,870,  as  well  as  current  repairs  and 
replacements  of  $90,570.  a  total  of  $179,440,  have  been  treated  the 
same  as  operating  expenses,  by  being  charged  off  as  expense  before 
showing  the  net  earnings  of  the  year. 

Inventories.-  The  Inventories  of  merchandise  and  raw  materials 
represent  actual  Inventories  which  have  been  valued  as  follows:  Man- 
ufactured products  at  estimated  foundry  cost;  a'l  other  merchandise 
and  raw  materials  as  per  these  instructions:  ''Where  the  cost  price 
paid  is  greater  than  the  present  cost  price,  take  the  present  cost 
price;  where  the  present  cost  price  is  greater  than  the  cost  price  paid, 
take  the  cost  price  paid;  in  other  words,  take  the  lesser  price  each 
time." 

Statistics.— A  comparative  statement  for  four  years  shows 
the  following: 

1902-03.        1901-02.      1900-01.      1899-00. 

Cross  earnings $434,974      $404,656    $419,033    $356,156 

Interest  Charges 97,587        103,129         95.568        75,915 


Net  earnings $337,387     $301,527    $323,470 

Common  stock  dlv.  4  p.  c.    160,000        160,000      160,000 
Preferred  stock  dividends  (7%)75,551  (1%)15.225       


$280,241 
160,000 


Surplus. 


$101,836      $126,302    $163,470    $120,241 

BALANCE  SHEET  XVQ.  81. 


Assets— 

Plant  

Merch.  &  raw  mat. 

Miscellaneous 

Accounts  receiv'bl 

Bills  receivable 

Cash        

Stocks  and  bonds. . 


1903. 

$  ' 
3.604,318 
2.160,177 
.  198,479 
i  796,560 
.  436.716 
.  113,530 
.  320.958 


1902. 
$ 

8,266,688 
1,975,302 
511,4.'.2 
887,858 
3ri4,4 19 
226.533 


Total 
-V.  77.  p.  626. 


..7.826,732    7.832.200 


1002. 
$ 

4,000,000 
964,310 
930.800 
158.884 
685  098 
8.568 
484,9£0 


Total 7  626,738    7,238.200 


LiahiUties- 
Capital  stock,  com. 
Capital  stock,  pref 
Debenture  bonds.. 
Accounts  payable. 

Bills  payable.   

Miscellaneous 

Surplus 


1003. 

$ 
.4,000,000 
.1,648.800 
.  900.000 
.  171,086 
.  394,09s 
.  46,428 
.    48i.388 


Total  deductions $476,077  $427,716  $338,715 

Net  sniplos $410,491  $828,754  $383,261 


Craoible  Steel  Company  of  America. 

(Report  for  year  ending  Aug.  31,   1903, J 

President  Frank  B.  Smith  says  : 

RE80LT8.— The  net  earnings  for  the  past  year  show  only  $1.. 
522,550.  This  result  is  very  much  regrett*^d  and  is  due  to  a  large  ex- 
tent to  the  fact  that  the  management,  confident  In  the  belief  that 
the  construction  of  the  Olalrcon  Works  would  be  completed  la  season 
to  supply  them  with  their  raw  material  at  reasonable  prices,  were 
forced  to  purchase  the  material  In  the  open  market  at  the  high  prices 
prevailing  the  first  six  months  of  the  year.  This,  In  connection  with 
the  heavy  reduction  in  the  market  prices  of  raw  material  during  the 
past  three  montha  and  the  necessUy  for  giving  these  reduuclons  due 
consldera'lon  In  making  up  the  Inventory,  will  aoooant  for  the  great 
reduction  of  profits  for  the  current  year. 

This  condition  of  affairs  will  not  exist  during  the  coming  year,  as  the 
Olalrton  Steel  plant  is  now  in  full  working  order  and  able  to  supply 
this  company  with  a  very  large  proportion  of  its  requirements  of  raw 
material. 

The  plants  of  the  oompauy  have  been  maintained  In  good  oondltlon 
and  all  repairs  have  been  charged  to  operating  expenses.  The  bet- 
terments for  the  year  amount  to  $326,858. 

The  export  trade  referred  to  In  the  second  annual  report  is  being 
vigorously  canvassed  .by  the  varions  representatives  in  foreign  parts. 
With  good  results. 

CoRKEOTiON.— A  clerical  error  in  the  financial  statement  for  the 
ye»r  1902,  When  verified,  was  duly  reported  to  the  board  of  directors 
and  by  its  instruction  was  charged  to  profit  and  loss  account.  This 
reduces  the  sarpius  to  $1,866,  I4z  as  of  Sept.  1,  1902. 

New  Plant.— The  new  plant  for  thti  manufacture  of  cold  rolled  steel 
and  fine  wire  located  at  West  Bergen,  which  was  under  construction 
at  the  time  of  the  last  report,  Is  now  about  complete  and  In  partial 
operatlOD.  It  is  expected  that  the  near  future  will  find  It  in  faU  com- 
pletion and  operation. 
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Tne  profit  and  I033  accoant  ia  aa  below  : 

l-ROFIT  AND  LOSS  ACCOUNT. 

1902-03.       190102.        1900  01. 
$ 

x3,503,162    3,490,438 
49,306  30.861 


Net  earnings  from  operations )  i  >or,  <icr>  S 

Dividends  received. p,B2Z,550^ 

Total  net  Income 1,522,S50 

Less— Dlv.  7  p.  o.  on  pref.  stook 1.750,000 

Paid  to  ont*li1e  holders  Park)    Inol.  In;) 
8t6«lCi).  7  P.O.  pref.  stook.  J  oper.exp.  J 
Amount  obarKed  otf 

1,760.000 
def.227.450 


S.^&2,468 
1,750,000 

16.690 

1.000,000 


3,S21,299 
1,750,000 

40,341 


Balance  to  surplus . 


2,766,690     1,790,341 
x785,778    1,730,968 


X  Tbe  mistake  above  mentioned  which  reduced  the  surplus  of  A.nj?. 
1,  1902,  from  $2,199,452  to  $1,866,14< ,  would  seem  to  Indicate  an 
over  statement  In  the  profit  and  lots  aooonut  of  190l02  of  $333,311. 

The  baiance  sheets  compare  as  follows  : 

BALANCE  SnSBT  OF  AUG.   31. 


11K13.  lltOg. 

»  I 

42,678.4.39  48,S5,S.7U 
1,810,312    1.806.0153 


AiHta  - 

Plant  .  

Invest,  •ecurlties.. 
AccounUaad  bills 

rccolrable  ..        .  3,<ill,349    3,238.330 
Advances  on  con- 

traota 2.812 

Caan 708,B87    1.13«.»8« 

Baw  material,  etu.  7,39U,220   6,'^4e,43U 


1903. 
UabmtU3-  H 

Sfoclt,  preferred.. 26.n00.o00 
Stock,  common  .35,000,000 
MortKiiue  &  bond 

obligations 

Aco'nts  payable. .  4,403.805 
ParkStoelCo.acct.  27,919 
Pret.div'd  No.  4..  437,600 
ProUt  and  loss....  l.t)38,601 


1902. 
» 

2.'>.0tj0.000 
25,000,0^0 

leo.Too 

l,9i4,9?8 

6-..103 

437,500 

Z2, 109,458 


Total 66,508.007  54,770.727  Tot.llabilltles.56,508,007    B4.'!70,727 


X  Sub8«>quentlv  reduced,  owing  to  mistake,  to  $l,S8t},l41,  see  above.— V.  77. 
p.  148. 1927. 

Greene  Consolidnteil  Copper  Company. 

(StaU  mint  for  year  ending  July  31,  190S.J 
At  the  annnal  meeting  on  Oct.  10  President  W,  C.  Greene 
said  in  part  (compare  Chronicle  of  Oct.  3,  page  826); 

Our  notes  payable  on  theSlstof  July  last  year  were  $2,415,685. 
Of  that  amount  $2,127,390  has  been  paid,  leaving  $288,295  as  the 
total  amount  of  notes  now  outstandiog.  In  addition,  our  Investment 
account  was  Increased  about  $1,000,000,  which  represt-nts  the  dlfler- 
ent  Investments  that  have  been  made  dnrlDg  the  past  year.  In  addi- 
tion, we  paid  In  dividends  6  p.  c.  on  the  capital  stosk.  We  increased 
the  capital<z%tlon  $I,2(  0,000.  This  stook  was  all  sold  at  $20  per  $10 
share,  so  that,  outside  of  the  Increased  capitalization,  the  sross  profits 
were  a  little  over  $3,010,000. 

For  the  present  year,  the  only  large  improvement  that  is  now  under 
way,  uncompleted,  is  the  concentrator.  The  expenditure  there  will 
aggregate  about  $425,000,  of  which  about  $90,000  has  been  already 
paid,  so  that  a  further  expenditure  of  $335,000  will  be  necescary  for 
that  rnrp'  se.  The  exfouilve  committee  have  set  aside  $':iO,OOU  per 
month  for  the  purpose  of  meeting  the  concentrator  expenses  from 
now  until  the  first  of  next  July ;  for  development  and  equipment  ex- 
pense on  the  mines  $25,000  per  month  has  been  appropriated  and 
826,000  for  other  betterments,  making  $90,000  per  month  which  can 
be  expended  in  addition  to  the  operating  expense.  The  estimate  of 
the  enperintendents  of  the  ditterent  divisions  for  the  monthly  expense 
is  now  9321,000,  but  we  have  provided  for  an  expenditure  of  $400,- 

000  per  month.  Our  gross  product  has  averaged  for  the  past  few 
months  $630,000,  wh  oh  woula  give  $230,000  to  be  applied  for  com- 
pany uses.  (  f  course,  If  copper  goes  to  12  cents,  this  amount  will  be 
reduced  correspondingly,  and  If  copper  goes  to  14  cents  it  will  be  in- 
creased. A  depreciation  of  one  cent  a  pound  on  a  basis  of  5,000,060 
pounds  per  month  means  a  great  deal,  and  our  friends  must  take  that 
Into  consideration  when  asfeing  us  why  we  haven't  paid  the  dlvidenda 
that  we  said  we  were  going  to  pay  two  years  ago. 

The  actual  cost  of  produolng  copper  for  the  last  seven  months  was  T^ 
cents;  to  that  should  be  added  the  freight  to  New  York  and  reduction 
expense.  Oar  sales  at  present  are  at  1313  cents  per  pound.  A.11  equip- 
ment and  development  work  at  the  mines  will  hereafter  be  carried 
directly  as  operating  cost  Instead  of  being  put  In  investment  account. 
Last  year  our  copper  extraction  was  130  pounds,  or  Gig  per  cent, 
counting  everything  that  was  handled  In  the  way  of  ore.  The  ore 
from  some  of  the  mines  would  go  8  and  10  per  cent. 

All  of  the  work  that  Is  now  unaer  way  can  be  completed  for  less 
than  $600,000.    It  has  been  proposed  that  the  plant  be  Increased,  but 

1  think  It  is  the  general  feeling  that  we  should  utilize  the  present 
plant  for  two  or  three  years  before  any  very  jireat  extension  is  made. 
When  the  concentrator  Is  completed,  with  the  seven  furnaces  that 
are  now  running,  we  should  be  in  a  position  to  treat  from  3,200  to 
to  3,300  tons  of  ore  per  day,  and  I  think  we  will  rest  on  that  for  some 
time. 

To  the  question  when  the  stockholders  might  reasonably 
expect  another  dividend  or  a  regular  dividend,  Mr.  Greene 
said:  "  It  depends  upon  how  big  you  want  tkiem  and  how 
regular  you  want  them,  and  what  the  price  of  copper  is.  We 
are  all  anxious  to  receive  dividends  as  soon  as  they  can  be 
paid  regularly  and  to  make  them  as  large  as  is  consistent 
with  conservative  business  principles."  The  profit  and  loss 
account  and  balance  sheet  follow: 

CONSOLIDATED  PKOFIT  AND  LOSS  ACCOUNT  FOE  THE  TEAB  ENDING 
JOLY  31,  1903  (C.  8.  OUBSBNCT.) 

Proceeds  of  sale  of  bullion 93,572,403 

Cost  of  bullion  for  year  ($3,192,621,  less  cost  of  bullion  in 

transit  and  in  proot-ss  of  reduing,  $931,343) 2,261,279 

Provision  for  depreciation  of  plant  and  exhaustion  of  ore 

bodies 275,858 

Net  profit  on  the  sae  of  bullion $1,035,267 

Other   Income    (mercantile   department,  $72,842;     bank, 
153,886;  sale  of  land  and  buildings,  $31,868,  etc.) 211,658 

Total  net  income $1,246,825 

Dtduct- 

Administrative  expense  Cananea,  $171,458;    New  York, 

$131,989 303.447 

Intereet,  discount  and  premiums  on  railroad  bonds 97,700 

Loss  on  conversion  of  current  assets  and  liabilities  carried 
In  Mexican  currency 25,213 

Total  deductions $426,360 

Profit  on  operation  for  year x$820,465 

Dividend  (6  p.  o.) 431,820 


Balance $38^,645 

xNoTB.  This  represents  the  profit  only  on  copper  sold  during  the 
year.  Tne  profit  on  bullion  in  transit  and  in  process  of  refining  pro- 
duced nurins;  the  year,  estimated  at  maiket  price,  amounts  to  $162,- 
038.  which  18  not  Ic eluded  in  the  above  statement,  and  which  If  added 
to  the  above  profit  of  $320,465,  would  give  a  profit  of  $1,282,503  on 
bullion  produced  during  the  year. 


CON8OHDATED    BAHNCE    SHKET  JOLT  31.  1903    (U.  8.   0OR8KNCY)     IK- 
CLUDINO  QKEENB  CONSOLIDATED  COPPER  CO..  OANANBA  CON- 
SOLIDATED COPPKH  CO  ,  M.  A.  BANCO   DE  CANANEA 
AND     MERCANTILE    DEPARTMENTS. 


Properties  at  Oananea  $8,230,987 
Cost  of  Cananea  Cons. 

Copper  Co.  stook 5,000,000 

Qreeue  Oonsol.  Copper 

Co.  stook  at  par 6,000 

Materials  and  supplies  891,151 
Advance  payments  on 

purchases 28,874 

Bills  receivable 76.788 

Accounts  receivable..  367,802 
Banco    de    Cananea 

overdrafts 27,470 

Do  cash 66,887 

Cash  in  banks  and  on 

hand 18,748 

Gash  in  transit 39,199 

Total $14,753,906 


Liahililies  — 
Stook  Greene  Oonsol. 

Coppur  Co $7,200,000 

Capital  reserves x),68H,079 

Bills  payable 288,29.% 

Accounts  payable 880,616 

Accrued  labor 198,963 

Oeposilors   in    banco 

de  Cananea 213,994 

Overdrafts   by  Banco 

deOananea 178,978 

Net  advances  on  con- 
signed copper yl48.943 

Keeerves  fr'm  revenue  392,800 

Surplus 70,238 


Total $14,753,906 

xlnolndes  oash  premium  on  shares  issued.  $3,534,245  and  proceeds 
of  182, ."iOO  shares  donated  to  company  by  W.  O.  Greene,  $?,151.834. 

y  Advances  against  consigned  oopoer.  $2,072,592,  less  accounts 
receivable  for  copper  sold,  $992,306,  and  bullion  in  transit  and  in 
process  of  refining,  at  oost,  $1)31,342;  net,  $148,943.— V.  77,  p.  820. 

The  Pniiinna  Company. 

(Report  for  the  fiscal  year  ending  July  31,  1903.  J 

President  Lincoln  supplemented  his  annual  report  with 
tbp  following  general  information: 

During  the  fiscal  year  conlraots  for  the  operation  of  oars  have  been 
made  with 

Boston  <ffe  Albany  RR.  Co.  I  Oeorsia  Railroad. 

Chlo.  Cinoin.  &  Louisv.  BK.  Co.       |  Nash.  Chatt.  tfc  8t.  Lonis  Ry. 
Chicago  Great  Western  Ry.  Co.         San  p.  Los  Aug.  &  S.  Lake  RR.Co. 
Del  Lack.  &  West.  RR.  Co.  |  Tennessee  Cent.  RR.  Co. 

This  year  shows  an  increase  of  over  14  p.c.  in  the  number  of  passen- 
gers carried  and  nearly  8  p.  o.  In  the  number  of  miles  run.  The  aver- 
age number  of  names  on  the  pay-rolls  at  Pullman  for  the  year  was 
7,432  and  wages  paid  $5,128,557,  making  an  average  of  $689  for  each 
person  employed.  The  total  number  of  employees  In  all  departments 
was  20,398  and  the  wages  paid  during  the  year  was  $12,137,-  92.  The 
number  of  employees  for  the  previous  year  was  19,103,  and  the  wages 
paid  during  that  year  $10,633,788. 

The  time  limit  wit*^  in  which  certain  real  estate,  belonging 
to  the  company  at  Pullman  and  not  used  in  its  manufactur- 
ing business,  was,  by  a  decree  of  the  Supreme  Court  of  the 
State  of  Illinois,  directed  to  be  sold,  does  not  expire  until 
Feb.  18,  1904.  President  Lincoln,  when  interviewed  after 
ttie  annual  meeting,  is  quoted  as  saying  that  the  plan  for 
disposing  of  this  real  estate,  while  not  complete,  is  progress- 
ing satisfactorily,  and  that  he  does  not  deem  it  advisable  to  say 
anything  about  it  to  the  stockholders  at  this  time.  Every- 
thing pertaining  to  the  disposal  of  the  property  will  be 
carried  out  in  due  time,  and  to  the  best  interests  of  the 
shareholders.  The  company's  freight-car  output  he  states  is 
sold  ahead  until  Feb.  1  and  the  passenger  car  shops  have 
enough  orders  ahead  to  run  them  for  at  least  ten  months. 

The  laws  of  Illinois  do  not  allow  corporations  to  be  organ- 
ized to  hold  real  estate,  but  there  are  in  existence  two  or 
three  companies,  any  one  of  whose  charters,  it  is  stated  (un- 
officially), might  be  used  in  connection  with  the  aforesaid 
property. 

The  results  for  several  years  are  as  below.  No  balance 
sheet  is  furnished. 

1902-03.         1901-02.         190001.         1899-00. 

Cars  made  (value).. $22,546,878  $19,416,021  $16,424,790  $16,704,111 
Rentals  received....  $335,811  $316,089  $306,887  $322,159 
Tot  m.  of  Ry.  under 

contract  for  oper. 

of  Pullman  cars...         175.761  169,880  165.283  158,503 

Pasaeng'soar.  (No.).  12,321.260  10,753.643  9,618,438  7,752,876 
Miles  run  by  cars.. .389,254,410  360,602,541  335,742,267  274,066,488 

Total  revenue $23,120,718  $20,597,903  $17,996,782  $15,022,868 

Diiburtementt — 

$9,317,584    $7,378,200    $6,112,655 
1,908,902       1,485,601       1,699,183 


Operatlngexpenses. $10,389,460 
Depreo'nonoars.Ao  2,789,314 
Paid  other  sleep,  car 

associations .'^74.252 

8%div.oncap.stook     5,919,968 


485.742 
6,919,924 


346,760 
5,919,886 


687,544 
5,619,720 


Tot  disbursem'ts., $19,622,994  $17,582,162  $15,130,447  $13,919,102 
Surplus $3,497,720    $3,015,751    $2,866,335    $1,103,756 

Total  surplus  July  31,  1903,  |14.275,750;  capital  stock,  $74,- 
000,000;  net  assets,  $88,275,750.— V.  77,  p.  1239. 

GENERAL  INVESTMENT   NEWS. 


BA.ILBOADS.  INCLUDING  STREET  B0AD8. 

Alton  (111.)  Light  &  Traction  Co.— Bonds,  Etc.— This  com- 
pany, formed  Aug.  10,  1903,  with  $1,000,000  authorized  capi- 
tal stock  (half  preferred)  by  the  consolidation  of  the  Alton 
Railway  Gas  &  Electric  Co.  and  the  Alton  &  East  Alton  Ry. 
&  Power  Co.  under  date  of  Aug.  lOlh,  1903,  has  or  will  issue 
its  stock  and  bonds  as  follows: 

The  $500,000  fully  paid  and  issued  capital  stock  of  the  Alton  Rail- 
way Gat  &  Electric  Co.  was  exchanged  for  $  i00,000  5  p  c.  cumulative 
preferred  »tock  of  »he  new  company,  and  the  $150,000  fully  paid  and 
issued  stock  of  the  Alton  &  EasD  Alton  Railway  &  Power  Co.  was 
exchanged  for  $150,000  common  stook  of  the  new  company;  $350,000 
of  the  common  eitock  of  the  new  company  remains  unissued.  The 
Granite  City  <fc  St.  Loals  Rv.  Co.  is  not  included  in  this  consolidation  . 

A  new  Issue  of  $l,ooo,000  5  p.  o.  first  consolidated  mortgage  bonds 
will  be  authorized,  with  provision  for  taking  up  the  $500  000  underly- 
ing bonds.  All  underlyiuK  bonds  will  be  taken  up  as  rapidly  as  they 
can  be  acquired;  $150,000  of  the  new  bonds  have  been  subscribed  at 
par  for  the  purpose  of  extending  the  street  railway  and  also  improving 
and  extending  the  gas  works  Into  n^w  territory.  The  remaining 
$350,000  Lew  bonds  will  be  held  for  the  uses  of  the  company  under 
proper  restrictions. 

The  directors  and  officers  are:  J.  F.  Porter.  Pres.  and  Treas.:  O.  8. 
Stowell,  Vloe-Pres.;  C.  A.  OaldweU,  Sec'y.;  G.  M.  Ryria  and  Jarne* 
Duncan,— V,  77,  p.  348 
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Alton  (III.)  Railway  Gas  &  Electric— See  Alton  Light  & 
Traction  Co.  above.— V^.  77,  p.  348. 

Atchison  Topeka  &  Santa  Fe  'Rj.— Acquisitions.— The 
stockholdere  will  vote  at  Topeka  on  Deo.  4  on  approving  the 
pnrchase  of  the  Rundsbnrg,  the  San  Francisoo  &  Northwest- 
ern, the  Phoenix  &  Eastern,  and  the  Oakland  &  East  Side 
rallwave:  also  on  amending  certain  by-laws.  See  V.  77,  p. 
683.— V.  77,  p.  1324,  631,  624. 

BaDsror  &  Aroostoolc  RR.— iteport.— The  re8alt3  for  the 
year  tndicg  Jnne  30  were: 

Tear.  Qrois.  Net.  Charges.     Bett'menls.    Surplus. 

1902-03. ..fl.80a,168  f  689. 603  $521,233  $57,063  $91,313 
1901-02...    1,708,937  607,053  434,080        118,741  54.232 

-V.  7V,  p.  195. 

Bessemer*  Lake  Erie  RB,—  (?»aran«eeiJ9orad.s.— See  Mar- 
quette &  Bessemer  Dock  A;  Navigation  Co.  in  V.  77,  p.  1228! 
V.  76,  p  1358.— V.  76,  p.  749, 

Brnnsifick  &  Birmingrham  RR.— idcgwrntion.- See  Haw- 
kinaville  &  Florida  Southern  Ry.  below.— V.  77,  p.  694. 

CharloltesTlUe  City  (Fa.)  &  Sabnrban  Ry.— Sale  Nov.  10. 
-This  property  is  advertised  to  be  sold  at  Charlottesville  on 
Nov.  10,  under  foreclosure  of  mortgage  of  Sept.  15,  1900,  se- 
curing $125,000  of  outstanding  6  per  cents.  The  property 
includes  a  street  railway,  ^%  miles,  ice  plant,  electric  plant, 
110  acres  of  land,  with  mineral  springs  and  hotel,  etc.  The 
sale  will  be  made  subject  to  a  mortgage  of  the  Piedmont 
Construction  &  Improvement  Co.  dated  Feb,  1,  1895,  to  se- 
cure $25,000  first  mortgage  bonds,  and  also  subject  to  a  lien 
to  secure  the  payment  for  new  rails  recently  bought  by  said 
C.  C.  &  S.  Co.  The  mortgage  trustees  are  MIcajah  Woods, 
R.  T.  W.  Dake  Jr  and  C.  Guy  Robinson. 

Chesapeake  &  Ohio  Rj.— Merger  of  Subsidiary  Lines.— 
The  stocfe Holders  voted  on  Oct.  81  to  merge  the  Quayaudot 
Valley  and  Green brierl  railways  (see  V.  72,  p.  627;  V.  77,  p. 
708);  also  to  transfer  the  rights,  franchises  and  property  of 
the  C.  &  O.  Railway  of  West  Virginia  to  the  C.  &  O.  Railway 
of  Virginia.  The  directors  were  further  authorized  to  con- 
solidate, as  speedily  as  practicable,  the  Kentucky  roads  form- 
ing a  part  of  the  system  into  one  organization  to  be  known 
as  the  Chesapeaks  &  Ohio  Railway  Co.  of  Kentucky. — V.  77, 
p.  763,  708,  691. 

Cincinnati  New  Orleans  &  Texas  Pacific  B,y.— Report.— 
The  results  for  the  fiscal  year  ending  June  30  compare  as 
follows  : 

Year.  Grou.  Net.         Oth.  Incomt.        Charget.  Balance. 

190i  03... $8,16.^.454  $1,506,015  $63,503  $1,106,833  $463,185 
1901-02...  5,660,404       1.420,810        25,850        1,237,526         209,134 

From  balance  as  above  In  1902-03  were  paid  dividends  on 
preferred  for  18  months  amounting  to  $108,333  (5  512  p.  c), 
leaving  a  balance  for  the  year  of  $354,852.- V.  76,  p.  157. 

Cleveland  Lorain  &  Wheeling  Rj.— i2epor^— The  results 
for  the  year  ending  Jnne  30  were  : 

Tear.  Qrost.  Net.         Olh.  income.    Charges.     Jial.,  sur. 

1902-08...  $3,169,023  $1,128,416  $3,478  $135,353  $696,5*0 
190102...   2.692,588        1,116,730  836  365,566        762,000 

From  the  balance  as  above  in  1902-03  was  paid  $534,980  for 
construction,  improvements,  etc.,  leaving  a  surplus  for  the 
year  of  |161,610.— V.  76,  p.  208. 

Denver  &  Rio  dlrande  UR.-Neio  Stock.— The  stockholders 
voted  on  Oct.  21  to  increase  the  preferred  stock  from  $44,- 
400,000  to  $50,000,000  for  the  purpose  stated  in  V.  77,  p.  694, 
705. 

Director. — Edwin  Gould  has  been  elected  a  director  in 
place  of  Charles  G.  Warner,  who  retired  on  account  of  ill- 
health.— V.  77,  p.  691,  694,  704. 

Eransvllle  &  TerreHauteRR.— Direcfora.— Atthe  annual 
meeting  th  s  week  the  following  directors  were  elected  : 

New  directors— B.  F.  Yoakum,  D.  o.  Beld,  W.  B.  Leeds,  W.  H.  Moore 
and  J.  H.  Moore. 

Re-elected— GaorKe  H.  Ball,  Henry  Selberf,  E.  W.  Winter,  George  H 
Brewster.  H.  H.  Porter  Jr.,  J  D  Donald.  F.  8.  Flower,  all  of  New 
York,  and  B.  K.  Dankeraon  of  EvranevlUe.— V.  77,  296. 

Forest  City  Street  Ry.  Co.,  Cleveland.— JVew  Company.— 
This  company  was  incorporated  at  Columbus,  O.,  with 
$250,000  authorized  capital  stock,  it  is  supposed  as  a  3-cent 
fare  company,  succeeding  the  people's  Street  Railway  Co. 
(V.  77,  p.  770),  the  charter  designating  the  same  streets  that 
the  People's  Street  Railway  Company  has  asked  franchises 
for.    Incorporators : 

M.  A  Fannlnsr,  of  the  Barber  Asphalt  Oo.;  Fred  O.  Alber,  Treasurer 
of  the  Walworth  Foundry  Co.;  Attorney,  J.  M.  Garfield;  E.  G.  Harte, 
a  stenographer,  and  John  M.  Wltzel. 

Fort  Scott  (Kan.)  Consolidated  Supply  Co.— Successor.— 
See  Fort  Scott  Gas  &  Electric  below.— V.  72,  p.  872. 

Fort  8c9tt(Ean.)  das  &  Electric  Co.— Sto^tts,— This  com- 
pany, whose  capital  stock  Is  $300,000,  is  successor  of  the 
Fort  Scott  Consolidated  Supply  Co.  and  so  of  the  Fort  Scott 
Electric  Light  &  Power  Co.,  Citizens'  Electric  Street  Railway 
Co.  (10  miles  of  track),  Fort  Scott  Steam  Heating  Co.  and 
Fort  Scott  Gas  Co.  The  mortgage  of  the  Fort  S;;ott  Con- 
solidated Supply  Co.  to  the  Morton  Trust  Co.  was  paid  and 
released,  and  the  new  company  has  made  a  mortgage  to  the 
Chicago  Title  &  Trust  Co.  of  Chicago  as  trustee  to  secure 
$250,000  of  5  p.  c.  sinking  fund  gold  bonds  of  $500  eaoh,  dated 
April  1,  1903,  and  due  April  1,  1922,  but  subject  to  call  April 
1,  1908,  at  105;  $50,000  of  the  bonis  are  reserved  for  exten- 
sions. There  are  no  underlying  lieuH.  In  1902  gross  earnings 
were  $58,599;  net,  $2i,863;  tai^s,  $1,835;  interest,  etc,  $11,148; 
balance  surplus,  $11,910.    Officers: 

Grant  Horaaday,  President;  O.  F.  Martin,  Vice  President;  P.  A. 
Homaday,  Secretary;  F.  D.  Martin,  Xreasarer  and  Saperlntendent. 


Hawkinsville  &  Florida  Sonlhern  Ry.—Sale.—A  syndi- 
cate represented  by  Bird  M  Robinson,  President  of  the 
Brunswick  &  Birmingham  RR.,  and  W.  A.  Wimbish,  gen- 
eral counsel  of  the  latter,  has  acquired  the  entire  $100,000 
stock  and  a  large  part  of  the  outstanding  $100,000  five  per 
cent  bonds,  due  1953  The  road  extends  from  Worth  to 
Hawkinsville,  Ga.,  44  miles,  with  branch  from  Davisville  to 
Isaacs,  11  miles,  the  last  named  point  being  only  a  few  miles 
distant  from  Irwinville,  the  present  terminus  of  the  Bruns- 
wick &  Birmingham.  Mr.  Robinson  has  been  elected  Presi- 
dent.—V.  74,  p.  775. 

IllinolB  Central  RR.— iVetu  Mortgage.— A.t  the  annual 
meeting  on  Oct.  21  the  stockholders  authorized  the  making 
of  a  mortgage  to  secure  $30,000,000  of  4  p.  c.  bonds,  to  mature 
in  1951,  and  to  be  known  as  the  "Illinois  Central  purchased 
lines  first  mortgage  gold  bonds."  These  bonds,  so  far  as 
now  to  be  issued,  will  go  into  the  Illinois  Central  treasury, 
replacing  the  securities  of  some  thirteen  minor  companies 
bought  during  the  past  two  years,  including,  no  doubt,  the 
lines  mentioned  in  the  last  annual  report  (Chronicle  of  Oct. 
8,  page  838,  under  "Amalgamations") ,  as  being  available  as 
security  for  a  new  bond  issue.  President  Fish  explained  that 
the  company  was  not  in  need  of  money,  that  it  really  had 
money  to  lend;  but  merely  proposed  to  put  first-class  bonds 
in  its  treasury  in  place  of  the  stock  of  the  various  small  oom- 
panies  recently  purchased. 
Outlook.— Mr.  Fish  is  quoted  in  an  interview  as  saying: 
The  railroads  of  the  country  are  In  better  physical  condition  than 
ever  before.  This  means  the  ability  to  banl  more  tratUo  at  less  ex- 
pense hereafter,  the  reduction  of  grades  and  the  elimination  of  onrve* 
being  permanent  Improvements.  The  Illinois  Central  does  not  pro- 
pose to  reduce  the  nnmber  of  its  employees.  We  expect  to  do  a  heavy 
bnslness  this  winter— enough  to  keep  our  entire  force  employed.— V. 
77,  p.  1225,  838. 

Joliet  Plainfleid  &  Aarora  RR.— Bonds.- This  road  is  to 
extend  from  Joliet  to  Aurora,  III.,  a  distance  of  20  miles,  of 
which  the  first  10  miles  between  Joliet  and  Plainfield  is 
about  completed  and  is  expected  to  be  in  operation  not  later 
than  Nov.  1.  The  completion  of  this  portion  of  the  line  en- 
titles the  Fisher  Construction  Co.  of  Joliet  to  $200,000  bonds, 
or  one-half  of  the  total  issue,  and  these  bonds  are  now  for 
sale.  The  Federal  Trust  &  Savings  Bank  of  Chicago  is  the 
mortgage  trustee.  The  bonds  are  5  per  cents,  dated  Aug.  1, 
1908,  and  due  in  1938,  but  subject  to  call  at  any  interest 
period  after  Aug.  1,  1913.  at  110.  Capital  stock  $400,000,  in 
100  shares.    President,  F.  E.  Fisher,  Joliet,  111. 

Miesisslppi  River  &  Bonne  Terre  Ry.— Seocfc.— The 
authorized  limit  of  capital  stock  was  recently  increased  from 
$600,000  to  $2,500,000.  The  road  extends  from  Riverside, 
Mo.,  to  Doe  Rnn,  47  miles,  and  has  outstanding  $500,000  first 
mortgage  68.  The  President,  J.  Wyman  Jones,  55  Liberty 
St.,  N.  Y.  City,  is  also  President  of  the  Doe  Run  Lead  Co. 
(stock,  $1,500,000);  the  St.  Joseph  Lead  Co.  (authorized  capi- 
tal stock  $6,000,000)  (V.  75,  p.  120),  and  the  Bonne  Terre 
Farming  &  Cattle  Co. 

New  Torl£  New  Haven  &  Hartford  RR.— iVeio  President— 
Charles  S.  Mellen  was  on  Wednesday^  elected  a  director 
and  will  become  President  in  place  of  John  M.  Hall,  whose 
resignation  takes  effect  on  Oct.  31.  J.  P.  Morgan  was  pres- 
ent at  the  meeting  and  voted  $5,841,800  stock.  Mr.  Hall,  after 
a  six  months'  vacation,  will  assume  the  dnties  of  general 
counsel. 

Lease  —The  shareholders  on  Oct,  21  ratified  the  lease  of 
the  Middletown  Meriden  &  Waterbury  ER.  See  V.  77,  p. 
824. 

Nortliern  Pacific  Railway  Co.— Extra  Dividend.— The 
company  has  declared  the  regular  quarterly  dividend  of  1}4 
p.  c.  and  extra  dividend  No.  2  of  3^  of  1  p.  c.  making  7  p.  c. 
paid  in  calendar  year  1903.  The  first  extra  dividend,  also 
1^  of  1  p.  c,,' was  paid  last  February.  As  99  p.  c.  of  the 
^155,000,000  stock  is  owned  by  the  Northern  Securities  Co. , 
the  additional  1  p.  c.  so  distributed  will  bring  that  company 
about  $1,500,000. 

Aeu)  President,— B.owa,rd  Elliott,  Second  Vice-President 
of  the  Chicago  Burlington  &  Q  lincy  Railroad  Company, 
and  for  about  twenty  years  connected  with  that  road 
in  various  capacities,  was  on  Oat.  21  elected  as  President  In 
place  of  Charles  S.  Mellen,  who  resigned  to  accept  the  presi- 
dency of  the  New  York  New  Haven  &  Hartford  RR.  Mr. 
Elliott  will  assume  oflice  to-day.— V.  77,  p.  1222,  951. 

Northern  Secnritles  Co.— Licome  Increased.— See  North- 
ern Pacific  Ry.  above.— V.  77,  p.  299,  147. 

Oregon  Water  Power  &  Ry.  Co.— 38  Miles  of  Track  Laid.— 
Track-laying  on  this  company's  38-mile  line  from  Portland, 
Ore.,  through  the  rich  farming  country  of  Multnomah  and 
Clackamas  counties,  Ore.,  to  Cazadero,  on  the  Clackamas 
River,  was  completed  on  Sept.  23,  and  ballasting  is  in  progress. 
The  region  served  has  heretofore  had  no  transportation  fa- 
cilities and  the  new  line  is  expected  to  do  a  considerable 
freight  as  well  as  passenger  business.  Steam  locomotives 
will  be  used  until  the  electric  equipment  is  completed. — V. 
76,  p.  543. 

Penosylvania  RR.-  Small  Part  of  Improvements  in  Abey- 
ance— Reduction  of  Force. — President  Cassatt  is  quoted  as 
follows  by  tbe  "  Philadelphia  News  Bnreau:" 

We  have  stopped  part  of  our  construction  work  but  It  Is  a  compara- 
tively small  part  and  not  a  general  reduction.  It  includes  the  heavy 
work  on  the  low-grade  Irnproveraetits  between  Columbia  and  Parkers- 
bnrg  and  between  Thorndale  and  Paole,  ol  the  Philadelphia  division. 
This  work  o  )uld  not,  in  any  event,  have  been  completed  In  less  than  a 
year  or  18  months,  and  the  expectation  Is  that  we  shall  go  on  with  It 
In  the  spring.  This  Is  the  only  work  of  Importance  which  is  stopped. 
All  the  rest  of  the  oonstrnotlou  work  on  the  line  is  going  actively  on. 
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We  have  also  made  considerable  reductions  of  force  in  the  operating 
department.  During  the  oonRested  period  of  last  fall  sind  winter  con 
BlderatioDrt  of  woonomy  had  to  lie  put  to  one  Bide;  it  was  necessary  to 
move  the  traflio  at  any  oosr.  and  as  a  oonoeqtience  the  nniuber  of  men 
In  the  service  w»8  largely  increased.  By  the  reductions  now  belns; 
made  we  are  pimply  returnln(j  to  normal  conditions.  Oor  lines  are 
now  worklnK  freely  and  we  autlolpate  no  trouble  In  moving  the  trallio 
during  the  comhiR  winter. 

There  are  no  indications  yet  of  any  falllnsr  off  In  the  tonnage.  The 
freight  and  pHSseuger  receipts  both  on  the  lines  east  and  west  of  Pltta- 
bnrvh  continue  to  show  al)out  the  same  Increases  over  last  year  as 
during  the  summer. 

The  number  of  employees  east  of  Pittebargh  and  Erie  on 
Sept.  30,  1903.  was,  it  is  stated,  110,500,  contrasting  with 
99,500  last  year.  A  rednction  therefor  of  even  10  p.  c.  would 
not  make  the  force  materially  smaller  than  in  1902.— V.  77, 
p.  S34,  770. 

People's  Railway,  Clerel&nil.— Possible  Successor.— SQe 
Forest  City  Street  Ry.  above.— V.  77,  p.  770. 

Seaboard  Air  Line  B.j.—  E(piipment  Trusts,  etc. — Too  late 
for  the  October  issue  of  our  "Railway  &  Industrial  Section," 
we  have  received  the  following  data:  Equipment  trusts  out- 
standing, issue  of  1900,  $600,900;  issue  of  1902,  |595,000;  issue 
of  1908,  #1  563,000;  Seaboard  &  Roanoke  issue,  $528,709;  At- 
lanta &  Birmingham  divit>ion  first  mortgage  4s  ontstandlng, 
18,860,060.— V.  77,  p.  824,  766. 

Schenfctady  (N.  Y.)  Rj.—Neio  Stock.— The  company  has 
received  permission  from  the  State  Railroad  Commission  to  in- 
crease its  capital  stock  from  |600,000  to  #7,000,000,  as  follows: 

To  provide  for  the  $1,000,000  which,  under  the  trust  deed,  must  be  In- 
vested In  the  property  prior  to  the  issue  of  any  bonds 
under  Its  $7,.")U0,000  mortgage $1,000,000 

For  2.")  p.  0.  of  the  cost  of  the  Improvements,  for  wbicli  the 
$5.SOU.0OO  of  new  bonds  are  to  be  issued  and  against 
which  no  bonds  can  be  Issued 1,833,388 

For  2ft  p.  c.  of  cost  of  the  Improvements  made  under  the 
$2,000,000  mortgage,  and  against  which  bonds  under  said 
mortgage  ooald  not  be  Issued 185,000 

For  the  1 0  p  o  premium  on  the  retirement  of  the  bonds  of 
the  present,  Issue  of  $2,0t  0,000 200,000 

For  commission  and  discount  on  the  sale  of  the  $5,500,000 
bonds 550,000 

For  purchase  of  the  stock  of  the  Mohawk  Gas  Oo.  (V.  73, 
p.  141) 1,000,000 

For  purchase  of  exclusive  privileges  for  water  power 1,000,000 

For  extensions  contemplated  in  excess  of  amount  to  be  pro- 
vided for  by  theissue  of  bonds 631,667 

—V.  76.  p.  1088. 

Toledo  Colambns  &  Cincinnati  Railway.— Incorpomfed 

in  Arizona,— The  "Arizona  Republican"  of  Oct.  2  announces 
the  incorporation  in  that  State  of  the  Toledo  Columbus  & 
Cincinnati  Ry.  Co.,  with  $15,oro,000  of  authorized  capital 
stock.  Incorporators,  W.  P.  Heston,  S,  8,  Thorn.  H.  C. 
Headlee  and  ethers.  The  company  is  a  holding  company  in 
connection  with  the  projected  Toledo  Columbus  Soringfield  & 
Cincinnati  (Electric)  RR,  Co.,  of  which  W.  P,  Heston  was 
an  incorporator  (see  V.  77,  p.  770),  and  perhaps  other  com- 
panies. The  T.  C.  S.  &  C.  Company  made  a  mortgage  in 
September,  1901,- to  the  Security  Trust  Co.  of  Toledo,  as 
trustee,  to  secure  |3,600,000  of  5  p.  o,  gold  bonds,  of  which  in 
March  last  $100,000,  due  in  1938  and  1927,  were  outstanding, 
95  miles  of  track  being  then  reported  under  oontract.  Presi- 
dent of  both  old  and  new  companies,  Ellis  Bartholomew, 
Toledo,  O.  Of  the  stock  of  the  holding  company  $1,000,000 
is  preferred. 

Toledo  Colnmbng  Springfield  &   CincinaatI  (Electric) 

By.— See  Toledo  Columbus  &  Cincinnati  Ry.  above.— V.  73, 
p.  446. 

Toledo  St.  Louis  &  Western  RR.— iJeporf.- The  results 
for  the  year  ending  June  30  were: 

Tear.             Orosg.  Net.  0th.  inc.  Charges.  Bal.,  sur. 

1902-03... .$3,111,858  $854,383  $9,256  $692,000  $171,639 

1901-02....  2,640,880  725,447  9,643  679,400  55,690 
-V.  77,  p.  452. 

Wabash  RR. —iVeto  Chairman. — George  J.  Gould  has  bsen 
elected  Chairman  of  the  board  to  succeed  O.  D.  Ashley,  re- 
signed, who  becomes  Vice-President  in  charge  of  the  New 
York  office. 

Report.— Qee  pages  1305  and  1806.— V.  77,  p.  1226,  1223. 

ZanesTllle  (0.)  Railway,  Light  &  Power  Q,q.— Earnings,— 
For  the  half  year  ending  Aug.  31,  the  gross  earnings  are  re- 
ported Bs  174,706;  net  earnings,  137,973;  bond  interest,  ?19,- 
625;  balance,  surplus,  $18,348.— V.  77,  p.  770. 


INDU8TBUX.  9A8  AND  MISCELLANEOUS. 

Acme  Harvester  Co.,  Peoria,  1\\.— Embarrassed,— Th\9 
company,  being  unable  to  meet  its  liabilities,  has  placed  its 
affairs  in  the  hands  of  the  following  committee  of  creditors: 

D.  R.  Forgan.  Vice  President  of  the  First  National  Bank.  Chicago; 
A.  G.  Becker  of  Becker  &  Oo  ;  G.  H.  Burr  of  Steere  &  Burr.  Boston; 
Martin  Kingman  and  Ferdinand  Luhty,  Peoria.— V.  75,  p.  1356. 

Amelgamated  Copper  Co.— Decmons— Judge  Clancy  in 
the  Second  Judicial  District  Court  of  Montana,  on  Oct.  21,  in 
the  suit  of  Miles  Finlen  against  F.  Augustus  Heinze  (Presi- 
dent United  Copper  Co,)  to  recover  possession  of  the 
Minnie  Healy  mine,  handed  down  a  decision  in  favor  of  the 
defendant.  On  the  previous  trial  before  Judge  Harney,  the 
decision,  which  was  affirmed  on  appeal  by  the  Snpreme 
Court,  was  also  in  favor  of  Mr.  Heinze,  but  a  new  trial  was 
subsequently  ordered  because  of  alleged  misconduct  on  the 
part  of  the  trial  judge.  It  is  understood,  however,  that  the 
Supreme  Court  narrowed  down  the  evidence  to  be  taken  on 


other      . Deductions. ,  Balance 

income.  Expenses.   Pref.  dividend,  surptus. 

$86,470  $25,078      (fc%)$52-<,^37  $538,648 

24,240  20,071      (6%)   457,015  316,247 


the  new  trial  to  only  a  few  points  bearing  more  particularly 
on  such  misconduct,  and,  it  is  claimed  by  the  Heinze  inter- 
ests that  the  decision  is  therefore  almost  as  effective  as  a  final 
one,  as  all  other  points  have  already  been  passed  upon  by  the 
Appellate  Court. 

Judge  Clancy  on  the  same  day  in  the  case  of  John  McGinnlsfs 
(Vioe-President  United  Copper  Co.),  as  stockholder  in  the 
Boston  &  Montana  Mining  Co,,  against  the  latter,  issued  a 
permanent  injunction  restraining  the  payment  of  dividends 
on  the  stock  owned  by  the  Amalgamated  Company,  but 
denied  for  the  present  the  application  for  a  receiver  for  the 
Boston  &  Montana,  with  leave  to  renew  such  application 
whenever  new  facts  might  arise  to  make  such  receivership 
necessary.  A  temporary  restraining  order  forbidding  the 
payment  of  such  dividends  has  been  in  force  since  July,  1901. 
As  stipulations  were  made  in  similar  suits  to  enjoin  payment 
of  dividends  on  Anaconda  and  Parrott  stocks  owned,  to  abide 
the  decision  in  the  Boston  &  Montana  case,  the  Amalgamated 
Company  is  enjoined  pending  appeal  from  receiving  dividends 
on  the  stocks  of  all  three  companies. 

This  latter  decision,  it  is  stated,  is  based  on  the  ground 
that  the  Amalgamated  Company,  which  is  a  New  Jersey 
corporation  and  does  not  maintain  an  office  in  Montana, 
cannot  exercise  control  over  corporations  organized  under 
the  laws  of  the  latter  State  nor  properly  do  business  therein. 

Following  these  decisions  an  order  went  into  effect  on  the 
night  of  Oct.  22  to  close  down  all  the  Amalgamated  properties 
in  Montana,  over  10,000  employees,  it  is  said,  being  affected. 

Payment  of  Bonds,— The  $100,000  Boston  &  Montana  7  per 
cent  bonds  due  Nov.  1  will  be  paid  at  maturity  at  the  office 
of  the  company.  No.  53  Broadway,— V.  77,  p.  1227,  512. 

American  Grass  Products  Co.— Plant  Sold,— The  company 
has  sold  its  partly-built  plant  at  Glendale,  L.  I.,  for  a  sum 
stated  as  $29,089  above  all  encumbrances  to  the  J.  W.  Bfshop 
Co..  which  has  mortgaged  the  same  for  $100,000  to  D.  O. 
Mills.  The  sale  was  made  subject  to  three  mechanics'  liens. 
The  mortgage  for  ;$600,000  to  the  Continental  Trust  Co.,  as 
trustee,  was  released. — V.  76,  p.  214. 

American  Grass  Twine  Co.— Subsidiary  Plant  Sold.— See 
American  Grass  Products  Co.  above. — V.  78,  p.  1145. 

American  Light  &  Traction  Co.— Beport, — The  results 
for  the  two  years  ending  June  80,  1903  and  1902,  are  of- 
ficially reported  as  follows: 

Fiscal         JHvidendt 
year.  received. 

1902-03. ..$1,006,693 
1901-02...  769,093 
— V.  77,  p.  148. 

American  Malting  Co.— More  Circulars. — In  connection 
with  the  annual  report,  an  abstract  of  which  appears  on  a 
preceding  page,  the  directors  have  issued  a  circular  replying 
to  the  allegations  of  the  Driggs  Committee  and  calling  atten- 
tion to  the  great  improvement  in  the  condition  of  the  com- 
pany under  the  new  management.  Of  the  present  board  of 
directors,  only  three  were  members  prior  to  November,  1899. 
The  Dri^ga  Committee  has  made  a  new  statement,  but  the 
management  rest  their  case  on  the  showing  of  the  report  and 
the  aforesaid  circular.  See  report  on  page  1292;  also  V.77, 
p.  825. 

American  River  Electric  Co.  of  California.— TVangmiasion 

o/Pott'erfo  Stocfcf  ore  .—This  company,  incorporated  in  Cali- 
fornia last  April  with  $2,500,000  of  authorized  capital  stock, 
divided  into  shares  of  |50  each,  is  establishing  a  water  power 
plant  of  4,800  horse  power  capacity  (which  it  can  increase  to 
15,000  horse  power  if  desired),  on  the  South  Fork  of  the 
American  River  near  Placerville,  Cal.  By  Jan.  1,  1904,  the 
company  espects  to  be  transmitting  electricity ,  by  double 
line  to  Stockton,  75  miles  distant,  and  to  intermediate  places. 
The  property  has  been  mortgaged  to  the  Union  Trust  Co.  of 
San  Francifeco,  as  trustee,  to  secure  $1,OUO,000  of  5  p.  c.  gold 
sinking  fond  bonds  of  $1,000  each,  dated  July  1,  1908,  and 
due  July  1,  1933;  outstanding,  $500,000. 

The  financial  office  is  at  520  Market  St.,  San  Francisco.  The 
leading  stockholders,  including  Herbert  Fleishacker.  A.  J. 
Hechtman,  and  others,  are  the  same  that  control  the  Truckee 
River  General  Electric  Co.  (see  V.  69,  p.  1016)— which  at  last 
accounts  (in  1901)  was  generating  2,200  horse  power  and 
transmitting  it  35  miles  to  Reno,  the  Comstock  mines,  etc. — 
its  paid-up  stock  being  $750,000. 

Atlantic  Coast  Lnmber  Co.— Deposits.— The  reorganiza- 
tion Committee  will  receive  further  deposits  of  claims  and 
commercial  paper  until  and  including  October  80,  per  plan  of 
June  6,  1908.— V.  77,  p.  825,  299. 

Canadian  Westlnghonse  Co.— See  Westinghouse  Air  Brake 
Co.  below.— V.  77,  p.  299. 

Central  California  Electric  Co.— Guaranteed  Bonds.— 
This  company,  incorporated  in  New  Jersey  in  1895,  has  made 
a  first  mortgage  on  all  its  property  to  the  Van  Norden  Trust 
Co.  of  this  city,  as  trustee,  to  secure  $5,000,000  of  5  p.  c,  gold 
bonds  of  $1,000  each,  dated  May  1,  1908,  and  due  May  1,  1938, 
but  eubject  to  call  on  interest  days  (May  1  and  Nov.  1  at  110 
and  interest).  There  are  $773,000  of  these  bonds  outstanding 
and  they  are  guaranteed,  principal  and  interest,  by  the  South 
Yuba  Water  Co.,  which  owns  all.  or  a  majority,  of  the  $100,- 
000  capital  stock  (par  of  shares,  $100).  (Compare  "  Railway 
and  Industrial  Section  "  page  1488. 

The  company  owns  and  operates  three  power  plants  in 
California,  viz. :    One  at  Alta  of  6,000  kilowatts  capacity;  one 
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at  Newcastle  of  1,000  kw.  capacity  and  one  at  Auburn  of 
1.000  kw.  capacity;  total  capacity  8,0C0  kw.,  equal  to 
abont  lO.OCO  horse  power.  Plans  are  being  drawn  for  an 
8,000  kw.  plant  to  be  located  near  the  other  plants.  The 
company  has  over  150  miles  of  transmiesion-pole  lines,  mostly 
double  circuits,  and  is  sending  its  electricity  to  Nevada  City, 
80  miles;  to  Sacramento,  70  miles;  to  Grass  Valley,  20  miles; 
to  American  River,  15  miles,  and  to  Redding.  40  miles. 
Officers:  Warner  Van  Norden,  President;  Harry  W  Lazelle, 
Secretary;  Ottomar  H.  Van  Norden,  Treasurer.  Office,  781 
Fifth  Avenue,  New  York  City. 

Cincinnati  (}as  &  Electric  Co.— New  Freshen f.— Vice- 
President  Morman  G.  Kenan  has  been  elected  President  to 
fill  the  vacancy  caused  by  the  resignation  of  General  Andrew 
Hickenlooper.— V.  77,  p.  149. 

Colombia  Plate  Glass  Co.— New  Stock  and  Bonds.-The 
shareholders  will  vote  Dec.  1  on  a  proposition  to  increase  the 
capital  stock  and  also  the  bonded  debt.— V.  77,  p.  629. 

Congoltdated  Lake  Superior  Co.— Sale  Postponed  till  Dec. 
i5.— The  sale  by  Speyer  <&  Co,  baa  been  postponed  until  Dec. 
15, 1903.  All  the  directors  and  officials  of  the  subsidiary  com- 
panies have  resigned,  their  places  being  filled  by  repre- 
sentatives of  Speyer  &  Co.,  with  Receiver  Fackenthal  as 
President  of  all  the  subsidiary  companies, 

iVeic  P/an.— This  adjournment  of  the  sale  having  been  ob- 
tained, the  reorganization  committee  ooneisting  of 

Jobn  W.  Mofllf,  Chairman,   Nloholas  Bnoe,  Charles  W.  Henry, 

WlUlam  H.  Arrott,  Simon  Gra'z,  Samael  i<'.  Hoaston, 

Wm.  Rotoh  Wister, 

present  the  following  plan,  which  permits  the  shareholders 
at  their  option  as  underwriters  to  secure  "their  proportionate 
share  in  the  profits  resulting  from  acquiring  for  $8,000,000 
properties  which  cost  over  $35,000,000." 

It  is  necessary  to  raise  this  $8, 000,000  cash  to  provide 
for  the  Speyer  loan  of  $5,050,000,  the  floating  debt  of  $1,500,- 
OflO,  to  provide  about  $1,000,000  additional  working  capital, 
etc.  This  last-named  sum,  "with  the  quick  assets,  &c,,  of 
the  subsidiary  oompanif  3  stated  by  President  iShields  to  be 
valued  at  not  less  than  $1,000,000,  and  the  bonds  reserved  in 
the  treasury,  are  deemed  sufficient  for  the  operation  of  the 
properties."  The  requisite  cash  it  is  proposed  to  get  throus^h 
an  assessment  of  $3  per  share  on  the  stock,  yielding,  say, 
$3,000,000,  and  by  the  sale  of  $7,143,000  first  mortgage  5s  at 
70,  or  about  |5,000,000. 

The  new  securities  to  be  issued  by  the  auocessor  company 
are: 

Oafital  Stock,  all  of  one  olase $40,000,000 

OX  which  rejireaentlng  and  exobaaceable  for  $28,000.- 

000  of  preferred  stock  of  the  old  company 14,O0O,CO0 

RepresentlDR  and  exchangeable  for  $72,000,000  of 

common  stock  of  the  old  company 18,000,000 

Thirty  per  cent  bonne  with  first  mortgage  bonds 2,142,900 

To  underwriters 5,857,100 

First  Mortgaoe  40-Yeab  5  per  cent  Gold  Bonds 
secured  ity  a  tlrst  morti^age  apon  the  stocks,  bonds, 
and  other  seonrltles  now  pledged  with  Speyer  &  Co. 
(V,  77,  p.  771)  in  such  manner  as  may  be  advised 
by  oonnsel,  the  mortgage  to  be,  if  possible,  a 
mortgage  upon  the  Algoma  Central  &  Hndaon  Bay 
Railway  Co.  and  the  other  railway  property  of  the 
company,   with  the  other  securlileB  as  collateral. 

Total  Issue 10,000,000 

Of  which  to  underwriters  and  stockholdera  as  afore- 

sala  (annual  interest  $357,150) 7,143,000 

Reserved  in  treasury  for  future  requirements 2,857,000 

IHCOMB  5  FEB  CENT  20-Ybab  Qold  Bomds 3,000,000 

stockholders  are  offered  the  right  to  do  any  or  all  of  the 
following:   (1)  To  pay  the  asseescaents  on  their  stock;    (2)  to 

J'oln  in  the  underwriting;  (3)  to  purchase  the  first  mortgage 
ocds  at  70  per  oent,  with  a  30  per  cent  stock  bonus,  on  the 
followiog  basis: 

Btockholdert  Pay         ■ And  receive ^ 

1.  Jfpat/ing  luiesament-  cask.         Slotk.     1«<  if.  58.  Income*. 

Per  *lyO  oM  common $3  00       $25  00     None.  $300 

Per  8100  old  preferred 3  00         50  00     None.  3  00 

3.  //unde7-u?ri<inff  *  1. 000- 

a  If  >«  stock  pays  assess't... 812  50    2.562  60      $892  87      187  50 
ft  If  all  otooti  pays  as8e8«'t..635  00    1,000  00         892  S7      None. 
Z.  If  tubserihing  for  new  bonds.. 100  00       300  00     1,000  00      None. 

Note.— Stockholders  must  deposit  their  stock  on  or  before  Nov.  9, 
1903,  with  the  Fiaellty  Trust  Co,  of  Philadelphia,  together  with  a  first 
pajment  of  $1  per  Rhare  on  account  of  the  assessment  of  $3  per  share. 
The  receipt  of  the  Eqaltable  Trust  Co.  for  any  payment  under  the  call 
heretofore  made  by  the  receiver  for  50  cents  a  8h*re  will  be  accepted 
in  part  payment.  The  balance  of  the  $3  assessment  is  to  paid  In  two 
instalments  of  $1  each  per  share,  one  on  or  before  Nov.  17th,  1903, 
and  the  ot  her  and  final  payment  on  or  before  Deo.  let,  1903.  All  assess- 
mente  nay  be  antictpateo. 

Participation  in  the  underwriting  should  be  announced  as  early  as 
possible  (cot  later  than  Nov.  9th,  1903),  to  the  Fidelity  Trust  Co.,  323 
Chestnut  St.,  Philadelphia,  with  check  to  its  order  for  the  first  pay- 
ment of  5  per  cent. 

Full  information  concerning  the  properties  of  the  company, 
together  with  a  report  from  the  President,  Cornelius  Shields, 
dated  Oct.  19th,  can  be  had  at  the  office  of  tbe  committee. 
North  American  Btiilding,  Philadelphia.  See  further  facts 
In  advertisement  on  another  page, 

Option. — The  option  to  purchase  the  property  for  $30,000,- 
000,  granted  to  Senator  R.  Danduraud  of  Canada,  has  been 
extended  to  Dec.  81,  but  it  is  thought  scarcely  probable  thit 
the  attempt  to  interest  English  capital  will  be  succeesfnl.— 
V.  77,  p.  1237,  952. 

Contra  Costa  Water  Co.,  Oakland,  Ca\,— Dividend  Passed. 
— This  company,  whose  dividends  have  of  late  been  at  the 
rate  of  5*01  p.  c.  per  annum  (42  cents  per  $100-ahare  monthly) 
has  passed  its  October  distribution,  owing  to  tbe  slow  sale  of 
its  new  bonds  In  coneequence  of  the  disturbed  condition  of 
the  money  market.      Extensive   improvements    caused  the 


floating  debt.  President  Dingee,  it  is  said,  expects  the  com- 
pany to  resume  dividends  in  December.— V.  77,  p.  453. 

Crucible  Steel  Co.  of  America.— Loan.— Eight  individuals, 
we  are  informed,  have  put  up  $5,000,000  to  finance  the  com- 
pany's requirements  in  connection  with  the  Clairton  Steel 
Co.,  etc.,  taking  as  security  stocks  owned  by  the  Cruci- 
ble Steel  Co.  The  Clairton  plant  is  highly  spoken  of  and  the 
new  money,  it  is  asserted,  places  the  two  enterprises  in  ex- 
cellent shape.— V.  77,  p.  1227,  149. 

Detroit  City  (JSf  icli.)  Gas  Co. — Scrip  Dividends,— A  scrip 
dividend  of  2^  per  cent  was  paid  last  spring  and  a  second 
ecrip  distribution  of  a  like  amount  will  be  paid  Nov.  1,  mak- 
ing 5  per  cent  for  the  year.  The  scrip  is  entitled  to  6  per 
cent  interest  and  is  due  June  15,  1906.  There  is  now  $4,835,- 
50O  stock  outstanding,  5  per  cent  on  which  would  be  $321,275. 
— V.  77,  p.  253. 

Dominion  Coal  Co.— The  annulling  of  the  lease  to  the  Do- 
minion Iron  &  Steel  Co.  having  been  virtually  consummated. 
President  James  Ross  announced  on  Oct.  21  that  he  would 
recommend  the  payment  of  dividends  at  the  rate  of  6  p.  c. 
per  annum  on  the  common  stook,  contrasting  with  8  p.  c. 
per  annum  paid  under  the  lease  from  April,  1902,  to  July, 
1903.    His  statement  says  in  substance  : 

It  Is  the  Intention  to  resume  the  payment  of  dividends,  the  dividend 
to  be  retro.>ictive— that  is,  the  dividend  due  Oct.  1  will  be  paid.  Wo 
shall,  however,  be  compelled  to  reduce  the  dividend ;  while  the  earn- 
ings show  about  8  p.  o.  on  the  stock,  our  directors  do  not  feel  that  we 
should  apply  It  all  In  dividends.  We  are  paying  a  considerable 
amount  to  the  steel  company  for  concessions  received  In  the  contraot 
for  the  supply  of  coal  and  to  get  possession  of  our  property.  Person- 
ally I  favor  a  6-per-oeut  dividend,  not  because  the  earnings  are  in- 
snUloient.  but  simply  because  I  ooosider  a  conservative  policy  the 
better.  I,  however,  have  been  urged  to  consider  the  oiroumstanoes  aa 
a  whole,  and  consequently  I  am  prepared  to  recommend  a  dlyldend  at 
the  rate  of  6  per  cent  per  annum. 

The  ratification  of  the  agreement  by  the  Nova  Scotia  Legis 
lature  is  all,  he  says,  that  remains  to  accomplish  the  separa- 
tion of  the  two  companies.— V,  77,  p.  826,  772. 

Dominion  Iron  &  Steel  Co.— See  Dominion  Coal  Co.  above. 

— V.  77,  p.  826,  772. 

Eastern  Tabs  Co.— R'^organization,  Etc. — In    order  "  to 

satisfy  the  terms  of  certain  agreements  entered  into  before 
the  receivership,"  the  Mercantile  Trust  &  Deposit  Co.  of  Balti- 
more,  as  assignee  of  the  underwriting,  offers  for  subscription 
at  par  $125,000  of  the  $1,000,000  first  mortgage  6  p.  o,  sinking 
fund  25-year  gold  bonds  of  January,  1901,  with  a  bonus  of 
12^  p.  o.  in  preferred  and  '31^4  P-  c,  in  common  stock. 
Foreclosure  proceedings  have  been  begun  by  the  North 
American  Trust  Co.,  trustee.  Turner  A.  Bdall,  who  was 
President  of  the  Eistern  Tube  Co.,  is  a  member  of  the  reor- 
ganization committee;  address  room  304,  No.  26  Broadway, 
New  York.    An  advertisement  says: 

The  plant  is  a  large  and  modern  plant  for  the  manufacture  of  Iron 
and  steel  tubing  and  pipe,  ranging  in  size  from  ^8  of  an  inch  to  16 
Inches  in  diataeter.  The  real  estate  consists  of  about  46  acres  located 
on  tbe  Baltimore  &  Ohio  and  Pensylvanta  Railroal  systems,  and  con- 
nected with  the  Wabash  system,  and  having  a  large  river  frontage  for 
water  shipments  The  estimated  capacity  of  the  plant  is  100,000  tons 
per  annum.— V.  77,  p.  403. 

Electric  Company  of  America.— Par  FaZue.— The  meeting 
called  for  Oct.  15  to  change  the  par  value  of  the  stock  from 
$10  to  .^50  was  adjourned  for  lack  of  quorum,  but  subject  to 
call  of  Chair.  As  explaining  why  the  directors  reduced  the 
par  from  $50  to  $10  a  year  ago  and  now  want  to  raise  it  to  $50 
again.  President  Snowden  said: 

Assessable  stocks  are  at  a  disadvantage  in  the  market.  That  was 
the  cause  of  the  reduction  to  a  par  of  $10  full  paid.  Now  we  under- 
stand that  the  Etock  would  be  considered  by  bankers  as  better  collat- 
eral if  the  par  were  flrty.— V.  77,  p.  300, 198, 

Federal  Lead  Co.— iVew  Stock.— This  company,  incorpor- 
ated in  Dataware  on  Aoril  11,  1900,  increased  its  capital  on 
Aug.  18  last  from  $2,000,000  to  $5,000,000;  par  of  shares  $10. 
The  incorporators  were  James  Lord,  James  L.  Wolcott 
and  James  Virdin. 

Federal  Telephone  Co.— Stock  Rsdueed.— The  capital  stock 
is  being  reduced  from  $10,000,000  to  $1,000,000  through  the 
exchange  of  the  $100  certificates  for  certificates  of  the  par 
value  of  $10.  The  exchange  is  made  through  the  Dime 
Savings  &  Banking  Co.,  Cleveland. 

jBa5<cn8ion. —The  creditors  of  the  Everett- Moore  syndicate 
at  a  meeting  in  Cleveland  on  Oct.  13,  voted  to  extend  the 
time  for  the  payment  of  their  claims  for  eighteen  months, 
viz.,  till  April  1,  1905.  Since  the  liquidation  began,  in  Janu- 
ary, 1902,  indebtedness  aggregating  about  $12,000,000  has 
been  disposed  of  and  about  $2,000,000  of  new  money  has  been 
put  into  the  various  properties.  The  unadjusted  obligations 
now  amount  to  from  $3,500,000  to  $4,500,0" K),  of  which  some 
$3,000,000  is  represented  by  debts  of  the  Federal  Telephone 
Co.,  $1,200,000  of  this  being  due  to  members  of  the  syndicate 
and  about  $1,800,000  to  outsiders.  The  company's  indebted- 
ness was  previously  $4,200,000.  The  extension  agreements 
are  now  being  signed,  and  it  is  impossible  to  state  what  pro- 
portion of  the  syndicate  will  come  in,— V.  74,  p.  826,  772. 

Fresno  (Cal.)  Water  Co.— Forectosure.— The  Illinois  Trust 
&  Savings  Bank  Co.  of  Ciiieago  has  brought  suit,  as  mort- 
gage trustee,  in  the  Federal  Court  at  Los  Angeles  for  the 
foreclosure  of  the  $500,000  mortgage  of  April  1,  1890,  under 
which  $ilO,000  of  6  p.  c.  bonds  are  reported  to  be  outstand- 
ing: interest  due  and  unpaid  "about;  $30,003."  T.  E.  Newlin 
of  Los  Angeles  was  appointed  receiver  on  Sept.   30. 

(General  Gas,  Electric  &  Power  Co.,  Connergville,  Ind.— 

Bonds,— A  small  amount  of  this  company's  first  mortgage 
6  per  oent  gold  bonds,  due  1982,  coupons  February  and 
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August,  were  advertised  for  sale  reo««tly  with  August,  1903. 
coupons  on.  There  are  also  outstandiufr  "first  mortgage'" 
gold  53  due  May,  1909,  interest  May  and  Nov.  Tbe  author- 
ized issue  of  hrst  mortgage  bonds  is  $300,000.  Gross  earn- 
ings for  year  ended  May  1,  1903,  were  said  to  he  $17,196.  See 
CJonnersville  Comoaniea  in  V.  65,  p.  1071;  V.  08,  p.  335,  and 
V.  69,  p.  33.— V.  69,  p.  1065. 

tjieorgia  Lambor  &  Derelopment  Co.— Bonds.— A  block 
of  14,000  first  mortgage  6  p.  c.  bonds  of  1933,  with  April, 
1903.  coupons  attached,  was  sold  at  auction  recently 
by  Adrian  H  MuUer  &  Son  at  35  p.  c.  The  company  was 
incorporated  in  Tennessee  in  March,  1902,  with  |5,000,000  of 
authorized  capital  stock  in  shares  of  $100  each,  the  directors 
including: 

Oharlea  Barg  of  New  York,  President;  Michael  Jacobs  of  New  York; 
Percy  Ketotinm  of  Sayannali.  Ga.;  Peter  J.  Somers  of  MUwaakee 
Wis.,  and  others. 

(Gordon  Telephone  Co.,  CharlAston,  S.  C.—Neio  President. 
— A  majority  of  this  company's  $150,000  capital  stock  has 
been  acquired  by  Charleston  men,  and  P.  R,  Rivers  of  that 
city  has  succeeded  Q.  M.  Fennell  of  New  York  as  President. 
The  company  is  said  to  have  over  1,000  telephones  in  Charles- 
ton, etc.,  also  more  than  100  miles  of  long-distance  lines. 
There  are  outstanding  $75,000  first  mortgage  5s,  dated  Jan  1, 
1903.  due  Jan.  1, 1933,  interest  dates  Jan.  1  and  July  1.— V.78, 
p.  845. 

Gaffej  (J.  M.)  Petrolenm  Co.— Purc/iase. —See  Star 
Petroleum  Co.  of  B«aumoat,  Texas,  below. — V.  75,  p.  188. 

International  Fire  Engine  Co.— Direcfors.— The  number 
of  directors  tias  been  reduced  from  twenty-five  to  eleven,  and 
a  new  board  is  announced  as  follows: 

Benjamin  P.  Cheney,  Silas  Chapman  Jr.,  J.  R  Clarke,  Charles  H.  Fox, 
William  H.  Hall,  Peter  Murray,  George  L.  Olney,  C.  S'dney  Shepard, 
William  8.  Taylor,  O.  H.  Horton  and  H.  A.  Hatohlns.— V.  77,  p.  952. 

International  Mckel  Co.— JVete  O^ce.— The  general  oflaoes 
have  been  removed  to  43  Exchange  Place,  N,  Y.— V.  77,  p.  953. 

International  Paper  Co.— S^aius.— President  Hugh  J. 
Chisholm  is  quoted  as  saying: 

Oar  earulofirB  slnoe  the  close  of  tke  last  fiscal  year  have  shown  a 
(gratifying  Increase,  more  particularly  since  the  settlement  of  the  labor 
tronbles.  Oar  total  outstanding  loans  on  July  I  amounted  to  only 
about  $2,500,000,  and  when  tbe  fact  Is  taken  Into  consideration  that 
practically  all  of  the  varioms  concerns  that  we  acquired  at  the  time 
the  company  was  formed  each  had  from  $500,000  to  $1,000  000  in 
paper  out,  the  aggregate  shown  can  hardly  be  said  to  be  heavy.  As 
against  this  we  had  notes  and  accounts  receivable  of  a)m0Ht  9i5,000,- 
000.  The  gradually  growing  disnosltlon  of  the  stronger  of  the  corpor- 
ations is  to  aooamalate  a  safflolent  cash  ■nrplua  to  obviate  the 
necessity  of  borrowing  at  any  time.— V.  77,  p.  450. 

iBternatioual  Salt  Co.— October  Coupons  Also  Pur- 
ehcued. — The  October  coupons,  like  those  of  April  last,  were 
purchased  by  friends  of  the  management  through  the 
Knickerbocker  Trust  Co.,  the  Salt  Company  having  made  no 
provision  for  the  same.  See  aleo  National  Salt  Co.  below. — 
V.  77,  p.  1328,  1146. 

Jaekson  Iron  &  Tin  Plate  Co.,  Clarkgbnrgr,  West  Ya.— 

Qeneral  Manager  Charles  C.  Moore  and  others  have  asked 
for  a  receiver  for  the  company  to  prevent  the  directors  from 
disposing  of  the  property  of  the  company  and  winding  up  its 
affairs.  The  assets  are  stated  as  $394,804,  liabilities  $413,395. 
—V.  74,  p.  887. 

KnoxTille  (Tenn.)  Gas.  Co.— Bonds  Offered.— Furnon, 
Leach  &  Co.  are  offering  at  101  and  interest  $300,000  of  the  5 
per  cent  first  mortgage  gold  bonds,  dated  Oct.  1,  1903,  due 
Oct.  1,  1933,  subject  to  call  after  Oct.  1.  1S18,  at  103  and 
accrued  interest;  int,  payable  April  and  Oct.  1  at  office  of 
Farson,  Leach  &  Co.,  Chicago  or  New  York;  denommstion, 
$1,000;  United  States  Mortgage  &  Trust  Co.,  New  York, 
trustee.    A  circular  says : 

Capital  stock,  aathorized  and  issaed  :  Preferred,  6  p.  c.  $100,000; 
common,  $300,000;  total  aathorized  bond  issue,  an  absolutely  first 
mortgage,  $600,000,  of  which  reserved  for  ImprovemeBtfl,  additions, 
etc  under  careful  restrictions,  $250,000;  remainder,  present  issue, 
$350,000.  For  the  year  ending  March  81, 1903,  the  gross  earnings 
were  $78,109;  net  earnings  available  for  Interest  and  dividends, 
$28,858.  For  the  4  months,  April  1  to  July  31,  1903.  gross,  $26,879; 
net,  $3,559.  For  these  4  months  the  gas  sales  aggregated  18,636,680 
onblc  feet,  being  an  increase  of  20  p.  o.  over  same  period  in  19o2.  As 
the  maximam  daily  output  is  rapidly  approaching  the  capacity  of  the 

Slant  (400,000  cubic  feet),  contracts  have  been  let  for  a  new  retort 
ouee  to  ultimately  have  a  dally  capacity  of  1,000,000  cubic 
feet.  There  are  33  miles  of  mains,  all  in  good  condition;  several 
nolles  of  exteneiODs  are  to  be  made  In  the  near  futnre.  The 
franchise  recently  granted  does  not  expire  until  Oct.  1,  1963.  From 
Oct.  1, 1913,  to  Oct.  1,  1922,  both  Inclusive,  the  company  must  call 
and  pay,  at  103  and  Interest,  $5,000  of  bonds  annually,  and  from  Oct. 
1, 1923,  to  Oct.  1, 1932,  both  Inclusive,  $10,000  of  bonus  annually. 

An  expert  reports  that  economies,  through  improvements 
under  way,  should  "add  at  least  $5,000  annually  to  the  net 
earnings  on  the  present  make  of  gas,"  and  that  "the  gas  sales 
are  not  up  to  the  standard  of  cities  of  like  population,  and 
should  be  increased  fully  50  p.  c.  within  the  next  three 
years."— V.  77,  p.  1228. 

Lackawanna  Steel  Co.— Rail  Mill  in  Operation,— The 
Company's  "heavy  rail"  mill  was  on  Oct.  21  put  in  operation, 
producing  rails  for  the  market.  This  mill's  capacity  is  stated 
as  350,0C0  tons  of  rails  yearly.- V.  77,  p.  1328. 

Liberty  (Flonr)  Mills,  NashTllle.- aforfgags  — This  com- 
pany, whose  capital  stock  is  $300,000,  has  mortgaged  its 
plant  to  the  Nashville  Trust  Co..  as  trustee,  to  secure  $  1 25,- 
000  of  5  p.  c,  gold  bonds  of  $580  each,  maturing  $12,500, 
ye*jrly  to  and  including  Oct.  1,  191S,  These  bonds  and  $50,000 
cash  were  given  in  payment  for  the  Cumberland  Mills  (of 
Naahville),  whose  capital  stock  was  $850,000,  thus  increas- 
ing the  daily  capacity  of  the  Liberty  to  4,000  barrels.    A 


dividend  of  8  p.  c.  was  paid  in  January  last,  the  same 
amount  as  in  January,  1901,     E.  M.   Kelly  is  President  and 

E,  C.  Andrews  Secretary.  There  are  no  underlying  bonds; 
par  value  of  shares,  $100. 

Mergentbaler  Linotype  Co.— Earninaa.— The  net  profits 
for  the  year  ended  Oct.  1,  1903,  were  $3,323,683  (the  largest 
in  the  company's  history),  contrasting  with  $1  893,918  during 
the  previous  year,  $3,083,933  in  1901  and  $1,919,165  in  1900. 
Dividends  at  the  rate  of  15  p.  c.  per  annnnm  (the  quarterly 
rate  being  23^  p,  c,  and  an  extra  5  p,  c.  having  been  paid 
last  December),  call  for  $1,500,000.— V.  75,  p.  1030, 

Mexican  National  Exposition  &  Land  Co— Foreclosure. — 
The  Farmers'  Loan  &  Trust  Co.  has  obtained  a  judgment  In 
the  Fourth  Civil  Court  at  Mexico  City  for  $750,000,  repre- 
senting bonds  issued  in  1895  in  connection  with  an  attempt 
to  hold  an  exposition  on  lands  near  the  Castle  oi  Chepultepec. 

Mohawk  Gas  Co.,  Schenectady,  N.  Y.— SaZe.— See  Schenec- 
tady Ry.  under  "Railroads"  above.— V.  73,  p.  141. 

Monongahela  River  Consolidated  Coal  &   Coke   Co.— 

Option. — Whitney  &  Stephenson  of  Pittsburgh  offer  to  all 
the  minority  shareholders  the  right  to  participate  in  their 
sale  of  stock  to  the  Pittsburgh  Coal  Co.  as  follows  • 

On  Sept.  2, 1903,  our  Mr.  Whitney  contracted  to  sell  to  the  Pitts- 
burgh Coal  Co.  300,000  shares  of  the  common  stock  and  50,000  shares 
of  the  preferred  stock  of  the  Monongahela  River  Consolidated  Coal  A 
Coke  Co.  at  $15  per  share  for  common  and  $15  per  share  for  pre- 
ferred str>ck.  The  terms  of  the  sale  are  as  follows :  For  the  common 
stock,  $5  per  share  is  to  be  paid  at  Nov.  1,  1801,  1905  and  1906,  re- 
spectively, without  Interest.  For  the  preferred  stock  a  sum  equal  to 
six  cents  per  ton  of  coal  mined  from  the  properties  of  the  Monon- 
gahela River  Consolidated  Coal  &  Coke  Co.  is  to  be  set  aside  by  the 
Pittsbargh  Coal  Co.  and  devoted  to  the  payments  in  semi  annual  in- 
stalments, beginning  Jan.  20,  1904,  until  the  entire  purchase  money 
shall  have  been  paid.  This  purchase  Is  also  without  Interest,  but  un- 
til the  payments  are  completed  holders  are  entl  tied  to  receive  dlvl- 
denos  on  such  remainder  of  their  stock  as  shall  not  have  been  lifted. 
Of  the  preferred  stock,  one-fourth  has  been  sold;  of  the  common 
stock,  three-fourths  are  included.  If  by  Oct.  24,  1903,  you  will  advise 
us  of  the  number  of  shares  you  held  on  Sept.  2,  1903.  our  Mr.  Whitney 
will  give  yon  notice  to  present  75  p.  o.  of  your  common  and  25  p.  o.  of 
your  preferred  holdings  t?  the  Union  Trust  Co.  of  Pittsburgh  on  Nov. 
3  with  Instructions  that  In  exact  proportl  >n  to  your  ownerBhlp  you 
may  obtain  participation  in  the  sale  above  referred  to.— V.  77,  p.  630. 

National  Salt  Co. — Protective  Measures. — The  reference 
last  week  to  the  Darby  stockholders'  committee  might  con- 
vey the  impression  that  that  committee  was  tho  only  repre- 
sentative of  the  minority  shareholders.  As  a  matter  of  fact 
the  preferred  shareholders'  committee,  consisting  of  Henry 
K.  Pomroy  and  H.  Arthur  Pomroy  (25  Pine  St.)  and  George 

F.  Dominick  Jr.,  has  been  the  instigator  of  most  if  not  all  of 
the  aggressive  action  in  the  courts  in  behalf  of  the  rights  of 
the  minority  stock.  The  status  of  the  suits  of  this  commit- 
tee is  as  follows: 

Against  the  former  directors  for  the  return  of  large  sums  of  money 
which.  It  is  alleged,  were  scandalously  mlaused  and  wasted,  and  lor  the 
refunding  of  dividends  paid  but  not  earned  These  suits  are  still  pend- 
ing and  have  withstood  several  motions  and  are  now  on  demurrer 

A  petition  in  bankruptcy  was  brought  to  oust  Nathan  8.  Beardsley 
of  Warsaw,  N.  Y.,  from  the  receivership;  Beardsley  being  one  of  the 
defendants  In  the  above  suits,  and  having  been  active  in  whatis  there- 
in claimed  to  have  been  the  gross  mismanagement  of  'he  company.  It 
was  hoped  that  by  securing  a  trustee  in  bankruptcy  appointed  b»  the 
court,  this  might  be  accomplished,  as  well  as  the  opportunity  be  found 
10  review  the  actions  of  the  directors  In  bankruptcy  proceedings.  As 
the  reorganlzers  and  those  alHllated  with  them  were  substantially  th« 
only  creditors,  suits  could  only  be  brought  under  defaulted  notes  made 
by  the  directors  of  the  National  Salt  Co.,  to  pay  unearned  dividends, 
which  were  not  recognized  as  valid  debts,  and  the  bankruptcy  proceed- 
ings were  not  sustained. 

The  committee  was  not  represented  at  the  petition  of  the  receivers 
for  the  sale  ot  the  company's  properties,  this  having  been  obtained 
secretly  and  without  notice  to  counsel.  Argument  on  the  confirmation 
of  this  sale  was  set  for  Oct.  2,  but  on  petition  of  counsel  for  tbe  pro- 
tective Icommlttee  it  was  deferred  until  October  12,  at  wkich  time 
the  receivers  asked  for  further  delay.  Petition  has  also  be^n  filed  to 
secure  a  permanent  Itjunction  against  the  confirmation  of  the  sale. 

Proceedings  in  equity  are  under  way  in  behalf  of  the  depositing  pre- 
ferred stockholders  against  the  directors  of  both  the  National  and 
International  companies,  who,  it  is  alleged,  have  devl8ed  and  oon> 
ducted  this  attempt  to  wipe  out  the  Interests  of  the  stockholders. 

The  remaining  preferred  stockholders  who  have  not  depos- 
ited their  stock  with  the  New  York  Security  &  Trust  Co. 
may  do  so  subject  to  the  pleasure  of  the  protective  committee 
until  Nov.  1,  atter  which  time,  if  any  stock  is  received  at  all 
it  will  be  subject  to  higher  charges.— V.  77,  p.  1328,  773. 

Orange  (N.  J.)  Water  Co.— See  Bloomfield,  N.  J.,  on  page 
1253  of  State  and  City  Department.- V.  76,  p.  106. 

Pittsburgh  Coal  Co.— Pwrc/iase— See  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  above.— V.  77,  p.  1229,  774. 

Piltsfleld  (Mass.)  Electric  Co.— New  Stock.— The  Massa- 
chusetts Gas  &  Electric  Corporation  has  approved  the  offer  ■ 
to  shareholders  at  $135  per  $100  share  of  500  shares  of  new 
stock,  to  pay  floating  debt  incurred  for  additions.    This  will 
increase  the  stock  to  |160,000.— V.  77,  p.  454;  V.  66,  p.  955. 

Reese-Hammond  Fire  Brick  Co.,  Bolivar,  Pa— Receiver- 
ship.— Judge  Lucien  W.  Djtv,  at  Pittsbargh,  on  Oct.  5,  ap- 
pointed the  Westmoreland  (Pa.)  Savings  &  Tru3t  Co.  as  re- 
ceiver for  this  company,  owing  to  its  inability  to  take  care  of 
the  floating  debt.  The  property  is  said  to  be  worth  over 
$1,000,000,  including  one  of  ttie  largest  fire-brick  plants  on 
the  continent  (output  of  plant  150,000  brick  daily)  and 
some  3,200  acres  of  'coal,  fire-clay  and  timber  lands  in  West- 
moreland and  Indiana  counties.  Pa.  The  indebtedness  is 
stated  as  $600,000,  viz:  first  mortgage  bonds  $60,000  (total  au- 
thorized $75,000);  second  mortgage  5  p.  c,  bonds  $5,000  (total 
authorized  $250,000,  remaining  $245,000  outstanding  as  collat- 
eral): floating  debt  about  $535,000.  The  Union  Trust  Co.  of 
Pittsburgh  is  trustee  under  both  mortgages. 

Investinent  Nevra  Coucladed  on  Pace  1307. 
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CHICAGO    BURLINGTON    &    QUINCY    RAILROAD    COMPANY. 


FORTY-NINTH     ANNUAL     HEPORT— FOR     THE     YEAR     ENDING     JUNE     30,      1903. 


Chicago,  October  1,  1903. 
To  the  Stockholders  of  the  Chicago  Burlington  <&  (putney 
Railroad  L ami) any  : 
The  Railroads  and  properties  of  your  company  were 
leased,  takins?  effect  October  1,  1901,  "to  the  Chicago  Bur- 
lington ct  Qnincy  Railway  Company,  and  have  since  that 
date  been  operated  by  that  Company.  For  purposes  of  com- 
paring results  of  operation  with  previous  years,  this  report 
IS  made,  as  heretofore,  by  the  Railroad  Company. 

EARNINGS    AND    EXPENSES. 

The  Gross  Earnings  from  operation,  including  all  leased 

and  controlled  roads,  for  the  year  ended  June  30,  1903,  have 

been  : 

From  Freight $42,782,405  94 

From  Passengers 14,136,281  18 

From  Mail,  iixpress  and  Miscellaneous.     5,719,691  70 

The  Expenses  have  been: 

Operating  Expenses $38,763,996  67 

Taxes..... 1,778,476  09 


$62,638,378  82 


40,542,472  76 


Income  from  Operation 

Add  for— 

Income  on  Securities  owned  and  other 

Income  and  Interest $268,331  72 

Net  Receipts  of  Land  Departments 78.208  26 


.$22,095,906  06 


346,539  98 


Total  Income $22,442,446  04 

Charges  have  been : 


Interest  on  Bonds... $7,442,941  24 

RfntaTa 192,173  95 

Sinking  Funds 721,757  70 

Other  Charges 759,465  00 


9,116,337  89 


Balanoe i .$13,326,108  15 

During  the  year  the  Chicago  Burlington  &  Quincy  Railway 
Company  has  paid,  as  rental,  dividends  at  the  rate  of  seven 
per  cent  per  annum  on  the  stock  of  the  Chicago  Burlington 
&  Quincy  Railroad  Company.  The  dividends  upon  the  stock 
of  the  Railroad  Company  deposited  as  collateral  security  for 
the  Northern  Pacitic-Great  Northern  Railway  Companies 
Joint  C.  B.  &  Q.  Collateral  four  per  cent  bonds  were,  for  the 
convenience  of  all  concerned,  applied  directly  to  the  payment 
of  the  interest  on  these  bonds.    The  details  are  shown  below. 

Balance $13,326,108  15 

Dividends  on  stock  of  the  Chicago 
Burlington  &  Quincy  Railroad 
Company  not  deposited  as  collateral 
for  Northern  Pacific- Great  North- 
em  Joint  C.  B.  &  Q.  Collateral 
Bonds. 

October  1. 1902, 1%  percent..... $56,801  50 

January  1, 1903,  I'll  percent 57,079  75 

April  1, 1903, 1%  percent 57,078  00 

July  1,  1903, 1%  per  cent 56,859  25 


$227,818  50 
Interest  for  the  year  on  Northern  Paciflo- 
Oieat  Northern  Joint  C.  B.  &  Q.  Collat- 
eral Bonds  at  4  percent 8,606,752  00 


Surplus. 


8,834,570  50 
$4,491,537  65 


1902-3  COMPARED  WITH  1901-2. 


OroBS  Earnings  from  Operating  in  1902-3 $62,638,378  82 

In  1901-2 53,795,245  47 


Increase  In  1902-3  $8,843,133  35 


Operating  Expenses  and  Taxes  In  1902-3 $40,542,472  76 

In  1901-2 35,682,875  53 

Increase  in  1902-3 $4,859,597  23 


Net  Earnings  from  Operating  1902-3 $22,095,906  06 

In  1901  2 18,112,369  94 

Increase  in  1902-3 $3,983,536  12 

Percentage  of  Operating  Expenses  (including  taxes)  to 

Gros.s  EarLinga,  1902  3 64*72 

In  1901-2 66-33 


Decrease  in  1902-3. 


1'61 


Total  Number  Passengers  carried  one  mile  1902-3,  ex- 
clusive of  free  mileage 678,462,129 

In  1901-2 600,136,909 


Increase  in  1902-3. 


78,325,220 


Gross  Earnings  from  Passengers  1902-3 $14,136,281 18 

In  1901  2 12,857,266  86 

Increase  In  1902-3 $1,279,014  32 


Gross  Earnings  per  Passenger  per  mile  1902-3. 
In  1901-2..:..:. 


$2  08 
2  12 


Decrease  in  1902-3. 


$04 


Miles  run  by  Passenger  Trains,  1902-3. 
In  1901  2 


15,311,454 
15,299,531 


Increase  in  1902-3. 


11,923 


Miles  run  by  Passenger  Trains  per  mile  of  Road  Oper- 
ated in  1902-3 

In  1901-2 


1,749 
1,889 


Decrease  in  1902-3. 
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Total  number  of  tons  of  Revenue  Freight  carriei  one 

mUe  in  1802-3 4,931,185,014 

In  1901-2 4,001,631,245 

Increase  in  1902-3 929,553,769 


Gross  Earnings  from  Freight,  1902-3 $42,782,405  94 

In  1901  2 36,072,079  68 


Increase  in  1902-3 $6,710,326  26 


Gross  Earnings  per  ton  per  mile,  1902-3. 
In  1901-2 


0-868 
0-896 


Decrease  in  1902  3. 


0-028 


Miles  run  by  Freight  Trains  In  1902-3. 
In  1901-2 


18,545,775 
18,324,905 


Increase  in  1902-3. 


220,870 


Miles  run  by  Freight  Trains  per  mile  of  Road  operated 

in  1902-3 2,119 

In  1901-2 2,228 


Decrease  in  1902-3. . 
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CAPITAL   STOCK. 

The  Capital  Stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 

was $110,800,600 

Issued  during  the  year  in  exchange  for  C.  B.  &  Q.  Con- 
vertible Bonds  of  1903 38,500 

Aggregate  of  Capital  Stock  on  June  30, 1903 $110,839,100 


FUNDED  DEBT. 

The   Funded  Debt  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 
was $152,072,400 

The  additions  during  the  year  were  'as  follows: 

C.  B.  &  Q.  Illinois  Division  3^  per 

cent  Bonds  of  1949. 

Sold $1,272,000 

Issued  in  exchange  for 

Quincy  RB.  Bridge  Co. 

stock 3,242,000 


B.  &  M.  RR.  in  Neb.  Consolidated 
Mortgage  6  per  cent  Bonds  of 
1918  sold 


-$4,514,000 


26,000 


-$4,540,000 


The  reductions  during  the 
year  were  as  follows: 

Purchased  for  the  Sinking 
Funds  and  Canceled: 

C.  B.  &  Q.,  Iowa  Division, 

4  per  cent  Bonds  of 

1919 $168,000 

C.  B.  &  Q.,  Iowa  Division, 

5  per  cent   Bonds  of 

1919 61,000 

C.  B.  &Q.,  Nebraska  Ex- 
tension, 4  per  cent 
Bonds  of  1927 273,000 


Converted  into  Stock: 

C.  B.  &  Q.  Convertible  5  per  cent 
Bonds  of  1903 

Purchased  and  Canceled: 

Tarklo  Valley  7  per  cent 

Bonds  of  1920 $11,000 

Nodaway  Valley  7  per 

cent  Bonds  of  1920...        10,000 


$502,000 


38,5Q0 


21,000 


$561,500 


3,978,50» 


Total  Funded  Debt  of  the  C.  B.  &  Q.  RR.  Co.  on  June 30, 
1903 $156,050,90© 

For  detailed  statements  of  which  see  pages  26  to  36  of  pamphlet  report. 
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LENGTH  OF  ROAD. 

The  total  mileage  operated  on  June  30,  1903,  was: 

Owned,  or  controlled  tbrougli  ownership  of  securities. 

Leased  from  other  roads: 

Ohicaoo  &  Alton  Ry.  Co.— 

East  Louisiana  to  Louisiana Illinois 

East  Louisiana  to  Louisiana Missouri 

At  Louisiana Missouri 

Pbnnsylvania  Compant— 
At  Chicago Illinois 

Chicago  &  North-Westebn  Rv.  Co.— 

East  Clinton  to  Clinton Illinois 

EastOllDton  to  Clinton Iowa 


.8,112-77 


C.  C.  C.  &  St.  L  Rt.  Co.— 
East  Alton  to  East  St.  Louis. 


.Illinois 


Terminal  Kailboad  association— 

East  St.  Louis  to  St.  Louis Illinois 

East  St.  Louis  to  St.  Louis Missouri 

North  Market  St. .  St.  Louis,  to  U.  D.  .Missouri 
QciiNCT  RR.  Bhidoe  Co.— 

West  Quincy  to  Qulnoy Illinois 

West  Qulnoy  to  Qulnoy Missouri 

Illinois  Central  RR.  Co.— 
Portage  Curve  to  East  Dubuque... Illinois 

Donlkith  a  Dobdque  Bridqk  Co.— 

East  Dubuque  to  Dubuque Illinois 

East  Dubuque  to  Dubuque Iow& 

Davenport  Rock  Island  &  North-Western  Rt.  Co.- 

Rook  Island  to  Clinton Illinois  1-03 

Rook  Island  to  Clinton Iowa  36-99 

Wabash  RR.  Co.— 

Chapin  to  JaoksonvUle Illinois 

Moulton  to  Bloomfleld Iowa 

At  Hannibal Missouri 

Missouri  Kansas  &  Texas  Rt.  Co.— 
At  Hannibal Missouri 

Chicago  Rock  Island  &  P.\cific  Rt.  Co.— 

Burlington  to  Mediapolis Iowa 

At  Carson Iowa 

Keokuk  &  Hamilton  Br.  Co.— 
At  Keokuk Iowa 

Union  Depot  Co.— 

At  8t.  Paul Minn. 

Great  Northern  Rt.  Line— 

St.  Paul  to  Minneapolis Minn. 

Minneapolis  Union  Ry.  Co.— 
At  Minneapolis Minn. 

Winona  Bridge  Rt.  Co.— 

East  Winona  to  Winona Minn.  ^45 

East  Winona  to  Winona Wis.  '53 


1-52 
•55 

207 
•34 

1-22 

•77 
•21 

•98 

19^05 

1-51 
1-69 

3-20 
383 

1-30 
•13 

1-43 
12-87 

•17 
•49 

•66 

QinNCT  Omaha  &  Kansas  Citt  RR.  Co.— 
At  Milan Missouri 

Atchison  &  Eastern  Bbidgk  Co.— 
Winthrop  to  Atchison Missouri 

Atchison  U.  D.  &  RR.  Co.— 
At  Atohison Kansas 

Leavenworth  Ter.  Rt.  &  Br.  Co.— 

Stlllings  to  Leavenworth Missouri 

StiUicgs  to  Leavenworth Kansas 

Kansas  Citt  Union  Depot  Co.— 
At  Kansas  City Missouri 

St.  Joseph  &  Grand  Island  Rt.  Co.— 

K.  C.  &  O.  Jot.  to  Eudioott Nebraska 

Fairfield  to  Alma  Jot Nebraska 

Union  Pacific  RR.  Co.— 

U.  P.  Trau.sfer  to  Omaha Iowa 

U.  P.  Transfer  to  Omaha Nebraska 

AtStromsburg Nebraska 

South  Omaha  to  Pappio Nebraska 

Sterling  to  Union Colorado 

At  South  Omaha Nebraska 

Colorado  &  Southern  Rt.  Co.— 
Utah  Jet.  to  Burns  Jot Colorado 

Northern  Pacific  RR.  Co.— 
Huntley  to  Billings Montana 


1-01 
•72 


233 
•46 


38-02 

lO^OO 

1411 

•44 

•30 

1377 
•23 

•03 

•53 

11-65 
2-21 

•98 
•52 

•39 

•10 

1-73 
•20 

12-00 
2-65 


.  2-79 

-22 

4-54 

23  67 
-41 

11  •SO 

12-62 


211-06 


Total  miles  operated 8,323-83 

The  above  mileage  is  located  in 

Illinois l,454^65 

Wisconsin 223^10 

Minnesota 38-45 


Iowa 1,425^48 

Missouri  1,031-99 

Nebraska 2,631-38 


Kansas 260-44 

Colorado 429-35 

Montana 199  90 

South  Dakota 277'56 

Wyoming 351^53 


8,323^83 


Note.— For  details  of  the  above  mileage,  see  pages  41  to  44  of 
pamphlet  report. 

Average  number  of  miles  operated  during  the  year,  8,818-64. 
In  addition  to  the  above,  there  was,  on  June  80,  1903: 
Miles  ol  second  track 479-54 

CONSTRUCTION  AND  EQUIPMENT. 

Expenditures. 

Expenditures  for  Construction  during  the  year  ended  June 
3<»,  1903,  on  the  Chicago  Burlington  &  Quincy  Railroad  and 
Branches  in  Illinois  and  Iowa  were  as  follows: 

Reducing  Grades  in  Iowa,  including  Land 

and  New  Second  Track $1,506,789  31 

Tracey,  Iowa  Extension 101822  02 

Savanna,  111.,  addition  to  yards "  19*947  68 

Daytons  Bluff,  Minn.,  addition  to  yards"*  39*920  19 

Grand  Crossing,  Wis.,  addition  to  yards.  '  43*505  28 

'^^J.*5J*'°  i^  |acUitles  at  Qalesburg,  lU. . . .  65,232  79 

Addition  to  facilities  at  Creston,  Iowa 20  631  85 


Brought  forward ^r.jgy.S^g  la 

ChloaKO.   111.,    land   for  additional   yard 

laoUitles $56,062  19 

East  St.  Louis,  111.,  land  for   additional 

yard  facilities 192,237  68 

New  Rail 79,H23  03 

New  Side  and  Passing  Tracks 201,309  10 

New  Bridges  129,58188 


New  Buildings 

New  Telegraph  Wire 

New  Tools  auil  .Machinery.. 

Land  and  Right  of  Was' 

Miscellaneous  Construction 


32.924  04 
12,.^77  52 
32,802  75 
10,887  02 
22,201  09 

$2,668,315  42 

On  the  Burlington  &  Missouri  River  Railroad 
in  Nebraska  and  Branches: 

New  Rail $86,754  03 

New  Hide  and  Passing  Tracks 245,198  15 

New  Bridges 157,595  5* 

Now  Buildings 63,'53  27 

New  Fencing 30,627  25 

Now  Telegraph  Wire 24,842  99 

New  Ballast 126,362  44 

New  Tools  and  Machinery 25,023  94 

Electric  Line— Black  Hills 10,347  80 

Land  and  Right  of  Way 14,905  43 

Miscellaneous  Construction 39,585  98 


On  the  Missouri  Lines  of  the  Chicago  Burling- 
ton &  Quincy  Railroad: 

New  Line-Old  Monroe  to  Mexico )I?9l,997  39 

Addition  to  facilities  at  Florence  Yards  101,677  10 
New  Second  Track,  St.  Joseph,  Mo.,  to 

Amazonia,  Iowa 157,874  49 

New  Side  and  Passing  Tracks 405,591  23 

New  Bridges 113,079  64 

New  Buildings 35,602  41 

New  Ballast 94,820  32 

New  Telegraph  Wire 8,724  41 

New  Tools  and  Machinery 21,385  15 


824,902  87 


Less  Miscellaneous  Credits. 


$1,030,652  14 
19,195  35 


On  the  Keokuk  &  Western  division  of  the  Chi- 
cago Burlington  &  Quincy  RR.,  prior  to  Jan.  1, 
1903,  since  which  date  this  division  has  been 
operated  in  part  as  one  of  the  Iowa  lines  and  in 
part  as  one  of  the  Missouri  lines: 

New  Bridges $2,742  57 

New  Ballast. 1,950  80 


1,011,456  79 


Less  Miscellaneous  Credits . 


$4,693  37 
2,027  85 


Add  balance  of  Debit  of  Premium  and  Discount  on 
Bonds  sold  and  purchased 


2,665  52 
29,527  70 


Total  amount  charged  Construction  Aoct.  daring  year..  $4,436,868  30 
Cost  of  New  Equipment  paid  for  during  the  year  and 
charged  Equipment  Account. .,    2,707,762  99 

$7,144,631  29 
Transferred  from  Investments  in  Controlled  roads  on 
account  of  purchase  of  the  Burlington  &  Western  Ry.    1,232,671  29 

Total $8,377,302  58 

Expenditures  for  Construction  and  Equipment  during  the 
year  on  the  standard-gauge  roads  controlled  by  the  Chicago 
Burlington  &  Quincy  Railroad  Company  were  as  follows  : 
Extending  line  and  widening  gauge,  Iowa. . .  $178,400  53 

New  Main  Tracks 32,412  94 

New  Side  Tracks 30,166  96 

New  Bridges 5,582  49 

Miscellaneous  Construction 8,642  76 


$255,205  68 
Cost  of  New  Equipment  paid  for  during  the 
year  and  charged  Equipment  Account 393,888  17 


Total $649,093  85 

Expenditures  for  Construction  during  the  year  on  the 
narrow-gauge  roads  controlled  by  the  Chicago  Burlington  «Sj 
Quincy  Railroad  Company  were  as  follows: 
Third  rail,  Englewood  to  Lead  and  Lead  Yards, 

Black  Hills $32,687  63 

Electric  Line,  BlackHills 39,163  06 

New  Tracks 35,965  14 

New  Buildings  5,785  66 

Miscellaneous  Construction 2,400  79 

$116,002  28 

Cost  of  New  Equipment  paid  for  during  the 
year  and  charged  to  Equipment  Account 10,601  89 

Total $126,604  17 


EQUIPMENT. 

There  were  added  during  the  year  to  the  Equipment  of  the 

Chicago  Burlington  &  Quincy  Railroad  Company: 

Engines 90  (  Way  Cars 2 

Baggage,  Mail  and  Express  Box  and  Stock  Oars..... 1,000 

Oars 6  I  Coal  and  Flat  Cars. 200 

The  Equipment  of  the  C.  B.  &  Q.  RR.  Co.  on  June  80,  1903, 
was  as  follows: 

Engines 1,262 

Passenger  and  Combination 

Cars  (  ) 711 

Baggage,  Mail  and  Express 

Cars  (1) 274 


Dining  Cars 
Note.— (1) 


(2) 

(3) 


(*) 


Offloers'  and  Pay  Cars  (2)...        21 

Way  Cars  (1-2-3  (  563 

Boarding  Cars  (3) 68 

Wrecking  oars 10 

Box  and  Stock  Cars  (3) 32,964 

19    Coal,  Flat  and  Ore  Car8(3-4). 12,146 

3  Passenger  and  Combination  Cars  added  account  of 
errorin  1902;  2  changed  to  Baggage,  Mall  and  Express. 
1  changed  to  Way  Car. 
1  Way  Car  changed  to  OEBcers*  Car. 

1  Box  Car  changed  to  Way  Car ;  5  changed  to  Boarding; 
56  changed  to  Company  Service ;  672  changed  to  Coal 
and  Flat. 

2  Coal  and  Flat  change!  to  Company  Service. 
Humeston  &  Shenandoah  Railway  equipment  [omitted 

because  vacant  at  time  of  purchase  of  road .  Engines, 
3;  Passenger  and  Combination  Cars,  1;  Way  Cars,  1; 
Box  and  Stock  Cars,  17;  Coal  and  Flat  Cars,  3. 
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There  were  added  during  the  year  to  the  Equipment  of  the 
standard-gauge  railroads  controlled  by  the  Chicago  Burling- 
ton &  Qnincy  Kailroad  Company: 

Coaches X 

And  through  obtaining  control  of  the  Jacksonville  &  St. 
Lonis  Ky.: 

Engines 8    Way  Cars 4 

PASsenger  it  Combination  Cars     8    Box  and  Stock  Cars 92 

Buggage,  Mall  A  Express  Cars     '^    Coal  and  B^lat  Oars 101 

The  Equipment  of  the  standard-gauge  railroad  companies 
controlled  by  the  Chicago  Burlington  &  Quincy  Railroad 
Company  on  Jane  30,  i903,  was  as  follows: 

Engines ....   47  I  Way  Cars  (i) 28 

Pa.s.-<enger  t  Combination  Cars  33  I  Boarding  Cars  (-) 4 

Basgaife,  Mall  &  Express  Cars     9  I  Box  aud  Stock  Cars  (i) 90i 

OlMcers'  Cars 1  |  Coal  and  Plat  Cars 496 

Note.—  (1)    5  Box  Cars  chauged  to  Way  Cars;  2  to  Company  Service. 
(-')    1  Boarding  Car  changed  to  Company  Service. 

There  were  added  dnring  the  year  to  equipment  of  the 
narrow-gauge  railroad  companies  controlled  by  the  Chicago 
Bnrlington  &  Quinoy  Railroad  Company: 

Motor  Cars ...   3  |  Box  Cars 1 

The  Equipment  of  the  narrow-gauge  railroad  companies 
on  June  aO,  1903,  was  as  follows: 


Way  Cars  (-) 3 

Wrecking  Oars  (2) 2 

Box  and  Stock  Cars  ('-).. 105 

Coal,  Flat  and  Ore  Cars  <2) 304 


Engines  (i) 19 

Motor  Cars 3 

Pass.  &  C<imbination  Cars  (-) . .   13 
Baggage,  MLiil<S>Expr.  Cars  r-j)     3 
Note,— (1)    Engines  sold,  7. 

(-)  Cars  sold:  Passenger  and  Combination,  5;  Baggage.  Mail 
and  Express,  3;  Way  Cars.  3;  Wrecking  Oars,  4;  Box 
and  Stock  Oars,  127;  Coal  and  Flat  Cars,  128. 

GENERAX    REMARKS. 

The  length  of  road  operated  on  June  30,  1903,  was  8,324 
miles,  against  8,124  miles  on  June  30,  1902. 

The  average  number  of  miles  of  road  operated  in  1902  3 
was  8,319  miles,  against  8,109  miles  reported  for  1901-2.  The 
gross  earnings  per  mile  of  road  operated  were  $7,529  56  in 
1902-3,  against  $6,634  02  in  :  90102.  The  operating  ex- 
penses, including  taxes,  per  mile  in  1902-3  were  |4.873  48, 
against  |4,400  40  in  1901-2.  The  percentage  of  oper-iting  ex 
penses,  including  taxes,  to  gross  earnings  In  1903-3  was 
64-72,  ag-tinst  66-63  per  cent  in  1901-2. 

The  number  of  tons  moved  one  mile  increased  23-23  per 
cent,  as  compared  with  1901-02;  and  freight  earnings  in- 
creased 18-60  per  cent;  Passengers  carried  one  mile  in- 
creased 13*05  per  cent,  and  passenger  earnings  increased  9-95 
per  cent.  The  percentage  of  operating  expenses  to  gross 
earnings  decreased  161  per  cent. 

The  total  amount  at  the  credit  of  Sinking  Funds  on  June 
30,  1902,  was  $20,352,290  13.  This  amount  was  increased 
during  the  year  by  the  sura  of  $1,345,435  33,  of  which  $721,- 
757  70  was  paid  directly  from  the  earnings  of  the  year,  and 
the  remainder,  $623,677  63.  was  the  accumulation  of  interest 
on  bonds  held  in  the  Funds.  This  increase  was  used  in  pur- 
chasing $1,276,600  bonds,  of  which  $502,000  were  canceled, 
and  $774,600  remain  uncanceled  in  the  Sinking  Fund  invest- 
ments. 

The  Burlington  &  North- Western  and  Burlington  & 
Western  Railways,  narrow-gauge  roads  extending  from 
Burlington  to  Oskaloosa,  Iowa,  which  have  been  heretofore 
controlled  by  your  Company  through  its  ownership  of  their 
securities,  have  been  consolidated  under  the  name  of  the 
Bnrlington  &  Western  Railway,  and  dnring  the  year 
changed  to  standard  gauge  and  leased  to  your  Company. 


An  extension  of  the  Burlington  &  Western  Railway  from 
Oakaloosa  to  Tracey,  Iowa,  to  connect  with  your  Company's 
branch  from  Albia  to  Des  Moines,  is  now  under  construction. 

The  Quincy  Railroad  Bridge  Company,  which  has  hereto- 
fore been  operated  by  this  Company  under  a  lease  requiring 
an  annual  payment,  as  rental,  of  ten  per  cent  on  the  capital 
stock  of  the  Bridge  Company,  has  been  acquired  by  the  pur- 
chase of  17,477  shares  of  its  capital  stock,  out  of  a  total  issue 
of  17,500  shares,  *  payment  being  made  in  C\  B.  &  Q.  Illinois 
Division  3%  P^r  cent  bonds  of  1949,  thus  affecting  an  annual 
reduction  m  the  rental  amounting  to  three  per  cent  on  the 
stock  of  the  Bridge  Company. 

An  arrangement  has  been  made  by  which  the  C.  B.  &  Q. 
consolidated  mortgage  seven  per  cent  bonds  maturing  on 
July  1,  1903,  have  been  extended  for  two  years  at  four  per 
cent. 

For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  Report  of  the  General  Auditor  and 
following  statements. 

By  order  of  the  Board  of  Directors, 

GEORGE  B.  HARRIS, 

PresidenU 


*  The  remaining  23  shares  have  8inoe;been  purchased. 


COMPOSITE*  INCOME  ACCOUNT. 
Credit. 

June  30,  1902,  Balance  as  per  Annual  Report  1901-02..$19,785,021  32 

Freight  Earnings $42,131,982  56 

Hassenger  Earnings 13,^8«,343  82 

Miscellaneous  Earnings 5,629,'<J70  34 

61,647,596  72 

Int.  on  Securities  of  Controlled  Roads..  $2,461  86 

Other  Interest  and  Income 268,345  06 

270,806  92 

Net  receipts  of  Land  Department 7b,208  26 

War  Revenue  Tax 711  48 

$81,782,344  70 


Debit. 

Operating  Expenses $37,742,439  23 

Rentals— Fixed  Charges 192.17.3  95 

Taxes,  State,  County  and  City 1,748,095  32 


Interest  on  Bonds— 

C.  B.&Q  andBranches $7,444,42444 

Cash  paid  to  Sinking  Funds— 
C.    B.   &  Q   4  per  cent 

Bonds  of  1922 $79,680  00 

C.  S.  <fe  Q.   4   per  cent 

Bonds  of  1921 43,000  00 

C.  B.  &  Q.   4  per  cent 

Bond80il927 293,607  70 

C.  B,  &  Q,  4  and  5  per 

cent   Bonds    of    1919 

(Iowa  Division) 232,530  00 

B.   &  M.  B.   RR.  in  Ne- 
braska    4     per    cent 

Bond80fl910 66,94000 

Lincoln  &  North-West- 

ern  RR.  7    per    cent 

Bonds  of  1910 6,000  00 


$39,682,708  50 


Other  Charges 

Dividends- 
October  1, 1902 $1,939,402  50 

January  1,  1903 1,939,684  25 

April  1,  1903 1,939,684  25 

July  1, 1903 1,939,684  25 


721,757  70 
759,465  00 


7,758,455  25 

16,684,102  39 


Balance  at  credit  of  Income  Account 25,415,533  81 


$31,782,344  70 


COMPOSITE'    GENSRAL   BALANCE   SHEET   JUNE    30,    1903. 


ASS&TS. 

Cost  of  Road  and  Equlptrent .$302,654,666  85 

Cost  of  Investmei  ts  in  S'curities  of  Controlled  Roads- 
Davenport    Kock    Island     &     North- 
western RR.  Co $1,861,875  74 

Kansas  City  &  Omaha  Ry.  Co 1,144,301  65 

Jacksonville  &  8t.  Louis  Ry.  Co 1,0.54,053  59 

Iowa  &  St.  Louis  Ry.  Co 1,194,642  93 

Narrow- Gaui^e  Railroads 2,lby,253  81 

Quincy  RK.  Bridge  Co 3,501,982  37 


$10,926,110  09 
8,088,193  78 


Bondry  Investments . 

Trustees  of  sinking  Funds,  showing  the  cost  of  tin- 
canceled  securities  and  cash  awaiting  investment 

held  In  Sinking  Funds 13,493.132  66 

Material  and  Supplies 4,882,964  81 

Sundry  Available  Securities 509.H00  00 

Sundry  Accounts  and  Bills  Receivable 20,968,149  85 

CaahonhaLd 4,762,399  62 


$366,285.417  66 


LIABILITIES. 

Capital  Sock $110,839,100  00 

Funded  Debt 156,050,900  00 

Matured  Coupons,  not  presented w2,129  50 

Coujjon  interest  to  mature  JiUy  1,  1903 2,236,125  00 

Unpaid  Vouchers  and  Pay  Rolls 6,668,888  69 

Keller  Department  Fund.... 621,17601 

Klre  Insurance  Fund 408,085  79 

Replacement  Fund 2,201,863  51 

Sundry  Current  Accounts 16,912.422  12 

Renewal  Fund 10,000,000  00 

Income  Account 25,415,533  81 

Profltand  Lohs 13,151,467  77 

Sinking  Funds,  showing  the  total  of  payments  to  and 
accretions  of  Sinking  Funds  for- 
C.  B.  &  Q.  4  and  5  per  cent  Bonds  of 

1919  (Iowa Division) $4,647,450  25 

C.  B.  <feQ.  4  per  cent  Bonds  of  1921  ...    1,498,566  92 
C.  B,  &  tj   4  per  cent  Bonds  of  1922 

(Denver  Extension) 2,729,052  69 

C.  B.  &  Q.  4  per  cent  Bonds  of  1927 

(Nebraska  Extension) 3,557,952  25 

B.  &  M.  H.  RR  in  Nebraska  6  per  cent 

Bonds  of  1918 5,960,926  83 

B.  &  M  R.  RR.  in  Nebraska  4  per  cent 

Bond8ofl9l0 2,602,79507 

Bepuullcan    Valley   RR.    6   per   cent 

Bondsof  1919 433,36294 

Lincoln  <fc  North  Western  BR.  7  per 

cent  Bonds  of  1910 267.618  51 

21,697,725  46 

$366,285,417  66 


'  For  the  purpose  of  showing  the  Assets  and  Liabilities  of  both  the  Railroad  and  Railway  Companies  In  the  same  form  as  has  been  here 
tofore  usea  In  the  reports  of  the  Railroad  Company,  the  General  Balance  Sheet  and  Income  Account  Statement  have  been  made  in  com- 
posite form. 
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BUFFALO    &    SUSQUEHANNA    RAILROAD    COMPANY. 

NINTH     ANNUAL     REPORT-FOR     THE     YEAR      ESDED     JUNE     30,      1903. 


Buffalo,  N.  Y.,  September  17.  1903. 

2o  the  Stockholder^  and  Bon  iho'ders  of  thi  Buffalo  cfr  Stis- 
qiieha  itia  Raiload  Company  : 

r'The  Directors  submit  herewith  their  annual  report  for  the 
fiscal  year  ended  June  3 ),  1903.  The  results  from  the  opera- 
tion of  the  property  hav-»  been  extremely  gratifying,  both 
the  net  income  for  th^  year  and  the  surplus  after  payment 
of  all  dividends  and  charges  being  the  largest  in  the  history 
of  the  company. 

I'  The  plans  for  further  extensions  of  the  lines  of  road  and 
the  acquisition  of  additional  coal  properties,  by  subsidiary 
or  affihated  companies,  referred  to  at  length  in  the  last 
annual  report,  have  now  been  fully  decided  upon.  The  con- 
stmotion  of  the  new  lines  is  well  under  way,  and  extensive 
purchases  of  coal 'lands  have  been  made.  Ample  funds  for 
the  fulfillment  of  these  plans  have  been  arranged  for  by 
issuing  from  time  to  time  the  4  per  cent  preferred  stock  of 
this  company  and  first  mortgage  i}4  V^^  cent  boncis  of  the 
Buffalo  &  Susquehanna  Railway  Company.  A  considerable 
part  of  these  funds  has  been  paid  into  the  treasuries  of  the 
two  corporations  and  the  balance  will  be  foithcoming  as  fast 
as  required,  in  accordance  with  duly  executed  contracts. 

NEW  RAILROAD  LINES. 

The  Buffalo  &  Susquehanna  Railway  Company  was  in 
corporated  under  the  laws  of  the  State  of  New  York  Sept. 
23,  1903.  An  engineering  corps  was  put  into  the  field  last 
fall  to  begin  surveys  for  the  proposed  line  from  Buffalo  to  a 
connection  with  the  existing  lines  of  the  Buffalo  &  Susque- 
hanna Railroad  Company  at  Wellsville.  More  time  has 
been  consumed  in  the  making  of  these  surveys  than  was  an 
ticipated,  for  the  reason  Ihit  several  routes  were  feasible, 
but  it  remained  to  be  determined  which  was  the  more  prac- 
ticable as  regards  grades,  while  at  the  same  time  the  wishes 
of  the  inhabitants  of  the  intervening  territory  and  the  possi- 
bilities for  local  traffic  had  to  be  considered.  These  matters 
have  now  all  been  decided  upon  and  construction  work  will 
soon  be  started. 

All  necessary  permission  from  the  local  authorities  has 
been  obtained  and  development  of  the  terminal  properties  at  • 
Buffalo  has  begun.  The  contractors  have  made  considera- 
ble progress  in  excavating  the  ship  canal  along  the  northern 
boundary  of  the  terminal  property,  and  have  also  started 
the  construction  of  the  docks  and  slip.  By  the  time  the 
main  line  of  the  railroad  is  finished  to  Buffalo,  the  terminal 
properties  will  be  fully  completed  and  ready  for  immediate 
use. 

As  stated  in  detail  elsewhere  in  this  report,  the  Buffalo  & 
Susquehanna  Railway  Company  has  bought  considerable 
rolling  equipment,  the  larger  part  of  which  has  already  been 
received  and  has  been  temporarily  leased  to  the  Buffalo  & 
Snsquehalnna  Railroad  Company  and  placed  in  service  Suf- 
fi«ient  additional  equipment,  which  will  be  received  during 
the  next  year,  to  meet  all  of  the  requirements  of  the  enlarged 
system,  has  been  contracted  for. 

The  Susquehanna  &  Southern  Railroai  Company  was  in- 
corporated in  August,  1902,  under  the  laws  of  the  State  of 
Pennsylvania,  to  construct  a  line  of  road  from  our  southern 
terminus  at  .-innemahoning,  Pa.,  to  a  point  in  Jefferson 
County  about  ten  miles  beyond  Du  Bois.  No  serious  diffi- 
culties were  encountered  in  locating  the  line,  and  construc- 
tion of  the  road  was  started  last  spring  and  has  been  actively 
carried  on  since  that  time.  In  order  to  obtain  the  best  pos- 
sible grades,  it  has  been  deemed  advisable  in  the  construc- 
tion of  this  line  to  build  three  tunnels,  the  shortest  of  which 
is  200  feet  and  the  lo^ge^t  1,400  feet  between  portals. 

It  is  expected  that  the  line  of  the  Susquehanna  &  South- 
ern Railroad  will  be  completed  into  the  towns  of  Tyler  and 
Dn  Bois  before  January  1,  1904,  and  thus  connections  will 
be  established  with  two  of  the  Buffalo  &  Susquehanna  Coal 
&  Cohe  Company's  plants,  which  are  in  operation,  at  an 
earlier  date  than  had  been  anticipated. 

Engineering  parties  are  now  in  the  field  making  surveys 
for  the  proposed  cut  off  from  Hull  to  Cutler  Summit.  Suffi- 
cient progress  has  been  made  with  the  surveys  to  show  defi- 
nitely that  a  feasible  line  can  be  built  at  reasonable  cost, 
with  grades  lower  than  we  had  expected  to  find. 

COAL  PROPERTIES. 

The  Buffalo  &  Susquehanna  Railroad  Company  (through 
the  Buffalo  &  Susquehanna  Coal  &  Coke  Company,  organ 
ized  May  24,  1901,  and  controlled  by  ownership  of  all  of  its 
stocks  and  bonds),  has  be  -ome  financially  interested  in  coal 
properties,  primarily  for  the  purpose  of  obtaining  additional 
assured,  steady  and  remunerative  traffic  for  its  existing  and 
contemplated  lines.  Any  profit,  over  and  above  the  actual 
cost  for  U36  of  the  money  invested,  that  may  accrue  to  it 
from  the  direct  operation  of  the  properties  is  of  secondary 
consideration,  although  that  matter  will  by  no  means  be 
neglected. 

The  line  of  our  southern  extensioi  not  being  yet  com- 
pleted to  a  connection  with  the  mines  of  the  Buffalo  &  Sus- 


quehanna Coal  &  Coke  Company,  no  part  of  the  tonnage, 
except  for  local  consumption  and  for  Jooomoiive  fuel,  has 
passed  over  our  rails,  and  therefore  we  have  not  yet  derived 
any  benefit  in  the  way  of  freight  earnings.  From  the  date 
of  our  first  investment,  in  April,  1901,  to  the  close  of  this 
fiscal  year,  the  dividends  and  interest  on  securities  of  the 
Buffalo  &  Susquehanna  Coal  &  Coke  Company,  and  of  the 
Keystone  Store  Company,  actually  received  in  cash, 
together  with  our  equity  in  the  undivided  surplus  of  those 
companies,  have  been  equivalent  to  508  per  cent  per  annum 
on  the  average  amount  invested.  This  is  somewhat  in  ex- 
cess of  the  cost  to  this  company  for  use  of  the  money,  and 
considering  the  circumstances,  it  is  a  very  gratifying  show- 
ing, especially  so  as  the  larger  part  of  the  money  advanced 
to  the  Coal  Company  has  of  necessity  been  invested  in  unde- 
veloped lands  and  the  construction  of  plants  that  will  not  be 
producing  revenue  for  some  time  to  come. 

Having  in  mind  the  great  importance  of  securing  an  as- 
sured traffic  to  the  r/iilroid,  the  Board  of  Directors  of  the 
Buffalo  &  Susquehanna  Coal  &  Coke  Company  took  advan- 
tage of  an  opportunity  presented  in  January,  1903,  to  sell  the 
tract  of  land  known  as  the  "  Peale,  Peacock  &  Kerr  Pur- 
chase "  (referred  to  in  the  last  annual  report)  to  the  Buffalo 
&  Susquehanna  Iron  Company.  The  entire  production  of 
coal  and  coke  from  this  plant,  and  a  part  of  the  production 
of  iron  from  the  furnaces  of  the  Buffalo  &  Susquehanna  Iron 
Company  at  Buffalo,  will  be  shipped  over  our  road.  The 
funds  realized  by  the  sale  of  this  property  will  be  re-invested 
in  other  coal  property. 

During  the  past  year  the  Coal  Company  has  bought  two 
tracts  of  coal  land,  one  being  located  at  Troutville,  Pa.,  and 
the  other  at  Big  Run,  Pa.  Both  of  these  tracts  contain  bi- 
tuminous coal  of  excellent  quality  which  can  be  economic- 
ally mined.  There  are  at  present  no  mining  plants  on  either 
tract.  It  is  estimated  that  the  Troutville  tract  contains 
6,000,000  tons  and  the  Big  Run  tract  15,000,000  tons.  Fur- 
ther investigations  are  in  progress,  and  it  is  probable  that 
other  purchases  will  be  made  within  the  near  future  of  lands 
estimated  to  contain  30,000,000  tons.  These  purchases,  if 
made,  will  carry  with  them  the  control  of  other  lands  esti- 
mated to  contain  20,000,000  tons. 

At  the  close  of  the  fiscal  year  the  Buffalo  &  Susquehanna 
Coal  &  Coke  Company  owned  lands  conservatively  estimated 
to  contain  not  less  than  55,000,000  tons  of  bituminous  coal. 
This  does  not  include  the  16,000,000  tons  in  the  tract  sold  to 
the  Buffalo  &  Susquehanna  Iron  Company,  referred  to 
above.  All  lands  that  have  been  acquired  were  thoroughly 
tested  and  examined  by  expert  mining  engineers  and  the 
titles  were  passed  upon  by  our  legal  department  before  the 
purchases  were  made.  All  properties  have  been  paid  for  in 
cash. 

The  plants  at  Tyler  and  Dubois  are  being  operated  to  their 
full  capacity,  snd  will  produce  about  550,000  tons  of  coal 
during  the  current  fiscal  year.  Part  of  the  output  of  the 
Tyler  plant  is  being  made  into  coke.  Another  large  plant  is 
being  constructed  near  Du  Bois  which  should  produce  at 
least  300,000  tons  annually.  This  plant  will  be  ready  for 
operation  by  the  time  the  line  of  the  Susquehanna  &  South- 
ern Railroad  is  built  to  that  point.  At  Big  Run  the  construc- 
tion of  another  plant  will  be  started  about  September  1,  and 
this  plant  should  proiuce  at  the  end  of  the  year  1904  at  the 
rate  of  400,000  Ions  per  annum.  Preliminary  surveys  are 
being  made  at  both  Medix  Run  and  Troutville,  and  another 
plant  will  be  started  soon  at  one  of  those  places,  the  capacity 
of  which  will  be  about  250,000  tons  annually. 

With  the  facilities  of  the  company  for  the  rapid  construc- 
tion of  the  new  plants,  it  is  confidently  expecttd  that  by  the 
time  the  Buffalo  &  Susquehanna  Railway  is  opened  into 
Buffalo,  the  annual  output  of  the  Buffalo  &  Susquehanna 
Coal  &  Coke  Company  will  have  reached  1,250,000  tons.  Be- 
fore that  time  the  Buffalo  &  Suequehanni  Iron  Company 
will  have  completed  the  plant  at  Sykesville,  which  will 
produce  coal  and  coke  tonnage  of  about  300,000  tons  per 
annum  These  two  amounts  make  an  assured  annual  ton- 
nage for  our  system  of  about  1,550,000  tons  of  coal  and  coke, 
to  which  should  be  added  not  less  than  200,000  tons  per  an- 
num of  coal  and  coke  shipped  by  other  producers.  Thus  by 
the  time  the  road  has  been  completed  to  Buffalo,  the  coal  and 
coke  traffic  should  be  about  l  ,750,000  tons  per  annum,  the 
larger  part  of  which  will  pass  over  the  entire  length  of  the 
main  line. 

MILEAGE  OPERATED. 

The  lines  of  road  now  composing  this  system,  the  opera- 
tions of  which  are  embraced  in  this  report,  include  152*42 
miles  owned  and  20*11  miles  leased,  a  total  of  172-53  miles. 
No  changes  in  mileage  occurred  within  the  year.  The  com- 
pany's lines  connect  Addison  and  Wellsville,  N.  Y.,  with 
Ansonia,  Cross  Fork,  Sinnemahoning  and  Keating  Sam- 
mit.  Pa. 

INCOME  ACCOUNT. 

The  following  is  a  comparative  summary  of  the  opera- 
tions of  the  company  for  the  fiscal  year: 
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--Tear  Ended  June  30 • 


1902. 

835.748  43 
478,479  04 


Gross  Earnings 1,000,752  39 

Operating  Expenses  and  Taxes.    568,292  98 

Net  EarulnKS  from  Operation...    432,4ri9  41    357,269  39 
Income  Irom  Other  Sources 100,335  08      37,672  03 


Iiicrease. 

$ 

165,003  96 

89,813  94 


75,190  02 
62,663  05 


Total  At AiLABLB  Tkcome.. 


532,794  49    394,941  42    137,853  07 


Interest  on  Funded  Debt 147,902  50    148,66153 

Other  Deductions 2  00         1,0(?3  74 


*759  03 
"1,061  74 


Tot.  Dkditcti'ns  from  Income    147.904  50    149,725  27       •1,820  77 


Nkt  INCOMB  FOB  Fiscal  Teak    384,889  99    245,216  15    139,673  84 


'  Decrease. 

From  the  Net  Earnings  for  the  year 

There  were  paid  four  dividends  of  1%  each 

on  the  preferred  stock,  amounting  to $70,983  33 

And  there  were  paid  four  dividends  of  1U% 

each  on  the  common  stock,  amounting  to.   175,900  00 

Leaving  a  balance  of 

The  amount  at  credit  of  Profit  and  Loss  Ac- 
count on  June  30,  1902,  was  $385,918  46 

From  which  were  deducted  sundry  charges.        7,648  60 

The  difference  being  added  to  the  above 

Leaving  the  balance  at  credit  of  Profit  and 
Loss  Account  on  June  30, 1903 


$384,889  99 


246,883  33 
$138,006  66 


378,269  86 


$516,276  52 


The  Profit  and  Loss  balance  of  $516,276  52  represents  the 
net  surplus  from  operation,  after  payment  of  dividends  and 
all  charges,  from  the  date  of  organization  to  June  30,  1903. 
This  account  has  not  been  affected  in  any  way  by  the  refund- 
ing operations  or  the  issue  of  new  securities,  nor  does  it 
include  this  company's  equity  in  the  undivided  surplus  of  its 
subsidiary  companies. 

The  ratio  of  fixed  charges  (interest  on  bonds  and  rentals  of 
leased  lines)  to  total  income  available  for  that  purpose  in 
1903  was  27-76  per  cent,  as  compared  with  37"74  per  cent  in 
1902,  and  36'71  per  cent  from  date  of  organization  to  June  30 
1903. 

Gross  earnings,  operating  expenses  (including  taxes)  and 
net  earnings  per  mile  of  road  have  been  as  follows: 

1903.        1902.     Tncreaie. 

Gross  Earnings $5,P01      $4,844  $957 

Operating  Expenses  and  Taxes. 3,294        2,773  52 1 

Net  Earnings $2,507      $2,071  $436 

FINANCIAL  CONDITION. 

The  financial  condition  of  the  company  on  June  30,  1903,  is 
shown  by  the  balance  sheet  on  a  following  page.  All  known 
liabilities  and  assets  of  every  character  are  stated.  Contin- 
gent liabilities  and  assets  are  fully  provided  for  in  the 
several  reserve  accounts. 

The  excess  of  working  assets  over  working  liabilities 
amounted  to  $191,325  03.  There  was  also  in  the  treasury  at 
the  close  of  the  fiscal  year  $319,  513  10  in  cash  derived  from 
the  sale  of  bonds  and  $1,025,000  in  cash  and  call  loans  derived 
from  the  sale  of  preferred  stock.  In  addition  to  those  assets 
there  were  on  hand  s'eel  rails  and  ties  for  new  construction 
purposes  valued  at  over  $100,000. 

CAPITAL  STOCK. 

At  the  close  of  the  previous  fiscal  year  the  amount  of  Pre- 
ferred Capital  Stock  authorized  was  $4,000,000  (80,000 
shares,  par  $30),  of  which  $1,000,000  had  been  disposed  of, 
leaving  $3,000,000  of  stock  in  the  treasury.  During  this 
fiscal  year  $2,000,000  par  value  of  the  treasury  stock  has  been 
disposed  of  Hence,  at  June  30,  1903,  the  amount  of  Pre- 
ferred Stock  outstanding  in  the  hands  of  the  public  was  |3,- 
000,000  and  the  amount  in  the  treasury  was  $1,000,000. 

The  proceeds  of  the  $3,000,000  Preferred  Stock  sold  and 
outstanding  have  been  used  as  follows: 

Invested  in  Capital  Stock  of  the  Buffalo  &  Susquehanna 
Coal  <fe  Coke  Company $1,140,000  00 

Invested  in  stock  of  the  Keystone  Store  Company 25,000  00 

Advanced  to  the  Susquehanna  &  Southern  Kailroad  Co. 
for  construction  (stock  to  be  received  when  issued) 400,000  00 

Temporarily  invested  in  Purchase  Money  Notes  of  the 
Buffalo  St  Susquehanna  Coal  &  Coke  Company 410,000  00 

$1,975,000  00 

Loaned  at  interest $935,000  00 

Cash  on  hand 90,000  00   1,025.000  00 

Total $3,000,000  00 

No  changes  occurred  during  the  year  in  the  Common  Cap- 
ital Stock  issued,  the  amount  outstanding  being  $3,518,000 
(70,360  shares,  par  $50).  All  but  $2,500  of  directors'  quali- 
fying stock  is  owned  by  the  Buffalo  &  Susquehanna  Railway 
Company.  The  additional  amount  of  $1,037,500  is  held  in 
the  treasury. 

FUNDED    DEBT. 

During  the  fiscal  year  the  amount  of  outstanding  First 
Mortgage  5  per  cent  bonds  was  reduced  by  the  retirement  of 
$52,500  through  the  operation  of  the  sinking  fund  and  the 
exchange  of  $89,000  for  an  equal  amount  of  First  Refunding 
Mortgage  4  per  cent  bonds.  The  amount  of  First  Mortgage 
5  per  cent  bonds  outstanding  at  June  30,  1903,  was  $356,500. 

The  First  Refunding  Mortgage  Bonds  outstanding  were 
increased  $167,000  during  the  year,  of  which  amouat  $29,000 
represents  an  increase  of  bonds  held  in  the  treasury  to  be 
used  for  the  payment  of  refunding  expenses.  The  bonds 
issued  during  the  year  were  for  the  following  purposes: 


In  exchange  for  an  equal  amount  of  First  Mortgage  5  per 
oentbouds —  $89,00000 

To  provide  funds  for  the  Sinking  Fund  for  the  retirement 
of  6  per  cent  bonds  due  October  1, 1903 34,000  00 

To  provide  for  refunding  expenses 44,000  00 

Total  issued $167,000  00 

The  amount  of  First  Refunding  4  per  cent  Mortgage 
Bonds  issued  to  June  30,  1903,  was  $3,309,000,  of  which 
$43,000  remained  in  the  treasury. 

The  First  Refunding  Four  Per  Cent  Mortgage  of  this 
company  provides  for  a  sinking  fund  equivalent  to  three 
cents  for  each  gross  ton  of  coal  mined  from  those  lands  cov- 
ered by  the  Purchase  Money  Mortgage  of  the  Buffalo  & 
Susquehanna  Coal  &  Coke  Company.  The  payments  into 
the  fund  have  been  constituted  a  charge  against  the  earn- 
ings of  the  Buffalo  &  Susquehanna  Coal  &  Coke  Company, 
and  consequently  they  do  not  appear  in  the  fixed  charges 
of  this  company,  although  the  payments  to  the  sinking  fund 
trustees  are  made  through  this  company  and  in  turn  are 
collected  from  the  Buffalo  &  Susquehanna  Coal  &  Coke 
Company. 

GROSS  EARNINGS. 

Gross  earnings  are  shown  in  detail  below.  Freight  earn- 
ings increased  $130.17199;  passenger  earnings,  $.6,210  49, 
and  total  earnings,  $165,003  96. 

The  increase  of  freight  earnings  was  derived  principally 
from  the  transportation  of  lumber  and  bark.  However, 
the  revenue  received  from  all  classes  of  freight  other  than 
lumber  and  bark  increased  over  the  previous  year  14'86  per 
cent.  This  shows  a  satisfactory  growth  of  a  diversity  of 
business  interests.  A  careful  and  systematic  fostering  of 
the  passenger  business  has  resulted  in  a  substantial  increase 
in  passenger  earnings.  The  increase  in  miscellaneous  earn- 
ings consists  principally  of  car  mileage  occasioned  by  the 
increase  of  equipment  and  better  movement  on  foreign 
roads. 

OPERATING  EXPENSES. 

Operating  expenses  increased  $77,680  51,  the  largest  items 
being  $38,741  50  in  maintenance  of  way  and  structures  and 
$33,230  45  in  conducting  transportation.  Taxes  increased 
$12,133  43.  The  larger  part  of  the  increase  in  maintenance 
of  way  and  structures  represents  expenditures  made  for  bet- 
tering the  property  rather  than  for  any  deferred  main- 
tenance that  should  have  been  made  or  provided  for  in 
former  years.  Extensive  ditching,  rip-rapping,  cutting 
down  slopes,  straightening  track  and  renewals  of  bridges, 
buildings,  fences,  etc.,  were  done,  the  total  cost  being 
charged  to  operating  expenses. 

Notwithstanding  a  large  increase  in  train  and  locomotive 
mileat?e,  the  maintenance  of  equipment  account  shows  but 
a  slight  increase.  This  was  becausa  all  of  our  equipment  was 
in  excellent  condition. 

The  following  statement  shows  the  amounts  expended  per 
mile  of  road  operated,  and  charged  in  operating  expenses,  for 
maintenance  of  way  and  structures,  and  the  amounts  ex- 
pended per  locomotive,  per  passenger  oar  and  per  freight  car, 
and  charged  in  operating  expenses,  for  maintenance  of  equip- 
ment, during  each  of  the  last  three  years : 

1903.  1902.  1901. 

Way  and  Structures,  per  mile $869  58  $645  03  $592  83 

Locomotives,  each 1,340  08  1,785  64  1.465  75 

Passenger  Cars,  each 290  29  309  10          294  62 

Freight  Cars,  each 49  63  45  62            3107 

The  increase  in  cost  of  Conducting  Transportation  was 
principally  incidental  to  the  movement  of  a  larger  traffic. 
In  common  with  neighboring  roads,  increase  in  the  wages  of 
some  classes  of  labor  have  been  made.  Since  April  1,  1903, 
the  cost  per  ton  of  fuel  for  locomotives  has  increased  about 
15  per  cent. 

'The  large  increase  in  taxes  "was  brought  about  by  the  tax 
imposed  by  the  State  of  Pennsylvania  on  the  increased  capital 
of  the  company. 

TRAFFIC  AND  TRANSPORTATION. 

The  number  of  tons  of  revenue  freight  carried  increased 
from  1,116,526  to  1,339,182,  or  19-94  per  cent.  Tong  of 
revenue  freight  carried  one  mile  increased  from  37,757,996 
to  48,517,126,  or  15'25  per  cent.  Freight  earnings  per  mile  of 
road  increased  from  $4,026  88  to  $4,781  37,  or  18-74  per  cent. 
Average  earnings  per  ton  of  revenue  freight  carried  de- 
creased from  62-23  cents  to  61-60  cents,  or  I'Ol  per  cent. 
Average  earnings  per  ton  per  mile  of  revenue  freight  carried 
increased  from  1-840  cents  to  1  -896  cents,  or  3*04  per  cent. 

The  number  of  passengers  carried  increased  from  237,466 
to  275,545,  or  16-04  per  cent.  Number  of  passengers  carried 
one  mile  increased  from  3,821,253  to  4,320,5S6,  or  13-07  per 
cent.  Passenger  earnings  per  mile  of  road  increased  from 
$646161  to  $740  57,  or  14-53  per  cent.  Average  earnings  per 
passenger  carried  decreased  from  46-979  cents  to  46-370  cents, 
or  1-30  per  cent.  Average  earnings  per  passenger  per  mile 
increased  from  2*919  cents  to  2-957  cents,  or  1-30  per  cent. 

The  mileage  of  revenue  freight  trains  (including  three- 
fourths  of  mixed  trains)  increased  from  303,198  miles  to 
344,215  miles,  or  13-53  per  cent.  The  average  distance  that 
one  ton  of  revenue  freight  was  carried  decreased  from  33-82 
miles  to  32-50  miles,  or  3'90  per  cent.  The  average  number 
of  tons  of  revenue  freight  carried  per  freight  train  mile  in- 
creased from  124-53  tons  to  126-42  tons,  or  1-52  per  cent. 

The  mileage  of  revenue  passenger  trains  (including  one- 
lourth    of   mixed   trains)  decreased   from   2;22,369  miles  to 
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220,249,  or  0-95  per  cent.  The  average  distance  that  each 
passenger  was  carried  decreased  from  16-09  miles  to  15  08 
miles,  or  2o5  per  cent.  The  average  number  of  passengers 
carried  per  passenger  train  mile  increased  from  17  to  30,  or 
17-65  per  cent. 

PHYSICAL    CONDITION. 

The  close  of  the  year  finds  the  propertj-  in  much  better 
condition  than  at  any  previous  time  in  its  history.  About  65 
per  cent  of  the  track  is  laid  with  80-pound  rails,  10  per  cent 
with  70-pound;and  the  remainder  with  67-pound  and  65- pound, 
and  a  small  quantity  of  60-pound  rails.  As  S3on  as  condi- 
tions make  it^ad  visable,  the  smaller  sizes  will  be  replaced  with 
standard  80  pound  rail.  All  sidings  and  spurs,  as  well  as  all 
main  track,  are  of  steel. 

The  track  and  bridges  are  in  good  condition  and  capable 
of  supporting  the  heavier  traffic  that  will  come  with  the  com 
pletioii  of  the  new  lines.  The  roadbed  is  well  drained  and 
ballasted  with  gravel  and  cinders  and  the  station  buildings 
and  other  structures  are  generally  in  good  repair.  The  mat- 
ter of  reduction  of  grades  and  curvature  is  receiving  atten- 
tion. 

During  the  past  year  the  Buffalo  &  Susquehanna  Railway 
Company  received  a  part  of  the  new  equipment  contracted 
for,  consisting,  on  June  30,  1903,  of  3  locomotives,  400  coal 
cars  and  31  work  cars.  Immediately  upon  receipt  of  this 
equipment  from  the  builders  it  was  leased  to  this  company 
at  a  fair  rental.  In  addition  to  the  equipment  mentioned 
the  Buflfalo  &  Susquehanna  Railway  Company  has  contracted 
for  12  consolidation  freight  and  3  Atlantic  type  passenger 
locomotives,  cf  which  5  consolidation  locomotives  have 
been  received  since  the  close  of  the  fiscal  year.  Also  con- 
tracts have  been  made  for  3  passenger  coaches  and  3  com 


blnation  cars.  The  remainder  of  this  equipment  will  be  re- 
ceived during  the  coming  year  and  will  be  immediately 
leased  to  this  company  and  put  into  service.  AH  equipment 
owned  and  leased  is  in  good  condition.  All  freight  cars  are 
equipped  with  automatic  couplers,  and  1,138  of  a  total  of 
1,401  freight  and  work  cars  are  equipped  with  air-brakes. 

GENERAL    REMARKS 

During  the  year  no  accidents  happened  to  passenger  trains, 
no  passengers  were  injured,  no  trainmen  were  killed  or  seri- 
ously injured.  No  expensive  freight  wrecks  occurred  and 
the  company  was  unusually  free  from  minor  accidents. 

Following  the  precedent  of  previous  years,  the  books  and 
accounts  have  been  examined  by  certified  lublic  accountants 
and  their  certificate  is  incorporated  in  this  report,  confirm- 
ing the  statements  of  the  Auditor. 

In  order  to  devote  more  of  his  attention  to  the  affairs  of 
the  subsidiary  and  affiliated  companies,  Mr.  C.  W.  Goodyear 
resigned  the  title  of  General  Manager  on  June  1,  1903,  but  he 
retains  his  title  and  will  continue  to  fulfill  the  duties  of 
Second  Vice-President. 

Mr.  C.  Peter  Clark,  formerly  General  Superintendent  of 
the  New  York  New  Haven  &  Hartford  Railroad,  was,  on 
June  1,  1903,  elected  General  Manager  of  the  company.  As 
cf  the  same  date,  Mr.  Clark  was  also  elected  Second  Vice- 
President  of  the  Buffalo  &  Susquehanna  Railway  Company. 

The  Board  takes  pleasure  in  renewing  its  scknowledgoient 
to  the  officers  and  employees  for  their  faithful  and  efficient 
service  and  loyalty  to  the  interests  of  the  company. 
By  order  of  the  Board, 

F.  H.  GOODYEAR, 

Chairman. 


COMPARATIVE    CONDENSED    BALANCE    SHEET    AS    OF    JUNE    30,    1903. 


ASSETS. 


Cost  ol  Road  and  Property 

RolliDg  Equipment 

Seooritles  and  Leasehold  Interest,  Leased  Lines 

Rolling  Equipment,  Leased  Lines. 

Buffalo  &  Susquehanna  Coal  &  Coke  Co.,  viz.— 

Purchase  Money  Mortgage  less  sinking  fund  applied 

Purchase  Money  Notes 

Capital  Stock 

Keystone  Store  Co.,  Capital  Stock 

Common  Capital  Stock  in  Treasury  (per  contra) 

Preferred  Capital  Stock  in  Treasury  (per  contra) 

First  Ref.  Mortgage  4  per  cent  Bonds  in  Treasury  (per  contra). 

First  Ref.  Mortgage  4  per  cent  Bonds  In  Sinking  Funds 

Uninvested  Sinking  Funds. 

Advances  to  Susquehanna  &  Southern  RR.  Co.  for  construction 

Cash-tlnexpendtd  Proceeds  of  Bonds  Sold 

Cash— Unexpended  Proceeds  of  Preferred  S'ock  Sold. 

Loans— Unexpended  Proceeds  of  Preferred  Stock  Sold.  ..^... ... 

Fuel,  Material  and  Supplies 

ToT.\L  Invested  Assets 

Cash.... 

Cash  with  Financial  Agents  to  pay  Coupons 

Cash  in  Transit. 

Due  from  Agents  and  Conductors 

Due  from  U.  S.  Government,  Post  Office  Department 

Due  from  other  Roads,  Companies  and  Individuals — 

Bills  Receivable 

Unnxpended  Insurance 

Other  Accrued  Assets 

Total  Working  Assets 


June  30,  1903. 


$5,716,901  13 
506,321  S4 


$179,950  00 
3,250  00 


$252,658  47 

615,486  90 

1,140,000  00 


$^,000  00 
33,600  70 


$90,000  00 
935,000  00 


$6  223,222  97 
183,200  00 

2,008,145  37 

25,000  00 
1,0!17,500  00! 
1,000,000  00 

43,000  00 

40.600  70 

400,000  00 
319,513  10 

1,025,000  00 

240,769  35 


$12,545,95149 


$195,365  10 

65,422  50 

5,744  39 

17,750  56 

2,661  07 

184,812  10 

4,732  91 
18,496  64 


$494,985  27 


$13,040,936  76 


June  80,  1902. 


$5,631,872  10 
506,321  84 


$179,950  00 
3,250  00 


$256,93'?  16 

305,486  90 

10.000  00 


$3,000  00 
54,109  06 


$266,430  73 
613,569  27 


$6,138,193  94 
183,200  00 

572,425  06 

10.000  00 
1.037,500  00 
3,000,000  00 

14,000  00 

57,109  06 

319,513  10 
880,000  00 
188,822  16 


$12,400,763  32 


$265,070  85 

63,505  00 

5,J56  36 

12.135  52 

2,639  77 

111,937  79 

32,209  54 

4,225  77 

12,008  47 


$50^889  07 


$12,909,652  39 


LIABILITIES. 


Capital  Stock,  Preferred.  Outstanding 

Capital  Stock,  Preferred,  in  Treasury  (per  contra) 

Capital  Stock.  Common,  Outstanding 

Capital  Stock,  Common,  In  Treasury  (per  contra) 

First  Refunding  Mortgatre  4  per  cent  Bonds  Outstanding 

First  Refunding  Mortgage  4  per  cent  Bonds  in  Treasury  (per  contra) . 

First  Mortgage  5  per  cent  Bonds  Outstanding 

Total  Capital  AND  Mortgage  Liabilities 

Unpaid  Pay  Rol's 

Coupon  Interest  Unpaid  (including  that  due  JiUy  1) 

Due  other  Ruads,  Companies  and  Individuals 

Dividends  Unpaid  (including  that  due  July  1) 

Accrued  Interet-t  on  Funded  Debt 

Accrued  Sinking  Fund 

Accrued  Taxes 

Rfnewal  Reserve  Funds 

Si>eolal  Reserve  Funds 

Other  Accrued  Liabilities 

Surplus  Leased  Lines 

Total  Working  Liabilities 

Surplus  brought  forward  from  previous  year. 

Net  surplus,  after  payment  of  dividends  during  this  fiscal  year 


June  30,  1903. 


$3,000,000  00 
1,000,000  00 


$3,518,000  00 
1,037,500  00 


$3,266,000  00 
43,000  00 


$4,000,000  00 

4,555,500  00 

3,309,000  00 
356,500  00 


June  30,  1902. 


$1,000,000  00 
3,000,000  00 


$3,518,000  00 
1,037,500  00 


$3,128,000  00 
14,000  00 


$12,221,000  00, 


$4,000,000  00 

4,555,500  00 

3,142,000  00 

498,000  00 

$12,195,500  00 


$26,309 

65,422 

€3.735 

44,31.i 

4.456 

2,105 

15,232 

54,875 

21,667 

1,375 

4,167 


95 
50 1 

781 
50 
25 
13| 

ii; 

94' 
26 
00, 

82 


$303,660  24 


$23,«42  20 

63,50  ^  00 

127.509  44 

43,9.5  00 

6,225  00 

2,124  17 

12.458  05 

43,349  28 

1.061  24 

218  73 

4,165  82 


$328,233  93 


$385,918  46, 
130,358  06 


$516,276  52 
$13,040,936  76 


$317,932  16 
67,986  30 

$385,918  46 

$12,909,652  39 
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COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNT 
For  Two  Years  Ended  Junk  30,  1903. 

. 1902-03. .     . 1901-02. . 

Per  Cent  Per  Cent 

of  Gro$$  of  Groti 

'£am*.       Amount,  Amount.      Eami. 

Frels;ht  EarnliiKS 82-'43  $824,929  25  $694.757  26  83-13 

Pass.»n<'er  Earnings 12-77  127,76!<  73  111559  21  13-35 

Matl  EarTitngs     1-06  10,6^0  35  9  992  35  1'20 

Expreos  Earntnga -43  4,35163  4,334  40  '62 

MUoellaneous  Earnings...  3-31  33,05143  15,105  18  1-80 

Total  Gross  Earnings. 100-00  $1,000,752  39    $835,748  43    100  00 


Maintenance  of  Way  and 

Structures 14-99  »150,028  31  $111,286  81 

Malntenanceof  Equipment  11-18  111,91072  109,134  14 

ConiluctingTransportatlon  22-21  222.269  13  189,038  68 

General  Expenses 6-29  62,913  89  59,98191 

Tot alOperat'gKxpens.  54  67  $547,122  05  $469.44154 

Taxes 212  21,170  93  9.037  50 

Total   Opkratinq    Ex- 

pjlNSKS  and  Taxbs 56-79  $568,292  98  $478,479  04 

Nkt     Earnings  n  From 

Opkbaiion 43-21  $432,459  41  $357,269  39 

Income    from    Securities 

owned $51,27029  $13,327  47 

InUrest  on  Current  Accts 49,064  79  24,344  56 

Total  Other  Income $100,335  08  $37,672  03 

Tot.  Available  Income $532,794  49  $394,94142 

Interest  on  Funded  Debt, 

5  per  cent  Bonds $20,554  17  $29,417  07 

Interest  on  Funded  IJebt, 

4  per  cent  Bonds 127,348  33  119,244  46 

Rental  Leased  Lines 2  00  2  50 

Other     DeduoUons     from 

Income 1,06124 

$147.904  50  $149,725  27 

Net  Income $384,889  99  $245,216  16 


13-31 

13-06 

2262 

7-18 

5617 
1-08 

67-25 


42-75 


Percentage  of  Operat- 
iNO  Expenses  and 
Taxbsto  gross  Earns. 

At'gb  Miles  Operated. 


56'79  per  cent. 
172-53  mUes. 


57-25  per  cent. 
172-53  miles. 


PROFIT    AND    LOSS    ACCOUNT. 
Year  Ended  June  30,  1903. 
Credits— 

Balance  brought  forward  July  1,  1902 $385,918  46      • 

Net  Income  1'^  months  ended  June  30,  1903...   384,889  99 
Reserve  deducted  from  income  of  previous 
year  now  written  back 1,06124 

Total  Credits $771,869  69 

Debits— 
Four  quarterly  dividends  of  1  per  cent  each 

paid  on  Preferred  Stock $70,983  33 

Four  quarterly  dividends  of  IJ4  per  cent  each 

paid  on  Common  Stock.  175,900  00 

Adjustment  of  Accrued  Taxes,  year  1901 8,709  84 

Total  Debits 255,59317 

Balance  oarrled  forward  June  30, 1903 $516,276  52 

STATEMENT    SHOWING    RESOURCES    AND    THEIR 
APPLICATION 

Ddrino  the  Fiscal  Year  Ended  June  30,  1903. 

Resources  Acquired— 

Resources  Provided  out  of  Capital,  viz  : 

From  Sale  of  Pretened  Stock $2,000,000  00 

From  issue  of  1st  Refund.  M.  4%  bonds      167,000  00    $2,167,000  00 

Resources  A  cqulred  from  Operation  of  Property,  viz.: 
Surplus  Earnings  after  payment  of  interest,  divi- 
dends and  all  charges 130,358  06 

Total  Resources  Acquired $2,297,358  06 

Application  op  Resources— 
Invested  in  Securities  of  Su»  sldlary  Cos. 

and  uped  for  Sinking  Funds  of  this 

Companv,  viz  : 

Capital  Stock,  Keyotone  Store  Co $15,000;00 

Capital  Stock,  Buffalo  A  Susquehanna 

Coal&CokHCo     1,130,000  00 

Purchase  Money  Not'  s,  Buffalo  <k  Sus- 
quehanna Coal  &  Coke  Co --..      310,000C0 

Advances  to  Susq.  &  Soithem  RR.  Co. 

(Stork  to  be  received  when  iRSued).  ..      400,000  00 
First  Refunding  Mort.  4  p.  0.  bonds  for 

Sinking  Fund 4,000  00 

$1,859,000  00 
Less— Reduction  In  valuation  of  Pur- 
chase .Money  Mort.  Huff.  ASusa.  C<)al 
<fe  Cohe  Co.  by  applicailon  of  Sinking 
Fund  received  from  that  co.ipany, 
$4,279  69;  rednotlo"  of  balance  of 
uui  vested  Slnkine  Fundsin  bandsof 
trustees,  $20,508  36;  total 24,788  05    $1,834,211  95 

The  Funds  Avai'able  for  Investments  or 

f(.r  Improvement"  to  Property  have 

been  increased  as  follows: 
First  Refu  dlr  g  Mort.  4  p.  0.  bonds  for 

refuridliK  expenses $29,000  00 

Unexpended    Proceeds    of    Preferred 

Stockeold 145,00000  174,000  00 


Brought  forward 92,ooS^ii  gs 

The  First  Mort.  6  p.  o.  Bonds  Retired  amounted  to $141,500  00 

The  Cost  of  Road  and  Property  has  been  Increased 85,029  03 

The  Stock  of  Fuel,  Material  &  Supplies  has  been  incr'd  51,947  19 

Total  Increase  of  Invested  Assets $2,286,688  17 

Leaving  a  balance  representing  that  part  of  the  re- 
sources acquired  from  operating  the  property 
which  has  been  used  to  further  increase  the  Net 
Working  Assets 10,669  89 

Total  Application  of  Resources  Acquired. . .    $2,297,358  06 

fcTATISTIOS  YEARS  ENDED  JUNE  30. 

Freight  Traffic—  1903.  1902. 

Freight  earnings $824,929  25  $694,757  26 

Per  cent  of  gross  earnings 82-43  8313 

Number  of  tons  carried 1,339.182  1,116,526 

Number  of  tons  carried  one  mile 43,517,126  37,757.996 

Average  distance  in  miles  one  ton  carried...  3250  33*82 

Number  of  tons  carried  per  mile  of  road 7,762  6,471 

No.  of  tons  carried  one  mile  per  mile  of  road  252,229  218,849 

Freight  eHrnlngs  per  mile  of  road $4,78137  $4,026  88 

Average  earnings  per  ton  (cents) 61*60  62-23 

Average  earnings  per  ton  per  mile  (cents) . . .  1896  1*840 

Average  number  of  tons  per  train 126*42  124  53 

Freight  earns,  per  revenue  freight  train  mile  $2*39655  $2*29143 

Passenger  Traffic- 

Passenger  earnings $127,769  73    $111,859  24 

Per  cent  of  gross  earnings 12*77  13  35 

Number  of  passengers  carried 275.545  237,466 

Number  of  passengers  carried  one  mile 4,320,556  3,821,253 

Aver,  distance  in  miies  each  pass  was  oarr'd  15*68  16*09 

No.  of  passengers  carried  ptT  mile  of  road...  1,597  1,376 

No.  of  pass,  carried  one  mile  per  mile  of  road  25,042  22,143 

Passenger  earnings  per  mile  of  road.  $74057  $64661 

Average  earnings  per  passenger  (cents) 46370  46*979 

Aver,  earnings  per  pass,  per  mile  (cents)...,  2'957  2*919 

Average  ouaaber  of  passengers  per  train 20  17 

Passenger  earnings  per  revenue  passenger 

train  mile  (cents) 58*011  50*169 

Miscellaneous- 

Average  miles  of  road  operated 172*53  172-53 

Gross  earnings  per  mile  of  road $5,800  45  4,844  08 

Operating  expenses  &  taxes  per  mile  of  road  3,293  83  2,773  31 

Net  earnings  per  mile  of  road 2,506  57  2,070  77 

Maintenance  of  way  and  ttructores  per  mile 

maintrack 869S8  64503 

Average  cost  of  repairs  per  locomotive 1,34008  1,785  64 

Average  cost  of  repairs  per  oar  of  cars  in 

freight  service 49  63  45  62 

Average  cost  of  repairs  per  car  of  cars  in 

passenger  service 290  29  309  10 

Average  cost  of  repairs  per  car  of  oars  in 

work  service 168  04  225  74 

Mileage  of  revenue  freight  trains 269,955  231,817 

Mileage  of  revenue  passenger  trains 195,295  ly8,575 

Mileage  of  revenue  mixed  trains 99,814  9.5,175 

Mileage  of  non-rei*enue  trains 3i,906  33,3'!5 

Total  train  mileage ?99,370  561,932 

Total  locomotive  mileage 680,511  631,267 

Note.— The  above  statistics  are  based  on  revenue  freight  tonnage 
and  do  not  Include  tonnage  or  revenue  on  company  material  The 
mileage  of  revenue  mixed  trains  is  apportioned,  three-fourths  as 
freight  train  mileage  and  one-fourth  as  passenger  train  mileage,  In 
making  calculations  involving  the  use  of  train  mileage  results. 

DIVIDENDS. 

Dividends  have  been  paid  on  the  Capital  Stock  of  the  Buf- 
falo &  Susquehanna  Railroad  Company  as  follows; 

Outn  tan  ding  Dividend  Amount 

Common  Stock—  June  30  rate  p.  e.  paid. 

1895 $1,110,000  4  $44  400 

1896 1,518,000  5  6.'^,500 

1897 1, '^18,000  5  75,900 

1P98 1,518.000  5  75,900 

1899 1,5  8000  5  75,900 

1900 1,518.000  5  75,900 

1901 3,518,000  '713  138, «50 

1902 3,51>',000  5  l''5,900 

1903   3,518,000  5  175,900 

Preferred  Stock— 

1903 3,000,000  **4  70,983  33 

*  6H  per  cent  on  $1,518,000;  IH  per  cent  on  $3,518,000. 
**  1  per  cent  on  $1,000,000 ;  1  per  cent  on  $1,750,000 ;  1  per  cent  on 
$1,900,000  (less  item  of  $516  67  referred  to  in  statement  oi  Ptofft  and 
Loss  Account);  1  per  cent  on  $2,500,000. 


PATTERSON,  TEELE  &  DENNIS, 

Certified  Public  Aeeountantt, 

30  Broad  Street,  New  York. 

131  State  Street,  Boston.  16  8.  Calvert  Street,  Baltimore.  . 

16  E.  Broad  Street,  Columbus,  O. 

New  York  September!  7,  1903. 

To  the  Stockholders  and  Bondholders  of  the  Buffalo  &  Sus- 
quehanna RR,  Co : 
We  have  made  an  examination  of  the  books  and  accounts 
of  the  Buffalo  &  Susquehanna  Railroad  Compaoy  for  the  fis- 
cal year  ended  June  30,  1 903,  and  hereby  certify  that,  the 
Balance  Sbeet  and  Income  and  Profit  and  Loss  Accounts 
published  herewith  are  in  accord>ince  with  the  books;  and  we 
have  satisfied  ourselves  that  they  accurately  set  forth  the 
results  of  the  year's  operations  and  the  financial  condition  as 
on  June  30,  1903. 

Patterson,  Teele  &  Dennis, 

Certified  Public  Accountants, 


Oct.  24, 1903.] 
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THE    WABASH    RAILROAD    COMPANY. 


EXTRACTS   FROM   THE   FOURTEENTH   ANNUAL  REPORT   OP   THE   DIRECTORS— FOR  THE  FISCAL  YEAR 

ENDING  JUNE  80,  1903. 


St.  Louis,  Mo.,  October  1,  1903. 

To  the  Board  of  Directors  of  the  Wabcuh  Railroad  Company, 
Mr.  O.  D,  A$hley,  Chairman. 

The  annnal  report  for  the  year  ending  June  30,  1903,  here- 
with submitted,  like  all  the  anunal  reports  since  June  30, 
1897,  shows  a  cent  nuous  growth  in  the  earnings  of  the  sys- 
tem and  great  improvements  in  the  condition  of  the  prop- 
erty and  in  its  equipment  and  facilities  for  handling  its 
traffic  economically  and  promptly. 

The  following  statement  gives  in  condensed  form  the 
revenues,  expenses,  charges,  etc.,  for  the  fiscal  year  as  com- 
pared with  the  previous  year  : 

1902-03.  190102. 

Total  revenue  from  all  souroes  was..  .$21,608,766  88  $19,370,781  32 
Expensea  of  operation,  Includingtaxes, 

track  rentals  and  miscellaneous 17,350.805  40  15,234.016  79 


Interest  on  bonds. 


$4,257,951  48 
3,034,512  60 


$4,136,764  53 
2,i(64,756  87 


Net  revenue $1,223,438  88      $1,172,007  66 

Additions  to  property 253,132  15  583,499  60 


Sinking  fund  cbargea,  account  new 
equipment,  steamers  and  amount 
set  aside  for  new  equipment 


Dividend  of  6  p.  o.  on  debenture  "A" 
bonds 


$970,306  73 


564,156  65 

$406,150  08 

210,000  00 


$588,508  06 


177,048  02 

$411,460  04 

210,000  00 


Sxirplns  to  profit  and  loss  account $196,150  08         $201,460  04 

The  great  growth  of  the  traffic  and  revenues  since  1897  is 
clearly  shown  by  the  following  comparisons: 


Tear. 


Ton  yfiles.       Pafienger  ViUs.    Grosf  Earns 


1897 1,149,989,024        135,963,860        $11,526,787 


1898 1,36=',693,174 

1899 1,666,830,054 

1900 1,902,881,278 

1901 1,978,952,453 

1902 1,947,404,142 

1803 2,198.073,383 


180,359,167 
210.592.939 
233,^48,065 
264,268,214 
322,708.490 
330,111.942 


13,207,862 
14,393.974 
16,440,990 
17,554,465 
19,053,493 
21,140,829 


Increase  1903  over  1897     91-1%  1428%  83  4% 

There  is  every  prospect  of  a  continuance  of  this  satisfac- 
tory growth  in  our  traffic,  for  the  current  year  at  least.  The 
increase  for  the  quarter  July  1  to  Sept.  80,  1903,  will  be  at 
least  $850,000,  which  justifies  an  estimate  of  at  least  $33,- 
000, OuO  gross  earnings  for  the  current  year  ending  June 
30,  1904. 

INCREASE  IN  WAGES,  ETC. 

While  there  were  general  advances  in  wages  during  the 
year  ending  June  30,  19ti2,  tbe  increases  then  made  did  not 
satisfy  all  the  employees,  and  during  the  present  year  large 
additional  increases  were  rendered  necessary  by  the  action 
of  other  railways,  until  every  class  of  the  service  has  re- 
ceived from  10  to  20  per  cent  advance  over  the  rate  paid 
two  years  ago.  In  addition  to  the  direct  increase  in  ratts  of 
pay,  rules,  changing  hours  of  work,  mileage,  doubling  and 
overtime  have  materially  added  to  the  cost  of  train  and 
switching  service.  The  total  increase  due  to  these  advances 
in  wages  and  changes  in  rules  will  fully  reach  $550,000  per 
year. 

IMPROVEMENTS,  NEW  EQUIPMENT,  ETC. 

The  work  of  building  up  the  property  and  improving  the 
conditim  of  tracks,  roadway,  station  buildings  and  facili- 
ties, reduction  of  grades  and  elimination  of  curvts  and  in- 
crease in  rolling  st'  ck  and  motive  power  continued  with 
vigor  during  the  year.  The  details  of  this  work  are  shown 
in  the  maintenance  of  way  and  equipment  statements  (in 
.pamphlet  report). 

The  principal  items  of  expenditures  on  account  of  addi- 
tions and  improvements  were  : 

Additions  to  tracks,  shops,  stations,  real  estate,  etc $379,722  95 

Fornew  engines,  freight  and  passenger  cars, including 

sinking  fund  on  equipment  mortgage 698,214  69 

New  machinery  in  shops  80.403  33 

Reduction  of  grades  and  fllline  in  trestles 268,318  39 

New  st^eel  bridg.-s  to  replace  wooden  trestles  and  weak 

iron  structures 481.801  30 


Total  extraordinary  expenditures $1,908,460  66 

28,192  tons,  or  223-9  miles,  of  80-pound  steel  rail  was 
laid  in  track  at  cost  of $347,412  31 

The  contracts  referred  to  in  the  last  annual  report  for  re- 
duction of  grades  at  five  points  on  the  Chicago  Division 
were  completed,  and  work  is  now  progressing  at  Carpenter 
Hill.  Cu.-,ter  Park.  Bement  and  Edwardsville,  all  of  which 
work  will  be  completed  by  Dec.  31,  1903,  when  our  Chicago- 
8t. Louis  hne  will  be  operated  on  a  21  foot  per  mile  grade 
basis. 

During  the  year  all  the  rid  bridges  on  the  Buffalo  Division 
were  replaced  with  modern  steel  bridges  at  a  total  cost  of 
over  $500.0l'0,  of  which  the  Wabash  paid  over  $.3i  0,000. 
This  division  has  been  practically  rebuilt  since  the  Wabash 
commenced  running  over  it— heavy  bridges,  rail,  ballast 


and  longer  passing  tracks— and  we  may  now  expfct  an  in- 
crease in  the  net  earnings  of  that  division.  The  completion 
of  bridges  will  now  permit  of  the  use  of  our  heavier  en- 
gines, giving  a  more  f  conomical  operation  in  train  service. 

The  new  engines  (50)  omtracted  for  last  year  are  beingf 
delivered  now.  Those  received  and  in  service  are  showing 
good  results.  Five  hundred  40-ton  steel  underbody  flat  cars 
were  received  early  in  the  spring.  One  thousand  five  hun- 
dred 40- ton  coal  cars  were  contracted  for,  and  at  present 
date  500  have  been  received.  The  remaining  1,000  are  now- 
being  completed  at  the  shops.  Forty- two  passenger  coaches, 
chair  cars,  postal  and  baagage  cars  were  received  under 
contracts  entered  into  during  the  year,  and  twelve  more  are 
yet  to  be  delivered.  On  these  contracts  15  per  cent  to  20 
per  cent  was  or  will  be  paid  in  cash  out  of  amount  appro- 
priated by  the  Board  for  new  equipment,  and  car  trust 
notes  rnnning  sixty  months,  at  5  per  cent  interest,  will  be 
given  for  the  balance, 

In  anticipation  of  a  very  large  passenger  travel  on  account 
of  the  Exposition  at  St.  Louis,  it  was  deemed  wise  to  push 
the  work  on  the  tracks,  changes  of  grade  and  increased  sid- 
ing and  double-track  facilities  during  the  past  year,  and 
have  this  work  all  completed  by  Dec.  31,  19U3,  and  thus 
avoid  any  work  on  main  tracks  during  the  Exposition 
period.  May  1  to  Nov.  30,  1904,  reducing  liability  of  delays 
and  accidents  to  our  passenger  traffic.  This  policy  accounts 
for  a  good  portion  of  the  increase  in  extraordinary  expenses, 

TERMINAL  BOND  ISSUE. 

The  large  increase  in  traffic,  and  in  equipment  for  moving 
the  traffic— cars  and  engines — has  clearly  demonstrated 
during  the  past  two  years  the  utter  inadequacy  of  our  facil- 
ities for  handling — 'loading,  unloading  and  warehousing — 
this  traffic  at  our  principal  terminal  points— Chicago,  St. 
Louis,  Detroit,  Toledo,  Kansas  City  and  other  points.  Under 
ordinary  conditions  we  might  have  been  able  to  gradually 
secure  the  land  necessary  for  these  increased  terminal  facili- 
ties and  have  paid  for  them  out  of  earnings  during  the  rext 
few  years,  but  the  conditions  were  such,  owing  to  the 
scarcity  of  choice  locations  for  terminals  in  the  large  cities, 
the  pressing  necessities  calling  for  immediate  relief,  and  the 
activity  of  competing  lines  in  par  basing  desirable  lands 
for  their  own  terminals,  that  immediate  action  on  the  part 
of  your  company  was  necessary;  delay  was  very  dangerous. 
The  plan  of  a  Terminal  Bond  issue  was  therefore  decided 
upon,  the  total  issue  to  be  $10,000,000,  |4,000,000  to  be  used 
for  immediate  requirements. 

Pursuant  to  this  plan,  land  was  bought  in  St.  Louis, 
bounded  by  Second  St.  and  Third  St.,  and  extending  from 
Franklin  Ave.  northward  about  1,200  feet,  giving  aboat 
eleven  acres  of  ground  within  three  blocks  of  the  business 
section  of  St.  Louis.  No  other  railroad  can  secure  as  choice 
a  location  for  freight-house  purp  ses.  At  Chi  ago,  Detroit 
and  Toledo  plans  have  been  developed  and  progress  made  in 
securing  land. 

These  desirable  and  valuable  terminals  will  add  so  largely 
to  our  revenues  that  the  fixed  charges  of  the  Terminal  Bond 
issue  will  be  more  than  met  from  these  sources,  and  they 
will  hasten,  instead  of  delay,  the  time  when  the  holders  of 
debentures  and  the  stocks  of  the  company  will  receive- 
dividends. 

ANALYSIS  OF  OPERATION. 

Operating  expenses  increased  $1,96S,226  (14-31  per  cent);  of 
this  amount  .|782,527  was  in  maintenance  of  way  and  struc- 
tures, an  increase  of  26-81  per  cent  over  1903. 

The  principal  item  of  increase  in  maintenance  of  way  was 
repairs  and  renewals  of  bridges,  which  was  $500,220  22  more 
than  last  year,  $304,434  87  of  this  was  the  Wabash  wheela^e 
proportion  of  amounts  expended  on  bridges  on  the  Buffalo 
Division,  which  will  enable  us  co  use  heavier  engines  on  that 
division  and  largely  increase  the  train-load,  as  well  as  to  cut 
down  the  running  time  of  our  fast  passenger  trains  over  that 
division.  The  total  amount  expended  for  maintenance  of 
way  and  structures  was  $3, 7i  0,962,  or  $1,4U0  per  mile  of  road 
operated.  [Tables  show  new  80-lb.  steel  rail  laid,  2b,08o  tons 
(223  miles),  contrasting  with  i'S.TST  tons  (204  miles)  in 
1901-02,  number  of  cross-ties  laid  in  main  track,  596,751, 
against  8 1 2.784  in  1901-02;  mil-s  of  track  ballasted  with 
stone,  gravel,  burnt  clay,  etc.,  134,  against  248;  decrease  in 
trestle,  4,3t0  feet,  against  10,510  feet  in  1901  02,  etc.]. 

FREIGHT    TRAFFIC. 

The  freight  traffic  statistics  show  an  increase  of  250,669,- 
241  (12-87  percent),  in  "tons  revenue  freight  carri-d  one 
mile,"  at  an  average  rate  of  06063  cents  per  mile,  an  in- 
crease of  0-0022  cents  (0-36  per  cent),  at  a  cost  per  ton  mile 
of  0  4692  cents,  an  increase  of  00063  cents  (1  36  per  cent), 
leaving  a  net  profit  of  0-1371  cents,  as  compared  with  0-1413 
cents  last  year,  a  decrease  of  0-'  041  cents  (2  90  per  cent). 
1  he  average  revenue  per  freight  train  mile  was  $1*{?297;  ex- 
pense per  mile  $  -4159,  a  d  net  earnings,  §i)-4138,  against 
|l-7195,  $1-3178  and  $0-4017,  respectively,   last  year.    The 
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total  freight  train  mileage  was  7,284,158,  an  increase  of 
44^037,  about  6-4S  per  cent. 

The  loaded  cars  per  train  decreased  0"37  cars;  the  load  per 
oar  increased  ri3  tons  and  the  revenue  train  load  was  801 '76 
tons,  against  •.?S4'fi6  tons  last  year,  an  increase  of  17  10  tons, 
6"01  per  cent.  The  actual  train-load,  including  company- 
freight,  was  331 '29  tons,  against  316'38  tons  last  year..  The 
increase  in  train-load  over  lfc95  has  been  125'47  tons(71*17 
per  oent),  and  car-load  has  increased  4'45  tons  (33 '29  per 
cent).  In  the  preparation  of  train  statistics,  all  loaded  oars, 
whether  "revenue,"  freight  or  "company"  freight,  are  in- 
cluded in  "loaded  cars  per  train." 

With  an  increase  of  12'87  per  cent  in  "  services  rendered," 
1. 1'  ,  "  tons  carried  one  mile,"  there  was  an  increase  in  freight 
revenue  of  $1,563,937  (1329  per  cent),  with  an  increase  of 
$1,298,350  (14'40  per  cent)  in  expenses  of  freight  traffic.  While 
the  increase  in  freight  tonnage  was  12'97  per  cent,  the  in- 
crease in  freight-train  service  was  6*48  per  cent. 

PASSENGER    TRAFFIC. 

"Passengers  carried  oue  mile  "  increased  17,403,452  (3-29 
percent)  and  in  revenue  $355,260  (6  15  per  cent).  There 
was  a  decrease  of  $187,614  on  the  Buffalo  Division  (the  Pan- 
American  Exposition  was  held  at  Buffalo  during  the  previ 
ous  year) ,  leaving  an  increase  of  $542,875  on  the  Wabash 
proper. 

The  rate  per  passenger  per  mile  was  1*859  cents,  an  in- 
crease of  O'OBS  cents,  and  expenses  per  passenger  per  mile 
1667  cents,  an  increase  of  0"170  cents,  leaving  0'192  cents 
per  mile  net,  as  against  0*294  cents  last  year,  a  loss  of  34"69 
per  cent.  Train  earnings  per  mile  were  96  84  cents,  a  gain  of 
6*44  cents;  the  expenses  were  71'32  cents  per  train  mile,  an 
increase  of  8'49  cents,  and  net  earnings  per  train  mile  were 
25-52  cents,  against  28-57  oents  in  1902. 

The  "passengers  carried  one  mile  "  increased  2*29  per  cent, 
while  the  cost  of  passenger-train  service  increased  13'86  per 


cent,  and  the  actual  number  of  passengers  carried  was  5,948,- 
913,  an  increase  of  839,611  (16-43  per  oent). 

CAR    DEPARTMENT. 

The  expenses  of  this  department  for  the  year  ending  June 
80th,  1903,  were,  as  last  year,  far  above  the  normal,  on 
account  of  application  of  air-brakes  to  our  freight  cars,  ves- 
tibules to  our  passenger  cars  and  new  freight  and  passenger 
equipment  purchased.  The  total  on  account  of  these  items 
amounts  to  $598,215.  Air-brakes  were  applied  to  167  freight 
cars  at  a  cost  of  $7,154  85,  making  a  total  of  13,8U6  cars,  or  80 
per  oent  of  all  freight  oars  so  equipped.  Contract  has  been 
entered  into  for  1,500  new  40-ton  hopper  bottom  coal  cars, 
which  are  to  be  delivered  commencing  in  August.  Twenty- 
two  of  the  50  passenger  equipment  cars  contracted  for  last 
year  have  been  delivered  and  the  remaining  28  cars  will  be 
delivered  within  the  next  few  months. 

CAR  AND  ENGINE  TRUSTS. 

There  was  a  reduction  during  the  year  in  the  car  and  loco- 
motive trust  notes  of  $173,571.  New  car  trust  notes  have 
been  issued  as  follows  :  January.  1903,  60  notes  for  $8,329  36 
each  (last  one  due  Feb.  2,  1908) .  covering  500  steel  under- 
frame  jlat  cars,  $379,761  60;  outstanding  June  30,  1903,  $348,- 
114  80.  Also  46  notes  for  $2,526  each  (last  one  due  April  3, 
1907),  covering  22  new  passenger  equipment  cars. 

In  addition  to  the  above,  we  have  an  operative  contract 
with  the  American  Car  &  Foundry  Co.  for  500  box,  500  coal 
and  200  furniture  cars,  on  a  mileage  basis  running  to  July, 
1909,  when  the  mileage  payments  will  be  complete  and  the 
cars  belong  to  the  Wabash  Company.  On  this  account  the 
monthly  mileage  payments  are  $7,194  76.  On  this  contract 
there  was  paid  during  the  year  ending  June  30,  1903,  the 
sum  of  $S6,337. 

J.  RAMSEY  Jr.,  President. 


THE    PACIFIC    COAST    COIVIPANY. 


REPORT    FOR    THE    YEAR    ENDING    JUNE    30,    1903. 


To  the  Stockholders  of  the  Pacific  Coast  Company: 

The  following  report  of  the  business  and  operations  of  your 
Company  for  the  fiscal  year  ending  June  30,  1903,  is  respect- 
fully t-ubmitted: 

Tnere  has  been  no  change  in  the  Funded  Debt  or  Share 
Capital. 

Of  the  bonds  held  in  the  treasury,  one  bond  was  exchanged 
for  an  outstanding  bond  of  tbe  Oregon  Improvement  Com- 
pany which  had  not  been  presented  for  exchange  within  the 
time  prescribed  by  the  plan  of  reorganization,  and  one  bond 
was  placed  with  the  Manhattan  Tiust  Company  as  Trustee 
for  the  purpose  of  retiring  outstanding  scrip. 

The  operations  of  The  Pacific  Coast  Company  and  its  sub- 
sidiary companies  for  the  year,  as  a  whole,  have  been  satis- 
factory. 

STEAMSHIP    DEPARTMElST. 

The  Pacific  Coast  Steamship  Company  and  Pacific  Coast 
Railway  Company  are  now  conducted  by  a  manager,  ap- 
pointed by  the  Pacific  Coa  t  Company,  with  offices  in  San 
Francisco.  Messrs.  Goodall,  Perkins  &  Co  ,  for  many  years 
the  General  Agents  of  these  companies,  were  at  their  re 
quest  relieved  on  September  15th,  1902. 

The  net  earnings  of  the  Pacific  Coast  Steamship  Company 
show  an  increase  of  $6'<,934  31  over  the  preceding  year. 

The  various  routes  operated  have  all  contributed  satisfac- 
tory increases,  with  the  exception  of  the  Southeastern 
Alaska  and  Nome  routes,  which,  owing  to  increased  compe- 
tition (resulting  in  a  reduction  of  rates  and  the  volume  of 
business  handled),  show  a  decrease  in  both  the  gross  and  net 
earnings. 

The  collier  "Montara"  (formerly  the  "Willamette") 
was  this  year  operated  by  the  Pacific  Coast  Steamship  Com- 
pany, and  its  earnings  are  included  in  that  corporation 
instead  of  separately  as  before. 

The  new  wooden  steamer  "  Ramona,"  mentioned  in  the 
last  annual  report,  was  completed  August  26th,  1902,  and 
placed  in  commission  on  the  California  Southern  Route. 

The  steamer  "Cottage  City,"  south  bound  on  Sept.  7, 
1902,  with  150  passengers  and  500. tons  of  cargo,  went  ashore 
on  Etolin  Island,  Alaska,  between  Wrangel  and  Ketchikan. 
The  accident  was  caused  by  the  pilot  losing  his  bearings 
durmg  a  heavy  rain  storm.  There  was  no  loss  of  life  or  in- 
jury to  either  passengers  or  crew.  About  100  tons  of  cargo 
was  jettisoned  and  the  balance  was  damaged  by  water. 
The  ship  was  floated  o.i  Sept  19,  towed  to  Seattle  and  re- 
paired.    Loss  covered  by  insurance. 

During  the  year  there  was  expended  $285,844  92  for  re- 
pairs of  fleet.  Of  this  amount  $213,158  28  was  charged  to 
Operating  Expenses  and  $72,686  64,  extraordinary  repairs 
charged  to  Depreciation  and  Renewal  Fand.  There  was 
also  charged  to  Depreciation  and  Renewal  Fund  $179,142  52, 
account  installation  of  new  boilers  and  general  overhaul  of 
the  steamers  "Umatilla"  and  "Cottage  City." 

The  SS.  "City  of  Topeka,"  now  and  for  several  years  past 
on  the  Southeastern  Alaska  Route,  will  in  the  near  future 


require  new  boilers  and  a  general  overhaul  at  an  estimated 
expense  of  $6=5,000. 

It  is  not  expected  that  any  other  extensive  repairs  to  the 
fleet  will  be  necessary  during  the  coming  year. 

The  Port  Harford  wharf,  owned  by  the  Pacific  Coast 
Railway  Company,  the  Skaguay  wharf,  owned  by  the  Alaska 
Southern  Wharf  Company  and  the  Juneau  wharf,  owned 
by  The  Pacific  Coast  Company,  were  this  year  leased  to  and 
operated  by  the  Pacific  Coast  Steamship  Company  and  the 
rentals  therefrom  credited  to  Miscellaneous  Earnings  of  The 
Pacific  Coast  Company. 

The  wharves  and  warehouses  of  the  Columbia  &  Puget 
Sound  Railroad  Company  at  Seattle  were  on  July  1st,  1902, 
transferred  to  The  Pacific  Coast  Company,  which  in  turn 
leased  the  wharves  to  the  Pacific  Coast  Steamship  Company, 
the  earnings,  less  the  agreed  rentals,  being  carried  to  the 
credit  of  the  Pacific  Coast  Steamship  Company. 

The  earnings  of  the  Columbia  &  Puget  Sound  Railroad 
Company  and  the  Pacific  Coast  Railway  Company  show  de- 
creases, because  of  the  transfer  and  lease  of  the  properties 
referred  to  above. 

RAIL  LINES. 

The  earnings  of  the  IColumbia  &  Puget  Sound  Railroad 
continue  satisfactory. 

Work  is  progressing  on  the  new  shops  and  bunkers  at 
Seattle.  The  shops  are  nearly  completed  and  it  is  hoped  to 
have  the  new  bunkers  ready  for  use  shortly  after  the  first  of 
January,  1904. 

Division  of  right  of  way  of  this  Company  with  the  North- 
ern Pacific  Railway  Company  between  Black  River  June- 
tioQ  and  Argo,  mentioned  in  last  report,  was  consummated, 
and  each  is  now  operating  over  its  own  tracks  between  the 
above  points. 

Under  the  terms  of  a  contract  dated  February  3,  1903,  the 
Columbia  &  Puget  Sound  Railroad  Company  agrees  to  trans- 
fer to  the  Northern  Pacific  Railway  Company  righf  of  way, 
main  track  and  side  tracks,  between  Argo  and  the  intersec- 
tion of  Fourth  Avenue  and  King  Street,  Seattle,  in  exchange 
for  right  of  way,  main  track,  side  tracks  and  terminal 
ground  between  Argo  and  Atlantic  Street,  via  Colorado 
Street.  The  exchange  is  mutually  advantageous  and  affords 
the  Columbia  &  Puget  Sound  Railroad  Company  direct  con- 
nection with  all  its  water-front  property,  including  the  new 
shops  and  coal  bunkers  located  at  Dearborn  Street. 

The  fulIowin>i;  improvements  were  made  durirg  the  year 
and  charged  to  property:  Passing  tracks,  interchange  sidings 
and  business  spurs  constructed,  aggregating  7,769  feet  of 
track.  Five  miles  of  right-of-way  fence,  with  necessary 
cattle  guards,  constructed.  Three  miles  of  new  601b.  steel 
was  laid  on  main  line  between  Renton  and  Cedar  Mountain. 
Three  miles  of  40-lb.  rail  on  Maple  Valley  Branch  was  re-laid 
with  secondhand  56  lb.  steel.  Eight  trestle  bridges,  aggre- 
gate length  4,158  feet,  were  filled  with  mine  rock.  Total 
amount  of  filling,  111,170  cubic  yards.  New  water  tank 
built  at  Sherwood,  on  Maple  Valley  Branch.  Twenty-six 
logging  flats  were  constructed  in  the  Company  shops  at 
Seattle. 
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The  anticipated  large   increase  in  tonnage  on  the  Pjicific 
Coast  Railway  made  it  necessary  to  make  unusual  expendi 
tures  on  the  roadway  and  track  in  order  to  insure  safe  and 
economical  operation. 

The  locomotives  on  this  line,  owing  to  their  age,  are  ex- 
pensive to  maintain  and  operate,  and  it  is  thoupjht  advisable 
to  purchase  one  new  locomotive  before  next  season. 

Uther  improvements  were  made  as  follows:  New  wagon 
scale  installed  at  Harris.  Side  track.  600  feet  in  length,  to 
gravel  pit  at  Bridge  No.  6.  New  fuel  tank,  capacity  1 3,000 
gallons,  built  at  San  Luis  Obispo.  Lumber  yards  and  grain 
warehouses  located  on  the  line  of  the  Pacific  Coast  Railway 
and  operated  by  The  Pacific  Coast  Company  show  increased 
earnings. 

As  mentioned  in  the  report  forjlast  year  and  previous  years, 
the  Port  Townsend  Southern  Railroad  has  coutimied  to  be 
operated  at  a  loss.  Fifty-four  per  cent  of  the  gross  earnings 
was  expended  on  road-bed  and  structures.  Your  directors, 
having  an  opportunity  to  sell  the  property  advantageously, 
disposed  of  it  on  November  30,  1902. 

Owing  to  wharf  earnings  having  been  credited  to  the 
Pacific  Coast  Steimship  Company  and  rentals  to  The  Pacific 
Coast  Company,  by  reason  of  the  leases  and  transfers  previ- 
ously mentioned,  net  earnings  of  rail  lines  show  decreases  of 
$48,050  81. 

COAL  DEPARTMENT. 

The  net  earnings  of  this  department  increased  only 
.  $62,440  54,  notwithstanding  there  was  an  increase  of  ap 
proximately  24  per  cent  in  the  output  of  the  mines.  This 
was  due  to  the  competition  of  British  Columbia  coals  ad- 
mitted duty  free  for  one  year  by  Act  of  Congress,  effective 
January  5th,  1903.  The  competition  would  have  been  much 
more  severe  if  there  had  not  existed  a  strike  of  employees  at 
the  principal  British  Columbia  mines  since  the  Act  became 
effective.  It  is  to  be  hoped  that  Congress  will  not  grant  any 
extension  of  the  Act  by  which  the  duty  of  67  cents  per  ton 
on  coal  was  temporarily  removed. 

NEWCASTLE  FIELD. 

Coal  Creek  Mine  is  in  good  physical  condition,  with  about 
one-half  million  tons  of  coal  developed  above  water  level. 
Three  thousand  six  hundred  and  ninety  feet  of  gangway  was 
driven  during  the  year. 

The  Company's  sawmill  at  Coal  Creek  was  moved  and 
enlarged  and  new  machinery  added  at  an  expense  of 
$5,931  96.  This  enables  the  Company  to  manufacture  a  large 
quantity  of  lumber  at  low  cos:  which  it  formerly  had  to 
buy. 


FRANKLIN    FIELD. 

Mjne  No.  1,  Vein  No.  13.— A  large  amount  of  develop- 
ment w^as  done.  The  auxiliary  slope  was  sunk  800  feet  be- 
low the  1,000-foot  level  and  3,946  feet  of  gangway  wa» 
driven.  The  mine  is  in  good  condition;  about  250,000  tons 
of  coal  developed. 

Mine  No.  2,  McKay  Vein.— On  February  34th,  at  a 
depth  of  1,139  leet,  water  from  the  old  McKay  Mine  was  on- 
countered  in  such  quantity  that  it  became  necessary  to  sus- 
pend sinking  until  the  old  mine  was  drained.  Sinking  was 
resumed  July  1st,  and  is  now  progressing  at  a  satisfactory 
rate.  The  shaft  should  be  completed  by  October  15th,  1903, 
and  development  work  will  then  begin. 

Mine  No,  3,  Gem  Vein  No.  17. — This  mine  is  in  good  con- 
dition. Development  during  the  year,  1,375  feet  of  gang- 
way driven.  A  lower  level  is  now  being  opened,  which, 
when  completed,  will  make  it  possible  to  double  the  capacity 
of  the  mine  should  the  market  require  it 

Mine  No,  7,  McKay  Vein  No.  14.  -  This  mine  has  been 
worked  steadily  during  the  year.  Scarcity  of  miners  has 
somewhat  diminished  the  output.  It  is  expected  the  mine 
will  be  worked  out  by  January,  1904.  The  demand  will  then 
be  supplied  from  Lawson  Mine  until  Mine  No.  2  is  ready  for 
operation. 

At  the  town  of  Franklin  an  auxiliary  water  plant  has 
been  established  for  use  during  summer  months,  when 
gravity  supply  gets  low. 

Lawson  Mine,  McKay  Vein  No.  14,— This  mine  is  in  good 
condition  and  is  capable  of  an  increased  output  when  more 
men  are  obtainable.  Development  during  the  year,  3,893 
feet  of  gangway,  and  379  feet  of  slope  sunk.  The  auxiliary 
slope  is  now  being  sunk  to  the  fifth  level,  which  will  be  de- 
veloped during  the  year.  There  are  now  350,000  tons  of  coal 
developed  in  this  mine. 

The  boarding-house  at  Lawson  being  too  small  to  meet 
the  requirements,  an  addition  was  added  which  increased 
the  capacity  of  the  house  to  86  men. 

The  standard  of  efficiency  of  the  Company's  fleet,  rail 
lines  and  equipment,  coal  mines  and  facilities,  wharves  and 
warehouses,  has  been  maintained. 

The  real  estate  of  the  Company  has  advanced  in  value. 

General  business  continues  good,  and  present  indications 
are  that  operations  for  the  coming  year  will  return  satisfac- 
tory earnings. 

Statistical  tables,  showing  results  of  operations  of  The  Pa- 
cific Coast  Company  and  its  proprietary  companies,  are  sub- 
mitted.    [See  page  1391.] 


H.  W.  CANNON, 
Chairvian. 


J.  C.  FORD, 
Vice-Preat,  and  Oenl  Manager. 


Soath  Ynba  (Cal.)  Water  Co.— Guaranteed  Bonds.— See 
Central  California  Electric  Co.  above.— V.  59,  p.  700. 

Star  Petroleum  Co.  of  Beanmont,  Texas.- This  com- 
pany, capital  stock  $10,000,000,  recently  agreed  to  sell  its 
property,  exceot  office  fixtures,  books  and  franchises,  for  a 
sum  stated  as  1302,600  to  H.  A.  PhilUpa  of  Pittsburgh,  repre 
eenting  either  the  J.  M.  Guffey  Petroleum  Co.  or  the  Guffey 
interests.  The  sale  includes,  it  is  stated,  84  oil  wells  at 
Spindle  Top,  Soar  Lake,  etc.  (at  least  five  of  these  on  lease), 
two  six  inch  pipe  lines,  one  from  Spindle  Top  to  Port  Arthur, 
the  other  from  Sour  Lake  to  Beaumont;  also  tanks  (aggre 
gate  capacity  reported  in  1908  as  over  $1,000,000  barrela,  of 
which  357.000  steel  tankage),  etc.  In  view  of  the  sale,  a 
suit  in  which  judgment  is  asked  for  $1,900,000  was  begun  on 
Oct.  20  in  the  District  Court  of  Hennepin  County,  Minn  , 
by  stockholders  C.  W.  Little,  L.  V.  Peterson  and  L.  M. 
Crafts,  of  Minneapolis,  and  W.  J.  Johnson,  of  ,  Sibley,  Iowa. 
The  defendants  include  W.  E.  Bramhall,  of  St.  Paul;  W.  I. 
McAllister,  of  Minneapolis;  Frederick  W.  Browne,  of  Chi- 
cago, and  others.  Of  the  aathorized  capital  stock  4,000,000 
shares,  it  is  said,  are  outstanding. 

A  correspondent  of  the  "Manufacturers'  Record"  says: 
It  is  estimated  that  the  Star  Company  has  Invested  more  than  $2,- 
000,000  In  the  Texas  oil  flelde,  bat  the  rapidly  changing  conditions  In 
these  flplds  made  a  great  part  of  the  Investment  unprofitable,  and 
the  directors  were  confronted  with  the  necessity  of  raising  f  300,000 
or  more  to  p»y  for  supplies,  well  equipment,  etc.,  which  had  been 
purchased.  They  decided  to  sell  the  property  and  make  a  fresh  start 
with  the  surplus  of  $30,000  or  $40,000  remaining  after  payment  of  all 
outstanding  accounts.  W.  £.  Brloe.  President  and  Oeneral  Manager, 
■will  continue  to  manage  the  company. 

The  deal  gives  the  Gafifey  Company  the  most  complete  equipment  in 
the  Texas  Helds.  That  company  is  operating  three  refineries  at  Port 
Arthur,  which  have  a  capacity  of  12,u00  barrels  dally,  and  naturally 
desires  a  permanent  and  adequate  supply  of  oil. 

The  Star  Petroleum  Co.  of  Beanmont,  which  should  not 
be  confused  with  the  Ohio  corporation  of  the  same 
name  (see  below),  was  a  consolidation  of  the  following  ten 
Brice  companies: 

Home  Oil  Co.  of  Beaumont,  Saratoga  Oil  &  Pipe  Line  Co.,  Texas-Stand- 
ard Oil  Co.,  Diamond  Crude  Oil  Co.,  Texas  Geyser  Oil  Co.,  OmahaTexas 
OU  Co.,  Eastern  Texas  OH  &  Development]  Co.,  Texas  Fuel  Oil  Co., 
Texas  Petroleum  &  Refining  Co.  and  Bun  Oil  Refining  Co. 

Star  Petroleam  Co.,  Lima,  0.— Receivership.— Thia  com- 
pany, iccorporated  in  West  Virginia  in  April,  1903,  with 
$1,000,000  authorized  capital  stock,  was  on  June  29,  1903, 
placed  in  the  hands  of  Harry  H,  Adkins,  as  receiver,  on  appli- 
cation of  Frank  H,  Blackmaa,  of  Detroit.  The  company  is 
said  to  own  240  acres  and  sis  producing  wells  in  Allegheny 
Co.,  O.    Compare  Star  Petroleum  Co.  of  Beaumont  above. 

raited  States  Steel  Corporation.— ^S'^ndicafe  Profits.— 
Tlie  members  of  the  bond- conversion  syndicate  who  with- 


drew on  Oct.  1,  after  meeting  the  balance  due  on  their  sub- 
scriptions, viz.:  the  20  p.  c.  in  cash  against  which  second 
mortgage  bonds  were  to  be  issued  at  par,  have  received 
checks  for  their  share  of  the  profits  of  the  syndicate  to 
Oct.  1.  The  amount,  it  is  said,  is  equal  to  between  5  and  & 
per  cent  on  the  amount  of  their  subscriptions  (80  p.  o.)  which 
were  met  by  deposit  of  preferred  stock.  This  stock  was  ex- 
changeable into  bonds  $  for  $. 

Denied.— Harland  &  Wolff  deny  that  they  have  signed  a 
contract  to  take  all  the  iron  and  steel  they  require  from  the 
United  States  Steel  Corporation.    See  V.  77,  p.  1839. 

Westloglioase  Air  Brake  Co.— New  Canadian  Company^ 
Etc.— At  the  recent  annual  meeting,  President  Westinghouse 
announced  the  plan  by  which  the  Canadian  Westinghouse 
Co.,  Limited,  organized  in  Canada  (see  V.  77,  p.  299)  with 
$2,500,000  authorized  capital  stock,  will  take  over  all  the 
Canadian  interests  of  the  Westinghouse  companies,  including 
the  plants  of  the  Westinghouse  Mfg.  Company,  Limited,  of 
Hamilton,  Ont.,  which  has  been  manufacturing  air-brakes 
and  whose  entire  capital  stock  has  been  owned  by  the  West- 
inghonge  Air-Brake  Co.  of  Pittsburgh;  also  the  Canadian 
patents  and  business  of  the  Westinghouse  Electric  &  Mfg. 
Co.    The  plan  as  ratified  follows: 

The  formation  of  a  new  oompany,  to  be  known  as  the  Canadian 
Westinghouse  Co.,  Limited,  with  a  capital  stock  of  $2,500,000.  The 
purchase  of  the  business  and  plant  of  the  Weettnghouge  Mfg.  Co., 
Ltd  ,  of  Hamilton,  Ont.,  for  $6.50,000  in  capital  stock  of  tho  new  com- 
pany at  par,  the  Brake  Company  to  underwrite  $ZOO,OCOof  additional 
capital  stock.  The  purchase  of  the  patent  riehts  and  existing  busi- 
ness of  the  Westinghouse  Electric  &  Mfg.  Co.  In  Canada  for  $500,000 
in  full- paid  shares  of  the  new  oompany.  The  Eleotrio  Co.  also  to  tm- 
derwrlte  $450,000  of  additional  stock.  The  sale  of  the  remaining 
$700,000  capital  stock  at  par  to  persons  or  corporations  in  the  Do- 
minion of  Canada,  which  stock  has  already  been  underwritten. 

It  will  be  seen  that  $1,350,000  cash  is  thus  provided  for  the 
development  of  the  Canadian  business,  extensions  to  plant, 
etc.,  while  the  Air-Brake  Company  receives  $850,000  of  the 
stock  of  the  company,  the  Electric  &  Mfg.  Co.,  $950,000,  and 
new  interests,  $700,000. 

The  stockholders  also  ratified  the  merger  of  the  Wf  sting< 
house  Air-Brake  Co.  and  the  Electro-Magnetic  Brake  Co. 

The  officers  of  the  Canadian  Westinghouse  Co.  are: 

George  Westinghouse,  President;  H.  H.  Westlnjthouse,  Vice-Presi- 
dent; F.  H.  Taylor,  Vice  President;  Paul  J.  B.  Myler,  General  Man- 
ager* and  Treasurer;  JohnH.  Kerr,  Secretary.— V.  77,  p.  768,  718. 

WeBtlDghonse  Electric  &  MannfactariDg  Co.— Interest  in 
Canadian  Company.— See  Westinghouse  Air  Brake  Co. 
above.— V.  77,  p,  887,  680. 

■   j-y ■     "— 

— T.  W.  Stephens  &  Co. ,  2  Wall  St. ,  are  offering  for  sale 
underlying  issues  of  Brooklyn  City  RR, ;  also  New  York  & 
Qaeens  Electric  Light  &  Power  58. 
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COMMERCIAL      EPITOME. 

Friday  Nioht,  Oot.  23,  1908. 

Conservatism  has  been  the  featare  of  buyers'  operations  in 
practically  all  lines  of  merchandise.  It  is  pointed  out  that 
the  financial  situation  is  such  as  to  make  purchasers  cautious 
in  placing  orders  for  supplies  ia  advance  of  current  require- 
ments. On  the  other  hand,  talk  is  heard  to  the  effect 
that  the  condition  of  the  money  market  is  euch 
as  to  cause  manufacturers  to  push  their  products  in  some  in- 
Btanoes  rather  freely,  and  this  tends  to  have  an  unsettling 
influence.  In  the  speculative  market  a  sharp  upturn  to 
prices  for  cotton,  based  on  liberal  buying  by  exporters  and 
spinners,  ha^i  attracted  attention.  The  upward  trend  to 
values  for  coffee  has  continued,  and  the  speculative  activity 
in  the  market  has  broadened  materially.  Prices  for  grain 
have  been  easier,  and  at  the  lower  values  exporters  have 
been  fairly  liberal  buyers  of  wheat  and  corn. 

Lard  on  the  spot  has  been  unsettled.  Only  a  limited  vol- 
ume of  bueinees  has  been  transacted.  Exporters  have  been 
indifferent  buyers,  and  the  demand  from  refiners  has  been 
limited.  Tbe  close  was  dull,  and  prices  quoted  were  6'90c. 
for  prime  Western  ahd  6-3i(26-50c.  for  prime  City.  Refined 
lard  in  more  active  demand,  exporters  being  better  buyers. 
The  close  was  at  7  25o.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  was  fairly  active.  Early  in 
the  week  prices  declined  under  aggressive  operations  by 
packers,  but  rallied  on  shorts  covering.  To-day  the  market 
was  steady. 

DAILT  OLOaiHO  PRIOBB  OT  LABD  rUTUBBS  Dl  OHIOAOO. 

Sat  Hon        Tue*.        Wed.        Tkur$,       ^n 

October  del'y 6  52>«    6  l.-i  6-40         6-4S  8-45         640 

Januarv  del*/ 6  60       6  40  6  52I9      6-52i«      6-55  6-55 

May  del'v 6  65        6  47>«      6-62i«     6  60  665  6-65 

Pork  has  had  only  a  small  sale  locally  and  prices  have 
sagged  to  f  12  7fi@18  25  for  mees,  |14  50@16  50  for  short  clear, 
and  |18  50@19  50  for  family.  Cut  meats  have  had  a  steady 
sale;  prices  have  been  irregular,  closing  at  53^@8c.  for  pickled 
shoulders.  ll@12c.  for  pickled  hams  and  9)<(ailc.  for  pickled 
bellies,  14(310  lbs.  average.  Beef  has  been  more  active,  ex 
porters  b-ing  buyers,  and  prices  for  extra  India  mess  have 
advanced,  closiDg  at  $8  76@9  00  for  mess.  $9  50@10  25  for 
packet,  |10  00®  10  50  tor  family  and  |15  00@17  00  for  extra 
India  mess  in  tcs.  Tallow  has  declined,  closing  at  4J^c. 
Stearices  have  sold  at  lower  prices,  closing  at  8@8i^(}.  for 
lard  stearine  and  73.^c.  for  oleo  stearine.  Cotton-seed  oil  has 
been  dull,  closing  at  89^c.  for  prime  yellow  for  prompt  de- 
livery, and  34J^@37i^c.  for  new  crop  for  forward  deliveries. 
Butter  has  been  in  fair  demand  and  steady,  closing  at  16@ 
22c.  for  creamery,  Cheese  baa  had  only  a  moderate  sale  but 
prices  have  held  steady  at  9@113.^c.  for  State  factory,  full 
Of  earn.  Freeh  eggs  have  been  firm  for  choice  grades,  closing 
at  26c.  for  beet  Western. 

Brazil  grades  of  coffee  have  been  active.  Jobbers  and 
roasters  have  been  free  buyers,  taking  good  sized 
blocks  of  epot  coffee  at  advancing  prices,  and  an 
extensive  business  has  been  transacted  with  Brazil. 
The  distributing  business  has  been  fairly  active.  The 
close  was  firm  at  6e.  for  Rio  No.  7  &nd  6}s@l}42. 
for  Santos  No  4,  West  India  growths  have  been  firmer, 
closing  at  8}^c.  for  good  Cucuta.  Speculation  in  the  market 
for  contracts  has  been  active.  Large  interests  have  been 
free  buyers,  stimulated  by  unfavorable  crop  news  from 
Brazil.  The  close  was  active.  Following  are  the  closing 
asked  prices: 

oot 6150.  iJan 5*80o.  |  May 6'80e. 

KoT ~. 5-2(.«.    Feb . 6  60e.    July 5-90o. 

Deo..—. ^  5-40cl  March 6-65o.  I  Bept ..^..^   6  00o. 

Raw  sugars  have  been  neglected  and  prices  have  been 
nominal  at  SJ^c.  for  centrifugals,  96  deg.  test,  and  3%o.  for 
muscovado,  b9  deg.  test.  Rrfined  sugar  has  been  dull  and 
weak,  closing  at  4  7li@4'75c.  for  granulated.  Spices  have 
been  quiet.  Teas  have  been  fairly  active;  low  grade  Con- 
gous have  advanced. 

An  active  market  has  been  experienced  for  seed-leaf  to- 
bacco. There  has  been  good  buying  of  1902  crop  Pennsylvania 
broad  leaf  at  full  prices,  and  sales  have  been  reported  of 
about  4,000  cases  new  Wisconsin,  principally  good  binders, 
at  15c.  to  18c.  Havana  tobacco  has  had  a  moderate  sale  at 
firm  prices,  but  Sumatra  has  been  quiet. 

Straits  tin  has  been  in  more  astivo  demand  and  firm,  foreign 
advices  having  a  tendency  to  stimulate  the  buying;  prices 
have  advanced,  closing  at  26  25(0; iJ8  50c.  Ingot  copper  has 
continued  to  drag;  prices  have  been  unchanged  at  18'123^c.  for 
Lake  and  13c.  for  electrolytic.  Lead  has  been  unchanged 
and  steady  at  4-60c.  Spelter  has  advanced  slightly,  closing 
at  6123^0.  Pig  iron  has  been  quiet  and  easier  in  the  local 
market,  closing  at  |15  60@16  for  No.  1  Northern. 

Refined  petroleum  has  been  firmer,  closing  at  9*10c.  in 
bbls.,  11 '830.  in  cases  and  6'2.Jc.  in  bulk.  Naphtha  has  been 
unchanged  at  12  40c.  Credit  balances  have  been  firmer, 
closing  at  |1 71.  Spirits  turpentine  has  been  dull  and 
slightly  easier,  closing  at  b9%@Q0Q.  Rosins  have  advanced 
to  12  60(32  65  for  cjmoaon  and  good  strained.  Hops  have 
been  fairly  active  at  lower  prices.  Wojl  has  been  in  mod- 
erate demand  and  firm. 


COTTON. 

Friday  Night,  October  28,  1908. 

Thb  Movement  op  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  324,280  bales, 
against  803  997  bales  last  week  and  307,501  bales  the  previous 
week,  mikiiig  the  total  receipts  since  the  1st  of  Sept.,  1903, 
1.580,629  bales,  against  1,952.245  bales  for  the  same  period  of 
1903  showing  a  decrease  since  Sept.  1. 1903  of  371,618  bales. 


Reeeipti  at — 

Galveston 

Sab.  Pass.  &c. 
New  Orleans. 

Mobile , 

Pensaoola,  Ac. 
Sivannah.. 

Brunsw'k,  &c 
Charleston . . 

Pt.  Royal,  <fco. 
Wilmington.... 

Wash'ton.&c 
Norfolk.... 
N'p'tNew8,Ao. 
New  York.. 

Boston 

Baltimore. . 
Philadelp'a.  &o 

Tot.  this  week. 


Sat. 

if  OH. 

Tuet. 

wed. 

Thitrs. 

*W.    1 

10,334 

16,096 

2b-,863 

12,854 

19.932 

18,453 
1,424 

11,665 

6.641 

8,125 

18.356 

11,936 

8,341 

1,900 

0,867 

2,057 

8C1 

2,014 

1,406 

5,349 

15.096 

10,870 

13,957 

9,811 

8,653 

13,431 

6,823 

1,610 

1,605 

928 

666 

1.516 

1,435 
118 

6,999 
23 

3,636 
138 

3.127 

5,729 

3,609 

2,711 

2,686 

3,384 

3.910 

4.382 

4,110 

2.468 

6 

._-      •. 

297 

100      

24 

44,192 

61,202 

70.102 

42.8771  46.8151  70.092| 

Total. 

103,682 

1.424 

67,364 

14,105 

5,349 

71.818 

6,823 

7.660 

113 

23.761 

23 

21,740 

188 


5 

297 
128 


324,280 


The  following  shows  the  week's  total  receipts,  the  total  since 
^pt.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1902. 

8U» 

Reeeipti  to 
Oct    23 

TMs 

Since  Sep. 

This 

Since  Sep, 

190S 

week. 

1.  1903. 

week. 

1,  1902. 

Qalveston... 

103,632 

516,582 

98.638 

648.428 

116,460 

Sab.  P.,  Ac. 

1.424 

6.372 

2,318 

8,106 

New  Orleans 

67,864 

268.740 

91,803 

422.961 

108,206 

Mobile 

14,10) 

56,841 

9,878 

49,9  21 

29,274 

P'saoola,  &o. 

5,349 

13,004 

1,258 

16.607 

Savannah... 

71,S18 

372,656 

49,828 

387,558 

107,197 

Br'wick,  &o. 

6.823 

20,767 

6.863 

32,784 

11,072 

Charleston.. 

7,660 

68,771 

9,091 

93,698 

8,886 

P.  Royal,  &o. 

113 

581 

14 

WUmlngton. 

23,761 

132.948 

16,353 

185,304 

18,347 

Wash'n,  &o. 

23 

146 

13 

118 

Norfolk 

21,740 

117.714 

25,264 

119,154 

13,770 

N'portN.,&c 

138 

1,174 

629 

6,659 

New  York. . . 

1,791 

726 

1.5g4 

90.216 

Boston 

5 

1,403 

1,8^3 

3.602 

12.0  JO 

Baltimore. . 

297 

825 

322 

2,52  J 

6,438 

PhiIadel,&o. 

128 
324.280 

1.409 

1.172 

4.224 

5.241 

Totals 

l.bHO.Gii 

313,879 

1,952,245 

626.1161 

1909. 

153,745 

189,876 
27,606 


120,288 

4.266 

86,884 


14.419 
19,708 


43,236 

35,000 

2,319 

6,961 

633,801 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leiiding  ports  for  six  seasons. 

1898. 


Receipts  at— 

1903.    I 

1902. 

1901. 

1900. 

1899. 

Galves'n,  &c. 

104,956 

98,856 

121,5i8 

96,637 

79.783 

New  Orleans 

67,364 

91,803 

108  989 

110,014 

66,978 

Mobile 

14.105 

9,878 

13,987 

6,866 

8,499 

Savannah... 

71.818 

49,828 

71,549 

44,871 

32,261 

Ohas'ton,  &e. 

7,778 

9,091 

15,378 

12,338 

13,143 

WUm'ton,  &o 

93.784 

16,366 

21.625 

11,612 

15,599 

Norfolk 

21,740 

25,264 

86,019 

15,743 

14,260 

N.  News,  &o. 

138 

629 

890 

862 

206 

All  others... 

12.602 

12.164 

30.797 

20,069 

13,766 

Tot  this  wk. 

3^4,280 

313,87.4 

4'^0,447 

S19.00.i 

244,435 

Since  Sept.  1 

1,580.629 

1952.2«5 

I650.82i! 

1920  230 

1780  797 

117,260 
74,860 
13,647 
71,792 
24,710 
20,444 
32,961 
798 
60.921 

407,388 

8269,642 


The  exports  for  tne  week  ending  this  evening  reach  a  tota^ 
ot  235,176  bales,  of  which  100,769  were  to  Great  Britain,  63.047 
to  Frtoce  and  82,880  to  tbe  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sent.  1,  1908. 


Export* 
from— 


lialTeston 

Sab.  Pass,  Ac 
New  Orleana.. 

UobUe 

Pensaoola 

davannah ...... 

Bmnawiok .... 

CharleBton.... 

Port  Royal.... 

WUmlngton... 

Norfolk. 

N 'port  N.,  Ae.. 

New  York 

Boston 

Baltimore  .... 
PbUadelpbU.. 
■tan  rran^  Ac 

Total 


Total  IR02.  ... 


We€k  Ending  Oct.  8i,  1903. 

Exvnrte'tto— 


Oreat  <  \  Oonti-\  lotal 

Brit'n.i"^*!  nent.     Week. 


80,6411  88,678      OfiSi    S9,16l 


17,146    17  628 
9,803 
b,%70 


89.816 

12.728 

2.600 

169 


100,769 


118.176 


6,^50 


1.991 


SB,047 


41.480 


18,828 


28,160 


81.137 


63,899 

6,8  ;o 

23,160 


81,287 


4.779  38,9je 
...  j  12,728 
100,  3,000 
169 
80 


80 


83  36  ;2S»,176 


67.-8' '284  1.S6 


Prom  Sept.  1, 1903,  to  Oct.  23. 190S 
Exported  to— 


Great                  1    Conti- 

HHtain. 

France 

nent. 

Total. 

1*4.053 

78,153 

88.007 

290.8)8 

940 

040 

76,689 

33,206 

41.320 

150,165 

0,903 



1,191 

11,391 

7.820 

600 

6,080 

18.870 

18.690 

18,714 

128,669 

160.078 

8,012 

8,018 

— 

e,700 

6.700 

1.600 

e.s6o 

102,660 

114,400 

800 

200 

110,088 

19,711 

66.201 

196,967 

86.788 

707 

87.445 

UfiSi 

18  810 

83.708 

8.818 

050 

0.768 

87 

880 

867 

1)2.866 

168)81 

44v»,897  1.014.886 

606,4«8 


160,881 


6ai.a76  1,294.889 


Oct.  24,  1903.] 
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In  addition  toabore  export!,  otir  telegrami  to-night  aleo 
give  ai  the  following amounta  of  ootton  on  shipboard,  not 
cleared,  at  the  porti  named.  We  add  •imllar  flguret  for 
New  York,  which  are  prepared  for  oar  apeoial  ase  by  Messrs, 
Lambert  <k  Barrows.  Prodaoe  Exchange  Baildinar, 


OH  SHITBOA&D,  HOT  OLBAKBD  »OB— 

titaving 
ttoth. 

OeL  23  ai- 

ertat 
Britain 

tr'net 

(hr- 

many. 

9,010 
14.43t 
14,930 

2.466 

•  •«*■• 

13,006 

OtHtr 

For'gn 

Total. 

39.372 

89.768 

49,970 

111 

10.397 

6,000 

3,200 

27,000 

235,618 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
Charleston... 

Mobile 

Norfolk 

Hew  York — 
Other  ports . . 

13,829 
S0,5(S4 
19,950 

6',22i 

2',706 
9,000 

947 

39,176 

1,750 

■"120 

15,343 

9.457 

12,340 

"boo 

5,000 

42,539 

53  298 
86.627 

244 
6.150 
1,000 

111 
1  600 
6,000 

15,005 

68,984 
2.^.693 
67,227 

8,774 
18,97  7 

7,779 
87.016 
26,C9d 

Total  190a. 

83,254 

31,993 

63.827 

300,49r 

Total  1902.. 
Total  1901.. 

65,893 
128,9:8 

27.728  57,191 
49,192  43,676 

19,007 
18,958 

223.112 
277,880 

410.089 
896,847 

Specnlation  in  cotton  for  fntnre  delivery  has  been  fairly 
active  and  prices  have  advanced.  The  private  crop  accounts 
from  the  Sonth  have  quite  generally  reported  that  the  yield 
of  the  crop  will  fall  short  of  expectations  entertained  earlier 
in  the  season.  The  tendency  to  reduce  crop  estimates  has 
evidently  had  a  stimulating  influence  upon  foreign  buyers  of 
ootton.  Exporters,  it  is  reported,  have  been  large  purchasers 
at  the  South  the  past  week,  principally  for  shipment  to  the 
Continant;  there  also  have  been  reports  of  fair  buying  by 
domestio  spinners.  The  more  active  buying  of  cotton  had  a 
strengthening  inflaenoe  upon  the  Southern  spot  markets  and 
prices  ad  vac  oed,  followed  by  an  up-tnrn  to  values  locally. 
Factors  also  have  been  reported  buyers  in  the  local 
speculative  market  to  cover  their  sales  for  export.  During 
the  latter  part  of  the  week,  under  profit-taking  sales  by 
speculative  buyers,  there  was  a  slight  reaction  in  prices.  To- 
day the  market  opened  firmer;  declined  under  reports  of  the 
strained  political  situation  in  the  Far  East;  advanced  on 
predictions  of  heavy  frosts  in  the  South,  but  again  weakened 
nnder  a  larger  movement  of  cotton  for  the  week  than  ex- 
pected, and  the  belief  that  the  receipts  will  be  heavy  during 
the  coming  week,  reflecting  the  recent  free  buying  at  the 
South.  The  oloee  was  steady,  at  2  points  higher  to  6  points 
lower  for  the  day.  Cotton  on  the  spot  has  advanced,  closing 
at  lO'lOc.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  SO,  1903, 
by  the  Bevlslon  Committee,  at  whioh  grades  other  than 
oilddling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair...... .......0.  l-SO  on 

Bllddllxg  Fair ....... 096  on 

■trlot  Oood  MlddUng 0-62  on 

Good  MiddllBff 0-44  on 

Itrlst  Low  MlddllBg 014  oft 

Lew  Middling.. 0'88  off 

Btrlet  Oood  Ordinary 0-72  off 

Oood  Ordinary.... 1-00  ofl 


Eyes 


Gtood  Middling  Tinged .. 

atrlot  Gk)od  BCld.  Tinged..  0-80  on 

Strict  Middling  Tinged. 006  ofl 

Middling  Tinged 0-lS  ofl 

Strict  Low  and.  Tinged...  0-84  ofl 

Middling  Stained OSOofl 

Strict  Low  ICld.  Stained...  106  ofl 
Low  Middling  Stained.....  1-60  ofl 

On  this  basil  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Oct.  17  to  Oct.  23— would  be  as  follows. 


UPLANDS. 


Ctood  Ordinary.. 
Low  Middling.. 
Middling.  

Good  Middling. 
Middling  Fair.. 


Sat. 


8-80 

9-42 

9-80 

1U24 

10-70 


Alon 


870 

932 

9-70 

10  14 

10  66 


Tnea 


8  80 

9-43 

9-80 

1024 

10  76 


Wed 


9-00 

9-62 

10  00 

lo  44 

10  98 


Th. 


900 

9-62 

1000 

1044 

10  96 


Frl. 


910 

9-72 

1010 

10  54 

1106 


GULF. 


Gtood  Ordlcary. 
liOw  Middling.. 

Middling 

Good  Middling. 

Middling  Fair.. 


Sat. 


9-05 

9-67 

1005 

10-49 

1101 


men  Tues  l¥ed 


895 

967 

9-95 

lu39 

1091 


9*05 

9-67 

10  05 

10-49 

iroi 


9  25 

987 

1025 

10  69 

11-21 


Th. 


9  25 

9  87 

1025 

1069 

11-31 


Frl. 


935 

997 

1035 

10  79 

1181 


STAINED. 


Low  Middling 

Bllddllng.  .-    

Strict  Low  Middling  Tinged-. 
Good  Middling  Tinged. 


Sat.    non  Tues  \¥ed    Th.    Frl. 


8-30 
9  30 
946 
9-80 


8-20 
9-20 
9  86 
9-70 


8-30 
9  30 
9  4tt 
9  80 


8-50 

9-50 

9  66 

10-00 


8-50 

9-50 

966 

10  00 


8  60 

9-60 

9-76 

10-10 


The  quotations  for 
Oct.  23  for  each  of  the 


1903.. ..0  10-10 

1908 8-70 

1901......  888 

1900 97ig 

1899 76ie 

1898......  6>a 

1897 6>e 

1896 8 


1896. 
1894. 
1893. 
1892. 
1891. 
1890. 
1889. 
1888. 


middling  upland  at  New  York  on 
past  83  years  have  been  as  follows. 

.0.  8««  1887. ...0.  9<^  1879.... Oil's 

...   SiBie  1886....„   9k  1878 9% 

...   838  1886......   9l3i8  1877 II89 

~.   838  1884 9^8  1876 ICa 

...   87ig  1883 ICO16  1875 \^Ht 

..IOI4  1882 lO's  1874 14'8 

...10>a  1881 Ills  1878 16ie 

...  2\  1880 113ia  1872 19B8 


MARKET  AND  SALES. 

Thetotalsalesof  ootton  on  the  spoteaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


SPOT  MAXKBl 

Olosbd. 

rUTUBBS 

Mabkbt 

0U>8BD. 

81XBS  or  Spot  A  Oohtbao? 

9ort. 

Oon- 

tumv 

Oen- 
tract. 

total. 

Saturday . . 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

Dull,  10  pts.  do. 
Q  i;e  .  10  iM...   (1c. 
Q't&8t'y,10p.ad 
^oiet, 'i^opts.  do. 

Steady 

Quiet,  10  pts.  ad. 

8r«ady 

Easy 

Firm 

BTiy  steady 

■steady 

■jceady 

.... 
.... 

185 
946 

dVo 

330 

24,300 

200 
800 

26,800 

24,435 
946 

710 
1,130 

Total 

.... 

1.921 

27,281 

Futures.— Highest,  lowest  and  closing  prices  at  New  York. 


II      II 


I  • 
I  I 


CO  CO       V  I  CS  CD 

00^     «i  <»o> 

«      19      Id  14 

CDCD  COCO 


COCO 

0:0 
I   9 


II       T 


00 


coco 


^00 
OC  M 


coco 

•0  05 
•-CO 

I     I 
COCO 


COCO 

oboa 

9 

coco 


COCO 

cxdb 
acu 

I  « 
CO  to 
o-i 
00 


coco 
00  (yi 
0:10 

I  9 


COCO 

^O 


coco 
09 


coco       coco       CO  CO 


CB-1 

<IO 


si 


I  I 
I « 
I  I 


CCCO       CO  I         COCO 

o«>     en        a>if- 

«       •     .  «     I  a 


coco     CD 

^  A      O 


I    I 


coco 

cici 

I  o 
coco 


coco 

OCO 

I  d 

I* 


CCCO 

I  0 


CCCO 

*^ 

WW 

I  a 


coco 

o>w 
I  a 


coco 

Cocu 

I  a 


coco     coco     CCCO     coco 


so 


a© 


COCK 


«QCO 
CCCO 

tcco 

C0<j< 

c»;oi 


I  I 
I  « 
I  I 


00  <» 
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CO 


CO 
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WW      WW 
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cieo 
co<^     a.\f- 
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n 
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I  I 
I  « 
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00  00 
CO  03 

• 

coco 
coco 


coco 

00  CO 
oow 

'  9 

coco 
coco 

0«k 


coco 

ICOO 
OOM 

I  a 

coco 
oLcb 
co^ 


CD  CO 

00  OD 

a^ 

I  a 

*! 
00 ' 

00 


co«o 
co«i 

I   M 


COCO 
OOM 
OCO 

9 


COCO 
03(0 

a 


COCO 
M-J 
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The  Vibiblb  uupplt  of  Uotton  to-night,  as  made  up  toy 
3able  and  telegraph,  la  as  follows.  Foreign  stocks,  as  well 
%a  the  afloat,  are  this  week's  returns,  and  oonseqnentiy  all 
foreign  flgures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Oct.  33),  we  add  the  item  of  exports  from  the  United  States, 
tudnaing  In  It  the  exports  of  Friday  only. 

1903.  1902. 

Stock  at  Liverpool....^  baler.    133.000  245  000 

^»n»»lr  at  T.OTi (Ion. _^ ..........       18.000  13.000 

Stock &t  Manchester....  ......      10,i87         


1901.  1900. 

152.000     199,000 
7,000        15,000 


161,187 
33  000 
82  000 


6  000 
52000 

2,000 

6,000 
.  9000 

8,000 


258  000 
14  000 
89,000 

5U0O 
53  000 

3  000 
30  000 
12  000 

3  000 


159  000 

18  000 

61  000 

200 

3  000 
44  000 

2  000 
16  000 

5  000 

7,000 


214  000 

15.000 

106  000 

200 

4,000 

42  000 

1.000 

8,000 

4.000 

2,000 


197  000     209  000      156.200      182,200 


total  toreai  iirltaln  stock, 
(took  at  Hamburg. ....  .... .... 

Stock  at  Bremen .... ........... 

Itock  at  Botterdam 

Itock  at  Antwerp .......  ....... 

itock  at  Havre.....  ...>  ...^ ..... 

Itock  at  Marseilles.... _ 

Itock  at  Barcelona 

itock  at  Genoa.... „.... 

flock  at  Trieste.......  .... ._ 

Total  Continental  stocks. . 
Total  European  stocks....' 

mdla  ootton  afloat  for  Europe 
imer .  cotton  afloat  lor  B'r  ope. 
ag7Pt.Brasll,&c.,aflt.for  E'pe 
Stock  in  Alexandria,  Egypt... 
'jtookln  Bombay,  India....... 

nook  In  United  States  ports.. 
Itock  in  U.  8.  Interior  towns.. 

dnlted  States  exports  to-day.. 

Total  visible  supply. .....8,129,806  2,604,0ai  2.477.759  2,662,775 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follow  s* 
Amtntan— 

74,187 
123000 
684.000 
626.115 
332,6^4 
46,820 


358,1'*7 

28  000 

634.000 

38,000 

67,000 

199  000 

626115 

282,684 

46,820 


467.000 

24  000 

68H.OOO 

48  000 

84  000 

182  000 

633,201 

437.261 

39,599 


315  200 

17  000 

652  000 

43  000 

96  000 

165  000 

6^3  127 

473  193 

43,239 


396,200 

57,000 

742,000 

31.000 

84  000 

193.000 

663  446 

452.262 

43,867 


..bales. 


Uverpoo),  &o.,  stock 

Continental  Dtooks 

imencan  afloat  tor  Europe... 

CJnlted  States  stock. ...... 

Onlted  States  interior  stocks. 

amted  States  exportBto-da7.;_ 

Total  Amerloan ..-.I,638.b08  2,060.061  8,048,559  2,205,576 

Mait  Indian,  Braail,  de,— 
tiW*TT»ooi  "took....— ......      69  000 


189.000 
172  000 
689  000 
633  201 
437,261 
39,599 


94.000 
113,000 
652.000 
673  127 
47^.193 

43,<!39 


144,000 
160,000 
742.000 
663  446 
45-<2,268 
43,867 


London  stock 18  000 

jonsiuentai  stocks....  ........  74  000 

India  afloat  for  Europe . ......  Z  8  000 

Igypt.BraslLAo.,  afloat 38.000 

Stoiek  Ib  Alexan^Lrla,  Egypt...  67  000 

Stook  In  Bombay,  India.......  199  000 


56,000 
13  000 
87,000 
24,000 
48  000 
84  000 
182  000 


58.000 
7,000 
43,300 
17  000 
43.000 
96  000 
165.000 


65,000 
15.000 
23.200 
57,000 
81,000 
84,000 
193,000 


444.000      429.200      457,200 


Total  Bast  India.  *«.......    493,000 

Total  American.! 1.636.S06  2,060  06I  2,048,559  2,205.575 

Total  visible  supply.— 2,129.806  2,60t,0«l  2.477,759  2,662.775 
<iddltng  Upland,  Uverpool..      5-74d        4-68d        ^"is*         ^Isa^ 

- -^       -  -      -*^  ■         10*100.         8-700  8380.         97iee. 

8>«d.         7iud.  6»«d.       7lii6d. 

9'OUd.        6-90d  7d.         77i8d. 

e'led  4Hd  4S8d.         eiiad. 

bHi  42632d  4»8d  61l6d. 

Continental  imports  oast  week  hav«>  been  101,000  bales. 

The  above  fignres  for  1903  show  an  increase  over  last  week 
of  283.943  bales,  a  loss  of  874,355  balos  from  iy03,  4  decrease  of 
347,963  bales  from  1901  anl  h  loss  of  583,969  bales  from  1900. 


Vlddlinff  Upland,  New  fork.. 
Kgypt  Good  Brown,  Liverpool 
Perur.  Bough  Good,  Liverpool 
Sroach  Fine,  Liverpool. ...... 

rtnnevelly  GK>od,  LfTcrpooL 
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At  the  Intkbior  Towns  the  movement — that  is  the  reoeipta 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1908 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  63,263  bales,  and  are  to-night  204,577 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  41,133  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  Delow  a  statement  showing  the  overland  movement 
for  the  (veek  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  23  and  since  Bepti  1  In  the  last  two  years  are  as  follows. 


1903. 

1902. 

October  23. 

WttH. 

fvt.  1. 

Wt»ft. 

MHtt 

Apt.   1 

VT»  8t.  Louis 

2,789 
8,279 

"26b 

323 

827 

2.986 

10,485 

14,991 

25 

260 

1.772 

3,373 

11,644 

21,539 
7,126 

"925 

5,303 

1,393 

10.218 

71,992 

VU  Cairo 

26,609 

Via  Padaoah 

350 

Via  Rook  Island 

8,252 

VU  LoolsvlUe 

15  935 

Via  Ctnolnnatl 

3,116 
37,341 

Via  other  rontes,  Ao..... ....... 

Total  groM  overland.... 

15,404 

430 
89 

641 

42,540 

5,433 

356 

7,166 

46,509 

4,043 
306 
745 

158,595 

11.934 
3,031 

Dtduei  ikipm4nta— 
Overland  to  N.  Y.,  Boaton,  *o.. 
Between  Interior  towns.......... 

Inland,  Ao.,  trom  Sontli.. ........ 

9,126 

Total  to  bededacted 

1,160 

12,945 

5,094 

24,091 

Leaving  total  net  overland*. .. 

14,2*4 

29,595 

41.415 

134.504 

*  Inoladlng  movement  by  rail  to  Canada. 

The  foregoing  showg  that  the  week's  net  overland  movement 
khii  year  bas  been  14,314  bales,  against  41,415  bales  for  the 
week  In  1903,  andthatfor  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  104,009  bales, 


In  Might  and  i^nneri 
TakingB. 


Beceli>ta  at  porta  to  Got.  23 

Nat  overland  to  Oct.  23 

Bontbera  consumption  to  Oct.  23.. 


Total  marketed 

Interior  stooks  In  exoess. 


Came  Into  sight  daring  ireek. . 
Total  In  alght  Oct.  28 

Wortb'B  aplnners'  tak^gs  to  Oct.  23 


1908. 


Ifaak. 


Min$» 
Mevi    1. 


1902. 


Waaik. 


324.280 1,580.629  8 13.879 
14,244|  29,59M  41.415 
42  000     285,000!   40,000 


380,524  1,895,224  395,294 
68,268     221,088]   57.151 


443,787 


2,116,306 


452,445 


JBinet 

atpt.  1. 


1,9.^2,245 
134,504 
313.0(0 


2,399,749 
874,183 


2,773,932 


23,404'    829,538:    59,4161     820,268 


Movement  into  sight  in  previous  years. 


Wetlt— 
1901-  Oct. 
19O0    Oct. 
189  -  Oct. 
1*98— Oct. 


Bmlet. 

25 557,536 

28 471,438 

87 369.488 

88 ...._  519,001 


Since  *«pf.  1—  Bale* 

1901-Oct   25 2,867.876 

1900-Oct.   28 2.711.418 

1899-Oct.   27 2.681,484 

1898— Oct   23 3,079,317 


Quotations  fob  Middlino  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

OLOSIMO  QUOTATIONS  rOB   MIDDUHO  COTTOH  CM— 

Oct.  23. 

Satur. 

.iron. 

Iue$. 

fyednej. 

91S18 

Tkur$. 

913ig 

Fri. 

aalveston... 

9Bh 

9h« 

9\ 

9»3l8 

Hew  Orleans 

913iB 

9^ 

9\ 

9i6ia 

lOiia 

9V 

MobUe 

9Vi 

9*8 

9S9 

9»«° 

9<>8 

908 

Savannah... 

912 

9S8 

9% 

»8ia 

9<>a 

908 

Oharleston ,. 

9Sb 

938 

9i^ 

9'6 

9»16 

90S 

Wilmington. 

9-50 

9-50 

9'50 

9-.iy 

9-7a 

9-75 

Norfolk 

9% 

9% 

9I>8 

9'8 

9'8 

978 

Boston 

9-90 

9-80 

9-70 

980 

1000 

10-00 

Baltimore . . 

9-75 

9*75 

9-75 

9-87 

10 

10 

Philadelphia 

1006 

9-95 

10*05 

10-26 

10-25 

10-36 

Aagusta .... 

9h 

99i6®B8 
9% 

9»,««B8 

9% 

9''8 

9"ia 

Memphis 

9i3,a 

9i3ie 

9-'r 

g's 

9V 

St.  Louis. 

913,6 

9"i, 

9\ 

91  •ha 

9''8 

O-'s 

Houston 

9B8 

99i6 

919 

908 

9\ 

9i3ia 

Oinelnnatl.. 

11 

11 

11 

11 

11 

11 

Little  Rook. 

9 

8Si« 

8% 

9% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens..... 9iiie 

Atlanta .  9^ 

Charlotte 908 

Columbus,  Oa.  9% 


Columbus,  Miss     93lg 

Eufaula....... 

Louisville 9'8 

Montgomery. . .     958 


NashviUe 9 

Natohes 9*^8 

Raleigh 9is 

Shreveport 9\ 


New  ORLEANS  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


OOTOBEB— 

Range 

Cloalng . . . 
Dbc'beb— 

Range.... 

Cloelnsr . . . 
Januaey— 

Range .... 

Closing . . . 
March— 

Range 

Olosmg... 
May- 

Range..., 

Closing... 
Tone— 

Spots..... 

Options... 


Sat'dav. 
Oct.  17, 


■45W59 
'44«-45 

9-43«-53 
9-439-44 

9-50«-59 
9  49»-50 

9-65®-76 
9'65®-66 

9750-86 
9-70W-71 

Steady. 
Steady. 


Mondai 
Oct.  19 


9-32  »-47 
9-329-34 

9-26'»-49 
9-28»-29 

9-339-55 
9-359-36 

9-499-71 
9509-51 

9-689-84 
9  639-64 


Tuesday, 
Oct.  20. 


9-389-55 
9-569-57 

9-279-50 
9-499-50 

9-33®-66 
956»-57 

9-609-78 

9-729-73 

9-639-87 
9-859-86 


Wed'day, 
Oct.  21. 


9-629-74 
9-669-68 

9-549-74 
9*68  0-64 

9-619-81 
9-699-70 

9-779-00 

9-879-88 

9-929-11 
9-989-99 


Quiet.      Steady.       Firm.        Firm.      Steady. 
Steady.     Steady.     Steady.     Steady.     Steady. 


Tkurtd'y 
Oct.  22 


9-779-80 
9-719-75 

9-609-77 
9-669-67 

9-679  83 

9-73974 

9-859-01 
9-899  90 

9989-11 
10-00  9  01 


Friday, 

Oct.  23. 


9-659-76 
9-689-71 

9-569'71 
9'64«-65 

9-639-79 
9-709-71 

9789-98 
9  849-85 

9-899'0l 
»959-96 


Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  this  evening  indicate  that  over  much  of  the  South 
the  conditions  have  been  favorable  for  gathering  the  crop 
during  the  week,  In  the  Southwest  the  weather  has  been 
dry  as  a  rule,  and  while  rain  has  fallen  In  many  districts 
elsewhere  the  precipitation  has  been  light,  except  in  some 
sections  of  the  Gulf  and  Atlantic  States,  Frost  is  reported 
in  a  number  of  localities,  but  at  only  a  few  points  it  is 
stated  to  have  been  killing.  Picking  has  on  the  whole  made 
excellent  progress  and  marketing  has  been  quite  liberal. 

Oalveaton,  Texas.  —Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  65,  ranging  from  56  i  o  73. 

Abilene,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  40  to  80,  averaging  60. 

Brenham,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  one  hundredth  of  an  inch.  Average 
thermometer  62,  highest  78,  lowest  46, 

Corpus  Christi,  Texas, — There  has  been  light  rain  on  two 
days  of  the  week,  the  raiofall  being  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  the  highest  being 
78  and  the  lowest  62, 

Ctiero,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  62,  ranging  from  44  to  80. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  37  to  84,  averaging  61. 

Henrietta,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  60,  highest  84,  lowest  86. 

Huntsville,  Texas.— There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  averaged  68,  the 
highest  being  75  apd  the  lowest  41. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  week. 
The  tht^rmometer  has  averaged  57,  ranging  from  82  to  88. 

Lampasas,  reojaa.— There  has  been  no  rain  daring  the 
week.  The  thermometer  has  ranged  from  34  to  81,  aver- 
aging 68. 

Longvtew,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  58,  highest  76,  lowest  40. 

Luling,  Texas.— There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  59,  the  highest  being  78  and  the 
lowest  39. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  seventy-four  hundredths  of  an  inch. 
Average  thermometer  60,  highest  76,  lowest  44. 

Paris,  Teajcw.— There  has  been  rain  on  one  day  of  the  week 
to  the  extent  of  fifteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  69,  the  highest  being  80  and  the 
lowest  38, 

San  Antonio,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  61,  ranging  from 
43  to  80. 

Weatherford,  Teajcw.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  43  to  77,  averag- 
ing 60. 

Shreveport,  Louisiana.— We  have  had  rain  on  one  day 
the  past  week,  to  the  extent  of  two  hnndredths  of  an  inch. 
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The  tbermometer  has  averaged  60,  the  highest  being  79  and 
the  lowest  41.  • 

New  Orleans,  Louisiana.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  eighteen  hnndredths  of  an  inch. 
Avera(;e  thermometer  65. 

Leland,  afwsMaijjpi.— Killing  frost  occurred  on  the  19th. 
We  have  had  no  rain  the  past  week.  The  thermometer  has 
ranged  from  80  to  85,  averaging  59-4. 

OreenviHe,  ilississippi, — Weather  fair  and  cool. 

Vickthurg,  Missisaippi.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty-two  hundredths 
of  an  inch.     Average  thermometer  81,  highest  80,  lowest  44. 

Columbus,  If M«t8««ppi.— Large  amount  of  cotton  is  coming 
into  sight  as  a  result  of  the  good  weather.  Rain  on  one  day 
of  the  week,  rainfall  being  thirty-one  hundredths  of  an  Inch. 
The  thermometer  has  averaged  56,  ranging  from  86  to  76. 

Helena,  Arkansas. — Fine  picking  weather.  Frost  did  not 
hurt  cotton.  Rain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  one  hundredth  of  an  inch.  The  thermometer 
has  averaged  69,  ranging  from  84  to  82. 

Memphis,  Tenn.— Picking  is  active.  Killing  frost  occurred 
in  some  sections  on  the  19th.  There  has  been  no  rain  during 
the  week.  The  thermometer  has  ranged  from  41 -a  to  81-1, 
averaging  60'8, 

Nashville,  Tenn.— The  crop  is  over  half  picked.  It  has 
rained  on  one  day  of  the  week,  the  precipitation  ibeing  nine 
hundredths  of  an  inch.  Average  thermometer  59,  highest  82, 
lowf  st  86. 

Mobile,  Alabama.— liif^ht  to  heavy  frosts  occurred  on  Mon- 
day in 'the  interior;  cool  balance  of  week.  Cotton  picking  is 
well  advanced,  but  little  top  crop  expected.  There  has  been 
rain  on  two  days  during  the  week,  the  rainfall  being  seventy- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
64,  tbe  highest  being  79  and  the  lowest  45. 

Montgomery,  Alabama.— Lihght  frost  has  occurred  during 
the  weea,  but  no  killing  frost.  Weather  now  warmer.  Pick- 
ing and  marketing  uninterrupted.  Rain  has  fallen  on  two 
days  of  the  week,  the  rainfall  reaching  two  inches  and  ninety- 
six  hundredths.  The  thermometer  has  averaged  62,  ranging 
from  43  to  82. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  during  the 
week.  The  thermometer  has  ranged  from  38  to  87,  averaging 
70. 

Madison,  Florida. — There  has  been  rain  during  the  week, 
to  the  extent  of  five  inches,  on  two  days.  Average  ther- 
mometer 71,  highest  94  and  lowest  54. 

Augusta,  G'eorgfta.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  t>eing  one  inch  and  sixty-two  hundredths. 
The  thermometer  has  averaged  61,  ranging  from  42  to  78. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  two  inches  and  nine 
hundredths.  The  thermometer  has  averaged  66,  the  highest 
being  79  and  the  lowest  50. 

Stateburg,  South  Caroftno.— Picking  keeps  up  with  open- 
ing, and  both  are  completed  in  some  fields.  Tbere  has  been 
beneficial  rain  on  two  days  during  the  week,  the  rainfall 
being  one  inch  and  seventy- five  hundredths.  The  thermom- 
eter has  averaged  63,  the  highest  being  80  and  the  lowest  43. 

Cfreentcood,  South  Carolina, — The  week's  rainfall  has  been 
one  inch  and  eighty  four  hnndredths.  The  thermometer  has 
averaged  68,  ranging  from  49  to  71. 

Charleiton,  South  Carolina.— It  has  T&ined  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  ninety-two 
hundredths.  Average  thermometer  65,  highest  76,  lowest  54. 

Charlotte,  North  Carolina. — There  has  been  rain  during 
the  week,  the  rainfall  being  one  inch  and  forty  hundredths. 
The  thermometer  has  ranged  from  47  to  78,  averaging  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Oct.  22,  1903,  and  Oct.  28,  1902. 


Hew  Orleans..^ ., 
Bf  amphla....^ ..... 

■MhvlUe ... . 

■hreveporl.... ... 

YletabPTg 


..Above  lero  of  gaage. 
..Above  xero  of  gange. 
..Above  zero  of  g»age. 
..Above  zero  of  gauge. 
..Above  lero  of  gange. 


Oct.  22,  '03.  Oct.  23.  '02, 


Ftet. 

Feet. 

4-8 

6-8 

11-3 

91 

1-2 

3-4 

1-5 

09 

17-6 

15-4 

New  Yobk  Cotton  Exchange— Death  of  Mr.  M.  B. 
Fielding  —At  a  meeting  of  the  members  of  the  New  York 
Cotton  Exchange  held  Saturday  noon  action  was  taken  on  the 
death  of  Mr.  M.  B,  Fielding,  one  of  the  oldest  members,  as 
well  as  a  former  official  of  the  Exchange.  Mr.  Fielding  was 
President  of  the  Exchange  from  1882  to  1884,  and  some  years 
earlier  (1872  and  1873)  served  as  Vice-President.  Mr.  Field- 
ing was  very  highly  thought  of  by  his  fellow  members,  and 
had  very  much  to  do  with  formulating  the  rules  under  which 
the  business  of  the  Exchange  is  conducted.  Resolutions  ex- 
pressing sympathy  with  the  family  of  the  deceased  in  their 
bereavement  and  expressing  the  lOES  which  the  Exchange 
had  sustained  in  his  death  were  adopted. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Oct.  22,  and  for  the  season  from  Sept.  1 
to  Oct.  22  for  three  years  have  been  as  follows: 


Mtttipti  at- 


1803. 


Wuit 


Bombms .  I     4,000 


Minet 
Sept.  1. 


1902. 


Wfh. 


38.0001     3,000 


Minct 
Mept.  1. 


20,000 


1901. 


Week. 


9,000 


Mine* 
Mept.  1 


MMportt 
tron*— 


dombay— 

1908 

1902 

1901 

)»loutt»— 

1903 

1908 

1901 

•adras— 

1903 

1902 

1901 

iUothers- 

1908 

1902 

1901 


(oiaiail- 
1903... 
1902... 
1901... 


For  the  Week. 


Great 
Britain. 


OoHti- 
nent. 


8.O00 
3,000 


1,000 


1,000 

3,000 
2,000 
1.000 


3,000 
6.000 
5.000 


total. 


8.000 
8,000 


1,000 


1,000 

3,000 
2,000 
1.000 


3,000 
6.000 
5,000 


Minee  September  l. 


Qreat 
Britain 


2.000 
1,000 


Conti- 
nent 


20,000 
17.(00 
16,000 

4,000 
fi.OOO 
8,000 

1.000 
1,000 
2.000 

19.000 
17.000 
17.000 


2,000 
l.COO 


44,000 
40.000 
88,000 


total 


22,000 
18.000 
16.000 

4.000 
6,000 
3,000 

1.000 
1,000 
2,000 

19,000 
17.000 
17.0O0 


46,000 
41,000 
38.000 


Alexandria  Receipts  and  Shipments  of  Cotton,— 
Through  arrangements  we  made  with  Messrs,  Choremi, 
Benaohi  «&  Co.jOf  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  tbe  oorresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt, 
(Jetober  21 

1903. 

1902. 

1901. 

Receipts  (oantarB)*— 
This  week 

265,000 
974,146 

314,600 
1,260.662 

290,000 

Since  Sept.  1 

1,044.921 

Exports  (bales)— 


To  Liverpool 

To  Manchester. .. 

To  Continent 

To  America 


TKi$ 

week. 


7,000 

8,606 
600 


Since 
Sept.  1. 


27,641 

7,914 

38,974 

1,775 


71,324 


This 
week. 


11.212 
4,947 

10.194 
2,393 


28,746 


Since 
Sept.  1. 


35,322 

13,346 

36,750 

6.682 


8,692 
2,87ft 
8.679 
3,036 


92,000  23,282 


This 
week. 


Since 
Sept.  1. 


24.022 

10,874 

45  898 

7,250 


88,042 


Total  exports 15,500 

*  A  cantar  Is  98  pounds. 

Manchester    Market.— Our    report    received   by   cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.     Merchants  are  buying  very  spar- 
ingly.   We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


1903. 


32(  OoP' 
Iwitt. 


A.         d. 

Sep  18  9  ©gss 
••   258''8    •9ifi 

Oct.  218%  «938 
"  9yiiie»9'4 
"  168iii6»9J4 
"   23'8i«     «9»e 


8  k  Ibi.  Shirt- 
ings, common 
to  finest. 


d.      B.  d. 

9    OS  4i« 
7»««8 
7    <»8 

6    «8  l»fl 

6    OS  lifl 

5    08  1^ 


3 
2 


Ooten 

Mid 

Uplds 


d. 

6-58 
620 
604 
5-80 
691 
5-74 


1902. 


82f  Oop. 

Iwitt. 


8H  lbs.  Shirt 
ingt,  common 
to  finest. 


d.       d.     8.  d.      B.  d. 

714   -ass^gS  s   07  9 

73ie  08i8   6  2i«»7  9 

73,a  «8ii6  5  2i«»7  9 

73ia  oShsS  21997  9 

7»i«  «8iia5  2i«»7  9 

73ig  08ii«5  2>«»7  9 


Oott'n 

Mid. 

Uplds 


d. 

5i« 

42»!,o 

4-84 

4-78 

4-72 

4-68 


70,000'' 


Government  Weekly  Cotton  Report.— The  regular 
weekly  cotton  report  issued  by  the  Climate  and  Crop  Di- 
vision of  the  U.  S.  Weather  Bureau  through  the  New  Or- 
leans Weather  Office  for  the  week  ended  October  19  was 
summarized  as  follows: 

Cotton  picking  has  made  good  progress,  although  slightly  delayed  in 
all  sections  by  showers.  The  bulk  of  the  crop  has  been  gathered  and 
the  yield  Is  generally  below  the  average. 

Liverpool  Cotton  Association. — At  the  annual  meeting 
of  the  Liverpool  Cotton  Association,  held  Oct.  12,  Mr.  Kern, 
of  Messrs  De  Jersay  &  Co.,  was  chosen  President  for  the  en- 
suing year,  arid  Mr.  Joseph  Armstrong,  of  the  firm  of  Arm- 
strong &  Barry,  was  elected  to  the  office  of  Vice-President. 

Egyptian  Cotton  Crop.— Through  the  courtesy  of  Mr. 
Fr.  Jac.  Andres  of  Boston,  we  have  received  this  week  the 
resume  of  answers  received  in  September  by  the  Alexandria 
Produce  Association,  as  follows  : 

Worms  did  not  appear  in  September  and  the  fogs  were  of  short 
duration  and  small  importance.  On  the  other  hand,  however,  the 
cotton  trees  were  not  favored  by  the  temperature,  which  was  cooler 
than  what  was  necessary,  especially  during  the  second  half  of  Septem- 
ber. Nevertheless  the  plants  are  In  a  healthy  state  and  carry  many 
strong  and  •vigorous  bolls,  which  only  require  ten  to  fifteen  days  of 
good  heat  In  order  to  come  to  maturity  and  open.  We  can  not  there- 
fore yet  estimate  the  result  of  the  crop,  which  depends  greatly  on  the 
atmospheric  loflaenoes  of  October,  but  one  still  hopes  that  it  will  be 
superior  to  last  year's  crop.  Up  to  the  present  the  yield  in  ginning  la 
better  than  In  1902.  Reports  from  Upper  Egypt  and  the  Fayoum  are 
less  favorable  than  those  of  our  last  re8um6.  The  second  picking  has 
not  given  the  result  that  was  hoped. 

Shipping  News.- As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  235,178  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  hales. 
New  Yokk— To  Liverpool,  per  steamers  Armenian  (additional), 

30. ...Celtic,  li,l38....Cymrlc,  6,616. ...Georglc,  9,632..   27,416 

To  Hull,  per  steamer  Hindoo,  550 5-''0 

To  Manch-ster.  per  steamer  Terence.  1,250.  1,250 

To  Havre,  per  steameri  La  Bretagne,  850 — La  Gascogne, 

4,049  upland,  SS  Bea  Island     -La  Savoie  (additional),  4..      4,991 
To  Hamburg,  per  steamers  Patricia  (additional),  t2.... 

Phoenicia,  20u 212 

To  Antwerp,  per  steamer  Vaderland,  2,617. : 2,6 1 7 

To  Genoa,  per  strs.  Cltta  di  Napoll.  400 Vletorla,  900...     1,300 

To  Trieste,  per  steamer  Auranla,  50 50 

To  Venice,  per  steamer  Fooasset,  600.... 60O 
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Total  baUt. 
Nbw  Oblsams    To   Liverpool -Oot.    19— Steamers  Wm,  Ollff, 

6,843. ...Oct  22- Steamer  California.  ll.OOO 16.643 

ToDnbltn-Oot  20— Steamer  Belfast.  bOJ 603 

Xo  Havre— Oct.  20— Steamer  Ernesto,  6,724 Oct.  81— 

Steamer  Montauk    iO,-<o4  17,528 

To  Bi  em  en    Oct.  23    Steamer  Peter  Jebsen,  8,308 6,308 

To  Copenhagen -Oct  I'-Hteimer  Loalslaaa,  l.OOO l.oOO 

To  B:iroelona-Oot.  16— Steamer  Juan  PorKas.  6,605 6,605 

To  Geroa-Oot.   17    Steamer  aita  di  Palermo,  1,983 

Manilla.  2.876 4,359 

To  Vrra  Cruz-Oot.  18    Steamer  DagHn,  50 50 

Galveston    ToLlverpool-Ooc.  17    Steamer  Wayfarer.  18.180   IS.ISO 
To  Manchester    Oct.  19    8tr  Maria  de  L*rr)n»Ka,  11,821..    11,821 

To  London    Oct. '<!S    Steamer  Cayo  Komitna,  543 543 

To  Havre -Oct.   15-8teamer  Miueola,  9,400. ...Oct.  19-r- 

Steamer  European.  IJ. 273 22.678 

To  HamburK    Oct.  20    Steamer  Kensington,  l.'JOO 1300 

Ta  Antwerp    Oct   19-Steamer  H  >ruby  Oastie.  2,932. 2,9a2 

To  Vera  Cruz -Oct.  19 -Steamer  Hu<la.  1.950 , 1,950 

Mobile— To  Llveruool-Oot.  16— Steamer  Poohllngton,  2.802.      2,»0i 

PEN8ACOLA    To    .Iveniool    Oot.  Itf— Steamer  Maria,  5,270 6.270 

Savaknah-To  Breoien-Oct.  18-8te»mer  St.  Danstan.  12.6«i4 

Oot.  iT-Stt-amer  i^oblenz,  3.454 Oot.  20— Steamer 

Cheiterham,  9,4»i.  upl»nd  and  60  Sea  Island 25,620 

To  GDttenburg-Oct.  17-Steamer  Cobienz.SuO 300 

To  St.  Peter»bnrg-Oct.  16 -Steamer  St.  Danstan.  950 950 

ToOefle-Oot   17-Steamer  CoUienz.  300 300 

To    R-^val    Oot     17— Steamer    Cob.enz,   100 Oot.   20- 

SteamerCtieltenhim  19J 590 

To  Riga    Oot.  20 -Hteamer  Clieiteuham,  150 150 

To  Oporto -0«-r.  20-8ttiamer  St  Dan8t*n.  250 250 

WiLMmoTON— ToHavre-Oct.  21  -Steamer  Falcon.  6,850 6,850 

To  Bremen— Oor.  17— Steamer  Oandleehoe,  lS,5bZ Oot.  2i  — 

Steamer  Haxby.  10.h75 24,437 

BOSTOH    To    Llverpool-Ojt.    16— Steamers    Bostonlan.    59/i; 

Ultonla.  7,5'9...0ct.  2i  -  Steamer  Commonwealth,  4.550    12,722 
Balttmokb— To  Llverpjol  -Oct  15  -Str.  T.impleaiore,  2,600         2,600 

To  Bremen    Oot.  2 1— Steamer  Frankfurt,  403.  4C0 

PHir,ADBLPaLA— To  Liverpool    Oot  16-Str.  Belgenland.  168..  169 

8BATTLJE  -To  Japan— Oot.  11— Steamer  Shluano  Maru,  30 SO 

ToUL .286,176 

Ttie  particalars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  nsaal  form,  are  as  follows. 

Great    French  Oer-   ^OlK.E'rope—^  Mexico, 

Brii'n.    ports,  many.  North.   South.     <tc.    Japan.  Total. 

Hew  York.  29.2 16    4,9bl        212    2,6i7    1,*»50    88,986 

H.  Orleani  17,446  17,528    6.808    1,000  10,964         80    5tf.i96 

Salveston.  30,544  2^,678    1,300    2,982    1,9d0    69.454 

Mobile 2,«02     2.802 

Pensaoola.     5,270 ......  6,'i70 

Savannah 25.620    2,290        250    28,160 

Wllmlngt'n      6,950  24,437    31,287 

BJBtou....    12,722     12,723 

Baltimore.     2,600    400    3,000 

PhU'delp'a        169    169 

VvO  vXlO*  ■*■         ■•■•>>       ••>■>«       ■•*•••       •■■■■■       ■•■■•■       •■■«■■  wV  Ov 

Total 100.769  52,017  68,277    8,839  13,164    2,000  30  235,176 

The  exports  to  Japan  sinoe  Sept.  1  have  been  830  balee 
frotn  the  Pacific  Coast. 

CJotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Maxoheeter,  ask.?. 

Havre e. 

Bremen c. 

Hambtirg,  a8ked.<. 

ehent e. 

Ajitwerp e. 

Beval,  lndlreet..e. 
Beval,  via  Canal. e. 
Baroel'na.lnd'r't.e. 

Senoa.. ...... e. 

Trleate e 

Jaoan  (via  8nes).e 


Batur, 

Mon. 

Tuet. 

Wednti. 

Thur$. 

Fri 

IS®  20 

18®  20 

18  930 

18920 

18920 

19918 

20 

20 

20 

20 

20 

20 

80 

30 

30 

30 

30 

28* 

30 

30 

80 

3J 

30 

80 

26 

25 

25 

25 

25 

26 

21 

an 

21 

21 

SI 

21 

18 

16 

16 

18 

18 

16 

28930 

28930 

28930 

28930 

28930 

28 

80 

80 

30 

80 

80 

80 

30 

30 

30 

30 

30 

30 

28«27 

26927 

25927 

85  027 

26927 

S2>a 

27O30 

27930 

27930 

27980 

27930 

27 

f>o 

60 

50 

50 

50 

80 

QuoCatloBs  are  oents  per  100  lbs.  *  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  havQ  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sa'ee  of  the  week bales. 

Of  whl  h  exporters  took. 

Of  whloh  speculators  took. 

Sales  American 

Actual  export ............ 

Forwarded  .     

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afl  at  

Of  which  Ajnerlcan 


Oct.  2 

Oci.B 

Oct.  16 

Oct.  23 

27.  oot 

37.uoyj 

85,OOU 

35.UIM 

2,00C 

2,000 
1,000 

3,000 

2,000 

18.0OC 

28.000 

26,000 

2^,000 

4,000 

3000 

5.000 

6,00C 

84.ULK. 

37.000 

46,000 

50,000 

149.0OC 

127,000 

119,000 

133,000 

67,OOC 

53,000 

44.000 

64,000 

28.00C 

17,00<i 

42.000 

71,000 

17.00C 

17,000 

28.000 

62,000 

98,00C 

162,000 

268,000 

303,000 

Sl.OOf 

141,000 

236.000 

275,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  23  and  the  daily  closing 
prices  of  spat  cotton,  have  been  aa  follows. 


Spot 


Market, 
12:30  p.  M 


M 


Mid.  Upl'ds. 

Sales 

gpeo.  &  ezp. 


Future*. 

Market    I 
opened.    ^ 


Aat'day    ifotulav.l  riMJdav-  Wtd'day]  tkurtd'y 


Qnlet. 


5  96 

8.000 
600 


Moderate 
demand. 

5-86 

7,000 
COO 


■ailar. 


868 

9,000 
1,600 


Moderate 
demand. 

8-78 

7,000 
1,000 


Unlet. 


8-72 

6000 
500 


Wridav 


Qnlet. 


8  74 

6,000 
500 


I  I 

Easy  at   ;Brl7it'dT  Steady   at 

i«i  pu.  I    s  pu.    I  ea?  pta 

ndTknoe.    deoiine.      deellna. 


Veryit'dy  B'-'lTit'dj'ateady   at 
7ttb  pts.  I  tl<ti>   PU.  I  3  44   pts 
advanoe.     decline.       decltce. 


Market     }  •*te«dy   at    Qnlet  at    Very  gt'dv  Bt^ady   »t     Firm  at   iBr'lyBt'dy 
a  P    M         (    ■<'*1H  pt«.l»2^   i»U.l>*-UH  Pt8.1<Wai3   p.i«»l.»    pt».  H-aiU  PU. 
•      ) ,    i»cHn«.      decline.  '   aaellim.     ailvance.    »dTBric«    '   decline. 


The  prloes  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Oct.  17 

RIon. 

Ocl  19 

Tnea. 

Oct.  20 

Oct.  21 

Thara. 

Oct.  22 

Frl. 

Oe/.  28. 

I219 

P.M. 

1 
P.M. 

I219 

P.M. 

4 

P.M. 

12ifl     4 

P.  M.  P.  M, 

12)fl 

P.M. 

4 
P.M. 

12»«|    4 

P.  M.  P.  M. 

12>« 

P.M. 

4 
P.M. 

October 

OoVNov 

Nov. -Deo 

Dee. -J  an 

Jan.-Feb 

Feb-.Moh.... 
Mch.-A.prtl.. 
April-May.. 
May  Mine... 
June-July . . 
July- Aug... 
Aug. -sept... 

d. 
5  48 
5  30 
5  24 
521 
552 
5  2'J 
8  22 

5  21 

6  22 

d.  1  d.      d. 
5  46  5  48  5  42 
5  27  5  24  5  25 
5  215  19  6  20 
5  195  1716  is 
5  185  16  5  16 
5  185  16  5  17 

5  19  5  16  5  17 

6  1«  5  17  5  17 
6  196  17  5  18 

d. 

6  37 
5  20 
5  15 

5  13 
512 

6  12 
513 
613 
5  14 

.... 

d. 
5  4< 
5  28 

5  18 

6  16 
6  1: 
5  16 
5  1- 
5  16 
5  It 

d. 

>49 
■5  34 
5  23 
5  27 
5  25 
^25 
S2^ 
^25 
5  25 

d. 

5  60 

6  35 

5  31 

6  28 

5  27 

6  27 
6  97 

5  26 

6  26 

d. 
5  47 
5  32 
5  27 
ft  25 
5  23 
5  23 
5  23 

5  23 

6  23 

d. 
6  51 

,^  37 
5  32 

5  ao 

5  28 
5  28 
5  28 
5  38 
5  28 

d. 
5  48 
5  83 
5  28 
5  26 
5  24 
5  24 

5  24 
b  24 

6  24 

d. 
8  81 

5  38 
5  80 
5  28 
8  27 
5  27 
5  28 
5  26 
5  26 

•  ••• 

Jute  Butts,  Bagging,  &c.— The  market  for  jnte  bagging 
has  been  dull  during  the  week  under  review,  bac  prices  are 
unchanged  at  e^go.  for  \%  lbs.  and  ^]^i.  for  2  lbs.,  standard 
grades.  Jute  batts  also  dull  at  \%®i%Q.  for  paper  grades 
and  2@2J^c.  for  bagging  quality. 


BREADSTUPFS. 

Friday,  Oct.  23, 1933, 
The  volume  of  busineas  transacted  locally  in  the  market 
for  wheat  flour  has  reached  only  small  proportions.  Buyers 
as  a  rule  have  been  holding  back,  the  purchases  they  have 
made  being  strictly  on  a  hand-to-mouth  basis.  Despite  the 
slowness  of  the  demand  prices  have  been  well  maintained, 
eapecially  for  winter- wheat  fljur,  of  which  stocks  and  offer- 
ings have  been  small.  City  mills  have  had  a  moderate  sale 
at  full  prices,  R^e  flour  has  been  in  fair  jobbing  demand 
and  steady.  Buckwheat  flour  has  been  quiet  but  steady. 
Corn  meal  has  been  easier,  reflecting  the  decline  in  values  for 
the  grain. 

SpeLiulation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  prices  have  declined.  The  weekly 
statistical  development  reported  early  in  the  week  had  a 
bearish  influence.  The  world's  exports  to  European  im- 
porting markets  were  again  full,  they  being  especially 
liberal  from  Russia  and  the  Dinube.  The  American  visible 
supply  statement  showed  a  fair  increase  in  stocks  for  the 
week.  Weather  conditions  throughout  the  West  have  been 
reported  generally  favorable  for  threshing  and  move- 
ment of  the  crops,  and  the  offerings  of  the  spring- 
wheat  crop  have  been  on  a  more  liberal  scale. 
Early  in  the  week  shorts  of  December  delivery  were 
fair  buyers  to  cover  contracts,  and  this  held  prices  for  that  de- 
livery steadier  than  for  the  more  distant  months.  Subseq  uently, 
however,  this  buying  subsided,  and  under  moderate  offerings 
values  weakened.  The  spot  market  has  been  weaker  and  at 
the  deoiine  a  fairly  full  volume  of  export  business  has  been 
transacted;  this  buying  has  had  a  tendency  to  hold  the  down- 
ward course  of  values  in  check  to  some  extent.  To-day  the 
market  was  firmer  on  stronger  foreign  advices  and  reports 
of  war  possibilities  in  the  Far  East.  The  spot  market  was 
firmer  but  quiet. 

>ALLT  OLOtnta  PRIOBB  OF  HO.  S  BSD  WIHTBR  WHBAT   III  NBVT  TORK. 

Mon..        ftUt. 

86  >«       86 
86B8        861s 
8338       82''8 
80^ 

S  aPBIMO  WHflAT  m   OHIOAOO. 
Mon       rue*        Wed,      faun.      frl. 
sole       80^4       80ifl       79%       80i« 
79  78»«       7888       78'«       78'8 

been  moderately  aotive,  but  the 
tendency  of  pric  s  has  continued  towards  a  lower  basis. 
Weather  conditions  in  the  corn  belt  have  continued  favora- 
ble for  the  corn  crop.  The  movement  of  the  old  crop  has 
been  on  a  fairly  liberal  scale,  farmers  being  disposed  to 
market  their  rem iinlng  stocks  of  old-crop  corn  more  freely 
now  that  a  good  yield  from  the  new  crop  is  assured.  It  is 
estimated  that  there  is  still  a  considerable  percentage  of  old- 
crop  corn  in  farmers'  hands,  and  this,  with  the  full  yield 
from  the  new  crop,  is  increasing  the  b.earish  sentiment  ex- 
isting in  the  trade.  Business  in  the  sp  jt  market  has  been 
fairly  active,  exporters  being  good  buyers,  especially  during 
the  first  half  of  the  week.  To-day  the  market  was  steadier 
on  less  favorable  crop  reports,  The  spot  market  was  quiet 
and  unchanged. 

DAII.T  OLOBIHO  PKIOM  or  NO.  2  MIXBD  0O<K  I«  NBU'    YOKK- 


Cash  wheat  f.  o.  b 86% 

Deo.  delivery  In  elev 87 14 

May  delivery  In  elev 8414 

July  delivery  In  elev 

l>aII.T  Ot-OBIHO  PBIOBB  Ot  HO. 

Dec.  delivery  In  elev SO'^s 

May  deurery  m  eiev —    80>e 

Indian  corn  futures  have 


Wttt 

r*«r». 

frx. 

86ie 

85  >s 

86>4 

8b»8 

86 

66% 

82 '8 

82% 

83>« 

80 

79'8 

80 

laata  com  f.  o.  b f>2^ 

Deo  delivery  In  elev 5\H 

May  dell verey  In  elev —    iS^ 

DAILT  0I>O8niQ  PBIOI*  OV  90. 

Bat. 

Oct  delivery  In  elev 44*8 

Deo.  delivery  m  eiev 44^8 

May  deUveryln  elev....    4ji« 


Mo*K.  ruef.  WtA.  Tkun.  Wri. 

51>a  51<4  81''8  52ie  82i« 

5038  60%  6038        60<>8  60^8 

48  48  48  48ie  48% 

S  MIZID  OOSBI  IH  CBIOAOO. 

Mo*t.  rues.  Wtd.  Thw$.  fr< 

4388  48*t  4314       43%  4878 

4Ji«  43(>8  4>%        44  44>« 

42i«  42>4  42)«        42%  43 


Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  During  the  first  half  of  the  week  the 
tendency  of  prices  was  towards  a  lower  basis.  The  crop 
movement  was  fairly  full,  and  with  a  slow  trade  demand 
there  developed  moderate  pressure  to  sell.  Subsequently, 
however,  reports  of  renewed  buying  by  large  interests  turned 
the  market  firmer.  Locally  the  spot  market  has  been  quiet. 
To-day  the  market  was  firmer. 
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DAShT  OMMXHO  FBIOM  OY  OAM  IH  NBUT  YORK. 
Sal.       JfoH.    Tuet.      Wed.    Tkura. 

mo.  S  mixed  in  elev 42         42         42         42         42 

■o.  S  white  in  elev 48         43         48         43         43>« 

DAILT  OLOaiMe  rUOBI  OF  HO.  S  MIZSD  OATI  IH  CHICAGO. 

Sat.      Mon       TtUi.       W*d.     Skwi.       #v< 

Oct.  deltTery  In  eleT 36  34\       34»«       86S9       SSHg       36 

Deo.  delivery  In  ©lev 86V4       3^^       35  SftSa 

Maj  deUvery  In  eler 36''8       36  36  Se^* 

Following  are  tbe  closing  qnotatloni: 


S5Bb 

3«>i 


Fri. 

42 
43^ 


36 
36% 


FLOUB. 


noe .^i....^«2 

Saperflne.  ^^  ^.  2 

■xtara.  No.  t. . ....  3 

■xtr»,  No.  1 ..  _.  3 

01earfl..^..M«>~.  3 

Btralght8....««....  4 

Patent,  spring....  4 

Wbeat,  per  boan.— 

H.DoL.No.  1 

mttaernDal.,  M0.I 
Bed  wlntex.  No.  S 
Vort'n  Dal.  No.  3. 

OMtB— Mlx'd,p.  bash. 

White 

No.  8  mixed. ...... 

Ho.  8  white........ 


90 
9S 
10 
25 
?0 
00 
75 


«2  95 
•3  10 

03  20 
93  40 

04  15 
•  4  65 
95  4) 


Pfttent,  winter.. ..84  25  94  60 
Olty  mills,  patent.  4  80  95  40 
Ryefloar,saperflne  3  25  9H  00 
Buckwheat  floar..  2  30  92  50 
Oorn  meal- 
Western,  ete.....  810  93  16 
Brandywlne 3  16 


OKADI. 


o.        0. 

t.  o.  b 

f.o.  b.01% 

f.  0.b.86J4 
f.  o.  b8S 
40>«»43i« 
42     946 

42  943 

43  944 


e. 
.61 


Oom,  per  bush.— 

Western  mixed... . 

No.  a  mixed...... 

Mo.  8  yellow... 

No.  2 white to 


Kyo,  per  bush- 
Western .......... 

State  and  Jersey. 

Barley— West 

Feedlns..... 


e. 

953 
I.O.  b.52i« 

to.  b.64B8 

b.52>fl 


.57  962 

.56  958 

.55  961 

.45  950 


Exports  of  Brkadstuffs.  Provisions,  Cotton  and 
PBraoL.Ecr.\i.  — rtia  experts  of  these  articles  during  the  month 
of  September,  and  the  nine  months,  for  the  past  three  years 
have  Deen  as  follows: 


Bxportt 
from  V.  S. 


Quantitiet. 
WbeaUbuah. 
Flour. ..bbla. 

Wheat.  ..bu 
Cora. ..bush 

Tot.  bush.. 

Value$. 
Wb't  &  flour. 
Oorn&  mem  I. 

Rye 

Oats  Jt  meal 
Barley 


Br'dstaffs... 
Provisions*. 

(Cotton , 

Petrol'ra.&c 

Tot.  vaUe 


ieo3. 


Stptembtr.    9  Monthi 


6,830,29- 
1.826,773 


14.650.775 
S.679  817 


18,830.6  <2 

t 

18,833. '?7» 

8.37-1,633 

23,146 

115.018 

860.560 


15,599,'liH 

16,238.789 

a  1. 1-27,400 

e.37».076 


6t.866,S77 
13.524.76.1 


Ii6.717.3i6 
73.60S,68B 


189.821,021 

I 

85.S33,63fl 

41.813. S45 

l,5i8,S28 

1.818.49^ 

8,610.900 


142.491.lf6 
145.530,910 
177.646,498 
4?.-14(J.991 


1902. 


September.  9MonthB 


17.620,818 

1.708.456 


86.808.400 
3JS.643 


25,681.043 

t 

10.311,104 

872.361 

514.781 

721.541 

1.150.740 

21.970.483 

lS.3i9.44S 

89.9S0.8ie 

1,312  936 


95,3:3,194 
18,370.701 


150,831,318 

6.7*?.204 


157.669,552 

t 

IIT.629  671 
6.324319 
J. 748  715 
3,069,630 
2.818.133 


120.605,463 

138.632,493 

186.935,830 

4S.771,457 


S9.33J.8i-  615  315,S»5    70,043,732  48^845,238    63.177.732  d08,14 1,035 


1901. 


September.  9  Month$, 


13.338,981 
1.606.336 


23.117.493 
3.067.076 


9').181,569 

I 

17.378  650 

1.9138,365 

101.4^2 

2U9.663 
795.490 


138.960.187 
14.828,233 


202.964.736 
93.634,080 


297.643.756 

t 

161,726,858 

43,349.862 

1.281.643 

9,061,486 

1,870.337 


20.43a,4'^0  218,393,081 


18.649.703 

16.493.986 

6.696,583 


163,240.384 
ie7,«12,937 
52.694,760 


*  Inoludlag  cattle  and  ho^s  la  all  months  and  years. 

Note  — A'l  of  the  ab^ve  flenre^ara  based  on  the  monthly  prallmlnary 
ratarnsl^saed  bv  the  Baraaaof  Scattstlos.and  cover  about  98  per  cent 
of  the  total  exports. 

iV  Fer  other  tables  nsaally  elven  here  see  paze  I'^fl. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Oct.  23,  1903. 
Purchasers  of  brown  eheetinga  for  export  to  China  have 
attracted  considerable  attention  this  week.  In  some  quar- 
ters they  are  locked  upon  as  indicating  an  early  resumption 
of  general  baying  for  that  market,  bat  this  view  is  hardly 
justified.  The  goods  are  not  intended  for  the  regular  Amer- 
ican outlets  in  Northern  China,  and  are  of  a  different  con- 
struction from  the  American  sheetings  sent  there.  At  the 
same  time  the  qaantity  bought,  somewhat  in  excess  of  5,009 
bales,  and  the  fact  that  at  the  close  of   the  week  there  are 

still  inqairies  in  the  market  for  more,  give  importance  to  this 
new  demand.  There  are  few  inquiries  coming  in  for  the 
heavier  weight  brown  cottons.  Apart  from  the  foregoing 
the  condition  of  the  cotton-goods  market  has  not  shown  any 
marked  change.  The  strength  of  the  market  for  cotton  has 
a  tendency  to  stiffen  sellers  somewhat,  where  signs  of  easi- 
ness have  recently  been  noticeable,  but  it  still  fails  to  stim- 
ulate buyers  to  anticipate  requirements  to  an  appreciable 
extent.  In  this  connection,  however,  it  is  probable  that  more 
business  would  ba  done  if  the  financial  situation  were  more 
favorable,  the  present  policy  being  dictated  more  by  the 
fiaancial  than  the  merchandising  departments  of  the  various 
houses.  Business  in  woolen  goods  has  ruled  quiet  through- 
out, with  an  irregular  market  for  men's-wear  fabrics.  Job 
bing  trade  throughout  the  country  is  quiet,  but  a  fair  retail 
business  is  generally  reported. 

WooLES  Goods  —The  attendance  of  buyers  in  the  market 
has  been  on  a  limited  scale  and  restricted  orders  only  have 
been  placed.  Salesmen  on  the  road  also  are  sending  in  but 
indifferent  sales.  A  decidedly  qaiet  tone  thus  prevails  in 
this  division  in  both  woolens  and  worsteds  for  men's-wear 
Most  of  the  buying  has  again  been  of  woolens  in  staplei  and 
medium-grade  fancies,  buyers  still  showing  an  indisposition 
to  do  any  better  on  worsteds  than  before,  and  considerable 
worsted  machinery  is  lying  idle.  Sellers  are  presiing  both 
staple  and  fancy  worsteds  for  sale,  and  prices  show  much  ir- 
regularity, Woolens  are,  in  comparison  with  worsteds,  well 
situated  and  steady  in  price.  The  demand  for  overcoatings 
continues  dull  in  all  lines,  and  the  tone  of  the  market  is  weak, 
with  irregular  prices.    Cloakings  are  quiet  and  unchanged. 


A  moderate  demand  is  reported  for  woolen  and  worsted  dress 
goods;  the  market  is  in  gen*»rally  good  condition  and  steady 
in  price.  Carpets  are  very  firm  and  tending  against  buyers. 
Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  19  were  8,418 
packages,  valued  at  $195  993,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


NiwYosKTo  Oct.  19. 


areat  Britain.. 

Other  Intopean.M........ 

Uhlna..^  .................. 

India....... ......  ■...■■  M. 

4rabla...„  .... ... 

Af  rlea... ... ..... .... . 

Weet  Indies.... 

asexioo.......... .... ..~ ... 

Central  Amerloa. .... .... . 

lonth  America........... 

other  Oonntrlei..... 


1908. 


1908. 


Total. 


Wfk 

MiHBtJan.l 

22 

1,548 

2 

1,120 

319 

112.70i 

268 

11.883 

31.925 

12 

8  095 

49d 

23,160 

45 

2.463 

2.'<1 

9f21 

1,691 

48,250 

830 

8,647 

3,418 

259.409 

1,740 

992 

99,t>56 

18,642 

18,476 

9660 
19,452 

1.837 

8,047 
43,917 
11,453 

282,772 


The  valtie  of  these  New  Yoric  exports  since  Jan.  1  to  date 
has  been  111,794,771  in  1903,  against  $10,750,201  in  1902. 

The  goods  bought  for  export  referred  to  above  were  4-yard 
brown  sheetings,  mostly  at  4%c.  for  48x538  and  at  4%c.  for 
56x608.  They  are  reported  to  be  for  the  Yangtse  markets. 
This  is  the  first  purchase  of  any  amount  of  4  yard  sheetings 
for  China  since  1901.  Business  in  heavy  weight  sheetings 
and  drills  has  been  on  a  limited  scale,  but  there  has  been  no 
change  from  previous  prices  for  stock  goods  and  sellers  are 
firm  for  forward  contracts,  Bayers  of  denims  have  placed 
orders  for  moderate  quantities  at  previous  prices.  Tickings 
are  in  good  condition  in  nearly  all  lines  and  prices  are  firm. 
Other  coarse,  colored  cottons,  such  as  plaids,  checks  and 
stripes,  cottonades,  cheviots,  etc.,  are  quiet,  generally  well 
sold  up  and  steady  in  price.  Bleached  muslins  and  cambrics 
are  steady,  with  a  quiet  current  business  doing,  while  wide 
sheetings,  sheets  and  pillow  cases  rule  qaite  firm.  Cotton 
flinnels  and  blankets  are  dull  and  unchanged  in  price.  The 
demand  for  staple  calicoes  continues  quiet  on  home  account, 
with  a  moderate  demand  for  export.  Fancy  prints  are  dull. 
The  market  for  ginghams  is  in  a  strong  position  ,  being  well 
sold  up,  and  prices  tending  upwards  in  some  directions.  Print 
cloths  are  dull  for  regulars  and  nominally  3J^c.  Both  nar- 
row and  wide  odds  are  steady,  with  a  moderate  demand. 

Foreign  Dry  Goods.- The  dre?»  goods  division  is  steady 
with  an  average  demand  coming  forward.  Piece  silks  are  in 
no  better  demand  than  before  and  prices  are  decidedly  irreg- 
ular. Ribbons  are  dull  and  unchanged.  Linens  are  firm  but 
quiet.  Burlaps  are  quiet  at  previous  prices. 
Importations  and  iVareltoase  Wlttedramralaot  Dry  Good* 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct,  22,  1903,  and  since 
January  1, 1908,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Stati:  AVt  City  D£f/^BTM£WT. 

Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jaly  4,  1908,  to  !Sept.  26,  1903,  in- 
clusive, was  published  in  the  Chboniclk  of  Oot.  8,  1908, 
pages  854,  S55  and  856. 

News  Items. 

Brenham,  Texa?.— Bond  Compromise. — We  take  the  fol- 
lowing trom  the  Dallas  "News  :" 

Bkin'ham.  Texas,  Oct.  0. -The  famous  oKI  Santa  Fe  bond  case,  wblch  has 
beeu  pendinc  aKaingt  this  city  for  the  last  tweuty-four  years,  was  to-dar  set- 
tled in  the  Duirict  Court  here  by  entering  jadKmenl  agaiust  the  city  In  the 
sum  of  »3.0.,o,  with  lo>  Interest  from  date,  and  a  stay  of  esecution  until  next 
Feoruary. 

The  settlement  was  the  resnit  of  a  compromise  effected  at  a  special  meetlnf; 
of  the  City  Council  this  mornlna. 

The  Santa  Fe  bond  suit,  whicu  has  become  famous  over  Texas,  was  the  out- 
gtrowth  of  toe  action  of  the  city  In  issulnt?  bonds  in  1879  for»l6.000.  The  pro- 
ceeds from  their  sale  were  used  in  purchasinn  the  rleht  of  way  for  the  Santa 
Fe  Kailway  through  this  county.  Subsequently  the  bonds  were  repudiated  ou 
advice  of  the  City  Attorney,  and  the  case  was  fouKht  stubboraly  thr  lUKh  all 
the  courts  up  to  the  Supreme  Court  of  the  United  States,  which  decided  In 
favor  of  the  city. 

The  repudiHiion  was  based  on  the  grounds  that  the  proceeds  were  used  for 
nnc  mstUutlonal  purposes. 

For  sevaral  years  tne  matter  has  rested,  but  a  few  months  RRoMensinKBros. 
A  Co.  of  liaiveston  revived  discussion  of  the  case  by  reopenine  it  In  a  suit  In 
the  District  Cou'  t  for  the  full  amount  of  the  face  value  of  the  bonds,  tojfether 
with  ihe  accumulated  lntere^•t  from  1^79.  This  woulJ  have  appregatea  many 
thoutanJs,  and  if  woa  would  have  made  the  city  oankrupt.  Itwasthought 
best  to  compromise  and  forever  put  the  matter  to  rest, 

New  Jersey. — State  Legislature  Adjourns.— Hhe  special 
session  of  the  State  Legislature  which  convened  October  15 
adjcntned  October  19,  alter  passing  a  new  school  law  to  take 
the  place  of  the  McKee  Act  recently  declared  invalid  by  the 
Court  of  Errors  and  Appeals.  An  Act  was  also  passed  val- 
idating bonds  issued  under  the  McKee  Act.  See  V.  77,  p.  851. 

St.  Bernard  Parisli,  La. — Bond  Litigation.— In  order  to 
set  aside  all  doubts  as  to  the  legality  of  $50,000  5%  40-year 
road  and  street  bonds  (of  whioh  amount  $10,000  was  sold  on 
September  7),  the  Police  Jury  has  directed  the  District  At- 
torney to  bring  about  a  friendly  suit  at  as  early  a  date  as 
possible.  There  appears  to  be  a  conflict  between  the  pro- 
visions of  Articles  281  and  291  of  the  Constitution,  Article 
281  permits  a  debt  of  not  more  than  10^  of  the  assessed  val- 
uation for  various  purposes,  among  which  are  included  the 
"paving  and  improving  of  streets,  roads  and  alleys;  also 
authorizes  a  5-mill  tax  for  a  period  not  exceeding  40  years, 
as  may  be  authorized. by  vote."  Article  291  authorizes  a 
special  tax  of  5  mills  for  five  years  for  the  purpose  of  con- 
structing, maintaining  and  repairing  the  public  roads  and 
bridges.  This  latter  article  is  a  special  one,  dealing  with  the 
subject  of  public  roads.  Under  Article  291  the  tax  could  not 
run,  therefore,  more  than  five  years,  and  the  question  arises 
whether  this  article  would  not  permit  the  levying  of  a  tax 
after  the  expiration  of  tne  five  years. 

Bond  Calls  and  Redemptions. 

Council  BlQffs,  Iowa.— Bond  Call.—V.  T.  True,  City 
Treasurer,  calls  for  payment^the  following  bonds  : 

City  improvement  bonds  for  intersection  sewers,  Nos.  156  and  157.  Date, 
Dec.  10.  it"90.  MHiurlty.  Dec.  10,  I9i0,  subject  to  call  uec.  10,  l9uo.  Payment 
to  be  made  Dec  lo,  IvO.'J. 

City  iujprovenient  bonds  for  Intersection  sewers,  Nos.  158  and  169.  Date. 
Feb  IS.  isya.  Maturity,  Feb.  15,  I9ia,  subject  to  call  Feb.  16, 1902.  Payment 
to  be  made  Feb.  16,  l>iU4. 

City  impruvement  bonds  for  intersection  paviDR.  Nos.  SJ2«  to  3t0.  Inclusive. 
Date.  bee.  6.  l^8■^.  Maturity,  Dec.  0,  lauS,  subject  to  call  Dec.  6  1898.  Pay- 
ment to  be  made  Dec  f,  l»03. 

City  improvement  bunds  tor  Intersection  paving.  Nos.  241  to  249,  inclusive. 
Date.  June  24,  l^89.  Maturity.  June  24, 1909,  subject  to  call  June  24,  1899. 
Payment  to  be  made  Dec.  2t,  19U3. 

All  above  bonds  are  in  denomination  of  $500.  Payment 
will  be  made  at  the  National  Park  Bank.  New  York  City. 

Denver,  Colo.— Bond  Call. — D.  A.  Barton,  Auditor,  and 
C.  3.  Elder,  Treasurer  of  the  City  and  County  of  Denver, 
calls  the  following  bonds  for  payment  Nov.  1, 1903 : 

BEWEK  BONDS. 
Broadway  Storm  Sewer  Dlst.  No.  1— Bond  No.  52. 
North  Denver  Sanitary  Sewer  Dist.  No.  4— Bond  No.  6. 

PAVmO  BONDS. 

Broadway  PavloR  Dlst.  No.  2— Bonds  Nos.  66  tc  62,  Inclusive. 
Colfax  Ave.  Paving  Dlst.  No.  1— Bonds  Nos.  89  to  96,  inclusive. 
Colfax  Avenue  Paving  Dist.  No.  2— Bond  No.  3. 

IMPBOVtMBNT  BONDS. 

South  Broadway  Improvement  Dist.  No.  1— Bonds  Nos.  1  to  13,  Inclusive. 

Also  the  following  bonds,  payment  to  be  made  Dec.  1, 1903  : 

Bonds  Nos.  846  to  S62,  inclusive,  of  public  improvement  bonds.  Series  "A," 
of  the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Sept.  1,  1889. 

Bonds  Nos.  48^  to  494,  Inclusive,  of  public  improvement  bonds,  Serle8"A,"of 
the  city  of  Denver.  Arapahoe  County.  Colo.,  dated  Jan.  1,  1892. 

Bonds  Nos.  !i06  to  i'll.  Inclusive,  of  publicimprovement  bonds, Series "B," of 
the  city  01  Denver.  Arapahoe  County,  Colo  ,  dated  July  1.  Ih9l. 

Bonds  Nob.  41  to  6rt,  Inclusive,  of  public  improvement  bonds.  Series  "C,"  of 
the  city  of  Denver,  Arapahoe  County,  Colo.,  dated  Nov.  1, 18a8. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  this  call,  the  City  Treas- 
nrer  will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co,.  New  York  City;  but  not  otherwise. 

Havana,  Caba.—C/'a//.— Lawrence  Turnure  &  Co.,  New 
York  City,  call  for  payment  coupon  No.  58  on  first  mortgage 
bonds  of  the  municipality  of  Havana,  Cuba,  duly  domiciled 
and  payable  In  New  York;  also  the  principal  of  the  follow- 
ing bonds,  called  for  redemption  :  1,801  to  1,810,  12,691  to 
12,700,  25,441  to  25,450,  26,161  to  26,170, 38,791  to  38,800,  50,481 
to  50,440,  52.861  to  53,870,  55,831  to  55,310,  55,781  to  65,770, 
56.371  to  56,880,  5*5.471  to  58,480,  60,781  to  60,770,  67,381  to 
67,385,  68,051  to  88,055. 


La  Plata  County,  Colo.— Bond  Redemption  Notice.— C.  C. 
Eddy,  County  Clerk,  gives  notice  that  the  8«  judgment  bonds 
of  this  county  dated  Sept.  1,  1901,  Deo.  80,  1901,  and  April  87, 
1908,  were  called  for  payment  May  29,  1908,  and  all  interest 
has  ceased  since  that  date.  Holders  of  these  bonds  should 
present  same  to  Kountae  Bros.,  New  York  City,  for  payment. 

Steelton,  Pa.— Bonds  Redeemed.— Thia  borough  recently 
redeemed  |16,0u0  H  water  bonds. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Abbeville,  S.  C— Bond*  Not  Sold.— Tha  $20,000  5;«  20-40- 
vear  (optional)  sewer  bonds  offered  for  sale  on  October  15 
were  not  placed.    For  description  of  bonds  see  V.  77,  p.  527. 

Adams  County,  Iowa.— Bond  Election.— The  County  Com- 
missioners have  decided  to  submit  the  question  of  issuing 
|30,O0O  bonds  to  a  vote  of  the  people  at  the  coming  election. 
These  bonds  are  meant  to  take  up  indebtedness  incurred  in 
repairing  damages  to  bridges,  etc.,  resulting  from  the  floods 
of  the  past  summer. 

Akron,  N.T.— Bond  O/ertngr,— Proposals  will  be  received 
until  7  P.  M,,  October  31,  by  the  Village  President,  for  $10,- 
000  electric-light  bonds  at  not  exceeding  5^  interest.  Date, 
Nov.  1,  1903.  Interest  semi-annually.  Maturity,  |1,000 
yearly  on  November  1  from  1905  to  1914,  Inclusive.  Certified 
check  for  2%  of  bonds  bid  for  required.  James  Ot.  Chllds  is 
Village  Clerk. 

Alab»raa.— Legislative  Enactments.— Among  the  bills 
passed  by  the  State  Legislature,  whioh  adjourned  Oct.  3,  may 
be  mentioned  the  following: 

Anniston  Ooonty— S.  B.  Vo.  19S,  anthorlzlng  $50,000  bonds. 
Coffee  Oonnty— a.  B.  No.  229,  authorizing  $24,tJ00  refunding  bonds. 
EBoambia  County— H.  B.  No.  1U21,S.  B.  No.  fiSS,  authorizing  $30,000 
refunding  bonds. 
Hale  County— H.  B.  No.  741,  anthorlzlng  refunding  bonds. 
New  Decatur  Soh.  Dlst.— H.  B.  No.  851,  authorizing  $io,000  bonds. 
8t.  Clalr  County— H.  B.  No.  789,  authorizing  road  bonds. 

Alexandria,  La.— Bond*  Not  Sold.— No  bids  were  received 
October  6  for  the  $28,000  5%  street-paving  bonds  described  in 
V.  77,  p.  787. 

Allegheny,  Pa.— Bond*  Authorized. — The  Select  Connoil 
on  October  14  passe^  ordinances  providing  for  the  Issuance 
of  $21,143  Shady  Avenue  Improvement  bonds  and  $^8,040 
bonds  for  the  purpose  of  grading,  paving,  curbing,  etc.,  va- 
rious streets  and  alleys. 

Alpena,  Mich.— Bond*  Fofed.— This  city  has  voted  to  issue 
$100,0u0  electric-light-plant  bonds,  according  to  local  reports. 

Anderson,  S.  C— Bonds  Foted.— This  city  has  voted  to 
issue  |50,OUU  railroad  aid  bonds.  Tnese  bonds,  we  are  ad- 
vised, will  not  be  put  out  until  the  road  is  built  and  in  oper- 
ation from  the  terminus  to  this  city. 

Appleby  (Texas)  Independent  School  District.— Bond* 
Registered.— On  October  9  $1,500  5%  10-20-year  (optional) 
school-house  bonds  dated  Sept.  1,  1903,  were  registered  by 
the  State  Comptroller. 

Arizona.— Bona  6'aie.— On  October  17  the  $15,000  5%  Ter- 
ritorial fundiEg  bonds  described  In  V.  77,  p.  7^7,  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  105"10  and 
interest.    Following  are  the  bids  : 

Trowbridge  &  Nl  ver  Co.,Chlc.|16,7a5  00  I  Martin  CoBtello J16,487  50 

Seasongood  &  Mayer.  Clncin.  16.718.7&  I 

Several  other  bids  were  received,  but  as  these  did  not  com- 
ply with  the  requirements,  they  were  not  considered. 

Arlington  (lexas)  Independent  School  District.— Bond* 
Not  Sold.— No  satisfactory  bids  were  received  O  jtober  10  for 
the  $15,000  4%  20-40-year  (optional)  sctiool  bonds  described 
In  V.  77,  p.  851.  Tnese  bonds,  we  are  advised,  have  been 
taken  off  the  market. 

Ashland,  Ore. — Bond  Election  Proposed.— An  election  will 
be  held  in  this  city  to  vote  on  the  question  of  issuing  $20,000 
sewer  bonds.    The  date  of  election  has  not  yet  been  fixed. 

Angaata,  kia.— Bonds  Authorized.— The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $106,000. 
bonds  to  refund  6s  maturing  Jan.  1, 1904.  Denomination, 
$1,000.  Date,  Jan.  1,  1904.  Interest,  not  exceeding  4^,  pay- 
able semiannually.  Maturity,  Jan.  1,  1934.  Bonds  are  tax 
exempt. 

Bass  Brook  Township,  Itasca  County,  Minn.— Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.,  Nov.  5, 
by  M.  H.  Jones,  Town  Clerk  (P.  O.  Cohasset),  for  $5,000  6% 
gold  road  and  bridge  bonds.  Authority,  Chapter  88,  Laws 
of  1903.  Denomination,  $500.  Date,  Oct.  1,  1903,  Interest 
semi  annually  at  the  First  National  Bank  of  Grand  Rapids, 
Minn.  Maturity,  $8,500  Oct.  1.,  1913;  $2,500  Oct.  1,  1923. 
Certified  check  for  $150,  payable  to  Henry  H.  Carrier,  Town- 
ship Treasurer,  required.  These  bonds  were  offered  on 
October  10. 

Bay  City,  Mich.— Bond  Election.— The  City '.Council,  it  is 
stattjd,  has  decided  to  submit  to  the  people  the  question  of 
issuing  $50,000  water- improvement  bonds. 

Buy  tity,  Texas.- Bond*  fieyt*<ered.  -  On  October  7  the 
Stat^ Comptroller  registered  $15,000  5%  10  40-year  (optional) 
street  and  bridge  bonds  dated  Oct.  1,  1903. 

Bay  County,  Mich.— Bond*  Befttsed.- This  county  on  Feb- 
ruary 12  awarded  $135,000  refunding  road  and  bridge  bonds 
to  Finn  &  Ducharme  of  Detroit.  Of  this  issue,  $75,000  was 
delivf-red  to  the  purchasers  on  March  10.  The  remaining 
$60,000  was  to  have  been  paid  for  on  October  1,  but  the  De- 
troit firm  refused  to  take  the  same  for  the  reason  that  one  of 
the  townships  in  the  county  was  segregated  and  added  to 
Arenac  County.     We  are  advised   that  the   matter  as  to 
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Maturity,  Oct.  89,    1908. 
Maturity.  Oct.  29,  1905. 


Authority. 
Authority, 


whether  the  Act  segregating  this  township  is  constitntional 
or  not  will  be  tried  In  the  courts. 

Bedford  (Ind.)  School  District.— Bond«  Voted.— This  dis- 
trict on  September  15  authorized  the  iabuance  of    school 
honeie  bonds. 

BelleTue  (Ky.) School  District.— Bond  Election  Proposed. 
— Tbe  Board  of  Edacatioa  has  petitioned  the  City  Conucil  to 
call  a  special  election  to  vote  on  the  question  of  issuing  1-10,- 
000  Bohool  building  bonds. 

Denton  Harbor,  Mich.— Bond  Sate.— The  550,000  4%  pub- 
lic-park bonds  mentioned  in  the  Chronicle  Aug.  15  have 
been  sold  to  Boston  parties  at  par.  Denomination,  $1,000. 
Date,  June  18,  1908.  iDterest,  Jan.  1  and  July  1.  Maturity, 
16,000  yearly  on  July  1  from  1924  to  1933,  inclusive. 

Berea,  Ohio. — Bond  Offering.— PTopos&la  will  be  received 
until   12  M.,  November  16,  by  O,  K.  Stone,  Village  Clerk,  for 
the  following  bonds  : 
11,000  j»  electric  llKht-lmprovement  bonds,  maturlUK  fBOO  Got.  1,  1909,  and 

»5i'0  Oct.  1,  Iwlo. 
8,500  S%  water  works-Improvement  bonds,  matnrlni;  1500  on  April  1  of  each 
or  tbe  years  luou,  1910, 1911  and  101)),  and  fouO  on  Got.  1  of  the  years 
1908.  IWll  and  IVVi. 

Denomination,  $500.  Date,  Oct.  1,  1903.  Interest,  eemi- 
annnal.  Authority,  Section,  2835,  Revised  Statutes  of  Ohio. 
Certified  oh^ok  for  5%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  Village  Treasurer,  required. 

Berhshire  County,  JS ass.— Bond  iSate.—Oa  October  20  the 
$50,000  4%  refunding  bonds  described  in  V.  77,  p.  787,  were 
awarded  to  Jaokson  &  Curtis  of  Boston  at  10r41, 

Bloomfleld,  N.  J.— Bond  Election.— The  Town  Council  has 
passed  a  resolution  calling  an  election  November  10  to  vote 
on  the  question  of  purchasing  the  water  plant  of  the  Orange 
Water  Co.,  in  the  town  of  Bloomfleld,  for  the  sum  of  $150,- 
000;  also  on  the  issuance  of  bonds  to  pay  the  cost  of  the  pur- 
chase. 

Bristol  Coanty  (P.  0.  Taanton),  Mass.— Bond  Offering.— 
Propoeals  will  be  received  until  10  a.  m.,  October  28,  by  the 
County  Commissioners,  George  T.  Durfee,  Chairman,  for  the 
following  bonds  : 

#60,000  i''.  Dotes  of  $20,000  each  for  bulldinR  purposes.    Maturity,  Oct.  29,  1906. 

Anthority,  Cbapter  805,   Laws  of  190^,  as  amended  by  Chapter  319, 

Laws  of  i*<03. 
20,000  i%   note  for  briilee  purposes. 

Chapter  4e2,  Liws  of  1903. 
80,000  i%    note   for    bridge  pnrooses, 

Chapter  tS7.  Laws  of  1S98. 

Securities  are  all  dated  Oct.  29,  1903.  Interest  will  be 
payable  semi-annually. 

Buffalo,  N.  Y.— Bond  Sate.— This  city  has  sold  $20,000  8}4i 
20-year  grade-crossing  bonds  to  Hugo  Schoelkopf  and  $22,- 
207  68  ot  the  same  issue  to  the  Qrade-Crosping  Sinking  Fund. 
These  bonds  are  part  of  an  issue  of  $80,581  57  offered  on 
September  26,  of  which  only  $88,373  89  were  awarded. 
Neither  the  $161,816  31  31^^  5-year  or  the  $100,000  31^^15- 
y ear  (serial)  Buffalo  River  improvement  bonds  offered  on 
September  26  have  yet  been  sold. 

Burlington,  Vt.— Bond  0/erinflf.— Proposals  will  be  re- 
ceived until  10  A.  M.,  October  31,  by  L.  C  Grant,  City  Treas- 
urer, for  $58,000  S}4i  electric-light  bonds.  Denomination. 
$1,000.  Date,  Nov.  1,  1908.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.    Maturity,  Nov.  1,  1933. 

Cambridge,  Ohio.— Bond  O/ertng.— Proposals  will  be  re- 
ceived until  12  M.,  November  9,  by  T.  R.  Deselm,  City  Aud- 
itor, for  $16,000  il4i  water- works-extension  bonds.  Denom- 
ination, $600.  Date,  Nov.  1,  1903.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity,  20  years  from 
date.    Accrued  interest  to  be  paid  by  purchaser. 

Canton,  Ohio.— Bonds  Authorized. — The  City  Council  on 
September  21  passed  an  ordinance  providing  for  the  issuance 
of  $2,800  4%l  market  bonds,  Denomination,  $700.  Date, 
Sept,  1,  1903.  Interest  semi-annually  at  the  banking  house 
of  Kountze  Bros.,  New  York  City.    Maturity,  Sept.  1,  1918. 

tanjon  City  (Texas)  Independent  School  District.— 
— Bonds  Regiitered.—Oii  October  13  the  State  Comptroller 
registered  $12,000  5^  10-40  year  (optional)  school-house  bonds, 
dated  Sept.  1,  1903. 

Carbon  County  (Mont.)  School  District  No.  1.— Bonds 
Fofed.— It  is  stated  that  this  district  has  voted  to  issue  $2,500 
school-house-improvement  bonds. 

Cascade  Coanty,  Mont.— Bonds  to  he  Isswed.- The  Board 
of  County  Commissioners  are  taking  steps  looking  to  the  re- 
funding, by  an  issue  of  4%  bonds,  of  the  $60,000  H  bonds 
which  will  mature  Jan.  1,  1904. 

Caynga,  Ont.— Debenture  Sate.— On  October  10  the  $8,000 
Af,  debentures,  maturing  part  yearly  for  twenty  years,  were 
awarded  to  the  Canadian  Life  Association  Co.  for  $7,651. 
Following  are  the  bids  : 

Canadian  Life  Ass'n  Co $7.«61 1  Geo.  A.  Stlmson  &  Co.,  Toronto.. $7,503 

Wm.  C.  Brent,  Toronto 7,506  |  H.  G'Hara  &  Co.,  Toronto 7,413 

Cedar  Baplds,  los^&.—  Water  Plant  Purchased. —The  city 
on  July  1  purchased  the  plant  of  the  Cedar  Rapids  Water 
Co.  and  assumed  the  bonded  debt  of  that  company,  amount- 
ing to  $450,000.  For  details  see  item  under  head  Cedar  Rap- 
ids Water  Co.  in  our  Investment  Department  on  page  1227 
of  last  week's  Chbonicle. 

Cellaa,  Ohio.— Bond  Sate.— On  October  20  the  three  issues 
of  6%  1-15-year  (serial). street  bonds,  aggregating  $31,000,  de- 
scribed in  V.  77,  p.  852,  were  awarded  to  Spitzer  &  Co.,  To- 
ledo, at  101  171  and  interest.    Following  are  the  bids  : 

Spltier  &  Co..  Toledo $21,847  I  F.  L.  Fuller  *  Co.,  Cleve $81,000 

W.  K.  Todd*  Co..  Cincinnati...  81,166  |  8.  A.  Kean,  Chicago 21,000 

Champaign  Coanty  (F.  0.  Drbana),  Ohio.— Bond  Sate.— 
On  October  20  the  $13,000  6%  road  and  the  $2,6o0  5i  road 
bonds  descrit)ed  in  V.  77,  p.  989,  were  awarded  to  A.  F. 
Vance  Jr.,  Urbana,  at  101'173  and  10058,  respectively.  Fol- 
lowing are  the  bids : 


.    „„           -       ...                                                        $18,000  Bonds.  $8,600  B'tKi*. 

A.  F  VanceJr.    Urbana...  ........         $18,162  50  $2,016  26 

Danlson.  Prior  A  Co.,  Cleveland  and  Boston l.Mba  lO  2  016  00 

P.  S.  BngRS  A  Co.,  Cinolnnall  13,(00  00  2'i)0000 

W.  J.  Uayei  ft  Sons,  Cleveland 13.0  OOO  it  000  00 

8.  A.  Kean,  Chicago 13,00000  2,00000 

CheTiot,  Ohio.— Bond  OJTertng,- Proposals  will  be  received 
until  13  M.,  November  31  (time  extended  from  November  15), 
by  Charles  Craig,  Village  Clerk,  at  the  office  of  Louis  Reeme- 
lln,  Room  808,  Bell  Block,  Cincinnati,  for  $7,500  5^  Cincin- 
nati and  Harrison  turnpike  bonds.  Authority,  Sections  3835, 
2838  and  2837,  Revised  Statutes  of  Ohio.  Denomination, 
$500.  Date,  Oct.  15,  1908.  Interest,  annual.  Maturity, 
Oot.  15.  1928.     Accrued  interest  to  be  paid  by  purchaser. 

Cbllllcothe,  Ohio.— Bond  Sate.— The  $11,000  5%  10  year 
sidewalk  bonds  offered  for  sale  op  October  8  have  been 
awarded  to  Weil,  Roth  &  Co.,  Cincinnati,  at  106'10. 

Cinciunati,  Ohio.— Bonds  Authoriged, — Ordinances  have 
passed  the  City  Council  providing  for  the  issuance  of  §250,000 
street  improvement  bonds  and  $250,000  to  pay  the  city's  pro- 
portion of  the  cost  of  sewer  construction.  Denomination, 
$S00.  Date,  Nov.  1,  1903.  Interest  33^'^,  payable  semi-an- 
nually at  the  American  Exchange  National  Bank,  New  York 
City.     Maturity,  Nov.  1,  1923. 

Clalborue  County  (P.  0.  Port  Gibson),  Miss.— Bond  Offer- 
ing,—I'lopoaais  will  be  received  until  November  2  by  C,  B. 
Dochterman,  County  Treasurer,  for  $20,000  5$  bonds.  Certi- 
fied check  for  $500  required  with  bids. 

Cleveland,  Oblo.— Description  of  Bonds  Awarded.— We 
are  advised  that  the  $963,000  i%  bonds  recently  awarded  at 
par,  as  stated  last  week,  answer  to  the  following  description: 

$147,000  4X  coupon  Are  bonds,  dated  Oct.  1, 1903.    Maturity,  Oct.  1, 1918. 
240,000  49  coupon  bridge- repair  bonds. dated  Oct.  1,  1903.    Maturity,  Get.  1, 
1918. 
26,000  i%  coupon  sewer  bonds,  dated  Get.  1, 1903.    Maturity,  Oct.  1, 1918. 
300,000  «  coupon  water  bonds,  dated  June  1,  1903.    Maturity,  June  1,  1928, 

26,000  i%  coupon  cemetery  bonds,  dated  Sept.  1,  IPCS.  Maturity,  Sept,  1, 1922. 
153,000  4$  coupon  itarbage-dlsposaUbonds,  dated  Sept.  1,  lUu3.     Maturity 

Seot  1, 1923. 
20,000  4t  coupon  bridge  bonds,  dated  Sept.  1, 1903.    Maturity  Sept.  1, 1924. 
50,000  i%  coupon  park  bonds,  dated  Sept.  1, 1903.    Maturity,  Sept.  1,  1924. 

All  but  $10,000  of  the  above  bonds  were  taken  by  Ddnison, 
Prior  &  Co.  of  Cleveland  and  Boston.  The  $10,000  were 
taken  by  the  Prudential  Trust  Co.  also  of  Cleveland. 

Colwjn,  Pa.— Bond  Sate.— On  October  1  $5,000  4J^^  10  30- 
year  (optional)  sewer  and  permanent  improvement  bonds 
were  awarded,  one-half  to  Henry  Book  of  Colwyn  and  one- 
balf  to  the  Sinking  Fund  Trustees  at  par.  Denomination, 
$500.    Date,  Oct.  1,  1903.    Interest,  semi-annual. 

Concordia,  Kan.— Bonds  Voted. — This  city  on  October  6, 
by  a  vote  of  232  to  48,  authorized  the  Issuance  of  $5,000  road 
bonds. 

Cnero,  Texas,- Bonds  Not  Yet  Sold. — We  are  advised  that 
no  sale  has  yet  been  effected  of  the  $12,000  4^  5-40-year  (op- 
tional) building  bonds  offered  but  not  sold  last  July. 

Carrie,  Murray  Coanty,  Minn.- Bond  O^eringf.— Propo- 
sals will  be  received  until  8  p.  m  ,  November  6,  by  C.  H. 
Cooper,  Village  Recorder,  for  $2,500  li  1-5-year  (serial) 
lighting-plant  bonds.  Denomination,  $500.  Interest,  semi- 
annual. Authority,  Chapter  300,  Laws  of  1893,  and  election 
held  Sept.  3,  1903.  Certified  check  for  $100,  payable  to  the 
Village  Treasurer,  required. 

Dalles  City,  Wasco  County,  Ore.— Bond  Sate.— The  $50,000 
water  bonds  offered  but  not  sold  on  Sept.  80  were  awarded 
on  Oct.  12  to  E,  H.  Rollins  &  Sons,  Denver,  at  100'38  and 
interest  for  5  per  cents.  Securities  are  dated  Nov.  1,  1908, 
For  description  of  bonds  see  V.  77,  p.  724. 

DansTille,  N.  Y.— Bojtd  Election  Proposed.— The  Board  of 
Water  Commissioners  has  petitioned  tne  Village  Trustees  to 
call  a  special  election  to  vote  on  the  question  of  issuing  $3,600 
bonds  to  pay  damages  to  water  rights  caused  by  the  diver- 
sion of  water  from  the  Little  Mill  Creek  for  the  system  of 
water  works  introduced  several  years  ago. 

Darke  County  (P.  0.  (Jreenville),  Ohio.— Bond  Sate.— The 

",500  6^  road  bonds  offered  but  not  awarded  on  September 
24  were  sold  on  October  3  to  the  Farmers'  and  the  Second 
National  banks  of  Greenville  at  100'685.  For  description  of 
bonds  see  V.  77,  p.  853. 

Edenton,  N.  V.—Bond  Sale.— Oa  October  10  $80,000  5%  80- 
year  water  and  electric-light  bonds  were  awarded  to  the 
First  National  Bank  of  Elizabeth  City  at  par  and  interest. 
Denominations,  $100,  $500  and  $1,000.  Date,  July  1,  1903. 
Interest  annually  on  July  1.  These  bonds  were  offered  but 
not  sold  last  July. 

Edmoaton,  S.  SV,  T.— Debenture  Off'ering.— Proposals  will 
be  received  until  12  m.,  December  23,  by  Geo.  J.  Kinnaird, 
Secretary -Treasurer,  for  the  following  debentures  : 

$80,000  i%  waterworks  debentures.    Maturity,  40  years  from  Jan.  1, 1904. 
60,000  i%  sewer  debentures.    Maturity,  *0  years  f roaa  Jan.  1.  1904. 
55,000  4%  electric-light  and  power  debentures.    Maturity,  80  years  from  Jan. 

1,  IHOt. 

30.000  4%  railroad-bonua  debentures.    Maturity,  40  years  from  Jan.  1, 1904. 

Denomination  to  suit  purchaser,  Interest  annually  in  Ed- 
monton. Debenture  debt,  $69,782  50;  local  improvement 
debt,  additional,  $17,134  39;  fljating  debt,  additional,  $10,- 
000;  assessed  valuation  1903,  $3,308,100. 

Escanaba,  Mich.— Bond  Sate.— On  October  19  the  $20,000 
5%  refunding  bonds  described  in  V.  77,  p  989,  were  awarded 
to  the  Royal  Trust  Co.  of  Chicago  at  101*005  and  interest. 

Flint,  Mich.— Bonds  Foied.- This  city  on  October  15  au- 
thorized the  issuance  of  $262,500  bonds  to  purchase  the  plant 
of  the  Flint  City  Water  Co.  by  a  vote  of  430  to  254. 

Fort  Beuton,  Mont. — Bonds  Not  Yet  Sold— Negotiations 
Pending.— '^o  sale  has  yet  been  made  of  the  $12,500  5<i 
refunding  bonds  offered  without  success  on  August  20.  We 
are  advised,  however,  that  negotiations  looking  to  a  sale  of 
these  bonds  are  now  pending  and  may  be  closed  within  two 
or  three  weeks.    See  V.  77,  p.  313,  for  descriptioa  of  bonds. 
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Galreston,  Texas.— Bonrfs  to  be  Isnued. — The  Grade  Rais- 
ing Board  of  the  oity  of  Q  »Iv«?8ton  is  askina:  proposals  until 
3  P.  M.,  December  7,  for  "grade  raising"  at  Gilveston  in- 
volving  over  11,000,000  cubic  yards  of  dlllng.  For  the  pay- 
ment of  this  work  |2, 000,000  grade-raising  bonds  will  be 
issued.  One-fourth  of  this  issue — I'iOO, 000,  known  as  Series 
"A"— will  carry  ii  interest  and  will  be  purchfited  by  the 
varions  sinking  fuDds  of  the  city.  The  remaining  |1. 500,000 
will  carry  5<  interest,  and  of  this  amount  1166,600  will  also 
be  purchased  by  the  city,  leaving  f;l,333  400,  which  will 
either  be  sold  for  cash  or  else  delivered  to  the  grade-raising 
contractor  in  part  payment  under  his  contract.  The  Legis- 
lature, it  should  be  stated,  has  granted  the  city  the  State's 
proportion  of  all  taxes  collected  in  Galveston  County  for  15 
years,  beginning  with  1903  (see  Chapter  8,  Laws  of  1903),  in 
addition  to  two  years'  taxes  previously  granted  by  Chapter 
127,  Laws  of  1901.  The  money  so  donated  constitutes  a  trust 
fund  for  the  purpose  of  aiding  the  city  in  paying  the  interest 
and  Blcking  fund  on  the  above-described  bonds, 

Oeorstetimn,  S.  €.— Bonds  Not  Yet  Sold.— "So  disposition 
has  yet  been  made  of  the  $75,000  43^<i5  20-40-year  (optional) 
water  and  sewer  bonds  offered  but  not  sold  last  September. 

Greeley,  Neb.— Bond«  Voted —By  a  vote  of  94  to  6,  this 
place  receitiy  authorized  the  issuance  of  |10,000  5%  5-20  year 
(optional)  water  bonds.    Date  of  sale  not  yet  determined. 

Greenfield,  Franklin  Coanty,  Mass.— Bond  Offering,— 
Propcsals  will  t>e  received  until  12m.,  October  28,  by  Wm. 
Blake  Allen,  Town  Treasurer,  for  $37,500  i%  high-school-re- 
bnilding  bonds.  Interest,  semi-annual.  Maturity.  110  000 
on  November  1  of  the  years  1906, 1913  and  1913  and  $7,500  on 
Oct.  15,  1915. 

Greensboro,  N.  C.—Bonda  Fofed.— This  city  on  October  6 
voted  to  issue  |100,000  water,  $75,000  sewer  and  |75,000 
street  bonds.  Interest  will  be  at  the  rate  of  4  J^;?.  Maturity, 
fifty  years.    Full  details  and  date  of  sale  not  yet  determined. 

Greenville,  M.\cb.- Bonds  Foted.— This  city  on  September 
28  voted  to is^ue $16,000  building  bonds.  As  stated  previously, 
the  purpose  of  this  issue  Is  to  erect  a  building  for  the  How- 
ard City  furniture  factory.  The  owners  of  this  factory,  it  is 
reported,  have  promised  to  remove  their  plant  to  Greenville 
provided  such  a  building  be  erected  for  their  use. 

GreenTille,  N.  C— Bonis  Not  to  be  Offered  Again  Scon.— 
We  are  advised  that  the  |65,0OO  5%  30-year  Improvement 
bonds  offered  but  not  sold  on  August  5  will  not  be  again 
offered  publicly  until  money  conditions  become  easier.  Mr. 
J.  L.  Wooten,  Chairman  Board  of  Internal  Improvements, 
will,  however,  entertain  private  offers  for  the  bonds  at  any 
time. 

Bonds  Voted.— ThlB  place  on  September  22  voted  to  sub- 
scribe for  $15,000  of  the  second  mortgage  bonds  of  the 
Raleigh  &  Pamiico  Sound  Railroad. 

Hamilton  (Ohio)  Sib*  ol  District. — Bonds  Authorized. — 
The  School  Board  has  authorized  the  Issuance  of  bonds  for 
the  erection  of  a  school  house  in  the  Fourth  Ward.  The 
estimated  cost  of  the  building  is  |25  511  23. 

flartwell,  Ga.— Bond«  ^ot  Yet  Sold.— The  |15,000  4;^  elec- 
tric-light plant  bonds  which  W.  T.  Johnson,  Mayor,  has  been 
c ff eric g  for  sale  have  not  as  yet  been  sold.  These  botds 
were  described  in  V.  77,  p.  788. 

Havre,  Mont.— Bonda  Not  Soid— No  sale  has  yet  been 
made  of  the  $26,500  water  and  sewer  bonds  offered  without 
success  on  August  24.  These  bonds,  we  are  advised,  will  be 
re-advertised. 

Ha-wkesbniy,  On\.— Debentures  Not  Sold.— The  $100,000  i% 
water  and  thei  $53,000  ii  sewer  debentures  offered  on  Octo- 
ber 1  were  not  sold. 

H'ckory,  N.  C— Bond  Offering.— J.  D.  Elliott,  Mayor,  is 
offering  for  sale  |90,OGO  o%  water  and  sewer  bonds.  Denomina- 
tion to  suit  purchaser.  Date,  Jan.  1,  1904.  Interest  May  1 
and  October  1  at  place  designated  by  purchaser.  Maturity, 
Jan.  1,  1924.  The  city  has  no  debt  at  present.  Assessed  val- 
uation for  1903,  $1,200,000. 

Hbtchkiw,  Cohi.— Disposition  of  Bonds.— We  are  advised 
that  of  the  $85,000  6%  gold  bonds  offered  but  not  sold  on 
September  1,  about  $28,<  00  will  be  taken  by  O'Brian  & 
Rhodes  of  Denver,  who  have  the  contract  for  the  construction 
of  the  works,  and  that  the  remaining  bonds  will  be  taken  by 
tbe  parties  from  whom  water  rights  and  reservoir  sites  have 
been  purchased.  Denomination  of  bonds,  twenty  of  $1,000 
each  and  thirty  of  $500  each.  Date,  Oct.  20,  1908.  Interest 
Beml-annnally  at  Kountze  Bros,  of  New  York  City  or  at  the 
ofiBce  of  the  Town  Treasurer.  Maturity,  15  years,  subject  to 
call  after  10  years. 

Houston,  Texas. — Bond  Sale.— The  only  bid  received  Oc- 
tober 15  lor  the  $300,000  5iJ  40-year  street-improvement  bonds 
described  in  V.  77,  p.  853,  was  that  of  W.  R.  Todd  &  Co., 
Cincinnati,  which  firm  offered  par,  accrued  interest  amount- 
ing to  $635  and  a  premium  of  $8,100. 

No  Btda.— No  bids  were  received  October  15  for  the  $100,- 
000  5%  40- year  building  bonds  described  in  V.  77,  p.  990 
and  52^.  Tbis  ia  the  second  time  within  tbe  month  that 
these  bonds  have  been  offered  without  success. 

HaDtingdOD,TeBD.— Bond  Section  —The  Board  of  Alder- 
men has  decided  to  bold  an  election  October  24  to  vote  on 
the  question  of  istuing  $6  000  bonds. 

HantSTllle,  Ala.— Bids  Rejected.— AM  bids  received  Oot.  15 
for  the  $40,(00  6*  15-30  year  (optional)  gold  funding  bonds 
described  in  V.  77,  p.  660,  were  rejected.  Bonds  will  be  re- 
advertised  for  sale  at  a  later  date. 

Independeuce,  Kan.— Wond  Biection  Proposed.— Thin  city, 
we  are  advised,  expects  to  hold  an  election  in  the  fnture 


(date  not  yet  set)  to  vote  on  the  question  of  issuing  $100,000 
water-plant  bonds. 

Ingham  Connty,  MIch.-Bond  E^Zeciton.— At  the  November 
election  (November  8)  the  question  of  issuing  $36,000  addi- 
tional court-house  bonds  will  be  submitted  to  a  vote  of  the 
people.  This  same  proposition  failed  to  carry  at  the  election 
held  July  30. 

Ithaca  (Mich.)  School  District.— Bonds  Defeated.— This 
district  on  October  9  voted  against  the  issuance  of  $8,000 
school  house  bonds.    The  vote  was  46  for  to  88  against. 

Johnson  City,  Tenn.— Bond  Bids  Rejected  -Bonds  Sold  in 
Part.— No  stitisfactory  bids  were  received  October  15  for  the 
$38,000  5i  paving  bonds  described  in  V.  77,  p.  858,  the  only 
bids  being  less  than  par  or  subject  to  a  commission,  We  are 
advised  that  of  this  issue  $5,000  will  be  sold  to  local  parties 
at  par  and  the  remainder  will,  if  possible,  be  disposed  of  at 
private  sale. 

Kalamazoo  (Mich.)  School  District  No.  1.— Bonds  Voted. 
—This  district  on  October  19  voted  to  Issue  $70,000  echool- 
bnilding  bonds. 

King  Cuanty,  Wash.- iVb  Bond  Election  at  Present.— An 
election  was  to  have  been  held  Oct.  81  to  vote  on  the  issuance 
of  $600,000  court-house  bonds,  but  owing  to  opposition  to 
the  project,  the  County  Commissioners  have  rescinded  the 
call. 

KlnstOD,  N.  C— Bonds  Not  Yet  Sold.—^o  disposition  has 
yet  been  made  of  the  $100,000  4%  30-year  improvement  bonds 
offered  but  not  sold  last  December.  The  town  officials,  we 
are  advised,  will  now  try  and  sell  these  bonds  at  private  sale. 

Lancaster,  Ohio.— Bond  Sale.— The  Hocking  Valley  Na- 
tional Bank  of  Lancaster  was  the  only  bidder  on  October  13 
for  the  $1,218  fi<  5-year  Wheeling  Street  improvement  bonds 
described  in  V.  77,  p.  789.  The  bank's  bid  was  $1,226  and 
interest. 

Lawrenceborg,  Ky. — Bond  Sale.— Oa  October  15  the  $20,- 
000  Q%  water  bonds  described  in  V.  77,  p.  990,  were  awarded 
to  Seasocgood  &  Mayer,  Cincinnati,  at  105-29.  Following  are 
the  bids : 

Seasonaood  &  Mayer.  Cln $31,058  OO  I  Royal  Tru»t  Co.,  Chicago $20,850  00 

Trowbridge  ANlTcr  Co..  Chlo.  ;  0.857  00  I  CinclnDatl  Trust  Co.,  Cincin.  20,214  00 

Well.  Roth  A  Co..  CIrcIn 20.700  00    iT.  Ij.  Fuller  »  Co.. CleTel»nd.  80,000  00 

P.  8.  Briggs  A  Co.,  Clnoinnatl.  20,610  00  | 

Lincoln  Connty  (VTasb.)  School  District  No.  123.— Bond 

Saie.— On  October  10  $8,300  30  year  bonds  were  awarded  to 
the  Royal  Trust  Co.,  Chicago,  at  101  56.  Bonds  are  dated 
Oct.  1,  1903. 

Lisbon,  Ohio.— Bond  Sale.-Oa  October  17  the  $1,300  6% 
1-10-year  (serial)  Nelson  Avenue  improvement  bonds  de- 
scribed in  V.  77,  p.  853,  were  awarded  to  W.  J.  Binsley  at 
100  923  and  interest.    Following  are  the  bids  : 

....$1,807 


W.J,  BlnsIey $1,312  |  Firestone  Bros.,  Llsboii 

Lynn,  Mass.-BondSaie.— This  city  has  sold  an  issue  of 
$9,000  H  engine  house  bonds  to  Blake  Bros.  <fe  Co.,  Boston, 
at  101-844.  Denominations,  one  bond  of  $5,000  and  four  of 
$1,000  each.  Date,  Oct.  3,  1903,  •  Interest  semi-annually  on 
April  1  and  October  1.    Maturity,  Oct.  1,  1913. 

McComb,  Pike  Connty,  Miss.- BoTid  O/fer ing'.— Proposals 
will  be  received  until  7  P.  M.,  November  6,  by  J,  Dock  Har- 
rell.  City  Clerk,  for  $10,000  6^  l-lO-year  (serial)  sidewalk 
bonds  Certified  check  for  $500  required.  These  bonds  were 
offered  but  not  sold  on  October  6. 

Manstleld,  Ohio.— Bond  Sale.— On  October  17  the  $18,000 
5^  street  and  sewer  bonds  (seven  issues)  described  in  V.  77, 
p.  853,  were  awarded  to  the  Mauhfiald  Savings  Bank  at 
ICO  082.    Following  are  the  bids  : 

Mansfield  Sayings  Bank »16,010  00  I  W.  C.  Statler,  Mansfield $16,000  00 

F.  Xi.  Fuller  &  Co..  Cleveland.  16.000  00  | 

Manry  Connty,  Tenn.— Bond*  to  he  Issued.— Thia  county, 
it  is  stated,  will  issue  $100,000  bonds  for  a  new  court  house. 

Minneapolis,  Minn.— Boncfa  Authorized.— Tbe  City  Coun- 
cil has  authorized  tde  issuance  of  $150,000  it  armory  bonds. 

Nevada,  Mo.— Bond  Election.— Oa  November  3  this  city 
will  vote  on  the  question  of  issuing  $90,000  water-works 
bonds. 

Newark  (N.  Y.)  Union  Free  School  and  Academy,  District 
No.  8.— Bond  O^ering.— Proposals  will  be  received  until  10 
A.  M.,  Ostober  31,  by  J.  A.  Reed,  Secretary  Board  of  Educa- 
tion, for  $7,000  4<t  bonds  maturing  $2  000  on  December  1  of 
the  years  1910,  1911  and  1912  and  $1.00<t  on  Dec.  1,  1913. 

New  Brighton,  Pa.— Bond*  Not  Sold  —No  bids  were  re- 
ceived October  15  for  $8,000  i%  gold  bonds  of  this  borough. 
Securities  are  in  denomination  of  $1,000.  Date,  Sept.  1, 1903. 
Maturity,  $5,C00  Sept  1,  1905,  and  $3,000  Sept.  1,  1908.  John 
S.  Boots  is  Borough  Treasurer. 

Nei»port  News,  Ta.— Bond  OJTerina.- Proposals  will  be  re- 
ceived until  12  M.,  October  26,  by  W.  L.  Cooke,  City  Clerk, 
for  156,000  i}4%  40-year  street- paving  bonds.  Denomination, 
$1,000.  Interest  semi-annually  at  the  Bank  of  New  York, 
N.  B.  A.,  in  New  York  City.  Certified  check  for  5%  of  the 
par  value  of  the  bonds  bid  for,  payable  unconditionally  to 
the  City  Treasurer,  required. 

Newport  (Ky.)  School  Dibtrict— Bond  SaJe.— The  highest 
bid  received  October  19  for  the  $50,000  4«  20-year  bonds  was 
that  of  the  Provident  Savings  Bank  &  Trust  Co.,  Cincinnati, 
at  100-05. 

Norfolk  Connty,  Mass.— Bond  Sate.— On  October  20  the 
$100,000  i%  building  bonds  described  in  V.  77,  p.  1253,  were 
awarded  to  Jackson  &  Curtis  at  101'48.  Following  are  the 
bids: 

Jackson  4  Cnrtls 101-43    I  Blake  Bros.  4  Co.,  Boston }°Z^^ 

Hsiabrook  4  Co.,  Boston 10116    I  Parkinson  4  Burr.  Boston J"X.i5o 

Merrill,  Oldham  4Co..Bo8ton..lOl-18»  I  R.  L.  Day  4  Co..  Boston iSS.'/S 

Blodget,  Memtt  4  Co.,  Boston. lOO-eSfl  I  8.  A.  Kean,  CbtosiLO lOO  06 
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Norman  County  (P.  0.  Ada),  Minn.— Bond  O/erin^;.— Pro- 
posals will  be  received  until  2  p.  m.,  November  10,  by  the 
Board  of  County  Commissioners,  at  the  ofiBce  of  E,  J.  Her- 
ringer,  County  Auditor,  for  the  following  bonds  : 

$20.8U  81  2-10-year  (serial  Judicial  Ditch  No.  8  bonds.  Denominations,  elgbt 
of  $2,860  and  one  tor  H.M*  81.  .      .  „ 

9,169  00  2-10-year  (serial!  Heiir  Park-Onrden  Dltoh  No.  8  bonds.  Denomina- 
tions. elBht  of  t*iiO  an<t  one  for  15^6. 

3,00©  81  8-l0-»ear(i>erlan  Bear  rark-3iiiu1ul  Ditch  No.  0  bonds  Douomlaa- 
tlons.  e'liht  of  tmo  aiul  one  for  |ati»  rtl. 

8,880  00  2-10  year  (sf  rial)  Lee  Ditch  No.  6  bonds.  Denominations,  eight  of 
9aOo  and  one  for  titV). 

8,040  S4  8-iO-year  (serial)  Shely  Ditch  No.  8  bonds.  Denom'.nstlous,  elifht  of 
»1.00i>  and  ouo  for  Uttri  W. 

Dite  of  bonds,  Dr-c.  1,  1903.  laterest  (not  to  exceed  6,<) 
payable  annually.  Bids  for  each  issue  must  be  accompanied 
by  a  certified  check  on  some  national  or  S:ate  bank  for  5i  of 
par  value  of  bonds,  payable  to  County  Treasurer.  Purchas- 
ers required  to  furnish  blank  bonds  free  of  charge  and  to 
pav  accrued  interest. 

Norwood.  Carter  County,  Minn. — Bond  Sale.—Oa  October 
19  the  $4,000  6^  lighting-plant  bonds  described  in  V.  77,  p. 
853,  were  awarded  to  the  Bank  of  Norwood  at  par. 

Oalidale,  Neh.-Bonda  Not  Sold.— The  |7,000  6^  water 
bonds  offered  on  October  3  were  not  sold.  Danominatlon, 
$1,000.  Date,  Sept.  1.  1908.  laterest  annually  on  Sept.  1. 
Maturity,  20  years,  subject  to  call  after  5  years. 

Odessa,  Wash— Bond  Sale— On  October  12  the  $12,000 
10-20  year  (optional)  water  bonds  were  awarded  to  the  Board 
of  State  Land  Commissioners  at  par.  Denomination,  $500. 
Date,  Oct.  1,  1903.    laterest,  6^,  payable  Jan.  1  and  July  1. 

Orang^e,  N.  J.— Bonds  Not  a  >  Tet  Sold  — We  are  advised 
that  the  $20,000  H  assessment  and  the  $55,000  ii  tax-arrear- 
age bonds  offered  but  not  sold  on  Jane  22  have  not  as  yet 
been  placed. 

Palatka,  Fl».— Bonis  Not  Yet  SoW.— This  city  has  not  yet 
succeeded  in  selling  the  $175,000  i%  water,  sewer,  paving  and 
refunding  bonds  which  were  offered  but  not  sold  last  August. 

Paris,  Texas.— Bond«  Registered.  — O a  October  18  an  issue 
of  $76,000  6%  20-60-year  (optional)  water-works  bonds,  dated 
Sept.  10,  1908,  was  registered  by  the  State  Camptroller. 

Parker  County,  Texas.— Bonda  Defeated.— The  election 
held  September  19  resulted  against  the  issuance  of  $20,000 
jail  bonds. 

Pauls  Yalley,  Ind.  Ter.— Bonds  Not  Yet  Sold,— We  are 
advised  that  the  $18,000  5;^  water  bonds  offered  but  not  sold 
on  September  1  have  not  yet  been  placed.  The  town  is  try- 
ing to  dispose  of  these  bonds  at  private  sale. 

Peoria  Township,  Peoria  County,  111 —Bond  Offering.— 
Proposals  will  be  received  uatil  3  p.  M.,  October  30,  by  John 
Brodbeck,  Town  Clerk,  for  $61,000  refunding  railroad  bonds 
at  not  exceeding  it  interest.  Denomination,  $1,000.  Interest 
semi-annually  at  place  to  suit  purchaser.  Maturity,  20  years, 
subject  to  call  after  10  years. 

Philadelphia,  Pa. — Temporary  Loan.— Thia  city  on  Goto 
ber  22,  under  the  authority  granted  by  the  City  Councils  on 
October  15,  borrowed  $450,0J0  temporarily  from  the  Sinking 
Fond  Commissioners.    The  remaining  $200,000    authorized 
will  probably  be  borrowed  from  local  banks. 

Prospect  Park,  Pa. — Bond  Election.— Acoording  to  Phil- 
adelphia papers,  the  Council  of  this  borough  has  decided  to 
submit  the  question  of  issuing  §10,000  grade-crossing  bonds 
to  the  voters  at  the  November  election. 

Randolph  School  District,  Orange  County,  Cal.— Bonds 
Defeated.— ThiB  district  recently  voted  against  the  issuance 
of  $8,000  school-building  bonds. 

Bochester,  N.  Y,— Temporary  Loan. — This  city  on  Oatober 
16  sold  $706,010  city  notes  as  folio  j?s  :  $100,000  to  the  Monroe 
County  Savings  Bank  of  Rochester,  $U)6,000  to  the  Roches- 
ter Savings  Bank  and  $500,000  to  C.  S.  Lunt  &  Co.  of  Roches- 
ter.   The  following  bids  were  received  : 

CS.  LTuat  ft  Co..Roch-  I  Spader  4  Perkins »20,fi00@4-76!t 

ester »521,000®4-75%     |  F.  B.  Jennison 706,0OO@5-45J 

Kocheater  SaT.  B»nk..  150,000@4-47H5{  i  E.  D.  shenard  &  Co 706,0u0,<*6-6ZH)C 

Itonrj*  Co.  SaT.Bank.  105,000®  i-47)<%  I  Security  Trust  Co 20U,000@5-6iit 

Bock  Falls,  III. — Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  ^of  $5,000, funding  and  $4,000 
electric-light-plant  bonds. 

BoBCommon,  Mich. — Bond  Sale.— Th\B  place  has  sold  a 
$4,000  H  electric-light  bond  to  the  Detroit  Savings  Bank  at 
par.  Date,  Sept.  1,  1903,  Interest,  annual.  Maturity,  Sept. 
1,  1918. 

St.  Cloud,  Minn.— Bond*  Not  Sold. — We  are  advised  that 
the  |60,0C0  4^f  water  bonds  offered  without  success  last 
July  have  not  yet  been  sold. 

St.  Francois  County,  Mo.— Bond  Election.— At  the  election 
Nov.  3  the  question  of  issuing  $200,000  H  road  bonds  will  be 
submitted  to  the  voters  of  this  county.   It  authorized,  securi- 
ties will  mature  f  50,000  in  five,   $50,000  in  ten,  $50,000  in  fif- 
teen ani  $50,000  in  twenty  years  after  date  of  issue. 

St.  Paul,  Minn.— Bond  Bids. — Following  are  the  bids  re- 
ceived October  15  for  the  $200,000  i%  bonds  described  in  V. 
77,  p.  790 : 


N.  W.  HaUey  ft  Co.,  N.  T, .  .$209,325  00 
Farson,  Leach  A  Co.,  Chic.  206,102  00 
O'Connor*  Kabler.N.Y  ..204,20000 
K  L.  Day  &  d.  and  Esta- 

brnokiCo.,  Boston 204,140  00 

N.  W.  Hants  ft  Co„  Chicago.  203,681  Oo 


E.  H.  Rollins  ft  Sons,  Boat., 

and  Rhoades  ft  Richmond 

NewYr« $203,620  00 

Harvey  Fisk  &  Sons,  N.  Y...  202.5)0  00 
Season  Kooa  &  Mayor,  Cln...  202,.586  00 
Frank  Sohlleck  (tor  12,500) .       2,537  60 

awarded  to  N,  W. 


As  stated  last  week,  the  bonds  were 
Ealsey  &  Co.  of  New  York  City. 

San  Marcos,  Texas.- Bond*  Registered 
troller  on  Ojtober  12  registered  an  issue 
year  (optional)  school- house  bonds  dated 
$3,000  i%  10-40- year  (optional)  street  and 
same  date. 

San  Mateo  School  District,  Cal.— Bond  Election,— The 
Board  of  Trustees  of  the  Union  High  School  has  decided  to 


—The  State  Comp- 

of  $4  500  i%  10-40- 

Oct.  10,  1903;    also 

alley  bonds  bearing 


call  an  election  to  vote  on  the  question  of  issuing  $33,000 
bonds. 
San  Pedro  School  District,  L03  Angeles  County,  Cai.— 

Bonds  T^ofed.— This  district  on  October  7  voted  to  issue  $8,000 
high-school-equipment  bonds. 

Santa  Barbara,  Cal,— Bond  Saie.— The  $50,000  i}4i  1-40- 
year  (serial)  gold  boulevard  bonds  offered  but  not  sold  on 
September  17  were  awarded  on  O  itober  15  to  the  Adams- 
Phillips  Co..  Los  Angeles,  at  10003.  For  description  of 
bonds,  see  V.  77,  p.  661. 

Seward,  Neb.— Bond  0/«rinf)r.— Proposals  will  be  received 
until  12  M.,  October  30,  by  R.  T.  Hulshlzer,  City  Clerk,  for 
$7,000  i%  electric-light  bonds.  Denomination,  $100.  Date, 
Sept.  1,  1908.  Interest  annually  in  New  York  City.  Ma- 
turity, Sept.  1,  1918,  subject  to  call  after  Sept.  1,  1908.  Cer- 
tified check  for  $300  on  either  of  ths  banks  ia  Seward  re- 
quired. 

Shelby,  Ohio.— Bond*  Authorized.— The  Village  Council 
on  October  9  passed  an  ordinance  providing  for  the  issuance 
of  $8,000  Q%  4-month8  certificates  of  indebtedness  dated  Oct. 
19,  1903. 

Shippensbarg  (Pa.)  School  District.- Bond  Sale.— On 
October^  $13,600  ii  school  bonds  were  .awarded  at  public 
sale  to  home  parties  in  lots  of  $500  each  at  an  average  pre- 
mium of  $4  10.  Bonds  are  dated  Oct.  1,  1908,  and  are  sub- 
ject to  call  after  five  years. 

Somerrllle,  Mass.- Bond  Sate.— This  city  sold  recently  to 
N.  W.  Harris  &  Co.,  New  York,  an  issue  of  $40,000  if  1-20- 
year  (serial)  building  bonds  at  103  077.  Ddnomination,  $1,000. 
Dite,  Oot.  1,  1903.    Interest,  semiannual. 

Sontfiampton,  N.  Y.— Bonds  Defeated,— By  a  vote  of  219 
for  to  618  against,  this  town  on  Oit.  8  defeated  a  proposition 
to  issue  $250,000  Ai  road- improvement  bonds. 

South  Bend,  Ind.— Bond  Sale.—Oa  October  20  $35,000  Z}^% 
general-purpose  bonds  were  awarded  to  the  St.  Joseph  County 
Savings  Bank  of  South  Band  for  $32,665  75.  Danomination, 
$1,000.  Date,  Nov.  1,  1903.  Interest,  semi-annually.  Ma- 
turity, Nov.  1,  1918. 

Spi>kane  County  (Wash.)  School  District  No.  81.— Bonda 
Defeated.— This  district  on  October  10  voted  against  the 
issuance  of  $400,000  building  bonds. 

Stoney  Creek  Township,  Madison  County,  Ind.— Bond 
Election  Proposed.— Taxpayers  of  this  township  have  filed  a 
petition  with  the  County  Commissioners  asking  that  an  elec- 
tion be  called  to  vote  a  subsidy  of  $12,000  to  the  Fort  Wayne 
&  Indianapolis  Railway. 

Stratford  (Texas)  Independent  School  District.- Bond 
O^c/ing.— Proposals  will  be  received  at  any  time  by  W.  B. 
Slaughter,  Treasurer  Board  of  Trastees,  for  $5,000  i%  10-20- 
year  (optional)  school-building  bonds.  Dinomination,  $1,000. 
bite,  June  25,  1903.  laterest  annually  on  Jane  25  in  Austin 
or  in  Stratford.  Bonded  debt,  $5,000.  Assessed  valuation, 
$300,049. 

Snlliran  County,  N.  ?H. — Loan  Authorized. — A  loan  of 
$20,000  for  a  jail  building  and  site  has  been  authorized. 

Trenton  School  District  No.  1  (P.  0.  Barnereld),  N.  T.— 
Bond  Sale.-Oa  October  20  the  $6,000  i%  1-20-year  (serial) 
school  bonds  described  in  V.  77,  p.  1253,  were  awarded  to  the 
Ctica  Savings  Bank  at  par  and  interest. 

Troy,  N.  Y.—Bond  Sale.— On  October  22  the  $54,400  i%  pub- 
lic-improvement bonds  described  in  V.  77,  p.  1268,  were 
awarded  to  the  Troy  Savings  Bank  at  102*59  and  interest. 
Following  are  the  bids  : 

Troy  Saving*  Bank 102-59    I  N.  W.  Harris  ft  Co.,  N.  T 108-18 

R.  L.  Day  A  Co..  Boston 102-34    |  O'Connor  ft  Kahler.  New  York.l0a-J3 

Rhoades  A  Richmond,  N.  Y loa-28;  I  Blake  Bros.  &  Co.,  New  York... 101-846 

Jackson  &  CurtU,  Boston 10226    1  N.  W.  Halsey  ft  Co.,  N.  Y 10r5« 

Troy  (Ohio)  School  District.— Bo«d«  to  bs  Issued. — We 
are  advised  that  this  district  will  issue  bonds  for  a  Jnew 
school  building  within  the  next  few  months.  The  district 
has  no  debt  at  present,  all  outstanding  bonds  having  been  re- 
tired. 

Tuckahoe,  N.  Y.—Bona  Offering,— FroposaAa  will  be  re- 
ceived until  8  p.  M. ,  October  28,  by  the  Village  Board,  for 
$4,200  street-improvement  bonds  at  not  exceeding  5^  interest. 
Denomination.  $600.  Date,  Nov.  1,  1903.  laterest  semi-an- 
nually at  the  First  National  Bank  of  Mount  Vernon.  Ma- 
turity, $600  yearly  on  Nov.  1  from  1907  to  1913,  inclusive. 
Certified  check  for  $'300  required.  The  village  has  no  indebt- 
edness at  present.    James  E  Lattimer  is  Village  Clerk. 

Tf?o  Harbors,  Minn  —Bonis  Retused.-It  is  stated  that 
Rudolph  Kieybolte  &  Co.  have  refused  to  take  the  $15,000  5% 
funding  bonds  awarded  to  them  on  September  22. 

Upper  Saudusky,  Ohio.— Bonds  ^umoriaed— The  Council 
has  authorized  the  issuance  of  $60,000  street  improvement 
bonds. 

Tenlce,  III.— Bond  O/crinsr.- Proposals  will  be  received 
until  November  6  by  J.  W.  Scott,  Mayor,  and  the  City  Coun- 
cil, for  :$2O,O0O  5^  20-year  street-improvement  bonds.  De- 
nomination, $500.  Interes!;,  semi-annual.  These  are  the  first 
bonds  issued  by  the  city. 

Termilion,  Ohio.— 6ond  Sale.—Oa  0.5tober:i9  the  $35,000 

5%  water  bonds  described  in  V.  77,  p.  854,  were  awarded  to 

Spitzer  &  Co.,  Toledo,  at,103*20  and  interest.    Following  are 

the  bids  considered  : 

Spltier  ft  Co.,  Toledo $36,120  00  I  Denlson,  Prior  ftCc,  Caeye- 

Newlst  Vat.  B'k,  Colambus.  35,875  00  |     land  ft  Boaton........     $3a,742  60 

N.W.Harris  ft  Co.,  Chicago..  86,638  25  l  t.amprecm  Bros.  Co.,  Clere..  30,70350 
1.  T».xiair.B«.v.o.,v  iv»«u  |  Citizens' Bkg. 4Tr.Co..8and'y  35,525  00 

Walnut  Grove,  Minn.— Bonds  Not  Sold.— Tae  $10,000  514% 
improvement  bonds,  the  sale  of  which  was  advertised  to  take 
place  on  October  15,  were  not  awarded,  for  the  reason  that 
the  bonds  did  not  receive  the  necessary  maj  )rity  at  the  elec- 
tion held  to  authorize  the  issue. 
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Wspakoneta,  Ohio.— Sond  Sale.—  On  October  1  the  five 
issues  of  5%  sewer  bonds  aggregating  $11,800,  described  in 
V.  77,  p.  4tJ7,  were  awarded  to  the  Home  Banking  Co.  of  St. 
Marys  at  101  •779  and  intereet.  Bids  were  aleo  received  from 
the  People's  National  Back  and  the  First  National  Bank  of 
Wapakoneta. 

Warren,  111.— iVo  Ponds  Sold.— Some  of  the  papers  have 
reported  that  this  village  would  sell  on  October  14  #9.000  6% 
bonds.  In  reply  to  our  inquiries  we  are  advised  by  the 
Mayor  that  no  such  bonds  are  to  be  issued.  The  village  will 
have  for  sale  November  1,  however,  eight  bonds  of  $500  each, 
carrying  5)t  interest  and  maturing  one  bond  yearly  begin- 
ning Nov.  1,  1807.     R.  C.  Cnllen  is  Mayor. 

Wellston  (Ohio)  School  Di strict.— ^onds  Not  Yet  Sold.— 
We  are  advised  that    no   sale  has  yet  been  made  of   the 
$17,0C0  echool  bonds  offered  without  success  on  August  17. 
It  is  probable,  cur  informant  adds,  that  the  bonds  will  not 
be  re  offered  uttil  next  spring. 

Wichita,  Kan.— Bonda  Foted.— This  city  on  Oct.  9  voted 
to  issue  $30,0!  0  4^4%  bends  in  aid  of  the  Interurban  Railway 
Ccmpany.  These  bonds  will  cot  be  issued  until  the  road  Is 
built. 

Williamsport  (Pa.)  School  District.— Band  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  October  29,  by  Wil- 
lard  M.  Dietrick,  District  Treasurer,  for  |36,C00  'S}4%  bonds. 
Denomination,  |500.  Date,  Dec.  1,  19fl8.  Interest,  semi- 
annual. Maturity,  Dec.  1,  1913.  Certified  check  for  $10  per 
bond  for  each  bend  bid  for  required.  Blank  proposals  may 
be  obtained  from  the  Secretary. 

Windsor,  0Lt.—Dtb(nturg3  Proposed.— The  issuance  of 
$15,000  if  city-hall  debentures  is  being  considered.  The 
proposition  will  probably  be  submitted  to  a  vote  of  the  people 
in  January. 

Ttklma  Ccunty  (Wash.)  School  District  No.  71.— Bend 
OjffrtTjflf.— Proposals  will  be  received  until  11  a.  m.,  Nov.  7, 
by  E.  G.  Pe'  k.  County  Treasurer,  for  $1,200  10-20-year  (op 
tiocal)  bonds.    Interest  must  net  exceed  10;^. 

York  town,  Texas.- Bonds  Registered.— The  State  Comp- 
troller has  registered  the  following  bonds  : 

•8.600  it  fi  40-7ear  (optional)  bridge  bonds,  dated  Oct.  1, 1903.    Registered  on 
Oct.  7. 
7,600  it  6-40- rear  (optional)  water- works  bonds,  dated  Oct.  1. 1903.    Regis- 
tered on  Oct.  a. 


TouDgstown,  Ohio.— Bond  Q/Terinf^. —Proposals  will  be  re- 
ceived until  2  p.  M.,  Oct.  26,  1903,  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds  : 

$6,850  6$  Broadway  paving  bonds  of  11.370  each.    Maturity,  $1,370  yearly  on 
Oc».  1  from  I9ti6  to  1909,  Inclusive. 
3,000  6$  Broadway  sewer  bonds  of  <6i  0  eacb.    Maturity.  1600  yearly  on  Oct.  1 
from  190ft  to  1W9.  inclusive. 
3,300  6^  Krancls  Street  pavlii«  bonds  of  $°60  each.    Maturity,  |6«0  yearly  ou 
Oct.  1  from  1905  to  19  »,  lacluslve. 
2,S50  6%  Forest  Avenue  sewer  bonds.     Denomination,  1470.    Maturity,  one 

bond  yearly  on  Oct.  1  irom  1»06  to  1909,  inclusive. 
1.3C0  S^  Murdoct  Street  sewer  bonds.    Maturity,  one  bond  of  $260  yearly  on 

Oct.  1  from  1906  to  19t9,  inclusive. 
1,000  5%  Wiseman    Street  sewer   bonds   of   $200  each.    Maturity,  on©  bond 

yearly  on  Oct.  l  from  19t'5  to  1909,  inclusive. 
1,7£0  6%  McKlniiie  Street  sewer  bonds.    Maturity,  one  bond  $316  yearly  on 

Oct.  1  from  1M06  to  ItiOn.  Inclusive. 
8.150  6%  Crescent.  Street  sidewalk  bonds.    Maturity,  one  bond  $480  yearly  on 
Oct.  1  from  1905  to  19  9,  Inclusive. 
JOO  5*  Custer  Avenue  pavinii  bond,  maturing  Oct.  1, 1906. 
£35  6%  Franklin  Avenue   sewer   deficit   bonds.    Matority,   one  bond   $107 

yearly  on  Oct.  l  irom  1904  to  19i  8.  inclusive. 
900  6»  Woodland  Avenue  grading  detlcit  bonds.    Maturity,  one  bond  $300 

yearly  on  Oct.  l  from  H'Ol  to  1906,  inclusive. 
360  6%  Ridge  Avenue  gradlrg  deficit  bonds.    Maturity,  one  bond  $176  on 
Oct.  1  In  1904  and  in  1905. 

Bonds  are  dated  Nov.  2, 1908.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Nov.  2,  the  money  to  be  delivered  at  one  of  the  city;  banks 
or  at  the  office  of  the  City  Treasurer.  A  certified  'check 
for  2^  of  the  amount  of  bonds  bid  for  must  accom- 
pany proposals,  which  must  be  made  for  each  block  sep- 
arately. 

Bond  Sale.— The  following  bide  were  received  on  Oct.  19 
for  the  five  issues  of  5%  bonds  described  in  V.  77,  p.  993 : 

$21,500         $34,000      $14,000       $2,600       $1,600 
Oen.  Fund    Fire  Fund  Police  F'd    Street      Water 
Bonds.  Bonds        Donds.        Bonds.     Bonds, 
Seasoneood  &  Mayer,  tin..  .*$28,021  00  *$26,«87  00  $14,193  00  $2,686  00  $1,621 00 
Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston 22,912  55 

Parkinson  *  Burr.  Boston    ..  23,016  76 
Farson,  Leach  &  Co.,  Chicago.  8:-',006  00 
-       _   .    -  22,809  00 

22.N01  00 
Z2.7flO  00 
22.6^2  60 
22.635  00 
22,470  00 
22.166  00 


26,576  80  »14,647  40  *2,644  25  •1,.^28  6ft 
25,692  00    14,457  80    2  ■560 60    J, 500  30 


Spitzer  *  Co.,  Toledo 

N.  W.  Harris  A  Co.,  Chicago. 

W.  J.  Hayes  it  Sons.  Cieve. . . 

F.  L.  Fuller  A  Co..  Cleveland. 

Well.  Roth  &  Co.,  Cincmnati. 

Feder,  Ilolzman  &  Co.,  Cin... 

I.amprecht  Bros.  Co..  Cleve... 

New  First  Nat.  B'k.  Columbus  21,983  76 

Mahoning  Nat.  B'k,  Voungs 


v!5,fi>-0  00 
25,320  00 
25,451  00 
25  440  00 
25,320  00 
26,080  00 
25,100  00 
24.740  00 
24,540  00 


14,420  00 
14,494  00 
14,4^6  00 

14,356  00 


14,248  60 
14  196  00 


2,600  00 
2,626  00 
8,510  CO 


1.500  00 
1,616  00 
1,607  00 


•  Bonds  were  awarded  as  indicated  by  an  asterisk. 


INVESTMENTS. 
MUNICIPAL 

AMD 

Public  Service  OorporatioL 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

DeHTer.       Chicago.       San  Francisco. 

Rudolph  K  ley  bolte&  Co. 

BANKERS, 

DXALKRS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 

FARSON,  LEAOH  &  00.. 

Public  Securities, 

•HICAeu.         MEW  YORK..  BOSTON 

PHIIiADELPHIA. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


Kansas  Municipal  Bonds 

Beasht  and  8oId. 

D.  H.  MARTIN,  Topeka,  Kan. 


INVESTMENTS. 
INVESTMENT  BONDS 

OF 

IHaiiiclpalitles, 
Railroads     and     Corporatlont, 

Suitable  for  SavlnRs  Banks.  Bstates,  Trust 
Fnnds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Chicago.        Phlladelpbla, 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

T.  B.  POTTER, 

MUNICIPAL  and      DnKinc 
CORPORATION      D^'^l-'^i 

172  Wa8liiE«t»ii  Street, 
CHICAGO,        -       •       -        II.L.ft. 

LIHT    OM    APPLICATIOM. 

MacDonald,  McOoy  &  Oo., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Con<yre88  Street,  Boston. 

30  MAB8AC  8TRKET,  MEW  YORK. 


STATE.  CITT  k  RAILROAD  BONDS. 


INVESTMENTS. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street, 

CHICAGO. 


MUNICIPAL   BONDS. 
E.  C.  STANWOOD    &   CO.» 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


$10,000  DULUTH,  MINN., 

5%  TTATBR  &  lilGHT  GOLD  BONDS, 

Due  July  1, 1928. 

Write  for  price  and  full  particulars. 

HAKRT   B.   POl^ELI.  dc    CO. 

W««d«t«eb,  Termont. 


VICKER8   A   PHELPS, 
29  Wall  Street  New  York. 

INTESTMSNT  BROKERS, 

HiBSBai  gra.de  railroad 
BONDS. 

STOCK  CERTIFICATES-\}>A\U^ 

Seal  Pre^es  Jl  60 ;  with  lock  and  key  $3  50. 
O/iyun  C— Engraved  wnd  Lithoeraphed,  or  partly 
oviiwuM       LithoRraphed  and  partly  type  printed. 
A  laree  assortment  of  borders,  tints  and  vIcnetteB. 

ALBERT  B.  KIKO   &  CO., 

Eneravers  and  LithOKrapbers, 
Telephone  Connection.)  195  Wliliam  St.,  N.  Y. 

SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

aoTLnd  asd  V\a,\.  isaft  and  6-Ply  Plates  and  Aiigl* 

FOR  8AFB8,  VAULTS,  Ao. 

Cannot  be  Sawed,  Cot  or  Drilled,  and  poiiUTtly 

Barelar  Proof. 

OHROME  STEEL.  WORKS. 

Kant  AtOm  Heap  and  Hooper  Stt., 
Bale  Man'f'en  In  the  U.  8       BROOKL.YM,  M.  T. 


finanrtal 


INCLUDING 

Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  ('^'"i-Carii^°') 

£ntered  aocorilinK  to  Act  of  Cons»Tess,  in  the  year  190.T,  by  William  R.  Dana  Ccmtant,  in  tlie  olUce  of  Librarian  of  Congress,  WasliinKton,  D.  U. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  its  secoud-ctasa  matter— William  B.  Dana  Co.mpaxv,  Publishers,  7<»A  Pine  St.,  N.  Y. 
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Terms  ol  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  MontlLs 6  00 

Enropean  Sub.scription  (incluiling  pcstage) 13  ()0 

RuTopean  Subscription  Six  Monflis  (includinsr  postage) 7  50 

Annual  Subscription  in  London  (including  po.stage) £2  148, 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 

Bank  and  Quotation  (niontlUy)  I  State  and  City  (semiannu.ally) 

Kailwataxd  tNDUSTKiAL (quarterly)  |  street  Kallway  (a  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  incli  space  (14  agate  lines) $4  20 

I  Two  Mouths  (8  times) 22  00 
Three  xMonths  (13  tunes) 29  00 
Six  Months  (26  tunes) 50  00 
Twelve  Months  (52  tunes) 87  00 
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Messrs.  Edwards  <fc  Smith,  1  Drapers'  Gardens,  E.  C,  wiu  take  sub- 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Oct.  31,  have 
been  §1,979,274,879,  against  $3,014,850,556  last  week  and 
$2,236,823,730  the  corresponding  week  last  year. 


Clearings — Returns  uy  leleoraph. 
Week  Eruiino  Oct  31. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chlcaeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. . . , 
All  cities.  1  day , 

Total  all  cities  for  week. . 


1903. 


^920,109,768 
06,803,22-1 
86,640,450 
17,036.036 
146,806,380 
42,123,049 
15.029.924 


*1,325.20S,831 
302,049.621 


$1,627,258,452 
342.016,427 


»1,9T9.274.S79 


1902. 


$1,142,788,740 
106,801.976 
84.885,881 
17,344.093 
135.906.419 
39,697,899 
11,496.451 


$1,538,421,439 
275.104  613 


$1,813,526,052 
423.297,678 


¥2,236.823,730    —11-5 


P.  Cent. 


-19-5 
—9-3 
+2-1 
— 1-8 
+8-0 
+6-1 

+36-0 


-13-9 

+9-8 


-10-3 
—19-1 


The  full  details  for  the  week  covered  by  the  above  wiU  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Oct.  24,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  cotmtry  shows  a  loss 
of  17-9  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  3 "7  per  cent. 


Week  ending 'October  24. 

Clearings  at— 

1903. 

1902. 

inc.  or 
Dec. 

1901. 

1900. 

New  York 

Philadelphia 

S 

1,136.2.35.218 

109,170.957 

46,404,387 

24,173,950 

6.767,220 

3,669.861 

3,737,337 

2358.592 

Pablicai  ioo 

1.862.341 

1.127.011 

1.162.163 

1,051.903 

742  926 

407.000 

444  263 

403,873 

439.779 

197.422 

1.607.249.424 

119.:i05.194 

45.199.421 

23.612.512 

6.593.068 

3.678.362 

3.623.137 

2.189.829 

discontinue 

1.321,491 

1,132,132 

1,285.292 

669.922 

752.105 

363.300 

561.S14 

332.807 

Srt  inclun.- 

Vot  ii. elude 

".0 

—29-3 
—8-5 
4-2-7 
--2-4 
4-2-6 
-0-2 
+3-2 

d.+" 

+40-9 

—0-5 

— 9-R 

+5;o 

-1-2 

+120 

—20-8 

+21-4 

d  in  to 

d  in  to 

s 

1,298,080,304 

112,792,432 

39,761,406 

20,344,497 

5,860.025 

2.245.188 

3,140.447 

1.928.671 

1.314.772 

1.296.K13 

•1.238.896 

796.534 

690.650 

857.100 

867,851 

251.147 

tal. 

tal. 

1,490.466.763 

1.141.667,520 

89.257.110 

32.737,517 

18,932,667 

4,972.092 

2,057,803 

2,675.611 

1,859,822 

Pitisburnh 

Baltimor-j 

Buffalo 

Washington. 

Albany 

Bocliester 

Utica 

Scranton 

Syracuse  

Wilmimrton 

Wi'iies  Barre 

Whee.ins 

Btutfbamton 

i.iib.'ode 

1,048  813 

8&2.871 

322,'8d0 
827.102 
311,402 

GreensbUTi? 

Chester 

Erie  

Franklin.  Pa 

Total  Middle 

1.339.710.002 

1.817.929,870 

—26-3 

1,298.193,136 

Clearinqs  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Worcester 

Sprinafleld 

Portland 

Kail  Itiver 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


Chicaeo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indiaiapolls. 

Columbus 

l\Dledo 

Peoria 

Grand  Rapids 

Dayton 

Kvansville 

Akron 

Spriugfleld,  III 

Youngstown 

Kalamazoo 

Lexington 

Canton v. 

Rockford 

Springtleld.  O 

Bloomington 

Quincy    

Decatur. 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 
Los  Angeles.... 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs.. . 

Fremont 

Total  other  West 'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville ... 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charle.ston 

Guthrie 

Total  Southern . 


Total  all 

Outside  New  York. . 


Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa. 

Quebec.  

Vancouver. 

Hamilt'.>n 

St.  John 

London  

Victona 

Total  Canada . 


n  cek  enrlin'i  \jCtoher  24 


127.199.585 

11,582,600 

2,721,990 

1,052,901 

1,297,251 

1,378,092 

1,447.06' 

918,596 

535.353 

686,201 

450.759 


149.870.395 

185.527.865 

23.095,500 

15.542,353 

10.089.087 

8.000,722 

5,480.196 

4,311), 100 

3  406,997 

3.051,791 

1,754.083 

1.857.554 

1,353,464 

734.000 

807.306 

050.259 

051,714 

547,009 

538,399 

478,469 
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THE  BANKERS'  AND  TRUST  SECTION. 

In  onr  Bankers'  and  Trust  Section  to  day,  a 
copy  of  which  is  sent  to  eyery  subscriber  of  the 
Chronicle,  we  present  to  onr  readers  a  complete 
report  of  the  proceedings  of  the  annual  convention  of 
the  American  Bankers'  Association  held  last  week  at 
San  Francisoo. 


THE  FINANCIAL  SIT UA HON. 
One  of  the  most  inexcusable  and  pernicious  trans 
actions  which  have  attended  the  current  raid 
on  Stock  Exchange  values  has  been  the  discredit 
cast  upon  the  St.  Louis  trust  companies  and 
the  run  on  them  this  week  it  has  resulted  in. 
There  is  no  derangement  in  financial  affairs  so 
easy  to  bring  about  as  the  unsettling  of  con- 
fidence in  banks  and  trust  companies.  They  are 
large  holders  of  deposits  for  which  as  a  rule  they  pay 
interest;  hence  to  make  their  dividends  they  must 
keep  those  deposits  in  active  employment.  It  is  con- 
sequently not  feasible  for  even  the  strongest  of  such 
institutions  to  convert  their  assets  into  cash  and  pay 
off  those  deposits  on  any  given  day.  This  being  the 
situation,  all  any  one,  whose  heart  is  set  on  evil, 
has  to  do  to  create  a  panic  among  depositors  of 
such  an  institution  is  to  suggest  a  weakness  and 
some  plausible  reason  in  support  of  its  truth.  The 
St.  Louis  trust  companies  were  most  fitly  situated  for 
a  raid  of  that  character.  The  city  is  on  the  eve  of  a  fair, 
and,  as  every  one  knows,  large  enterprises  have  teen 
entered  upon  by  the  city  and  its  people  in  preparation 
for  the  event.  Any  party  desiring  to  work  depositors 
up  to  a  point  of  frenzy  needed  only  to  start  the  story 
that  the  trust  companies  were  not  sound  and  cite  the 
fair  and  its  enterprises  as  the  cause  of  the  involve- 
ment to  produce  the  panic  which  occurred. 

Some  writers  are  explaining  this  episode  in  St. 
Louis  as  if  it  was  a  natural  one — a  development  of 
real  weakness,  a  step  in  the  liquidation  which  has 
been  in  progress.  It  is  nothing  of  that  sort.  The 
short-lived  feature  of  the  run  goes  far  of  itself  to  dis- 
prove the  supposition;  besides,  not  a  single  fact  has 
been  disclosed  which  in  any  degree  supports  that  the- 
ory. On  the  other  hand,  just  such  attacks  can  pro- 
duce actual  unsoundness  in  an  institution  or  in  a 
firm  previously  in  perfect  health.  Indeed  it  would 
be  an  extremely  interesting  and  Instructive  study  to 
sift  the  failures  that  have  occurred  during  the  last 
three  months  and  note  the  very  large  percentage  of 
them  which  has  been  the  product  of  bear  attacks 
and  not  caused  by  any  inherent  weakness  in  the 
victims.  Is  it  not  time  to  stop  calling  these  artificial 
and  unnatural  liquidations  natural — that  is,  claiming 
or  assuming  that  they  are  due  to  inherent  rottenness? 

Making  money  at  the  expense  of  the  character  and 
solvency  of  other  Individuals  and  firms  is  bad  enough 
in  any  case,  but  it  becomes  immeasurably  worse,  be- 
cause quite  unlimited  in  scope,  when  It  takes  the  form 
of  a  predatory  incursion,  preying  upon  the  diverse 
Ensncial  interests  of  large  cities  and  communities. 
Not  long  since  the  standing  of  many  of  the  highest 
of  our  banking  firms  and  syndicates  was  assailed  by  these 
same  parties  with  the  object  of  creating  a  suspicion 
of  instability,  and  so  breaking  the  Wall  Street  mar- 
ket. Those  bankers  and  the  enterprises  they  stimu- 
late  are  the  real  instruments  of  the  country's  prog- 
ress,   and    are   interwoven  with  and    stand    under 


our  Industrial  structure.  Of  course,  being  such, 
it  is  plain  to  the  reader  that  while  the 
whole  business  fabric  was  being  pulled  down 
over  their  heads,  their  involvement  was  in  some  measure 
a  possible  event.  Had  such  a  calamity  been  forced  in 
any  degree  on  this  occasion,  what  suffering  it  would 
have  brought  to  the  country  !  In  those  days  discredit 
filled  the  very  air  and  hence  the  attack  was  success- 
ful so  far  as  the  market  was  concerned;  it  broke 
badly,  but  the  bankers  were^;  strong  enough  to  wholly 
disregard  the  authors  of  the  attack  and  down  the 
rumors  by  merely  the  potency  of  silence.  Let  it  be 
remembered,  however,  that  comparatively  few  firms 
and  individuals  have  the  resources  to  carry  them 
through  so  prolonged  and  severe  an  attack. 


One  of  the  ramifications  of  the  St.  Louis  affair  has 
been  a  sharp  and  sadden  rise  in  the  New  York  money 
market  and  that  in  turn  has  been  followed  by  a 
material  fall  in  the  rates  for  foreign  exchange.  In 
other  words,  Industrial  interests  in  St.  Louis  being 
disturbed  by  the  withdrawal  of  deposits,  such  close- 
ness exists  between  the  related  parts  of  the  world's 
money  markets  that  a  responsive  throb  was  at  once 
felt  In  New  York  and  even  in  London.  So  far  as  the 
strain  produced  on  the  section  attacked  was  of 
casual  origin,  and  not  attributable  to  infirmity, 
relief  in  the  form  of  a  n^ovement  of  capital  to 
the  endangered  district  must  be  the  speedy  up- 
shot. In  conformity  with  this  natural  restorative 
process.  New  York  has  shipped  to  the  West  and  South- 
west since  the  run  started  probably  over  $12,000,000, 
some  of  it  no  doubt  for  crop  purposes,  but  much  the 
larger  portion  to  St.  Louis,  and  to  other  points  in  the 
Middle  West  jeopardized  or  scared  into  fortifying 
their  reserves  by  this  bear  attack.  Call  money  has  In 
this  way  been  forced  up  to  4  and  6  per  cent,  and  the 
enigma  now  is,  what  is  to  happen  next  ?  New  York 
must  have  relief.  As  already  said,  foreign  exchange 
has  fallen  to  very  near  the  gold4mport  point. 
Whether  we  will  get  the  metal  from  Europe  at  this  time 
is  questionable.  Should  the  monetary  strain  here  not  be 
further  increased  by  later  developments,  probably  gold 
will  jnot  at  present  be  shipped  to  New  York  from 
Europe.  Some  imports  from  Australia  are  likely; 
but  neither  London  nor  Paris  nor  Berlin  has  any 
gold  to  spare,  and  the  claim  is  that  they  would  all 
resist  a  movement  of  that  character. 

There  are  one  or  two  conditions  which  the  investi- 
gator as  to  the  future  of  the  New  York  money  mar- 
ket ought  not  to  overlook.  We  do  not  pretend  to 
know  anything  more  about  future  events  than  any  one 
else.  Our  province  is  facts;  and  it  is  merely  present 
conditions  or  facts  compared  with  the  same  con- 
ditions or  facts  a  year  ago  that  we  would  call 
attention  to.  What  we  have  in  mind  is  that 
crops  are  abnormally  late  this  year,  and  that 
the  demand  for  money  to  move  them  must  also  be 
abnormally  late.  Again,  the  price  of  middling  up- 
land cotton  in  New  York  to-day  is  10-60  cents  per 
pound,  against  8 '65  cents  a  year  ago,  or  185  cents 
higher;  that  difference  would  make  the  market 
value  of  a  600- lb.  bale  $9  25  more  than  a  year 
ago;  or  say  the  crop  only  equals  last  year's  crop, 
the  total  money  requirement  to  pay  for  it  would 
be  $99,514,615  greater  than  was  required  to  pay 
for  the  1902  crop.  Of  course  we  cannot  make  any 
estimate  as  to  the  increased  supplies  of  currency  these 
greater  values  will  call  for.    All  we  can  say  is,  these 
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differences  have  got  to  be  reckoned  with  If  one  would 
make  a  correct  estimate  of  the  fatnre  flow  of  money 
to  move  the  crops.  Many  think  that  the  currency 
which  has  been  drawn  away  to  relieve  St.  Lonis  will 
have  served  its  purpose  and  be  on  the  return  in  two 
or  three  weeks.  Tbat  is  a  guess  which  we  cannot 
confirm  or  deny.  Alongside  of  It  might  be  placed  an 
assumption  tbat  the  bear  party,  being  still  short  of 
stocks,  will  soon  be  at  their  work  again,  and  perhaps 
provide  a  scare  for  the  disturbance  of  the  Institutioos 
of  some  other  trade  centre. 


Evidence  that  the  tone  in  financial  oiroles  has  dis- 
tinctly improved  is  becoming  daily  more  apparent. 
The  mo3t  striking  development  the  last  two  or  three 
weeks  has  been  the  growing  investment  demand  for 
bonds.  Bond  houses  agree  in  saying  that  this  demand 
has  been  the  best  witnessed  since  last  spring.  The 
inquiry  has  extended  to  all  classes  of  bonds — not 
merely  to  gilt  edged  lesaes,  such  as  savings  banks  are 
allowed  to  take,  but  to  issues  yielding  as  much  as  5 
and  6  per  cent  on  the  investment.  Buyers  secinsd  to 
recognlzd  that  a  combination  of  adverse  circumstances 
had  brought  prices  down  to  unusually  low  figures,  and 
that  there  was  nothing  intrinsically  wrong  with  the 
securities  thems>  Ives.  It  is  to  be  borne  in  mind  that 
dealings  in  bonds  on  the  New  York  Stock  Exchange 
constitute  only  a  small  part  of  the  transactions  taking 
place  from  day  to  day.  The  business  done  over  the 
counters  of  banking  houses  is  of  larger  proportions, 
except  when  disturbed  for  special  reasons.  Bacentl; 
this  business  has  rtfldcted  the  revival  of  confidence 
which  has  now  become  so  pronounced  that  it  is  at 
tracting  notice  everywhere. 

As  one  indication  of  what  is  going  on,  we  may  refer 
to  the  experience  of  Messrs.  Redmond,  Kerr  &  Oo.  of 
this  city.  This  house  was  among  the  first  to  note  the 
change,  and  in  a  circular  issued  early  the  present 
month  presented  a  list  of  bonds  of  different  classes 
which  at  tbe  then  ruling  prices  appeared  unusually  at- 
tractive. Foar  days  after  the  issue  of  that  circular  tin  y 
had  to  get  out  another,  as  in  the  interval  prices  had 
risen  3  to  4  points.  The  demand  has  been  so  activt- 
that  it  seems  to  have  actually  exhausted  the  floating 
supply  of  many  issaes  of  bonds.  Evidence  of  the  im 
proved  tone  prevailing  in  fioanoial  circles  is  also  found 
in  the  announcement  which  has  come  this  week  thai 
Messrs.  Kahn,  Loeb  &  Co.  have  purchased  10  million 
dollars  of  Long  Island  RR.  4  per  cent  bonds  and  also 
10  million  dollars  of  Philadelphia  Washington  & 
Baltimore  bonds,  and  that  subscriptions  to  the  sycdi 
cate  formed  to  i^lace  the  bonds  exceeded  the  amounts 
of  the  issues.  The  Long  Island  RR.  bonds  are  to  be 
issued  in  connection  with  the  work  of  building  th» 
tunnel  under  the  East  River  and  the  Philadelphia 
Washington  &  BiUimore  bonds  will  also  be  for  the 
purpose  of  carrying  on  improvements — chiefly  the  new 
depot  and  terminals  to  be  provided  at  Washington. 
All  these  are  good  signs. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  the  unofficial,  or  open  market,  rate  at.  Lon 
don  was  a  shade  firmer,  while  rates  at  Berlin  and 
Frankfort  were  easier.  Quite  unexpectedly,  consid- 
ering the  large  outward  movements  of  money  as  indi- 
cated by  the  preliminary  estimates,  the  statement  of 
the  New  York  Aesociated  Banks  last  week  showed 
the  surprisingly  small  net  decrease  in  cash  reserve  of 


only  $3,00U.  Tne  detailed  return  In  parn  accounted 
for  this  discrepancy  between  the  estimated  and  the 
actual  loss,  one  of  the  largest  '.banks  showing  a  de- 
crease of  $4,174,300,  while  two  of  the  institutions 
gained  together  $3,973,600.  The  deposits  decreased 
$2,066,800,  and  the  required  reserve  was  thereby  re- 
duced $614,200.  Deducting  therefrom  the  1*^88  of 
cash,  as  above,  left  $611,300  as  the  increase  in  surplus 
reserve,  making  this  item  $17,944,450.  Computed 
upon  the  basis  of  deposits  less  those  of  $37,200,400  of 
public  funds,  the  surplus  is  $27,344,550.  Loans  were 
decreased  $1,166,500. 

This  week's  bank  statement  should  reflect  (besides 
other  interior  movements  direct  by  the  banks)  the 
transfer  hence  through  the  Hab-Treasury  of  $6,635- 
000  to  the  interior.  Of  this  amount  $3,435,000  was 
sent  to  St.  Louis,  the  greater  part  of  which  was  in  re- 
sponse to  urgent  demands  for  currency  for  the  pur- 
pose of  reinforcing  the  reserves  of  banking  institu- 
tions at  that  centre  which  were  engaged  in  meeting 
runs  upon  them  by  their  depositors.  Part  of  this 
money  was  required  by  other  banking  concerns  in 
tbat  city  that  were  apprehensive  lest  the  excitement 
might  cause  runs  upon  their  banks.  There  were  like- 
wise transfers  through  the  Sub- Treasury  of  $1,650,000 
to  New  Orleans  and  of  $1,650,000  to  Chicago,  both 
of  which  amounts  are  included  in  the  above  total  of 
Sab-Treasury  transfers;  thes3  last-mentioned  move- 
ments were,  however,  probably  in  the  main  caused  by 
activity  in  the  cotton  and  the  grain  movement.  The 
exchanges  of  refandable  bonds  for  the  3  per  cent 
consols  have  thus  far  amounted  to  $7,754,660  and 
the  redemptions  of  5  per  cent  bonds  of  1904  to 
$9,260,300. 

Money  on  call  was  firmer  this  week,  icflaenced  by 
the  above-noted  large  withdrawals  of  currency  for 
transfer  to  the  interior  through  the  Sub  Treasury  and 
also  by  reports  of  other  considerable  sums  shipped 
directly  by  the  banks,  and  it  was  regarded  as  probable 
tbat  these  losses  would  cause  an  important  reduction 
(n  the  cash  reserves,  thus  making  an  unfavorable 
bank  return.  Bankers'  balances  Joaned  on  the  Stock 
Escchange  during  the  week  at  5  per  cent  and  at  3^ 
per  cent,  averaging  about  4  per  cent.  Oa  Monday 
loans  were  at  4  per  cent  and  at  3^  per  cent^  with  the 
bulk  of  the  business  at  3^  per  cent.  Oa  Tuesday 
transactions  were  at  3  per  cent  and  at  3^  per  cent, 
with  the  majority  at  2f  per  cent.  On  Wednesday,  in 
consequence  of  the  large  withdrawals  of  money  for 
transfer  to  St.  Louis  on  the  previous  day,  loans  were 
made  at  5  per  cent;  the  lowest  rate  was  3|  per 
cent  and  the  bulk  of  the  businesa  was  at  4 
per  cent.  On  Thursday  transactions  were  at 
5  per  cent  and  at  3^  per  cent,  with  the 
majority  at  4^  per  cent.  On  Friday  loans  were  at  6 
per  cent  and  at  4  per  cent,  with  the  bulk  of  the 
business  at  4^  per  cent.  Time  contracts  were  firm^ 
with  small  offerings  and  a  light  demand.  Q  notations 
on  good  mixed  Scock  Exchange  collateral  were  5  per 
cent  for  all  periods  for  from  sixty  days  to  six  months; 
but  no  transactions  were  reported.  Borrowers  are  in- 
disposed to  make  contracts  for  the  shorter  date,  and 
It  is  expected  that  early  in  the  new  y  ear  offerings  will 
be  abundant  and  thea  loans  can  probably  be  effected 
on  more  favorable  terms  for  later  maturities.  Com- 
mercial paper  is  quoted  nominally  at  5^@6  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable  and 
also  for  prime  four  to  six  months  single  names,  and 
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6@6|  per  cent  for  good  paper  of  this  clasB.  No  buai- 
r'338  Is  done  with  local  inatltutions,  and  only  a  mod' 
erate  amount,  at  6  per  cent  as  the  minimum,  with 
Eastern  buyers. 

The  Bank  of  England  minimum  rate  of  discount  re 
mains  unchanged  at  4  per  cent.     The   cable  reports 
discounts  of  sixty  to  ninety-day  banlc  bills  in  London 
3i@4  per    cent.     The  open   market  rate  at  Piria  is 
2t  per  cent  and  at  Berlin  and   Frankfort  it  Is  3^@3f 
per  cent.   According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £787,600  bullion  durinjj 
the  week  and  held  £33,413,770  at  the  close  of  the 
week.     Our  correspondent  further  advises  us  that  tht 
gain  was  due  to  receipts  of  £663,000,  of  which  £600, 
COG   from  Bombay  and  £133,000  bought  in  the  opei 
market,  to  exports  of  £136,000,  of  which  £100,000 
to  Egypt  and  £35,000  to  South  America,  and  to  re 
ceipta  of  £260,000  7iei  from  the  Interior  of^Great  Brit 
aln.  

The  foreign  exchange  market  fell  off  sharply  thi? 
week  to  the  lowest  rates  of  the  year,  ItflaencedchUfl 
by  dearer  money  in  New  York,  which  tended  greatly 
to  restrict  the  inquiry,  bankers  employing  their  bal 
ances  in  the  loan  market  in  preference  to  buying  biUe. 
There  was  also  a  good  supply  of  commercial  draft? 
against  cotton  and  grain,  there  being  a  free  expon 
movement  of  both  these  staples,  the  former  stimu 
lated  by  large  purchases  by  Eoglish  spinners  and  the 
latter  by  a  general  European  demand.  Security  bills 
wereoffered  in  considerable  volume,  and  announcemeLt 
was  made  of  the  purchase  by  the  banking  house  of 
Kuhn,  Loeb  &  Co.  o;  two  blocks  of  $10,000,000  each 
of  4  per  cent  bonds,  guaranteed  by  the  Pennsjlvacia 
Railroad  Oo.;  this  transaction  was  claimed  to  have 
had  a  sentimental  influence  on  the  exchange  market, 
based  on  the  atfsumptiou  that  the  greater  part  of  these 
issues  would  be  placed  abroad,  thus  providing  large 
amounts  of  exchange.  Continental  bills  declined  in 
sympathy  with  the  fall  in  sterling,  and  the  whole 
market  was  quite  weak  on  Thursday.  The  Aasa^ 
Office  paid  1901,141  40  for  domestic  bullion.  Gold 
received  at  the  Custom  House  during  the  week, 
$19,370. 

Nominal  quotations  for  sterling  exchange  are  4  82^ 
@4  83  for  Blx^y-day  and  4  86@4  86|  for  sight.  0 
Monday  rates  for  actual  business  were  10  points  lower 
all  around,  comparLd  with  those  at  the  close  or 
Friday  of  last  week,  at  4  823r  @4  8240  for  long,  4  8660 
@4  8670  for  short  and  4  8611(^4  8626  for  cables.  Ou 
Tuesday  the  market  was  leas  active,  though  generally 
heavy,  and  while  long  was  unchanged,  short  fell  K' 
points  to  4  8S6f  @4  8665  and  cables  6  points  to  4  8606 
@4  8616.  On  Wednesday  the  market  was  weak,  at  a 
decline  of  20  points  for  long  and  short,  to  4  8210@ 
4  8220  for  the  former  and  to  4  863(  @4  8540  for  the 
latter;  cables  were  16  points  lower,  at  4  869(  @4  86, 
On  Thursday  there  was  a  sharp  drop  all  around.  Lor  j; 
fell  35  points  to  4  8I75@l  82,  short  30  points  to  4  86 
@4  8616  and  cables  40  points  to  4  866(|@4  8666.  Tn. 
tone  was  firmer  at  the  opening  on  Friday,  bu 
later  it  grew  weak,  and  closed  at  a  decline  of  16 
points  for  long  and  of  6  points  for  short  and  cables 
The  market  closed  at  4  8160@4  8176  for  long, 
4  8496@4  8610  for  short  and  4  855u@4  8660  for  cables. 
Commercial  on  banks  4  814(  @4  8l60  and  docnme^.t^ 
for  payment  4  8(  ^@4  81^.  Cotton  for  payment  4  8  | 
04  801,  cotton  for  acceptance  4  814C@4  8160  and  gralL 
for  payment  4  81|(^4  81|. 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  N«w  York  banks. 


Week  enUng  October  80, 1908. 

Rteeived  by 
!i.  T.  Banks 

SMpved  bv 
S.T.Banks. 

Net  Interior 
Movement, 

Cnrrenoy    

$2,474,000 
1,621,(100 

$8,i'46.00'l 
8,462.000 

Loss    $6.4' 1.000 

Sold 

Loss.     1.841.00© 

Total  gold  and  legal  tenders.  . 

$4,005,000 

$18,407,000 

Loss.     8,812,000 

With  the  Sab-Treasnry  operations  the  result  is  as 
foUows. 


Week  ending  October  SO,  lUOa. 

Into 
Banks. 

Out  of 
Banks. 

Net  Ohange  in 
Bank  Holdint$. 

Banks  Interior  movement,  as  above 
Sub- Treasury  operations 

$t,0P5.00f 
21,200,000 

$26,295,000 

$18.4^7.000 
82,700.000 

Loss.  $8,312,000 
Loss.     1,600,000 

Total  gold  and  legal  tenders 

$85,107,000 

Loss     9,"  18,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


October  29,  1008. 

October  80,  1902. 

Bank  of 

Sold. 

saver. 

lotal. 

Gold. 

Silver. 

lotcU. 

£ 

£ 

£ 

£ 

£ 

£ 

England 

33,413,770 

33  413,7"' 

34.09  .611 

84,090,614 

Pranc« 

9H.7 14.-27 

44,180,flfl 

140,S95,4"8 

101,4  8,6rt<- 

44.851,649 

146,760,316 

Germany*.... 

36,469,'  00 

12,4  62,000 

47,981,001' 

31.S<1,0  0 

ll,6«8  000 

42,919.000 

aussia  

77,477,000 

6,799,  "0 

84.876,000 

71,V99.000 

6.68'',000 

78.686.000 

Aus.-Hnng'y* 

46,186,000 

12.225.000 

58,411,000 

45,8  0.0011 

12,225,000 

68,036,000 

^paln 

14,520,000 

19.244,000 

33,764.(100 

14.3112,0(10 

19,4 '9,000 

33,151,000 

Italy 

20,485,000 

2.403.300 

22.88f-  800 

16,29«,000 

2,(>40,4(»0 

18,338,400 

Netherlands  . 

4,061.400 

6,83 '.9  '0 

10,89».3o0 

4,691,800 

6,452,200 

11,143,400 

Nat.  Belg'm.* 

8,224.667 

1,612,833 

4,837,000 

8,108 ,6'17 

32  V  34,147 

1,6=4.833 

4,663,000 

Tot.thl8  week 

<31,65l,5e4 

10>  2rt4l!14 

4SH,-  5,7- e 

I   .84582 

427.3^1,789 

rot.  prey,  w'k 

1  8,'<ll',16i 

10514 Ka99 

483.967.861 

32l,!t76.626 

10505H119 

429,434.746 

'  'Xlte  dlvlalon  (between  gold  and  sliver)  given  in  oar  table  of  oolB 
«ad  bolllOD  In  tbe  BanA  ol  Qermany  and  tbe  Bank  of  Belglam  1b  made 
(root  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  It 
ilalined  to  be  acoorate,  as  those  banks  make  no  distinction  In  tholr 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
>elleve  the  division  we  make  Is  a  close  approximation. 

t  The  Anstro-Hnngarlan  Bank  Statement  Is  now  issued  In  Kronen  and  He- 
er  lnstea<l  of  Qnlden  and  Krentzer.    The  rednotlon  of  the  former  onrrenay  to 

iterltng  £  was  by  considering  the  Gulden  to  have  the  value  of  60  oents.  As 
De  Krone  has  really  no  greater  value  than  20  cents,  our  cable  oorreapondent  In 

Uondon,  Id  order  to  reduce  Kronen  to  X,  has  altered  the  basis  of  oonverslon  by 

dlTldlns  the  amount  of  Kronen  by  84  Instead  of  80 


THB  WORKINGMAN  AND  THE  TRADE 
OUiLOOK. 

We  do  not  take  very  seriously  yesterday's  announce- 
ment of  a** big  strike"  In  the  Iron  trade  ordered 
Thursday  night  by  a  faction  of  the  Structural  Iron 
^ork(>rs.  This  action  was  well  understood  to  be  an 
attempt  of  a  discredited  element — the  element,  In 
fact,  of  which  the  wretched  Parks  was  active  leader — 
to  assert  Itself,  and  to  make  Its  self-assertion  loud 
enough  by  the  magnitude  of  its  claims  to  command 
attention.  The  President  of  the  Ualon  remarked,  after 
t, he  vote,  that  a  settlement  was  possible  wl'hin  a  day. 
We  tbink  the  stronger  probabihy  is  that  there  will  be 
no  strike  at  all,  and  we  are  very  certain  that  nobody 
Is  gravely  disturbed  at  the  Iron  Workers'  vote. 

Oar  reasons  for  this  opinion  are  three  in  number: 
first,  because  the  worklngman  is  beginning  to  nnder- 
itand  what  sort  of  men  have  been  leading  him  into 
Btrlkes  and  what  their  purpose  was;  second,  because 
the  laborers  aLd  their  families  are  learning  what  self- 
imposed  idlenes]  really  means;  and  third,  because  they 
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are  doc  sDuttlug  their  ejts,  any  more  thaa  tiieir  em 
ployera,  to  signs  of  relaxing  trade  activity. 

The  public  mind  may  be  said,  perhaps,  to  haye  been 
surfelttd  by  the  evidence  of  blackmail  by  labor  dele- 
gates extracted  of  late  by  the  toilsome  processes  of 
the  court.  We  think,  however,  that  this  week's  evi- 
dence In  the  Tiffany  case  will  make  renewed  Impres- 
sion; more  partlculurly  because  there  are  some  signs 
that  labor  itself  Is  beginning  to  recognize  the  truth. 
The  conviction  of  Pirks  for  the  second  time  on  Prl 
day,  after  what  amounted  to  a  confession  of  guilt,  can 
scarcely  fail  to  exert  some  influence  in  such  quarters. 
The  District  Attorney,  In  one  of  his  campaign 
speeches  this  week,  was  Interrupted  by  the  query, 
"What  about  Sam  Pdrks  ?"  He  replied:  "If  you 
people  knew  how  the  wives  of  men  in  the  House- 
smiths'  and  Bridgemens'  Union  came  to  me  to  beg  me 
to  put  Parks  where  the  dogs  wouldn't  bite  him,  you 
woulan't  ask."  This  put  the  case  colloquially  as  ob- 
servant people  have  known  it  to  stand  and  as  the 
workingman  is  now  coming  to  recognize  It. 

The  testimony  of  the  Tiffany  managers  threw  some 
extraordinary  light  on  the  relations  of  these  "walkirg 
delegates"  to  thoir  unions.  "Does  this  money  go  to 
the  union?"  aeked  one  of  the  managers  when  discus- 
sing the  1600  blackmail  which  he  testified  Parks  de- 
manded of  him.  "It  goes  to  Sam  Parks  and  a  few 
others,"  was  the  reply  as  repeated  in  court;  the  fur- 
ther remark,  garnished  with  an  oath,  being  that  he 
had  "lost  his  health  forthe  thankless  crew'^  and  "now 
I  am  looking  out  for  myself."  Parks  was  then  asked 
by  his  victim,  according  to  the  testioaony,  how  the 
men  would  take  the  arbitrary  calling-off  of  the  strike. 
His  answer,  as  repeated  in  court,  was  simply  this: 
"I've  got  them  mtizzled.  If  any  of  them  has  a  'kick' 
to  make,  I'll  fine  him  flfty  dollars  and  put  him  off  his 
job." 

We  refer  to  these  not  over- pleasant  passages  in  a 
vulgar  blackmailing  episode,  not  because  they  would 
ordinarily  be  worth  the  attention  of  a  decent  man,  but 
because  they  throw  so  astonishing  a  light  on  the  situ- 
ation which  so  recently  existed  throughout  the  domain 
of  industry,  in  consequence  of  which  respectable 
employers  submitted  shamefacedly  to  pay  blackmail 
In  the  back  rooms  of  saloons,  while  equally  self- 
respecting  workingmen  asserted  that,  whatever  might 
be  said  of  the  methods  of  this  "leader,"  he  was  at  any 
rate  the  only  effective  agency  of  getting  their  wages 
raised. 

There  are  more  reasons  than  one  why  the  working 
men's  eyes  have  been  opened  to  the  true  sltaatloD 
created  by  the  practices  he  tacitly  endorsed.  .  The  in- 
fluence of  their  wives,  referred  to  by  Mr.  Jerome,  has 
been  one  potent  f  Victor.  Women,  rich  or  poor,  are 
often  more  steadfast  than  the  men  in  enduring  priva- 
tion when  principle  is  at  stake,  but  they  are  quick  to 
see  when  principle  has  vanished  and  when  nothing 
remains  but  a  vulgar  fraud  of  which  their  husbands 
and  families  are  the  victims.  It  would  need  a  very  dull 
brain  not  to  penetrate  the  truth  of  such  facts  as  have 
been  elicited  this  week  in  court.  But  warning  evi- 
dence from  other  directions  has  been  emphasizing 
still  more  impressively  such  convictions.  The  out-of- 
town  labor  leader  who  this  week  quietly  warned  his 
constituents  that,  with  the  present  feeling  that  some 
reaction  might  be  experienced  in  traie,  this  was  no 
time  to  take  chatces  in  another  wage  struggle, 
toncned  on  a  phase  of  the  qaeation  which  more  and 
more  of  the  workingmen  are  coming  to  understand. 


Tne  American  woiklogman,  as  Mr  C<*rnegle  once 
remarked,  reads  the  newspapers.  He  could  hardly 
read  them  In  these  days  without  perceiving  the  spirit 
of  caution  which  has  spread  through  the  business 
organism.  It  cannot  be  described  as  pessimism;  in 
the  West  the  recent  buoyant  hopes  are  still  displayed. 
But  the  reaction  on  the  Stock  Exchange,  the  curtail- 
ment of  profits  in  some  Industries,  and  the  precaution- 
ary laying  off  of  bands  by  numerous  large  employers,  are 
at  any  rate  slgos  that  the  relation  of  supply  and  de- 
mand In  the  labor  world  at  large  has  altered  very  de- 
cidedly from  a  year  ago.  At  that  time  a  general  feel* 
Ing  of  the  producing  community  that  volume  of  out- 
put could  not  be  relaxed  coincided  with  a  demand  for 
labor  greater  than  could  be  met  by  immediate 
supply.  This  is  distinctly  not  the  case  to-day  if  a  sur- 
vey is  made  of  American  industry  as  a  whole,  and  the 
intelligent  laborer  is  as  well  aware  of  the  fact  as  is 
the  intelligent  employer.  Eeason  governs  in  the 
long  run  opinion  in  the  labor  field  and  we  strongly 
suspect  that  the  cooler  heads  are  advising  now  a  policy 
which  will  keep  what  can  be  kept  of  past  advantages 
rather  than  one  which  will  forfeit  all  that  has  been 
gained.  

THE  TENDENCY  TO  CENTRALIZATION. 

A  case  decided  in  the  Federal  Supreme  Court  dur- 
ing the  past  week  is  notable  in  several  respects. 
Oae  of  them  Is  the  Insignificance  of  the  matter  Intrin- 
sically, the  contest  having  arisen  over  repairs  to  a 
canal-boat,  amountina;  to  $154,  while  the  boat  itself 
was  sold  for  one  dollar  more  than  the  repair  bill.  The 
boat  plied  on  the  Erie  Canal,  and  an  attempt  was 
made  to  collect  the  bill  by  enforcing  the  State's 
contract-lien  law.  Eoforcement  was  sought  in 
the  State  courts,  and  was  resisted  there  on 
the  ground  that  the  contract  was  maritime, 
and  thus  came  among  the  cases  over  which  only  the 
Federal  courts  have  jurisdiction.  A  full  report  of  the 
decision  is  not  yet  public,  and  so  we  do  not  know  the 
early  details  of  the  case  ;  but  they  are  not  necessary 
to  the  purpose,  since  this  petty  affair,  which  seems 
miserably  out  of  place  in  occupying  the  time  of  the 
higaest  tribunal,  has  drawn  from  that  tribunal  a  de- 
cision upon  the  question  whether  the  admiralty  juris- 
diction of  the  Federal  courts  extends  to  canals  and 
canal  boats.  It  is  this  alone  which  gives  the  case  any 
consequence. 

The  Fdderal  Constitution  provides  that  the  powers 
of  the  United  States  shall  extend  *  *  *  "to  all  cases 
of  admiralty  and  maritime  jurisdiction."  The  word 
"admiralty"  is  a  substantive,  and  is  here  borrowed 
from  the  mother  country;  Admiralty  Court,  or  juris- 
diction, or  cases,  distinctly  belong  to  naval  or  mari- 
time cases  or  causes,  and  the  entire  phrase  in  the 
Constitution  is  to  be  taken  as  one  expresson.  In- 
asmuch as  the  sea  belongs  to  no  country  and 
atlU  less  to  any  part  of  a  country,  but  the 
entire  country  is  concerned  therein,  it  was  never 
disputed  that  maritime  affairs  are  outside  of  State 
control  and  exclusively  within  Federal  jurisdiction 
Bat  in  trying  to  evade  a  bill  for  1154,  somebody  has 
sought  that  3  arisdlctlon,  and  the  Supreme  Court,  by 
a  bare  majority,  has  decided  that  a  canal  Is  part  of 
the  sea;  and  a  canal- boat  is  a  ship, within  the  meaning 
of  the  admiralty  laws  and  of  the  Constitutional  pro- 
vision upon  which  they  are  founded. 

Speaking  for  members  of  the  Court,  Justice  Brown 
held  that  the  only  distinction  between  canals  and 
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other  navigable  waters  Is  that  the  former  are  made 
navigable  by  artificial  means,  and  are  sometimes 
though  not  always  within  the  limits  of  one  State;  in 
this  case,  while  the  canal  is  within  one  State  it  is  part 
of  a  commercial  highway  which  may  be  said  to 
extend  even  across  the  ocean,  and  it  is  navigable 
to  vessels  which  also  move  upon  the  Hudson. 
The  use  of  horses  for  draught  is  only  an  in- 
cident, and  the  power  employed  is  subject  to  change. 
As  reported,  he  declarad  that  the  line  could  be  drawn 
only  at  row-boats;  but  It  ia  not  clear  why  a  linelsbould 
be  drawn  to  exclude  those,  especially  in  view  of  his 
declaration  that ''neither  size,  form,  equipment  nor 
means  of  propulsion  are  determinative  factors  upon 
upon  the  question  of  jurisdiction,  which  regards  only 
the  purposes  for  which  the  craft  was  constructed  and 
the  business  in  which  It  Is  engaged." 

On  the  other  hand,  Justice  Brewer,  speaking  for 
himself  and  Justices  Peckham  and  Hirlan,  with  the 
Chief- Justice,  denied  that  "under  the  true  interpre- 
tation of  the  Constitution  the  admiralty  jurisdiction 
of  the  Federal  courts  extends  to  contracts  for  the  re 
pair  of  vessels  engaged  wholly  In  commerce  within  a 
State."  The  maritime  law,  he  held,  was  originally 
meant  to  cover  only  the  sea,  and  its  exten- 
sion to  navigable  streams  was  meant  to  cover  oulj? 
those  streams  which  are  navigated  by  ocean- going 
vessels. 

This  certainly  seems  reasonable.  TheEistBiver 
here  lies  wholly  within  this  State,  and  therefore  be 
longs  to  this  State  as  far  as  location  can  govern;  yet 
it  is  not  only  navigable  by  ocean-going  vessels,  but  is 
as  much  an  arm  of  the  aea  as  a  bay  is.  Hence  the 
Government  holds  jarlsdiotlon,  and  this  city  can- 
not bridge  the  strip  of  water  without  consent.  Bat 
Justice  Brewer  recognizes  the  fact  that  the  Erie 
canal  was  built  and  is  owned  by  the  State.  It  can- 
not be  for  a  moment  assumed,  he  says,  that  the 
National^Government  can  Interfere  as  to  the  size  and 
depth^of  this  canal,  Its  locks  and  bridges,  or  other 
incidents  of  control;  hence  It  seems  anomalous,  in 
his'view,  that  when  a  State  builds  and  owns  such  a 
waterway  it  cannot  take  Its  own  method«of  enforcing 
claims  for  work  done  on  the  vessels,  such  vessels  be- 
IngJ'^of  a  character  which  prevents  their  being  used 
for  any  foreign  commerce." 

It  is  a  striking  coincidence  that  just  as  the  people 
of  this  State  are  to  vote  upon  a  proposition  to  greatl; 
enlarge,  at  their  own  expense,  this  canal  which  the 
State  has  built  and  owns,  the  Supreme  Court  has  de 
cided  that  the  State  does  not  own  it  In  the  sense  of 
jarisdlctlon.  Moreover,  this  decision  offers  one  more 
instance  of  an  ominous  tendency  to  centralize  and  ex- 
tend the  powers  of  the  National  Government.  The 
original  Articles  of  Confederation,  in  1777,  after 
announcing  the  title  of  the  United  States  of 
America,  began  by  declaring  that  ''each  State  re- 
tains its  sovereignty,  freedom  and  independence,  and 
every  power,  jurisdiction  and  right  which  is  not  bj 
this.Confederatlon  expressly  delegated  to  the  IJulted 
States  in  Congress  assembled."  The  war  having 
drawn  the  States  more  closely  together,  tnis  idea  of 
reserved  rights  was  not  so  distinctly  expressed  in  the 
Constitution  adopted  ten  years  later;  but  It  is  a  sig 
nificant  fact  tbat  It  re-appeared  in  the  Tenth  Amend 
ment,  which  declares  that  "the  powers  not  delegated 
to  the  United  St^ates  by  the  Constitution,  nor  prohlb 
Ited  by  it  to  the  States,  are  reserved  to  the  States,  re- 
spectively, or  to  the  people." 


TBE  ST.  LOUIS  &  SAN  FRANCISCO  REPORl. 

The  St.  Louis  &  San  Francisco  Railroad  Company 
is  in  a  state  of  transformation.  From  having  been  a 
comparatively  small  system  it  is  being  developed  into 
a  very  large  system  through  the  building  of  new  road 
and  the  acquisition  or  control  of  existing  properties. 
Its  annual  report  must  be  Interpreted  in  the  light  of 
these  facts.  We  are  speaking  of  the  San  Francisco 
as  a  separate  and  distinct  concern  without  reference 
to  the  independent  projects  of  the  Rock  Island  Com- 
pany, which  latter  dominates  its  affairs  through  the 
ownership  of  nearly  the  whole  of  the  company's  $29,- 
000,000  of  common  stock. 

Iq  referring  to  the  additional  road  built  or  taken 
over,  we  do  not  have  in  mind  the  earlier  acquisitions 
like  the  Kansas  City  Fort  Scott  &  Memphis,  the 
Kiusas  City  Memphis  &  Birmingham,  the  Fort 
Worth  &  Rio  Grande,  etc.,  and  which  raised  the  old 
lotal  of  mileage  from  about  1,500  to  3^000  miles.  We 
are  adverting  to  the  lines  more  recently  acquired,  some 
of  which  are  now  included  directly  in  the  San  Fran- 
Cisco's  operations,  bat  others  of  which  are  still  main- 
alned  as  separate  properties.  For  1902  3  the  average 
length  of  road  on  which  the  statistics  in  the  report 
are  based  was  3,675  miles,  which  compares  with  an 
average  of  3,252  miles  for  the  twelve  months  pre- 
ceding. This  is  an  increase  of  423  miles,  or  13  per 
cent. 

But  these  figures  show  merely  the  changes  In 
average  mileage.  Actually,  624  miles  were  added 
during  the  twelve  months — all  new  extensions — the 
total  of  main  track  June  30  1903  being  reported  as 
3,938  miles,  against  only  3,414  miles  Jane  30 
1902.  The  enlargement  of  the  system  by  the  con- 
struction of  524  miles  of  road  is  a  distinction 
which  very  few  roads  can  claim  for  the  twelve 
months  in  question.  Of  the  new  track  laid,  290  miles 
was  In  Oklahoma  Territory  and  144  miles  In  the 
Indian  Territory,  making  434  miles  in  that  recently 
opened  part  of  the  country,  where  the  soil  is  marvel- 
ously  fertile  and  where  population  is  growing  with 
amuzlng  rapidity.  Much  more  new  mileage  is  under 
construction  In  the  same  sections,  as  may  be  seen  by 
reference  to  the  company's  annual  report,  which  we 
publish  quite  at  length  on  subsequent  pages. 

The  above,  moreover,  comprises  merely  the  lines 
which  are  treated  as  direct  parts  of  the  San  Francisco 
system  and  included  in  Its  operations  and  accounts. 
The  additions  represented  by  roads  still  maintained 
as  separate  properties  have  been  of  yet  greater  magni- 
tude and  of  still  larger  Importance.  In  enumerating 
these,  we  may  begin  with  the  Chicago  &  Eastern  Illi- 
nois (comprising  some  700  miles  of  road),  the  greater 
part  of  the  common  and  preferred  stock  of  which  the 
Sin  Francisco  has  acquired.  This  gives  the  company 
an  outlet  to  Chicago.  A  link  to  connect  the  two  will  be 
provided  by  the  San  Francisco  building  a  small  piece 
of  road  from  Flndiey  to  Pana,  III.,  while  from  the  lat- 
ter point  to  East  So.  Louis  the  line  of  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  (which  Is  laying  a 
double  track  for  the  purpose)  will  be  used. 

The  St.  Louis  Memphis  &  Southeastern  Is  another 
road  which  has  been  acqaired.  When  completed  this 
win  comprise  416  miles.  At  present  304  miles  have 
been  built.  The  remainder,  it  is  thought,  will  be  in 
operation  by  the  end  of  the  current  year.  This  road 
will  give  the  company  a  new  and  direct  route  between 
St.  LonlSi  Memphis  and  Birmingham,  and  will  form 
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a  part  of  the  through  line  conneotlog  Chicago,  St. 
Louis,  Memphis  and  New  Orleans.  Then  the  St. 
Louis  &  Gulf  Kailway  has  been  taken  over.  This  com- 
prises 196  miles  of  completed  road  and  has  70  miles 
more  under  construction.  It  is  described  as  covering 
a  fertile  territory  in  Southeastern  Missouri,  and  is 
expected  to  be  a  valuable  feeder  to  the  St.  Louis 
Memphis  &  Southeastern  and  the  Chicago  &  Eastern 
Illinois.  Mention  should  also  be  made  of  the  Ozark 
&  Cherokee  Central  Railway  and  the  Shawnee  Okla- 
homa &  Missouri  Coal  &  Railway.  The  two  together 
form  a  line  from  Fayettevllle,  Ark.,  to  Okmulgee, 
I.  T.,  144  miles.  The  Jine  was  completed  In  June 
1903,  and  the  San  Francisco  assumed  control  of  the 
operations  of  both  companies  on  Jaly  1  1903. 

With  this  outline  of  the  extensive  nature  of  the  un- 
dertakings which  the  San  Francisco  Company  Is  car* 
rylng  through,  the  reader  will  be  prepared  to  Interpret 
the  financial  and  Income  results  revealed  by  the 
report.  As  might  be  expected,  the  financial  operations 
of  the  year  have  been  of  exceptional  dimensions.  The 
net  increase  in  the  system's  funded  debt  for  the  twelve 
months  has  been  no  less  than  $17,725,500,  the  larger 
items  In  this  being  the  Issue  of  $12,127,000  of  St.  Louis 
&  San  Francisco  refunding  4s  to  cover  the  cost  of  va- 
rious new  extensions  and  of  certain  Improvements,  and 
the  issue  of  $4,000,000  of  collateral  trust  4  per  cent 
gold  notes  for  the  purpose  of  acquiring  the  St.  Louis 
Memphis  &  Southeastern.  Besides  the  Increase  in 
funded  debt,  additional  equipment  notes  in  amount 
of  about  $3,000,000  were  issued.  The  company  in- 
creased its  freight  equipment  almost  25  per  cent  dur- 
ing the  year,  raising  the  number  of  freight  cars  from 
16,939  to  21,129.  Furthermore,  $2,149,136  in  4i  per 
cent  notes  were  issued  as  part  of  the  transaction 
by  which  the  Oklahoma  City  &  Western  RR. 
and  the  Oklahoma  City  &  Texas  RR.  were 
acquired.  The  transaction  was  closed  on  the  basis 
of  one-third  cash  and  two -thirds  notes.  The 
notes,  of  which  there  are  cwo  (one  maturing  March 
10  1904  and  the  other  September  10  1904)  will  be 
paid  when  due,  the  report  says,  from  the  sale  of  bonds 
issued  for  the  payment  of  the  road,  and  which  are  now 
in  the  treasury  of  the  company.  There  has  also  been 
an  addition  to  the  amount  of  ordinary  notes  payable 
from  $840,000  June  30  1902  to  $2,215,000  June  30 
1903.  This  and  the  increases  in  some  of  the  other 
items  of  current  accounts  are  the  result,  it  is  stated, 
of  the  large  expenditures  for  construction  purposes 
and  for  the  acquisition  of  additional  property.  As 
soon  as  the  financing  of  the  new  properties  which  are 
being  constructed  is  completed,  these  liabilities  will  be 
paid  of. 

All  the  details  of  the  finances  are  stated  with  great 
frankness  and  fulness,  and  no  point  in  the  operations 
of  the  year  is  apparently  left  uncovered.  Further- 
more Stephen  Little  certifies  to  the  accuracy  of  the 
accounts.  The  method  of  financing  the  Chicago  & 
Eastern  Illinois  acquisition  is  of  course  known  to  our 
readers;  $6,267,550  of  Preferred  Stock  Trust  Certifi- 
cates and  $17,660,500  of  Common  Stock  Trust  Certifi 
cates  were  issued  in  exchange  for  the  stock  ac- 
quired. 

The  income  account  in  the  report  covers  the  road 
directly  operated,  comprising,  as  already  stated,  an 
average  of  3,675  miles  in  1902-03,  against  3,252  In 
1901-02.  On  this  basis  an  increase  of  $2,668,628  in 
gross  is  shown,  with  a  gain  of  only  $265,122  in  net. 
Higher  wages  and  enhanced  prices  for  fuel,  materials. 


supplies,  &o.,  have  of  course  played  their  part 
In  the  great  augmentation  in  expenses  here 
disclosed,  and  damage  done  by  extraordinary  floods 
part  of  the  year  contributed  to  the  same 
end.  But  of  course  the  additional  mileage 
operated  has  been  no  less  a  feature  in  the  result.  It 
Is  to  be  noted  that  In  the  previous  year  the  outcome 
was  much  the  same.  W  th  $2,296,603  gain  in  gross, 
there  was  but  $234,020  increase  in  net.  In  other 
words,  in  two  years  gross  has  risen  from  $19,324,279 
to  $24,289,510,  but  net  has  moved  up  only  from  $7,- 
914,392  to  $8,413,534.  In  the  same  interval  the  aver- 
age length  of  road  has  risen  from  2,923  miles  to 
3,675  miles. 

This  last  furnishes  a  clue  to  one  of  the  main  reasonsi 
for  the  lack  of  greater  Improvement  in  net.  In  other 
words,  the  business  of  the  new  mileage  added  has 
been  developed  as  yet  only  to  a  limited  extent. 
The  same  remark  applies  in  explanation  of  the 
smaller  surplus  remaining  on  the  operations  of 
the  twelve  months.  After  providing  for  inter- 
est and  rental  charges  and  the  4  per  cent  divi- 
dends on  the  first  and  second  preferred  stocks  of 
the  company,  a  surplus  of  $634,975  remains  for 
1902-3.  This  is  a  very  satisfactory  outcome  consider- 
ing the  conditions  which  prevailed,  even  though  in 
1901-2  the  surplus  for  the  twelve  months  was  $1,472,- 
198.  President  Yoakum  describes  the  situation  with 
entire  accuracy  when  he  says  that  In  consequence 
of  the  considerable  new  mileage  opened  for 
traffic  during  the  year  the  increase  in  the 
company's  fixed  charges  is  temporarily  out 
of  proportion  to  net  earnings.  Mr.  Yoakum  also 
points  out  that  the  territory  served  by  the  new  lines 
is  not  only  productive,  but  Is  being  rapidly  developed, 
and  is  now  raising  and  marketing  since  the  close  of 
the  fiscal  year  Its  first  crop.  Therefore  both  gross 
and  net  earnings,  on  these  lines,  have  been  smaller 
than  they  are  likely  to  be  in  the  future,  while  the 
full  interest  charges  have  been  borne  thereon  aince 
taking  them  into  the  system. 

In  closing,  we  would  direct  attention  to  the  fact 
that  in  face  of  all  the  drawbacks  encountered,  the 
company  was  able  to  increase  its  average  train-load — 
from  187  to  195  tons.  I'his  is  important  as  showing 
that  operating  efficiency  is  being  carefully  looked 
after  and  s&eadily  advanced. 


2 SB  EXTENSION  OF  THE  GOLD 
STANDARD. 
The  formal  report  o^  the  Commission  on  Interna- 
tional Exchange  was  made  public  early  this  week  and 
throws  a  strong  light  on  their  work  in  Europe  during 
the  past  summer.  They  state  that  their  first  task 
''was  to  secure  from  the  leading  powers  of  Europe 
interested  in  the  Chinese  indemnity  or  in  Oriental 
colonial  enterprise  approval  of  the  principle  of  the  In- 
troduction of  the  gold  standard  into  China."  In  this 
mission  they  seem  to  have  been  completely  successful. 
A  committee  of  eminent  bankers  and  financiers  was 
appointed  In  each  country  to  confer  with  the  American 
Commissioners  and  resolutions  or  reports  were  adopted 
at  all  the  capitals  visited  In  favor  of  the  principles 
which  the  Americans  proposed.  There  were  some 
differences  of  opinion  as  to  details,  but  these  are  com- 
paratively unimportant  unless  they  result  in  opposi- 
tion to  the  work  of  Professor  Jenks,  who  has  gone  to 
China  as  the  representative  of  the  Commission.  It 
was  to  forestall  such  opposition  that  the  American 
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and  Mexican  Commissions  ylsited  London,  Pt»ri8,  Ber- 
lin and  St.  Petersburg.  It  Is  at  Peking,  however, 
that  the  details  mast  be  settled  of  the  plan  which  is 
to  be  actually  carried  out,  and  Professor  Jenks  ap 
parently  has  a  free  hand,  from  his  associates  on  the 
Oommlsiion  as  well  as  from  Earopean  governments, 
to  bring  the  gold  standard  Into  operation  In  the  best 
practicable  way. 

The  American  proposals,  as  submitted  to  the 
various  Earopean  commissions,  involve  the  issue  of  a 
coin  having  a  fixed  gold  value  from  the  outset,  in 
accordance  with  the  plan  adopted  by  the  United 
States  in  the  Philippines.  The  commissions  of  Great 
Britain  and  Russia  preferred  the  policy  of  first  es 
tablishlng  a  uniform  silver  currency  and  afterwards 
taking  steps,  through  control  of  the  foreign  ex- 
changes, to  raise  the  coinage  to  a  fixed  gold  par. 
This  la  the  policy  which  is  being  pursued  by  Great 
Britain  in  the  Straits  fiettlements  and  by  France  in 
Indo- China.  The  French  Government  seems  to  have 
adopted  this  policy  In  Indo- China  because  it  al- 
ready has  a  silver  currency  In  circulation  there,  but 
It  has  endorsed  for  the  Chinese  Empire  the  prin- 
ciple of  the  American  plan.  It  is  interesting  to  ob 
serve  that  Sir  Robert  H^rt,  the  eminent  EoglishmaD 
who  has  been  so  long  at  the  head  of  the  Chinese  Marl 
time  Customs,  also  gives  his  endorsement  to  the  prln 
clple  of  the  American  plan  of  starting  on  the  gold 
standard. 

The  importance  to  the  commercial  world  of  restor- 
ing stability  of  exchange  between  the  gold  aad  silver 
countries  was  emphasized  by  the  Financial  ChroN' 
ICLE  when  the  proposals  of  Mexico  and  Onlna  on  this 
subject  were  received  by  our  Government  last  winter. 
It  was  then  pointed  out  that  the  policy  of  bimetallism 
was  not  suited  to  the  solution  of  the  problem  and  thai 
a  solution  must  be  sought  along  other  lines.  The 
project  of  the  Mexican  and  American  commissions, 
which  now  has  the  endorsement  of  the  best  experts  in 
Europe,  conforms  to  this  view.  This  project  In 
volves  the  establishment  in  China  and  other  silver- 
using  countries  of  the  gold  exchange  standard,  on  the 
model  of  British  India,  the  Netherlands  and  the  Phil 
ippines.  Such  a  system  Is  the  nearest  approach  to  a 
gold  currency  which  is  practicable  In  countries  where 
the  scale  of  wages  and  prices  Is  so  low  that  a  gold  sov- 
ereign would  represent  in  some  cases  the  earniogs  of 
two  months.  Setting  aside  the  chimerical  project  for 
Unking  together  two  different  commodities  of  widely - 
varying  supply  and  demand  which  has  gone  under  the 
name  of  bimetallism,  the  proposal  to  give  a  fixed 
value  in  gold  to  silver  coins  by  adjusting  the  output 
to  the  demands  of  trade  and  providing  for  redemption 
in  gold  is  the  only  available  method  for  putting  an 
end  to  the  fluctuations  of  exchange  between  the  Oc- 
cident and  the  Orient,  which  during  the  last  few 
years  have  tended  to  hamper  so  greatly  the  extension 
of  trade  and  the  Investment  of  capital. 

The  influence  of  the  proposed  plan  upon  the  gold 
price  of  sliver  has  been  a  subject  of  comment  and 
even  suspicion  in  certain  sound  money  journals.  Sil- 
ver has  naturally  become  anathema  in  many  quarters 
in  the  United  States  In  view  of  the  painful  experi- 
ences which  we  have  undergone  by  pandering  to  po 
lilical  and  unscientific  treatment  of  the  subject.  The 
aantlmental  effect  of  the  suspension  of  free  coinage  In 
India,  the  repeal  of  the  silver-purchase  clause  of  the 
Sherman  Act  and  the  successive  announcements  thai 
Japar,  Russia,  the  Philippines,  Slam,  the  Straits  Set- 


ueuieuts,  Fiench  Indo- China  aid  Mtxlco  Wcre  going 
on  the  gold  standard,  has  been  to  depress  silver.  This 
bas  been  the  case  in  the  face  of  a  continued  large  ab- 
sorption of  the  metal  by  ladia  to  an  extent  during 
the  present  autumn  which  seems  to  be  causing  almost 
a  famine  in  the  sliver  market.  There  is  nothing  im- 
proper in  the  effort  of  the  Government  of  Mexico  to 
reverse  this  sentimental  tendency  by  seeking  to  con- 
vince the  world  that  the  adoption  of  a  gold  exchange 
standard  in  former  silver-using  countries  will  tend  to 
enhance  their  prosperity  and  increase  the  demand  for 
silver  for  their  token  coinage.  This  was  evidently 
one  of  the  objects  of  the  Mexican  Government  In  pro- 
posing joint  action,  but  there  appears  to  be  no  doubt 
that  Mexico  Intends  to  set  her  face  resolutely  towards 
the  gold  standard,  whether  silver  falls  or  rises.  Her 
explanations  in  Europe  of  the  actual  relations  be- 
tween demand  and  supply,  according  to  present  meth- 
ods of  production,  seem  to  have  counteracted  the 
sentimental  Impression  that  the  adoption  of  the  gold 
standard  would  necessarily  be  the  death  knell  of  silver 
as  a  commodity,  and  In  this  respect  to  have  cleared 
the  air  for  carrying  out  her  own  monetary  reform. 

Whatever  may  be  the  merits  or  demerits  of  the  prO" 
ject  of  the  American  and  Mexican  Commissions,  and 
whatever  delay  may  be  caused  by  unexpected  obsta- 
cles in  putting  China  on  the  gold  exchange  standard, 
there  is  no  doubt  that  the  ultimate  tendency  of  their 
plans  must  be  the  extension  of  the  gold  standard 
throughout  the  world.  This  does  not  necessarily 
mean  any  worse  position  for  sliver  as  a  commodity 
than  it  enjoys  to-day,  but  probably  means  in  many 
Oriental  countries  a  larger  demand  for  the  metal  for 
subsidiary  coinage  by  reason  of  an  enlarged  volume  of 
exchanges.  In  the  plans  proposed  by  Mexico  and 
China,  h  wever,  there  is  provision  for  the  automatic 
Introduction  of  gold  Into  the  circulation  as  soon  as 
local  conditions  become  suited  to  its  use.  The  mints 
will  be  open  to  the  free  coinage  of  gold,  and  It  is 
highly  probable  that  in  Mexico,  at  least,  this  provis- 
ion will  be  availed  of  by  the  bankers  for  strengthen- 
ing their  metallic  reserves.  In  Ctiina,  the  employ- 
ment of  actual  gold  in  circulation  will  probably  come 
more  slowly,  but  under  the  plan  of  the  two  commis- 
sions It  win  come  as  rapidly  as  the  country  requires 
it,  gradually  r^isplaclrg  silver  in  large  transactions 
and  strengthening  the  reseives  of  the  banks,  without 
change  in  the  unit  of  value  or  any  jar  in  the  process 
of  transition. 

The  American  and  Mexican  commissions  have  un- 
doubtedly done  wisely  in  taking  in  hand  the  problem  of 
establishing  a  par  of  exchange  between  East  and  West, 
even  if  it  appears  in  the  sequel  that  the  difficulties  to 
be  surmounted  in  China  will  delay  the  execution  of 
their  program.  It  was  time  for  a  beginning  in  the 
matter  and  this  fact  seenos  to  have  been  frankly 
recognized  by  the  Chinese  Government  and  its  diplo- 
matic representatives  in  Europe.  That  many  practical 
difficulties  will  confront  Professor  Jenks  in  persuad- 
ing the  Chinese  Government  to  adopt  the  gold  stand- 
ard system  and,  having  secured  its  formal  approval, 
to  give  it  practical  effect,  la  frankly  admitted  by  the 
report  of  the  American  Commission.  They  rightly 
suggest,  however,  that  the  United  States  in  taking 
the  lead  in  ihe  matter  is  in  a  better  position  than  any 
of  the  other  Powers  to  escape  international  jealousies, 
and  that  it  will  redound  greatly  to  the  credit  of  this 
country  and  to  the  extension  of  the  world's  trade  If 
the  project  la  carried  out. 
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ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    CD'S 

—The  public  sales  of  bank  stocks  this  week  aggregate  159 
shares,  of  which  135  shares  were  sold  at  anotion  and  84 
shares  at  the  Stock  Eschange.  Only  one  lot  of  trust  com 
pany  stock,  amounting  to  7  shares,  was  sold  at  auction.  No 
sales  of  either  bank  or  trust  company  shares  have  been  made 
in  the  "curb"  market. 
Skaret.     Bakks— y«i»  York.  Price.  Last  pre9i(ni$  tale 

*5  City  Bank,  Natlon»l 260  Oct.    1903—    265 

'29  Commero*".  Nat.  Bank  of 213  Oct.   1903  -    21% 

1T41  Federal  Bank 100  Oct   1903-    100 

5  Leather  M»iinfao'r8'Nat.Bank    810  Oct   1903—    316 

64  MfroHiitlle  Nat.  Bank 215  Oct.   1903—    225»fl 

15  West  81  Jo  Bank 576  July  1902—    695 

Tbust  COMPAinKS— jy«io  York. 
7  BowUng  Green  Trast  Co 200>«  Oct   1903—    226 

*  Sold  at  the  Stoek  Exchange. 

VTht8  amoant  was  Hold  In  four  lotei,  all  at  the  same  price;  the  snb- 
sorlptton  to  sarplus  had  been  paid  on  11  shares  and  had  not  been  paid 
on  80  shares. 

— The  re-instatementon  Thursday  of  Mr.  Charles  8.  Bryan 
to  membership  in  the  New  York  Stock  Eschange  is  an- 
nounced. Mr.  Bryan  is  a  member  of  the  firm  of  Messrs, 
Sharp  3c  Bryan,  which  suspended  on  August  5,  but  which  is 
now  making  preparations  to  resume.  Mr.  Sharp,  who  had 
also  been  a  member  of  the  Exchange,  has  disposed  of  his 
seat. 

— Julius  Hammerslougb,  of  the  old  retired  firm  of  Messrs, 
Hammerslough  &  Bros.,  was  elected  on  Wednesday  First 
Vice-President  of  the  Elquitable  National  Bank  of  this  city. 

— The  Consolidated  National  Bank  has  moved  this  week 
into  more  commodious  and  attractive  offices  on  the  ground 
floor  of  56  Broadway,  corner  cf  Exchange  Place.  Its  new 
banking  room  is  very  conveniently  arranged,  being  thor- 
oughly equipped  with  every  banking  facility.  The  in- 
terior decorations  are  in  golden  oak  and  white. 
The  Consolidated  National  began  business  on  Septem- 
ber 23  1903,  a  little  over  a  year  since,  at  57 
Broadway,  ne-irly  opposite  its  present  new  quarters,  with 
$1,000,000  capital  stock  and  the  same  amount  of  surplus.  In 
one  year  the  Institution  announces  it  has  accumulated 
$100,000  of  undivided  profits.  As  is  already  well  known, 
Willis  8,  Paine  is  President,  while  Mortimer  H.  Wagar  is 
Vice-President,  Thomas  J.  Lewis  Cashier,  and  James 
Thorne,  Thomas  N.  Jones  and  Henry  G.  Lewis  Assistant 
Cashiers.  Mr,  Henry  Q,  Lewis  has  just  been  appointed 
Asfiistant  Cashier,  having  been  formerly  identified  with  the 
Fourth  National  Bank  of  this  city.  The  bank's  board  of  di- 
rectors includes  many  prominent  in  financial  interests  : 
Ossian  D,  Ashley,  Perry  Belmont,  Henry  C.  Brewster,  Ed- 
ward Q.  Burgees,  George  P.  Butler,  George  R.  Crawford, 
Robert  A.  Chesebrough,  George  Crocker,  John  W.  Griggs, 
J.  Temple  Gwathmey,  William  A,  Hall,  George  S.  Hart,  E. 
Burton  Hart  Jr.,  John  Fremont  Hill,  James  G.  Newcomb, 
Eugetius  H.  Onterbridge,  Willis  S,  Paine,  Oscar  L,  Richard, 
J,  Howard  Sneetser,  Mortimer  H.  Wagar  and  Clarence 
Whitman. 

— The  Bankers'  Money  Order  Association,  to  which  refer- 
ence has  already  been  made  in  this  column,  has  found  it  ex- 
pedient, for  tde  purpose  of  facilitating  its  operations,  to  prac- 
tically establish  a  small  bank  as  its  central  banking  agent. 
It  has,  therefore,  acquired  an  interest  in  the 
new  The  Bank  of  Discount  of  New  York,  capi- 
tal and  surplus  $150,000,  through  whioh  its  central 
banking  business  and  final  redemption  of  orders  will  be  con- 
ducted. The  money  order  service  of  this  asscciation — blanks, 
signs  and  advertising  matter— is  furnished  free  of  charge  to 
any  responsible  bank  or  banker,  and  the  association  guaran- 
tees the  redemption  of  its  orders  at  par  wherever  presented 
These  money  orders  have  now  been  in  general  circulation  for 
over  two  years.  The  association's  principal  correspondents 
are  located  at  San  Francisco,  Chicago,  New  York,  New 
Orleans,  Boston,  Dallas,  Mexico  City,  Havana  and  Toronto, 
and  final  redemption  agent  The  Bank  of  Discount  in  New 
York  City. 

—The  Hoboken  Trust  Company  of  Hoboken,  N.  J.,  has 
recently  taken  possession  of  its  new  banking  house  on  the 
comer  of  Washington  and  Fourteenth  streets.  Its  handsome 
new  home,  two  stories  in  height,  is  constructed  of  Indiana 
limestone.  The  interior  of  the  spacious  banking  room,  on 
the  ground  fljor,  is  attractively  finished  in  oak  and  white 
The  company  has  Installed  new  modern  safe  deposit  vaults 
of  the  lateet  pattern  in  the  rear  of  the  banking  room,  in  close 


proximity  to  the  street.  The  coupon  booths,  directors'  of- 
fices and  ladies'rooms  are  all  pleasantly  appointed  and  nice- 
ly furnished.  Its  well-known  President,  Mr.  Charles  Falls, 
has  given  the  institution  the  benefit  of  his  ability  and  expe- 
rience as  an  architect  in  the  building  of  his  new  home.  The 
company's  location,  at  the  junction  of  Washington  and  Four- 
teenth streets,  is  convenient  to  the  ferry  to  Fourteenth 
Street,  New  York,  while  the  trolleys  that  pass  Its  dooisbring 
Weehawken,  Union  Hill,  West  Hoboken  and  the  sarround- 
ing  neighborhood  within  easy  access.  The  Hoboken  Truat 
was  organized  in  1903,  and  now  has  $100,000  capital,  $52,035 
surplus  and  profits,  and  $331,251  deposits.  Besides  Mr.  Charles 
Falls,  President,  its  officers  are  :  Adam  Riesenberger,  Vice- 
President;  Frederick  A.  Schwartz,  Stcretary  and  Treasurer, 
and  Samutl  F.  Hartzel,  Assistant  Secretary  and  Treasurer, 
The  directors  include :  S.  Bayard  Dod,  Palmer  Campbell, 
Charles  F.  Mattlage,  Joel  H.  Woodman,  Adam  Riesenberger, 
F.  George  Messmer,  Edmund  D,  Vanderbilt,  Andrew  Fletcher 
Jr„  W.  C.  Wood,  Frederick  A.  Schwartz  and  Charles  Falls. 

—Funds  amounting  to  $64,806,  sufficient  to  pay  a  dividend 
of  25  per  cent,  have  been  deposited  with  the  Treasury  De- 
partment on  behalf  of  the  depossitors  of  the  Navesink  Na- 
tional Bank  of  Red  Bank,  N.  J.,  which  went  into  receiver's 
hands  on  Angnst  14. 

—Another  dividend  Is  about  to  be  paid  to  the  depositors  of 
the  First  National  Bank  of  Asbury  Park,  N.  J.,  Receiver 
Schofield  having  just  remitted  to  the  Comptroller  $38,000  for 
that  purpose.  This  will  enable  the  payment  of  a  dividend 
of  15  per  cent,  making  in  all,  since  the  suspension  in  Febru- 
ary, 85  per  cent, 

— The  new  President  of  the  Passaic  National  Bank  of 
Passaic,  N,  J.  (in  place  of  Mr.  David  Carlisle,  who  died  last 
month),  is  the  former  Vice-President,  Mr.  Charles  M.  Howe. 
The  bank  now  has  two  Vice-Presidents— Mr.  Q.  W.  Blanch- 
ard  and  Mr.  W.  F,  Gaston. 

—Mr,  M,  V.  B,  Jefferson  has  replaced  Mr.  E.  B.  Stoddard 
as  President  of  the  Quinsigamond  National  Bank  of  Worces- 
ter, Mass.    Mr,  T,  S.  Johnson  is  Vice-President. 

— The  Westchester  County  Natioaal  Bank  of  Peekskill,  N. 
Y.,  on  Sept.  26  commemorated  with  a  banquet  Its  seven- 
tieth anniversary.  The  event  was  also  marked  by  the 
payment  to  the  stockholders  on  the  1st  inst.  of  a  special 
dividend  of  5  per  cent  and  by  the  gift  of  $70  to  each 
of  the  employees  cf  the  institution.  Organized  as  a 
State  bank  in  1833,  the  conversion  into  a  national  bank  was 
made  in  1865,  The  present  quarters  have  been  oooupled  by 
the  bank  since  1884,  but  plans  for  a  new  banking  building 
are  now  under  way.  The  officers  of  the  bank  are  Mr.  Cor- 
nelius A,  Pugsley,  President;  Cyrus  Frost,  Vice-President, 
and  G,  A,  Ferguson,  Cashier. 

—The  death  is  announced  of  Mr.  C,  W,  Hammond,  Second 
Vice-President  and  Cashier  of  the  People's  Bank  of  Buffalo. 
Mr,  Hammond  was  fifty-five  years  of  age. 

—Another  Boston  bank  consolidation  has  been  effected. 
The  National  Hamilton,  with  a  capital  of  $500,000,  has  been 
merged  in  the  Fourth  National,  capital  $1,000,000.  At  a  con- 
ference last  Saturday  the  directors  of  the  two  institutions 
voted  on  the  plan,  which  almost  immediately  went  into  tf- 
fect,  the  Fourth  on  Monday  of  this  week  assuming  the  busi- 
ness of  the  National  Hamilton.  The  latter  will  liquidate  at 
the  termination  of  the  required  thirty  days'  notice.  The 
shareholders,  in  addition  to  100  per  cent  for  their  shares, 
will  receive  such  surplus  as  may  result  from  liquidation. 
Mr.  A.  W.  Newell  will  remain  at  the  head  of  the  Fourth 
National.  The  President  of  the  Hamilton,  Mr.  G.  W.  New- 
hall,  will  become  a  Vice-President  of  the  Fourth,  The  Ham- 
ilton's Cashier,  Mr  Frank  Tent,  will  also  be  identifie  d  with 
the  consolidated  institution, 

—The  banking  house  of  Messrs.  Swan  &  Barrett  of  Port- 
land, Me,,  is  now  merged  in  the  Portland  Trust  Company  of 
that  city.  The  consolidation,  to  which  we  have  previously 
referred,  took  effect  legally  July  1,  but  the  actual  con- 
solidation was  not  effected  until  the  19th  inst.  Both 
members  of  the  firm  (Mr,  George  H.  Richardson  and 
Mr,  Arthur  K.  Hunt)  have  become  identified  with 
the  trust  company  as  trustees  and  cfficers,  Mr,  Rich- 
ardson having  been  elected  Treasurer  and  Mr,  Hunt 
a  Vice-President.  In  July  the  compaay  increased  its  cap- 
ital from  $200,000  to  $350,C00  and  its  surplus  from  $300,000  to 
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|40O,0O0.  The  total  deposits  on  October  19  are  reported  at 
$3,314,898.  Another  department,  that  of  foreign  exchange, 
has  lately  been  added  to  the  company's  fonr  other  depart, 
ments,  which  include  banking,  trust,  safe  deposit  and  a  bond 
department. 

— The  Pnblic  Trust  Company  of  Pittsburgh  is  to  merge 
with  the  International  Savings  &  Trust  Company  of  Pitts- 
burgh, the  stockholders  of  the  former  having  on  the  22d  Inst, 
accepted  the  ofifer  made  by  the  International.  The  latter, 
whose  organization  was  started  about  sir  months  ago,  will 
increase  its  capital  from  1350,000  to  $500,000  and  its  surplus 
from  150,000  to  $100,000.  It  will  remove  to  236  Fourth  Avenue, 
the  present  quarters  of  the  Public  Trust,  which  began  busi- 
ness a  little  over  a  year  ago,  on  October  1  1902.  The  Pub- 
lic Trust  has  a  capital  of  $300,000  in  shares  of  $100  each. 
The  capital  of  the  International  is  divided  into  1,000  shares 
of  |25  each,  with  $5  additional  paid  in  on  surplus  account. 
Under  the  plan  agreed  upon  the  stockholders  of  the  Pnblic 
Trust  will  receive  for  each  $100  share  now  held  three-and-a- 
third  shares  of  International  stock. 

—Mr.  S.  C.  Armstrong  has  been  appointed  Cashier  of  the 
Washington  National  Bank  of  Pittsburgh  and  Mr.  A.  W. 
Hecker  Assistant  Cashier. 

— It  is  expected  that  both  the  Federal  National  Bank  of 
Pittsburgh  and  the  First  National  Bank  of  Allegheny  will 
resume  business.  The  matter  has  been  discussed  informally 
by  the  management  of  the  two  banks,  and  definite  action  will, 
it  is  understood,  be  taken  in  the  matter  as  soon  as  the  exam- 
inations now  in  progress  have  been  concluded. 

— The  reorganized  Guardian  Trust  Company  of  Pittsburgh 
opened  for  business  on  M  jaday  at  No.  411  Wood  Street.  Be- 
sides a  regular  banking  and  trust  business  the  company  will 
take  charge  of  real  and  personal  estates.  The  officers  are: 
President,  Mr.  A.  G.  Tim;  Vice-Presidents,  J.  G.  Martin  and 
Charles  H.  Craig,  and  Secretary  and  Treasurer,  George  L. 
Stephenson. 

—Unfounded  rumors  of  financial  troubles  led  to  a  run  on 
Tuesday  of  this  week  on  several  Sr.  Louis  trust  companies— 
the  Mississippi  Valley  Trust,  the  Mercantile  Trust,  the 
Lincoln  Trust  and  the  Missouri  Trust.  While  the  demands 
in  some  cases  were  heavy,  the  withdrawals  were  made  chiefly 
by  depositors  with  small  accounts;  with  the  reassuring  state- 
ments issued  by  the  companies,  however,  the  run  quickly 
subsided.  Concerted  action  was  taken  by  eight  of  the  trust 
companies,  requiring  thirty  and  sixty  days'  notice  of  inten- 
tion to  withdraw. 

—The  stockholders  of  the  United  States  Trust  Company  of 
St.  Louis  authorized  on  the  21atinst.  the  proposed  addition 
to  the  capital,  increasing  the  amount  from  $400,000  to 
$1,000,000.  The  new  stock  will  be  sold  from  time 
to  time  at  not  less  than  $150  per  share.  No  small 
pride  is  taken  by  the  officials  of  the  company  in 
the  showing  made  October  1,  two  months  after  business 
began,  deposits  being  already  $398,878.  Besides  the  capital 
of  $400,000  and  surplus  of  $300,000,  there  are  undivided 
profits  of  $3,539.  The  institution  is  located  in  its  own  build- 
ing at  Broadway  and  Locust  Street,  formerly  the  property  of 
the  Colonial  Trust  Company. 

—The  First  Savings  &  Banking  Company  of  Dayton,  Ohio, 
incorporated  at  Columbus  on  the  15th  inst.,  was  formally  or- 
ganised on  the  26th.  Mr.  O,  W.  Irwin  has  been  chosen 
President,  Charles  W.  Bieser,  Vice-President,  and  F.  W. 
Omen,  Cashier.    The  company  has  a  capital  of  $1,000,000. 

—Former  Vice-President  A.  A.  Barnes,  of  the  Columbia 
National  Bank  of  Indianapolis,  has  been  elected  President  to 
succeed  Mr.  Mortimer  Levering,  who  resigned  to  become 
Manager  of  a  Chicago  estate.  With  Mr.  Barnes'  advance- 
ment, Mr.  L.  P.  Newby  has  succeeded  to  the  Vice- Presidency. 

—Mr.  P.  C.  Thompson,  previously  in  the  employ  of  Messrs. 
Noble,  Moss  &  Cd.  of  Datroit,  has  been  appointed  manager 
of  the  bond  department  of  the  Detroit  Trust  Company. 

—The  office  of  Chief  Clerk  and  Auditor  of  the  Colonial 
Trust  &  Savings  Bank  of  Chicago  has  been  accepted  by  Mr. 
Emil  Stuedll,  paying  teller  of  the  National  Bank  of  the 
Republic,  Chicago.  Mr.  A.  S.  Boos  has  resigned  as  Assistant 
Cashier  of  the  Colonial. 

—A  run  was  started  on  the  German-American  Bank  of  La 
Crosee,  Wis.,  on  Monday.  The  bank  was  able,  however,  to 
meet  the  demands  upon  it,  as  plenty  of  funds  were  on  hand. 


—Mr.  Edwards  Sinclair  has  disposed  of  his  interest  in  the 
Union  Bank  &  Trust  Company  of  Nashville,  Tenn.,  to  Mr. 
Eustice  A,  Hail.  Mr.  Hail,  who  was  already  a  director  in 
the  company,  has  succeeded  Mr.  Sinclair  as  Second  Vice- 
President.  The  latter's  place  on  the  board  has  been  filled 
by  the  election  of  Mr.  Ben  Lindauer. 

—Mr.  W.  B.  Barnett,  President  of  the  National  Bank  of 
Jacksonville,  at  Jacksonville,  Fla.,  died  on  the  21st  inst. 

— The  Commercial  National  Bank  of  Oklahoma  City,  Okla., 
was  organized  on  the  8th  inst.  with  $100,000  capital.  Mr. 
John  Threadgill  is  President;  C.  F.  Colcord,  Vice-President; 
John  C.  Hughes,  Cashier,  and  E.  C.  Trueblood,  Assistant 
Cashier.  President  Threadgill  and  Vice-President  Colcord 
hold  similar  positions  in  the  Oklahoma  Trust  &  Banking 
Company. 

— Mr.  O.  A.  Hale  has  replaced  Prince  Poniatowski  (re- 
signed) as  Vice-President  of  the  Central  Trust  Company  of 
San  Francisco.  Two  vacancies  on  the  board  have  been 
filled  by  the  election  as  members  of  Mr,  W.  A.  Frederick  and 
Mr.  C.  C.  Moore. 


MHKTiNa  OF  Accountants.— At  the  recent  convention  of 
the  Federation  of  Societies  of  Public  Accountants  in  the 
United  States,  held  at  Washington  on  the  21st  inst.  Secretary 
George  Wilkinson's  annual  report  attracted  a  good  deal  of 
attention.  Mr,  Wilkinson  made  allusion  to  the  visit  to  Sec- 
retary Cortelycu  in  Washington  last  July,  of  a  deputation 
representing  the  Federation,  suggesting  to  the  Department 
of  Commerce  the  desirability  of  engaging  public  accout- 
ants  in  making  the  intricate  examination  delegated  to  that 
newly-created  branch  of  the  National  Government.  He  also 
reported  that  the  Ohio  State  Society  of  Public  Accountants 
and  the  California  Society  of  Certified  Public  Accountants 
had  been  duly  admitted  into  the  Federation  during  the  past 
year,  while  four  new  State  societies  of  public  accountants 
had  been  organized  in  Washington,  Missouri,  Louisiana  and 
Kentucky,  mainly  through  the  influence  of  the  Federation. 
He  likewise  announced  that  these  new  State  societies  would 
speedily  affiliate  themselves  with  the  national  body — that 
is  as  soon  as  they  become  eligible. 

The  individual  reports  of  the  presidents  of  the  State  So- 
cieties, particularly  the  reports  of  Farquhar  MacRae  of  New 
York,  William  M.  Lybrand  of  Pennsylvania  and  Ernest 
Reckitt  of  Illinois  proved  of  much  interest  and  value.  These 
gentlemen  dwelt  at  length  upon  the  progress  and  success  of 
the  profession  and  the  Certified  Public  Accountant  move- 
ment. The  convention  at  Washington  this  year  was 
the  second  meeting  held  by  the  Federation  since  its 
inception,  The  successful  confederation  of  the  State  societies 
and  associations  into  the  Federation  of  Societies  of 
Public  Accountants  was  actively  brought  about  a  year  ago, 
and  was  largely  due  to  the  indefatigable  efforts  and  initiative 
of  Mr.  George  Wilkinson,  then  President  of  the  Illinois 
Association,  along  the  lines  proposed  by  tbat  association.  As 
stated  in  the  Chronicle  October  24,  the  following  officers 
were  chosen  for  the  ensuing  year  :  President,  Farquhar  J. 
MacRae  of  New  York;  Secretary,  George  Wilkinson  of 
Illinois;  Treasurer,  Robert  H.  Montgomery  of  Pennsylvania; 
Auditor,  E.  L.  Suffern  of  New  York. 

IFrom  oar  own  oorresponaent.] 

London,  Saturday,  October  17,  1908. 

The  week  here  began  in  gloom  and  is  ending  in  sunshine. 
At  the  close  of  last  week  there  was  a  recovery  in  most  de- 
partments of  the  Stock  Exchange,  as  certain  operators  had 
been  given  the  assistance  which  they  required;  but  the  alarm- 
let  rumors  spread  on  Monday  that  war  between  Russia  and 
Japan  was  imminent.revlved  apprehensions  and  caused  a  very 
sharp  fall  in  all  departments  of  the  Stock  Exchange.  The 
leading  houses  in  the  city,  however,  came  to  the  support  of 
the  markets,  and  as  soon  as  this  became  known  there  was  a 
general  rally  and  prices  advanced.  Each  day  since  confidence 
has  been  strengthened,  and  as  the  week  is  drawing  to  an  end 
there  is  a  very  hopeful  feeling. 

Contrary  to  the  report  set  afloat  last  week,  there  was  no 
difficulty  found  in  carrying  over  all  "bull"  accounts.  In- 
deed it  was  discovered  during  the  settlement  which  began 
on  Monday  morning  and  ended  on  Thursday  evening  tbat 
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there  was  a  "bear"  acconnt  in  [most  departments,  particu- 
larly In  Ck)Dsols  and  in  Sonth  African  mines.  The  rates 
charged  by  the  banks  to  the  Stock  Exchange  were  very  mod- 
erate and  the  carrying-over  rates  inside  the  Honse  were  very 
light.  As  already  said,  the  leading  houses  in  the  city  bought 
upon  a  large  scale.  Moreover,  investors  from  all  parts  of  tne 
country  sent  in  buying  orders  on  an  unusual  scale,  and  it  is 
noted  as  particularly  satisfactory  that  the  number  of  small 
orders  was  exceptionally  great.  Naturally  the  email  orders 
were  very  numerous  m  the  mining  department,  but  they 
were  also  surprisingly  numerous  in  the  Consol  department. 

There  was  alao  very  good  buying  for  the  Continent.  The 
French  purchases  were  chiefly  in  {mining  shares.  German 
purchases  predominated  in  Government  secarities.  Negoti- 
ations, too,  are  going  on  amongst  the  leading  houses  for  the 
formation  of  a  very  powerful  syndicate  intended  not  so  much 
to  support  the  market  as  to  insure  that  money  shall  be  pro- 
vided for  the  development  of  Sonth  Africa.  Everybody  feels 
that  one  of  the  most  urgent  needs  of  London  just  now  is  that 
the  output  of  gold  in  South  Africa  should  be  so  increased 
that  the  banks  would  be  able  to  add  largely  to  their  reserves, 
and  in  order  that  the  output  should  be  so  increased,  it  is 
necessary  in  the  first  place  to  secure  a  much  larger  number 
of  laborers  and  in  the  second  place  to  insure  that  money 
shall  be  forthcoming  ito  push  forward  the  working  to  its 
utmost  extent. 

The  general  impression  now  is  that  very  little  gold  will  be 
taken  either  for  New  York  or  for  Germany.  It  is  expected 
that  a  considerable  amount  will  be  withdrawn  from  the 
Bank  today  for  Egypt,  and  it  is  probable  that  a  good  deal  of 
gold  will  be  required  by  Argentina  in  a  month  or  two.  But 
the  demands  of  Egypt  and  Argentina  have  been  long  fore- 
seen and  can  be  measured.  Demands  for  New  York,  Ger- 
many and  Russia  cannot  be  foreseen  or  measured,  and  there- 
fore would  disturb  the  market  very  much  more.  The  im- 
pression here  at  present  is  that  the  demands  will  be  quite 
small  and  that  consequently  the  4  per  cent  rate  will  suffice, 
If  so,  there  will  be  a  plentiful  supply  of  accommodation  for 
the  Stock  Exchange,  and  the  present  recovery  will  make 
further  progress.  Upon  the  Continent,  business  is  generally 
very  slack.  In  Paris  there  is  exceedingly  little  doing,  and  in 
Berlin  there  is  no  great  activity,  although  there  is  a  fair  de- 
mand at  rising  prices  for  good  securities. 

Money  for  the  moment  is  abundant  and  cheap,  but  the 
Bank  of  England  has  begun  to  borrow  once  more  in  the  open 
market,  for  it  feels  that  it  is  absolutely  essential  to  protect 
its  reserve,  and  therefore  to  get  control  of  the  open  market. 
It  is  hoped  that  if  the  4  per  cent  rate  is  made  effective  with- 
drawals of  any  considerable  amount  either  for  America, 
Germany  or  Russia  will  be  prevented,  and  though  the  de- 
mands of  Egypt  and  Argentina  must  be  satisfied,  whatever 
the  rate  of  discount  may  be,  still  it  is  hoped  that  assistance 
may  be  obtained  from  France  for  meeting  those  demands. 
France  a  couple  of  weeks  ago  allowed  a  considerable  amount 
of  gold  to  go  to  Italy,  Egypt  and  Germany,  Since  then, 
however,  there  has  been  an  outcry  in  the  nationalist  press, 
and  the  Bank  of  France  in  consequence  is  less  disposed  to 
part  with  gold  than  it  was.  But  if  the  withdrawals  from 
the  Bank  of  England  were  to  become  so  large  as  to  threaten 
to  make  it  necessary  for  the  Bank  to  put  up  its  rate  to  5  per 
cent,  it  is  understood  that  the  Bank  of  France  would  then  ' 
give  assistance. 

So  far  as  home  frequirements;  areTconcemed,  there  is  no 
reason  for  an  advance  in  the  Bank  rate.  Trade  is  quiet, 
speculation  is  at  a  standstill,  the  "bull"  accounts  open  upon 
the  Stock  Exchange  are  unusually  small,  immense  masses  of 
stock  which  were  formerly  carried  by  weak  people  have 
during  the  past  few  weeks  been  transferred  to  extremely 
strong  people,  and  therefore  the  Stock  Exchange  is  in  a 
much  healthier  state  than  it  was,  and  every  kind  of  business 
is  sound.  But  if  large  amounts  of  gold  are  withdrawn  from 
the  Bank  of  England,  the  Bank  will  be  compelled  to  raise  its 
rate  so  as  to  protect  its  reserve.  And  as  this  is  well  under- 
stood abroad,  it  is  hoped  that  the  withdrawals  will  not  be 
seriously  large.  A  more  hopeful  view  is  taken  likewise  of 
the  relations  between  Russia  and  Japan,  but  until  a  settle- 
ment has  been  arrived  at,  it  is  not  probable  that  there  will  be 
very  much  of  a  rise  in  prices. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs,  and  the  applications 
exceeded  315  lacs  at  prices  ranging  from  Is.  3  31-82d.  to 


Is.  4  l-82d.  per  rupee.  Applicants  for  bills  at  Is.  4d,  were 
allotted  about  88  per  cent  of  the  amounts  applied  for.  Later 
In  the  day  the  Council  sold  by  special  contract  a  little  under 
3  lacs  in  bills  at  Is.  4  1  82d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
fllngland.the  Bank  rate  of  discount,  the  price  of  oonaols,  Ac. 
oompared  with  the  last  three  years : 

1808.  1902,  igoi.  180« 

Oct.  14.  Oct.  IS.  Oct.  16.  Oct.  17. 

'lis 

Jlrnlatlon •8,060,640      S0,6i9.86O      2g.69e.lP0      30.760,060 

PabllO  dapoiltl e.3eH.480         7  ItUl.tnO      10  180,207         8,609.701 

Otker  deposltl 4^180,126      48.i2l.l  2      41  171.771       40.064,806 

aoTarnment  ■•onriti*! iii,i<'.&.ubu     ie,848,r40     i8,oi6  7»'fi     so.101,084 

Other  ••eaiitlM... 26  601,868  2H.l»0  91l  Sti.9«^4.3N0  ))6.7B4.069 

KM«rT«  Of  notei  and  ooln i<l,b6U,178  y2,f44.0»-6  16,25>i>8U  01.478.681 

Ooln*baillon,bothd«partm'ti.  8JtDet>,ei8  84J".085  87,177.120  88.473,481 

Prop.raierTe;  oUabllltlei.D.o.      44  469(  40  438-16 

Bank  rat* par  oant..        4  4  s  4 

3oiuoU,8M  paroant 88»-l6  081-10  S8M  0818-10 

UlTar »8i-ied  SSH<1-  MO-iO.1.  i08-16d. 

aiaarliur-Honia  ratnrni 170,882.000  218.860,000  108.O7O.OOO  178,187.000 

The  rates  for  money  have  been  as  follows: 
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At 
Oall 

2« 
2M 
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Dmyt 

8  Month*. 

4 

4    ®4H$ 

mm 
3«a8« 
s  o-ie®8M 

4  Month*. 

m&i  3-16 

4 
8^®  8  11-16 

0  Month*. 

a  Mo*. 

4M0(. 

Sept.  18 
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9 

"       16 
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8« 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohlef  Continental oitles  have  been  as  follows: 


Bateiof 
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Bank 
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4 
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4 
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4M 
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3 

8K 
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»H 

n(Rn. 

Bank 
Bate. 

a 

4 
4 
4 

sa 

4 
4W 
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Hi 
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4 
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4 

8« 
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8« 
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3H 
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4M 
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99i 

Hambam 
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8M 

CoDenhatren.  .. 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct.  15 : 

Gold— In  the  absence  of  any  Oontlnental  Inquiry  tbe  Bank  has  re- 
ceived almost  the  whole  of  the  arrivals,  the  total  belni;  4315,000,  of 
which  £281.000  Is  In  bars.  £780,000  has  been  withdrawn,  and  of 
this  £650,000  has  gone  to  Egypt.  A.rrlvalB:  Oape  Town,  £281,000; 
West  Ooast,  £9,000;  New  Zealand,  £12.000;  Australia,  £?0.000;  total, 
£312,000.  Shipments:  Bombay,  £38,000;  Calcutta,  £20,000;  total, 
£58.000. 

Silver -With  considerable  orders,  especially  for  spot  silver,  which 
has  been  in  very  short  supply,  the  price  has  risen  to  28^d..  at  which 
the  market  doses  tirm.  India  has  been  a  good  buyer  and  there  have 
also  been  covering  orders  for  October  delivery.  Forward  silver  Is 
also  better  and  is  quoted  at  Vtd.  under  spot.  The  last  Indian  price  ia 
Rs.  7m.  Arrivals:  New  York,  £41,000;  Australia,  £3.000;  total, 
£49,000.  Shipments:  Bombay,  £128,000;  Oaicutta,  £10,000;  total, 
£138,000. 

Mexican  Dollars— Mexico  has  sold  fairly  freely  during  the  week  and 
the  price  has  been  based  on  their  melting  value.  £7,000  has  come 
from  New  York. 

The  quotations  for  bullion  are  reported  as  follows : 


QOLD. 

London  Standard. 

Oct. 
15. 

«.    d. 

77  10i« 
76    6i« 
76  6H* 
76  6V 
76  6* 

Oct. 
8. 

8II.VKB. 

London  Standard. 

Oct. 
15. 

Oct, 

8. 

Bargold,flne....oz. 
U.S. gold  ooin...oz. 
Qerm'n  gold  coin, oz. 
rrench  gold  coln.OB. 
lapanese  yen oi. 

'Nominal. 

a.    d. 
7710 
76  5 
76  5V 
76  51a' 
76  5* 

B&r  silver ,  fine. . .  os. 

Do    2  mo.  delivery 
Bar  silver, oontaln'g 

do  5  grs.gold.oz. 

do   4  grs.gold.oz. 

do   8  grs.gold.oz. 

Oake  silver oz. 

Mexican  donars-.oz. 

d 

28 1« 
2788 

2888 
287,8 

2Pl4 
306,, 
269,  g* 

27»i« 
29»i8 
266ie» 

The  following  shows  the  Imports  of  oereal  produce  into 
the  Jnlted  Kingdom  during  the  six  weeks  of  the  new 
season  compared  with  previous  seasons: 


mPOBTB. 


190304. 
Imp'ts  of  wheat,  owt.ll, 476,609 
Barley 0,874.461 


Oata..^ 

Peas 

Beans.... 

Indian  corn .. 
Hour 


1,518.267 

424.309 

419,678 

7,536.008 

2,473.688 


1908-03. 

10.917.198 

4.813,510 

2.384.337 

199.681 

345.332 

3,479.282 

2,266,546 


190102. 

7,€35,700 
8.515,200 
2.390,900 
194,800 
365.100 
5,472.100 
2.406.600 


1900-01. 

10.052,600 

2.801.400 

3.947,900 

177,610 

270.040 

5.964.900 

2,587,800 


Supplies  available  for  oonsumption  (ezoluslve  of  stook 
on  September  1): 

1903  0*.  1902-03.  1901-02.  1900-01. 

Wheatlmported.OWt. 11,476,609  10,917,198  7.63.^,700  10.052,600 

Imports  of  flour 2.473,688      2,266.546  2,406,600      2,587.800 

lales Of  home-grown.  2.447,034      2,649,539  4,167,605      3,112,828 

Total 16,397,331    15,833.283 

4ver.prlcewheat,week.S5e.l0d.     26b.   5d. 
Average  price,  season. S8s.  4d.     27b.   Id. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

thitteeek.       LastwteH,          1902.  1901. 

Wbeat qrB...  1,626,000        1,580,000  1,750,000  1,950,000 

near,  eaual  to  ars...    360,000          445,000          276,000  305,000 

Ifalie ars...    880,000       I.IOS.OOO          860,000  646,000 


14.208,905    15,752.728 

S5b.    9d.        288.    9d. 
268.  lid.        28b.    7d. 

of  wheat,  flour  and 
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The  dally  closing  quotations  forsecurltles.etc.at  Liondor 
Are  reported  by  oable  as  follows  for  the  week  ending  Oct.  SO: 


LOHDOB. 

■Urer,  per  oanoe a 

Consols  , new, 8H  p.ote 

For  Aoooant 

Vr'oli  renteeds  FftTis)  It 

▲naoondft  Mlnlns 

Ateli.  Top.  A  8ani*  We. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Oanadlan  Paolflo 

Cnies«pe»ke  &  Ohio... 
Oliloa.  Qreat  Western. 
Oklo.  MU.  <b  StL  Pftol.. 
Den.  A  Rio  »r.,com... 

Do         do  Preferred 
■ne,  oommon 

lit  preferred 

Sd  preferred 

minola  Central 

Loalarllle  A  NMhyllle 

Mexican  Central 

If  ).  Kan.  A  Tex., com. 

Preferred 

R*tlonal  RR.  of  Mez.— 

let  preferred 

■  Y.  Cent'l<b  Hadson 
V  Y.  Ontario  A  West'r 
Vjrfolk  A  Western  — 
Do         do       pref 
Vorthem  Beeorltlea.... 

Pennsylvania 

•Phlla.  *Read 

'Pblla.  ik  Bead..lBt  pref 
*Phila.  A  Read.,8d  pref 

Bouthem  Paolflo 

■onth'n  Railway,  oom. . 

Preferred 

Union  Paolflo.... 

Preferred 

(7.  8.  Bteel  Corp.,  oom. 

Do         do         pref. 
Wabash ^ 

Do      preferred 

Do       T»#«h.  "B" 

*  Prloe  per  share. 


Sat 

iron. 
T7"^ 

Tues. 

27i3ie 

Wed. 

jrA.«r«. 
28 

28  >« 

28 

88Se 

8-Si, 

88  »8 

88% 

8HBig 

SSSb 

883,e 

8H38 

88% 

886, a 

97-l7»« 

97-20 

97-27»« 

97-20 

97  35 

S>4 

336 

3»« 

338 

S>fl 

6714 

68  >4 

6968 

6938 

69 

91 

9114 

92ht 

92I4 

93 

7a»« 

76% 

78 

77% 

77>« 

90 

90>« 

go's 

90i« 

122 

i93>i 

las'B 

l^8>« 

122% 

30>« 

303s 

8IV1 

SO's 

31 

!&>• 

15S 

16 

16>« 

15% 

112 

143i« 

144i« 

144>4 

44 

20 

VO 

£0>« 

20>6 

20 

^O 

69i< 

70 

70 

70i« 

S788 

a^ 

29 

28B8 

28ifl 

68  >e 

68*8 

69  >« 

69 

68>fl 

fiO 

^ol* 

51 

fills 

61 

134 

134% 

135 

135 

134''8 

102 1« 

108% 

105 

104% 

Oiifl 

IOJ4 

10>« 

10 

lU 

17 

17 

17>fl 

178e 

18 

S6>« 

36^ 

37»« 

87i« 

<0 

40i« 

40 

40ia 

L2II4 

121i« 

128>« 

123 

l'^2^ 

20 -^e 

21i« 

2lV 

20% 

21>fl 

57 1« 

58 

^9^« 

69 

59 

90 

89 

89 

89 

90i« 

87 

89  >« 

90 

90 

60% 

6II4 

61% 

61% 

61% 

23  >e 

23>e 

23% 

2SBa 

23>« 

89 

89 

39 

40 

39% 

82i« 

32 

32 

83 

3^»« 

42)4 

43>« 

4438 

44I4 

43% 

I8I4 

18% 

19^ 

19 

19 

76 

76>« 

77  J« 

77 

77 

7S\ 

73  >« 

75ifl 

74% 

74ie 

86% 

87 

87>« 

87 

8712 

14 

14 

14-^8 

1168 

I414 

60 

60k 

62 

61% 

6138 

19 

19 

20 

20 

20 

82 

82 

83i« 

84 

34% 

Sfti* 

5ei« 

56i« 

681s 

Fri. 
"27l3ig 

883, „ 
883,8 

9740 
338 

68ifl 

93 

7668 

90ifl 
121% 

30i« 

l.M« 
143>« 

20 

7« 

27% 

68 

50 1« 
135i« 
;03% 

10% 

17*8 

37 

40 

I22i« 
21 
5838 
90 
88% 
61% 
23% 
39 
31 
4338 

1858 

77 

7888 

87 1« 

14 

60% 

20 

34 

561s 


JDITIDEND8. 


Jfcivfte  0/  Company. 


R«llr«arfa  (8t«mni). 

Chesapeake  &  Ohio , 

Cleveland  &  Pittsburgh,  guar.  (qaar.). 

Mexican,  let  pref 

Mexioan  Soathern  ordinary 

Borne  Wat«rlown  <b  Ogd.  (qaar.)  . 
wtrvei  Etallirava. 

Coney  leland  &  Brooklyn  (guar  ). 

Nassau  Electric,  Brooklyn,  pref.. 

Union  St.,  New  Bedlord,  Mans,  (quar.) 
BanJu. 

Nassau 

TroHt  Compaole*. 

Hamilton,  Brooklyn  (qaar.) 

^  la««ltane«aa. 

American  Chicle,  com  (monthly) 

American  Graphophone,  pref.  (.qnar.). 

American  Seeding  Machine,  pf.  (qu.).. 

Casein  Co.,  preJ.  (quar.l 

OolnmbasifeHock  Coal<&  Iron, oom  (qu.) 

Consolidated  Bas,  New  York  (quar  )... 

Kaatern  8t«amHhlp 

New  Eug.  Telep.  <6  Teleg  (qnar.) 

PresAed  c»te«l  Car,  com  (qnar.) 

do         do     do   oom.  (eitra) 

do         do     do   pref.  (qnar.) 

Shelby  Iron 

United  Copper,  pref 

U.  S.  Bobbin  &  SQutUe,  com   (qnar.).. 
do       do  do        pref.  (qnar.).. 

U.  8.  Printing  (qnar.) 


Per 

When 

Ctnt 

PaycibU 

1 

Not   27 

1% 

Deo      1 

i»ifl 

Nov    - 

2 

Nov      8 

!•« 

Not   16 

4 

Not      2 

4 

Not    14 

2 

Oct    31 

4 

Not     a 

2 

Nov      2 

1 

Not   20 

1»« 

Not    16 

1»« 

Nov      2 

2 

Not   11 

% 

Not   14 

2 

Dec    16 

8 

Nov      2 

1^ 

Not    14 

1 

Not   80 

>« 

Nov   8(1 

1% 

Nor   26 

6 

Nov    16 

3 

Nov      2 

$1  .50 

Nov    a 

$1  75 

Not     2 

1 

Jan    16 

£ook»  Clcied. 
fj>ay*  IneluHve.) 


Holders  of  reo.  Nov    e 
Holders  of  rec.  Not  10 


Not    1 


to 


Oct  27  to  Not  2 
Nov  6  to  Nov  13 
Holders  of  rec.  Oct     8 

Oct  29       to       Nov   3 

Oct  27       to       Nov    1 


Nov  18  to 
Holders  of  rec. 
Oct  16  to 
Nov  1  to 
Not  8  to 
Nov  ae  to 
Holders  of  reo. 
Not  2  to 
Nov  10       to 


Not  10 
Nov  5 
Nov  8 
Oct  30 
Oct  21 
Oct  ai 


to 
to 
to 
to 
to 
to 


Nov  20 
Nov  2 
Not  2 
Nov  10 
Not  15 
Deo  16 
Oct  30 
Not  18 
Nov  29 
Nov  itf 
Nov  24 
Nov  16 
Nov  2 
Nov  2 
Nov   2 


Aactlon  Sales.— Among  other  aeoarltles  the  folio  wing,  aot 
regalarly  dealt  in  at  the  Board,  were  recently  sold  at 
auction . 

By  Messrs.  Adrian  H.  Mailer  &  Son: 

Slocks. 
15  West  Side  Bank  of  N.  Y.576 
800  OODBOI.  Ureen  Moan-  ^ 
tain  8t  Loots  Mines,  1 

Limited ^$5  lot 

100  Baokeye   Water    Hy-  | 

rtraullc  Mining  Co j 

250N.T  &No  Ry.oom.  1 

4  Pensacola  A  Atlan.  ta,»Qni„t 
200  6th   Ave    Trancpor   r****"^"' 

tatlon  Co..  Limited  j 
160  White  Hill  EuKlr  e  &  1 
Pictet  Ice  Machine 
(3o  ,  oom 

160  White  Hill  engine  A  J-^SO  lot 

Flotet  loe  Machine 

Co  ,  pref... I 

500  Everett  Iron  Co I 

64  Mercantile  Nat.  Bank... 216 
10  Old  Domlrilun  S3  Co. ...120 

5  Leather  Mfrs.  Nat.  Bk...810 
110  Otis  Elevator,  pref 75 

10  Lawyers'  Title  Ins.  Co.. 270 

11  Federal  Bank  (f<ubf>crlp- 

tion  to  sBrplns  paid).  ..100 
30  F'-deral  bank  (sabHcrlp 

tl  in  to  surplus  ndt  pald.100 
7  Bowjing  Grr-en  Tr.  ( :o...200% 

161  Lelbliiger  Brew'g  Co.SfiOOlot 
fi  Woodl'nCemet'ry.il45perali 


Bonds. 
11500  Chamber  of  Commerce 
balldlDKbond 41 

$1,000  Hamilton  Clnb  2d  4e.   82 
$2,000  North  HndsonOj.Ry. 

Co.  cons.  6b,  1928.    J.  &J. 

108%  and  Int. 
$1,270  New  England  Loan  & 

Tr.  Co.  of  Dub  Molnen,  Iowa, 

fleb. bonrtsStir  36 (Farmers' 

Loan  & 'I'r  Co.  reo"-liM).*8421ot 
$38,000  Lelbinger  Brew.  Co. 

2d  5b,   1908.     Jan.,   lOilO, 

conpons  on 25 

$2.'S,000  Qoincy  Granite 

Qaarry  «Jo.  Ist5a,  1930, 

bt-pt.,  1902,  coups    on. 
$25,000  note  of  Quinoy 

Granite  Quarry  <  o  (ee- 

onr''iby*loo,oooQiln- 

cy  OraLi  e  Q  larry  Co. 

latmort  bonds) 

$2.'>.000  Qalncy  Granite 

QiarryCo   istSs,  l«30, 

bept  ,  1902,  c  >ap8  on. 
$26,003  note  of  Qalncy  ,  $25,958 

Grarilte  Quarry  C"  (so- f       lot 

oor'd  by  $  1  OO.OOOQuln- 

oy  Granite  Q  larry  Oo.  j 

lat  mort.  bonds J 


$25,825 
lot 


Breadstaffs   Plgtirea   Brought   from  Page  1552.— The 

statemeDte  below  are  prepared  by  ns  from  ftgnree  colleoted 
by  the  New  York  Produce  Exchange.  The  receipts  at 
W^eetern  lake  and  river  ports  for  the  weekending  Oct.  24, 
tnd  ilnoe  Ang.  1,  for  each  of  the  last  thref>  veara  have  been: 


ReeMpU  at— 


Chicago 

Ullwaakee  . . 

Dalath 

Minneapolis. 

ToUdo 

Detroit 

Cleveland  ... 
St.  Louis .... 

Peoria 

Kansas  City. 

Tot.wk.  1903 
Samewk.'ca 
Same  wk. '01. 
Since  Awi.  1. 

1803 

1902. 

1901 


JTIour. 


B»U.lB6»i 

194.S2S 

81,778 

153,000 


7,700 
16,463 
68.010 
lt.850 


Wheat. 


Oom. 


684.680 
624,091 
6S9.790 

6,271.68J 
6,608,741 
6.008.-04 


BtM)V.60lbi 

790.895 

82;,S«0 

1,497,790, 

8.358,310 

63.600 

28,668 

0,666 

«79,-Bl 

28,000 

9t)8.800 


Oat«. 


BuiV66Il>a 

2,406,800 

66,060 

47,640 
114,500 

84,860 
103.090. 
209,085 
636.000 
196,300 

6.S80.143  8.641,126 
9.076,430  8.6^6,014 
6,607,960     8.666,168 


Barley. 


BtMh.48  lbs  Bu.86  Vbi. 


Kye. 


Bu*\.9i  Iba 

8,384,000 

124,800 

130,764 

849,160 

194.000 

71,174 

185868 

461  B»6 

8»0,000 

162.000 

-I- 

4.795.106 1     8,471,001 

4,871,768      2,107.306 
2.910.633      1,854,011 


617.806 
606,160| 

479,fl06 
496,740 

60O 

1,000 
161,100 
106,800 


69.881,718   43.867,480   45.066.896' 

100,2  J4,777|  22,865  536   B9.4?4  424 

9P,0.S5.e08   8!4.26"<,17l    48,717  290 


67,493 
H.800 
43,369 
61.000 
8,9  JO 


39,000 
1,600 

811,667 
864.128 
888.140 


81,508,180  2.108,981 
17,218  776  8.616,048 
16.S83.346'   4,)!90.118 


ine  reoelptB  oi  flonr  and  grain  at  the  seaboard  ports  fo' 
the  week  ended  Oct.  24, 1908,  follow: 


t«<«i»t(«t— 

NiwTork. .^ 

B>iton ,^ 

It  dot  real... >^ 

Ptiladalpkli«....»^. 

■sitimore. ,««. 

tishmond ^.. 

•w  Orleane 

•irport  IV«wi...»«.. 

»alT«iton.... 

P<rtland,  Ma 

vJobMs 

(imelMO 


fis«r, 
kMi 

161.618 
37.816 
40.1X8 
66,624 

141.837 

2.816 

16,308 

88.998 

"13,781 
8.1 66 

18.'«« 


•va««(, 
kuih. 

812,076 
ie8,'J5 1 
808.eK6 

77,0?4 
117.920 

83,784 
174.000 

310.800 
66,000 


OSTM, 

9»t(aH 

1.2H,R00 

4u  1,950 

212,903 

207.033 

409.473 

80.118 

16.000 

"  88,600 

66.000 

6.2S0 


Oct*. 
kliiH- 

830.000 
7M,4a 
¥8.311 
83.074 

146.04 1 
87,166 
81.000 


Bsritt, 

k»ik 

183.875 

6,7.6 

8  916 

84,800 


By* 

"8.400 

'"I'.aioa 

48.187 

a.818 


1.000 


rotal  weak e0»,499    8,126,8'40    8.723.167       788,118       157.840      66.047 

Week  1603 688,060    4.008.059       688.799    1,186  769       200.S8S    260.788 

i'otai  reoelpta  at  ports  from  Jan.  i  to  Oct.  24  oompare  as 
''oUows  for  four  years: 

tUuHyt  •)—  1808.  1608.  1601.  1600. 

n<na„ bbls.  17,178,866        17,M3.067         18.861.089         17.684980 


ff^aeat bnih.  82  443.185 

lorn "      f<6.«5l.380 

)atl "       42.6ll.A«e 

larley ••        8.888.740 

lye ••        8.636,386 


Totaiaraln " 

The  exports  from 
mdlng  Oct.  24, 1908 


111,283.882 

14,610. 1-88 

48  8t>i,('8a 

8.00a,4H8 

8,074  766 


135,608769 

99.8  -2  849 

e2.07-.044 

41^4.081 

8.401.817 


84,«0«846 

146.31H  208 

66.486.068 

S'SU.llS 

8,878,824 


S17.8S0J280       174.123.481       S04.880.648       803,577.468 

the  several  seaboard  pons  for  the  week 
are  shown  In  the  annexed  statement: 


Whtat, 
Mwyorti  tnm  -  bvtk. 

New  Tork 180  181 

3oston 69.887 

'ortiand,  Ma.     66.000 
'hlladelpkla..     82.000 

taltlmor*    

few  Orleans      825,848 
(•wp'ri  News 

4ontreai 

lalveston 488,600 

tinbtle..  . 

Qnabee 


Otm, 

bii(h. 

428.840 

27(5,899 

66.  00 

2f>9,«97 

468.666 

1,155 


429.607      168.479 


6,250 


Tieur, 

bbU. 

86.686 

16,608 

8.781 

41,944 

41.8<)U 

11.083 

S8,96i> 

31,019 

20,083 

2.065 

18.&68 


Oati, 
bufk. 

71,746 
8,400 

ay*. 

kwak. 

Ptat, 
kufh. 

17.823 

'  "sss 

Sarit, 
kuah. 

8.836 

60 

•••••■•• 

"8.837 

'11,256 

•••••••• 

ToUl  week  .  1.450.983  1,608,183     806,297        74,806         8,287      80,428         8,388 
tame  time '08..8.551.82d      129.730      448,640     361,839      17i.6ll       6,738        84.018 

The  destination  of  these  exports  for  the  week  and  since 
inly  1, 1908,  Is  as  below: 


■sBvort*  for 
muk  an*  tinee 

July  1  to— 
Jnited  KingdoK 

Jontinant 

>.  a  0.  Amerloa. 

rait  Indies 

Ir.N.Am.  Oolo'l 
taar  eoontrlai 


Week 

Oct.  24. 

bbLt. 

198,636 

70,286 

7.586 

18.020 

18,t>40 


-Flour.- 


Sinci  July 
1. 1903. 
bblf. 
8,364.098 
73a,746 
275,665 
408,»97 
68,237 
182,820 


— Wheat.— —> 
Week    Bine*  July 


Oct.  84 

bu»k. 
805,818 
643.768 
1,348 


1,  1908. 
bUJh, 
18.385.870 
9,079,538 
7.814 


-Oorn.- 
^^eek    Binee  July 


140.168 


Oct.  84. 

bw>i. 

1.186  777 

400.163 

405 

7.601 

14.708 


I.  1008. 

bUMk. 

8,881.787 

8,684  848 

86.887 

8 ;  7.854 

66.530 

641,886 


Total 803,287    5,010,464     1,450,823    a7,552,4'<S    1,608,636    19,091,672 

I'otai  1001-08....    448.646    5.4}5.777    8.651,lit23    64.4J6  9i4        ive,780     1,840.671 

The  visible  supply  of  grain,  compnimng  the  stocks  in 
granary  at  the  principal  points  of  accuiuuiailon  at  lake  and 
■^aboard  ports,  Oct.  24, 1908,  wab  as  follows: 


Wheat, 
luttortmt—  fcnik. 

<awTork 469.000 

Oo      afloat... 

•Olton. ^^,       166,000 

•klladelphit ^.     853.000 

laitlmora 807.000 


•••••••« 


658  000 
1,765.000 

174      " 

8.000 

1,643.000 


«•«  Orieanft*. 
(aiveston 

Montreal 

■oronto.. 

laflalo  

Do      afloak.. — 

oledO   860,000 

Do      afloat 

■etroit 170.00* 

Do      afloat •••• 

aiaaco 1.858,000 

Do      afloat „•••• 

(iiwankaa 868.000 

DO      afloat 

rt.wiii'BUkPt.Arth'r  i.68i.ooc 

>iilutk 1,999, 100 

Do      afloat 

tflameapolli 8.824.000 

4t.  Loals 8,860,J00 

Do      afloat. ..>...     •'-.:■■-■ 

K«niaiOttr 0i7.)00 

Peoria •_•»-■••■ 

Indianapolis 886.000 

D  Mississippi  Bivar.    joiooo 

)■  L.akas 1,503,000 

■  ■•naisndrlTer. ..     104,000 


Osra, 
kuik. 

163  one 
198.000 
228.000 
843,000 
406.000 

89, one 
133,000 

63000 

i.osb'.ood 

443,666 

iio'.ooo 

1,175,066 

10,066 


Total  Oct. 
Toial  Oct. 
Totiil  Oct, 
Total  Cot, 
Total  Oct. 


24,1903..  22.4»*4,000 
17.  1M03.     83,2^5.000 

86.  190^.     29.9iM.000 
88,1901.     40.'- 4  000 

87.  1900.    e9.77.1.000 


1.000 

"1 0.000 

69.000 

"94M0O 
35,000 
89,000 

1,473.006 
683.000 

7,824  ono 
8.»i:i,000 
a.4  "8,000 
H,6W,000 
».144,OOD 


uate, 
kutk. 

188  '"fl 
83.000 
V3.0U0 
b2,      0 

176,000 


196.000 
2,000 

eoi.uuo 

1 .856.000 
826.000 
804.000 

Bosiood 

457  008 

1.096.006 
84.000 

43,000 

617  \joO 

41.000 


Mty$, 

kntk. 
8,000 


8  000 
98.000 


8,000 

124. 066 

17,00*0 

«7.000 

ssi'ooo 
"8,000 


Baris* 

kufk. 
78,000 


1,000 

80,oe6 

"738.600 

"2,600 
"'8.000 

'  18,000 
617,0a6 


81,000      l,658.0ao 


786  000 
68  lOO 

7,6^8,000 

7,'tHl*,000 

7.H»5  01)0 

8,217.000 

ia.D38.000 


100.000 
85,008 


81.000 
8.000 

886,000 
8.000 

1.021.000 
981.0)0 
1,15  ,000 
1,914,1)00 
1.050,010 


1.067,oro 
1.000 


644,000 
406,000 

5.068.000 

4,*J9,00O 
8.1  '2.000 
2,8  iO.OOO 
8,067,000 


•  New  Orleaos— liast  week's  stooks;  this  treek's  not  received. 


Oct.  31,  1903.] 
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New  York  City  Clearlii?  House  Banks.— Statement  of 
condition  tor  the  week  eudinR  Oct.  24,  1903,  bused  on  aver- 
age oi"  daily  results. 

He  omit  two  ciphers  (IH))  in  all  cases. 


BANKS. 

Capital. 

fiurpi.us. 

l.oaiu. 

spfcie. 

J^i/als. 

1  I>epo!iil.'. 

.<'iv. 

* 

* 

$ 

$ 

$ 

$ 

J-.C. 

Bit.  of  N.  Y. 

2.000.0 

•J.44.'?.l 

10,949.0 

2,211,0 

l,G3.->.0 

15.572.0 

24-6 

Miinhat.  Uo 

2,050.0 

2,43it,S 

19.202.(1 

6.,S1T,0 

2.117.0 

23.62S.O 

33  5 

MlTl'lKUltS" 

2.00(1.0 

1,347.1) 

11. (ill. 3 

2.210,6 

1,170,0 

12,^60.4 

-■l)-2 

MiKhamos". 

2.(M)().0 

2.747,8 

r.',018,0 

2,572,0 

1,440,0 

12.779,0 

31-3 

America 

1,50",0 

3,511.-' 

20.579,4 

3,585.3 

2,203,5 

22.411.5 

26-2 

Plioemx   ... 

1,000,0 

310,9 

3.927.0 

680.0 

•J73,0 

3.53S,0 

26-9 

City 

23,000,0 

16.S52,2 

134.615.3 

31.538.6 

0,306,9 

125,487.11 

301 

Clieiuical  .. 

300,0 

7,461,2 

•-'3.895.5 

5,143,9 

1,77'.'.0 

23,439,3 

29-5 

M(>rch.  Er  . 

HOit.O 

342,3 

5,165,2 

923.6 

591,2 

5.i>37,4 

27-3 

iTallatiii 

1,000,0 

2,207,-.i 

7.571,7 

714,9 

564,6 

4.980,1 

25-7 

But.  &  Drov 

300,0 

124,2 

2.119,4 

471,8 

35, 1 

2,322,4 

21-8 

Mocli.dt'rra. 

700,0 

370,5 

3,866.0 

891,0 

469.0 

3,996,0 

2 1  -5 

Oroeuwioh . 

500,0 

528, 1 

2,145,0 

335,2 

•-'01,4 

1.662.9 

32-2 

l.oath.Mfra. 

600.0 

520,9 

4,632,2 

1,052,2 

407,7 

4,7.-1,2 

311-5 

Amer.Kxch. 

5.000.0 

4.018,1 

29,097,0 

3,025,0 

1.961,0 

20,976,0 

23-7 

Commerce.. 

25,000,0 

10,000,0 

127,760,2 

19,790,2 

7,381,2 

107,609,0 

25-2 

Mercautile . 

3,000,0 

4,423,6 

22,386.8 

4,003,4 

1.128,1 

19,532,2 

2  6 -2 

Pacific 

42  •-',7 

600,5 

3.022,8 

368,0 

605,3 

3,779,8 

22-8 

Chatliaiu  ... 

450,0 

1,087,4 

5.596,2 

681,3 

842,9 

5,651,7 

27-4 

Peoples  ... 

200,0 

394.0 

■-',150,3 

187,2 

502,6 

2,4/8,0 

27  H 

N.  America 

2,000,0 

2,045,1 

13,72.<,2 

1,01'J,0 

1,704,2 

11,603,7 

23-3 

Haiiover  ... 

3.000,0 

6,307,8 

43,664,6 

9,107,9 

5,583,4 

51,664,1 

28-4 

Irrtii,a 

1,000,0 

1,050,5 

5,912,0 

835,5 

441,6 

5,06.',0 

25-2 

Citizens'    .. 

1,550,0 

062,6 

6,844,9 

1,367,6 

526.2 

7,510,9 

25-2 

Nattttau   

500,0 

313.0 

2,534,3 

308,7 

329,3 

2,952,7 

21-6 

Mar.*  Fiilt. 

1,000.0 

1,248.5 

6,252,5 

1,173,7 

622,2 

6,243,9 

28-7 

Slioe^I.thr. 

1,000,0 

346,8 

5,651.5 

1,639,8 

171,8 

6,776,5 

26-7 

Corn  Kxcli  . 

2,000,0 

3,286,8 

24,228,0 

3,!»19,0 

3,502,0 

28,958,0 

25-6 

Orieutal  ... 

750,0 

1.026,9 

5,895,1 

177,2 

892.8 

5,178,2 

20-6 

Imp.  &  Trait 
Park  

1,500,0 

6,511,9 

22,170,0 

3,488,0 

1,296,0 

18.996,0 

251 

3,000,0 

6,895,3 

55,540.0 

14.146,0 

4,217.0 

63,184,0 

29-0 

£ast  Kirer 

250,0 

143,1 

1.066,5 

169.9 

171,7 

1,191.3 

28-6 

Konrth    .... 

3,000,0 

2,910,1 

17,336.1 

2,745,0 

2,274,6 

18,684.9 

26-8 

Ceutral  

1,000,0 

602,2 

9,790,0 

1,954.0 

619,0 

11,024,0 

23-3 

Second    

300,0 

1.304,1 

9.228.0 

1.313,0 

1,138,0 

9.787,0 

25-0 

First    

10,000,0 

13,412,6 

76,991,6 

14,450,9 

2,389,3 

63,441,9 

26-5 

N.Y.Nt.Ex. 

1,000,0 

890,3 

6,650,4 

847,2 

533,2 

6,639,4 

24-4 

Bowery    ... 
N.  Y.  Co... 

250,0 

773,6 

2.72.-<,0 

350,0 

252,0 

3,049.0 

19-7 

200,0 

651,0 

4,127,8 

746,6 

373,2 

4,685,4 

23-8 

Qerman  Am 

750.0 

4!>2.3 

3,539,7 

638,0 

217,1 

3,405,0 

25-1 

Cha«o 

1,000,0 

3,762,9 

38,065,6 

10,915,9 

1,999,9 

46,107,3 

280 

Fiftli  .we.. 

100,0 

1.659.4 

8,369,1 

2,130,1 

310,8 

9,047,4 

26-9 

CJerman  Ex. 

200,0 

659,2 

2,814.0 

120,0 

535,0 

3,080,7 

21  -2 

Oermania  .. 

200,0 

873,9 

3.056.3 

419,5 

565,2 

4,797,8 

20-6 

Llncolu 

300,0 

1,309,4 

10.959,6 

965,4 

1,731,9 

11,360,2 

23-7 

OarHeld.... 

1,000,0 

1,289,2 

6,938,7 

1,328,6 

361,1 

6,><46,7 

24-6 

Fifth    

250.0 

370,6 

2,364,7 

396,9 

173,7 

2,263,8 

25-1 

Bk.  of.Met.. 

1,000,0 

1,394,2 

7,608,4 

1,632,1 

458,0 

8,619,1 

24-2 

West  Side.. 

200,0 

518,7 

3,184,0 

639.0 

338.0 

3,518,0 

24-9 

Seatmard  .. 

500,0 

1,338,8 

12,13.%0 

1,897,0 

1,532,0 

13,701,0 

250 

IslX.Hklyu 

300,0 

582,6 

4,258,0 

582,0 

600,0 

4,460,0 

26-5 

Liberty 

1.000,0 

1,901,1 

10,079,7 

1,863,1 

240,0 

8,447,5 

24-8 

N.  y.Pr.Ex 

1,000,0 

507,9 

4,387,7 

030,1 

320.3 

4,447,7 

28-1 

New  Amst. 

500.0 

578,8 

5,793,7 

893,7 

624,5 

6,08  t,l 

23-3 

Astor  

350,0 

523,2 

4,901,0 

1,013,0 

124,0 

4,965,0 

22-9 

Total  ... 

115,572,7 

129,874,3 

907,099,0 

171,706,6 

68,666,6 

t8897146 

27-0 

T  Total  Uuited  States  deposits  included  $37,200,400. 

Reports  ot  Non-Member  Banks. — ^The  following  is  the 
sta»eiaent  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  24, 1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS 

Capi- 
tal. 

Leg.  T. 
dkBank 

Net 
Deposits 

008  omitt«d 

plus. 

Invest- 

Specie. 

(Jlear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  ot 

ilan&Br'nx 

$ 

$ 

* 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

209,2 

2,235,1 

60.8 

177,3 

263,7 

90,0 

2,542,0 

Columbia  .. 

300,0 

270,0 

3,415,0 

198,0 

108,0 

323,0 

3,0 

3,608,0 

14th  street. 

100,0 

110,5 

1,489,4 

81,9 

94,9 

285,7 

125,0 

1,907,8 

Gausevoort. 

200,0 

64,0 

1,743,4 

51,2 

118,9 

183,7 

58,5 

1,990,0 

Haniiltou  .. 

200,0 

114,0 

2,286,5 

125,4 

98,7 

194,3 

100,0 

2,571,3 

Sit.  -Morns 

250,0 

109,8 

2,095,0 

127,7 

85,6 

262,7 

54,4 

2,742,8 

Mutual   

200,0 

209,5 

2,182,9 

28,4 

232,9 

186,4 

2,388,1 

19th  W.ir.l  . 

200.0 

197,7 

1,278,1 

25,4 

124,0 

188,1 

243,9 

1,651,1 

Plaza 

100,0 

243,8 

2,771,0 

164,0 

141,0 

151,0 

2,870,0 

Riverside  .. 

100.0 

103,3 

1,047,4 

16,0 

96,7 

60,5 

49,0 

1,101,7 

Stftte    

100,0 

498,6 

7,021,0 

435,0 

241.0 

87,0 

343,0 

7,374,0 

12th  Ward  . 

200.0 

100,5 

1,481,0 

48,0 

205,0 

84,0 

1,865,0 

23d  Ward  .. 

100,0 

93,1 

1,361,5 

45,7 

149,1 

111,2 

37,2 

1,615,9 

YorkviUe  .. 

100,0 

271,0 

1,788,0 

28,0 

197,7 

69,5 

1,8 

1,789,0 

Fidelity  .... 

200,0 

116,4 

659,1 

10,5 

37,1 

55,7 

593,6 

Varick    

100,0 

64,3 

728,0 

3,0 

69,6 

77,3 

32,3 

774,0 

Jetterson   .. 

400.0 

256,2 

1,820,9 

10,3 

68,5 

201,1 

5 

1,536,3 

Century  ... 

100,0 

53,2 

390,5 

4,2 

19,0 

29,5 

23,6 

333,5 

Wash.  Hgts 

100,0 

121,4 

566,0 

12.4 

24,7 

57,4 

436,1 

United  Xat. 

1,000,0 

206,5 

2,005,0 

207,6 

48,5 

90,6 

1,177,1 

Borough  of 

Brooklyn. 

Broadway  . 

115,0 

317,3 

2,131,3 

12,4 

160,1 

170,7 

2,123,1 

Brijoklyu  .. 

300,0 

162,2 

1,436,3 

97,7 

52,5 

238,8 

24,3 

1,542,1 

Mtrs.'Nat.. 

252,0 

532,6 

2,835,4 

313,2 

99,2 

451,3 

3,300,8 

Mecliauics' 

600,0 

348,6 

5,587,7 

146,3 

462,2 

495,3 

40,0 

6.609,8 

Merchants'. 

100,0 

51,0 

906,1 

12,4 

59,5 

145,1 

10,0 

1,029,4 

Nassau  Nat 

300,0 

649,6 

3,972,0 

200,0 

412,0 

662,0 

27,0 

4,607,0 

Nat.  Citv  . . 

300,0 

589,5 

2,820,0 

105,0 

270,0 

354,0 

192,0 

3,183,0 

North  Side. 

100,0 

167,8 

894,2 

12,2 

60.8 

38.1 

231,1 

98«,4 

Peoples 

10'J,0 

166,2 

1,166,1 

60,8 

87,7 

149,8 

74.4 

1,345,5 

17  th  Ward  . 

100,0 

80,4 

617,6 

8,1 

57,3 

79,6 

58,5 

663,2 

SpragneX  at 
Union 

200,0 

268,4 

1,023.2 

112,0 

20,0 

205,0 

85,0 

1,082,0 

200,0 

120,2 

1,388,2 

46.4 

92.9 

113,1 

128,1 

1,462,6 

Wallabout  . 

100,0 

72,1 

778,7 

46,8 

24,7 

58,5 

114,8 

843,1 

Borough  . . . 

200,0 

77,8 

1,401,8 

13,4 

81,8 

138,0 

65,4 

1.472,9 

Borough  oj 

Richmond. 

Bk.  of  St.  Is. 

25,0 

76,5 

S^Z 

19,8 

15,0 

75,2 

19.9 

588,9 

l8tNat.,S.r. 

100,0 

110,3 

738.9 

39,1 

10,0 

93,0 

677,0 

jBssErCrrr 

First  Nat... 
Hudsou  Co. 

400,0 

1,031.4 

4.074,7 

212,6 

301,6 

1.179,1 

441,2 

5,311,4 

National  . 

250,0 

640.7 

2,25.'5,3 

74,1 

61,3 

170,3 

40,8 

1,807,6 

Second  .\ai. 

250,0 

288.9 

1,164,9 

66,7 

20,3 

217,3 

10,3 

1,066,6 

Third  Nat.. 

200,0 

278,8 

1,112.0 

46,2 

72,0 

533,5 

32,3 

1,547.7 

HOBOKKX. 

First  Xat... 
Second  Xat. 

110,0 
125,0 

622,9 

143,7 

2,724,5 
1.121,7 

146,5 
34,8 

34,5 
30,1 

149,1 
91,3 

19,0 
90,6 

2,670,0 
1.229.0 

Tot.  Oct  24 

8,512,0 

101089 

79,060,1 

3.609,0 

4.823.7 

8.769.5 

2.856.9 

85,818,4 

Tot.  Oct  1 7 
Tou  Oct  10 

8,512,0 
8,512.0 

1010*9 
101089 

79.303  9 
79,731,4 

3,613,9 
3,686.3 

4,768,8 
4,953,7 

9.728.2 
9,651,9 

3.354.7 
3,182,2 

87.904,0 
»7,910,4 

New  York  City.  Boston  and  Philadelphia  Banks.— BeIow| 

is  a  suminury  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  Now 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (UO)  m  all  these  llqures. 


BAKKS 

N.  V. 

Oct  3 
Oct  10 
Oct  17 
Oct  24 
Itott. 
Oct  10 
Oct  17 
Oct  24 
l>hiln 
Cct  10 
Oct  17 
Oct  24 


Capital  A- 
Hurpliis. 


247, 
245. 
24.), 
245, 

52. 
52, 
62, 

48, 
48, 

48, 


506.0 
447.0 

4l7,i> 
447,0 

635,4 
635,4 
635,4 

167,1 
,167,1 
,167,1 


J^oans. 


912.903.1 
913.101.5 
',I08,2(;5,5 
907,099.0 

l.«5,856,0 
187,285,0 
188,096,0 

182,250,0 
181,129,0 
181.523.0 


Specie. 


I      /v. 
Leyals.  \  ,,osits.t 


107.47R..1  70.762.7 
171.0()3.7  69,917,2 
171.870..^  tiS.5ii3.3 
171,706,6  i!8,66(5,5 


17,938,0 
17.918,0 
17,856,0 


5,091,(> 
5,474,0 
5,669,0 


53,237,0 
66.085,0 
66,714,0 


"^97,214.4 
8117.61.'->,1 
-91,771,4 


Circu- 
lation. 


45,074. 

45,714,81 

4r,,723 


889,714,0  45,862, (i 


210,540.0 
215.414,0 
212.031,0 

200,415,0 
208,8119.0 
209,715,0 


0,257.0 
6.345,(1 
6,417,0 

11,030,0 
10,996.0 
11,000,0 


Clearings, 


1,327,845,7 
1,115,735,4 
1,125,459,2 
1,136,236,3 

1 2(5,677,5 
138.400,9 
127,199.6 

101,721,1 
108.799,9 
1(J9,171.0 


t  luclitdiUK  for  Boston  and  Pluladeliihia,  the  item  "due  toother  bunks," 
and  also  Government  depo.sits.  For  Bo.ston  these  Government  deposits 
amounted  on  October  24  to  $6,412,000  ;  on  October  17  to  $6,419,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  22.  and  for  the  week  ending  for  general  merchandise 
Oct.  2'i ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


for  week. 

1903. 

1902. 

1901. 

1900. 

$2,291,962 
10,114.201 

$2,669,038 
9,329,512 

$1,885,173 
9,802,368 

$1,768,374 

General  Merchandise 

9,349,227 

Total. 

$12,406,168 

$110,899,866 
380,568.786 

$11,898,560 

$104,615,102 
360,225,200 

$11,687,641 

$87,938,521 
369,020,150 

$11,117,651 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$97,150,3.S8 
342,865,328 

Total  43  weeks 

$491,468,651 

$464,740,302 

$456,958,671 

$440,015,666 

The  imports  of  dry  goods  for  one  week  later  wiU  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  26,  and  from  January  1  to  date. 

Exports  from  new  york  for  the  week. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$9,295,312 
399,915,555 

$10,195,821 
385,504,192 

$10,637,626 
412,285,665 

$11,095,777 
436.631,231 

Total  43  weeks 

$409,210,867 

$395,700,013 

$422,923,291 

$447,727,008 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frecjuently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adalng  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  24 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

IMPOHTS. 

Gold. 

Week. 

Since  J  an.  1. 

Week. 

Since  Jan.  1, 

Great  Britain  ..... 

4is,h'6i) 

4,000 

$20,2"8yl98i 
3,076,535 
1,832,293 

62,797 
7,675,312 

10,300 

$20",528 

17,222 
697 

$2,579 

2,929,154 

20 

France 

Germany ............ 

West  Indies . 

402,341 

180,016 

621,349 

56,707 

Mexico 

All  other  countries 

Total  1903 

$17,000 

207,500 

25,000 

*929,545 
■""960 

■■■'9o6 

$32,947,218 
26,230,985 
29,456,676 

$21,424,165 

2,500,141 

3,550 

152,751 

15,200 

166,726 

886,460 

$38,347 

235.641 

67,682 

"*869 

22.593 

128 

380 

$4,191,166 
5,086,376 
4,106,989 

$44,000 
844 

Total  1902 

Total  1901 

Silver. 
Great  Britain 

France  .  

Germany 

West  Indies 

45,323 
981,873 
317,094 

5,747 

Mexico  

South  America 

All  other  countries 

Total  1903 

Total  1902 

Total  1901 

.^931,395 

817,844 
474.845 

$25,148,993 
27,655,315 
39,129,090 

$23,970 
13,717 
97,888 

$1,394,881 

994,096 

3,112,854 

Of  the  above  imports  for  the  week  in  1903,  $12,780  were 
American  gold  coin  and  $1,191  American  silver  coin.  Of  the 
exports  during  the  same  time  $17,000  were  American  gold 
com  and  $950  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 


Spencer     Trask     &     Co., 


BANKERS, 

■WIIililAOT  &  PINE  STREETS, 


]VE\r  YORR« 


Transact  a  greneral  banking  business;  act  as  Fiscal 
Agfents  for  corporations,  and  ne?otiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  state  St.,  Albany. 

Moffat  &  W^hite, 

Members  New  York  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  InTe§tinent  Securftfes. 

TeU  5820-58S1  Cortlandt.  Telephone  !Stocks  a  Specialtr.    . 
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WALL  STREET.    FRIDAY,   OCT.  30.  190S.-5  P.M. 

The  Money  Market  and  Financial  Situation.— Saturday's 

bank  statement  was  more  favorable  than  had  been  expected, 
and  the  low  rates  for  call  loais  which  had  prevailed  con- 
tinued during  the  early  part  of  this  week.  Under  this  influ- 
ence chietiy  and  a  more  hopeful  outlook  for  the  copper 
industry,  the  security  markets  were  active  and  strong  until 
near  the  close  on  Tuesday.  At  that  time  news  came  from 
St.  Louis  that  deposits  were  being  withdrawn  from  some  of 
the  trust  companies  there,  which  caused  apprehension  and 
checked  tlie  buoyant  feeling  at  the  Stock  Exchange.  This 
run,  if  such  it  may  be  called,  was  of  short  duration  and  is  no 
longer  a  disturbing  factor,  but  it  called  for  a  large  amount 
of  currency  from  New  York,  and  the  outflow  this  week  to 
St.  Louis  and  other  points  has  been  very  heavy.  This  in 
turn  has  caused  a  sharp  advance  in  rates  for  both  call  and 
time  loans  and  a  decline  in  foreign  exchange.  Those  who 
look  for  a  speedy  return  of  the  funds  shipped  to  St.  Louis 
may  be  disappointed.  The  demand  for  crop-moving  purposes 
has  increased  and  a  liberal  supply  of  currency  at  that  im- 
portant distributing  point  would  be  of  great  benefit  in  the 
Southwest  during  the  remainder  of  the  year.  As  noted  above, 
the  foreign  exchange  market  is  easier.  Sterling  bills  are 
selling  only  a  fraction  above  the  gold-importing  point,  and 
estimates  are  being  made  as  to  the  probable  shipments  of 
gold  from  the  other  side.  Such  a  movement  in  the  near 
future,  however,  we  regard  as  a  matter  of  great  uncertainty. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2}4  to  5  per  cent.  To-day's  rates  on  call  were  4  to 
5  per  cent.  Prime  commercial  paper  quoted  at  53;^@6  per 
cent  for  endorsements  and  6@6>^  per  cent  for  the  beet  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £787,500  and  the  percent- 
age of  reserve  to  liabilities  was  49  60,  against  44-90  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  9,600,000  francs  in  gold 
and  3,425,000  francs  in  silver. 

NEW  YORK  Orrr  OIiBASINO-HOUSB  BAinCB 


Okpitol 

■orpins 

LoAaaA  dlMoiint* 

OlrenlAtion 

Het  deposita .... 

■p«e]e 

I/«calt«a(lers... 


BMerrebeld 

tS  p.  a  of  deposlta 

8«Tpln«nM«rre 


1903 
Oet.a4 


118.573.700 
129.874300 
Su7,099,000 

40,863.600 

•889,714.600 

171,706.600 

68.666600 


IHff»r*nc»» 

from 

prt9iou$  wMk 


Deo 
I  no 
Deo 
Deo 
Imo 


340.378.100  Deo 
323,438,650  Dec 


i.ioe.soo 

189.400 

3,056.800 

164,200 

161,200 

3,000 
514,300 


17,944,460  IBO        51 1.300 


1902 
Oct.  35 


100.673,700 
117.667.900 
870.977,600 

40.128.900 
883  686,300 
160,032,600 

60,420.300 

238,462.80(j 
220.671. 32S 


17,781,476 


1901 
Oct.  36 


81,722,700 

98.843.700 
884,589,700 

31,768.200 
064,496,100 
182.942,800 

70,894,400 

283,337,200 
238  624.026 


14.713,176 


•  $37,200,400  United  8tatea  deposits  Inolnded,  atrainst  937,337,900  Ust 
veek  and  $40,066,400  the  oorresponding  week  of  last  year.  With  tbese 
United  States  deposits  eliminated,  the  snrplns  reserve  woaJd  be  $27,244,560 
on  October  24  and  $26,742,726  on  October  17. 

NOTB.— Betorns  of  separate  banks  appear  on  tbe  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  fell 
heavil  V  this  week,  influenced  by  light  demand  for  remittance, 
by  a  better  supply  of  commercial  and  security  bills,  and 
chiefly  by  active  money. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82i^@4  83  for  sixty  day  and  4  86@4  %&%  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8160 
@4  8175  for  long,  4  8495(34  8510  for  short  and  4  8550(34  8560 
for  cables.  Commercial  on  banks,  4  8140(34  8150,  and  docu- 
ments for  payment,  4  80^(34  81^.  Cotton  for  payment, 
4  80?^(34  80^  ;  cotton  for  acceptance,  4  8140@4  8150,  and 
grain  for  payment,  4  81^(34  81^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20^:^8  20t  for  long  and  5  18%*(35  \%yi\  for  short. 
Germany  bankers'  marks  were  94J^@94  9-16  for  long  and 
9415-lfj'a95  for  short.  Amsterdam  bankers' guilders  were 
39  15-16(340*  for  long  and  ^)4*@A(i]4  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  14  c.;  week's 
range,  25  f.  14  c.  high  and  25  f.  14  c.  low. 

The  week's  range  for  excharge  rates  follows 


-Long.- 


BUrHng  Actual— 
High...  14  8280       '3  4  8240 
I<oir...  I  4  8160       '3  4  8176 

t^rU  Banlure  Franet— 
High...  16  30  -ai  6  19H* 

Low...  I  6  20^*       a  5  20* 

S«nM«nv  Bankers'  Mark*— 
Hlgb...  I     04°«        ®  94>ii* 
Low....  I     94''i9       «  Si^ia 

Amtterdam,  Banker^  Guilder*— 
High...  I      40  a  4011  I      40>«11 

Low....  I     89i»ii     ®  40*  1     40'«» 

IM»:  '  >is  of  1%.  t  >M  of  1%.  t  'at  ot  1%. 


-ShMrL- 


4  8660 

4  8495 

617  V 

5  18>s* 

963,9t 

94>»„ 


•a  4  8670 
®   4  8510 

•a  6  17>«t 
®  5  18>«t 

'3  06*10 
«  96 

a  40»i8* 

■a  40A« 


-Cables. 

4  8610  '&  4  8625 
4  8560  9  4  8560 


Plus:  M  >ie  of  1%.  •  *  Im  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  york  at  the  under-mentioned  cities  to-day:  Savannah, 
62^0.  per  $1,000  di.soount;  Charleston.  50c.  per  $1,000  dis- 
count ;  New  Orleans,  bank,  $1  per  $1,000  discount;  oommer- 
olal,  $1  50(3$1  25  per  $1,000  discount;  Chicago,  30(§40c.  per 
$1,000  discount;  St.  Louis,  par  discount;  San  Francisco,  25c. 
per  |l,0i  0  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Exchange  this  week. 


The  market  for  railway  bonds  has  been  somewhat  more 
active  than  last  week,  the  transactions  on  Tuesday  amount- 
ing to  $4,700,000,  par  value.  The  demand  for  high-grade 
issues  has  continued,  but  was  less  conspicuous  than  last 
reported.  Although  prices  have  generally  receded  from  the 
best,  they  still  compare  favorably  with  the  close  last  week. 

United  States  Steel  5s,  which  were  this  week  listed  on  the 
Exchange,  have  been  the  most  active  bonds  and  covered 
a  range  of  over  a  point,  closing  practically  without  change. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $9,000  2s,  coup.,  '930,  at  107^^;  $3,700  38, coup., 
90S-18,  at  109%  to  110;  $25,000  3s,  reg.,  1908-18,  at  lOOJ^; 
$7,000  4s,  reg.,  1907.  at  1113^  to  112,  and  $5,000  4s,  reg.,  1925, 
at  135)4.  The  following  are  the  daily  closing  quotations; 
for  yearly  range  see  third  page  following. 


>8, 1930 registered 

38, 1930 oonpon 

3a,  1930  .smaJ. registered 

Is,  1930  .small oonpon 

3s,  1918 registered 

Ss,  1918 oonpon 

88, 1918,  8maU.regl8tered 

88, 1918,  small oonpon 

48, 1907 registered 

48, 1007 oonpon 

48, 1925 registered 

4a,  1925 oonpon 

68, 1904 registered 

Sa.  1904 oonpon 


InUrMt 

Oct. 

Oct. 

Oct. 

Oet. 

Oet. 

Oet. 

PtrioOs 

34 

36 

a? 

38 

89 

30 

Q— Jan 

•lO?!, 

*107>« 

•107S 

*107ia 

•107>s 

•107»« 

Q— Jan 

•107>« 

*107>« 

*107\ 

•1071a 

•107 1» 

107*4 

Q-Feb 

*i08" 

•ibs" 

•ibs'i 

•i08H 

169^ 

•ib84 

Q-Feb 

«108»4 

*108»4 

•100 

•ioei« 

'109 1* 

110 

Q— Feb 

*•>*     • 

,. 

. 

Q-Feb 

*106H 

•1081* 

•1061a 

•106  Vj 

ib9s 

*106»« 

Q— Jan 

*111 

iim 

•\n^ 

•iim 

112 

•lllia 

Q— Jan 

•111 

•111 

•111"* 

•1111a 

•iim 

•lllia 

Q— Feb 

136>« 

*134Hi 

•134  »a 

•134112 

•1341a 

•134  la 

Q-Feb 
Q-Feb 

*135'a 

•1364 

•1351a 

•1361a 

•136i« 

*186>i 

*101i4 

•lom 

•101i« 

*101i« 

•IOII4 

•lom 

Q-Feb 

*102»a 

•102>a 

•1021a 

•1021a 

*102»» 

•ioa>a 

•This  la  the  vrloe  bid  at  the  morning  board:  »o  tuu  was  made. 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market* 
under  influences  noted  above,  has  been  irregular,  both  as  to 
volume  of  business  and  the  movement  of  prices.  On  Mon- 
day and  Tuesday  the  tone  was  strong  and  changes  of  price 
were  generally  to  a  higher  level.  On  the  last-named  day 
over  722,000  shares  were  traded  in.  On  Wednesday  there 
was  a  hesitating  tendency,  with  the  volume  of  business 
greatly  reduced,  and  on  Thursday  the  market  was  weak 
while  the  transactions  aggregated  only  about  274,000  shares. 
To-day's  market  has  been  even  more  dull  and  featureless, 
with  N,  Y.  Central,  Bait.  &  Ohio  and  Manhattan  Elevated  the 
only  active  railroad  stocKs  that  did  not  fractionally  decline. 

North  West,  covered  a  range  of  63^  points  and  closes  with 
a  gain  of  4  points.  Lackawanna,  on  limited  transactions, 
advanced  over  7  points,  and  retains  a  large  part  of  the  gain. 
Pennsylvania  has  been  unusually  active,  and  when  at  its 
highest  showed  a  gain  of  over  two  points.  Atchison,  Mis- 
souri Pacific  and  the  principal  local  transportation  issues 
have  been  strong  features. 

Amalgamated  Copper  has  been  very  active  on  the  peculiar 
position  in  which  the  company  has  been  placed.  It  advanced 
4  points  during  the  early  part  of  the  week,  about  half  of 
which  it  has  retained.  The  United  States  Steel  issues  have 
been  steady  to  firm.  New  York  Air  Brake  covered  a  range 
of  8)^  points,  Westinghouse  8  and  Geoeral  Electric  5  points. 

For  daily  volume  oj  buaineaa  see  puge  1523, 

The  following  sales  have  occurred  this  week  of  shares  nol 
represented  in  our  detailed  list  on  the  pages  whioh  follow. 


STOCKS 
WteK  XnAing  Oet.  30 


AJllB-Ohalmers  Oo 

Amer  Beet  Sngar,  prof., 
▲mer  Steel  Foanaries... 

Amer  Teleg  <&  Cable 

Oleye  Lor  &  Wheel,  pret 
Oeneral  Ctaemicdi,  pref.. 

Homestake  Mining 

lUinols  Cent  leaded  lines 
Nat  Enam  <&  stamping.. 

Preferred 

N  Y  Dock,  pref 


Sale* 

is* 

week 


300 

100 

1,320 

128 

100 

200 

100 

33 

400 

60 

17 


Ba/nge  Jer  Wtth 


SiflOot  27 
73    Oct  24 

4HOct  24 
78iaOct  27 
76  Oct  26 
96  Oct  2 
66  Oct  27 
101»«Oct  27 
IgTgOct  28 
76  Oct  28 
41    Oct  27 


8i*Oct26 
78    Oct  24 

6i80ct  27 
80  Oct  28 
76  Oct  26 
06>«Oct26 
66  Oct  27 
101»4Oct27 
19340ct  28 
76  Oct  2H 
4;i    Oct  27 


BoMfs  tinct  ram.  1. 


8    Cot 
78    Oct 

4isOot 
77  J'ne 
e7>»J'ly 
95  Oct 
65  Ang 
lOO^Sep 
IS^aOot 
76  Oct 
iOi^Oot 


2S  Fe« 
SSSFeb 
20  Jan 
02  Jam 
97    Jaa 


101 
65 


Jaa 

Mar 


1018400* 
36  Mar 
98    Mar 

57    Feb 


Ontside  Market.— Extreme  dulness  has  prevailed  in  the 
market  for  unlisted  securities  this  week,  more  attention 
being  paid  at  times  to  election  betting  than  to  the  buying 
and  selling  of  securities.  Prices  displayed  strength  in  the 
early  trading,  but  at  the  close  on  Tuesday  weakness  devel- 
oped and  throughout  the  rest  of  the  week  the  trend  of 
prices,  in  most  instances,  was  downward.  Standard  Oil 
stock  was  again  the  feature  of  the  week,  advancing  from 
655 J^  to  6943^;  to-day  there  was  a  reaction  to  688;  these 
shares  have  gained  743^  points  in  the  last  two  weeks. 
Northern  Securities  stock  moved  up  4  points  to  89  in  the 
early  part  of  the  week,  then  weakness  developed  and 
the  price  moved  down  to  86;  the  close  to-day  was 
at  ^1%;  total  transactions  for  the  week  in  this  stock 
aggregated,  it  is  estimated,  about  7,000  shares.  St.  Louis 
Transit  dropped  1^  points  to  14^4^.  American  Car  common 
sank  1  point  to  2i^  and  closed  to-day  at  2%;  the  preferred 
advanced  from  2T%  to  29  early  in  the  week,  but  to-day  it  de- 
clined to  273^;  the  close  was  at  27^^.  International  Mercan- 
tile Marine  issues  have  been  very  dull.  The  common  rose 
3^  point  to  43^,  but  to-day  it  fell  back  again  to  4;  the  pre- 
ferred gained  33^  points  to  173^.  Electric  Boat  preferred  on 
Wednesday  sold  at  47,  a  gain  of  5  points  over  the  last  pre- 
vious sale,  about  two  weeks  ago;  on  Thunsday  it  dropped  to 
44  and  to-day  moved  up  again  to  46.  Greene  Consolidated 
Copper  advanced  from  15%  to  183^,  and  then  receded  to 
1634;  tlie  last  sale  was  at  163^.  After  a  gain  of  2  points  to 
3^3^  Tennessee  Copper  reacted  to  293^;  the  close  to-day  was 
at  3034.  White  Knob  Copper  gained  a  point  to  11,  but  sub- 
sequently it  fell  back  again  to  10. 
Outside  quotations  will  be  found  on  page  1533. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYlNti    TWO     I'AJJKS 


siucKi>—iiien£ST  axd  lowkst  salk  bricks 


Baturda  v 
Oct  24 


•29 
•67 
65  Vl 

88  »4 

73»4 

*87>a 

33  S, 

•l'>r) 


36 

62 
66 
88  S. 
7-t 
88 
33', 
lU'7 


•12:2  >s  140 

li8>i.iis;'j 

•  64 »«  6.'> 
157»2la7'..> 

37 "a  27 

61   64 

•183  200 

•119  120 

14^8  I'i^s 

•84   87 

•68»8  67 

••J5>-j  27 

138^139 

#170V,170>, 

162  le^s. 

4200  200 


•120 

•160 

•9 

•16 

4 

•30 

*71 

•105 

12^8 

«52Si 
21Hi 
•lo2»2 
•231 

•19 

•66  "u 

•IS^j 
*8<, 

•16 

•SSHj 

♦1034 

27 

6638 

48 '8 
•do's 
*7o 

;  *35>a 

*160 


124 
ISO 
9  Si 

17»4 

5 

35 

72% 
115 

12 

52  "a 

21H, 
155 

20"-) 
69 
15 
9H! 

16>2 


9 
13 

2718 

66% 

49 

594 

80 


176 


•69   71 

;81   81 
131  131\ 
•18>ii  1912 
•34   36 
•25  .... 
•64'a  66'2 
•17   18 


•31 
•10 
•40 
•23 

•85 


32 
20 
45 
28 
95 


•260  300 
•53   60 

99^8 100  i-i 
183>4  133^4 

77'v  77^ 
107  107  Hi 


•   10    10>4 

•113  135 

«44>2  44't! 

889>u  89'-^ 

,  •62I9  0412 

♦113  115 

*15'8  ^e^e 

89«8  yU"* 

•93  95 

.•88»a  40 

r*18>a  20 

;  11734 118I4 

/  24   24 

♦lOO  105 

•56   58 


20'a  20=8 
,  66>4  oei^ 
• »85   88 

»42  47 
, •Se  110 
[•61   55 

II8I4II834 
'•16   19 
-  76»4  7534 


60  60 

•90  95 

44B8  46 

76'a  75I2 

•  60  65 

2434  25 14 

60  60 


•8   10 
'  •Zi       38 
131,1  13^2 


Monday 
Oct.  26 


•29 
57 
65  ■'g 
S8»4 
74I8 
88 
3334 

•125 

•125 

llSTg 

•  156 

2958 

2734 
•64 
•183 
•110 

1434 
•84 

6338 
•2d 
139 
ITlis 
164 


34 

57 

67  V 

8(1  «s 

7  5 '4 

88 

34^. 
127 
140 
I20I4 

64=8 
160 

30  »b 

28 

66 
200 
120 

15»4 

86 

64 

27 

140>4 

171^2 

I6GI4 


•121 
•160 
9 
•17 
534 
33 
72 
•105 
12^8 
62  Sj 

213^ 

156 

234  Hj 

•19 

•67 

•13'2 

"8'a 

16 

5934 

•71.^ 
•1034 

27 

66  >a 

49 

•55 

*75 

•35  "u 

•160 


124 

180 

9 

18>4 


115 

13>4 

53 
21-8 

15638 
234  L.: 

21 

70 

15 

9>3 

I6I2 
5a34 

9 
13 

66 '8 
49  "a 
68 
,80 


176 


7OI4  7134 
80-8  821-i 
131  131>4 
•19»a  20'.j 
•33   36 
•25   30 
•64   66»2 
18   18 
3134  3134 
•10   20 
•40   50 
•23   28 
•85   95 
5c0  300 
'50   60 
10034  10134 
Iii3i4l34>s 

78   79 
107^8110 


Tuesiiau 
Oct.  2? 


35 
60 

68 

90>.> 

76'-.. 

88 


•29 
•55 

67 

90 

76'« 

88   .. 

3434  36 
♦125  127 

•126  

119»8  12034 

6434  05  "y 
159  159 

29^8  30  V 

2734  28 '8 

64   6434 
•183  200 
•110  120 

15'4  15"^ 
•84   87 
•64   66 

26   26''e 
139  Hi  141 
172  172 
IGGi^lOSis 


124 
•160 


124 
180 

9     938 
18>4   19'4 

6H1   8 
32   34 
73  >e  7434 
•106  115 
13  >«  13'e 
53"^  56 
22   23  »8 
158  158 
235  237 
«19ia  21 
69   69 
14>2  I6I2 


934 
17 


•9 
16 

•60 
♦71a  9 

•Ilia  13ii2 
27%  2818 
6634  6738 
4938  501a 
57   65 

•75   80 

•354 

♦160  176 


11  lli-i 
71«8  72i« 
82*8  8234 

13178  13234 

igia  201a 


Wednesday 
Oct.  28 


•29 

•66 

67 

8934 
741-^ 
87 '9 
3434 

125 
■125 
llyi-l 

64 
I59I4 

2934 

2734 

65 
■183 
120 

15 
•84 
•63 
•26 
I3914 
'171 
I6512 
207 


36 
60 
67  »8 

9»)34 

7534 

87^8 

3538 


12018 

64 
159  la 

301. 

28  la 

66 
200 
120 

I5I4 

87 

66 

26^8 
I4OI4 
173 
166  la 
207 


•122 
•160 

•9 

194 

6'a 

•321a 

74 
•110 

1314 

5534 

22^8 
156 
237 
•191a 
{6812 
•15 

•9 

161a 

61 

•714 
•1114 

27  »4 

661a 

491a 

65 

♦73 

•37 

•160 


125 
180 
91a 

1914 
7 

34 

74 
116 

1334 

56I4 

23 
166 
23934 

21 

681a 


934 
17 
62 

9 
131a 
2734 
ii6\ 
5018 
66 
80 


Thtirsday 
Oct  29 


•55 

66»8 

90 

74'a 

87^8 
3434 

•120 

•126 

11834 

•64 
•167 
2934 
27  la 
66 
•183 
•110 
15 
•84 
-63 
•26 
138% 
417134 
163 
20934 


35 
60 

673t. 
9034 
751... 
88 
35  V 
127 

ill'34 

64 1... 
159 

30 

28-\, 

6538 
200 
120 

15 

86 

66 

27 
139%. 
17134 
166 
20834 


176 


431 
■25 


31 
30 


9=8  10 
•118  125 
48   4813 


•82 
63 


90 
64% 


114  114 

•16   17 

35   36 

89%  91 
♦93  100 
•38  40 
•19  20 
1181a  119'e 

24   25 
*100  105 

571a  63 
195  195 

201a  20^8 

56'8  5714 
}88i4  8814 
-42   47 

•85  no 

•52   58 
118=8  11934 
•15  »a  19 
♦76   76 


-57  61 

♦90  95 

447g  46 

«76  76 

•60  65 

25  2534 

601a  61 


•8 
•33 
•13 


10 
87 

15 


66I4  671a 

I8I4  I8I4 

311a  3134 

10  15 


•40 

25 

•86 

•  260 

53 


50 
251a 
96 
300 
60 


101ial0238 
134ial36 

7834  791a 
110  lllia 

I8I4  1814 


934  104 
•118  135 
48   48 
•89   90 
54I4  55 
114  116 
17    1778 
3534  3634 
9118  9234 
♦93   95 
39 14  39 14 
19   20 
119  I2OI4 
"25   261a 
♦101  105 
•60   62 
}195  195 
20^8  2138 
57   58 
*85   88 
•42   47 
•85  110 
63  4  54 
119181204 
•16   19 
76   7738 


60  60 

•90  95 

46%  46*8 

76I4  7734 

•61  64 

25Hi  26% 

6O34  6I34 


7II4  7II4 

♦82  83  4 
131413134 

204  204 

•34  36 

•20  30 

664  664 

•174  184 

'31  314 


•10 
•40 
•25 
•85 
'260 
•53 
101 
135 


20 

50 

26 

95 
300 

60 
1024 
135 


7834  79I4 
109 14  1104 


•120  135 
46   62 


490 
64 


90 

64 


114  114 

17   174 
354  364 
9138  92=8 
•93   96 
•38   394 
♦1834  1934 
II834  11934 
'23   264 
♦100  105 
60   60 
•194  1954 
204  21 
5634  574 
•85   89 
•42   47 
♦85  110 
•534  60 
119412034 

164  17 
*75   76 


60  60 

♦90  98 

45^4  4^i 

•76  79 

♦61  63 

2479  2534 

60 14  60=8 


'122  126 
•160  180 

♦84   94 
•18   19 
7    7'8 
35   35 
7334  7334 
'110  115 

13=8  13% 
5434  66 
23   23 

155     I55I4 
'239  4  240 
194    194 

♦674    70 

•15     

•9  934 

174    174 

463        63 
•734      9 

•1114     13 
27       27% 
66I4    66% 
494    4938 
64       65 

•75       80 

38       38 

'160     176 


72       724 

824   824 

4131     1314 

•194    204 

436       35 


tridau 
Oct.  3b 


•29 
•55 

664 

90 

74i« 

8S 

34% 
•121 
•128 
118i«118'4 
•  63  4    64  4 
H55     155 

2934  2934 

27 14  2734 
•63%  6434 
1 83  200 


35 

60 

66^8 

90 

74^8 

88 

354 

25 


'110 
15 

•84 
•63 
•254 


124 
15 
87 
66 

2i; 


138i4l38'4 
■172  173 
'164  167 


'122  130 
'160  180 
"84   94 


•16 

7 

•34 

•7314 

♦106 


19 

714 
35 
7334 
115 


•124  13 

64I4  54I4 
•22   23 
•154  156 
♦238  4  240 

I914  194 
-67   ~ 
•15 

•9 

17 

6234 

•734 
♦III4 

27 

664 

49 


62 

♦73 

•35 

•160 


70 

17 

934 
17 

6234 

9 
13 
274 
6634 
49 
62 
80 


176 


ST<U;i\.S 

NKW  YORK  STOCK 
EXCHANGE 


•71   724 
482%  82% 
13014  131 
194  21 


*20 
466 
-18 
•30 
♦10 
•40 
'24 
>85 


30 
66 

1834 

31 
20 
60 
26 
95 


•260  300 
•53   60 
lOOmoiSg 
1344134'8 
79   794 
109i4l097g 
•17   20 
•544  57 
10   10 

•120  135 


♦45 

•85 

54 


49 
90 
54 


•112  116 
•17   174 
86I4  364 
9078  9214 
•93   95 
•38   40 
1878  19 
II834  II914 
♦25   26 
•100  105 
*55   63 
♦194  195  4 
20 14  2034 
6678  57 
88   88 
547   47 
*85  110 
♦53   60 
11934  12078 
*18   20 
*76   78 


♦59  60 

•90  98 

4434  4578 

•76  79 

60  60 

2479  25% 

59%  6O34 


♦34 
♦26 

64 
*18 
♦31 
♦10 
•40 
•25 
•85 
■  267 
■•53 
100 
135 

79 
109 
•17 
•65 
934 


36 

30 

64  4 

18% 

31% 

20 

50 

26 

95 
300 

60 
IOOI4 
13579 

79 14 
1104 

20 

57 
934 


120  135 
45       464 

•85  90 
53 14    5379 

110     112 

•164    17 


354 

9II4 

95 

394 

194 


3514 

9078 
♦93 
•38 

•1834 

II84II9 
'23       26 
*100     105 
55       65 
4195     195 
204    204 
564    564 
♦85       89 
-43       47 
*S5     110 
•53       58 
11914  11934 
•18       194 
*76       78 


•8  10 
♦33  38 
*13        15 


♦o5 

4434 
478 
•60 

244 
•5934 


60 

98 

454 

78 

63 

254 

61 


344 
•13 


10 

344 

15 


Knilronds. 

Ann  Arbor 
Do    pret 

Atch.  Topi'ka  <fc  Santa  Fe 
Do    i>ref 

Raltimoro  ifc  Ohio 
Do    jirof 

Brooklyn  Rapid  Transit.. 
Bultiilo  Roch.  <fc  Pittab'K. 
Do    prof 

(lanadlan  Paoitlc 
>>aua(la  Southern 

Central  of  New  Jersey.. 

Chesapeake  <$!  Olilo 

ChlcaKOife  Alton 

Do    pref 

Chicjigo  Hurl  <fc  Qulucy.. 
ChiCiit;o&  Kast.  Ill.,pref 
ChicaKO  Great  Western.. 

Do    4  p.  0.  debentures 

Do    5  p. 0.  pref.  "A".. 

Do    4  j).  0.  pref.  "B".. 
ChloaRO  Milw.  &  St.  Paul, 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chto.  Rock  Isl'd  &  PaciUc 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Tenu'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  «fc  St.  L. 

Do    pref 

Colorado  <&  So.,  vot.  trust 

Do    l8t  pf.  vot.  tr.  cfs. 

Do    2<1  pf.  vot.  tr.  ctfs. 

Delaware  &  Had,son 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 
Des  Moines  &  Ft.  Dwlge. 
Detroit  South,  vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctls. 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  Cstmp. 

Great  Northern,  pref 

Green  Bay<fcW..deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley. 
Do    pref 


illinois  Central 
owa  Central 

Do    pref 

Kanawha  <&  Michigan.. 
C.Ft.S.<ftM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <&  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  NashviUe... 
V'fanhattan  Elevated... 
I'Xetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Micliigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pret 

Missouri  Pacific 

Nash.  Cliatt. <fe  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St.  Louis.. 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  <fe  We.stern 

Do    adjustment,  pret. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Da    pref 

Reading,  vol'g  tr.  ctfs.. 
Ist  pret  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 
Rock  Island  Company.... 

Do    pret 

Rutland,  pref 

St.  Joseph &Gr'd  Island. 
Do    Istpref 

Do     2d  pref 


Sates  01 

thf 

Week 

.Shares 


100 

138,24:. 

7,302 

60,800 

960 

67,03; 


100  124 
140 


16,885  115%  Oct  14  138 '4  KobK 
800  574Sep24  ""'  "  -  ' 
410  153      Oct  1" 


6,120 

11,800 

1,000 

""ibo 

3,090 


200 
800 
82,88? 
790 
5.830 
260 


190 

"400 
1,000 
11,700 
1,000 
1,012 


3,370 

4,135 

2,110 

1,100 

1,600 

710 

170 

400 

600 

900 

1,095 


56,070 

10,714 

8,700 

6,620 


100 


10 
1,700 
2,670 


100 


1,330 
400 
330 
200 


225 


19,350 


3,800 

19,260 

100 


A'lDiyf  >or  Year  1903 
fM  t)asis  or  lOO-stiaretois 


Lowest 


31  Oct  17 
57  Oct  2 1 
54  AukU 
S4%Aiii.'U 
71  %  Sep 'J.- 
82^4  J' lyj; 
■!l4  8op2..- 

J  an 

Sep 


41     Jan  10 

69     Jan  21 

S0  7„  Jun  111 

'  103 4  Jan  10 

■^  104     Jun    9 

963^  Fini  1 1 

714  Feb  17 

150     Feb 

3  UIO     Feb 


27  4  Aug   I 

184  Sep  28 

60     Sep  2! 

4170  J'ly2t 

106     J'ly2- 

13     Aug   _ 

83 4  Sep  28 

63     Oct  15 

24      Sep  28 

133 14  Aug   8 

163     AuglU 

Sep  28 

Aug  8 

Oct  13 

J'Iyl4 

May  11 

Aug   5 

Sep  24 

May  2  3 

May  22 

._     Aug 10 

1134J'ne  8 

10     J'ly24 

444  Aug 

17     Aug    - 

AuglO 

J'ly24 

oa  12 

Oct  12 

_  Sep  29 
734  Aug  6 
15  =8  Aug  6 
65  Oct  14 
7  Aug  5 
IOI4  Sep  28 
23  Aug  8 
62  4  Apr  13 
44  J'ly24 
394J'ly27 
78  Augll 
Sep  29 
Oct  12 
Marl2 
Augll 
Sep  25 
Oct  19 


153 

190 

132 

117 

190 

8 

15 

3 

30 

66 


149 

230 

18 

64 

1 


31 
160 

77 

10 

63 

.,„.„    77      

3,642  1254J'lyl6 
110    16     J'ly27 

304  Oct  12 

25i4  0ct    9 

62 14  Oct  12 

16  4  Oct    8 

29     Oct    8 

10 

48 

24 

90 


Oct  27     ., 
J'iyl5  455 


Oct  15 


4276  Oct 
55     Oct 


6 

5 

7 

„,„„„    „.     „-r-..„„.^„„„    8 

9,210  126i4Sep  28  1554  Janl4 

-"■      70 4 J'ly 24  12878 Jan    6 


5,680 


720 
60 
1,835 
1,600 
2,415 
3,900 
136,480 


150 

664 

17,492 

1,000 

"600 

281 

8,508 

5,850 

120 

10 


300 
193,9.30 
218 
300 


400 


75,990 
703 
40O 

67,560 
3,183 


95     Sep  28  130  4  Jan 


HKjIiest 


78  4  Jan 
190     Janl 
53 4  Jan  1 
3714  Jan 
73i«  Jan 
i)  }184  .Marl 2 
l38i4Jau2! 
29=8  Jan    i 
9078  Jan  13 
85  4  J  an 
-4678  Feb 
183 14  Jan 
194i4Jan    , 
224 4  Jan  14 
250     Jan    8 
200 4  J an    9 
162     Jan  21 
194     Jan    5 
1979  Jan    9 
36     Jan    .« 
17  4  Jan  12 
5034  Jan  14 
99% Jan    , 
119     Jan  27 
314Janl0 
72     Jan    9 
48     Jan 
1834  Feb 
276 4  Jan 
43     Feb 
90  4  Feb 
4714  Jan 
20%  Jan 
3934  Jan 

90  Jan  _ 
194  Feb  16 
29%  Feb  16 
42% Jan  9 
74  Feb 
647^  Feb 
724  Jan 

91  Jan    _ 
7434  Feb  24 

209  Jan  22 
85  Jan  9 
274  Jan    5 

106 4  Feb 20 
99i4Mar  2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47  4  Jan  6 
8234  Feb  26 
36I4  Jan  12 
6II4  Jan22 
40     Mario 


53 


Apr  23 
Jan    8 


Oct  13  lis  Feb 
9  3344  Jan 


83  Jan 


9978  Sep  29  14278  Jan  6 


74 

476 

55 

90 


100 
100 


38 
88 
29 


118 


18  Oct  10 
534  Oct  14 

9  4  Oct  23 
102     May20  135 

41  Oct  12  110 
85     Aug  5 

42  Aug 
1094J'ne 

154  Oct  19 
33  Oct  12 
8534  AuglO 
85  Oct  15 
344  Mar  2 
17  4  Oct  19 
112%  J'ly  15 

19  4  Sep  28 
100     Oct     6 

50     Sep  28 

*lS7  4May25 

19      Sep  28 

54%  Oct  15 

85     AuglO 

3934  Sep  29 

80     J'ly  30 

50 14  Augll 

115  4  Sep  28 

15     J'ly  24 

J'ly  27 

Sep  17 

Sep  29 

Oct    7 

41%J'nelO 

73     Sep  28 

60     J'nelO 

19  4  Aug  6 

5534  Sep  28 

30     Augll 

7     Oct    1 

32     Oct  12 

yl3     Oct    1 


Jan    _ 

Jan  20 

Mar23 

Jan  15 

Jan    9 

_.     Feb 27 

794  Feb  16 

132 14  Feb  17 

304  Jan    5 

63  4  Feb  10 

11579  FeblO 

114  Febl6 
47%May27 
284J'ne30 

156  Jan  10 
45     Jan 

118  Jan  16 
87  Jan  19 

225 14  Jan  9 
35i4Feb  5 
76 14  FeblO 
934  Feb  2 
72  Jan  10 

100  Feb  13 
76  Jan  28 

157%  Jan  10 
39  Jan  8 
91 4  May  7 

476  Sep  17 
94  Jan  7 

115  Jan  17 
69i4Jan  2 
8978  Feb  5 
81  Jan  6 
53% Jan  9 
86  Jan  9 
72  Jan  28 
15i4Jan  2 
58  Jan  5 
2479  Jan  19 


Hanye  tor  J^eviout 
Year (1902 J 


Lowest      H  ighest 


33  Feb 
63  Jan 
744  Jan 
954  Jan 
92%  DfC 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
1124 Jun 

71      Doc 

195     Nov 

42%  Deo 

29  4  Dec 

68     Nov 

4191  J'no 

1364  Sep 

22     Dec 

89  4  Nov 

8141'cc 

33     Dec 

160 4  Jan 

186     Jan 

204 4  Jan 

230  Jan 
152     Jan 

140  Feb 
19479  Nov 

16  Dec 
29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
118     Jan 

14  4  Jan 

594  Jan 

28     Jan 

I534N0V 

231  Nov 
35  4  Dec 
864  Dec 
35     Dec 


13 

26 
76 
10 


Feb 
Dec 
J'ne 
Jan 


18%  Jan 
28=9  Dec 
60  4  Dec 
414  Dec 
50  Mai 
82  May 
30     Jan 

181 4  Mar 

70     Jan 

9    Jan 

66     Jan 

81 4  Jan 

137  Jan 
354  Dec 
65  Nov 
3379  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72  4  Nov 
102 4  Jan 
128  Mar 
109  4  May 
'  35     Oct 

35     Dec 

89  Mar 
20%  Dec 

4150  Mar 

105     Jan 

.184Jan 

364  Jan 

90  Jan 
22  4  Dec 
51  Jan 
9534  Mai 
80  Jan 
3134  Dec 


147  Nov 
40     Nov 

IIO4N0V 
80     Nov 

209 4  Jan 
251^4  Dec 
55  Jan 
90  Feb 
65     Dec 

1004  Jan 
724  Dec 

147  Jau 
30  Nov 
71  Feb 
80  May 
80  4  Jan 

113  Mar 
524  Mar 
7979  Mar 
60  Jan 
334  Dec 
71  Nov 
644  Dec 
10  Dec 
4934  Dec 
24  4  Nov 


4834  May 
77  4  May 
^(i'^  Sep 
06  4  Sep 
.184Sep 
99  Sep 
72%  J'ly 
.28  An( 
45  Sep 
.4514SOPJ 
97  Mar 
.98  Janl 
67 4  Sep! 

4n%j'ir 

79  J'ly 
4205  Jan 
151  J'ly 
35  Aug 
954  J'ne 
904J'na 

5134  Aug 
19834  Sep 
20034  Sep 
271  Apr 
274  4  Apr 
206  Sep 
1704Apr 
210  Apr 
2479  Aug 
44      Sep 

23  Apr 
60     Apr 

108%  Aug 

124 4  Sep 

3534  J'ly 

79  4  Aug 

5379  Sep 

184 4  Jan 

297     Feb 

5134  Aug 

9634  Aug 

53=8  J'ly 
25  Sep- 
484  Sep 
97     Sep 

24  Aug 
3534  Apr 
44=8  Jan. 
7534  Jan 
6334  Jan 
7438  Mar 

10434  Feb 
674  Deo 

203  Deo 
90  May 
29  4  Oct; 

106  Aug 
98%  Deo 

1734  Aug 
5134  Aug 
9039  Apr 
504  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71 4  Jan 

138  Feb 
340     Apr 

9178  May 

159  4  Aug 

158     Nov 

1344  J'ly 

174     Feb 

43     Jan 

9134  Mar 

31 4  Mar 

192     Apr 

115    Apr 

12734  Apr 

84     Not 

139  Sep 
3534  Sep 
6934  3»» 

1264  Sep- 
122     Apr 

45%  Mar 


lG878Jan 

57%  Aug 

1244Jan 

100     Aug 

255     Apr 

37%  Sep' 

SOSiOc* 

98    J'ly 

81 4  Sep! 

106    Ma* 

8434  Sep' 

170     Sep I 

47  4  Apr 

854  Sep  ^ 

93     Sep  I 

105 4  Sep' 

128     May 

784  Sep! 

904  Sepi 

8079S«p^ 

504  Dee' 

85  4  Nor 

125     Apr^ 

244  Aug 

81 4  Sep. 

42     Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


>      Banks 

':  HEW    TOHK 

Ajnerica\  .. 
Amer  Excli. 

Aetor 

Bowery^,  ... 
Batch's  <feDr 

Central 

CeuturyT; 

Chase  

Chatham  .... 
Cbel-seaExcf 

Cbeniioal 

Citizens' 


Bid 

Ask 

500 

615 

210 

225 

750 

1000 

350 

380 

140 

150 

160 

175 

700 

300 

320 

4000 

4250' 

155 

Banks 

Bid 

Ask 

City 

t260 

Colonial  1j  ... 

405 

Columbia  Ti  .. 

375 

Commerce. .6 

t213 

Consolidated 

160 

170 

C'rnEschgel 

335 

350 

East  River.. 

150 

Equitable  ... 

100 

Federal  H.... 

tioo 

Fidelityr,  .... 

180 

Fifth  Aveli.. 

3700 

4100 

Fifth 

375 

First 

625 

Banks 

Bid 

Ask 

14thStreetTl. 

300 

Fourth 

175 

200 

Gallatin 

390 

GansevoortH 

140 

Garlield 

500 

German  Amij 

150 

160 

German  Exi, 

375 

GermaniaTl  .. 

600 

Greenwich  Tj 

6300 

310 

HamUtonH  .. 

170 

Hanover 

500 

550 

Imp  cfc  Trad. 

u25 

Irvins;   

220 

230 

Banks 

Jefferson^... 
Leather  Mfr. 

Liberty  

Lin  coin 

Manhattan^. 
Market  &Ftll 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Esch. 
Merchants'.. 
Metropnew", 
Mt  Morris'  .. 


Bid 

Ask 

140 

150 

tsio 

600 

1000 

1050 

300 

330 

220 

250 

230 

245 

140 

150 

t215 

160 

170 

170 

400 

500 

220 

240 

Banks 

Bid 

Ask 

Muttial^ 

275 

Nassaull   

180 

190 

New  Amster 

500 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

226 

New  York... 

270 

280 

19th  WardU. 

115 

130 

North  Araer. 

205 

210 

Northern 

120 

130 

Orientalli 

230 

240 

PacilicH 

200 

Park  (new).. 

400 

425 

People'.s!! 

270 

300 

Banks 

PhenLx 

Plazall 

Prod  ExchU  . 
Riversidell  .. 

Seaboard 

Second  

Shoe  &  Leth. 

Statell 

34th  Street.. 
12  th  Wardll. 
23d  WardH.. 
tTnlon  Exchl! 
United 


•  Bid  and  asked  prices;  no  sales  were  made  on  this 
t  S«J.o  at  Stock  Exchange  or  at  auction  this  week- 


day,   i  Less  th-iu  lOJ  soare.s.     i  ji:c  rii^iiw.    :i  .-itate 
i  Trust  Co.  certificates.        h  Asseasmep*'  '^-•^ 


baaks.     a  Ex  dividend  and  rights.    t>  H&w  stock. 


Stock  Record— Concluded— Page 


t 
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STOCKS— HIGUKST   AXD   LOWKST    SALi.    PRICKS 


Satttriian         J/oiitJai/  Tuesdau       iyeiinesdau     Thursdai/ 

OeU  24  Oct.  JS  Oct.  37  Oct  -JS  Oct.  ?!> 


•«>0 

45 

•U5 

413  la 
•30 

40  ^s 
IT', 
•7a  H: 
90 

•103 

IS 

•16 

25 

85 


70 
45  Hi 
165 
l-.'Si 
32 
4m: 

17'4 

74  S; 
90 
23 
105 
18 
17 
25 
85  V 


70!^ 

•84 

•44 

1S3» 

SOTg 

•14'* 
•44 

•23 

•15"-! 

•34 


7lKi 
86 

103b 

4l> 

31  >? 

15 

45 

25 

16Hi 

36 


•220    228 
34^9    35H 
aOHi    20H 
66       66 


•28 

•80 

•24 

•185 

'6\ 

•2 

•9 

«5 
•20 

«9 
•26 


30 

90 

30 

195 

9 

3 
10 

5 
20  »a 

9 
30 


13Vj    ISVj 
«74's    744 


31* 
17 


43>8 
-15 
41»8    42  V 
»87V    H7>2 
•90     110 
•81        90 
H4i4ll4>2 
,117     118 
'!l23     123 
«   -7>a      SHi 
•65 "-J    70 
60       60 


,180 

•6 

•47 

30 


200 

7 


■-10 

.173 
101 
25 
*73>2  75 
•22 14  24 
148  148 


30 
80 

n 

175«2 
101 
5 


60  TO 

46  4«>V. 
*Ho     160 

12>a  13 

32  32 

4l»4  423t. 

IT's  ISio 

74 "-J  75'^ 


22-8    23 
100     105 

ISV    18V 

17        17% 
*25       27 

So^    85»4 


71V 

S4=>4 

12 

44"8 

IS'-B 

31V 

♦14 

•40 

•23 
16V 
35 


72% 

S43j 

12 

44  ■'s 

19V 

32  V 

15 

42'" 

25  * 

16% 

35V 


■220     228 
35%    38% 
21%    22 


67 

29 

'SO 

•24 

•185 

8 

•2V 

10 
5V 

21 

•9V 
•27       _. 

13V    13% 

7334    7434 

•2  4 

•15       18 

42^4  43% 
«87%  87% 
•yo     110 

81       81 

114V116 

•117V118V 


67 
29  V 
90 
30 
192  V 

8 

3 
10 

oV 
21 

9% 
30 


60 
♦60 

46  V 
143V 

1334 

32 

42% 

IS 

74% 


60 
70 
47V 
160 

13»4 

32  Tg 
43% 

1ST, 
76V 


23  V    24V 
105     108 
•18  V    20 
17V    17% 
27  V    27  V 
86V    87V 


♦60       70 

45V    4'i 

ir>4     154 


14 
33 
42  V 

1779 

74  V 


14V 

32  V 
43 

18% 

71^4 


23V    24V 
'105      110 
19        19V 
1734     17»4 
}26       20 
87       87 


J-'riday 
Oct.  30 


•i\0  7ii 

4ii  46V 
♦14.">      160 

13V  13V 

82  V  32  V I 

42  V  42% 

ISV  18-V 

74*4  74-'4 


72  V 

85 
•lOV 

45 

18% 

32  V 

15 

43 
•22 

16V 

3534 


73% 
S5V 
13  V 
46V 
19% 
33  V 

15-^4 

43V 
23 
17 
36V 


jooi  221 

37V  39V 

20  V  21% 

67  68 

•29  V  30 

•80  90 

•24 

190 


35 
190 


30  V 

80 

10% 


•11 
•61 
•28 
•30 

70 

•6V 


11^4 
62 
30 
34 
70 
9 


•34  V  35 

96V  96V 
•12V  11 
{7534  7534 
115  118 
•72   75V 
•20   21 

93V  93V 
•30V  32 
•70   72 
.213  220 
•*17   19 
»73   76 
•7V   734 
52  V  52  V 
14  V  14  V 
}67%  677j 
25V  25V 


'7^4  10 

*65V  70 

61V  62 

•180  200 

•534   634 

•47 

30 

* 

To'  --  „ 

175V  175  V 
101 V 101 V 
•23   26 
74   74 
23   23 
14334  151V 
♦lOV  12 
62 
30 
32 
70 
9 


-%   1 

28V  29 

•24   27 


100 

105 

•7V 

7V 

76V 

76% 

5V 

6V 

36% 

35V 

•9V 

10  V 

•35 

38 

13% 

13% 

68 

58V 

20 

20 

•86 

90 

•17 

20 

200  220 
*482%    8256 

130  131 
^162      .... 


60 
•28 
•30 
♦65 

•6V 

34%  34% 

•95  V  99 

•12V  14V 

7634  7634 
119  V  121 

♦72  75V 

•20  22 

93  V  95 

•30V  32 

•70  72 

■215     220 

18V  18V 

73  V  73  V 

7%  8 

63 


14 

69 

•25 

«71 

1 

29 


54 
14V 
69 
27 
71 
1 
2934 


26V   27V 


'100     105 
■  7V      7V 
76V    77V 
6V      5% 


36 
9V 
•34 


3 

9V 
38 


13V    14V 
58  V    59  V 
20       20 
88V    88V 
19       19 


•200     220 
82  V    82  V 
132     135 
♦165     .... 


S 

•2V 
•10 

«5V 

21 
9V 

27 

13%    14 

7434    75 
3 
•15 

43 

87  V  S6 
•90  110 
•79%    85 

115%  11634 

•117V119 


8 

3 
15 

5% 
2134 
10 
27 


3 
20 

44% 


8V      SV 
•66       78 

63       65 
180     185 

•6V      7 
♦47     .... 

30  V    33  V 


10  10  V 
176  17734 
101 V 103 

25       25 


75 
§23 
151 

12 


75 

23 

153V 

12 


•61%    62V 
•28       30 


32 

70 

9 


30 

70 

•6V 

35V    36V 
•9634  100 

13  V    13  V 
•77        80 
121V 123 
♦73       76 

21V    22 

94       95  V 

32       32  V 

72       72  V 
'■215     225 

18V    19 

76       " 
8 


76 
8 


54  V    55  V 

14  V    14  V 


70 
26 


70 
26  V 


•67V  72 

'8  ''^ 

29  V  303, 

27V  27  V 

6V  7\ 


105     105 

7V      7> 
77  V    73V 

5V  534 
36  36  4: 
•9V    10 


72 
JS5V 
'lOV 
46 
19  V 
32% 
15  V 
42  V 
S23 
16 
3534 


7234 

85  V 

12 

46 

19% 

34 

1534 

42  V 

23 

1634 

36V 


220     228 

37%    38V 

18%    20  V 

64  V    65  V 

J27V    29V 

{89       90 


24 
'187 

•7 

•2V 
•10 

•6V 


30 

193 

8V 

3 

14 

5V 


20  V    20  V 
*9V    lOV 


30 

13V 
77 
3 


25 
13V 

•74 
3 

•15V    20 
43%    43% 
87%    88  V 
*90     110 
♦79%    90 
115V116 
118V118V 
§125  V  125  V 
8       10 


•66 
63 

180 

7 

•47 

31 


75 

6B 

195 


32% 


23  V    24  V 
'105     110 


20 

17V 
*24V 

^7V 
159 

71% 

8434 
♦lOV 
♦45V 

19V 

3234 
*15 

42  V 
•23 

16 

3534 


21 
17V 

27  V 
88 


7234 

85  V 

12  V 

46V 

19% 

34 

16 

42  V 

25 

16V 

3534 


♦223     228 

3734    39 

18% 

65 

29 

♦80 

♦24 

•187 

•6V 

*2V 
•10 

«5 

21 

•9V 
•25 

13 

76V 

3V 

J17V 


19% 
65% 
29 
90 
30 
193 

734 

3 
15 

5 
21% 
10  V 
30 
13V 
76  H 

3V 
17  V 


X  I  -a  Li  "J 
42%  43% 
♦86  BS 
*90  HO 
80  90 
114%115 
117  V  119 
125      125 


•8 
•66 

65 
'180 

♦6 
•47 

31 


10 
70 
66" 
195 


10  10 
176     176 
10234  102% 
♦24       26 
?76V    76% 
*23       24 

§151      152 

11  12 
61V    61V 

♦28   30 
♦31V  32 
•70   75 
*6V   9 
3534  3534 
♦97  100 
■'12  V  14 
♦77   78V 
121V123V 
♦73   76 
•21   21V 
94%  95% 
29  V  3134 
70V  71 
♦215  225 
18  V  20 
■  75   -- 
734 


31 
♦ 80 

lOV    lOV 
177     177 
♦102%  10234 
♦23  V    25  V 

75%    75% 


75 


-       '  '8 
52%    55 
14%    14% 


68 
*25 
•68 

7 

29 
•26 


68 
26 
71 

% 
2934 
28 


'102  V 110 
.7%      7% 


♦34 
1334 


38 
14  V 


59  V    60  V 
19V    20V 


89 
•16 


89 
25 


'200     220 
82  V    83 
135     140 
'170     


77  V 

5V 

3534 

♦9V 
•35 
13% 
59 


77  V 
5V 
36 
10 
38 
14% 
60 


88V    88V 


•200     220 
8234    83 
137V140 
♦162V 


150 
12 
6I34 
30 
32 
75 
9 
357. 


'60  70 
'45V  47 
145  160 
*12V  15 
•»30 

4134 

17% 

74V 

90 

23  V 
•105 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


Sales  0 1 

the 

Week 

Shares 


■>6      St.  L.feSFr.JPM&Coctts 

Do     1st  pref 
Ho    2(t  pret. 
C.&E.l.coni  stock  tr  ctfs 
St,  Louis  Southwesteru 

Do    prt^f 

Southeru  Pacific  Co 

3outliernv.tr.  ofs.  siiupeil 
Do    pref.        do 
51.  <fc  O.  stock  tr.  ctfs 


32 
42  V 
IS', 
7434 
90 
■23U 
103 


22 

♦15V  17  V 
§2434  2434 
x85V    8534 


71% 
85% 

•lOV 
46V 
19  >« 
32% 

♦15 

*42 

*22 
16V 

*o4V 


71% 

86 

12  V 

40 

19% 

33% 

1534 

43 

23 

16% 

36 


•223     228 


3i  '8 

19  V 

66 

28  V 

82 

24 
♦188 

♦7 
2V 

•9 

•5 

21 

-9V 
•25 

13 
■•75 

•3V 
*15V 

42% 

87% 
♦90 
♦80 


38  V 

19% 

66 

30 

90 

30 
193 
73, 
2V 

12 
5V 

21V 

lOV 

30 

13V 

78 
3V 

19 

43% 

87% 
110 

90 


I^exas  cfc  Pacific 
hiril  Arenuo  (N.  Y.)... 
Tolerto  Kailways  &  Llaht 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 
Do    pref.  vot.  tr.  otfa. 
T-wm  City  Rapid  Transit. 
Do    pret 

Union  Pacific 
Do    pref 


UnitRysInv'tof  SanE'ran 
Do    pret 


114%  114% 
•113     119 


♦SV 
•66 
*63 
*180 

•6 
•47 

31 


10 

70 

66 

195 

7 


Wabash. 
Do    pref 

Wheeling  &  Lake  Erie, 

Do    Istprof 

Do    2(1  prof 

Wisconsin  Cent.  r.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs 
In«iiistrinl  tfc  .lliscell 

Adams  Express 
malsraniated  Copper.. 
Ainenuan  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Tele^aph 

American  Express 

American  Grass  Twine . 
Amer  Hide  <&  Leather.... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    prof 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelfg*  Refln'g. 

Do    pref 

American  Snulf, 

Do    pref 

American  Sugar  Refining 

Do    pref 
Amer.  Teleph.  <&  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 


§2158    2 

149     ■•  = 

♦11 
60  V 

♦28 

•31 

•65 
♦6V 

'35 

'97     100 

♦12V    14 
76       77 

121     122 

§75%    75% 
21       21 
94       94V 
28       29  V 
70       70% 


31 
80 

♦934    1034 
175     175% 
102%  102% 
•24        25 
♦7434    76 

23V    23V 
148  V  148  V 


'215 

18 

♦73 

7% 

52% 

14V 

♦68V 

25 
*68V 
"34 
2334 
•24 


220 
18 
76 

7% 
53 
14V 
70 
25 
71 
1 
29% 
28 


•  100 
734 
77% 

5 
3534 

♦35 
13% 
59% 
1934 
88 

•16 


110 

8V 

78V 

5V 

3534 

9% 
37 
14V 
60 
1934 
83 
25 


••200     220 
82%    83 
139     140 
*165      


11 

61 

28 
•31 
*65 

♦6V 

35 
*97V 

12% 

76V 
121 
"70 

2034 

94 

27  V 

6834 


12 
61 
28 
32 
75 
9 
35  V 
98% 
12% 
76V 
122 
76 
20% 
94 
28 
6834 


§218V21S'4 


♦17 
♦73 
7% 

50V 

14  V 
•68 

25 
•68 
-34 

28  »4 
*26 


20 
76 

734 
52 
14V 
70 
25 
71 

'6 

29 
28 


'100 
734 
76% 

5 
35  V 
-9 
•35 
13% 
58% 
19V 
•87 
♦16 


110 

7% 
77V 

5 
35V 
10 
37 
1334 
59V 
19  4. 
88  V 
25 


•200     220 
8234    83 
§138V138V 
•162      ... 


100 

2isbVi 

100 

420 

l,S0(i 

73,1511 

15,730 

8,603 

500 

18,280 

31( 

1,200 

1,201 

1,070 

1,795 


Kange  lor  Year  1903 
On  basis  o> lOU-share  lots 


Lowest 


Highest 


144,648 

1,59C 

156 

858 

12,350 

49,750 

1,225 

470 

17 

3,215 

1,700 

30 

209.976 

18,310 

2,540 

450 

20 

"ibo 

310 
200 
100 
429 

1,470 
200 
100 

3,900 

930 

615 

50 

13,550 

1,445 


56 

68 

42  V 
148  V 

12 

24 

38% 

16  V 

69  V 

85 

20  V 
100 

V7V 

15 

24 

79 
155 

6534 

83V 

10 

35 

16% 

27  V 

12 

41 

20 

14V 

34 


Brooklyn  Union  Gas 
runsw.  Docktfe  C.Imp't 
Butterick  Co 


C Colorado  Fuelcfe  Iron... 
/  Do    pref 


Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 
Corn  Products 

Do    pref 

DistUler.s  Securit'3  Corp. 

General  Electric 

International  Paper 

1    Do    pref 

International  Power 

Internat'l  Steam  Piunp.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.ife  C.  (Chic.) 

Pressed  Steel  Car 

Do    pre! 

Pullman  Company 


l>ailway  Steel  Spring... 
HVdo    pref 


Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref. 


Sloss-Shellield  St.  <fc  Iron 
Do    pref 


Standard  Rope  &  Twine 
Tenn.  Coal,  Iron  <fc  RR. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  li'oim. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  i&Constraction 

Do    pref 

United  States  Rubber.. 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  db  Coke 
Vulcan  Detinning 

Do    pref 


Wells,  Farffo  &  Co... 
est'n  Union  Tele'gph 
West'  gh'se  El  <AM  f  g  assen 
Do     Istpref 


100 

15.800 

100 

63 

100 

2',5b6 

'Too 


2,700 


1,710 

3,550 

2,370 

110 

330 

499 

2,620 

335 

585 

100 

"206 

ili'i2 
loo 

210 

1,010 

3.018 

50 

835 

19,112 

10.155 

1,649 

60 

1,300 

330 

1,200 

10,090 

1,6U0 

417 

1,300 

25 

550 

8,145 

700 

220 


200 

16,810 

6,971 

2,608 

1,633 

200 


64,400 

155,402 

l,60u 

520 

100 


2,180 
4,385 


J'ly25 
A«glS 
Sep  29 
Sep  2S 
Aug  ti 
.\uglu 
Sep  28 
Oct  12 
Oct  12 
J'uelO 
AnglO 
Oct  14 
Oct  10 
Sep  21 
Sep  20 
Oct  14 
J 'lie  2 
Aug  8 
Aug  10 
Oct  14 
J'ly27 
Oct  12 
Sep  28 
J'ly24 
Oct  1 2 
Sep  26 
Oct  14 
Sep  28 


78 

170 

30 

66 


3634  Oct  16 
80%  Oct  15 
90     Aug   ^ 
80     Sep  25 
107%  Oct  12 
116     Aug 
117V  Oct 
7VOct  1 
65     Oct  15 
58     Oct  23 
Sep  24 
Oct  16 
Aug  10 
Oct  13 


170 
5 
40 
25 
90 
10 

164 


Oct  12    __ 

AuglU  222 
9434  .\ug  0  ■  '  - 
22     Oct  12 

Oct  13 

J'ly24 


73 
20 
136 
9 
60 
28 
33 
70 


J'ly28 
Oct  1 
Oct  30 
Oct  1 
Oct  12 
6  V  Sep  28 
33     Oct  15 


90  V  Feb  24 
88  Feb  20 
Feb24 
J'lylu 
Jan  T 
..  -  Jan  7 
6SViMarl9 
36% Jan  9 
96  Feb  9 
96  V  Mar  3 
43SsFebl(> 
128% Jan  2 
37% Jan  12 
31% Jan  9 
48  Jan  8 
122  V  Jan  23 
159  Jan  12 
104% Jan  9 
95  V  Feb  11 
22%  .Tan  13 
64  V  Jan  (i 
3234  Feb  27 
55V  Feb 24 
27  V  Feb  9 
62  May22 
38VFeblO 
29  V  Feb  9 
55  V  Feb   C 

i35  Febll 
75%  Marl2 
4134  Jan  19 
93  Jan  _ 
46V  Feb 20 
98  Feb 13 
41%  Jan 
235  Feb 
29%  Jan 
ll%Jan 
37%  Jan 
1134  Jan  . 
42  V  Jan  30 
1934  Jan 
48  V  Jan  „ 
31%Febl7 
9534  Feb  17 
5VFeb26 


§204  Jan  30 

33%  Oct  16 

1734  Oct  15 

61V  Oct  14 

25  V  Aug   0 

82     J'ly27 

25     Sep  21 

171     AuglO 

6     J'ly29 

2VOct  30 

10     Oct    8 

4  Oct  8 
16  V  Oct    8 

5  J'ly25 
25  J'ly  25 
10  V  Oct  15 
67  V  Oct  15 

2  V  Mario       

14V  Sep  28    24V  Jan  10 


52% Feb  17 

99  V  Feb  16 

126     Mar    . 

98%  Jan  20 

134% Jan 

122     Febl 

169     Feb  18 

14%Feb25 

«0     Jan  31 

125VFeb25 

225     Jan  21 

15%Jan29 

55     Jan    6 

82  V  Jan    6 


Range   lor  Previous 
YearCiyu?) 


AuglO 122  Jan  3 


22%  Feb  18 
Jan  7 
119  Jan  2 
35  Mar23 
85%  Jan  19 
3434  Jan  0 


Sep  28  204  Feb  10 


19%  Jan  5 
74  V  Feb  6 
73  Jan  19 
46%  May  8 
89  V  Jan  12 
13  Mayl3 
47%  Feb  17 


94     Oct  16  106%Mayll 

'5    29V  Feb    5 

5    95      Feb  10 

2 177     Jan    2 

Sep  28  124V  Jan    7 

Aug  6    4234  Jan    7 

8 108% Feb  10 

6534  Jan  26 

Ho     Feb 20 

23534  Jan  14 

37     Feb   9 

90     Feb 25 

22% Feb  18 

80-%  Feb  18 

30  Feb  16 
84VFebl7 

72  Feb 25 
97  V  Feb  18 

6 V Febll 
68%Mar21 
4034  Jau  7 
15  Jan  19 
7934  Jau  8 
15  Feb20 
55  Feb25 
150  V  Feb  4 
15 '4  Febll 
9634  Mayl2 
28  V  Jan    2 

73  Jau  2 
19% Feb  10 
58  Feb  10 
39%  Feb  5 
8934  Jan  7 
66%  Feb  19 

l28VFebl8 
39%  Feb  2  5 
3334  Jan    9 

31  Jau 19 
249  V  Feb    6 

93  Jan  14 
Jan  7 
Jan    7 


1 1 V  Oct  1 
75     Oct  15 
105     Oct  1 
63 
17 

3734  Sep  2. 
27  V  Oct  30 

67  Oct  15 
196     J'ly  15 

16  Sep  26 
72     Oct  13 

7%  Oct  23 
50  V  Oct  30 
12  J'ly  25 
60  J'ly  25 
22  V  Oct  16 

68  Oct  12 
34  Sep  19 

26  V  Oct  15 
22     AuglO 

4  V  J'ly  25 
65     Oct  13 

Sep    3 
Oct  23 
Aug   8 
_     Sep  28 
71V  Oct  15 

5  Oct  29 
35  V  Sep  11 

7  J'ly  27 
30  V  J'ly  27 
12  V  Oct  12 
67  V  Oct  13 

17  V  Sep  28 


6 
35 
95 

6 


80 
17 
23 
70 
§191 


Aug  4 
Sep  28 
J'ly  22 
Sep  14 
_  J'ly  14 
80  V  Sep  28 
130  Oct  13  221 
160     Sep  19  224 


Lowest       Highest 


5534  Jan 
77  Dec 
65  V  Dec 


24  V  Dec 

55  V  Mar 

56  Dec 
28  Dec 
8934  Dec 
90  May 
37     Dec 

122  Jan 
32  V  Nov 
IS  V  Jan 
35  Jan 
107  Jan 
156V  Aug 
93  V  Dec 
86%  Mar 
20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
49  V  Jan 
28  Jau 
19%  Jan 
39  V  Jan 

§198  J'ly 
53  Nov 
28  V  Apr 

85  V  Jan 
30VJau 

86  Feb 
32  V  Jan 

210     Jau 

27     Dec 

834  Dec 

34     Dec 

9VJ'iy 

32  J'ly 
14  Dec 
39  V  Dec 
23  V  Dec 
89     Jan 


S5VJ'ly 
90  J'ly 
SO'%J'ly 


Jan 
Jan 
Nov 


87  V  Nov 


Jan 
ran 

Nov 
an 


40VJ 
85      - 

113 

115     J.... 

I6O34  Jan 
12  Dec 
73  Apr 
80     Dec 

210     Jan 
7%  Dec 

41  J'ne 
7334  Aug 

§130  Jan 
14%  Jan 

205     Dec 

114  Dec 
26 '4  Dec 
79%  Dec 
27     Dec 

olTOVOct 

16  V  Dec 
70  Dec 
49  Dec 
40  Dec 
82     Dec 

9  Oct 
40     Nov 

IC 134  Dec 
15  V  Jan 
78%  Jan 

148  Mar 
88  Jan 
37  Nov 
98  V  Jan 
39  Jan 
8234  Feb 

215  Jau 
24  Apr 
80  Apr 
15%  Jan 
68     Jau 

17  V  Feb 

63  J'ly 
29  V  Jau 
80V  MaJ 

4  Jau 
49VJ>ec 
35  Jan 
11 V  Nov 
72  Jan 
10  V  May 

42  May 
97  Jan 
10  V  Dec 
79%  Jan 
20     Nuv 

64  V  Nov 
14  Jan 
49  V  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


39  Aug 
80  Sep 
81V  Sep 
41%.\ug 

98  V  Apr 
93  Nov 
5434  Sep 

134  Feb 
38  Sep 
33  V  Oct 
4934  Sep 

129  Aug 
159  V  Feb 
113V  Aug 
95  Aug 
24%  Oct 
6(;  Nov 
38%  Sep 
54  V  Sep 

30  V  Sep 

66  Apr 
42%  Sep 

31  Aug 
57%  Aug 

§240  Oct 
79     Feb 
37%  Oct , 
93%  Oct 
5734  Apr 

99  V  Apr 
42%  May 

265     Aug 

62  V  Aug 
1334  Oct 

43  V  Sep 
31%  Jan 

67  Jan 

28  Apr 
53  Mat 
36%  Apr 

lOOVApr 
7  V  May 

29  Sep 
49%MBy 

lOOVJ'ue 

135  Oct 
101  Oct 
135%  Mar 
122  Aug 
186     Apr 

17%  Jan 

80%  Sep 

146     Feb 

253     Aug 

14%  Apr 

53     Sep 

UOVApr 

§140  Mai 

24%  Oct 

23034  Apr 

126V  J'na 

38%  Mar 

90     Mar 

33     Deo 

334     Apr 

23%  Mat 

77  V  Jan 

199     Apr 

57  V  JIar 

95  Oct 
19  Apr 
53  V  Mai 

109  V  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mai 
109  V  Sep 

63  V  Oct 
96  V  Oct 

250  Apr 
38  V  Sep 
90V  Oct 
2434  Sep 
83%  Sep 
25%  Apr 
74%  Mar 
83  Sep 
95  V  Sep 
8%  Apr 
74%  Apr 

44  V  Feb 
18  V  Apr 
85  Apr 
17  Oct 
59     Sep 

160  Aug 
15V  Sep 
91V  Sep 
32  Oct 
75  V  Oct 
19%  Oct 

64  Mar 
4634  Jan 
9734  Jan 
76%  Apr 

134%  Sep 


29  V  Nov 

78  V  Oct 

§185  Jan 

8434  J'ly 

169  V  Jan 

180     Jau 


33  V  Nov 

81V  Deo 

§255  Aug 

97  V  Aug 

233  Sep^ 

234  Apr 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Banks 

Bid 

Vanck  1] 

Wa«li.H'ht8l 

West  SirteTi.. 
YorkvUle',  .. 

175 

200 

t576 

375 

BBOOKI.YN 

Atlantic!!... 

BurougM 

Broad wayl .. 
Brooklyn^  .. 
Coii'yI&BB' 
i'lrsi 

105 
125 
300 
135 
140 
390 

Ask 


400 


Banks 

BKOOKLTN 
Manufactrs'. 
Mechanicsli . 
Merchants'.. 

Nassau 

Nat  City 

North  Sldel,. 

People's^ 

17th  Wardli. 

Sprague 

Sluyv'tHtsI 

UnionTi 

WallabontT  . 


Mid     Ask 


325 

210 

115 

360 

305 

215 

215 

140 

210V 

175 

160 

1-20 


220 

sVs' 


Trust  Cos. 

H.  y.   CITY 

Bankers'  Tr. 

Bowl'gGreen 
Broa<lwayTr. 
C'lK'tyB<fclt 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 
(y'ontuieniai . 
Ea.'itern  Tr.. 
Empire  Statf 
Kf|uitabIeTr 


Bid 

270 

t200V 
147V 
400 
1900 

.Voo" 

50 
650 
130 
150 
075 


Ask 

290 
i52'v 


2200 

305 

325 

70 


140 
160 
700 


Exchange  Tr 
Farm  Lo&Trt 
Fifth  Ave  Tr 
Guaranty  Tr 
Grardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McVck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

1426 

1450 

525 

675 

690 

155 

165 

870 

8it0 

365 

375 

225 

230 

600 

1000 

1050 

220 

240 

.■>  Of 

Trust  Co's 

MortonTrust 
Mut.Alliance 
N  Y  Life&Tr 
N  Y  Sec  <&  Tr 
North  Amer. 
Real  Est  Tr't 
StandanlTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VauN'denTr 
Washington. 


Bid 

Ask 

870 

885 

225 

250 

1000 

1150 

250 

255 

390 

410 

310 

340 

215 

225 

1350 

1450 

400 

1475 

1510 

200 

215 

400 

Trust  Co's 
Windsor 


BEOOKLTN 

Brooklyn  Tr 
FlaVbush ... 
Franklin  ... 
Hamilton... 
Kings  Co ... 
L  Isl  L&Tr 

Nassau 

People's 

Williamsb'g 


Bid 
200 


375 
190 


300 
400 


250 
350 
250 


Aski 

220  1 


200 

365  -i 


290 

375' 
270 


•  Hidand  asKiiil  prices;  no  sales  on  ttiis  day.    §  Less  iiiau  1  » »  snirm.     j 
1  Sale  at  Stock  Exchange  or  at  aaction  this  week,    o  Ex  stock  di  viaenX 


Ex  rigiits.     d.I.  P.  .\Iorgan  &  Co.  cerlilicates. 
s  Trust  Co.  oertiticatbs.    'J  Banks  marsed  witli  a  paragraph  (U)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OOCUl'YlMi     I'OIIK     rA<;KS 


BONOS 

N.  T.  STOCK  EXCHANOK 
Wkek  Kndino  Octobkk  so 


U  S 

U  b 

U  6 

U  S 

I)  S 

V  a 
u  s 
u  s 
u  s 
U  sj 

u  s 

V  S 

U  s 

u  s 


.  S,  (JoTerniiicii 

coiisol  re;;  isle  roil 

oousul  coupon 

cousol  rei:  small.. 

coil 80l  coup  SlUiUl. 

reiristoreil  ... 

coupou 

rou  smnll  boiiils,. 
cuu  aiiiall  bouiU. 

reji'slereil 

coupou 

reiristerett 

coupou 

remstereil 

coupon 


(U'.tau 
dl'.KiU 
(U'.tSO 
Vl!ll> 
fcl'.tl.s 
fcHUS 
A-l'JlS 
/H90 

Aiyo 
..iy.>:> 

..l'.»2 
..1904 

..iyo4 


51 


Q  J 

^i  J 
QJ 


Korfiuu  (ioveniineiit 

i°raii>Uurt-on-Muiu  oS^s  ser  1.. 

I'hese  are  prici' 

V  &  ol  Mexico  a  1  K  OS  ol  IdU'J 

Slate  Securities 

AlabaniH  cJiiss.-V  4  to  o lOOl! 

Claas  ii  OS I'Juu 

Class  C  4s lUOi 

Curreucy  tuuiliuj;  48 I'J'JO 

Dial  ol  Columbia  3'06a 11*24 

Louisiaurt  new  coiisol  4s..li)14 

Snuill 

Missouri  lunili  UK lS'J41'jy5 

>ionli  Carolina  consul  4s.iyiii 

68 ii»i;» 

So  curoUuii  4  hjs  20-40 lyay 

Teuu  new  settlement  38. .1913 
Small 

Vlr.mnia  fund  debt  2-38. ..1991 

KeKisteretl....''. 

68  ilelerred  Brown  Bros  ctls. 

Ilnilronil 

Alabama  Cent  i>ee  So  Ky 
laba  Miul  ^ee  suv  i'la  Oc  W 
Albiiuy  (fe  Susq  Hee  Del  d:  Had 
AUeslieuy  Valley  Ace  l*euu  KK 
AUes  <fc  West  Hee  Butt  K  <fc  P 
AmUockdslm    HeeCtmlDtNi 

Ann  Arbor  1st  g  4s /il995 

Atcli  X  Jc  b  Fe  gen  >;  4s. ..1995 

Kegislered 1995 

Adjustiueut  g  4s /1.1995 

Kegistered /iiy95 

Stamped ; /il995 

Clue  <fc  SI  L«ui3  1st  63. .1915 
All  Knox  Jc  Nor  Ist  g5s..l940 
Atlautic  COiist  1st  g4S.A.lyo2 
Allan  lie  di  UauT  Hee  Soatli  Ky 
Allautic  ito  Vadk  dee  South  Ky 
Austin  <fc  X  W    <b'ee  Sou  Bacilic 

Bal  Creek  &  3  Hee  Mich  Cent 
alt  <\c  Ohio priorlgSJ^s. 1925 

Kegistereil /il925 

Gold  48 /a94& 

Kegistered /il94S 

Couv  deb  4s 1911 

P  J un  &  M  Div  1st  g  3'2Sl925 

Kegistered pl925 

P  L,  K  cfc  W  Va  Sys  ref  4sl941 
SouUiw  Div  Isi  g3'3S...1925 

Kegistered /tl925 

Mouou  Kiv  Isi  gu  g  5s. .1919 
Cen  Ohio  K  Ist  cg4i2S..1930 
Beecli  Creek  i>ee  N  V  C  &  H" 
Belier  &  Car  aee  Illinois  Cent 
Bklyn  &  Moutauk  aee  Xjong  1 
Bruiis  &  West  Hee  Sav  Fi  &  W 
Buttalo  N  Y  <fc  Erie  See  line 
BuUalo  K  (ft  P  geu  g  5s.. .1937 
Ail  <fc  Wesl  1st  g  4s  gu..l99» 

Clifc  Mall  Ist  gu  gos 1943 

Koch  <fc  Pitts  Ist  g  6s. ..1921 

CoDSOl  1st  g  6s 1922 

Ballalo  <k  Southwest    See  Erie 
Butt  &  Susq  1st  ret  g  48.dl951 

Kegistered rfl951 

Bur  Cedar  K  &  Xo  Ist  5s.  1906 
Cou  Isl  &  col irustgos.. 1934 

Kegistered 1934 

CKIF&N  Wist  gu  53.1921 
M  <fe  St  Li  Ist  gu  g  7s 1927 

Clauada  South  1st  5s 190b 
''2d  5s 1913 

Kegistered 1913 

Carb  &  Shawu  See  111  Cent 
CaroLuia  Cent  See  Seab  &  Roan 
Carthage  &  Ad  see  K  Y  C  <fc  H 
CedKiaF&JSf  SeeBOR&N 
cen  Branch  U  Plstg4s...l94& 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Con  KK  <fc  B  ot  (ia  col  g  68  1937 
Cent  of  Ga  RR  Ist  g  58..pl945 

Registered 2^1945 

Consol  gold  53 1945 

Kegistered 1945 

Ist  pref  income  g  5s pl945 

2d  pret  income  g  Ss pl945 

3d  pref  income  g  53 pl945 

(;hatt  Div  pur  mou  g  4s. 1951 
Mac<&  Nor  Div  1st  g  5s. 1946 

Mid  Ga  <fc  All  Div  5s 1947 

Mobile  Div  1st  g  53 1946 

Cent  ol  X  J  gen'lgold  58.1987 

Registered /il987 

Am  Dockifc  Imp  fru  5s..  1921 


li-F 
Q-F 
y-F 
Q-F 


.\I-S 

s  on 

■J 

J-J 
J-J 
J-J 
J  J 
F-A 
J-J 


J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Xov 
M-N 
iVl-S 
J  D 
MS 


J-J 

Q-J 
A-U 

y-j 

MS 
M-N 

y-F 

M-N 
J-J 

Q-J 
FA 
.VI-S 


.VI- S 
A-O 
J  J 
F-A 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
Art-S 
MS 


J-D 


M-N 
F-A 
F-.4 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
Q-J 
J-J 


/■"riilau 
October  30 


Hiu. 


107 
U>7 


Alls 

:llt8 

Sale 


IOSSjIOH^ 
IIU     Sale 

io'ii'^ .'.'.'.'.. 
lll»aU2Sj 
U  I  i-i  1 1 2  S, 
134  Si  VAb-t 
loS'a  136^ 
lOl",..., 
102^1..., 


90      ..., 
the  basis  ol 

94     .... 
Uese  are  pr 


120 


94",. 

...... 


92 
loo     Sale" 
*9»^8 , 

91=4  sale 


SS^2.    BO'S 


109     

91  "4  Sale 


96       97 


loo's  Sale 


98 
89 


90 


9612  Sale 
89     Sale 


109    I1014 


113     115 


110  . 
1201s. 
1211a. 

100     . 


I03I4  104 
11638 


1  06^8  . 


104 
106 
103 


86 


106     107 
118 


106  Hi  Sale 


64  66 
27  Sale 
17 


102 


WeelCs 
Kanae  or 
l.aat  Sale 


Loiv       High 
lOiinwOct 'OS 


109»4 
107 

loa^a 
nil-., 

1103< 

135 '< 
135»4 
101  Hi 
101  "-.i 


109 

110 
J'ne'OC 

109 

112 
Oct  'O;! 

135  . 
Oct  "03 
Aug'03 
Sep'O 


95  lu  Feb  "02 
>our  inarkx 

98  Apr '03 
ices  0  n  the  b 


1 04^8  Sep 

109 '4  Oct 

IO210  JIar 
lU  Mar 
121  Mar 
106  Apr 
loo's  I' cu 


'02 
'00 

0- 
■'02 
'03 

03 
'99 


104     Nov'02 

136ViJ'ly'01 

IJO      iMar'OO 

94'-jOct  '03 

93  S,  Oct '03 

ySi-iOct '02 


6^  Got '03 


92  la       9234 
100         IOOI4 
U9     Oct  '03 
91  92 

75     J'ly'03 
88  "a       89 


114H2  0ct  '02 
90^4        91 14 


9534        97 
941-.,  Jan '03 
loo^a     102 
9934  Oct  'O; 
97     Oct  '03 
88    Aug'03 


9512       96  H2 

89  90^4 

90^4  J'ly'02 

114'4J'ne'02 

109^4      10934 


II312     113>2 


103  Apr'97 
124i4J'ne'03 
12539  Jan '03 

103     J'ne'02 


10314  103 14 
121  Apr '03 
120i2Mar'03 
118     Jan '02 


10334      104 
lOoi-iOct'Oo 
107     Aug'03 


92    J'ne'03 


1041a  J'ly'03 
122 12  Jan '03 


1061-2     107 
lOSiaSep'Ol 
65  66 

27  27 

181a       18  w^ 
92     Avig'02 
108i4Sep'O2 
102     J'ue'99 

103     103     J'ly'03 

I30I2I3II4  130'8  131 
129  Sale  129  129 
108     Il09     Ang'OS 


5-3 

So 

-5  ^ 


Ac 


to  0 
asii 


11 
391 


38 


Jianrje 

Since 

Jantiarii  1 


lyow    Jligli 


106 
106 


109 1.J 

10S-'4 


129 

83 
383 


48 
138 


12 


15 


isi 


IOOS4  109 '4 
106 '-J  110 

iiiii'u  ioii's 

109      U2 
1 09 '4  112 
I34I4  13612 
I35I4  1371-:! 

iom.ion-.. 

10138  103\ 


ne  do  Ltar. 
961a    98"'8 

0/  $3  to  a. 


121 
106 


121 
106 


94        97 
93  Wj    94 1.1 


61*     12 


91  96I4 
971210273 
97  102% 
t;Gi2  92^4 
75  75 
84       9234 


89 12    95 


91>a  97 
94   94I2 
99I4IO312 
98 14  10258 
97  106 
88   91 


94   97 1-, 
86  Iq  9034 


10934  10934 


112  II8I2 


12414  128 
125   12538 


10034  105 
120  122 
120i2l20i2 


102  105 12 
104i2l08'8 
IO4I2IO7 


92   94 14 


IO4I2  10334 

I2212I2212 


102   109 


65    80 
23   3978 
18   27 


103  103 
I26I4I34 
12534  I33I2 
IO8I4II312 


llOMIS 

N.  Y.  STOCK  EXCHANOK 
Wekk  Endino  Octobeu  30 


Central  ot  N  J— (Continued) 
he  <fc  Hud  K  gen  gug53  1920 
Leh  dt  Wilks  B  Coal  ys..iyi2 

Con  oxl  Kuar  4  K-s (/1910 

N  V  it  Long  lJrgeng4s  1941 
Cent  Pacitlc     Sec  So  I'acilic  Co 

Charles*  Sav  Ist  g  78 1936 

CheS(\b  Ohio  g  68  ser  A../tl90^ 

U0lit6s olOll 

l8t  consol  g  58 1939 

Kegistered 1939 

General  gohUias 1992 

Registered 1992 

Craig  Valley  Ist  g  6s 1940 

R<fc  A  Div  l8tconB48.-198'J 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  g  6s..  1941 

Greenbrier  Ry  l8tgug4s  '40 

Chic  <fe  Alt  RK  ref  g  33. ..1949 

Registered 194'.i 

Railway  1st  lien  3138...  1950 

Registered l95o 

GhiC  B  &  y— Ch  &  laD  5s  190.". 

Denver  Div  48 192'. 

lUinois  Div  31-28 1949 

Registered 1949 

Iowa  l)iv  sink  fund  6s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4».lil27 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  68 1913 

Han  <fe  St  J08 consol  6s..  1911 
CI11C&  E  111  Ists  i  cur 6s. 1907 

Istcousolg  68 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  IniSi  Louisv  ref  6s. ..1947 

Refunding  gold58 1947 

Louisv  N  A  <t  Ch  Isl  6s.  1910 
t;hio  Mil  &  St  Paul  cou  7s  1905 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Kegistered 61989 

General g  312S  series  B.el98y 

Registered el989 

ChiCife  IjSuDivgos 1921 

Chic  &  MoRlV  Div  5s.. .1926 

Chic<fe  Pac  Div  6s 1910 

ChiCife  PWl8tg63 1921 

Dak  &  Ot  So  g  58 1916 

Far<&  Souassu  g  63 1924 

Haslife  DDivlst7s 1910 

1st  5s 1910 

I  &  D  Exten  Ist  7s 1908 

DaCrosse&  D  Ist  58 1919 

Mineral  PolntDivSs 1910 

So  Minn  Div  l8t6s 1910 

Southwest  Div  Ist  68 1909 

Wl8<fc  Minn  Div  g  53 1921 

MU&NolstM  D  68.. ..1910 

Istconsol  68 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Kegistered »1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  tunddeb6s 1933 

Registered 1933 

DesMo&Minn  Ist  7s. .1907 
Milw  <fe  Madison  Ist  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s. .1907 
MU  L.  S  &  West  1st  g  6s  1921 

Ext<fe  Imp  8  fund  g  58  1029 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68. ..1017 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  B  4s. ..1904 

H4S 1910 

M4s 1915 

N4s 1916 

P48 1918 

Chic  R  1  <fe  Pac  BR  4s. .2002 

Registered 2002 

CoU  trust  gold  53 1913 

Des  M  &  Ft  D  1st  48 1905 

lst2i2S 1905 

Extension  4s 1905 

Keok&  DesM  1st  5s 1923 

Chic&StL   6eeAtcliT&SaFe 

Chic  St  L  &  N  O    See  lU  Cent 

Chic  St  L<  <fe  Pitts    see  Penn  Co 

Chic  St  P  M  &  O  con  6s.  ..1930 

ChStP&  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s.  ..1919 

Chicago  Ter  Trans  g  48...  1947 


J-J 
.\l  N 
QM 
M-S 

J-J 
A-O 
AO 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
AO 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
.\I-N 
M-N 
J-J 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 


J-D 

1?-A 
FA 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


/Vice 

Friday 

October  30 


Jiia 


Ask 


ltd)      

101      lOlOg 


I06      

109  ig 

1 1 634  Sail 

'113      

101 12  Sale 


107      ... 

98»4  ... 

93      ... 
103      ... 


82%  Sale 
74  "  Safe" 


101)     101  >.. 
95 14  Sale 


108%. 
1003^  . 

10612. 


108  Sale 
114  Salt 
10714 

128      _ 

II6I2II7I2 


11218. 


126     128 


10938 

168     

109»t, 

110 '4 11934 


11458 

117  118 

111  Is 

U  6  Is  Sale 

111     

12918 

118     

10638 


11314 

lodia 

112  

11138 

II5I4 

113  

117«8l20 
132  133 

*'y'934si'c" 

114  

■l"o"7i4  \6ih 
105 12 
107  109 

108=8 

11434 


10714 

10234 

105      

104 12 

114     115 

ISO's 

II718 

131     

I31I2 

102     


124=8 

123'>6 

10312  104 


75iiiSale 


74     Sale 

94I4 

90^4 

94  I4 

*10034 , 


13212136 

130 

12953 

I2012 

74     '^ale 


Week's 
Jiani/e  or 
last  .sail' 


■c^ 


Loiv       Miyli 


1 00  ■•:  Aug'03 
10012      lOl 


IIOI.J  J'ly'03 

110 

116 
112 
101 
103 
112 

y« 


9: 
106 


1-j  Aug'08 
'4      117 

'8       1127fr 
V        10 13^ 

Apr'Ol 
Mav'03 

'2  Oct  '03 
Oct  '03 

\  Oct  '02 


82 


82''8 


7312        75 
8334  Apr  '0'. 
10434  Apr'Od 
iiH'nOct  'O.i 
94  '4        96  1. 


109  le  Aug'03 
101  Aug'03 
l'_)6-'4  1063^ 
lO'.'iyAug'Ol 
100     J'ly'03 

108  lOf! 
Ill         114 
10') 5^  Oct  '03 
121'3BOct  '03 
11612      116' 
120     Dec'O 
HI      Sep '03 

125i2Oct'03 
lOS     J'ly'03 

1 09  Sep  '03 
167  Oct  '03 
111  Muy'03 
II0I4  IIOI4 
HI  Dec '02 
IU434  Jan '02 


1  Hi '2  Apr '03 
117  Oct '03 
1 1 1 12  Sep  '03 
UO'e  116' 
109  Aug'03 
137i2Jly'99 
116  Aug'03 
10738  Aug'02 
183      Feb '03 

11338        11338 

105i4J'ly'O3 
11234  Oct '0;^ 
1 09  ^g  Aug'03 
114 '8  Oct  '03 

113  113 
116     J'ly'03 
13112  Oct '03 
104i2May'u3 
10638  Oct  '02 

9934      100 

103  Nov '98 
112  May'03 
110isMay'03 
107  Oct  '03 
10634  Mar'03 
10834      109 

104  Sep  '03 
10si4Sep'03 

114  Oct '01 
1 14 12  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct '02 
105''8  May'03 
114  Oct '03 
128i2Sep'03 
116'4  0ct '03 
142 12  Feb '02 
128^8  Aug'03 
107i8Beb'01 

109  Sep  '03 
124i2Oct'03 
122  Oct  '03 
10378     104 

107  Jan '03 
98  Aug'03 
9y78J'ue'02 
99i2J'ly'02 
9y38j'ne'02 
87  Aug'03 
73 '4  7634 
8814  Jan '03 
74  773.1 
95 14  Oct  '03 
90  Oct  '03 
9434  Jan  '03 

105 12  J'ly'03 


133    Oct 'OS 

I3II4  May'03 
126     Sep  '03 
121        121 
74  74 


^o 


147 

"i 
153 


43 


70 


U5 


10 


11 


22 


152 


328 

95"i 


Kange 

Since 

January  t 


Low    Jligli 


IOOI2IO4 
100     lOiiia 


1  111  S;  112 
110  ■..114 
II412  11934 
lU'sllSia 

IOOI2  10634 

i"i'i""  ivi" 

9/14  104 
92        9M 


7934    83  Hi 


■(O34    791a 


9812  10119 
8912    97 


109 1^109  la 
101  104i« 
102i2l08i« 


100     lOOig 

10438  108 
113  11779 
105   11038 
127   13612 
113  12188 


111  120«8 

I24I4  13034 
108  113  Is 
107=8  111% 
165  178 
111  111 
103  112 


II6I2II6I2 
11334  118»8 

111  11334 

112  II712 
109  lllia 


116  11934 


183 

11234 

IOOI4 

llOi-j 

10978 

112 

113 

116 

I3OI4 

101 


185 
115 

II31U 
11315 
117 
113 
119  ' 
134  ; 
104  "a 


9512IOI 


112  112 
llOigllO^ 
106  loyia 
10634  I0719 
10379109 
104  104 
IO5I2II2 


1141211812 


1055»  10588' 

lllSg  11538 

]27i(,132B8' 
II4I2I25  1 


128S8  13318 


109  109 
1211412715 
12012  127 

99  108 
107  107 

98   98 


8212  95 

68«8  89 

88 14  88^, 

69I2  8934 

95 14  9838 

90  93 

9434  9434 
105i2l08'a 


1281q136<% 
I3II4I37 
126  126 
121  126<% 
7II2  86 


lUISCEL.LA>EOU!5    BUK US— Continued  on  Next  r.a«e. 


Street   Itailtvay 

Brooklyn  RapT'r  g5s 1945 

Atl  Av  Bklyn  Impg  58. .1934 
BkClty  lstcouos.l'J16,  1941 
BkgCo<fe  Scongug  53.1941 
Bklyn  Un  El  Ist  g  4-5s.l95o 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  Ist  g  58.1922 

Conn  Ry<fc  Llst<fc  reIg4i2S'51 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  g6s..l91u 

Met  Ry  Co  let  gu  g  6s. .1911 

Del  Cit  SlRy  Istcong5s.l905 

Gr  Rapids  Ry  1st  g53...al916 

Louis  Ry  Co  Ist  con  g  5s. .1930 

Market  St  C  Ry  Isl  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fe7thAvlstcg5sl943 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


IOOI4 


1(18      

100     101 
97  Hi  Sale 
84 


8812. 


Ill 

114 


Sale 


9934     100 

110     Jan '99 

108      Oct  '03 

lOOWzSep'OS 

9634        98 

84 12  Oct  '03 

85 12  J  an '03 


90  90 

95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


IIOI2     IIOI2 
114         114 


20' 


26 


9934  107>2 


106     110 
98     IO2I2 
94     IO4I4 
83        89 12 
85I2    85I2 


90       9012 


*  No  prio©  F  riday ;  latest  price  this  weeK.    oDaeJan     dDaeApt 


IIOI4I20 
110     I1712 


Street  Railway 

Met  St  Ry— rCoJi;Ref  g  482002 

Col<fe9thAvlstgu  g  5s.  1993 

Lex  Av  <fe  P  F  1st  gu  g  68  1993 

Third  Ave  RR  con  gu48  2000 

Third  Ave  Ry  Ist  g  53. .1937 

Met  W  S  El  (Chio)  1st  g  4s.  1938 

Mil  El  Ry  <fe  L  30-yr  g  5s. 1926 

Minn  St  Ry  let  con  g  5s. .1919 

St  JoRyLtH&P  Istg5s.l937 

St  Paul  City  Cab  con  g  58.1937 

Union  El  (Chic)  l.st  g  53. .1945 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  1st  g  48.1934 

W  CliicSt40-yr  cons  g  5s.  1936 

Uas  and  Electric  Liight 

Atlanta  G  L  Co  1st g  53.. .1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 


A-O 
M-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
.M  N 
J-J 
A-O 
A-O 
J-J 
.M-N 


J-D 
.Vl-N 


92 


111      116 
95 12  Sale 
118     Sale 


1051s. 


77     Sale 


114     117 


89  Aiig'03 

112  Oct  '03 

116  J'ly'03 

95  95 12 

118  118 

9612  Oct '03 

106  Oct  '99 

110  J'ne'02 


109i4Apr'03 

109 12  Dec '99 

77  77 14 

8438J'ne'03 

99     Dec '97 


115 


116 


72 


89       961a 
112     121 
116     121>4 

91       983t 
116     122 

9414  1021a 


109 14 113 


76       80>« 
84       85% 


^   112>4ll7    I 


One  May    y  Due  one    /iDueJ'ly    /cDaeAoc   p  Dae  Not    gDue  Dec    cOfiUon  sal«  ^ 
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BOND!« 

N.  Y.  STOCK  EXOHANGE 
Wkkk  Ending  octobkb  30 


Cliio &  West  Ind  «en  g  6s  ^1932 
Chie  A  ^Vest  Mich  Ky  5s..l5f.'l 
Uhot:  Ok  .fc  U  ^eu  g  5s  ...oiyiii 
Cin  H  it  1)  consol  s  t  7a..AWi> 

•idjTOlu  4Si8 lt>37 

Cln  I)  A  1  Ist  gvL  g  58. ..1941 
C  I  St  L  A  C    *•»«  C  C  C  4  St  L 
Cla  S  &  C    Sm  C  C  C  St  L 
Clearneld  &  Mah    See  B  R  &  P 
'leveiauil  Cm  Chic  &  St  Louis 

Geutrai  a  -Is 1993 

Cairo  DlT  lat  f:ol(14s 1939 

Cln  W  A  M  DiT  1st  it  4s. 1991 
St  L  l)iv  Ist  col  tr  g'4s..l990 

Reiistt>r«Hl 1990 

S»r  <ft  Col  Div  l8t  s  4s. .1940 
W  \V  Val  l>iv  l8l  g48...1940 
C  I  St  L,  ife  C  conaoi  C8..19J0 

lstgoU14s fcl93i; 

Recistereil )tl93ti 

Ctn  S&  CI  con  l8tK58-.19-2.>< 

CCCA  IcousolTs 1914 

Consol  sink  tunUTs 1914 

General  consol  gold  t)s.  1934 

Kegislered 1934 

Ind  Bl  &  W  1st  pref  4s. 1940 
O  Ind  &  W  Ist  pi  5s...in9;i^ 
PeoA  East  Ist  con  48...  1940 

Income  4s 1990 

01  Lor  <ft  \Vh  con  Ist  k  5s.  1933 
ClevA  Marietta  Scf  Peuu  UK 
Cler  A  Malion  Val  g  5s.. .1938 

Recwteretl 1938 

Clev  tfc  Puts    Hee  Peun  Co 

Col  MicUaud  let  s  4s 1947 

Colorado  it  Sou  1st  g 4s...  1929 
Colaiu  ifc  (jireenv  Hcs  So  R.v 
Col  A  Hock  Val  i,ee  Hock  Val 
Col  Conn  A  Term  Hee  N  A  W 
Conn  A  I'iis  Rivs  Ist  tf  4s. 1943 
lAakALitSo  ifeCMAStP 
A/allas  A  Waco  See  M  K  A  T 
Del  Lack  A  Western  78.  ..1907 
Moms  A  Essex  IstTs... 1914 

Ist  consol  guar  78 1915 

Registeretl 1915 

let  ret  gn  s  3H2S 2000 

N  Y  Lack  AW  1st  6s.. .1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

8jT  Bing  AN  Y  lst78..190G 

Warren  Ist  ret gug3'ii8. 2000 

Del  A  Hud  l8t  Pa  Div  78.1917 

Registered 1917 

AlbASns  1st  conga  78.1906 

Registered 1901) 

Soar  gold  63 1906 

Registered 1906 

Bens  A  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  Hee  Pa  RR 
Denv  A  R  Grist  con  g 4s.  1936 

Consol  gold  4»u8 1936 

Improvement  gold  58.  ..1928 
Bio  Qr  So  gu  aee  Rio  Gr  So 
Den  A  S  West  gen  8 1  g  oa  1929 
DeaAIoiAFtD  ,S«<CRAIP 
Dm  M  a  Minn  See  Ch  A  N  W 
Des  Moi  Un  Ry  1st  g  58..1917 
Det  M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  lat  Uen  g  4a.  1995 

Sold  4s 1995 

Det  Son  Ist  g  48 1951 

Ohio  Sou  Div  l8l  g  4s.. .1941 
Dal  A  Iron  Range  Ist  68..  1937 

Begistered 1937 

2d  68 1916 

Dul  So  Shore  A  All  g  58..1937 

Ij^astofMlnn  ie«StPMAil 
Jast  Ten  Va  A  Ga  See  So  Ry 
Klgln  Jol  A  East  Ist  g  5s. 1941 
Elm  Cort  A  No    See  Leh  ANY 

•«rle  l8textgold48 1947 

2d  eit  gold  53 1919 

M  ext  gold  4'us 1923 

4th  eit  gold  58 1920 

6th  ext  gold  4s 1928 

Ist  consol  gold  7s 1920 

^8t  consol  g  (und  78 1920 

Krle  Ist  con  g  4a  prior..  1996 

Begistered 1996 

let  consol  gen  lieu  g 4s..  1996 

Registered 1996 

Penn  c<j11  tr  g  4s 1951 

BuflN  YA  Erie l8t7s.. 1916 

Bna  A  S  W  gold  6a 1908 

Small 1908 

Chic  A  Erie  Istgold  5s. .1982 

Jeft  RR  l8l  gn  g  58 al909 

Long  Dock  consol  g  68. .1935 
Coal  A  RR  1st  cur  gu  68.1922 
I>ock  A  Imp  Ist  cur  6s. .1913 
K  Y  A  Green  L  gu  g  58.1946 
MidRRotN  J  Istg6s.l910 
N  Y  Sus  A  W  Ist  ref  5s.l937 

2d  gold  4'-i8 1937 

General  gold  5a 1940 

Terminal  Ist  gold  58...1943 

Regis  «5,()00  each...  1943 

WlikA  Eal8tgug5s.l942 

Erie  A  Pitts    See  Penh  Co 

Evans  A  T  H  1st  cons  68.1921 

let  general  gold  5s 1942 

Mt  Vernon  Ist  gold  68..  1923 

Soil  Co  Branch  Ist  g  5S.1930 

£y  A  Ind  1st  con  gu  g  6s..  1926 

fargo  A  So    See  Ch  M  A  St  P 
Unt  A  Pere  M    See  Pere  Mar 


»5 


n 

J.J 

AC 
J.J 
MM 


J-D 
JJ 
J-J 
M-N 
M  N 
MS 
J.J 
NIN 
QF 
QK 
J.J 

J-D 
JD 
J.J 
J-J 
A-0 
QJ 
A-O 
Apr 
AC 

J-J 
Q-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
MS 
MS 
A-O 
A-O 
A-0 
A  O 
M-N 
M-N 

J-J 
J-J 

J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

MS 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

J-J 

A-O 
A-0 
A-0 
J-J 


J^riee 

f'riday 

October  30 


Bid        Ask 
1091,.... 
100     .... 

103     .... 
102  ifl.... 


113     


97     Sale 

»7Vi 

97^8 

101  "a 


102 


112  Is 

123     125 


128     131 


98       96 

611*    62 

log's 

110    


*   63>2    64^2 
h6h  Sale 


Ill's 

13II4 

133     Sale 


12938. 
113     . 


log's. 

ise" ; 


IOC's. 

io4'ii; 
i'ii" '. 


93'alOO 


105 


36  >«  Sale 


aoi 


&2       94 


Si's. 
106 1*. 


113^. 


11.3  la 

11112114 

IIOI2 

11138 

102'^ 

130     


98 1^  Sale 
"8334  Saje 


89 
127 


90 


118  "a  Sale 

100     , 

128     

no's , 

113     , 

•106      , 

10915111 

107     , 

98     , 

101\j 

10934 


106     .. 

116  .. 
'  99  .. 
103  Ja.. 


106 


WeeiCs 
Kange  or 
Last  Sal« 


Low  High 
109  "o  109  >u 
109  Apr '02 
109  Mai'03 
Ul'-jlH-c'Ol 
113  Oct  '00 
llli^Sep'OS 


Oei-!  97', 
lOlHiOct '02 

\:>^>■>^  Sep  "03 

99  >s  Oct  "03 
103  Oct'02 
102     Dec'i 

94'a-'Vng'03 


9734  Sep  '03 


111=8  Sep '03 
120     J'ly'03 


128'4Ocf0S 
ib4»iNov'0i 


95  Oct  '03 
61  62 

109  Oct  '03 

128  J'ne'02 


64 

86 


64'-! 

8634 


114    J'ly'03 
133         133 
1303^  Aug'03 
140     Oct  '98 


12714  Sep '03 
10939  Sep '03 
10134.Kep'03 
108'2Oct'03 
102  Feb '03 
136  »2  J'ly'03 
149  Aug'Ol 
107  Oct  '03 
122  J'ne'99 
IO5I4  J'ne'03 
lU38Peb'02 
14334  Nov'02 
147  "a  J'ne'02 

100  lOOJ* 
106'eMay'03 
104     0«t  '03 

Z^^       42 


111     Feb '01 

IOOI2  J'ly'03 
92 'a  Oct '03 
75  >-»  Aug'03 
81  81 

109    Sep  '03 


113'«Oct'03 


116 


115 


114     May'03 

111  Oct  '03 

112  Aug'03 
117  Dec '02 
1017eJ'ne'03 
134  J'ly'03 
130     Aug'03 

97'a  98'2 
97  May'03 
83  "a       84 14 


89  89  >2 

125'aJ'ne'03 


llSlg  llSSg 
106  Ang'02 
134i2J'ly'03 
11334  Dec'02 
114     Oct  '03 

109  Oct  '98 

110  Aug'03 
lOS  Aug'03 
10034  Sep  'OS 
100  Sep '03 
108     May'OS 


10712001 '03 

116  Sep '03 
104  J'ne'03 
112     J'ne'02 


107     Oct  '03 


5  = 

*5  ^ 


Hange 

Since 

Janxiary  1 


Mo   Loic    High 
109  "2  11638 


107     109 


324 


l^ 


16 


11 


25 


150 
i33 


8 


IIII4II6 


95     103 


95     100 
99     103'2 


94I2    96 
9734'  i04' 


lll"8ll4'4 
120     129 


127'al333t, 


93     100 

55        82 

109     110'4 


62 

82 


80  7g 
9412 


113     117 
129'4  13312 
130I2I3412 


12634  131 12 
10334  115 
10134  103 
lOgiallSSg 
102     102 
136     13718 


107     IIII4 

io5 1^10514 


gTi^lOOi* 

104  >4  107 
104     108 

S6i«    SO 


9314  10012 

91       93I2 
TSia   86 
80       92 
108i«114 


111^116 


112iall5 

114     114 

111  II3I4 

112  112 


lOl'slOlTg 

132ial39 

130     135 

9534    9934 

97       98 

79I2    88 


87       94I4 
I2512  ISO's 


II714I2II2 


130     134 12 
ir2i^il4"" 


110  11212 
108  114 
97»4  103 
99  lOe^e 
108  117 


10713112 

116     1221a 
103     106 


107     107 


BONDS 

N.  Y.  STOCK  E.XCHAXGE 
WkKK   ENDLNO   OCIOBEK  30 


Fla  Cen  A  Pen  Ist  g  58...1918 
1st  land  gr  ext  gold  5s..  1930 

Consol  gold  5s 1943 

Fort  St  U  D  Co  1st  g  4128.1941 
Ft  W  A  Den  C  Ist  g  68..  ..1921 
Ft  W  A  Rio  Gr  1st  g  3-48. 192^ 
/  _ial  Har  ASA  See  So  Pac  Co 
^  Tal  H  A  H  of  1882  1st  58.1913 
Ga  &  Ala  Ry  l8t  con  5s..ol945 
Ga  Car  A  No  Ist  gu  g  58. .1929 
Georgia  Pacific  See  So  Ry 
Gila  V  G  A  Nor  See  So  Pao  Co 
Gouv  A  Oawegat  See  N  Y  Cent 
Grand  Rap  A  Ind  See  Peun  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  HAQcoll  iris  1921 

Registered.  A 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  A  S 1 1st  ref  A  t  g  5s  61952 

Han  A  St  Jo    6'eeCBAQ 
ousatonic  See  N  Y  N  H  A  H 
Hook  Val  lstconsolg4'28.1999 

Registered 1999 

Col  A  H  Vl8textg4s..l948 
Houst  E  A  W  Tex  See  So  Pac 
HoustATexCeu  iSeeSoPacCo 
I  lliiiojs  Central  1st  g4s..iy51 

I-    Registered 1951 

Islgokl  ;i'.j.s 1951 

Uegistered 1951 

Extended  I8tg3is8 1951 

ist  gold  3s  sterling 1951 

CoU  Trust  .gold  4s 1952 

Registered 1952 

LN  O  A  Tex  gold  4a.. ..1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3 128.1953 

Registered 1953 

Middle  Divreg53 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Spring  Div  1st  g  3I2S... 1951 
Western  Lines  1st  g  48. .1951 

Registered 1951 

Bellev  A  Car  Ist  68 1923 

CarbAShaw  1st  g  48.  ..1932 
Chic  St  L  A  N  O  g  58. ..1951 

Registered 1951 

00^3128 1951 

Registered 1951 

Memph  Div  Ist  g  4s. ..1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.  ...1931 
Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  Ist  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  111*  la  1st  g  4s 1950 

Int  A  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Refuudiug  g4s 1951 

Jetterson  RR    See  Erie 

KalAAGB    iSeeLSAMS 
an  A  Mich    See  Tol  A  O  C 
K  C  Pt  S  A  M    See  St  L  A  S  F 
KCAMRABl8tgng58.1929 
Kan  C  A  Pacific    Se«MKAT 
Kan  City  Sou  let  gold  38..  1950 

Registered 1950 

Kentucky  Cent    Set  LAN 
Keok  A  Des  Mo  /See  C  B  I  A  P 
KnoxviUe  A  Ohio    See  So  By 

Lake  Erie  A  Wl8tg5s..l937 
2d  gold  5s 1941 

North  Ohio  lat  gu  g  6s..  1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  58 1997 

Leh  Val  N  Y  1st  gu  g  4  "28. 1940 
Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  lat  gu  g  5s.  1933 
Begistered 1933 

Leh  A  N  Y  1st  guar  g 48..  1945 

Registered 1945 

EIC  A  N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  A  Hud  R    6'ee  Cent  of  N  J 

Leh  A  Wilkes  b  6ee  Centof  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Istcon  g5s./il931 

lat  consol  gold  48 W931 

General  gold  48 1938 

Ferry  gold4i2S 1922 

Gold  4a 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  lstg63..1911 

lat  5s 1911 

N  Y  B&MBlstcong5sl936 

N  Y  A  R  B  Ist  g  58 1927 

NorShB  lstconggu58ol932 

Louisv  A  Nasliv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  58 1931 

Ceciliau  Branch  7s 1907 

E  H  A  Nash  Ist  g  68. ...1919 
LCin  A  Lex  gold  4 123...  1931 
NOAM  1st  gold  68. ...1930 
N  O  A  M  2d  gold  6.s 1930 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-0 
J-J 
J-J 


JJ 
Q-J 

J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J. J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 
M-N 
M-S 
MS 
J-D 
M-S 


A-O 

A-0 
A-0 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
MS 
M-S 
A-0 
A-O 


Q-J 
Q-J 
J-D 
MS 
J-D 
MS 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J-J 


J^ice 

J'Vidati 

October  30 


Bid 


Ask 


99      

107     Sale 
75 


102     . 
104  >a. 


94    Sale 


.  IO212 


*105ial06i2 


114 
114 


^  98       9914 


1031a. 


105     . 
95 '4. 


108 


94 14. 
*i04ia! 


11838. 

II714  . 


103 


10638. 

10638. 


121     . 

951a. 

57     . 
110 


89 1-. 


66  ^e  Sale 


1161a. 


Ill 
105 


106 

ii2' 


10538 

"9iii"96' 


115 


101 

"  99 '"i  Sale 


116     II712 

II312 

98  "e  Sale 


•II312. 


113     

I0414 

126i2Saje 
*122     , 


Week's 
Range  or 
Last  Sale 


Low       High 
100     Sep  00 


loci's  Feb'02 
105     Mar'98 
IO634     107 
72  75 

100  Oct  '03 
106'4  Aiig'03 
107     J'ly  '03 


0334 
9212 


9439 
92'i-8 


102=8  Oct '03 


106         1061-2 


100    J'ne'03 


114        114 

llSiaMar'OO 
99»2Oct'03 
94  Mar'03 
99'4  0ct 'Oo 


1021a  Oct '03 
102  Oct '01 
10334  Oct' 0:s 
104i>8'May'0-. 
106i2Mar'03 
91 12  Oct '03 


123     May'99 
S534  AagOf 


91 12  Oct '03 
101  ig  Oct  '99 
100  Nov'OO 
103'sSep'03 


124     May'Ol 
90     Nov'9S 
118      Oct  '03 
117     Oct  '0 
104=8  Apr'02 


106 1«  Jan '03 


101     Mar'02 

107i2Sep'03 

1071-2  Dec'02 

97     Sep  '03 

1201.2  Oct '03 

95 13       96 

74 14  Feb '03 

IIOI4       110'4 

92     Aug'03 


651a       66 
63     Oct  '00 


116i2Oct'03 
llli4Gct'03 
109  la  Oct '03 

110i2Peb'02 


105  "a  105-8 
109 12  J'ne'02 
113'6J'iie'03 
109i2Oct '99 
104'2Sep'03 


91     Oct  '03 


100     Mar'03 


118    Jan  '03 


101        101 
10012  J'ne'03 
100     Oct  '00 
98  99 12 

111     Jan '02 


IO514  Mar'03 
112  Mar'02 
112 '2  Jan '02 
112'2Apr'02 
116     Aug'03 

112  Oct '03 
t8i4       9334 

100  Jan  '02 
11434  Oct '03 
106     Dec '00 

113  113 
IO8I4  Jan'03 
12612     12712 
12234  Aug'03 


05 
as  on 


Ao 


278 
25 


37 


110 


3 
63 


67 


Low  HigK, 


Range 

Since 

January  t 


10214  1125!* 
70       85 

100     106 
106 14  10934 
107     110i» 


87 '9    95 
89       94  "a 

10238  10614 


104     109 19 


100     1053» 


II2I4II4 

"991^102" 
94       94 
99 14    99 14 


102'4  104'a 


101 '2 10334 


1061a  106  la 
91'a    99 


85»4    86S4 


91'a   97 

ibs'^iii' 


118     12519 
117     117 


10618  loo's 


107'2l07'9 


97  102 
Iiai2l23'« 

94  "4  100 

70  76 
108     116>* 

91       9313 


6412    71»8 


11512  120 
109      113^ 
10913 114'a 


104     108'a 


II312II4 
i04''ii04'i 


91       97 


100     100 


118     118 


9914102'* 
100ial02 


9612  IOC's 


1051410514 


114>all8 
111     113 
97i2l01i« 


110    11434 


Illl2ll41fl 

108'4  lOS"* 
I2OI4  129 
12234  12234 


[VII!SCEI.1.,A.NEU[;.S    BONUS— <Jontinued  on  Next  I'aee. 


Cias  and  Electric  Light 

BnflaloGas  lat  g  08 1947 

Ch  G  L  A  C  Co    6e<  P  G  A  C  Co 
Con  Ga«  Co    See  P  (*  A  C  Co 

Detroit  City  Gasgoa 1923 

Det  Gas  Co  con  let  g  58. ..1918 
EdElIllBkn  Se«KCoELAP 
KdEI114i««NYGAELHAP 
Kfj  G  LN  Y  Istcon  g  58. .1932 
Eq  G  A  Fuel  6««  P  G  A  C  Co 
Ga«A  ElecBergCoc  g58.1949 
Geu  Electric  deb  g  3ia8..1942 
GrBapGLCo  Ist  g  os... 1915 
HudHon  Co  6a«  1st  g  58..1949 
KlBjrs  Co  El  L  A  P  g  58. ..1937 

Purciiase  money  68 1997 

K<1  Kl  U  Bkn  Istcon  g4s  193!) 
:I.«cGa8LofStLlstg58.el919 
Miiwankffc  Gas  L  Ist  4.S..1927 


A-O 


J-J 
F-A 


M-S 

J-D 
F.A 
FA 
M  N 
A-O 
A-O 
J-J 

M-N 


70       72 


971a  Sale 


112 


83     

ioi'i^ios' 


115 
i'0534  [ 


74    J'ne'OS 


9712       9712 
105     J'ne'03 


117     Dec'02 

61  la  Oct '01 

83''4  Oct  '0;-) 

10734  Dec '00 

102      Oct  '03 


11312  Oct  '03 
93 '4  May'03 

105',  IO5I4 
95     J'ly '02 


74       79^4 


92 12    99 
105     105 


8334    8514 


101    10518 


II312I25 

93 14    961-2 
10234  1081-2 


linn  nnd  Electric  Light 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  58  1948 

NYGELUAPg  5s. ..1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  1st  conv  g  5s.. 1910 

1st  consol  gold  58 1995 

N  Y  AQEl  LAP  1st  con  g  5sl930 
Paterson  A  P  G  A  E  g  58.1949 
PeoGaa  A  G  1st  gu  g  6s..  1904 

2d  guar  gold  tjs 1904 

lat  con  golu  (js 1943 

Refunding  gold  5s 1947 

Ch  G-L  A  Cke  1  St  gu  g  53  1 937 
Con  G  Coof  Clilstgug58.'36 
Ef)  G  A  FChl«tBUg6a.l905 
Mu  Fuel  Gas  Istgu  g58.1947 
Syracuse  Lighting  1st  g  6s. '51 
Trenton  G  A  El  1st  g  5s. .1949 


J-D 
J-D 
FA 
MS 
J-J 
FA 
MS 
M-N 
J-D 
A-O 
MS 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


10912 

Sale 

104 


90 '4 
103 
115 
100     10012 

*100      

102"% 

102 12 

116 


106 

1031a 

102 


10434 
Sale 


97 


IO7I4     109  ■'8 

9018       9934 

104 

Oct  '03 

114 

Aiig'03 

100 

100 

101 'a  J'ly 'Oil 

103 

103 

116 

Oct  '03 

106 

100 

106 

106 

I02i2  0ct '03 

101 12  Sep '03 

100 

Sep  '03 

109     Feb'Ol 


102iall2 
87       9714 
102     107 
114     119 
100     1071a 


101  103i« 
100  102x4 
116  125i« 
103i8l07'a 
100  109 
102i2l08"« 
101'2l03i4 
100     106 


•  2ro  price  Friday;  latest  bid  and  asked  thla  week.  aDaeJan    ^Dtteffeb   ciDaeApr   «Dae^ay  ADueJ'ly  A^DaeAug  oDoeOct   gDaeDec   fOptlonsalt 


Oct.  31, 1903.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
WkKK  ENDINI5  OCTOBER  30 


tioulsv  <fe  Nashv—f  Continual/; 
Pensacola  I>lv  ko1i1(33...1920 

St  LDiv  1st  gold  68 1921 

2dKoW  3».; 19S0 

Henrter  Bdfre  Istsf  p68.1!t31 
Kentucky  Cont  sfold  48. .  1987 
Lift  X  A  M  it  M  l8l  >f -l  Hj8  iy4"> 
X,&  X-South  M  Joint  4s. l!'r>2 

Kegistered li)o2 

N  FlaA  S  l8tpnK6s...i;»37 
Pens  &  At!  1st  tru  e  0s..l921 
S  <fc  N  Ala  con  mi  «  5s..l9Si; 

Sink  fund  gold  Gs 1910 

LA  Jert  BdKeC»(niK48..1945 
L  N  A  A  Ch    6><-  C  I  A  L 

Maliou  Coal    AVc  L.  S  A  M  S 
anhattan  Ry  consoU8.199(> 

Kejnsteie*! 1990 

Metronol  El  Ist  kBs....190S 
Man  S  W  Colouiz  g  58....  1934 
McK'pt  A  B  V  Sff  X  Y  Cent 
Metropolitan  El  Bee  Man  Ky 
Mex  Cent  oonsol  Rold  48.-1911 
l8t  oonsol  income  p  38.ol939 
2d  oonsol  income  p  38..ol939 

,'£qulp  4  oollKold5s 1917 

,'      2d  series  Kold  5s 1919 

CoU  tr  v  4ViS  1st  Ser 190 

Mex  luteruat  1st  con  jt  43.1977 

Stampeil  iaiarant«e«i 197 

Mex  Northlat  poW  68....1910 
Mleh  Cent  See  N  Y  Cent 
Mid  of  X  J  See  Erie 
MU  L  S  A  W  See  Chic  A  N  W 
Mil  A  Mad  See  Chic  A  N  W 
MU  A  North  See  Ch  M  A  St  P 
Minn  A  St  L  Ist  pold  78.. 1927 

Iowa  Ex  Istpold  7s 1909 

Pacific  Ex  l8t!?oId6s...l921 
South  West  Ex  1st  g  78.1910 

l8t  oonsol  gold  5s 1934 

1st  and  refund  gold  48. .1949 
Minn  A  St  L  gn  SeeBCli&^ 
MA  Pl8t5sstpd4sintgu  193(i 
M  8  S  M  A  A  Ist  g  4  int  gu  1920 
MStPASSMcong4intgu'38 
Minn  Un  6>«  St  P  M  AM 
Mo  Knn  A  Tex  iBt  g  48...  1990 

-  2d  gold  48 ffl990 

Ist  ext  gold  58 1944 

St  L.  Div  1st  ret  g  48.. ..2001 
Dal  A  Wa  Ist  gn  g  58.. .1940 
Kan  C  A  Pac  Ist  g  48.  ..1990 
M  K  A  TofT  Ist  gug 58.194-; 
SherSh  A  So  Ist  gu  g  5s.  1943 

MoK  A  K  1st  gug  5s 1942 

Missouri  Pacific  3d78 190G 

let  oonsol  gold  6s 1920 

Trust  gold  5s  8t'amxied.al917 

•'    Kegistered al917 

■Ist  coU  gold  58 1920 

Cent  Br  Ky  Ist  gu  g  43.1919 

Leroy  A  C  V  A  L  1st  g  as  192G 

Pac  R  of  Mo  1st  ex  g  49.1938 

'     2d  extended  gold  5s...  1938 

I  St  L  Ir  MA  Sgen  con  s  5sl931 

,'fc    Gen  con  stampgtdgos  1931 

•/    ■CnlfledA  ref  gold  4s..  1929 

Verdi  VIA  \V  1st  g  5s.l92G 

Mob  A  Blnn  prior  lien  g  os  1945 

Mortgage  gold  48 1945 

Mob  Jack  A  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s..  1927 

let  extension  gold  6s../il927 

General  gold  4s 1938 

Hontgom  Div  Ist  g  5s. .194 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g  43 1931 

MAO  ooU  48    See  Southern 
Mohawk  A  Mai    SeeXTCAH 
MoDongahela  Hlv    Se«  B  A  U 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  List 78. 1913 
Ist  oonsol  gold  58 1928 

>  Jasper  Branch  1st  g  6s. .1923 
f  McM  M  W  A  Al  1st  68. .1917 

TAP  Branch  Ist  6s 1917 

fash  Flor  A  Shef    See  L  A  X 
Vatof  Mex  prior  lien  4it2S.1926 

Ist  consol  49 1951 

Jew  HAD  See  N  Y  N  H  &  H 
afJJtin«RE  *»eKYCent 
Bow  A  Cin  Edge  See  Penn  Co 
IT  O  A  N  E  prior  lien  g  6s  pl915 
Sr  Y  Bkln  A  Man  Bch  See  L  I 
fYCenlA  H  Rivg  3'2S.1997 
Begistered 1997 

Debenture  59  of.. .1884-1904 

•  Registered 1884-1904 

Begist  deb  58  of.. .1889-1904 
Debenture  g  48.. ..1890-1905 

'    Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

•  Begistered 1905 

'Lftke  Shore  coU  g  3iij8...199t; 
t     Registered 1998 

Mloh  Cent  coU  g3i29....1998 

Registered 1998 

.ieech  Creek  latgug4s. 1936 

V,    Registered 1936 

'    2d  gu  gold  58 1936 

Beech  Cr  Ext  Istg  3^28  61951 
Oart  A  Ad  Ist  gn  g  49. ..1981 
Clearf  Bit  Coal  1st  sf  48.1940 
Gonv  AOswelstgugSs  1942 
Moh  A  Mai  1st  gu  g  48.. 1991 
Income  08 1992 


lYice 

fritiav 

October  SO 


MS 
M-S 
M-S 
J-J 
M-S 
J-J 
J.J 
K-A 
FA 
FA 
AC 
MS 


A-O 
AG 
J-J 
JD 


J-J 
J'ly 
Jly 
A-0 

.\-o 

FA 
M-S 
MS 
J-D 


J-D 
J-D 
AO 
J  D 
.M-N 
MS 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
AG 
.M-N 
FA 
.MS 
J-D 
AG 
-M-N 
M  N 
AI-S 
.MS 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
AG 
J-J 
M-S 
J-J 
J-J 
J-D 
J-D 

u 

FA 
Q-F 
J.J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
MS 
MS 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
F-A 
J    J 


J 

J 

A 

J 

J 

J 

M-S 

Sep 


Bid 
110 

115 

i06' 

97  Hi. 
lOlSj. 


Aik 


73 


90% 


109  .. 
Ill  .. 
107»a.. 
llM)  .. 
92'tj.. 


102  »4  103 

ioa'alllll 


73 

14    Bale 


92  >9. 


144*4. 
114S  . 

11538. 

llGSa. 

116     . 

97     . 


98^  Sale 

77 

100»4  Sale 


100     

86     

98     


106  "4 

109     111 
120^4  Sale 
105     Sale 


104  "u  Sale 
91       91'e 
95 
102>4i04'a 
109'sll4 
111     Sale 

♦109     

86I4  Sale 


Weel^s 
Range  or 
Last  Sale 


Low  High 
llGa8Mar'02 
125»-j.\us'02 

75     J'ue'O 
113      Nov'99 

97»4  Oct  "03 
107>uJ'ne'O3 

90     Oct  '03 


Ao 


106  S2  Sep 'OS 
110  AuK'03 
105»4Oct  'OS 
110  Mar'03 
100    Mar'Ol 


101»4  103% 
loss's  Deo '02 
1097gOof  03 


71  71% 

1334        1414 

8%         8% 


92>a       9212 

aoosJ'iy'Oi 


105     Mfty'OO 


144     Oof  03 

llG^Feb'OS 
123'aApr'03 
121  Jan '02 
11214  Sep '03 
98  98 


103 

98 


NoT'Ol 
Apr  "01 


97'8       9%H 

76>a       76>a 

98»4     10034 

86     Oct  '02 

101     Oct  '03 

90     May'03 

9878     100«8 

106     Ang'03 

105  4  Oct '03 

107i2Oct '03 

12014     12014 

104%     105 


■110 


93 


124 


.122 


113 


III"?8ii 


120»4 . 
110%, 


104  ij 

76^  Sale 


9978  Sale 

96     

101     


100%. 


101     102 

102 

90>aSale 

88"% 

'  88       90 


107     108 


104%     10452 
9134  Oct  '03 

100  May'Ol 

101  Oct  '03 
10334001 '03 
110^8  111% 
10934  Oct  '03 

85  86'* 


24 


40 

9 

260 


114 


41 


Ka  ti  j/e 

since 

January  1 


Low    JUigK 


96  4  100 

107  4107% 

S4       92 


106%  1143, 
110      113 
104     105% 
110     110 


99     104% 

lbs"  iii% 


110%J'ly'00 
93  Apr '02 
102  J'Ty'02 
123%  Oct '03 
120        120 

91%       91% 

110     Sep  -03 

98%  Oct '03 

101%J'ne'02 


121 
110 
113 
116 
111 


1?1 
Oct  '03 

Dec '99 
J'ly  '02 
Dee '99 


102%     102% 
75  76 


99%     100 

99  99 

lOO'sOct '03 

101%J'ne'0a 

109%  Sep '97 

9934  J'ne'03 

99     Dec  "02 

100     Sep  '03 

99%Nov'02 

90  91 

88%       883^ 

88     Sep  '03 

Jan  '03 

May'03 

J'ne'98 


91 
108 
106 


95     Apr '02 


107%  J'ly  "00 
110%  Dec '01 


127 
'82 


65       80 
12%    28% 
7       1334 


91%    97 


143     14538 

11634  11634 

123%  123% 


109     120»8 
9534  10334 


95     100% 

76       85 
97     104% 


101  101 

87%    90 
97     105% 
105%106 
105%  HI 
107     111% 
118     122 

102  10738 


101%107% 
89       94% 


100     105»4 
107«8ll3 
109%115 
108     111 
82       91% 


122  127% 

119  125% 

90  97% 

110  115% 

93  98% 


I2OS4  124 
108%  115 


98     103% 
73       79^8 


95     104 
95%  105% 
100%1037g 
100     101 79 


9934  100«8 


100     100=8 


87       9478 
86       91 
86       9278 
91       91 
107% 108 


BONDS 

n.  y.  stock  exchange 
Wkek  Endi.vo  October  30 


N  Y  Cent  A  H  l<—<Continued) 
N  J  Juno  U  gu  1st  4s. ..1986 

Kegistered 1 9SG 

N  Y  A  Pu  1  St  con  gu  g  4s  1 993 
Nor  &  Mont  lat  gug  58.19U 
West  Shore  lat  48  gu... 2361 

Kegistere*! 23l)l 

Lake  Shore  oonsol  'id  78. 1903 

Registered 1903 

Qold3%8 1997] 

Registered 1997 

Det  Mon  A  Tol  Ist  7s.l90G 

Ka  A  A  O  R  l8t  gu  c  5s.  193,H 

Mahon  C'l  RR  Ist  5s..  1934 

Pitts  McK  A  Y  1st  gu  Gs.  1932 

2d  guar  68 1934 

MoKeesA  B  Vl8tgGsl918 
Mich  Cent  Ist  consol  Gs. 1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  LA  S  1st  g  3%8 1951 

l8t  g3%s 1962 

Bat  C  ASturl8tgug38.19H9 
N  Y  A  Harlem  g  3%s...20OO 

Registered 2000 

N  Y  A  North  Ist  g  58.  ..1927 
R  W  A  Ocon  l8text58.A1922 
Oswe  A  R2dgu  g53...el915 
R  W  A  OT  R  Ist  gn  g  5s. 1918 
UtlcaA  BlkRlvgug48.1922 
N  Y  Chic  A  8t  L  Ist  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart — 
Housatonic  R  con  g  58. .1937 
N  H  A  Derby  con  g  5s. .1918 

N  Y  A  N  K  1st  78 1905 

Ist  68 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  1st  g  48.. .91992 

Regis  $5,000  only bl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  B  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  extg6s..l934 

New  River  1st  g  68 1932 

N  A  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Pocah  C  A  C  Joint  48.. 1941 

CC  AT  Ist  gug  5s 1922 

Scio  V  A  N  E  1st  gu  g  48  1989 
North  TUinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  48. .1997 

Registered 1997 

General  Uen  gold  38 a2047 

Registered a2047 

C  B  A  Q  coU  tr  4s    See  Gt  Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

St  P  A  N  P  gen  g  6s.. ..1923 

Registered  certitic'8..1923 

St  Paul  A  Dul  1st  68. ...1931 

2d  5s 1917 

l.st  consol  gold  4s 19G8 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome*  See  NYC 
O  C  F  A  St  P    Se«  C  A  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%s.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co— Guar  Ist  g4%8. 1921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar3%8Coll  tr  ser  B...1941 
Tr  Co  certif'sgTig3%8.1916 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CI  A  Pgen  gng4%s8er  A.'42 

Series  B 1942 

Series  C  3%8 1948 

Series  D  3%s 1950 

Erie  A  Pitts gug3%s  B.1940 

Series  C 1940 

NAC  Edge  gen  gu  g4%8l945 
PCCAStLffu4%sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  %  guar  g. ...  1949 
Pitts  Ft  W  A  C  Ist  78.. .1912 

2d78 1912 

3d  78 A1912 

Penn  RR  Ist  real  est  g  48. 1923 

Consol  sterling  g  68 1905 

Convertible  g  3%s 1912 

Con  currency  6s  reg...{/1905 
Consol  gold  5s 1919 


FA 
F-.\ 

.\-o 

A-O 
J-J 
J-J 
JD 
JD 
J-1) 

j-n 

F-A 


Fridav 
October  30 


Bid 
106 


A.sk 


MS 

M-S 

IT 
J-J 
MS 
M  N 
J-D 
M-N 
M-N 
AG 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
AG 
A  O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 


^;J 


J-D 
J  D 
FA 
F 
A 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A  O 
A-O 

J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
AG 
M-N 
J-J 
M  N 
y-M 
M-S 


108% 
lOS 
102 
103 
101 
99 
106% 
116 
118 
126 
121 
115 
11034 
120 


Sale 
Sole 


We**:'* 
Range  or 
Last  Sale 


Low       High 
106      Oct  '02 

ib'5%Nov'b'i 


108%     108»8 
Ht8         lO.S 
102      Sep '03 
102%  Oct  '03 
101  101 K 

100%     lOOK 
114     Feb'O'. 


10334  , 


73 
101%. 


99% 


117%  Sale 


104% 

103     Sale 


125'%. 


102%. 
10134  . 

100*4  . 


129% 

126%  128 

"oe'isaJe 


103 

99%. 


80 


102%  Sale 


71     Sale 


109 


'    9038 

112%  116  ■ 


105%. 


110%. 


90 

96%; 

*112%. 


96 


112»8. 
111%. 


98 


101  . 
108%. 
108%. 
108  . 
10178. 

93     . 


100 
104 

9678 

102% 
109 


103 
108 
Sale 


124 
139 


Jan  '03 
Jau'ua 


112  May'(»3 
123%Mar'03 
127  J'ne'02 
no  Dec '01 
106%Nov'00 


Ao 


U9 


90'-. 


100  Sep '03 


1 1 5  Oct  'Ob 
117%  117 '1 
1 1 33,  Jan  '02 


104  Oct  "03 
103    104 
103  May'OS 


131»4  Apr'03 


106%  May'03 
101     Sep  '03 

100%     100% 
101     May'03 


114  Feb '03 
130  Aug'03 
128  Api'03 
127%  Oct  '03 

9534        963. 

96%  Sep '03 

89  89% 

107%J'ly'01 

98     Oct  '03 


102%     10234 
100%  Oct '03 
7034       71% 
68  68 

101     JPne'OS 


122  Oct  'OS 
132  J'ly '99 
112%  J'ly '03 
105  Sep  '03 
96%  Mar'03 
94%  Feb '02 
111%  Oct '03 


114%May'03 
108%  J'ly '02 


105%     105% 

102  Apr '03 
102  Apr'02 
110  Oct '03 
106  Mar'03 
102  Nov'98 
91%  Oct '03 
95  Sep  '03 
122%Feb'03 


10S%  Ang'03 


102     Nov'OO 


107  %  Oct  '03 
107  %  Oct  '03 
116%Feb'01 
106%Nov'02 
92  Sep  '03 
127»8Oct'02 
11934  Sep '03 
130  Apr'Ol 
106%     106% 


9678         9778 


Range    ; 
Since 
January  1 


Low    tligli 


106  111*4 
106%111% 
10034  103"^ 
101  10'2»4 
98  105% 
9734  105 


124  124 
139  139 


112  112% 
123%125% 


17  97%  99% 


22 


15 


158 
17 


298 

i56 
20 


191 


100  100 


116  116 

117  122% 


104  107% 
100  105 
102  103*4 


128*4  131*4 


105     106% 
101     105 

97%]03% 
100*8101 


114     115% 

130     133% 

128     128 

126     132% 

94'"'8  10178 

93       96% 

87%    94 


9678101 


99%  104 

9978  10308 

-"        7379 

72% 


70 
68 


101     101 


121     127 


112%  112% 
105     105 
96%    98 


110  116% 


114  114% 


101  111 

102  102 


10734  110 
106  109% 


91%  97 
95   95% 
122%  123 


108%  108% 


107%  114% 
106  112 


92   96 
1193^  i28' 


100     106% 
9378  ib7% 


ail!!»C£LX.AA£UUS   BONDS— Continued  on  Next  PaRe 


Coal  and  Iron 

SahCoalMin    See  TCI  AR 
tol  C  *  I  Dev  Co  gu  g  58.1909 
lol  Fuel  Co  gen  gold  6s...iyi9 
iol  F  A  1  Co  gen  8  r  g  5s. .1943 

Convertible  deb  g  59 1911 

fr  Riv  Coal  A  C  1st  g  68.. 1919 
efif  A  Clear  C  A  I  Ist  g  58.1926 

2d  gold  o^ 192ti 

UnAHC*!  Cl8tsfg5s.l951 
leas  Val  Coal  Ist  gsf  5s.  1928 
lochAPitCA  1  pur  m  58.1946 

tenn  Coal  gen  58 1951 

Tenn  Div  Ist  g  63 al917 

Birm  Div  Ist  consol  68. .1917 
Cah  C  M  Co  1st  eu  g  68.1922 
DeBarCA  1  Co  gug  63.1910 
ra  Iron  Coal  AC  Ist  g  58.1949 
rh  L  E  A  P  C  Co  Ist  e  5s. 1919 


J.J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-G 
J-J 
J-D 
FA 
MS 
J    J 


98 


71% 


102%. 
'102%. 


.  91 
.100 
.104 


.102 
.    72 


55     Nov'OO 
112     Apr'03 
93  98 

70%  72% 
115  J'ne'02 
107  May'97 
102%  102% 
106%Feb'02 
105     Oct  '00 


91     J'ly '03 

102*4  Sep  '03 

103% Oct '03 

105      Feb '00 

96     Oct  '03 

72*4  Oct  '03 

32     Jan '00 


10 


112  112 
90  105 
67%    9634 


102%  102% 


91       91 

102%  107*4 
102%112 


96     103% 
72       81 


Telefrraph  and  Telephone 

Am  Telep  A  TelcoU  tr  4a  1929 
Comra  Cable  Co  Ist  g  48. .2397 

Kegistered 2397 

Erie  T  A  T  col  tr  g  8  f  5s.. 1926 

MetT  A  T  Ists  f  g5s 1918 

MutUnTelCo    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  58. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4%s...l950 

Mut  Un  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

.>lannfactui'ins  <&  Industrial 

Amer  Bicycle  s  1  deben  5s  1919 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide  A  L  Ist  s  rg68.. 1919 
Am  Spirits  Mfg  Ist  g68.. 1915 


J-J 

Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
MS 


96% 


112%. 
106%  . 


105  108 
103%  Sale 
106% 


68 
87 


69 
88 


96%  Apr'03 
100%Apr'02 
100%  Oct  '00 
109  Oct  '99 
112%     112% 

105%  J'ly '03 

105        105 

103         103% 
107%J'ne'03 


34  Feb '03 
9379  Ang'03 
66%  6834 
90     Oct  '03 


96%    96% 


112%  112% 

105%  108% 

106  110 
102  105 
107%  109 


34       42% 
9378101 
66       93 
80       94% 


*^*  No  price  Friday;  latest  bid  and  asked  thU -week,    a  Due  Jan     &  Due  Feb    (Due  May    ^DueJ'ue    A  Due  J'ly    p  Due  Nov    «  Option  sale. 


io'2'2 
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UOM» 
i*.  Y.  STOCK  EXCHANGE 
WKKK    K.MUM;   OCTOBER  30 


Peuu  KK — (  I.  i>i4(i/iiie;a; 

Cuusul  gold  -is 194:5 

Alle*  Val  K^u  f"  (J  4s...liU- 
Ci  Jfc  Mar  1st  RU  g  4>-jS..ltK>:) 
DKK  K&  Baelst  stu4sK.'3il 
Gr  K  tfe  I  ex  1st  KU  »!  4  Sjs  194 1 
Suu  *  Lewis  1st  s43...1i)oi; 
U  N  J  K  K  ifc  Cau  s*U  43. 1944 
Peusuculii  >)e  Atl  Uee  L<&  Nash 
Peo  *  Kast    AVe  C  (J  C  <fc  St  L 

PtK)^  Pek  Uu  l8t  g63 1921 

•2il  Kol.Ui-js ftl921 

Per*  Muni— t  .ii;  P  M  g  6s.l9-J0 

l8i  consol  KoUt  3s 19^9 

Pt  Hiirou  Div  l8l  g  68.1939 
Sat; Tus  .&  H  Istym  K  48. 1931 
Pine  Creek  reg  guar  t>3...193"J 
Pitts  Cin  A  St  L,  See  Penn  Ci> 
Pirts  Clev  Ji  Tol  1st  K  0S..19J-. 
Pitts  Kl  W  •&  Cli    6V*  Penu  Co 

Pitts  Juno  Ist  gold  tJa 19'J2 

Pitts*  L  Krieau  g  68...al9-J^ 
Pilts  McKees  &  V  i^etH  V  Ceu 
Pitts  SU  <fc  L  E  1st  g  58...194l> 

Ist  oousol  gold  6s 1943 

Pitt«<b  West  1st  t;  4s 1917 

J  P  M  <&  Co  oertis 

Pitts  Y  &  Ash  Ist  cou  53.19'J7 

Heading  Co  gen  g  4s 1997 
Hegistered 1997 

Jersey  Ceut  coll  if  4!*...  1901 
Rensdelaer  •Sn  Sar    He^  U  i&  U 
Riub  db  Uau    Hee  Soatli  Ky 
Ricli  Jk  Meek    Hie  Southern 

BloUr  West  Ist  g  4s 1939 

Consol  anil  col  trust  4s  .1949 

Utah  Cent  Ist  gu  g  4s.ol917 

Rio  Gr  Juno  1st  gu  g58...1939 

Bio  gr  So  Isl  gold  4s 194l> 

Uuarauiee<l 194U 

Boch  <to  Pitta    Hee  B  K  di  P 
Boine  Wat  *  Og   Hee  N  Y  Cent 

Butlaml  1st  cou  g  4'-js 1941 

Kut-Cana<l  Isl  gu  g4'as.l949 
Oag  l"ns  «fc  11    ■•iee  Pere  Marq 
Oalt  LakeC  Ist  g  s  I  68.. 1913 
8t  Jo<&  Ur  l8l  Ist  g  8-43. .1947 
8t  Law  &  AOlron  Ist  g  5s.  199G 

2il  gold  6s 1996 

St  L  lie  Cairo    Hee  Mob  <&  Uluo 
St  L  <is  Iron  Mount    aee  M  P 
St  L  K  C  <fc  N     Hat  Wabaali 
8t  L,  M  Br    aee  T  RR  A  of  St  L 
«t  L  &  S  t'rau  2d  g  68  CI  B  1906 

2d  gold  68  Class  C 1906 

Ueueral  gold  6s 1931 

Geueral  gold  5s 1931 

St  L  Jfc  S  t"  KR  cons  g  48. .'96 
Southw  Div  Ist  g  58. .1947 

Refunding  g4s 1951 

K  C  FtSdt  M  conges. .1928 
K  C  Ft  S  <fc  M  Ry  ref  g  48  1936 

Registered 1936 

St  Lotus  So    Hee  Illinois  Ceut 
St  L  S  W  Ist  g  4s  Od  Ctl8.1989 
2d  g  4s  inc  biiSnd  Ctf8...pl989 

Consol  gold  48 1932 

Gray'8Pt'rerlstgug58l947 
St  Paul  <fe  Dul  Hee  Nor  Paciho 
8t  Paul  M  &  Man  2d  68.. .1909 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4  >as..  1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  48 1937 

Registered 193" 

S^Minn  IstdiT  1st  gas. .1908 

Registered 1908 

Nor  Div  l3tgold4s 1948 

Minn  Union  1st  g  68 1922 

MontC  IstgugSs 1937 

Registered. 1937 

l8t  guar  gold  os 1937 

WUl  <fc  S  tf  Ist  gold  58. .1938 
St  P  <b  Nor  Pao    Hee  Nor  Pac 
St  P  <t  S'x  City  6e«  C  St  P  M  <feO 
S  f  e  Pres  &  Ph  let  g  5s. . .  1942 
8  A  <fc  A  P    Hee  So  Pac  Co 
S  i"  <fc  N  P  Ist  sink  I  g  58.1919 

Sav  F  <fe  W  Ist  gold  63 1934 

1st  gold  53 1934 

St  John's  Div  1st  g  4s...  1934 
Ala  Mid  1st  gu  gold  58..  1928 
BrunsA  W  Ist  gug  4s..  1938 
SU  Sp  Oca  <fc  G  gu  g  48..  1918 
Bcioto  Val  <fc  N  E  See  Nor&  W 
Seaboard  Au-  Line  g  43...  1950 

Coll  tr  refund  g  58 1911 

Seab  &  Roa  l8t  58 1926 

Car  Cent  1st  con  g  4s. ..1949 
8her  Shr  &  So    Hee  M  K  &  T 
Sil  sp  oca  &  G    Hee  Sav  F  &  W 

Sod  Bay  &  So  Ist  g  5s 1924 

So  Car  <&  Ga    Hee  Southern 

So  PacCo— CoU  trg4'<ja..l905 

Gold  48  (Cent  Pac  coll).fcl949 

Registered /tl949 

A<fc  N  W  Ist  gugSs 1941 

Cent  Pac  Ist  ret  gn  g  48 1949 

Registered 1949 

Mort  guar  gold3>a8..fcl929 

Registered /fcl929 

Gal  Har<&  S  A  l8tg68..1910 

2d  gold  78 1905 

Mex<&  Pacl8tg5s 1931 

611a  VG&Nl8tgng58.1924 

Hens  K  <&  W  T  let  g  58.1933 

Ist  guar  58  red 1933 


SI 


AO 


.M-S 


J.J 


ftiday 
October  30 


Bta 

106  . 

100  , 

104  , 

98  , 
109  la. 

98  , 

106  . 


ASK 


122  J*  . 
94  . 
118  . 
106^. 
107  Hi. 


116 
104 


115Hi 


1144 

96^4  Sale 


92  V    93 


95 

83 


86 


70       76 


87 


106  »8. 
10518. 
1231a. 
110»8. 


81  la  Sale 

115     

77»4 


95  Sale 
71  Sale 
70    Sale 


108     . 

13134. 


110    111 


112     114 
101»al02i2 


10134  . 


130 


116     . 
114"%. 


105 

123     , 

108     

981a , 

10919 

91     

91  Vi  Sale 

67  la  Sale 
100     , 


86 


101 


99     100 
871a  Sale 


104 

99 12  Sale 


853*    86I2 


106     112 

103     

106     

105     

10434  Sale 

104     


WeeKfs 
Kange  or 
Last  Sal« 


aqac 


Low  Hiah 
106  AugO:! 
102  Nov'97 
112^4  Mar'OO 


1091a     109>v 


117     May'OO 


100     Oct  '03 
95     J'ne'03 
116     J  My '03 
107'-jSev>'0 
106  Si     109 


187     Nov'97 

107  Hi  Oct '98 

120     Oct '01 
112i2Dec'02 

117i4J'ly'03 
98  J'ly  '97 
98  Aug'03 
100i4Feb'03 
120i3Dec'()2 
96%  963^ 
96  »8  J'ly '03 
92  9212 


9534        9534 
85  86 

97     Jan  '02 
llOiaFeb'03 
75     Ang'03 
92     Har'03 


lOmNov'Ol 


8518      85ie 


1061a  Sep '03 
104  la  Oct '03 
122  Sep  'OS 
llOifi     llOifc 

92  Aug'03 
100    J'ne'03 

81  8234 

1 18    J*ne'03 

7734       78 


Av 


236 
"l5 


810 
16 


95  95 

7018       71 
69^8       70 12 


IIOI4 
1313e 
140 

10834 
11618 

IIOI4 
102 
106 
104 


Sep  '03 
Oct  '03 
Maj'02 
Oct  '03 
Apr '01 
J'ly '03 
102  la 
May'Ol 
Aug'03 


128 

134 

115 

11478 

1251a 


Apr '02 
Mar'03 
Apr'97 
1161a 
Feb '02 


111     Aug-Ol 

11334  Deo '01 

128     Oct  '02 

123     Dec'9y 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

91Hj       91% 

67  68 

100        lOOia 
llli4M»y*03 

90     Oct  '03 


102    Jan  '03 

9918      9918 
87  8734 

95     Apr '02 
105i2Feb'03 
99I4     100 
99  "4  Mai'03 
8534        86 


110i4Feb'03 
105  Feb'03 
1064  1064 
108  Oct  '03 
1014  10434 
102  4  Dec '02 


69 
29 

283 


27 


10 


26 

105 


63 


JCange 

Since 

January  1 


LOtD 

106 


High 
106 


1044109  4 


120     127 
95       95 

116     1214 
107     111 
1064113 


1163411714 


98     1004 
IOOI4IOOI4 


9334  984 
90  96i« 
89       96 


94       99 
S314    92 


11041124 
76       75 
92       92 


81       94 


104«8l06 
1034106 
120  129 
1084115 

92       954 
100     100 

7334    91 '8 
118     124 

744   884 


894  974 
6378  854 
66       86 


110141134 

1271413514 


106     1114 


IIOI4II4 
100     104 


103     1064 


134     13414 


llOVt  1184 


111     11234 


914   964 

64       8438 

93     1034 

IIII4IIII4 

90       964 


102     102 

984100»8 

84       9218 


105  41054 
96     102 
99 14    99 14 

82       884 


IIOI4II2 
105      105 
103     109  7g 
10141094 
1044105 


BOMIA 

N.  Y.  STOCK  EXCHANGE 
Week  ending  October  30 


5C 


Southern  Pao  Co — f  Vontinved  > 

Htfe  TClslg5sinlgu..l937 

Consol  g  68  int  guar. ..1912 

Geu  Bold  4s  int  guar..  1921 

Waco «t  N  W  div  1st  g  6s  'oil 

Morgans  La  &  T  1st  78.1918 

1st  gold  63 1920 

N  YTdfcMex  gnlstg43.1912 

No  of  Cal  l8t  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  <fc  Cal  Ist  guar  g  5s.  19 
SAifc  A  Pass  1st  gug4s. 1943 
SoPot  Argul8tg68...cl909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  68 1905 

Ist  g  68  series  B 1905 

lstg6sseriesC  &  D...1900 
Istg  68  series  Kifc  F...1912 

Isl  gold  63 1912 

1st  con  guar  g  58 1937 

Stamped 1905-.. 1937 

S  Paoof  N  Mex  Ist  g  6s. .191 1 
S  P  Coast  Ist  gug 48.. ..198 

Tex  &  N  O  Ist  78 1905 

Sabine  Div  Istg  6s 1912 

Con  gold  5s 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mob  <fc  Ohio  coll  tr  g  4s.. 1988 
Mem  Div  Ist  g  44-5s... 1996 

St  Louis  div  l8t  g  4s 1951 

AlaCen  R  Ist  g  6s 1918 

Atl  &  Danv  Ist  g  48 1948 

Atl  &  YiMl  Ist  g  guar  4s. 1949 

Col  &  Greenv  1st  63 1916 

E  T  Va  &  Ga  Div  g  68..1980 

Con  Ist  gold  58 1956 

E  Ten  reor  Uen  g  5s 1938 

Ga  Pac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  t'lindg  58..  1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 
So  Car  <fc  Ga  Ist  g  53.. ..1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-58 1921 

Series  E  58 1926 

General  5s 1986 

Guar  stamped 1936 

W  O  <fe  W  Ist  oy  gu  4s. .1924 
West  N  C  l8t  con  g  68.. 1914 
S  &  N  Ala    8ee  L  &  N 
Spok  FaUs  &  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4 4s..  1943 
Snnb  &  Lew    See  Penn  RR 
SyraBing<fcNY    .SeeDL&W 
'  r  ebo  &  N    See  M  K  &  T 
1  er  A  of  St  L  l8t  g  44s. .1939 

let  con  gold  53 18941944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  6s  . .  1905 

l»t  gold  5s 2000 

2d  gold  inc  58 ?2000 

La  Div  B  L  l8t  g  5s 1931 

T0I&  O  C  1st  g  5s 1935 

Western  Div  1st  g  Ss...  1935 

General  gold  5s 1935 

Kan<fe  M  lstgug4s 1990 

Tol  P  <fe  W  Ist  gold  48 1917 

Tol  St  L  &  W  pr  Uen  g  3  48. 1925 

50-year  gold  48 1950 

Tor  Ham  &  Bull  Ist  g  4s. /il946 

Ulster*  Delist  cong  OS  1928 
n  Pao  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  Uen  convert  48 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Line l8tg6s.. 1922 

Ist  consol  g  5s 1946 

4s  &  participating  ....1927 

Utah  &  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  RR  <fe  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va<fe  Southw't  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fd  g  5s. .1921 
Det  &  Ch  Ext  Ist  g  5s..  1941 
Des  Moin  Div  Istg  48. .1989 

Om  Div  Ist  g  34s 1941 

Tol&ChDiv  Istg 4s...  1941 
St  Chas  Bridge  Ist  g  6s. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
WestN  Y&  Pa  Istg  58.. 1937 

Gen  gold  3-48 1943 

Income  58 rfl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCentA  P  Istg  63. .1911 
Wheel's  <fe  L  E  Ist  g  5s. ..1926 
Wheel  Div  Ist  gold  6s..  1928 
Exten  <fe  Imp  gold  5s...  1930 

Isl  consol  4s 1949 

Wilkes  &  East  See  Erie 
WU  &  Sioux  F  iSee  St  P  M  &  M 
Winona  &  St  P  See  C  <fe  N  W 
Wis  Cent  50-yr  1st  gen  4s, 1949 


J-J 

A-O 

A-O 

M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J   J 

J-J 

J-J 

A-O 

A-O 

A  O 

AG 

A-O 

M-N 

M-N 

J-J 

J.J 

F-A 

M-S 

J-J 

JJ 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

AO 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

M-S 

A-O 

M-N 

M-N 

M-S 

M-S 

MS 

M-N 

M-N 

FA 

J.J 

J.J 
J-D 


A-O 
FA 
A-O 

MS 
J-D 
Mar 
J  J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J.J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J.J 
A-O 

Nov 


J-J 
A-O 
J-J 
FA 
M-S 


J-J 


/Yice 

tridav 

October  30 


Wirt         Ask 

'1114 

110  4  Sale 
89       91 


122 
114 


100     . 
1094. 


7634  Sale 

106     

106     

1004 

101     

1034 

108     

108     

109     

lOSis 


102 14. 


106 

113i8Sale 


92 14  Sale 

•1114 

944   96 

112     

904 


116     . 

1124. 
1174. 
110     . 

120  . 

121  . 
1154. 

983s. 
105  4. 


It  eelc's 
Kange  or 
Last  Sale 


5  = 

33  jn 


Low  Hiuli 
1104  1113^ 
1104     1104 

90  90 

127  4  Feb '02 
180  Nov'02 
122     Sen  '02 


102 
113 
1054 
76  4 
107 
1114 
10314 
102 
1064 
11934 
119 
1074 
10838 
10834 


J'ly  '03 
Jan  '01 
Nov'Ol 

79 
Oct  'o:^ 
Apr'O: 
J'ly '03 
Oct  '03 
M»y'03 
Feb'03 
Mar'03 
Sep  '03 

10838 

J'ne'03 


1034  001 '03 
111 4 Oct '0" 
106  Apr'03 
113  11338 
llli4Aiig'03 

904  921., 
Ill     Oct '03 

95I4  95 14 
120     Mar'Ol 

904  Oct '03 


105 
103 
*104 
103 
111 


91       93 
11241184 

119     1224 


1084. 
103     . 


100     

1164 

85     100 

* 1134 

111     

105     


90     

90       92 

r     _  _      g5 

"69"  Sale 
'  91 14  94 
108  110 
102  4  Sale 


100 

11614 

81 
110 
110 
111 
107 

88 

91 

84 

69 

98 
108 
10239 


96I4  Sale 


9941004 

123     

1134  Sale 

9178  Sale 

109     

103     


101     

11634  Sale 
1054 

65  4  Sale 

* 1014 

*1074 

*    84      

80       83 
92     

116     .... 

95        96 
30     .... 

106  

110  .... 

110  

108  .... 

89  .... 


.No 

20 

1 

4 


147 


122 
28 
10 


116  Oct  '03 

114  Oct '03 

117  117 
1104Oct'03 
II9I4  II914 
124  4  Feb'03 
116  4  Oct '03 
101 14  J'ly '00 
108     Sep  '03 

92  Sep  'c; 
1044  1044 
123     Peb'02 

112  Feb'03 

115  J-an'03 
1104  Oct '03 

113  4.May'03 
91i4  0ct '03 

116  4  Mar'03 

117  J'ly '00 
104  4  Sep '02 


107i4J'ly'03 
110  Sep  '03 
115     J'ne'03 


Hange 

Since 

January  1 1 


Lotij    Htqiit 
IO834  112 
109     112 
90        94 18 


72 
107 
111 
108 
102 
10534 
119  4 
119 
1074 
1064 

10834 


Sep  '03 

117 

J'iie'03 

Oct  '03 

Oct  '03 

Sep  '03 

Feb'03 

Oct  '03 

91 

85 

72 14 

Apr '03 

108 

10234 


102^4     102  . 

9539       964 

105 14  Jan '03 

100      1004 

123        124 
113         1134 
9II4       9234 
115     Nov'02 
1144  Apr '02 


101     Oct  '03 

115^8     117 
10')         1004 
1014  Apr '03 

54  57 

104  4  Dec '02 
107         1074 

97  May'02 
84    J'ne'03 

98  Mar'02 
1094  Mar'03 


1154  Oct '03 
9579  957j, 
40     Mar'Ol 


108     J'ly '03 

112 '8  J'ly '03 

113     Sep  '02 

110     Mar'03 

90  90 


8938  Sale      894       8934    60 


10 


10 


2 

1 
20 

"i 
285 
5 
[740 

54 
15 

12 
46 


224 
39 

943 

14 


11 


102     102 


864 
11014 
1114 
10534 
IO4I4 
10H4 
11934 
11934 
110 

110 

112 


10341034 


101      106 

11141184 
IIII4I17 

89  974 
11041134 

9278   984 


904   904 


116  116 
112  1164 
114  1194 
110411534 
II914I24 
123  1244 
114     118 


108     111»4 

ios"  io8"' 


112     112 
116     115 
108     1164 
1134113«8 

9II4    93 
116     1164 


10714  11234 
110     118 
115      11778 

100     102 
113     1184 

81  100 
1084111 
109     113 


113 
107 
97 
92 
86 
80 
98 
11014 
994103*8 
90     10319 
90'8l07i4 
IO5I4IO5I4 
9634  102 
120     127  4 
109     114 
874    98I4 


110 

107 

88 

88 

8334 

68 

98 
108 


100    1034 

113     118 
1034111 
100      10178 
514    8434 


106      10979 


81       854 
ibs"  1094 


114     1184 
9441011a 


1«6     108 
112     1164 


110     110 
85       9334 


86       924 


.»ll.SCEI.,LANEOUs>    BO.NU?»— Concluded. 


AlnnulnctuiinK  tfc  Industrial 
Am  Thread  l8t  col  tr  48. ..1919 
Bar  <fe  S  Car  Co  lat  g  68. ..1942 
Consol  TolBiCCo  50-yr  g  48.1951 
DistdSecCorconv  lslg58.'27 
DistiU  of  Amer  coll  tr  g  os.  191 1 
lU  Steel  Co  deb  63 1910 

Non-conv  deben  5a 1913 

Int  Paper  Co  1st  con  g  68.1918 
K nicker  Ice  (Clue)  Ist  g58.'28 

Lackaw  Steel  Ist  g  58 1923 

N  at  starch  MfgColstg  68 1920 
Nat  Starch  Co  s  I  deb  68..  1925 
Btan  Rope  A  T  Ist  g  68...  1946 

Income  gold  58 1946 

D  8  LeathCo8fdebg6s..l913 
CT  8  Shipbl'lgcoU  <&  mge  58. '22 

Ist  8  I  58  g  "A" 1932 

C  S  Steel  Corpcoltr2d  6s. d'63 


J.J 

J-J 
F.A 
A-O 
J-J 
J.J 

A-O 
F-A 
AO 
AO 
M-N 
J-J 
F-A 

M-N 
FA 
J-J 
M-N 


.... 

.  77 

55  4  Sale 
6178  Sale 

93 

95 

101 

"93  ■ 
90 

ibe  " 

'Sale' 

iio" 

.    84 

.      24 

;::::::::::; 

71  4  Sale 


78    J'ne'03 

105  Jan  '00 
5409       56 
60  62  8h 
99     Sep  '03 
99     Jan  '99 

100     May'02 

106  106 
93      Feb'03 
92  4        94 

90  Oct  '03 
69  Sep  '03 
344       35 

13*  17e 

110        110 

91  Jan  '03 
25  4  J'ly '03 
71  72  4 


264 
HI 


3249 


78       80 


514    6734 
58       77 
9834  100 


103 

93 
914 

8978 

68 
34  4 
14 

10838 

91 
23 
6734 


110 

93 

974 

95 

80 

68 

184 
1144 

91 

80 

87  "b 


lyiiHcellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  5s  See  Cent  N  J 
Am  SS  Coot  WVag5s.... 1920 
B'kl'n  FerryCol8lcon8g58'48 
Chic  Jc  &  St  Yard  col  g  6s.  1915 
Det  M  <fe  M  Id  gr  incomes.  .1911 
Hoboken  L<fe  I  gold  58.. .1910 
Mad  Sq  Garden  Ist  gos.. 1919 
Man  Bell  H  &  L  gen  g  48. .  1940 
Newp  Ne  Ship  <fe  D  D  58  </1990 
N  YDock  50yr  Istg  4a..  1951 
St  Joseph  Stk  Yds  1  st  4  i-ii .  1 980 
St  L  Ter  Cupples  Stat'n  iS-  Prop 
Co  l8tg44s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6«  1906 
USRedife  Ref  Istsf  g  68.1931 


M-S 

M-N 
FA 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


102     103 


1004 

77  4  Sale 


904   91 


1004. 


1021a    1024 

10034  J'nc'02 
73     Mar'03 

111  Mar'Ol 
754       8534 


50     Feb '02 


904       904 


104     J'ly '03 

ii34J'iy'oo 

79     Aug'03 


6 


154 


1014106 


78 
■72' 


76 
954 


894    96 


104     104 

■79"  "sis' 


,■^0  price  Friday;  latest  bid  and  aaked.    o  Due  Jan   6  Due  Feb   c  Due  Mar  d  Due  Apr  tf  Due  J'ne /i.  Due  J'ly  A;  Due  Aug  p  Due  Nov  9 Due  Deo    <  Option  sale 


Oct.  31,  1903.] 
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Volume  of  Business  at  Stock  Exchansi;es 

'rK.A_N':lAOTIONS    AX    TH  E   -NEW    YOKK    STOCK    liXCliA^ittli 
DAILY.    WEEKLY    AND   YEAKLY' 


Week  'nding 
Oet  au 

jyiKi 

■•stocks 

Jiailroad  <tc 
Bands 

State 
Bonds 

o  s 

Sh  ares 

far  vattie 

Bonds 

Sataritay 

Monday 

121.301 
.S59,504 
7-22.471 
413.712 
274,139 
107.022 

$10,987,900 
84,125.900 
67,r>  18,950 
38.i>-2(>.950 
25,134.400 
15,009,200 

$191,397,300 

$1,362,000 

2,789,000 
4.700.000 
2,83:!. 500 
2,118,500 
1.703,500 



$5,000 
2,000 

Tuesitay 

Wtxlnosilay 

Thursilay 

Krlilay 

':i6,7oV) 

12,000 

Total 

2.053.212 

$15,61-2.500 

$49,700 

HaUs  at 

Week  ending  Oot  30 

January  1  to  Oet  30 

Jfnc  York  Stock 
Exchange 

1903 

1902 

1903 

1902 

Stocks— No.  sUares 

Par  value 

Bank  shares,  par.. 

BO.VD3 

Qorerumeot  bonds 

State  bonds 

BK.  and  mis.  bonds 

2,05-^,212 

$191,397,300 

$3,400 

$49,700 
$15,5"i2l5'o6 

2,268.483 

$214,  .590.700 

;i;3,400 

$'ii'oo6 

9,347,000 
$9,358,000 

135.077.169 

$l2,04;!.2:>5,07r> 

$68-2,900 

$9,331,560 

430.100 

559,673.800 

155,658.074 

$14,711,077,100 

$421,000 

$1,117,400 

3,330.900 

705,039,450 

Total  bontls 

$15,562,200 

$569,341,450 

$770,093,750 

DAILY  TBANSACrXOXS  AT  THE  BOSTON  AND  JPHILADELPUIA 

EXCHANGES 


Week  ending 
Oet  30 
1903 


Saturday  ... 

Monilay 

Tuesilay 

Wednesday . 
Thursday... 
Friday 

Total 


Boston 


Listed     Unlisted 
thare"       shares 


23,547 
45.184 
24.618 
10,102 
11,341 
7.709 


132.561 


8,858 
16,311 
10,729 
5,003 
0,300 
2,578 


50.945 


Bond 
sales 


10,000 
16.500 
52,000 
42.000 
27,000 
17,000 


$164,500 


Phliadelphia 


Listed 
shares 


$4,134 

7,707 

17,550 

12,459 

8,040 

5,307 


55,263 


Unlisted 
shares 


1,099 
6,280 
5,528 
.-^,310 
2,208 
3,576 


22,001 


Bond, 
sales 


$33,500 

141.200 

140,200 

95,000 

57,300 

82,700 


$549,900 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  KaiUrnys 

NEW  YORK  CITY 

Bleeck  St  &  Ful  V  stk  100 

lIl8tmort4s  1950  ..J-J 

H  B'y  <fc  7tli  Ave  stk  . .  100 

lllst  mort  5s  1904  ..3-D 

l[2dmort  58  1914  ...J J 

Con  5s  1943    See  Stock 

B'way  Surl  Ist  53  gu  1924 

2d  OS  int  as  rental  1905 

IJCent'l  Crossl'n  stk. .100 

UlstM  68  1922  ...M-N 

HCen  PkN  &  E  K  stk.lOO 

flClir't'r &  10th  St  stk  100 

Colife  9tli  Ave  08  See  Stock 

Dry  D  E  B  &  3— 

5l8t  gold  5s  1932. ..J-D 

ijSorip  5s  1914 F-A 

fl  Eighth  Avenue  3t. . .  100 

HScrip  68  1914  ....F-A 

fl4-2dcfe  Gr  St  F'y  8tk..l00 

l|42d  St  M  &  St  N  Av  100 

lllst  mort  6s  1910  .M-S 

1}2d  income  6s  1915  J  J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    6'ee 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

IJlst  mort  53  1909  M-N 

ConsolSs  1948....  F-A 

HSixtli  Avenue  stock  100 

Sou  Boulev  OS  1945.. J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  5s  1928 

YkersStRK  53 1946A-0 

28tli  &  29th  Sta  Ist  53  '96 

IfTwenty-Tli'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Ry  1st  53  1942  F-A 
Westchest  Ist  5s  '43  J-J 

BKOOKLYX 

Allan  Ave  53  1909. .A-O 

Con  53  g  1931 A-O 

Impt  58  See  Stock  Exc 
B  B  <&  W  E  03  1933. .A-O 
Brooklyn  City  stock...  10 
Con  53  See  Stock  Exch 
BklD  Crosstu  5s  1908. J-J 
Bkn  Hgts  Ist  5s  1941  A-O 
BklnQCo&Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ref  g4s  2002 J-J 

UConey  Is.  &  Bklyn  ..100 

Ist  cons  g  43  1948. .JJ 

BrkC&  N  6s  1939.J-J 

6r  St&Xew  1st  53  '06  F.A 

Gr'pt  .feLorimer  St  1st  6s 

Kings  Co.  Elevated— 

Ist  43  1949    See  Stock 

Nassau  Eleo  pref 100 

68  1944 AO 

1st  4s  1951 See  St 

N  Wb'g<fe  Flat  1st  ex  4128 
Stein  way  Ist  Os  1922.J  J 


Bid 

33 

99^2 
242 
100 
104 
Exch 
5107 

99 
205 

ni8 

205 
180 
Exch 

111 

98 

405 

105 

410 

70 

105 

90 

k  Exc 

Stk  E 

Stk   E 

190 

205 

^02 

mo 

175 

no8 
no5 

Exch 
107 
108 
§110 
402 
102 
115 
108H- 


i  99 

106 

hUst 

99 

231 

list 

103 

105 

Exch 

E.KCh 
5   76'2 

350 
95 

110 

100 

103 

Excli 

109 

k  Exc 

lUO 

ni± 


Ask 

35 
100 
245 
100  Vj 
105 
list 
110 
lOOVj 
266 
120 
210 
190 
USt' 

114 
100 
410 
106 
415 

75 
108 

95 
list 
X  list 
X  list 
200 
210 
103 
112 
180 
109 
108 
list 
108 
109 
116 
405 
103 
116 
109 


102 
109 

103 
235 


106 
list 
hst 
78 
375 
100 
114 
102 


OTHER  CITIE3 

Bnftalo  Street  Ry— 
Ist  consol  58  1931. .F.A 

Deb  63  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  UuionTrac  See  St'ck 

Cleveland  City  Ry loo 

Cleveland  Electr  Ry.ioo 
Columbus  (O)  St  Ry..l00 

Preferred loo 

Colnm  Ky  con  Ss    See  Pli 

Crosst'wn  l8t53'33.J-D 

Detroit  United  Ry  .See  stk 


?112 
{105 
165 
Exch 


6412 


100 

Ua  Usl 

108 

Exch 


Ust 
84 
112 
h  list 


116 


113 
106 
170 
list 


68 
84^2 
IOII4 

1091a 

Ust 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

IniUanapoUs  St  Ry    See 

J  C  Hob  &  Paterson..lOO 

43gNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

1st  5s  1928 J-J 

HLouisv  St53l930..J&J 
Lynncfe  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  os  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

41^3  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stooklOO 

48  1948 ....M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  63  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
UnitRys(StLTrans)  100 

Preferred 100 

Gen  4s  1934....SeeStk 
UnitRys  San  Fran  SeeStk 

Wash  Ry  &  El  Co lOU 

Preferred 100 

43  1951 J.D 

H  West  Chicago  St  ....100 
UCong  58  1936.... M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  5s... 
Con  Gas  (N  Y)  stk.  See  St 
Equit  Gascon  OS  1932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948.. J-J 
NY  G  EL  H<feP  See  Stock 
N  Y  <fe  East  River  Gas— 

Ist  53  1944 J-J 

Consol  58  1945 J-J 

Nor  Un  Ist  53  1927. M-N 
IJStandard  Gas  com  ..100 

llPref  erred 100 

Ist  58  1930 M-N 

OTHER  CTTIKS 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Biaghamton  Gas  5s  1938 
Bultalo  City  Gas  stocklOO 

1st  58  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.lOO 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

TTDetroit  City  Gas 50 

Essex  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J-J 
UGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  53  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

OS  g  1949  See  Stock 
Indiana  Nat  <fe  111  Gas — 

l8t  63  1908 M-N 

Indianapolis  Gas  stock  50 

1st  68  1920 M-N 


Bid 
42 
83 
PhUa 
10 
05 

i 

ni2 
§111 

Exch 

28 
!   78 

98 

18 

70 
§121 
5102 

74 

96 

Ust 

noo 

92 
i   99 

14 

61 
Exch 
Exch 
9 

39 

72 

55 
i   74 


{104 

106 12 

k  Exc 

h  Ust 

Stk  E 

X  Ust 

200 

300 

104 

105 

Exch 

list 

no9,\ 

111 

«105 

108 

no2 

106 

125 

133 

150 

158 

§110 

112 

46 

52 

84 

87 

Bait 

list 

\ 

h^ 

i   93 

95 

4 

5 

Exch 

Ust 

Exch 

Ust 

90 

90''«4 

98 

99 

9712 

98^4 

85 

89 

{100 

101 

t 

37 

89 

62 

66 

noo 

10234 

1    47 

50 

58 

60 

Exch 

Ust 

53 

58 

70 

? 

105 

Ask 
50 
86 
list 
18 

4 
100 
115 
113 

Ust 


28>2 

79 
100 

21 

72 
125 


7434 
98 

105 

93 
101 

15  Hi 

63 
Ust 
list 

11 

40  "2 

72\ 

60 

85 


4Jn««  Securities 

Jackson  Ga3  Co 50 

,)SK  1937 A.O 

Kansas  City  Gas 100 

153  1922 A-O 

ULrtcloile  Gas IOC 

1i  l>rerorri>d  lOli 

lj)ifay'(H!aslst  0s'24.M.>' 
Lo!,'AWabVl.'<t0s'25.J-I) 
.Maduson  Gas  Os  1920.A-O 
Newark  Gas  Os  1944. Q-J 
Newark  Coii.^ol  Oas-.lOO 

53  1948  See  Stock  Exch 
110*  IiiilO  Natifc  ni  .100 

1.3t  63  1926 J-D 

Providence  Gas 50 

St  JosephGasSs  1937..r..l 
Stl'aiilGas  Gen  58'44M-!-; 
.Syracuse  Gas  5s  1940.  J -J 
United  (iastfeElecN  J  100 

Preferred 100 

Tcleirr  &;  Telephone 

U  Amer  Teleg  &  Cable  100 
Bell  'I'eleph  of  Bullalo  100 
llCenti-al  *  So  Amor  .100 
ChesA  PotoTeleplL.lOO 

58  1909-29 J  J 

llCiiiiiniercial  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

FrankUn 100 

llGold  &  Stock 100 

114123.  1905 

Hnd.son  River Teleph  100 
liNorthwestern  Teleg.  50 
1|N  YA  N  J  Telepho  .100 

58  1920    See  Stock   Ex 

Pacilio  &  Atlantic 25 

Providence  Telephone. 50 
llSouthern  <fe  Atlantic  25 
Tel  Tel  <fc  Cable  ol  Am .  15 

Electric  Companies 

Chicago  Edison  Co.  ..100 
Edison  Rl  111  Brk  4s  N  Y 
Gen  El  deb  g  3138  SeeSt'k 
Hartford  (Ct)  Eleo  LtlOO 
HKingsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
N  Y&  y  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electricof  N  JlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  Ist  6s  1911.  J  J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Perry  stk.lOO 
Ist  58  1922 M.N 

N  Y  <fe  Hob  con  58  '46.J-D 
Hob  Fy  1st  58 1946  M-N 

N  Y<fe  N  J  1st  5s  1946. J-J 

lOth  <fc  23d  Sts  Ferry  100 
Ist  mort  58  1919. ..J-D 

ITU  niou  Ferry  stock  .100 
lllst  5s  1920 M-N 

Railroad 

Buffalo*  Susq  pref  ...50 
Chic  Peo  &  St  L  pref.  100 
Deposited  stock... 
Undepositcd  stock 
Prior  Uen  g  4  i^s'SOM&S 
Con  mtg  g  58  1930. J&J 

Income  5s  1930 

Ch  R  I  €&  Pac  58  See  Stk 
Brieconv4sAprl'53A<feO 
Mex  Cent  deb  3-48  (w  1).. 
Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

Va  &  South westorn..  100 


Bid 
81 

1100 
12 

i   97 


853.1 

tiO 

51 

{106 

{135 

70 

list 

8 

49 


Industrial  and  iUiscel 

Alliance  Realty 100 

HAUis-Chalmers 100 

HPref  erred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated 
Amer  Graphophone...lO 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s... F-A 
Amer  Tobacco  com...  50 

HPref  erred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

53  1919 J-J 

UBarneyA  Sm  Car  ...100 

1]  Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Bordeu's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

Celluloid  Go 100 

Cent  Fireworks  com. 100 

Preferred ; 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OIM.N 

Century  Realty 100 

Chesebrough  Mfg  Co  lOU 
Chic  Pneumatic  Tool.  100 
1IClatiin(H  B)  1st  pref  100 

52d  preferred 100 

flOommon 100 

Col  &  Hock  Coal<fe  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

HPref  erred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Debenture  4s 
Cons  Storage  BatterylOo 


92 
85 
95 


A   .lA 


10.« 
16 
98  '•J 


05 


78 

95 

94 

3.-> 
103 14 
145 
115 

78 

47 
110 


109 

i:!6 

72 

12 
63 

"vn' 

87 
97  >2 
38 
85 


82 
100 
100 

105' 
165 


80 

120 

142  >2 

Chang 

75 

t 

100 
t 


133 
Stock 
Exch 
225 
150 


35 
65 
130 
20 
60 


4 
105 
Exch 

78 

{  90 

103 

{104 

97 

40 

{  97 

30 

91 


35 

4 

10 

{102 

82 

20 

Exch 

{  85 

62 

87 

t  30 

t  70 

20 


90 

8^2 


47 

214 
27^4 
95 
80 

4 

8 
75 
23 
85 

2 

65 

14 

160 


126 

30 

90 
21. 

11 

67^2 

18 
110 
140 
140 
280 
115 
105 
t  ^ 
114 

12 

50 
7 

7 
48 


440 

28 

90 

90 

90 

00 
!  84 

^2 

60 
15 
55 

6 


82 

53 

120 


{lOOH) 
5 

4>2 

32 

12s 


90 
125 
150 
e  Ust 

81 


103 
6 


140 

Exch 

Ust 


170 
105 


75 


21 
60  "2 


6 

108 

Ust 

82 

95 

104 

108 

101 

00 

100 

35 

94 


87 

8 

15 
106 

88^2 

25 
Ust 

87 


8734 
32 
74 
30 


100 
9 

85 
50 

2V> 
23 
104 
85 

5 

90 

30 

93 '4 
4 

75 

17 
165 

92 
250 


32 

93 
2I2 

12 

69 

20 
120 
100 
160 
300 
117 
108 

115 

20 

60 
1% 
9 

52 
105 
460 

29 

95 

95 

98 

65 

80 

70 
25 
65 
33. 

1'2 

10 
10 


liitluslriiil  and  .>li-<cfl 

Con.sol  Tobacco 100 

oiitiiiental  Tobac  deb  7s 
Crami)s'  Sli  &  En  Bldgloo 
1, Crucible  steel 100 

HPreterred.- 100 

IIDiamond  .Match  Co.  100 
Dominion  socuruies.  100 
Electric  IJoat 100 

Preferred 100 

Electric  Lead  Reduo'u.50 

Preterred 50 

Electric  Vehicle 100 

Preferred 100 

Eloctro.l>iieuiu'ioTranlO 
Empire  Steel 100 

Preferred loo 

llGeneral  Chemical  ..100 

11 1'reterred 100 

Gold  Itm  (Jopper 1 

Uorham  Mfg  Co  coin.  100 

Preferred 100 

Greene  Consol  Copper.lO 
Guggenheim  Explorati'n 
1  lackensacklM  eadow.^tl  00 

Hall  Signal  Co 100 

Havana  Comiiierclal.lOO 

Preferred lOO 

Havana  Tobacco  Co. .100 

Preferred 100 

Heoker-Joiies-Jew'l   MIU 

lsl68  1922 M-S 

Herring.  Hall-Marvin  100 

1st  preferred 100 

2d  preferred 100 

Hoboken  Laiidcfe  IinplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hud.sou  Realty 

Interboro  KT  (full  paid) 
I  nternat'l  BankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

1st g 58 1951 
International  SUver.lOO 

Preferred 100 

let  6s  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gobi  Minlng.5 

Lanstou  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LightFuel<feP  of  WValOO 
IlLoriUard  (P)pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

lINat  Enam  <fc  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBmnsCannelCoal  10 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
NYMtge&  Security. 100 
UNew  York  Dock 100 

UPreferred  100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

NorAmLum'r&PulplOO 

If  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &Whitn  pref.. 100 
Procter  &  Gamble.  ...100 

Preferred 100 

Realty  A.ssoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

RusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  3  f  6a  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  MUling  Co.  100 

Preferred 100 

5s 
Standard  6u  of  n'j  ! .  1 00 
Standard  Coupler  eomlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

1ITexas<fe  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  com  100 

Preferred  new 100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Switch  <fe  Signal  50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

Unit  Box  board*  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

UPreferred 100 

US  Light*  Heat....  10 
UU  S  Red  &  Refining  .100 

UPreferred 100 

UU  S  ShipbnUding  ...100 

UPreferred 100 

Bonds— See   Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Col  tr  8  f  5s '51  opt  '11  .. 

Coltrsf  5s  '51not  opt.. 
Universal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake. .50 
White  Knob  Mining.  10 
Worthing  Pump  pref  .100 


JiiU 


17 
43 

3 
1 

6 
9 


60 
94 


Ask 
275 
102 

20 

4>4 
327, 
129 
15 
20 
46 

IH 

1>« 

7 
11 
V 

9 

4« 

67 

100 


r        "4 

125 

125 

f     16>4 

115 

9 


8 
15 
20 
35 

95 
1 

30 
4 

200 

{102 

2 

10 

100 

83 

140 

17 


10 

35 


25 
150 


63^ 

150 

270 

31 

110 


164 
125 
11  . 
85  , 
15 
35 
21 
40 

100 
3 

40 

8 

105" 
5 

25 
115 

87 
145 
43j 

18 

85 

11 

37 

15 

35 

99 
170 
100 

7Hj 
160 
280 
32 


60 
5 


27^2 


15 
85 
19 
73 
90 


42 


105 


15 
41 
41., 


3 

45 

3 

110 

125 

20 


6 

4 

25 

78 

t    2434 

t   4II4 

20 

64 

100 

95 

367 

198 

105 

97>2 

t    61 

158 

t         I4 

95  Hi 


25 

75 

300 

312 

10 

68 

685 

25 

115 

t        i« 

k  Exc 

{100 

t    2914 

80 

{106 

410 

140 

10 

79 

75 

t  «Q 


85 


100 
103 
103 

2h 
18 

1 


60 


hlist 
Stk  E 
5101 
{101 
1 
2 

150 
♦  130 
t    10 

108 


12 


0 
9 


102  »a 
18 

20 
80 


5 

167  la 

6 

7 
27 
79 
25 


6418, 


100 
380 
200 
108 
99 
63 
165 


115      ; 

120 

30 

85 

340 

5 

19 

70 
690 

35 
130 

°o 
h'ge 
lOlHj 
30  Hj. 
90 
110 
430    J 
150    : 
12i» 
82    J 
85    ! 


105    I 
105 
105 
105 

I8\m 

2 
20    ' 
70    ' 


X  liati 
102  . 
102 

2 

5 
160 


11 
110 


{  Bayer  pays  accrued  interest.        t  Price  per  share.       t  Sale  price,       a  Ex  rights.       U  SeUs  on  Stock  Excliange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


iShnre  Prices — Not  I'er  C'entam  Prices 


Saturday        Monday    \    T^tesdav 
nt-t    34  Oft    -Jfi       I       Oct  '37 


Oct.  26 


Oct.  ^7 


65 >«    Bo's 

•246     

•23o     -210 
•167     170 

•171     

• -Jits 

•136     


>I66 


.1S8 


137     137 
-40       45 


•lS-8     19'^B 

77*3    73 
lOV:    lOii 
195     195 


•213 

•200 

•75 

•73 

•37 
*]5 

• 

•90' 
•     70' 

•84' 
•16i: 

•90 
•109 


226 

■77" 
74 
42 


78 
95 

7076 
34  7g 

■■91" 


llVj  V2\, 

70  7u 

•3Ja  4 

•13  14 

114>2ll4H! 

117 "a  lit* 
124     124  h 

67       67  Si 
454      4>« 

• 115 

•SiQ 

•54       6 
23t)'->236^j 
148»4  14SJj 

34  "4    34»a 

78       7s. 
170     170 

•1         13s 


123>2l23Ki 


315     215 

• 7'^ 

•101     102 
• 25 


•2  3 

•95  96 

•39I4  40 

•27  »a  28 


1379  137g 
68%  oS'^s 
•70  -80 
10 
80 
70 
85 


.  -75 
.  *65 
,  •SO 

4 

34^8 

••50 
•7 
•IdHj 
••75 
•■25 

22 
••55 

•2>9 
435 
••07 

16 

•6'a 


4 

35=B 

1 


16  Hj 

1 
•50 

83. 
23  "2 
•65 

3 

450 

•08 

18 

7^2 


1^4 


l'< 


44  >a 
I     36 

72 
^107 

2'4 
7*3 
•4 

•87  "2 
6% 

•75 
7 

38 

-1 
■70 


••7.T 


49 

38 

72 

109 

2h 

8 

*h 
•87  >i 

6% 

6 

Ih 

7 
39 

2 

1 


•1^4  1»6 
llHl  13% 
59       60 


18 

'3>a 

90 

•1 

9'4 

90 


1912 

5 
90 

IHi 

Vi'4 

97  »i 


•14 

17  Hi  18^8 

9         9 

26I4  283, 
3lj      3^1 


7H. 
69 


8^. 
69 
IS. 


ee'-j  66»4 

*S9'4    00 
250     It'O 
140     140'-j 
236     2S6 
170     170 


296     296 
♦136     141 


138     18S 


138     138 
•40       45 


20 


20 


'9V2    10 
195     195»4 


22  "2 

••200 

•75 

73 


222     222 


76  Sj 

73 

42 


•15 
•90' 


72>Q 

84  4 

"90" 
'109 


78 
95 
724 
84  >a 

'90' 


•ll»-j 
*  69=4 
3^1 
M3 

115>8 

llT^'j 
124 

•SH, 

67 

•4>4 

"8% 

236 
149  4; 

34 

78 
170 

•IH 


12 

71 
3'o 

14 
115 'k 
117^4 
124*4 

4'a 
115 

S»8 

6 

236 

151 

3414 

78 

170 

1>2 


123     123 


218     218 

■ 71s 

•101»4l02 
' 25 


212        212 

95  96 

*39'4  40 

*27'a  28 


14  14 

59>4  59>4 

••70  •SU 

•9  10 

751a  82 

07  67 

'80  85 


4 

SiQ 

35^4 

••50 

7 

•15 

•80 

•■25 

8>2 

23  "a 
••50 

•2I2 
465 
••o7 

17'4 

*6^« 


4=8 
5*4 

38 
1 
7 
16 
•80 
•50 

2436 

•65 

3 

470 

■08 

163^ 

8 


l^aa      ISs 


47^1    51  "a 
38        38 
72       72 12 
'108     110 
2^8       2^8 


8 
4'4 

•87  la 
6'a 
5 

•75 
7 

39 
-I 

•70 


8 

4>4 

1 
7 
5 
1^ 

7 

40=6 
1*4 

1 


•II4 
11 
5934 
1914 
•3>a 
95 
lia 
2^ 

100 


i^i 

14 

6ii3. 

19^ 

5 
96 

1>-; 

2>2 

10 

109 


6'a 
►13'a 
18'a    19 

9»8 


678 


2>534     2912 

3 

8'a 
68 


9 

70 

11, 


67  »4 
89*4 

249 

140  >2 
•237 

169 


68 

3934 
250 
14034 
240 
170 


'295 
136 


300 
136 


•40 


.133 
45 


19  >a 
77  Sj 
•9>a 
195 


193, 

77  Vj 
10 
195  Si 


Wednesday 
Oct.  3S 


67       6712 

90       90 

24Si-j24Si2 

•1401414034 

239     239 

170     170 


296     296 
136     145 


185 

•165 

280 

•137 
•40 


135 
170 
280 
138 
45 


-19       -20 

78       78 

•91a    10 

19538  19512 


201 

7613 
•72 


201 

77 
74 


•15 

-96" 
721a 

8478 

•90  ' 
109 1« 


78 
95 
73I4 
85 

"91" 
110 


Ilia 
•6934 

•31a 
14 
116 

lis 

1241a 
"^Sia 
6734 

•4'4 

"We 

'231 
152 
34I4 

78 
17212 


III2 
71 
4 
14 

11612 

11334 
125 14 
9 
681a 
412 
115 
8. 8 
6 
236 
I5314 
3414 
78 
172 12 
13^ 


•123 


217 

7I2 
IOII4 


218 

712 
102 
25 


•2 
95I4 
40 
2734 


3 
96 
43 
28 


1414 
60 
►■70 


67 
««2 

4=8 
5 
3713 

1 

•7 

16 

••75 

'•25 

8>4 

23 

••50 

•21a 
460 
••07 
171a 

•634 


1438 

6014 

•80 
iO 
81 
67 
90 

5 

5 
39 18 

1 

8 
16 

1 
•50 

8I4 
2334 
•65 

3 
465 
•08 

177g 

8 


His    11 


18 


47 
38 
721a 
110 

234 
•7 
♦4 

1 

7 

479 

r 

—j- 

39% 
-2 
••70 


49 '2 
3  s 
7212 
110 

23. 

8 
4*16 

712 

■i\ 
1 


•XI4 
1134 

5812 

334 
91 

*li« 
2i8 
912 

94 


lia 

1234 

61 

19'2 

4 
95 
II2 
214 

912 

105 


6'a 

•13  la. 

1734 

9 
28 

3 

8% 
69 
•1 


o-^ 


183^ 

9 '4 
29 
3I4 

8'2 

69 
li^ 


'•J'Jo 
201 
*76ia 
•71  la 
•33 
•15 

•96" 

72% 

•84  la 


230 

202 

78 

73 

42 


78 
95 

72  V 
85  Sj 


-90       91 
109  Si  110 


•11       12 
71S»    71S! 
'3         4 
•13       14 
II514II6 
11334  119 
12434  12514 
83+      334 
•67  Sj    68 
-414      4V 
115 


8*4 

*5Si 
234 
150 

34I4 
'•77 
♦171 

•lis 


634 

6 

234 

151 
341, 
77  S: 

172Si 


■123 


218     218 

7I4      7I4 
102     102 
• 25 


134 
96 
4314 
273» 


134 

97  Sj 
431, 
27-''4 


1334 
59 14 
•70 


•68 
•80 

«4 
*4Si 
37S» 
••50 
•7 
•15 
1 
••25 
8Si 
23 
*-50 

•2Sa 
458 


14 
5934 
•80 
10 
SO 
70 
90 

4S2 

5 
381s 

1 

7S2 
16 

1 
•50 

8S 
23 
•65 

3 
465 


17 

•634 


17  Si 
8 


II16      l^ie 


46 
38 
72% 
110 
-2i8 

7 

♦4 

I 

•6»4 

'4Si 

i 
...... 

3818 

r 

'•87 '"i 


47  Si 

38 

72S; 


2=8 

7 

4I4 

1 

7 

6 

1 

7 
38  i*. 

3I4 
•87  S 


•11* 

11 

57S» 

1834 

•3Si 
•85 
•II9 

2 

9 
95 


ISi 
12 
59 

1834 

6 
90 

ISj 

2 

9 
96 


5Sj 

•13Sj 

1734 

9 '4 
2734 

•2=8 

8 
68 
'1 


6Si 


17^8 

914 
2314 

3 

8 
68 

114 


Thursday 
Oct.  29 


66»4    671* 
♦3934    90 14 

'243  Sj  250 
140*4  140*4 

♦  •.':•!  9     239  S; 
170     171 
Last  Sa  le 

♦295     l-iOO 

♦136     145 
Last  .Salt 

♦ 135 

Last  Sale 
230     230 

'137     138 

Last  Hale 

Last  .Sale 

18-s    li'Si 

7iiS!    77  S; 

'9S3    10 

195     195 14 

Last  Sale 

♦225     230 
201      201 
•76Si    771-^ 
•72       73 
LastSale 
Last  Sale 
Last  Salt 
Last  Sale 
72        72% 
84  Si    84'.i 
Last  Sale 
•90       91 

•109  Sj.-.. 
Last  Sale 
LastSale 
Last  Sale 

12  12 
•70       71 

3Sj      3S2 

13  14 
11434  115S2 
118Sj119 
125     125 

'8Sj      9 
63       68 14 
•4I4      4S2 

• 115 

-3Sj      9 
LastSale 
•233     235 
150     152 
34  Sj    3434 
78*4    78*4 
173     173 
Last  Sale 
Last  Sale 
124     124 
Last  Sale 
218     218 

' 7Si 

101     102 
Last  Sale 
Last  Sale 
•2         3 
98       98 
43       43 14 
27Sj    28 


13 
11434 
llSSj 
124  Sj 

-8'4 

67  Si 

•414 
II514 

*8Sj 
534 
235 
♦147 

34 

78 
•173 
^14 
4U 

124 
9 
x217 


LastSale 

10       10 
Last  Sale 

•13%      13*4 


5918 
•■70 


59 18 
•80 
10 
80 
70 
Last  Sale 


70 


4S2 
4*4 

39 

1 

7S2 
I6S2 

1 


4Sj 

4»ie 

37% 
♦•50 

•7 
•15Sj 
•■87Sj 
LastSale 

-8         bSi 

23       23 
Last  Salt 
Last  Sale 
460     450 
Last  Sale 

17       17  s 

•634       8 
Last  Sale 

l^ie    II16 
LastSale 

40*4    48% 


38 
72% 


37  "4 
72  S* 
'109 
2I4 
7I4 
•4 
••75 
6S1 
5 
•75 

6% 
38 '4 
LastSale 
'■70      -75 
LastSale 
1         1 
lOSj    12 
56'2 
*J8Sj 
-3Sj 
90 
"lis 
2 
9 
97 


7'4 
43l6 
1 

6Sj 
5 
•75 
6% 

3d  "4 


57 
19  Si 

5 
90 

IS2 

2 

9I4 

loo 


lYidav 
Oct.    30 


66Sa 
39  Si 

243 

14034 

237 

173 
171 

295 
•137 
117 
♦ 

166'" 

230 

137 
^2 
2  75Sj 

-18 
77Si 
10 

I95I4     195S! 
166       Aug'113 
•225         '230 
•200        202 

"76S»       78 

•72  73 

*-i  Oct  '03 
15^  Oct  '03 
SU  Fel»'03 
92  Oct  '03 
7134       7134 


6634 

39  lo 
243 
140*4 
240 
172 
Sep  '03 
295 
145 
Oct  '03 

135 

Sep  '03 

230 

137 

Mar'03 

J'ly'03 

20 

77  Si 

10 


26^14 

90 

110 

/6*4 
3S^ 
145 

•llSl 
70 


Sep  '03 
90  Sj 
IIOS2 
J'ly'03 
J'ly  '03 
Oct  '03 

12 
70 


13 

11434 

118Sj 

125  Sj 

8Si 

67'-j 

4  Si 

115^4 

9 
Oct  '03 
235 
150 
34S2 
73 
174Sj 
Oct  '03 
Aug'03 

1J4 

J'ne'03 

217 

7S2 

101  Sj     10 1  Si 
2oKi      Aug'Oo 
Sep  '03 
3 
97 


J8 


•2 
97 


28  28 

7%         7% 
7734      Oct  '03 


35 


I314 
58  Sj 
•75 
10 


Oct  '03 
13  S. 
58*4 
•75 
10 


81 


Oct  '03 

43, 
4% 
3314 
1 

8I4 
I6S2 
•75 

Sep  '03 

8  Si 

22  Sj       23  S> 

So        Oct  '03 

2  Si        Oct '03 

455        455 

■OS        Muy'03 

•16*4        IV 

6*4  6*4 

•40       Sep  '03 

1  IH 

10^     Sep  'u3 


•4 
•4% 
38 
••50 

7Sj 
*15Sj 
•75 
•50 
'8 


46  Sj 

37% 

72 

*109 

2% 

714 

'"i" 

*6Sj 
•4Sj 


47*4 

37% 
72 


7 
•37 
3S2 
•■70 
•75 
♦I 
11 
•56 
19Si 
*3Si 
•85 
1% 
•2 
9 
•90 
■50 


Last  Sale 
Last  Sale  33 
TO 

13" 


Last  Sale 

5  '4       5 '4 
LastSale 
17S2    Irt 

9% 
23 

2Si 

7Si 
68 

I'd 


9-2 

28  "4 

3 

8 
68 


17Si 
9  Si 

27 
2% 
7% 


2\ 
7S2 
.... 

7 
5 
1 
7 
37S2 
Sep  '03 

•75 
May'oS 
1% 
11 
60 
19Sj 

6 
95 
1% 
21* 
9 
100 
Aug'OH 
O'ly'03 
Sep  '03 

Oct  '03 
17*4 

9Sj 

27*4 

2% 

7"^ 


STOCKS 

BOSTOX    STOCK 
EXCHANGE 


Kailronits 

At«h  Top  &  Sauta  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  it  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvulencelOO 
Chic  J  unc  Ry  &  U  S  Y 1 00 

Do     pref 100 

Conjfc  Mont  Class  4. .100 
Conn  ife  Pass  Riv  pref  100 
Connecticnt  River...  100 

Fitchuurs  pvef 100 

Houston  El'trio  com.  100 

Maine  Ceutnil 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  X  H  <fe  Hart.. ..100 

Xorthern  X  H 100 

Norwich  tfc  Wor  prenoo 

out  Colony 100 

Pere  .Marquette 100 

Do     pre! 100 

Rutland  pref 100 

Savannah  Elec  com.. 100 
Sfeattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont*  Mass 100 

West  End  St 60 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

WorcXashcfe  Roch..l00 

iHisceilaneoiis 
Amer  AgriciU  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref .">i' 

Amer  Susrar  Reiin lot 

Do    pref 100 

Amer  Telep  <&  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Comberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium. ..100 

Greneral  Electric 100 

Mass'chusettsCrasCoslOO 

Do     pref 100 

.Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

X  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El <fc  Mfg.. .   50 

Do    pref 50 

Mining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  <fe  Sm.   25 

Anaconda 2 

Arcatban 25 

Arnold  25 

Atlantic 25 

BinshamConMln&S  50 
Bonanza  (Dev  Co)...   10 
British  Colum  (Ltd) 
Calumet  &  Hecla. .. 

Catalpa  (Silver) 

(Jenteuniai 

Central  Oil 

Cochiti  Tr  Co  rects. 
Cons  Mercur  Gold.. 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West '20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Hoyale  (Copper).  25 

Mass  Consol 25 

Mayflower „  25 

Michigan 25 

.Mohawk  t  25 

-Montana  Coal  &  Coke  25 
.Montreal  <fc  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 
OsC6ol<i  2o 

Parrott  (silv'<fc  Copi)  10 

Phtenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold  &  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Teunes-see 25 

Tnmountain 25 

Trinity 25 

Unite<l  Copper 100 

UnitedStates  Mining  2 
Unit  States  Coal  (fcOil  25 

Utah  Con  (Gold) 4-85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


5 
25 
10 
25 
25 
10 

5 


Salts 
of    the 

Sharei 


1,996 

28 
75 

334 
27 

112 


54 

2 


22 
i-2 


221 

435 

20 

515 


43 

49 

100 

10 


1,204 
37 


37 
82 


615 
150 

50 
103 

3,193 
403 

■2,690 
100 
279 
100 
13 
170 

"ibo 

403 

1,330 

354 

34 


144 


237 
65 
24 


2u:> 
427 
657 
372 
10 


100 


l,0i>*5 

2,210 

100 

10 

711 

115 


1,190 

1,1'28 

23,867 

200 

260 

10 

80 

"520 
3,125 


672 

4',743 
50 

2",655 


44,038 

1,182 

675 

725 
535 
600 
730 
1,2  iO 

mo 

50 

545 

2.5s7 


10 


25 

7,428 

2,414 

1,337 

50 

13V. 

175 
2,030 
1,370 

279 


1,941 

7;i57 

1,595 

19,512 

390 

3,050 

155 

476 


£ange  lor  Year 
1903 


Lowest 


244 
134 
230 
161 
170 
290 
133 
115 
136 
160 
270 
131 
42 


54I4  AnglO 

35     AuglU 

J'nel9 

Aug    5 

Aug    7 

J'ue  5 

J'ne  6 

J'lyl7 

Sep  21 

J'ly  17 

Oct  23 

Jan    5 

Aug  7 

J'ly2u 

Mar  9 

173S2MByl5 

1 7 1-2  Sep  25 

761-2  Oct  29 

10     Si-i>23 

tlSS  vJl 

165       ...ylj 

220     feop  25 

Aug   b 

J'ly  25 

Sep  25 

J'ly  15 

J'ly    8 

Jan    5 

9LS2  0ct  14 

66*4  Aug  3 

33  Si  Oct  14 

a;162  Sep    8 

37SjAug  7 

108     Sep  10 

1634  J'ly  23 

33  ig  J'ly  23 

144     Sep  24 


196 
74 
68 
30 
7 
75 


11 

69 

3 

12 


Oct  12 

Oct    3 

Sep  23 

Sep  2  b 

107%  Oct  1-i 

116     Augll 

lUSjOct    8 

6*4  Oct  15 

65      Oct  15 

SiaJ'ly    2 

115     Oct  23 

7     Oct  13 

oSjOct  16 

225     J'ly  24 

138     Sep  2s 

30  J'ly  24 
74i4J'ly24 

164*4  AuglO 

li^Oct  12 

24*4  J'ly  10 

122     Oct  19 

9  Apr  '24 
197     J'ly  15 

714  Oct  Js 
99  J'ly  27 
25  J'uell 
28     J'ly    8 

134  Jan  Vi 
91  Augld 
SriSjOct  19 
U7     Augll 

7  Sep  30 
7134  Oct  15 

9  Oct  )  0 
33  J'ly  27 
12  Si  Oct  13 
57SjOct  12 
•50     J.in  14 

9  Oct  -I-jl 
71  Oct  26 
67  Oct  "26 
ao34  Oct   1 

3     Oct  10 

auJan  3 
33*4  Oct  14 
•50     Feb   9 

(J  Jan  2 
15%.i'ly24 
•75  Sep  25 
•25     Apr   9 

7  Oct  6 
20i4"I^''y24 
•45      Oct  12 

•2  Si  Oct  13 
400  J'ly --'4 
•OS     Feb  10 

12  J'ly  24 
5*4  Sep  23 

•25     J'iiel8 

1  Sep  -J  b 
10S2S6p-24 
37  J'ly  24 
3GSj  Jl"  20 

oasjOct  lo 

106     Oct  16 

2  Oct  -2 
7  J'ly  23 
334  J'ly  24 

•62S2  0ct    9 
514  J'ly  15 

3  J'ly24 
.75     Sep  l« 

STgJ'ly^l 

31  J'iy'24 
3i2Aug   5 

•70     Aug   6 

•75      Mayl4 

•50     J'ueiy 

5     Oct    3 

43  Sj  J'ly  24 

16     J'ly  24 

SijAuglu 

80     Oct  l.i 

lUOct  16 

1     J'ly  24 

8*4  Oct  15 

75     Jly24 

•40    J'lyii) 

17*4  Jan  .js 

70     Sep    -J. 

4i4J'ly2  4 

13  Oct  '26 
16i4-J''y24 

9     Sep  'JS 

22     J  an -24 

2SjOct  14 

5  Sj  J'ly  24 

61      J'ly  23 

•75      Oct  22 


Highest 


250 
195 
177 
305 
157 
1-25 


89%  Jan  10 
IO314  JanlO 
262  Sj  Feb  4 
154  Jan  5 
Apr  8 
Jan  5 
Apr  22 
Marl3 
Jan  6 
Jan  2 
196SjMar24 
170  Marlil 
236  Feb  19 
143  S- Feb  10 
42  Mar  9 
ISO  Feb  111 
37*4  Feb  13 

96  Jan    7 
23%Apr2f' 

225     Jan    7 

173  Sj  Mar  3 

232     Marll 

212SjFebl3 

91     Mayll 

So    Jan   9 

71     Jan  20 

25     Jan  1 

84*4  Jan  10 

104  Sj  Jan    6 

104  Sj  J  an    9 

95     Jan  27 

178     Feb  2.-) 

97  FeblU 
116     Febl4 

26%  Jan  15 

52     Jan  15 

150     Jan  14 


26 

861. 

7 

24 


Feb  11 

■4  Feb  1 4 

Mar 

Mar 

134i4Jan    8 

12-2  Sj  Feb Ih 

169  Sj  Feb  18 

14%Feb24 

79 14  Jan  22 

534  Jan  'i 

127     Jan    6 

62i4Jan    2 

3*4  Jan  23 

310     Feb  17 

204     Feb  16 

4334  Feb  20 

88%  Feb  1 

190     Feb 

2  Sj  Jan  29 

86     Jan    2 

139     Jan^  2 

Jan    6 

Jan    9 

Feb  13 

Jan    5 

26*4  Jan  15 

2934  Jan    5 

5     Apr21 

111     JanlO 

53     Jau    '2 

31SjFeb 

ISigFebll 

95Sj-May    6 

18  Sj  Feb  16 

57SjJan    9 

39%  Feb    5 

89%  Jan 


20 
237 

10 
132 


30 

28 

102 

108 

110 


I 
Mar  4 
Jan  12 
Feb  28 
Feb  2 
Jan  29 


18     Jan 

8SjMar 

75%Marl2 

m  feblo 

12*4Mar21 

31i4Feb25 

6 Is  Feb    9 

■95     Marl9 

14i8FeblO 

39  Sj  Feb  10 

•90     Maris 

8     Feb    3 

551     Marl2 

■10     Feb  11 

31%FeblO 

9SjJ'ly    3 

•40     Sep  22 

l-"32Jau    2 

16  Mar24 
75  Feb  13 
48SjMay   7 

131%  Jan  10 
ll8SjFeb    6 

5     Marl 
14     Feb    9 

5%  Apr  23 

3  Jau  12 
17SjFeb  9 
18     Feb   6 

2SjJan23 
HSjFeb  9 
58     Feb  13 

8  Marl3 
2%  Jan  10 
li8.lan^23 
2SjFeb   9 

23 1.2  Feb    9 

79     Feb    9 

34     FeblU 

7SjFebll 

126  Sj  Feb    6 

4  Feb  It 
3     Jan  23 

14%-\pr23 
190  Feb  6 
l»jaFeb  9 
33*4  Mar  12 
106 Si  Feb 20 
14  Feb  9 
31*4  Jau  2 
27  Si  Feb   9 

17  MarUi 
33%.May23 

9  Feb    9 
114*4  Mario 

77     Mar  12 
2%  .Marl  7 


Range   lor  Frevicw. 
Year (1903) 


Lowest       Highest 


74% 

95  Sj 
256  Sj 
149  Si 
236 
190  Sj 
171 
2971-1 
150 
123 
196 
160 
230 
141 

47 
172 

33 

92 

22  Sj 
210 
170 
230 
206 

63 

79  Si 

64% 

25 

53 
103 

93% 

36% 
172 

92Sj 
IHSj 

19  Sj 

39% 
145 

19 
76S! 

4 

21 

112% 

115 

155 

12 

73 

334 
122  Sj 
25 
7 
244 

.,171*4 

36I4 

82 
170 

1% 

87 

135 

21 

216 

6 

100 

26 

28 

II4 
85  Sj 
46 
29 
11 14 
80 14 
13  Sj 
49 
29  Sj 
79  Sj 
•72  Sj 
22 
91 
86Sj 
89 

12Si 

2 
53  Is 

ISj 

6 
21 

3S! 
■37  Si 

6 
•20  Sj 
■40 

5Sj 
420 
■10 
11 

6I4 
■25 

1% 
15 
43*4 
18 14 
54 
113 

ISj 

7Sj 


Jan 
Mar 
Dec 
Dec 
J'ne 
Nov 
Oct 
J'ne 
Sep 
Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 
Dec 
Jau 
Jau 
Jau 
Dec 
May 
May 
Dec 
Nov 
Jan 
Oct 
Dec 
Mar 
Jan 
Oct 
Dec 
Jan 
Jan 
Nov 

Dec 

Dec 

Jan 

J'ne 

Nov 

Jan 

Alar 

Doc 

Apr 

May 

Apr 

Jan 

Nov 

Jan 

Oct 

Nov 

Nov 

Jan 

Dec 

Nov 

Jan 

Dec 

Jan 

Jau 

Jan 

Oct 

Jan 

Aug 

Jan 

Jau 

Jan 

Jau 

Jan 

Jan 

Jan 

Dec 

Dec 

Mai 

Dec 

Feb 

Jan 

Jan 

Dec 
Aug 
Nov 
Nov 
Dec 
Nov 
Jan 
Dec 
Dec 
Jau 
J'ly 
Sep 
Dec 
Apr 
Jan 
Dec 
Apr 
Jau 
Oct 
Mar 
Mar 
Jau 
Dec 
Jan 
Dec 


96SjSep 
106     Sep 

66  Maj 
173SjMa3 
243  Apr 
209 


Apr 
Apr 
Mai 
Mai 
Mai 
Jan 
66  S;  Feb 
:»5  Feb 
148  Mai 
50  J'n« 
178 Sj  J'ly 
45%  Apt 
99     J'n< 


133 
307 
172 
136 
202 
1 


31 
254 
176 

38 
217 


2Sj 

934 

12Sj 

ISj 

d27 
3 

1% 
1 
■75 
14  Si 
47  Sj 
21 
3 
100 
ISj 
ISj 
8 
140 
•50 
13-% 
dii 
8 
27 
13 '4 
13 
19Sj 

4 
dl 
42 
50 


Dec 
Dec 
Dec 
Sep 
Nov 
Jau 
J'ly 
J'ly 
Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
J'ue 
Sep 
Nov 
Dec 
Jau 
Mar 
Jan 
Dec 
Sep 
Jan 
Nov 
J'ly 
Dec 
Jan 
Jan 
Nov 


Mai 
Apr 
Jan 
Apr 
Apr 


85 14  Sep 

91     J'ly 

125i4Apt 

31  J'ly 

90  Maj 
110  Mai 
113     Aug 

94 18  Aug 
178     J'ly 

99  Mai 
117     J'n« 

34%  J'ly 

55  Sj  Sep 
152SjMaj 

32  Sj  J'ly 

91  J'ly 
934  Maj 

3734  May 
135%  Mat 
123  Sep 
185-%  Apr 

17i4Jan 

3934  Jan 

41a  May 

130*4  Apr 

79%  Aug 

9%  Mat 

285     May 

332*4  Apr 

41*4  Not 

87 14  Oct 

190     Sep 

3%  Apr 

93SjJ'n« 
151    Apr 

41  Si  Sep 
250    J'ly 

10%  Oct 
177     J'ly 

27     Jan 

30     Oct 

2SjMai 

117     Sep 

5714  May 

33  la  Apr 
1 5 14  Sep 
OlSjSep 
19%  Oct 
62 14  Mar 
4634  Jan 
97SjJan 

ll2SjApr 
33  Si  -\pr 
106  Sj  Apr 
115Sj  Apr 
117     Apr 


[24  Si  Apr 

434  Mar 

78%  Feb 

334  Apr 

16%  J'ly 

35     Jan 

13i4Mar 

1    Jan 

9     Deo 

I4  Apr 

20    Mar 

Sj  Mar 

Feb 

Jan 

,u     Mar 

334  May 

■'     Jan 

i4J'ly 

134  J'ly 

I4  Oct 

J'ly 

SjSep 

Jan' 

SjMar 

Feb 


39 
I'ao 

10 
650 

•12 

28 


19 

65 

56 

146 

119 


1534: 


5%  Jan 
25  Feb 
2 ISj  May 

3*8  Mar 
rfl3i4  Mar 
49i4Sep 

6  Oct 
4*4  Mar 
134  Jan 

4  Sj  Mar 
25  Feb 
89*4  Feb 
34     Feb 

5  May 
147     Feb 

3i4Mar 

4     Feb 

13    May 

281     Feb 

3  Sj  J'ne 

18  Sj  J'ly 

125     Feb 

18SjMar 

35%  J'ly 

23     Deo 

18i4J'ly 

27i4Feb 

7  Oct 

6  Aug 
65     Deo 

134  J'ly 


*  Before  pay't  01  asaess'ts  called  in  1903.  dBeforepay'tofaasess'ts  called  in  1902.   •Bidandasked-   li  New  stock.   tAss'tpaid.   tExnghts.  oEx-div.&nghU 


Oct.  31, 1903.J 


Boston  Bond  Recoil 


1525 


liOM>S 

boston  stock  exch'ge 
Week  kntdinq  Oct  30 


■a 


Prie* 
lYiiiati 
Oct   30 


Sange  or 
Ijest  Sal* 


Am  Bell  Telephone  43 190S  J- J 

Am  Telep  &  Tel  coU  tr  4s. 1929  J  -  J 

Atch*  Nebraska  1st  7*..l»tr8  M-S 

AtchTop&  S  Fo,E;fUt;4s..l;>il.>  A-O 

Ailjustmtwt  £c4s....J'lyl'.nKT  Nov 

Boston  <&  Lowell  48 li'07  J-l> 

'Boston  &  >Iiune4'-iS 1944  J-.T 

Improvenu'Ut  4s ..l'.>05  F-A 

Bost  it  Mon  ;;a  issue  7s...l»04  M-N 
Boston  Toruiuial  Ist  3>-2S.ltH7  F-A 
Bost  U  u  Gas  1  St  5s  tr  rects-1039  J  -  J 

2rt  5s  trust  receipts li>3",)  J-J 

Bar<&  Mo  Kiv  ex  Os I'JIS  J-J 

Nou-exeuipt  Os .-1918  J-J 

Sinfc'.uir  tund  4s 1910  J-J 

Butte  A  Boston  1st  6s 1917  A-O 

CeiliU  Kap  JSj  Mo  K  Ist  78.1910  M-N 

■>rt7s 1909  J-D 

Cent  Vermt  Ist  g 48.. May  1920  Q-F 
CbicBurl&Q  l8t78.-. — 1903  J-J 

Iowa  Div  l8t  5s 1919  A-O 

Iowa  Dir  let  43 1919  .\-0 

Debenture  58 ..1913  M-N 

Denver  Kxten  4s lff2-2  F-A 

Nebraska  Ksten  48 1927  M-N 

B  &  S  W  8  I  4s 1921  M-S 

Illinois  Div  3 »as 1949  J-J 

Joint  bonds  See  Qt  Northern 
Chic  Jc  Ry  .ft  Stk  Y«te  5s  .1915  J-J 
CoU  trust  retuiKlins '?'lsl940  A-O 
ChMilcfc  St  i>  DublJ  fis..  19201  J-J 
Ch  M  &  SC  P  Wis  V  <Uv  t)8l920  J  -  J 
Chic  &  No  Mici  l8t  FU  58.1931  M-N 
Chic  &  \V  Mich  gen  53....1921  J-D 
Concord  <fc  Ment  cons  4s. .1920  J  -D 
Conn  <fc  Pass  R  let  g  4s. ..1943  A-O 

Cnrreut  Hij-er  1st  58 1927  A-O 

D«t  Gr  Kap  <&  W  1st  48...  1946  A-O 

Dominuta  Uo*l  let  6a 1913  M-6 

Eastern  Ist  gold6« 1&06  M-S 

Fitohburg  48 1904  M-S 

48 1927  M-S 

FrenitElk<feMoVl8t6s..l933  .^-O 

Unstamped  let 68 1933  A-O 

QtNor   C  B<feQ  coll  tr 48  1921  J-J 
Begister6d48 1921  Q-J 


Bid  Ask 

98»8  Sal« 

94        95 

biVi-iiliij"" 
91     


11-2 


80  «a  Sale 


Mi 


Jiah 

9!5»„ 


2  = 
5;^ 


99  Hi. 


100 

94     SaJ« 


105 

i23" 
123 


106 


lOO 

97»al00 
106  108 
105  >4  Sale 


135     

135     

92«4  Sale 


98  ^ 
94  95 

1 13  >Q  Feb '03 

99''8     100 

nil     Oot  '0 

104Si.A.pr'00 

126^4  -■Kpr'Ol 

99  "s  J  an '02 
101  JJ.iir'03 
112'-2Jau'03 
113      Feb'03 

90>aFeb'03 
112>iiOcfU3 
105ii3'lyM2 

99^8  99% 
lOO  J'ne'Ol 
132i4  31ar'03 
U714  Feb'03 

^0  ^       80  lo 
100     J'ne'08 
107%  Oct '03 
100         100 
105     Feb '08 

98i4Oct'03 
1061*  Dec '02 

98     May'Oa 

94  94  >3 

104^Oct'0» 

97  Vj  Sep  '03 
125  J'ly'03 
123  Oa  '03 
102^2  Oot '03 
105  Oct  '03 
109 14  MAr'02 
112i4Jan'03 
lOli-^J'ly'03 

98  Oct  '03 
107kOct' 03 
105 14  lG5>n 
100%Max'02 
llli4May'02 
135i2Oct'03 
135\!Sep'03 

92%       93I4 
8918  Oct '03 


Hang* 

Sinea 

Jaiiuari/ 1 


Ao 

7 

40 


Low    High 

96  99  "ti 
9;.t><i    98»s 

1\3Hj113V. 

97  101 3j 
bli'*    y2>-j 


101      101 
n^ialKiJ-j 
102%  11:5 
80        91 
11      115% 

97""99''A 


13214  132-4 

nvmiT'., 

80        88 
100      IOH4 
107%  107% 

99      102  ^ 
105*4  105»4 

98   100% 


54 


98 
90 


99 
96«a 


103>2l07'4 
96  .  981a 
125  128 
123  127  1q 
100  107 
102  1071-2 


1121411214 

100    10334 

9513100 
105  110 
105     107  Vl 


135>2l38 
1351^13712 

87'4    94I2 
87  Va    94 


BON  l>S 

BOSTON  STOCK  EXCH'QE 
Week  Endino  ocrr  30 


J-Yldag 
Oct  30 


Illinois  Stoel  rtebeu  59 1910  a~J 

Non-convert  deben  58...1913  A-0| 


\Biii. 


la  FiUlsit  Sioux.  C  1st  7a. .1917 
Klin  C  (''.in&  Spr  Ist  5«...192r) 
KanUFt  S<bGult  l8t,78..1908 

KanC  yt  Scott  Jb  M  "js 19 

KanCM&  B  sen  48.. -1934 

Inc<jm©  5s Marl934 

KanC  A3  M  Ky<te  Jirl8t5sl929 
KanCStJOifcC  B  1st  78.. 1907 
1.,  K<fcF't  Sraldgr  I8t7s...l90 
Maine  Cent  coua  Ist  7s.. .19 12 

Cons  1st  4s 1912 

Mar<i  Houghdij Out  1st  6.S. 19^5 
Mexican  Ceutanlcons  48. .1911 

Ist  cons  inc>3s Jan  1939 

2d  cons  ino  38 Jan  1939 

Slich  Telep  o»U8  5s  tr  rec.1929 
Miuiie  Gen  Klec  con  g  53  1929 

New  Eng  Oot  Yarn  5s 1929 

New  Eng  Teleph  68 1900 

6s _ 1907 

6s 1908 

58 1915 

N  Y<fc  N  Eng  ist  78 1905 

l8t6s „ 1905 

OWOoiony  gold  49 1924 

Oreg  By  &  Nav  com  g  48.. 1946 

Oreg  Sli  Lme  Ist  g  68 1922 

Kepub  Valley  Ist  s  f  68. ..1919 

Kutlaml  IstOa 1902 

Erattand-Canadian  Ist  481949 
Savananali  Elec  Ist  cons  58.1952 

SeaVWeElec  let  g  68 1930 

Torrington  Ist  g  58 1918 

Un.i«n  Pa«  KR<fe  Igrg4s.l947 

l;st  hen  couv  48 1911 

United  Fruit  convgea  58. 1911 

Vermont  <fe  Mass  5s 1903 

Weet  End  Street  By  g  58.. 1902 

Gold4>28 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  68.1932 
Wisconsin  Cent  let  gen  4sl949 
WiscousJin  Valley  let  7s..lSK)9 


A-O 
A-O 

J-D 
MN 
M-S 
Spl 

.\-o 

J-J 

J.J 

A-O 

A-O 

A-O 

J-J 

J'ly 

J'ly 

J-J 

J-J 

FA 

A 

A 

A 

A 

J 

J 

F 


J-D 
F-A 
J-J 
M-N 
JJ 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Ask 
'  96>-i 


97     

109      

1171-2  Sale 
95 

80     


107^2 . 
101     . 


114 
68 


70 


100     103 
96  >2  Sale 


1021a. 
101  i-j  . 


100     103 


Weelc't 
Kang«  or 
Last  Hale 


100 1«  .Sale 


10034-Sale 


Low  Migli 
96  >o  96 1.^ 
iH)>-.,Oct  '03 

126 "-i  Oct  '03 

100  J'ne'03 
10'.'  Sep 'Oo 
117'4      1171- 

9(i     Ang'OS 

79     Oct  '03 

106%Miiv'03 

107'-jOc,l'(>3 

101  ''J  Oct  '03 
121%  Oot '03 

102  J'iie'03 
11434      11434 

72      Sep  '03 

14%  Oct '03 

9»4Sop'03 

75     J'ue'O;; 

104  Mar'02 
95%       96 

102i->Oot'03 
10212  Oct  '03 
102  H2  Aug'03 
106'8Mar'03 
102^4  102-'4 
lOlHiOct '03 
112  JSlay'Oi 
100 1«  Oct '02 
119     J'ly '03 

105  Oct  '02 
100  J'ne'02 
102     Mar'02 

941-2  J'ly '03 

102 1-2  Sep '03 

107     Feb'03 

10034  Oct '03 

93%  Sep '03 

99         100% 

100  Sep  '02 

101  Oct  '02 
105i2J'ne'03 
10234  Apr'03 

102  J'ly '03 
IOOI2     101 

87i4J'ly'01 
112%  Oct '03 


I 


Jiange 

Since 

January  1 


Low    Higl), 
96112  100 
96  Si  101  "a 
126~2l30 
100      104 


109 

114 

95 

79 


11 


1121a 

I2414 

99 

91 

U)C><fl  1081a 

107  Hi  111 !« 

101  104 
121%  123 '4 

102  102 
11434  118 

70   78->4 
I318  26 
9I4  10 
75   76 

"iuT'ios" 

102  102i« 
;  0212  1021a 
1 02  »->  1021a 
l()6H,106>a 
102 12  106 
101  Hz  10334 


119  119 


12 


941a  961* 
1021a  106 
107  107 
98%  1011* 
92%  106 
98  111 


105  la  108 
10234  1029* 
102  IO414 
9812  105 


112%1123»^ 


NOTK — Buyer  pays  aooraed  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      If  Trust  Co.  otfs. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  Fer  Gentani  Prices 


Saturday 
Oct.  24: 


85       85 
12>a    12>3 


S'*      S^a 


I8S4      18»4 
»4  \ 

•3         31* 

•651a 

86%   3634 


59%  59% 

3534  36 

■•12 "«  13 

22%  221a 

•371a  38 


•30 
44 
79 


30I2 

44 

79 


Monday 
Oct  26 


■<61       621a 

•641a.... 

•1234    131a 

20^3   201a 

8^4        S34 


1334    1334 

%    "i« 

3%      312 

•66     .... 

361a   37 

lis     IM 


691a   59% 

36       36% 

6         6 

•I2I4     1234 

227ie22i6ie 
38       38 

*30       3OI2 
44        44 
79       79% 


Tuesday 
Oot.  27 


•61       621a 
*84ia   86 


»20%  .... 
81a     8% 


h» 


18%    18% 
%     "is 
81a     312 
"66     .... 
37       37 


591818  6014 

361a  361a 

5%       - 
*12% 


6 
1234 


22%    23% 
38%    38% 
*30'4   31 
44       44I4 
80%    8OI2 


Wednesday 
Oct.  2S 


•62 
86 


62% 
85 


-20%    21% 
8%      8% 


% 


18»4    18% 

%        % 

3         3 

67       67 

•36%   37% 

1%      1% 


69%  605i« 

36%    3634 

5%      6 

"12%    1234 

22%    23 

*38       38% 

307i9  307ie 

44       44% 

80       80 


Thursday 
Oot.  29 


62%  62% 

85  85 

14  14 

31  21 

8%  8% 


18%  1834 

3  3 

67  67 

36%  36% 

1%  1% 


60  60% 

36%  3634 
6i6ia      6 

*12%  1234 

227ia  22% 

-^37%  38 

*30i4  31 

44  44 

80  80 


J<Yidatf 
Oot.  SO 


*62%  63 

86  85 

-•13  14 

•21  22 

8»4  9 


18%    18% 
%        % 


2% 
67 


3 

67 


36%    SC% 
»1%      134 


5934  89i6ie 

36%   36% 

6  6 

•12%    1234 
22%  22»ie 

•38       38  ^1 

•30       30  % 
44       44 
79%    80 

*18       21 


ACTIVE  STOCKS 

(For  JSonds  and  Inactive 

Stocks  see  below) 


Sales 
0/    the 

Week 
Shares 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ey  «fc  Electric.  50 

Philadelphia 

American  Alkali 50 

Do    pret 50 

Cambria  Steel 50 

Gonsol  Lake  Superior..  100 

Do     pref 100 

Iiehigh  Coal  &  Nav ....  50 

LehighValley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 

Do  pref  Tr  Co  rects  50 

Pennsylvania  EK 50 

Philadelp'a  Co  (Pitta  b)  50 
Philadelphia  Electric.  25 
Phila  Eapid  Transit ...  50 
Eeading 50 

Do    Ist  pref 50 

Do    2d  pret 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


130 

320 

245 

140 

1,375 

660 


Jiange  jor  year 
1903 


Lowest 


2,557 
6,538 

818 

37 

595 

520 


5,618 
2,499 
5,304 


22,715 

57 

30 

2,968 

2,970 


60  Oct  12 
84%  Oct  23 
lli^Oct  9 
20  Oct  9 
8     Oct  19 


he  Oot  27 


Highest 


18     Sep  28 

»i«  Sep  22 

li8i6Sep22 

64    Aug  7 

35  Sep  28 
1%  Sep  29 
^laJ'nelS 

%J'ne  8 
67%  Sep  29 

36  Oct  12 
5     Aug  6 

10%  J'ly  15 
2034J'nel0 
36  Sep  28 
3014  Oct  23 
40%  Sep  29 
76  Oct  12 
20     Ang28 


72%  Jan  5 
118  Jan  12 
28%  Jan 
45  Jan  2 
14%  Jan    3 


%  Jan  10 


2634  Jan    5 

9»ieJan    2 

4034  Jan    2 

7934  Feb   5 

45%  Jan  30 

4     Jan    6 

%  Feb  18 

1     Feb  16 

7334  Jan    6 

4734  Feb  10 

9     Jan    8 

17%  Jan    5 

;J4iiieJan    2 

44iiigFeb   6 

40%  Jan    6 

4734  Feb  16 

116%  Jan  31 

31     Marll 


Range  for  IVeviou* 
Year  (1903) 


Lowest      Mighest 


62%  Jan 
104  Jan 
23%  Dec 
40%  Deo 
13     Oct 


%Sep 


23  May 
6     Dec 

33  Deo 
65  Nov 
29%  Nov 

2%  Feb 
I4  Aug 

he  Oot 
7334  Jan 
43%  Dec 

3%Jan 

8i4J'ne 
26%  Mar 
40  Mar 
30  Jan 
32  Jan 
101%  May 

24  Jan 


74%  Sep 
126%  J'ly 
3434  Aug 
65%  Aug 
17     Max 


1    Apr 


29%  Sep 

36    Apr 

80%  Apr 

7934  Sep 

38%  Deo 

5"ie  Oct 

34  J'ly 

13*  J'ly 

85     Sep 

50%  Apr 

9%  Sop ' 

18%  Oct ' 

393ie  Sep : 

45%  Sep 

406,6  Oct 

4334  Feb 

126     May 

40%  Sep 


PHIJ.ABELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fc  Steel 50 

American  Eail-ways...50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trae  Pitts 50 

Preferred 50 

SanvlUe  Bessemer. ..1% 
Piamond  State  Steel 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Batt....lOO 

Preferred 100 

Q-ea  Asphal  pf  i£t  etfs. . . 

Grermantown  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

I^eferred ...50 

lilt  Brothers 10 

liittle  Schuylkill 50 

MinehiU  <fc  Schnyl  H..50 

Nesquelionlng  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norri».50 

Phila  Traction 50 

Railways  General 10 

Snsqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  BE  <fe  C.  100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron<fe  Steel. 10 
West  Jersey  <fe  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


6»4 

"42% 
"45 


7%^ 
46 


20 


43 


94% 


263 


3% 


46 


% 

1 
17 
734 


3% 


76% 
43% 


95 
..„ 

1 


PHILADELPHIA 


Sonds 

Al  Val  E  ext  78  1910  A-O 
AmRysconvSs  1911.J.D 
Atl  City  Ist  58  g  '19.M-N 
Balls  Ter  let  58 1926.  J-D 
Berg<fcEBrw  Ist  6s'-21  J-J 
Betiae  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  58  '16  J-J 
Choc  tfe  Me  1st  OS  1949  J-J 
Oh  Ok  &  G  gen  58  '19  J-J 
Col  St  Ey  1st  con  5s  1932 
Con  Trac  of  N  J  1st  08. '33 
E<fcAlstM58l920M-N 
Elec  &  Peo  Tr  stk  tr  otfs 
Elm  &  WU  l8t  68  'lO.J J 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ey  48.1933 
Interstate  Eys— 

3-3%-48  1943 F-A 

Lehigh  Nav  4%8  '14. Q-J 

EEs  48  g 1914. Q-F 

Gen  M  4%8  g.l924.Q-F 
Leh  V  C  l8t  OS  g  '33..  J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  63 J-D 

Leh  V  Trac  Ist  48  '29.  J-D 
Nat  Asphalt  5a  rects., 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NT  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M.N 
No  Penn  1st  4s  '36.. M-N 

Deben  68  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  68. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lat&  col  tr  5s'49  M-S 


Sid 


116% 

9834 


93 

99 


110 
105% 

10434 


96% 


78% 


107% 
100 


Ask 


11634 

99 


97 


7» 


109 


119% 
118 
133% 
72 


109% 
109% 


PHILADELPHIA 


113% 
100 


112% 


114% 

10734 
108 


107 
102 
107 


121 
120 


114% 


102% 
107% 


•  Bid  and  a«J^e<l  prices ;  no  sales  on  this  day.    ||  Lowest  is  ex.dividend.     t  Ex-rights, 


Phil  Elec  gold  trust  ctts 

Trust  certifs  48 , 

P  <fe  E  gen  M  5  g  '20.A-O 

Gen  M  4s  g  1920..  A<feO 

Ph  &  Bead  2d  5s  '33.A-0 

Con  M  7s  1911 J.D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  48  g  '47. A-O 

Con  M  of  '82  48  '37. J J^ 

Terminal  5s  gl941.Q.F 

P  W  &  B  col  tr  4s  '21.  J-J 

Eochester  Ey  con  58  1930 

SEE  Side  1st  5s  g  '35  J-D 

U  Trac  Ind  gen  5s' 19. J- J 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  f  58  1930.J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck. . . 
Unit  Elec  L  <fe  P  pref.50 

Bonds 
Anacostla<&  Pot  5s 

Atl<fc  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctl8  58  J-D 
Ctts  of  indebt  48 J-J 

Bait  C  Pass  Ist  53 '11  M.N 

Bait  Fnndg  5s.  1916  M-N 
Exchange  3  %s  1930  J-J 
Eefunding3%a  1952  J-J 

Balt<fe  P  1st  6s ml '11  A-O 
1st  68  tunnel. .1911  JJ" 

Bait  Trac  1st  5s.. '29  M.N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M.N 

Central  By  6s...  1912  J-J 
Consol  OS. ...1932  M-N 
Exl&  Imp  08.1932  M-S 

Chas  City  Ey  1st  5s  '23  J-j| 


Bid 


97 

61 
110 
103 
124 
122 
114 
102% 


12334 
104 
103 
113 


Ask 


97% 
61% 


125 
123 


125 


110% 


111 
47% 


135 

200 
85 
45 
95 
58 

5 

1% 


156 

1250 


8934 

108% 
105 


106 
120 

il2% 


112% 

116 

102 


112 
112 
103% 


99 

111% 

43% 


70 

9 

2 
40 

90% 

109% 
110 
89 
107% 


115 
118 
104 


115 


BALTIMORE 


Chas  Ey  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1 8t  5s . .  '22  J-D 
City<fe  Sub(Wa8)l.st5s'43 
Col<feGrnvlst6s.l916J-J 
Consol  Gas  68.  ..1910  J.D 

58 1939  J-D 

Ga<fe  Ala  1st  con  5s  '45  J-J 
GaCar<feNlst5sg'29J-J 
GeorgiaP  1st  6s. ..'22  J-J 
GaSo  &  Fla  1st  os  1945J.J 
G-B-S  Brew  3-48  1951M.S 
2d  income  5s  1951  M.N 
Knoxv  Trac  Ist  53  '28A-0 
LakeR  El  1st  gaos'42M-S 
MetSt(  Wash)l  st5s'25F  A 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

New  Orl  Gas  1st  58. .Var 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent  4  %8 1925  A-O 

68  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997  .J-J 
Poto  Val  Ist  58  1941..  J  J 
Sec  Av T(Pitts)  08  '34  J-D 
Sav  Fla  (fewest  58  '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Eoan  5s  1926. J-J 
South  Bound  1st  os.-A-O 
UEl  L&P  1st  4%s'29  M-N 
Un  Ry&  Ellst4s'49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  68  1906.. M-S 

2d  series  68  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-53  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (Stale)  38  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  <fc  Weld5s..l935.J-J 


Bid     Ask 


90 
110 
1)2 
113 

90 
116% 
110 
109% 
103% 
106% 
115 

1103t 

4534 
29% 
101 
116 
115 

33 

12% 
100 
100 
105 
110 
103 
117 
117 
110 
103 
112 
112 

67% 
112 
106 

82% 

90% 

58% 
103 
107 
111% 
104 
106 

93 

94 
II5I4 
110% 
116 


92% 


115 

92% 
117 
110% 
110 
104% 

10634 


111 

46% 

30 
102 
118    i 

...... 

86 
15 


105 
10734 


112% 


6734 


84 

90% 

5S% 


95 

95 
116% 
111 
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luuestmewt  and  l^^ailroad  |vxtclhgcnct» 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  tlie  gross  earninss  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  jieriod  from  July  I  to  and  including  such  latest  week  or  month. 

2'/ie  returtui  of  tlie  street  railways  are  brought  together  separateli/  on  a  subsequent  page. 


ROADS 


Ala Gt Southern. 
A.la  N  C)  &   loxa.- 

N  O  &  No  East. 

Ala  *  Vleksb'g 

Vicksb  Sli  A  I'. 
Allegheuy  Valley 

Auu  Amor 

Atoll  roi>  &  S  Fe. 
Atlanta  Jc  Blriu.. 
Atlanta  &  L'liar.. 
AU  Kuoxv  ..\i  No. 
Atlantic  &  Birui 
All  Coast  Lane... 
Bait  (t  Ann  S  L.. 
bait  A  Ohio 

Total  System. . 
fiau^or  A  Aioo.-*! 
BatliAHatu'rtsp'l 
Bellefouie  (Jeut'l 
Brulict  i\:  Saoo  K. 
Bull  R00I1&  .^.t.- 
Bullalo  ^tSimq... 
Oauadlau  North. 
Oauiwliaii  Pacllic 

Caue  Belt 

Ceut'l  or  (Tf>orulii 
Ceiit'iofN  Jersej 
Central  Fuoillo. 
Chaltau  Soutli'u. 
Cliesaii  ii  Ohio... 
Chic  <fc  Alton  Ry. 
Ohl.'  Ut  Western 
Chic  Ind  AL'v... 
Chic  Milw  <fe  8t  r 
Chici  North  Wn 
Chie  St  P  M  &  O 
Chic  Term  Tr  KK 
Cm  N  O  &  T  Pac. 
ClCiu(Jli<te  St  Li. 

Peoria  &  tlast'n 
OoloraUo  <\:Souoli 
Col  .Newi)  <fe  Luu. 
Copper  Range.... 

Cornwall 

Corn  wall  it  Leb . . 
CumOerrrt  Vallej 
Deuv.  &  Rio  Gr.  / 

Kio  Gr.  West.  S 
Det  <fe  iMackiuac. 
Detroit  Southern. 
l>ul  So  8h  iSAtl.. 
East  &  W.  of  Ala. 

Erie 

Kvausv  &  Indian 
Kvansv  &.  T  U... 
r'rchlld  <&  N'r'e'n 
Farmvifc  Powhal 
Ft  W  di  Oenv  Ciii 

Geor^a  RR 

Ga  South  Jc  Fla.. 
Gila  ValG  A;  N.. 
Qr  Trunk  System 

Gr  Tr.    west'u 

Det  UrH&M. 
Great  Northern. 

Montana  Cont'l 
Total  system 
Golf&SlupIslaml 
UockinK  Valley.. 
Ho  US  it  Tei  Oeni 
H&E  W.Texas 
H0U8  (SShrevei)  t 
Illinois  Central. 
Illinois  Southeri. 
IndIU&  Iowa... 
Int  j£  Gt  North'it 
t  luteroc  ( Mex) . . . 

Iowa  Central 

Kanawha  6c  Micl 
XauCity  South'u 
LiakeKrie&Westn 
LehlgU  Val  RR. 
Lexiug  di  East'u 

Lou^  laland 

La  &.  Arkansas 
Lou  ilend  <KStL. 
Louisv  <3c  Nashv. 
Hacon  &  Birra... 


LalifSt  dross  Harninas 


or  iJont\ 


3dwk  Oct 

I'aciilc 
Ut.wk  Oct 
Istwk  Oct 
Istwk  Oct 
August 
3dwk  Oct 
September 
August.... 

Juiy 

sepetmber 

\UKU8t.... 

^eptfmb'n 

AUt'llBt    .. 

^epiember 
Seiitem..,r 

\U»;U:)t... 

Au;;u8t... 
Soptembeir 

Awgust 
3d  wk  Oct 
■vuirust 
id  wk  Oct. 
3d  wk  Oct 
August 
3d  wk  Oct 
September 
August 
3J  wk  Oct 
September 
Sepitmber 
3d  wk  Oct 
3dwk  Uot 
August 
September 
September 
3d  wk  Oot 
3d  wk  Oct 
August... 
August  .. 
3d  wk  Oot 

AUKUSt... 

August... 

August 

August 

September 

3dwk  Oot 

September 
3d  wk  Oot 
3d  wk  Oct 
May... 
September 
3d  wk  Oct 
3d  wk  Oct 
August... 

AUuUSt... 

August 

August 

teptember 
August 
3d  wk  Oot 
2d  wk  Oot. 
2d  wk  Oot 
September 
September 
S«ptember 
2il  wk  Oot. 
3d  wk  Oot 

August 

August 

Auv'ust 

5biJtember 
S-iptotuber 

August 

3d  wk  Oct 
vVkOot  10 
3d  wk  Oct 
3d  wk  Oct 
2d  wk  Sf  pi 
S:)ptomber 
September 
August 

AUgL.8t 

August 

July 

3d  wk  Oot 
■iepiember 


Curreiii 
y»ar 


Year 


60.424 

47,000 

22,000 

25,000 

Inc. 

33.S09 

5.870.S1 

•24,344 

200.202 

63.5S2 

32,052 

1,510,140 

12,042 

t),02.'>,lt)o 

0,480,007 

160,368 

3,240 

6,422 

4,171 

166,550 

76,72 

74.100 

1,019.000 

13,284 

22y,S60 

1,770.>>53 

2,054,S0^ 

1.303 

1.572.707 

1,073,534 

164,351 

115,330 

4,17S,511 

15133331 

1,100,611 

32,613 

135,575 

2.001,206 

25S,561 

157.272 

17.357 

45.S78 

9,909 

29,411 

196,507 

369.000 

82,905 

34,509 

55.881 

22,005 

4,224,844 

7,912 

37,527 

3,057 

7,093 

259,118 

173,24» 

121,124 

31,378 

709,312 

139,011 

29,841 

1.017,6^1 

1S1,523 

4.199.144 

37.414 

135,913 

442,816 

00,261 

14.158 

3,830.602 

16,022 

116,668 

147,280 

109,800 

■16,505 

32,111 

12S.002 

4  87,770 

703.653 

64,234 

Jnc.  32 

54.367 

72,303 

774,975 

9,918 


47,256 

39,000 
19.000 
22.000 

116,099 
32.961 

5.141,070 

18,480 

268.941 

58,851 


1,584,934 

10,797 

r).430,434 

5,871,002 

141,306 

3,084 

5,421 

4,949 

159,084 

75.104 

53,800 

942.000 

20.356 

217,950 

1,106.454 

1,853,768 

2,14- 

1,181.846 

873,659 

158,856 

103,435 

3,964,073 

4,54.0.252 

1,206,210 

35,683 

101.725 

l,7i5.191 

230,70 

150,067 

13,506 

30.822 

10,058 

26.172 

105,605 

386,400 

68,493 

28,211 

56,563 

16,026 

3,51l,4»4 

9,131 

34,613 

2.857 

6,949 

219,475 

164,426 

112,892 

25,516 

679,617 

95,081 

25,768 

3.954,250 

158.472 

4,112,722 

34,621 

131,463 

402.146 

67,434 

19,366 

3,734,456 

13.013 

129,815 

158,442 

81,710 

50.773 

23.617 

112,429 

433,670 

1,458.561 

48,784 

,499 

40,620 

68,815 

720,560 

15,700 


July    1    to  Latest   Vaf 


(.tirre-nc 
Year 


J^reaiotm 
Year 


933,253 

650,626 

293,254 

344,040 

iiic. 

634,763 

16,852.139 

45,450 

260,26 

195,800 

62,879 

4.272,717 

28.257 

17.875,560 

19.231,800 

328.974 

6,02i 

17,957 

9,226 

2,668.395 

157,225 

922,700 

15,037,500 

25,27» 

2,829,025 

5,040,700 

4,033,865 

33,600 

4,7tty.373 

3.073,008 

2,65a.672 

1.807.644 

8.337,604 

IT  14.743,479 

3.008.160 

521.120 

2,135,63i 

3.861.550 

481,837 

2,075.594 

33,820 

101,63s 

20,271 

63,734 

577,793 

5.800,394 

246,422 

545.105 

941,525 

223,343 

13,108,697 

135,336 

611,659 

5.786 

13,160 

522,055 

354,857 

399,105 

61,562 

11,791,153 

1,630.820 

388,374 

11.018,185 

55S.400 

11.576.645 

543.689 

2,112,005 

»36,411 

124,438 

29.512 

11,623.907 

44,045 

234,89 

1,761,875 

1,500,800 

748.035 

533,908 

1.290.280 

1.443,617 

8,187,589 

124.776 

Inc.   15 

108,869 

72.303 

11.371.956 

31.792 


794.905 

563.893 
258,095 
298,432 

218,922 
539,676 

14,590,063 

34,414 

268,941 

178,958 


4,247,308 

21,879 

16,150,810 

17,434,370 

261,580 

5,490 

14,733 

9,190 

2,374,954 

142,045 

547,700 

13.221.286 

34.177 

2,777,223 

3.577.740 

3,793,438 

3ti,2«;> 

3,390,582 

2,570,419 

2,331,904 

1.586,328 

7,625,406 

12,737,142 

3,121.086 

537,049 

1,789,823 

3,314.228 

435,483 

1.960.689 

27,120 

58,994 

18,646 

51,621 

325,235 

5,748,978 

201,524 

463,630 

934,633 

171,161 

10,361.188 

129.866 

558.194 

5,807 

14,486 

454,015 

320,921 

354,860 

49,905 

10.161.650 

1,332,601 

345.224 

10.748.671 

502.171 

11.250,842 

477,391 

1,951,670 

741,200 

128,297 

35.577 

10,483.695 

,   39,185 

2(jl,707 

1.666.584 

1,396,580 

770,528 

248,402 

1,209,312 

1,230.455 

4,155,101 

97,091 

.851 

77,739 

68.815 

10,456,177 

37.200 


KOADS 


Latest  dross  /•earnings 


WeeK 
or  Month 


Man*tee&  Gr.  Rap 
Manis  <fe  No  East 

Manistique 

Maryl'd  &,  Penn.. 
tMexioanCent'l.t 
i  Mexican  I-itern. 

;  .Mexican  Rj- 

!  Mexican  80  ulU'  u 
Miilen  A  So'w'u. . 
Mineral  Kange.. 
Minueap  it  8t  L. 
M  8t  P  &  S  St  M. 
Mo  Kan  &  Texas 
MoPao&IronMi 

Central  Branch 

Total 

Mob  Jack  &  K  C. 
Mobile  vt  Ohio.. 
Nash  Ch  &  St  L. 
JNal'lRRof  Mex 
Nev-Cal-Oregon . 
Ne  vada  Central . . 
N  y  O  &  Hud  Rlv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  Wesfu 
Northern  Central 
North'n  Paolttc. 
Nor  Shore  (Cai),. 
Ohio  Riv&  West. 
Paoitio  Coast  Co 
ePenn— EastP«&K 

eWest  P  &  E 
Pore  Marquette  to 
PhilaBalt&W'sh 
Phlla  &  Erie... 
Pine  Bif  Ark  R 
Pittsb  C  C  &  St  L 
Raleigli  &  C  Fear 
Reading  Railway 

Coal&  IrCo 

Total  Both  O08. 
Rich  Fi-'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rook  Isl'dSyst'm 

Rutland 

St  Jos&Grl 

St  L  &  San  ¥vstng 
St  L  Southwest .. 
StL  Van<feTH.. 
San  Ant  &  A  P.. . 
San  Fran  <feNP.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PaoilioCoA)... 

Central  PacLUc. 

Gal  Har  &  S  A. 

GalHoua<fc  No 

GulfWT&P.. 

Louls'a  West. . . 

Morgan's  L  &  T 

N  Y  T  &  Mex 

Oregon  &  Calit. 

So  Pao  Coast.. . 

So  Pao  RR  Co. 

Tex&NOrl 

Southern  RaUw'y 
Terre  H  &  Ind  . . . 
Terre  H&  Peor.. 
Texas  Central  ... 
Texas  &c  Paciho.. 
Tex  S  V  &  N  W 
Tift  Thorn  &  Gulf. 
Tol  &  Ohio  Cent 
TolP&West ... 
TolStLA  W.... 
Tor  Ham  &Butt. 
(Jn  Pac  System . 
Va  &  Southwest.. 

Wabash 

W  Jersey  <fe  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br, 
Wisconsin  Cent.. 
Wrightsv&  T'n.. 
Yazoo  &  Miss.  V 


Oct 
Oot 
oot 
Oot 
Oot 
Oct 


August... 
.\ugust  .. 
September 
Septt^mbor 
3d  wk  Oot 
September 
Wk  Oot  10 
2d  wk  Oot. 
September 
3dwk  Oot 
3dwk 
3dwk 
3d  wk 
3d  wk 
3dwk 
3d  wk 
Wk  Oct  17 
3d  wk  Oot 
3d  wk  Oct 
3d  wk  Oot 
September 
August 
September 
September 
September 
3dwk  Oct 
Augu.st. 
September 
August  . 
August.. 

August 

Augtisc... 
August... 
3d  wk  Oot 
.August... 
August... 

August 

September 

August  ... 

September 

September 

September 

August... 

August... 

3d  wk  Oct 

August 

3d  wk  July 

August  ... 

August — 

3dwk   Oot 

rteptember 

April 

September 

3d  wk  Oct 

September 

August.. .6 

Auj^ust 

August 

August.... 
August 

August 

August 

August 

August 

August 

4.UgU6t 

August 

3d  wk  Oot 
Saptember 
September 
3d  wk  Oct 
3d  wk  Oot 

August... 
August... 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
2d  wk  Oot, 
September 
September 
3d  wk  Oct 

August 

3d  wk  Oot. 
August. 
3d  wk  Oot. 
August... 
September 


Vxcrraiit, 
Year 


* 

9.786 

34.094 

8,638 

32.536 

469.312 

539.765 

102,500 

21.574 

4,909 

13,156 

71,052 

184,719 

421,529 

821,000 

31,000 

852,000 

8,229 

142.084 

201,146 

172,028 

20,482 

3,833 

7,056,151 

602,800 

214,809 

446,925 

919,036 

4,564,385 

63,464 

20,228 

567.353 

11041290 

Inc.  72 

237.149 

1,195,127 

780,104 

2.211 

2,232,723 

5.110 

2.922.121 

2.121,012 

5,043.133 

107.442 

53.973 

8,034 

4,413,261 

48.932 

119,268 

3,197.932 

160,992 

216,737 

230,965 

135,532 

258,132 

109,167 

,386.145 

2,054,808 

526,853 

134.976 

12,891 

148.584 

351,976 

32,062 

361.575 

118.530 

806,317 

310,251 

923,568 

192,407 

62.055 

17,478 

242,089 

11,800 

10,051 

70.63G 

29.690 

62.005 

12,008 

5.182,844 

69,242 

503.926 

744,750 

89.076 

18,264 

142,500 

11.203 

573,197 


i'revwics 
Year 


10.090 

31.235 

7.950 

31.494 

450.960 

542.512 

91,000 

17,222 

4..517 

10.674 

72.569 

197.767 

412.628 

794,000 

22.000 

816.000 

4,385 

129.608 

182.066 

162.603 

24.144 

3.947 

6,701.579 

350.061 

105.573 

392.898 

681,836 

4.632,580 

56,020 

17,921 

505,249 

10106990 

3,200 

217,720 

1,151,027 

526,223 

2,257 

2,073,503 


III  V     1    to    Latest    Date 


Viirrenl 
Year 


i^revtoxi-s 
Year 


1,939,444 

155,310 

2,094,700 

82,25s 

49,496 

11,542 

3,679,670 

47,439 

103,804 

2,596,217 

178,411 

196.320 

247,620 

128.438 

265,986 

71.903 

6.443.488 

1,853,768 

507,660 

71,742 

18,730 

165,787 

334,704 

40,245 

328.239 

98,559 

2,290,169 

262,004 

878,022 

161.667 

53.318 

16,594 

243,732 

10.700 

15,279 

61.078 

26,911 

52,938 

9,508 

4,557,427 

47,707 

450.920 

694.350 

82,781 

19,676 

141.506 

12,271 

568,167 


18,664 

63.399 

25.366 

93,367 

7,547,451 

1,619,454 

1,492.000 

293,200 

12.620 

180,114 

985.401 

2. 357,95  s 

5,601,537 

13.603.480 

553.000 

14,150,480 

112,618 

2,245,097 

3.053.590 

3,297,931 

57.177 

6.725 

20.998,245 

1,960.887 

097.629 

7.003,742 

1,842,051 

12,891,761 

136.156 

37.813 

1,127,716 

22,036.693 

Inc.  1.20 

3,818,530 

2,341,905 

1,556,426 

4,902 

6,619,318 

10,155 

9,126,422 

7,997,560 

17,124,982 

231,700 

104,930 

159,281 

8,351.042 

150,173 

234.140 

6,083,159 

2,257,505 

630,861 

2,141,276 

423,880 

3,848,142 

312.464 

14.631,674 

4.033.865 

1,102,048 

252,074 

26,546 

299,788 

690,336 

68,574 

725,204 

232,453 

5,490,342 

634.030 

13,900,725 

551,728 

182,082 

194,986 

3.277,302 

20,800 

33,815 

1,255,659 

414.341 

1,030,653 

178,216 

14.305,684 

188.185 

7,866,210 

1.326,831 

1.506,4(>2 

37.284 

2,248,700 

22,008 

1,637,980 


# 

18,608 

56,887 

33,116 

81,816 

6.181,268 

1,604,085 

1,429,100 

269,280 

12,219 

169,014 

1,205.170 

2.404,575 

5,547.913 

11,564.326 

304.000 

11.928,326 

64,939 

2,098.857 

2,755,186 

2,869.885 

54.466 

6.588 

19,475,664 

1,096,121 

369.288 

6,075,104 

1.310,251 

12,352,228 

122,606 

32,679 

1,051,988 

19.878,493 

6.300 

3,486,803 

2,203,505 

1,038,264 

4,428 

5,853,287 


5,852,815 

653,826 

6,506,641 

184,699 

102.029 

190,758 

7,508.014 

138,739 

186,143 

4,968,429 

2,201,863 

581,308 

2,172,830 

376,751 

3,787,633 

203,559 

12,919,667 

3,798,438 

1,010,687 

100,696 

32.218 

341,686 

718,863 

73,209 

662,205 

201,516 

4,5.55,171 

528,212 

13,012,157 

459,114 

151,502 

179,594 

3,147,700 

18,700 

30,385 

975,978 

374,613 

925,467 

126,308 

12,952.978 

152.277 

6,773.175 

1,212,231 

1,280,156 

35,623 

2,143,439 

22,998 

1,514,444 


VARIOUS    FISOAIi     VEARS. 


BO  ADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 

Bellefonte  Central 

Canadian  Northern. 

Chicago  &  North  Western. 
Chic  bt  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manibtee  &  North  Eastern 

Mani.stiq  ue 

Mar>und  <!fc  Pennsylvania 

Mis.iouri  Pacilic 

Central  Branch 

TotaL 

^Mexican  Central  t 

Mexican  International 


Gross  learnings 


1  to  Aug.  31 
1  to  July  31 
1  to  Sept  30 
1  to  Oct.  14 
June  1  to  Sept.  30 
Jan.  1  to  Sept  30 
1  to  SepU  30 
1  to  Oot  21 
1  to  Sept  30 
I  to  Aug.  31 
1  to  Sept  30 
1  to  Sept  30 
1  to  Oct  21 
1  to  Oct  21 
1  to  Oot  21 
1  to  Oot  21 
1  to  Sept  30 


Jan. 
Apr. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jam 
Jan. 


Current  Year 


Inc. 

$1,023,865 

55,083 

2,103,025 

1I19.540,20S 

8,065,177 

1,462,597 

4.299,011 

3,891,362 

252,973 

55,047 

195,986 

33,133.961 

1.146.000 

34,279,961 

20,093.757 

5,340.002 


Previous  Year 


$585,744 

945.079 

43.186 

1,240,011 

16,737,510 

8,526,286 

883,109 

3,937,855 

3,469,222 

229,123 

84,371 

171,865 

28,302,577 

831,000 

29,136,577 

10,426,938 

4,714.799 


BO  ADS 


tMexican  Railway 

JMexioan  Southern 

t National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePennsy.,  Ea.st  of  P  &  E... 

eWestof  P&E 

Pere  Marquette vi 

PhUa  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  J  unction 

St  L  Vaudalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &,  Seashore... 


Gross  Earnings 


Jan. 
Apr, 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 


1  to  Oot  10 
1  to  Oct  14 
1  to  Oct  21 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Oct.  21 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Sept  30 
1  to  Aug.  31 
1  to  Sept.  30 
1  to  Sept  30 


Nov.  1  to  Sept  30 
Jan.  1  to  Oct  21 
Jan.  1  to  Aug.  31 


Current  Year 


$4,233,500 

545,915 

9,045.312 

6,882,245 

379,159 

82,191.969 

Inc. 

9,201.210 

11,076,278 

5,164,430 

18,500,164 

421.613 

2.218.820 

1.814,852 

583,678 

8,862,826 

3.051,683 


Previous  Year 


$3,903,600 

525,274 

7.156,818 

5,402,845 

315,971 

73,298,369 

4.481,100 

8.416,403 

9.999.278 

4,056,685 

16,692,661 

410,515 

2.000,419 

1,590,486 

505,517 

8,366,075 

2.789,983 


t  hesults  on  Monterey  <se  Mexican  Gulf  are  Included  from  March  1 ,  lu02.  J  Mexican  curreney.  K  Includes  trans-Misaoiirl  ^'??* 
In  1903,  making  length  of  road  on  which  earniags  are  rep  )rted  7,357  In  1903,  against  5.876  miles  in  1902.  6  Does  not  include  the 
Houst.  Ai.  Tex.  Cent,  and  its  subsld.  lines  either  this  year  or  last         «  Covers  lines  directly  operated.  q  Includes  the  Chicago  <fe  tastem 

Illinois  In  both  years.         <  Including  Sa v.  J?  lor.  &  West  and  also  Florida  Southern  and  Sanford  &  St  Petersburg  Bys.  in  both  years.  'f  "^^ 

eludes  Lake  Erie  &  Uot  Riv.  Ry.  from  Jan.  1  both  \  ears.  'Approximate  for  Juno.  z  Includes  earninifs  of  Valley  RR.  of  Va.,  Omo  <tt 

Llltie  Kauiwha,  Clev.  Term.  &  Vai.,  Clev.  Lor.  &  Wheeling,  Ravens  wood  Spencer  A  Q.  and  Ripley  &  Mill  Creek,  not  wholly  owned,  bat 
controlled  and  operated  by  the  B.  &  O 
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Latest  ttro88  Eamingrs  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  October.  The  table  covers  49  roads  and  shows 
5-14  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


3d  %oeek  of  October. 


AUbama  At.  Soatbern 

Ann  Arbor : 

BoAklo  Roota.  A  yittaVfC.  i 

Oanadlau  Paoltlo I 

Central  ofOeortla 

01iatt»nooK»  KoQtnem... 

Ohio.  Great  Western ] 

Ohio.  iDd'plls  A  LoalBV.. 

Ohio.  Term.  Transfer. —  i 

Oln.  N.  O.  &  Texas  Pao.. 

Colorado  &  Southern  — 

Denver  <h  Rio  Grande  * 

Detroit  Southern 

Doluth  So.  Shore  &  At...| 

Evansvllle  <fe  Indt»nap..| 

Evans.  &  Terre  Hnure. . .  i 

Gr'nd  Trunk  of  Ciinada  i 
Grand  Trunk  West . .  > 
Det.  Gr.Hav.iMUw.^ 

Hooking  Valley 

loternatloual  &  Qt.No.. 

Iowa  central 

Kanawna  <k  MioniKan... 

Loalsvliie  &  Nashville.. 

Mexican  Central 

Mineral  Hanite 

Minneapolis  <&  St.  Liouls. 

Minn.  St.  P.  A  8.  Ste.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Faolhc  &  Iron  Mt.... 
Central  Bran  oh 

Mob.  Jaokson  &.  K.  Cltyl 

MobUe&Ohlo 

■aahv.  Chat.  &  St.  Louls. 

National  RR.  of  Mexico.. 

Norfolk  &  Western 

Pere  Marquettet 

Rio  Grande  Southern.. . 

St.  Louis  Southwestern.. 

Seaboard  Atr  Line 

Bontnem  Railway ...... . 

Texas  Central 

Texas  A  Faoine 

Toledo  &  Ohio  Central.. 

Toledo  Peoria  t  West'n . 

ToL  St.  L.  A  West 

Wabaab 

Wheeling  A  LakeBrle... 

WlaoonsUi  Central 


180S. 


1902. 


Inerecue.  I  Z>ecr»ate. 


Total  (49  roads) 

Net  Increase  (514  p.  o.) 


S 

60.424. 

S3,S0e' 

166,556 

1,019.000 

229,B60 

1,303 

164,351 

115,336 

82.618; 

13^,575 

1^7,278' 

369,000 

34.509 

65.88 1 1 

7,9ia 

87,527 

709,3  IS 

135,913 

147,280 

46.505 

32.411 

774.97ft 

469,312 

13,166 

71,052 

184,719 

421,529 

821,000 

31.000 

8.229( 

142,084 

201.146 

172,028 

44ti,925 

237,149 

8,084 

160,992 

25  ■^, 132 

923.568 

17,478 

242,089 

70,639 

29.696 

62,605 

603,926 

89,076 

142,500 


10,195,438 


47,266i 

32.961 

1.^9,084 

942.000^ 

217,950 

2,142 

158,8.'>6i 

10S,435| 

35.683 

101,725 

160,067 

386  400 

2H.211 

56,563 

9,131 

34,613 

679,617 

131,463 

168,442 

50,773 

23,617 

720.660 

456.960 

10,674 

72.669 

197,767 

412.628 

794,000 

22.000 

4.386 

129,608 

182.668 

162,603 

39.5.898 

217.720 

11.542 

178,411 

265,»<86 

87S.0a2 

16,634 

243.7^2 

61,078 

2fi,911 

52,938 

450,920 

82.781 

141,606 


9,697,448 


J 

S 

13,168 

848 

7,172 

77,00O 

11,910 

839 

6,496 

11,901 

..'      .... 

3,070 

83,850 

7,205 

•  «*• 

•  *>• 

17.400 

6,898 

•  ■  •■ 

6^2 

••■•.■a* 

1,219 

2,914 

29,696 

4,450 

11.162 

....  -•• 

4,268 

8.794 

54,415 

12,352 

2,492 

i.517 

13,048 

8,901 

27,000 

9.000 

3,844 

12,476 

18,480 

9,425 

64,027 

19,429 

3.458 

17,419 

•  v>« 

7,864 

45,646 

884 

•»>■•--. 

1,613 

9,561 

2,7M6 

9,667 

53,006 

6,295 

994 

681.!i69 

83,5.79 

497,990 

. 

*  Includes  Rio  Grande  Western,  t  Incladea  Lake  £rle  A  Detroit 
River  Ry.  for  both  years. 

V  Figures  are  for  week  ending  Got.  17. 

For  the  second  week  of  October  our  final  statement  covers 
54  roads,  and  shows  7  49  per  cent  Increase  In  the  aggregate 
over  the  same  week  last  year. 


2d  loetk  of  October, 

1903. 

1902. 

InereoMt. 

Dtereate. 

S 

$ 

$ 

$ 

Previously  rep'd  (49r'ds) 

9,966,205 

9,315,939 

749,252 

98,986 

Canadian  Northern 

74,100 

83,8  JO 

20,300 

Golf  A  Ship  Island 

37.414 

Sl,621 

2,793 

Interooeanic  (Mex.).II.. 

109.800 

81,710 

28,090 

Mexican  Railway 

102,500 

91,000 

11,500 

Mexican  Southern 

21,574 

17,222 

4,352 

Toronto  Ham.  .k  Buffalo. 

12,008 

9,608 

2,500 

Total  (55  roads) 

10,323,601 

9.603,800 

818,787 

98,986 

Het  Increase  (7-49  p  c.).. 

719.801 

f  Week  ending  Oct.  10. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  ail 
roads  from  which  monthly  returns  can  be  obtained,  is  glvet 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  In  the  Chronicle  of  Oct.  24, 
1903.    The  next  will  appear  in  the  Issue  of  Nov.  21,  1903. 

—  Gross  Earnings. — ,  Net  Earnings. . 

Current      Previous       Current      Previous 
Year.  Tear.  Year  Year. 

$  $  $  $ 

5,870.813    6,141,070  12,489,112  tl,960.271 


Roads. 

Atoh.T.AB.  Fe.b    Sept 

July  Ito  Sept  80  ..  16,853.139  14,596,063  f6;604:050  15,406,706 


nAtiant  Coast  L.a.Sept    1,510,140 
July  Ito  Sept  So....  4,272,717 

Boston  Rev.B.A  Lynnl)- 

July  1  TO  Sept  30....       220,337 
Jan.  1  to  Sept  30....       451,870 

Bnffaio  Gas  Co.       Sept        

Oct   ItoSeptiO 

Bull.  R.  A  Plttbs.b  Sept       707.842 
July  Ito  Sept 30....  2,177,001 

Canadian  Northern.Sept       270,800 
July  Ito  Sept 30....      776,400 

Canadian  Paolho. a  Sept  3,937.002 

July  1  to  Sept  au...  12,010,600  101452^2:6 

Oont.  of  Georgia  a  Sept  782,683  820,252 

July  Ito  Sept  3o...,  2,183,345  2,180,273 

Chesap.  A  Ohio.b-.Sept  1,572.707  1,181,846 

July  1  to  Sept  30....  4,789,373  3,390,582 

OUcago  A  Alton.a.Sept  1.073,634  873,659 

July  1  to  Sept  jO....  3,073,608  2,570,4x9 

OumDerland  Vai.b.Sept.  196,507  105,605 

Jan.  Ito  Sept  3o 1,462,597  883,109 

Detroit  A  Mack  o.aSept  82.905  68,498 

July  1  to  Sept  i)0....  246,422  201,524 


1,584,934 
4,247,308 

196,786 
401,762 


643,552 
1,897,702 

182.300 

445,500 

3,651,482 


544,291 
1,286,790 

46,173 
66,974 

x22,551 
841,211 

310.381 
1,051,642 

91,000 

262,000 

1,202,263 

3,954,896 

191,413 

396,197 

626,009 

1,729, y83 

400,222 

1.10^,250 

5'?,591 

306,961 

32,202 

84,052 


507,742 
1,225,078 

43,374 

64,885 

32,894 

839,186 

306,487 

880,340 

69,400 

171,000 

1,410,755 

3,949,368 

212,641 

666.636 

367,159 

1,033,298 

316,478 
95;^,194 

22,160 

285,6^7 

25,686 
68,508 


, —  dross  Earnings. — .  . Xel  Earnings. > 

Current       Preuinus  Current  I'rerious 

Year.             i'enr.  i'rnr.  Year. 

Jioads.                             $                     !t^  $  H' 

Brle.a Sept    4,224,844    3,511,494  1,378,508  1,087,930 

July  1  to  Sept  30. ...13,108,697  10,361.188  4,396.397  3,378,582 

Farmv.APowh't.'nnAug,             7,093            6,949  def.225  1,062 

July  1  to  Aug.  3 1               13,160         14.488  def.723  1,286 

OulfAHhlplsl      aAug.        153,713        138.184  67.285  46.473 

July  1  to  Aug.  31              305,585        268,428  117,221  90,654 

Hooking  Valley. a.Sopt        668.898       498.820  2l.'S,845  182.528 

July  1  to  Sept  30          1,722.462    1,676,062  671,689  616,969 

Iowa  (lentral.B.-.Sept       210,079       20',028  r85.002  r24  685 

July  1  to  Sept  30....       607.453        617,024  rlOS.63l  r89,588 

Kanawha  A  Mtcti.a.Sept        149.699          69,994  32.077  dof9  014 

July  1  to  Sept  30...       440,852       191,894  7«,446  def.20,786 
L.  Champlaln  &  Morlah— 

July   Ito  Sept  3o....         81,126          20,854  ydf.2e.l22  2,041 

Jan.   1  to  Sept  30...         74,926          64,275  def.34,393  9,190 
Lehigh  Valley  RR.— See  detailed  statement  below, 

c  Mex.  InternM'l...Sept       539.765        542.512  232.561  208,501 

Jan.   Ito  Sept  30.-..   5,840,002    4,714,799  2,111,859  1,801,210 

MlUenASouthw  a  .Sept            4,909            4,517  2.559  2,038 

July  1  to  Sept  30       .         12,620          12,219  6.129  8,765 

Mllwauk.  Gas  L.  Co.Sept         49,875  64.147 

Jan.   ltoSept30 469,118  467,244 

Mlun.A8t.Loul8a.Sept       269,863        3S1.232  vll6.488  vl46.230 

July  Ito  Sept  30....       781,138        975.768  v316,l80  v4l3,ti93 

cNat'lRR.of  Mex.  Sept       830..573       808,073  211.721  316.185 

Jan.   1  to  Sept  30....   8,553,098    6,684.863  2,841,184  2,292,346 

N.  Y.Ont.  AWest  aSept       602,800       350,061  16rt.509  3.318 

July  1  to  Sept  30....    1,966.887    1,096,121  648,737  130,139 

N.Y.8U8.  AWBBi.aSept       214,809        105,573  88,507  12,609 

July  1  to  Sept  30....       697,629        369,288  289,886  90,654 

Pittsburg  Goal  (  o    Sept         629,234  434,357 

Jan.   ito  Sept  30 6,153,789  2,868,327 

Pocahontas    Collieries 

company Sept        36,066        

Jan-  Ito  Sept  30 ,.  401,698         

Beading  company— 

Phlla.ARead'g.b.Sept    2,922.121    1,939.444  1.107,820  377,881 

July  1  to  Sept  SO....   9.126,422    5,852,815  8,751,210  1,417,527 

Coal  A  Iron  Co. b. Sept    2,121,012       155,816  122,277  df.254,185 

July  1  to  Sept  :iO....   7,997,660        653  8^6  881.007  df.795,097 

TotalbOthCo.'s.bSept    5,043,133    2,094,760  1,230,097  123,696 

July  Ito  Sept  30. ...17,124,982    6,606,641  4,632,217  622,430 

Beading  Co.b Sept        116.254       114,038 

July  1  to  Sept.  3o. _ 351,680       349,440 

Total  all  Com  p's.bSept         1,346,351        237,734 

July  1  to  Sept  3o 4,988,^97       971,870 

TexasCeiltral  a...  Sept          67,985  66,623  22,555  23,524 

July  Ito  Sept  3o  ...       145,166  129,060  17,381  22,582 

Toledo  AG.  Cent. a. Sept       852,716  260.584  101,222  44,323 

July  Ito  Sept  30  ..     1,041,020  797,225  299,974  163,882 

Union PacSyst'm.a Sept  fi:5,182,844g4.557,427  g2,417,250K2,263,972 
July  Ito  Sept  8ii....gl4305,684gl2,952  978  K6,481,692ga,l38,418 

Wabash. b Sept    2,239,687    1,840,909       716,133        610924 

July  Ito  Sept  30...,   6,361,267    5,466,144     1,977,635     1,719,642 

Wisconsin  Centr'l.bSept  593,010  592,966  211,876  236,317 
July  Ito  Sept  80....   1,836,960    1,734.902       686,418       686,197 

a  Met  earnings  nereglven  are  after  deducting  taxes. 

b  Netearnlngs  hereglvenarebeforededuotlngtaxeo. 

e  These  figures  are  In  Mexican  currency,  and  are  convertible  into 
gold  at  the  current  rate  of  exchange. 

g  Length  of  road  havlnsr  been  reduced  in  July,  1903,  by  562  miles 
on  acooQut  of  sale  of  pare  of  the  Oregon  Short  Line  system,  figares  for 
1902  have  been  revised  to  conform  to  the  new  basis. 

r  For  September  additional  Income  is  $1^55  this  year,  against  $3,914 
last  year.  From  July  1  to  Sept.  80  additloaal  income  this  year  is 
$14,974  against  $8,703  last  year. 

a  Including  earnings  of  Savannah  Florida  A  Western  in  both  years, 
and  also  Florida  Southern  and  Sanford  A  St  Petersburg  By.  in  both 
years. 

T  For  September  additional  income  Is  $7,261  this  year,  against 
$17,267  last  year.  From  July  1  to  Sept.  30  additional  income  is 
$38,980  this  year  against  $44,888  last  year. 

X  Decrease  for  September  is  due  to  adjustments  made  on  oloaing  of 
books  at  end  of  tleoat  year. 

J  Expenses  include  extraordinary  charges  for  new  bridges  and 
betterments. 

t  For  September.  1903,  taxes  and  rentals  amounted  to  $189,785, 
against  $183,^43,  after  deducting  which  net  for  September.  1903,  was 
$2,299,327  agalust  $1,766,328.  From  July  1  to  .^eptemoer  30,  1903, 
axes  and  rentals  amounted  to  $528,^67  this  year  against  $^63,287 
last  J  ear,  after  deducting  which,  balance  is  $6,075,083  this  year 
against  $4,843,419. 

interest  unarges  and  Surplus*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  aurplns 
above  or  defloit  below  those  charges. 

/ — Int.,  Jientals,  etc. — .  ^Bal.  of  Xel  Earn^gs.—^ 
Current  Previous  Current  Previous 
Year,  Year.            Year.  Year. 
Uoads.                         $  $                  $  $ 
Boston  Bev.  B.  A  Lynn- 
July  1  to  Sept  30....         16,068  14,906        *35,443  *33.9C0 
Jan-   Ito  Sept  30....         46,222  45,499        *23,093  *2l,933 

Gulf  A  Ship  Isl Aug.  19,206  13,663        *39,000        *33,073 

July  1  to  Aug.  31....         88,415  26,626        *80,763        *64,427 

Hocking  Valley Sept         76,196         69,671     •147,674     *12i.387 

July  1  to  Sept  30....       235,377       216,y63      *46l,783      •432,520 

Kanawha  A  Mlob... Sept  23,464  14,041  *9,206  •df.22.582 

July  1  to  Sept  30....        61,520         39.497        '14,777  *df.58,509 

L.  Champlaln  A  Morlah— 

July  1  to  Sept  30. 694  694  df.*26,639  *1,449 

Jan.   Ito  Sept  80....  2,124  1,901   dL*36,087  *7,787 

N.Y.OntAWe8»...Sept  g66,158  g60,935  100.356  def.57,ea2 
July  1  to  Sept  30....  gl97,636    gi81,268       451,201  def.61,129 

Pocahontas    Collieries 

Company Sept       dl4,185         21,881         

Jan-  Ito  Sept 30....    di80,062        271,631        

Beading- 
All  companies....  Sept       883,000  895,731  458,351  df. 667.987 
July  1  to  Sept  30....  2,664,000  2,687,168  2,319.897 dl.l716293 
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, — Int.,  Retitah,  etc. — -  -—lial.  ofyeti:arii'(/s.—. 

Cnrrent  rrevious  CitrreiU  i'reriojis 

Year.  Tear.  Year.  Year. 

£oads.                           $  $  $  ip 

T»XM  Central Sept            2,593  2,688  19,972  20,941 

July  1  to  Sept  SO....           7.749  7,689  9,632  14,893 

tolerto  AOhlo<  en   Sept          40,816  38.839  •60,442  *5.799 

Jttly  1  to  Sept30....       119.669  116,782  *180.997  *48,495 

Wisconsin  Certral. Sept        144.293  145.107  *72,798  •94,173 

July  1  to  Sept  30....       439,318  440,207  *259,063  *a54,913 

*  AJter  allowing  for  other  Income  received. 

d  Charges  Include  sinking  fund  and  preferred  dividend. 

e  These  are  net  charges  after  allowing  for  other  Income  received. 

IiBHIOH  V1.LLBT  RAIUIOAD  OOMPAITT. 

September. >    . — July  1  to  Sept.  30. — > 

1903.  1903.  1903.  1902. 

$  $  $  jR 

Gross  earnings 2,703,658    1,4^8..">61    8,187,659       4,155,161 

Operating  expenses 1,520,619    1,493,139    4,563,193       4,434,637 

Net  earnings 1,183,034  def.34,578    8,884,396    def.279,476 

Other  income 42,870  6,315        139,662  14,377 

Total  Income 1.323.904  def.28,263  3,761,058  def.265,099 

Int.,    taxes     (est.)    and 

other  deductions 488,365        487,308  1,477,149  1,469,351 

Addll'ns&lmprovem'ts.      66,100       119,000  173,000  347,000 

Total  dedQOtlonfl....     654,465        606,308     1,660,149        1,816,351 


Netlnoome 671,439  df.634,571    2,113,909  df.2,081,450 

Net  Inc.  Lehigh  Val.  and 
oth.  contr'il'd  coal  COS.     14,000  df.228,890       156,309    def.695,256 


Total  net  income....    685,439  df.863,461    2,270,218  df.2,776,706 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grroM  earnings  for  the  lateet 
period  of  all  stbsbt  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  rettirns.  The  arrangement  of  tr« 
table  Is  the  same  as  that  for  the  steam  roads — that  Is,  the 
flrst  two  oolumns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Inoludlng  suob 
latest  week  or  month. 

STBEBT  BAILWATB  AHD  TBAOTION  COMPANIES. 


Obobs 
Eabhihqs. 


Latest  Qrott  EarningM. 


American  R'ys.  Co.B. 
Anr.  Elgin  & Chlo.  Ry 

Bingham  ton  Ry 

BT'klyn  Rap.Tr.  Oo. 

Bnrllngt' n  (Vt)  Trac. 
Cal.  Gas  <t  Electric. 
■Cent.  Penn.  Tract.. 
Chicago  A  Mil.  Eleo. 
cm.  Dayton  <feTol.Tr. 
Cln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  &  Light 

(Muscatine,  Iowa).. 
Cleve.&So.  W.  ir.Co. 
Cleve.  Palnav.  &  E... 
Dart  &  W'port  StRy. 
Detroit  United  Ry..n 
Dnlath-Snp.  Tract... 
East  Ohio  Traction. . 
Elgin  Aurora  &  Sou. 
Havana  Eleo.  Ry.  Co. 
Honolnlu   Rapid  Xr. 

&  Land  Co 

Honghton  Co.  Bt.  Ry. 
Houston  Eleo.  8t  Ry. 
Indlanap.  &  E.'st  Ry. 
IcdlaLap.  &  Martln- 

vlUe  Rapid  Tran.. 
Indlanap. Bhelbyvllle 

h  Southeaetem  Tr. 
Intern  at'l  Tract  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry 

Jacksonville  Elec.Co. 
Lake  Hhore  Eleo.  Ry 
Lake  Street  Elevated 

Lehigh  Traction 

Lehigh  Val.  Trac.  Co. 

Street  Ry.  Dep 

Bleetrlo  Light  Dep. 

Lexington  Ry 

London  St  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met  West  81de  Eiev.. 
MlLElec.  Ry.ALtCo 
MIL  Lt  Heat  &  Tr.  Co. 
Montreal  Street  Ry . . 
Mask.  Tr.(fe  Light.  Co. 

Street  Ry.  Depart. . 

Electric  Lighi  Dep. 

OadB  Department... 
Bfew  Lonflon  Ht  Ry.. 

N.  Y.  A  L.  L  Tract.. 
Norfolk  Ry.  &  Light. 
Wor.  Ohio  1  r.  &  Lt  Co. 
Northern  Texas  Trac. 
Northwestern  Elev.. 
Oakland  Trans.  Cone 
Olean  St  Railway... 
Orange  Co.  Traction. 
Philadelphia  Co  and 

Affiliated  Corpor'8. 
Pottev.  Union  Tract 
Pnehlo   Al  Subnrban 

Tract  ALlght'g  Co 
Bye  Co. Gen.-  Roads. 

Light  Co'B 

Boohester  Railway .. 
Boekford    Belolt    & 

Janeavllle 


WttltorMo 


September 
September 
Sf-ptember 
29day88ep 
September 

Auguer 

September 
September 
September 

August 

August 

September 
September 

August 

3d  wk.  Oct 
2dwk.Oot 
September 
September 
Wk.Oot26 

August 

August.... 

August 

iJeptember 

Aagust 

July 


Our'nt 
Year. 


September  377,921 

July.  11,579 

Autiust...  21,789 
September  63,408 
September  c62,657 
September    13,291 


9 

182,004 
44,394 
21,932 

1,208,368 
7,967 

227.656 
45,763 
40,921 
49,988 

112,576 

9,683 
43,159 
23,023 
19.201 
82,680 

12,274 

21,677 

40,446 

125,985 

26,731 
20,871 
40,824 
20,315 

14,186 

9,513 


Prev/'xu 
Tear. 


S 
107,614 


18,432 

1,043,944 

6,69b 


Jan.  1  to  Latest  Dati ' 


Ourrenl 
Tear. 


July 

July 

September 
Septemfier 
t^epttmb-ir 
8ept«-mber 
Sep'ember 
September 
August... 

September 
September 
September 
Aof  list. .. 

August 

August 

September 
Sfptember 
September 
September 

Augnst 

August 

September 
September 


82,882 

11,645 

31,7-4 

19,63t 

8,04  f< 

169,899 

271,51t 

43,059 

211,81^ 

7,51.'^ 

2,880 

4,018 

10,799 

5,474 

68,098 

84,015 

41,949 

102,160 

100.2  5'/ 

9,318 

14,025 

1,199.076 
19,7o0 


38,391 
19,347 
44,090 

96,217 

9,0il 
(30,464 
19.39f^ 
81.066 
74,03  >i 
10,285 


37,806 
(22.545 

17,320 
17,305 
33,638 
11,896 


September  47,191 
»rpt«mber  29,169 
Septeiuber  1,905 
September,  106,779 

September'  11,826 


321,355 
12,030 
17,832 
46.052 

C61,773 
6,879 

72,987 

7,116 

27,3^5 

18,157 

7,52.'. 

157,126 

255.819 

35,350 

199,404 

7,904 
2,136 
2,984 
12.427 
8.072 


1,023.018 
152,436 
182,691 

d8,SS7,0T« 
58,634 

39i",iVs 

194.636 
391,486 

794,967 

68,883 

330,232 

164,x86 

96,614 

3,554.592 

489,276 

153,214 

346,170 

(1048,20 

177,136 


Previous 
Tear. 


d55,012 
d25,701 


3,008,844 


67,492 


95,92.'> 

83,32(; 

6,319 

14,247 

l/)86,798 
12,928 


26,126 

1,903 

94,199 


160.042 

467.912 

O  578,797 

105,522 

464,998 

89,002 

232,9 '1 

182,517 

69,488 

1,518,702 

2,235.597 

321,43(4 

1,468,346 

r60,242 

r  21, 297 

r23.206 

61,559 

4'ii',13"8 
668,302 
335,297 
910,324 
837,911 
57,32^ 
78,648 


9 
861.438 

159,758 

dS,40S,4S4 

42.70^: 

3'44'.539 
147,406 
344,954 

707,435 

54,381 

1219,969 

151.895 

91,596 

3,175.3*1 

417,070 

308',246 

(884,843 

114,616 


2,658,867 

128',63i 

842.574 

o  656,430 

74,717 

884,567 

76,071 

201,458 

Uft.66l 

60.624 

1,400,682 

2,0J   ,425 

266,501 

1,364,070 

r64,ie5 

rl5.6e4 

rl8,790 

61,519 


561.899 


848,120 

695.717 

38.414 

69.627 


11,327,983  10,108,976 
148,801,     123.:^8l 


368,707 

244,603 1 

16,806 

940,0811 


207,051 

15,488 

822,919 


101,6891 


Oboss 

EXBNINOa. 


St.  Louis  Transit 

San  Bernardino  Val. 

Tract  Oo 

Sao    Paulo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect  Co. 
Scranton  Railwav... 
Seattle  Electric  Co. . . 
South  Side  Elevated. 
Springfl'd  A  Xenia  Tr. 
Syracuse  Rap.Tr. Ry 
Tampa  Electric  Co... 
Terre  Haute  Elec.Co. 
Tol.  Bowl.  Gr.  A  80.  Tr. 
Toledo  Ryu.  A  Light. 
Toledo  &  Western.... 
Toronto  Railway .... 
^win  City  Rap.  Iran. 
crnlon(N.  Bedford*.. 
Onion  Trac.  of  Ind.. 
Hnlted  of  San  Fran.. 
Utlca  AMohawk  Val. 
WM8h.  Alex.  &  Mt  V. 

West  Ohio  Ry 1 

youngstown -Sharon ' 


Latest  Gross  SSarninat, 


WukorMo]  ^;^' 


September 

August. 

September 

Aagust 

September 

August 

September 
Wk  Oot25 
September 

June 

August 

September 
Sepcember 

July 

Wk.Oct  24 
3<J  wk.  Oct 
Augnst  .. 
September 
September 

August 

September 
September: 
September! 


686,109 

8,144 

126,000 

60,756 

78,622 

188,541 

122,830 

994 

72,079 

26,563 

46,865 

28.915 

150.011 

17,152 

39,777 

77,266 

38,377 

103,093 

541,196 

73,261 

2l,287i 

22,905| 

43,7811 


Preifus 
Tear. 


661,921 


102,960 

46,196 

55,647 

179,116 

114,868 


Jan.  1  to  Latest  Dai 


Current 
Tear. 


9 
5,401,812 

d  16,330 

962,800 


61,164 
18,897 
34.466 
21,974 
127.639 


34,423 
68,861 
38.390 
86  845 
486,777 
62,489 
17,666 


619,677 

1,363,929 

1,135,882 

46,996 

594,136 


Freviaut 
Tear. 


9 
4,731,256 


1,226,928 


1,698,753 

3,254.846 

245,821 

822.601 

4,580,677 

173",336 

73.352 

383.220 


822,020 

,  378,982 
1,186,605 
1,042,783 


630,928 


1,069,067 


1,422,881 

2,870,926 

221,697 

707.192 

4,029,377 

155,4¥3 


( Spanish  silver. 

I  These  are  resiuts  for  properties  owned. 
c  Results  for  main  line. 
d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Htiron  Shore  Line  and  the  Sandwich  Windsor  <k  Anaherstburg  By. 
r  These  figures  are  from  Mar.  1. 
t  Figures  for  1902  cover  only  the  dev.  Elyria  &  Western  Ry.Oo. 

H  For  the  past  six  months  figures  are  those  of  the  Harrlsbtirg  Trac- 
tion Co. 

Street  Railway  Net  Earnings. 

, —  Oross  Earnings. — , , Net  Eamings.~—m. 

Current      Previous       Current      Previous 
Year.  Year.  Year.  Year. 

Hoods.  $  $  $  $ 

Cincinnati  Dayton  &  To- 
ledo Traction  b  ..Sept 
Jan.  1  to  Sept  30.... 
June  1  to  Sept  30 

Dmluth-Sap.  Trac.bSept 

Jan.  1  to  Sept  30 

East  Ohio  Tract. a  Sept 

Jan.  1  to  Sept  30 

■Imlra  Water  L'ht  &  RR. 

July  1  to  Sept  30 

International  Tract  Oo. 
8ystem(Baffalo)b.Sept 

Jan.  1  to  Sept  80 

Jamestown  St.  Ry.— 

July  1  to  Sept  80 

Lexington  Ry.  b...Aug. 

Sept 

Jan.  1  to  Sept  30 

May  1  to  Sept  30.... 

Lond.8t.Ry.(Can.)aSept 
Jan.  1  to  Sept  30 

N.  Y.  &  North  Shore  (now 

Long  Isl  Elect  Co.)b— 

July  1  to  sept  30  — 

New  London  St.  Ry.Aug. 
Jan.  1  to  Aug.  31.... 

Syracuse  Rap.  Tr.bSept 

Jan.  1  to  Sept  30 

July  1  to  Sept  30 

UnitPd  Tr.  ( Alb'y)  b.— 
July  1  to  Sept  80.... 

Western  Ohio  By... Sept 
July  1  to  Sept  30.... 

youngstown-Sharon  Ry. 

&  Lt.  Co.a Sept 

Jan.  1  to  Sept  30 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  her  e  given  are  before  deducting  tazea. 

Interest  CIiargeB  and  surplus. 

/ — l7it.,  Renlalu,  etc. — >  ^Bal.of  Net  Earn'gs.~. 

Current      Previous       Cnrrent      Previous 

Year.  Year.  Yea?:  Year. 

V  V  V  ^ 


49,983 
391,486 
204,661 

44,090 
344  954 
184,501 

26,683 
176,078 
106,076 

Sl,040 
'9'S,295 

61,577 
465,261 

46,763 
396,268 

23.488 
308,220 

23,672 
189.384 

21,677 
163,214 

8,778 
58,084 

-  (Street  Railteay  Department  only.) 

68,120    53,668    14,814    17,22« 

377,921 
3,003,344 

321,355 
2,563,867 

176,881 
1,396,450 

169,880 
1,171,826 

36,107 

80,484 

12,086 

8,174 

36,885 

31,784 

232,971 

154,272 

32.917 

27.3fS5 

201,458 

138.330 

16,024 
14,713 
92,116 
66,244 

15.218 
13.823 
88,849 
64.869 

19,636 
132,617 

18,157 
115,661 

9,278 
48,812 

9,609 
44,849 

48,304 

42,076 

23,749 

19.465 

10,799 
61,559 

12,427 
51.619 

4,743 
14,118 

6.840 
19,423 

72.079 
594,135 
212,598 

61,164 
530,928 
184,318 

32,113 

257,788 
95,134 

27,619 

288.736 

83,091 

435,681 

386,201 

156,184 

184,468 

22,905 
73,352 

12,019 
40.742 

43,781 
383,220 

18.862 
156,906 

i 


Itoads. 

Cincinnati  Dayton  A  To- 
ledo Traction Sept 

Jan.   1  to  Sept  30.... 
June  1  to  Sept  30 

Dulath-Snp.  Tract. Sept 
Jan.  1  to  Sept  30.... 

Elmlra  Water  L'bt  A  RR.- 
July  1  to  Sept  30.... 

International  Tract.  Co. 

System  (Buflalo)..Sept 

Jan.  1  to  Sept  30.... 

Jamestown  St.  Rv.— 
July  Ito  Sept  30.... 

Lexington  Ry Aug. 

Month  of  Sept 

Jan.   1  to  Sept  30.... 
May  Ito  Sept 30 

Lond.StBy.  (Can.).. Sept 
Jan.  1  to  Sept  30 

N.  Y.  A  North  Shore  (now 
Long  I-l.  Elect  Co.)— 
July  1  to  Sept  30... 

Syracuse  Rapid  Tr.Sept 

United  Trac.  (Alb'y)— 
July  1  to  Sept  80.... 


16,000  16,261  10.583 

144.103         31.975 

64,291  ■  65,240  40,785 

15,832  14,619  7,651 

139.035  131,819  69,185 

■(Street  Railway  Department  only.) 

12,374  11,287  *2,266 


127,445 
1,166,667 

7,787 

5,412 

5.412 

47,989 

27,060 

2.432 

19,872 


9,186 
20,329 


125,887 
1,129,869 

7,779 

4.321 

4,320 

39,264 

22,124 

2,109 
20,333 


9,180 
19,026 


49,486 
229,783 

*4,952 
9,612 
9,301 

44,127 

39,184 
6,796 

28,890 


-14,870 
11,784 


4,789 

'28.066 

9,063 

67,446 

*6,200 

33,948 
41,966 

*1,071 

10.897 

9.608 

44,586 
42,746 

7,400 
24,666 


*10,486 
8.594 


76,148         71,597        •93,431        '91,800 


*  After  allowing  for  other  Income  received. 


Oct.  31, 1903.] 


THE  CHRONICLE. 


1529 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  Is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  mIscellaneouB 
oompanies  which  have  been  pnbllflhed  since  the  last  editions 
of  the  INVKSTOBS'  and  Stbkkt  Railway  Supplements. 

This  index  does  not  inclnde  reports  in  to-day's  Chboniole. 


R.<II.ROAD9.  ETC.—  Page- 

Amer.  I>lght  A  Traction liW 

American  Multlni: 12fl3 

Amerioau  Tyue  founders Vi-t-i 

AtUntlo  Jk  K'rmlnKhani 1389 

Bangor  Jt  Aroostook     liM 

Buffalo  A  Susquehanna. 1289.  1301 

Central  of  Georgia    ..     i-x-is?S 

ChlcAjjo  Burl.  A  Qulncy   18=8.  laj-S 

Clnoln.  Uain.  A  liajton IWO 

andn.  N.O.  4Tox   P«o 121»t 

Clfvelanrt  l^r.  Jt  Wheeling  128* 

Craoible  Ste^  1  of  America 1^"3 

Greene  Connol.  Copper }~^^ 

Kanawha*  Michlattn IBJlO 

Mergeuilialer  Linotype 12»7 

New  YorkSusqueh.  &  West 121)1 


RAILHOADS,  ETC.—  Paoe. 

Paclflo  Coast 1291,  IHOe 

I'uilman  Co  12W3 

Ti>l.'do  A  Ohio  Central 12«1 

Toledo  St.  Louis  A  Western 12w6 

Wabash  liK 087. 1289, 1305 

STRBKT  Railways— 

BlnKhamton  (N.  Y.)  By 947 

Boston  A  Worcester  St.  By.  (bal- 
ance sheet  July  1) .      sa 

Brooklyn  Rapid  Transit 698.  71H 

InornationHl  Traction  (Buffalo)..  2i)tt 

Intornrban  St   Rv..  N.  Y H*8 

New  Cirleaui  Railways  (6mos.)----  687 

rhila.  lUpId  Transit  787 

United  Traction  of  Albany, etc....  767 


St.   Lonls   &   San   Francisco   Railroad. 

(^Report  for  year  ending  June  30, 1903.  J 

The  company's  seventh  annual  report  is  jjlven  at  consider- 
able length  on  pages  1537  to  1643  of  tO' day's  Chronicle,  em- 
bracing the  remarks  of  President  Yoakum,  comparative 
tables  of  earnings,  and  balance  sheet  for  two  years  past,  etc. 

Comparative  statistics  for  three  years  have  been  compiled 
for  the  Chronicle  as  follows  : 


OPEBATIOMS,  BARNmOS  AMD  EXPEM8B8. 


1902  03. 

MUee  operated  (average) 3,675 

Equipment  — 

Looumullves 5P6 

Passeneer  f  qulpment S87 

Prelght  eqaipment 21,129 

Company  cars,  eto 543 

Operaiioits 

PaesengfiB  oarrl«d 4,181,637 

PaseenKers  carried  1.  mile 214,314  007 

Rate  per  passenger  per  mile 2-279  ots. 

Freight  (to u 8)  carried 10,(i49,93l 

Freight  (ions)  sarrled  one  mile..  1749596697 

Bate  per  'Oa  per  mile 0995  ots. 

Aver,  train  load  (revenue),  tons.  19501 

Earnings  p  passenger  train  mile  $1'0458 

Earnings  per  frelKht  train  mile..  $1  9398 

Gross  earnings  per  mile f  6,608  98 

Grois  earnings  —  9 

Freight 17,39'*,876 

Passenger 4,885,  i63 

Mall 630,969 

Express 680,336 

Mlaoellaneons 844,lt>6 


1901-02. 
3,252 

510 

842 

16,939 

472 

3.678,844 
185,236,488 
2-296  cts. 
9.068,650 
1637557119 
0963  Ots. 
186'91 
$10171 
$1-7813 
$6,647-77 

$ 

15,60«,243 

4,-.i53.7ft8 

471,751 

526,321 

762,810 


1900-01. 
2,922 

464 

308 

14,985 

379 

3,740,969 

170.48H.848 
2-2  ots. 
8,798,261 
154O2060l*i 
0-894  ots. 
200  2i 
$.0081 
$1-7897 
$6.611-45 

$ 

13.920,672 

3,762,9tt5 

46   .473 

4?9,874 

728,759 


Total 24,289,610 

Operating  expanses— 

Hatntenanoe  of  road,  eto 3,438,840 

Maintenance  ol  equipment 2,613.161 

Xraneportailon 9,019.264 

General  expenses s04,723 

Total 15,875,978 

P.  e.  of  opera'g  expens.  to  earns.  (65  36) 

Net  earnings 8,413,532 

IHOOMB  ACCOITNT. 

1902-03. 
$ 

Net  earnings 8,413,538 

Add  - 

MlBceilaneous  Income 131,095 

Land  departmeat  jeoelpts  5,075 

Dividend  on  O.  &  East.  lU.  stock  607,132 

Total  net  Income 9,156,836 

Dedvici- 

Int.  on  rand,  debt  &  equip,  notes  3,530,437 

Rental  of  leased  Unes 2,780.865 

Taxes 383,820 

Bental  of  tracks  and  terminals..  98.774 

Dlv.  on  pf.  8tk.  ctfa.  O.  &  E.  I.,RR.  186,628 

"       com.             "             "  702,694 

HlBcellaneous 

Dividends* 889,742 


21,620.882    19,324,279 


2,978,847 

2,212,306 

7,649.347 

6dl,970 


2,624,416 

2,005,404 

6,180,104 

599.963 


13,472,471    11,409.887 

(62-31)  (59-04) 

8,148,411       7,914,392 


1901-02. 


1900-01. 


8,148,411       7,914,392 


177,699 
19,461 


176,149 
H,t59 


8,845,572   8,101,200 


3,191,720 

2,431,069 

360,759 

81,546 


2,5S6,658 

l,8b7,672 

338.074 

75,097 


805,881 

6,873,374 
1,472,198 


220,619 
996.920 

6,101.041 
1,997,159 


Total 8.521,861 

Sorplas 634,975 

*  Dividends  paid  were :  4  p.  o.  on  Ist  pref.  in  all  the  years ;  on  2d 
pre!,,  4  p.  0.  In  1903  aod  1902,  and  'i^  p.  o.  in  1901.  Also  4  p.  o.  on 
K.  C.  Ft.  8.  <fc  M.  com.  stock  In  1901.— V.  77,  p.  951,  770. 


COIIDEN8BD  GENEEAL  BALANCE    SHEET  JUNE   30. 

Atsett—  1803. 

Franchises  and  property tl88,l'.ii,600 

.Stocks  aud  bonds  owned 3,dl.J,U10 

Suspense  accou  a— D  fference  between  cost  of  vinder- 
lyinu  bOL.as  refunded  ana  proceeds  of  4  p.  c.  re- 
landing  Don  js  soil  tne-efor         

Leasenoldes  ate-K  C.  F.  i.  4  M.  Ry 6.1,691.77* 

Franchlnes  ana  property,  auxiliary  companies 3:t.210.534 

C.  &E.  l.RR  Co   preferred  stock,  cost 6.Si57.650 

C.  A.  E.  I.  RR.  Co.  oommun  BtocK  cost 17,660,500 

New  equipment S,9"2,"<j0 

Americ»n  Car  A  Foundry  Co.  trust  equipment 795,911 

Befundinti  mig.  bonds  in  ttU8t(ContiuT  Tr.  Co.,  N.  Y.)  20j,000 

Ciub  in  trea%urT l,64-,w80 

Casbin  rust  companies  f.r  coupons  and  sinking  funds  a4=>,726 

Due  from  lijenis  and  conductors I,lu8.543 

Due  from  r  iilroad  comoaiiiei.  account  traffic lo0,96l 

Due  from  oomp'tnies  atid  individuals 2,52i,«79 

Due  from  United  plates  Govemineat 135,783 

Supplier  on  h  n.j I,»055t3 

Unadjusted  open  accounts  (biliace) 5u5,iti3 

Securities  111  treasury,  cost  of 6,46.i,'.i7* 

Advances,  account  roads  under  construction !S,164,917 

Sinking  funis  account l,-3i5,l5t 

Misceliaaeoas ...    Iu0  873 


LlabttitUt-  19ns.  1908. 

First  preferred  stock (6,000,060  (is,0  0,000 

So«ond  preferred  stock 16,000,000  16.0  0.000 

Common   stock 89,0  0,oO0  2m,000,000 

Funded  debt ';6,0«n.>'8B  69,01W,085 

K.  C  F  8  A  M.  Ry.  preferred  cortlflcates 13.(Mn,0  O  13.510,000 

Common  »took        IB.ouO,' 00  15,oon.00O 

Fumiod  dent  and  equipment  notes S5.0fli,  10  8H,4W0,610 

Capital  stock  auxiliary  companies  •14,i«",7()0  13,0-14,100 

Funrted  debt,  auxiliary  companies tl9,I06,920  H>,«/l,9a0 

I'reforred  stooK  trust  ortoitloales  C.  *  K   I.  RR     «,'57,5S0                

Common  stock  trust  cortittcaies  C.  4  E.  I.  RR 17,Hii0.5  0               

Equipraent  notes S.9  -2,000  1,846,000 

Equipment  notfS  American  Car  A  Foundry  Co I,0dl,i70               

RerundiiiK  mte  4  p.  c.  bonds,  Nonh  wester  a  Division, 

imurvement  and  Houlument  fund    ano.ooo  209,000 

Deferred  payments,  O.  C.  t  W.  RR 2,149.186              

Noiea  payable 2,'2  B.  00  H40,000 

AutiltPd  vouchers  and  pay  rolls 8,Hf"«,7a9  9,479,&40 

Companies  and  Individuals  I,413,-i09  43,5^ 

Railroad  companies,  account  tra£Bo liH,477  127,436 

Interest  on  bonds,  matured l,49'i,0*«  l.BOrt.iBO 

Iiiternst  on  b  )nd8,  accrued  (not  due) 9«7.v>66  671,171 

Taxes  accrued  (not  due) 16i,37S  1-'0,MB 

SinkiuK  funds,  accrued l,ifil,^80  l,0P6,4i4 

M  scollaneous 8\378  107,471 

ProUiand  loss 8,909.2l!e  8,-269,468 

Total »  67,lB9,43i     8211,331,048 

*  All  owned  by  the  Company,  except  $51,100  of  the  Fort  Worth  4  Rio  Grande 

Railway  C  .mpany  Issue. 
t8-.74  ,600  of    the  funded  debt  of  auxiliary  companies  Is  owned  by   the 

Company,  of  whiob  $2,009,000  is  deposited  under  the  refundluK  mortitage; 

$S9w,^0j  under  the  K.  C.  F.  S.  4  M.  Ry,  Co  rofundlnn    mortgaKe.  and   $339,000 

under  the  trust  mortuaKC  of  1887. 

Bangor  &,  Aroostook  Railroad. 

(Report  for  the  year  ended  June  SO,  190S.J 

President  Franklin  W.  Cram  says  in  part: 

New  Eqdipmemt  AND  EAKNIN08. -There  were  expended  from  this 
year's  Improvciuent  fund,  and  from  surplus  earnings,  not  Incladed  in 
operating  expenses,  $286,132,  viz.:  Fur  2<iO  box  cars,  of  Su-tons  ca- 
pacity, $144,900;  additions  and  improvements  to  ro»dway  and  struo- 
inres.  $I40,23'2  These  expenditures  w^re  made  from  proceed*  of  re- 
funning  mortgage  4  p.  c.  bonds,  $228,069;  from  surplus  incjme,  as 
shown  $-i7,0ti3. 

Three  locomotives  were  ordered  in  anticipation  of  larger  Aroostook 
crops  in  1902  than  any  theretofore.  The  planted  acreage  warranted 
this  expectation,  bnt  the  season  was  exceptionally  cold  and  wet,  and 
not  only  was  the  yield  of  potatoes  most  disappointing,  but  the  Fish 
River  RR.  construction  was  several  months  delayed  and  the  road  was 
not  opened  to  traffic  nntU  winter.  These  caases.  the  Inability  of  our 
mannfaotnrerH  and  communities  generally  to  o  tain  coal,  and  the 
breaking  np  of  woods  roads  in  the  spring  of  l^O?  Ave  or  six  weeks 
earlier  than  osnal,  lessened  the  gross  revenue  for  the  year  fully  $100,- 
000  and  probably  nearer  $130,000.  The  cost  of  the  locomotives  with 
addiilODal  betterments  up  to  about  $80,00  >  in  the  aggregate,  will  be 
oared  for  from  the  currentlyear's  improvement  fund. 

The  growth  In  population,  land  uudar  caltlvatioa,  and  in  manu- 
facturing development,  has  in  the  past  two  years  been  greater,  proba- 
bly, than  ever  before  In  Northern  Maine,  anl  if  no  adverse  conditions 
should  arise  to  affect  the  condition  of  po  atoes,  at  this  writing  super- 
lative as  to  yield  and  quality,  the  volume  of  tonnage  to  offer  will 
heavily  tax  all  the  motive  power  ibo  company  owns  and  all  the  oars 
it  owns  or  o^tn  obtain. 

Improvements.  Additions,  Etc. -During  the  year  150  freight  oars 
were  tqalpped  with  air  braftes  and  but  31  remained  to  be  equipped. 
It  is  expected  that  when  this  report  Is  presented,  all  cars  in  oommer- 
clal  bDslness  will  be  equipped  with  air  brakes,  automatic  couplers  and 
hand  grat)s  to  oomplv  with  the  requirements  of  the  Inter  State  law. 

The  extension  north  from  Van  Buren  was  built  to  secure  some  large 
eawmlils  now  approaching  completion;  total  length  of  track  laid, 
14,H17  feet  Other  new  spurs,  sidings  and  siding  extensions  laid  dur- 
ing the  year  aggregate  47,884  feet.  The  total  of  aU  sidings  on  June 
30,  1903,  was  93  miles. 

Twelve  and  one  half  miles  of  new  70-lb.  per  yard  steel  were  laid  in 
main  line  and  13  miles  of  66-lb  steel  on  the  Ashiaad  Branch  replaced 
with  70-lb.  per  yard  steel  elsewhere  released.  All  but  two  miles  of 
the  line  Ashland  Junction  to  junction  with  the  Fl»h  River  RR.  will, 
when  this  report  is  presented,  have  been  laid  with  heavy  steel,  and 
that  parr  of  the  road  well  ballasted;  153,000  tie  plates  and  10,4^0  new 
(Weber)  joints  have  been  purchaRed  and  mostly  used  to  strengthen 
the  track  on  curves  or  where  traffic  is  heavy;  26,0  m  yards  of  ballast 
moved  and  placed;  96sett«of  switch  ties,  and  107.461  cross  ties,  re- 
newed; 22  wooden  culverts  replaced  by  iron  pipe,  two  wooden  bridges 
on  the  Iron  Works  branch  replaced  with  steel,  full  electric  semaphore 
plants  Installed  at  ivlUo  Junction,  BrownviUe  and  Ashland,  eto.,  eto. 

atatisticH.—The   earnings,  expenses,  charges,    etc.,   have 
been  as  follows  : 

OPEBATIOMS,  BARNIN08,  EXPENSES  AND  CHABOEB. 

Operations-  1902  08.      1901-02.     1900-01.        1899-00. 

Pass,  earned  (revenue.).      481,810       421,''63       348,5.'S8       315,747 

do        do         1  mUe 18,471,087  16,73<i. 831  14,402,762  12,886,390 

Ratep. passeniter  p.  mile   2-50  cti.      2*48  cts.      2  48  ots.       2-47  cts. 
Rev  .freight  (tons)  oarr'd      916,805        92.'i.6ll        814,797        688,974 

do  do  carried  1  mlle.85,6J8,029  84,338  878  74,646.024  57,265,060 
Rate  per  ton  per  mile...    1-361  ots.    1-862  ots.     1-318  ots.     1-42  cts. 

Earnings  -  $  $  $  $ 

PasseLgers 462.782       415.218        359,467       317,893 

Freight 1,168,399    1,149,003        984,023        814,776 

Mall,  express,  oar  serv- 

loerents,  etc 179,037 


1002 
$100,632,122 
1,744.893 


5.677,510 
62.0'iO.SlO 
88,700,097 


1,845,0jO 

206006 
»70.7:!4 
818,wl0 
966,9iJl 
lu--,6  6 

l,6f3,084 
119  913 

l,0'6  3i2 
196,976 

3,468,241 

l,22<!,-<04 

973  737 

1w,6.j3 


144,711        105,965 


97,763 


Total  gross  earnings.   1,800,168 
Oper  expen.  and  laxet — 

Malnt.  of  way  &  straots.  343.699 

Maint.  of  equipment 139  685 

Oonductlng  trausport'n.  576,6^8 

General  expenses 70,577 

Taxes. 5,558 


1,708,937    1,449,455    1,230.423 


378,307 

119,847 

533.200 

70  531 

6,279 


28S879 
98,529 

455,873 

68.640 

4,9ii9 


221,641 
88,443 

882,704 

49.547 

4,206 


Total 1.136,117    1,107,164       913,339       746,841 


Net  earnings 664,051 

Fixed  charges— 

Int.  on  binds  &  oar  trusts  482,515 

Mi8oeilan«ous 33,161 

Betterments 67,063 


601,773        536,096       4ri3,882 


414,891 

13,909 

118,741 


404,930 

1,558 

80,000 


351,564 

177 

79,020 


Total 572,739 

Surplus  for  year 91.312 


547,541 
64,232 


48'H,488 
49,608 


CONDENBRD  GENERAL  BALANCE  SHEET  JUNE  30. 

1903, 
C 

,050,000 
«00 


yo3. 

Cost  of  road,  eto...  .8,822,145 

Equip,  account 2,48'2,2i)6 

Cash s:67.337 

Mat'l,  sup.  4  store. .  416,«77 
Corap's  &  individ  Is.  '4.261 
Net  tratac  balance  .  47,l9c( 
Due  from  agents  .  2ti.«82 
Suspense  accouuts.  9,9i8 
Aro.  .8.  o  o.  com.  stk.  IT  ,896 
Real  estate 41,807 


Total  , 


ToUl  Assets $X67,159,433     $211,334,048  '  -V.  77,  p,'i^"l95. 


1902. 
$ 

8.711,7»a 

2,3:^0,580 

270,  B5 

203,781 

8  ,34>( 

47,66  H 

20,573 

'  iV,8fl6 
41,507 


12,804,978  11,724.383 


lAaHHties— 
Common  stock  ... 
Preierred  stock... 
Bonos  4  car  tru-ts 

(see  INV.  supp.).l 
Interest  4  rentals 

accrued  

Pay  rolls  4  vouch. 
Miscellaneous   .... 

Bills  payable    

Profit  and  loss  .... 


430.761 
53,121 

1902. 
$ 

1.(50,000 
64,400 


0,487,000  10,143,000 


213,7-'0 

110,862 

21,  92 

13.M22 

185,  43 


187,345 

184,570 

540 

'94,530 


Total ,  12,204,978  11,724,385 
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Ibicago  &  Alton  Rail^ray. 

CReport  for  the  year  ending  June  SO,  190SJ 
On  pages  1544  to  1546  ia  published  in  full  the  remarks  of 
President  Felton  from  the  report  for  1903-03,   and  also  the 
balarce  sheet,  income  account  and  profit  and  loss  account. 

StaUatie^.—ThQ  earnings  and  expenses,  the  ircome  ac- 
count, various  statistics,  and  a  comparison  of  the  balance 
sheets  of  June  30  follow: 

OrEKATIOMS  AND  FISCAL  RESULTS. 

1902  03.         1901-02.         1900-01. 

Averaee  mllrs  operated 915  920  920 

tptralion$,  etc. 
GrosB  receiptB  i>erTOlIeof  ro^a..     $11,002  $10  032  $9,826 

Tons  of  revpnae  freUhl  carried.  5,S77.995  4.922.391  4,635,120 
Tons  of  r«v.  f^^l|^ht  car.  1  mlie..llO'i79a463  903,74.^,440  823.069,718 
FreiKht  receipt*  per  train  niile...        f2  16  $2-14  $^08 

FreMht  receipts  per  ton  p.  mile..     0  ^9«  cts.       0-679  ots.       0'723  ot8. 
PasVere  can  led  (lev.  pat.8  only).      2  879,874       2.«9^.905       2*353,228 
F»8»eBKer8  carried  one  mile 146,853.521  138,591.857  132,887,965 


Kecelp'8  per  pa»»engerper  mile.  1"98  ots.  1-86  eta. 
Receipts  per  pai>6'ifer  train  mile, 

IncluillnK  mall  and  expres* $1*19  $1*10 

Aver,  train  load  (revenue),  ton«.  360  65  31598 

Rettipts—  $  * 

Frujtht 6,610.637  6,127,505 

Passenger 3,908,583  2,578,468 

Mall 241,112  241,2M 

Express 218,039  198,308 

Miscellaneous 92,721  80,207 


1-94  ote. 

$1-11 

283 

$ 

5,954,141 

2,573.175 

241,125 

190,600 

77,714 


Gross 10,071,092 

Mxpt  met — 

Maine,  of  way  and  Btrnctures 1,213,865 

M*intenanoe  of  eqalpment 1,190,832 

Conducting  transportation 3,983, OoS 

General  expenses 237,931 


9,225,739      9,036.665 


959,331 
1,042,078 
3,797.475 

225,034 


Total  operating  expenses 6,625.198      6,023,918 

P.  0.  of  oper.  expen.  to  earnings.        (6679)  (65-29) 

Net  recelptf,  taxes  not  deducted.     3,445,896      3,201,821 

INOOMK    ACCOUNT  TEAS  ENDING  JONB  30. 

190203.         190102. 


1,109,514 
879,412 

3,384,637 
233,105 

6,595,668 

(61-92) 

8,440,987 

1900-01. 


Net  receipts  from  operation 3,445,896 

Dividends  on  stocks  owned 1,625,622 

Interett  on  bon'''e  owced  and  mis- 
cellaneous income 244,449 


3,201,821       3,440.987 
1,525,622       l,ti  25,6:^2 


2,617 


6.769 


Totalis  come 

DedKe  — 
BentalB  raid  underlease  of  C.  St 
A  RR,  V  z.: 
Int  on  3  p.  0.  refunding  bonds. 
Rentals  payable  b^  O.  &  A.  BR. 

Taxes . 

Net  earnings  of  leased  property 
Mleoellaneous 

}nt^  on  1  St  lien  bonds  of  Ry .  Oo. . . 
nt.  on4p.  o  ooUat.  trust  rotes... 
Discount    on   4    p.  o.  collateral 

truet  notes  sold 

Interest  on  loans,  etc 

Miscellaneous 


6,216,967      4,729,960      4,972,368 


1,200.000 

245,021 

345,000 

Cl,644,462 

7,105 

770,000 

97.004 

29.728 

123,943 

2,663 


959,790 
337,027 
34h.000 
1,689,643 
3,158 
770.000 


989,560 

237.027 

830,437 

l,8kl6,467 


770,000 


Total  charges 4,364.926 

Surplus  available  for  dividend...         861,041 
Diva,  paid  on  pref.  stock  (4  p.  o).        781,760 


3,9f>4,617 

825,343 
781,760 


4,123,461 

848,9c8 
7B1.760 


Bal., 


,  surp.  for  the  flxoal  year  69,281  43.583  67,148 

X  Under  its  lease  of  the  /JiWrood,  the  Railway  company  operates  the  line  and 
as  rental  paid  in  IwOS  08  the  interest,  taxes  and  rentals,  and  also  the  t>alHnre  f 
the  ruad's  net  earnings,  91.6tl,-ib2.  From  tbis  last  was  paid  7  per  cent  ($l,5<l.'),- 
S4«)  by  tn"  'i  Uro  don  its  stock.  This  stock  is  nearly  all  owne  by  IDe  rail 
way  company,  which  therefore  treats  the  dividends  received  thereon  ($l,5i:5,- 
622)  as  "other  Income,"  as  shown. 

OENEBAL  BALANCB  SHEET  JUNB  80, 


1903. 

Aitett—  $ 

Road,  equipment,  etc 66,280,517 

Oaeh 972,846 

Bonds  owned 2,828, eOO 


1902. 

$ 
61.152,6fi0 
393,100 


1901. 

6l,148,S12 
1,144,106 


Station  agents  and  oondactors.. 

Indlvldaals  and  oompaales 

United  Btates  Government , 

Advances  to  Chic  &  At.  Ry.  Co.; 
Betterments  and  eqaip't  (net). 

Materials  and  supplies 

Contingent  assets 


47(5,442 
701,189 
76,312 

616  672 
335,009 
231,850 


94,332 
283,239) 
126,231  $ 

4,490,944 
456,073 
342,767 


124,044 
596,307 

4,238,664 
292,738 


Total  assets... 

lAabilitUi— 

Oommon  stok 

Preferred  stock 

3H  percent  bonds 

4  p.  0.  c  llateral  trust  notes 

Pay-rolls  and  accounts 

Coupons  due  July 

Dividends  payable  July  I 

Interest  and  dividends  not  due.. 

Loans  and  bills  payable 

TratUc  bslanoea 

Proceeds  sale  of  Chicago  proi>'ty. 

.Oon'lngent  Mability 

'Miscellaneous 

Income  account,  sarplns... 


70,969,637    67.339.246    67,534,661 


19,542,800 

19,544.000 

82.COO,OcO 

8,635.000 

1,307,896 

457.700 

391,875 

267.096 

2,510,000 

114,645 


19,642,800 
19,^44.(  00 
22.000,000 


19,642,800 
19,544  000 
23.000,000 


1,1^-0.565 
385,000 
391.534 
267,096 


1,822,969 
888,037 
391,283 


615.248    Z3,416,301 

14,037  101,792 

569.438  600,157 


263,«13 

z3,118,599 


463.071 


67,889,246    67,634,ti61 


Total  UablUtles 70,969,637 

—V.  77,  p.  1225,  950. 

Central  Pacific  Railway. 

(Statement  for  the  year  ended  June  SO,  1903.) 
The  results  for  the  fiscal  years  ending  June  30  compare  as 
follows: 

1902-03.         1901-02.        1900-01. 

Gross  eamlngB $21,121,671  $20,191,111  $19,328,289 

Operating  expeoaea 12.639,477    12, 55s, 646    ll,67d,20K 


Net  earnings $8,482,194    $7,632,465    $7,655,083 

otkerinocme 863,844      1,000.970         920,:>42 


Total  income $9,3*6.038  $8,633,435  $8,575,626 

Fixed  charges,  etc 6,276,513  4,917,715  6,936,295 

Balance,  surplus $4,069,625  $3,715,720  $1,640,330 

— ?.i7e,  p.  809. 


Chicago  &  Eastern  Illiools  Railroad. 

{Report  for  the  year  ending  June  SO,  190S.J 

President  B.  F.  Yoakum  says  in  part  : 

The  gross  receipts  from  tradlo.  as  compared  with  the  previous  year 
Increased  2304  p.  c.  or  *l, 440,354,  and  the  net  receipts  increased 
23  04  p  0  .or  $593, 99S.    The  RoesvlUe  Branch,  extending  from  Roas- 
viUe  Junction.  111.,  to  JudyviUe.  Ind..  13-77  miles,  was  completed  and 
put  in  operation.    No  additional  stock  was  Issued. 

Bonds.— The  funded  debt  was  Inoreasea  $1,049,000  by  the  issue  of 
$377,000  general  oonsollda'ed  and  ilrst  mori.  5  p  o.  bonds  (for  Rogg- 
ville  Branch,  $197,<  0>i;  second  main  track,  Tf^rre  Haute  Division 
13  07  miles.  $104,000;  equipment,  $76,00'))  and  by  the  l'<«ue  of  $372,-' 
000  In'erlm  cenifioates  to  be  exchanged  for  gAueral  consiiidated  and 
first  mortgage  5  p  o.  bonds  to  be  i8#ue1  on  the  completion  on  or  be- 
fore Julv  I,l«<i4,  of  new  road  now  under  construction,  viz.;  Wood- 
land to  Villa  Grove.  60  mllea  ;  Flndley  to  Paua.  v2  miles;  RoesvlUe 
Branch  extended  to  Freelaud.  2-5  milet*;  Hunt's  Extension  near  Clin- 
ton, southerly,  7  miles;  second  main  track.  Terre  Haute  Division.  10 
miles. 

Additions,  Etc.— The  "cost  of  road  and  equipment"  was  Inoreaaed 
dtirlng  the  t  ear  $1,902,336.  as  fo  low*:  Kqulpment.  $2,OS4,3»4;  lees 
charged  cfT  for  depreciation.  $sOO,0<  0— «n,T84.s94;  new  shops  at 
Oakiawn,  Danville.  $102,988;  terminals  at  Doiton  Junction  (moklng 
total  expet  ded  thereon  to  date.  $?96.913).  S<2,732;  RossvlUe  Branch. 
$133,4*9;  Milford  Branch,  $801;  Hunt's  Extension,  $26,45^;  aeoond 
main  tracks,  (Terre  Haute  and  St.  Elmo  divlmous,  $121,382 ;  total. 
$2,202,202;  less  premium  on  bonds  sold,  $299,866;  charged  to  "coat 
of  road  and  equipment."  $1,902,336. 

In  addition  expenditures  aggregating  $289,971  were  made  for  right 
of  way.  new  ccin*' motion  and  permanent  bertenuenta,  and  charged  to 
"Income  account "  for  the  current  year,  viz  :  Rlcht  of  way,  $26,315; 
aadltlonal  sidetracks  (15-47  miles).  $il9,8H7:  Hubstitutlon  of  heavy 
for  light  steellin  track,  $26. 1'/ 3;  bridges.  $3  132;  buildings.  $44,956; 
water  statlors.  reservoirs  and  filter  plants,  *4'<,  63;  yards  at  Dewey 
and  Brewer  $13,884;  reducing  grades,  miscellaneous.  *7,oio. 

Equipment.— Twenty  frelKhc  engines  were  received  and  paid  for. 
New  I  ars  werereo«ived  as  follows:  2  baggage  cars.  15  caboose  oars, 
1,501  b  X  cars,  750  coal  cars.  1  steel  coal  oar  and  1  ateam  shovel.  Car- 
trnst  notes,  payable  one-tenth  yearly,  were  given  to  the  American  Car 
<b  Foundry  Co.  for  80  p  o.  of  the  cost  of  1,000  box  cars  and  750  coal 
cats.  The  20  p  o  and  the  cost  of  the  other  oars  were  paid  in  cash. 
The  river  steamer  T.  H.  Davis  and  the  steel  barg  K-<nnard  were 
bought  and  paid  for  and  the  coat  included  In  "cost  of  floating  equip- 
ment," under  "coat  of  road  and  equipment." 

<^*u fistics.— Operations,  earnings  and  charges  are  shown 
below  for  four  years  : 

1902-03.  190102.  1900  01.  189900. 

Mile8oper.Jnne30.          761  738  727  7ii 

Operaliont— 

Pass,  carried.  No...      4,189.708  3,797.099  3,497.127  3,488.263 

Pass,  carried  1  mile  68,617.286  60.862.407  69.495.404  66,466  496 

Rate  p.  pass  per  m.      1-72  ota.  172  ots.  1«3  ots.  1-68  eta. 

Fr'Khi(tonB)oarr'd.      8,631.401  7,011,362  5,914,394  6.876.261 

do      do       1  mile. 1396650087  1096645035  917,170,653  860.501.320 

Rate  p.  ton  p.  mUe..    0-465  ota.  0-469  eta.  0*493  cts.  0*483  eta. 

Earnings—                         $  $  $  $ 

Passengera 1.178.041  1.044,053          968,74«          877.100 

Freight 6,354,225  5,038.727  4,62i,062  4,106,620 

Mall,  express,  etc...         191,682  194,714  169,6i8  166,177 

Total 7,723,848  6,277,494  5,659,446  5,148,897 

Expenses  - 

Maint.of  way&atrnot.    661,035  611.567  635,613  480,419 

Maint.  of  equipment.       860.t)37  737,8^7  605,e0i  570,442 

Cond.  transportat'n     2,574,055  1,947,340  l,854,9t)8  1,661,249 

General  expenses..         216,861  169,499  189,572  146  912 

Taxea 239,501  2a3.489  225,534  204,606 

Total 4.552,089  3,699.732  3,471,294  3.063,627 

P.O.  expen.  to  earns.  r58  h3)  (58-94)           (61-34)           (fS9  50) 

Net  earnings 3,171,759  2,577,762  2,188. 1".2  2.086,270 

Other  income 372,799  249,147         219,063         214,889 

Total 3,544,558  2,826,909  2,407,215  2,300,169 

Deduct— 

Interest  on  bonds..  1,282,324  1,245.889  1,201,671  1,126,189 
Interest  on  oar  trust 

notes 330.675           

Rentals 157,523  132,138  137,.578  183,648 

6  p.  0.  on  pref.  stock  409,842  409. 8*2  379,842  349.842 

Dlv.  on  com.  stock..  (6)  433,068  (6)  431,868(5ifl)370.8''9(4>s)278.901 

Deprec'n  of  equip't.  300,000  71,602  66,793           

New  construct.,  etc.  2»9,971  53f>,570  250,452  129,206 

Total 3,203,403       2.826,909       2.407,218      2,067,736 

Balance,  surplus 341.156  332,424 


BALANCE  SHEET  JCNB  30. 


1903.  19<.2. 
AsstU—                          %  I 
Road    and   equip- 
ment   37.(176,558  35,774,217 

Bonds  and  stocks..  l.COO.OOO  l.OO'i.OOO 

Otber  investments  2,986,««'«  1,B42,864 

Advances  for  con'u      41H,7fl6       

■inlilDK    fund «'40,630  ),045.fi60 

Bills  and  accounts.      490,946  801,115 

Msi'als  &  supplies.      ^20,60S  822,620 

Cashassets 615,473  960,000 

Cash 78M10  371,528 


Total  ..      

— V.  77,  p.  950,  509, 


.45,197,877  41,918,033 


1003. 
HaMUtin—  t 

Common  stock 7,204,400 

Preferrei  stock...  e,8Jo,;00 
Bonds  (see  In- 
vestors' Supp.)25,«e6,ooo 
Car  trust  m  tea  l,af6,«94 
Interest  &  dlvid'ds  aba.!*  1 
Taxes,  etc.  ...         48.951 

Hay-roll3,voucb..&c.  846,86'i 
Equip,  approprta'n 
Income  account...  2,713,472 


1902. 
$ 

7,197,800 
6,830,7tO 

84,678,000 

7<.3»8 

043.906 

40,800 

P4.\l)!3 

$1  8,«5ii 

1,701,072 


Total. 


.  .45,107,877  41,018,088 


Toledo  St.  Loiil8  &  Western  Railroad. 

(Report  for  the  year  ending  June  30,  190S.J 
President  Benjamin  Norton  says  in  sabstance  : 

Oenrral  Results.— The  gross  earnings  in  1903  exceeded  thoae  for 

li>00  [not  I90.i— ED]by  $1,170,979,  or  more  than  bO  per  cent,  and 
the  net  earnings  were  more  by  f475,08'>  than  for  19  0,  or  125  per 
cent,  the  nuiuber  of  miles  operated  remaining  unchanged. 

The  fhowLng  in  the  trafflo  departmeot  baa  been  highly  aatiatactory. 
Although  the  rate  per  ton  per  milewas5*i4  mills,  a  decrease  of  -39 
mills  compared  with  the  year  1902.  the  gross  earnings  per  mile  were 
f  6,9ti3,  an  increase  of  $1,044  over  the  previous  year  and  $2,598  over 
the  year  1900.  East-bound  tonnage  Inoreaned  251,303  tons,  or  27  per 
cent,  and  west-bound  tonnage  Increased  144,858  tonn,  or  20  per  cent, 
while  the  produce  of  manufactures  increased  162,769  tons  and  the 
gross  earnings  from  the  transportation  of  grain  were  inoreaaed  by 
$226,000. 

The  train-load  for  the  year  baa  averaged  296-70  tona.  as  compared 
with  285-57  tons  in  1902.  Car  mileage  shows  a  decrease  In  our  favor 
of  $^4,977,  dne  largely  to  the  perdlem  system  of  accounting  for  the 
use  of  oars,  which  went  Into  eft"ot  on  July  1,  1902. 

The  Uooda  In  the  Mississippi  River,  which  began  early  in  June, 
proved  to  be  disaatrous,  much  of  our  traoka  in  £aat  St-.  Loala  being 
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BUbmt<r(i<>(l,  resuUlnjr  In  a  loss  of  traffic  ot  not  le«9  tUan  $4O,00O.  But 
lor  Ibis  th»<  «rt)8M  earnlnKB  lor  the  flsoal  year  would  have  exceeded 
»7,0OO  per  uille. 

We  ei  j'>jej  durliiK  190208  unusual  crops  along  the  line.  The  pros- 
pects for  ihe  coniinK  yenr  are  generally  Kood,  alihouKh  the  oiop  sit- 
nailon  dot-s  not  indicate  even  an  ordln»ry  yield. 

Renewals.  Etc  — Uurlng  the  year  *rf>"2  was  expended  per  mile  and 
charged  to  op^-ratlou  on  Moeoun' of  malntpnance  of  way  and  struct- 
ures and  ♦)  ,010  per  mile  on  ucoouut  of  maintenance  of  equirment. 
being  an  luorcase,  respfoUveiy.  over  the  virevl.  U8  year  of  *>  va  and 
i252.  In  ad>iltlon  to  this,  $204,049  was  expenrteil  on  Improvements 
and  addltlote  to  roadway  and  struoluree,  so  that  the  physical  condl 
lion  of  th««  property  has  oeen  Improved. 

Continuing  the  policy  of  settlUK  anlde  renewal  funds,  we  have  added 
to  this  aooounc  the  past  year  the  sum  of  $^«,95S,  raaklig  a  total  since 
Aug.  1.  1900,  of  $^19,111.  which   has  all   been   charged  ti' operation 
Of  this  81IIU.  $l8t>.vOi  has  been  expended  for  new  fqulpiueut  and 
rails,  lea^  lug  a  balance  unexpended  on  June  30th  of  9i'^,209. 

The  following  materials  have  been  used  In  maintaining  and  Improv- 
iBg  the  track:  27  miles  of  new  70-ponnd  steel  rails;  176.369  oross- 
tlesfor  main  track  and  37,770  ties  for  sidings;  604,0.'S0  feet  (board 
measure)  of  switch  timber  for  switches  and  sidings;  26-36  miles  of 
ballast. 

PORCHABK  —During  the  year  the  Joint  purchase  with  the  Grand 
Trunk  Western  Railway  Co.  of  the  Detroit  &  Toledo  Shore  Line  RR. 
has  been  oonpummated.  and  in  a  few  weeks  It  Is  exproted  that  tbls 
property  will  be  lu  full  operation,  giving  us  a  direct  entrance  Into  De 
trolt,  praciloally  lnor»aslui{  our  mileage  by  60  mliCs,  giving  us  an  In 
dependent  ontlei  to  the  East  and  completing  a  close  all  anoe  with  the 
Grand  Trunk  Railway,  which  should  add  not  only  to  oar  revenue  very 
materially,  but  place  us  In  a  strong  position  strategically. 

Earnings,  Etc.— The  statement  of  operations,  earnings, 
etc.,  and  the  balance  shett  of  Jane  30  follow  : 


OPB&ATIONS,  EAKNIN08,  BXFBH8BS  AMD  CHAROBS. 


Operation$— 
Passengers  carried. 

do  do  1  mile. 
Earn,  p  paxs.  p  mile 
Pass.  earn,  p  ir'n  m. 
Tons  freight  carried 

do       do      1  mile. 4 
Earn.  p.  ton  p.  mile 
Fr'gbt  earn.  p.  tr.  m. 
Av.  tons  p.  train  mile 
Oroas  earns,  p.  mile 


1902  OS. 

799,793 

27,2S6,029 

1  -933  eta. 

73  88  ots. 

2.061,&84 

61.»19,723 

OM4ot«. 

29.°k-7 
$6,908 


Xaming$—  9 

Freight 2,376.544 

Passenger 551,453 

Mall,  exp.  A  mlscelL  183,362 


1901-02. 

656,192 
34,S64.M4 
1-919  Cts. 
71-84  cts. 
1,665.4-23 
357,3!«5,ee8 
0-553  Ctfl. 
91-58 
286-6 
95,859 

$ 
1,978,187 
497,124 
165,569 


1900-01. 
625,032 
23,373.063 
1-83  Ots. 
e6  cts. 
l,bOO.«68 
349.044,272 
0  542  ots. 
$1-36 
250-9 
$5,5:26 

$ 
1,893,222 
445,791 
151,552 


189900. 
584.626 
32,078,107 
1'76  cts. 
64  ots. 
1.332.566 
242,256.747 
0  58!S  ots. 
$1  53 
260-8 
$4,305 

$ 
1,4)9.409 
403,348 
117.622 


Total  earnings.       3,111,359      2,640,880      2,490,566      1,940,379 


Eipentet  — 
Malnien'oe  of    way 

and  structures  . . .  442,795 

Malnt.  or  equlpm'nt  455.1 6» 

Oond.  transportat'n  1,252,750 

General  expenses  ..  106,262 

Total  expenses. 
P.  0.  of  exp.  to  earns. 

Net  earnlrgs 

Other  Income  ..... . 

Total  Inoome... 

Dedmot— T»  xes 

Int.  on  bonds 


anrpliia. 


2.266,976 
(72-54) 
8S4,S83 
9,256 

863,639 
117.000 
575,000 

692,000 
171,639 


363,890 

341,545 

1.110,161 

99,837 

1,915,433 
(72-53) 
725,447 
9.648 

735,090 
104,400 
575,000 

679.400 
55,690 


361,933 

3'20.488 

1,040.000 

77,500 

1,799,952 
(72-U7) 
690.614 
6,341 

69R,955 
104  4(0 
510.000 

614.400 
82,555 


407,267 

315.822 

782,343 

55,645 

1,561,081 
(80-45) 
379,297 


379,297 


OEMERAL  BALANCE  SHEET  JURE  30. 


AlHtl— 

Cost  of  rnad  . . 

Keal  estate 

Mai  eriiii  A  supplies 
Stock,  bonds  and 

loans 

Cash— Toledo 

Cash  New  Vork  .. 
Ag'ts  &  coDductora 
Cos.  and  Indivlda  . 
U  S.  P.  O.  Depart't. 
Miscellaneous 


86 


1903.  1902. 

$  t 

,720,807  35,6U,W2 

54,t74  55.134 

178,7B»       131,067 


315,000 

8-1,802 

137,043 

190,281 

eo.406 

16,510 

7.'237 


38,396 

209,499 

i;^,240 

8»,7S7 

16,48S 

4,915 


Total  assets  ..  33,770.018  36,198,338 
—V.  77,  p.  12BS.  462. 


Lidbilities- 

Stock,  common 10, 

Stock,  preferred...  10 

Bunds 16 

Renewal  funds... 

Taxes  accrued 

Interest  accrued  .. 
Vouchers  payable. 

Pay  rolls       

Agents'  drafts 
I  OS.  and  Indlvlds.. 
Surplus 


1903. 

$ 
.ooo.roo 

,OUt>,0(J0 

,7511,000 

32,208 

67,634 

80,000 

231093 

100,506 

3rt,7l7 

161,974 

309,887 


1902. 
$ 

10,000.000 
iii.ooo,ouo 

15,6O0,OU0 

p,8y6 

65,776 
66,000 

215.49B 
i««,264 
31.679 
85,995 

138.247 


Tot.llabilltle8.. 36,770.018  36,168,338 


Detroit  &  Mackinac  Railway. 
^Report  for  the  year  ending  June  SO,  WOS.J 

President  and  Qeneral  Manager  J.  D.  Hawks  says  in  snb 
stance  : 

Gensral  Resolts.— The  past  year  has  been  a  prosperous  one  for 
our  road.  Following  somewhat  the  lines  of  electric  railway  practice 
and  giving  frequent  cheap  excursions  and  better  train  sei  vice  has  In- 
orea^ed  our  pasBHuger  earnings  from  $  "3,123  In  1896  to  $244,770  for 
the  past  year.    This  Is  largely  due  to  fostering  the  "riding  habit." 

8DKPLUB  Written  Off.— The  accumulated  profits  of  $  30,2 1 6  having 
been  expended  In  construction  of  new  road  aLd  purchase  of  new 
equipment,  it  was  decided  as  a  conservative  measure  to  write  it  off. 

Taxes.  U  der  the  new  tax  law  of  Michigan  our  taxes  were  raised 
from  $23,573  to  $b7,868  per  year.  The  new  figures  were  given  out 
late  In  the  calenoat  year  1902  and  applied  to  that  y^ar;  as  our  fiscal 
year  for  1901  and  i902  was  olosed,  it  became  necessary  to  charge  oat 
a  year  and  a  h-lf  of  the  Increased  taxes  In  this  year. 

iMPROYBUEMTs,  Exo.-Tbe  poUcy  of  using  nothing  but  cedar  ties 
with  tie  plates  for  the  main  track  was  continued.  The  tie  plates  are 
charged  directly  to  repairs  of  roadway.  About  two  years  more  will  be 
needed  to  replace  all  the  hemlock  ties  In  main  track  with  cedar,  and 
then  for  ten  or  fifteen  years  the  tie  account  will  be  small.  No  rail  was 
purchased  during  the  year. 

Outlook —It  Is  believed  our  towns  have  ceased  to  "go  back"  and 
are  akU  showing  a  steady  and  permanent  Increase  In  popalatlon,  due  to 
the  introduction  of  other  industries  in  place  of  the  pine  lumber  busi- 
ness. Our  soil  and  cltmiite,  In  addition  to  being  e'<peolaliy  adapted  to 
the  ral'lng  of  fruit,  potatoes,  sugar  beets  and  grain,  have  shown  a 
specUl  fitness  for  raising  peas  of  a  superior  quality  that  are  In  great 
demand  the  country  over  for  seed.  Several  seed  and  grala  ware 
'  honsee  have  been  built  along  the  line  this  year.  The  Heola  Cement  <b 
Coal  Co.  Is  DOW  making  Cement  at  West  Bay  City.  East  Tawas  has  a 
new  beet  eugar  faotory.  Alpena  will  soon  have  In  operation  the  plant 
Of  the  .Michigan  Aikall  Co. 

Extension.— Ten  miles  of  the  extension  to  Cheboygan  was  par- 
tially completed  during  the  year,  and  although  men  and  teams  are 
aoaroe,  li  Is  hoped  to  have  trains  running  Into  Cheboygan  by  Jan.  1, 
1904. 


HlarnUgs, — The  earnings,  ttc,  have  been  u8  follows: 

BABNING8,  BXPBNSB8  AND  CHAROE8. 

1902-03.         190102.         1900-01.         1899-00. 
Miles  operated 337  330  832  325 

Optraiioni— 
Pass,  carried  (No.)...  271.306 
Pass,  carried  l  mile..  9,7ia,072 
Rate  p.  pass,  p  mile.  2-172  ots. 
Freight  (tons)  car'd..  886,316 
Fr'g't  (tons)  car.  1  m  .70.049,604 
Kate  p.  ton  p.  mile...  0974  cts. 


Earnings—  $ 

Freight.  ...." 682,270 

Passenger 215,236 

Mall,  express,  etc 56,202 


260,101 

8.777,980 
2-147  ots. 

842,092 
59,647,341 
1-207  Ots. 

$ 
689,164 

192.373 
30,656 


246,615 
8,880.682 
2-137  Ots. 

917,132 
86.347,674 
1-143  Ots. 


644,465 

193,171 

28,111 


218.021 
7,669.482 
2-525  Ots. 

889.755 
52,409,110 
1-163  OtB. 

$ 
609,463 
196.451 

27,705 


Total. 


Expenses— 
Mainl'oe  of  way,  Ac. 
Main,  of  equipment.. 
Conduet'g  transp'n.. 
General 


Total 

Net  earnings 

Dediiel- 
Int.  on  funded  debt. 

Taxes 

Miscellaneous 
Dlv.  on  pref.  stock.. 


Total 

Balance,  anrplns.. 


968,708 

167,608 
86,091 

30.^,879 
26,986 

576,649 
377,059 

92,000 
90,494 
Or.  Q32 
23.750 

205,312 
171,747 


862,192 

206,531 

85  555 

264,542 

23,664 


865,747 

243,167 
73,676 

252, 8^7 
20,716 


680,292 
281,900 

109,500 
23,573 
80.104 

163,177 
118,723 


690,385 
275,362 

122,000 
24,775 
14,144 


833.619 

838,181 
63,612 

227,432 
19,727 

554,852 
278,767 

122,000 
25,303 


160.919 
114,448 


147,803 
181.464 


0OMDBN8BD  BALANOB  SHEET  JCNB  30. 


1003. 
AtttU—  % 

Road    4.639,269 

Equipment 617,^61 

Construct 'n  acc'nts    

Tr.Det.«M.Hy.b'd8.    500,000 
Mhi  Is  aiid  supplies.     65,^00 

Cash 37,572 

<  oupon  account 4fl.400 

Current  accounts...      88,880 
Misc.  &  real  estate  .  441 


1902. 
$ 

4,(123,024 

760,994 

208.157 

4  50.0  o 

58.490 

i,S,"58 

48.460 

82,099 

16,714 


Total 5,945,618   6,507,997 

-V.  76,  p  1248. 


UdbiXitUa- 

COQimon  stock 2, 

Preferred  stock 

Funded  debt  2, 

Notes  payable 

Interest  ...        ...  . 

Audited  vouch.,  etc. 

Taxes  and  mitcel.. . 

Profit  and  loss   ac- 
count   


1903. 
% 

000,000 

9.=^0,000 
SO^j.OOO 

'  64,066 
64,347 
77,>:04 


1903. 
$ 

8,000,000 

950,000 

2,750,  00 

110.0<10 

46,4  60 

73,684 

19,483 

668,471 


Total 5,945,618   6,507,997 


Underground  Electric  Railways  of  London,  Limited. 

(Report  for  the  period  ending  June  SO,  190S.J 
Chairman  Charles  T.  Yerkes  says  in  substance  : 

Construction.- On  April  28th  last,  the  Chairman  Issaed  a  state- 
ment reporting  the  progress  ot  the  work  to  that  date.  Sfnce  then  the 
work  has  progressed  rapidly  and  to  the  satisfaction  of  the  directora. 
(Compare  V.  7«.  p.  1031  ) 

Every  effort  has  been  made  to  push  the  work  on  the  Chelsea  power 
house,  which  will  provide  the  power  for  the  op-^ration  of  ihe  Metro- 
politan District  Hallway,  the  (Jreat  Northern  Piccadilly  A  Brompton 
RttUway.  the  Baker  Street  &  Waterloo  Railway,  and  the  Charing  Cross 
Euston  &  Eauipetead  Railway,  and  there  is  every  reason  to  expect 
that  it  will  be  In  w  orbing  order  by  Jan   1 ,  1 906. 

The  conversion  of  the  Metropolitan  District  Railway  to  an  electric 
line  is  rapidly  progressing.  A  large  amount  of  ducts  for  feeder  wires 
has  been  laid,  manholes  have  been  bniit,  and  a  great  deal  of  general 
work  finished.  The  Ealing  and  S  uth  Harrow  extension  has  been 
electrically  equipped  and  a  temporary  venerating  station  erected. 
The  test  trains  have  been  a  suooess,  and  the  material  used  on  this  line 
has  fully  realized  anticipations.  It  is  confidently  believed  that  by  the 
time  the  Chelsea  power  house  Is  finished,  the  whole  ot  the  District 
Railway  wlU  be  ready  for  electrical  operation. 

The  Baker  Street  &  Waterloo  Railway  Is  completed  between  Baker 
Street  and  Waterloo  Station  with  the  exoeption  of  a  short  soace  of 
tunnel  under  Portland  Place,  and  that  is  expected  to  be  finished  at 
the  end  of  this  month,  i  onti  acts  will  be  let  shortly  for  the  surface 
stations,  the  plans  for  which  have  already  been  prepared.  This  line 
will  be  ready  for  working  about  the  same  time  that  the  Metropolitan 
Dlftrlot  Railway  will  commence  operations. 

On  the  Great  Northern  Piccadilly  Sa  Brompton  Railway  good  prog- 
ress has  been  made.  Fourteen  of  the  station  site?  have  been  ac- 
quired, and  the  shafts  at  many  ot  them  are  finished.  The  running 
tunnel  is  also  progress ing'satlsfactorily.  The  connection  with  the 
Metropolitan  District  Railway  at  Earl's  Court  Station  has  been  ar- 
ranged and  the  work  commenced. 

Ten  of  the  t-tatlon  sites  on  the  Charing  Cross  Euston  &  Hampsted 
Railway  have  been  acquired,  and  work  thereat  is  being  actively  pros- 
eoated.    The  running  tunnels  are  being  driven  rapidly. 

AS  the  shareholders  are  aware,  we  acquired  a  contr'>lling  interest 
In  the  London  United  Tramwavs  ( 1 901)  Company  about  a  year  ago. 
Since  then  the  extension  to  Hampton  Court  has  been  opened,  with 
very  satisfactory  results.  The  public  have  largel]^  availed  themselves 
of  this  extension,  and  although  the  season  has  been  wet  and  antavor- 
able,  the  receipts  have  fully  realized  expectations. 

Financial.— In  June  last,  for  the  purpose  of  providing  additional 
funds  for  constructing  the  various  raUway  works  for  which  the  Com- 
pany Is  under  contract,  an  issue  of  £7,000,o00  five  per  cent  profit- 
sharing  secured  notes  was  made,  which  was  fully  subscribed.  Under 
the  terms  of  the  trust  deed  dated  May  29th,  1903.  these  notes  are 
specially  secured  by  stocks  and  shares  deposited  with  the  London  and 
Westminster  Bank,  Limited,  who  act  as  trustee  tor  the  proflt-shaiing 
secured  note  holders.    (V.  76,  p.  lOdl ) 

The  company  has  given  certain  guaranties  in  connection  with  the' 
issue  of  the  Great  Northern  Piccadilly  &  Brompton  RaUway  shares 
and  on  a  portion  ot  the  Metropolitan  Dlstrlot  Railway  preference 
stock.  The  charges  arising  from  these  guaranties  for  the  period  ending 
June  30th  last  amount  to  £11,000.  These  charges  are  iooluded  under 
the  item  of  "sundry  debtors"  In  the  balance  sheet.  (Compare  V.  76. 
p.  1409, 1250.) 

The  company's  balance  sheet  of  Jane  30,  1903,  is  as  follows: 

BALANCK  SHEET  JCNB  30,  1903. 

Assets. 

Freehold  land  and  buildings  at  Chelsea,  inoladlng  expend- 
itures to  date  on  generating  station  and  tr»nsmlBS«l'>n  line  £384,763 
Stocks  and  shares  (at  cost)  pledged  for  Profit-Sharing  Se- 
cured notes  (see  oontra) 2,334,321 

Parliamentary  deposits  (£283.726  78.  2d  ooosols)  at  cost..       269,593 
Cost  of  railway  construction  after  crediting  Inoome  from 

Investments ai  2,250,842 

Discount  on  Issue  ot  5  p.  c.  Profit  Sharing  Sectired  notes 

(Issued  at  96) 279,997 

Sundry  debtors,  debit  balances,  loans  and  depr-dts 80.706 

Cash.  Profit  Sharing  Secured  notes  trastee  aoooant 411,000 

Cash  at  short  call  and  on  hand 508,450 


Total  assets £6.519,672 
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Liabilities. 

Share  capital  l«saed ..x£2,SOO,000 

5  p.  e.  Profit  SharlnK  Secured  not«a y3,090,90l 

Received  on  conscruotlon  ooatraoC 4S0.352 

ParilameDtary  deposlta  (seeoontra) 809.593 

Sundry  creditors,  credit  b:danoe8  and  retentlona 268,8^7 

ToUl  llabllltlee £6,519,672 

X  500,000  ordinary  shares  of  £10  each.  £5  paid. 

▼  Total,  £6.99^,932;  less  Instalments  not  yet  dae,  £3.894,632.  and 
Interest  ciiiowed  on  ln»talmen<'s  paid  In  adranoe  (proportion  after 
Jnne  SOtb).  £2t.399;  bilanoe.  Jc3,ii90.900. 

m  Stocks  and  shares  have  been  received  on  account  ot  this  expendi- 
ture In  accordance  with  constraoUon  contracts.— 7.  76,  p.  Ii09. 

American  Sewer  Pipe  Company. 

(Balance   Sheet   of  Sept.    SO,    1903.J 
The  balance  sheet  of  Sept.  80,  1903,  follows: 

A*$ett-  9 

Properties 9,251,118 

Accounts   and  bills  re- 

cel»able 538,328 

Cash 144,06* 

Material  and   supplies 

on  hand 681,373 


LiabilUies— 
Capital  stock  issued... 
First  mort.  b  p.  c  sick 

In);  fund  bonds 

Bills  payable 

A.coount8  payable 

lot.  and  taxes  aooraed. 
Surplus 

S 
7,805,700 

xl,587.000 

75.(00 

92,55>* 

22.437 

1,0^7.113 

Total  llabUltl 68  ... 

10.609,808 

Total  assets 10.609,808 

X  Total  Issued,  $2,500,000;  less  redeemed  and  canceled,  $405,500; 
less  treasury  bonds.  $S07,500;  balance,  $l,S87,O0O. 

NOTB.— Cost  of  properties  Is  Klven,  inoladlng  Improvements  to  date 
and  after  dednotin«r  oepreciatlon  for  1903.  "At  counts  and  bills  re 
oelvable"  are  stated  after  d  dacting  amount  reserved  for  discount  and 
allowances.  The  surplus  (Sl,0i7, 113)  Is  after  deducting  Interest  on 
bonds  and  depreciation  for  1903.    Total  stock  aatnorlzad,  $8,000,000. 

The  Audit  Company  of  New  York  certifies  that  the  bal 

ance  sh^et  is  correct  according  to  the  books  and  accounts.— 

76,  p.  920. 

Consolidated  Lake  Snperlor  Company. 

(Special  Beport  of  President,  Oct,  19, 1903. J 

In  connection  with  the  reorganization  plan  published  last 
week  (page  1296).  President  Snields  has  made  the  following 
statement  bringiog  down  to  date  his  report  of  May  5  (V.  77, 
p.  193),  regarding  the  condition  of  the  properties  and  their 
probable  earnings  for  the  year  190:^-04: 

CowsTRrcTiON  Practically  Completed.— Since  last  April,  when  I 
took  charge  of  the  company's  undertakings,  all  construction  work 
then  in  progress  has  been  practically  completed.  The  two  blast  fur- 
naces. wUh  all  tuelr  accessories,  have  been  finished;  the  new  copper- 
nickel  smelter  and  bessemerli-ing  plant  at  the  Soo  has  been  nearly 
completed,  and  all  could  be  started  on  short  notice.  The  repairs  to  the 
power  canal  on  the  American  side  have  been  finished,  the  water  has 
been  tarred  io,  and  power  Is  now  available  for  tenants.  The  Union 
Carbide  Co  .  whose  contract  calls  for  20, or  o  horseiiower,  has  nearly 
completed  Its  plant,  rt-preseotlng  an  Investment  of  nearly  *i.000.000, 
and  Is  now  about  ready  to  take  the  first  Instalment  of  5,00a  horse- 
power on  its  contract. 

This  covers  all  of  the  construction  work  contemplated  except  the 
AlgomaCeutial  &  Hudson  Bay  Railway,  the  last  100  miles  of  which 
have  been  grad»-d,  the  ties  distrlbt  ted  and  s  )me  of  the  bridging  done. 
This  work  has  be^n  suspended  during  this  summer,  pending  the  set- 
tlement of  rbe  company's  fluanclal  diflScultles. 

Earnings.— The  f'regoing  unaenaklni^s,  representing  nearly  one- 
half  of  the  company's  entire  investment,  have  been,  of  course,  unpro- 
dnotlve  of  ar  y  tHvenae;  but  with  the  exception  of  the  unfinished  por- 
tion of  the  railroad,  they  are  now  practically  ready  for  profitable 
operation.     (Compare  V.  76,  p.  6.'i6;  V  77,  p.  771  ) 

When  all  operations  were  easpeoded  at  the  middle  of  September, 
because  •  f  lack  of  funds,  the  company  was  carrying  on  no  losing  oper- 
ations. Every  dt-pariment  except  those  mentioned  above  was  operat- 
ing at  a  satleract'>ry  profit.  Thu  ground-wood  pulp  mill  was  earning 
a  handsome  profit,  and  Its  output  was  sold  far  ahead.  The  sulphite 
pulp  mill  for  the  first  time  was  showlog  a  substantial  balance  oq  the 
right  side.  Tbe  Heien  iron  ore  mine  had  shipped  to  outside  parties 
nearly  200,000  uns  of  ore  at  a  good  profit,  and  had  on  band  contracts 
with  them  suQloieot  to  dispose  of  the  balance  of  this  season's  output. 
The  sawmill  at  the  S  >o  was  running  to  Its  capacity,  with  the  entire 
cut  f  (  r  the  eeasin  sold  at  a  price  whlih  yielded  a  very  satlsf  *otory 
margin.  The  veneer  mill,  which  was  only  started  last  spriUK,  was 
more  than  paving  its  way,  and  steadily  Increasing  Its  output  and 
profits.  Tbe  railroads  ana  steamships  w^re  doing  we'l.  and  contrlbut 
lug  their  foil  hhare  to  the  aggrega'e  pr<  fits  of  the  difTerentoperatlons. 
The  street  railways  and  ferry  were  earning  con -tide  rab  ly  m>jre  than 
the  Interest  on  tbelr  bonds.  The  Tagona  Water  <&  Light  Co.  was  op- 
errtting  profitably,  as  usual. 

Estimate -The  estimates  of  earnings  which  I  made  In  May  last 
were  being  abundantly  rulfi  led,  except,  of  course,  with  regard  to  the 
Bteei  rail  mill,  which  It  was  expeced  would  b«  started  In  July,  but 
which  has  rtmainert  Idle  because  of  lack  of  funds.  I  have  seen  no 
reason  to  modify  the  estimate  which  I  made  In  May  of  aboat  $950,- 
000  net  earniogs  for  the  present  fiscal  year.  (V  77,  p.  193.)  Icon 
elder  thatjthls  was  a  safe  minimum  estimate,  and  have  no  reason  to 
doubt  ihat  It  would  have  been  more  than  realized  but  for  the  unfor 
tunate  delays  In  efi' oting  a  r«organisation  and  providing  the  neces- 
sary worhin,^  c*pital.  I  realize  of  course,  that  this  estimate  of  less 
than  $1,000,000  of  net  earning' was  disappointing  to  th  se  who  had 
based  their  hopes  upon  expectations  of  mu^h  larger  returns;  but  U 
eh  <nld  be  borne  la  mind  thai  ihls  estimate  was  made  upon  a 
most  conservative  basis,  and  that  It  excluded  entirely  some  opera- 
tions whic  I  may  properly  be  expected  to  yield  large  reinrns,  but; 
which  could  not  De  calculated  with  any  decree  of  oercalnty  whsn  the 
estimate  was  prepared.  At  that  time  large  aliowaooes  were  made  for 
the  delays  and  Int-^rriiptions  which  are  always  incident  to  the  early 
operation  of  any  lartje  industrial  undertaHng. 

I  am  sure  that  the  stockholders  would  be  Justified  in  expecting 
earnings  of  several  times  the  amount  of  my  estimate  when  all  plants 
ooald  be  brought  Into  full  and  continuous  operation,  and  when  the 
poB-lblUtles  of  several  undertakings  at  present  uncertain  could  be  de- 
termlned  by  experience. 

WoKKiNO  Camtal— In  addition  to  the  $1,000,000  working  capital 
provided  by  the  reor,;4nlz«tion  plan,  there  Is  on  hand  not  less  than 
Sl.ooo.vOO  of  materials  and  supplies  representing  present  working 

oapltaL 

UOTLOOK.— Business  conditions  In  Canada  as  a  whole,  and  particu- 
larly those  Influences  that  have  direct  bearing  upon  the  interests  of 
this  company  never  w«re  so  favorable  as  at  the  present  time,  and 
•very  consideration  jusc.fies  a  supreme  effort  on  the  part  of  the  stock- 
holaers  to  s»ve  tbe  property  In  which  they  have  made  so  large  an  in- 
vestment.-V.  77,  p.  1296, 1227. 


GENERAL  INVESTMENT   NEWS. 

BAILB0AD8.  INCLUDINe  STREET  BOADS. 

Ashland  Coal  &  Iron  RR.— iVeuj  Offlcera.—A.  complete 
change  in  the  management  took  place  on  Oct.  31,  but  in  the 
interest  of  what  other  railroad  company,  if  any,  does  not 
appear.    The  new  officers  are: 

'Directors:  K.  L.  Butler,  Joseph  Butler  and  John  Wlnslow.  of  Clnoln- 
natl;    Colonel  Robert  Peebles,  Colonel  Frank  Coles.  W.  B  Beaton  and 

0.  Oay  Putnam,  of  Ashland.  President,  Colonel  Robert  Peebles; 
First  Vlce-Preslrtent.  Colonel  Frank  Coles;  Second  Vice  President,  K. 
L.  Butler;  Secretary  and  Creasarer,  Frank  B.  Moore;  Auditor,  A.  N. 
Richardson.— V.  75,  p.  732. 

Baltimore  &  Ohio  RR.— Locomoiivei.— The  company's 
motive  power  has  been  increased  since  Jan.  1st,  1903,  by 
the  purchase  and  delivery  of  200  locomotives,  viz,:  150 
freight  locomotives,  weighing  193,000  pounds  eacb;  30  high- 
speed Atlantic  Type  passenger  engines,  weighing  177,000 
pounds,  and  30  modern  switch  engines.  In  addition  the 
company  has  placed  in  service  two  160  ton  electric  motors, 
hauling  heavy  freight  trains  througti  the  Baltimore  tunnel, 
the  three  96-ton  motors  handling  the  passenger  trains.  The 
system  now  has  1,805  locomotives  of  all  classes  and  85,000 
freight  cars,  of  which  26  000  are  steel  cars  of  10l),OdO  pounds 
capacity.— V.  77,  p.  950,  249. 

Buffalo  &  Sagqaebanna  Ry,— First  Coupon, — Coupon  No. 

1,  due  Nov.  1,  19u3,  from  the  first  mortguge  4i^  p.  c,  gold 
bonds,  will  be  paid  at  maturity  at  the  office  of  Fisk  &  Rob- 
inson, No.  35  Cedar  St.,  New  York.— V.  77,  p.  76!i,  87. 

Central  Paclflc  Ry.— ttseed,— The  New  York  Stock  Ex- 
change has  listed  $3,737,000  addition-il  first  refunding  mort- 
age 4  per  cent  guaranteed  bonds  of  1949,  making  the  total 
listed  to  date  $62,754,000.  Of  the  adduloaal  bonds  above  re- 
ferred to,  $2,000,0  lO  were  surrendered  by  the  United 
States  Government  against  payment  of  the  notes  due  Aug. 
1. 1902,  and  Feb.  1,  1903,  against  which  they  were  held  as 
security,  and  have  been  sold  by  the  company.  Tbe  remain- 
ing $737,000  bonds  have  been  issued  in  excbaage  for  old  out- 
standing bonds  or  deposited  in  satisfaction  ot  Che  mortgages 
of  the  remaining  outstanding  bonds  of  the  Central  Pacific 
RR.  Co. 

The  $62,826,000  bonds  listed  on  the  New  York  Stock  Ex- 
change ( $72,000  since  canceled  under  sinking  fund  require- 
ments) were  issued  as  follows  : 
For  old  Central  Pacific  RR.  Oo.  bonds  exchanged  nnder 

readjustment  plan $50,513,500 

For  Old  Central   PaoiUo  RR  Co.  bouds  outstanding,  but 

which  have  been  satisfied  of  mortgage.. 697,500 

For  purpose  of  readjustment 1,690.500 

Sold    12,500 

For  discharge  of  3  per  cent  notes  to  U.  8.  of  America 9,882,000 

Earnings.— Fov  the  eix  months  ending  Jane  80,  1903,  earn- 
ings were  :  Gross  earnings,  $9,623  944;  net,  $3,538  769  ;  other 
income,  $604  808;  fixed  charges,  $2,974,894  ;  balance,  surplus, 
$1,166,178  For  statement  for  fiscal  year  ending  Jnne  80 
see  page  1580.— V.  76,  p.  809. 

Chesapeake  &  Ohio  Ry.— Z^sfed.— The  New  York  Stock 
Exchange  has  listed  $l,OuO,000  additional  general  mortgage 
i%  per  cent  bonds  of  1993,  making  the  total  amount  listed 
to  date  $38,073,000.  The  proceeds  of  the  $1,000,000  of  bonds 
will  reimburse  the  company  for  outlays  made  and  to  be 
made  in  tbe  construction  and  acqnisition  of  additional  prop* 
erty.-V.  77,  p.  1294,  768. 

Chicago  Cincinnati  &  LonlgylUe  RR.— fionds  Offered.— 
George  A.  Fernald  <fe  Co.,  Boston,  are  offering  at  par  $240,- 
00)  5  per  cent  equipment  gold  bonds,  part  of  an  issue  of 
$300,000,  secured  by  a  first  mortgage  upon  eqaipaient  cost- 
ing .$331,176,  consisting  of  10  Bald«7in  consolidation  engines, 
3  Baldwin  10- wheel  engines,  200  36  ft,  box  cars,  1  steam 
phovel,  1  Lidger(vood  unloading  machine,  1  right  hand  bal- 
last unloader,  1  left  band  ballast  unloader,  1  double-cut  bal- 
last spreader.— V.  77,  p.  349. 

Ctalcsgo  Railways  Co.— Incorporafed. — This  company, 
whose  articles  of  incorporation  were  fiied  at  Springfield,  111., 
on  Oct.  39,  is  being  organized  by  Aifrel  Skitt,  Geueral  Man- 
ager of  the  Manhattan  Railway  Co.;  H.  B.  HoUins  &  Co.  and 
other  prominent  interests  in  the  Chicago  Union  fraction  Co., 
with  a  view  to  reaching  a  settlement  with  the  city  touching 
the  franchises  of  the  Traction  system  and  otherwise  further- 
ing its  interests.  The  capital  stock,  now  nominal  ($10,000), 
will  probably  be  increased  later  to  $5  O^'O.OOO,  to  provide  new 
capital.    The  plan  as  officially  described  follows: 

To  take  over  all  rights  of  theUnlm  rraot,lon  receivers  and  of  the 
underlying  oompunles;  to  ask  the  city  to  grant  a  lease  or  franchise  to 
streets  lo  the  territory  n"W  occupied  by  the  Onion  Traction  Company; 
to  agree  that  the  lease  should  contain  a  provision  to  the  effect  that 
the  city  should  terminate  the  contractual  relations  and  assume  muni- 
cipal control  upon  payment  to  the  leasing  company  of  all  money  ao- 
tually  Investad. 

Chicago  Kock  Island  &  Wnlf  Ry.— Iferflrer  of  tcoek  Island 
Subaidiartes. — There  have  been  conveyed  to  this  company 
tor  the  consideration  named  below  the  properties  of  other 
subsidiaries  of  tbe  Rock  Island  system  as  follows: 

Choctaw  Oklahoma  <b  Texas,  consideration  $1,200,000. 

Cbicago  Rock  Islai.d  &  Mexico,  ounslderatlon  $1.0oO,000. 

Chicago  Rock  Island  <%  Texas  (V.  74,  p.  1196),  consideration 
$3,&0u,000  -  V.  76,  p.  751. 

Chicago  Rock  Island  &  Pacific  Rf.— See  Chicago  Rock 
Island  &  Galf.  Ry.  above.— V.  77,  p.  1225,  950. 

Chicago  Union  Traction  Co.— See  Cnicago  Railways 
above.— V.  77,  p.  400,  349. 

Cincinnati  Blafftun  &  Chicago  RVi.— Assignment,— Thia 
company,  which  on  July  33, 1903,  began  the  construction  of 
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a  line  from  Huotington  to  Union  City,  Ind.,  via  Bluff  con, 
made  an  aealgnment  on  Oct.  23  to  tbe  Cambria  Steel  Co.  to 
cover  the  cjet  of  rails.  The  assignment  covers  aubeidieavotpd 
in  Wayne  and  Penn  townships.  Directors  were  S.  H, 
Bracev,  A.  B.  Nettleton,  W.  A.  Howard,  Charles  BlackbnrQ, 
John  Trai?e,  W.  B.  Blackburn  and  C.  D.Waterbury,  Chicago. 
The  company  has  graded  12  miles,  laid  rails  on  3  miles,  and 
has  a  considerable  amount  of  material  on  hand.  The  snb- 
Bidies,  it  is  said,  aggregated  nearly  |150,000. 

Cincinnati  (0.)  Rapid  Transit  Rj.—Nex  Enterprise.— 
This  company  filed  articles  of  incorporation  in  Ohio  on  Oct. 
7  with  nominal  ($10,OiO)  capital  stock,  which,  it  is  stated, 
will  shortly  be  increased  to  12,000,000.  The  plan  is  to  es- 
tablish a  rapid  transit  system,  partly  elevated  and  partly 
depressed,  connecting  Cincinnati  at  4th  and  Walnut  streets 
with  Norwood  and  other  suburbs,  and  possibly  eventually 
extending  to  Himilton  and  Dayton.  The  incorporators  in- 
clude J.  Q.  SchmiiiUpp,  President  of  the  Union  Savings 
Bank  &  Trust  Co.  of  Cincinnati;  M.  E,  Ingalls,  President  oi 
the  Cleveland  Cincin.  Chicago  &  St.  Louis  Ry.,  and  others, 

ClereldDd  Cincinnati  Chicago  &  St.  Loais  Rj.— Author 
ized.— At  the  annual  meeting  on  Oct.  28  the  shareholders 
authorized  the  guaranteeing  of  |3,000,000  bonds  of  the  Chi- 
cago Indianapolis  &  St.  Louis  Short  Liup,  |3,000,000  bonds  of 
the  Central  Indiana  Railway  and  |300.000  bonds  of  the 
Springfield  Union  Depot.     See  V.  77,  p.  769,  517. 

Colnmbas  Delaware  &  Marion  Electric  RB.—iVisw)  Stock.— 
The  authorized  iosue  of  capital  stock  has  been  increased  from 
$1,500,000  to  11,666,000.— V.  76,  p.  918, 

Danbnry  H  Harlem  Traction  Co —The  July,  1903,  cou- 
pons of  the  first  mort  gold  bonds  of  1931  ($200,000  authorized) 
remain  unpaid.  In  Jane  last  the  New  York  State  Railroad 
Commission  approved  a  proposition  to  make  a  |50O,nO0  mort- 
gage. The  road  is  projected  to  extend  from  Danbury,  Conn., 
southwesterly  to  Goldens  Bridge,  N.  Y.,  16  miles,  of  which  8 
miles  were  about  completed  some  time  ago  but  never  oper- 
ated. D  E.  Loewe,  of  Danbury,  at  last  accounts  was  Presi- 
dent.—V.  73,  p.  956. 

Decatar(Ili.)Traction&EIectricro.— Purc/iase— Proposed 
CoTMoKdafion.— President  W.  B.  McKinley  informs  us  that 
the  street  railway,  gas,  electric  light  and  steam- heating 
properties  of  Decatur  are  all  owned  by  his  syndicate  and 
will  be  consolidated  with  the  Decatur  SpriuRfleld  &  St. 
Louis  Ry.,  which  is  now  under  construction. — V.  77,  p.  88. 

Denver  &  Soathwestern  Ry. — Reorganization  Plan,— On 
pages  1C43  and  1543  vvill  be  found  the  plan  of  reorganization 
presenttd  by  the  following  committee  : 

CbaMes  F  Ayer,  Ames  Balldlng,  Boeton,  Maes. 

Arthnr  H.  Day,  Klmberly,  Root  &  Day,  New  Haven,  Oonn. 

R.  E.  F.  FUnsoh.  Keesler  &  Co.,  54  Wall  St.,  New  York. 

C.  £.  A.  Uoldiuan,  Aemlllas  Jarvls  &  Co.,  Toronto,  Canada. 

Montgomery  Bolllns,  No.  5  Park  St.,  Boston,  Mass. 

The  necessity  for  the  reorganization  was  brought  about  by 
the  strike  of  the  miners  in  Colorado,  which  followed  a  ma- 
terial rednotion  in  earnings  resulting  from  the  building  of  a 
competing  railway  line  from  Colorado  Springs  to  Cripple 
Creek,  Colo.  The  money  to  meet  the  coupons  on  the  general 
mortgage  5  p.  c.  bonds  due  Dec.  1,  1903,  and  June  1,  1903, 
was  borrowed,  and  the  total  floating  debt  will  on  Dec.  1, 
1903,  including  the  sub-companies,  exceed  |600,000. 

The  plan,  which  we  learn  has  been  well  received, 
provides  for  the  payment  of  the  floating  obligations  and  for 
the  exchange  of  the  general  mortgage  6  p.  c.  bonds  for  60 
p.  c.  in  new  general  mortgage  bonds  paying  3  p.  c.  interest 
for  the  first  year  and  4  p.  c.  per  annum  thereafter,  and  50 
p.  c.  in  second  mortgage  cumulative  5  p.  c.  income  bonds. 
It  thus  reduces  the  annual  fixed  charges  from  about  $878,000 
(including  sinking  fund  of  $108,000  to  $142,750  for  the 
first  year  and  $173  750  thereafter,  with  $35,000  additional  for 
sinking  fund  after  Dec.  1,  1908.  It  is  thought  that  $300,000 
per  annum  is  a  conservative  estimate  for  the  net  earnings. 

Prompt  action  is  necf  ssary  to  prevent  sale  of  the  com- 
pany's properties  for  taxes  during  November  and  default  of 
interest  and  sinking  fund  payments  on  Midland  Terminal 
Railway  Co.  bonds  on  Dec.  1  next.  No  cash  contributions 
are  aeked  from  the  bondholders.  A  majority  of  the  bonds 
has  been  deposited.  For  further  particulars  see  plan  on  an- 
other page  —V.  77,  p,  451. 

Detroit  Mackinac  &  Marqaette  RB.—Off(r  to  Purchase 
Bonds,  -  Tde  trustees  of  the  land  grant  mortgage,  acting 
under  the  provisions  of  said  mortgage,  give  notice  of 
their  intention  to  purchase  $500,000  of  the  bonds  issued  there 
under.  Offers  for  the  sale  of  such  bonds  are  hereby  requested 
to  be  made  lo  the  trustees  on  or  before  Nov.  10,  1903. 
The  trustees  are  Frederick  E.  Driggs  and  William  W. 
Heaton,  23  Telephone  Building,  Detroit,  Mich.  See  V.  77,  p. 
838.  353. 

Detroit  Southern  RR.— i?epor«.— The  results  for  the  year 
ending  June  30  were; 

Tear—  Qrou.  Net,  Int..  &  taxts.  Balance. 

1SO2  03 $1,444,900        $354,966        $342,673        8Ur.  $12,293 

^^2^,P^"\A 1,239,906  244,795  318.000       def.     73,205 

—V.  77,  p.  1225, 176. 

Eastern  Wist  onsin  Railway  &  Light  Co.,  Fond  dn  Lac 
Wis. — New  Company. —This  company,  Incorporated  recently 
in  Wisconsin  with  $500,000  authorized  capital  stock,  is  suc- 
cessor of  the  Fond  du  Lac  &  Oihkosh  Electric  Railway  Co. 
and  the  Fond  du  Lac  Street  Railway  &  Electric  Light  Co. 
The  directors  are: 

President,  F.  B.  Hosklne;  Vloe- President  and  General  Manajfer.  T. 
F.  Grover;  Trea»arer.  W.  B.  Cole;  Secretary,  F.  B.  Huntington;  Major 
E.  R.  Herren,  Leander  CIioat«  and  Elmer  Leaota  of  Oilikosii. 


The  new  company  has  filed  a  mortgage  to  the  Milwaukee 
Trust  Co.,  as  trustee,  to  secure  $1,500,000  5  per  cent  gold 
bonds.  A  press  dispatch  from  Fond  du  Lac  says:  The 
bonds  of  the  local  company  ($250,000)  are  eichatged  for 
bonds  at  par,  and  those  of  the  Fond  du  Lac  &  Oahkosh 
Electric,  and  the  interurban  line,  at  110. 

Fond  du  Lac  (Wis.)  Street  Railway  &  Light  Co.— See 

Eastern  Wisconsin  Railway  &  Light  Co.  above. 

(j}rand  Rapids  (Mich.)  Railway.— iVet«Bo»rfa.— Application 
has  been  made  to  the  New  York  Stock  Exchange  to  list 
$350,000  additional  first  mortgage  6  p.  c.  bonds  of  1916.— V. 
76,  p,  158. 

Grand  Trank  Paciflc  Ry.— Bills  Ratified.— Both,  the 
Qrand  Trunk  Pacific  incorporation  bill  and  the  Government 
bill  for  the  national  Transcontinental  Road  having  passed  the 
Dominion  Parliament,  received  Royal  Assent  on  Saturday 
last  and  are  now  effective  (compare  V,  77,  p.  88,  146). 

Genaral  Manager  Hays,  of  the  Qrand  Trunk  Ry,  Co.,  has 
made  a  statement,  saying  in  part : 

The  reoonnalsance  survey  is  proceeding  vigorously.  We  have  be- 
tween flCteen  and  twenty  parties  In  the  Held,  some  of  whom  have 
about  completed  the  work  ol  their  division;  others  will  keep  on  all 
through  the  wluter.  Great  care  has  been  taken  with  a  view  ol  obtaln- 
Ine  a  line  with  a  minimum  grade,  not  exceeding  4,^  of  1  p.  c,  or 
twenty  f^et  to  the  mile,  about  the  same  as  the  maximum  grade  be- 
tween Toronto  and  Montreal,  and  with  no  greater  than  two  or  three 
degree  curves. 

Aoross  the  territory  from  Winnipeg  west  oorstrnctlon  will  be 
pushed  as  soon  as  results  of  our  surveys  are  known,  so  also  will  the 
oonstrnotlon  of  the  branches  from  a  port  on  Lake  Superior  (which 
port  Is  yet  to  be  determined)  to  a  junction  with  the  eastern  dlvielon, 
and  a  line  from  North  Bay  north,  also  to  Intersect  the  eastern 
division. 

It  Is  not  likely  that  the  road  will  be  completed  short  of  five  years.— 
V.  77,  p.  250,  146. 

Great  Northern  Ry.— Ffce- Presidency.  — Louis  Hill  has 
been  elected  Vice-President  to  succeed  J.  N.  Hill,  who  re- 
signed because  of  ill  health.— V.  77,  p.  974,  946. 

Hoaston  &  Texas  Central  RR.— Called  Bonds.— First 
mortgage  bonds  aggregating $350,000  and  consolidated  mort- 
gage bonds  aggregating  $200,000  have  been  drawn  by  lot, 
and  will  be  rede  emed  at  110  and  interest  Deo.  31.  See  ad- 
vertisement on  another  page  of  to-day's  Chronicle,— V,  77, 
p.  823. 

Indiana  Illinois  &  Iowa  RR.— iJepor^- The  results  for 
the  year  ending  June  30  were  : 

Year—          Oroig-  Net.  Ofiarges.  Dividends.  Bal..  $ur. 

1902-03. ...$1,747,803  $482,134  $214,000  (4)  $2u0,000  $68,134 

1901-02....    1,700.818  475,400  207,785  (4)     200.000  67.615 
—V.  75,  p.  1198. 

Lake  Street  Elevated  RR,,  Chlcago.-iZeceirer.- Judge 
Tnthill  in  the  Cook  County  Circuit  Court  at  Chicago  on 
Oct.  24  appointed  the  Equitable  Trust  Co.  of  that  city  as 
receiver  of  this  property  on  application  of  James  Bolton  and 
Daniel  F,  Crilly,  stockholders,  who  alleged  that  the  company 
is  hopelessly  insolvent,  A  majority  of  the  directors,  it  is 
stated,  assented  to  the  appointment.  The  trust  company 
named  C.  D.  Organ  as  its  representative,  and  he  at  once  as- 
sumed the  charge  of  the  road.    President  Knight  says: 

In  my  opinion  there  was  not  sufficient  groucd  shown  for  the  appoint- 
ment of  a  receiver.  We  certainly  shall  resist  this  proceeding.  The 
allegations  about  Charles  T.  Yerkes's  domination  of  the  company  are 
redioulous.  In  1^01  Mr.  Yerkes  practically  severed  his  connection 
with  the  Lake  Street  company  and  a  year  ago  he  sold  his  few  remain- 
ing ehares.  fle  has  not  a  dollar's  worth  of  Interest  in  the  company. 

It  is  understood  that  an  amicable  agreement  has  been 
reached  between  the  opposing  interests,  and  that  a  reorgani- 
zation plan  will  shortly  be  announced. — V.  77,  p.  824,  695. 

Long  Island  RR.— iVew  Mortgage— Sale  of  Guaranteed 
Bonds.— The  company,  it  is  announced,  will  make  a  new  re- 
fucding  mortgage,  limited  like  the  existing  refunding  mort- 
gage to  $45,000,000,  and  securing  4 per  cent  gold  bonds  dated 
1903  and  due  in  1949,  without  privilege  of  earlier  redemp- 
tion. Of  the  new  bonds,  $10,000,000,  bearing  the  guaranty  as 
to  principal  and  interest  of  the  Pennsylvania  RR,  Co.,  have 
been  sold  to  Kuhn,  Loeb  &  Co.  The  proce  eds  will  be  used 
for  various  improvements  and  additions  in  connection  with 
the  Pennsylvania  tunnels  to  and  through  New  York  City, 
Drincipally  for  additional  terminal  facilities  at  Bay  Ridge  and 
Ling  Island  City  and  for  a  double-irack  connection 
with  the  New  Haven  road.  Of  the  remainder  of  the 
authorized  issue,  about  $25,000,000  will  be  reserved  to 
retire  all  underlying  bonds  of  the  system  (includ 
ing  the  existing  unified  bonds  in  the  hands  of  the 
public);  the  remainder  will  be  held  for  future  require- 
ments. The  issue  of  the  old  unified  bonds  will  be  limited  by 
the  terms  of  the  new  mortgage  to  the  amount  now  out- 
standing.—V.  77,  p.  824,  298. 

LoalsTille  &  Nashville  RR.— Called  Bonds.-In  last  week's 
issue  on  page  viii  of  our  advertising  columns  will  be  found 
the  numbers  of  $55,000  Evansville  Henderson  &  Nashville 
Division  bonds  which  are  called  for  payment  at  110  and  in- 
terest on  Dec.  1.— V.  77,  p.  960,  947. 

Manhattan  (Elevated)  Ry.,  New  York.— A^b  Strike.— Of 
ficial  announcement  was  made  on  Wednesday  that  an  agree- 
ment had  been  reached  by  which  the  employees  will  submit 
to  the  new  regulations  regarding  physical  condition,  it  being 
provided  that  men  who  are  below  the  normal  shall  be  given 
a  reasonable  opportunity  to  fit  themselves  for  the  examina- 
tion.—V.  77,  p.  848,  147. 

Missonri  Paciflc  Rj.— President  Gould's  Statement.— 
President  George  J.  Gould,  in  a  telegram  to  the  New  Orleans 
Levee  Convention,  held  in  New  Orleans  on  Oct.  37,  expresses 
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the  hope  that  the  meeting  will  lead  to  the  making  of  liberal 
appropriations  for  the  levees,  and  then  says  : 

The  railroad  Interests  I  am  conueoted  witb  have  under  way  and  par- 
tially completed  a  low-grade  line  of  road  from  East  St.  Louis  to  New 
Orleans,  oro8i<lps;  the  MlseUslpl  River  on  the  great  bridge  at  Thebes, 
111.  When  this  Uue  Is  completed  It  will  be  a  water  grade  Hue  parallel- 
ing the  Mississippi  and  opening  up  virgin  forestn  upon  lt«  west  bank, 
and  lu  addition  It  will  make  aeoesslttle  gr(<at  arens  of  larming  lands 
susceptible  of  a  high  degree  of  cultivation.  It  safe  from  luund-iti  >n. 
Wo  are  also,  at  great  expense,  rebuilding  the  railroad  between  Little 
Rook.  Ark.,  and  CofleeTiile,  Mo.,  and  are  oonetruotluganew  low-grade 
line  of  rat  road  In  the  White  River  Valley  to  connect  our  Kansas  City 
lines  Willi  the  main  Hoe  or  the  Iron  Mountain  Road. 

All  of  this,  with  necessary  expendltur-'s  for  equipment  and  other 
rallrortd  appurtenanoes,  wlU  amount  to  from  $  iO,0(X),OUO  to  $50,000,- 
000.  and  tne  work  ha.'*  been  under  way  two  or  three  years,  with  the 
belief  on  our  part  that  this  great  Investment,  the  bulk  of  which  will 
be  In  the  Mississippi  Valley,  will  be  protected  from  damage  by  fl  jods 
and  InundatlODs.  The  oomoletlon  of  our  plans  hereinabove  outlined 
will  Inure  greatly  to  the  '^enelit  or  the  city  of  New  Orleans,  and 
largely  add  to  her  maritime  trade.— V.  77,  p.  769. 

Mancie  Hartford  &  Fort  Wayne  (Electric)  Uj.— Bonds. 
—  We  are  informed  that  on  or  about  Jan.  1  thecompanv  will 
reduce  the  authorized  limit  of  issue  of  its  first  mortgage 
bonds  from  $1,000,000  to  |850,000.— V.  76,  p.  973. 

Norfolk  &  Western  lij.—Neto  Bonds.— The  New  York 
Stock  Eichange  has  been  requested  to  list  $1,500,000  addi- 
tional first  consolidated  mortgage  4  p.  c.  bonds  of  1998,  mak- 
ing total  listed  |37,710,500.— V.  77,  p.  824,  642. 

Nortb  Shore  RR.,  California.— .<4sseasmen^ — An   assess 
ment  of  $5  per  share  on  the  capital  stock  is  payable  on  or  be- 
fore N'ov.  15.    The  interest  of  delinquent  stoohholders  will 
be  sold  Dec.  7.    F.  B.  Latham  is  Secretary,  636  Market  St., 
San  Francisco.— V.  77,  p.  251. 

Pacific  Electric  By.,  Los  Angeles.— iVet«  Sfocfc.— The 
shareholders  have  authorized  the  increase  of  the  capital 
stock  from  |10. 000,000  to  $20,000,0  )0,  to  provide  for  extensions. 

Harriman  Interest.— &.  press  despatch  from  Los  Angeles 
on  Oct.  2.S  announces  that  President  Harriman  of  the  South- 
ern Pacific  has  purchased  at  least  one-third  of  the  outstand- 
ing capital  stock.— V.  76,  p.  1408. 

Peansjlvanla  BB.— Bond*  SoJd.— Kuhn,  Loeb  &  Co.  have 
purchnsed  $20,000,000  bonds  of  subsidiary  companies,  viz.: 
$10,000,000  of  forty-six-year  refunding  mor  gage  4  per 
cent  bonds  of  the  Long  Island  RR.  Co.,  guaranteed  as  to 
principal  and  interest  by  the  Pennsylvania  RR.  Co.;  and  a 
similar  amount  of  forty-year  first  mortgage  gold  4  p.  c. 
bonds  of  the  Philadelphia  Baltimore  &  Washington  RR. 
Euhn,  Loeb  &  Co.  have  the  option  to  pay  for  the  bonds  at 
any  time  before  March  1,  1904,  the  cimpanies  reserving  the 
right,  however,  to  call  for  the  payment  of  $8,01)0,000  after 
Jan.  1,  1904.  It  is  understood  that  the  purchase  orice  of  the 
P.  B.  Sc  W.  bonds  is  par  and  interest  and  for  Long  Island 
bonds  94  and  interest.  The  subscriptions  to  a  syndicate  or- 
ganized to  take  the  bonds  from  Kuhn,  Loeb  &  Co.  were 
largely  in  excess  of  the  amount  required.  For  further  facte 
see  caption  for  each  of  the  companies. — V.  77,  p.  1294,  824. 

Fere  Marquette  'R^,— Chairman, — George  fl.  Norman  of 
Newport,  R.  I.,  has  been  elected  Chairman  of  the  board  of 
directors,  and  his  brothers  Guy  and  Maxwell  have  been  added 
to  the  board. 

New  Chicago  Line. — The  company  has  completed  its  line 
from  New  Buffalo  to  Porter,  Ind.,  23  miles,  and  will  begin 
on  Dec.  1  operating  into  Chicago,  using  the  tracks  of  the 
Lake  Shore  and  the  tracks  and  the  terminal  facilities  of  th-^ 
Chicago  Terminal  Transfer  Co.  (See  V.  77,  p.  945.)— V.  77, 
p.  951,  770. 

Philadelphia  Baltimore  &  Washingtoa  RBi.—Sale  of  New 
Bonds. — Tnls  company,  a  subsidiary  of  the  Pennsylvania 
RR.  Co.,  has  arranged  to  make  a  mortgage  on  its  now  unen- 
cumbered Philadelphia-Baltimore  Division  to  secure  $20, 000,- 
000  of  first  mortgage  40-year  4  per  cent  gold  bonds,  dated 
1903  and  due  in  1943,  without  option  of  earlier  redemption; 
$10,000,000  of  the  issue  has  been  sold  to  Kuhn,  Loeb  &  Co., 
the  proceeds  to  be  used  chiefly  in  connection  with  the  im- 
provements at  Washington.  Debenture  bonds  of  the  former 
Philadelphia  WilmiDgton«fe  Baltimore  RR.  Co.  to  a  total  of 
$4,930,000  will,  as  required  by  their  terms,  be  sacured  by  the 
new  mortgage  port  passu  with  the  new  4  per  cents;  sufficient 
of  the  latter  will  be  reserved  for  their  retirement  at  ma 
turity.  This  will  leave  $5,070,000  of  the  proposed  isfue  avail 
able  for  future  requirements.  The  line  from  Philadelphia  to 
Baltimore  is  laid  with  double  track,  and  is  with  its  appurte- 
nances such  an  extremely  valuable  portion  of  the  system 
that  no  guaranty  was  necessary  to  increase  the  value  of  the 
loan.    See  Pennsylvania  RR.  above.— V.  76,  p.  694. 

Qaebec  Bridge  Co.— Guaranteed  Bonds.— This  company 
hats  completed  its  sub-structure  and  desires  to  issue  $8,678,- 
200  bonds,  with  the  principal  and  the  interest  thereon  to  the 
extent  of  3  p.  c.  per  annum  guaranteed  by  the  Dominion 
Government.  A  bill  to  authorize  thi3  issue  is  pending  at  To- 
ronto.   The  "Canadian  Journal  of  Commerce"  says: 

The  company  has  Insued  $200,000  of  Us  authorized  capital  stock  of 
$1,010,000,  upon  which  the  shareholders  have  paid  a  sum  of  $65,685. 
The  Province  or  Qiebec  has  paid  a  Buosldy  of  $250,000  towards  the 
bridge  and  ih^  ciiy  a  sum  of  $iOO,000.  The  Dominion  (Government 
granted  $1,0U0, 000,  of  which  $J74.j53  has  been  paid.  The  company 
has  expended  1^914,862  upon  the  work,  and  Is  IndebCHd  In  the  sum  of 
$779,^50,  Inoladlng  at  par  value  bonds  to  the  extent  of  $472,000, 
upon  which  the  sum  of  $^83,279  was  realized.  The  amount  necessary 
to  complete  the  bridge  and  approaches  and  provide  the  terminal  faoll 
lUes  and  pay  ofi  the  indebtedaess  of  the  company  Is  estimate i  at  $  j,- 
866.>-82. 

Tile  company  will  abandon  any  claim  it  has  upon  the  Dominion 
Qoverament  for  any  portion  unpaid  of  the  mllilon-doUar  subsidy,  and 
wlU  arrange  with  the  present  sabserlbers  of  the  capital  stock  to  sur- 


render euoh  stock,  receiving  instead  paid  up  stock  tor  the  amount  held 
by  them.  The  company  will  procure  subscriptions  for  additional 
etook  to  the  amount,  of  $200,00 ',  the  proceeds  to  be  applied.  In  the 
first  plaoo,  to  payment  of  $189,721  discount  under  which  thp  (existing 
$472,000]  bond*  were  Issued.  Afterwards  the  company  will  be  at 
liberty  to  issue  bonds  to  the  amount  of  $6,678,200,  secured  hy  mort- 
gage upon  its  undertaking.  Upon  this  bond  Issue  the  QnvArnment  will 
guiraiitee  3  per  cent  Int'irest.  The  Government  will  be  free  to  fix  the 
tola  and  provide  rguUtlons  for  the  use  of  the  undBrtaklog.  From 
Dec.  1,  1906,  or  upon  the  completion  of  the  undertaking,  the  company 
mast  pay  out  of  net  Income  towards  a  sluklag  fund  a  cum  equal  to 
one  half  of  1  per  cent  of  the  total  Indeotedness.  The  Government 
may  take  over  the  undertaking  at  any  time  upon  payment  to  the 
shareholders  of  tie  amount  of  their  stock  at  par  value  not  exceeding 
$2e5,68i,  with  Interest  at  5  per  cent. 

The  Dominion  Government  engineer  estimated  the  cost  of 
the  uniler-structure  at  |S19,450,  of  the  superstructure  at 
;p2,80O,O00,  a  total  of  $3,619,450.— V.  77,  p.  37;  V.  7'i,  p.  948. 

Rockford  Beloit  &  JanesvIUe  Electric  RR. -Mortgage. — 
This  company  recently  fil  d  a  new  mortgage  to  the  Illinois 
Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to  secure  $1,- 
000,000  of  5  p.  c.  gold  bonds,  of  which  $600,000  issuable  only 
to  retire  an  equal  amount  of  underlying  bonds.  An  addi- 
tional $50,000  of  the  new  bonds  will  be  sold  forthwith  to 
cover  the  cost  of  a  machine  shop  and  new  equipment,  and 
$350,000  will  be  available  for  future  requirements  The  un- 
derlying mortgage  has  been  canceled.  For  the  eight  months 
ending  Aug.  81  the  earnings  were:  Gross,  $H9  864;  net, 
$45,166;  interest,  $20,000;  balance,  surplus,  $25,166.— V.  76, 
p.  920. 

Simth  &  Western  Rj.— Status.— The  syndicate  which  un- 
derwrote this  enterprise  and  its  ally,  tbe  Crane's  Nest  Co.,  is 
said  to  have  invested  to  date  about  $3,500,000.  The  organi- 
zation of  the  Crane's  Nest  Co.  (V.  75,  p.  9i)8)  was  completed 
only  a  month  ago  with  $3,500,00')  capital  stock,  George  L. 
Carter  being  the  President.  The  (Jnion  Trust  Co.  of  Balti- 
more was  one  of  the  underwriters.  (See  V.  77,  p.  1265.) — 
V,  76,  p.  436. 

Terminal  RB.  Association  of  St.   Loafs —Bonds— See 

"Connecticut"  on  page  1553.— V.  77,  p.  512,  299. 

Tera  Craz  &  Pacific  RS,.— Status. -The  Maryland  Trust 
Co  ,  which  failed  last  week  (V.  77,  p,  1265),  owns  all  the 
securities  of  this  road,  viz.:  $5,000,000  of  first  mortgage 
bonds,  $5,000,(100  of  preferred  stock  and  $5,000,000  of  com- 
mon stock.  It  was  upon  these  securities  that  the  trust 
company  sought  a  loan  of  $3,000,000  in  London.  The  road 
extfuds  from  Cordoba,  Mexico,  to  Sallna  Cruz  on  the  Pacific 
Oaean,  203  miles,  and  from  Vera  Cruz  on  the  Atlantic  Ocean 
to  Tierra  BlaLca  on  the  main  line,  63  miles;  total,  265  miles. 
The  subsidy  received  from  the  Mexican  Government  was 
about  $6,000,000  in  Mexican  or  $3,000,000  in  American 
money.  The  road,  however,  cost  about  $10,000,000,  Being 
much  more  than  was  expected.  The  trust  company's  in- 
vestment is  said  to  be  nearly  $6,000,000. 

The  distance  from  ocean  to  ocean  via  the  Vera  Cruz  & 
Pacific  is  207  miles,  and  the  plan  is  to  use  the  line  as  part  of 
a  through  route  from  North  Atlantic  ports  to  San  Francisco 
and  other  Pacific  ports.  From  New  York  to  San  Francisco 
the  distance  by  this  route  would  be  S,189  miles,  as  against 
3,277  miles  via  Panama,  a  saving  of  1,088  miies.  An  equal 
saving  would  also  be  made  between  New  York  and  Manila, 
Yokohoma  and  H  ng  Kong  (via  Honolulu),  and  a  less 
amount  to  Sidney,  Valparaiso,  etc.  Alfred  B.  Mason  of  New 
York  is  President. 

WrIghtSTllie  &  TennlUe  RR.— iVb  New  Securities.— The 
announcement  in  a  local  paper  that  the  shareholders  would 
vote  on  Oct.  7  to  increase  the  capital  stock  or  to  issue  boads 
is  pronounced  by  Secretary  Thomas  to  be  untrue. — V.  77,  p. 
695. 


INDUSTRIAL.  HA»  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co.— Postponed.— The 
directors  have  indefinitely  postponed  the  plans  tor  issue  of  5 
p.  c.  bonds  and  conversion  of  preferred  stock.  Tbe  common 
stock  was  increased  to  $3  500,000,  but  only  $2,500,000  is 
issued.  None  of  the  preferred  stock  (7  p.  c.  cumulative)  was 
exchanged,  though  four-fifths  of  the  whole  assented  to  the 
plan;  par  of  shares  $100.  Of  the  $500,000  first  mortgage  gold 
6j,  $490  000  are  outstanding.  They  are  dated  May  1,  1901, 
deinomination  $l,0u0  each,  and  are  due  May  1,  1911,  but  are 
subject  to  call  on  or  after  May  1,  1906,  at  105;  sinking  fund, 
$10,000  yearly;  interest  payable  May  1  and  Nov.  1;  trustee, 
St.  Louis  Trust  Co.— V.  77,  p.  695. 

Amalgamated  Copper  Co.— Offer  to  Arbitrate.— F.  Augus- 
tus Heinze  on  Oct.  20  offered  to  arbitrate  the  whole  mining 
controversy  with  the  Atnalgamated  Copper  Compaay,  each 
side  to  appoint  two  men  and  these  four  to  choose  a  fifth,  the 
decision  to  be  final  and  binding  on  both  parties. 

A  board  of  mediation,  acting  at  the  reqaestof  the  Great 
Falls  Business  Men's  Association,  to  adjust  the  Amalga- 
mated-Heinze  difficulty,  and  so  prepare  the  way  for  the  re- 
opening of  the  Amalgamated  Company's  mines,  consists  of 
James  J.  Hill,  Gov.  Toole  of  Montana  and  Senators  Gibson 
and  Clark.— See  V.  77,  p.  1295,  1237. 

American  Grass  Twine  Co.— ^a/e.— Arrangements,  it  is 
understood,  are  being  perfected  for  the  sale  of  the  Walter  A. 
Woods  Harvester  Co.  for  a  sum  stated  as  about  $900,000. 
Fbe  proceeds,  it  is  said,  will  be  used  to  pay  the  loan  obtained 
from  D.  O.  Mills  and  other  shareholders.  (V.  76,  p.  1145.) 
The  Harvester  Company  was  expected  to  afford  an  outlet 
for  the  product  of  the  American  Grass  Twine  Co.,  but  ex- 
perience, it  is  stated,  proves  that  grass  twine  is  not  suited 
for  binder  purposes.— V.  77,  p.  1297. 
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Aiuerloan    Mult<Dg  Co.— Another    Cireular.—A  circular 
letter  has  been  st-nt  to  the  stockholders  containing  the  names 
of  seventy-two  brewing  concerns  which  favor  tbe  continn 
ance  of  the  present  management;   all  are  castomTs,  and 
many  are  stockholders  of  the  company.— V.  77,  p.  1295,  1298. 

American  Sewer  Pipe  Co. — New  Pre«tdenf.— General  Man- 
ager Frank  N.  Kondolt  of  Pittehurgh  has  been  elected  Presi- 
dent to  succeed  Ulyssee  D.  Eddy,  resigned.  See  balance 
sheet  on  page  1533  —V.  76,  p.  920. 

American  Sh'pboildiug  Co.— iVcw  Director.— At  the  re- 
cent annaal  meeting  Frank  W.  Hart  was  elected  a  director, 
to  succeed  W.  T.  U.  Carpenter.    See  V.  77,  p.  1224,  951. 

American  Smelting  &  Keflning  Co.— Dividend  Gossj^j.- 
It  Is  thonuhr  that  at  tae  next  regular  meeting  of  the  directors 
on  Dec.  8  a  first  dividend  will  be  declared  on  the  common 
stock  at  tbe  rate  of  either  4  or  5  per  cent.  The  last  annual 
report  was  given  In  the  Cbroniclb  of  Sept.  12,  page  651,  and 
the  earnings  for  the  current  year,  we  learn  officially,  are  in 
excess  of  those  for  the  corresponding  period  of  1903. — V.  77, 
p.  629,  637. 

American  Telephone  &  Telegrapli  Co.— Output.— The  out 
put  of  instruments  for  the  month  and  the  nine  months 
ended  Sept.  30  was: 

, ilotUh. >       / 9  Motithi. , 

To  Sept.  20—                                     1903.       1902.  1903.            1902. 

Gross  ontput  (nnmber) 79.406    75,011  812,299        808,334 

MetODtpat  (naiuber) 15,968    31,677  458,398        461,b4,'> 

Total  outst'DdlDt;  Sept.  20 3,603,718    2,987,231 

—V.  77,  p.  951,  771. 

American  Type  Founders'  Co.— New  Directors.— At  the 
recent  annual  meeting  £.  R  Hoyt  of  St,  Louis  was  elected 
a  director  to  pucceed  the  late  Q,  Frederick  Jordan,  See 
V.  77,  p.  1292,  825. 

Bell  Telephone  Co,  of  Philadelphia,- Listed.— The  com 

pany  has  lieted  on  the  Philadelphia  Stock  Exchange  $945  300 
additional  capital  stock,  making  the  total  listed  |13,917,50O. 
—V.  77,  p,  771,  629. 

Cambridge  (Mass.)  Electric  Light  Co.— Neto  Stock.— The 
shareholders  will  vote  Nov.  2  on  increasing  the  capital  stock 
from  $600,000  to  |700,000,  Dividends  of  6  p.  c.  per  annum 
have  been  paid  since  1890;  no  bonds. — V.  77,  p.  91. 

Chicago  Motor  Yehiole  Co.— Receivership. — This  company, 
the  owner  at  Harvey,  111.,  of  a  large  plant  for  the  mannfac- 
tnre  of  automobiles,  was  on  Oct.  18  placed  by  Judge  Kohl- 
saat  of  the  Federal  Court  at  Chicago  in  the  hands  of  Edwin 
C,  Potter  (President  of  the  American  Trust  &  Savings  Batik) 
as  receiver  on  the  application  of  creditors.  The  company  is 
said  to  owe  about  |8C0,000,  of  which  $150,000  secured  by 
mortgage. 

Citizens'  Light  &  Power  Co.,  Seattle.- See  Seattle  Gas  & 
Electric  Co.  below. — The  Citizens'  company  was  incorporated 
in  New  Jersey  in  July,   1901.    Capital  stock  outstanding 
$1,010,000  in  flOO  shares;  no  bonds  at  last  accounts.    Presi 
dent,  Lyman  C.  Smith,  Globe  Building,  Seattle. 

Colambns  &  Hocking  Coal  &  Iron  Co.— Dividend  on  Com- 
mon Stock.— The  company  has  declared  a  dividend  of  $1  per 
share  (1  p.  c),  payable  in  four  quarterly  instalments  of  85 
cents  each  beginning  Nov.  14.  Dividends  on  this  issue  were 
resumed  last  December,  }4  p.  c.  being  paid  that  month  and  the 
same  amonnt  last  March  and  also  in  July.— V.  76,  p.  1246. 

Consamers'  (Natural)   Gag   Trust  Co.,  Indianap  lis.- 

Stattu.—tluch  talk  has  been  occasioned  by  the  retusal  of  the 
company  to  send  out  its  October  bills  and  to  renew  Its  con- 
tract for  the  supply  of  natural  gas.  The  property  includes 
valuable  gas  and  oil  leases,  covering,  it  is  said,  over  50,000 
acres  of  land  and  800  gas  wells  located  from  20  to  50  miles 
from  Indianapolis,  also  pipe  lint  s  to  that  city  and  an  exten 
sive  system  of  mains  (in  all  375  miles  of  pipe  line),  supplying 
some  20,000  customers  in  Indianapolis  with  natural  gas  at  95 
cents  per  thousand  cubic  feet.  The  company's  capital 
stock  is  1788,657,  and  the  $25  shares  have  recently 
been  quoted  at  from  $300  to  |400  each.  The  understand- 
ing is  that  a  deal  is  on  foot  for  the  sale  of  tbe  gas  and  oil 
leases  and  the  use  of  the  gas  mains  for  artificial  gas,  proba 
bly  by  the  Indianapolis  Gas  Co.  The  last  named  company 
iV.  76,  p.  1251)  turned  off  its  natural  gas  on  June  8,  I9u3,  and 
has  since  been  supplying  only  artificial  gas.  Purchase  of 
the  Consumers'  mains  would  remove  its  only  competitor. 

George  J.  Marott  of  Indianapolis,  who  is  said  to  be  the 
holder  of  |50,000  stock,  and  who  on  Oct.  29  applied  for  the 
appointment  of  a  receiver,  was  on  Oct.  8  quoted  as  saying: 

It  iB  my  Ictentlon  to  bring  a  proceeding  In  court  to  prevent  a  move- 
ment to  maDloalate  the  control  of  the  Consamers'  Gas  Trust  Co.  prop- 
erties by  poollni;  Interests  of  the  majority  stockholdera  who  are  pledg- 
ing their  i<Uiok  to  a  newly-organized  company  known  as  the  Eureka 
Investment  Co.,  ^hioh  was  organized  In  the  Interest  of  John  P.  and 
Otto  N.  Free ael  ant  their  associates.  It  Is  clearly  their  purpose  to 
dleoontliiuei  he  supply  of  natural  gas  and  control  the  disposition  of 
the  60.100  acres  of  oil  and  gas  leases.  The  pipe  lines  have  a  market 
value,  as  second  hand  material,  of  at  least  ^700,000,  the  svstem  of 
mains  In  the  City  of  Inaianapolls  has  a  value  to  a  competing  gas  com- 
pany of  at  l»'af>t  $i,0  O.tOO,  and  the  oil  properties  produce  an  income 
of  about  f-^O.oOO  annually.  The  acreage  of  oil  leases  is  an  asset  of 
nearly  $1,00  •.(00.  The  company  already  has  taken  up  many  miles  of 
a  large  pipe  line  Into  the  field,  and  Is  offering  Its  leases  and  oil  proper- 
ties for  sale,  and  negotiations  are  under  way  for  the  sale  of  the  Indian- 
apolis end  of  the  system. 

Under  the  original  trust  agreement  all  the  money  originally 
invested  in  the  stock,  it  is  stated,  has  been  paid  back  with  8 
per  cent  interest  except  $1  35  a  share;  under  the  articles  of 
asscciatlon,  after  payment  of  this  remaining  |1  25  the  com- 
pany would  be  required  to  furnish  gas  at  ;;08t. 


The  Eureka  Investment  Co.  filed  articles  of  incorporation 
Sept.  1,  1903;  capital  stock,  $4tO,000,  in  shares  of  $100  each. 
The  incorporators  were: 

James  Proctor,  Johu  H.  Gmrloh,  Ferd.  A.  Mueller,  Leopold  Strauss, 
A.lfred  Burdsal,  Charles  a.  Adam  and  Alexander  C.  Ayres. 

Craolhle  Steel  Co.— Directors.— At  the  annual  meeting 
last  week  William  G.  Park  was  elected  a  director,  succeeding 
Benjamin  Apha.    The  board  now  includes: 

WUUamO.  Park  (Chairman),  Alexander  W.  Blaok,  James  M.  May. 
Herbert  Ou  Pay,  Robert  B.  Jennings  and  Qeorge  IS.  Shaw. 

Report  for  year  1902-03  was  in  V.  77,  p.  1392,  1296. 

Distillers'  Securitieg  Corporation.— iVejy  O/ZIcers.- Law- 
rence L.  Gillespie  has  been  elected  to  the  new  oliace  of  Chair- 
man of  the  board  of  directors.  B.  W.  Jones  succeeds  H.  8. 
GwUld  as  Secretary  and  Treasurer,— V,  77,  p,  778,  767. 

Dn  Pont  De  Nemonrg  Powder  Co.— Stock  Issue.— The 
*Ssn  Francisco  News  Bureau"  says: 

The  Metropolitan  Powder  Co.  is  the  first  company  to  receive  the 
stock  of  the  New  Jersey  company.  The  details  of  the  transfer  are 
abont  completed.  Under  the  merger  a  new  corporation  will  be  formed 
with  the  name  of  the  Metropolitan  Powder  Co.  to  replace  the  original 
company.  Two  of  the  old  dlreotoro,  probably  O.  B'.  Leege  and  Ludwlg 
Sotiwabacher,  and  three  representatives  of  the  Uu  Fonts,  are  slated 
for  the  new  board.  A  similar  method  will  probably  be  employed  In 
transferring  the  remaining  powder  companies. 

The  control  of  the  Jndson  Company,  however,  was  bougnt  outright. 
The  appralseiuect  of  all  of  the  plants  except  the  Giant  Powder  Com- 
pany's is  about  completed,  and  some  headway  has  been  made  on  the 
books  of  the  Olant.  It  Is  possible  that  this  company,  with  others, 
will  have  to  submit  to  having  quite  a  sum  written  off  for  depreciation 
and  profit  and  loss.  It  Is  hoped  that  the  cieal  can  be  closed  with 
nearly  alt  of  the  companies  about  Nov.  1st.  The  agreement  with  the 
Oalfornia  VlKorit  Co.  specifies  that  date,  the  transfer  to  be  made  as  of 
Sept.  1st.  If  all  of  the  other  companies  assent  the  merger  will  be 
consummated  even  If  the  Giant  Powder  Co.  should  stay  out.— V.  77 
p.  453. 

Eastern  Steamship  Co.— .Farningra.- Notwithstanding  the 
cold  summer,  the  company  reports  earnings  for  the  nine 
months  ending  Oct,  1  as  follows:  Gross,  $1,197,246;  operating 
expenpes,  $808,274;  repairs  charged  to  operating:  expenses, 
$92  495;  net  earnings,  $398,477;  fixed  charges,  $83,576;  sur- 
plus, $264,901;  being  tqual  to  about  7  p.  c.  on  the  $3  000,000 
capital  stock.  The  new  boats  were  in  commission  tor  only  a 
small  portion  of  the  time. 

First  Dividend. — The  directors  have  declared  a  first  divi- 
dend, 3  p.  c.  ($90,000),  payable  Nov.  2.  A  controlling  interest 
in  the  stock  is  said  to  be  held  by 

C.  W.  Morse  of  New  York,  Ransom  B.  Fuller.  President  of  the  Bos- 
ton Insurance  Co.,  Calvin  Austin,  Vice-President  of  the  Eastern 
Steamship  Co.,  and  Eugene  P.  Carver,  of  Carver  &  Blodgett,  Its  Qen- 
eral  Counsel.— V.  75,  p.  668. 

Eqnitdble  Illnminating  Gas  Light  Co.  of  Philadelphia. 

— Output. — The  statement  of  gas  sold  in  the  city  of  Philadel- 
phia tor  the  quarter  and  the  nine  months  ending  Sept.  30, 
as  filed  with  the  city  authorities,  compares  as  follows: 

Cubic  feet  ga$—                      1903.  1902.                 1901. 

3  months ^ 1,383,358,230  1,133,692,760        871,615,760 

9  months 4,708.020,080  3,628,065,130    3,109,204,250 

9  months' gross  revenue.      .'$4,708,020  $3,628,065        $:i. 109,204 

Of  which  city  receives...  $470,802  $362,806  $310,920 
—V.  77,  p.  253. 

Fore  River  Ship  &  Engine  Co.,  Quincy,  KtLBS.-New  Presi' 
dei.t,  JE^c- President  Watson,  the  largest  shareholder,  an- 
nounces that  he  will  withdraw  from  the  presidency  in  favor 
of  Rear- Admiral  Bowles,  but  will  retain  his  "connection 
with  and  interest  in  the  company  as  Chairman  of  the  board 
of  directors."  The  company  is  reported  to  be  employing 
2,600  men  on  work  aggregating  $15,000,000,  and  including: 

Tliree  battleships  and  one  cruiser  for  the  United  States  Government 
— the  New  .Tersey,  Rhode  Island,  Vermont  and  Des  Moines;  the  six- 
masted  schooner,  Wm.  L.  Douglas;  a  passenger  and  also  a  freight 
steamer  for  the  Fall  Elver  line,  and  four  oar  floats  for  the  N.  Y.  N.  H. 
&  H.  R  RR.-  v.  76,  p.  1304. 

Greene  Consolidated  Copper  Co.— Directors.— At  the 
annual  meeting  on  Oct.  10  Bernard  M.  Baracb,  L.  C.  Wier 
and  H.  S.  Black  were  elected  directors  to  succeed  Geo.  S. 
Robbins,  A.  Bleecker  Banks  and  Henry  T.  Scott,  The  board 
now  includes: 

Chas.  Adslt.  Thos.  H.  Andersoii,  Bernard  M.  Barnoh.  Emll  Berolz- 
heimer,  Henry  F.  Blount,  Anson  W  Burohard,  H.  E  Huntington.  John 
W.  Gates,  W.  C.  Greene,  Edwin  Hawley,  Henry  OUesheimir,  Myron 
M.  Parker,  Frank  H.  Bay,  Edward  C.  Rice,  J.  B.  Shawalter.  Alfred 
Romer,  LC.  Weir,  H.  S.  Black,  Mark  L.  Sperry,  Edward  B.  Tustlu  and 
Jacob  Weidman. 

See  annual  report  in  V.  77,  p.  1393,  826. 
Indianapolis  Gas  Col.— See  Consumers'  Gas  Trust   Co. 
above.— V.  76,  p.  1251, 

International  Fire  Engine  Co.— Reorganization.— The 
time  for  the  deposit  of  securities  under  the  reorganization 
plan  has  been  extended  to  Nov.  14,  Compare  V.  77,  p.  9S3, 
1297. 

International  Paper  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  $50,000  additional  first  consolidated 
morterage  6  p.  c.  bonds  of  1918,  making  the  total  listed  to 
date  .$9,450,000,  and  has  empowered  the  listing  from  time  to 
time,  but  prior  to  June  1,  1904,  of  $300,000  additional  of  said 
bonds,  when  issued  in  exchange  for  prior  bonds,  reducing  the 
latter  to  $150,000. 

The  $9,450,000  bonds  were  issued  as  follows: 

Inpayment  of  mills,  wood-lands  and  other  real  estate  ...$4,850,000 

For  cash 3,716.000 

In  treasury 134,000 

For  prior  lien  bonds 751,000 

— V.  77,  p.  1297,  450. 

La  Belle  Iron  Works.— Sond«,  Etc.— Th")  shareholders 
voted  on  Oct.  13  to  authorize  the  issue  of  $3,000,000  of  8  p.  o. 
lO-SOyear  gold  bonds,  to  provide  working  capital,  and  pre- 
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gnmabiy  also  for  payment  of  floatinK  debt.  The  company 
bas  ontatanding  $7,000,000  of  fall-paid  capital  stock  and  its 
plant  is  said  to  have  cost  considerably  in  excess  of  this 
amount.  A  10  p.  c.  dividend  in  stock  was  reported  last  Jan- 
nary  in  connection  with  the  sale  of  new  stock  to  shartholdere. 
The  shares  have  recently  been  quoted  at  70(375,  and  the 
bonds  are  reported  as  being  freely  snbscrlbed  by  leading 
stOBkholders  on  a  basis  to  yield  over  7  p.  c.  on  the  invest- 
ment. 

John  E.  Wright  has  resigned  as  President,  but  being  the 
largest  stockholder  will  continue  as  a  director.  The  new 
President  is  John  A.  Topping,  former  First  Vice-President 
of  the  American  Sheet  8teel  Ckj. 

A  full  description  of  the  company's  property  was  given 
Oct.  17  (page  1238).  The  Wheeling  plant  has  an  annual 
capacity  of  600,000  kegs  of  cut  nails  and  40,000  gross  tons  of 
Bkelp,  etc.;  Steubenville  plant,  146,000  gross  tons  basic  pig, 
300,100  tons  of  steel  (from  nine  50-gross  ton  basis  open-hearth 
Bteel  furnaces),  250,000  gross  tons  of  rolled  products  and 
100,000  gross  tons  of  wrought  iron  and  steel  tubes.  The 
officers,  other  than  the  Presiaent,  are:  A.J.Clarke  and  E. 
W.  Muige,  Vice  Presidents;  W.  E.  Beswick,  Secretary,  and 
D.  J.  Sinclair,  Treasurer.  The  plant,  it  is  stated,  is  running 
full,  and  has  orders  for  the  balance  of  the  year.  Office, 
Wheeling,   West  Va.— V.  77,  p.  1228. 

Mldrale  Steel  Co.— Armor  Contract.— Secretary  of  the 
Navy  Moody  on  Oct.  88  awarded  contracts  for  furnishing 
16,799  tons  of  armor  for  five  battleships,  the  total  sum  in 
volved  being  nearly  $7,000,000.  The  Midvale  Company,  al- 
though it  has  no  armor  plant,  outbid  the  older  establish 
ments,  and  was  awarded  about  5,600  tons  at  $393  for  Harvey 
armor  and  $397  for  armcr  with  face  hardening,  equal  to  the 
Krupp  product.  The  remainder  of  the  contract  was  divid'^d 
between  the  Carnegie^and  the  Bethlehem  companies  at  $400 
for  Harvey  armor,  plus  $11  20  a  ton  royalty,  and  $417  for 
Krupp  armor,  plus  $33  07  a  ton  royalty.  The  Midvale  Com- 
pany will  let  contracts  at  once  for  an  armor  plant  to  cost  be- 
tween $1,500,000  and  $2,000,000,  and  to  be  completed,  it  is 
expected,  within  15  months.— V.  71,  p.  866,  1313. 

Morgaotown  Tfn  Plate  Co.— Bond*.— At  auction  last 
last  week  Adrian  H.  MuUer  &  Son  sold  $100,000  of  the  first 
mortgage  6  per  20-year  gold  bonds  at  223^. 

Jl ancle  (Ind.)  Palp  Co.— Mortgage— This  New  York  cor- 
poration, owning  a  pulp  mill  atMuncie,  Ind.,  has  made  a  new 
mortgage  to  the  Farmers'  Loan  &  Trust  Co.,  as  trustee,  to 
secure  $700,000  bonds  to  cover  the  refunding  of  its  exist- 
ing gold  68  (a  considerable  part  of  this  $250,000  bond  issue 
has  already  been  drawn;  what  remains  outstanding  will  be 
taken  up  from  the  first  proceeds  of  the  new  issue  in  accord- 
ance with  the  provisions  of  the  trust  deed),  the  enlarge 
ment  of  its  pulp  mill  (present  capacity  100,000  lbs.  per  24 
hours)  and  the  building  of  a  paper  mill.  The  capital  stock 
is  $250,000,  all  common  and  full  paid;  par  of  shares  $100.  We 
have  been  favored  with  the  following: 

The  new  bond  issne  oonalats  of  3S-year  first  mortgage  6  p.  o.  gold 
linking  fand  bonds;  Interest  payable  semi  annnally.  The  mortgage  la 
subject  to  no  prior  liens  whaterer,  and  covers  the  present  pulp  mill,  the 
real  estate  at  Manole  and  extensive  timber  lands  In  Tennessee  and  on 
the  Mississippi  River.  On  the  completion  I  of  the  paper  mill  the 
property  will  inventory  about  $1,400,000.  The  capacity  of  the  pulp 
mill  Is  100.000  lbs.  per  day  and  the  capacity  of  the  paper  mill  will  be 
about  70,000  lbs.  per  day.  The  paper  mill  will  take  a  very  large  part 
of  the  outpntiofthe  pulpmlU,  effecting  an  organization  which  will  wora 
▼arlons  econoinlps,  as  the  company  will  cut  Us  own  timber  and 
carry  It  through  the  various  processes  to  the  flnished-paper  product. 

The  bonds  are  dated  June  1,  1903;  Interest  payable  June  1  and  Deo. 
1,  and  are  due  June  1.  1928,  but  are  subject  to  call  any  time  after 
three  years  at  105.  The  sinking  fund  consists  of  10  p.  c.  of  4the  oom- 
jMkoy's  Kross  annual  profits  for  the  purchase  of  the  bonds  on  the 
market  at  not  to  exceed  105,  or  when  the  fund  reaches  $12,000  no 
bonds  being  so  obtainable  to  draw  by  lot  a  snfflolent  number  of  them 
to  dispose  of  the  sinbiog  fund.  The  officers  of  the  company  are: 
President,  Henry  Blaokman;  Treasurer,  Oustav  L.  Jaeger;  Secretary, 
Edward  A.  MaoLean. 

The  main  office  is  at  182  Mulberry  St.,  N.  Y.  City. 

Panama  Canal  Co. — Treaty.— Ism&el  Enrique  Arciniegas 
of  the  Colombian  Diplomatic  Service  arrived  last  week  in 
Washington  with  special  dispatches  for  Dr.  Tomas  Herran, 
the  Colombian  Minister,  concerning  the  Panama  Canal 
treaty.  Mr.  Arciniegas  is  quoted  as  saying  that  his  country 
wishes  the  United  States  to  increase  its  offer  from  $10,000,000 
to  $35,000,000,  as  approximately  that  sum  is  needed  to  dis- 
charge Colombia's  indebtedness;  if  the  United  States  is  not 
disposed  to  raise  its  bid,  his  people  favor  permitting  the 
negotiations  to  lapse,  since  six  years  hence  the  franchise  of 
the  Panama  Canal  Co.  will  expire  and  revert  to  the  Colombian 
Government.— V,  77,  p.  826,  404. 

People'8  Co-operative  Ice  Co ,  New  Yor^.— Receiver.— 
This  company,  incorporated  in  August,  1900,  with  $150,000 
of  authorized  capital  stock,  which  in  February,  1902,  was 
increased  to  $1,000,000,  has  applied  to  the  Supreme  Court  for 
dissolution,  owing  to  insolvency.  Joseph  D,  Carroll  was  ap- 
pointed receiver.  Liabilities,  $190,000;  assets  s'^ated  at 
|102,782.  Sne  further  facts  in  "Journal  of  Commerce  & 
Commercial  Bulletin"  of  Oct.  28.— V.  74,  p.  382. 

Peoplc'H  Gas  Light  &  Coke  Co.,  Chicago.— Favorable  De- 
cufion.— The  Illinois  ynpreme  Court,  in  an  extended  opinion 
written  by  Jastice  Wilkin,  upheld  on  Oct.  27  the  legality  of 
the  Chicago  gas  consolidation  Act,  passed  by  the  General 
Assembly  in  1897.    Justice  Wilkin  says: 

We  are  of  the  opinion  that  none  of  the  objections  urged  to  the  oon- 
■tltutlonallcy  of  the  statute  can  be  sustained.  If  a  monopoly  has  been 
oreated  or  a  gas  trust  formed  by  the  consolidation  of  the  defendant  In 
error  with  other  corporations  named  In  thlsjpetltlon,  it  does  not  so 
appear  in  thU  proceeding.    Whether  the  Olty  Oouuoll  of  Ohloago  has 


the  power  to  regulate  the  price  of  gas  to  be  charged  by  the  company 
for  gas  fnrnlshed  to  It  and  its  Inhabitants  or  not.  there  is  nothing  in 
this  case  to  show  that  extortion  has  been  practiced  or  a  monopoly 
oreated  by  it.  The  judgment  of  the  Olrcult  Court  will  accordingly  be 
afllrmed.-V.  76,  p.  1089. 

Pressed  Steel  Car  Co. — Earnings.— The  earnings  for  the 
quarter  and  the  9  months  ending  Sept.  80  were: 

3  mot  end.     Prof .  from  Interett  Div.on    Reserve  Jor  Bal.  for 

Sept.  30—    Operations,  on  bonds  pf.  stock,  deprec'n.  com.  stock 

1903 $628,964  $47,100  $218,750  $70,000  $293,114 

1902 1,345,526  59,224      218,760  80,442  987,110 

9  moH. 

1903 $2,644,167  $142,394  $658,250  $225,000  $1,620,523 

190Z  3.304,788  179,336  656,250  210,723  2,268,429 

—V.  77,  p,  301,  206, 

San  Francisco  Gas  &  Electric  Co.— Property  Taken  Over. 
—Deeds  have  been  filed  at  San  Francisco  transferring  all  the 
property,  rights  and  interests  of  the  Pacific  Gas  Improve- 
ment Co.  and  the  Equitable  Gas  Light  Co.  to  the  San  Fran- 
cisco Gas  &  Electric  Co. 

Authorized — The  shareholders  on  Oct.  22  authorized  the 
issue  of  $10,000,000  of  ^%  p.  c.  thirty-year  bonds  (see  V.  77, 
p.  254,  93).— V.  77,  p.  695,  455. 

Seattle  Gas  Sc  Electric  Co.— .Harmony  Reatored.-TYiQ  gas 
war  which  was  begun  early  in  the  year  by  the  Citizens'  Light 
&  Power  Co.,  and  which  forced  the  price  of  gas  from  $2  to 
60  cents  a  thousand  cubic  feet  was  settled  on  Oct.  16. 
Hereafter  gas  will  be  sold  at  the  uniform  rate  of  $160  a 
thousand  feet,  with  a  reduction 'of  15  cents  to  persons  who 
settle  their  bills  before  the  tenth  day  of  the  month.  A  rumor 
that  negotiations  were  in  progress  for  the  consolidation  of 
the  two  companies  is  denied.  See  Citizens'  Light  &  Power 
Co.  above,  also  V.  76,  p.  1411. 

Standard  Oil  Co.— Advance  in  Price  of  Oil.— While  the 
country's  total  output  of  oil  increased  from  69  618,000  bar- 
rels in  1901  to  80,894,000  in  1902,  the  increase  was  due  to  the 
greater  production  of  fuel  oil  in  Texas  and  California.  The 
aggregate  output  of  oil,  all  grades,  used  for  refining  re- 
mained almost  stationary,  while  the  higher  grades  classed  as 
"Pennsylvania"  oil  show  a  considerable  decline,  notwith- 
standing the  stimulating  efifect  on  oil-well  drilling  of  the  ad- 
vance in  prices.  The  following  figures,  furnished  by  the 
"Oil,  Paint  &  Drug  Reporter"  of  this  city,  show  the  statis- 
tical position  both  of  "Pennsylvania"  and  "Lima"  (Ohio  and 
Indiana)  oils  to  Aug.  31,  1903: 

Monthly  Flow  (avg.)—  1903.  1902.  1901.  1900. 

••Pennf.yivanla"oll.(bbl8.)2,591,398  2,613,371  2,745.509  2,967,211 
"Lima"  oil (bbls.)   1,692.689    1,665.364    1,546,664    1,619,165 

Slock  on  Hand  (bbls.)— 
"Pennsylv'a"  oil  A.ug.31.  6,407.611    6,896,607  11,706,818  18,841,671 
"Lima"  oil Aug.  31.15,854,527  18,153,120  16,885,120  13,483,013 

The  Stocks  of  Pennsylvania  oil  are  said  to  be  the  smallest 
in  ten  years. 

The  reduction  of  supplies  has  been  the  occasion  of  a  ma- 
terial advance  in  prices,  as  shown  for  export  oil  in  bulk  at 
New  York,  as  follows: 

Export  oil^  Oct.  1, 1803.      Jan.  1. 1908.       Oct.  1. 1902. 

Crude  oil.  per  gallon..^...      9-20  ote.  8*20  cts.  7-80  ota. 

Re  Sued  oil,       "        f 18-00  ota.  11*75  ota.  9-76  ots. 

The  Standard  Oil  Co.  buys  some  amount  of  its  crude  oil, 
but  what  proportion  is  not  known. 

Pipe  Line. — The  company's  pipe  line  from  Bakersfleld  to 
its  refineries  at  Point  Richmond,  on  San  Francisco  Bay,  a 
distance  of  280  miles,  was  put  in  successful  operation  several 
months  ago.— V.  76,  p.  870. 

United  States  Steel  Corporation— LwMnflf  of  Second 
Mortgage  Bonds. — The  New  York  Stock  Exchange  has  listed 
$133,295,500  of  the  $350,000,000  ten-sixty-year  5  p.  c.  sinking 
fund  bonds  of  1963  and  has  empowered  the  listing  from  time 
to  time,  but  prior  to  July  1,  1904,  of  additional  amounts 
when  issued  in  accordance  with  the  terms  of  the  indenture, 
the  total  to  be  listed  not  to  exceed  $i20,000,000.  Of  the 
amount  of  bonds  anthorized,  $50,000,000  was  issuable  only  for 
cash  and  $200,000,000  only  In  exchange  for  preferred  stock. 
The  statement  to  the  Stock  Exchange  shows  that  there  have 
been  or  are  to  be  issued  and  listed : 

NEW  6    p.  0.  BONDS  LISTED  AND  TO  BE  LISTED. 

Now  To  be  Total 

Isiue  against—                listed.  listed  included. 

Cash     ...r. $2,884,500  $17,115. F-OO  $20,000,000 

Preferred  Stock 130,411,000  69,589,000  200,000,000 


Total $133,295,500  $86,704,500       $220,000,000 

It  is  generally  assumed  that  the  $3,884,500  cash  represents 
the  money  paid  in  by  the  members  of  the  syndicate  who 
withdrew  on  Oct.  1.  If  this  assumption  is  correct,  the  with- 
drawing members  represented  $14,422,500  of  the  $100,000,000 
of  underwriting,  20  per  cent  of  this  being  cash  and  the  re- 
mainder preferred  stock.  There  is  still  nothing  to  substan- 
tiate the  common  belief  that  the  public  availed  itself  of  the 
privilege  of  exchanging  about  $43,500,000  of  preferred  stock 
for  bonds,  or  that  the  syndicate,  to  that  extent  relieved  from 
the  obligation  to  provide  $30,000,000  preferred  stock,  volun- 
tarily exchanged  such  "excess"  stock  for  bDuds  (compare  V. 
77,  p.  717).  Nor  does  it  appear  when  the  company  will  re- 
ceive th9  net  proceeds  of  the  25  p.  c.  cash  contribution  (say 
$4,278  875,  less  commission)  which  the  extending  syndi- 
cate members  were  required  to  pay  Oct.  1.     (V.  77,  p.  717.) 

The  company  reports  outstanding  as  of  Ost.  22  in  addition 
to  the  new  bonds: 

Common  itook $508,302,800 

Preferred  stock 379,870,100 

First  mortcrage  col.  trust  58,  Including  $5,539,000  held 

alive  in  the  sinking  fund 303,917,000 

-V.  77,  p.  1307.  1229. 

^y  iiiTestmcnt  Nevra  Concluded  on  PaK«  1546. 
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ST.    LOUIS    <&    SAN    FRANCISCO    RAILROAD    COMPANY. 


SEVENTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    80,    1903. 


The  following  report  of  the  combined  operations  of  the 
lines  constituting  the  St  Louis  &  San  Francii^co  Railroad 
System  (excepting  the  Chicago  &  Eastern  Illinois  RR.)  for 
the  fiscal  year  ended  June  30th,  1903,  is  respectfully  submit- 
ted : 


MILEAGE  OPERATED. 


Side  Tracks 
Second        and 
Track.    Stoitchet. 


Main 
Track. 

Br  St.  Lonis  &  San  Francisco  RR. 
Company— 
St.  Louis  J:  San  Francisco  RR.  Main  Line 

and  Branches...  2,294*45  5-26        393-09 

Kansas  City  Ft    Scott  &  Memphis   Ry. 

MHin  Line  and  Branches 854'70       23-90        325*94 

St.  Louis  San  Francisco  &  New  Orleans 
Railroad 165-93 


1600 


Total 3,31508       2916        73503 

By  Other  Companies  in  Ststfm  un- 
der THEIR  own  Organizations— 


Kansas  City  Memphis  &  Birmingham  RR. 

Main  Line  and  Branches 285  66 

Ft.  Worth  &  Rio  Grande  Ry 19588 


Red  River  Texas  &  Southern  Ry. 

Paris  &  Great  Northern  RR 

St.  Louis  San  Franclsco&Texas  Ry. 

Blackwell  Enid  &  Tr-xas  Ry 

Oklahoma  City  &  Texas  RR 

Birmingham  Bell  RR 


87-34 
16-94 
1584 
12-75 
868 


Total  at  June  30th,  1903 3,938-17 

' 1902 3,414-24 

Increase 523  93 


2916 
25  66 


84-22 
24-58 
15-59 
1191 
17  27 
1-86 
1-60 
15  81 

907-87 
787-00 


3-50    120-87 

The  main  track  mileage  added  during  the  fiscal  year  was 
as  follows: 

St.  Louis  A  San  Francisco  RR.—  Milet.       Uile$ 

Blackwell  Enid  &  Southwestern  Ry.— Choctaw  & 
Northern  Ry.  Crossing,  O.  T.,  to  South  Bank  of  Red 

River,  completed  Feb.  8th,  1903.  154-35 

Oklahoma  City  &  Western  RR.-Chlckasha,  I.  T.,  to 
South  Bank  of  Red  River,  completed  March  29th, 
1903 135-25 

289*60 

Less  mileage  on  Carbon  Branch,  Kan.,  taken  up 2-75    286-85 

St.  Louis  San  Francisco  &  New  Orleans  RR.— 

Ashdown,  Ark., to  Madlll,  I.  T.,  completed  Aprlligth,  1903.  165'93 
Ft.  Worth  &  Rio  Grande  Ry.— 

Brownwood  to  Brady,  Tex.,  completed  March  29th,  1903..      49-72 
Blackwell  Enid  «fe  Texas  Rt.— 
South  Bank  of  Red  River  to  Vernon,  Tex.,  completed   Feb. 

8th,  1903 12-75 

Oklahoma  Citt  &  Texas  RR.— 
South  Bank  of  Red  River  to  Quanata,  Tex.,  completed  March 
29th,  1903 8-68 

Total 523  93 

The  main  track  mileage  owned  at  June  30th,  1903,  by  Com- 
pajiies  composing  the  System  was  8,810-14  miles,  and  the 
mileage  operated  under  agreements  with  other  Coinpanies 
was  128*03  miles. 

The  Company  also  owns  one-half  interest  in  the  Kansas 
Southwestern  Railway,  59-35  miles,  and  in  the  Taylor  City 
Belt  Railway,  1-50  miles,  but  both  of  these  properties  are 
operated  independently  and  not  therefore  included  in  above. 

The  average  main-track  mileage  operated  during  the  year 
ended  June  30th,  1903,  and  for  which  the  financial  and  sta- 
tistical statements  are  submitted,  was  3,675-23  miles,  as 
against  3,252-35  miles  during  the  preceding  year,  being  an 
increase  of  422-88  miles,  or  13  per  cent. 

A  comparison  of  the  various  classes  of  earnings  with  those 
of  the  preceding  year,  is  as  follows: 

1903.  1902.  Increate.  P.  e.  of 

Qrobs—                         $  $  $           Intrease. 

Freight 17,398,87618  15,606,243  15  1,792,633  03  11-04 

Passenger 4,885,163  17  4,253,757  73  631,405  44  14-84 

Mall 530,969  02  471,75104  59,217  98  12  55 

Express 630,336  39  526,320  72  104,015  67  19-76 

Miscellaneous....      844,165  67  702,809  85  81,355  82  10  66 


Total 24,289.510  43    21,620,882  49    2,668,627  94        1234 

The  gross  earnings  per  mile  of  road  operated  in  1903  were 
$6,608  98,  as  against  $6,647  77  in  preceding  year,  a  decrease 
of  $38  79,  or  one-half  of  one  per  cent.  This  slight  decrease 
in  the  earnings  per  mile  is  accounted  for  by  the  fact  that  the 
earning  capacity  of  the  new  mileage  added  during  the  year 
has  not  yet  been  fully  developed. 

A  comparison  of  the  diilerent  Operating  Expense  Accounts 
with  those  of  the  preceding  year  is  as  follows  : 

1903.  1902.  Increase.     P.e.of 

Operating  Expenses—       $  $                      $            l7ie. 
Maintenance  of  Road 

and  Structures  ..  3,438,839  62  2,978,847  14  459,992  48  15-44 
Maintenance  of  Equlp- 

nient 2,613.160  62  2,212,306  07  400,854  55  18-12 

Transportation    and 

Trafflo 9,019,25373  7,649,347  03  1,369,906  70  17-90 

General  Expenses 804.722  81  631,970  36  172,752  45  27-33 

Total 15,875,976  78  13,472,470  60  2,403,506  18  17-84 

The  Net  Earnings  increased  $265,121  76,  or  3-2  per  cent. 


The  following  are  the  percentages  of  the  different  Operat- 
ing Expense  Accounts  to  Earnings,  and  comparison  with  pre- 
ceding year : 

1903.  1902. 

Per  I  enl.     Per  Cent 

Maintenance  of  Road  and  Structures 1416  13-78 

Maliitenanoe  of  Equipment 1076  10-23 

Trausportatlon  and  Traffic 37-13  35-3Sr 

Geaeral  Expenses 3  31  292 

Total 65-36  62-31 

The  following  are  the  Operating  Expenses  per  mile  of 
road,  and  comparison  with  preceding  year  : 

1903.  1902 

Maintenance  of  Road  and  Structures ,$935  68  $915  90 

Maintenance  of  Equipmont 71102  680  22 

Transportation  and  TralHo 2,45406  2,351  94 

General  Expenses 218  96  194  32 

Total $4,319  72      Sf4,142  38 

The  increase  in  Operating  Expenses  per  mile  was  $  77-34, 
or  4  2  per  cent,  and  is  accounted  for  by  the  increase  in  wages 
granted  during  the  year,  the  increased  price  of  fuel,  and  to  a 
considerable  extent  by  the  extraordinary  expenses  incurred 
by  reason  of  the  unusual  floods  which  happened  during  the 
early  spring  and  summer  months. 

FINANCIAL. 
Capital  Stock. 
The  Capital  Stock  of  the  Company  remained  unchanged  at 
the  end  of  the  fiscal  year,  and  is  as  follows  : 

Authorised.  Issued. 

First  preferred $5,000,000  $5,000,000 

Hecond  preferred 31,000,000  16,000,000 

Common 64,000,000  29,000,000 

Total $100,000,000        $50,000,000 

At  June  30th,  1903,  the  Treasury  holdings  of  the  Capital 
Stock  issued  amounted  to  $6,737,70,  and  consisted  of : 

First  preferred $6,535  10 

Second  preferred 53  00 

Common 149  60 

$88  00  of  Fractional  First  Preferred  Scrip  and  $54  20  of 
Common  Scrip  were  purchased,  and  16,932  shares  of  the 
Treasury  holdings  of  the  Common  Stock  were  disposed  of 
during  the  year. 

Funded  Debt. 

The  changes  in  the  Funded  Debt  during  the  year,  as  shown 
by  the  Balance  Sheet,  make  a  net  increase  of  $17,725,500, 
and  which  is  made  up  as  follows  : 

8t.  Louis  di  San  Francisco  BR.  Oo. 
$12,127,000  in  St.  L.  &  8.  F.  RR.  Refunding  48,  of  which, 

$2,000,000  were  for  improvement  and  New  Equipment 
expenditures  made  in  years  lfl02  and  1903. 
3,576,000  were  for  the  purchase  of  the  Stock  and  Bonds 
of  the  Oklah.  ma  City  &  Western  RR.  and  the 
Oklahoma  City  &  Texas  RR. 
4,531,000  were  for  the  purchase  of  the  Stock  and  Bonds 
of  the  Blackwell  Enid  &  Southwestern  Ry.  and 
the  Blackwell  Enid  &,  Texas  Ry. 
1,208,000  were  for  the  purchase  ol  the  Stock  and  Bonds 
of  the  Red  River  Texas  &  Southern  Ry. 
736,000  were  for  the  purchase  of  the  Stock  and  Bonds 
of  the  Ft.  Worth  &  Rio  Grande  Ry. 
76,000  were  for  $61,000  of  Underlying  Lien  Bonds 
redeemed,  and  for  refunding  purposes. 
4,000,000  in  Collateral  Trust  4  per  cent  Gold  Notes  Issued  for  the 
purpose  of  acquiring  all  of  the  capital  stock  of  the  St. 
Louis  Memphis  &  Southeastern  RR.  ($1,417,000  00  still 
remains  in  Treasury). 

$16,127,000  Total. 

61,000  Deducted,  account  Underlying  Bonds  redeemed  during 
the  year. 

$16,066,000  Net  Increase. 

Leasehold  Estate  (The  K.  0.  F.  S.  <6  M.  Ry.  Oo.) 
$1,819,500  in  Kansas  City  Fort  Scott  A  Memphis  Ry.  Co.  Refunding 
4  per  cent  Gold  Bonds,  of  which  $459,500  were  for  Im- 
provement and  New  Equipment  expenditures  during  the 
year  1903.  $1,360,000  were  for  redemption  of  Under- 
lying Bonds  and  for  refonding  purposes. 

$1,819,500  Total. 

247,000  Deducted,  account  Underlying  Bonds  redeemed  during 
the  year. 

$1,572,500  Net  Increase. 

A.  uxiliary'  Companies. 
$1,000,000  in  Birmingham  Belt  RR.  Co.  First  Mortgage  4  per  cent 
Gold  Bonds  Issued  for  part  payment  of  the  property  of 
that  Company  (out  of  proceeds  ol  which  $100,000  Is  re- 
served for  improvements). 

994,000  in  Ft.  Worth  &  Rio  Grande  Ry.  Co.  First  Mortgage  4  per 
cent  Bonds  (placed  under  the  St.  L.  &  S.  F.  RR.  Co.  Re- 
funding Mortgage). 

815,000  'in  Red  River  Texas  &  Southern  Ry.  Co.  First  Mortgage 
Bonds  (placed  under  the  St.  L.  &  S.  F.  RR.  Co.  Refunding 
Mortgage). 

339,000  4n  Paris  &  Great  Northern  RR.  Co.  First  Mortgage 
Bonds  (placed  under  the  St.  L.  &  S.  F.  Ry.  Co.  Trust  Mort- 
gage of  1887) 

200,000  'in  St.  Louis  Pan  Francisco  &  Texas  Ry.  Co.  First  Mort- 
gage Bonds  (placed  under  the  St.  L.  &  S.  F.  RR.  Co.  Re- 
funding Mortgage) , 

$3,348,000  Total. 
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^vj^J.ooo  Brought  fortcard. 

$913,000  Dt>clucted,  being  Birmingham   Equipment  Co.  Bonds  re- 

doenied  diirlnit  the  year  and  for  which  K.  C.  F.  S.  &  M. 

Ry.  Uo.  Reluuding  ia  were  issued. 


f 2,435.000  Increase. 
2,348,000  Deducted,  as  that  amount  of  Bonds  of  Auxiliary  Compa- 
nies le  owned  by  aud  covered  by  mortgages  of  the  St. 
Louis  •&  San  Fraiioisoo  RR.  Co. 


f  87,000  Net  Increase. 


$17,725,500  Total  Net.Increase  In  System  Funded  Debt. 

•(By  reason  of  the  Independent  organizations  of  the  Auxiliary  Com- 
panies in  Texas,  required  by  the  Texas  State  laws,  the  Bonds  of  these 
Companies  are  Included  as  a  liability  in  the  Balance  Sheet  for  the 
Urst  time.) 

Bonds  in  Treasury. 

The  par  amonnt  of  bonds  held  in  the  treasury  as  a  current 
asset  at  Jnae  80th,  1902,  was  §3,544,625,  and  there  were  added 
during  the  fiscal  year  as  follows : 

$2,000,000  00  Refundmg  4  per  cent  Bonds  issued  for  improrement 
and  new  equipment  expenditures  made  in  years  1902 
ami  1903. 
3,576,000  00  Refund iuK  4  per  cent  Bonds  Issued  to  cover  the  jmr- 
ohase  price  of  the  Stock  and  Bonds  of  the  Oklahoma 
City  &  Western  and  the  Oklahoma  City  &  Texas  rail- 
roads. 
1,203,000  00  Bernnding  4  per  cent  Bonds  issued  to  cover  the  pur- 
oha?e  price  of  the  Stock  and  Bonds  of  the  Red  River 
Texas  <Sr  Southern  Ry. 
736,000  00  Refuudtng  Mortga.e  4  per  cent  Bonds  Issued,  $730,000 
In  part  payment  of  the  purchase  price  of  the  Stock  and 
Bonds  of  the  Fort  Worth  &  Rio  Grande  Ry.,  covering 
Road  Bnwnwood  to  Brady,  aud  $6,000  for  128  shares 
of  Fort  Worth  &:  Rio  Grande  Ry.  Co.  Stock  puroha-ed. 
8,000  00  Ref undiug  Mortgage  4  per  cent  Bonds  issued  for  a  like 
amount  of  Underlying  Bond^  redeemea  through  Sink- 
ing Kunds. 
459,500  00  Kansas  City  Ft.  Scott  &  Memphis  Ry.  Co.  Refunding  4 
per  cent  Bonds  issued  for  improvement  and  new  equip- 
^  ment  expenditures  during  the  year. 

247,000  CO  Kansas  City  Ft.  Scott  &  Memphis  Ry.  Co.  Refunding  4 
per  cent  Bouds  issued  for  a  like  amount  of  Underlying 
Bonos  redeemed  through  Sinking  Funds. 
47,500  00  St.  Louis  Memphis  &  Southeastern  RR.  Co.  4  per  cent 
Bonds,  $45,000  of  -which  were  received  in  exchange  for 
Miss  luxi  &  Arkansas  RR.  Co.'s  Stock  and  $2,500  paid 
for  in  cash. 
52,077  27  St.  Louis  &  San  Francisco  BR.  Co.  4  per  cent  Gold  Notes 
and  Scrip  received  in  exchange  for  Southern  Missouri 
&  Arkansas  RR.  Co.'s  Stock. 
159  00  St.  Louis  A  Sau  Francisco  RR.  Co.  Consolidated  4  per 
cent  Bond  Scrip  purchased. 


$9,334,236  27  Total  added  during  the  year. 

Deduct. 

$6,265,000  00  Refunding  4  per  cent  Bonds  sold. 

908,000  00  K.  C.  F.  S.  &  M   Ry.  Co.  4  per  cent  Bonds  sold. 

125  00  Consolidated    Mortgage  4  per  cent  Bond  scrip  can- 
celed. 


$7,173,125  00  Total  to  deduct. 

$1,161,111  27  Net  par  amount  of  Bonds  added  during  the  year,  mak- 
ing a  total  par  amount  ot  Bonds  and  Scrip  in  ireasury 
at  June  30th,  1903,  of  $4,705,736  27.  See  statement  H, 
page  41,  in  pamphlet  report,  for  full  description  or  ee- 
ourities  owned. 

Advances  Accocnt  of  Construction. 

The  Company  at  June  30th,  1903,  had  advanced  to  roads 
under  construction,  and  for  surveys,  $3,164,917  02,  as  follows  : 

Missouri  <fe  Southeastern  Coastruction  Co.:— 
Account  St.  lx)uis  Memphis  <fc  Southeastern  BR.  Con- 
struction  

Frisco  Construction  Co.:  — 
Account  Sulphur  Springs  Extension  and  Platter  Cut- 
olT. 


$586,585  00 


Olioctaw  Construction  Co.:  — 
Account  St.  Louis  San  Francisco  <fe  New  Orleans  BR. 
Construction.  

International  Equipment  Co.:  - 
Account  Ft.  Worth  &  Rio  Grande  Ry.  Construction 
(Additional  over  Refunding  4  per  cent  Bonds  issued) 

Memphi-  &  New  Orleans  Extension 

New  Orleans  Terminal  Company 

Oklahoma   City  &  Western   BB-   Construction    (Addi- 
tional over  Refundlnt:  4  per  cent  Bonds  issued) 

Oklahnma  City  &  Southeastern  Ry.  Construction 

Bed  River  Tt-xas  &  S  luthem  Hy.  Construction  (Addi- 
tional over  Refunding  4  per  cent  Bonds  issued) 

Taylor  City  Belt  Ry  Co 

Miscellaneous  Surveys 


167,216  17 


215,000  00 


201,936  66 

70,720  33 

649,015  82 

61,715  16 
14,437  95 

141,701  61 
33  438  39 
20.149  b3 


Total $2,164,917  02 

Equipment  Notes. 

During  the  year  the  Company  issued  additional  equipment 
notes  as  follows: 

Series  "B" $1,235,000  00 

Dat«d  August  1st.  1902,  payable  semi-annually,  February  and  Au- 
gust, $60,000  and  $64,000,  respectively,  each  year,  and  bearing 
interest  at  4  per  cent  per  annum;  last  payment  August,  1912. 

Series  "C" $738  000  00 

Dated  October  15rh,  1902,  fifty  notes  of  $1,000  each,  payable  every 
six  months  from  November  Ist,  1902;  bearing  interest  at  4  per 
cent  per  annum;  last  payment  November,  1912. 

AUKKiCAN  Car  &  Foundry  Co.  Equipment  Notes $1,091,578  80 

^120  not^s  of  denomination  of  $3,211  00  each;  120  of  $2,793  5  7  each 
and  120  of  $3,09192  each;  dated  February  27th,  1903;  Mar  ih 
27th,  1«03,  and  April  10th,  1903,  respectively;  one  note  of  each 
payable  upon  the  corresponding  day  of  each  consecutive  month 
thereafter. 

$263,408  55  of  equipment  notes  were  paid  and  canceled 
during  the  year;  $1^2,40^  55  of  which  were  notes  of  the  above 
issues  and  $13 1, 000  were  Blair  &  Company  Equipment  Trust 
Notes  issued  during  the  previous  year. 

For  description  of  equipment  purchased,  see  page  1540. 


Deferred  Payments— Oklahoma  City  &  Western  Railroad. 

The  Company  issued  two  notes  dated  March  lOth,  1903,  for 
$1,074,568  15  each,  bearing  interest  at  rate  of  4!^  per  cent  per 
annum,  payable  semi-annually,  one  maturing  March  lOth, 
1904,  and  the  other  Sept.  10th,  1904.  Settlement  for  the  pur- 
chase price  of  the  Oklahoma  City  &  Western  RR.  and  the 
Oklahoma  City  &  Texas  RR.  was  made,  one-third  in  cash 
and  two- thirds  in  notes.  These  notes  will  be  paid  when  due 
from  the  sale  of  bonds  issued  for  the  payment  of  the  road, 
and  which  are  now  in  the  treasury  of  the  Company. 

The  increases  in  items  "Notes  Payable,"  "Audited  Vouch- 
ers and  Pay  Rolls"  and  "Due  to  Companies  and  Individuals," 
as  shown  by  the  balance  sheet,  are  the  re.^ults  of  large  ex- 
penditures for  construction  purposes  and  for  the  acquisition 
of  additional  property.  As  soon  as  the  financing  of  the  new 
properties  which  are  being  constructed  is  completed,  these 
liabilities  will  be  paid  off. 

NEW    MILEAGE. 

The  following  roads  were  completed  and  placed  in  opera- 
tion during  the  year,  references  in  respect  to  the  construc- 
tion of  which  were  made  in  last  year's  report : 

Ft.  Worth  &  Rio  Grande  Railway.  Extension  Brown- 
wood  to  Brady,  49-78  miles,  completed  and  placed  in  opera- 
tion March  29th,  1903.  The  ballasting  of  this  extension  is 
not  yet  finished,  but  will  be  completed  by  the  end  of  Octo- 
ber, 1903. 

Blackwell  Enid  &  Southwestern  and  Blackwell  Enid 
&  Texas  Railways. — These  roads  form  a  continuous  line 
from  Blackwell,  O.  T.,  to  Vernon,  Texas,  a  distance  of 
251-426  miles,  and  were  completed  and  placed  in  operation 
Feb.  8th,  1903. 

Oklahoma  City  &  Western  and  Oklahoma  City  & 
Texas  Railroads. — These  roads  form  a  continuous  line 
from  Oklahoma  City,  O.  T.,  to  Quanah,  Texas,  a  distance  of 
18353  miles,  and  were  completed  and  placed  in  operation 
March  29th,  1903, 

Mileage  Under  Construction. 
St.  Louis  San  Fr.yncisco  &  New  Orleans  Railroad. — 
By  an  agreement  with  the  Choctaw  Construction  Company, 
that  portion  of  the  St.  Louis  San  Francisco  &  New  Orleans 
RR.  between  Ashdown,  Ark.,  and  Soper,  I.  T..  99-58  miles, 
was  on  August  1st,  1902,  turned  over  to  this  Company  for 
operation  ;  an  additional  20-26  miles  was  coaiplec*=d  and 
turned  over  on  November  11th,  1903,  and  on  April  19th,  1903, 
it  was  completed  to  a  connection  with  the  Southwestern 
Division  at  Madill,  I.  T.,  making  165-93  miles  completed  and 
placed  in  operation.  It  is  expected  that  the  entire  line  be- 
tween Hope,  Ark.,  and  Ardmore,  I.  T.,  a  distance  of  about 
223  miles,  will  be  ready  for  operation  by  November  1st  of  the 
current  year. 

Sulphur  Springs  Railway. — An  agreement  was  made 
with  the  Frisco  Construction  Company  for  the  construction 
of  a  branch  from  Scullin,  a  point  on  the  Southwestern  Divi- 
sion, to  Sulphur  Springs,  1.  T.,  a  distance  of  8-72<  miles. 
Sulphur  Springs  is  a  noted  health  resort  in  the  Indian  Terri- 
tory, famous  for  its  mineral  waters.  The  road  was  com- 
pleted into  Sulphur  Springs  on  June  7th,  but  was  operated 
for  account  of  the  Construction  Company  until  July  Ist,  1903; 
on  the  latter  djite  it  was  turned  over  to  this  Company  for 
operation . 

Platter  Cut-Opf.— Under  an  agreement  with  the  Frisco 
Construction  Couapany  a  branch  is  being  built  between 
Meade  Junction,  a  station  on  the  St.  Louis  San  Francisco  & 
New  O I  leans  Railroad,  to  a  connection  with  the  Southwest- 
ern Division  near  Platter,  a  distance  of  about  nine  miles. 
When  completed,  tliis  branch  will  make  a  saving  in  the  haul 
of  southeastern  business  to  and  from  Texas  points  va  Deni- 
son,  passing  over  the  St.  L.  S.  F.  &  N.  O  road,  of  thirty-two 
miles.  It  is  expected  that  this  cut-off  will  be  completed  by 
October  1st,  1903. 

New  BAILWAT8  Acquired. 

St.  Louis  Memphis  &  Southeastern  Railroad.— On  Nov- 
ember 'st,  1902,  the  company  purchased  from  the  Missouri  & 
Southeastern  Construction  Co.  the  entire  capital  stock  of  the 
St.  Louis  Memphis  &  Soatheastern  Railroad  Ci  mpany, 
amounting  to  $12,500,000,  and  issued  in  payment  therefor 
$4,000,000  of  4  per  cent  Collateral  Trust  Notes.  When  com- 
pleted, this  line  will  extend  from  a  point  near  St.  Louis, 
Mo.,  to  Luxora,  Ark.,  a  distance  of  about  249  miles,  with  a 
branch  from  Shepley,  Mo.,  to  Hoxie,  Ark.,  i2l  miles,  and  a 
branch  from  Mingo  to  Hunter,  46  miles,  a  total  of  416  miles. 
The  road  is  at  present  in  operation  for  account  of  construc- 
tion from  Shepley  to  Hoxife,  121  miles;  from  Cape  Girardeau 
to  Luxora,  126  miles;  from  St.  Genevieve  to  6t.  Marv's  Junc- 
tion, 11  5  miles,  and  from  Mingo  to  Hunter,  46  mil'  s.  At 
Luxora,  on  the  southern  end,  a  conaection  is  made  with  the 
Deckerville  Branch  ot  the  Kansas  City  Ft.  Scott  &  Memphis 
Railway.  It  is  expected  that  the  whole  line  will  be  com- 
pleted before  the  end  of  the  current  year.  It  will  give  the 
company  a  new  and  direct  route  between  St.  L  mis,  Mem- 
phis and  Birmingham,  and  will  form  a  part  of  the  through 
line  connecting  Chicago,  St.  Louis,  Memphis  and  New  Or- 
leans. 

St.  Louis  &  Gulf  Ry.— In  November,  1902,  this  company 
acquired  the  entire  capital  stock  of  the  St.  Louis  &  Gulf 
Ry.  Co.,  amounting  to  $6,000,000,    That  company  owns  195 
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miles  of  completed  road  and  branches,  and  has  under  cou- 
strnction  an  additional  seventy  miles,  which  it  is  expected 
will  be  completed  by  the  end  of  the  current  year.  The  road 
and  its  branches  cover  a  very  fertile  territory  in  Southeast- 
ern Missouri,  and  will  be  a  valuable  feeder  to  the  St.  Louis 
Memphis  &  Southeastern  and  the  Chiwigo  &  Eastern  Illinois 
railroads.  The  road,  until  completed,  will  be  operated  for 
construotion  account. 

Chicago  &  Eastern  Illikois  Railroad.— In  August.  1902. 
the  company  acquired  the  control  of  the  Chicago  &  Eastern 
Illinois  RR.  (  o..  by  the  purchase  of  fully  eighty  per  cent  of 
its  capital  stock;  and  by  a  circular  dated  August  7th.  VdO'2. 
the  St.  Louis  &  San  Francisco  Railroad  Company  offered  to 
purchase  all  of  the  common  and  preferred  stocks  of  tho 
Chicago  &  Eastern  Illinois  Railroad  Company  on  terras  as 
stated  therem;  t.  e  ,  $150  per  share  in  preferred  stock  trust 
certificates,  entitled  to  dividends  at  the  rate  of  6  per  cent 
per  annum  in  respect  of  each  share  of  preferred  stock  repre- 
sented thereby;  and  for  common  stock,  §350  in  stock  trust 
certificates  entitled  to  dividends  at  the  rate  of  10  per  cent 
per  annum  in  respect  of  each  share  of  common  stock  repre- 
sented thereby.  The  preferred  and  common  stock  trust 
certificates  are  issued  under  trust  agreements  dated  October 
1st,  1903,  between  the  St.  Louis  &  San  Francisco  RR.  Co. 
and  the  Colonial  Trust  Company  of  New  York,  and  are 
secured  by  deposit  of  the  respective  shares  against  which 
they  were  issued. 

The  stock  trust  certificates  are  payable  July  Ist,  1942,  but 
may  be  redeemed  on  any  dividend  day  on  thirty  days' notice. 

By  an  agreement  dated  November  1,  19i'2,  between  the 
Cleveland  CincinnatiChic*go  &  St.  Louis  Railway  Company, 
the  Chicago  &  Eastern  Illinois  Railroad  Company,  and  the 
St.  Louis  &  San  Francisco  Railroad  Company,  a  double-track 
road  is  being  constructed  between  Pana,  111.,  and  E>ist  St. 
Louis,  over  which  this  Company  and  the  Chicago  &  Eastern 
Illinois  Railroad  Company  will  have  trackage  rights  for  a 
term  of  nine  hundred  and  ninety-nine  years. 

The  Chicago  &  Eastern  Illinois  Railroad  is  being  operal^ed 
separately. 

Ozark  &  Cherokee  Centhal  Railway  and  Shawnee 
Oklahoma  &  Missouri  Coal  &  Railway. —This  Company 
purchased  all  of  the  capital  stock  of  the  Ozark  &  Cherokee 
Central  and  the  Shawnee  Oklahoma  &  Missouri  Coal  &  Rail 
way  Companies.  The  two  roads  form  a  continuous  line  from 
Fayetteville,  Ark,,  to  Okmulgee,  I.  T.,  a  point  on  the  South- 
western Division,  a  distance  of  144  miles.  The  line  was  com- 
pleted to  Okmulgee  on  June  19th,  1903,  and  this  Company 
assumed  control  of  the  operations  of  both  companies  on  July 
1st,  1903. 

The  cost  of  the  stock  of  the  two  companies  was  equivalent 
to  $1,000  per  mile  of  completed  road. 

TRAFFIC. 
Feeight. 

The  increase  in  the  tonnage  carried  during  the  fiscal  year 
over  that  of  the  preceding  year  was  981,280  tons,  or  10-82 
percent;  and  the  increase  in  the  ton  mileage  was  1' 2,039,- 
578,  or  6  84  per  cent.  The  average  haul  decreased  6*48  miles, 
or  3'53  per  cent,  as  compared  with  the  preceding  year. 

The  ton-mileage  density  of  commercial  freight  par  mile  of 
road  for  the  year  was  476,051  tons,  as  against  503,499  tons 
for  tho  preceding  year;  a  decrease  of  27,448  tons,  or  5  per 
cent.  This  decrease  in  density  of  tonnage  is  natural,  for  the 
reason  that  the  business  of  the  new  mileage  added  during 
the  year  has  been  developed  to  only.a  limited  extent. 

The  average  rate  per  ton  increased  one  cent,  and  the  aver- 
age rate  per  ton  mile  •048  of  a  cent,  over  the  preceding  year. 
The  increase  in  the  rates  per  ton  and  per  ton  mile  was  by 
reason  of  the  larger  percentage  of  increase  in  tonnage  of  the 
higher  class  of  shipments  and  the  more  satisfactory  rate 
situation. 

The  average  load  in  tons  of  commercial  freight  per  loaded 
car  for  the  year  was  15'27  tons,  against  14'78  tons  for  the 
preceding  year;  an  increase  of  -49  of  a  ton,  or  3"32  per  cent. 

The  average  load  per  loaded  car,  including  Company's 
freight,  was  17'34  tons,  against  16-19  tons  for  the  preceding 
year;  an  increase  of  1'15  tons,  or  7*10  per  cent. 

The  average  train-load  of  commercial  freight  was  195-01 
tons,  against  186-91  tons  for  the  preceding  year;  an  increase 
of  8-1 0  tons,  or  4*33  per  cent 

Including  Company's  freight,  the  average  train-load  for 
the  year  was  221  39  tons,  against  204-73  tons  for  the  preced- 
ing year;  an  increase  of  16-66  tons,  or  8-14  per  cent. 

The  freight-train  mileage  increased  210,690  miles,  or  2-40 
per  cent.  The  loaded  car  mileage  increased  3,787,503  miles, 
or  8-4'3  per  cent.  The  empty-car  mileage  decreased  1,155,231 
miles,  or  nearly  2  per  cent. 

Passengeh. 

The  increase  in  the  passengers  carried  during  the  fiscal 
year  was  503,293,  or  13-68  per  cent,  over  the  preceding  year, 
and  the  increase  in  the  passengers  carried  one  mile  was  29,- 
077,519,  or  15-70  per  cent.  The  average  distance  each  passen- 
ger was  carried  was  51-25  miles,  against  50-36  miles  for  the 
preceding  year,  a  i  increase  of  0  89  of  a  mile,  or  1-77  per  cent. 

The  average  rate  per  passenger  increased  1-18  cents  over 
that  of  the  preceding  year,  and  the  average  rate  per  passen- 
ger per  m  le  decreased  0*017  of  a  cent,  or  seven-tenths  of  one 
per  cent. 

The  number  of  through  passengers  carried  during  the  year 
increased  20*97  per  cent,  and  the  through  passengers  carried 


one  mile  19-21  per  cent.  The  local  passengers  carried  in- 
creased 13-03  per  cent,  and  the  local  passengers  carried  one 
mile,  14*11  per  cent. 

The  passenger-train  mileage  increased  536,259  miles,  or 
10-03  per  cent,  and  the  earnings  per  passenger-train  mile  in- 
creased 2-8  per  cent. 

Puvsicai-  Condition. 

The  Company  has  pursued  the  same  policy  as  in  previous 
years — of  cliarging  the  total  cost  of  all  renewals  of  build- 
ings, bridges  and  steel  rails  to  operating  expenses. 

Twenty-three  thousand  eigiit  hundred  and  eighty-one  tons 
of  new  75-lb  steel  rail  were  laid  in  track  during  the  fiscal 
year,  as  against  15,563  tons  laid  during  the  preceding  year. 
l.051,<il9  new  cross  ties  and  363  sets  of  switch  ties  were 
placed  in  track  during  the  j'ear,  as  against  l,273,b81  new 
(•ross  ties  and  528  sets  of  switch  ties  laid  during  the  preced- 
ing year. 

Sixteen  bridges  of  twenty-five  spans,  and  a  total  length  of 
2,100  feet,  were  replaced  by  ten  new  bridges  of  fifteen 
heavier  spans  of  1,497  feet,  redncing  the  length  of  the 
bridges  in  question  504  feet.  Nine  of  the  spans  were  re- 
placed by  arch  culverts,  and  one  span  was  replaced  by  cast 
iron  pipe. 

To  accommodate  the  increased  traffic  and  facilitate  the 
handling  of  trains,  120*87  miles  of  passiog,  yard  and  indus- 
trial tracks  weie  built  during  the  year,  and  the  cost  of  same 
($530,909  32)  was  charged  to  capital  account.  190  20  miles 
were  ballasted  with  crushed  rock  and  gravel  during  the 
year,  at  a  total  cost  of  $383,080  05,  of  which  $74,238  61  was 
charged  to  operating  expenses  and  $308,841  44  to  capital 
account. 

Construction  of  a  second  main  track  between  St.  Louis 
and  Windsor  Springs,  a  distance  of  i3J^  miles,  was  com- 
menced during  the  past  year,  and  at  June  30th,  3^  miles  of 
same  were  completed.  It  is  expected  that  this  entire  work 
will  be  completed  before  Deo.  1st,  1903. 

This  much-needed  improvement  will  expedite  and  facili- 
tate the  handling  of  both  suburban  and  through  trains,  as 
well  as  the  additional  business  between  Lindenwood  and 
St.  Louis,  anticipated  with  the  completion  of  the  line  via 
Cape  Girardeau  to  Memphis— the  St.  Louis  Memphis  & 
Southeastern  Railroad. 

GENERAL. 

The  prosperous  condition  which  has  prevailed  during  the 
past  year  in  the  territory  tributary  to  the  Company's  lines, 
continues,  and  an  average  good  crop  of  farm  products  is 
assured  for  the  current  year.  The  outlook  for  an  increase 
in  coal  production  is  also  bright,  so  that  a  continuation  of 
heavy  freight  traffic  for  another  year  may  be  expected. 

The  regular  quarterly  dividends  on  the  Company's  first 
and  second  preferred  stocks  were  declared  and  paid  during 
the  year,  and  the  guaranteed  dividends  on  the  Kansas  City 
Ft.  Scott  &  Memphis  Railway  Company  Preferred  Stock 
Trust  Certificates  and  the  Chicago  &  Eastern  Illinois  Rail- 
road Company  Common  and  Preferred  Stock  Trust  Certifi- 
cates were  also  duly  paid,  as  shown  by  the  Income  Account. 

In  consequence  of  the  considerable  new  mileage  opened 
for  traffic  during  the  year,  the  increase  in  our  fixed  charges 
is  temporarily  somewhat  out  of  proportion  to  nee  earnings. 
The  territory  served  by  the  new  lines  is  not  only  productive, 
bnt  is  being  rapidly  developed,  and  is  now  raising  and  mar- 
keting, since  the  close  of  the  fiscal  year,  its  first  crop. 
Therefore,  both  gross  and  net  earnings  on  these  new  lines 
were  smaller  than  we  shall  have  in  the  future,  while  the 
full  interest  charges  were  borne  thereon  since  taking  them 
into  the  System. 

The  cost  of  "  Franchises  and  Property  "  has  been  charged 
with  the  difference  between  cost  of  underlying  bonds  re- 
funded and  proceeds  of  4  per  cent  refunding  bonds  sold 
therefor,  heretofore  carried  in  "Suspense  Accjunt,"  as 
shown  in  previous  Annual  Report.  A  separate  account  will 
be  kept  of  this  item,  and  it  has  been  decided  by  the  Board 
that  an  appropriation  shall  be  made  from  Income  or  Profit 
and  Loss  Account,  as  may  be  determined  annually,  so  that 
at  or  before  maturity  of  the  refunding  bonds  the  entire 
amount  will  thus  be  written  off. 

A  separate  report  showing  the  results  of  operation  of  the 
Chicago  &  Eastern  Illinois  Railroad  Company  for  the  fiscal 
year,  and  its  financial  condition  at  the  end  thereof,  has  been 
published,  and  the  statistics  of  the  Chicago&  Eastern  Illinois 
Railroad  Company  are  therefore  not  included  in  the  figures 
in  this  Company's  report  for  the  year,  but  in  order  to  show 
the  consolidated  results  of  operation  of  the  system,  includ- 
ing those  of  the  Chicago  &  Eastern  Illinois  Railroad  Com- 
pany, there  is  appended  to  this  report  a  consolidated  Income 
Account,  Profit  and  Loss  Account  and  Balance  Sheet,  show- 
ing the  results  of  operation  of  both  properties  for  the  year, 
and  their  financial  condition  at  the  end  thereof. 

The  eoard  directed  that  Mr.  Stephen  Little  make  an 
examination  of  the  accounts  of  the  Company  for  the  year, 
and  his  cerdficate  appears  in  the  pamphlet  report. 

I  renew  my  acknowledgment  of  the  faithful  and  efficient 
services  rendered  by  officers  and  employees. 

The  usual  financial  and  statistical  statements  showing  in 
detail  the  results  of  operation  for  the  year,  and  the  condition 
of  accounts  at  the  end  of  the  fiscal  year,  are  submited  here- 
with.    [See  pamphlet  report.] 

B.  F.  YOAKUM, 

President. 
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SUMMARY   OF    FINANCIAL    CHANGES    FROM  JUNE  30TH,    1902,  TO   JUNE   30TH.  1903. 


BBsotmcES  TO  Be  Accxjuntkd  For— 
Decrease  of  Aesflts— 

Suspense  Account $5,677,50993 

New  Eiiuipment  under  Blair  &   Oo. 

Equipment  Trust 131,000  00 

Cash  in  Trust  Co'a  for  Coupons  and 

Sinking  Funds 573,185  32 

Due   from  Railroad  Companies,  Ac- 

count  Tratlio 5,615  08 

St.  L.  A  8.  F.  Ry.  Co.  Trust  Mtg.  of 

1880,6s.  redeemed  (par  $1,000)  cost.  1,230  00 

Bt.  Louis  World's  Fair  Stock 17,500  00 


Total  Decrease  of  Assets $6,406,040  39 

Increase  of  Liabilities- 
Funded  Debt  $16,067,000  00 

Capitil  Stock  Auxiliary  Companies  .     2,114,600  00 
Funded  Debt  do  do         ..      2,435,000  00 

Outstanding  Securities  on  Leasehold 

Estate^ 

(TbeK.  C.  F.  S.  A  M.  Ry.): 

Funded  Debt  and  EquipuientNotes. 

Preferred  Stock  Trust   Certificates 
C.  &E.I.  RR 

Common  Stuck  Trust    Certlfloatee, 

C.  &  E  I  RR 

Equipment  Notes,  Series  "B" 

EquU)ment  Notes,  Series  "C" 

Equipment  Notes,   American  Oar  & 

Foundry  Co 

Deferred  Payments— Oklahoma  City 

<jb  Western  RR 

Notes  Payable 

Audited  Vouchers  and  Pay  Bolls 

Due  to  Companle.'»  and  Individuals... 
Due  to  Railroad  Companies,  Account 

Traffic 

Interest  on  Bonds,  matured 

Interest  on  Bonds,  accrued  (not  due). 
Sinking  Funds  accrued 


1,572,500  00 

6,257,550  00 

17,660,500  00 

1,180.000  00 

688,000  00 

1,064,170  25 

2,149.136  30 

1,375,000  00 

885.228  76 

1,369,075  80 

21,041  46 
183,396  10 
265,794  67 

54,865  90 


Total  Increase  of  LiabUltles 55,342,859  24 


Increase- 
Land  Income  Account  (The  K.  C.  F.  S.  &:  M.  By.  Co.) 

Inerease  of  Profit  and  Loss- 
Balance  at  Credit,  June  30th,1903 


Balance  at  Credit,  June  30th,  1902. 


$3,909,226  39 
3,269,462  38 


16,671  45 


639,764  01 


(irand  Total  to  be  accounted  for $62,405,335  09 


This  Sum  Is  Accopntkd  for  as  Follows: 
Increase  of  Assets- 
Franchises  and  Property $21,489,477  94 

Stocks  and  Bonds  Owned    1,568,153  04 

Leasehold  Estate  (The  K.  C.  F.  8.  & 
M.Ry.)     1,691,16428 

Franchises  and  Property  Auxiliary 
Companies 4,510,437  01 

C.  &  E  I  RR.  Co.,  Preferred  Stock- 
Cost  of 6,257,550  00 

C.  &  E.  I.  RR,  Co.,  Common  Stock- 
Cost  of 17,660,500  00 

New  Equipment,  Series  "B" 1,180,000  00 

New  Kqulpment,  Series  "C" 688,000  00 

American  Car  &  Foundry  Co.,  Trust 
Equipment-Cost  of 795,91129 

Cash  in  Treasury 1,178,255  89 

Due  from  Agents  and  Conductors 225,644  02 

Due  from  Companies  and  Individ- 
uals          842,39450 

Due  from  United  States  Govern- 
ment   15,868  30 

Supplies  on  hand 509,200  32 

Unadjusted  Open  Accounts— Bal- 
ance           308.307 14 

Securities  in  Treasury— Cost  of 2,007,032  49 

Advances  account  Roads  under  Con- 
struction         942,112  93 

Trustees  Sinking  Fund  Account 116,571  67 

Sinking  Funds. 144,84477 

Old  Colony  Trust  Co.,  Birmingham 
Belt  Railroad  Co.,  Improvement 
Fund 100,000  00 

Total  Increase  of  Assets $62,231,425  59 

Decrease  of  Liabilities— 

(3alledBond8 1,00000 

Equipment  Notes,  Blair  &  Company.         131,000  00 

Taxes  accrued  (not  due) 8,139  44 

Kansas  City  Osceola  &  So.  Ey.  Inter- 
est Fund 28,75174 

Trustees  account  Traflfio  Guaranty 
The  Kansas  City  Ft.  Scott  &  Mem. 
By,  Co 5,018  32 

Total  Decrease  of  Liabilities 173,909  50 

Grand  Total  accounted  for $62,405,335  09 


CLASSIFICATION    OF    FREIGHT   TONNAGE    OF   THE    SYSTEM 

FOB  YEAR   ENDED   JUNE   30TH,   1903,   AND   COM- 

PABISON   WITH    PREVIOUS   YEAR. 


-1903. 


2,C00  Poundt,  One  Ton. 
Products  of  Agbiculturb— 

Com 

Wheat 

Other  Grain 

Total  Grain 

Flour 

Other  MUl  Products 

Hay - 

Cotton 

Fruit  •nd  Vegetables  .    

Cotton  Seed  and  its  Products 


Ton$. 


P.  O.  of 

Total 

Tonnage. 


-1902. 


Torn. 


P.O.  of 
Total 
Ton'age. 


320,384 

481,439-5 

12^,546-4 

926,369-9 
287,002-7 
123,504-3 
201,906-8 
165,507-8 
153,566-8 
132,080-2 


317,325 
330,652-2 

54,489-8 

602,467 

241,965-3 
102,630-3 
132.259-7 
123,525-5 
208,064-8 
91,927-4 


Total  Prod,  of  Agriculture.  1,989,938-5    19-80    1,502,840       16-57 


Products  of  Animaxs- 

Live  Stock 393,647-6 

Other  Pack.  House  Products  139,867-7 

Poultry,  Game  and  Fish 9,260  4 

Wool 432-5 

Hides  and  Leather 3,848*9 


431,350-1 

197,163-3 

9,240 

1,176-4 

2,999-6 


Total  Products  Of  Anlmahj      552,0571    0549       641,9294    07-08 

Products  of  Mines— 
Bituminous  Coal 3,518,540-6    3,182,383-4    


Coke 101,880-7 

Ores   ..  198,446-2 

Stone.  Sana  and  Other  Like 

Articles 316,340-6 

Total  Products  of  Mines..   4.135.2080.    4115    3,839,421       42-34 


68,556-7 
203,878-3 

384,602-6 


Products  of  the  Forest— 
Lumber 1,379,926-3 

Manufactures— 

Petroleum  and  Other  Oils..  70,182-8 

Sugar 44,169-4 

Iron,  Pig  and  Bloom 178,424-8 

Iron  and  Steel  Kails 95,1091 

Other  Castings  and  Maoh'ry  •   110,31 07 

Bar  and  Sheet  Metal 81,731-4 

CJement,  Brick  and  Lime 415,317  6 

Agricultural  I ni piemen ts...  23, .555-8 

Wagons,  Carrlages.Tools.etc  33,148-5 

Wine,  Liquor  and  Beer 33,3725 

Househ(dd  Goods  and  Fur- 
niture   77,135-8 


13-73    1,313,303-9    14-48 


11-57 
04^72 

03-54 


55,965-5    

51,34's-6    

148,607-9     

86,186-3     

67,610-4     

78,843-2     

366,288-2     

24,048-2     

34,670-9     

28,277-3    

47,572-9 

^9^16-4  10-91 


411,577-7 
370,162 


Total  Manufactures 1,162,458*4 

Merchandise 474,()74-6 

Mlscellan eous, Other  Commod- 
ities not  mentioned  above..      356,268  4 

Total  Tonnage,  exclusive  of 
Company's  business 10,049,931-3  100         9,068,650-4  100 

Company's  business 2,190.701-8 

Total 


04-54 
0408 


17-90    1,539,539-4    14-51 


Tonnage,    including 

Company's  Business 12,240,633-1    10,608,189-8 

Average  mileage  operated  1903,  3,676-23. 
"  "  "  1902,3,252-35.     - 


STATEMENT    OF    ROLLING    STOCK,    SHOWING    THE    DIF- 
FERENT   CLASSES    AS    OF    JUNE    30TH,  1903. 
COMPABED  WITH  JUNE  30TH,  1902. 


Deseriplion. 
Locomotives , 


Owned    Changed,  Dettroyed  Owned 

June  30,  Built  and       and      JuneSO, 

1902.   Purchased.  Changed.     1903. 

..       510  78  2  586 


Fabsenorr  Cars- 
Co  aches -First  Cl&BB 

Coaches- Second  Class 

Chair 

Combination- 
Coach  and  Baggage 

Coach  and  Mail 

Coach,  Mail  and  Bagga.ge  -.. 

Baggage  and  Express 

Baggage  and  Fruit 

Baggage,  Mail  and  Express. 

MaU  and  Express 

Mall  and  Baggage.... 

Baggage 

Express 

Mall 

Official 

Dining 

Observation  Caf* 

Fruit  (Passenger) 


84 
50 
48 

17 
25 
11 
42 

1 

6 

11 


14 
3 

13 

8 


3 
6 


Total  Passenger  Oars 342 

Freight  Cars- 
Box 7,042 

Froit  (Freight) 75 

Stock 984 

Coal 7,136 

Flat 587 

Befrlgerator 107 

Furniture 736 

Caboose 272 


Total  Freight  Cars 16,939 


Miscellaneous  Cabs— 

Derrick 

Pile  Driver 

Steam  Shovel 

Boarding 

Water 

Gas  Tank 

Steam  Wrecker 

Ballast  Unloader 

Tool 

Service 

Ballast 

Ballast-Rodgers  and  Ingoldsby. 

Cinder 

Distributing 

Ditcher 


4 
5 
3 
10 
9 


3 

1 

174 

96 

159 

4 

1 


Total  Miscellaneous  Cars 472 

Total  Cars 17,753 


14 
21 

7 


23 

"18 


1 
4 


2 
4 
3 


105 


4,585 


20 

1 


1 

2 

11 

'is 
s 


60 


78 
70 
5^ 

19 

25 

7 

65 


22 


19 

8 
3 

7 
9 


387 


3,177 

205 

10.014 

95 

1 

169 

>_>>>> 

18 

966 

1,170 

134 

8,173 

98 

20 

666 

1 

■  ■•- 

108 

9 

727 

44 

8 

308 

395        21.129 


Grand  Total  Engines  and  Cars...  18,263 


3 



7 

1 

«  •  >« 

6 

1 

•  •  •  > 

4 

1 

1 

10 

1 

8 

2 

.... 

2 

1 

•  >  •  > 

4 

1 

■  >  ■• 

X 

3 

6 

1 

2 

155 

67 

262 

59 

155 

64 

228 

1 

6 

2 

8 

295 

224 

543 

4,985 

679 

22,059 

5,063 

681 

22,645 

Oct.  31.  1903.] 
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CONDENSED  GENERAL  BALANCE  8HEET,  INCLUDING  THE  OHIOAQO  &  EASTERN  ILLINOIS  RR.  CO.,  AT  JUNE  30,  1903. 


SLL.<i8.r.      O.dE.I. 

RR.  Sustem.        RR.  Co. 
Assets—  $  $ 

Franchises  anrt  Property 122.121,599  37,676,563 

Stocks  and  Bonds  Owned 3,313,046         


Total. 


159.798,153 
3,313,046 


Total  Fianchlse  and  Property...  125,434,645  37,676,553  163,111,199 


Leasehold  Estate— The  K.  C.  F.  S. 

AM.  Ry 63,691,774         

Franchises  ami  Property,  Auxil- 
iary Companies 33,210,534         

0.  &  E.  I.  RR.  Co..  Preferred  Stock 

Cost  of  (8Pe  contra) 6,257,550         

C.  i  E.  I.  RR.  Co..  Common  Stock 

Cost  of  (see  contra) 17,660.500        

New  Equipment  under  Blair  <fe  Co. 

Equipment  Trust  (see  contra)...      1,114,000         

New   Equipment,  Series  "B"  (see 

contrji) 1,180,000         

New  Equipment,  Series  "C"  (see 

contra) 688,000         

American    Car    &    Foundry    Co. 

Trust  Equipment,  Cost  of 795,911         

Refunding    Mort..    40o    Bonds    In 

Trust  with  Continental  Trust  Co. 

of  N.  Y.  (see  coutra) 200,000         

lOsBisslppi  Valley  Trust  Co..  for 

deposit   by   Special    Master    in 

Chancery    for   Kansas   Midland 

Ry.  (86©  contra) 873        

Current  Assets- 
Cash  In  Treasury 1,548,980       739,210 

Cash  in  Trust  Cos.  for  Coupons 

.      and  Sinking  Funds.   345,725         

Due  from  Aleuts  and  Conduct's     1,192,548        593,415 
Due  from  Railroad  Companies, 

Account  Tijkttlc 100,961         

Dae  from  Companies  and  Indi- 
viduals       2,525,479       490,945 

Due  from  U.  S.  Government 135,782         22,058 

Supplies  on  hand 1,605,543        629,606 

Unaidjust'd  Open  Accounts  (bal.)         505,284         

Securities  in  Treasury,  Cost  of..     5,465,274    1,000,000 
Other   Investments,   Including 
Terminal  Grounds  and  Build- 
ings in  Chicago 2,985,663 

Advances,  Account  Roads  under 
Construction 2,164,917       419,796 


63,691,774 

33,210,534 

6,257,550 

17.660,500 

1,114,000 

1,180,000 

688,000 

795.911 

200,000 
873 


2,288,190 

345,725 
1,785,963 

100,961 

3,016,424 
157.839 

2,235,149 
505,253 

6,465,274 


2,985,663 
2,534,713 


Total  Cukeent  assets 15,590,492 

Trustees  Sink.  Funds  Account 1 ,090,309 

Sinking  Fands 144,845 

Old  Oolony  Trust  Co.  Improvem't 

Fund 100,000 


6,880,693 
640,630 


Total. 


11,830,700 
16,000.000 
36,204,400 


81.  L.  a  8.  F.      o.  <e  E.  I. 

RR.  System.        RR  Co. 
Liabilities—  $  $ 

Capital  Stock- 
ist Preferred 5,000,000    6,830,700 

2d  Preferred 16,000,000 

Common 29,000,000    7,204,400 ,...,, .^^ 

Funded  Debt 75.086,925  25,625,000  100,711.925 

Tot  Capital  Stock  and  Bonds.. 125,086,925  39,660,100  164,747,025 

Outstanding  Securities  on  Lease- 
hold Estate, 

The  K.  C.  F.  S.  &  M.  Ry.— 

Stocks- 
Preferred  Certificates 13.510,000         13,510  000 

Common 15,000,000         15,000'.000 

Funded  Debt  and  Equip.  Notes...    35,063,110         35,063,110 

Tot.  Outstand.  Seour.  on  Lease- 
hold Est.,  K.  C.  F.S.  &  M.  Ry.. 

Capital  Stock,  Auxiliary  Co.'s' 

Funded  Debt.  Auxiliary  Co.'st.... 


22,471,185 

1,090,309 
785,475 

100,000 


63,573,110 

14,198,700 
19,106.920 

Total  Capital  Stock  and  Bonds, 
Auxiliary  Companies 33,305,620 

Preferred  Stock  Trust  Certifloates 

O.  *  E.  I.  RR  (see  contra) 6,257,550 

Common  Stock  Trust  Certittcates, 

C.  <fe  E.  I.  RR.  (see  contra) 17,660,500 

Equipment  Notes,  Blair  &  Co.  (see 

contra) 1,114,000 

Equipment  Notes,  Series  "B"  (see 

contra) 1,180,000 

Equipment  Notes,  Series  "C"  (see 

contra)     

Equip.  Notes.  Am.  Car  &  F.  Co 

Ref.  Mort.  4%  Bonds,  Northwest. 

Div.  Imp.  and  Equip.  Fund  (see 

contra) 

Special  Master,  Kan.  Midland  Ry. 

(see  contra) 873 

Deferred  Payments— O.C.&W.RR.     2,149,136 

Current  LiabllitieB— 

Notes  Payable 2,215,000 

Audited  Vouchers  and  Pay  Rolls  3,364,769 

Due  to  Co.'s  and  Individuals....  1,412,609 

Due  to  RR.  Go's,  Acct.  Traffic...  148,478 

Dividends  due  and  uncalled  for.  ...  

Interest  on  Bonds,  Matured.  .  .  1,490,016 

Int.  on  Bonds,  Accrued  (not  due)  937,266 

Taxes,  Accrued  (not  due) 162,375 


63,573,110 

14,193,700 
19,106,920 


688,000 
1,064,170 


200,000 


1,266,694 


845,858 


319,632 
39,100 

304,069 
48,951 


33,305,620 

6,257,550 

17,660,500 

1,114,000 

1,180,000 

688,000 
2,330,864 

200,000 

873 
2,149.136 


2,215,000 

4,210.627 

1,412,609 

148,478 

319,632 

1,.'^29,146 

1,241,335 

211,326 


Total  CORRBNT  Liabilities..    9,730,542    1,557,611    11.288,152 


Sinking  Funds  Account 1,151,280 

K.  C.  O.  &  So.  Ry.,  Interest  Fund.  21,532 

Imp.  Fund  (K.O  &  M.Ry.  &  Br. Co.)  18,089 


1,151,280 
21,532 
18,089 


Total  Liabilities 263,201,328  42,484,405  305,685,733 

Accounts  to  Balance- 
Land  Income  Account  (The  K.C. 

F.  S.  &  M.  Ry.  Co.) 48,879         48,879 

Profit  and  Loss 3,909,226    2,713.472      6,622,699 


TOTAl  Assets 267,159,433  45,197,877  312.357,310 


Total 267,159,433  45,197,877  312,357,310 


Total  Mileage  at  June  30, 1903— St.  Louis*  San  Francisco  RB.  System 3,938-17  miles. 

Total  Mileage  at  June  30,  1903— Chicago  <k  Eastern  Illinois  RR 751-45  miles. 

Grand  Total 4,68962  miles. 

*  All  owned  by  the  Company  except  $51,100  of  the  Ft.  Worth  &  Rio  Grande  Railway  Co.  issue. 

t  $2,747,500  of  the  Funded  Debt  ol  Auxiliary  Companies  is  owned  by  the  Company,  of  which  $2,009,000  is  deposited  under  the  Refunding 
Mortgage;  $399,500  under  the  K.  C.  F.  8.  &  M.  By.  Co.  Refunding  Mortgage,  and  $339,000  under  the  Trust  Mortgage  of  1887. 


STATEMENT    OF    GENEBAL    INCOME    ACCOUNT   OP    THE    ST.    LOUIS    &    SAN    FRANCISCO    RAILROAD    SYSTEM,  INCLUDING 
THE    CHICAGO    &    EASTERN  ILLINOIS  RAILROAD    CO..    FOR   THE    FISCAL    YEAR 

ENDED  JUNE  30TH.  1903. 


St.  L.  <t  8.  F.  SB.  O.dH.I.RR. 

t'yulem..                   Oo.  Total. 

Average  mileage 3,675-23              743-39  4,418-62 

Percentage  of  Operating.            6536                55-33  b3-06 
Gross     Earnings    from 

Operation $24,289,51043  $7,723,847  90  $32,013,358  33 

Operating  Expenses 15,875,976  78    4,312,587  81  20,188,564  59 


Net  Earnings  from  Oper- 
ation    $8,413,533  65  $3,411,260,09  $11,824,793  74 

Add— 

Miscellaneous  Income.         131,095  36       372,798  81 

Dividends  on  C.  &  E.  I. 
RR.  Co.  Stock 607,132  50  

Land  Department  Re- 
ceipts   5.075  55  


503,894  17 

607,132  50 

5,075  55 


Total  Net  Income....  $9,166,837  06  $3,784,058  90  $12,940,895  96 

I<es9— 
Int.  on   Funded    Debt 

and  Equlpm't  Notes  .   $3,530,437  04  $1,282,323  95    $4,812,760  99 
Rental  of  Leased  Lines     2,780,865  49        157,523  22      2,938,388  71 


Taxes . 

Rental  of  Tracks  and 
Terminals 

Guaranteed  Dividends 
Nos.  1,  2  aod  3  on 
Preferted,  and  Nos.  l 
and  2  on  Common 
Stock  Trust  Certifi- 
cates, C.&E.  I.  RR.  Co. 


382,820  89 
98,773  99 


889,222  50 


239,501  00 


622,321  89 
98,773  99 


889,222  50 


Total  interest  and  other 
charges $7,682,119  91  $1,679,348  17    $9,361,468  08 

Surplus— applicable  to 
Dividends $1,474,717  15  $2,104,710  73    $3,579,427  88 


St.L.cES.F.RR. 
ByUtm,. 

^1,474,717  IS 


Bmight  forward 

Out  of  which  the  follow- 
ing Dlvid'ds  were  paid— 
4%  each  on  St.  L.  &  S. 

F.  RR.  Co.   First  and 

Second  Pref  d  Stock, 

$199.742 12         and 

$640,000  resp'ctively      $839,742  12        $ 
6%  each  on  C.  &  E.  I. 

RR.  Co.  Pref  rr'd  and 

Com.  Stock,  $409,842 

and    $433,068,    r  e 

spectively 


O.dtE.I.RR. 
Co. 

%2,io4,7io  73 


Total. 
^3,579,427  Si 


$839,742  12 


842,910  00  842,910  00 


$289,971  12       $289,971  12 


Total  Dividends $839,74212     $842,910  00    $1,632,652  12 

Leaving  Balance  of $634,975  03  $1,261,800  73    $1,896,775  76 

Out  of  which  the  follow- 
1  n  K  appropriations 
were  made  by  the  Ex- 
ecutive Committee  — 
For  new  construction 
andpermanent  better- 
ments  

For  interest  on  Car 
Trust  Notes  for  de- 
ferred payments  on 
1,000  box  cars  and 
750  coal  cars,  pur- 
chased from  Ameri- 
can  Car  &  Foundry 

Co 

For    depreciation     0  f 

equipment 

And  the  remaining  Sur- 
plus carried  to  credit  of 
Profit  and  Loss 


330,675  52 
300.000  00 


330,675  52 
300,000  00 


634,975  03        341,154  09  976,129  12 


$634,975  03  $1 ,261,800  73    $1,896,775  76 
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STATEMENT   OF    GENERAL    PROFIT   AND    LOSS    ACCOUNT   OF   THE    ST.    LOUTS    A    SAN    FRANCISCO    RB.    SYSTEM.    INCLUD- 
ING   THE    CHICAGO    &    EASTERV     ILLINOIS    RK      CO..     AND     ADJUSTMENTS    THEREIN, 

JUNE   30TH,   1902,   TO  JUNE  30TH,   1903. 


St.  L.  <e  S.  F.      O.  tC  g.  1. 

RR.  Si/siem.        MR.  Co.  Total. 

Ckkpit—  S  'R  S 

Balance  at  lune  30,  1902 3,269.402  38  1,701,071  76  4,970,534  14 

Bun'"!"''  for  veareudedJuneGO, 

1903.  per  Income  Accounts    634,975  03     341,154  09     976,129  12 
Amount    refuuded   Viy    United 

States  latf  rnal  Revenue  De- 

partiu'nt,  for  revenue  stamps 

erroueouslv   used  ou   Voting 

Trust  Certificates 7,918  80 

Adjusimeut  ot   Slnkiufc   Fund 

Acoouuts,   belui;    balance  of 

amounts  previously  obarged 

to  Income  Account 83,955  38 

Miscell.  Accounts  closed  out- 
Total  <  redlt !j«21b.463  86 

Total  Debit 8,78189 


Liquidating  Dividend  on  .^48 
snares  Pelrce  ( ity  Real 
Estate  Co.  Stock,  over  and 
above  book  value  of  said  stk. 

Balance  of  proceeds  of  sale  of 
$7,500  in  Baxter,  Kansas. 
!>%  Bonds,  over  book  value.. 

Amount  received  from  CliioaKO 
*  Western  Indiana  RB.  Co. 
for  extlDguisUment  of  special 

SrivlleKe   nnder    its    lease 
ated  Oct.  24tli,  1879    

ADiount  received  from  BeltRy. 
Co.  of  fhicajro  Tor  release  of 
lease"  of  the  Belt  Ry.  Co.  and 
C.  &  W.  I.  RR.  Co 


207,681  97 


2,236  69 


6,757  29 


7,918  80 

83,955  38 

207,681  97 


2,236  69 
6,757  29 


551,246  50     581,246  50 
120,000  00     120,000  00 


Total  Credit 4,212,987  54  2.713,472  35  6,926,459  89 


St.  L.  <e  S.  F. 

0.  <£  E.  I. 

RR.  Sy$tem. 

RR.  Co. 

$ 

$ 

250,000  00 


Debit— 

Instalment  from  Suspense  Ac- 
count on  acconnt  of  differ- 
en'  e  between  the  cost  of  Un- 
derlyinit  Bonds  refunded  and 
the  proceeas  of  the  Refund- 
ing Konds  sold,  and  the  oom- 
mlsBlon  paid  therefor,  as  au- 
thorized by  the  Board 

Emrravinir.  Recording  and  Cer- 
tifying Bonds  ard  Stock  is- 
sued during  the  tisoal  year, 
and  Legal  Services  in  con- 
nection therewith 32,624  81 

Taxes  for  the  year  1902  on 
lands  iu  New  Mexico  and 
Arizona 

Amount  advanced  Crescent 
Hotel  Co.  to  reoonstr'ct  hotel. 


Total. 


8,821  85 


12,314  49 


250,000  00 


32,624  81 

8,821  85 
12,314  49 


Total  Debit 303,76115  303,76115 

Balance 3,909,226  39  2,713,472  35  6,622,698  74 


4,212,987  54  2,713,472  35  6,926,459  89 


BaVoe  at  C^edl^  June  30, 1903..3,909,226  39  2,713,472  35  6.622,698  74 


DENVER    <&    SOUTHWESTERN    RAILWAY    COMPANY. 


PLAN    FOR    REORGANIZATION. 


New  York,  October  20th,  1903. 
To  the  Holder*  of  the  General  Mortgage  Bonds  of  the  Denvtr 
&  Southwestern  Railway  Company: 

Gentlemen — This  company  was  organized  December  Ist, 
1899.  The  capital  stock  is  $5,000,000—82,000,000  preferred 
and  $3,000,000  common.  General  mortgage  5  per  cent  bond 
issue  of  $T. 500,000. 

The  followicg  stock  and  bonds  were  pledged  to  secure  the 
payment  of  sai  i  bond  issue: 
All  the  capital  stock  of  the  La  Bella  Mill,  Water  &  Power 

Co.,  par $250,000 

All  the  bonds  of  the  La  Bella  Mill,  Water  &  Power  Co.,  par..    250,000 
All  the  capital  stock  of  the  Colorado  Trading  &  Transfer  Co., 

par 200,0C0 

All  the  capital  stock  of  the  Midland  Terminal  Railway  Co. 
(eul)ject  to  the  lirst  mortgage  bonds  of  that  company  now 

outstanding,  $480,000),  par 1,000,000 

All  the  capital  stock  of  the  Florence  &  Cripple  Creek  RR. 

Co.,  p^r. 1,000,000 

All  the  bonds  of  the  Florence  &  Cripple  Creek  RR.  Co.,  par..  1,000,000 

All  the  capital  stock  of  the  Golden  Circle  RR.  Co.,  par 175,000 

All  the  bonds  of  the  Golden  Circle  RR.  Co.,  par 175,0»0 

All  the  capital  stock  of  the  Canon  City  &  Cripple  Creek  RR. 

Co..  par.  175,000 

All  the  bonds  of  the  Canon  City  &  Cripple  Creek  RR.  Co.,  par    175,000 
Three-quarters  of  the  capital  stock  of  the  Metallic  Extrac- 
tion Co..  par 375,000 

The  capital  stock  of  the  Metallic  Extraction  Company 
above  referred  to  has  been  exchanged  for  $225,000  lar  value 
of  the  first  mortgage  bonds  of  the  United  States  Reduction  & 
Refining  Company.  There  has  been  no  other  change  in  the 
securities  pledged  to  serure  this  bond  issue. 

For  the  first  two  years  of  the  existence  of  the  company  it 
paid  the  interest  on  its  bonded  debt,  requirements  of  tbe 
sinking  fund  and  dividends  of  5  per  cent  on  the  preferred 
and  6  per  cent  on  the  common  stock.  Since  that  time  the 
earnings  have  become  materially  reduced,  due  principally  to 
the  building  of  a  competing  railway  line  from  Colorado  Springs 
to  Cripple  Creek,  resulting  in  a  division  of  the  business  of 
the  territory  served  by  the  Denver  &  Southwestern  lines,  in 
addition  to  very  material  reductions  in  freight  and  passen 
ger  rates. 

A  complete  prostration  of  the  business  of  the  company  has 
existed  since  August  Ist,  1903,  due  to  a  general  strike  of  tbe 
miners  in  the  Cripple  Creek  Mining  District,  and  the  indica- 
tions are  that  this  strike  will  not  be  terminated  prior  to  Dec 
ember  1st,  1903.  It  has  become  evident  to  all  the  large  hold- 
ers of  the  general  mortgage  bonds  of  the  company  that  it 
will  be  unable  to  pay  interest  coupon  maturing  December 
Ist,  1903,  on  these  bonds,  and  that  unless  some  plan  of  read- 
justment of  the  company's  outstanding  obligations  is  speedily 
adopted,  foreclosure  proceedings  under  the  gen^-ral  mort- 
gage must  be  faced,  resulting  in  great  expense,  legal  compli- 
cations and  teneral  loss  to  the  bondholders.  To  avoid,  if 
possible,  these  undesirable  proceedings,  the  undersigned 
committee,  representing  nearly  all  the  larfje  holders  of  the 
general  mortgage  bonds  of  the  Denver  &  Southwestern  Rail- 
way Company,  has  investigated  its  affairs,  and  submits  the 
following  statement  of  the  present  financial  condition  and 
plan  for  the  reorgnnization  of  the  company. 

PRESENT  FINANCIAL  CONDITION  OF  THE  COMPANY. 
The  company  being  unable  to  meet  coupons  due  December 
1st,  1902,  and  June  1st,  1903,  arrangements  were  made  by 


the  Board  of  Directors  for  the  advancement  of  these  amounts. 
A  small  portion  of  these  amounts  has  been  repaid,  but  on 
this  date  there  is  outstanding  on  account  of  these  advance- 
ments the  sitm  of  approximately $244,715 

The  instalment  of  sinking  fund  due  June  Ist,  1903,  is  over- 
due and  unpaid,  approximately 47,500 

On  December  ist,  1903,  tliere  will  be  due,  in  addition  to  the 

above,  interest  on  general  mortgage  bonds 123,075 

Semi-annual  instalment  of  sinki>  g  fund 47,500 

Total  obligation  of  the  company  on  Deo.  1, 1903,  approx.f462,790 
In  addition  to  the  above,  the  underlying  companies  will,  on 
Dec.  Ist,  1903,  have  current  liabilities  in  excess  of  current 
assets,  including  taxes,  interest  and  operating  expenses,  ap- 
proximately, $150,000. 

The  company  has  no  assets  with  which  to  meet  these  obli- 
gations other  than  the  securities  pledged  with  the  trustee  to 
secure  its  general  mortgage  bonds. 

Net  earnings  of  the  company,  applicable  to  interest  and 
sir  king  fund  requirements  for  the  year  ending  Nov.   30tb, 

1902,  were  $142,333  52;  for  the  eight  months  ending  July  31st, 

1903,  $143,665  31. 

The  present  labor  troubles  in  Cripple  Creek  will  undoubt- 
edly result  in  loss  from  operation  tor  the  period  from  July 
31st,  1903,  to  Nov.  30th,  1903,  so  that  the  net  earnings  for  the 
year  ending  November  30th,  1903,  will  not  exceed  the  amount 
for  the  eight  months  ending  July  31st,  1903.  Had  it  not  been 
for  the  labor  troubles  above  referred  to,  it  is  estimated  that 
these  earnings  for  the  year  ending  November  30th,  1903, 
would  have  been  approximately  $215, Oi  0. 

The  earnings  for  the  period  ending  November  30th,  1902, 
cannot  be  considered  ia  fair  estimate  of  the  average  earnings 
of  the  company,  for  the  reason  that  a  disastrous  rate  war 
existed  during  a  large  portion  of  that  period;  |200,000  per 
annum  seems  to  be  a  conservative  estimate  for  the  net  earn- 
ings of  the  company  applicable  to  interest,  and  this  seems  to 
be  all  that  can  be  safely  counted  upon  in  the  near  future. 

In  view  of  the  above  financial  danger  threatening  the 
company,  and  to  conserve  the  security  of  the  general  mort- 
gage bonds,  the  committee  has  prepared,  and  herewith  pre- 
sents for  your  consideration,  the  following  : 

PLAN  FOR  REORGANIZATION  OF  THE  COMPANY. 

1.  All  holders  of  the  company's  general  mortgage  5  per 
cent  bonds  dated  December  Ist,  1899,  to  deposit  their  bonds, 
with  all  unpaid  coupons  attached,  including  coupon  due  De- 
cember Ist,  1903,  on  or  before  November  14tD,  19"3,  with 
either  the  Continental  Trust  Company,  New  York,  the  State 
Street  Trust  Company,  Boston,  Mass.,  or  the  Toronto  Safe 
Deposit  &  Agency  Company,  Toronto,  Canada  (the  said  com- 
panies being  appointed  depositaries  for  the  purpose),  receiv- 
ing for  the  bonds  so  deposited  negotiable  reorganization  re- 
ceipts or  ceriificates  of  deposit  from  such  depositaries.  The 
bondholders  depositing  their  bonds  as  above  provided  by 
such  deposit  assent  to  this  plan  and  each  provision  thereof, 
and  thereby  confer  upon  the  comt^ittee,  or  a  majority  of 
them  and  their  successors,  all  the  powers  hereinafter  speci- 
fied, and  such  other  and  further  powers  in  respect  to  the  said 
deposited  bonds  as  may  be  necessary  or  desirable  to  enable 
the  committee  to  carry  out  the  said  plan  and  effectuate  the 
purpose  thereof. 

2.  The  general  mortgage  bonds  of  this  company  to  be  can- 
celed and  the  mortgage  released  and  discharged. 
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3.  The  committee  to  have  the  power  to  provide  for  the 
floating  debt  and  maturing  obligations  of  the  subsidiary 
companies  by  arranging  for  tlie  pledge  or  mortgage  of  the 
equipment  of  the  Florence  &  Cripple  Creek  Railroad  Com- 
pany, and  to  arrange  for  the  securing  of  advances  made  to 
pay  overdue  taxes  in  any  manner  within  the  power  of  the 
■bondholders.  Attention  is  called  to  the  fact  that  the  equip 
ment  of  the  Florence  &  Cripple  Creek  Railway  Company  has 
all  been  acquired  since  the  issuance  of  the  Denver  &  Soutlv 
western  Railway  Company's  general  mortgage  bonds, 

4.  The  company  to  execute  upon  all  of  the  assets  of  the 
company  of  every  kind  or  nature  whatsoever,  including  the 
equity  in  the  above-mentioned  equipment,  a  general  mort 
gage  to  secure  $3,000,000  ot  its  bonds  dated  December  1st, 
1903,  due  thirty  years  after  date,  bearing  interest  for  the 
Srst  year  at  the  rate  of  3  per  cent  per  annum,  payable  De- 
cember 1st,  1904;  thereafter  at  the  rate  of  i  per  cent  per  an- 
num, payable  semiannually. 

The  mortgage  securing  these  bonds  to  provide  for  a  sink 
ing  fund  of  $3."), 000  per  annum,  to  be  applied  to  the  purchase 
and  cancellation  of  these  bonds,  payable  on  December  Ist 
each  year,  beginning  December  1st,  1904,  said  sinking  fund 
to  be  cumulating  to  and  including  the  instalment  due  Dec- 
ember 1st,  I9i  S,  but  to  be  paid  only  if  and  as  earned  during 
said  period;  after  December  1st,  1908,  to  be  compulsory,  and 
the  bondholders  to  have  right  of  foreclosiire  as  to  all  instal 
ments  accruing  after  December  1,  1908. 

5.  The  company  to  execute  upon  the  same  security  a  sec- 
ond mortgage  to  secure  |2,4'25.000  of  its  cumulative  income 
bonds  dated  December  Ist,  1903,  due  thirty  years  after  date, 
bearing  interest  at  the  rate  of  5  per  cent  per  annum,  if 
earned,  this  second  mortgage  to  have  no  right  of  foreclosure 
for  failure  to  pay  interest. 

A  majority  of  the  holders  of  these  bonds  to  have  the  right 
to  name  a  majority  of  the  Board  of  Directors  of  the  company 
as  a  condition  precedent  to  this  plan  becoming  effective,  and 
thereafter  to  have  preponderance  of  voting  power  at  the 
next  annual  meeting  of  the  company  in  February,  1904,  and  at 
all  subsequent  meetings  until  all  interest  due  on  the  bonds  is 
paid,  and  thereafter  at  anj"  time  there  may  be  a  default  in 
the  payment  of  any  of  the  said  interest  instalments. 

6.  The  stockholders  of  the  Denver  &  Southwestern  Rail- 
way Company  to  hold  me*- tings  and  approve,  ratify  and  con- 
firm the  execution  of  said  mortgages  and  bonds  and  all  the 
provisions  thereof;  and  take  such  other  and  further  action  as 
the  committee  may  deem  necessary  and  expedient  to  make 
the  plan  effective  and  best  protect  the  present  bondholders  of 
the  company, 

7.  The  debt  of  the  Denver  &  Southwestern  Railway  Co.  is 
as  follows: 

General  mortgage  bond8 $4,923,000 

Advancements  made  to  company,  approximate 244,715 

Total $5,167,715 

Deduct  bonds  In  the  sinking  fund 344,000 

Outstanding  obligations,  approximate $4,823,71 5 

The  plan  is  to  cancel  the  above  $344,000  in  the  sinking  fund 
and  issue  to  the  holders  of  the  above  *4,823.7i5  of  obliga- 
tions 60  per  cent  of  their  holdings,  viz.,  $2,895,000,  in  ihe 
general  mortgage  bonds  of  the  company,  and  f^O  per  cent  of 
their  holdings,  viz.,  $3,413,000,  in  the  second  mortgage  bonds 
of  the  company. 

8.  This  w.  .uld  leave  in  the  hands  of  the  committee  $105,000 
general  mortgage  bot  ds  and  $i 3,000  second  mortgage  income 
bonds,  these  bonds  to  be  used  by  the  committee,  in  its  dis- 
cretion, for  the  purposes  of  the  plan,  upon  the  distinct 
understanding  that  any  of  the  above  bonds  remaining  in 
their  hnnds  unused  are  to  be  delivered  to  the  respective 
trustees  for  cancellation,  or  be  held  by  the  respective 
trustees  for  the  future  use  of  the  company,  with  proper 
safeguards  of  the  interests  of  the  bondholders,  as  may  seem 
most  expedient  to  the  committee. 

9.  The  above  plan  results  in  the  following  outstanding 
obligations  of  the  company: 

Five  per  cent  Midland  Terminal  Ry.  Co  bonds  outstanding.  $480,000 
Four  per  cent  Gen.  Mortgage  Denver  &  Southwestern  By. 

Co.bonds 3,000,000 

Five  rer  cent  Second  Mortgage  Denver  &  Southwestern  Ry. 

Oo.  income  bonds 2,425,000 

Five  per  cent  Midland  Terminal  Ry.  Equipment  Notes 32,000 

Five  per  cent  Florence  &  Cripple  Creek  RR.  Equlp't  Notes, 

approximately 115.000 


Total $6,032,000 

10.  The  fixed  charges  of  the  company  for  the  first  year 
under  this  plan  are  as  follows: 

Interest  on  ^480,0(  0  Midland  Terminal  Ry.  bonds  at  5  p.  o.  $24,000 

Sinking  Fund  -fidlanrt  Terminal  Ry  Co,  approximately...  11,000 
Interest  on  $3,000,000  Gen.  Mortgage  4  p^r  cent  Denver  & 

South-western  Ry.  C'v,  first  year  at  3  per  cf-nt..  ..  90  000 

iDterest  on  $1 15,000  F.  &  C.  C.  Equipment  Notes,  at  5  p.  c, 

approximately. '  5  750 

Sinking  Fund  F.  &  C,  C.  Equipment  Notes  12  000 


Total $142,750 

Note.— The  principal  and  interest  payments  on  Midland 
Terminal  Equipment  have  heretofore  been  charged  to  op- 
erating expense,  and  accordingly  need  not  be  considered 
here,  having  been  considered  oper-ting  expenses  in  making 
estimate  of  probable  net  earnings  of  the  company. 

It  is  deemed  -tdvisable  to  reduce  the  fixed  charges  for  the 
first  year  in  order  that  the  company  may  fully  recover  its 
business  after  the  termination  of  the  present  lab  )r  difficul- 
ties. After  the  expiration  of  the  first  ye^rthe  interest  on 
the  general  mortgage  4  per  cent  bonds  is  $120,000  instead  of 


$90,000,  an  increase  of  $30,000  per  annum,  making  the  entire 
fixed  charges  after  the  expiration  of  one  year  $172,750,  with 
constantly  decreasing  annual  interest  charges  by  extinguish- 
ment of  debts  of  the  company  by  operation  of  the  various 
sinking  funds.  After  December  Ist,  1908,  there  is  the  addi- 
tional annual  charge  of  $25,000  on  account  of  sinking  fund 
provided  for  in  tie  G-eneral  Mortgane, 

All  surplus  earnings  of  the  company  to  be  paid  to  the 
holders  of  the  income  bonds,  as  provided  in  paragraph  five 
of  this  plan,  until  all  charg-  s  theieon  are  fully  satisfied. 

12.  Provision  to  be  made  for  the  issuance  of  scrip  for  frac- 
tional part^  of  bonds  redeemable,  when  presented  in  requi- 
site amounts,  in  full  bonds. 

13.  Charles  F.  Ayer,  of  Boston,  Mass.;  Arthur  H,  Day,  of 
Kimberly,  Root  &  Day,  New  Haven,  Conn.;  R,  E  F.  Flinsch, 
of  Kessler  &  Co.,  New  York  City;  C.  E.  A.  Goldman,  of 
Amelius  Jarvis  &  Co.,  Toronto,  C  nada,  and  Montgomery 
Rollins,  of  Boston,  Mass.,oramaj  rity  of  them  and  their 
successors,  whom  they  are  given  power  to  appoint,  are  to  act 
as  a  committee  to  carry  this  plan  into  effect,  with  all  the 
rights  and  powers  necessary  or  desirable  to  that  end,  includ- 
ing the  right  and  power  to  contract  with  the  company  and 
the  bondholders,  or  any  of  them  with  respect  to  bonds  or 
the  sale  or  surrender  thereof,  and  the  right  and  power  to 
dispose  of  or  hypothecate  the  securities  and  property  belong- 
ing to  the  company  and  the  Bonds  of  the  company,  placed 
in  their  hands  for  that  purpose,  subject  to  the  terms  hereof, 
as  they  in  their  discretion  may  see  fit,  and  generally  to  do  all 
that  may  be  nece.>-sary  or  desirable  in  order  to  carry  this  plan 
into  operation  and  effect.  Any  member  of  the  committee 
m  y  resign,  and  in  case  of  any  vacancy  or  vacancies,  the  re- 
maining members  of  the  committee  may  exercise  all  the 
rights  and  powers  of  the  whole  committee,  and  in  their  dis- 
cretion fill  such  vacancy  or  vacancies  by  their  own  selection. 
The  committee  shall  have  power  to  determine  what  propor- 
tion of  the  outstanding  securities  must  assent  hereto  by  be- 
ing deposited  as  herein  provided  to  make  this  plan  operative, 
and  to  t^ke  whatever  action  they  may  deem  advisable  to 
carry  out  the  plan,  and  in  case  the  committee  decide  it  is 
not  afivisable,  by  reason  of  la  k  of  assent  or  otherwise,  to 
carry  the  plan  it, to  effect,  the  committee  shall  declare  this 
plan  abandoned;  and  if  such  declaration  shall  be  made  after 
the  deposit  of  any  bonds,  such  bonds  shall  be  delivered  and 
transferred  to  the  several  depositors  or  their  assign,  upon 
surrender  of  th  ir  respective  reorganization  receipts  or  cer- 
tificates of  deposit.  The  committee  shall  have  the  power 
from  time  to  time,  if  it  shall  see  fit,  to  extend  the  time 
within  which  deposits  of  bonds  may  be  made  with  the  de- 
positaries herein  designated.  No  member  of  the  committee 
shall  be  liable  for  the  acts  of  any  other  member  of  the  com- 
mittee, and  neither  the  committee  ror  any  member  thereof 
shall  be  liable,  except  for  fraudulent  conduct  or  gross 
neglect. 

14.  A  printed  copy  of  this  plan,  signed  by  the  committee, 
shall  be  deposited  with  the  Continental  Trust  Company,  and 
duplicates  thereof  with  the  stiite  Street  Trust  Company  and 
the  Toronto  Safe  Deposit  &  Agency  Company,  and  such 
printed  copies  so  signed  shall  constitute  the  original  plan  of 
reorganization 

5.  The  committee,  realizing  that  no  plan  can  be  success- 
fully carried  out  which  does  not  provide  for  the  payment  of 
the  floating  debt  and  all  maturi  g  obligations  of  the  sub- 
sidiary companies  (including  taxes,  and  interest  and  sink- 
ing fund,  payment  on  Midland  Terminal  Railway  Company 
bonds  due  Dec.  1,  1903,  and  prior  to  the  general  mortgage 
bonds  of  this  company  on  that  property),  amounting  in  the 
aggregate  to  approximately  $150.0''0,  has  made  arrangements 
for  meeting  these  maturing  obligati  ns,  provided  this  plan 
is  promptly  accepted  by  the  bondholders.  Prompt  action  is 
necessary  to  prevent  sa  e  of  the  company's  properties  for 
taxes  during  November  and  default  of  interest  and  sinking 
fund  payment  on  Midland  Terminal  Railway  Company 
bonds  December  i,  1903. 

The  attention  of  the  bondholders  is  called  to  the  fact  that 
the  reorganization  committee  does  not  ask  any  contributions 
from  the  bondholders  of  cash  for  the  purpose  of  SHtisfying 
obligations  of  the  company  or  the  underlying  companies ; 
also  to  ttie  fact  that  since  December  st,  8^9,  the  date  of  the 
present  outstanding  mortgage  of  the  company,  there  has 
been  spent  by  the  cmpany  for  equipment,  betterments  and 
improvements  (exclusive  of  the  Florence  &  Cripple  Creek 
equipment,  valued  at  $330,000)  approximately  $315,00  '.  This 
plan  does  not  contemplate  imp-airing  in  any  way  the  present 
security  of  the  bondholders,  and  does  not  reduce  the  amount 
of  the  claim  held  by  them  against  the  company;  the  pur- 
pose is  simply  to  adjust  the  same  in  such  a  manner  as  to  best 
conserve  the  property  and  protect  the  interest  of  the  bond- 
holders, and  the  committee  confidently  believe  that  the  above 
plan,  if  acquiesced  in  by  the  bondholders,  will  result  to  their 
best  interests,  and  that  the  company  can  successfully  operate 
under  this  plan  and  meet  the  fixed    harges  herein  created. 

The  facts  and  figures  herein  set  forth  have  been  furnished 
by  competent  authority,  and  whereas  we  cannot  guarantee 
their  accuracy,  we  have  e*  ery  reason  to  believe  them  correct. 

The  committee  will  act  without  compensation  if  the  plan 
is  speedily  adopted  before  foreclosure  proceedings  are  in- 
stituted and  under  way. 

Respectfully, 

Charles  F.  Ayeb,  C  E.  A.  Goldman, 

Arthur  H.  Day,  Montgomery  Rollins, 
R.  E.  F.  Flinsch,  Vommittee. 
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THE    CHICAGO    &    ALTON    RAILWAY    COMPANY. 


THIRD     ANNUAL      REPORT— FOR     THE     YEAR     ENDING     JUNE      30,      1908. 


of   The    Chicago   A   Alton    Railway 


To   the   Stcckhol  iers 
Compaty: 

The  Board  of  Directors  submit  herewith  the  third  annu  al 
report  of  operations  for  the  year  eudina:  June  30,  1903. 
The  mileage  operated  during  the  year  was  as  l^llows; 

, — Jtf  I'l'j  of  main  anii — . 
t>rancli  Hii:i 
First         Ailditiomtl 
ina\ii  trick,  m-iintruck. 

SpriDjffleM.  111.,  to  Orove,  111 53-33  

Chlcajfo,  111.,  to  E  St.  Lonis.  I11..279-95        lJO-06 
Coal   City    Ltue-Jollet.    111.,   to 

Mazouia.  Ill -il-T'J  

Dwlght,  111.,  to  Washlugtou  and 

Laoon,  111 SO-50  

Koodhouse,  l!l..to  Kan.  City,  Mo.25 1-17  

Bloomlnglon,  111.,  to  Godfrey,  111.150  €0  

Godfrey,  m..  to  Warni.  Ill 7  60  

Mexico,  Mo.,  to  Cedar  City.  Mo..   5010  


Milex  of 
Sidf  track, 

10-80 
170-34 

760 

7-54 

64-33 

3006 

102 

2-78 


Length  of 

all  trachs 

6413 

560-35 

32-39 

88  04 

315-50 

180  66 

8-62 

52-88 


TRACKAliK— 

Grove,  111,  to  Peoria,  111...  518 
Wash'n.  111.,  to  Peoria,  111  .11-50 
Bridge  Jet.  to  Union  Depot, 
Kansas  City,  Mo -69 


898-04 


17-37 


17-37 


915-41        11006        294-47    1,31994 


In  addition  to  the  above,  the  line  between  Wann  and  East 
St.  Louis,  17-85  miles,  is  operated  jointly  with  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  Railway  Company  as  a  double- 
track,  each  company  owning  and  maintaining  one  track. 
This  makes  the  actual  second-track  mileage  in  operation 
127-91  miles. 

The  loop  lines  made  by  the  Coal  City  Branch  and  Alton 
cutoff  and  San  Jose-Sherman  line  make,  for  operating  pur 
poses,  the  equivalent  of  H5"3  miles  more  of  double  track,  or  a 
total  of  213-2  miles. 

Tt  e  results  for  the  year  ending  June  30,  1903,  are  as  fol- 
lows: 

OrosB  receipts  from  operation $10,071,092  21 

Operating  expenses  (not  Including  taxes) 6,625,195  64 


Netreceipts  from  operation 

Income  from  investments : 
Dividends  recei  v*  d  on  stockp  owned 
Interest  received  on  bonds  owned  ... 
Miscellaneous  income 


$3,445,896  57 

$1,525,622  00 

240,000  00 

4,448  61 


Total  income 

Chabges — 

For  rentals  of  leased  lines $2,996,588  23 

Other  expenses 2,663  04 

Taxes 345,00000 


$5,215,967  18 


Total  rentals,  etc.,  under  lease.  - .  .$3,344,251  27 

Interest  on  first  lien  bonds,  $22,000,000 
at3»2peroent $770,00000 

Interest  on  4  per  cent  collateral  trast 
notes— outstanding    -.  — 97,004  45 

Discount  on  4  per  cent  collateral  trust 
notes-sold 29,728  00 

Interest  on  loans  and  open  aoooants. . .       123,943  06 

Total  charges 4,364,926  78 


Surplus  available  for  dividends  ..: 

Less  dividends  paid  on  preferred  stock: 

January  2.  1903,  2  percent $390,880  00 

July  1,  1903,  2  per  cent 390,880  00 


$851,040  40 


781,760  00 


Balance,  surplus  for  the  fiscal  year.. 
Balance  brought  over  June  30,  1902 


$69,280  40 
500,158  03 


Surplus  June  30, 1903 $569,438  43 


The  operations  of  the  twelve  months  covering  the  third 
fiscal  year  of  the  Railway  Company  compared  with  the 
operations  of  the  previous  year,  are  as  follows  : 


. Tear  Ending- 

jMne20,1902.    ,/Mne  30, 1903. 


Qrott  ReceipU—  $ 

Freight 6,127,504  58 

Passenger 2,.'^78,468  24 

Mall 241,251  33 

Express 198,307  95 

MlsceUaneous 80,207  14 


$ 

6,610,637  21 

2,908,S83  40 

241,11194 

218,039  43 

92,720  23 


Increase. 

$ 

483,132  63 

330.115  16 

*139  39 

19,731  48 

12.513  09 


Per 
Cent. 

7-88 

12-80 

•06 

9  95 
15-60 


Total 9,225,739  24  10,071,092  21    845,352  97     9-16 


*  Decrease. 


FKEIGHT    TRAFFIC. 


The  gross  receipts  amounted  to  $6,610,637  21,  an  increase 
of  $483.1:^2  63.  or  7*88  per  cent,  being  the  result  of  a  gain  of 
$1,360,456  23  in  increased  tonnage  and  a  loss  of  |877,323  60 
due  to  decreased  rate;  the  increase  is  made  up  principally  in 
the  following  items: 

Ajilmals  and  animal  products $64,839  86  or    6-50  per  cent. 

Coal  and  otheriuine  products 167,798  10  '*   11-29        " 

Iron,  steel  and  other  manuXactures 176,675  39  "  19-73       " 

Grain 311.605  62  "  47-31        " 

Other  mm  pioduots 8,565  22  "     6-40 

Against  this  we  have  decreases  in 

Lumber  and  other  forest  prolucts $29,700  84  or    7*56  per  cent. 

Other  commodities 203,472  82  "  15-56       " 


The  gross  freight  earnings  increased  788  per  cent,  while 
the  ton  mileage  increased  23-16  per  cent,  the  increased  ton- 
nage being  mainly  in  the  low-class  freight. 

The  number  of  tons  of  revenue  freight  carried  during  the 
year  was  5,877,995,  an  increase  of  955,604  tons,  or  19-41  per 
cent. 

The  number  of  tons  moved  one  mile  was  1,102,792,462;  an 
increase  of  200,047,022  tons,  or  22-16  per  cent.  The  tons 
moved  one  mile  per  mile  of  road  were  1,204,698. 

The  revenue  per  ton  decreased  from  $1  24  to  $1  12,  and  the 
revenue  per  ton  per  mile  decreased  from  0-679  cents  to  0-599 
cents. 

The  average  haul  was  187-61  miles. 

PASSENGER  TRAFFIC. 

The  total  receipts  amounted  to  $2,9i  8,583  40,  being  an  in- 
crease of  $330,115  16.  or  12-80  per  cent,  arising  from  a  gain 
in  bnsiness  of  $153,007  25,  and  a  gain  of  $177,107  91,  due  to 
an  increase  in  average  rate  obtained. 

The  number  of  passengers  carried  was  3,879,374,  an  in- 
crease of  383,469.  or  15  36  per  cent. 

The  number  of  passengers  moved  one  mile  was  146,853,521, 
an  increase  of  8,261, ()84,  or  5-96  per  cent.  The  number  of 
passengers  moved  one  mile  per  mile  of  road  was  160,424. 

The  revenue  per  passenger  decreased  from  $1-03  to  $1-01 
or  1-94  per  cent. 

The  revenue  per  passenger  per  mile  increased  from  $0*0186 
to  $0-0  98,  or  6-45  per  cent. 

The  passenger  business  is  largely  local,  91  per  cent  origi- 
nating on  the  line. 

The  only  decreases  in  connection  with  the  passenger 
traffic  are  in  revenue  per  passenger  and  iu  average  haul, 
caused  by  an  increase  in  excursion  traffic. 


MAIL. 


J 


The  receipts  from  this  source  were  |24l,lll  94,  a  decrease 
of  $139  39.  Per  mile  of  road  the  receipts  were  $263  39 ;  per 
passenger  train  mile,  8-4  cents. 

^     EXPRESS. 

The  receipts  amounted  to  $218,039  43,  an  increase  of  $19,- 
731  48.  Per  mile  of  road  they  were  $238  19;  per  passenger 
train  mile,  7*6  cents. 

MISCELLANEOUS 

The  receipts  from  miscellaneous  sources  were  $92,720  23, 
an  increase  of  $12,513  09  over  the  previous  year. 

The  development  of  the  traffic  since  the  property  was  a,c- 
quired  by  its  present  owners  is  best  illustrated  by  the  fol- 
lowing statement : 


Oro$s 
recetvtr. 

1899 $6,.'546.590  45 

1900 7.796,449  76 

1901 9,036,655  65 

1902 9,225,739  24 


Keeeipts  per 

mUe  of  road. 

$7,765  83 

9,118  65 

9,8'i6  30 

10,031  90 


Passengers, 
one  mile. 
10.5,873,965 
120,360,469 
132,887,965 
1.18,591.837 


Tom, 

one  iniile. 
519.191,291 
629,994.662 

823,069,718 
902,745,440 


1903 10,071,092  21         11,00173        146,853,521    1,102,792,462 

The  gross  tonnage  during  the  year  increased  15-23  per 
cent,  the  ton-mileage  20-31  per  cent  and  the  freight-train 
mileage  7-05  per  cent.  The  tons  of  revenue  freight  per 
train  mile  were  360-55  tons,  an  increase  of  14-11  per  cent 
over  the  previous  year.  'In  the  face  of  a  falling  off  of  11-78 
per  cent  in  the  receipts  per  ton  per  mile  the  earnings  per 
freight-train  mile  increased  0-93  per  cent.  The  total  tons  of 
all  freight  were  387  25  per  train  mile,  as  compared  with 
lt:6-80  in  1898, 

The  percentage  of  empty-car  mileage  (caboose  mileage  ex- 
cluded) was  increased  from  28-93  per  cent  in  1902  to  30-81 
per  cent  this  year. 

The  percentage  of  foreign-car  mileage  was  increased  from 
44-35  per  cent  to  49-79  per  cent. 

The  increase  in  the  capacity  of  the  freight  car  equipment 
has  raised  the  average  tonnage  per  loaded  car  from  17-65 
tons  last  year  to  18  99  tons  this  year. 


EXPENSES. 
■Tear  Endinfi- 


June  30, 1902. 

Maintenance   of    way  $ 

and  structures 959,330  73 

Maintenauceofequlp't.1,042,078  41 

Conducting  transpor- 
tation  3,797,475  29 

General  expenses 225,034  92 


June  30, 1903.     Increase. 


Per 

Genl. 


1,213,364  71 
1,190,832  17 

3,983,067  62 

237,931  14 


254,033  98  26-48 

148,753  76  14-27 

1P5,592  33  4-89 

12,896  22  5-73 


Total...?. 6,023,919  35     6,625,195  64    601,276  29     9  98 

MAINTENANCE  OF  WAY  AND    STRUCTURES. 

The  total  expenditures  on  this  account  were  $1,213,364  71, 
an  increase  of  $254,033  98,  or  26*49  per  cent  over  the  previous 
year;  the  expense  per  mile  of  road  was  $1,325  49. 

The  principal  items  of  increase  were: 

Frogs  and  switches $26,286  11 

Repairs -roadbed  and  track. 98,937  14 

Renewal  of  ties 83,498  55 

Ballast 17,875  27 


OoT.  31.  1903.  J 
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It  will  be  of  interest  to  note  that  during  the  last  four  years 

Tie  renewals  In  main  track  cover  50  60   per  cent  of  tbe  mileage" 

Kail        '  Rl'13     

Ballast '  "  18  93 *     '• 

Joints '  "  '•  64'02      

rro<B       •  " !>6  38      " 

Switches  7874      

This  will  give  some  idea  of  the  work  that  lias  been  done 
on  this  property  und?r  the  present  management. 

Two  tnousand  four  hundred  and  sixty-six  tons  of  now  ra'l 
and  135  tons  of  re-laving  rail  were  placed  in  the  track,  mak- 
ing a  total  of  30-7  miles  of  track  re-laid  during  the  year.  In 
connection  with  this  work  7.3:i7  pairs  of  new  splices  were 
used;  206,305  cross  ties  were  placed  in  the  main  track,  equal 
to  7;V2S  miles,  or  721  per  cent  of  the  total  main  track;  35,- 
036  ties  were  used  in  sidings:  6^  new  switches  and  59  new 
frogs  were  used  to  replace  old;  62  new  switch  stands  were 
erected:  1,607  hneal  feet  of  bridge  flooring  was  renewed; 
734  feet  of  new  truss  bridges  and  1,138  feet  of  plate-girder 
bridges  erected;  5  new  stations  were  btiilt  and  133  repaired. 

At  the  date  of  this  report  the  rail  in   the  main   track  was 

as  follows: 

mie*. 

80-pound 595  06 

75      " 5731 

70      '•       • 303-33 

«0      "       50-HO 

60      •• 2-10 

1.008-10 

The  ballast  consists  of  522  02  miles  of  stone.  189-80  miles 
of  gravel.  97-6'^  miles  of  cinders,  13-t-48  miles  of  slag;  total, 
933-95:  while  64-15  miles  of  branch  line  are  not  ballasted. 

MAINTENANCE  OF  EQUIPMENT. 

The  total  expenditures  on  this  account  were  $1,190,833  17' 
or  fl,300  87  per  mile  of  road  and  20-07  cents  per  train  mile, 
being  an  increase  over  the  pi-evious  year  of  $14S,75o  76,  or 
14-37  per  cent. 

Tlie  increase  in  maintenance  of  equipment  is  largely  in 
the  following  items  : 

Repairs  locomotives -. 8-00  per  cent. 

ir-i,-'        Ireiahr  oars 36*07   " 

Shop  fuel  and  other  expenses 45-38    "       " 

The  mileage  was  as  follows  : 

I^oomotdve 7,938,443  or    6-24  per  cent  increase. 

Passenger  car 13,946,272  or    5  17 ' 

Freight  oar &7,018,352  or  16-:i4    "       "  " 

Two  hundred  and  sixty-one  locomotives  received  general 
repairs,  the  average  repairs  per  locomotive  being  $3,758  37. 

The  average  mileage  per  engine  was:  passenger,  60,>-83; 
freight,  37,033.  Full  detads  of  locomotive  performance  are 
given  in  Table  9  in  pamphlet  report. 

Two  hundred  and  fifty-two  passenger  equipment  cars  re- 
ceived light  and  133  heavy  repairs.  The  average  cost  of 
repairs  was  $'<23  96  per  car. 

Thirteen  tbousand  five  hundred  and  thirty-nine  freight 
cars  received  light  and  5,615  heavy  repairs.  The  average 
cost  of  repairs  was  §13  40  per  car  for  the  entire  equipment. 

There  have  been  added  to  the  equipment  11  locomotives  of 
a  total  tractive  power  of  470  697  pounds;  2  locomotives  have 
been  broken  up  and  2  sold,  making  a  net  addition  of  7  loco- 
motives to  the  equipment,  of  these  10  were  chai-ged  to  con- 
struction account  and  1  to  operatiog  expenses. 

One  new  dining  car  was  purchased  and  its  cost  charged  to 
operating  expenses 

There  were  purchased  and  added  to  the  freight  equipment 
300  50-ton  coal  cars,  i75  40-ton  gondola  cars  and  75  40-ton  flat 
cars.  Of  these,  the  300  coal  cars  were  purchased  on  car  trust 
plan,  through  the  Chicago  &  Alton  Equipment  Association, 
and  the  remainder  was  purchased  through  the  Equitable 
Trust  Comrany  of  New  York  on  joint  car  trust  with  the 
Mobile  &  Ohio  Railroad  Company,  for  use  in  the  Southern 
lumber  trade.  Twenty  refrigerator  cars  were  purchased  and 
their  cost  charged  to  operating  expense^. 

Of  service  cars  there  were  built  in  the  company's  shops  7 
cabooses  and  theie  was  purchased  one  60-ton  crane;  the  cost 
of  this  equipment  being  charged  to  operating  expenses. 

Between  June,  189  J,  and  June,  1903,  the  total  tractive 
power  of  the  locomotives  in  service  has  been  increased  from 
2,874,520  pounds  to  5,181.738  pounds,  or  80-27  per  cent. 

The  total  capacity  of  the  freight  equipment  in  service  has 
been  increased  from  131,890  tons  to  309,180  tons,  or  134*4' 
per  cent.  The  average  capa  ity  per  car  has  been  increased 
within  this  period  from  21  -52  tons  to  31  "53  tons. 

CONDITCTINO    TRANSPORTATION. 

The  expenditures  on  this  account  were  $3,983,067  63,  or 
$4,B51  13  per  mile  of  road;  67*13  cents  per  train  mile;  an  in- 
crease of  S  85,59 i  33,  or  4  89  per  cent  over  the  previous  year. 

The  increase  in  c  )nducting  transportation  is  in  the  follow- 
ing items  prmcipally: 

Fuel  for  locomotives 18-91  percent. 

Switchmen,  flagmen  and  watchmen 27-15  " 

Train  supplies 1718  " 

Station  service  and  labor 9-19  " 

Freight  car  mileage I...52-42  " 

Outside  agencies 5-47  " 

Advertising.    602  " 

'  There  were  802,194  tons  of  company  freight  moved  during 
the  year  against  which  no  charge  was  made  to  cover  the  ex- 
pense of  movement.    Since  1898,  2,824,545  tons  of  company 


material  have  been  moved,  the  cost  of  moving  all  of  which 
has  been  charged  to  "Operating  Expenses."  This  work  has 
naturally  increased  the  cost  of  "Conducting  Transportation" 
in  the  past  and  previous  years. 

The  taxes  paid  and  charged  against  the  year's  operations 
amounted  to  $345,000,  or  $376  88  per  mile  of  road.  The  taxes 
were  3-42  per  cent  of  the  gross  earnings  and  11-13  per  cent  of 
the  net  earnings. 

IMPROVEMENTS. 

No  large  new  improvements  in  grades  or  alignment  were 
made.  The  work  of  readjusting  the  alignment  of  curves, 
introducing  easement  curves,  has  heen  continued,  and  some 
slight  changes  have  been  made  in  grade  in  connection  with 
the  I  econstruction  of  bridges. 

Additional  side  and  yard  tracks,  24-45  miles,  have  been 
built ;  also  5*45  miles  of  industry  tracks.  Of  the  latter,  3*1 
miles  were  constructed  for  the  accommodation  of  entirely 
new  industries,  including  four  coal  mines,  four  factories, 
four  elevators,  two  stone  quarries  and  one  very  large  power 
station  of  the  Metropolitan  Traction  Company  in  Kansas 
City. 

Forty-live  bridges,  of  a  total  length  of  3,370  feet,  most  of 
which  were  wooden  trestles,  were  replaced  by  1,675  lineal 
feet  of  steel  spans  on  concrete  masonry,  250  feet  of  creosoted 
trestle  with  solid  ballast  floor,  two  concrete  arch  culverts 
and  14  cast-iron  pipe  culverts. 

Because  of  increased  traffic  it  became  necessary  to  furnish 
additional  yard  facilities  at  or  near  Bloomington.  As  the 
price  of  propei'ty  in  Bloomington  prohibited  the  construc- 
tion of  additional  tracks  there,  a  large  supplementary  yard 
was  constructed  at  Normal,  3  miles  north  of  Bloomington 
with  capacity  of  660  cars,  where  it  may  be  necessary  to  lo- 
cate the  main  shops  of  this  compan}-. 

A  new  ten  stall  engine  house  was  constructed  at  Venice, 
and  the  engine  houses  at  Kansas  City  and  Brighton  Park 
were  extended  t  >  care  for  larger  locomotives.  The  former 
outbound  treight  house  at  Chicago  was  enlarged,  and  is  now 
used  as  an  inbound  house,  and  the  former  inbound  as  an 
outbound  house. 

Thrte  combined  passenger  and  freight  stations  were  con- 
structed at  Vandalia,  Jerseyville  and  Washburn,  a  new 
passenger  station  was  constructed  at  Pontiac,  and  the  Pon- 
tiac  fieight  stati'n  enlarged.  New  ice  houses  were  built  at 
Springfield  and  Dwight.  and  extensive  changes  were  made 
in  the  ice  houses  at  Roodhouse  to  facilitate  the  icing  of  re- 
frigerator cars. 

Thirty  hi::  h  semaphore  signals  were  erected  at  switches, 
making  in  all  two  hundred  and  two  switches  so  equipped. 

Five  interlocking  plants  were  constructed,  making  a  total 
of  thirty. 

Two  train  order  signals  were  erected,  making  a  total  of 
eighty-five. 

Two  hundred  and  twenty-three  electric  block  signals, 
covering  291  miles  of  single  main  track,  have  been  iDst^lled, 
making  in  all  to  date  three  hundred  and  thirty  electric 
blook  signals,  covering  3?5  miles  of  single  main  track. 

One  hundred  and  two  derails  operating  through  pipe  line 
from  main  track  switches  have  been  installed  at  passing 
sidings.  One  new  oaling  station  has  been  constructed  at 
Brighton  Park.  It  is  equipped  with  conveying  machinery 
for  handling  coal  and  sand,  and  with  weighing  device  simi- 
lar to  the  eleven  stations  previously  constructed.  A  con- 
tract has  been  awarded  for  a  similar  station  to  be  erected  at 
Varna. 

Two  new  water  tanks  have  been  erected,  one  at  Lawndale, 
and  one  at  Godfrey.  Five  water  columns  have  been  erected 
at  Brighton  Park,  Lawndale,  Odessa  and  Godfrey.  The 
source  of  water  supply  for  Joliet  and  Sag  Bridge  has  been 
changed,  so  that  at  each  of  these  places,  where  the  water  was 
formerli?  very  bad,  good  water  has  been  obtained.  New 
pumping  machinery  with  gas  engines  has  been  installed  at 
Louisiana  and  Lawndale,  thus  decreasing  the  cost  of  attend- 
ance for  pumping  water.  The  construction  of  a  new  reser- 
voir for  a  water  station  south  of  Jacksonville  is  under  way, 
and  when  completed  soft  water  will  be  obtained,  taking  the 
place  of  very  bad  water  now  used  at  Jacksouvilie. 

Traffic  was  interrupted  by  the  freshets  at  Kansas  City 
from  May  31st  to  June  12th;  on  the  Western  Division  just 
west  of  the  crossing  of  the  Missouri  River,  from  June  3rd  to 
June  16th;  at  the  crossing  of  the  Mississippi  River  from  June 
6th  to  June  1 7th,  and  between  Granite  City  and  East  St. 
Louis,  June  7ih  to  June  20th.  The  loss  in  revenue  alone 
duiing  that  month,  owing  to  the  interruption  of  traflBc, 
amounted  to  over  $100,000.  At  the  date  of  this  report  the  dam- 
age has  been  largely  repaired.  Tbe  expense  of  operation 
has  been  largely  increased  by  the  excessive  cost  of  material, 
and  the  general  advance  in  wages  throughout  the  country, 
as  well  as  by  the  heavy  expenditures  on  account  of  mainte- 
nance in  excess  of  the  normal  requirements. 

Referring  to  possible  requirements  in  the  future  for  fur- 
ther improvements,  your  attention  is  callrd  to  the  fact  that 
by  the  terms  of  its  refunding  nnortgage  of  October  1st,  1899, 
the  Chicago  &  Alton  Railroad  Company,  leased  by  your 
company,  is  empowered  to  issue  retundiog  bonds  to  an 
amount  of  $5,000,000  in  excess  <  f  the  present  total  authorized 
issue  of  $40,00O,OijO,  for  the  purpose  ot  providing  funds  for 
future  requirements  for  betterments  made,  undertaken  or 
contracted  for  after  January  1st,  1900. 

In  order  that  your  company  might  enjoy  the  terminal 
facilities  afforded  at  St.  Louis  on  a  footing  ot  equality  with 
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tlie  other  proprietary  lines,  if  was  deemed  advisable  for  your 
company  to  become  a  member  of  The  Terminal  Railroad 
Associ-ition,  and  a'  cordingly.  by  an  agreement  of  date  Dec. 
16th.  1903,  the  Chicago  &  Alton  Raihvay  Company  was  ad- 
mitted as  a  member  and  became  the  owner  of  oue-foiirteenth 
of  the  capital  stock  of  the  Terminal  Company. 


The  Board  desires  to  acknowledge  the  efficient  work  of  the 
officers  and  employees  of  the  company  during  the  past  year. 
Respectfully  submitted  by  order  of  the  Board, 

S.  M.  FELTON, 

Pre>-ident. 


THE    CHICAGO    &    ALTON    RAILWAY   COMPANY-ASSETS   AND   LIABILITIES   JUNE    30,    1903. 

TABLE    1. 


Capital  Assets— 
Cost  of  railway,  equipment,  appurteDancea  and  seour- 
Itlee $65,230,517  18 


$65,230  517  18 

Current  Assets—  ~ 

Agents  and  conductors $476,442  04 

Cash  9"2>-4r)73 

Individuals  and  ponipanles 701,188  92 

U  !J.  Government  transportation 76,311  7'2 

Material,  fuel  and  suppUes 335  008  80 

Bonds*  owned  (C'8t»  2,328,800  00 

Balani'fof  advances  for  bet  ferments  and  lmi>rovements 
to  the  projieiTy  of  the  Chieatco  &  Alton  Railroad  Co. 
after  deducting  proceeds,  from  sale  of  bon^s.  prop- 
erty and  otUer  assets  under  lease,  properly  applicable 
thereto 616,671  92 

$5,507,269  13 


Contingent  Assets — 
Unadjusted  accounts 


$231,850  21 


$231,850  21 


Total  assets $70,969,636  .'2 


Capital  Liabilities— 

Common  stock $19,542,800  00 

Preferred  stock 19.544,000  00 

First  lien  31^%  bonds,  due  July  1,  1950 22,000,000  00 

4%  collateral  trust  notes  due  July  1,  1907: 

Authorized  issue $5,000,0^0  00 

Less  unsold 1,365,000  00 

3,635.000  00 

$64,721,800  00 

Current  Liabilities— 

Loans  and  bills  payable $2,510,000  00 

Trattlo  balances 114,545  35 

Coupons  maiured  but  not  presented 2.365  00 

Interest  on  bonds  due  July  1, 1903 457,700  00 

Dividends  due  and  unpaid »9.t  00 

Dividends  payable  July  1,  1903  390,880  00 

Interest  and  dividends  accrued  to  June  30,  1903,  but 

notdue 267.095  85 

Vouchers  and  pay-rolls 1,307,894  88 


$5,051,476  08 

Deferred  Liabilities— 
Unadjusted  accounts ,         $11,674  50 

Contingent  Liabilities— 

Renewal  and  replacement  funds $8,648  30 

Material  and  suppUes  under  provisions   of   lease   of 
April  1,  1900 606,599  21 

$615.247  51 

,  —  — 

$70,400,198  09 
Total  Liabilities- 

Balance  to  profit  and  loss  (Table  3) 569,438  43 

Total  liabilities $70,969.6H6  52 


THE  CHICAGO  &  ALTON  RAILWAY  COMPANY— INCOME  ACCOONT  FOR  THE  YEAR  ENDING  JUNE  30,  1903. 

TABLE   2. 


Operating  expenses $6,^2.^,195  64 

Taxes 345,000  00 

$6,970,195  64 

Other  expenses 2,6t3  04 

Rentals  payable  under  lease  of  April  3, 1900,  as  do- 
tal ed  in  TaM    4  in  pamphlet 2,996,588  23 

Interest  on  Ixans  and  open  accounts 123.9<3  06 

One  year's  interest  on  tirst  lien  3^2  per  cent  bonds 770,000  00 

One  year's  interest  on  4  i  er  cent  collateral  trust  notes, 

outstanrting 97,004  45 

One  year's  proportion  of  dif  count  on  4  percent  collat- 
eral trust  notes  sdd.        .-              29,728  00 

Dlvidend.s  on  \>rt  ferred  stock,  viz.: 

T»o  percentpaidJanuHfy  2,    903 390,88'>  00 

Two  percent  paval)le  July  1. 1903 390,880  00 

Balance  to  profit  and  loss  (Table  3) 69,280  40 

$11,841,162  82 


Gross  transportation  receipts $10,071,092  21 

Other  receipts 4,448  61 

Dividends  on  stocks  owned.... 1,525,622  00 

Interest  on  bonds  owned 240,000  00 


$11,841,162  82 


THE    CHICAGO    &    ALTON    RAILWAY    COMPANY— PROFIT    AND    LOSS    JUNE    30,    1903. 

TABLE    3. 


Balance,  June  30, 1903 $569,438  43 


$569,438  43 


Balance  June  30, 1902 $500,158  03 

Balance  from  Income  account  (Table  2) 69,280  40 

$569,438  43 


Union  Carbide  Co.— New  Plant.- See  report  of  Consoli- 
dated Lake  8up  lior  Co.  on  pagi  1532  .—V.  71,  p.  920. 

UnMert  Was  Improvement  Co.—  R^i^ults  in  Philadelphia. — 
See  Equitable  li  nm'natiug  Gas  Light  Co.  ot  Philadelphia, 
above.  -V.  77,  p.  1229,  255. 

United  States  6la«g  Co.— Plan  Approved.— The  share- 
holders  •voted  on  O^t.  28  almost  unanimouHly  to  approve  the 
plan  for  reducing  the  capital  stock  and  for  i^snit  g  |770,0C0 
of  first  mortgage  5  per  cent  bonds.    S=e  V.  77,  p.  1229. 

WashinKTon  Match  Co.- Judge  Hanford,  in  the  Federal 
Court  ai  Spohane.  on  Oct.  23,  appointed  Frank  B  Cole  of 
Tacoma  as  receiver  of  the  property.  The  company  baa 
never  made  any  matches  and  Its  m-thods  were  declared 
by  Judge  Hnf-U  to  bt.  "reeking  In  fraud."  Cash  received  for 
etock  stated  as  $95,000.— V.  76,  p.  69i. 

Tf  ebTcr  Co.  1  &  Coke  Co.,  West  Ta.— iVctc  President.— 
Cbarlt-H  W  Robeits  has  been  elec  ed  President  to  succeed 
Henry  E.  "Weaver,  who  resigned,  but  who  still  owns  a  con- 


trolling interest  in  the  stock  of  the  company,  and  will  be 
First  Vice-President  and  General  Manager.— V.  76,  p.  1305. 


— Attention  is  called  to  the  advertisement  of  Lawrence 
Barnum  &  Co.,  on  page  xii  ,  offering  an  attractive  list  of 
railroid,  municipal  and  corporation  bonds.  la  addition  to  a 
numher  of  "gilt-edge"  securities,  the  list  includes  some  issues 
which  at  the  prices  offered  will  yield  about  five  per  cent  on 
the  investment. 

—The  EneitDeering  Company  of  America,  under  direction 
of  H'-nry  E  Kaoi  Jr.,  SouttierD  Manager  at  Charlotte,  N.  C, 
has  just  completed  the  installation  of  a  water-works  system 
for  tbe  Belton  Mills  at  Beiton,  S.  C.  Similar  plants  are  to 
be  constructed  by  this  company  at  Anderson  and  Greenville, 
S.  C. 

—Two  hundred  and  fifty  thousand  dollars  of  City  of  Scran- 
ton,  Pa.,  school  48  are  offered  for  sale  by  E,  D.  Shepard  & 
Co,    Details  are  given  in  an  advertisement  on  page  z. 


Oct.  31,  1903.| 
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COMMERCIAL      EPITOME 

Friday  NI9HT,  Oot.  30.  1908, 
The  general  busineas  situation  has  nndergone  little  change 
rhe  spirit  of  oantion  that  has  dominated  buyers'  operations 
for  seme  time  past  has  in  most  cases  continued  quite  pro- 
nonnctd.     Merchants  quite  generally  report  that  the  orderi- 
being  placed  are  almost  exclusively  against  such  supplies  as 
are  needed  to  cover  well-deflued  current  wants.     As  a  gen- 
eral rule  the    tendency   of    market    prices    appears   to  be 
towards  a  lower  basis ;  and  this  fact,  coupled  with  the  mon 
Btary  situaiion,  naturally   tends  to  restrict  active  trading. 
Unsettled  conclitions  have  continued  to  exist  in  the  pig  iron 
market,  due  largely  to  the  keen  competition  from  the  South 
ern  furnaces  for  business.    The  shutting-down   of  the  Mon 
tana  mines  by  the  Amalgamated  Copper  Co.  was  followed  bv 
a  sharp  upturn  in   prices    for  copper,    but  at  the  higher 
values  the  market  drags.     Dnring  tne  week  prices  for  wheat 
yielded  sligbtly,  and  considerable  business  was  transacted 
with  exporters. 

Lard  on  the  spot  has  held  fairly  steady  but  the  volume  of 
business  transacted  has  been  small,  exporters  doing  praoti 
oally  nothing  and  refioers  appeared  to  have  their  wants  for 
the  present  supplied.  Toe  close  was  dull  at  7*10c.  for  prim^ 
Western,  and  6  50c@6'75  for  prime  City.  Refined  lard  has  hud 
a  limited  sale  with  piices  lioIdiDg  to  a  steady  basis,  closing 
at  7"80c.  for  refined  for  the  Continent.  Speculation  in  laid 
for  future  delivery  has  been  quiet.  There  has  been  some 
buying  by  packers  to  cover  contracts,  and  this  has  held  the 
market  steady  in  the  faoe  of  full  receipts  of  hogs.  The  close 
was  quiet, 

OAILT  OLOSaa  PBIOBB  or  LA.BD  mTUBBB  IN  OHIOAOO. 

Sat.         Hon        Tue$         Wed.        TAuri  Pri. 

October  del'y 655       6  62>«      6-52ifl      6-JO  e-'ii^  645 

Januarr  (lel'7 tf-VO       6'67J«      6-6a  665  6-72v«  670 

May  del'T 6-77>a    6  75  6-72i«     6-72»fl       e-??**  6-7'is 

Pork  has  had  a  fairly  active  sale  in  the  local  market  and 
prices  have  been  steady  at  $12  75@13  25  for  mess,  |;14  50@16  0(i 
for  frhort  clear  end  $i9  for  family.  Cut  meats  have  been  in 
fairly  brisk  demand  and  wi  h  limited  offerings  prices  have  beeL 
firm,  clrsing  at  5J^@6c.  for  pickled  shi  ulder,  ll@ll^^c.  for 
pickled  hams  and  9^4® lOi^c.  lor  pickled  bellies  I4@i0  lbs 
average.  Beef  fans  Oeen  quiet  but  8te>jdy  at  5'^  75@9  00  for 
mees,  |9  60@10  25  for  packet,  $10@10  50  for  family  and 
$15@17  for  extra  ludia  mess  in  tcs.  Tallow  has  dragged, 
closing  flit  at  4J^c,  Stearin^s  have  been  neglected,  closicji 
at  8c.  for  lard  sttarine  at  d  7c.  for  oleo  stearine.  Cotton- 
seed oil  has  been  firm,  owing  to  slow  movement  of  seed,  clos 
ing  at  33J^@37c.,  accoidiog  to  delivery.  Butter  has  been 
firmer,  itfluenced  by  a  fair  trade  demand  and  smaller  re- 
ceipts, cloeing  at  16@a2^c.  for  creamery.  Cheese  has  been 
in  full  snpt  ly  and  ttoere  nas  been  an  easier  tone  to  the  mar 
ket,  prices  ai  the  clr  se  rauging  from  9@llJ^c.  for  State  fac 
tory,  fnll  cream.  Fresh  eggs  have  advanced  on  light  re- 
ceipts, closing  at  26c.  for  best  Western. 

Brazil  grades  ot  ci  ffee  have  been  in  fairly  active  demand, 
importers  having  done  a  fairly  large  business  with  Brazil, 
and  the  tendency  of  prices  has  been  towards  a  better  basis. 
The  dietribuiiDg  trade  has  been  limited,  buyers  showiog  a 
disposition  to  halt  at  the  higher  ^.^io'-p  as^ked.  The  close  was 
firm  at  %%q.  lor  R-o  No.  7  and  7J^@73^c  for  Santos  No.  4 
West  Inditi  growths  have  had  a  iimitta  sale  at  firm  prices, 
closing  at  SJ^caf-J^c.  for  good  Cucuta.  Speculation  in  the 
market  for  coniraccr'  has  been  active.  Large  interests  have 
been  operating  freely  and  the  undertone  has  been  firm,  based 
on  unfavorable  crop  news  from  Brazil.  The  close  was  ac- 
tive and  higher.    Following  are  the  closing  asked  prices  : 

!T0T..^^^^^    5-50f.    Feb.._....^...   5  85o.  ,  Jalv 6'20o. 

Dee..^^^..^  5"Oo     March »  95o.    8ept.......„..^   6-30o. 

lao 5  760.    May 6  15e.  I 

Raw  sugars  have  bad  a  limitpd  sale  at  steady  prices.  The 
;lose  was  dull  at  SJgC.  for  cenrrlfugals,  96  deg  te«t,  andS^^o. 
'or  muECovado,  89  oeg.  test.  R- fined  t-ugar  has  been  qaiet 
iud  unchang-d  at  4-70@4  75c.  for  granulated.  Spices  have 
seen  firm.     Teas  have  been  in  good  demand  and  firm. 

Seedhaf  tobacco  has  been  tairly  active,  there  being  a  good 
'teady  demand,  desirable  grades  especially  being  wanted,  and 
iiices  have  been  firm.  Sales  for  the  week  include  3,U00 
ases,  1902  or.  p,  Wisconsin  at  prices  ranging  from  16c.  to  22c., 
iccoiding  to  qaality.  Samatra  tobacco  has  been  in  better 
demand  and  steady.  Havana  tobacco  has  had  a  fair  sale  at 
nil  values. 

Offerii  gs  of  Straits  tin  have  increased,  and  with  only  a 
imittd  demaEd  prices  have  weakened  to  i:6'6:ii^(a25  87i^c. 
ngot  copper  has  advanced,  bat  at  the  higher  prices  ousitiees 
las  been  dull,  closicg  at  14c.  for  Lake  and  13  75c  for  elec- 
roljtic.  Lead  h»8  been  quiet  and  unchanged  at  4  50c. 
»pelter  has  been  firm  at  6  UJ^c.  Pig  iron  has  been  quiet  aud 
iEsettled,  closiDfi  at  $15  50(316  00  for  No.  1  Northern. 

Refined  petioUum  fca.-  advaLced,  cloaiig  at  9  20c.  in  bbls., 
1  90c.  in  Chsec  ana  6'aOc.  in  bnlft  Naphiha  has  been  un- 
hanged a'  12  40c.  Credit  balai  ces  have  been  firmer,  closing 
t  $1  77  Spirits  turpeniine  has  t:een  qniet  but  steady,  clcs- 
3p  at  69J4@6':c.  Rttins  have  advanced  for  low  grades  to 
3  70  for  Common  aLd  good  strained.  Hops  have  been  in 
iir  demat  d  atid  steady.  Wool  has  haa  a  fair  sale  ;  prices 
ave  been  firm. 


COTTON. 

Friuay  NiQiiT,  October  30,  1908. 
The  Movement  of  the  Chop  as  Indicated  by  our  telegrams 
from  the  South  to-night,  ii  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  398,9.')2  bales, 
against  824.280  bales  last  week  and  803  997  bales  th«  Drevlous 
week,  m>ikiug  the  total  reoHiits  since  the  Ist  of  Sept.,  1908, 
1.979,581  bales,  against  2,256  976  bales  for  the  samH  period  of 
1902.  showiag  a  decrease  since  Sept.  i,  1903  of  277,3^5  bales. 


Receipt*  at— 


Oalveston 

Sab.  Pass,  &c. 
Npw  Orleans. . . 

Mobile 

Pendacola,  Ac. 
S:tvanuah 

Brnnsw'k,  Ac 
Charleston  ..  . 

Pt.  Royal,  Ac. 
Wilmington... 

Wash'ton.&c. 

Norfollr 

N'p't  News.Ao. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  &o 

Tot.  this  week 


Sat.       Mon.      Tiies.  I   wed. 


15,3431 

11.141 
2,321 


10781 
2,122 
3.682 
2,977 


22,880 

44,9d4 

14,266 
2,958 

20,738 

i.teo 

10.186 

11,250 

2,392 

2,443 

6,012 

1,712 

3,893 

4,944 

60 

:::::: 

50 

100 

17,171 

1 7,072 
4,354 

10,915 

2,166 

2,260 

4,118 


Thws.      Fri.    I    Total. 


22.918 

14,344 
3,131 


9,810 
1,353 
8,0J3 
3,264 


22,559 

3,327 

15,170 

2,012 

7,722 

11.262 

7.368 

3,0S6 

19 

6,470 

26 

4,401 

162 


64 

378 


14ft  364 

3,327 

92,771 

16.436 

7,722 

64,174 

7,368 

13.562 

19 

24,189 

26 

23,200 

162 

fiO 

54 

878 

ISO 


48.367  62.166  8  7,481    50,056  5W,913   83  019  898,952 


The  following  shows  the  week's  total  receipts,  the  total  since 
dept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1902. 

Stock, 

Receipts  to 
Oct.  30 

This 
week. 

/Since  Vep. 
1,  1903. 

TMs 
week. 

Since  Sep, 
1,  1902. 

1903. 

1902. 

Galveston... 

U5  364 

66l,i<46 

92,266 

740,694 

174,911 

163,950 

Sab.P.,&o. 

3.327 

8,699 

2,107 

10,212 

New  Orleans 

92,771 

361.511 

93.960 

516.921 

146,698 

192,256 

MobUe 

16,136 

73,277 

11,170 

61.091 

32,v:01 

20,175 

P'oaoola,  &o. 

7.722 

20,726 

7,564 

23,171 

..■■ 

Savaunah.. 

64,174 

436  830 

47,3i2 

434.^80 

100,723 

103,785 

Br'wlok,  Ac 

7,36i 

28,135 

3,107 

35,89  I 

7,998 

6,819 

Charleston. 

13,562 

82,233 

13,235 

106,933 

12,888 

16,262 

P.  Royal,  &c. 

19 

600 

14 

...... 

Wilmington. 

24,189 

187.137 

14,307 

169,611 

32,177 

28,726 

Wash'n,  &o. 

26 

172 

8 

126 

...... 

Norfolk 

23,200 

140.914 

18,548 

135,702 

12,931 

19,633 

N'port  N..  &o 

162 

1,336 

204 

6.863 

New  York. . 

50 

1,841 

318 

l,90^ 

80,905 

81,172 

Boston 

54 

1,462 

968 

4,570 

15  0  ■• 

26O0O 

Baltimore. 

378 

1,203 

1,10  i 

3,625 

5,773 

85^0 

Phlladel,<feo. 

150 

398,952 

1.5.59 

545 

4.770 

2.864 

4,075 

Totals 

l,97y.681 

304  731 

2,Vl56,976 

625.069 

6^8,446 

In  order  that  a  comparison  may  be  made  witb  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at — 

Cialves'n,  &c 
New  Orleans 
Mobile  ... 
Savannah . . . 
Chas'ton,  Ac. 
Wllm'ton,  Ac 

Norfolk 

N.  News,  &o. 
All  others.. 

Tot  this  wk. 

Since  Bept.  1 


1903. 

1902. 

1901. 

1900. 

1899.     1 

14',691 

94.373 

Ii36ii 

103,9fJ0 

79  769 

92,771 

93,960 

120  976 

100,394 

69  636 

16.436 

11.170 

9,393 

5,907 

7,935 

64,174 

47.322 

70,642 

35.873 

39,033 

13,581 

13,2i5 

10,996 

11,245 

8,223 

24.215 

14.315 

12,296 

6,700 

13,372 

23,200 

16.548 

32,048 

13,354 

13,323 

162 

204 

534 

2,42r 

384 

15722 

13.601 

35,79* 

21.1(5 

13.^1^ 

3i^8.f52 

304.  "3  ■ 

406.2   0 

iOO  4^3 

234,  9i' 

1979.5P1 

Z256.976 

20   7  Ilk 

2220.080 

2025.787 

1898. 

183,821 
94,929 
18,120 
69,668 
30,418' 
20.638 
33  338 
723 
54,179 

45->,i8l 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  260,909  bales,  of  which  172,742  were  to  Great  Britain,  14,490 
CO  France  and  78,677  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Exports 
Iroin— 


i^alveston... 
4ab.  Pass.  &c. 
New  Orleans. 

Mobile. 

Pensacola 

ijavannab..  .. 
Bmaswtck ... 
Charleston . . . 
Port  Royal... 
W'.lmln«rton.. 
Norfolk.... 
N'port  N.,  &c.. 
New  York... 

Boiton 

Baltimore  . . 
Pbiladelphla. 
-•an  Kraa.,  Ae. 

Toul 

Total  1B0«.  ... 


IFee/i  finding  Oct.  oO,  1903. 
Exvrteit  to — 


Oreat 
Bnt'n. 


France 


Conti- 
nent. 


lotal 
Week. 


01.618 

lO.KIS 

80,613 

8,817 


lO.OOO 
l.OOO 

12.411 

3,f09 
1.797 
l.rsSS 


9,186 


1.630 


950    71,601 


704 


23,&99 

SO 

7,500 

26,'.!e6 


18.279 
133 


I.<'0O 


48,H2H 
lOSftS 

7,50U 
61532 

8,B17 


lO.OrO 
1,000 

36,391 
3.'14^ 
4.797 
4,b36 
1  ,»1<IU 


n2,'i2    I4.49J     T3 177  260.91  9 


110.114    83.-49  l.il  J'89  a78.85ll 


From  Sep  .  1,  1903,       Oct.  80, 1903 
Exporle't  to— 


Oreat      _ 

Conti- 

o .,    .      France 

nent. 

Total. 

185,671    87.839 

»».W57 

361.817 

8,931 

8,936 

102.3>i8 

33,206 

65,a98 

200,928 

17,218 



1,611 

21,759 

7,820 

600 

12,550 

20  370 

IS.kOI 

18.361 

lS4,t.33 

222  508 

ll,bi;9 

ll.SiiO 

... 

6,700 

6.700 

14.900 

e,«50 

102,650 

121,400 

1,000 

1.000 

200      

200 

123,393    20,116 

89.548 

213.361 

l>2i7 

blO 

1  ,0-(7 

ll',»-80 

13  819 

83,169 

18,168 

95' 

14,603 

V7 

l.fl.SO 
6  6,  45 

1,957 

5-<rt.6"0  1^6124 

l,2;9.v-39 

6i«,flo7  1h4.53w      7o4,0Z2  l.675.d5» 
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In  addition  toaboTe  export!,  oar  telegrams  to-night  also 
give  a«  the  following  amounti  of  ootton  oo  shipboard  not 
cleared,  at  the  porti  named,  We  add  similar  flgaref  for 
Kew  York,  whiob  are  prepared  for  our  special  use  by  Messrs, 
Lambert  Jb  Barrows. Produce  Exohan^i^e  Building. 


Oct.  30  at— 


OH  8HIFBOA&X>,  HOT  0LB.4BBD  FOB— 


9rtat 
Britain 


New  Orleans 
Qalveston.. . 
Savannali..  . 
Charleston . . 

MobUe 

Norfolk 

Hew  York... 
Other  ports . 


mr'nce 


16,240  23.30S 
16.7.^4  4    ~" 
1,000 


Ctar-     Otktr  I  <;oa«<- 
many\For'gn\  witt. 


12.003 
15,U00 


,_      ,    6  573:18.066 
.791  36.9'>3  21.149 
7,450  24.400       .... 

10.000     

7.050     


total. 


6.326 


5.000 
12,000 


S.OOO 
4,000 


100   Ks.asi 

7.2:^6  124,883 
4,000     36.8?0 


Xi<a«iH{ 

ttock. 


2  000 
6,500 


10,000 
15,376 
5,600 
19,000 
31,000 


Total  1903..    60,994  79,872  101,976  39,216,18.836,300,893 


Total  1902.. 
Total  1901. 


88.414 

eooas 

68.973 
2,-88 

16,025 
7,431 

61.905 

32,812 

324,176 


67,583  16  533  46.736  21.542  ie.697il69,090 
84.-J16  20  232  35.62ll2i.911  20  947  183,9271 


469,356 
441,726 


Speoalation  in  cotton  for  future  delivery  has  been  active 
and  flactuaMons  in  prices  have  been  frequent  and  violent; 
the  general  tendency,  however,  has  been  towards  a  higher 
basis.  Eirly  in  th«>  week  prices  advanced  sharply;  they 
showed  a  gain  on  Monday  of  about  ^c,  to  ^gj,  per  pouud. 
The  advices  received  from  the  South  reported  cold  weather 
and  frosts.  Toese  reports  appeared  to  create  a  stamp^'de 
among  bear  interests  and  resulted  in  a  general  rush  on  the 
part  of  shorts  to  cover  contracts.  On  Tuesday  and  Wednes- 
day there  was  an  easier  tendency  to  values,  all  of  Monday's 
advance  being  lost.  An  estimate  of  11,250,000  bales  as  the 
yield  of  the  present  cotton,  made  by  an  Ekiglish  merchant 
who  has  been  traveling  through  the  cotton  belt,  operated 
against  the  market,  and  another  depreesing  factor  was  the 
heavy  movemeot  of  the  crop,  rt  fleeting  the  recent  active 
baying  by  exp  rters.  Thnrsdiy  the  market  again  turned 
firmer  Another  antbority  gave  out  an  estimate  placing  the 
yield  at  only  10,300,000  bales;  this  served  to  stimulate  the 
buying  and  carried  prices  up  rather  sharply.  The  Southern 
markets  during  the  week  have  been  reported  as  holding  firm, 
with  continued  buying  by  exporters,  but  the  demand  from 
domestic  spinners  has  lagged.  To-day  the  market  was  active 
and  higher.  The  feature  was  predicted  cold  weather  for  the 
southwestern  section  of  the  cotton  belt,  on  which  there  was 
good  buying,  and  prices  advanced  sharply.  The  close  was 
barely  steady  at  a  moderate  reaction  from  top  prices,  fioal 
figures  for  the  day  showing  a  net  gain  of  8@U  points. 
Cotton  on  the  s^ot  has  advanced,  closing  at  10'50c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1903, 
by  the  Revision  Committee,  at  which  grades  other  thac 
lalddling  may  be  delivered  on  oontraot,  are  as  follows, 

Good  Middling  Tinged  ..o.  Evei) 
Strlot  Good  Mid.  Tinged..  0*80  ob 
Strict  Middling  Tinged.....  0*06  ofl 

SClddllng  Tinged 0-l«  ofl 

Strict  Low  M:id.  Tinged...  0-84  ofl 

Middling  Stained 0-60  ofl 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-60  ofl 


Fair...... ...._o.  1-30  on 

MlddUng  Fair ...  096  on 

Strict  Oood  Middling 0*62  on 

eood  Middling 0-44  on 

Strlet  Low  Middling 0-14  ofl 

Low  Middling 0-88  ofT 

Strict  Good  Ordinary 072  off 

Oood  Ordinary 1-00  ofl 

On  this  basis  the  official  prlcef>  for  a  few  of  the  grades  foi 
the  oast  week-  O  t.  24.  to  Oct.  30  —would  be  as  follows 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Mlddlln*? 

Good  Middling. 
Middling  Fair.. 


■  Sat. 

9-20 

9-^2 

1020 

11*64 

11  16 

fllon  Tae«  ITed    Tb. 


9  45 
10  07 
10  4^ 
lu»9 
1141 


9'35 

9-97 

10  35 

lo  79 

11-81 


935 

9-97 

10  35 

lo79 

1131 


9-35 

997 

10  35 

10  79 

11'31 


Frl. 


9-60 
10  12 

10  '>0 
ly  9* 

11  46 


GULF. 


Good  Ordinary. 
liOw  Middling.. 

Middling 

Good  Middling. 
aOddllngFalr.. 


Sat. 

men 

Tuea 

Wed 

XH. 

9-45 
10-07 
1046 
10-89 
11-41 

970 
1032 

10  70 

11  14 
1166 

9  60 

10-22 
1060 
1,^-04 
11-56 

960 
10-22 
10  60 
11-04 
11-56 

9'60 
10  2i 
10  60 
1104 
11-56 

Frl. 

9  7ft 
10  37 
10  76 
lil9 
1171 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat. 

8-70 
970 

986 
10-20 


noa  Tae«  l¥ed 


8-95 

9-95 

10  11 

1045 


8-85 
9  85 

loot 

10-35 


8-85 

9-85 

10-01 

1085 


Tb. 


8-85 

9-85 

10-01 

10  35 


Frl. 


9  00 
lO-oO 
10- 1« 
1050 


The  quotationti  lor    middling  upland  at  New  Yorfa    on 
Oct.  30  for  eaoh  of  the  past  83  years  have  been  as  follow  s. 


1903. ...0  10-50 

1902. 8-^5 

1901 715j6 

1900 9>« 

1899 7H 

1898. 5Sxe 

1897. 6 

1896 715,, 


1896. ...0    9 

1894 b\ 

1893 .   83,g 

1892 .    8&ie 

1891.._»   83e 
1 890......  10 

1889 lOV 

IBRB 913ig 


1887. ...C.  9»9 

1886 9H 

1886 908 

1884 9i3i8 

1883 lOOg 

1882 lOliie 

1881 lios 

1«80 111,8 


1879. ...0.1114 

1878 pas 

1877 113i6 

1876 11  >s 

1876 1438 

1874 14B8 

1878 15 

lf»72 20 


NoTB.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aecordlng  to  tb<«  new  clasnitlcactoa  Middling  was  on  that  day  quoted 
^  lower  than  MiddlinK  ot  the  old  ola-isitioation. 

MARKET  AND  SALES. 


iPOT  Mabkhi 
Oloabd. 

ruTUBHS 
Mabkbt 

0LO8BD 

4..t.aa  ot  Spot  A  Oobtbai 

•ort. 

Oon- 

09n 
iraci 

''Ota  . 

Saturday .. 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

julet.  1 0  pts.  ad 
ai'dy,25  pts.  ad 
vni><t.  10  pts.  do. 
Quiet 

itiitnl 

Qolet,  16  pts.  ad. 

Firm 

■»'^ady 

4'rly  steady 

•steady 

Kirm 

B'rly  steady. 

•  •«• 

•  ••• 

•  ••• 

288 
200 
846 
568 
805 
63 

1,800 

,1,806 
18,100 

288 
2,000 

f68 

305 

ll,3o3 

Total 

■  ■■• 

1,770 

14,870 

FcTUHKS.— Highest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  supply  op  Uotton  to-night,  as  made  np  by 
sable  and  telegraph,  is  as  f  ollowB.  Foreign  itooki,  as  well 
fts  the  afloat,  are  this  week's  retnrns,  and  oonseqnentiy  all 
(oreign  fignres  are  brought  down  to  Thursday  evening, 
'^nt  to  make  the  total  the  complete  fignrei  tor  to-nlgtal 
Oct  30),  w£  add  the  item  of  exports  from  the  United  States, 
noiuding  in  it  the  exports  of  Friday  only. 

1903.  1902.  1901.  1900. 

:}>ooa  at  Llverpool..i...i..b»lei.    156.000  249  000  159  000  305,000 

<.-»*.  »t  innrtoTi ....^ 17,000  11.000  7,009  15,000 

Stock  at  Manchester,....  ......      ll.oOQ         

iuti»i  threat  iUrltalnltOOk.  184,000  260  000  166  000  320.000 

nook  at  Hamburg........^....  33  000  14  000  18  000  15.000 

(took  at  Bremen. ..........  75,000  109,000  61000  93  000 

ttook  at  Rotterdam .....  200  200 

Stook  at  Antwerp.......  ..^..  5  000  4  000  3  000  3,000 

itook  at  Havre ............  53  000  66  000  60  000  42.000 

Itook  at  Marseilles ..  2,000  SOOO  2  000  2,000 

nock  at  Barcelona 7.000  32  000  16  000  8,000 

ttock  at  Genoa 10  000  16  000  5  OOO  5,000 

«»ock  at  Trieste.. .«... ....  8,000  8  000  7,000  2,000 

Total  Continental  BtookB. 

Total  European  stocks.....    377.uOO~ 

ndia  ootton  afloat  for  Europe      17  000 
kmei.  cotton  afloat f  or  E'rope.    6^8.000 
CKypt.  Brazil,&c.  ,aflt.Ior  E'pe      33,000 
nook  In  Alexandria,  Egypt...      89,000 
stock  In  Bombay,  India.......    177.000 

nock  in  Onited  States  ports..    625  069 
•took  in  D-  B.  Interior  towns..    291,945 

inited  States  exports  to-day..      75,762 

Total  risible  supply.. .....2,363.776  2,745,585  2,746.595  2,850,466 

Ot  the  abOTO,  totals  ot  Amerloan  and  other  desorlptlous  are  as  loUowi; 

Amtrxtan  — 
jiverpoo),&0.,  stock.. .bales.      96.000     189,000     101000     258,000 

)ontlnen tat  s locks ...»    122  000     201.000     124  000     14^.000 

imertoan  afloat  tor  Europe...    678,000     701.000     84^,000     802.000 

Jnited  States  stock 625,069     638  446     6:^5.653     651632 

Jnlted  States  Interior  Stocks.    291.946     497.7b4     825.1  0     813.939 

Tnlted  States  exportsto-day..     75,762       63,3^5     10'>.6i2       33,664 

Tom  American 1,888,776  2,289,585  2,323.^93  2,402,255 

Bait  rndian,  Branil,  de.— 

«-»«»T,ooi  Btonk. ...... ._..„«.   71.000 


193  000  23->t>00   16=1  2"0   170.200 


49^,000 

20  000 

701.000 

57  000 

100,000 

173  000 

638,446 

497.784 

63,355 


331  200 
16  000 

84  2  000 
47  000 
117  000 
137  000 
62.'>,»>.^3 
5^5  130 
10f>.6l2 


490,200 

43,000 

8U2,000 

37,000 

1 00  000 

188,000 

651.632 

513.959 

33  664 


London  stock 17  000 

yjuiii.'cuoa.  sbUoas.._  .^.......  71  000 

ndia  afloat  for  Europe .  ......  17  000 

Igrpt,  Brasll,  Ac,  afloat......  33,000 

nook  In  Alexandria,  Egypt...  89  000 

5t*ok  in  Bombay,  India.......  177  000 

Total  East  India,  Ac. 


61 ,000 
11000 
34.000 
20,000 
57000 
100  000 
173,000 


58  000 

7,000 

41.200 

16  000 

4^000 

1 17  OOO 

137.000 


52,000 
15.000 
21.200 
43,000 
87.000 
100,000 
188000 


iut.i».°.<  .«»..,».».._.     475.000      456  000      423  200      457.200 

Total  American I,t88.77d  2,289  58'^  2,323  395  2,402.256 

Total  fislble  supply. -»._a.363/776  2,745,685  2,74«.59.5  2,859.456 
Clddllng  Upland,  Liverpool. 


CiddUng  Upland.  New  York.. 
Cgrpt  Good  Brown,  Liverpool 
-■eru  ».  Bough  Good,  Liverpool 
iroach  Fine,  Liverpool........ 

''tnnevelly  Good.  LlverpooL.. 


5-74d. 
10'500. 
8ifld. 

900d. 
6i«d 
6>4d, 


4-ti4d 
8-650 
71,6d, 

6-90d. 
4\d 

42532d. 


47,  «d 
7'eO. 

6%d. 

629321. 
49.^3(1. 

42i3ad. 


59324. 

9»160- 

7itd. 
77is4. 

61l8<i' 

eiisd. 


„^   Continental  Imports  pist  week  have  been  148,000  bales. 

T^***  <»hove  figures  for  1903  show  an  increase  over  last  week 
of  233.970  bales,  a  loss  oi  881,809  baloa  from  i'A^i,  *  decrease  of 
882,819  bales  from  1901  and  a  logs  of  495,679  bales  from  1900. 
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At  THE  INTEBIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1903— ia  set  out  in  detail  below. 
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Quotations  fob  Middling  Cotton  at  Otheb  Mabketb.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 
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The  aoove  totals  show  that  the  interior  stocks  have  tn- 
ereased  during  the  week  59,261  bales,  and  are  to-night  205,839 
ttales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  10,308  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  oelow  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  resalts  for  the  week  ending 
Oct.  30  and  sinoe  Sept,  1  in  the  last  two  years  are  as  follows. 


1903. 

1902. 

Octobtr  30. 

W»€k. 

Mintt 
1*vi.    1. 

Wttk. 

Minta 

a*iot.  I 

8Hipp*d— 
Via  St.  Lonla. .............. 

3,789 
6,534 

"sdi 

1,485 

14,274 

21,525 

25 

551 

3.257 

24,488 
7,355 

200 
1,1200 
2,981 

628 
7,581 

96,480 

Via  Cairo 

33,964 

Via  Padaoata 

550 

Via  Ro«k  Island 

4,462 

Via  Louisville 

18,316 

Via  Clnotimatl 

745          4!li8 

3,744 

Via  other  routes,  *o 

4.698 

16,242 

44,912 

Total  groM  overland.... 

17,452 

632 

48 

660 

59.992 

6,065 

404 

7,816 

44  433 

2,933 

288 

2,875 

203,028 

14,867 

3,319 

12,001 

Deduct  B^ipmtntt— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towna.. ........ 

Inland,  *o.,  from  flonth..... 

Total  to  be  deducted........... 

1,340 

14,285 

6  096!      30.187 

Leaving  total  net  overland*... 

16,112 

45,707l   38,3371    172.811 

Inoladlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

Ihii  year  has  been  16,113  balos,  against  88,387  bales  for  the 

week  in  1903,  and  that  for  the  season  to  date  the  apr^reErate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  127,134  bale?. 


In  Might  and  Spinnen 
T<iking$. 


Baoelpts  at  porta  to  Oct.  30 

Het  overland  to  Oct.  30 

Soatlieni  consumption  to  Oct.  30.. 

Total  marketed 

Interior  stocks  in  excess 


Came  Into  sight  during  week.. 
Total  In  Bight  Oct.  30 


North's  spinners'  tak^gs  to  Oct.  30 


1908. 


W*tk. 


Sinea 


1902. 


Wtek. 


398,952  1,979,581  !304,73 1 
16,112!  4&,707i  38.337 
420001    327,000,   40,000 


457,064  2,352.288  388,0P8 
59.261     280,313:   60,623 


Sinet 


Wf-ek  ending 

OLOSmO  QDOTATIOHS  VOB   HIDOUHO  OOTTON  OH— 

Oct.  30. 

Satur. 

iron. 

Tuet. 

Wednc$. 

Tkuri. 

101,8 

«•». 

aalveeton... 

91318 

101,8 

10 

10 

103,8 

New  Orleans 

9'8 

lov 

ici,e 

915,8 

10 

lO's 

MobUe 

9as 

9% 

9''8 

9'8 

91^16 

S'e 

Savannah... 

9\ 

10>« 

lOifl 

10 

10 

Jf'Ms 

Oharlestou .. 

9Br 

9^fl 

9''a 

9'e 

9''8 

10 

Wilmington. 

9-75 

9-76 

10 

10«12*« 

10 

10 

Nortolk.... 

9'8 

TOi« 

103,8 

10i<i 

lOifl 

1014 

Boston 

lOMO 

loao 

10-45 

10  3% 

lo:i5 

io-a5 

Baltimore . . 

lO-OO 

10-25 

10-37 

H125 

10-J5 

10-37 

Philadelphia 

1045 

10'70 

10-60 

10-60 

10-60 

10-76 

Augusta 

9-'» 

lOH 

lO^e 

10 

10 

10i« 

Memphis... 

9 '8 

10% 

10 

10 

10 

10i« 

St.  Louis.... 

9->» 

10 

10 

10 

10 

Irti^ 

Houston  — 

91=16 

9'8 

lOhs 

loiia 

916,8 

lOhs 

Cincinnati . . 

11 

11 

11 

11 

11 

11 

U.rtle  Bnok. 

9i« 

9i« 

9««8 

988 

9«» 

9B8 

2,256976 
172,841 
353,000 


2,782,817 
434,706 


516,32:^ 


443,5911 

2,632,631       3,217,523 


55,315     284,853!    53,872l     874,140 


Movement  into  sight  in  previous  years, 

Week—  Bale:   J     Minee  Sept.  1—  Bale: 

1901- Nov.  1 537,940    1901- Nov.  1 .,  2.905,816 

1900- Nov.  2 „  453.686  I  1900-  Nov.  3 3.185,104 

189 '-Nov.  3 364,171  I  1899- Nov.  3 2,985,655 

1898-Nov.  4 -„  559,447    1898-NoT.  4 ..«  3,638,764 


The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  ^\  ere  as  follows, 

Athens 10  I  Columbus, Mlsa     9%     l  Nashville 9\ 

Atlanta... 9''^  Bnlaula... |  Natobes 9''8 

Charlotte 10  Louisville lOH       Raleigh 10 

Columbus.  Oa.     9<>8  I  Montgomery...     9''8     I  Shreveport 9''e 

New  ubleans  Option  Mabket.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


OOTOBKB— 

Range 

Closing.. 

Deo'bbr— 

Range 

Closincr.. 

January— 
Range .... 
Closing.. 

MiECH— 

Range... 
Closing.. 
Mat- 
Range... 
Closing.. 

TONB- 

Spots..... 
Options... 


SaVday. 
Oct.  24 


9-64'9-80 
b-780-7fe 

9-59W-76 
9-74®-75 

9-84«-81 
9-79»-S0 

980'»-96 
9-94'a-95 

9920-08 
10  060-07 

Steady. 
Steady. 


Mondt 
Oct.  26 


9-880-10 
9-99W-01 

9-85'3>-00 
9-84»-y5 

9-91®06 
9-99®-00 

10  06W22 
10  14 »  16 

10-17©  33 
10  269  26 


Tuesday, 
Oct.  27. 


9-86®-96 
9-91«  93 

9-80®  91 
9-82a-83 

9-86«97 

9-S7«-88 

10-01»-13 
100S9  04 

10-149  21 
10-13O  14 


Wed'day, 
Oct.  28, 


9-90'»-97 
9-83®-85 

9-72  0-88 
9-78 »   - 

9-78«-94 
9-78'»-7t' 

9-94'»-ll 
9-959-96 

10  06»-20 
10-00  a -07 


Firm.      Steady.     Steady.      Firm.      Steady. 
Steady.     Steady.     Steady     Steady.       Firm. 


Thurid'y    Friday, 
Oct.  29       Oct.  30. 


9-86O-00 
9-999-00 

9-759-94 
9-939-94 

9-819  99 
9'989'99 

9-969-15 
10149'15 

10  09  9 '28 
10  289  27 


—    9  — 
10-139 -18 

9'8«»'10 
10-06006 

9-949-l(i 
10-10911 

10-10982 
10  269  2T 

10  239 'U 
10  379  38 


Weather  Reports  by  Telegraph.—  Oar  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  generally 
eatisfactory  weather  for  crop  gathering  has  prevailed  daring 
the  week.  Picking  has  therefore  made  very  good  progress 
and  in  some  districts  is  stated  to  be  neariog  completion.  The 

temperature  has  been  lower  as  a  rule,  with  frosts  reported 
in  many  sections  the  early  part  of  the  week  and  killing 
frost  in  some  localities. 

Oalveaton,  Teajos.— There  has  been  rain  one  day  during  the 
week,  to  the  extent  of  twenty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  fi4,  ranging  from  55  to  74. 

Abilene,  Texas,— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  fourteen  hundredths  of  an  iucho 
The  thermometer  has  ranged  from  84  to  74,  averaging  54. 

Brenham,  Texas.— We  have  had  no  rain  the  past  week. 
Average  thermometer  61,  highest  77,  lowest  44. 

Corpus  Christi,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  fifty- four  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  the  highest  be- 
ing 80  and  the  lowest  50. 

Cuero,  Texas.— We  have  had  rain  on  one  day  of  the  past 
week,  to  the  extent  of  eighty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  (BO,  ranging  from  42  to  78. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  38  to  80,  averaging  58. 

Henrietta,  Texas.— It  has  been  dry  all  the  week.  Average 
thermometer  59,  highest  84  and  lowest  34. 

Lampasas,  Texas.— Three  days  of  freezing  weather.  There 
has  been  no  rain  during  the  week.  The  thermometer  has 
averaged  56,  ranging  from  31  to  81. 

Kert^lle,  Teajos.— Freezing  weather  on  three  days.  We 
have  had  rain  on  two  days  during  the  week,  the  precipitation 
reaching  thirty-nine  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  28  to  79,  averaging  59. 

Longview,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  four  hundredths  of  an  inch. 
Average  thermometer  58,  highest  75  and  lowest  36. 

Luling,  Texas. — W©  have  had  rain  during  the  week  to  the 
extent  of  four  hundredths  of  an  inch  on  one  day.  The  ther- 
mometer has  averaged  56,  the  highest  being  75  and  the  low- 
est 87. 

Palestine,  Texas,— There  has  been  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  68, 
ranging  from  46  to  74. 

Paris,  Texas.— We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  40  to  81,  averaging  61. 

San  Antonio,  Texas,— 'Rmn  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  forty-eight  hundredths  of  an  inch. 
Average  thermometer  58,  highest  76,  lowest  40.  afpft 

Weatherford,  Texa«.—We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  being  eighty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  the  highest  being 
79  and  the  lowest  85, 
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Netc  Orleans,  Louisiana,— The  week's  ralofall  has  been  six 
hnndredths  of  an  inch,  on  two  days.  The  thermometer  has 
avfragf-d  63. 

Shrev^port,  Louisiana, — There  has  been  rain  on  one  day 
dnriDg  the  week  to  an  inappreciable  extent.  The  thermom- 
eter hHS  ranged  from  40  to  76,  averatting  58.  ■ 

CoiumbUK,  Jkfiwtssippt.— Frost  daring  the  early  part  of  the 
week  was  of  benefit  and  did  little  or  no  damage.  Picking  is 
go'ng  on  very  generally  and  the  movement  is  heavy.  We 
have  had  rain  on  one  day  the  past  week,  the  rainfall  being 
twenty-one  hundredths  of  an  icch.  Average  thermometer 
50,  highest  70  a-  d  lowest  30. 

Vickahurg.  Mta.sis.s'ppt. —There  has  been  but  a  trace  of 
rain  during  the  week.  The  thermometer  has  averaged  57, 
ranetng  from  39  to  76, 

Helena,  Arkansas. — Frosts  have  not  killed  vegetation. 
Picking  is  going  on  rapidly.  Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  three  hundredths  of  an  inch.  Av- 
erage thermometer  53'5,  highf  s*-  70,  lowest  33. 

Memphis,  TeriTifssee.— Picking  is  active  and  general.  Kill- 
ing frost  occurred  on  the  24th,  or  thirty-four  days  earlier 
than  last  year,  and  four  days  in  advance  of  the  average 
date.  We  have  had  no  rain  dnrins  the  past  week.  The 
thermometer  has  averaged  63 '5,  the  highest  being  67*9  and 
the  lowest  39  4. 

Montgomery,  Alabama.— One  \]ght  frost  has  occurred.  We 
have  bad  no  rain  during  the  week.  Average  thermometer 
56.  highest  76.  lowest  36. 

Seivia,  J/u5a7Ha.— Killing  frost  occurred  in  this  vicinity 
on  Sunday.  There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  58,  the  highest  being  83  and  the 
lowest  33. 

Mobile,  4lc6aTOa.— Killing  frost  occurred  in  most  sections 
on  Sunday,  but  little  damage  resulted.  Picking  is  progress 
ing  well  and  has  been  completed  in  most  sections.  We  have 
had  rain  on  one  day  daring  the  week,  the  rainfall  being 
eleven  hundredths  of  an  inch.  Th^  thermometer  has  ranged 
from  37  to  75,  averaging  59. 

Madifon,  Florida. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  66,  ranging  from  50 
to  84. 

Augusta,  Oeorgia.—We  have  had  only  a  trace  of  rain  dur- 
ing tne  week.  Tbe  thermometer  has  ranged  from  33  to  73, 
averaging  50. 

Savannah,  Oeorgia.—lt  baa  rained  on  two  days  of  the 
week,  to  the  extent  of  twenty- one  hundredths  of  an  inch. 
Average  thermoooeter  57,  highest  77  and  lowest  38. 

Stateburg,  South  Carolina.  — S&yeral  light  frosts  have  oc- 
curred, but  Wedneediy  we  had  heavy  frost,  partly  killing  on 
low  grounds.  There  has  been  rain  on  two  days  during  the 
week,  the  precipitation  being  ninety-five  hundredths  of  an 
inch.  Tbe  thermometer  has  averaged  55,  ranging  from  35  to  76, 

Oreenvood,  South  Carolina. — There  has  been  no  rain  dur 
ing  the  week.  Average  thermometer  60,  highest  63,  lowest  88 

Charleston,  Suvth  Caroina.— Rain  has  fallen  on  two  days 
of  the  week,  to  the  t-xtent  of  thirty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  76,  averag- 
ing 55. 

Charlotte,  North  Carolina.— The  week's  rainfall  has  been 
ninety  seven  hundredths  of  an  inch.  The  thermometer  has 
averagtd  49,  the  highest  being  70  and  the  lowest  34. 

The  following  statement  we  pave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Oct.  29   1903.  and  Oct.  80,  1902. 


Oct. 

29,  '08 

Oct. 

30,  '08. 

F—t. 

Ftet. 

■ew  Orleans..^  ...^  .Above  lero  of  gauge. 

5  0 

4-4 

M«mptila....«..^.._.Above  lero  ot  gauge. 

9-7 

97 

■MbvlUe...... Above  sero  of  gaage. 

0-9 

18 

■hreveport — Above  «ero  of  gange. 

0  1 

6-5 

▼lokabarg Above  sero  of  gauge 

15  0 

12-5 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  ootton  at  tiombay  and  tne  snipments  from  all  IndlH  ports 
for  the  week  ending  Oct.  29.  and  for  the  season  from  Sept.  1 
to  Oct.  29  'or  three  years  have  been  as  follows: 


1903. 

1902. 

1901. 

Ma»tipf  at- 

WuM 

Sinet 
9tpt.  1 

With 

Hintt 

fpt  1 

wt*k. 

gintt 
Upt.  1 . 

ttoiuum)              1     4,OCO 

42.00OI     6.0OU 

26,000 

\2<iO0 

&2000 

Mmporl* 
from— 


wOuioajr  - 

1908 

1902 

1901 

Caloattft— 

1903 

1902 

1901 

■adxae— 

1908 

1902 

1901 

Allotheri— 

1908 

1902 

1»01 


XUUUAll 

1903... 
1902... 
1901... 


for  i*«    »«««. 


Srtai 


Britain,     ntnt 


Oonl%- 


2,000 


1,000 
1,000 


3.000 
1,000 


total. 


7,000 


1.000 
1,000 


3,000 
1,000 


tftnc*  StpUmOmr  i.. 


ertal  Oonn- 


2.000 
1.000 


20,000 
17,.  00 
16.000 

4,000 
.•5,000 
3,000 

3  000 

1,000 
2,000 

20.000 
1«<,000 
17  non 


rota: 


23,000 
18  000 
16.000 

40O. 

5,000 

3,0Vi 

3.000 
1,000 
2,0U0 

20.00C 
18,001 
17.0Ofl 


»,000 

1,000 


47,000 
41  000 

as.tioo 


49,00C 
42,000 
38,000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benaohi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
jable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  tbe  oorresponding  week  of  the  previous 
two  years. 


Alexandria.  Egypt, 
October  38. 


1903. 


Beeeiptt  (cantars)*— 

This  week 

81noe  Sept.  1 


310,000 

1.284,784 


1902, 


262,500 
1,524.452 


1901. 


350,000 
1.390.921 


SxportM  (balee)- 


To  Llvprpnol 

To  Manchester. 
To  Coiitln«>nt ... 
To  America 


TMi 
tceek 


8,250 

R.OOO 

5,?.»0 

7P0 


Since 
Sept.  1. 


;-^^,w9 
12.9  <4 
Sv,40f 


This 
Week 

7.627 

5,85- 
5  !S7fi 
1.7.'>5 


Since 
Sept.  1. 


49,849 

19.202 

42,?26 

8437 


Thi* 
week. 


7,900 
4,185 
99  I 
3,000 


Since 
Sept.  1. 


31.928 
Ift.O.W 
55,797 
10  250 


Total  exports  ....  19  260    91,009  20.814  112  814  24,986  113.028 
*  A  cantar  is  98  pounds. 

Manchester  Market. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  «nd  steady  for  shirtings.  The  demand  for  bcth  India 
and  China  ict  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1903. 


Sep  25 
Oct.  2 
"  9 
"  16 
"  2^ 
"   30 


38f 

Oop. 

TwUt. 

d. 

d. 

8''fl 

09>4 

«\ 

»938 

-lll6'»»'4 

811ia»9l4 

*h 

o9>« 

8>« 

•»9l8 

SH  »>$.  Shirt- 

ingi,  common 

to  ftnett. 


a.      8.  A 

7i«08  3 

7    OS  2 

6    OS  l>a 

6     08 


OS     1^ 
08     l'« 


Ootirn 

Mid. 

UpldM 


A. 
6-20 

6-04 

5  80 

6  91 
5-'4 
5-74 


1908. 


sa<  Oop. 

Twitl. 


8H  Ibi.  Shirt 
ing$,  common 
to  finest. 


d.       d. 

78;a  ©Sifl 
73,g  oSiie 
73, g  oS'ie'S 

73i8«81i6  5 


d.        B. 

2>«»7 
2>«»7 
2i«»7 
2»«»7 
2i«»7 
21a  »7 


d. 
9 
9 
9 
9 
9 
9 


Ooten 

Mid. 

Uplds 


d. 
429,a 

4-84 
4-78 
4-72 
4-68 
4-64 


Government  Weekly  Cotton  Report.— The  regular 
weekly  cotton  report,  as  issued  by  the  Ciiuiate  and  Crop  Di- 
vision of  the  U.  S,  Weather  Bureau  through  the  New  Or- 
leans Weather  Office  for  the  week  ended  Octob-r  26,  and 
telegraphed  to  the  N.  Y.  Cotton  Exchange,  was  as  follows: 

Excepilonally  favorable  weather  for  gatherlni?  cotton  prevailed 
throa«<boat  the  week,  and  worb  was  puehed.  Picking  Is  nearlng  com- 
pletion In  most  sections,  while  ArkaoHas  reports  abijut  half  the  crop 
picked.  Tei'.as  reports  abont  one  third  of  the  crop  still  in  tbe  field 
over  the  northeast  portion,  while  picking  is  completed  or  ne<*rly  com- 
pleted in  other  portions.  Heavy  to  killing  frost  occurred  over  tbe 
greater  portion  of  the  cotton  belt  and  frost  was  repotted  from  nearly 
all  sections. 

Domestic  Exports  op  Cotton  Manufactures,— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  September  and  for  the  nine  months  ended 
^ep'..  3i),  1903,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


Ouan(iti««    of    Manufactures    of 

Ootton  (colored  on<J  uneolored) 

Exported  to- 

Month  ending  Sept.  80. 

9  mos.  ending  Sept.  80. 

IHOH. 

908 

IVO1 

1902. 

United  Klnedom yards. 

aSB.ihO 

"3,07- 

ll«90t 

bf0.7H7 

l,76rt.«  « 

23l.0:<r 

1,9  4  4HH 

132  4  b 

7  0..03 

39t.t-4-^ 

83^0"' 

7W.85' 

64  8,33  T 

3,377,i'S 

739.4  9(i 

7  06' 

23,135 

l-8«iJ2 

306,  9i 

S.'tt.l 

39i,9lt- 

i7».0lu 

■"e.eso 
18  .4-7 
f^i.a4i 

1.8-14,')  10 

2-"i.0H 

l)93,^e' 

1,8  0.605 

40.913 

810.  96 

10a.:•^9 

2,6r0.<-80 

4-4.73 

3e:<.l"t< 

23,'.BV'.0  ^ 

7f5.tt42 

14.  3i 

]4  5»l 

917,:-t- 

207  i3i 

2,4  ^940 

86  ,8d-, 
81,7  t 

8.3«r,.5l)3 

4i4t)2 

172.16 

1,474,6  ;ii 

10.-^  9.nie 

12.9:8,  67 

1.70. ,9  5 

3  2.-0  052 

81,B04,nll^ 

t.7b,c76 

7,46i.  iV 

7,67/,V20 

J  5.3' 6, -77 

9  219.3  6 

4.W47.4t,0 

107.966.  -.9 

6.051.12k 

531. 5' 6 

216.ftlj9 

8.>^8,tM7 

2  8-0.6   i 

»V,-9»M»' 

4.(-5<.«9n 

Sl».8>i 

4,2:^9,308 
24,788 

France    

Gertuany  ..  ......•••..•••••••....•.. 

113,720 

Other  Europe 

2,027.<148 

British  North  America 

8.W51,991 

Cent')  America  &  Brit.  Honduras. 
Mexico 

13,^6j,238 
Z.M*1,740 

Cuba       

2  777,062 

Other  West  Indies  and  Bermuda.. 

18,9ti8,199 
916,570 

Br nil 

Chill 

Colombia 

7.(«H.PJ4 

6,449,199 

19,i9j.6«0 

Venezuela 

Other  South  America 

Chinese  Kmplre ••• 

B.857,771 

4.B04.H87 

i78.r,5I.51T 

British  ICasi  indies*... 

10.491.579 

Hone  Kone  

178,6i>5 

Japan  

British  Australasia 

3-1,k66 

6.506,fl96 

Philippine  Islands 

Other  Asia  and  Oceanlca 

4,<  0J,766 
16,194,777 
4,667.119 

All  other  Africa 

616,387 

Other  countries 

15,984 

Total  yards  of  above 

Total  values  of  above 

Valuo  per  vard  .... 

li<,M|  ..-n 

8a.  35.' 

.-1  6,H  2,4-6 

4l.<.l0».a71 

$U3o  23 
|067£ 

»77.5S3 
10.*.i4 

638 

91.98- 

HKl 

12,04t- 

IfiS  7£2 

37,7^4 

4.5  Hf-l 

80,778 

2d  8 

2,67M 

2z,o.-e 

66 
8,754 
l.bHW 

e.aie 
1.93H 
8,tli  S 
16.4H0 
17.081 
127j: 
4.K99 
8,'Mf 

23'' 

I- 

t8,(37  91 

»•05^^ 

IPS  800 

6.«l» 

2,50» 

60,341 

6,lt'4 
1B7.4« 
19,31 2 
45.477 

11,836 

IB,   18 

16.309 

7,0-3 

14 

8,89  J 

9<8 

1,5''4 

59^ 

464 

376 

3-,«0 

4  267 

6.7  8 

1400 

»10,a97.b31 
$-0618 

1724.8=4 

tt7  66t' 

109:8 

95ri037 

22  73 

6ir39- 

l,686..i04 

!t90,:82 

81H  -  0 

167.5'*  1 

231  T04 

116.  59 

8  ,9il 

18,495 

80  4»»! 

21.  >1 

38.114 

22,^4-9 

7  48- 

2  ,:oo 

292.0W7 
38,  56 
Ib.-^V 

172,7/4 

11,7  6 

7,)'-« 

121,342,420 
r06C9 

Values  of  other  Manufactures  of 

Cotton  Exported  to— 
Cnlted  Kingdom 

1609,479 

67.743 

26.fc»l 

632,679 

^" ether  ands • • 

11,296 

Other  Kurope 

39.-83 

British  North  America 

1.692  9»S 

Cent'l  America  X  Brit.  Honduras. 

Mexico 

Cuba 

(^ther  West  Indies  and  Bermuda.. 

2!'i-,408 
8.-^8,111 
115,166 
122.131 
16^,677 

Brazil 

69.361 

Chill      

24  768 

Colombia 

69.068 

Venezuela 

other  South  America. 

16.020 
il7,887 

rhine.se  Empire 

British  Kast  Indies 

Honti  Kong   

British  Australasia. 

48,»"7 

b.vm 

12,976 

868.4ii5 

Philippine  Islands 

71.<57 

Other  Asia  and  Oceanloa 

68  648 

British  Africa 

99,024 

Ail  other  Africa 

23,-27 

OthercounirltrS 

7:763 

Tot.  value  of  oth.  manafact's  of. 
Aeerecrate  val.  of  all  cotton  eoods 

$5'-6,«;i 
$1.»2<,H  (> 

ft'    .<24 
|2,M  ■  44' 

$i,  40,4  r 

%'.  .9  8  247 

14,-26.763 
»i!«.168,l  8 

Oct.  31,  1903.] 
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New  Yokk  Cotton  Exchangk— Death  of  Mr  Chakles 
D.  Miller  -  Mr.  CUHrlf^a  Dexier  Miller,  a  former  member  of 
the  firm  of  Hopkins.  Dwighi  &  Co  ,  and  twice  Pre8i<ient  of 
the  New  York  Cotton  ExchanKe,  died  at  his  home  in  Roselle, 
N.  J.,  on  Saturday  from  cerebral  hemorrhage,  after  an  ill- 
ness of  several  years.  Mr  Miller  entered  the  employ  of 
Hopkins  Dwigbt  &  Co.  in  the  early  sixties,  later  became  a 
member  of  the  firm  and  continued  as  such  until  his  retire- 
ment because  of  ill-health  in  1899.  He  was  closely  identified 
with  the  erection  of  the  present  Cotton  Exchange  Building, 
He  was  also  for  a  rime  a  member  of  the  Board  of  Managers 
of  the  New  York  Produce  Exobange,  and  retained  his  mem 
bership  in  both  institutions  until  his  death.  He  was  also  a 
member  of  the  New  York  Chamber  of  Commerce  and  the 
New  Y^ork  Reform  Club. 

SHiPPiJiO  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  260,909  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balei. 
Nbw  York— To  Llverrool,  per  steamers  Bovio,  2,519  upland 
anrt  .^O  Sea  Island -Ceatrlaa,  8  442 Qeorglo,   (addi- 
tional), 500 ll.sil 

To  null,  per  steamer  Toronto,  900 900 

To  Hrtvre,  per  steamers  La  Gasoogne  (additional),  104  — 

La  Lorraine,  600 704 

To  Bremen,  per  cteamero  Kaiser.  2=sO....Knrfur8t,  4,190...     4.4i0 

To  Antwf rp  per  ctenmer  Kroocland,  2,103 2,103 

To  Getlt^.  per  steamer  Nur^e.  100 lUU 

To  Chrisllaiisaiid  per  steai>'er  N'Tge,  175 l'^5 

To  Bardclona  pe    steamer  Cape  W.  Menzell,  100 100 

To  Oeco>i,  jer  steamf-r  Friuzess  Irene.  4,409 4,40d 

To  Naples  per  stti-amers  NapoUtan  Prince,  51 Prlnzess 

lrent<,  1,901 1,952 

Riw  OHLEANB    To  I  Iveriool  -  Got.  96— Steamer  Senator.  6,968 

Oct.   27    Steamer    Atlantlan,    13,956 Got.   30- 

SteamerLoulelana.  4.000 24.924 

To  Bremen    Oct.  .iO    Steamer  Lotiislana,  12,076 12,076 

To  Baroelona-Gct.  Z' -Steamer  Martin  Saenz,  6,021 6,021 

To  Genoa- Got.  29- Steamer  Oiara.  2, 9>2 2.»ft'2 

To  Trieste    Got  2 3- Steamer  Clara,  1,550 1,650 

To  Venloo-Oct.  29— Steamer  Clara,  l,25o 1,250 

To  Vera  Cruz  -Oct.  23  -Steamer  Malm,  50 50 

Galveston    To  Liverpool— Got.  27    steamer  Irak,  22,171 

Got.  2''— Steamer  Meehanlolsn.  23,677 45,848 

To  Manobe^ter-Oot.  2->    Str  Pilar  de  Larrlnaga,  15.670...   15,670 

To  Hiivre    Oct.  So    Steamer  Monomoy,  »,136 9,136 

To  Hamburg    Oct.  27 -Steamer  Ger  a  aula.  950 960 

Mobile- To  Liverpool    Got.  ^  9- steamer  Meridian,  10,315 10,81^ 

To  Mexico    Oct. /4— Steamer  Telofon,  60 60 

Savannah- To  Liverpool    Got.  24— Steamer   British   Trader, 

9,944        Cue axa.  6,212  upland  and  1,630  Sea  Island 

To  Manebester  -Oct.  24— BieamerCunaxa,  2,/07 Got.  27 

-Steamer  Eastry,  3  940....Got  29— Str.  Bawtry,  6,733.. 

To  Havre    Cot  2»- Steamer  Norman  Isle.  4,600 

To  BreoQen-Oct  24-8teamer  Anglo-Chlilan,  11,469 11,469 

To  Botierdam-Oot  23-  Steamer  Zeeburg,  7i'0 700 

To  St.  Petersburg  -  Got.  24— Steamer  ADglo-Chlllan.  400...         400 

To    Antwerp-Got.    28— Steamers    Norman   Isle,    200 

Zeeburg.  400 600 

To  Ghent    Oct  28- Steamer  Norman  Isle.  2,180 2,150 

To  Gefle-Gct.  24-8teamer  Anglo-Chlllan,  200 Oct.  28— 

Steamer  Zeeburg,  .•>0u 700 

To  Oporto    Oct  24— Steamer  British  Trader,  100 100 

To  Baroelona-Gct.  24-8t«am6r  Federlea,  6,522 8,522 

To  Genoa-Got.  24 -Steamer  Federlca,  2,826 2,835 

To  Trieste    Otft.  24— Steamer  Federlca,  800 800 

Bbdnbwick— To  Manchester    Got.  24— Steamer  Aeolus,  8. '^l 7.      8,817 
Wn-MINOTON— To  Llverpool-Gct.  28    Str.  Hesleyslde,  10,000.    10,000 

HOBTOLK— To  Liverpool- Got.  6— Steamer  Castano,  1,000 1,000 

BOSTOH    To    Llvei  pool— Got.    16— Steamers    Sagamore,    500; 

Saxonla.  3,00» 3,609 

To  Hamburg-  Oct.  26— Steamer  Bethanla,  133 133 

Balthioki.- To  Liverpool    Oct.  23-8tr.  Quernmore,  4,797 4,797 

PHUwADBLPHIa— To  Liverpool    Get.  23-8ir.  Haverford,  4,«35.      4,83'> 
Sab  Fsahcuoo— To  Japan— Got.  23— Steamer  Siberia,  1,600..     1,600 

TotaL 280,909 

Cotton  freights  at  New  York  the  past  week  have  been 
aa  follows. 


Spot. 


17,736 

12,880 
4,600 


Llveri>ool... e. 

Blaaohester <. 

Havre e. 

Brenieii e. 

Hambttrg,  asked.s. 

Ohent ......e. 

▲Ktwerp e. 

B«val,  Indlzeet-.e. 
Beval,  Tla  Canal.e. 
Baroel'iia,lBd'r't.e. 

0«noa... ..e. 

TrlMte e 

Japan  (tU  8ae».e 


Satur. 


15®13 
20 
28* 
30 
25 
21 
15 
28 
80 
30 
221a 
27 
50 


Mon. 


15®18 
20 
28* 
30 
25 
31 
15 
28 
80 
30 
22ifl 
27 
50 


Tuei. 


15918 
18 
28' 
80 
25 
21 
15 
28 
30 
30 
22ifl 
27 
50 


Wednes.  Thur$ 


15»18 
18 
28" 
30 
25 
21 
15 
28 
SO 
30 
221s 
27 
50 


15918 
18 
28* 
30 
25 
21 
15 
28 
SO 
30 
22is 
27 
50 


*yt 


15918 
18 
28* 
30 
25 
21 
15 
28 
80 
30 
22ifl 
27 
50 


Qnotatlnne  are  oents  per  100  lbs.  *  And  5  per  cent. 

LrvKRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Salee  of  the  week bales. 

Of  whl'h  exporters  took. 

Of  which  speculators  took. 

Bales  American 

Aotnal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afl  at... 

Of  which  American 


Oct.  9 

Oct.  16 

37.oub 

S5.U00 

2,000 

2,000 

1,000 

20,000 

26,000 

3.000 

5,000 

37.000 

46,000 

127,000 

119,000 

53.000 

44.000 

17.000 

42.000 

17,000 

28  000 

162.000 

358  000 

141.000 

236  000 

Oct.  23 


35,ui>- 
2,000 


25,00< 

6,00( 

50,00< 

133,00< 

64,00< 

71,00< 

62.00< 

303,00 

275,00< 


Oct.  30 


35  not 
3,0~^ 
1,000 
24  »"■ 
1 0,000 
70  OOV 

166.000 
85  000 

102,000 
88.000 

895,000 

365,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Oct.  30  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Market, 
12:30  P 


M 


Mid.  Upl'ds. 

Sales 

8peo.  ifcexp. 


Futures, 

Market 
opened. 

Market, 

4  F.  M. 


iaPOay. 


Unlet. 


5  72 

4.000 
400 


(jnlet  at 
1(32  pta. 
deollnu. 


5-82 

7.000 
500 


Tuesday, 


Moderate 
demand. 

5-80 

5,000 
600 


Stron/iat  IrreR.  at 
e^H  pti  2®»  pts. 
advauoe.     deollne. 


Wed'day. 

Moderate 
demand. 

5-76 

6,000 
600 


Steady  ai 
4iao  ptn. 
decline. 


Br'lyst'dy  Steady   atl  IrreK.  at        Banv,      Steady   at    Firm  at 
H@2  pt9.   1<^-B<)^  pt«  5(36^   pu.  unchnntr'd '^(a'2>.«    nti.  I)!(^l3  pts. 
decline,     advance,      decline,  la  pt5.  flcc.l   decline.      adTanoe. 


tnurid'y 


5-74 

6  000 
600 


8r'ly«t'dy 
9itfi  pie. 
deol'.ue. 


rrxttay 


Qnlat. 


674 

4000 
600 


steady  at 
Ha  10  pts. 
adTanoe. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  baais  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 
Oct.  24 


121a 

P.M. 


October..... 

uot.-Noy 

Sov.-Deo... 
Deo.-Jan.... 
J»n.-Feb.... 
Peb-.Mch.... 
Moh.- April.. 
April-May  .. 
May  lane... 
June-July . 
July- Auk.-.. 
Aug.-B«pt... 


d. 
6  50 

5  35 

6  89 
5  27 
5-6 

5  2n 

5  25 

6  2.^ 
5  26 


Iflon. 

Oct  26 


1    12ia     4     12>fl'    4 

p.  M.  p.  M.  P.  H.  P.  H.  P.  M. 


d.      d. 

5  40  6  66 

6  35  5  48 
6  30  5  42 
6  2M5  40 
5  26  5  39 
5  26  5  39 

5  26  5  38 

6  26  5  38 
5  26  5  37 


Ta*a. 

Oct.  27 


t2i«|    4 

p.  M.  P.  M. 


d. 
5  69 
5  53 
5  47 
5  46 

5  43 

6  43 
5  43 
5  42 
5  42 


d. 

5  63 

6  47 

5  42 

6  40 
5  38 
5  Set 

5  37 

6  36 
5  36 


d. 
6  6; 

5  47 
54 

6  4< 
6  38 
•)  3^- 
6  37 
6  3 
5  87 


Oct  28 


Tknra. 

Oct.  29 


12i«|    4 

p.  M.  p.  M. 


121a|    4 

P.M.  P.M. 


d. 
61 

5  47 
5  42 
5  40 

53-1 
'I  38 
•>  87 
187 
5  36 


d. 
561 

5  47 

6  42 
6  40 

5  88 

6  38 
5  37 
5  37 
5  36 


d. 
5  62 

5  46 
5-40 

ft  38 

6  3^ 

6  se 

6  35 
5  35 
5  34 


d. 

5  59 

6  44 

5  39 

6  S7 
6  3ti 

6  35 
5  34 
5  84 


Frl. 

Oct.  80. 


d. 
6  Ii6 
5  51 
5  46 
5  45 
5  43 
5  43 

5  43 

6  42 
5  41 


d. 
5  71 
5  67 

5  52 

6  60 
5  49 
5  48 
5  48 
5  47 
5  47 


BREADSTUFFS. 

Friday,  Oct.  30, 1903.  ' 
Only  small  supplies  of  winter-wheat  flour  have  been  com- 
ing forward  to  the  New  York  market,  as  relatively  better 
prices  are  being  obtained  from  other  markets;  offerings 
consequently  have  been  small  and  the  tendency  of  values  has 
been  towards  a  better  basis.  Spring-wheat  flour  has  had 
only  a  limited  sale  to  local  jobbers  as  they  have  been  operat- 
ing on  a  strictly  hand-to-mouth  basis.  Daring  the  latter  part 
of  the  week  advices  received  from  the  mills  reoorted  a  large 
busioess  transacted,  presumably  for  export.  City  mills  have 
been  in  fair  demand  and  steady.  Rye  fl)nr  has  been  dull 
and  unchanged.  Buckwheat  fl  mr  has  been  more  freely 
offered  and  prices  have  weakened  slightly.  Corn  meal  has 
been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Early  in  the  week  there  was  a  fair  advance  in 
prices,  especially  for  December  delivery.  Supplies  available 
in  the  speculative  markets  for  delivery  on  contracts  werelim- 
ited,  and  this  bad  a  tendency  to  create  nervousness  among 
shorts,  and  their  buyers  to  cover  advanced  prices.  Subse- 
quently, however,  the  market  turned  easier,  there  being  a 
natural  reaction  in  prices  after  the  most  urgent  demand  from 
December  shorts  was  supplied,  and  with  the  lessened  specu- 
lative demand,  prices  sagged,  At  the  lower  values  ex- 
porters appeared  in  the  market  as  liberal  buvers  here 
and  at  outports,  their  purchases  on  Tuesday  and  Wednesday 
amounting  to  about  1,000,000  bushels,  and  this  had  a  steady- 
ing influence.  On  Thursday  there  was  less  activity  to  the 
export  demand,  and  with  quiet  foreign  advices  and  reports 
from  the  interior  predicting  a  freer  movement  of  the  crop, 
especially  of  spring-wheat,  prices  again  weakened,  especially 
for  tbe  near-by  deliveries.  To-day  the  market  was  quiet  but 
steady.  The  spot  market  was  steady.  The  sales  for  export 
here  and  at  outports  were  160,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  RBD  WINTKR  WHEAT  IN  NETTITORK. 

JSat  Mon.  lues.  Wed..  Thurs.      Fri. 

Cash  wheat  f.  o.  b 8738  87'^8  8713  8738  8  38       87i6 

Dec.  delivery  in  elev 87%  87''8  8713  8:89  se^a       86% 

May  delivery  In  elev 83%  84  8338  8312  8338       88I4 

jQly  delivery  In  elev 80  8OI4  80  80  

DAILY  CLOSING  PRICKS  OF  NO.   2  SPRING  WHEAT  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri- 

Deo.  delivery  In  elev 81  k       81 13       SO^s       SO'^s       8014       8038 

May  dellTery  In  elev 79%       79''8       79  7938       7ti38       79 

Indian  corn  futures  have  received  a  moderate  amount  of 
speculative  attention,  but  there  has  been  a  gradual  sagging 
of  prices.  The  weather  for  the  week  has  been  favorable 
for  drying,  although  on  Wednesday  predictions  of  rain,  which 
failed  to  materialize,  served  to  bring  about  a  temporary 
advance  in  prices.  Advices  from  the  interior  are  to  the 
effect  that  the  feeding  demand  appears  to  be  smaller  than 
last  year,  and  this,  coupled  with  the  fact  that  a  large  crop  of 
corn  has  been  grown,  has  an  unfavorable  iuflaence  against 
values  on  their  present  basis.  The  spot  market  has  been 
easier  and  only  a  limited  volume  of  business  has  been  trans- 
acted here  and  at  outports  with  exporters.  To-day  the 
market  was  quiet  but  steady. 

DAILY  OLOSINO  PRICES  OF  NO.  2  MIXED  CORN  IN  NEIV  YORK. 

Sat.  Mon.  Tues.  Wed.  Thuri.  Fri. 

Cash  corn  f.  o.  b 52>8  62  6l»fl  51^  51%  51% 

Dec.  delivery  In  elev 5li«  51  50%  5114  SO^g  SQTg 

May  delivery  in  elev 49ifl  49  4658  4938  4858  48'»is 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sot.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Deo.  delivery  In  elev 4458  4*i8  43%  45i«  4a '^e  43''8 

May  delivery  in  elev 43»s  43  42%  4Sis  42''8  43 

July  delivery  m  elev 42%  4238  431*       42«^  42B8 
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OatB  for  f ntnre  delivery  at  the  Western  markets  have  been 
moderately  active.  Prices  for  the  week  show  a  fractional 
decline.  Weather  conditloDs  have  been  favorable  for  a  fnll 
movement  of  the  crop,  and  with  only  a  moierate  trade  de- 
mand the  market  has  shown  a  tendency  to  sag.  Locally  the 
spot  market  has  been  fairly  active  at  steady  prices.  To-day 
the  market  was  qalet  and  easier.- 

DAILT  CLOSINO  PKIOBS  OF  OA.TS  IN  NEIT  TORK. 

Sat. 

No.  2  mixed  la  el ev 42 

No.  2  white  In  elev 4S>< 

DAILT  CLOSING  PBICE8  OF  MO.  2  MIXED  OATS 

Sat.  Man.  Tuts. 

Oct.  delivery  In  elev 36 «»  363s  36>« 

Deo.  delivery  In  elev 3608  oG\\  Zb''» 

May  delivery  In  elev 37i6  aO^B  36'« 

Following  are  the  closing  quotations  : 


Mon. 

Tuts. 

Wed. 

TAurs. 

Fri- 

4-2 

42 

42 

42 

42 

43i« 

43  la 

43i« 

431s 

43  k 

IN  OHICAOO. 

Wtd  Thurs.  Fri- 
3t>i4  36I4  35% 
36>4        36  35!>g 

36^8       36ts       36>s 


FLOUB 


Fine..   .,-.. $2  90 

Snperflne 2  95 

Extra,  No.  2 3  '.O 

E.xtr»,  No.  1 3  25 

Clears 3  50 

Straights 4  00 

Patent,  spring 4  75 


'«^3  95 
3-3  10 
-ffj  20 
ff  1  40 
-3-4  15 
'if  4  65 

a«5  45 


Patent,  winter $4  25 

City  mills,  patent.  4  75 
Ryeflonr.snpertlne  3  25 
Buckwheat  floor..   2  15 
Corn  meal- 
Western,  etc 3  05 

Brandywlne 3  10 


'a>i  60 

lt5  40 
®3  60 

'92  40 

■a>3  10 
'93  15 


GRAIN. 


Wheat,  per  bnsh— 

H  Dnl.No.  1 

N'thern  Unl..  No.  1. 

Red  winter,  No.  2.. 

N'thern  Dul..  No.  2. 
0»t«— Mixed,  p.  bnsh. 

White 

No.  2  mixed 

No.  2  white 


c. 

0. 

t.  0. 

b 

t.o 

b9l% 

t.o 

b.87»« 

t.  0. 

b.9034 

40>«®t3>fl| 

42 

®46 

42 

'313 

43 

'S'44 

Corn,  per  bush—  0.       o. 

Western  mixed 51    ®53 

No.  2  mixed f.  o,  b.51% 

No.  2  yellow f.  o.  b  54>4 

No.  2  white f.  o.  b.51% 

Rye.  per  bash— 

Western   56%«61 

State  and Jeraey....  56    'a>s9 

Barley— West 50    ®82 

Feeding 42i6»47 

Exports  of  Brain  and  Flour  from  Pacific  Porta.— The 

exports  of  grain  and  flonr  from  Pacific  ports  for  the  week 
ending  Oct.  29,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  Oct.  24,  to  the  Cape,  193,000 
bushels  of  wheat,  and  to  China,  27  000  bbls.  of  floor:  from 
Portland,  Oct.  24,  to  the  United  Kingdom,  100,000  bushels 
of  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
bave  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902. 

Awportt  Hour,  Wheat,  Com,  Oats,      Bartey, 

from—  bbU.  busk.  busk.  bush.         bush. 

Ban  Fran.  372,256  991,000  7,398        41,350  3,868,<'00 

PngetB'd.  316  000  196,800  7,400     119,000        34,000 

PortUnd..  229,700  496,000  99.000 


Bye, 

bush. 

363 


Total....  917.9S8  1,682P00 
Tot  1902.1,056,077  7,901.906 


14,793 
4.755 


160,350  4,001,000  863 

514.688  5,188,570  111,205 


For  other  tablea  asnaily  arlven  here  see  pase  1310. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Oct.  30,  1903. 

There  has  been  an  increase  in  the  volume  of  business  done 

io  cotton  goods  this  week,  and  it  shows  that  at  least  some 

buyers  are  more  willing  to  purchase  ahead  than  they  have 

been  of  late,  transactions  in  staples  of  considerable  extent 

and  including  deliveries  during  the  next  three  months  coming 

more  frequently  under  notice.    Efforts  to  secure  concessions 

in  prices  are  still  made,  but  the  past  week's  doings  have 
shown  sellers  firmer  in  attitude  than  before  and  more  willing- 
nees  on  the  part  of  some  large  buyers  to  pay  current  quotations. 
It  is  evident  that  the  raw  cotton  situation  is  telling  upon 
sentiment  more  strongly,  that  expectations  of  lower  prices 
for  cotton  goods  are  being  abandoned,  and  that  if  it  were  not 
for  the  check  held  upon  operations  by  the  financial  division, 
department  buyers  would  more  generally  increase  their 
orders  beyond  current  needs,  to  which  so  many  of  them  are 
still  confined.  In  some  lines  slight  advances  have  been 
secured,  and  the  irregularity  lately  existing  in  others  has 
been  eliminated.  The  market  for  woolen  and  worsted  goods 
has  been  quiet  in  all  departments.  The  piece-silks  situation 
continues  UDsatisfactory;  the  current  demand  shows  no  im- 
provement and  prices  are  weak  and  irregular.  The  jobbing 
trade  here  and  elsewhere  is  qmet,  and  complaints  are  heard 
of  ooUections  not  being  up  to  the  average. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  tbe  week  ending  Oct.  26  were  1,210 
packages,  valued  at  |80,609,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


N«w  YoBK  TO  Oct.  26. 

1903.             j 

1908. 

trssk 

axnec^an.i 

Week. 

Mines  /an. 

OrAatKrltaln.           „„..,., 

Other  ■nropean........^.. 

(Jhlna ^ 

'»"•*      .               ,  ,, 

▲rabla ..«.. 

Atrlea ^.. 

Weit  iBdlea...^..  ..^  ..^  ^.. 

Mexico — ^  ...^  ...^. 

0«mtralAmerlo».... ~^.. 

fOBth  Amerlea..... ...m.. 

OtharConntrlei...^....^. 

6 
8 

■"85 

'"125 

55 

272 

619 

80 

1,210 

1,549 

1,128 

112,702 

11,916 

31,925 
8  095 

23,285 
2,618 
9.898 

48,869 
8,737 

26 

8 

2,027 

447 

2,677 

819 

814 

3 

297 

1,216 

217 

1,766 

1,000 

101,683 

19,089 

2i,l.'i3 

10.879 

19,746 

1,860 

8,344 

44,133 

11,670 

Total 

260,619 

8,051 

240,828 

The  value  of  thme  New  York  exports  since  Jan.  1  to  date 
has  been  111,875,280  in  1903,  against  111,093.169  in  1908. 


Last  week's  business  for  export  appears  to  have  exhausted 
the  China  demand  for  four-yard  sheetings  for  the  time  be- 
ing, no  further  purchases  being  reported  this  week.  More 
buying  on  the  part  of  the  home  trade  of  brown  cottons  has 
made  amends  for  this,  some  good-sized  transactions  being 
put  through  at  firm  prices.  A  slight  improvement  in  the  de- 
mand for  ducks  is  reported;  brown  osnaburgs  continue  quiet. 
Business  in  bleached  muslins  and  cambrics  has  been  of 
moderate  extent,  but  prices  are  maintained  in  fine  medium 
grades,  of  which  there  are  only  limited  stocks  on  hand.  Low 
grades  show  some  irregularity.  Wide  sheetings,  sheets  and 
pillow  oases  are  very  firmly  held  and  frequently  sold  ahead. 
Danins  have  shown  some  improvement  in  demand  at  steady 
prices.  Ticks  are  firm  in  desirabls  qualities.  Plaids  also  are 
firm, being  generally  well  sold  up.  Other  coarse, colored  cottons 
are  quiet  and  unchanged  in  price.  Cotton  flannels  and  blankets 
are  without  special  feature.  A  fair  business  in  printed 
calicoes  is  reported  for  export,  but  home  buying  has  been 
confioed  to  limited  quantities.  Stocks  in  first  hands  are  well 
under  control  and  prices  are  firm.  The  market  for  staple 
and  dress  style  ginghams  is  in  very  satisfactory  condition, 
the  demand  keeping  stacks  clean  and  prices  firm.  The  tone 
of  the  market  for  print  cloths  is  firmer,  with  more  doing  in 
odd  goods  at  an  oocasional  advance  of  l-16c.  Ragulars  are 
quiet  but  very  firm  at  3)^0. 

Woolen  Goods.— The  reorder  business  io  men's  wear 
woolen  and  worsted  fabrics  in  light-weights  makes  but  slow 
progress,  the  business  done  this  week  showing  only  a  slight 
increase  in  volume.  Clothiers  are  still  complaining  about 
late  deliveries  of  sample  pieces  on  early  purchases  retarding 
their  operations  in  made-up  garments  and  preventing  them 
from  fairly  testing  their  trade.  This  is  doubtless  telling 
upon  the  demand  for  piece  goods.  There  is  nothing  more 
satisfactory  than  of  late  in  the  worsted  goods  situation.  The 
demand  is  poor  but  there  is  so  much  curtailment  of  produc- 
tion of  men's-wear  worsteds  that  stocks  are  not  accumu- 
lating to  any  extent.  Such  goods  as  are  on  hand  are,  how- 
ever, very  Irregular  in  price.  Leading  lines  of  staple  and 
fancy  woolens  are  in  good  condition  and  steady  In  price. 
Complaints  of  unsatisfactory  business  in  overcoatings  are 
still  numerous,  the  demand  continuing  Indifferent  and  prices 
irregular.  An  average  business  for  the  time  of  year  is  re- 
ported in  woolen  and  worsted  dress  goods,  with  a  generally 
firm  tone  in  the  market. 

Foreign  Dry  Goods,— Fine  grades  of  woolen  and  worsted 
dress  goods,  both  plain  and  fancy,  are  in  fair  demand  at 
sellers'  prices.  Basiness  in  silks  is  dull  and  prices  without 
improvement.  Ribbons  are  generally  slow  of  sale  and  irregu- 
lar in  price.  A  moderate  business  is  passing  in  linens  at  full 
prices.    Burlaps  are  firm  and  in  improved  request. 

Importatlona  and  l¥arelaoase  W^ItMdravrals  ot  Dry  Oooda 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  29,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  4,  1903,  to  Mept,  26,  1803.  in- 
clnsive,  was  published  in  the  Chronicle  of  Oct.  8,  1908, 
pages  854,  855  and  856. 

News  Items. 

Ctlina,  Ohio.— Bonds  Invalid.— The  Federal  Conrt  at  To- 
ledo has  declared  invalid  an  ispue  of  §15,000  6^  bonds  pnt  cut 
in  1880  in  aid  of  the  Toledo  Delphoa  Sc  Burlington  Railroad 
Company,  holding  that  the  law  under  which  these  bonds  were 
issued  was  unconstitutional  and  that  like  legislation  had 
been  declared  unconstitutional  even  prior  to  the  enactment 
of  that  law.  The  suit  was  one  brought  in  October,  1901,  by 
the  Eistport  Savings  Bank  of  Eastport,  Me.,  which  inetitu 
tion  owned  |8,500  of  these  bonds. 

Chicago,  Vi\.— Municipal  Ownership  to  be  Voted  Upon.— 
The  City  Council  on  October  19,  by  a  vote  of  66  to  0,  passed 
an  ordinance  .providing  for  the  submission  of  the  so-called 
Mueller  Municipal  Ownership  Act  to  a  vote  of  the  people  at 
the  election  April  5,  1904.  This  Act  provides  "That  every 
city  of  this  State  shall  have  the  power  to  own,  construct, 
acofuire,  purchase,  maintain  and  operate  street  railways 
within  its  corporate  limits,  and  to  lease  the  same  or  any  part 
of  the  same  to  any  company  incorporated  under  the  laws  of 
this  State  for  the  purpose  of  operating  street  railways  for 
any  period  not  longer  than  twenty  years,  on  such  terms  and 
conditions  as  the  Council  shall  deem  for  the  best  interests  of 
the  public." 

ClarksTllIe.  Tenn.— S«tf  to  Prevent  Bond  ZssMe.— Suit  was 
instituted  on  October  17  in  the  Chancery  Court  by  the  Red 
River  Iron  Co.  to  prevent  the  issuance  of  the  $100,OCO  bonds 
voted  Aug.  3,  1901,  as  a  subscription  to  the  stock  of  the 
Nashville  &  Clarksville  RR.,  now  Tennessee  Central  RR, 
The  bill  is  a  lengthy  one  and  many  illegalities  are  alleged. 

Cooneeticat. — St,  Louis  Terminal  Association  Bonds  Legal 
for  Savings  Bank$. — William  A.  King,  Attorney-General,  in 
a  very  lengthy  opinion  just  furnished  to  the  Bank  Commis- 
sioners, held  the  Terminal  Railroad  Association  of  St.  Louis 
general  mortgage  refunding  4^  sinking  fund  gold  bonds  of 
1053,  and  the  mortgage  bonds  heretof  ore  issued  which  said 
general  mortgage  bonds  are  to  retire  at  maturity,  valid  in- 
vestments for  savings  banks  of  Connecticut.  K'a 

These  bonds,  it  will  be  remembered,  together  with  bonds 
of  three  other  roads,  were  added  to  the  investment  list  by 
Chapter  147,  Laws  of  1903.  Some  doubt  arose  as  to  whether 
the  bonds  of  the  Terminal  Association  complied  with  all  the 
conditions  of  the  Aot,  especially  as  this  corporation  is  not  a 
dividend  payer.  For  that  reason  the  Bank  Commissioners 
asked  the  Attorney-General  for  an  opinion  on  the  subject 
The  stock  of  the  Terminal  AsEOciation  is  owned  by  fourteen 
companies  who  practically  fix,  it  was  alleged,  the  charges 
against  themselves  for  using  its  terminal  facilities,  and,  if 
dividends  were  paid,  they  would  only  go  back  to  the  compa- 
nies from  whose  treasuries  they  had  oome  in  the  shape  of 
charges.  Ttie  Attorney-  General  holds  that  the  plain  intent 
of  the  Legislature  was  to  admit  these  bonds  as  legal  invest 
ments,  and  that  the  paragraph  making  the  payment  of  divi- 
dends a  requisite  does  not  apply  in  this  instance. 

Denver,  Colo.— Election  to  Elect  Charter  Delegates.— The 
Board  of  Aldermen  has  fixed  upon  December  8  as  the  date 
on  which  to  hold  an  election  for  delegates  to  the  new  cbar 
ter  convention.  As  will  be  remembered,  the  charter,  which 
was  drawn  up  some  months  ago,  failed  to  be  adopted  at  the 
election  held  Septemoer  22. 

New  Jersey.— lfi//er  Act  Vetoed.— The  Governor  has 
vetoed  the  Miller  bill  passed  at  the  recent  special  session  of 


the  State  Legislature,  for  the  reason  that  the  "Aot  is 
directly  within  the  condemnation  of  the  Court  ot  Errors  and 
A(ipea)8  in  their  recent  decision  setting  aside  the  school  law 
of  1902  as  unconstitutional."  Ttie  Miller  bill  sought  to  vali- 
date school  districts  composed  of  different  municipalities 
formed  nnder  the  so-called  McKee  school  law,  which  was 
declared  unconstitutional  by  the  above-mentioned  court. 
See  V.  77,  p.  J-61.  The  "Miller  bill"  must  not  be  mistaken 
for  the  general  school  law  (or  "Colby  bill")  passed  at  the 
fame  secsion  of  the  Legislature.  The  "Colby  bill"  was  ap- 
proved by  the  Governor  on  Oct.  19,  1903. 

Portland,  ^e.—  City  Treat^urer  to  Retire.— ilr.  Geo.  H. 
Libby,  Treasurer  and  Collector  of  Portland,  has  decided  to 
retire  from  office  on  Dec.  31,  1903.  Mr.  Libby  has  served  his 
city  long  and  faithfully,  having  seen  thirty-nine  years  of  con- 
tinuous service  in  various  capacities. 

Topeka,  Kan — Appeal  Taken  in  Water  Bond  Case. — The 
decision  of  the  District  Court  (see  V.  77,  p.  103),  in  favor  of 
the  legality  of  the  proposed  issue  of  $350,000  4^, water  bonds, 
has  been  carried  on  appeal  to  the  State  Supreme  Court.  The 
appeal  was  filed  in  that  court  on  October  22. 

\f€»t  AlWs,  Yi is.— Bond  Litigation.  — Sxxit  prevented  the 
issuance  of  the  $60,000  water  and  $50,000  sewer  bonds  voted 
at  the  election  held  July  80.  The  action  was  brought  by 
F.  W.  Henderson,  who  claimed  that  the  election  was  not 
held  according  to  law,  in  that  10  a.  m.  to  4  p.  m.  were  the 
hours  during  which  the  polls  were  open,  whereas  the  law 
says  that  in  counties  with  a  population  of  200,000  or  over 
the  hours  shall  be  from  6  a.  m.  to  7  P.  M.  Mr.  Henderson 
also  claimed  that  the  new  issue  was  ^oid  inasmuch  as  it  ex- 
ceeded the  limit  allowed  by  law.  These  contentions  were 
upheld  by  the  Court, 

A  new  election  was  called  for  Sept.  8  to  vote  on  issuing 
150,000  sewer  and  $25,000  water  instead  of  the  $110,000  bonds 
as  above,  but  this  election  resulted  in  188  votes  being  cast 
in  favor  of  and  203  votes  against  the  issue. 

A  third  election  was  held  October  19.  This  time  the  propo- 
sition was  for  $50,000  water  and  $20,000  sewer  bonds,  but 
this  election  also  resulted  asrainst  the  issue. 


Bond  Calls  and  Redemptions. 

Fifth  Loaislana  Levee  District.— Bond  Call.— J.  T.  Mc- 
Clellan.  President  Board  of  Commissioners,  calls  for  pay- 
ment November  8  at  the  New  Orleans  National  Bank,  New 
Orleans,  bonds  Nos.  316  to  874,  inclusive,  for  $1,000  each,  and 
Nos.  51  to  70,  inclusive,  for  §500  each.  Securities  are  dated 
Nov.  8,  1893. 

New  Orleans,  La.— Prcmiwm  Bonds  Drawn.— The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  Oct.  15,  1903  (for  payment  Jan.  15,  1904),  this  being 
the  112th  allotment:  Series  112,  624.  748,882,  904,  1021, 
1067,  1247,  1391, 1404,  1480,  1648,  1707,  1816,  1817,  1856,  2100, 
2459,  2624,  2918,  3467,  3593,  3768,  4526,  4821,  4834,  5258,  5296, 
5477,  5677,  5847,  5915,  6175,  6474,  8786,  7074,  7148,  7768,  7810, 
7891,  7951,  8082,  8103,  8208,  8377,  8880,  9091,  9698,  9767,  9785. 
Series  Nos.  6734  to  10,000  were  never  issued. 

St.  Lonis  Connty  (P.  0.  Duloth),  Minn.— Bonds  Can- 
celed,— This  county  has  canceled  $80,000  i}4i  road  and 
bridge  bonds  issued  in  1891  and  maturing  in  1911;  also  $3,000 
ii  road  bonds  maturing  in  1916.  Both  of  these  issues  were 
held  in  the  sinking  fund. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Alamance  County  (P.  0.  Barlington),  N.  C— Bonds  Re- 
awarded,— We  are  advised  that  the  $50,000  5i  30-year  bonds 
awarded  last  May  to  N.  W.  Harris  &  Co. ,  New  York  City, 
have  been  re-awarded  to  C.  A.  Webb  &  Co.  of  Asheville  at 
102  70. 

Alexandria,  Oat.— Debenture  8ale.—0i  the  $3,644  local 
improvement  debentures  offered  on  Oat.  15,  $3,589  were 
awarded  to  Geo.  A.  Stimson  &  Co.  for  $3,705  and  accrued 
interest.    Securities  mature  part  yearly  for  thirty  years. 

Allegheny,  Pa.— -Bond  Issues.— The  City  Council,  recently 
passed  ordinances  providing  for  the  issuance  of  the  following 
bonds: 

*ai.t43  i%  Shady  Avenue  Improvement  bonds.    Bate,  Oct.  1, 1903.    Maturitr. 
Oct.  1.  1908. 
28,040  «  Fleming  Avenue  improvement  bonds.    Date,  Nov.  1, 1803.   Matur- 
ity, Nov.  1.  1908. 

Interest  will  be  pavable  semi-annually  at  the  office  of  the 
City  Comptroller.  Under  the  ordinances  these  bonds  are  to 
be  issued  and  sold  to  the  Sinking  Fund  Commission  at  par. 

Alliance,  Ohio.— fionds  Propossd— The  issuance  of  $21,- 
600  refunding  bonds  is  being  considered,  according  to  local 
papers. 

Appanoose  County  (P.  0.  Centerville),  lows.- Bond 
K.ecEaon.— An  election  will  beheld  in  this  county,  it  is  stated, 
to  vote  on  the  question  of  issuing  $20,000  additional  court- 
house bonds. 

Ashland,  Ohio.— Bond  Sate.— The  highest  bid  received 
October  26  for  the  $17,000  5i  town-hall  repair  bonds  described 
in  V.  77,  p.  851,  was  that  of  the  First  National  Bank  of  Ash- 
land at  103'765.    The  bids  follow  : 


First  Nat,  Banlj,  Ashland. . .  .$17,640  00 
W  J  H«yes«son»,Cieve....  17.6f)0  -O 
Fader,  Holzman  *Co..  Cm,.  17,350  00 
N  W  Harris  *Co.,  Chicago..  17.2>-a  20 
Well.  Both  4  Co.,  Cincinnati.  I'.27o00 
F.  L.  Fuller  &  Co..  Clevela^id.  17,260  00 
W.R.Todd*  Co.,  Clnoln....  17,26501) 


Seasoneood  ft  Marer.Cin....$  17.321  00 
Lamprecht  Bros.  Co..CleTe..  17,191  00 
Nqw  Ist  Nat.  B'k.  Columbus.   17,175  00 

Spltier&Co.. Toledo...     17.138  00 

Union  Sav.  Bank  &Tr.  Co....  17,060  00 
S.  A.  K.ean,  Cmcaso 17,017  00 
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AstalHiid,  Ore.— Bonds  Voted,— Tbia  city  on  October  19, 
by  a  vote  of  416  to  89,  authorized  the  issufince  of  §30,000 
sewer  bonds.  Details  of  this  issae  have  not  yet  been  decer- 
mlnpd. 

Ata^C'^sa  County,  Texas.— Bonds  JVof  Yet  Ready  for  Insu- 
ance.  We  are  alvised  that  the  details  of  the  $5il,0i)0  road 
bonds,  voted  some  weeks  ago,  have  not  yet  been  dMtermlned, 
other  than  that  tht-y  will  carry  4<  Interest.  The  present 
bonded  debt  of  the  county  is  $'34,500.  The  assessed  valua- 
tion is  1^,660,440.     J.  K.  Liwhon  is  County  Treasurer 

Atldut  >;{}A.—Bcmd  Offering.— The  issuance  of  |399  000  H 
gold  bonis  to  refund  a  Ike  Hinmnt  of  7  per  oents  due  Jan. 

1,  1904,  has  been  authorized.  Proposals  for  these  bonds  will 
bie  received  until  18  M.,  December  1,  by  J  H.  Qoldsmith, 
City  Comptroller.  Denomination,  $1,000.  Dite,  Jan.  1,  1904. 
Iniere^it  semi-annually  in  New  York  City  and  Atlanta.  Ma- 
turity, Dec  31,  1933.  Certified  check  for  d%  of  the  par  value 
of  bonds  bid  for,  payable  to  Tbos.  J.  Peoples,  City  Treas- 
urer, required.     Bonds  are  exempt  from  city  taxes, 

Ballard,  Wash.— «tmd  Sale.—Oa  Oct.  24  |flO,000.;  20year 
funding  bonds  were  awarded  toN  W.  Harris  &  Co.,  Chicago, 
at  103'296  for  5  per  cents.  Denomination,  $1,000.  Dated,  Nov. 

2,  19('.S.     loterest,  semi  annual. 

BalUton  Spa,  N.  Y.—Bond  Sale. — On  October  26  this  vil- 
lage 80id  at  par  to  local  parties  an  issue  of  |7,0fl0  d}4i  17- 
year  (serial)  water   bonds  dated  Nov.  1,  1908.     Interest  will 
be  payable  annually  at  the  office  of  the  City  Treasurer.    Da 
nomination.  |^00. 

Barberton,  Ohio.— Bond  0#ertng.— Proposals  will  be  re- 
ceived until  7  P.  M.,  November  16,  by  W.  F.  Robison,  Vil- 
lage Clerk,  for  the  following  bonds  : 

916,000  B«  fire-flepartment  bonds.    Deanmtnatloa,  $750.   Maturitj,  $750  yearly 
on  S^pt.  l  from  I9114  to  1H23,  inclusive. 
60.000  b%  water-  works  bonds.    Denomination,  $3,000.    Matarity,  13,000  yearly 
on  Sept.  1  iTom  iwot  to  Ivm,  lucluaive. 

Securities  are  dated  3-»pt.  1,  1903.  Interest  semi-annually 
at  office  of  Village  Treasurer.  Authority,  Sections  2835, 
2886  and  2837,  Revised  Statutes  of  Ohio.  Bids  to  b^  uncon- 
ditional and  proposals  for  each  issue  must  be  accompanied 
by  a  certified  check  for  $500  or  else  cash  for  that  amount. 
Accrued  intert-st  to  be  paid  by  purchaser. 

Barhoarsville,  Cabtll  Chanty,  W.  Ya.—Bond  Offering,— 
Proposals  will  be  received  until  12  m.,  Nov.  9,  by  the  Common 
Council  for  $1,600  6l  coupon  bonds.  Denomination,  $100. 
Interest  annually  at  the  Union  Savings  Bank  &  Trust  Co., 
of  Huntington.  Maturity,  thirty  years,  subject  to  call  after 
ten  years     R   M.  Ayers  is  Village  Recorder. 

Batesville,  Ind.— Bond  tiale.—Oa  October  26  |3,fl00  4% 
water-mam-extension  bonds  were  awarded  to  J.  F.  Wild  & 
Co.,  Indianapolis,  for  |2,900.  Denomination,  $300.  Date, 
Feb.  1, 11^03.     Interest,  semi-annual.     Maturity,  Feb.  1,  1923. 

Bf^df  .rd  Srh  lol  District  No.  13,  Westchester  County,  N.  Y. 
— Bond  Offering. — Propo^'als  will  be  received  not  later  than 
Nov.  1,  by  Edward  G.  Bates,  Trustee,  at  Bedford  Station,  for 
$5,000  5«;  1-20-year  (serial)  bonds.  Denomination,  $250.  Date, 
Nov.  1,  1903. 

BelleTue  (Ky.)  School  District.— Bond  Btection.—At  the 
election  Novemoer  3  the  question  of  issuing  $40,000  building 
bonds  will  •^e  submitted  to  the  voters 

Benton  Harbor,  Aicb.— Maturity  of  Bonds. — In  reporting 
last  week  the  sale  of  $50  000  42  park  bonds,  the  maturity  wa') 
inadvertently  given  as  $5,000  yearly  on  July  1  from  1924  to 
1938.  inclusive,  whereas  it  should  have  been  $5,000  yearly  on 
January  1  of  those  years.  The  city  received  par  for  these 
bonds,  the  Boston  parties  to  whom  they  were  awarded  hav- 
ing paid  $46,()00  for  the  same  and  the  Benton  Harbor  Devel- 
opment Co.  making  up  the  |4,000  difference. 

Berkshire  Coauty,  Mass. — Sid,".- Following  are  the  bids 
received  October  2U  for  the  $50,000  4$  refunding  bonds  award- 
ed, as  stated  last  week,  to  Jackson  &  Curtis  of  Boston  at 
10141: 

Jackson  A  Curtis.  Boston 101*41    I  Burnett,  Cummlnes  &  Co.,  Bo8t.l00'59 

Worcester  N.irth  Saviogs  Instl-  j  tt.  L.  Day  &  Co.,  Boston 100  397 

tution,  Fllchburn ...101-30    i  K.  H.  Kollms  *  Sons,  Boston. ..li)i'142 

N.  W.  tlarrm  »  Co.,  New  rork..l01-l97  I  S   A.  Kean,  I'hiCPto  100-043 

Merrill,  Oldham  Is. ''"  .  K'>»ton..l0()-l-27  i  Sonth  Adams  Sav.  Bank  ($6,000 

Blake  Bros,  a  Co.,  Boston 100S4         due  l»Oa) 100-25 

BloOKei.  .viernliAOu..  tiusix>n..lOO'7tfe  I 

Blackdack  Independent  School  District  No.  60,  Beltrami 
Coanly,  mau.— Bonds  Not  Sold—The  $5,000  5«  10  year 
bonds  offered  on  October  21,  were|not  sold.  See  V.  77,  p.  1251, 
for  description  of  bonds. 

Blasdeil,  Erie  Coauty,  N.  Y.—B&nd  Sale.— The  $30,000 
water  boiids  offered  by  this  village  on  October  20  have  been 
awarded  to  the  Baffilo  Savings  B:ink  at  pir  and  interest  for 
4  per  cents.  Denomination,  $5ij0.  Date,  Oct.  1,  1903.  In 
terest,  semi-annual.  Maturity,  $1,600  yearly  on  October  1 
from  1908  to  1927,  inclusive. 

Brlsiol  loauty  (P.  0.  Tannton),  Mass.— Bond  Sale.— The 
following  bids  were  received  Oct.  28  for  the  three  issues  of 
4<f  notes  described  in  V.  77,  p.  1315: 

$60,000  $^0,000  $10,000 

Duilrlinij  Bridge  Bridge 

nnlex.  note.  note. 

Farson.  Leach  *  Co..  New  York 100-.18  lore37  100-258 

Hemll.  Olonam  &  Co..  Boston • forall    m  0'579 ' 

Worcester  Nurih  daviiijrB  Institution l01-()6  

Blake  Bros  *  Co.,  B  stou  100-752  

N.  B.  insiuuii'io  for  Savings ' for  all.  100-53 ' 

Esiabr  o*  i  Co  .  Bi'Ston for  all,  li,0-l0 ' 

I.ohi<K.  Tolman  &  Tapper,  Boston  100-42  lOi  18  100-it19 

B.  L.  l>afA     o..  B  .slon luo-897  101037  *100-i37 

8.  A.  Kaan,  Chlcauo <-for  $100,003  as  advertised,  100-25-' 

*  Bid  ba^ed  on  $2  <,0'0bon(lias  advertised;  only  $10,000  was  awarded. 

The  bonds  ($'(i0,000)  were  awarded  to  Farson,  Leach  &  Co., 
New  York. 


Bucke  Township  (P.  0.  Haileybury^  Oat.— D-benture'^  f 

ferivg, — Proposals  will  be  received  until  November  12  by  \ 
McQuarrie,  Township  Clerk,  for  $3,500  6^  bonds,  maiur-  ^ 
part  yearly  for  twenty  years.  j 

Barliiigtoii,  Yt. — tiond  Issue  Evjoinei.—We  are  adviseil 
that  an  injunction  has  been  served  on  the  Miyor  and  Treasj 
urer  restraining  them  from  issuing  the  |58.00u  S^^i  electric  j 
light  bonds,  bids  for  which  were  to  have  been  opened  to  day  \ 
It  is  claimed  that  the  Aldermanic  meeting  at  which  these'. 
bonds  were  authorized  was  illegal.  The  matter  now  rests,  , 
our  informant  adds,  until  a  decision  is  received  from  the 
courts. 

Castro  Yalley  School  District,  Aliimeda  County,  Cal.— 
Bond  Sale, — It  is  stated  that  on  October  2  an  issue  of  $6,000 
5i  school  bonds  was  awarded  to  the  Bank  of  Haywards  at 
105. 

ChaseClty,Ya.—BoadsiVbtSoW,— The  $20,000  6*  20-year 
gold  street  improvement  bo  ads  described  in  V.  77,  p.  659, 
and  offered  on  October  12,  were  not  sold.  This  is  the  second 
time  these  bonds  have  be^^n  offered  without  success- 
Cheney,  Wash.— Bond  El>'otion.— O mag  to  sotne  irregu- 
larities in  advertising  the  former  election,  the  proposition  to 
iesue  $8,000  6%  20-year  water-works  b  mds  will  again  be  sub- 
mitted to  a  vote  of  the  people  on  November  18,  The  first 
ele  tion  was  held  on  Auscuet  8. 

Chicago  (III.)  Siiuilary  District.— Bond  peering.— Pro- 
posals; addressed  to  the  Board  of  Trustees  of  the  Sanitary 
District  of  Chicago  will  be  received  until  1  P.  M.,  November 
18,  by  8.  D.  Griffin,  Clerk,  Room  1110,  Security  Building, 
Chicago,  for  $1,500,000  4«  bonds.  Denomination,  $1,000. 
Date.  Dec.  1,  19  3.  Interest  s<-mi-annnally  at  the  office  of 
the  Treasurer  of  the  Sanitary  District  at  Chicago.  Maturity, 
175  000  yearly  from  Dec,  1,  1904,  to  Dec.  1,  1923.  Cash  or  a 
certified  check  of  Bi  of  the  amount  of  the  bid,  payable  to  the 
order  of  the  Clerk,  is  required. 

Chinook,  Mont.— Bond  Sale.-On  October  28  the  $96,900  di 
14-20-year  (optional)  water  bonds  described  in  V.  77,  p.  989, 
were  awarded  to  Stephen  Carver  at  oar  and  interest'  A  bid 
of  par  was  also  received  from  S,  A  K-s^iU  of  Chicago. 

Ciihien,  Oat. —Diibeature  Off  ring, — Pfopostls  will  be  re- 
ceived until  12  M.,  November  6,  by  Josepn  R.  Warren,  Vil- 
lage Treasurer,  for  $5,000  ii  school  bonds  maturing  part 
yearly  for  thirty  years  from  Sept  2,  1903. 

CoilinSTille  (Texas)  School  District.— Bonds  Voted.— 
This  district  on  Ootober  17  voted  to  issue  $10,00i)«chool-house 
bonds. 

Coiambia,  Mo. — Bond  Election, — An  election  will  be  held 
November  10  to  vote  on  the  question  of  issuing  $100,000  5% 
6-20  year  (optional)  bonds  for  the  purpose  of  acquiring  by 
pur  base  or  construction  a  municipal  water  and  light  plant. 

Colambas,  Ohio.— Bond  dale.— The  $350,000  i%  10  30-year 
(optional)  sewer  bonds  (two  issues)  offered  by  the  Sinking 
Fund  Trustees  on  September  18,  but  not  sold,  have  been 
awarded  to  the  new  First  National  Bank  of  Columbus  at  par 
and  interest.  These  are  not  new  issues,  but  bonds  held  in 
the  sinking  fund  as  an  investment.  They  were  described  in 
V.  77,  p.  659. 

Bond  Election, — November  3  has  been  fixed  upon  as  the 
day  on  which  the  question  of  issuing  $1,200,000  sewnge-dis- 
posal  bonds  will  be  submitted  to  a  vote  of  the  people. 

Conrad  School  District  No.  10,  Tetoa  Coauty,  Mont.— 
Bond  iJo^c— The  $2,500  6«  10  15-year  (optioual)  school-house 
bonds  offered  on  September  26  have  been  sold  to  the  Union 
Bank  &  Trust  Co.,  Helena,  at  par.  Securities  are  dated 
O  ;t.  1.  1903. 

Cook  Connty  (P.  0.  Chicago),  111.— Bond  0/ertng.— Pro- 
posals will  be  received  until  1:30  P.  M  ,  N  iv^moer  5,  by  the 
Board  of  Commissioners,  at  the  office  of  William  McLaren, 
Superintendent  of  Public  Service,  for  $625,000  if  gold  bonds, 
"Series  Q."  Securities  are  part  of  an  issue  of  $1,250,000 
bonds  voted  at  election  held  June  1,  1903,  of  which  -$625,000 
was  awarded  on  July  6.  Denominations,  420  bonds  of  $1,000 
each  and  410  bonds  of  $500  each.  Date,  July  1,  1903.  Inter- 
est semi-annually  at  offi^je  of  Connty  Treasurer.  Maturity 
yearly  on  July  1,  $31,000  in  even  years  and  $31,500  in  odd 
years  from  1904  to  1923,  inclusive.  Certified  check  for  2%  of 
bid,  payable  to  Henry  Q.  Foreman,  President  Board  of  Com- 
missioners, required  with  bids  for  each  issue. 

Corning,  Ohio;— Bond  Sate.-Oa  October  26  the  $7,000  H 
water  works  bonds  described  in  V.  77,  p.  989,  were  awarded 
to  Spitzer  &  Co.,  Toledo,  at  106  81  and  interest.  Following 
are  the  bids : 


state  Say.  Bank  Co., Toledo... $7,257  60 
Lauiurechl  Bros.  Co.,  Cleve...  7.20100 
Klrst  Nat.  B'k.  Barnesvllle  ...  7,15100 
Dresden  Nat.  Bank,  Dresden.  7,026  00 


Spitzer  &  Co..  Toledo $7,477  00 

Ncwlat  Nat    B'k,  Columbng..  7,450  00 
UonlHOD,   Prior  A  Co.,  Cleve- 
land an«  Boston 7.S33  60 

W.  a.  Todd  &Co..Clnoln 7,28600 

Crookston,  Polk  County,  Minn  —Bond  OJ'ering.— Pro- 
posals will  be  received  until  2  p  m.,  November  80,  by  W.  H. 
Graver,  City  Clerk,  for  .$3.5,00J  6^  coupon  paving  bonds.  Au- 
thority, Chapter  235,  Laws  of  1895.  D-snominations,  $100 
and  $500.  Date,  Dec.  1,  1908.  Interest  annually  at  tne  office 
of  the  City  Treasurer.  Maturity,  $3,500  yearly  on  December 
1  from  1904  to  1913,  inclusive.  Certifi-id  check  for  5i  of 
bonds  bid  for,  payable  to  Hugh  R.  Robertson,  City  Treas- 
urer, required. 

Dadevilie,  Ala.— Bond  Sale.— Oa  October  15  the  $10,000  5% 
gold  electric- light  bonds  described  in  V.  77,  p.  989,  were 
awfl^rded  to  Thos.  S.  Sturdivant  of  Diieville  at  par. 

Da)  ton,  Ohio.— Bond  Sale. -Oa  October  24  the  $221,000  H 
1-22  year  (serial)  bridge  bonds  described  In  V.  77,  p.  989, 
were  awarded  to  R.  L.  Day  &  Co.  of  Boston  at  101 '917  and 
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interest.  Bids  wf>re  also  received  from  E.  H  Rollins  &  Sods, 

*i,    BostOD;  N.  W.  Harris  &  Co.,  ChicHgo;  Seaaongood  &  May^r, 
!      Cincinnati;  Farson,  Leach  &  Co,,  Chicago;  Denison,  Prior  & 
uj  Co,,  Cleveland  and  Boston;  Cincinnati  Trust  Co.,  Cincinnati; 
W,  R.  Todd  &  Co..  Cincinnati;  Weil.  Roth  &  Co.,  Cincin- 
nati; W.  J.  Hayes  &  vSons,    Cleveland;  Merrill,  Oldham  & 
Co.,  Boston,  and  Er<tabrook  &  Co.,  Boston. 

Delatrare  Conuty  (P.  0.  DeUi»a'-e).  Ohio.— Bond  Offering. 
—Proposals  will  be  received  nntil  2:30  P  M.,  November  10.  by 
the  Beard  of  County  Commissioners,  at  the  ( tfice  of  Frank 
Warren,  County  Auditor,  for  |46,600  6<J  road  bonds.  De- 
nominations, forty  bonds  of  |1,000  each  and  ten  of  |660  eacd. 
Date,  Sept.  1,  1903.  Interest  semi-annually  at  thecffic©  of 
the  County  Treasurer.  Maturity,  $3,000  yearly  on  March  1 
and  12,660  yearly  on  September  I  from  March  1,  1904,  to 
Sept,  1,  1913,  inclnsive.  Either  cash  or  an  unconditional  cer- 
tified check  on  a  Delaware  County  bank  in  the  sum  of  |l,000 
required.     Check  to  be  made  payable  to  the  County  Auditor 

Delta,  Colo.— Bond*  Voted.~By  a  vote  of  9B  tor  to  6 
against,  this  place  recently  authorized  the  issuance  of  |80,- 
000  water  works  bonds. 

Pepere,  VilB.  — Municipal  Ownership  of  Water-Works  De- 
feattd.— This  place  on  Ootober  20,  by  a  vote  of  137  to  196, 
defeated  a  proposition  to  purchase  the  plants  of  the  Artesian 
Water  Supply  Co.  of  Depere  and  of  the  West  Depere  Water 
Supply  Co.  These  companies  ofifered  to  sell  their  plants  for 
J37,300, 

Detroit,  Mich.— Bond*  Authorized.— The  issuance  of  flOO,- 
000  33^^  30  year  park-improvement  bonds  has  been  author- 
ized. 

Darant,  Ind.  Ter.— Bond  Election.— An  election  will  be 
held  November  16  to  vote  on  the  question  of  issuing  |89,000 
■water-works,  electric-Ught  and  sewer  bonds.  The  city  voted 
last  July  to  issue  flOO.OOO  boods  for  these  purposes,  but  the 
Interior  Department  refused  to  approve  the  bonds,  claiming 
that  the  issue  exceeded  the  limit  permitted  by  law,  at  the 
same  time  stating  that  an  issue  of  189,000  would  meet  ap- 
proval. It  is  for  the  purpose  of  authorizing  the  smaller 
amount  that  the  new  election  has  been  called. 

Doryea  (Pa.)  School  District.— Bonds  Not  SoW  — This 
district  oflFered  without  result  on  Ootober  1  $12,000  43^* 
bonds.  Offers  were  made  for  5%  bonds  and,  we  are  advised, 
the  district  will  probably  have  to  increase  the  interest  to 
that  rate.  Denomination,  $500.  Dite,  Oct.  1,  1903,  Inter- 
est, semi-annual.  Maturity,  $1,000  yearly  on  October  1  from 
1907  to  1918,  inclusive.  Wm.  F.  Pier  is  President  of  the 
School  Board. 

'EASiOrabge,'S.  J.— Bonds  Authorized. — The  City  Conn 
oil,  on  Oct  i6,  passed  resolutions  providing  for  the  issuance 
of  $510,000  4?  3u-year  wat'-r  bonds  (series  No.  2)  to  be  dated 
Dec.  1,  1903;  also  $29,000  4r^  30-vear  refunding  sew^r  bonds. 

Eocene.  Ore. — Bond  8aie.—Th\a  city  has  sold  $9  000  of  an 
issue  of  $15,000  4%  sewer  bonds  to  P.  Frank  of  Eugene,  as 
follows:  $3  000  due  Oct.  20,  1906,  at  100  25;  $3.r00  due  Oct. 
20,  19U9,  100*33;  $3,000  due  Ojt.  20,  1912,  100  50,  The  |3,000 
due  Oct.  20,  1915,  and  the  $3,000  due  Oct.  20,  1918,  not  yet 
sold,  will  be  placed  in  about  a  month  or  so  when  sewers  are 
completed. 

Falrmonnt,  Minn.- Bond  Election, — An  election  will  be 
held  Movemt  er  10  to  vote  on  the  question  of  issuing  |16,0G0 
electric-light  and  water-works  improvement  botds. 

Falmontb,  Mass. — Bond  Sale.— We  are  advised  that  of  the 
$46,<iOO  33^1  water  bonds  offered,  but  not  sold  on  June  17, 
$16,000  htive  been  pUced  and  the  balance  secured  by  lo«n  for 
the  present.     These  bonds  were  described  in  V.  76,  p.  1315 

(ilreenfleld,  Franklin  Couaty,  Mass. —  Bond  i^tle.—Oa 
October  28  the  $37,500  i%  high  school-building  bonds  de- 
scribed in  V.  77,  p.  1316,  were  awarded  to  Lee,  Higginson  & 
Co.,  Boston,  at  103  05  and  interest.  Following  are  the 
bids  : 

Lee,  HIeeinsnn  &  Co.,  Boston.. 103*06 
Fa-^iou,  Leach  &  1  $30,0'  0 102-3  7 

Co )      7.500 1U3W79 

N.  W   Harris  *  Co,  Boston .102-767 

Merril,  Oldham  *Co.,  8o«ton.lO4;-Si0 

Franklin  Sav  lustllution l'ia-40 

Jose    Parker  4)  lor $.10,000... .101  615 

Ck).  . . .  i  for      7,60u. . .  10-i  «75 

Jackson  &  Cprtis.   Boston  lOZ'l^l 

Worceiter  No.  Savings   Inst'n 

fortao.OOO 10305 

BUke  Bros,  it  Co.,  Boston lOl'SS 

Hamilton  (Ohio)  School  District.— Bond  Offering. -Pro- 
posals  will  be  received  until  12  M.  Nov.  6,  by  Fred  W.  Gra- 
dolph.  Clerk  Board  of  Education;  for  $20,000  4%  bonds.  Au- 
thority, Section  3994,  Revised  Statutes  of  Ohio.  Denomina- 
tion, |500.  Interest,  semi-annually  at  ofBce  of  District 
Treasurer.  Maturity,  $2,000  yearly  from  1920  to  1929  inclu- 
sive. Certified  national  bank  check  for  6^  of  bonds  bid  for 
required. 

Marrodsbnrg,  Ky.— Bond  Sale.— The  $18,000  20  year  elec- 
tric-light plant  bonds,  offered  as  4  per  cents  on  June  27  with- 
out success,  have  been  sold  as  53  to  Seasongood  &  Mayer, 
Cincinnati,  at  par. 

floricoD,  Wis.— Bond«  Fofed.— This  city  on  October  10,  by 
a  vote  of  132  to  27,  authorized  the  issuance  of  $  0,000  5i  gas- 
plant  bonds.  We  are  advised  that  probably  only  $9  500  of 
these  bonds  will  be  issued.  Full  details  have  not  as  yet  been 
determined. 

Hoaston,  Tex.— Bond«  Registered.— The  $300,000  5%  40- 
year  sireet  bonds  sold  rec^-ntly  to  W.  R.  Todd  &  Co.,  Cincin- 
nati, were  registered  by  the  State  Comptroller  on  October  '^2, 

Jersey  (ity,  N.  J,- Bond  Isiue.— The  issuance  of  $38,- 
808  37  defi  iency  bonds  has  been  authorized.  These  bonds, 
we  are  advised,  will  be  taken  by  the  sinking  fund. 


Parkinson  *  Burr.  Boston ini-88 

Blodget.  Merritt  A  Co..  Boston. lOl'Si 

a.  L.  Day  &  Co..  Boston lurs37 

Adams  &  Co..  Boston..      101•^2 

E.  H 

(k  Sons  —  i 

1.     7,500  due  1916. 101-88 

8.  A  Kean.  Chicago. 10102 

Burnett,  CummiDBS  4  Co  lOu-89 

B  ston  Mutual  Life  Ins.  Co.  for 

$10,000 100-00 


f  »10,000  due  1906 K'O-70 
Rollins!  1' ,0'iO  due  i»12. 101-17 
)ns  ....!    10.000  due  1913.101  41 


JaneaD,  ^l».— Bond  Sale.  — This  city  has  sold  to  the  Citi- 
zens' Bank  of  Jnuenu  at  100  879  an  issue  of  $3,600  5$  water- 
works lionds.  Denouiinatlou'i,  $500  and  $1,000.  Date,  July 
15,  1903.  Interest,  annual.  Mituritv.  $500  in  1904  and  $1,000 
in  each  of  the  years  1905,  1906  and  1907. 

Kouchlchiug,  Itaica  County,  .niaa. —Bond^-  Not  Sold— 
—  Hond  offering. -The  $6.000  6^  20-year  bonds  of  this  town 
offered  on  Ootober  17  were  not  sold.  Propojials  are  again 
asked,  this  tim^*  until  13  M,,  Dect-moer  12,  by  Matt  Donahue, 
Town  Clerk.  D-nomlnation,  $50i>.  Securities  will  run  for  a 
period  of  20  years. 

La  Crusse,  Wis.— Borids  Not  Soid.— No  bids  were  received 
October  19  for  $36,000  oi  special  street  improvement  bonds. 
These  bonds,  it  is  stated  in  local  papers,  will  be  re-offerea  as 
6  p^r  cents. 

Lake  Preston,  S.  Dak.^Bond  Sale,— This  town  has  sold 
an  issue  of  $7,000  5%  water  bonds  to  L.  L,  Losteter  of 
Iroquois,  Denomination,  $500,  Date,  Oot.  15,  19o3.  Inter- 
est, semi-annu'il.  Maturity,  Oct.  15,  1923,  subject  to  call 
after  Ojit.  16,  1913. 

Laa.  aster,  Pa.— Bond  Sate.— The  $145,000  d^^i  water-im- 
provement bonds,  offered  but  not  sold  on  Ootober  3,  have  all 
oeen  disposed  of  at  par  to  local  investors,  For  description 
of  bonds  see  V.  77,  p.  724. 

Lausliig,  Mich.— Bonds  Authorized.— The  Board  of  Alder- 
men has  voted  to  iegue  $11,000  Allegan  Street  improvement 
bonds. 

tfwd  Sate,— This  olty,  according  to  local  papers,  has  sold 
an  iesue  of  $30,000  43^«  1  to  4-year  (serial)  brldge.bonds  to  No- 
ble, MoFS  &  Co.,  Detroit,  at  par. 

La  Porte  Conuty,  Ind.— Bond  .<>ate,— On  October  17  this 
county  awarded  an  issue  of  $36,388  A%%  road  bonds  to  the  La 
Porte  County  Savings  Bank  at  par.  Denomination,  $910, 
except  one  bond  for  $898.  Date,  Sept.  15,  1903,  Interest 
semi  annually.  Maturity,  one  bond  each  six  months  for 
twenty  years. 

Letcher  Goanty  (P.  0.  Whltesburg),  Ky.— Bond  Sate.— 
This  county,  according  to  reports,  has  sold  an  Issue  of  $3,600 
bonds  to  a  looal  bank. 

Limestone  Conuty,  Texas.- Bonda  Begria^ered.  —  An  issue 
of  $30  OjO  4%  10  4u-year  (optional)  road  bonds,  dated  Aug,  10, 
1903,  was  registered  by  the  State  Comptroller  on  October  31. 

Lincoln,  Neb.— Bond  Sate.— On  Oct,  26  the  $18,750  5%  1-10- 
year  (Serial)  paving  bonds  (8  issues)  described  m  V.  77,  p, 
1252,  were  awarded  to  W.  E  Berkley  Jr.,  of  Lincoln,  the 
only  bidder,  at  100*28  and  interest. 

Lockport,  N.  Y.—Bond  Q^ertTiflf.— Proposals  will  be  re- 
ceivea  until  13  M.,  Nov.  4,  by  J.  C.  Harrington,  City  Treas- 
urer, for  $2,000  4«  1-5-year  (serial)  Transit  Street  improve- 
ment bonds.  Ddte  of  bonds,  Nov,  2,  1903.  Interest,  semi- 
annually at  the  office  of  the  City  Treasurer.  Authority, 
Chapter  656,  Liws  of  1903. 

Lndlngton,  Mich.— Bonds  Defeated.— This  city  on  Oct.  20 
voted  against  the  issuanee  of  $80,000  city  improvement 
bopds. 

Madison,  Wis.— Bond  Ojfermgr.- Proposals  wiilbe  received 
until  7:30  p,  M.,  Novemoer  13,  by  O.  S,  Norsman,  City  Clerk, 
for  $iO,000  H  coupon  water-works  extension  bonds.  De- 
nomination, $^00.  Date,  Oct.  1,  19U3.  laterest  annually  at 
the  First  National  Bank  of  Madison.  Maturity,  Ootober  1, 
1923 

Madison  County,  Miss.- Bond  0#ertnflf.— Proposals  will 
be  received  until  Nov.  2  by  W.  H  Bole,  President,  for 
$16,000  6^  building  bonds.  Denomination,  $500.  Date,  Jan. 
1,  1904.  Interest,  semi-annually  in  Canton.  Maturity, 
$1,500  yearly,    A  deposit  of  $500  required  with  bids. 

Marlon,  Ohio.— Bond  OJ'ermgf.— Proposals  will  be  received 
until  13  M  ,  November  18,  by  the  Finance  Committee  of  the 
City  Council,  at  the  office  of  Samuel  Quigley,  City  Auditor 
for  $3,320  6j  Garden  Street  improvement  bonds.  Dduomina- 
tion,  $111.  Date,  Nov,  18,  1903.  Interest,  March  1  and  Sept- 
ember 1  at  the  office  of  the  City  Treasurer,  Maturity,  $111 
ea:h  six  months  from  Sept.  1,  1904,  to  March  1,  19i4,  inclus- 
ive.   Certified  check  for  $100  required. 

Bond  Eleetion.—An  election  will  be  held  November  17  to 
vote  on  the  question  of  issuing  $100,000  oity-hall,  $50,000 
sewage  disposal-plant  and  $10,000  puolic  park  bonds. 

Medicine  Hat,  N.  W.T.— Dtbtnture  Offering. -The  Town 
Treasurer  is  offering  at  par  the  following  debentures  : 

$4,600  srenerol-purpose  debentures,  dated  Sept.  29, 1902. 
14,'i00  natural  «a3  debentures,  dat-  d  Sept.  ap.  19  2. 
15,0  u  na  ural-nas  debentures,  dated  Oct.  1.  i9U3. 
12,000  water  works  debentures,  dated  Oct.  1,  1903. 

Milvraakee,  Ore.— Bond  ELecttori,  Propoaed.-The  city  of- 
ficials are  considering  the  question  of  submitting  to  a  vote 
of  the   people   a   proposition   to  issue   bonds  for  a  water 

plant. 
mnnesotSL.— State  Board  of  Investment  Loana.-We  take 

the  tollowiDg  from  the  St.  Pdul  "Pioneer  Press  :" 

The  state  Board  of  Investment  yesterday  approved  thirty-one  applications 
for  loans  from  iM.unties,  townships  and  school  olstncis,  which  amount  to  iJ»,- 
75'>.  Owiiie  to  Iacl£  of  lUuds,  tae  loans  will  not  be  made  until  alter  the  sale  of 
school  lands  fr.m  Nov.  IH  10  2t.  The  biard  has  ouly  tao,"  0  available,  and 
other  loauB  which  have  been  ajpr  ved  but  not  made  call  for  »tf&,uoi.'. 

The  loans  appr  ved  je-terdHy  are:  Fillmor*.  O.^un  y,  »6.ouu;  Albert  Lea 
Schuoi  District.  »5,oo.i;  Fillmore  County,  t-.itO;  Kapdiy  hi,  t<!,-<!Ou:  Page  Town- 
ship, M.lle  Lacs  Co  mi  y.  t2,  uc  Chisago,  «-^.  00;  Wash  ntiioii.tl.-oo.  Martin, 
t  ,600;  Lammers  Township.  Beltrami  County.  I1.6U0;  Yell  w  Medicine.  «1,200; 
Benton, »i,ioO;  Cottonwood,  «i,iio<';  Wadena.  11/ "i ;  Waoaoha  |8...;  Marshall, 
$8  o;  Aitkin,  »700;  Rock,  t7u<':  Stearns,  »8o'  :  Pipestone,  »B0  ;  Benton,  tttOO; 
Waden*,«5u6;  Noble-,  tsoO;  Wad,.a4,  »  00;  Yellow  vlediciue,t5jo;  Wright, 
««0  ;  Aukio,  $iuO;  Polk,  t3b0;  Carlton,  $aoO;  Morrison,  |30u;  Rock.  t^50, 
Stearns,  (250. 

Morgan  City,  La.— Bond  O/ering.- Mayor  Shannon  and 
the  Town  Council  are  offering  for  sale  $6,000  market  and 
engine-house  bonds. 
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Trowbntlge  &  Niver  Co..  Chio... •17,007 
Mac  Donala,  McCoy*  Co.,  Cnio..+  7,0S1 


*  And  blank  bouds. 


Morgan  fountj,  Ala.— Bond  Election. — An  election  will 
be  held  on  Nuvember  16  to  vote  on  the  qaestion  of  issning 
$160,000  5%  80  year  road  bonds. 

Mt.  Airy,  Ohio.— Bond  Election.— At  the  election  Nov.  8, 
the  qatetion  of  Issning  |10,000  street-improvement  bonds  will 
be  submitted  to  a  vote  of  the  people. 

New  London,  \f  is.— Bonds  Voted.— Thia  plaoe  on  October 

23  voted  to  istne  bouds  for  an  electric-light  plant. 
Newport  News,  T»i,— Bond  Sale.— The  only   bid  received 

Oct.  26  for  the  §56,u00  i^i  40-year  street-paving  bonds  that 
complied  with  the  reqairements  of  the  advertisem'^n's  was 
that  of  Denison,  Prior  &  Co.  of  Cleveland  and  Bjston,  at 
101  •438  and  interest.  Bonds  are  dated  JSov.  1,  1903.  See  V. 
77»  p.  1316,  for  description  of  bonds. 

OakTille,  Ont.— Debentures  Not  SoW.— The  |10,266  deben- 
tures c  ft'ered  on  October  1  were  not  sold. 

Ohio  State  UnlTersity.— Bond  u/eringr,— Proposals  will  be 
received  until  12  M.,  l^ov.  17,  by  the  Board  of  Trnstees— 
Alexis  Cope,  Secretary— for  |30,000  4%%  refunding  bonds. 
Securities  are  in  denomination  of  |l,00i.>,  dated  Dec.  1,  1903. 
Interest  will  be  payable  semi-annually  at  tne  Hayden-Clinton 
National  Bank,  Columbus.  Principal  will  mature  Dec.  1, 
1913.  A  deposit  of  11,000  in  currency  with  the  Treasurer  of 
the  University  will  be  required  with  bids,  and  purchnser 
must  pay  accrued  interest.  Bonds  are  authorized  by  Act  of 
General  Assembly  passed  April  28,  1898. 

Okmulgee,  Ind.  Ter.— Bond  (Bering.— Proposals  will  be 
received  until  5  P.  M  ,  November  9,  by  Fred  H.  Smith,  Mayor, 
for  $b8,0(.0  5!J  water-works  and  $15,000  5%  sewer  bonds.  De- 
nomination, $1,000.  Ddte,  Nov.  1,  1903.  Interest,  semi-an- 
nually at  the  Chaee  National  Bank,  New  York  City.  Matur- 
ity, 20  years.  Certified  check  for  2%  of  bid,  payable  to  the 
Town  of  Okmulgee,  required.  Authority,  election  held  Oct, 
1,  19C3;  vote,  194  to  27  on  water.question  and,184  to  35  on  the 
sewer  proposition.  Total  bonded  debt,  inclndmg  this  issue, 
|G:S,000.  AEsessed  valuation  1903,  $941,797,  and  real  value 
11,657,644. 

Old  Albnqaerqae  School  District  No.  13,  Bernalillo 
Conuty,  N.  H.—nond  Sale,— On  October  20  the  $7,010  H  10- 
20-year  (optional)  gold  school-house  bonds  described  In  V. 
77,  p.  69i,  were  awarded  to  the  Trowbridge  &  Niver  Co., 
Chicago,  at  lOO'lO  and  blank  bonds  free  of  chaige.  Follow- 
ing are  the  bids : 

Royal  Trust  Co.,  Chicago 17,025 

UuKe  M.  Karson  &  Co.,  Chic t7,00O 

8.  A.  Kean.  Cbicairo 7,(j00 

T  Less  1250  attorney  fees,    t  Less  2%  attorney  fees. 

Oldbam  County,  Texas. — Bonds  Registtred, — On  October 

24  the  State  Comptroller  registered  an  issue  ot  $7,000  4%  2-20- 
year  (optional)  relunding  bridge  bonds,  dated  June  10,  1  903. 

Orange,  N.  J,— Bond  date,— The  $20,000  4%  assessment  and 
the  $55,u00  4^  tax- arrearage  bonds,  offered  bnt  not  sold  on 
June  22,  have  been  taken  by  the  sinking  fund.  See  Chronicle 
June  13,  page  1317,  for  description  of  bonds. 

Orange  Union  Uigh  (!icliool  District,  Orange  Coanty,  Cul. 
— Bonus  Refused. — It  is  stated  in  local  reports  that  the 
Adams  Phillips  Co.  of  Los  Angeles  have  refused  to  tafee  the 
$25,000  4>i^  building  bonds  awarded  to  them  on  September 
15,  claiming  that  the  election  was  not  held  in  accordance 
with  the  law. 

Ottawa,  Ohio. — Bonds  Authorized.— The  Village  Council 
on  October  5  authorized  the  issuance  of  $50,000  H  water- 
works bonds.  Authority,  election  held  Oct.  13,  1902,  De- 
nomination, $500.  Date,  Jan,  1,  1904.  Interest  semi-annu- 
ally in  Ottawa,     Maturity,  Jan.  1,  1924. 

Paris,  Texas.- Bond  O^ering.— Proposals  will  be  received 
until  12  M.,  November  2,  by  T.  S.  Hill,  Mayor,  for  $55,000  5^ 
water- works  bonds.  Denomination,  $1,000,  Date,  Sept.  10, 
1908.  Maturity,  fifty  years,  subject  to  call  after  twenty 
years.  Certified  check  for  5i  of  amount  of  bid,  payable  to 
the  above-named  Mayor,  required.  These  securities  are  part 
of  an  issue  ot  $75, GOO  bonds  registered  by  the  State  Comptrol- 
ler on  October  16. 

Perk  a»ie,  i*a.— Bond  Bate. — This  borough  on  October  10 
awarded  $i,000  i%  5-30-year  (optional)  electrio-light-improve- 
ment  bonds  to  P.  3.  Cressman  of  Perkasie, 

Pictoo,  N.  S.— Debenture  Sale.— On  October  16  the  $14,700 
80-year  debentures  described  in  V.  77,  p.  853,  were  awarded 
to  the  Dominion  Securities  Corporation  of  Montreal  for  $15,- 
325  for  43>^  per  cents.    Following  are  the  bids  : 

I>omlDlon  Securities  5  for  4^9- •104-25   I  J.  M.  Robinson,  St.  (for  4^8..  10200 
Corporation (for4a «6b25  j     John (forls...  97"ao5 

Portsmouth,  N.  R.—Bond  Offering.— PtopoB&lB  will  be  re- 
ceived until  12  M,  to-day  (October  81),  by  Ueorge  D.  Marcy, 
Mayor,  for  $10J,OUO  33^ J  gold  high-school  bonds.  De- 
nomination, $1,000.  Date,  Sept.  1,  1903,  Interest,  March  1 
and  September  1.  Maturity,  Sept,  1,  1923.  Tae  legality  of 
these  bonds  has  been  approved  by  Storey,  Thorndike,  Palmer 
&  Thfiyer  of  B:)Ston, 

Red  Liike  Falls,  Minn.— Bond  Election,— An  election  will 
be  held  on  Movember  3  to  vote  on  the  question  of  issuing 
$12,000  water- works  bonds. 

Rochester  (Mont.)  School  District.— Bond«  Not  Sold— 
Bend  O^ering,— The  $8,0u0  6j<  school  bonds  offered  on  Oct. 
18  were  not  awarded  and  the  sale  was  postponed  until  JNov. 
18.     J.  O.  Thomas  is  District  Clerk. 

St.  Catherines,  0Bt.—Be6entttre  Sate.— On  October  10  the 
$10,000  A%  20  year  water  debentures  were  eold  at  96  50. 

ht.  tload,  Alua.— Water  Works  Fur  chased.— Thia  city  on 
Oct.  8  purchas'.d  at  foreclosure  sale  the  local  water-works 
plant,  paying  $75,000  for  the  same. 


St.  Marys,  Ohio.— Bond  EUetion.—Aa  election  will  be 
held  November  28  to  vote  on  the  question  of  issuing  $75,000 
sewer  and  $20,000  water- works  and  electric  light-improve- 
ment bonds, 

SandersTilie,  6b.— Bond  Sate.— This  city  has  sold  to  F,  F. 
Stacer  of  Sanderaville  at  103  50  $33,00o  5^  light  and  water 
bonds.  Securities  are  part  of  an  issue  of  $37,000  bonds  de- 
scribed in  V.  76,  p.  1318,  of  which  amount  $15,000  was  sold 
last  July  to  L.  B.  Holt  of  Sandersville. 

SansalitOjCal.— Bonds  BrojDOsed.— The  issuance  of  bonds 
for  water  works  is  proposed  by  the  Board  ot  Trnstees. 

Seattle,  Wash.— Bond  .Btecaon  iVb«  to  be  Held.— The  City 
Council  has  repealed  the  ordinances  calliug  au  election  Octo- 
ber 81  to  vote  on  the  issuance  of  $15J  OOu  city -hall  site  and 
1500,000  city-hall-building  bonds. 

Sidney,  Ohio.— Temporary  Loan.— The  $9,800  temporary 
certificates  maturicg  April  1,  1904,  were  awarded  on  October 
26  to  the  German-American  Bank  and  the  Citizens'  Bank  of 
Sidney. 

South  Stillwater,  Minn.— Bonds  Fofed.— This  village  has 
voted  in  favor  of  establishing  an  electric-light  plant.  Sub- 
sequently the  City  Council  authorized  the  issuance  of  $15,000 
bouds  for  this  purpose. 

Spokane  loamy  (Wash.) School  District  No.  47.— Bond 
Sa^e.— On  October  21  $1,000  5)^«  5-10  year  (optional)  bonds 
were  awarded  to  Cora  A.  Bntier  at  100  50.  Denomination, 
$5d0.     Date,  Nov.  1,  1903.     Interest,  annual. 

SpriugUeld  (Hi ),  Pleasure  Driveway  and  Park  DIs- 
trlct.- Bonds^u^/iorzzed.— The  Board  of  Trustees  has  au- 
thorized the  President  and  Finance  Committee  to  issue 
$75,000  bonds  at  not  exceeding  4j  interest,  a-nd  to  mature  in 
not  more  than  twenty  years.  Full  details  of  these  bonds 
have  not  yet  been  determined.  Arthur  Hay  is  Secretary  of 
the  district. 

Steabenville  (Ohio)  School  District.- Bond  i?tec«ton.— 
At  the  November  election  the  quristion  of  Issning  $50,000 
high-school-bnilding  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Stillwater,  Minn. — Municipal  Ownership  of  Water  Warka. 
—At  the  election  November  3  the  question  of  municipal 
ownerehip  of  water  works  will  be  subujiited  to  a  vote  of  the 
people.  This  election  is  only  for  the  purpose  of  ascertaining 
the  sentiment  of  the  people  on  thia  subjrct. 

Sommit,  N.  J. — Bond  Sate.— This  city  has  sold  to  Farson, 
Leach  &  Co.  at  par  $65,000  4)8  80-year  trunk  and  lateral  sewer 
bonds  and  $30,000  i%  30  year  school  bonds.  Danomination, 
$1,000.     Date,  Nov.  1,  1903.     Intereet,  semi  annual. 

Swissvale,  Pa.— Bond  O^erinflf.- Proposals  will  be  re- 
ceived until  12  M.,  Nov.  7,  by  th«  Finance  Committee,  care 
of  P.  Dnlf  &  Sons,  Pittsburgh,  for  $10,000  4$  coupon  sewer 
bonds.  Denomination,  $1,000.  Date,  Oct.  1,  1902.  Interest, 
semi-annual.  Certified  check  for  5%  of  par  value  of  bonds 
bid  for  required. 

Toledo,  Ohio.— Bond  Q^ering.- Proposals  will  be  received 
until  7:30  P.  M.,  November  25,  by  R.  G.  Bacon,  City  Auditor, 
for  the  following  bonds  : 

$9,829  76  i%  Erie  Street  repavinK  bonds.  Denomlnntiona,  nine  for  (1.000 
eacb.onefor  $8'zw  70.  Date.  May  11,  lu  a-  luieie»t  semi  annually  at 
oflice  of  City  Treasurer  Maturity,  "nut  to  exceed  $^,UOUin  auy 
one  year  between  i908  and  l»i  a.  Inclusive." 

100,000  00  4«  general  fund  bonds.  Denomination,  »1,000.  Da' e.  Jan.  1, 1904. 
Interest  !<emi-anuually  »i  the  Importers'  &  Traders'  National 
Bank,  New  Yorfe  Wity.  Maturity.  Jau.  1,  Icai. 
1,86014  4%  Macdeu  Street  paving  bouds.  DeDominatlons,  nine  for  1160  each 
and  one  for  «l-:0  14.  Date.  June  '■i,  IHO <.  Interest  aeml-annualiy  at 
office  of  <  ity  Treasurer.  Maturity,  "not  to  exceed  $3Z0  in  any  one 
year  between  19o3  and  1908,  inclusive  " 

200,000  4%  general  fund  refunding  bonas.    DenominHtion,  $1,000.  Date.  Oct.2, 
I'JOs    Interest  i<emi-annually  at  the  United  States  Mortgage  s 
J        Trust  Co.,  New  York  City.    Maturity.  Oct.  vj,  mzA. 
75,00000  4%  general-improvement  bonds.    Denomination.  $1,000.    Date,  Jan. 
1,  1904.    Interest  semi-annually  all  ho  Imponers' &  Traders'  Na- 
tional Bank.  New  Vorlt  City.    Maturity,  Jan.  i,  li  2». 

142,186  00  4J  general  street- improvement  bonds.  Deuominatioii,  I1,0C0,  ex- 
cept one  bond  for  »l,i95.  I>ate.  Jan.  I,  1904.  Interest  seojiannu- 
ally  at  the  Importers' &  Traders' JNatlonal  Bank,  New  York  City. 
Maturity,  Jan.  1, 19;i«. 

Separate  proposals  to  be  made  for  each  issue.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  6^  of 
the  par  value  of  bonds,  drawn  without  condition  on  some 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids. 

Tyler,  Minn.— Bo»d.s  iVo«  So/d.— The  $5,500  sewer  bonds 
otfered  on  October  1  have  not  yet  been  sold.  Securities  will 
be  re-advertised  in  the  cear  future. 

Uniontovrn  (Pa.)  Schoul  District.- Bond  Offering.— Fro- 
posals  win  be  received  until  12  m.,  Nov.  2,  by  J.  C.  Falton, 
Secretary,  for  an  issue  of  i%  2  16-year  (serial)  bonds. 

Valley  County  (P.  0.  Glasgow),  l!l»ut  -Bond  Offering.— 
Proposals  will  be  received  until  io  a  m  ,  Drcember  7,  by  R. 
J.  Crossett,  County  Clerk,  for  $67  OuO  4*  10  20-year  (optior-al) 
refunding  bonds,  dated  Oct.  1,  1903.  Denomination,  $1,000. 
Interest,  January  1  and  July  1  at  the  office  of  the  County 
Treasurer  in  Q-laegow.  These  bonds  were  awarded  last 
August  to  the  Thomas  Cruse  Savings  Bank  of  Helena.  We 
are  not  advised  as  to  the  reason  for  tue  resale, 

Walla  Walla,  Wash.- Bond  Election  Authorized.— The 
City  Council  has  decided  to  submit  to  a  vote  of  the  people 
the  question  of  issuing  water  bonds.  Two  propositions  will 
be  submitted,  one  involving  .$lOO,OuO  and  the  other  $200,000. 

Wwterrliet,  Mich.— Bortd^  Proposed.— This  village  pro- 
poses to  issue  $15,000  bonds  for  a  water  plant. 

WaueeoD,  Ohio.— Bond  Oj^mngr.- The  Village  Council  has 
authorized  the  isBuance  of  |5,8U0  5%  debt-extension'bonds 
dated  Nov.  1,  1903.  Proposals  for  these  bonds  will  be  re- 
ceived until  12  M,,  November  9,  by  A.  S  Bloomer,  Village 
Clerk,  Denomination,  $580,  Interest  annually  at  the  ofifice 
of  the  Village  Treasurer.    Maturity,  $580  yearly  on  Novem-^ 
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ber  1  from  1904  to  1913.  inclusive.    All  bids  must  be  unoon- 
ditional.    Cash  or  certified  check  for  $500  required. 

Welcome,  Minn.— Sonda  Not  Sold— Bond  Offering.— Thia 
village  offered  on  Oct.  10  without  success  an  issue  of  |9,000 
5^  10  year  water  and  llgbt  bonds.  Proposals  are  apaln  spked 
for  these  bonds,  this  time  until  2  p.  m.,  Nov.  7,  by  R.  P. 
Child,  Village  Recorder.  Securities  are  In  denomination  of 
$1,000.     Interest  will  be  payable  annually. 

WellSTilie,  Ohio.— i^ond  Saie.— Local  papers  state  that  an 
issue  of  $25,000  i^^t  refumiing  bonds  has  been  awarded  to 
Seasongood  &  Mtiyer,  Cincinnati,  at  par. 

Wliitecastie,  Parish  of  Iberrille,  La.— Bond  Offering.— 
Proposals  will  be  received  until  6  p.  m.,  Nov.  88,  by  W.  J. 
Alexander,  Mayor,  for  $10,000  5%  gold  water -works  bonds. 
Authority,  election  held  Aug.  31,  1998.  Denomination,  |500. 
Date,  Dec.  1,  1903.  Interest,  semi-annutilly  at  the  Bank  of 
Whitecaetle.  Maturity,  Deo.  1. 1913,  subject  to  call  ?2,600 
yearly  beginning  seven  years  after  date.  Certified  check  for 
5<  of  the  amount  of  bid  required.  Bonds  are  exempt  from 
taxes.  The  town  has  no  debt  at  present.  The  assessed  val- 
uation at  present  is  fl90,00i>. 

Whltaey  (Tex.)Iiidepeudent  School  DIgtrlct.— fiond^  Not 
5o/d.— The  $8,600  i%  0-30  year  (optional)  school  building 
bonds  offered  on  Oct.  1  have  not  yet  been  sold.  See  V.  77, 
p.  792,  for  description  of  bonds. 

Wlarton,  On\.— Debenture  O^ertng. -Proposals  will  be  re 
ceived  until  6  p.  m  ,  November  9,  by  W.  J.  Ferguson,  Town 
Clerk,  for  |18,tj00  4%  wa.ter  debentures  dated  Nov.  1.  1903, 
and  maturing  part  yearly  for  thirty  years;  also  about  $8,003 
4%  SO-year  local  improvement  debentures.  Interest  will  be 
payable  at  the  Union  bank  of  Canada  at  Wiarton,  Separate 
bids  for  each  issue  required. 

Winona,  Miss.— Bond*  Foied.— This  city  has  voted  to  issue 
f  100,000  water  and  sewer  bonds. 

Wittenberg,  y^i».— Bonds  Vo^ed.— This  village  has  voted 
to  issue  $8,010  electric-ligtit-plant  bonds. 

Woodlavtn,  Ala  —Bond  Biection.— The  Board  of  Aldermen 
has  passed  a  resolution  calling  an  election  Nov.  21  to  vote  on 
the  question  of  issuing  $15,000  school  bonds. 

Bonds  Proposed.-The  City  Attorney  was  recently  in- 
structed by  me  Board  of  Aldermen  to  draw  up  a  bill  provid- 
ing for  the  issuance  of  street  improvement  bonds. 


Woodward.  Okla.— JSonda  Voted.— Thia  town,  on  Got.  19, 
by  a  vote  of  157  to  15,  authorized  the  issuance  of  Q%  10-80- 
year  (optional)  bonds  for  a  water  system.  Interest  will  be 
payable  at  the  Western  National  Bank.  New  York  City. 
Date  of  sale  has  not  yet  been  determined  upon.  L.  D,  Baker 
is  Town  Clerk. 

Yonugstown,  Ohlo.-Borui  Ojfertnflr.- Proposals  will  be  re- 
ceived until  2  p.  M.,  Nov.  28,  1903,  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds  : 

I3S5  6%  (leortio  Street  ttradlnc  bonds.  matarInK  ono  bond,  $77.  rearlT  OQ  Oot,  1 
fri>m  iy05  to  mop,  inclii.tlvi>. 
880  r>»  Hark  Place  sewor  boiuis.  maturiiiK  one  bond  of  $170  yoarlr  on  Oot.  1 

from  1905  to  l«Ov»,  incliislvo. 
675  b%  Wiseman  dtreet  KradiiiK  bonds,  mntnrlnB  one  bond   of  $]:!5  yearly  on 
t)ct   1  frcni  IWOS  to  l«i)H,  Incliislve. 
1,870  6%  Wick  Avenue  uiaciidanilzinu-ilettiilt  liondw,  maturing  one  boad  of  $876 
yearly  on  Oot.  1  from  ltf04  lo  HiOS,  inclualve. 

Bonds  are  dated  Dec.  1,  1903.  Interest  will  be  payable 
semi-annually  at  the  offi-ie  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Dec.  1,  the  money  to  be  delivered  at  one  of  the  city,  banks 
or  at  the  oflBce  of  the  City  Treasurer.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for  must  accom- 
pany proposals,  which  must  be  made  for  each  block  sep- 
arately. 

Bonds  Authorized,— The  City  Council  on  October  19  passed 
ordinances  providing  for  the  issuance  of  tbe  following  bonds  : 

$1£5,000  6%  water- works-Improvement  bonds,  maturlnK  (5,000  yearly  on  Oct.  1 
from  1905  to  lw29,;inclnslve. 
16,000  t%  bonds  issued   for  the  purpose  of  rcpairint;  viaducts,  bridges  and 
culverts.    Maturity,  (l.OuO  yearly  on  Oct.  I  from  19U5  to  1914,  Incln- 
Blve, 

Interest  on  above  bonds  will  be  payable  semi-annnally  at 
the  oflBce  of  the  City  Treasurer. 

Borid  Sale.— The  following  bids  were  received  October  26 
for  eleven  issues  of  5;^  bonds  described  in  V.  77,  p.  1318  : 

Denison,   *W.  J.  Hayes       Newlst    Beasonoood 
Prior  &  Go.        &  Sons.       Nat.  Bank.    &  Mayer. 

$6,850  Broadway  paving $0,97r>  10  -  -  - 

8,000  Broadway  sewer 3.05380 

3,300  Francis  pavinsr    a,H67  50 

2,350  Forest  Ave.  sewer 2.386  90 

l,S00MurdocaSt.  sewer 1.314  00 

1,100  Wiseman  St.  sewer. 1,007  00 

1,730  McKlnnle  St.  sewer 1,74800 

8,160  Crescent  St.  sidewalk 2,172  25 

»oo  Custer  Ave.  pavlnK 

535  Franklin  Ave.  sewer 

86U  Ridge  Ave.  grading 

*  Bid  was  for  all  bonds  or  none. 


$«1,908  00 

$6,900  00 

$6,871  60 

8,02.1  36 

3,020  CO 

8,008^8 

3,325  60 

3,825  00 

3,310  26 

2,350  00 

2,367  00 

1,310  25 

1.310  00 

1,007  75 

1,00' 00 

1,743  60 

1,742  00 

2,150  00 

2,165  OO 

300  00 

537  00 

360  00 

•■•■••«• 

NEW  LOANS, 

01,000,000 

TERRITORY  OF  HAWAII 

4>^i  Pablic  ImproTement  Bonds. 

orpick  of  the  tueasurek  op  the 

Territory  of  Hawaii, 
Honolulu,  H  T.,  October  2*».  1903. 
Sealed  proposals  will  be  received  by  tbe  under- 
signed. Treasurer  of  the  Territory  of  Hawaii,  until 
NOVKMBKR  IbTH.  190S,  at  2  o'clock  P.  M.,  for  the 

rurcbaee  of  all  or  any  part  of  $1,000,000  4J<J«  Public 
mprovement  Coupon  Boi  ds  of  the  Terriiorv'  of 
Hawaii.  Bonds  to  be  of  ihe  denomination  of  $i,000 
each,  to  be  dated  October  1,  1W)3,  and  to  mature 
Oetobjr  1,  19l^,  with  option  of  redemption  bv  the 
Territory  on  or  after  October  1,  1908.  Interest 
payable  semi-annually.  Principal  and  interest 
payable  at  the  oflSce  of  tbe  Treasurer  of  the  Terri- 
tory In  Honolulu  or  at  Wells.  Fnrpo  &  Company's 
Bank  In  New  York  Cii  y.  at  the  option  of  the  holder. 

Tbe  bonds  are  exempt  jrom  all  taxes  and  area 
direct  charge  on  the  consolidated  revenues  of  the 
Territory. 

The  bonds  will  be  Issued  pursuant  to  an  Act  of  the 
Congress  of  the  United  States  of  America,  entitled 
**An  Act  to  Provide  a  Government  r  or  ihe  Territory 
of  Hawaii,"  approved  April  60,  IbOO.  and  pursuant 
t..>  an  Act  of  the  Legislature  of  the  Territory  of 
Hawaii,  entitled  '  An  Act  to  Provide  for  Public 
Loans,"  approved  April  :.5.  IwOS.  and  an  Act  of  the 
said  Legislature  entitled  "Ari  Act  Making  Special 
Appropriations  for  the  Use  of  ihe  Government  of 
the  Territory  of  Hawaii  During  tbe  Two  Years 
Which  Will  End  With  the  3uth  Day  of  June,  A.  D. 
l»oo,"  approved  July  11.  19  '3,  and  the  said  issue  of 
bonds  has  oeen  duly  approved  by  the  President  of 
tbe  United  States. 

The  bonds  will  be  engraved  under  the  supervision 
•f  and  certiUed  as  to  genuineness  by  the  United 
8tate«  Mortgage  &  Trust  t  ompany,  and  the  legality 
approved  by  Messrs.  Oillon  and  Hubbard  or  New 
^ork,  whose  opinion  as  to  legality  or  dnplicate 
thereof  will  be  delivered  to  the  purchaser  or  pur- 
chasers of  said  bonds. 

Hat^  h  bid  must  be  accompanied  by  a  duly  certified 
check  on  a  Natioual  or  Mate  Bank  or  Trust  Com- 
P»uy.  payable  to  the  Treasurer  of  the  Territory  of 
Hawaii,  for  two  per  cent  of  the  par  value  of  the 
bonds  bid  for. 

The  right  is  reserved  to  reject  any  or  all  bids, 

Uellvery  of  the  bonds  will  be  made  on  November 
24th,  19<'3,  at  11  o'clocfe  A.  M.  at  tbe  office  of  the 
United  States  Mortgage  &  Trust  Company,  55  Cedar 
.''freei..  New  Yom  i  ity. 

Bids  will  be  received  by  the  undersigned  a^.  the 
office  of  the  United  States  Mortgage  &  Trust  Com- 
pany. 55  Cedar  Street,  New  York,  or  at  his  office  in 
Hocolulu,  H.  T.,  but  no  bid  will  be  entitled  to  cou- 
sicieraiion  unless  received  by  or  before  the  hour  set 
for  receiving  bids. 

For  circular  of  information  and  blank  bid,  address 
Unite!    Mates    Mortgage   s    Trust    Company,    65 
Cedar  Street,  New  York. 
..^     ^  A.  N.  KEPOIKAI, 

*G^^  R.  GARTER,         '^'^'"'-  «""^'  territory. 
Sec'r  Hawaii  Territory. 


INVESTMENTS. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &,  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co., 

BAN&JBR8, 

121  Devonshire  Street, 
BOSTON. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 


PARSON,  LEACH  &  CO.. 
Public  Securitieg, 

OHICAOU.        MEW  YORK.  BOSTOM. 

FHIIiADELPHIA. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  9b  CO. 

CLEVELAND.  BOSTON. 


Kansas  Municipal  Bonds 

Bouirht  and  Mold. 

D.  H.  MARTIN,  Topeka,  Kan. 


INVESTMENTS. 

INVESTMENT   BONDS 

OF 

Mnniclpallties, 
Railroads     and     Corporations, 

Suitable  for  Saylngi  Banks.  Batates,  Trust 
Ponds  and  conservatiye  private  Investort. 

Write  for  Cireular. 

MASON,  LEWIS  &,  CO. 

RANKERS. 
Boston.         Chicago.        Pblladelptaia. 

T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      D^NU», 

172  WashiE^ton  Street, 
CHICAOO,         •        •        .         IL.E.S. 

L<IST    ON    APPI^ICATION. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

Z7I  La  Salle  Street,  Chicago. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Conoress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 
$10,000  DULUTH,  MINN., 

S%  TTATBR  &.  lilGHT  GOLD  BONDS, 

Due  July  1, 1928. 

Write  for  price  and  full  particulars. 

BAJU.RY    B.   POWELl.   dc    €0. 

Waodataek,  Vermont. 

VICKERS    &    PHELPS, 
29  Wall  Street  New  Yorlc. 

INVESTMENT  BROKERS, 

HI6HM8T    GRADE  RAILROAD 

BON  DS. 
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Svtist  ©om^antes. 


Union    Irust    Company 

OF   NEW    YORK      , 
80  Broadway,  Neir  York. 

CATITAZ,        -        -        .       91,000,000  00 
BVHfl.Va,       .        .        .       $7,S42,OO0  OO 

ACTBORIZXD   TO  ACt  AS 

Executor  Administrator   Guardian 
Receiver  or  Trustee 

AND  18 

A    LEtiAL   DEI'OSITAKY    FOR   MONEY. 

Allows  Interest  on  Deposits. 

ReceiTen    !»ecurliie!«  lor  stale  KeepiOK  antl 
Collection  ol  Income. 


E.  B.  We.oler 
C.  D.  Wood, 
Bdward  Klnsr. 
James  U.  Ueilvle, 
R.  T.  Wilson. 
Geo.  B.  Carhart. 
Channcey  M.  Depeir 
Charles  U.  belaud. 
H.  Vac  K.  Keuuedf. 
Wm.  Aiei.  Duer, 
W.  Kmlen  Koosevelt, 


TRUSTEES: 

Jai.T.  Woodward, 
Aniasa  J.  Parker, 
Aui:ustus  \V.  Kelley, 
N.  Parker  Shortrldsre, 
Harrison  K.  Gawtry, 
Alexander  Maltland, 
James  Henry  Smith, 
James  J.  UlU. 
Charles  H.  Tweed, 
James  Speyer. 
Kobert  W.  Qoelet. 


EDWARD  KING,  PresldonU 
CORNELIUS  D.  WOOD,        j 
AUGUSTUS  W,  KELLEY,   }  Vloe-PresJdenti. 
J.  V.  B.  THAYKK,  Vlce-Prest.  &  Secretary. 
E.  R.  MKhKITT, )  ,„  ,„,.    ,„  ^      . 

H.  M.  POPHam!  i  Assistant  Secretaries. 

C.  C.  UAWMNGS.  Trust  Officer. 


GIRARD     TRUST 
COMPANY. 

CAPITAL,  $2,500,000.  SURPLUS,  $7,600,000. 

Chartered  1836. 

Acts  as  Executor.  Administrator,  Trustee, 

Assienee  and  Receiver, 

Financial  Asent  tor  Individuals  er 

I'orporations. 

Interest  Allowed  on  Individual  and 

Corporation  Accounts. 

Acts  as  Trustee  ol  Corporation  iUortvases. 

Depositary  under  PInnNot  Reorganization. 

Retistrar  and  Transler  Asent. 

Assumes  entire  ciiarne  ot  Real  Estate. 

Hafes  10  Rent  in  Rurglar-Prool  Vanlta. 


E.  B.  M0RRI8.  President. 
W.  N.  Elt,  Ist  Vice-President, 
A.  A,  Jackson.  2d  Vice-President. 
Charles  J.  Khoads,  Treasorer. 
Edward  S.  Page.  Secretary. 
Geo.  Tucker  bispham.  Solicitor. 

niANAGERSt 


EfBlngham  B.  Morris 
John  A.  Brown  Jr.. 
Benjamin  W.  Kicbarda, 
John  B.  Garrett. 
William  U.  Jenks, 
William  H.  CJaw, 
Francis  1.  Gowen, 
Geo.  U.  McFadden. 
Henry  Tatnall, 
luac  H.  Clothier, 

B.F. 


Thos.  DeWltt  Cnyler, 
C.  Uartman  Knhn, 
Jamea  Speyer, 
Richard  A.  ilcCordy, 
George  G.  Haven, 
Augustus  D.  Jullliard. 
Edward  J.  Berwind, 
Randal  Morgan, 
Edw.  r.  Stotesbury, 
Charles  K  Insersoll. 
Clyde. 


■•  E.  Cor.  Broad  and  Cbeatnnt  Streets, 
PHILADELPHIA. 


MANHATTAN 
TRUST  CO., 

^ALL  ST.   cor.  NASSAU,  NEW  YORK. 


OFFICERS! 

JOHN  I.  WATEELURY,  President 
IMOS  T.  FRENCH,  \  Vice-Presidents. 

W.  N.  DUANE,  3d  Vlce-Pres.  and  Treas. 

The  Manhattan  Trust  Company  receives  deposits 
bearing  Interest  and  labject  to  check,  payable 
throuKh  the  New  York  ClearinK  Honite. 


BANKERS  AND  CORRESPONDENTS: 


NEW  YORK: 

Chase  Nat'l  Bank. 
Clearing  House  Agent 

First  Nat'l  Bank, 


BOSTON: 

Old  Colony  Trust  Co. 

PHILADELPHIA: 
Fidelitv  Trust  Co. 


CHICAGO: 

Illinois  Trust  and  Savings  Banli. 

LONDON: 
London  and  Westminster  Banlt,  Ltd. 


Incorpornted  1S33. 


MU  States  Trust  Goipy  of  new  M, 


45  and  4T  Wall  Street. 


CAPITAL, 

SURPLUS    AND    UNDIVIDED    PROFITS, 


.  $2,000,000  00 
.      $12,053,207  77 

This  Company  is  a  legal  depository  for  moneys  paid  into  Court,  and  is  authorize4 
to  act  as  Guardian,  Trustee  or  Executor. 


INTEREST    ALLOWED    ON    DEPOSITS. 

LYMAN  J.  GAGE, /'r«.    D.WILLIS  JAMES,  F/«-Pr«.    JAMES  S.CI.ARK,  Second  Ftce-PrtSi 
HENRY  L.  THORNELL,  Secretary.  LOUIS  G.  HAMPTON,  Asszs/ani  Secretary. 


Samuel  Sloan, 
I).  Willis  James, 
JOH.N-  Hakskn  Rhoades, 
Anson  Phelps  stokes, 
John  Crosby  Brown, 
Edward  Cooper, 


TRrSTEES. 

JOHN  A.  STEWART,  Chairman  of  the  Board. 
W.  Bayard  Cutting,  Gustav  H.  Schwab. 
Charles  S.  Smith,  Frank  Lyman, 

Wm,  Rockefeller,        George  P.  Vietor 
Alexander  K.  Orr,       James  Stillman, 
William  H.Macy, Jr.     John  Claflin, 
Wm.  D,  Sloan e,  John  J,  Phelps, 


John  s.  Kennedy, 
D.  O.  Mills. 
Lewis  Cass  Ledyarb 
Marshall  Field, 
Lyman  J.  Gage. 


BANKCRS  TRUST 
COMPANY 

7  Wall    Street,    New   York. 


Capital  $1,000,000  Surplus  $500,000 

DIRECTORS 


STEPHEN  BAKER, 

Fre<LBaiiko(theHi>iibattanOa.,M.tv   . 

SAMUEL  G.  BAYNE, 

P/Mt.  Seaboud  Nat.  Bank,  New  York. 

JAMES  G.  cannon; 

Vlce-Prest.  FoDjth  JJat,  Bank,  New  York. 

EDMUND  C.  CONVERSE. 

PresL  Libert;  Nat.  Bank.  New  York. 

HENRY  P.  DAVISON, 

Vlcc-Prert.  Tiat  KaL  Bank,  New  Tort, 

JAMES  H.  ECKELS, 

Pre»t.  CoomerdaJ  Kat.  Bank,  Chlcaga, 

GRANVILLE  W.  GARTH, 

Prett.  Mechanlci'  Nat.  Bank.  New  Yftk. 

J.  F.  THOMPSON 

^  Vice  President 

D.  E.  POMEROY      i 

ASST.  T«l*a.'> 


A.  BARTON  HEPBURN, 

Vlce-Prest.  clRse  NaL  Sank.  New  York. 

WILLIAM  LOGAN. 

Cashier  Haoover  Nat.  Bank,  Kexr  York.. 

GATES  W,  M'GARRAH, 

Prest  Leather  MIrs'.  HM.  Bank,  N.  y;, 

EDGAR  L.  MARSTON, 

Blair  <St  Co.,  Baokers.  New  York. 

GEO.  W.  PERKINS. 

J.  P.  Nor^n  &  Co..  Bankers,  New  York. 

WILLIAM  H.  PORTER, 

Prest,  Chemical  Nat.  Bank,  N.  Y, 

.  DANIEL  G.  REID. 

yicc-Pre:.!.  Libert;-  Nat.  Bank,  WgTYotk. 


OFFIGERS 

V.  C.  CONVERSE 

i^EaiOKNT. 


FRANCIS  H.  SKELDING, 

Cashier  First  Nat.  Banl^,  PUUbiirg. 

EDWARD  F.  SWINNEY, 

Prest.  First  Nat.  Baok,  Kansas  City 

JOHN  F.  THOMPSON, 

Vice-President 

ALBERT  H.  WIGGIN, 

Vlce-Prest.  Nat.  Park  Bank,  New  Yort. 

ROBERT  WINSOR, 

Kidder.  Peabody  &  Co.,  Baukera,  Boston. 

SAMUEL  WOOLVERTON. 

Prest  Galkitlu  Nat  Bank,  New  York. 

EDWARD  F.  C.  YOUNG, 

\Prcst.  First  Nat.  Bauk,  Jeite>-  City., 


T.  W.  LAMONT 

SeCY.   A  TREA*. 

L.  H.  McCALL 


FHE    GRAND    PRIX 


WAB  AWABDKD  AT  THI  PABIS  XZPOBITIOK  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
oonferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  havlnf;  them  lor  your  fine  corres- 
pondence and  yonr  oBBco  stationery.  Are  yon  nslng 
Whltlnn's  Led(;er  Papers  In  your  Blank-Books. 
Sampies  and  booklet  free. 

WHITING  PAPER  COMPANY, 

UOL.VOKE,  aiAHS., 

And  150  DuANE  Street.  New  York. 


Jnsurattjce. 


^WVW^^*l>^MVwW^^^^^^W^^^^/w^^/wv>KW<»w^^w^^^<<^<V^^^<^^^/^^/*^^^^l■^^^WWW 


1860. 


1908. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 


John  P.  Munn,  M.D,,  President. 


Finance  Committee: 

JAMES  R.  PLUM Leathei 

CLARENCE  H.  KELSEY,Pr.Tlt,Gnar,&Tr.Co. 
WILLIAM  H.  POBTEK.Pres.  Chem.  Nat.  Bank 


Active  and  suooessfal  Agents  who  desire  to 
make  DIRECT  CONTRACT8  with  this  weU- 
establlBhed  and  pfotrresslve  Company,  thereby 
secorlnK  for  themselves  not  only  an  immediate, 
return  for  their  work,  but  also  an  Increaalog^' 
annual  Income  commensurate  with  their 
snooess,  are  Invited  to  communicate  with 
RICHARD  E.  COCHRAN,  3d  Vice-President, 
at  the  Company's  Office,  277  Broadway,  New 
Fork  City. 

Auets,  over  $8,600,000. 

Inaorance  in  Force  over  $46,000,000. 


pnanrlal 


jranicl? 


Entered  acconliuir  to  Act  of  Consrross.  In  the  j-ear  1903,  by  Willia..m  B.  Dana  CoMrAW.  in  the  olhoe  of  Librarian  of  Conexess.  Washington,  I).  C. 
A  weekly  newspaper  cMitoroil  m  I'ost  oiflce,  .New  York.  i>8  secoud-c'Hsa  matter— Wii.MAM  B.  Dan'A  Company.  Publishers,    7t<K!  Pine  St.,  N.  Y. 


VOL.   77. 


SATURDAY.    NOVEMBER    7,    1903. 


NO.  2002. 


CLEARINGS— FOR  OCTOBER  1903  AND  1902. 
ALSO  SISCE  JAXUARY  1,   190S  AND  1902. 


CUnriiujs  at 


ITew  York 

,....,    .   .  >|,ta.... 
-U 

roil.   ... 

on 

;  irre — 

ion 

•  rif 

^ui'-ior 

'itederick 

Total  Middle.. 

.Boston 

:ProTldence 

Hartford 

New  Haven 

Worcester 

•Sprinfrtleld 

■Portland 

.Kail  River 

Lowell 

New  Bedford.... 

Holyoke 

.   Total N.Eng... 

Chlcaeo 

Cincinnati. 

Cleveland 

.Detroit 

iMllwaukee 

;  Indiana  polls 

Columbus. 

Toledo 

Peoria 

.tirand  Rapids... 

Dayton 

KvansvUle 

.Akron. 

Sprinefleld.  111... 

1 X  oiuuistown. 

[Kalamazoo 

Lexington 

Canton 

Kockf  ord 

Sprin«tield,  Ohio 

BloominKton 

Ouincy 

Decatur 

;MansdeId 

iJacksonTUIe,  lU. 
Jackson.  Mich... 
Ann  Arbor 

Total  M.  West. 

San  Francisco. . . 

Xos  Ange'es 

^^eattle 

Salt  Lake  City  .. 

I'ortland 

Spokane  

■Taooma 

Helena.. 

Fareo 

Sioux  Falls 

Total  Pacific. . 

iKanaas'City 

Jilnnea  polls 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

J>e8  Moines 

Sioux  City 

Toi^eka. 

Davenport, 

Wichita 

Colorado  Springs 
tVemont 

Ta  other  West 

St.  Louis. 

New  Orleans 

'  ■'■■'-'■'Ue 

n 

.d 


Atiantu 

Nashville 

Norfolk 

Fort  Worth 

Birmingham  . . 

Knoxvilie 

Augusta 

Little  Kock.... 

Macon 

Chattanooga .. 

Beaum  >nt 

JacksoDTille,  Fla 

Total  South  . . . 

Total  alL 

Ontside  N.  Y. 


Octotur 


190;!. 


5,2.-13.275.203 

491)  0,".0,015 

194,7li:),.")15 

ll.\970.244 

29.-.',Si.Hl9 

ls.l2:(.500 

10..-s:>ii,7S2 

11.789.823 

7.0*S.7 

5.496.798 

5.7«-t.'U4 

4,028.266 

3.404.351 

1.799.300 

1,781.095 

1.877.421 

707.727 


6,145.953,650 

688.237.116 
34.357.300 
11.489  727 
7.877.319 
6,226,4t)e 
6.276,720 
7.331  099 
4.130.513 
2,213.814 
2.728.107 
2.169.791 


673,037,572 

824.»73,263 

95.318.800 

67,611.549 

45.756. Ii2 

37,9.)3.204 

20.752.950 

20.287.100 

14.032.428 

13.376.6.  «5 

S,622,6«6 

7,995.751 

6,125,893 

3,205,100 

3,738,311 

3.113,43.H 

2.906.052 

a,4 10.569 

2,524.778 

1,939,598 

2.049.569 

1,722,478 

1,500,557 

1,319.663 

1,062.124 

1,037,382 

9»4,125 

458.106 


l,199,338.iS3« 

142.358,567 

27.026.699 

21.204.119 

13.299.10 

17.973.243 

11,^1.111 

9,208.786 

2,674.199 

3,126.401 

l,458.41;i 


2  49.770,'i44 

118.613,162 

ft5,564,580 

36.502.721 

30,5,09.855 

20.2(;5.IW1 

22,253.073 

10.473.331 

5,40<J,457 

7,465,737 

4,590.7.50 

3.493,433 

1.43:S,S51 

843.259 


347,4S0.47U 

226.S61  349 

.  7.-S93.ri07 

43.044.637 

3i.9.i5. 15> 

26.497.500 

17y3<J.u:« 

25,850,731 

23.083.:rf22 

1 5,525.505 

10,645,114 

8,510,824 

8,»15.400 

5.231.913 

5,700.168 

9,228.027 

5.064.059 

4.802.000 

3.234,727 

1,«00,000 

3.329.549 


56l.073,tW6 


a,17ti.t>64,2.5« 


a,SH3.3S»,a>5 


1902. 


7,49ti,S45.039 
539.660.840 
192.781.0U: 
104.711,205 

2S.40i.98ll 

i(s,048,tir 

16.840.70 
11.340,510 
.\84  3.191 
5.703.824 
0.0.5.").742 
3,07t;,ObO 
3.579.491 
1.629,200 
2.282,006 
1.745.0Si 
713.837 


8,437,:265,244 


643.581,800 
35.682.900 
12.180.724 
8.558.310 
8,061,626 
7.037.148 
7,210,976 
5.110,757 
2.367.427 
2.447.822 
1.775.998 


734,015,494 

748,797.104 

93.630.450 

69.190.087 

42.209.640 

:i3.9U9.040 

26.400.333 

19,230,500 

13,019,808 

13.565,328 

7,378,010 

7,150.307 

5.430,201 

3,031.900 

2,733,116 

2,722.054 

2.499.252 

2.317,813 

2.094,330 

l,86e,»2* 

1,663,268 

1.4:^6,348 

1,283,159 

1.052,627 

962.722 

813.655 

724.8;  6 

425,274 


1.104,150,030 

134,814,468 

21,624.416 

21,471,806 

15.560.146 

18.647.46<; 

9.727.30s 

8,569.54 1 

2  579.999 

3,048.679 

1.446.079 


237,690,564 

103.775.986 

87,688.249 

3:3,097,829 

30.426,104 

20.854,854 

21,558.005 

9.420.793 

7.886,104 

0.854.873 

4.742.687 

3,290,597 

2,091,429 

73:^,481 


333,026,991 

217.854.935 

59,425.719 

42.991.190 

.■53.951.1:^2 

20.424.500 

18,899.556 

19,588.978 

21.689,928 

14.691.702 

8.843.148 

8,050.612 

7,209.225 

5,;-!-22.166 

4.075.863 

11,488.070 

5.824,30.-( 

4,501.000 

2,757.271 

1,870.647 

1.512,650 


510.972  650 


11,S57.121..57:J 


3,860,276.5*1 


/  II.  nr 

Ihr. 


—  3-02 
-91 
+  10 

+136 
+.>-l 

+21-3 

—0  02 
+4-0 

+20-5 
— 3-6 
—1-3 

+50-4 
— 49 

+104 

-22-0 
+7-0 
—0-9 


—  27-2 


—8-6 
—37 
— 5'7 
—8-0 
—228 

-  108 

-tJ-2 

—  6-5 
+11-5 
+22-2 


— 0-3 

+10.5 
+1-8 
—2-3 

+6-4 
+12-0 

jfl 

—1-4 
+16-9 
+11-8 
+  12-8 

+5-7 
+308 
+14-4 
+16-3 

+40 
+205 

+39 
+23-2 
+19-9 
+16-9 
+2o,-3 
+  104 
+27-5 
+29-0 

+7-8 


+«-6 

+5-6 

+2=1-8 

—1-2 

-14-5 

—36 

+170 

+8-2 

4-3-6 

+2-0 

+0-8 


+5  1 

+14-3 
-2-4 

+8-a 

+0-4 

—2-8 

+3-2 

+11-1 

-30-3 

+8-9 

—32 

+6-2 

—31-5 

+15-0 


+43 

+4-1 
+30- 1 

+0-1 
+  U-7 
+29-7 
-5-1 
+320 

^1 
+20-4 

+5-7 
+-22-3 

—1-7 
+399 
—19-7 
—130 

+6-7 
+17-3 

+1-6 
+120- 


+9-S 


Ten  Months. 


WVX 


.i5.864,77!i,Sl 

4.897.7  83..s,-v- 

2.039.004.54 

987,070,143 

20  i  031  I  i, 

l;  1.9;  0.25-.; 

157,940.7111 

112,324.8,-,3 

72.;t07,7O(J 

55..-^30,.'>04 

52.20.(.790 

40.55j.:i.>'5 

32,378.28.i 

18.168,400 

19.337,02- 

19.001,525 

7.057,577 


64.812,964,411 


5,620, 
293, 
115 
78, 
69, 
70 
64. 
38, 
19 
23, 
18, 


,411,319 

849,900 
654,530 
128,362 
,422,013 
,263,855 
492.252 
113,151 
,870.276 
,124,583 
,757.2-20 


6,412,0»8,001 

7,331,281,515 

067,881,400 

678,749.505 

433.008,706 

322,223.111 

264.842.4*13 

189.-70,300 

138,752,174 

119,740,200 

80.591,061 

72,743,749 

54,329,255 

31,6^9,400 

30,532,193 

28.580,659 

28.344,771 

24,936,30a 

22.826,987 

18,995.033 

18.2-.«,250 

16,081,21 

13,084,529 

1-2.005.075 

9,280,654 

9.431.986 

8.:i99.973 

3.921,042 


10930193.531 

1,259,262,057 

247,605,877 

171,315.65b 

121,779,6U 

14.i.  179.403 

91,594,3-23 

81,918,703 

24.192,0i0 

22,044,029 

10.650,705 


2.174,!i02,990 

887,282,708 

576,016.991 

328,813.966 

252.121,31s 

210.137.5,9 

195,397.850 

91,880.427 

58,863,898 

59,590.58" 

31,037,95j 

18,617,425 

7,731,4.-2 


2,759,333,610 


2,089. 

626, 

442, 

272. 

170, 

170, 

150, 

155, 

114, 

104, 

07. 

07, 

51, 

4S, 

57, 

39, 

32, 

29, 

21, 

19, 


479.4-24 

641.829 

660.508 

452,454 

028.500 

442,699 

bS8,901 

752.947 

443.731 

602,310 

936.612 

5-29.131 

994,691 

257.339 

17-2,12: 

421,835 

578,000 

986.113 

123,965 

875.139 


1.713,468,310 


-192 


+  2-2 


91,802,-Z-50,927 


1902. 


l/ii.  or 
I  >.■<■. 


ii3,6-22,8,S2,87 
4,85:1,1151.64 
I.S();(.,-)()."),57 
l,006,07.S,129 
217,■l^2.149 
154.(ihl,.")87 
11.-1.115.14 
113.4.58.03li 
r)9..VJI.91 
55.506.04 
48.950.324 
;i2.5:i4,805 
:  12.558.83 
15.4;13.70L 
17.918.933 
15.080.21 
7.054.27 


72,-231,714,25-i 

5,768.004,914 
293.011,700 
117,601.919 
74.844.;i38 
70.933.399 
67.4.54.492 
OO.hlVS.lOO 
42.028.870 
23,376.404 
22.40:;,70S 
16.585,451 


6,557.113.421 

6.962.084,142 

895,139.550 

036.8:59.599 

433.047,149 

290.322.845 

219.522,089 

169,401.100 

122.818.760 

116,257.973 

67,413.6'20 

62,737,788 

49,427.636 

28,423.500 

26.200.725 

25,556.539 

21.559,-278 

23.012,491 

20.457,'254 

10,704.129 

15.877.687 

i4.o-2-2.ooe 

ll,957,-283 
11,104,827 
8,908.957 
8,490.216 
7,352.751 
8.565.261 


10268277,845 


1,111 

200 

155, 

141, 

123, 

70, 

57, 

23, 

18, 

11 


669,037 
.38-2,194 
094,212 
091.770 
788,635 
212,571 
,804.97i 
737.50' 
497,150 
,174.129 


1.914,052.186 

815,392,244 

567,333,12; 

300.314,683 

236,405,663 

190,086,452 

191.003.4H1 

87,625,l:i3 

07.280,-238 

5>i.0-,i9.9ii8 

45.742.3:« 

<i5,774,:J05 

20,018.291 

7,090.459 


2.624,456.357 

2.102.219,404 

532,197.301 

414.909,908 

242,319,681 

153,-207,000 

177.775.705 

139.375,727 

i:i-3.6:i4.927 

102.790.605 

73.864.432 

62,612.328 

00.441.605 

45.877.869 

33.052,166 

38.163.453 

38,152,5ti0 

29,444.000 

22.923,954 

17,'  39  974 

15,770.654 


4.455.839.453 


98,051, 4.5:i,.il4 


35,937,471.110  34,428,570,636    +4-4 


-12  2 

-I-0-9 

+  i;i-i 

-1-9 
+0-9 

+  11-2 
+8-8 
-1-0 

+21-5 
+00 

-Hi-7 

+24-7 

+  7-9 
t30  0 
fO-05 


-10-3 

—2.6 

+0-3 
—1-7 
-H-4 

—0-9 
+2-9 
4-00 
—9-3 

-150 
+3-2 

+13-1 


—2-2 


+65 

+13-3 
+23-6 
+10-5 
—141 

+15-7 
+304 
4-41-7 
+  1-9 
+22  4 


+13-6 

+8-8 
■1-5 
9-5 
+6-6 
+6-9 
+20 
+49 

—  12-5 
+5-2 
—9-8 

+22-7 
-30  1 
+90 


+6-1 

-1-6 
+17-7 

+6-7 
+12-4 
+110 

—41 

+83 

J  16-6 
U-3 
41-6 
+8-5 
-)-ll-7 
+13-3 
4-460 
-1-7 
+3-3 
+10-6 
+30  8 
+24-0 
■I-26-0 


+5.8 


-6-4 


CLEARINGS— WEEK  ENDING   OCT.  31,   1903 
ALSO  SAME  WEEK  IN  1903,  1901  AMJ  1900. 


Ci««rtri<wcat— 

ll'e^fc  endino  Uctoher  31 

i9o;i. 

190-2. 

Inc.  in 

ItfC. 

"•.I 

—21-7 

Hflll. 

UllH). 

New  York 

* 
1,113.913.407 

1.423,002.479 

1,330  813.015 

1,072,849,098 

Phlladi'lplila 

103,531,750 
;)9.173.il8:i 

10:;.946.290 
:H).786.917 

—0-1 
—  1-5 

113,294,997 
30,2lil.ii4l 

87,957.409 

IMisOiircli 

:i8.7i:i,700 

Halt  iiuorc 

20.414,573 
0.227,916 
3,832,160 
3.289.524 
2.16.^).124 
Publicaiiori 
1.8.50.000 
1,152,790 

21.1i;i,-275 
5.625.809 
:i.689.73.'< 
:i.477.599 
2.272.138 
disco'iliuiie 
1.320.115 
1.194,070 

-3-3 
+  10-7 

+;i-9 

—54 

—0-3 

d. 

-1-40-2 

-3-5 

22.442.924 

5.(;68,245 
2..V)0. ;(.■)(> 
3  519,200 
2.397.004 

1 .562.000 
1JJ09.550 

20.08u,;55 

UiitTiilo 

4,829,207 

\Vii**iun(iton 

2,3;6,059 

3,270,107 

Uochester 

1.021,121 

Scninton 

1.090.044 

,->  vracuse 

1.173,145 

Wilmington ... 

1,220,408 
934,761 
694.673 
350,400 
339,021 
401.508 
398,268 

1,002,364 
618,164 
746.671 
.337.100 
518.362 
483.310 
Not  incluil« 

-  -15-4 

4-51-1 

—7-0 

+3-9 

—34-6 

—10-9 

d  In  to 

1.005.4.54 
705.902 
643.185 
340.000 
358,937 
320,465 
tal. 

Wilkes  Harre 

767.885 

Ulnghamton 

422.400 

282,364 

Chester  

446.898 

Krie  

Franklin,  Pa 

159,981 

.\ot  include 

d  in  t<. 

tal. 

Total  Middle 

1.299,498,214 

1.609,285,097 

—19-2 

1.649.350.537 

1,236.898.793 

Boston 

118.040.121 

132,182.152 

-10-7 

141.324.689 

134,063,026 

6.6-24.800 

6  6o9  300 

+0  2 
-5-2 

7  833  300 

6,303.100 

Hartford 

2.129.130 

2.246,.S35 

2.462.717 

2,334,833 

New  Haven 

1,510.5:J2 
1,170.043 

1,806,079 
1.814  442 

-16-4 
-353 

1.457.390 
1,606.998 

1,424.727 

Worcester 

1,777,473 

Springfield 

1,284.935 
1,427.457 

1.420.068 
1.430.721 

—95 
—0-2 

1,709,881 
1,533.564 

1.634,773 

Portland 

1,424,120 

Fall  River 

797,300 

946.055 

—  15-8 

1,070.392 

1,261.659 

Lowell 

408.971 
688,523 
557.759 

405.194 
696.708 
475.512 

+0  9 

—1-2 

+17-3 

538.873 
795;271 
492.85:j 

548,070 

New  Bedford 

1.131,910 

Holyoke 

648.073 

Total  New  England. 

134,639,571 

160.032,566 

—10  3 

160,947,928 

152,562,364 

Chicago 

172,396,202 

104  515  580 

+4-8 

159,682.881 

144.439.531 

Cincinnati 

19,963,700 

20,715,900 

-3-6 

17,657.100 

14,793.300 

Cleveland 

14,000,103 

14161.001 

—11 

14,15;:i,68C 

10.010,161 

Detroit 

9,422.106 

9,209.270 

+2  3 

12,730,576 

8.230.084 

Milwaukee     

7.539,321 

6,809.064 

+10-7 

6,474,742 

5,642.032 

Indianapolis 

5,378,751 

6,097,226 

—11-8 

4.420,805 

3,269,667 

Columbus. 

4,240,400 

4,260,000 

—04 

3.250.000 

2,908,650 

Toledo 

8.252,928 

3.134.099 

+3-8 

1,986.321 

2,195,534 

Peoria 

2,714,896 

3.020,569 

—103 

2.830,370 

2,829,591 

Urand  Rapids 

1,732,142 

1.583.083 

+9-4 

1.367,926 

1,125,580 

Dayton 

1.647.055 

1.580.997 

-r4-2 

1,191.376 

1,193,270 

Kvansville 

1,235.649 
734.800 

977,951 
579.800 

--26  4 
-  -26-8 

853,495 
552.000 

998,618 

Akron 

480,000 

Springfield.  Ill 

7;S5.896 

595.763 

-  -23  5 

500,327 

432,218 

Youngstown 

785.478 

56:^.128 

+39-4 

474.499 

255,688 

KaI  ATnfl.^nn 

620.784 
492,161 
510.231 
406,686 
358,837 

553.910 
468,691 
5-29.591 
392,821 
341332 

+12  1 
+5-1 
—3-7 
+36 
+5-1 

394,536 
467  565 
350,652 
312,848 
304,054 

356,913 

458,018 

Cantou 

284.8H 

Rockford 

268.498 

Springfield.  O 

298,079 

Bloomington 

314,438 

309.030 

+1-7 

300,134 

242,535 

Quincy    

294,548 

2:*i.l72 

+23-5 

278,408 

199.722 

Decatur. 

270,46b 

240,001 

+12-7 

Mansfield 

210,095 

222.239 

-5-4 

65,000 

50,000 

Jacksonville 

222.669 

143.782 

+55-0 

150,694 

131.723 

Jackson 

150.000 
85,290 

140.151 
58,244 

241.447,437 

+70 
-M6-4 

138.246 
41,823 

140,000 

Ann  Arbor 

Total  Mid.  Western 

249,717.647 

+3-4 

230,938.058 

201,343,703 

San  ttancisco 

31,649,574 

29,389,109 

+7-7 

27,706,728 

24,191,077 

5.412.840 
4.345.995 
2.9-.i5.851 
3.581.822 
2.556.436 
2,124.839 
617.590 
707,367 

4,271,988 
4,613,-22ti 
3.312.801 
;!,60S.963 
2,192.044 
2,103,478 
444,475 
625,447 

+26-7 
-5-8 

—11-7 
-0-7 

+16-6 
+  10 

+390 

-  -13-1 

3.082.645 
3,620.696 
3.861.828 
3,224.449 
1,289,723 
1,404.184 
608.050 
468,291 

2,099.918 

Seattle 

2,538,060 

Salt  I^akeCity 

2,442.921 

Portland 

2.647.109 

Spokane 

1,274.057 

1.175,000 

Helena 

613  512 

Fargo 

350.743 

Sioux  B'alls 

Total  Pacific 

328,663 

328,786 

-0  04 

288.573 

174.425 

54,253,977 

50.890,917 

+6-6 

45.560.116 

07.507.422 

Kansas  City 

26.396,153 

22.377,642 

+18-0 

18.854.707 

.18.998.479 

Minneapolis 

20.513.035 

18.621.046 

--10-2 
--13-1 

18.721 .486 

13.183  865 

Omaha 

8.057.097 

7.125,097 

6.763,-265 

5.922,260 

St.  Paul. 

7,682.196 

6,623,704 

+16-0 

6.619,884 

5,147,150 

St.  Joseph 

4.182.657 

4.564,230 

—8-4 

4,479,283 

3,247,669 

Denver 

4,862,594 

4,760,100 

+2-1 

3.837.597 

3,760.085 

Des  Moines 

2.049.295 

1.831.850 

+11-7 

1,630.178 

1.568,120 

Sioux  City 

1,281,330 

1.612.825 

—20  5 

1,579.523 

1.302,409 

Topeka 

1,567.708 

1.575,529 

—0-5 

l,276,0-25 

897.510 

Davenport 

758,052 

866,788 

+12-5 

1.168.:J86 

948.180 

Wichita 

814,505 

800.61 1 

+1-7 

576.793 

452.:j08 

Colorado  Springs 

256.066 

379,930 

-32-6 

935.184 

840.762 

Fremont 

Total  other  West'rn 

187.626 

171.974 

+91 

J  65. 574 

100,466 

78,604.974 

71,206.386 

+10-4 

66.027  885 

59,368.268 

St.  Louis 

47,2!8..509 

45,924,551 

+2-8 

43.319.974 

31,488,690 

New  Orleans 

18.189.351 

ll,496.ii9:. 

+58-2 

11.311.847 

11.12:i.318 

Louisville 

8.759.680 

9,686,970 

-96 

8.:iS0.807 

9.293.644 

Houston  

10.600,000 

9,500  000 

+11-6 

7.383.085 

6.2:J5.892 

Galveston 

6,'251.00(i 

4.855.500 

+288 

4.494,.50O 

4,524.500 

Richmond. 

3  552,027 

3.595.038 

-1-2 

3.619.032 

3.108.145 

Savannah 

5,842,404 

4.:i48,311 

-  -34-4 
--15-6 

4.697.736 

5,529.915 

Memphis 

6.063.6:;6 

5.246,589 

3.807,458 

3.882.754 

Atlanta 

3,180.584 

2.797.253 

+13  9 

2.4-28.083 

2,275.146 

Nashville :. 

2,078,000 

1.572.679 

+32-2 

1,495,243 

1,400.507 

Norfolk 

1.870.071 

1.057,77,; 

+1H-.C 

1.398.:i3o 

1,573,371 

Fort  Worth 

2,680.197 

1.4'70,58, 

+82-3 

1,089,583 

'  1,166.641 

Birmingham 

1.217.489 

1,305.497 

—6-7 

1.058.833 

1,000,000 

Knoxvilie 

1.071.674 

749.944 

+430 

527,635 

543.604 

Augusta 

1.084.902 

1.7.57.094 

-4-2 

1.816.216 

1  1.59.308 

Little  Rock. 

1,1,>4,000 

1.2^J8.502 

—8-3 

721,201 

629,431 

Macon 

910.000 

831,000 

+9-5 

637.000 

886.000 

Chattanooga 

711.792 

600.000 

--18  6 
--10-3 

582,241 

386.373 

Beaumont 

400.000 

362.543 

...      ,  ,  .  , 

Jacksonville 

676.739 

303,127 

+  123-3 

310,081 

226,458 

Charleston 

1.105,296 

Not  incluae 

d  in  to 

tal. 

Guthrie 

901847 

Not  include 

d  in  to 

tal. 

Total  Southern 

1-24,1-24,055 

111.322  059 

+11-5 

99  638  970 

86,443.748 

Total  all ... 

Outside  New  York.. 

1.940.,s:iS.438 

2.231,287.000 

—13  0 

2,153.064  545 

1.774:114.298 

820.924,941 

809,194  681 

+2-2 

796,718,630 

701.264.600 

'Tmble  CleariaKs  bv  Telegrark  aad  Canadian  Clearinss  an  paces  1723  and  17 '^4. 
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THE  FINANCIAL  SITUATION. 

The  result  of  the  New  York  City  election,  though 
a  great  surprise  to  at  least  the  Faslon  forces,  seems, 
now  that  it  la  passed,  to  haye  an  Interpretation  that  lies 
near  the  surface.  As  we  look  at  It  the  foremost 
among  the  Inflaences  at  work  has  been  the  cir- 
cumstance that  next  year  a  Presidential  election 
occurs.  A  hope  has  been  gaining  stren^rth  in  recent 
months  that  there  is  a  fair  chance  for  the  opposition 
party  to  secure  the  prize.  The  capture  of  the  elec- 
toral vote  of  this  State  would  almost  ensure  the  suc- 
cess of  the  movement.  With  that  feeling  dominant, 
what  could  be  a  likelier  or  a  more  natural  policy  for 
those  who  lean  towards  that  party  and  entertain  that 
desire  and  hope  than  to  weaken  In  loyalty  to  Mr. 
Low — who  we  may  assume  would  be  neutral  in  pol- 
itics— and  use  the  ambitious  hope  of  gaining  the 
electorate  of  New  York  by  putting  In  power  in  this 
city  the  decidedly  favorable  force  of  a  Democratic  ad 
ministration.  The  vote  of  Greater  Naw  York  is 
largely  Ddmocratic  at  all  times  when  party  spirit  is 
not  decidedly  dormant.  Sach  being  its  natural 
strength,  let  the  idea  gain  currency,  as  has  been  the 
case,  and  be  widely  adopted  that  the  control  of  the 
city's  administration  is  essential  for  the  success  of  the 
scheme  for  power,  is  it  at  all  remarkable  that  a  large 
body  of  Democrats  usually  found  within  the  ranks  of 
the  independents  should  quietly  act  with  their  party? 

Another  circumstance  probably  helped  in  some 
me-sure  to  secure  the  same  result.  Everyone  knows 
that  all  sections  of  the  country  have  In  recent  years 
enjoyed  a  term  of  decided  prosperity.  So  far  as  the 
farming  districts  are  concerned,  there  has  probably 
been  little  or  no  let  up  in  the  progress  making,  but 
growth  has  been  very  nearly  uninterrupted;  in  the 
East,  however,  especially  In  this  and  neighboring  local- 
itieS;  a  decided  check  to  progressive  enterprise  and  a 
halt  in  industrial  affairs  Is  quite  a  general  experience. 
At  the  same  time  the  security  markets  have  suffered 
phenomenal  declines,  the  markets  going  to  pieces  as  it 
were,  with  losses  extremely  large  among  operators  and 
investors.  Altogether  it  is  quite  reasonable  that  a  dis- 
gruntled feeling  should  prevail,  especially  in  this  neigh- 
borhood, and  that  the  usual  outcome  in  such  cases  be 
adopted  that  almost  any  change  would  be  desirable — the 
controlling  thought  being  that  It  could  not  make  the 
situation  worse  and  might  benefit  it.  Moreover,  as 
the  party  in  power  always  gains  an  advantage  from  a 
term  of  prosperity,  whenever  and  wherever  those  con- 
ditions become  more  or  less  adverse  it  has  to  carry  the 
burden  a  set-back  is  charged  with. 

A  further  Incident  of  the  week  was  a  considerable 
fall  in  foreign  exchange  on  Monday  to  a  point  at 
which  gold  imports  were  possible  and  to  a  trifling 
extent  profitable,  followed  by  an  engagement  of 
$1,000,000  gold  made  at  London  on  that  day  for  ship- 
ment to  New  York.  That  break  ia  exchange  was  dae 
in  part  to  a  large  supply  of  cotton  and  grain  bills,  and 
in  considerable  measure  to  a  scare  by  reaaoa  of  the 
large  loss  of  cash  by  our  Associated  Banks,  as  indicated 
by  their  return  of  last  Saturday,  added  to  the  f  icts 
that  the  return  was  made  on  a  declining  average, 
and  that  other  deposits  in  the  Sab-Treasury  for 
transfer  of  gold  to  the  interior  were  announced 
Monday.  These  conditions  and  movements  sug 
gested  another  very  bad  bank  return  the  current 
week    and    gave    rise    to    a    sudden    fear    of    high 


rates  lor  loans.  Tne  exireme  drop  In  exchange  was 
oonseqaently  sudden,  but  the  maintenance  of  the 
lowest  figure  was  brief.  Tuesday  was  (election)  holi- 
day, but  Wednesday,  the  first  business  day  following 
Monday,  the  exchange  market  opened  just  enough 
higher  to  shut  out  the  further  inflow  of  gold,  which 
had  been  rumored  as  having  started  not  only  from 
London  but  also  from  Berlin  and  Paris.  The  inci- 
dent ought  to  have  been,  however,  a  reassuring  one, 
as  it  suggested  that  foreign  trade  balances  are  in  a 
condition  to  afford  us  whatever  supplies  of  gold  which 
actual  high  rates  for  money  might  show  were  needed 
for  relief  here. 


Thursday  a  report  became  current  of  a  cut  at 
Pittsburgh  in  steel  billets;  the  substance  of  the 
report  was  that  the  pool  had  reduced  the  ruling  price 
of  billets  four  dollars,  from  $27  to  $23  per  ton.  At 
the  same  time  there  was  a  hardening  in  the  call  money 
rate,  the  price  having  touched  6  per  cent,  though  the 
market  closed  at  2^  per  cent  again.  As  soon  as  the 
statement  was  published  that  the  steel  billet  pool  had 
agreed  upon  the  cut  noted  above.  United  States  Steel 
securities  all  declined  under  heavy  selling  orders,  until 
the  preferred  stock  dropped  to  64f,  the  common  tolOf 
and  the  bonds  to  66f ,  the  close  being  almost  at  the 
lowest.  The  whole  market  shared  more  or  less  in  this 
weakness,  the  industrials  as  a  rule  being  most  af- 
fected. Yesterday  railroad  properties  were  firmer  but  ■ 
Steel  stocks  continued  to  decline,  the  preferred  touch-  ~ 
ing  52  and  common  10^.  Money  was  active  and 
higner,  closing  at  6  per  cent  on  call. 

Eecords  of  mercantile  failures  are  not  very  satisfac- 
tory jast  at  the  moment,  and  can  hardly  be  expected 
to  be,  considering  the  industrial  and  financial  condi- 
tions prevailing.  K.  G.  Dun  &  Co.  report  1,086  com- 
mercial failures  in  the  United  States  during  Oct- 
ober, involving  a  total  indebtedness  of  $18,387,- 
567,  in  addition  to  which  there  were  %l  bank- 
ing suspensions  with  liabilities  of  $13,084,636.  In 
October  last  year  the  commercial  failures  num- 
bered 963,  and  involved  $10,851,534,  and  there 
were  In  addition  10  fiduciary  insolvencies  for 
$3,432,376.  Messrs.  Dun  &  Oo.  note  that  bankrupt- 
cies are  always  numerous  in  the  month  of  October, 
owing  to  the  maturing  of  quarterly  obliga  ions  on  the 
first  of  the  month.  Weak  spots  in  the  industrial 
world  are  then  disclosed  by  the  necessity  of  making 
settlement  or  securing  extension  of  time.  This  year 
the  severe  pressare  in  the  money  market  rendered  it 
extremely  difficult  to  borrow  money.  Besides  this, 
business  suffered  from  the  cumulative  effect  of  the 
protracted  decline  in  prices  of  securities  and  the  in- 
terruption ^of  structural  work  through  labor  con- 
troversies.   

As  labor  difficulties  have  played  such  a  prominent 
part  in  the  setback  which  has  been  experienced  in 
trade,  it  is  pleasing  to  note  that  a  movement  is  under 
way  which  has  for  its  purpose  the  prevention  and  re- 
moval of  these  difficulties.  A  meeting  of  citizens' 
alliances  and  employers'  associations  was  in  progress 
at  Ohiuago  the  latter  part  of  last  week  and  the  out- 
come was  the  formation  of  an  organization  to  be 
known  as  the  ''Citizens'  Industrial  Association 
of  America."  This  association  contemplates  a 
fusion  of  all  non-union  interests  in  a  huge 
federation,  the  central  purpose  of  which  will  be 
o  fight  labor  unions.    Membership  will  not  be  con- 
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flDed  10  employeri.  There  are  maoy  who  tnink  tne 
new  body  would  be  capable  of  more  efiectlve  work  If 
It  represented  employers  alone.  However  the  aaso- 
elation  has  been  formed  on  broader  lines.  It  Is  In 
tended  to  embrace  not  only  all  federations  of  employ 
ers  and  all  citizens  alliances,  but  every  non-union  mai 
in  the  country.  In  other  words  It  is  meant  to  be  aa 
organized  combination  of  between  four  million  and 
five  million  anti  unionists.  la  this  way  it  is  thought 
substantial  resistance  may  be  offered  to  the  arbitrary 
and  dictatorial  demands  of  labor  unions. 

The  new  organization  will  undertake  to  assist  the 
properly  constituted  authorities  of  the  State  and 
nation  in  maintaining  and  defending  the  supremacy 
of  the  laws  and  the  rights  of  citizens  and  to  promote 
and  encourage  harmonious  relations  between  employ 
ers  and  employees  on  a  basis  of  equal  justice  to  both; 
also  to  create  a  public  sentiment  in  opposition  to  all 
forms  of  violence,  coercion  and  intimidation.  State 
and  national  law  is  to  be  invoked  to  secure  an  aboil 
tion  of  boycotts  and  other  pernicious  orders  of  labor 
anions.  At;  the  same  time  employees  are  to  be  pro- 
tected from  the  abuse  and  annoyance  of  union  men. 

If  the  w^rk  is  carried  on  along  these  lines,  and  the 
new  Oltizens'  ladustrial  Association  of  America  is  not 
perverted  from  its  declared  purpose,  there  Is  no  reason 
why  it  should  not  accomplish  a  great  deal  of  good. 
There  seems  no  room  to  doubt  either  that  the  move 
ment  comes  at  a  very  opportune  time.  Accord 
ing  to  the  Chicago  papers,  the  representatives 
of  the  employers'  associations  of  the  E^tt 
feared  that  a  Populistio  element  might  domi- 
nate the  new  organization  if  the  citizens'  alliances 
were  in  control.  To  dispel  fears  on  this  point  Mr.  D. 
M.  Parry,  the  President  of  the  National  Association 
of  Manufacturers,  was  given  a  nnanimous  election  as 
President  of  the  new  body  and  a  clause  inserted  in  the 
constitution  empowering  him  to  choose  ten  of  the 
fifteen  members  of  the  executive  committee,  in  which 
control  of  the  organization  is  to  be  vested.  This 
would  seem  to  insure  that  the  new  movement  will  be 
in  excellent  hands. 

Rdsolutions  were  adopted  by  the  Convention  de- 
manding that  all  officials,  whether  civic.  State  or 
national,  enforce  the  law  of  the  land  and  see  to  it  that 
every  man,  woman  and  child  seeking  to  earn  an  honest 
livelihood  shall  be  protected  therain  by  the  whole 
force  of  the  State  or  of  the  nation  if  it  be  deemed 
necessary.  Furthermore,  It  was  declared  that  in  car- 
rying on  a  firm  and  uncompromising  contest  against 
the  abuses  now  existing,  there  was  no  intention  to  in- 
terfere with  the  free  right  of  workmen  to  combine. 
Indeed,  it  was  admitted  that  combination,  when 
rightly  constituted  and  conducted,  might  prove  highly 
useful.  K;)f  erenoe  was  also  made  to  the  identity  of  inter 
est  between  employer  and  employee  and  to  the  fact  that 
the  welfare  of  the  one  is  Inseparable  from  the  welfare  of 
the  other,  the  two  being  interdependent.  Time  alone 
can  tell  what  measure  of  success  ahail  attend  the  new 
movement,  bat  it  is  certainly  an  encouraging  and  a 
highly  gratifying  feature  that  employers  and  employees 
alike  appear  to  recognize  the  drawbacks  and  dangers 
attending  the  labor  situation  as  it  has  developed  dur- 
ing the  last  twelve  or  eighteen  mouths,  and  are  mak- 
ing a  combined  effort  to  provide  a  remedy  to  the  end 
that  industrial  activity  may  again  be  resumed  on  the 
scale  existing  before  the  labor  unions  entered  on  their 
Ticlons  courie. 


Increasing  expenses  are  still  a  promluenc  teaiure  in 
the  returns  of  a  great  many  of  the  rallroids  in  differ- 
ent parts  of  the  country.     The  Pennsylvania  Railroad 
return  for  the  month  of  September,  issued  the  present 
week,  furnishes  an  excellent  illustration  of  this  tend- 
ency.    Oq   the  lines  directly  operated  east  of  Pitts- 
burgh and  Erie,  with    an  addition  of    $858,000  to 
gross  earnings,  as   compared  with   the  same   month 
last  year,  the  increase  in  net  earnings  has  been  only 
$70,200.     On  the  lines  west  of  Pittsburgh  &  Erie  di- 
rectly operated,  with   $441,600  gain  in  gross,  the  in- 
crease in  net  has  been  only  $100.     On  the  combined 
lines,  therefore,  the  result   is  that,  with  an  improve- 
ment of  $1,299,600  in  gross,  the  increase  in  net   has 
been    no    more    than    $70,300.      The    outcome    in 
this    instance    is    the    more    significant,   as    even 
last    year    augmenting     expenses    were    already    a 
prominent  characteristic  of  the  returns.    In    other 
words,  in  September  1902,  with  $1,866,700  increase 
in  gross,  the  addition  to  net  had  been  only  $261,400. 
The  situation,  then,  is  that  the  last  two  years  a  wholly 
new  aspect  has  been  given  the  returns.     Previous  to 
that  time  good  gains  in  gross  meant  good  gains  also  in 
net.    Now  increases  in  gross  serve  mainly  to  counter- 
balance the  Increased  operating  cost.    In  the  follow- 
ing we  furnish  a  six-year  comparison  of  the  gross  and 
net  earnings  on  the  lines  of  the  Pennsylvania  east  of 
Pittsburgh  and  Erie — the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 


LINUS  Bast  or 

PITT8BUKO. 

1908. 

1902. 

1901. 

1900. 

1899. 

1896. 

September, 
arose  earnlnxB.... 
Opcr^t'g  expenses 

« 

10  680  750 
7,042,240 

"3^638,510 

92,872  7IP 
4.l23.t53 

^8,849,036 

9  822  750 
6.254,440 

3,568,310 

88,12I,11P 
^,432.753 

28,688,36'* 

1 

8,701,950 
6.2«S,440 

t 

7,238  539 
4.417,42^ 

t 

6.614.439 
4.286,728 

1 

6.790.139 
8.6fl7.<28 

Net  eamliiKS.. 

Jan.  1  to  Sept.  30. 
9ros8  earnings.., 
Operat'e  expenses 

Net  eamlnKS 

3.430,510 

74.719.11B 
.8.694,753 

26.024,366 

2,821,111 

62  251.906 
42,140,699 

2  ),111.807 

2.378,711 

52.4(51,508 
87.457,09H 

15,004.407 

2,822,711 

48.038,808 
13,811,199 

14,727.607 

NoTB.— These  figures  Include  the  Buflalo  &  Allegheny  Valley  Dlvl- 
MOD  for  1901. 1902  and  1903.  In  Sept.,  1901.  the  earnings  of  this 
dlylslon  were,  approximately,  gross,  $774,511;  net,  $3s3,la9.  From 
January  1  to  Sept  30  the  earnings  of  this  division  in  1901  were 
approximately  #0,951,013  gross  and  $2,010,759  net. 


There  was  no  change  in  official  rates  of  dlsconnt  bj 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
steady.  The  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  Saturday  was  the  loss  of 
$8,694,800  in  cash  reserve,  which,  thoagh  much  less 
than  that  indicated  by  the  majority  of  the  prelimi- 
nary estimates,  agreed  very  closely  with  the  figures 
in  the  Chkonicle's  table  of  currency  movements  for 
the  week.  The  deposits  were  decreased  $4,098,000, 
and  the  required  reserve  was  consequently  lessened 
by  $1,024,600.  Deducting  this  sum  from  the  loss  of 
cash  left  $7,670,300  as  the  decrease  in  surplus  re- 
serve to  $10,274,150.  Computed  upon  the  basis  of 
deposits,  less  those  of  $37,156,800  of  public  funds, 
the  surplus  is  $19,563,350.  Loans  were  Increased 
$4,409,500.  The  bank  statement  of  this  week  should 
refiect,  besides  other  Interior  movements  direct  by  the 
banks,  the  transfer  of  $1,990,000,  through  the  Sab- 
Treasury  to  New  Orleans,  $1,150,000  to  Chicago  and 
$250,000  to  St.  Louis,  making  a  total  of  $3,390,000; 
also  the  receipt  of  $260,000  gold  from  Canada.  The 
cable  on  Tuesday  reported  the  shipment  from  London 
by  the  Eaiier  WUhelm  2d  of  $500,000  gold  consigned 
to  the  National  City  Bank  and  on  Thursday  a  ship- 
ment of  a  like  amount  by  the  Fuerst  Bismarck  lor  the 
same  Institation  was  reported.    The  Deutsche  Bank 
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of  Berlin  Is  said  to  huve  shipped  $i,;ii60,000  ^old  to 
New  York;  this  report,  however,  could  not  be  yerlfled. 
The  exchanges  of  refundable  bonds  have  thus  far 
amounted  to  $8>688,650  and  the  redemptions  of  5  per 
cents  of  1904  to  $9,679,200;  the  Secretary  of  the 
Treasury  has  announced  that  the  Interest  on  these  6 
per  cent  Issues  will  cease  on  February  2  1904. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at 
6  per  cent  and  at  3  per  cent,  averaging  4^  per  cent. 
On  Monday  loans  were  at  4^  per  cent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  4|  per  cent. 
Tuesday  was  the  election  holiday.  On  Wednesday 
transactions  were  at  4i  per  cent  and  at  3  per  cent, 
with  the  majority  at  4  per  cent.  On  Thursday  loans 
were  at  6  per  cent  and  at  3^  per  cent,  with  the  bulk 
of  the  business  at  4^  per  cent;  the  higher  rate  was 
due  to  a  flurry  in  the  last  hour.  On  Friday  transac 
tions  were  at  6  per  cent  and  at  4  per  cent,  with  the 
majority  at  5  per  cent.  Banks  and  trust  companies 
quote  6  per  cent  as  the  minimum.  The  business  in 
time  loans  is  small,  the  commission  houses  being  well 
supplied  with  money,  which,  it  Is  reported,  will  meet 
their  requirements  at  least  to  the  end  of  the  year  and 
in  some  cases  beyond  that  period.  Kites  are  regarded 
as  too  high  to  encourage  borrowing  for  three  to  six 
months,  and  it  is  expected  that  after  the  turn  of  the 
year  offerings  will  be  more  liberal  and  at  much 
lower  rates.  Quotations  are  6^  to  6  per  cent  for  loans 
on  good  mixed  Stock  Exchange  collateral  for  all 
periods  from  sixty  days  to  six  months.  On  Wednes 
day  rates  were  quoted  at  6  per  cent  for  all  dates,  the 
market  then  being  Influenced  by  the  November  set- 
tlements, the  distribution  of  Interest  and  dividends 
having  been  delayed  by  the  intervention  of  the  elec- 
tion  holiday.  Oa  the  following  day  rates  fell  o£E  to 
£^(^6  per  cent  on  better  offerings;  there  was,  how 
ever,  no  business  reported.  Oommercial  paper  is  In 
more  liberal  supply,  but  the  buying  is  chit  fly  con- 
fined to  E>stern  iDstitntiors;  the  local  banks  are  al- 
most entirely  out  of  the  market  as  buyers,  though 
dlscountlrg  moderately  for  their  customers.  Qiota- 
tions  are  6f  @6  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable ;  6|@6  per  cent  for  prime  and  6@6| 
per  cent  for  good  four  to  six  months'  single  names;  lo 
business  is  done,  however,  below  6  per  cent,  even  for 
choice  paper. 

The  Back  of  England's  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  *.o  ninety  day  bank  bills  in  Locdon 
4  per  cent.  Tde  open  market  rate  at  Paris  is  i^  per 
cent  and  at  Berlin  and  Frankfort  it  is  3^®3f  per 
cent.  According  to  our  special  cable  from  Loudon, 
the  Biok  of  E  >glard  lost  £^^60,394  bullion  during 
the  week  ana  held  £32,653,376  at  the  close  of  the 
week.  Oar  correspondent  further  advises  us  that  the 
loss  was  due  to  receipts  of  £35,000,  all  bought  in  the 
open  market,  to  exports  of  £355,000,  of  whlcb  £300,000 
to  Egypt,  £50,000  to  South  America  and  £5,000  from 
various  countries,  and  to  shipments  of  £540,000  net  to 
the  interior  of  Great  Britain. 


The  strikiog  feature  of  the  foreign  exchange  mar- 
ket this  week  was  a  sharp  decline  in  rates  on  Motdiy, 
caused  mainly  by  very  liberal  receipts  of  commercial 
bills  agalis''i  cotton  and  by  a  light  demand,  bankers 
generally  being  disposed   to  accept  o^erings  without 


making  bids,  In  view  of  the  fact  that  they  expected 
large  deliveries  of  near -option  contracts  as  well  as  of 
spot  bills.  These  deliveries  began  to  be  important  on 
Saturday  of  last  week,  but  very  little  business  was 
done.  On  Monday  the  mails  brought  large  amounts 
of  cotton  drafts,  which  were  pressed  upon  the  market 
with  unsettling  effect  upon  all  classes  of  exchange. 
On  Wednesday  the  early  mails  had  fewer  bills  than 
were  expected,  and  consequently  rates  partially  recov- 
ered; but  later  in  the  day  there  were  increased 
supplies  of  drafts  and  the  early  improvement 
was  lost.  On  Thursday,  however,  the  offerings  were 
again  liberal  and  the  market  was  weak  all  around.  The 
demand  continued  light  on  Friday,  bankers  still 
refraining  from  bidding  for  bills,  and  the  tone  was 
also  affected  by  the  Arm  rates  for  money,  which  made 
it  more  advantageous  for  bankers  to  loan  their  bal- 
ances than  to  Invest  in  exchange.  The  engagement 
of  $1,000,000  gold  in  London,  which  was  announced 
on  Monday,  was  somewhat  of  a  surprise,  because  the 
rates  then  ruling  for  sight  bills  did  not  seem  to  justify 
gold  imports.  It  was  quite  generally  believed,  how- 
ever, that  the  gold  was  procured  on  German  account, 
and  that  other  engagements,  the  reports  of  which 
could  not  be  confirmed,  were  also  for  the  same  ao-^ 
count.  As  above  noted,  two  shipments  of  $500,000 
each  were  made,  the  first  on  Tuesday  and  the  second 
on  Thursday,  and  the  metal  will  arrive  next  week; 
these  two  consignments  were  to  the  National  Oity 
Bank.  The  Assay  Office  paid  $766,583  04  for  domestic 
bullion.  Gold  received  at  the  Custom  House  daring 
the  week,  $323,643. 

Nominal  quotations  for  exchange  are  4  81^(^4  82  for 
sixty-day  and  4  85@4  85^  for  sight.  Eites  for  actual  busi- 
ness on  Saturday  of  last  week  were  10  points  lower  for 
long  and  short  than  those  on  the  previous  day,  the  form- 
er at  4  8160(^4  8160  and  the  latter  at  4  8485@4  8610; 
On  Monday,  owing  to  the  large  supply  of  oommercial 
bills  and  the  limited  demand,  there  was  a  fall  of  60 
points  in  long  to  4  8090@4  81,  of  45  points  in  short 
CO  4  8440^4  8455  and  of  50  points  In  cables  to  4  85® 
4  8610.  Tuesday  was  a  holiday.  On  Wednesday 
there  was  a  slight  recovery  at  the  opening  caused  by 
smaller  offerings  of  bills,  but  later  in  the  day  an 
increased  snppiy  Inflaenced  a  recession  in  rates  and 
the  market  closed  without  change.  Oa  Thursday 
offerings  were  again  free  and  rates  fell  25  points  for 
long  to  4  8066@4  8085, 10  points  for  short  to  4  8430® 
4  8140  and  15  points  for  cables  to  4  8486@4  85;  the 
market  was  heavy  at  the  close.  On  Friday  It  was 
weak  at  a  decline  of  10  points  for  short  and  for 
cables;  long  was  unchanged. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


3rown  Broi. 


SftrlnR, 

MaxonnACo.. 
Sank  Brltlik 

Na.  Amenoa.. 
4ank  of 

Montreal 

y'anadtan  Bank 

of  Commeroe. . 
)I«l(lelbaob.  lok' 

elkelmer  A  Co. 

i^aiard  Frerei . 

iierohanU'  Bk. 
of  Canada  — 


<  60  days 
( Sight 
5  00  days 
I  Bight. 

5  60  day* 
(BlRht. 
( 60  days 
JSlKht 

<  SO  days 
\  StKht 
j  00  dayi 

,  }8l«ht. 

1 00  dayi 
J  SlBht 
( 60  dayi 
.  iSlcrht 


Oct.  30 

MON., 
Kov.  2. 

Tubs., 
Nov.  3. 

W«D.. 

Xov.  i. 

THTTB. 

Nov.  6. 

4  oiH 
4  ^6 

ba 

82 
86^ 

82 
86H 

4t2^ 
4  86 

82 
65« 

S2 

86^ 

82 

85« 

4b2« 
4  86 

62 

82 

S5H 

4  83 
4)'6^ 

82 
86!^ 

in 
O 

82 
86« 

88 

4t'2« 
4  (-6 

82^ 
86 

82ii 
£6 

82 

4b2^ 
4^6 

82 
86« 

88 
86H 

88 

e5M 

4  82^ 
4  86 

82 

8eM 

88 
86« 

88 

86H 

4b2« 
4  8ii 

82 
H2« 

82 
P5X 

82 
85H 

FBI.. 

Nov.  6. 

IF 

82 
85X 

SIX 
8a 

82 

asM 

82 
80« 

81» 
66 

81M 

86 

82 
85W 


The  market  closed  at  4  8065@4  8085  for  long,  4  8420 
@4  8435  for  short  and  4  8475@4  8485  for  cables.  Com- 
mercial on  banks  4  8045(§^4  8055,  and  documents  for 
payment  4  79i@4  80f.     Oottoa  for  payment  4  79i@ 


I 

I 
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4  79|,     cotton    lor    acceptance    4  8045@4  8055,   and 
grain  for  payment  4  80|@4  80^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  ending  November  0, 1903. 


Cnrrenor 
Gold..  ... 


Total  gold  and  legal  tenders. 


Received  by 
y.  r.  Banki 


f3.418.000 
096.000 


14.116,000 


Shipved  t»v 
y.r.Banki. 


|7,ens,oon 

1,610,000 


10.809,000 


Net  Inferior 
ilovement. 


Loss.  t4.2AO,000 
Loss.        918,000 


Loss.     6,192,000 


With  the  Sab-Treasury  operations  the  result  Is  as 
foUowi. 


Week  endint  November  6,  1903. 

B*nks  Interior  movement,  as  above 
Sab-Treasarr  operations 


Total  sold  and  leeal  tenders. 


Into 
Banks. 

$t,l  10,000 
18,700.000 


$20,810,000 


Out  of 
Bank*. 


$9,308,000 
20,300,000 


$29,608,000 


Net  Ohan^  in 
Bank  Holding*. 


Loss.  $5,193,000 
Loss.    8.600.000 


Loss.     8,798.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


November  5,  1908. 


Gold. 


Silver. 


38,558.37^1 
96,107,S58|44, 
31,960,000  1 1, 
78,00^,000  6, 
46,866,000  12, 
14,682,000  19, 
80,486,000    2, 


Sngland 

rrmnM 

QmrmMnj.... 

BoMla  

AnB.'Hnnir'; 

«P«ln 

Italy 

Netherlands . 
Nat.BelK'm. 

ToCttais  week  327,163,734  103726003  430,878,73 
Tot,preT.  w'k  331,551.564  106284214  436,816,776 


4,071,000 
8.178.000 


,lf>4,80S 
,229,000 
,793,000 
,112,000 
,101,000 
403,300 
833.400 
5r6.000 


lotal. 


£ 

38,563,876 
140.871,661 
48,189,000 
84.8C  1,000 
68,877,000 
88,636.000 
22,88^,300 
10,404.400 
4,758,000 


November  8,  1002. 


Oold. 


S 

3S,<84,434 

101,316,246 

31,48S,0(  0 

71, »•  99,000 

45,966,000 

14,318,000 

10,298,000 

4,e9O,H00 

2,9Bd.O0O 


Silver. 


44,197,458 

11,644,000 

6,687,000 

18,184,000 

19,e80,000 

3,040,400 

6,431,300 

1,4«8,000 


322,6S5,4('0  101302168  486,^37,638 
323,034,147  10434-682  427,381,720 


lotal. 


S 
83,484,434 
146,512,704 
43,127,000 
78,686.000 
68,080,000 
38.908.000 
18,833,400 
11,122,100 
«,494.000 


TH£  ELECTION. 


We  do  not  recall  any  election  day  In  many  a  decade 
when  It  has  been  so  difficult  as  it  was  this  week  to 
draw  prompt  conclusions  from  the  general  result. 
There  have,  of  course,  been  plenty  of  November  pells 
when  ''off-year  apathy"  was  in  the  ascendant,  and 
when,  accordingly,  majorities  drifted  in  one  direction 
here,  in  another  there,  with  meaningless  indifference. 
We  have  had  votes,  on  the  other  hand,  in  non-Fresl. 
dentlal  years,  such  as  1894,  1890  and  1882,  when  a 
powerful  impulse  seemed  to  have  pervaded  the  whole 
country  simultaneously,  sweeping  down  all  resistance 
in  the  surest  party  strongholds,  and  resulting  in  such 
a  general  "landslide"  as  served  to  mark  out  the  pur- 
pose and  tendency  of  the  American  voting  population 
as  a  whole. 

Last  Tuesday's  expression  of  popular  opinion  falls 
In  neither  class.  It  was  certainly  not  an  apathetic 
election-day  which  rolled  up  pluralities  of  126,000  for 
Mr.  Herrick  in  Ohio  and  of  63,000  for  Mr.  McClellan 
In  New  York  City.  Nor  can  a  vote  be  called  decisive, 
In  its  reflection  of  the  country's  feeling,  which  polled 
the  first- mentioned  majority,  quite  without  parallel 
in  Ohio's  history,  for  a  Bepubllcan  candidate,  and 
which  awarded  the  astonishing  New  York  City  victory 
to  a  Democrat.  When  one  considers  the  emphasis 
with  which  the  voters*  opinion  in  these  two  highly 
typical  contests  was  expressed,  he  may  be  pardoned 
for  pausing  with  some  bewilderment  before  drawing 
general'  conclusions. 

On  the  whole,  the  most  reasonable  inference  seems 
to  us  to  be  that  the  various  voting  communities  have 
reBum«d  their  old-time  lines.  It  is  clear  enough  that 
this  is  the  case  with  Ohio  and  New  York  Oity;  for 
whatever  is  to  be  said  regarding  this  year's  particular 
grounds  of  electoral  controversy,  Onio  has  rather 
habitually  in  the  past  been  reckoned  a  Bepubllcan 
State  and  New  York  City  a  Democratic  stronghold. 


Bat  the  tendency  also  appears  to  have  held  good  in 
the  vote  of  other  Sates  which  excited  less  general 
interest.  Maryland,  for  example,  which  went  Repub- 
lican by  13,900  majority  in  1900,  Is  a  normal  Demo- 
cratic State,  and  the  Democratic  candidate  for 
Governor  was  elected  on  Tuesday  by  the  plurality 
once  considered  normal.  Nebraska,  a  safe  Bepubllcn 
State  before  the  Populist  craze  swept  over  the  West, 
repeats  its  Bepubllcan  majority  of  the  years  since  that 
craze  subsided;  a  Democrat- Populist  fusion  being 
again  completely  defeated.  Massachusetts  and  Iowa 
poll  a  slightly  reduced  Bepubllcan  plurality;  Penn- 
sylvania's vote  is  heavily  Bepubllcan,  as  it  usually  is 
when  habitual  tendencies  are  in  control.  Kentucky, 
on  which  the  Bepubllcans  have  lately  based  some 
illusive  hopes,  goes  heavily  Democratic,  while  Colo- 
rado, whose  defection  to  Populism  was  an  incident  of 
the  early  nineties,  oasts  its  usual  Bepubllcan  major- 
ity. This  is  a  fairly  general  indication  that  the  polit- 
ical upheaval  of  the  past  dozen  years,  due  to  the 
currency  dispute,  is  an  influence  of  the  past  and  can 
no  longer  be  reckoned  on  to  upset  political  calcula- 
tions. 

There  is  without  doubt  a  good  deal  that  is  encour- 
aging in  this  return  to  normal  conditloDS — irrespect- 
ive of  the  question  which  party  is  in  a  given  case  the 
beneficiary.  It  gives  good  ground  for  re-assuranoe  as 
regards  the  approaching  Presidential  contest.  So 
long  as  a  Presidential  vote  meant  division  of  the 
voters  on  unknown  lines  in  a  fight  Involving  the 
country's  good  name  and  financial  honor,  it  was  inev- 
itable that  an  election  should  be  approached  with 
misgiving  and  nnsettlement.  Let  it  be  remembered 
that  we  have  had  to  face  such  a  prospect  ever  since 
1890;  for  although  both  leading  candidates  in  the 
election  of  1892  were  conservative  and  safe,  the  newly- 
crcated  Populist  Party  was  even  then  a  portent  in  the 
Bky,  and  more  States  voted  outright  for  the  third- 
party  candidate  than  had  thus  voted  in  any  electoral 
campaign  since  1860. 

We  have  said  that  this  is  a  reassuring  sign,  and  so 
we  believe  it  to  be,  in  spite  of  the  great  disappoint- 
ment which  the  New  York  City  result  has  brought  to 
the  good-government  forces.    The  teaching  of  this 
city  vote,  to  oar  mind,  is  not  that  the  voters  of  New 
York  prefer  bad  government  to  good,  or  that  at  heart 
they  are  careless  of  the  city's  welfare,  but  rather  that 
they  have  thus  far  failed  to  separate  municipal  from 
national  politics.    It  was  no  mere  accident  that  Mr. 
Low's  maj  )rity  of  1901  was  polled  In  a  Democratic 
city,   in  a  month  three  years  away  from  the  next 
Presidential  election,  and  that  the  vote  against  him 
came  twelve  months  before  the  national  decision.  The 
Fasion  party  did  its  best  to  hold  the  campaign  away 
from  questions  of  national  politics.     Tammany  Hall, 
bearing  the  name  and  emblem  of  the  regular  Demo- 
cratic party,  labored  as  strenuously  to  restrict  the  is- 
sue   to    such   national    considerations.     Each  party 
selected,  instinctively  or  deliberately,  its  strongest 
line  of  appeal  to  a  normally  Democratic  constituency, 
and  the  event  shows  that  the  Tammany  expedient  was 
the  more  effective.     It  was  not  so  two  years  ago;  it 
might  not  have  been  so  a  year  ago;  but  in  1903,  what 
the  campaigners  called  the  "shadow  of  the  national 
election"  was  over  the  whole  municipal  campaign. 

That  inhabitants  of  American  cities  will,  in  due 
course  of  time,  come  actually  and  permanently  into 
the  practice  of  waging  municipal  contests  purely  on 
municipal  issues,  we  are  both  hopeful  and  confident. 
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Bat  reforms  of  this  sort,  In  the  political  habits  of  a 
people's  lifetime,  cannot  be  achieved  in  a  day.  Let 
It  be  remembered  that  the  very  idea  of  non-partisan 
mnnicipal  contests  In  America  is  not  much  more  than 
a  decade  old,  and  it  may  be  inferred  how  great 
an  adrance  has  been  already  made,  and  how 
mnch  of  promise  there  is  in  the  movement  for 
reform,  even  in  the  face  of  such  set-baoics  as  last 
Tuesday's. 


THE   ROCK  ISLAND    COMPANY   REPORT. 

The  annual  report  of  the  **Rack  Island  Company" 
has  been  awaited  with  considerable  Interest.  The 
"Rock  Island  Oompany"  as  such  controls  a  large  num 
ber  of  separate  companies,  and  comprises  a  vast  ag- 
gregate of  mileage.  The  present  report  does  not  in- 
clude all  the  different  roads  in  which  ownership  la 
held.  Many  of  these  still  exist  as  separate  companies 
and  make  separate  reports.  For  Instance,  the  largest 
of  them,  namely  the  St.  Louis  &  San  Francisco,  has 
already  published  its  report  for  the  year  ending  June 
30  IQO-'^,  and  we  reviewed  it  at  length  in  our  editorial 
columns  last  week.  The  report  before  ns  of  the  "Bock 
Island  Company"  Includes  merely  the  auxiliary  com- 
panies and  operated  lines  forming  the  Rock  Island 
system;  that  is,  it  embraces  the  old  Chicago  Rock 
Island  &  Pacific  Railway,  together  with  the  Choctaw 
Oklahoma  &  Gulf  Riillroad,  the  Chicago  Bock  Island 
&  Texas  Railway,  the  Chicago  Rook  Island  &  Mexico 
Railway,  the  Chicago  Rock  Island  &  El  Paso  Railway 
and  the  Choctaw  Oklahoma  &  Texas  Railroad,  mak- 
ing an  aggregate  of  7,123  miles  of  main  track.  The 
average  length  of  line  operated  during  the  twelve 
months  was  6,978  miles. 

As  the  "Rock  Island  Company"  is  simply  a  holding 
company,  its  income  consists  merely  of  the  dividends 
and  interest  received  on  the  stocks  and  bonds  of  other 
companies  held.  Daring  the  year  under  review  evi- 
dently this  Income  consisted  mainly  of  dividends 
received  on  the  Chicago  Rock  Island  &  Pacific 
stock.  It  should  be  understood  that  there  is  both  a 
Chicago  Rock  Island  &  Pacific  Railway  Company  and 
a  Chicago  B^ck  Island  &  Pacific  Railroad  Company. 
The  latter  is  the  new  operatinq  company  created  at 
the  time  of  the  recapitalization  of  the  Railway  Com- 
pany and  the  whole  of  its  1145,000,000  of  stock  is 
owned  by  the  "Bock  Island  Company."  The  Railroad 
Company  issued  its  4  per  cent, gold  bonds  In  exchange 
for  the  stock  of  the  Railway  Company  on  the  basis 
of  $100  in  bonds  for  $100  in  stock,  shareholders  of  the 
Railway  Company  receiving  at  the  same  time  $70  in 
preferred  stock  and  $100  in  common  stock  of  the 
"Bock  Island  Company."  In  this  way  $69,667,400  of 
the  $74,817,100  capital  stock  of  the  Chicago  Bock 
Island  &  Pacific  Railway  Company  (the  old  company 
in  existence  so  many  years)  was  acquired  for  the 
"Bock  Island  Company." 

We  say  that  the  dividends  on  Chicago  Bock  Island 
&  Pacific  stock  must  have  been  the  principal  Income 
of  the  company  during  the  twelve  months  ending 
June  30,  since  of  the  other  securities  owned  the  St. 
Louis  &  San  Francisco  holdings  consist  of  common 
stock  on  which  no  dividend  has  yet  been  paid,  while 
the  Texas  and  other  lines  were  acquired  at  so  late  a 
date  that  no  income  from  the  same  could  have  been 
received.  The  income  statement  of  the  "Bock  Island 
Company"  as  given  in  the  present  report  shows  $2,- 
174,290  of  income  received,  with  expenses  of  $216,299, 


leaving  a  balance  of  $1,957,991,  out  of  which  three 
quarterly  dividends  of  one  per  cent  each  on  "Rock 
Island  Company"  preferred  stock  were  taken,  re- 
quiring $1,464,856,  and  leaving  a  surplus  of  $503,135, 
enough  to  pay  another  dividend  of  one  per  cent  on 
the  $48,690,332  of  preferred  stock  outstanding.  On 
this  basis,  therefore,  the  result  apparently  is  that  the 
company  has  just  about  earned  the  4  per  cent  dividends 
on  the  preferred  stock,  leaving  nothing  for  the  common 
stock.  But  this  way  of  looking  at  the  matter  is,  for 
the  reason  already  given,  misleading,  the  "Bock 
Island  Company's"  income,  as  already  stated,  consist- 
ing simply  of  the  dividends  received  on  the  securities 
held  by  It. 

To  get  at  the  actual  situation  we  must  proceed  a 
step  further  and  see  what  the  income  statement  of  the 
operated  lines  and  auxiliary  companies  of  the  Rock 
Island  "  System  "  reveals.  Here  we  find  a  decidedly 
encouraging  exhibit.  The  net  Income  remaining 
after  deducting  expenses,  taxes,  rentals  and  charges 
was  apparently  $7,494,692.  The  interest  on  the  col- 
lateral trust  4  per  cents  issued  by  the  Chicago  Rock 
Island  &  Pacific  Railroad  Company,  however,  did  not 
count  for  a  full  year,  the  charge  being  $1,853,653, 
covering  the  period  from  November  1  to  June  30, 
whereas  full  interest  on  the  outstanding  amount  of 
these  bonds  ($69,557,476)  would  be  $2,782,299.  In 
addition  the  Riiilroad  Company  has  an  Issue  of  collat- 
eral trust  5  per  centi,  given  to  pay  for  the  cost  of 
the  acquisition  of  the  St.  Louis  &  San  Fran- 
cisco shares,  and  of  these  $16,993,000  are  outstand- 
ing, calling  for  $849,660  per  annum.  With  all  this 
extra  Interest  allowed  for,  the  surplus  remaining 
on  the  operations  of  the  late  twelve  months 
would  be  $5,716,196.  This  is  equivalent  to  about  7f 
per  cent  on  the  $74,817,100  of  Chicago  Rock  Island 
&  Pacific  Railivay  stock  outstanding.  As  the  "Bock 
Island  Company,"  through  the  Chicago  Rock  Island 
&  Pacific  i?ai7roa^Company,owns,  roughly,  $70,000,000 
of  this  Railway  stock,  its  income  at  7|  per  cent  would 
be  approximately  $5,425,000.  This  income  would 
suffice  to  meet  the  $2,000,000  required,  roughly,  to 
pay  the  4  per  cent  dividends  on  the  $48,690,232  of 
preferred  stock  outstanding,  leaving  $3,425,000  for 
the  $69,558,776  of  common  stock  outstanding.  On 
this  basis,  therefore,  almost  6  per  cent  could  be  shown 
as  having  been  earned  on  the  common  stock  of  the 
"Bock  Island  Company  "—this  without  any  income 
whatever  from  any  of  the  stocks  owned  by  the  "Bock 
Island  Company "  except  the  stocks  of  the  Chicago 
Bock  Island  &  Pacific. 

It  is  to  be  observed,  furthermore,  that  President 
Leeds  notes  that  the  lines  of  the  Bock  Island  had  to 
contend  with  some  decidedly  adverse  operating  con- 
ditions during  the  year  under  review.  As  in  the  case 
of  so  many  other  Southwestern  companies,  reference  is 
made  to  the  fact  that  during  the  year  there  was  an 
unusual  fall  of  rain  in  the  States  traversed  by  the 
lines  of  the  system.  Disastrous  foods  caused  a  tem- 
porary suspension  of  traffic  and  a  loss  of  revenue,  with 
large  expenditures  for  repairs  to  lines  in  the  vicinity 
of  Des  Moines,  la.,  Kansas  City,  Mo.,  Topeka,  Kan., 
Oklahoma  Glty,  0.  T.,  Memphis,  Tenn.,  and  other 
less  important  points.  These  adverse  conditions,  the 
report  states,  not  only  caused  additional  expense  In 
the  transportation  of  business  handled,  but  also  de- 
layed construction  of  seventy-seven  miles  of  additional 
passing  tracks  authorized  to  be  constructed  to  facilitate 
the  movement  of  traffic  and  secure  the  benefit  and 
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economy  of  the  heavier  povrer.  Ouly  a  amall  ponioD 
of  these  tracks  was  . finished  and  in  operation  at  the 
close  of  the  year,  bat  it  was  expected  to  have  the 
work  completed  by  November  1  1903. 

As  the  report  is  the  first  one. made  by  the  company, 
no  comparison  with  precediiig  years  is  possible.  It  is 
well  enongh  to  note,  however,  that  on  the  7,000  miles 
of  road  roughly  comprehended  in  what  is  known  as 
the  "Rook  Island  System"  gross  earnings  from  opera- 
tion were  144,376,620,  and  net  earnings,  before  de- 
ducting taxes,  116,073,303.  This  result  was  reached 
on  an  average  rate  of  jast  one  cent  per  ton  per  mile. 
The  train  load,  including  company  freight,  was  208 
tons,  which  would  seem  to  be  a  fair  average  consider- 
ing the  large  stretch  of  country  covered  by  the 
System. 

As  we  showed  'Jast  week  was  the  case  with  the  St. 
Louis  &  San  Francisco,  the  Bock  Island  has  a  large 
amount  of  new  mileage  under  construction.  The  re 
port  shows  almost  six  handed  miles  of  road  of  that 
description — 694  miles.  The  most  of  this  mileage 
too,  is  in  the  same  part  of  the  country  as  that  In  which 
the  San  Francisco  is  building,  namely  in  the  Indian 
Territory,  Oklahoma  and  Northern  Texas,  besides 
which,  however,  the  line  building  between  St.  Louis, 
Mo.,  and  Kansas  City,  Mo.,  forms  part  of  the  total. 
It  is  evident  that  when  this  St.  Louis-Kansas  Oityline 
has  been  completed,  the  Rock  Island  will  possess  an 
advantage  which  it  has  not  had  in  the  past,  and  that 
with  that  line  in  operation  and  the  various  Texas  ex- 
tensions, the  "System's"  earning  capacity  ought  to  be 
very  decidedly  augmented.  As  iUastratlng  the  com- 
pany's needs  for  new  equipment  to  provide  for  the 
increasing  traffic  of  the  company,  we  would  point  out 
that  the  disbursements  for  new  equipment  during  the 
twelve  months  covered  by  the  report  are  given  as 
18,031,687.  The  expenditures  for  additions  to  and 
improvement  of  the  property  durlEg  the  twelve 
months  aggregated  $2,104,544.  The  report  shows 
36,350  freight  cars  on  Jane  30  1903,  with  an  aggre- 
gate capacity  of  but  little  less  than  a  million  tons — 
982,996  tons.  The  "System" balance  sheet  reports  $14,- 
677,642  of  cash  and  $22,318,141  of  cash  and  current 
assets  (not  including  $4,235,855  of  fuel,  materials  and 
supplies  on  hand),  against  current  and  contingent 
liabilities  of  only  $11,983,973. 


THE    BRITISH     FISCAL     OONTROVERST^ 
THE  MANCHESTER  COTTON  GOODS  MARKEl*. 

Manchester,  October  2l8t,  1903. 

What  a  startling  transformation  has  taken  place  In 
the  aspect  of  Britjsh  politics  during  the  five  short 
months  which  have  elapsed  since  Mr.  Chamberlain 
proclaimed  his  Imperial  Preferential  Customs  policy 
at  Birmingham.  The  Unionist  party  has  been  broken 
into  two  or  more  fragments,  and  the  previously  long- 
diejointed  Liberals  have  come  very  near  to  practical 
if  not  organized,  unity.  The  rapidity  of  these  changes, 
though  remarkable  enough,  Is  not  so  Impressive  as 
their  completeness,  and  the  evident  impossibility  of 
retracing  the  steps  that  have  been  taken  by  the  late 
Secretary  of  State  for  the  Colonies  and  his  supporters. 
The  vessel  is  shattered  and  cannot  be  restored. 

When  Mr.  Chamberlain,  fresh  from  his  meditations 
on  the  "  Illimitable  veld,"  announced  his  scheme  for 
promoting— or  rather  "preserving"— Imperial  unity, 
there  were  a  good  many  Englishmen  who  saw  at  once 

'GommoBleated  by  our  Special  Correepondent  at  Mauobeater. 


that  It  would  Infallibly  raise  the  whole  question  of 
Protection  versus  Free  Trade.  So  it  has  come  to  pass, 
and  the  great  fight  now  going  on  all  over  the  British 
Isles  is  essentially  a  contest  for  and  against  a  reversion 
to  the  commercial  policy  which  was  assumed  only  a 
short  time  ago  to  have  been  abandoned  forever.  This 
distinct  issue  is  not  yet  clearly  recognized  by  all  who 
take  part  in  the  controversy,  but  it  is  becoming  more 
and  more  apparent  every  day. 

The  polemical  development  on  the  Protectionist 
side  is  taking  a  perfectly  natural  course.  Of  those 
who  welcomed  the  idea  of  an  Imperial  Castoma  ar- 
rangement, based  upon  Protection  as  against  the 
competition  of  the  outside  world,  many  cared  much 
less  for  the  declared  purpose — that  of  strengthening 
the  bonds  of  Empire — than  for  the  means,  the  imposi- 
tion of  Customs  duties  upon  competing  foreign  prod- 
ucts. To  do  them  jastice,  however,  it  must  be, 
acknowledged  that  members  of  this  class  of  support- 
ers wanted  nothing  more  than  a  retaliatory  weapon 
by  which  the  tarifi  barriers  of  foreign  countries  might 
be  lowered  or  broken  down,  whilst  others  of  them 
desired  simply  some  means  of  stopping  or  checking 
the  ir  gross  of  surplus  merchandise  "dumped  down" 
in  British  markets  from  Protectionist  countries  at  the 
best  prices  obtainable  without  regard  to  cost  of  pro- 
duction. Both  of  these  clases  are  now  becomins; 
aware  of  certain  considerations  which  had  not  previ- 
ously occurred  to  them.  They  are  discovering  that 
retaliatory  import  duties  may  even  now  be  imposed 
by  the  Government  with  the  consent  of  Parliament. 
But  certainly  the  country  would  not  agree  to  entrust 
such  momentous  discretionary  authority  to  the  best 
and  most  popular  Administration  of  which  it  is  possi- 
ble to  conceive.  They  are  gradually  coming  to  know, 
also,  that  whatever  good  things  foreign  countries  have 
been  sending  during  the  last  fifty  years  at  or  less 
than  cost  price  have  been  greatly  advantageous  to  the 
country,  whether  in  the  form  of  articles  ready  for 
individual  or  family  consumption,  or  in  that  of  ma- 
terials or  accessories  of  British  industries.  It  is  be- 
coming understood  that  much  the  largest  proportion 
of  the  "manufactures"  imported  without  Customs 
duty  Into  the  United  Kingdom  is  utilized  in  further 
processes,  all  of  it  tending  to  reduce  the  general  cost 
of  production.  Those  who  have  most  thoroughly  in- 
vestigated this  branch  of  the  inquiry  do  not  hesitate 
to  declare  that  the  main  reason  why  British  manu- 
facturers hold  the  commanding  position  in  all  the 
open  markets  of  the  world  is  that  the  producers  of 
them  enjoy  the  unique  advantage  of  having  recourse 
to  the  cheapest  markets  of  the  world,  not  only  for 
their  principal  raw  materials,  but  also  for  everything 
which  is  needful  or  advantageous  In  their  industries. 
No  such  advantage,  they  contend,  is  possible  in  any 
country  where  Protection  has  become  the  dominant 
commercial  policy. 

The  more  these  considerations  are  discussed  the 
more  do  they  tend  to  create  doubt,  hesitation  or 
actual  dissent  in  the  ranks  of  the  first  followers  of 
Mr.  Chamberlain.  His  Infiuence  is  being  weakened 
also  by  his  inaccurate  statements  as  to  the  progress  of 
British  foreign  trade,  particularly  those  referring  to 
exports.  He  took  for  his  basis  of  comparison  the 
value  of  the  shipments  abroad  of  British  productions 
in  1872.  In  that  year  peace  had  been  restored  after 
the  Franco-German  war.  The  war  had  destroyed 
much  wealth  on  the  European  Continent,  it  had  par 
alyzed  to  a  large  extent  the  means  of  Industrial  pro- 
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dactlon  there,  It  had  created  the  German  Empire, 
and  had  stlmnlated  everywhere  throughout  Earope 
the  enterprise  and  the  Industrial  energies  of  the  peo 
pie.  Peace  had  restored  commercial  and  Industrial 
confidence,  and  oyer  an  enormous  area  capital  and 
commodities  were  In  great  demand.  Eogland,  being 
at  that  time  the  greatest  and  readiest  supplier  of 
manufacturing  machinery  and  manufactured  com 
modltles,  was  of  course  drawn  upon  eagerly  and 
urgently  for  all  the  materials  of  consumption  and  for 
the  means  of  production.  Exports  from  the  United 
Kingdom  rose,  therefore,  to  an  unprecedented  height, 
as  stated,  In  yalue,  and  the  extraordinary  rise  of  prices 
con8?quent  upon  the  urgent  demand  helped  to  drive 
up  still  further  the  declared  value  of  the  shipments  to 
a  figure  never  before  reached  and  much  exceeding  the 
aggregate  value  as  It  would  have  been  stated  In  an 
ordinary  year.  Mr.  Chamberlain  yesterday  indicated 
his  sincerity  in  taking  the  statistics  of  that  year  a^ 
his  starting  point,  but  he  has  failed  to  convince  even 
his  thoughtful  followers  that  his  endeavor  to  prove 
that  British  exports  to  foreign  markets  are  declining 
has  been  successful. 

Many,  Indeed,  are  asking,  where  are  the  signs  of 
decadence?  Setting  aside  the  trouble  in  the  Lan- 
cashire cotton  Industry  arising  from  the  scarcity 
of  the  chief  raw  material,  from  which  Earope  and 
the  United  States  are  equally  suffering,  and  the  pause 
in  financial  and  commercial  confidence  which  is  ob- 
servable all  over  the  world,  what  Is  there,  the  com- 
mon-sense, well-informed  commercial  man  asks,  to 
justify  the  slightest  doubt  as  to  the  prosperity  and 
the  competitive  power  of  British  Industry?  Mr. 
Chamberlain  certainly  has  not  ventured  to  adduce 
any  solid  evidence  to  impugn  the  force  of  these  criti- 
cisms. He  is  concerned  chiefly  for  the  future  of  the 
Empire,  and  in  his  latest  deliverance  he  maintains 
that  it  cannot  be  held  together  except  by  the  adop  ■ 
tlon  of  an  Imperial  Protectionist  system.  He  speaks^ 
however,  more  guardedly,  if  not  less  confidently,  in 
this  sense  than  before.  He  declares  that  there  is  no 
immediate  danger  of  disruption.  Yet  he  adds:  "You 
cannot  weld  together  your  Empire,  you  cannot  draw 
closer  the  bonds  that  unite  us,  except  by  some  form  of 
commercial  union" — that  is  to  say,  by  a  return  to 
protection.  Bat  the  important  consideration  is  that 
he  has  practically  abandoned  the  contention  that 
there  is  any  sign  of  real  decline  in  the  prosperity  of 
British  industry,  or  in  the  coherence  of  the  Empire. 
He  holds,  however,  that  the  disasters  which  he  wishes 
to  avert  must  surely  come  unless  his  remedy  is 
accepted.  This  attitude  marks  a  considerable  descent 
from  the  alarmist  position  originally  assumed. 

How  have  these  prognostications  of  evil  to  come 
been  received  by  leading  statesmen,  by  merely  ob- 
servant and  thoughtful  men,  by  the  press,  and  by  the 
masses  of  the  people?  It  is  a  remarkable  fact  that 
only  one  other  statesman  of  the  first  rank,  in  addition 
to  himself,  has  given  any  countenance  to  Mr.  Oham- 
berlain's  [proposals — Mr.  Balfour.  Even  he  shrinks 
from  openly  declaring  himself  in  favor  either  of  the 
Imperial  Preferential  policy  or  of  protection.  What 
he'advocates  is  a  policy  of  retaliation,  with  a  view  to 
moderating  the  protectionist  policy  of  foreign  coun. 
tries.  This^ls  the  limit  of  his  present  desires,  although 
both  he  and  his  lieutenants,  still  avowedly  remaining 
in  the  Conservative  party,  do  not  conceal  the  fact  that 
the  limit  is  provisional.  They  evidently  wish  to  keep 
the  way  .open  for  proceeding  upon  the  path  of  open 


and  acknowledged  protectionism,  if  the  crusade  un- 
dertaken by  Mr.  Chamberlain,  sow  freed  from  the 
curb  of  official  responsibility,  should  prove  successful. 
No  one,  of  course,  is  deceived  by  these  timid  and  pre- 
cautionary declarations,  and  many  people  are  dis- 
posed to  admire  the  boldness  of  Mr.  Chamberlain's 
action.  They  prefer  his  sincerity  and  his  courage  to 
the  calculating  timidity  of  Mr.  Balfour,  and  the  group 
of  mostly  untried  if  not  unknown  men  who  now 
compose  his  Ministry. 

Opposed  to  them  are  nearly  all  the  leading  men  of 
authority  and  experience  in  British  politics.  Among 
them  are  the  Dake  of  Devonshire,  Lord  Gosohen,  Mr. 
Ritchie,  Sir  Michael  Hicks-Beach  and  others  of  the 
Unionist  Pirty,  not  to  speak  of  Mr. Winston  Chnrohlll 
and  a  number  of  other  young  men  in  the  party  who 
on  this  question  have  openly  seceded  from  the  leaders 
of  their  party.  Of  liberal  opponents  there  is  of  coursa 
an  imposing  list,  chief  of  them  being  Lord  Spencer, 
Lord  Bosebery,  Sir  Wm.  Harcourt,  Mr.  John  Morley, 
Mr.  Asquith  and  Sir  Henry  Campbell-Bannerman. 
Added  to  them  are  most  of  the  professors  of  political 
economy  of  high  repute,  only  two  or  three  of  quite 
secondary  rank  being  in  any  degree  inclined  to  sup- 
port the  proposed  new  departure.  On  the  same  side 
are  to  be  reckoned  the  trade-union  leaders,  who  are 
with  remarkable  unanimity  opposed  to  protection  in 
any  form  or  under  any  pretense. 

Amongst  the  masses  of  the  people  the  main  consid- 
eration is  the  prospect  of  protectionist  taxes  on  food. 
They  readily  submit  to  the  Customs  duties  on  tea  and 
sugar,  although  they  are  becoming  aware  that  they 
have  an  equitable  claim  to  the  lessoning  of  these  taxes 
to  the  extent  that  they  have  been  imposed  or  in- 
creased by  way  of  contribution  to  the  expenses  of  the 
South  African  war.  They  pay  very  close  attention  to 
the  speeches  of  leading  statesmen,  being  for  the  most 
part  regular  readers  of  newspapers,  and  the  reasonings 
of  most  of  them  are  carefully  pondered  and  talked 
about  wherever  working  men  congregate.  For  the 
moment  the  Education  Acts  of  1902  and  1903,  the 
acknowledged  mismanagement  of  the  war,  and  other 
doings  of  the  Government  which  have  aroused  much 
popular  discontent,  are  in  abeyance,  although  they  are 
not  forgotten.  But  the  one  v.vershadowing  topic  just 
now  throughout  the  country  is  the  fiscal  controversy. 
Are  the  English  people  to  go  back  to  the  system  of 
protection?  That  is  the  question  of  the  day,  and  it 
is  not  likely  to  be  obscured  by  any  other  until  it  is 
settled  at  the  ballot  box.  Meanwhile  the  tendency  of 
the  discussion  is  toward  a  settlement  In  favor  of  the 
retention  of  free  trade.  The  weight  of  the  great 
leaders  of  public  opinion  is  becoming  more  and  more 
preponderant  on  that  side,  not  less  than  the  weakness 
and  the  average  inexperience  of  the  members  of  the 
Government  in  its  reconstituted  form. 

Sir  Michael  Hicks-Beach,  the  former  Chancellor  of 
the  Exchequer  in  Lord  Salisbury's  administration, 
who  has  recently  been  almost  silent  upon  the  great 
question  of  the  hour,  is  to  address  an  afternoon  meet- 
ing of  business  men  upon  this  fiscal  qaestlon  in  Man- 
chester on  November  6,  on  the  invitation  of  the 
Chamber  of  Commerce  of  that  city.  He  is  well 
known,  not  only  for  his  abundant  financial  experience, 
but  also  for  his  steadfast  and  honest  adherence  to 
principles  as  distinguished  from  party  loyalty.  This 
was  proven  by  his  resignation  of  office  because  he 
would  not  give  any  sort  of  countenance  to  protection- 
ist reaction.    There  can  be  no  doubt  that  his  views 
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will  ha?e  great  weight  In  the  estimation  of  many  who 
may  not  yet  have  qalte  made  np  their  minds  as  to  the 
wisdom  of  the  new  proposals. 

The  British  cotton  Industry  is  j^radually,  thongh 
slowly,  recoyerlDg  from  the  depression  occasioned  by 
the  scarcity  of  the  raw  material.  Almost  every  day 
adds  to  the  number  of  mills  lately  stopped  or  working 
short-time  which  are  resuming  full  operation.  Spin- 
ners 8nd  manufacturers  are  content  to  take  orders  at 
prices  which  show  little  or  no  profit,  but  they  hope 
for  better  things  as  soon  as  the  full  flow  of  the  new 
cotton  crop  begins  to  tell  upon  prices.  The  dimin- 
ished activity  of  the  mills  has  been  severely  felt 
amongst  the  working  population  In  several  Lancashire 
towns,  but  this  has  been  patiently  borne,  and  In  view 
of  the  generally  healthy  condition  of  the  distributing 
markets  for  goods  throughout  the  world,  the  prevail- 
ing disposition  in  the  Manchestar  Exchange  is  to  look 
with  confidence  for  a  period  of  prosperity  in  the  near 
future.  ^^^^^^^^^^^_^ 

THE  TRANSFORMATION  OF  THE  CHICAGO 

S  ALTON. 
During  the  last  four  years  a  great  change  has 
occurred  in  the  position  and  affairs  of  the  Chicago  & 
Alton  Company.  It  is  not  alone  that  the  property 
has  been  physically  reconstructed  and  rehabilitated, 
but  that  the  large  capital  outlays  incurred  in  this 
process  of  reconstruction  have  borne  fruit  in  a  steady 
and  very  noteworthy  expansion  in  revenues,  accom- 
panied by  increasing  economy  and  efficiency  in 
operations. 

The  reader  may  perhaps  recall  what  was  the  situa- 
tion of  the  Alton  system — comprising  about  900  miles 
of  road — a  few  years  back.  It  had  been  an  exceed- 
ingly prosperous  road  throughout  its  entire  history, 
netting  satisfactory  returns  to  the  shareholders,  and 
President  Blackstone  always  prided  himself  on  the 
fact  that  there  was  absolutely  no  "water''  in  its  capi- 
talization. With  all  this,  however,  its  situation  was 
not  entirely  Eatisfactory.  Conservatism  had  been  car- 
ried to  its  full  length  in  all  directions.  Practically 
no  additions  had  been  made  to  the  mile 
age  of  the  system  during  a  score  of  years. 
With  competing  systems  branching  out  in 
every  direction,  the  Alton  halted  at  the 
Missouri  River.  It  remained  a  system  with  Chicago 
as  its  eastern  terminus  and  St.  Louis  and  Kansas  City 
as  Its  western  termini.  At  the  same  time  the  prop- 
erty physically  was  not  up  to  modern  standards.  Of 
course  repairs  and  renewals  had  not  been  neglected, 
but  the  standard  of  condition  was  that  of  a  quarter 
of  a  century  ago.  Track,  equipment  and  roadbed 
were  not  in  condition  to  move  heavy  trains  of  the 
type  that  have  in  late  years  come  into  use,  and  with 
which  alone  it  is  possible  now  to  move  a  maximum  of 
traffic  at  a  minimum  of  cost. 

Then  came  the  HirrimanKuhn-Loeb] people  and 
acquired  control  of  the  property.  They  saw  and  un- 
derstood its  defects,  but  they  also  recognized  the 
posaiblllties  In  store  for  a  through-line  system  con- 
necting such  important  traffic  centres  as  Chicago,  St. 
Louis  and  Kansas  City.  Through  their  control  of 
the  Union  Pacific  the  Kansas  City  Southern,  etc., 
they  were  in  position  to  supply  the  very  thing  the 
Alton  most  lacked,  namely  a  tributary  system  of 
roads  west  of  the  Missouri  River,  enabling  it  to  com 
pete  on  even  terms  with  the  larger  systems  of  the 
day  having  their   own  lines  west  of    the  Missouri. 


Ir>  was  not  necessary  to  that  end  that  any 
definite  alliance  with  the  Union  Pacific  and 
the  other  roads  should  be  made.  All  that  was  re- 
quired was  that  the  Chicago  &  Alton  should  not  be 
discriminated  against,  but  that  it  should  be  accorded 
a  fair  share  of  the  traffic  coming  from  western  points,  v 
This  we  may  be  sure  it  has  had.  But  the  new  owners 
also  saw  that  this  by  itself  would  not  and  could  not  be 
sufficient;  the  physical  condition  must  be  brought  to 
a  higher  plane.  With  this  purpose  in  view  a  re-cap- 
italization of  the  property  was  undertaken  and  enough 
means  placed  at  command  of  the  new  company  to 
enable  it  to  make  the  required  changes  and  improve- 
ments. And  furthermore  a  very  capable  man  in  the 
person  of  President  Felton  was  placed  in  charge. 

The  work  thus  planned  has  been  carried  out.  Note 
now  the  results.  As  showing  how  traffic  and  revenues 
have  been  expanded  as  a  direct  consequence  of  the 
new  policy,  we  can  do  no  better  than  reproduce  here 
the  following  little  table  which  we  find  in  the  present 
report  of  the  company.  This  report,  it  is  proper  to 
say,  is  only  the  third  annual  one  Issued  by  the  Chicago 
&  Alton  Railway  Company,  which  took,  over  the  old 
Chicago  &  Alton  Railroad  Company. 

Qro$a        Receipts  per  Passenger$  Tons 

reecipls.      m  ile  of  road.         one  mile.  one  mile. 

1899 $6,546,590         $7,765  $105,873,965  $519,191,291 

1900 7,796,449            9,118  120,360.469  629,994,662 

1901 9,036,655           9,826  132,887,965  823,069,718 

1902 9,225,739         10,031  138,591,837  902,745,440 

1903 10,071,092         11,001  146,853,521  1,102,792,462 

The  interval  covered  by  this  staiiement  la  only  four 
years.  la  these  four  years  the  tons  of  freight  moved 
one  mile  have  been  considerably  more  than  doubled, 
having  been  Increased  from  619  millions  to  1,103  mil- 
lions. The  number  of  passengers  carried  one  mile 
has  been  increased  from  105  millions  to  146  millions. 
Best  of  all,  gross  receipts  have  been  raised  from 
16,646,690  in  1899  to  $10,071,093  in  1903.  Perhaps, 
however,  the  most  striking  indication  of  the  growth 
which  has  been  established  is  found  in  the  remaining 
column  of  the  table,  showing  that  receipts  have  in- 
creased from  $7,766  per  mile  in  1899  to  $11,001  per 
mile  in  1903. 

What  has  been  done  in  the  way  of  the  physical 
reconstruction  of  the  system  will  be  evident  when  we 
say  that  the  tie  renewals  in  main  track  made  during 
the  last  four  years  cover  50  60  per  cent  of  the  mile- 
age; the  rail  renewals,  61*13  per  cent  of  the  mileage; 
the  renewals  of  joints,  64*02  per  cent;  renewals  of 
frogs,  9638  per  cent,  and  renewals  of  switches,  78  74 
per  cent.  Between  June  1899  and  Jane  1903  the 
total  tractive  power  of  the  locomotives  in  service  was 
Increased  from  3,874,630  lbs.  to  5,181,738  lbs.,  or 
80*37  per  cent.  The  total  capacity  of  the  freight 
equipment  in  service  was  increased  from  131,890  to 
309,180  tons,  or  134*43  per  cent.  The  average  capacity 
per  car  has  been  raised  within  this  period  from  21^ 
tons  to  31}  tons. 

It  seems  to  be  the  policy  of  the  new  management  to 
show  net  earnings  only  a  little  more  than  saffioient  to 
pay  charges  and  4  per  cent  dividends  on  the  R*llway 
Company's  preferred  stock,  applying  all  the  rest  of 
the  earnings  to  the  improvement  and  betterment  of 
the  property.  Thus  the  surplus  for  1902  03  Is  stated 
as  only  $69,380.  For  the  two  years  preceding  it  was 
of  like  small  proportions.  In  1902-03,  on  an  increase  of 
$845,363  in  gross  earnings,  expenses  were  added  to  in 
amount  of  $601,276.  Of  this  augmentatioa  in  ex- 
penses, however,  $402,787  was  on  maintenance 
account.    Under  the  head  of  condactlag  traasporta- 
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tlon  the  Increase  was  oul;  (186,692,  notwitQstandiQg 
the  general  advance  in  wages  and  the  Increase  In  the 
cost  of  other  items  entering  into  the  accounts.  For 
maintenance  of  way  and  straotnres  the  expenses  aver 
aged  11,326  per  mile,  and  for  maintenance  of  equip- 
ment $1,301  per  mile,  making  together  $2,626  per 
mile. 

The  small  addition  to  cost  of  oondaoting  trans 
portation  is  explained  when  it  la  stated  that  the  gross 
tonnage  daring  the  year  increased  16  23  per  cent,  the 
tonnage  one  mile  20 -31  per  cent,  but  the  freight  train 
mileage  only  7  06  per  cent.  The  tons  of  revenue 
freight  per  train  mile,  that  is  the  train- load,  averagtd 
360  tons,  an  addition  of  over  14  per  cent  as  com- 
pared with  the  previous  year.  A  feature  in 
the  late  year's  affairs  of  the  Alton,  not  at  all 
common  to  other  roads,  was  the  marked  decrease 
in  the  average  rate  received  per  ton  per  mile. 
This  average  for  1902  03  was  only  6*99  mills,  asagaiust 
6-79  mills  in  1901-02.  In  face  of  this  falling  off  of 
almost  12  per  cent  in  the  rate,  the  earnings  per  freight 
train  mile  actually  Increased  slightly,  owing  to  the 
larger  train-load.  The  trains  earned  $2*16  per  mile 
run,  against  $2*14  in  1901-02.  Including  company 
freight,  the  total  train*load  iu  the  late  year  was  387 
tons.  As  indicating  what  a  marvelous  improvement 
this  represents  as  compared  with  earlier  years,  it  is 
only  needful  to  point  out  that  in  1898  the  train- load 
averaged  not  quite  187  tons. 

The  balance  sheet  for  June  30  1903  shows  $2,610,000 
of  loans  and  bills  payable  outstanding.  E^f erring  to 
possible  requirements  in  the  future  for  additional  im 
provements,  Prtsldent  Felton  calls  attention  to  the 
fact  that  by  the  terms  of  its  refunding  mortgage  of 
October  1  1899  the  Chicago  &  Alton  Railroad  Com 
pany,  which  is  leased  to  the  Chicago  &  Alton  Railway 
Company,  is  empowered  to  issue  refunding  bonds  to 
an  amount  of  $6,000,000  in  excess  of  the  present  total 
authorized  issue  of  $10,000,000  for  the  purpose  of  pro- 
viding funds  for  future  requirements,  for  betterments 
made,  undertaken  or  contracted  for  after  January 
1  1900. 


THE  LEVEE  COHVENIION, 
The  Levee  Convention,  held  in  New  Orleans  on 
October  27  and  28,  developed  some  significant  fea- 
tures which  are  worthy  of  more  than  passing  consid- 
eration. Over  one  thousand  delegates,  representing 
twenty  three  States  of  the  Union,  were  present  when 
the  convention  first  assembled,  and  among  the 
prominent  men  on  the  platform  were  Secretary  Wilson 
of  the  Department  of  Agriculture,  Senator  Berry  ol 
Arkansas,  Hon.  Charles  S.  Fairchild  and  Siuyvesant 
Fiah  of  New  York,  who  took  an  active  part  In  the 
deliberations. 

A  striking  incident  at  the  convention  was  the  read- 
ing of  a  letter  from  President  B3osevelt  to  Mr.  John 
M.  Parker,  one  of  the  moving  spirits  of   the  conven 
tion.    The  President  sounded  the  keynote  of  the  con- 
vention in  the  following  words: 

"  Permit  me,  through  you,  to  express  my  very  great  inter 
est  in  the  work  of  the  Inter-State  Levee  Convention.  Ex 
actly  as  I  have  taken  a  keen  interest  in  irrigation  in  tbo  arid 
regions,  so  I  feel  that  the  movement  for  thoronghly  protect- 
ing the  Mississippi  lowlands  by  levees  is  one  of  importance 
to  the  whole  country  no  less  than  to  the  people  immediately 
adjoining  the  great  river.  I  wish  all  aaccess  to  your  conven- 
tion, and  shall  follow  its  proceedings  with  close  attention." 

These  words  of  the  President  were  interpreted  as 
meaning  that  he  favored  national  control  of  the  levee 


system,  although  we  doubt  whether  his  words  were 
Intended  to  imply  •  quite  that  much.  It  is  plainly 
to  be  seen,  however,  that  the  President  believes  that 
the  interests  of  the  irrigationists  of  the  West  and  of 
the  fiood  sufferers  of  the  Lower  Mississippi  Valley  are 
identical,  so  far  as  the  real  object  in  view  is  con- 
cerned— namely,  aid  from  the  National  Government. 
The  only  inference  to  be  drawn  is  that  these  two 
interests,  having  a  common  purpose,  should  combine 
their  political  efforts  in  order  to  render  them  more 
effective,  and  no  doubt  this  will  be  one  of  the  chief 
results  of  the  Levee  Convention. 

Another  notable  feature  of  the  Levee  Convention 
was  the  Uve  interest  shown  by  the  managers  of  the 
great  railroad  systems  of  the  Mississippi  Valley. 
Stuyvesant  Fish,  President  of  the  Illinois  Central, 
took  an  active  part  in  the  convention,  and  George 
Gould  wired  to  the  Chairman  of  the  convention  that 
the  Gould  system  was  spending  $60,000,000  in  the 
Mississippi  Valley  based  on  the  belief  and  understand- 
ing that  proper  protection  would  be  afforded  proper- 
ties along  the  river.  The  interest  displayed  by  the 
managers  of  these  great  interior  railroad  systems 
gives  evidence  of  a  far-sighted  policy  which  is 
a  good  guaranty  of  the  future  prosperity  of  the  rail- 
roads under  their  control.  With  protection  from  the 
ravages  of  the  floods  of  the  great  river  assured,  a  most 
wonderful  development  would  take  place  in  the  rich, 
fertile  country  traversed  by  these  roads.  This  develop- 
ment would  mean  a  great  increase  in  the  tonnage  and 
population  and  consequently  greater  earning  capacity 
for  these  railroads.  It  is  estimated  that  by  a  levee 
system  strong  enough  to  protect  from  all  overflows, 
wenty  millions  of  acres  of  alluvial  land  could  be  re- 
claimed in  the  Lower  Mississippi  Valley. 


COTTON    CONSUMPTION    OF    EUROPE 
AND     IBE    WORLD. 

Mr.  Ellison's  "Aonual  Kavlew  of  the  Cotton  Trade" 
was  issued  in  Liverpool  on  Wednesday  of  the  current 
week  and  the  cable  brings  us  all  the  statistics  of  inter- 
est contained  therein.  We  give  first  the  takings  by 
Earopean  spinners  in  actual  bales  and  pounds  for  the 
past  season  in  comparison  with  the  figures  for  1901-02 
and  1900  01. 


Oct.  1  to  Sept.  30. 

Qrtat  Britain. 

Oontinent. 

Total. 

For  1903-03. 

Taklnga  by  spinners... bales 
Average  weight  of  bales.lbs 
rakr1n<rn  In  'ponn'i'4. ... ...... 

3,20B,000 

494 

1,585,276,000 

5,589,000 

472 

2,638,159,000 

8,798,000 

480  0 

4,223,436,000 

For  1901-02. 

rakings  by  spinners... bales 
Average  welgbt  of  bales.lbs 
Takings  Inpoonds 

8,305,000 

495 

1,636,015,000 

4,987.000 

485 

2,418,700,000 

8,292,000 

4890 

4,054,715,000 

For  1900-1901. 

Takings  by  spinners . . .  balw 
Av^erage  weight  of  bales  .Iba 
Takings  In  poiinrts 

3,207,00< 

508 
1,629.212,000 

4.691,00< 
487 
2.284,661.01  >• 

7,898,000 

4955 

3,913.773,000 

Tne  takings  of  spinners  in  Great  Britain,  stated  in 
ordinary  bales,  have  decreased  according  to  the  above 
96,000  bales,  but  on  the  Continent  the  takings  have 
been  very  much  greater  (602,000  bales)  than  in  1901-02. 
H-^nce  for  the  whole  of  Europe  the  total  in  bales  is 
fiu6j000  more  than  in  the  previous  year.  Compared 
with  1900-01  there  is  a  gain  in  takings  of  900,000 
bales.  The  bales  given  in  the  above  table  are,  as 
already  stated,  of  ordinary  weights;  the  average 
weights  of  the  various  growths  contained  in  the  fore- 
going for  1902-03,  as  cabled  to  us,  are  as  follows: 
American,  483  lbs.;  Egyptian,  728  lbs.;  East  India, 
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400  IbB.;  BrbZ.litkD,  253  loe.;  Sifljrua,  40O  Iba.,  aud 
West  IndiiD,  etc.,  224  Iba.  In  1901  02  the  weijjhtB 
were:  American,  483  lbs.;  Egyptian,  72S  lbs.;  Eist 
Indian,  400  lbs.;  Brazilian,  280  Iba.;  Symrna,  400  Iba., 
and  Weat  Indian,  etc.,  210  Iba. 

The  figurea  of  taklnga  preaented  above  quite  clearly 
Indicate  the  aeason'a  reaulta,  conaumption  having 
been  moderately  decreaaed  In  Great  B  italn,  while  od 
the  Continent  there  haa  been  a  considerable  Increaae. 
The  relatione  between  different  yeara  are  quite  clearly 
preaented  by  bringing  together  in  tabnlar  form  not 
only  the  takings,  but  consumption  and  atocks,  all 
reduced  to  bales  of  uniform  size.  Thia  we  have  done 
In  the  anbjolned  compilation,  which  coverj  the  items 
referred  to,  exjreaaed  in  hahi^  of  600  lis.,  thus  en- 
abling the  reader  to  see  quickly  the  changea  in  each 
item  for  the  laat  three  yeara,  both  for  Great  Britain 
and  the  Continent. 


Bales  of  500  lbs.  each. 

1902-03. 

1901-03. 

1900-01. 

Qrkat  Britain— 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during  year 

5^,000 
3,170,000 

36.000 
3,372,000 

47,000 
3,25-<,000 

Total  suddIv  for  vear 

3,'i25,000 
3.185.000 

3,30>',000 
3.vi53,000 

3.305.000 

Total  consumption  for  year. 

3,269,000 

Stock  Oct.  1  (end  of  year) 

CoNTDfKjrr — 
Stock  Oct.  1  (beginning  of  year) 
Deliveries  during'  year 

40.000 

318,000 
5,376,000 

55,000 

317,000 
4,837,000 

36,000 

324,000 
4,569,000 

Total  suddIv  for  year 

5,594,000 
5,148,000 

5,154,000 
4,83«,000 

4,893,000 

Consumption  during  year... 

4,576,000 

Stock  Oct.  1  (end  of  year) 

446,000 

318,000 

317,000 

The  totala  for  the  whole  of  Earope  for  the  three 
yeara  are  aa  followa  (in  bales  of  600  Iba  ). 


All  Europe. 

1902-03. 

1901-02.       1900-01. 

Stock  Oct.  1 

373,000 
8,446,000 

353,000 
8,109,000 

371,000 

Deliveries  durinsr  vear 

7,827,000 

Total  suddIv 

8,819,000 
8,33<,000 

8,462.000       8.198.nno 

Total  consumption 

8.089,000 

7,845,000 
353,000 

Stock  Oct.  1  (end  of  year) 

486,000 

373,000 

Oar  cable  also  gives  the  average  weekly  corsump- 
tion  (in  bales  of  600  Iba.)  as  below. 


Consumption  per  Week. 

1902-03. 

1901-02. 

1900-01. 

Great  Britain... ». 

Continent 

61,950 
99,000 

63,5')8 
93,000 

63,865 
88,000 

Total 

160,250 

155,558 

150,865 

The  foregoing  indicates  that  the  rate  of  consump- 
tion has  risen  the  past  season,  and  that  in  consequence 
of  the  important  augmentation  on  the  Continent  it  Is 
now  the  heaviest  on  record,  exhibiting  a  small  gain 
over  1898-99. 

The  resulta  presented  above  of  course  relate  merely 
to  Great  Britain  and  the  Continent.  Corresponding 
statistics  or  the  United  States,  India,  Japan  and 
other  countriea  muat  be  added  In  order  to  arrive  at  an 
idea  of  the  world'a  consumption.  For  the  United 
States  the  reaulta  were  fully  set  forth  in  our  Annual 
Crop  Report  iaaued  in  September,  and  they  indicated 
a  alight  decrease  in  consumption  during  the  season  of 
1902-03.  The  statistics  at  hand  from  lodia  indicate 
that  the  cotton- manufacturing  establishments  have 
nsed  a  little  leas  cotton  during  the  past  seaaon.  For 
Japan,  etc.,  we  have  aa  yet  no  later  Information  than 
that  upon  which  the  estimate  given  in  our  crop  report 
was  based.    Bringing  together  the  results  for  Europe, 


I  dia  aud  bUo  UaUed  Scates,  aud  addlug  lUe  tuial  for 
Japan,  Canada,  eto.,  we  practically  cover  the  world — 
at  least  that  part  of  it  from  which  any  reliable  dat^ 
are  obtainable.  Below  we  give  these  returns  com- 
bined for  ten  consecutive  years,  all  bales  being  re* 
duced  to  the  uniform  weight  of  600  lbs. 


WoTld't 
Contumption. 
1801-92. 

Oreat 
Britnin. 
...3,181.000 

Con- 
Untnt. 
3,640.000 
3,693,000 
3,848,000 
4,030,000 
4,180,000 
4,36S,000 
4.628.000 
4.784.000 
4.876.000 
4.676.000 
4.836.000 
5.148.000 

United 
States. 
2,578,000 
2,651.000 
2.2R4.000 
2,743,000 
2,672.000 
2,738.000 
2.902.000 
3,553.000 
3,850.000 
3.727.(100 
4,037.000 
4,015.000 

India. 

914,000 

918,000 

059.000 

1.074,000 

1,105.000 

1,001,000 

1,141.000 

1,314.000 

1.13l>,000 

l.OrtO.OOO 

1,884.000 

1,350.000 

An 

Otheri. 

276.000 

396.000 

297."00 

440.000 

402,000 

546,000 

725,000 

845,000 

868  000 

784.000 

905.000 

841,000 

Total. 

10.586.000 
10  423  000 

1898-93  

...2.866.000 

1893-94. 

185*4-95 

. .  .3.2.'«.0O0 
. .  .3,260.000 

10,601,000 
11,543.000 
11,605,000 

1806-96 

...3.276,000 

1806-97 

...3.224,000 

11.880,000 

1897-9S 

. .  .3.432.000 

12,888,000 

1898- 1»9 

...8,519,000 

14.015.000 

1899-00 

1900-01 

...3.334.000 
...3.Z69.(I00 

13,773,000 
18.416,000 

1901-02 

. .  .8,253,000 

14,415,000 

1902-03 

...3.185.000 

14,839,000 

The  foreglng  compilation  shows  that  the  world's 
consumption  In  1902^03  decreased  76,000  bales  of  500 
lbs.  from  the  total  of  1901  02,  but  records  a  gain  of 
923,000  biles  over  1900  01. 

Our  cable  also  atates  that  Mr.  Ellison  estimates  that 
Earope  and  the  United  States  (Including  amounts 
shipped  from  this  country  to  Japan,  Canada,  etc.) 
win  in  1902  03  require  for  conaumption  13,167,000 
balea  of  485  3  Iba.  average  weight,  making  12,770,000 
bales  of  600  lbs.  each,  against  13,120,000  bales  of 
482*6  lbs.  average  weight,  equaling  12,661,000  bales 
of  600  lbs.  each  In  190203.  la  Mr.  Elllaon'a  eatimates 
the  American  crop  is  placed  at  10,877,000  bales, 
1,050,000  bales  are  required  from  India,  860,000  bales 
from  Egypt  and  380,000  bales  from  other  sources  of 
supply.  He  is  of  the  opinion  that  consumption  in 
Earope  will  be  109,000  bales  greater  than  in  the  season 
jast  closed,  and  his  total  for  the  United  States,  Can- 
ada, etc.,  he  decreaaes  by  13,000  bales.  The  esti- 
mate of  requirements  and  consumption  in  detail  Is 
as  follows. 


Requieem'ts— Ordinary  bales. 

American 

East  Indian 

Egyptian 

Sundries 


Total  requirements 

Average  welglit 

Requirements,  bales  500  lbs... 

Consumption— 500-lb.  bales- 
Europe 

United  States,  Canada,  &c... 

Total  Eorope,  America,  &c. 


Estimated. 
1903-04. 


Bales. 

10,877,000 

1,050,000 

850,000 

380,000 


13,157,000 

485-3 
12,770,000 


8,455,000 
4,315,000 


12.770.000 


Actual. 
1902-03. 


Bales. 

10.830.000 

1,150,000 

755,000 

385,000 

13,120,000 

482-5 
12,661,000 


8,333  000 
4,328,000 


12,661  000 


Actual. 
1901-02. 


Bales. 

10,679,000 

758,000 

876,000 

394,000 


12,707,000 

486-5 
12,365,000 


8,037,000 
4,328,000 

12,365,000 


These  are  of  course  not  Intended  to  be  estimatea  of 
the  yield  in  various  countries,  Mr.  Ellison  confining 
himself  to  pointing  out  the  extent  to  which  in  his 
belief  each  source  of  supply  will  be  called  upon  to  con- 
tribute to  the  season's  consumptive  requirements.  In 
other  words,  he  is  of  the  opinion  that  13,167,000  bales 
of  ordinary  weight  will  be  necessary  in  order  to  avoid 
a  depletion  of  visible  supply  aud  mill  stocks. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Earope,  America  and  India  during  1903  has  also  been 
received  and  we  give  It  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years. 


spindles. 


Great  Britain. 
Continent  ..  . 
DDited  States. 
East  Indies  ... 


Total, 


1903. 


47,000.000 

34,300,000 

22,240.000 

5,100,000 


108610,000 


1902. 


47,000,000 

33,900.000 

21,559,0(10 

5,200,000 


107,659,000 


1901. 


46,100,000 

33.350,000 

20,870000 

5,100,000 


105,420,000 


1900. 


45.400,000 

33,000,000 

18,590,000 

4,800,000 


101,790,000 


This  shows  an  increase  in  the  spinning  power  of  the 
world  of  981,000  spindles,  the  excess  being  furnished 
by  the  United  Siatea  and  Continental  Earope. 
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ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    CO'8 

— The  eales  of  bank  and  trnst  company  stock  at  anction 
this  week  were  limited  to  one  lot  of  each  class — 15  shares  of 
bank  stock  and  63  shares  of  trust  company  stotsk.  No  sales 
were  made  at  the  Stock  Exchange  nor  were  any  reported 
from  the  "curb"  market. 


8Aare4.     SAint— y«e  Fork,  Price. 

^16  Federal  Bank 100 

TBD8T  OoMPAiTT— *ei«  Tork. 
68  North  Amerloaa  Xr.  Co 255 


La$t  ffreviout  $aU. 
Oct   IOCS-    100 

July  1903—    295 


H  Sabeoription  to  earplat  paid. 

—The  Knickerbocker  Trust  Co.  of  this  city  has  opened 
its  magnificent  new  banking  house  on  the  northwest  corner 
of  Fifth  Avenue  and  34th  Street.  Constantly  increasing 
business  at  its  late  office,  Fifth  Avenue  and  27th  Street,  had 
made  larger  accommodations  imperative.  Its  new  building 
is  located  opposite  the  Waldorf-Astoria  hotel,  on  the  old  site 
formerly  occupied  by  the  A.  T.  Stewart  mansion  and  later 
by  the  Manhattan  Club.  It  is  a  beautiful  type  of  Orecian 
architecture,  four  stories  in  height,  designed  by  McKim, 
Mead  &  White.  The  body  of  the  building  is  of  Vermont 
marble  relieved  by  bronze  finishings.  Four  massive  Corin- 
thian columns  and  a  portico  with  steps  leading  down 
to  the  street  form  an  imposing  entrance  on  the  Fifth 
Avenue  side,  while  six  graceful  pilaster  columns  are  the 
main  features  of  the  S4th  Street  side.  An  ornamental  balus- 
trade on  the  roof  of  the  building  crowns  a  frieze  and  cornice 
of  exquisite  design  and  workmanship. 

Inside  the  banking  room,  on  the  main  floor,  four  Cippolino 
marble  columns— huge  monoliths  each  weighing  seventeen 
tons— brilliantly  placed  electric  lights  and  dainty  bronze 
finishings  and  fixtures  contrast  in  a  striking  manner  with  the 
highly  polished  walls  of  Norwegian  marble.  The  interior 
appointments  are  perfect  and  the  furnishings  luxurious,  par- 
ticularly the  large  room  reserved  for  the  exclusive  use  of  the 
company's  many  women  patrons  and  also  the  commodious 
apartments  for  its  executive  officers.  A  model  safe  de- 
posit vault  containing  two  thousand  boxes  has  been 
installed  in  the  basement.  The  vault  is  equipped 
with  double  vestibule  doors,  the  outer  door  alone 
weighing  ten  tons.  There  are  ten  coupon  booths  and  the 
usual  facilities  of  the  latest  safe- deposit  establishments.  The 
company  has  fitted  up  a  first-class  kitchen,  in  addition  to  a 
finely-arranged  dining  hall  forty  feet  by  twenty  for  the 
private  accommodation  of  its  employees.  The  Knicker- 
bocker Trust  Company  has  other  branch  offices  at  66  Broad- 
way, 125th  Street  and  Lenox  Avenue  and  148th  Street  and 
Third  Avenue,  Borough  of  the  Bronx.  The  institution  has 
$1,000,000  capital,  |2,289,021  surplus  and  profits,  with  $39,- 
686,789  deposits.  Its  management  includes:  C.  T.  Barney, 
President;  F.  L.  Eldridge,  Vice  President;  J.  T.  Brown, 
Second  Vice-President;  J.  M.  Gerard,  Third  Vice-President; 
B.  L.  Allen,  Fourth  Vice-President;  Frederick  Gore  King, 
Secretary  and  Treasurer;  J.  McLean  Walton,  Assistant  Stc 
retary,  and  H.  A.  Dann,  Assistant  Treasurer,  William  B. 
Randall  is  Trust  Offiiser. 

—The  First  National  Bank  of  Victor,  Col.,  closed  its  doors 
on  Wednesday,  the  4th  inst.,  after  a  run  of  several  days. 
National  Bank  Examiner  James  B.  Lazear  has  been  placed 
in  charge  of  its  affairs.  Toe  bank  had  a  capital  of  $50,000 
and  deposits  of  about  1300.000. 

—The  Pueblo  Title  &  Trust  Company  of  Pueblo,  Colo., 
failed  to  open  on  Thursday,  fearing  a  run  as  a  result  of  the 
suspension  on  Wednesday  of  the  First  National  Bank  of 
Victor,  Colo.,  the  Woods  Investment  Company  being  inter- 
ested in  both  institutions.  It  is  stated  that  the  trust  com- 
pany is  perfectly  solvent  and  could  pay  all  demands  within 
thirty  days.  It  has  a  capital  of  |250,000,  and  succeeded  in 
October  1902  to  the  business  of  the  Pueblo  National  Bank. 

—The  Bi-Metallic  Bank  of  Cripple  Creek,  Colo.,  capital 
$100,000,  suspended  on  Thursday.  The  heavy  decline  in 
mining  stocks  and  real  estate  is  stated  as  the  cause  of  the 
bank's  difficulties.  The  bank  was  established  as  a  State  in- 
stitution by  Mr.  D^ivid  H.  Moffat  in  1891,  who  soli  his  inter- 
est to  the  present  owners  in  1901. 

— At  a  meeting  of  the  board  of  trustees  of  the  Fifth  Avenue 
Trust  Company,  held  on  Wednesday  last,  Mr.  Valentine  P. 
Snyder,  President  of  the  National  Bank  of  Commerce  in  New 
York,  and  Mr.  Cecil  D.  Landale,  Second  Vice  President  of 


the  Trust  Company,  were  elected  members  of  the  board  to  fill 
the  vacancies  created  by  the  resignations  of  Mr.  August 
Belmont  and  Mr.  Frank  Tilford. 

—Mr.  Benjamin  F.  Archer,  who  became  President  of  the 
Camden  National  Bank  of  Camden,  N.  J.,  a  year  ago,  previ- 
ous to  which  he  was  its  Vice-President,  died  last  Friday  at 
the  age  of  sixty-five  years. 

— An  Invitation  to  the  American  Bankers'  Association  to 
hold  Its  next  annual  meeting  at  Atlantic  City,  N.  J.,  la  em- 
bodied in  an  attractive  booklet  Issued  by  the  Atlantic  City 
Board  of  Trade.  The  book  is  devoted  to  a  short  description 
of  some  of  the  natural  and  artificial  attractions  of  the  city 
and  to  views  of  the  principal  hotels  and  typloalj  beaoh 
scenes. 

—At  a  meeting  of  the  directors  on  Tuesday,  Mr.  E.  Elmer 
Foye,  for  several  years  au  Assistant  Secretary,  was  elected 
Secretary  of  the  Old  Colony  Trust  Company  of  Boston.  Mr. 
E,  A.  Phippen,  Assistant  Treasurer,  who  had  been  tem- 
porarily holding  the  office  of  Secretary,  will  consequently  be 
relieved  from  the  extra  duties  of  that  office. 

— The  First  National  Bank  of  Worcester,  Mass.,  absorbed 
by  the  Worcester  Safe  Deposit  &  Trust  Co.  on  Sept.  15, 
went  into  voluntary  liquidation  on  Oct.  23. 

—On  the  30th  Inst,  the  stockholders  of  the  National  Ham- 
ilton Bank  of  Boston  (consolidated  Oct.  26  with  the  Fourth 
National  Bank  of  Boston)  will  authorize  the  voluntary 
liquidation  of  their  institution. 

—Some  of  the  largest  creditors  of  the  firm  of  F.  M.  Tucker 
&  Co.  of  Boston  have  adopted  a  plan  for  the  liquidation  of 
Its  assets,  whereby  five  trustees,  representing  the  five  largest 
claims,  shall  take  over  the  property  in  the  hands  of  the 
trustee  in  bankruptcy  when  the  offer  is  confirmed.  The  firm 
suspended  last  May. 

—Recent  rumors  predicting  the  consolidation  of  the  Na 
tional  Bank  of  Redemption  of  Boston  with  some  other  Bos- 
ton bank  are,  according  to  the  "Boston  Herald,"  denied  by 
one  of  toe  officials  In  a  statement  as  follows: 

"There  is  abaolately  no  trath  whatever  In  the  rnmors  oonoemlng  the 
possible  consolidation  of  the  National  Bank  of  Redemption  with  any 
other  Boston  back.  Such  rnmors  are  wlthoat  foundation  and  are 
simply  absurd.  The  Redemption  is  the  second  largest  bank  In  Boston 
and  was  never  In  more  prosperous  condition  than  at  the  present 
time." 

It  was  reported  in  August  that  the  directors  of  the 
Redemption  had  acquired  sufficient  of  the  stock  to  so  place 
the  control  that  the  question  of  a  possible  merger  with  any 
other  Institution  could  no  longer  come  up.  This  week's 
rumors  connected  the  name  of  the  Redemption  with  the 
Second  National  and  Eliot  National  banks. 

— The  meeting  of  the  stockholders  of  the  Second  National 
Bank  of  Boston  called  for  the  8d  inst.  has  been  postponed 
until  the  12th  inst.  At  the  meeting  it  Is  proposed  to  amend 
the  articles  of  association  permitting  the  increase  in  capital 
from  $1,600,000  to  $2,100,000,  to  be  authorized  by  the  stock- 
holders. 

—Through  a  dispute,  the  action  of  the  stockholders  of  the 
Chestnut  Street  National  Bank  of  Philadelphia  on  the  ques- 
tion whether  the  receivership  was  to  be  continued  or  the 
assets  of  the  bank  turned  over  to  an  agent  (which  was  to 
have  been  decided  on  Thursday)  was  delayed.  Conse- 
quently the  receiver  still  continues  in  charge. 

—The  National  Howard  Bank  of  Baltimore,  Md.,  has  re- 
moved from  its  temporary  quarters  at  309  West  Fayette 
Street  to  its  new  building,  erected  on  the  site  of  its  former 
home  at  the  corner  of  Howard  and  Fayette  streets.  The 
new  structure  is  fire-proof  throughout.  The  interior,  and 
we  may  say  the  exterior  also,  has  been  substaDtially  and 
tastefully  constructed,  the  patrons'  as  well  as  the  officers' 
convenience  and  comfort  having  been  considered  in  the  ar- 
rangement and  furnishings  of  the  banking  room  proper  and 
the  various  private  rooms.  The  institution  is  under  the 
management  of  Mr.  Henry  Clark,  President,  and  Mr. 
William  H.  Roberts  Jr.,  Cashier. 

—  Another  Pittsburgh  bank  consolidation  is  under  way. 
Three  Institutions  are  concerned  in  the  present  plan:  the 
Bank  of  Pittsburgh,  N.  A.;  the  Merchants'  &  Manufacturers' 
National  Bank  and  the  Iron  City  National  Biuk,  all  holding 
a  prominent  position  in  the  banking  affairs  of  that  city.  The 
'  proposition  upon  which  the  respective  stockholders  will  act 
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on  December  15  provides  for  the  absorption,  by  an  exchange 
of  stock,  of  the  Merchants'  &  Mannfacturers'  and  the 
Iron  City  National  by  the  Bank  of  Pittsburgh,  the 
last  named  increasing  its  capital  for  the  purpose 
from  11,200,000  to  $3,400,000.  It  is  stated  that  the  value  of 
the  stocks  of  the  three  banks  will  be  so  equalized  that  the 
stockholders  of  the  Merchants'  &  Mannfaoturers'  (capital 
$800,000)  and  the  Iron  City  National  (capital  |400,000)  can 
exchange  their  stocks  share  for  share  for  that  of  the  Bank 
of  Pittsburgh.  The  absorbing  bank  is  the  oldest  financial 
institution  In  Pittsburgh,  Its  organization  dates  from  1810; 
in  1814  a  State  charter  was  obtained,  and  in  1899 
a  national  charter  was  secured.  Mr.  Wilson  A.  Shaw, 
President  of  the  Merchants'  &  Mannfaoturers'  National,  is 
looked  upon  as  the  probable  head  of  the  Bank  of 
Pittsburgh  upon  the  consummation  of  the  consolidation. 
Mr.  Joseph  R.  Paull,  President  of  the  Iron  City  National, 
has  played  an  important  part  in  arranging  the  details  of 
the  proposed  consolidation.  The  Iron  City  National  in  the 
spring  went  under  the  control  of  the  syndicate  controlling 
the  Guarantee  Title  &  Trust  Company  of  Pittsburgh.  The 
latter  subsequently  took  over  the  Homewood  People's  Bank, 
the  Moreland  Trust  Company  and  the  Standard  Security 
Trust  Company.  The  Guarantee  Title  &  Trust  also  had  a 
large  interest  in  the  Braddock  Trust  Company. 

—The  East  End  Savings  &  Trust  Company  of  Pittsburgh 
has  removed  to  its  recently  completed  building  at  Penn  and 
Sheridan  avenues.  Three  stories  high,  of  bnff  brick,  the 
building  is  an  attractive  addition  to  the  East  Eod  section  of 
the  city,  where  it  is  located.  The  property  represents  an  ex- 
penditure of  about  1135,000. 

—Mr.  George  B.  Cox,  who  with  other  Cincinnatians  ob- 
tained control  from  Cleveland  interests  of  the  Cincinnati 
Trust  Company  a  few  weeks  ago,  was  on  Thursday  elected 
President  of  the  company. 

—The  East  End  Banking  &  Trast  Company  of  Cleyeland, 
ownership  of  which  passed  to  the  Cleveland  Trust  Company 
on  October  1,  is  now  conducted  as  the  East  Eod  Branch  of 
the  latter.  Mention  of  the  proposed  sale  of  the  shares  to  the 
Cleveland  Trust  was  made  in  our  issue  of  July  18. 

—Reports  from  St.  Louis  state  that  the  United  States  Trust 
Company  of  St.  Louis  has  decided  to  go  into  voluntary  liqui- 
dation. The  company  began  bnainess  in  August  with  a  cap- 
ital of  1400,000.  The  stockholders  had  voted  on  the  Blst  ult. 
to  increase  the  amount  to  $1,000,000. 

— Mr.  John  H  Frye,  who  was  reported  as  interested  in  the 
Citizens' National  Bank  of  Birmingham,  Ala.,  projected  in 
August  and  slated  to  open  in  October,  is,  according  to  the 
Comptroller's  Bulletin  of  the  2nd  inst.,  President  of  the 
Traders'  National  Bank  of  Birmingham,  organized  on  the 
27th  nit. 

— Mr.  V.  L.  Highland  has  been  elected  President  and  Mr. 
E.  B.  Deison,  Cashier,  of  the  Empire  National  Bank  of  Clarks- 
burg, W.  Va.,  whose  organization  was  approved  in  August. 
The  capital  oiiginally  given  as  $200,000  is  now  stated  to  be 
$850,000. 

—President  J.  D.  Hoge  of  the  First  National  Bank  of 
Seattle,  Wash.,  has  announced  his  prospective  retirement 
from  that  oflBce  to  engage  in  the  establishment  of  another 
banking  institution  in  that  city,  to  wit..  The  Union  Savings 
&  Trust  Company,  Its  capital  will  be  $100,000.  Mr.  N.  B. 
Sollner,  who  has  been  associated  with  President  Hoge  ia  a 
very  profitable  banking  enterprise  at  Nome,  Alaska,  will  be 
manager  of  the  new  bank,  which,  it  is  expected,  will  be  open 
for  business  some  time  in  December. 

—Dexter  Horton  &  Co,  of  Seattle  are  making  extensive 
and  elaborate  improvements  in  their  banking  quarters. 
When  these  are  completed,  which  will  be  within  two 
months,  they  will  occupy  the  entire  floor  of  the  present 
building,  thereby  about  doubling  the  area,  and  the  new 
equipment  will  be  as  elegant  as  money  can  make  it  and 
thoroughly  adapted  to  the  convenient  and  expeditious  hand- 
ling of  their  rapidly  growing  business.  During  the  progress 
of  the  work  the  firm  will  move  into  the  basement  of  the  same 
building.  Mr.  N.  H.  Latimer  is  the  tflacient  manager  in 
Seattle  of  this  prosperous  banking  house,  in  which  the  Ladd 
&  Tilton  Bank  of  Portland  is  the  dominating  interest. 

—With  a  capital  of  $100,000  the  Federal  Bank  of  Los 
Angeles,  Cal.,  has  been  organized.  The  institution  is  making 


preparations  to  open  for  business  some  time  this  month  In 
temporary  quarters.  It  Is  also  negotiating  for  the  purchase 
of  a  desirable  site  on  the  east  side  of  the  city,  where  It  will 
locate  permanently.  Mr.  W,  R.  Clark  of  Pasadena  has  been 
chosen  President  and  Mr,  J.  8.  Knns  Vice-President. 

Municipal  AccouNTma.— The  City  of  Minneapolis  has 
decided  lo  overhaul  its  entire  accounting  and  bookkeeping 
system  and  establish  its  finances  on  up-to-date  and  sound 
business  methods. 

The  important  movement  set  on  foot  and  advanced  by  the 
National  Municipal  League,  one  item  of  whose  propaganda 
is  the  uniformity  of  city  accounting  throughout  the  country 
ia  receiving  the  careful  attention  and  consideration  by  city 
authorities  which  it  rightly  deserves,  and  we  look  to  other 
important  cities  to  follow  the  example  set  by  Minneapolis. 
The  contract  for  the  reorganization  has  been  awarded  to 
Messrs.  Jones,  Caesar  &  Co.,  certified  public  accountants  of 
this  city.  ________^^^_____^__ 

Canadian  Bank  Clearings.— The  Clearings  of  the  Can' 
adian  Banks  for  the  month  of  Octoier,  1903,  show  a 
decrease  from  the  same  month  of  1902.  For  the  ten  months 
of  1903  there  is  a  gain  over  the  like  period  of  1902  of  4*6  per 
cent. 


Clearings  at- 


Montreal . . . 

Toronto 

Winnipeg... 

Halifax 

Ottawa 

Quebec 

Vancouver . 
Hamilton... 
St.  John.... 
Victoria.... 


Total  Canada. 


October. 


1903. 


100,000,rOO 
68,15  .512 
k!r,4'^5,8  8 
8,178,583 
9,512,3  3 
7,5«6.-  59 
6,601.348 
5,  47,303 
4,801,512 
3,439, 13 


239,750,965 


1902. 


107,848.S4R 
73,y37,8(i3 
31,550,466 
7,480,837 
8,755,379 
6,730,904 
6,3 1 3,027 
4,3 '8,838 
3,96*,v34 
2,414,855 


242,345,142 


In.  or 
Dec 


% 

-7-3 

-7-8 

+22-6 

+9-3 

+8-6 

+12-7 

-  -23 -.T 

■-18-8 

--21-1 

--42-4 


-1-1 


Ten  Months. 


1903. 


926,.579,361 
675,974,64 
189,531,022 
76.183.807 
85,672,782 
6",.  5H,6.'i3 
53,992.572 
43,564,747 
40,423,816 
24,854.939 


2,183,734.325 


1908. 


$ 

918,818 
674,554, 

]«i,ma 

7:<,40I 
78,866, 
58,499, 
44.949, 
37,456, 
34,714, 
22,951, 


,086 
,3  3 
39 
,899 
329 
749 
303 
467 
444 
2S7 


2,086,184,el6 


In.  or 
Dec. 


+5-8 
-fO-2 

-f-33-6 
+3"7 
+8-6 

+14-5 

-I-16-3 

4-16-4 

-f-8-3 


-KO 


The  cleariogs  for  the  week  ending  Oct,  31  make  a  favor- 
able exhibit,  the  iu crease  in  the  aggregate  over  1902 
having  been  12*9  per  cent. 


Clearings  at — 


Montreal... 

Toronto 

Winnipeg  .. 

Halifax 

Ottawa. 

Qnebeo 

Vancouver, 
Hamilton... 
St.  John.... 

London 

Victoria 


Total  Canada. 


Week  ending  October  81. 


1903. 


21.072,173 

14.500.000 

6,398.360 

1,658.750 

1,814,854 

1,548,015 

1,597,052 

968.936 

1,124,58« 

778  003 

609,743 


52.066.485 


1902. 


20,621.634 

12,476,351 

4,536,998 

1,649,108 

1,530.585 

1,392.261 

1,123,978 

828,22  <; 

779,585 

656.410 

521,706 


46,118,818 


Inc.  or 
Dec. 


-(-2-2 
-16-2 
-1-410 

-t-0-6 
-hi --6 
-I-11-2 
-)-42-2 
-H166 
-I-44-3 
-f-18-6 
-t-16-9 


-8-2 


1901. 


18,309,151 

11.718,035 

3,508..'i5« 

1,653.293 

1,541,722 

1,354,586 

1,020,765 

989.598 

748,588 


545,712 


39.o90,008 


190O. 


$ 

14,040,416 

10,103,908 

2,344,477 

1,570,412 


1,000,000 
766,975 
658,892 


627,552 


32,118,630 


Clearings  by  Telegrapb. — Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
asually  appears  on  the  first  page  of  the  Chronicle,  but  on  «U5- 
connt  of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding  week  of  1902  there  is  a  decrease  in  the 
aggregate  of  14*8  per  cent.  So  far  as  the  Individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  24 -0  per  cent,  Bos- 
ton 0'9  per  cent,  Philadelphia  3'9  per  cent  and  Baltimore  0*2 
per  cent.  Chicago  records  a  gain  of  25  per  cent,  St.  Louis 
7'5  per  cent  and  New  Orleans  35'6  per  cent 


OliarUvgs—  Retxtrns  b%  Teletrraph. 
Weeik  Ending  Nov.  7. 

1903. 

1902. 

P.  Cent 

New  York 

$873,301,049 
131,435,101 
90.010,746 
17,'  25,670 
142,772,992 
42,881,1  26 
16,20  ,374 

fl,148,47P,553 
132.584,516 
93.672,  46 
17,061,639 
139,290,801 
39,9  0,908 
11,950,288 

—24-0 

Boston 

—0-9 

Philadelphia 

—30 

Baltimore. 

—0-3 

Chicago 

+2  5 

St.  Louis 

■JrTS 

New  Orleans       ....  

+35-6 

Seven  cities,  5  days 

$1,313,632,758 
294,608,412 

$1,582,950  251 
289,473,481 

$1,872,423,732 
392,291,750 

-17-0 

Other  cities,  5  days 

-I-1-8 

Total  all  cities,  6  days 

$1,608,241,170 
320,401,267 

-141 

All  cities,  1  day 

-18-3 

Total  all  cities  for  week 

$1,928,642,437 

$2,264,716,482 

-14-8 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  ten  months  of  19ii3  and  1902  are  given  below. 


Ten  Months,  1908. 

Ten  Months,  1902. 

lucrivtien. 

Par  Value 
or  Quantity 

135  14 '97a 

$l'^ti513  797^ 

$5  <H.372  400 

$1  «a  ,150 

$>'«-.10O 

$582  9>.0 

$132  2709  25 
i79  530  150 

Actual 
Value. 

Aver'ge 
Price. 

75-8 

86  5 
U't 

H8  0 
802  5 

7«-3 
:6c. 

Par  Value 
or  Quantitt, 

165.65-,6">4 

147  167:100 

$7'  5.H3H  45 

$1  ll-,4'  0 

$3,»  6,H00 

$421.6  >0 

164«21H246n 
659.161.400 

Actual 
Value. 

Aver't* 
Price. 

sookii^;-: 

IB.  bonda.. 

'OT't  bonda 
3  ate  bonda 
Binkatooka 

Total 
^raln.  bush. 



9,5!)«,4'  1  614 

$492  4  7.609 

$i,i5-4eiH 

$165  '11 

»1,76  .43f 

1009100"  9-8 
8r  4.049  248 

10461?  656.2  36 

11686563  977 

1618  6-17  821 
$1,  415^' 
H.l-7.  86 

»1  85»!,i8 

12288  83,M8 
425  6&a,07o 

127  i  4136.(93 

793 

80-8 
nil 

<4-l 

4»9  3 
79  4"" 

^e^c. 

Total  value. 

17:24 
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The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Elxchange  each  month  since  Jannary  1  in  1908 
and  1902  is  indicated  in  the  following: 

BALBS  or  STOCKS  AT  MBW  TOBK  STOCK  BXOHAMOB 


1003. 

1002. 

MM4A. 

lfumt>tr 
of  Shartt. 

Valut. 

Ifumbtr 

Valuei. 

PtkT. 

ActuaL 

Par. 

.Actual. 

Jab... 
r«b.. 

MATOh. 

10,001  .am 

10,088.017 
16,085.906 

42.018,646 

18,898.061- 
18,4t)7.68r- 
1^S0«.741 

40,167,387 

t 

1.616.8«4,960 
1.046,«47,>86 
1,484,484,400 

• 
1,804.668,810 
886,0«8,76< 
1.18a,487.6W 

14,770,888 
U,986,e4.- 
11,967,409 

% 

1.888,108,600 
1,827.630.060 
1,143,409.760 

f 

1,089,688,016 

1,010,047,808 

876,041,808 

Ittqr. 

April-. 
May-.. 
Jane... 

1.O6A.C06.576 

I.150.6as,l00 
1,166.807,000 
1.400.680.185 

3.178,154,677 

000.041,S1-: 

001,487,684 

1.160.63a  6»e 

3»,7«.'»,576 

46.667,748 
13.688  Sbii 
7,834,76t- 

3.767,048,400 

4.630,078,476 

1.366.813,000 

728,992,950 

8,087.470,482 

1.998.946.811 
948,988,814 
649,276,818 

Sdqr. 

3,717.5«a,ia5 

8,971.063.439 

47,934,8a« 

4,604,884,426 

8,497,145.843 

6  mos. . 

July- 

Aiuiast 

8«pt... 

•0,176.08^ 

l4.90S.76t- 
14.370.048 
10,705,453 

7,708,178,700 

1,370.487.900 
1,851,638.600 
1.008.6(19,285 

3,739.749.624 

e,143.«17,lie 

1.018.041,179 
1,006,111,400 

709,894,218 

rJ7,668,439 

16,858,881 
14,314.687 
iiO,978.868 

8,861.438.826 

1,667,687,675 
1,874,688.186 
1,983,978,076 

6,484,616,376 

1,801,476,911 
1,066,78  ^962 
1,608,274,817 

Sdqr. 

40,070,154 

8  734.216,806 

51,630,111 

4,916,263.875 

8.976,540,690 

•  mos. 
Oct... 

l3£»460ea 

11.4480J8335 
1,808.379,660 

'S,877.4 13,928 
781,047,692 

130897660 
16,861,124 

13177686,700 
1,533.990,400 

10400166,965 
1,865,407,018 

The  following  oompilation  covers  the  clearings  by  months 
sino«  Jan.  1 . 

MOIITHI.T  OLBASIHOB. 


M9lUk. 


JanoAry.  . 
rcbmary 
M«r«h 

lit  qaar. 

AprlL 

M»y- 

Jane. 


OUarint*  .Total  All. 


1008. 


11.068,088,081 
8.if«,  707.464 
0,688,878,076 


IBM. 


2O,18O,0«7,661 

S,681.Se8,8S(' 
8,118,534,888 
9,482.481,901' 


Sdqnar...  ^,182,885,061 


0  months.  57,268,868,622 


10,660,488,830 
8,369,076.»8S 
8,888,679,668 


87,001>14,418 

10,086,088,698 
10.836,241,876 

8,203,741.468 


39,621.071,433 


67,483,316,845 


July I  9,767,846,638110,170.688,777 

▲osnit....      7,031,328,186    8,943,660,608 
September.   7,678,660.2^8  10,157,713,727 

8d  qnar...  26,368,734,047  89,272,016,096 


P.Ct. 


+4-0 
+1-8 
+7-9 


+4-4 

-18'8 
-18-2. 

•1-14-B 


CUaringi  OuUidle  New  Tork. 


lOOS. 


8.008,861,668 
3.237,490,463 
8,678,067.741 


10,708.486,768 

3,687,607368 
3,643,606,187 
3,676,696,617 


1908. 


3,780.080.128 
3,010.106.946 
3,376,764.167 


10,115,680,831 


3.673, 
3,680, 
3,341, 


441,010 

,688,187 
684,06rt 


10,866,803,612 


-0-3  81,665,384,864 

—4-0   3,700,071,037 
-U-4    8,256,684,317 


-24-6 


9  months  38.626.686.659, 36,694.831,941 
Ootober..   ^  0,176.664.258'll.867.181.573l 


-4-7 
-19-2 


3,383,191,437 


13-4,10,423,847,691 


31,e04,0-<3,056 
8.943.M89,<'55 


10,396,553,203 


20,611,433,434 

8,677, 
8,136, 
3,853 


001,106 
724.518 
,134,040 


10,066.860,663 


80,568, 
8.860, 


3H4,102 
27R.534 


P.Ot 

+7*8 
+6'0 

+1*8 
-10 
4-13-4 

+61 

-60 
+4  8 
+00 

^7 
+82 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  stat'emenc, 

BANK  CLBAXIHOS  AT  LEADING  CITIES  IN  8EPTBMBEB. 

, October. ., Jan.  1  to  Otl.  31. 

(000.000*  1903.  1902.  1901.  1900.   1903.     1902.    1901.  1900 

(rmilted.)  $  $  S  $             $           $             ,>^  .'^ 

■ewYork...  6,883  7.497  6,951  4,576  5B,«<6IS  63.623  66,744  40  983 

Ghloago 825  747  709  608    7,331    6,962    6,3d9  5,623 

Boston 588  644  637  539    5,620    5,768    6,011  4.973 

PhllAdelphla  490  540  490  394    4,8i^8    4,854    4,^50  3,835 

Bt.Loals....  227  218  198  158    2,069    2,102    l,8i5  1,372 

FlttebufK-.  .  195  193  169  137    2,039    1,804    1,713  1,337 

BanFran'OO.  142  136  105  105    1,259    1,112        949  844 

Baltimore...  119  104  100  91        987    1,008       997  889 

Olnolnnati...  95  94  80  68       968       896       809  665 

RaiiBaeCity.  119  104  89  80       877        815       756  622 

Olaveland...  68  69  60  60       679       637       682  468 

Hew  Orleans  78  59  57  59       627       632       463  420 

MlnneapoUs.  86  88  76  66       676       567       470  4-7 

Lonlsvllle...  43  48  39  86       4«3       416        384  851 

Detroit 46  42  60  36       433       4^3       458  8i^3 

Unwankee..  88  34  30  27       322       290       266  246 

ProYldence..  34  36  36  33       294       293       S89  267 

Omaha 37  34  34  SO       829       300       276  2ti3 

Bnflalo 29  28  28  24        265        247        251  214 

8t.  Panl 81  30  26  25        262        236       205  201 

Indianapolis  27  26  19  14       265        220       165  131 

t)ei)ver  22  22  21  20       195        192        190  180 

Blohmond..  18  19  17  15        170        178        165  144 

Memphis....  23  22  IB  18        166        134       12L  110 

BeattJe 21  21  18  13        171        165        116  109 

Hartford....  11  12  12  11       116       118        113  107 

8,  LakeOlty  13  16  18  11       122       142       148  94 

Total 8,658  10,878  9,096    7,242  87,3b8  91,030  96.394  65,248 

Other  cities,.       618       479       426      367     4,464    4,021    3.887    8,006 

ToUlall...    9,176  11,357    9^21    7.609  91.802  98.051  98,781  68.254 
OntBlde  N.Y.    3.943    8.860    8.570    8.033  35,987  34,428  32,037  27,271 


INTBRBST-BBARINQ 


I«U  ot  Loan— 


Intereit 
payable. 


.Amount 

ia$ued. 

f 

685.020,760 

198,798,660 
740.926,460 
40,018,760 
162,316,400 
100,000,000 


DBBT  OCT.  31,  1008. 

Afnount  Outstanding. 


Beoittered. 
* 

685,637.060 

41,841.640 
180,4&3,600 


Coupon. 
I 

0,883,700 

86.26 ',420 
43,C  54,500 


92.107.100 
6.108,850 


86,882.800 
4.013,009 


lotal. 
» 

636,080,750 
78,108,060 

163,607,000 
80,100 

118,480,000 
10.120,850 


s.Consollof  1980 Q.— J 

'i.  Loan  of  1008-1018.. Q.—r. 
''■,  Funded  loan,  1907..Q.—  3 . 
Ji  RefnDd'Roertlflo's.Q.- J. 

ii.  Loan  of  1986 Q,— F. 

St,  Loan  of  1004 Q.— F. 

Axff-te  Int.-BearlnK  Debt. 1,777.008,010   786a46,e40    119,100,480      906,377,060 
Won— Denominations  of  Bonds  are  : 
Of  $10  only  refnndlnK  certlfloates:  of  $80  loan  of  1908  coupon  and  registered. 
Of  $50  all  Issues  except  3b  of  1908;  of  $100  all  issues; 
Of  $600  all  except  5s  of  1904  oonp.;  of  $1,000  all  Issues; 
Of  $5,000  all  roKlste'd  8s, 8s  and  4s:  of  $10,000  all  reiflstered  bonds; 
Of  $80,000  resist.  4s  loan  of  1907;  of  $60,000  reirlatered  Ss  of  1080. 

DBBT  ON  WHICH  INTBRBST  HAS  CBA8BD  SINCB  MATURITY. 


Sept.  80 
/unded  Loan  of  ISOl.oonttnnedat  8  percent,  called 

Hay  18,1000;  Interest  ceased  August  18, 1000....      $88.800  00 

funded  Loan  of  1801, matured  September  81801..       66.76000 

Old  debt  matured  prtorto  Jan.  1, 1861 1,057.109  86 


Oct.  81. 

$88,800  00 

f  6.750  00 

1,066.980  26 

Debtonwhlohlnterest  has  ceased $1,197.050  26      $1,106,930  86 

DBBT  BBARINQ  NO  INTBRBST. 

Dnlted  States  notes $846,681,016  00 

Old  demand  notes 68.847  60 

National  bank  notes— Redemption  account 38,959,809  60 

rraotlonal  currency,  less  $3,375,084  estlm'd  as  lost  or  destroyed      6,871,240  68 

Aggregateof  debt  bearlnirno  Interest , $898,665.018  68 

BBOAPITULATION. 
Oct.  81, 1908.        Sept.  80, 1008. 


Oiafti/lcation  of  Debt—  $ 

Interest-bearing  debt 005.277,060  00 

Uebt,  Interest  ceased 1.196,930  86 

Debt  bearing  no  interest.. .  898.565.018  08 


Inc.  or  Dtc. 
$ 

912.5!>0,440  00    Dec.  $7,262,880  00 

1.107,050  80    Dec.  180  00 

8e8,«88.380  68    Dec.     867,888  00 


Total  gross  debt.. 1,809.039  908  89  1.807,169,789  80    Deo    8,  ^f  9,826  00 

Cash  balance  In  Treasury*.    878  637,403  53     889,417.184  23    Dec  iu,77tf,7al  60 


Totalnetdebt 920.402  60189      017,763,646  67    Inc.    2,049.056  60 

*  Including  $l60,O0O,0O0reserTe  fund. 

The  foregoing  figures  show  a  gross  debt  on  Oct.  81, 1908, 
of  $1,399,039,903  S9  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $930,402,501  86. 

TasASUBT  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings  of  the  Government  as  the  items  stood  Oct.  81  we  have 
prepared  from  the  Treasury  statement  of  that  date. 


A88KT8. 

7ru»t  Fund  HoUiingt- 

Gold  coin $433,108,860  00 

Silver  dollars 469.  71,00000 

Sliver  dollars  of  1890....       8.2 >7 ,064  00 
Silver  bullion  of  1890...     1H,616,046  00 

Total  trust  funds $9l».84«.b60iJO 

Oeneral  Fund  Holdings- 
Gold  coin  and  bullion...  $77,830,738  61 
Gold  certificates 3i, 662.670  00 


Sliver  certificates. 

Silver  dollars 

Sliver  bullion 

United  States  notes 

Treasury  notes  of  1890.. 
National  banknotes.... 
Fractional  silver  coin... 
Fractional  currency  ... 

Minor  com 

Bonds  and  Interest  paid 


7,407,911  00 

6.347,061  00 

1,463.1'^0  88 

5,719.«73  00 

V'S.baS  00 

10,S72,le4  7« 

7,851,870  87 

156  61 

480.614  30 

ti5,34n  83 


Tot.  In  Sub-Treasurle8.«l4»,a23.991  63 


In  Nat.  Bank  Depusliarles— 
Credit  Trea8urerofU.S.$i57,98P,«88  45 
Credit  n.  3.  dlsb.offlcers      0.Mt-0,B»'8 '■7 

Total  in  banks.  $ie7,3>i9,04l  is 

In  Treas  of  Philippine 
Islands  -Credit  V  S. 
disbursing  ofBoerg 4.670,805  40 


Reserve  Fund  Holdings- 
Gold  coin  and  bullion  . .  »lBn.ono,OOo  00 


Grand  total $i..'9i  Oetn^O-  0^ 


LIABILITIKB. 

Tru«t  Fund  Liabilities— 

Gold  oertlfioaies $488,108,860  00 

Silver  certificates 469,771,000  00 

Treasury  notes  of  1890..     16,874.000  00 


ToUl  trust  liabilities.  j9i9jB4»jb6w00 

Oen.  Fund  LiafrilitiM- 

National  bank  6  per  cent 
fund. $14,647,814  34 

Outstanding  checks  and 
drafts 10,060,17608 

Disbursing  oSBcers'  bal- 
ances      63,089,017  0$ 

Post  Office  Department 
account 8,613,797  14 

Miscellaneous  items, . .         I.f33.()>'014 
Total  gen.  liabilities..    $92  635,0n6  68 


Cash  Balance  4  Reserve- 
Total  cash  and  reserve.  .$878,687,401 58 

Made  up  of— 
AvaHable    $2:28.637,408  58 

and 
Reserve  Fund 
Gold  &  bull.$160,000,000  00 

Grand  total $i,8wi, 066.907  06 


DEBT  STATEMENT  OCTOBER  SI  190S. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Oct.  31,  1908.  For  statement  of  Sept.  80,  1908, 
tee  Chkonicle  Oct.  24,  1903,  paye  1267;  t?Mt  of  Oct.  81,  1902, 
•€4  Nov.  29,  1902,  page  1181. 


IFrom  oar  own  correaponaent.J 

London,  Saturday,  October  24,  1908, 

Business  on  the  Stock  Exchange  has  again  been  exceedingly 
slack  this  week,  and  the  feeling  is  far  less  hopeful  than  it 
was  last  week.  There  is  still,  in  fact,  a  fear  that  the  liquida- 
tion is  not  completed,  and  that  therefore  it  is  necessary  for 
everybody  to  be  exceedingly  cautious,  and  to  keep  as  much 
money  as  possible  in  liquid  form.  Perhaps  the  failures  of 
small  trust  companies  and  backs  in  the  United  States  is 
partly  responsible  for  the  renewed  apprehensions. 

DnrlDg  the  week  there  has  been  fairly  good  buying  of  con- 
sols and  Transvaal  loan,  both  on  French  and  German  ac- 
count. The  best  opinion  in  Paris  as  well  as  in  Berlin  seems 
to  be  that  the  liquidation  in  London  really  is  completed,  and 
that  there  will  be  a  marked  recovery  in  British  Government 
securities  early  in  the  new  year.  Hitherto  French  and  Ger- 
man investors  have  abstained  from  buying  largely  because 
they  were  not  sure  that  the  process  bad  been  finished.  But 
now  they  have  arrived  at  the  conclusion  generally  that  the 
liquidation  in  London  at  all  events  is  at  an  end,  and  thatoon- 
sequeutly  the  time  for  purchasing  coaaols  is  approaching. 

The  best  opinion  seems  to  be  that  there  will  be  large  con- 
tinental buying,  especially  by  the  French,  for  the  accumula- 
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tion  of  money  in  France  is  immense.  Moreover  the  with- 
drawals from  the  savings  banks  still  continue.  From  New 
Year's  Day  until  now  the  withdrawals  amount  to  nearly  6-'^ 
millions  sterling.  Therefore  the  market  for  French  rentes  is 
lees  firm,  and  there  is  a  fear  that  the  French  Government 
may  have  to  sell  rentes.  For  these  reasons  and  others  it  is 
considered  certain  that  there  will  be,  by  and  by,  a  very  large 
investment  of  French  money  in  London.  At  the  beginning 
of  this  week  it  was  annouooed  that  a  syndicate  with  a  capi- 
tal of  3  millions  sterling  had  been  formed  to  buy  good  mining 
sbares.  The  capital  of  the  syndicate  has  been  subscribed 
both  in  Paris  and  Berlin  as  well  as  in  London,  and  M.  Werh 
ner  Beit  have  sole  control  of  It.  The  object  is  not  to  support 
the  market,  for  it  is  believed  that  the  liquidation  in  the 
mining  market  was  completed  when  certain  embarrassed 
operators  were  relieved  by  the  taking  over  of  their  stocks 
by  the  great  magnates.  Rather  the  intention  is  to  take  ad- 
vantage of  the  present  low  quotations  to  buy  good  shares, 
and  it  is  understood  that  by  and  by  the  syndicate  will  be 
converted  into  a  finance  company,  which  will  assist  in  the 
raising  of  the  capital  that  will  be  required  when  sufficient 
labor  for  the  mines  is  procured.  Every  day  the  publication 
of  the  Native  Labor  Commission's  report  is  expected  and 
already  the  Native  Labor  Association  has  sent  an  agent  to 
China  to  make  all  preliminary  arrangements  for  engaging 
Chinese,  so  confident  is  everybody  in  South  Africa  that  the 
report  will  be  that  the  supply  of  native  labor  is  quite  insuf- 
ficient. 

In  Paris  business  is  not  as  good  as  it  was,  largely  because 
of  the  withdrawals  from  the  savings  banks.  Besides,  the 
Nationalists  and  the  Clericals  are  showing  themselves  as 
bitterly  opposed  to  the  Government  as  ever,  and  conse- 
quently there  is  a  vague  uneasiness  that  something  unpleas- 
ant may  happen.  The  result  is  a  very  general  desire  on  the 
part  of  the  capitalist  classes  to  invest  their  money  abroad  for 
the  sake  of  safety.  Beyond  this  there  is  a  strong  dislike  of 
the  income  tax  in  France,  which  is  increasing  the  desire  to 
invest  abroad, 

In  Germany,  on  the  other  hand,  the  improvement  which 
set  in  some  time  ago  has  made  further  progress,  There  is  a 
fair  investment  business  going  on,  and  there  has  been  a  rise 
in  the  shares  of  iron  and  steel  companies,  for  the  fear  of 
American  competition  is  not  as  strong  as  it  was.  People 
argue  in  Berlin  that  there  has  been  as  yet  no  dumping  down 
of  American  iron  in  Earope,  and  therefore  investors  are 
plucking  up  courage  and  buying  the  shares  of  German  com- 
panies once  more.  In  Spain  the  exchange  continues  to 
improve,  and  it  is  now  believed  that  the  Spanish  Prime 
Minister  is  sure  of  a  majority  to  carry  out  his  policy.  On 
Thursday  he  introduced  a  bill  for  the  steadying  of  exchange. 

The  money  market  continues  well  supplied  and  easy,  but 
the  Bank  of  England  is  once  more  borrowing  to  get  control 
of  the  market,  and  it  is  hoped  that  before  many  days  are  over 
it  will  have  succeeded  so  as  to  make  the  4  per  cent  minimum 
effective.  While  rates  are  as  low  as  they  are  at  present  the 
French  banks  do  not  think  it  worth  while  to  increase  the 
balances  they  are  employing  here.  On  the  other  haad,  so 
difficult  is  it  for  them  to  employ  money  at  home  that  they 
have  withdrawn  none  of  their  balances.  The  best  opinion 
both  here  and  in  Paris  is  that  if  the  Bank  of  England  suc- 
ceeds in  making  the  4  per  cent  rate  effective,  there  will  be  a 
decided  increase  in  the  balances  that  the  French  banks  are 
employing  here.  The  German  banks  have  somewhat  in- 
creased their  balances.  Thay  have  certainly  been  buying 
sterling  bills  during  the  week.  So  have  the  Austrian  banks 
and  some  other  Continental  banks. 

The  imprepsion  continues  that  if  New  York  does  not  with- 
draw gold,  the  4  per  cent  rate  will  prove  sufficient  for  the  re 
mainder  of  the  year.  It  is  known  that  the  German  demand 
for  gold  is  now  satlefied  and  that  the  Russian  Finance  Minis- 
ter has  decided  not  to  take  away  gold  for  the  present.  Of 
course  it  is  certain  that  more  gold  will  have  to  go  to  Egypr, 
but  not  so  much  as  would  disturb  the  market,  while  it  is 
hoped  that  the  shipments  of  gold  to'ArgentlDa  will  be  post- 
poned until  the  beginning  of  the  New'  Year.  B-yond  this  the 
Bank  yesterday  received  a  million  sterlir  g  in  gold  from  India 
and  it  is  expected  that  further  considerable  sums  will  be  re- 
ceived during  the  next  few  days.  Therefore,  it  is  h  jped  that 
if  New  York  does  not  take  gold  the  London  money  market 
will  continue  fairly  well  supplied  for  the  rest  of  the  year. 

The  India  Conncil  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  50  lacs,  and  the  appUca- 
cations  exceeded  381  lacs  at  prices  ranging  from  \a.  3  31  32d. 
to  Is.  4d.  per  rupee.   Applicants  for  bills  at  is.  3  31  Sid.  were 


allotted  about  13  per  cent  of  the  amounts  appllel  for.  Later 
in  I  he  day  ihe  Conncil  sold  by  private  contract  a  small 
amount  of   bills  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
'Onglandithe  Bank  rate  of  dlsoount,  theprloe  of  oonsols,  &c, 
sompared  with  the  last  three  years  : 


leon. 

Oct.  31. 

t 

iNBlatlon..  t8,&«4.450 

i*aMlo  dapoiltt 7.l'.!tt.n'  0 

)lkar  depoilti 42.Uil.U8l) 

tOTarnmeni  looarltlai li<,t0w.U6t) 

Hbar  ••oarltlei.„ !i6»i>&.'i!4 

iMarT*  of  noisi  and  eoln <8,6a'.820 

;olnAbaiiloii.bolta  dapartm'ti.  BJt.it'O.Oll 
i*rop.reierTe:  o  llabllltlei.p. 0.       4)^ 

iaok   rata paroant..        4 

lonaolt.  an  par  Mnt 8t-9i 

IllTar... tSS-ldd 

iiMrtns-HoDia  ratnrna 206.ii8<i,uoo 


U3.71t;.000 

rhe  rates  for  money  have  been  as  follows: 


iHoa. 

Oct.  88. 

i 
80  Sr<8  0(30 
10  6';8,1HH 
»e)!i2i.ll8 
l(t,41(^.i38 
2-^.a  7  30 J 
K2,HflT,7<ft 
S4,(JfiH,bbB 

4 
08  8-Ifl 

170.»7(J.uU0 


loni. 
Oct.  83. 

t 

20  80«.?80 
llui8.2nl 
«0  1<  H  0 '  1 
I8,ll«7>6 
t6.H-t>.8'» 

tiil•^^^  in 
8b.S&).411 
4»M 
» 


1900. 
Oct.  84. 

1 
8U.470.016 
8,048.318 
40  W7U  870 
20  IU1.0II4 
96(l0ij.ir0 
II  Ow-^.A70 
1:8,808.404 

4 

80  S-lOa. 
144,184,000 


4 

CiMUkm. 

Sept.  26 

* 

Oct.      8 

0 

"       16 

"       83 

Oven  Market  Rate* . 


Bank  Billt. 


S  i)f  onthe.     4  Month*     a  JIf  onthi 


4    &iyi 
S«»4 

8  0  1H®8^ 
8« 


4>«®4  3-16 
4 

8M(»8  11  le 
8« 


iH®i  3-l« 
4 

3H®3^ 
3  11-10@3h 
9^@9  11 -HI 


Jradt  BUlt 


3  Mot     4  Mot 


4M®4^ 

3«@1 
8M 


4H@4M 
4H 

4@*^ 


fntereit  aUowet 
for  depoeitibv 


Joint 
Stoch 
Bankt 

8^ 
8H 
2k 


Vift  H't. 


At 
OcM 

8M 
2k 


7-14 
Dmvt 

2M 
8X 
8K 
8M 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
3hief  Continental oitles  have  been  as  follows: 


Rate*  of 
Intereet  at 

OctoJxr  24 

October  17. 

October  10. 

October  8. 

Bank 
RaU. 

3 

4 
4 
4 

SM 

4 

3k 

4k 

4k 

4k 

Open 
Market 

m. 

3% 

8k 

3H 

8k 

nori 
Sk 
4k 

Bank 
Rate. 

3 
4 

4 

4 

3k 

4 

8k 

4k 

4k 

4k 

Open 
Marktt 

m 

8k 
8k 
3^ 
3% 
3^ 

3k 

nom. 
8k 
4k 

Bank 
Rate. 

3 
4 

4 

4 

3k 

4 

3k 

4k 

4k 

<k 

Open 

Jtfarke 

3 
8 

3 

Sii 
8« 
8k 
nom 
8k 
4k 

Bank 
Bate. 

8 
4 

3k 

4 

8k 
4k 
4k 
•k 

Open 
Market 

Paris 

8^ 

Berlin 

3% 

aambnrK 

rrankfort 

\mttardam 

Sraiieli 

Vienna 

m 

3H 
8« 
3k 
nom. 
8k 

St.  PeteribnrK. 
Madrid 

Cooanbaffen .  . 

4k 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Oct  22 : 

Gold— The  Oontlnental  Inquiry  has  not  been  very  feeen  and  the  Bank 
has  atrsln  aeoared  most  of  the  arrivals,  ren«ivloK  £227  000;  and  los- 
Inir  £10,000  to  Somb  Africa,  £500,000  to  E(;ypt.  £.'^0.000  to  Java  and 
£2.^,000  to  Sonth  America.  Arrivals:  8  >uth  Africa.  £190,000;  S  >ath 
Paolflo.  £20,000;  OhlU,  £500;  River  Plate,  £14,01)0;  Bombay,  £78,- 
000;  Slnsrapore.  £1,000;  Aostralla,  £1*^5,000;  total.  £46'<,50O.  Ship- 
ments: Bombay,  £41,500;  Oalcatta,  £5,OU0;  Colombo,  £500;  Madras 
£^.000;  total,  £52.000. 

Silver— There  has  been  a  firm  market  on  buylnsr  for  India  and  a  few 
special  orders.  A  keen  demand  for  spot  oilver  and  heavy  <  ff>'r1ngs  of 
Mexican  dollars  "to  anlve"  caused  a  dlflffrenoe  yesterdav  of  ?id.  be- 
tween spot  and  forward  quotations,  but  today  the  difference  has 
shortened  to  igd.  on  rednopd  oflerlaKS  of  Mexican  dollars  We  quote 
to-rtay  2838d.  lor  spot  and  27'^8d.  forward  delivery.  Arrivals:  Aus- 
tralia. £24.^00;  f^hlU,  £4.0<  0;  U.  8  A.,  £121.000;  South  Paolflo.  £7,- 
SOO;  total.  £157,000.  Shipments:  Bombay,  £235,000.  Madras,  £5,- 
000;  total,  £240.000. 

Mexican  Dollars — Sales  have  again  been  made  In  considerable  quan- 
tities by  Mexico  and  the  Straits  at  prioeii  based  on  tht'lr  m*'ltlng  value; 
£202.000  In  these  coin  have  been  received  from  the  United  States. 

Ihe  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Oct. 

Oct. 

SILVBB. 

Oct 

Oct. 

UoHdoH  Standard. 

22. 
a.    d 

15. 
«.    d. 

London  Standard 

d 

15. 

d 

i»rgoia,ane oz. 

77  1016 

77  lOif 

B&r  sliver ,  fine. . .  oz 

88^ 

28i« 

J.  8,  gold  ooln...oz. 

76  5i8 

76    61* 

Do    amo.dellverj 

2778 

2708 

:lerm'n  gold  ooln.oz 

76  5i<,- 

76  6^* 

Bar  silver, contain  V 

frenoh  gold  ooln.oc. 

76  53fl- 

76  6V 

do   5  gre.gold.os. 

?P7fl 

Z8S8 

apaneae  yen oz. 

76  5' 

76  6* 

do    Igrs.gold.oz 

?*^lll« 

287,„ 

do   Sgrs.gold.oz 

28>« 

2P14 

Oake  silver oz. 

.(0„ 

306,e 

^Nominal. 

Mexican  dollars. .oz. 

26% 

260j«* 

The  following  shows  the  Imports  of  oereal  produoe  Into 
the  Jnited  Kingdom  during  the  seven  weeks  of  the  new 
season  compared  with  previous  seasons: 


IHPOBTB. 


1903 
(mp'ta  of  wheat  owt.l3.oso.609 
iariny 6,648.061 


)at«. 

?eaa 

ieans.. ....... 

ndtan  corn .. 
lonr 


1  704,367 

469.819 

456.1>S8 

8,682,308 

3,150,798 


190S. 
18,163,395 

5,8H8»45 
2,86=t  840 
237,30 :» 
427,^45 
4,12a.785 
2,730,622 


1901 

9,001.200 
4,6^3,500 
2,884.-00 
238,500 
441.800 
6,446.200 
2,810,900 


1900, 

11,395.300 

3,670,300 

4.2-^9,000 

249,410 

320,040 

6.910,600 

8,056,000 


Supplies  available  for  oonsumptlon  (ezoluslve  of  stook 
JO  September  1): 

1902.  1901.            1900. 

13,163,395  9.004.200  11,395,300 

2,780,622  2,810.800      3.0.^6,000 

3,349,539  4,740,645      3,798,387 


1903. 
Vheatlmported.owt. 13,080,609 

mportaofflonr 3,150,798 

<aleB of  home-grown.  2,917,677 


Total .-   19,099,084    19,243,556 

^ver.prlcewheat,week.25»     8d       25b.    Id. 
^▼erageprloe,  BeaB0n.&7s.  lid.      26s.    9d. 

The  following  shows  the  quantities 
aaize  afloat  to  the  United  Kingdom: 
Thiiuteek.       LaetvaecK. 

«li«»t qra..  1,665.000       1,625,000 

nonr,  equal  to  qra...    345,000         880,C00 
Calse qra...    986,000         880,000 


16.556,745  18,249,687 
85b.  lOd.  288.  9d. 
26b.  lid.         28b.    7d. 

of  wheat,  flour  and 


1902. 
1,770,000 
8)5,000 
830,000 


1901. 
1,935,000 
265,000 
505.000 
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Bncllak  VlBamalal  Hmrlcats— r«r  Oakl*. 

The  dally  oloelng  quotations  forseourlties, etc., at  Londot 
:fd  reported  by  oable  as  follows  for  the  week  ending  Nov.  6: 


XiOHDOB. 


■Uyei,  p«r  oanre d 

Oonaols. ,  new  ,3  H  p.  ote 

For  fccoonnt 

Fr'oh  r«nt«8  (In  P«rl8)  ft 

JuiftCODda  Mlnlns 

Atoll.  Top.  A  Basn  Ve. 
Preferred. ...... ...... 

Baltimore  St  Oblo  „... 

Preferred. 

OanadlAS  Pactflo.._.. 
Oheaapeake  &>  Ohio... 
Ohio*.  Great  Western. 
Ohio.  Mil.  lb  at.  Panl.. 
Den.  A  Rio  Qr.,ooui... 

Do         do  Preferred 
Brie,  oommon 

Ist  preferred 

8d  preferred 

lUlnolB  Central 

LonisvlUe  &  NaehvlUe 

Mexican  Central 

Mo.  Kan.  <k  Tex. .com. 

Preferred 

Rational  RR.  of  Mex.- 

iBt  preferred  

P.  y.  Oent'l  A  HndBon. 
M.  Y.  Ontario  A  Wf  et'i 
■orf Oik  &  Western — 
Do  do        rrel 

■ortbern  Beonrltlee.... 

Pennsylvania 

•Pblla.  A  Kead 

•Phlla.  A  Read.,lBt  prel 
•Phlla.  ib  Ke8d.,2rt  pre/ 

BOBthem  Faolflo 

Sonth'n  Railway,  com 

Preferred............. 

Union  Paciflo 

Preferred 

V.  8.  Steel  Corp.,  com. 

Do          do         pref. 
Wabash _ 

Do      preferred 

Do       neh.  "T»"... 


Sal 

27 'V 

86:^16 

97-40 

sag 

68% 

98  <• 

1t\ 

90  >« 

121  >• 

30>« 

l^»t 

l421fl 
20 
TO^ 

S7»8 
68  % 
60i« 

135 

10?  J* 
10 
17>« 
3614 

40)4 
122l>B 
20% 
88 
901a 
89>« 
61  Be 
23ie 
89>fl 

43^4 

lbi« 

76% 

7SII8 

88 

ISe^ 

6O14 

20 

84 

9ei« 


if  on. 
27J« 


97-72»» 


liiea. 

27»8 

886i« 

881,6 

97e.'. 

69  ^8 
93 

78?8 


-< 

a 
N4 
iJ 
o 

a 

iJ 
O 
as 

o 

< 
CQ 


122% 
8138 
16 

I44I4 
20^8 

70 

28i« 

68''8 

51 
135ifl 
104 19 


171a 


123>4 
2lifl 
£9 
89 

'62  J«' 
231a 
40 
32 
44ia 
19 
77k 
7f>ie 
88 
14 
61 
2OI4 
85 


Wed. 

885,8 
P8»i6 

97*77  H 

8»B 
70 14 
93»« 
78% 
90 1* 

122^8 
81'« 
16 

144>a 
20 14 
70 »» 
28i« 
68% 
51 

136 

104>g 
10 
1788 
361a 

401a 

12314 

21V» 

89 
911a 
621* 
23  la 
40 

s•^ 

443e 

18% 

17^ 

75I4 

88 

13% 

60% 

SO 

35 

581« 


Thurs. 

87 14 

?8-,8 
98-1.5 
3ifl 
6Pi6 
93 
78 
901a 

12108 

am 

!»% 

148i« 

19% 

69% 

27% 

68  3e 

501a 

lU4ia 

I03ia 

10 

17 1« 

36 

40 

12a  la 
20% 
58I4 
89 
90 
b2i4 
iS 
40 
311a 
43 
18^8 
761a 
74 
88 
12ifl 
59 
191a 
84  la 
571a 


Fri. 

27ie 
88ie 
88I4 

9307if 
314 
68 '8 
921* 
7734 
90 

121 14 
301a 
l.'^ia 

1421a 
19 
691a 
i.7ie 
68  le 
4»ia 

A38 

103 
9I4 
161a 
36 

39 
121 
20  >4 
671a 
901a 
88I3 
61% 
22% 
S9ia 
311a 
421a 
17 1« 
751a 
731a 
871a 
11 
55 
19ifl 
33 
561a 


*  Price  per  share. 


^ommcvcml  and  pliscjcIIatie0tis^jetus 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OROANIZBD. 

Certificates  Issued  September  2  to  October  31,  190S. 

6,942— The  National  Bank  of  Shamokin,  Pennpylvanla.  Capital, 
«10u.OOO.  John  Mullen.  Preeldeni ;  Qbo.  O.  Graeber,  Cashier. 

6,943— The  First  National  Bank  of  Watertown,  Ohio.  Capital, 
$25.0tO.    J.  A.  Arnold.  President;  Wm.  Bledel,  Cashier. 

6,944— The  Washington  National  Bank  of  Bnrgettetown,  Pennsyl- 
vania. Capital,  $50,000.  John  A,  Ray,  President;  Bam  H. 
Hughes,  Cftphler 

6,945— The  Merchants'  National  Bank  of  Santa  Monica.  California. 
Capital,  f  50,000,  T.  H.  Dudley,  President ;  Geo.  P.  Doty, 
Cashier. 

6,946— The  Peo;  le's  National  Bank  of  Shlppenpburg,  Pennsylvania. 
CaplTal,  $60,000.  A.  A.  Aughinbangh,  President;  Howard  A. 
Rjder,  Cashier 

6,947— The  First  National  Bank  of  Stnart,  Nebracka.  Capital,  $26,- 
000.    L.  M.  Weaver,  President;  John  Laird,  Cashier. 

6,948— The  First  National  Bank  of  CllntODvine.  Pennsylvania.  Capi- 
tal, $25,000.  Jdo.  M.  McKee,  f  resident;  B.  M.  McKee,  Cash- 
ier. 

6,949— The  First  National  Bank  of  Harrlp,  Iowa.  Capital,  $25,000. 
t'raDk  Y.  Locke.  President;  C.  H.  Royce.  Cashier. 

6,950— The  First  National  Bank  of  Rlugtown,  PenLsylvanla.  Capi- 
tal, 026.000.  JaineB  Bankee,  President;  H.  H.  Zallch,  Cash- 
ier 

6,951— The  First  National  Bank  of  Erie,  II  inols.  Capital,  $25,000. 
Robert  L.  Burchell,  President;  Robert  C.  Bnrchell,  Cashier. 

6,952— The  First  National  Baik  of  Charlestown,  Indiana.  Capital, 
$^5,000.  John  F.  McCulloch,  President; .Cash- 
ier. 

e,958— The  First  Natloral  Bank  of  Hull,  Iowa.  Capital,  $35,000.  J. 
H  BlatherT~ick.  Vlck-Presldent;  J.  8.  Wilson,  Cashier.  Con- 
version of  The  state  Bank  of  Hull. 

6,984— The  First  National  Bank  of  Rusli  City,  Minnesota.  Capital, 
$  ^.000.     F.  H.  WellcoiDe.  President;  W.  G.  Babcock,  Cashier. 

6,965— The  Farmers' National  Bank  of  Burlington,  Kansas.  Capital, 
$ii5,Oo(i  J.  8.  KenneayJr.,  Vloe-Pretldent ;  Ohas.  N.  Con- 
verse. Cashier. 

6,956— National  Bank  of  Commerce  of  San  Antonio,  Texas.  Capital. 
*300.000.  Julius  Prest  jn  Barclay,  President ;  Robert  Lee 
Ball,  Vlre  President; ,  Cashier. 

6,957— The  It  zens'  National  Bank  of  Glenwood  Springs,  Colorado. 
Capital, $25,000. ,  Piesident;  G.  H.  Bell.  Cashier. 

6,958— Ihe  First  National  Bank  of  Morgan,  Utah.  Capital,  $25,000. 
James  Plngree,  President; ,  Cashier. 

6,969-The  First  National  Batik  of  Hartford  City,  Indiana.  Capital. 
$50,000.   J.  P.  Rawiings,  President;  H.  H.  Holbrook, Cashier. 

6,960— The  Bernardsvllle  National  Bank,  Bernt.rd8vllle,  New  Jersey. 

Cat'ltal,  $30,000.     ,  Presluent;  E.  L.   Kltohell, 

Cashier. 

6,961— The  Bessemer  National  Bank.  Bessemer,  Alabama.  Capital, 
$100,000     Robert  F.  Smith.  Prepldent;  .  Cashier. 

6,962-The  First  National  Bank  of  Tr'aflord  City,  Pennsylvania  (P.  O. 
St»-warts  Station,  PennsylvaLla).  Capital,  $50,000.  J.  P. 
Hepler.  President;  ,  Cashier. 

6,963  -Humbolot  National  Bank,  Humboldt,  Kansas.  Capital.  $^0,000. 
W  8  Fallls,  President;  W.  A.  Byeney,  Vice-President;  Guy 
S.  Si  eakman.  Cathler;  R.  M  Porter,  Asel'-tant  Caxhier 

6,964— The  Lackawanna  National  Bank  of  West  Seneca,  New  York. 
Capital,  $5u,000.  C.  G.  Bolaud,  President;  L.  L  Westbrook, 
Canhler. 

6,965— Com merclal  National  Bank  of  Syracuse.  New  York.  Capital, 
$250,000.  Bendrick  S.  Holder.  President;  Anthony  Lamb, 
Cashier     Conversion  of  Commercial  Bank  of  Syracuse 

6,966— The  Burnet  National  Bank.  Burnet,  Texas  Capital,  $25,000. 
Otho  8.  HoQiton.  President;  F.  P.  Green  and  Ealy  J.  Moses, 
Vice  Preeiaentt;  C.  W.  Howard,  Cashier. 


6,967— Greensboro   National   Bank,  Greensboro.  Georgia.     Oapltalw 
$25  000.  LO  Benton,  President;  R.  L.  McCommons,  Cashier. 
6,968— The  First  National  Bank  of  Frost,  Texai^.    O-^pital,  $25,000 
J.  L.  Halbert,  President;  J.  O.  Duke,  Vice  President;  G.  J. 
HetHn.  Cashier. 
6,969— The  Citizens'  National  Bank  of  Curwensville,  Pennsylvania. 
Capital,  $100,000.    E.   A.  Irvln,  President;    L.  W.  Spencer.^ 
Cas^hier. 
6,970— The  First  National  Bank  of  Gaylord,  Kansas.  Capital,   $25,000. 
A.  M  Lewellen  Jr.,  President;  Ed.  L.  Boesohe,  Vice-President; 
George  R.  Parker.  Ca^hler. 
6,971— The   First    National    Bank   of    Williamsburg.   Pennsylvania. 

Capital,  $25,000. ,  President;  O.  A.  Patterson. 

Cashier. 
6,978- The  FlrstNatlouHlBankof  Perry, OklahomaTerrltory.   Capital, 

$ft0.000. ,  President;  C.  D.  Jensen,  Cashier. 

6,973— The  First  National  Bank  of  Carlton.  Minnesota.    Capital,  $26,- 

000. ,  President;  John  F.  Hynes,  Cashier. 

6,974— The  Demlng  National  Bank,  Doming,  New   Mexico.    Capital, 

$25,000.    T.  M.  Wingo,  President;  J  J.  Bennett,  Cashier. 
6,975— The  First  National  Bank  of  Remsen.  Iowa.    Capital,  $30,000. 

,  President;  M.  R  Faber,  Cashier. 

6,976— The  First  National  Bank  or  New  Concord,  Ohio.    Capital.  $26,- 
COO.    William  Yakey,  Prefldent;  M.   W.   Hlssey  and  Joseph 
Shaw  Vice-Presidents;  Rov  Speer,  Cashier 
6,977— The  First,  National  Bank  of  Sheldon,  North  Dakota.    Capital, 

$2--,0  0.    Ed.  Pierce,  President;  James  K.  Banks.  Cashier. 
6,978— The  FlrstNatlonal  Bank  of  EiiuaiUy,  llUnuls.  Capital,  $^5,000. 
David  Wiedemann,  President;  Abner  F.  Davenporfc,  Oaxhler. 
6,979— The  *irst  National  Bank  of  East  Conemaugh,  PAunsylvanla. 
Capital,  $^0,000.    Daniel  W.  Davis,  President;  Walter  Dowl- 
Ing.  Cafhter. 
6,980— The  First  National  Bank  of  Calvin,  Indian  Territorv.    Capital, 
$25,000.      ^eo.  W.  Scales,  President;  Fr«(l.  C.  Riissel.Oashier . 
6,981— The  Commercial  National   Bank  of  Oklahoma  City,  Oklahoma 
Territory.    Capital,  $100,000.    John  Thread«lU,   President; 
C.  V.  Colcorl.  Vice-President;  John  O.  Hughes,  Cashier;  E.  0. 
Trueblood,  Assistant  Cashier. 
6,982— American  National    Bank    of   Idaho  Falls.  Idaho.     Oapltikl, 

$25,000     Bowen  Curley,  President; ,  Cashier. 

6,983— The  Farmers  &  Merchants  National   Bank  of  Mount  Morris, 
Pennsylvania     Capital,  $25,000.    Robert  Shear,  President^ 
J.  W  Rogers,  Cashier. 
6,984— The  First  National  Bank  of  Chester,  West  Virginia.    Capital, 
$50,000.     John  A.  Campbell.  President;  Oscar  O    Allison, 
Cashier.    Conversion  of  The  Industrial  Bank  of  West  Vir- 
ginia, at  Chester. 
6,985— The  First  National  Bank  of  Hunter,  North  Dakota.    Capital, 
$30,000.    J.  H.  Gaie,  President;  Joseph  Sayer,  Vice-Presi- 
dent; W.  H.  Simmons,  '"ashler. 
6,986— The  Citizens'  National  Bank  of  Delphi,  Indiana.  Capital,  $100,- 

000.    James  A.  Shirk,  Presidt^nt: ,  Cashier. 

6,987— The  First  National  Bank  of  Yorktown,  Texas.    Capital,  $25,- 

000.    Wm.  Eckhardt,  President;  Chas.  J.  Eokhardt,  Cashier. 

6,988— The  Oakes  National   Bank,  Oakes,  North    Dakota.     Capital, 

$25,000.    Harrison  8.  Nichols,  President;  £.  James  Walton, 

Cashier. 

6,989— The  Pearsall  National  Bank.  Pearsall.  Texas.    Capital,  $50,- 

000.    C.  H.  Beever,  President;  J.  M.  BIggan,  Cashier. 
6,990— The  Commercial  National    Bank  of   Sturgls,  Sjuth   Dakota. 
Capital,  $25,000.    H.  C.  Bostwick,  President;  Edward  Qal- 
vlB,  Vice-President;  M.  M.  Brown,  Cashier. 
g9gi_Xbe  Miners'  National   Bank  of  Eveleth,  Minnesota.    Capital, 
$25,000.     Walter  J.  Smith,  President;    W.   L.   McLennan, 
Cashier. 
6.992— The  Jackson  National  Bank.  Jackson.  Minnesota.     Capital, 

$30,000. ,  President;  A.  W.  Qulnn,  Cashier. 

6,993-Th6  First  National  Bank  of  El  Monte,  California.    Capital. 

$25,000.    John  H.  Barlle,  President; ,  Cashier, 

6.994— The  People's  National  Bank  of    Prosperity,  South  Carolina. 

Capital,  $25,000.    M  A  Carlisle,  President ;   H.  C.  Mosely, 

Vice  President ;   W.  W.  Wheeler,  Cashier. 

6,995— The  "'irft  National  Bank  of  Barley,  Iowa.    Capital,  $25,000. 

H.L.Moore,  President;    S.  Jaeinsky,  Vice-President;   — — 

,  Cashier. 

6,996— The  First  National  Bank  of  Hancock,  Minnesota.    Capital, 
$25,000.    I    8.  Large,  President;    O.  8.  Brown,  Vice-Presi- 
dent;  A.  F.  McKellar,  Cashier;   A.  A.  Roberts,  Assistant 
cashier, 
g  997_llie  First  National   Bank  of    MontoursvlUe,   Pennsylvania. 
Capital,  $25,000.    Charles  E  Bennett,  President;    Isaac  F. 
Stetler,  First  Vice-President;    O    M.  Nilson,   Second  Vice- 
President;  John  H.  Sherman,  Cashier. 
6  998— The    First  National   Bank  of   Rjok   Falls.  Illinois.    Capital, 
$25,000.    Truman  Culver,  President;  O.  E  Maxson,  Cashier. 
Conversion  of  The  Rock  Falls  State  Savings  Bank. 
5^999— Xhe  First  National  Bank  of  Terra  Alta,  West  Virginia.  Capital, 

$25.000. ,  President;   Charles  A.  Miller,  Cashier. 

7,000— The  First  National  Bank  of  Cherry  Tree  (Grant  Post  Office), 
Pennsylvania.  Capital,  $23,000.   Porter  Klnports,  Presiaent; 


,  Cashier. 


7,001— The  First  National  Bank  of  Greenwich,  Ohio.  Capital,  $25,000. 

W.  8.  AndrewH.  President;  J  8.  White,  Cashier. 
7.002— The  Merchants'  National  Bank  of  Brownsville.  Texas.  Capital. 

$00,000.    E    H    Goodrich.  President;  John  McAllen,  Vice- 

Pre.sident;  J.  G.  Fernandtz,  Cashier. 
7,003-The  First  National  Bank  of  Swlnnford,  Pennsylvania.  Capital, 

$25  000.    M.  K.  Bchoch,  President;  B.  W.  Yoder,  Vice-Presi- 
dent; J.  R  Kreeger,  Oasbier. 
7,004— The  First  National  Bank  of  Fort  Morgan,  Colorado.    Capital, 

$^0,0^  0.    .  President;  A.  M    Johnson,  Cashier. 

Converflon  of  the  State  Bank  of  Fort  Morgan. 
7,005— The  Northumberland  National  Bank,  Northumberland,  Penn- 
sylvania   Capital,  $30,000.    Charles  Steele,  President;  

.  Casuler. 

7,006— The  First  Nauanal   Bank  of  Ottawa,  Ohio.    Capital,  $25,000^ 

David  N.  Powell.  President;  Wm.  Annesser,  Vice-President;. 

J.  O  Jones,  Cashier. 
7,007— The  Frst  National  Bank  of  Lancaster,  Wisconsin.    Capital. 

$25  000. ,  President;  F  W.  Stevens,  Cashier. 

The  First  National   Bank  of  Mohall,  North  Dakota     Capital. 

$25,000.    H   N.  Peck.  President; ,  Ca  hler. 

7,009— The  First  National  Bank  of  Allegany.  New  York.    Capital, 

$35,000.  Frederick  Smith. President;  Clare  Willard,  Cashier. 
7,010— The  Herring  National  Bank  of  Vernon.  Texas.    Capital,  .$76,- 

000.    C.  T.  Herring,  President;  J.  C.  Haney,  H.  H.  Rhoads. 

W  D.  Berry,  Vice-Presidents;  Ben  F,  Allen,  Cashier;   L,e8.  K. 

Jolinson,  Assistant  Cashier. 
7,011— The  Urst  National  Bank  of  Plalnfleld,  Indiana.     Capital.  $25,- 

000 ,  President;  G.  6.  Cnmb«-rworth,  Cashier. 

7,012— The  First  National  Bank  of  Dry   Ridge,  Kenincky     Capital, 

$  10,000. ,  President;  W.  T.  8.  Bla<  kburn.Oashler. 

7,013- Central   National  Bank  of  Battle  Creek,  Michigan.    Capital, 

$210  000.    Edward  C.  Hinman,  President;  Frank  G.  Evans, 

Cashier 
7,014— The    First   National  Bank   of   Wlnthrop,  Minnesota,    Capital, 

$25,000.    JacobKloss^r  Jr.  President;   F.  F.  MoGnlre,  Vlce- 

Prnoldent;  A   L.  Lulck,  Cashier. 
7,018— The  First  Nat  oual  Bank  ol  Sparta,  Illinois.     Capital,  $50,000. 

£.  B.iM(  Guire,  President:  A.  L  Wilson, Cashier.     Conversion 

of  The  Merchants'  Exchange  Bank  of  Sparta. 


7,008- 
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7,016— The  Farnier»'  Natloual  Back  of  Van  Alstyne.  T^xas.    Oapltal, 

•50.000.    U.  C.  Waleh,  PrtMident;  E.ii.  Beall,  Vice-President; 

Q   W.  Hay,  Oaehler. 
7,017— Tbe  Lodl  National  tJank.  Lodl.  Ohio.    Capital,  »25.000.    James 

Hower.  President;  Ephralm  P.  Collins,  Vice-President;    Kob- 

ert  R.  Wnods,  Cctshler. 
7,018— The  Flrot   National    Bank  of  Blakely.  Gporgla.    Capital.  S^0.- 

000     K  Hilton,  President;  A.   O.   Powell,  Vloe  Presldeni;  E. 

M.  Boyd.  Cashier. 
7,019— The  Flr-t  National  Bank  of  Talojta.  Oklahoma  Territory.    Cap- 

I'al,  *2•^  000.     Jrremlah  C.  utraui?.   Pit- sldent;    Oeorge  E 

Black,  Vice  Prechlent:  Frttnk  L.  Bla'k,  ('ashler. 
7,020— Traders'   National   B>Dk  of   BlrmlDuhiiin,  AU.ama.    Capital, 

*li  0,000.    Jno   H.  Fryp,  PrfSUlenl;  .Cashier. 

7,021— Tht<  Cltiz<«DS'  Natlxoal  Bank  of  St.  J^mns.  Minnesota     <.;ap1tal, 

'->     *2.'>,000.    T  K.  Hangen.  Pre'ldeiit;  H    M.  Serbland,  Cashier. 

7,022— The  First  National   Hank  o    Walsen   urt{,  C  >lorado.    ('aiilt»l, 

$90  00.).     Fred  O.   Roof.    President;    James   B.  DIok,   Vloa- 

Presldent:  ,  Cashier. 

7,023- The  First  National  Bark  of  Angola,  Indiana.   CHplt:il  $50,000. 

Cyrus  OMiie.  Preslrert;   E.  8.  Crnxton.  Vlce-Preotdont;   Clar- 
ence Fieenian,  Ciishler;  J.  B.  Paisell.  As^ilstaot  Caehlt*r 
7,024— The    First   National    Bank    of    Fraa"o     Minnesota.      Capital, 

$2.'5.000.    ,  President;  L  W   Oberhauser,  Cashier. 

Conversion  of  the  State  Bank  of  FrBZi»e. 
7,025--The  First  Natloual  Bank  of  Bc<Hll8vllie,  Ohio.   Capital,  $25,000. 

£.  £.  M.liier.  President;  Jas.  A.  Brown,  Vice-President;  Harry 

Brlj^Kc,  Cashlt'r. 
7,026 -The    First  National    Bank    of    Mitchell,  Nebraska.      Oapltal. 

$25.G('0.     H  8   Clarke,  President;  M.   Byal,   Vice  President; 

H.  8.  Clarke  Jr.,  Cashier;    H.  J.  Wlsner,  Assistant  Caxhler. 
7,027— The  First  National  Bank  of  Greenwood.  Sout  i  Ca  oUna.    Oap- 
ltal, $90,000.  8.  H.  MoQhee,  Preeldunt; .  Cashier. 

7,023— The    American    National    Bank    of    Abilene.  Texa«.    Capital. 

$7.'>,000     James  G.  Lowdon.  President;   O   W.  Sieffons,  First 

VUe  Presliient;  Geo.  L.  Paxton,  Second  Vice  President;  W. 

J.  Thompson,  Cashier. 
7,029— The   Fmplre   National    Bank   of   Clarksbarg,  West  Virginia. 

Capital,  $250,600.    V.  L.  Highland,  President;  E.  B.  Delaon, 

Cashier. 

CHANQB  OF  LOCATION. 

4,666— The  First  National  Bank  of  Mountain  View  from  Mountain 
View.  Washita  County,  to  Mountalu  View,  Kiowa  County 
Oklahoma  Territory. 

EXPISATIOIT  OF  CHARTER. 

3,045— The  corporate  existence  of  The  First  National  Bank  of  Shamo- 
kln,  Penosylvanla,  expired  by  limitation  at  close  of  baslness 
September  4, 1908. 

LIQUIDATION. 

4,097— The  Lime  Rock  N'itional  Bank  of  Rockland  Maine,  has  gone 
Into  voluntary  ilqalrlatlon  by  resolution  of  Its  stockholders 
dated  Aug  ist  .1,  co  taae  effe  -t  S-iptemtur  I.  190  i. 

5,752— The  Citizens'  National  Bank  of  Stireveport,  LialsUna.has  gone 
Into  volUQtary  llqaldatlon  by  resol  tloa  of  Us  wtookholders 
AuKUst  18,  to  take  effeiit  at  olose  of  baslness  Aag.  31,  190  J . 

3,327— The  National  Bank  of  tue  State  of  Florida,  Jacksonville,  Flor- 
ida, has  gone  into  voluntary  Uquiditlon  by  resolution  ot  Its 
etooliholdera  dated  September  8,  1903,  to  take  effect  Imme- 
diately. 

3,176— The  Meridian  National  Bank,  Meridian,  Missiisippl.  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  September  11,  to  take  effec  8rtptetnt)er  15,  1903. 

4,567— The  Western  National  Bank  of  the  United  States  in  New  York, 
New  York,  has  gone  Into  voluntary  liquidation  under  seo- 
tlons  5,220  and  5,221,  United  Statfls  Revised  Statutes,  by 
resolution  ot  its  stockholders  dated  September  2  J,  1903,  to 
take  effect  October  5,  1903,  for  ihe  purpose  of  ooasolidation 
with  The  National  Bank  of  Commerce  in  New  York,  under 
section  5,2^3,  United  States  Revised  Statutes 

2,699- The  First  National  Bank  of  Worcester.  Massachusetts,  ha8 
gone  into  voluntary  llqaldatlon  by  resolution  of  its  stock- 
holders dated  October  <:2,  190:^,  to  take  eff-^ct  immediately. 

6,899— The  EUwood  City  National  Bank.  Eilwood  City,  Pennsylvania, 
has  gone  into  voluntary  llquidatioa  by  resolation  of  its 
stockholders  dated  October  24, 1903,  to  take  efleot  immedi- 
ately. 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS  APPROVED. 

Approved  September  8  to  October  23,  190S, 

Humboldt  State  Bank,  Humboldt,  Kansas,  into  Humboldt  National 
Bank.    Capital,  $25,000 

The  Industrial  Bank  of  West  Virginia  at  Chester,  West  Virginia, 
Into  The  First  National  Bank  of  Chester.  Caplial,  $50,000.  iilanks 
sent  to  John  A.  Camnbell,  New  Cumberland,  West  Virginia. 

The  Farmers'  &  Merchants'  Bank  of  Greenup,  Kentucky,  into  the 
Firct  National  Bank  of  Greenup.    Capital,  $25,000. 

Ihe  Proiucers'  Bank  of  Visalla,  ('allfornia.  Into  The  First  National 
Bank  of  Visalla.    Capital,  $LUO,000. 

OHANQB  OF  TITLE  OF  NATIONAL  BANKS. 

8,080— The  Factory  Point  National  Bank  infi  The  Factory  Point 
NHtlonal  Bank  of  Manchester  Center,  Vermont. 

8,800— The  Panhandle  National  Bank  of  Wichita  Falls,  Texas  to  The 
First  National  Bank  of  Wichita  Falls.  CertlUcate  Issued 
October  27. 

INSOLVENT. 

2,264— The  Packard  National  Bank  of  Greenfield.  Massachusetts,  is 

insolvent,  and  was  on  October  1, 1903,  placed  la  charge  of  a 

Receiver. 
6,185  -The  Bolivar  National  Bank,  Bolivar,  Pennsylvania,   is  inaol- 

vent,  and  was  on  October  1,  1903,  placed  la  charge  of  a 

Receiver. 

RESUMPTION  OF  BUSINESS. 

573— The  Doylestown  National  Bank,  Doylestown,  Pennsylvania, 
which  was  placed  In  charge  of  a  receiver  on  Jaly  30, 1903, 
was  authorized  on  October  13,  1903,  to  resume  baslness. 

BECEIVERSHIPS, 

6,023— The  Federal  National  Bank  of  Pittsburgh.  Pennsylvania,  is  In- 
solvent and  was  on  October  2  l,  1803,  placed  in  a  charge  of  a 
Bec-lver. 
198— The  First  National  Bank  of  Allegheny  Pennsylvania,  la  In- 
solvent and  was  on  October  22,  I9u3,  placed  in  charge  of  a 
Receiver. 

QOVEHNMENT  iiEVENUE  AND  EXPENDITURES. — Through  Che 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Governmen' 
receipts  and  disbursements  for  the  month  of  October. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 


the  ten  months  of  the  calendar   years  1903  and  1902.     For 
$tateinent  of  Oct.,  1902.  see  Ohboniclk  iVow.8, 1902,  page  1012. 

aaOBIPTS  AND  DI8BUR8BMBNT8(000    •uiiied   i 
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Bank  Notes — Uhanqes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Oct.,  1902,  will  he 
found  in  the  Chronicle  of  Nov.  8, 1902,  page  1012. 


1903-03 


Get  31.. 
Sept  30.. 
Aog.  31.. 
July  31 . 
June  30., 
May  31., 
Apr.  SO., 
Mar.  31.. 
Feb.  28.. 
Jan.  31.. 
Deo.  81. 
Nov.  29.. 


Bondt and 

Legal  Tender  $  on  Depoiii 

for  Bank  Oirculation. 


Bonds. 


382.726,830 
381,484.830 
8  •<  1,486,430 
380,173.030 
375,347,270 
367.827,920 
352.696,120 
342,160,770 
342,164,670 
342,903,520 
844,252,120 
843,018,020 


Legal- 
tenders, 


38,959,862 
40,910,711 
38,511,6,'S8 
39,739,661 
41,375,242 
42,856,218 
43,587,373 
44,169,444 
44,138,484 
43,385,607 
42,801,940 
43,754,103 


Oirculation  Afloat  Under 


Bonds, 


380,650,821 

379,515,824 

3''0,076,322 

377,606  826 

372,295,408 

363,586,98 

347,564,355 

338.849.814 

338.660.361 

340,587,939 

342,127,844 

341,100,411 


Legal- 
ten  urs. 


38.959,862 
40,910,711 
38,511,653 
39,739,661 
41,375,242 
42.856.218 
43.587.373 
44,169,444 
44,188,484 
43.385,607 
42,801,940 
43,754,101 


Total, 


9 
09.610.683 

420.426,535 

41?,687,975 

417,346.487 

413,670,650 

406.448,205 

391.151,728 

882,519,258 

882,798,846 

383.973,546 

384.929,784 

884,854,514 


For  full  explanation  of  the  above  table  see  Chronicle 
Dec,  14,  1901,  page  1282,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  oirculation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Oct.  31. 


Bonds  on  Deposit 
Oct.  31,  1903. 

P.  8.  Bonds  Held  Oet.  31, 1903,  to  Secure- 

Public  Deposits 
in  Banks. 

Bank 
Oirculation. 

total  Held. 

5  p.  ots.,  1894,  dne  1904 
4  per  cts.,  fonded  1907 . . 
i  p.  ctB.,  1895,  due  1925 
3  p.  ct8.,'98,  due  1908-18 

2  p.  Cts.,  1900  due  1930. 

3  658  Diet.  Col.,  1924... 
State  &  City 

$2,132,300 

4,755,000 
11,718,050 

7,556,620 
112,451,800 

1,694,000 
22,191,923 

5,800.00i' 

$71«,B.50 
2,797,200 
1,411,100 

1,79',5  0 
376,003,31  0 

«2,fl50,950 
7,552,200 

13,12S150 

9,354,200 

48-J,455,100 

1.694.000 

22.191,923 

Philippine  Isl'd  Certifs 

6.800,000 

Total 

$168,299,693 

$382,726,030 

*551, 026,523 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  There 
were  so  held  on  Oct.  81  $10,704,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $179,003,693. 
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The  following  shows  the  amoant  of  national  bank  notea 
afloat  and  the  amount  of  the  legal-tender  deposits  Oct.  1 
and  Not.  1,  and  their  increase  or  decrease  during  the 
month  of  September. 


National  Bank  yotes— Total  afloat— 

Amoant  afloat  Oct.  1,1903 

Amoant  Issued  daring  October 

Amoant  retired  daring  October 


▲meant  bank  notes  afloat  Not.  1 .  1903 

Legal  Tender  Notes— 
Amoant  on  deposit   to  redeem  national 
banh  notes  Oct.  1, 1903 

Amoant  deposited  dnrlnK  October 

Amt.of  bank  notes  redeemed  In  October.. 


Amount  on  deposit  to  redeem  national 
bank  notes  Not.  1, 1903....,.> 


¥3,110.675 
3,926.527 


$1,061,645 
3,012,494 


$420,426,535 

816.852 

$419,610,683 


f40,910,711 
1,950,849 


$38,959,862 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (3)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legai  rend**. 

July  1. 

Aug.  1. 

8^t.  1. 

Oct.  1. 

Nov.  1. 

Deposittby— 

Inaolv'ntbks. 

Llqnld'g  bks. 

Bed'o'gund.* 

aotof 1874. 

661.248 
12,350,673 

28,363,821 

$ 
584,198 
12,354,469 

26,800,994 

39,739.661 

639,448 
12,246,3e& 

25,726,840 

88,511,653 

$ 
504,493 
12,683,702 

27,722,516 

40,910.711 

s 

470.268 
11.928.613 

26,560.981 

Total 

41,376,242 

38.959,862 

*Aot  of  Jane  20. 1874.  and  Jaly  12. 1882. 

Stock  op  Monbt  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Oct.  1,  1903,  will  be 
found  in  the  Chboniolb  of  Oct.  17,  1903,  page  1206. 


>-Stoel(or  Money  Nov.l.—y 

1903. 
In  the  Cn\Ud    ^Beld  in 
State*.        Iteatwry. 
I  » 

Gold  coin  (lno.barninTreaa.)1382,291,003  858,868.807 

•Gold  certificates 

Standard  silver  dollars 656,084,700    18,756,018 

•SllTer  oertlflcates 

Bnbsldlary  illver 104.067,8i'9      7,881,871 

Treasury  note*  of  1880 16,874.000  98.888 

United  SUtes  notes 846.081,016      6,719.678 

•Cnrr'cy  cert..  Act  June  8,  '78  

National  bank  notes 419,610.683    10,878,165 


-Money  in  Oirculation.-. 


Nov.  I, 

1903. 

8 

681,763  207 

401,fl46.2W9 

78,916. 739 

462.8<t8.089 

96  83^468 

16.780,176 

840,961,313 


Nov.  1, 

1902. 

$ 

624.373,645 

842  75H,1»4 
77,617,158 

468,170,4X8 
91,899.718 
26,748.878 

848.639,088 


408,788,818      367,007,488 


Total 9,724,676,721  897,184,863  8,427,894,868  2,336,111,993 

Popalatlon  of  the  United  States  Nov.  1, 1008,  estimated  at  80,646,000;  olrcn- 
latlon  per  capita,  188  89. 

*  For  redemption  of  ontstandlng  certificates  an  exact  equlTalent  In  amoant 
of  the  appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  Is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Qovemment. 

t  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
8137,939.858  46. 

» 

DITIDEND8. 


Name  of  Company. 


Rallraarfa  (Hteani). 

Atlantic  Coast  Line  RR.,  pref 

Delaware  SuHQaelianna  <&  Schaylklll.. 
Georgia  Sonthem  &  Florida,  Ist  pref.. 

do  do  do  2d  pref.. 

Pennsylvania 

Pere  Marquette,  com 

Htre«t  Kall^rmya. 

Tampa  (Via.)  Electric  Co 

United  Electric  L.  <fe  P.,  Baltimore,  pf. 

West  Chicago  Street  Ry.  (quar.) 

Banks. 

Bowery  (quar.) 

Fourteenth  Street 

Greenwich 

LlnooLn  (quar.) 

do     (extra) 

People's,  Brooklyn 

TmMt  Companies. 

Farmers'  Loan  &  Trust  (qnar.) 

Kings  County,  Brooklyn  (quar.) 

People's,  Brooklyn  (monthly) 

■  l>e*llmoeeaa. 

American  Cotton  Oil,  com 

do  do  pref 

American  District  Telegraph 

American  Radiator,  pref.  (qnar.) 

American  Porta  Fountain,  Ist  pref 

American  Waltham  Watch 

do  do  do     (extra) 

Brooklyn  Union  Gas  (qnar.) 

Lehigh  Coal  &  Navigation 

NUes-Bement-Pond  pref 

People's  »a8  Light  &  Coke  (qoar.) 

Pratt  A  Whitney,  pref 


Per 
Cent 


2h 

8 

2>s 

2 

3 

1 

6 


8 

3 
3 
8 
6 

4 

10 
2>a 

1 

at 

3 
1 

1»4 

6 

4 

a 
a 

8 

i>i 

IH 


WKen 
Payable 


Booke  Closed. 
(Day*  Inclusive.) 


Nov 
Nov 
Nov 
Nov 
Nov 
Deo 

Nov 
Nov 
Nov 

Not 

Nov 
Nov 
Nov 
Nov 
Nov 

Nov 
Nov 
Not 

Deo 
Dec 
Nov 
Nov 
Nov 
Dec 
Deo 
Deo 
Nov 
Nov 
Nov 
Not 


10  Nov    1       to       Nov  10 

2  Holders  of  reo.  Got  81 

4  Oct  29       to       Nov    3 

4  Oct  29        to        Nov    8 

80  Holders  ot  reo.  Nov    6 

10  Deo    2       to       Deo  10 


IBNov    6 

2  Oct  37 

16N0V    6 


to 

to 
to 


Nov  16 
Nov  1 
Nov  16 


2  Got  30       to       Nov   1 

3  Holders  of  reo.  Oct  31 
2  Oct  81  to  Nov  1 
l|Hoider8  of  reo.  Oct  31 
1  Holders  of  reo.  Oct  81 

IBNov    6       to       Not  16 

1  Oct  28       to       Nov    1 

2  Oct  25  to  Not  1 
a  Holders  of  rec.  Oct  81 

1  Nov  13       to       Deo    3 

1  Nov  18       to       Deo    8 

16  Nov    6       to       Nov  16 

14  Nov    9       to       Nov  14 

16  Holders  of  reo.  Nov    8 

1  Holders  of  reo.  Nov  6* 

1  Holders  of  reo.  Nov  6* 

1  Nov  16       to       Nov  30 

37  Holders  of  reo.  Nov    4 

14  Nov  10       to       Nov  16 

26, Nov  16       to       Nov  26 

14lNov  10       to       Nov  18 


*  Transfer  books  do  not  close,    t  Also  declared  a  p.  c.  payable  June  1, 1804. 

Aaction  Sales.— Among  other  securities  thefolIowlng,no* 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Mnller  &  Son: 

Bloeks. 
4,205  American  Cotton  Co., 

com $1  per  share 


Stocks. 

12  Home  Insaranoe  Co 331 

68  North  Amer.  Tmst  Co... 256 
15  Fedfirai  Bank  (sabeorlp- 
tlon  to  sarplas  paid)...  100 


lireadatKffs  Fif area  Broaglit  from  Page  1758.— The 
statements  below  are  prepared  by  as  from  figures  collected 
by  the  New  York  Produce  Ezohange.  The  receipts  at 
Western  lake  and  river  ports  for  the  weekending  Oct.  81, 
«nd  ainoe  Aag.  1,  for  eaoh  of  the  last  three  years  have  been; 


Receipt*  at— 

JUtur. 

WlteaU 

Com. 

OatJ. 

Barley. 

Bv«. 

BkU.19fll»« 

BlMh.60  Ux  BtMk.86  (bf  {£)Mfc.32  Ibj 

Bu«k.48Ib« 

Bu.86  lU. 

diicago 

180.288 

769.600 

8,635,700 

8.871.460 

686.635 

65,060 

MUwaokee.. 

83.275 

884.620 

28,800 

186.100 

783,400 

86,600 

Dalnth 

1T6.000 

1,393.384 

19S,126 

428,*47 

36,878 

Uinneapolis. 

8,881.830 

88,860 

96«,S60 

669,970 

69,670 

Toledo 

81,000 

172,000 

161.200 

8,000 

3,600 

Detroit 

9.600 

42.881 

66.660 

86,806 

Cleveland  ... 

14,878 

8,607 

88.101 

166.444 

4,879 

St.  Louis.... 

66,765 

648,668 

28I.P90 

445,' 00 

109,000 

24,800 

Peoria 

10,950 

77,600 

861,000 

868,800 

70,800 

4,800 

Kansas  City. 

860,000 

184,000 

162.800 

8,704  931 

Tot.wk.  1903 

648,780 

7.64l,8«0 

8,714,814 

4,889.376 

807,892 

Same  wk.  '03. 

615,874 

10.196,017 

8,696.016 

4,638970 

2,173  2i7 

408.886 

Same  wk. '01. 

683,893 

7,737,064 

2,813,112 

2,779,486 

1,529.998 

800,040 

Since  Aug.  1. 

1803 

6,820,878 
6  614  016 

77  423  638 

60.019,984 
25  4  60  602 

49,806.671 
63  QSH  A\H 

24,814,117 

lW,39a  008 
18,113,344 

2,316,888 

4  024,284 
4,690.168 

1002. 

110  419  '91 

leou 

6,532,097 

10.S,772.Pe0 

40.471,2K3 

49.496  716 

The  receipts  of  flour 
the  week  ended  Oct.  31, 


and  grain  at  the  seaboard  ports  for 
1908,  follow: 


■Kitfdat- 

NswTork. 

Boston 

Montreal 

psiiadeipkia,. 

Baltimore 

UskmonA 

few  Orlease.. 
neirport  News. 

aaivaston 

Uobile 


•••••« 


new. 
kbit 

170.867 
44,»97 
86,237 
78,013 

119,918 

8,774 

16,V'  V 

18.681 


888 


Total  waak...,^.    471,433 
Week  1008. 614,168 


»Fa«at, 
kii«k. 

449.6(10 

i'-8,e23 

78.'«,HCi4 
iin,03a 

0S.877 

54.410 

186.000 

816,000 


8,84r,740 
8,863,880 


0#r», 

Oall, 

kuik. 

k<i<k 

014,700 

4e3.8n0 

806,896 

lil,v'07 

4l>,l80 

80,778 

882,4'-0 

03,180 

800,664 

84,H57 

86,164 

81.876 

18,000 

81,000 

B«ri«t. 
k«  ■» 

226.600 

11,478 

639 

86H(K) 

8,000 


kMk. 

"4,534 

'6.480 

20.876 

8.926 


68.0f'0 
UOOO 

8.839.934 
871.849 


8.600 


833.106 
b65  809 


5.000 


866.211 
140.200 


46.856 
176.187 


Total  receipts  at  porta  crom  Jan.  i  to  Oct,  31  compare  as 
roUows  for  four  years: 


JEtt««t»t  •/- 
rioar bblB. 


fVhaat..... 

JwXi9»  ••••••••••••••••• 

'Ariox  ••••••••••••••• 

(re- 


bash. 


••••••■••••••••• 


1008. 
17,644,818 

84,78S.8B1 

88,101.314 

48  844764 

8,.  84.081 

8,6tlO,6ti8 


1008. 

17.067.833 

114.488  768 

14,1^88  ISO 

48  166.131 

S,14M.H8S 

4,180  046 


1001. 

18.844.178 

13P,245  064 

100.6  8  7.^4 

68,31  •,174 

4  460. 1  Hd 

8,460,776 


ISOO. 
18.463  680 

86,606,008 

180.418  384 

67.0  4.017 

8  9OL.W10 

8.421.688 


Totalgraln "     S23.7G5.482       178,034,708       810,078.820       818.838.807 

The  exports  from  the  several  seaboard  ports  for  the  week 
inding  Oct,  31, 1908,  are  shown  in  the  annexed  statement: 


Oats,  Rjie,       Peat 

bufh.  ku«k.     fcutk 

60,888      18.870 

18,241      

418 


BarUv, 


36,188 


2,095 


fFAtat,       Oern,  fleur, 

M»9oH*trem-  htk*h.       buih.  kbit. 

New  Tork 364  801      667.167  01,018 

Boston 176.006      179,716  7.408 

fortiand,  Ma.  les.ooo      86,'  oo  i.78i 

fkliadeipkia..   no.ono     148.878  24,600 

■altimore 182,780      348.678  166,748 

few  Orleans       188,00a          8,469  23.664 

Mwn'riNews 13,581 

Montreal 76^,760        66.761  38,3^8 

3aiveston.....    682,800      4S,ono  6,463 

Mobile. 9,000  988      

Total  week  .  2.S39.I06  1,458,963  ~8^,StT      110,544 

Same  time '08..3,8«2,940      141.300  336,667     216  829 

The  destination  of  these  exports  for  the  week  and    ilnce 
July  1, 1908,  is  as  below: 


19.000 


80 
■  19,000 


36.122 
a  S3.8J6 


16.792 
34  05*0 


8PB47 


-Flour.- 


— Whtat.- 


a<o9ort*  for 

Week 

S<ne«  J%ly 

Week 

Sin**  July 

«M«)(  and  line* 

Oct.  81. 

I,  1908. 

Oct.  81 

I,  1908. 

July  1  to— 

6hi». 

bbl*. 

bu$ti. 

buth. 

Onited  KinKdoB 

268.170 

8,628,869 

1,64H,889 

16.96H,689 

Sontinent 

40,M6 

773.861 

638,767 

9,716,8t0 

].  *  0.  Amarlea. 

)3.4J7 

289. 132 

•  •«■     .  •( 

7.814 

fVast  Indies 

86,886 

4»8,7S8 

If.M.Am.  Oolo'l 

826 

6(<.5rt2 

•            •      •• 

a  ■  ■  •      .  •  • 

>th«r  eonntrtai 

18.0t6 

200.826 

60,080 

100.188 

Oct.  31. 

OlMA. 

681.104 

69i),146 

95 

81.7  8 

78 

100.672 


-Oorn.- 


Sint*  Jmly 

1.  1008. 

bvth. 

0.013.081 

10.28  ',996 

9«,988 

399,083 

OMOuS 

742.667 

Total 867,347    8,377,801     2,329.106    S0,8S1,R41    l,462.9r)3    80,544,638 

roUI  1801-03....    336.667     8.791,444     2,842,940     67,2  9,064        141,800      1,487.871 

The  visible  supply  of  grain,  compriising  the  stocks  in 
^nary  at  the  principal  points  of  accumulation  at  lake  and 
.eaboard  ports,  Oct.  81, 1908,  wat  as  follows: 


•  •   «^«»*«« 


l45,UtO 

843,<>C0 
7 18.000 
463  OUO 

1,46B,000 

174       0 

8,000 

1.768  aoO 

856i6o0 


800  American  Cotton  Co.. 

pref $lper  share 


Whtat, 
m  iter  tat—  kuik, 

(aw  Tork 461,000 

Do      afloat...  ^. 

(oston »«.. 

Pktladalpkla ^, 

laltlmora 

New  Orleans .^ 

3aiveston  «. 

Hontraal. 

foronto 

ioflalo.f. 

00      afloat., 
poiado 

Do      afloat ■' 

tatroit 2S000S 

Do      BUioat 

ifeleaEO 1.666.000 

Do      afloat — 

AUwankas 866.000 

DO       alloat 

n.wiii'm*Pt.Ank'r  l,66B,ooo 
tnlQtk 2,466,100 

Do      afloat 

MlBaeapolls 8,R88,300 

8t.  Loals 8,687.JO0 

Do      afloat -^/A'-xi. 

KaniaiOlty 840.^00 

Peofia ^,1.000 

iBdianapollB 847.uuo 

)n  Mississippi Bivar.     •  ■ ,  .... 

31  Lakes J.?^''?22 

IB  sans!  and  river. . .     il^.ooo 


Osrn, 
ku«;k. 

388.000 
180,000 
218  .uit 
881000 
628,000 

35,0'<C 
184.000 

67  000 


1,211.800 
446,e66 
'  91,000 

1,400,000 

"e.ofliid 


Total  Oct. 
Total  Oct. 
Total  Nov. 
Total  Nov. 
Total  ^ov< 


31.  1908..  S2,3  6.000 

24.  1903...  82, 4 ''♦,000 

1,  190<..  38.800,000 

3,  1901. ..41. 192.000 

8.  1900... 60.034,000 


1.000 

■  10,000 
51,000 

"se.'dob 

8H,000 
46,000 

1,700.000 
489.000 

7.H38.000 
7.324.i»'.0 
8.684.000 
18.9  0,000 
7,983.000 


0«(i. 
ku«fc. 

451  nno 
8H.000 

103,0U0 
60,    .0 

177.000 


182.000 

■^fiOO 

1,614,000 

1.366,000 

218,000 

1,070.00*0 

83ii6od 
6i4,6oii 

1,866.000 
67,000 

102,000 

884'  juO 

88.00C 


Myt, 

fcWfk. 

8.000 


88.000 

■■i.od6 

291,000 
19,000 
88,000 

iis.boo 

"8.000 


Barltt 

^^•lk. 

68.000 


1.00O 

ss.cdi 

763,000 

"3.006 

"11.000 

12,066 

eo6,ew 


'76,000      l,488,oaO 


711000 
80.000 

8.870,000 
7,6^8,(100 
7,5i5  000 
8,098,000 
18,986,000 


68,0*0 
86.000 


39.000 
2.000 

360.000 


1.0  6.000 
1.081.000 
1,1^2,000 
2.1M4.000 

i,iOO,ono 


i,ia7.ofo 
,4,000 


718000 
148,000 

4,03^.00" 
6,06i.000 
8,  .H9.000 
2.386,000 
8,6ii.000 
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New  lork  City  Clejiriue  House  Banks.— Statement  of 
condition  for  the  week  ending  Oct.  31,  1903,  based  on  aver- 
age of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BAXKS. 


Bk.  of  N.  Y. 
Mauliat.  Co 
Merclmnts' 
Mechauics". 

Ami>rica 

Phooiiix  ... 

City 

Chi-iuioal  .. 
Merch.  Ex  . 

OaUatiu 

But.  A  l>rov 
Mecli.ATrii. 
Greenwich . 
Leatli.Mtrs. 
Amer.Kxih. 
Oommerce.. 
Mercantile . 

PacUlo 

Chatham  ... 
People's  ... 
N.  America 
Hanover  ... 

Irving 

Citizens'    .. 

Nassau  

Mar..fc  FnU. 
Shoe^feLthr. 
Corn  Exch  . 
Oriental  ... 
Imp.  ifc  Trad 

Park  

Sast  River 
Fourth  ... 
Central  ... 
Second    ... 

First    

N.Y.Xt.Es 
Bowery    .. 
N.  Y.  Co  ... 
German  Am 

Chase 

Fifth  Ave.. 
Oerroan  Kx. 
Oermania  .. 

Lincoln 

Gartleld 

Fifth    

Bk.  ofMet.. 
West  Side.. 
Seaboard  .. 
IstX.Sklyn 

Liberty 

N.Y.Pr.Ex 
New  Amst. 
Astor  


Total  .. 


Caiiitat. 


2,000,0 
'-'.050,0 

'.;,  000,0 

2,000,0 

l,50i«,0 

1,000.0 

25,000,0 

300,0 

(iOO.O 

1,000,0 

300,0 

700.0 

500,0 

600.0 

5.000,0 

25.000,0 

3,000,0 

42'2,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000.0 

1.550.0 

500.0 

1,000.0 

1.000.0 

2,000.0 

750,0 

1,500,0 

3,000,0 

250.0 

3,000,0 

1,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

500,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus 


$ 

2,443,1 

2.4;!!t,b 

l,3»7,li 

2,747,8 

3,511,2 

310,9 

16,S62,2 

7,401,2 

34'.',  3 

2,207,2 

124,2 

370,5 

528,1 

520,9 

4,018,1 

10,000,0 

4,423,6 

000,5 

1.087.4 

394.0 

2.045.1 

0,307.8 

1.050,5 

662,6 

313.0 

1,248.5 

346,8 

3.286,8 

1,026,9 

6,511,9 

G.895,3 

143,1 

2,910.1 

60'2.2 

1,304,1 

13,412.6 

890.3 

773. 

651.0 

492,3 

3,762.9 

1,659.4 

659.2 

873.9 

1.309.4 

1.'>S9.2 

370.6 

1.394.2 

51S.7 

1,338.8 

.")S-',6 

1.901.1 

507.9 

578.8 

523,2 


Loans. 


16.316.0 

19.33'.>.o 

12.033.9 

12.248.0 

20.240.9 

4.t>.i7.0 

139.548.2 

23,5<i8,0 
6.359.3 
7.4S6,2 
2.117.4 
3.915.0 
2.173,1 
5.;'.24.0 

29,897.0 
124.450.3 

2-2.548,2 
2.967.8 
5.030.7 
2.134.9 

13.571.3 

43.854.4 
5.890.0 
7.067,6 
2,545.1 
6.282.5 
5.866.0 

23,876.0 
5.851.3 

2-2,406.0 

55.978.0 
1.104.4 

17.5S8.5 
9.478.0 
9.218.0 

77.931.6 
6,613.3 
2.750,0 
4,128, 
3.545,5 

37,663,5 
8,509,2 
2,808.5 
3.054.6 

10.597.0 
6,923,5 
2.399,2 
7,413.2 
3,203.0 

12,301.0 
4,274,0 

10.250,7 
4,440,4 
5,884,1 
4.890,0 


115,57-2,7  129,874,3 


911,508,5 


Specie.      Legals. 


$ 

2.0.S7.0 

6,90.<,0 

2,262,1 

'2.876,0 

3.232.5 

623.0 

26.161.6 

4.352,6 

954.9 

763,4 

666,5 

511,0 

341,8 

1,965.2 

3,641,0 

20,4!'8,8 

4,011,8 

348,7 

761,0 

149,9 

1,240,8 

8,319,7 

729,6 

1,354,1 

335,9 

968,1 

1,575,8 

3,728,0 

247.3 

4,048,0 

13,906,0 

180.0 

2,462,8 

1,915.0 

1,314,0 

14,412,0 

1,021,0 

379,0 

794,4 

585,9 

9,250,1 

2,040,9 

1'20,0 

419,5 

490,0 

1,345,2 

407.8 

1,765.5 

576.0 

1.736.0 

593,0 

1,850,2 

826,1 

767.0 

967,0 


164,683,8 


$ 

1.568.0 

2,156,0 

1,158,3 

1,356,0 

2.279.3 

318,0 

6,340,6 

1,688.2 

590.8 

502,5 

37.4 

459.0 

158.5 

400.6 

1.772.0 

5.983.7 

1,138,6 

521,7 

843.9 

513,3 

1,818,3 

5,305,0 

405,1 

526,4 

337,0 

619,1 

183,2 

8,412.0 

1.158,3 

1,2.'<5,0 

3,970,0 

167,5 

2,358,6 

626,0 

1,140,0 

2,180,9 

480,1 

256,0 

397.7 

215.9 

2,024,3 

292.7 

560.0 

519.6 

2,321,7 

367.6 

166,9 

476.3 

317.0 

1,447,0 

602,0 

240,0 

322,2 

513,8 

195,0 


t  Depo.fit.\ 


14.747,0 

•J3.S3i;.0 

13.:!57,9 

13.148,0 

21,698,2 

3,655,0 

124,Si;4,o 

22,230,1 

5,768.8 

4  8S9,9 

2,394,0 

4,119.0 

1.65-2.4 

6,370.,>- 

22.105.0 

104.216. 

19,714,8 

3,658,0 

5,652,S 

2,492,5 

11,794,4 

50,782,1 

4,897,0 

7,70-2,9 

2,912,2 

6,139,1 

6.941.6 

28,347,0 

5.460,6 

19,766,0 

63,161.0 

1 .242.0 

18,8sl.2 

10.661.0 

9,770.0 

64.160,8 

5.74(».» 

3,080,0 

4,701. 

3,378,4 

44,059,4 

9.159.6 

3,142,8 

4,731.7 

11.109," 

6,803,6 

2.331,5 

8,571,9 

3.552,0 

1.3.609.0 

4,51-2,0 

8,613,1 

4,399,4 

6,023,7 

4,901,6 


66,994,5 


t 8856166 


A-e. 

v'lW. 

r.c. 

24-7 
!3  8 
25-6 
321 

5-4 
25-7 

60 
27-1 
26-7 
.'5-8 

;5-2 

23  5 
30-2 
37- 1 
24-4 
5-4 
26-1 
23-7 
28-3 
26-6 
25-9 
26-8 
231 
242 
23- 1 
25-8 
25-3 
251 
25-7 
26-9 
28-3 
27-9 
25-5 
23-8 
25-1 
25-8 
26-1 
20-6 
25-3 
23-7 
25-5 
25-4 
21-6 
19-8 
25-3 
25-1 
24-6 
26-1 
25-1 
23-3 
26-5 
24-2 
26-0 
21-2 
23-7 

26-1 


t  Total  United  States  deposits  mclnded  $37,156,800. 

Reports  ot  Non -Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  31,  1903,  based  on  average  of  daily  results. 
We  omit  two  ciphers  (00)  in,  all  eases. 


Deposit  with 

BANKS. 
DOS  omitted. 

Capi- 
tal. 

8ur. 
plus. 

Leg.  T. 
icBank 

Net 
Deposits 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  Crrr. 

So  roughs  ot 

Man<LBr'nx 

$ 

$ 

.* 

$ 

$ 

$ 

$ 

$ 

Colonial 

100,0 

209,2 

2.236.0 

57,6 

175,8 

250,4 

49,9 

2,511,6 

Colombia  .. 

300.0 

270,0 

3.371,0 

185,0 

104,0 

353.0 

3,0 

3,578,0 

14th  Street - 

100,0 

110,5 

1,475,4 

84.6 

96.2 

287.4 

125,0 

1,898,'2 

Gansevoort. 

200.0 

64,0 

1,788,2 

53.2 

105.7 

16-2,4 

64.3 

2,000,6 

Hamilton  .. 

200.0 

114,0 

2,317,8 

128.4 

98,5 

194,5 

66,7 

2,570,6 

Mt.  Morris 

250.0 

109,8 

2,025,5 

108,1 

94,4 

265,1 

54,0 

2,648,7 

Mutual  .... 

200.0 

209,5 

2,125,4 

27.4 

222,3 

181,7 

*•>•»* 

2,316,4 

19th  Ward . 

200.0 

197,7 

1,270,1 

24.4 

136,0 

227,5 

254,4 

1,607,7 

Plaza 

100,0 

243,8 

2,590,0 

154.0 

139,0 

319,0 

2,915,0 

Birerside  .. 

100.0 

103,3 

1,058,2 

16.6 

87,8 

-69.6 

69,5 

1,116,1 

State    

100,0 

498,6 

7,048,0 

427,0 

234,0 

187,0 

658,0 

7,547,0 

12tli  Ward . 

200.0 

100,5 

1,484,0 

50,0 

211,0 

88.0 

1,869,0 

23d  Ward  .. 

100.0 

93,1 

1,329,5 

46.6 

151,2 

102,5 

27,0 

1,570,3 

YorkviUe  .. 

100,0 

271,0 

1,734,3 

33.0 

146,9 

169,1 

58,? 

1,8 

1,808,0 

FideUty.... 

200,0 

116,4 

667,5 

10,5 

37,6 

605,2 

Varick    

100,0 

64,3 

721,8 

2,1 

65,3 

73,7 

31,8 

767,0 

Jefferson  .. 

400,0 

256,2 

1,825,6 

9,2 

66,6 

129,2 

5 

1,575,6 

Century  ... 

100,0 

53,2 

384,8 

4.6 

13,6 

27.3 

12,8 

304,1 

Wash.  Hgta 

100,0 

121,4 

535,6 

10,6 

30,7 

86,7 

451,3 

Tlnited  Nat. 

1,000,0 

206,5 

2,003,4 

211,1 

43,9 

88,1 

1,164,3 

Borough  of 

Brooklyn. 

Broadway  . 

115,0 

317,3 

2,125,1 

12,9 

167,3 

168,2 

2,125,0 

Brooklyn  .. 

300.0 

162,2 

1,425,8 

107,6 

58,3 

204,0 

25,1 

1.521,3 

Mfrs.-Nat.. 

252,0 

532,6 

2,788,5 

30i,0 

80,1 

525.2 

100,0 

3,354.5 

Mechanics' 

500,0 

348,6 

5,674,2 

147,8 

445,0 

438,0 

40,0 

6.557,8 

Merchants'. 

100,0 

51,0 

919,0 

12,5 

67,0 

148,4 

10,0 

1,054,4 

Nassau  Nat 

300,0 

649,6 

3,922,0 

200,0 

358,0 

627,0 

15,0 

4,400,0 

Nat.  City  .. 

300,0 

589,5 

2,802,0 

107,0 

277,0 

328,0 

173,0 

3,130,0 

North  Side. 

100,0 

167,8 

928,2 

13,0 

57,9 

55,4 

178,6 

999,4 

Peoples 

100,0 

166,2 

1,175,0 

64,7 

85,2 

145,9 

76,6 

1,355,9 

17th  Ward  . 

100,0 

80,4 

62'2,4 

9,3 

54,7 

72,2 

46,7 

649,1 

SprasueNat 
tfnion 

200,0 

268,4 

1,050,6 

118,0 

20,0 

201,0 

85,0 

1.111,4 

200,0 

120.2 

1,407,2 

46,5 

93.1 

128,5 

119,0 

1,482,4 

Walla  bout  . 

100,0 

72.1 

803,2 

43,6 

22.6 

32,5 

119,1 

849,0 

Borough  ... 

200,0 

77,8 

1,388,0 

11,3 

87,8 

152,8 

62,7 

1.476,3 

Borough  OJ 

Bichmond. 

Bk.  of  St.  Is 

25,0 

75,5 

546,4 

17,3 

15,0 

82,6 

13,4 

588,3 

l8tNat..S.r. 

100,0 

110,3 

718,5 

44,3 

10,0 

99,4 

667,8 

JeksetCitt 

First  Nat... 

400,0 

1,031,4 

4,118,8 

211,8 

275,6 

1,735,3 

692,2 

6,121,2 

National  . 

250,0 

640.7 

2,247,0 

80,7 

66,0 

189,4 

73,8 

1,845,3 

Second  Nat. 

250,0 

288,9 

1,173,5 

66,7 

13,6 

167,5 

10,3 

1,017,6 

Third  Nat.. 

200,0 

278,8 

1,097,7 

80,7 

47,5 

472,8 

30.6 

1,460,3 

HOBOKEX. 

First  Nat... 

110,0 

522,9 

2,590.6 

144,7 

36,2 

150,9 

25,2 

2,430.9 

Second  Nat. 

125,0 

143.7 

1.125.2 

40.3 

35,4 

48,9 

80,8 

1.110,9 

Tot.  Oct  31 

8,512,0 

101089 

78.648,0 

3.525.7 

4,633,7 

9,494  5 

3,3.^5.3 

86,153.5 

Tot.  Oct  24 

8,512,0 

101089 

79,060,1 

3,509,0 

4.823.7 

8,769.5 

2,856,9 

85.818,4 

Tot.  Oct  17 

8,512,0 

101089 

79.303,9 

3,613,9 

4,768,8 

9,728,2 

3,354,7 

s7,904,0 

New  York  City,  Boston  and  Philadelphia  Banks.— Below 
is  a  summary  of  tlie  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (UO)  in  all  these  ftf/ures. 


BANKS 


N.  V. 

Oct  10 
Oct  17 
Oct  24 
Oct  31 

UON. 

Oct  17 
Oct  24 
Oct  31 
IMiilii. 

dot  17 
Oct  24 
t)ct  31 


Capital  di 
Surplus. 


245.447.0 
245.447.0 
245.447.0 
245,447.0 

52.635.4 
62.635.4 
52,635,4 

48.Ui7.1 
48,167.1 
48.167.1 


Loans. 


913.101.5 
90S.265.5 
907,099,(1 
911,508,5 

1S7.285.0 
188.096.0 
188.492,0 

181,129.0 
ISl, 523.0 
182,951,0 


Specie. 


171,063,7 
171,S70,S 
171,706,6 
164,683,8 

17,918,0 
17,856,0 
17,199,0 


Leyals. 


69.917,2 

lis. 505, 3 
i'.s,|-,(-,(-,.5 
66,994,5 

5,474,0 
5,659,0 
6,591,0 


50,085,0 
56,714,0 
54,353,0 


I)e. 
posits,  t 


Circ\i- 
latiun. 


897.(>15,1  If), 
.-^91. 771.4  I,- 

.><s9.714.i; 
885.610,6 


215.414.0 
21'2.o:!1.0 
209,776.0 

208,899,0 
209,715,0 
208,396,0 


ri.1.8 

7-23,-J 
4  5,86-.:, 6 
45,893,9 


0,345.0 
6.417.0 
6,445,0 


Cl-earings. 


$ 
1.11.'>,735,4 
1,125.439,2 
1,136.235,2 
1,113,913,6 

138,400,9 
127, 199,6 
118,040,1 


10.996.0  108,799,9 
1 1,000,0     109, 1'l  1.0 

11.033.01  103.531,8 


t  Incliulinj;  for  Boston  and  Pluladelpliia  the  item  "due  toother  banks," 
and  also  Goverunient  deposits.  For  Boston  theso  Govoruiucnt  dnx>ositB 
amounted  on  October  31  to  $6,408,000 ;  on  October  24  to  $6,412,000. 


Imports  and  Exports  for  the  Week. — The  foUovdng  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  29,  and  for  the  week  ending  for  general  merchandise 
Oct.  30  ;  also  totals  since  beginning  first  week  January. 


FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

.$2,190,577 
11.216.598 

$2,034,200 
10.511.252 

$2,259,392 

9,407,838 

$1,607,706 

General  Mercliajidise 

9,249,760 

Total 

$13,407,175 

$113,090,443 
391,7S5,383 

$12,545,452 

^5100.549.302 
370.736.452 

$11,667,230 

$90,197,913 

378,427.988 

$10,857,466 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

$98,758,044 
352,115,088 

Total  44  weeks 

$504,875,826 

.$477,285,754 

.$468,625,901 

$450,873,132 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  2,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$12,350,317 
409,210,867 

.$11,848,571 
395,700,013 

$9,216,053 
42'2.923,291 

$9,888,208 
447.727.008 

Total  44  weeks 

.$421,561,184 

$407,548,584 

$432,139,344 

.$457,615,216 

NOTE. — As  the  ligures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  diver.!!;ence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  sliaU  from  time  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  followdng  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  31 
and  since  Jan.  1,1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

iMPOR-ra. 

G«lfl. 

Week. 

Since  Jan.  1. 

Week. 

Siiux  Jan.  1. 

Great  BritaiB  ........... 

$8ioo6 

$20.2'89'98i 
3,076,535 
1,840,293 

62,797 
7,675,312 

10,300 

$'7',516 

"9.804 
2,050 

$2,579 

France. ......... 

2,929,154 

Germany ... ....... 

20 

West  Indies 

409,857 

Mexico      ..... 

180,016 

South  -\merica 

631,153 

All  other  countries 

57,757 

Total  1903 

$8,000 

3,431 

2,857,585 

$940,935 
""950 

$32,955,218 
26,234,416 
32,314,261 

$22,365,100 

2,500,141 

3,550 

153,701 

15,200 

166,726 

886,460 

$19,370 
37,404 
36,344 

$i',i85 

519 

$4,210  536 

Total  1902 

5,123  779 

Total  1901 

4,143,333 
$44,000 

Silver. 

Great  Britain 

France        .. .    ... 

844 

Germany .. 

West  Indies 

46,508 

Mexico 

982  392 

South  America 

317,094 

All  other  conntrie.s 

5.747 

Total  1903 

$941,885 

711,915 

1,127.656 

$26,090,878 
28,367,230 
40,256,746 

$1,704 

4.095 

41.664 

$1,396,586 

Total  1902 

Total  1901 

998,191 
3,154,518 

Sp( 


Of  the  above  imports  for  the  week  in  1903,  $7,191  were 
American  gold  coin  and  $1,185  American  silver  coin.  Of  the 
exports  during  the  same  time  $8,000  were  .American  gold 
com  and were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

■  ■!  ■      -■ll-.l —  ■■■■  ■  ^— ^^  I  IIWllllll— ^ 

encer     Trask     &     Co., 

BANKERS, 

WIIililAlTI  &  PINE  STREETS,  -         -         NEW  YORK. 

Transact  a  g-eneral  banking;  business;  act  as  Fiscal 
Ao-ents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT   SECURITIES, 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  65  Stafe  St..  Albany. 

. -. -Mf 

Moffat  &  \Vhite, 

Members  Me^r  York  Stock  Exchanee, 

1  NASSAU  STREET,  CORNER  WALX., 

Dealers  In  InTestment  Securities. 

leU  5830-5881  Cortlanat.  Telephone  Stocks  a  Specialty. 
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WALili  STREET.    FRIDAY,   NOV.  0,  l»U3.-6  F.  HI. 

The  Money  Market  and  Financial  Sitnatlon.— The  result 
of  the  elections  cm  Tuesday,  of  however  much  interest  else- 
where, had  little,  if  any,  effect  in  Wall  Street.  The  an- 
nouncement that  there  had  been  a  reduction  of  $4  per  ton  in 
the  price  of  steel  billets  and  increasing  firmness  in  the  money 
marKrt  had  an  adverse  influence.  The  former  caused  liberal 
salts  and  a  rapid  decline  of  all  the  United  States  Steel  securi- 
ties, a  movement  that  continued  and  extended  with  greater 
or  less  force  to  all  departments  of  the  Stock  Exchange.  To- 
day, however,  the  general  list  ignored  this  influence  and 
showed  a  firmer  tendency.  The  firmer  money  market,  in 
conjunction  with  the  weakness  of  foreign  exchange,  led  to 
the  engagement  early  in  the  week  of  $1,000,000  gold  for  ship- 
ment from  London  to  this  market,  but  as  this  movement 
gives  no  promise  of  continuance,  little  significance  has 
attached  to  it. 

The  present  condition  of  the  money  market  is  not  abnor- 
mal. It  has  been  looked  forward  to  for  several  months  past 
as  a  certainty  when  the  usual  demand  incident  to  the  season 
should  set  in.  The  present  export  movement  of  grain  and 
cotton  indicates  that  funds  now  being  sent  to  the  South  and 
West  will  in  due  course  come  back  in  the  shape  of  com 
mercial  bills  of  exchange. 

The  op«n  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
trom  2  to  6  per  cent.  To-day's  rates  on  call  were  4  to 
0  per  oent.  Prime  commercial  paper  quoted  at  5%®6  per 
cent  for  endorsements  and  6(363^  per  cent  for  the  best  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £860,894  and  the  percent- 
age of  reserve  to  liabilities  was  47*30,  against  49  60  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  15,175,000  francs  in  gold 
and  435.000  francs  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  31  showed  a  decrease  in  the  reserve  held  of 
$8,694, »00  and  a  surplus  over  the  required  reserve  of 
110.274.15'.  against  117.944.4.50  th*  nrpvion    wpek.         


iy03 
Oct.  31 

JAffwtnon 

from 

prtvUmt  toMk 

Nov.  1 

tVOl 

Nov.  a 

CkpltAl  ............ 

9 

116,572.700 

129.H74  300 

911,808  600 

4.^.893.900 

»8P5,6 16.600 

164,683,800 

60,994.600 

231.678.300 
221,404,150 

Ibo' 
Ino 
Deo 
Dec 
Deo 

Deo 
Dec 

t 

9 
100.672.701 
117,667,900 
878  609,700 

42,1193  900 
893.791.200 
174.6'.i4,O00 

70,262,900 

244,786.901 
223447,800 

9 
81.922,700 

98.966  400 

Ito^nt  A  <11sooaBta 

Clrcuiition 

Net  deposits 

4,409,600 
81,800 
4,098.000 
7,032,800 
1,672,000 

8,694,800 
1,024,500 

891.922  900 

31,876,900 

958,062,400 

178.463,700 

71,534,700 

249.998.400 
239.616,600 

Legal  tenders 

Be^erreheld 

ts  p.  e.  ot  deposits 

Surplus  reserre 

10,274.160 

Dec 

7,670.300 

21  339.100 

■'0.482.800 

•  $il  lA6,8uu  amted  Htates  deposits  included,  against  C.i7,20D,40ula8(p 
week  and  $40,186,800  the  corresponding  week  of  last  year.  Witb  these 
XJnlted  'iiaies  leposUs  eliminated,  ihe  aurplns  reserve  Wiiaid  be  919,663,350 
on  October  31  and  $27,244  550  on  October  24. 

Hots.— Betums  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — Rates  for  sterling  exchange  declined 
sharply  early  in  the  week,  owing  to  large  offerings  of 
commercial  bills,  and  the  market  was  also  influenced  by 
firm  rates  for  money.  After  a  partial  recovery  in  the  tone, 
rates  again  fell  off  and  the  market  was  heavy  thereafter, 
closing  weak. 

To-day's  (FYiday's)  nominal  rates  for  sterling  exchange 
were  4  81K@4  82  for  sixty  day  and  4  85@4  85}^  for  sight.  To- 
day's ( Friday's)  actual  rates  for  sterling  exchange  were  4  8065 
@4  8085  for  long,  4  8420@4  8435  for  short  and  4  8475@4  8485 
for  cables.  Commercial  on  banks,  4  8045@4  8055,  and  docu- 
ments for  payment,  4  793^@4  80^^.  Cotton  for  payment, 
4  793.^@4  79^^  ;  cotton  for  acceptance,  4  8045@4  8055,  and 
grain  for  payment,  4  803^@4  SO^g- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21M*@5  21^  for  long  and  5  19>^t(a5  19%  for  short. 
Germany  bankers'  noarks  were  9434@94  5-l6  for  long  and 
94^'394  13-16  for  short.  Amsterdam  bankers'  guilders  were 
d9}^(ad9ya^  for  long  and  40l^^@40  3  16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  15^^  c;  week's 
range,  25  f.  153^  c.  high  and  25  f .  14}^  c.  low. 

The  week's  range  for  exchar  ge  rates  follows : 


-Ztong.- 


-BhorU- 


SUrliug  Actual — 
Hlffb...  I  4  8150        '9  4  8160 
U>w.  ..  I  4  8U66       «  4  8085 

ParU  Bankert"  Franet— 
B.\gh...  I  6  21>4'      'tb  6  21>« 
Low...  I  6  21>«>       9   621>« 

e«ng»any  Bankerif  Mark*— 
High...  I      94'«         '3  94H 
Low....  I     94>4         '3  94*i« 

AwuUrdam  Banker^  &uiUUr»— 

High...  I     ^'■',^|      a  89i»,,      I     40«i« 
Low....  I     89Tg        «  89T,D       |     40»»11 

♦  »i,  of  liJi.  t  1.1  ot  1%.  »  »„  ot  1%. 


4  84<>S 

4  8420 

5  19H 

6  19*Bt 

96i«i« 
94^4 


•a  4  8610 
'S  4  8436 

«   6  18»4» 
'3   6  19S 

■a  9l\ 
®  94i«i« 

O  40>«* 
9  40*i« 


-Cablet. ■ 

4  8660  «  4  8560 
4  8475  9  4  8485 


Plus :  H  lie  ot  1%.  **  In  of  1%. 
The  following  were  the  rates  for  domestic  exchange  on 
N^-w  ifork  at  the  under-mentioned  cities  to-day:  Savannah, 
623^0.  per  |1,000  di.soount;  Charleston,  50c.  per  $1,000  dis- 
count; New  Orleans,  bank,  $1@|1  25  per  $1,000  discount; 
comraernial,  $1  2.5@$1  50  per  $1.00(1  discount;  Chicago,  40c. 
per  $1,000  discount;  St.  Louie,  60@70c.  pet  $1,000  discount; 
San  Francisco,  25c.  per  $1,000  premium. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  weak  in  sympathy 
with  the  market  for  shares,  but  declines  are  in  most  cases 
fractional.  Several  issues  sold  ex  interest  on  the  first, 
and  this  should  be  taken  into  account  in  making  compari- 
sons. The  volume  of  business  has  averaged  only  a  trifle  over 
$3,000,000,  par  value,  daily,  which  was  fairly  well  distributed. 

>ales  of  Uniteti  States  Steel  58  far  exceed  those  of  any 
other  issue,  and  after  recovering  t  early  a  point  from  the 
lowest,  they  close  with  a  net  loss  of  A},^  points.  There  ap- 
pears to  be  no  other  exceptional  feature  in  the  active  list. 
The  latter  includes  Union  Pacific,  Oregon  Short  Line,  At- 
chison, Rock  Island,  Burlington  &  ^uincy,  Wabash  and 
Baltimore  &  Ohio  issues. 

United  Statei*  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  38,  coup.,  1908-18,  at  1083^;  $1,50 J  4s, 
reg.,  1907,  at  1123^,  and  $1,000  53,  coup.,  1904,  at  101 3^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
aee  thira  page  followtng. 


Int*r*st 
P*rU)ds 

Oet. 
31 

Nov 

Nov. 
3 

Nov. 

4 

Nov. 
5 

Nov. 

e 

»8, 1930 registered 

Is,  1930 coupon 

ts,  1930  .8maJ.reglstered 

Is,  1930  .small oonpon 

Ss,  1918 registered 

8s,  1918 coupon 

88, 1918,  small.reglstered 

3s,  1918,  small coupon 

48, 1907 registered 

48,  1907...........  coupon 

q— Jan 
Q— Jan 

Q-Feb 
Q— Feb 
Q-Feb 
Q-Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q-Feb 
Q-Feb 

*107»9 
•1074 

•i08'>4 

*i06>i 
•lllia 

•in»a 

•134S 
•1364 
•101  >« 
•102  Hi 

•107»» 
•10T»» 

•i08»< 

*«08»4 

*ioei« 

•111»4 
•111*4 

•1344 
'«34>9 

•lom 
■xn\ 

! 

i 

3 
o 
H 

*107»9 
*  107  la 

*i08N 
*108»4 

*io6Vj 

*111!>4 

•111»4 
•184  "a 
•1341a 
*101>« 

•101>4 

•107>a 
•107»» 

*i03>i 
108  >* 

•i06»a 
•111»« 

•iim 

'107  >» 
-107«« 

•io8>i 

*  1081a 

noa^ 

112<« 
♦1111a 
*134>« 
*134>« 
•101>« 

101^ 

4s,  1926 registered 

48,  1926 coupon 

68, 1904 registered 

is.  1904 coupon 

•184  V, 
-1344 
•1011* 
•101>« 

•This  18  the  price  bid  at  the  morning  board:  bo  <•(«  waa  maae. 

Railroad  and  Migcellaneoas  Stocks.— The  stock  market 
has  been  dull  and  generally  weak.  On  Monday  the  trans- 
actions aggregated  less  than  200,000  shares,  but  the  market 
was  strong,  a  list  of  over  40  issues  advancing  an  average  of 
nearly  a  point.  In  many  cases  the  highest  prices  of  the 
week  were  recorded  soon  after  the  opening  on  Wednesday, 
but  the  strength  thus  shown  was  not  maintained,  and  since 
noon  on  Wednesday  the  tendency  has  been  downward  untU 
today,  when,  notwithstanding  further  depression  of  the 
Steel  issues,  the  tone  was  firmer  and  the  railway  list  gener- 
ally made  some  recovery. 

Fluctuations  have  been  wide,  a  long  list  of  prominent  rail- 
way issues  having  covered  a  range  of  from  2  to  4  points,  and 
in  this  department  there  have  h^en  practically  no  exceptions 
to  the  general  trend  of  the  market.  A  few  issues  have  been 
relatively  strong,  including  Pennsylvania,  Reading,  Bait. 
Ohio,  Illinois  Central  and  the  local  transportation  issues. 

The  miscellaneous  list  has  been  affected  by  very  pro- 
nounced weakness  of  the  United  States  Steel  issues, 
they  having  established  a  new  low  record.  Amalga- 
mated Copper  has  been  the  most  active  stock  and  closes 
with  a  net  loss  of  1^  points.  American  Sugar  Refining  was 
strong  early  in  the  week  on  the  prospect  of  a  new  treaty 
with  Cuba,  but  declined  later  in  sympathy  with  the  general 
list.  Anaconda  Mining  and  American  Ice  preferred  have 
been  steady  to  firm,  the  former  on  largely  increased  activity. 

For  daily  volume  oj  buaine88  seepage  1735. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


aTOCKS 
WteK  Ending  Nov.  6 


American  Coal 

Amer  Steel  Poun<lrieis... 
Cent  <&  So  Amer  Teleg.. 
Cleve  Lor  A  Wheel,  pret 

Morris  <fe  Essex 

N  Y  Lack  &  Western.... 

United  Fruit 

V  a  Bedao<ft  BeflAlng.. 


naUt 
week 


100 

400 

100 

100 

60 

10 

50 

100 


Sange  for  WuM 


190  Nov 

S  Nov 

98  Not 

75  Nov 

1M6  Nov 

133  Nov 

100  Nov 

lOiaNov 


190  Nov  6 
6i«Oct81 
98  Nov  4 
Nov 
Nov 
Nov 
Nov 


76 
186 
133 
100 


lOVjNov 


Bcmge  H»ee  Jan.  I, 


190    Nov 

4>iOct 

96    Ang 

67SJ'ly 

186    Oct 

131    Oct 

94    Oct 

10»«Nov 


210    J'ne 

20    Jan 

98    Nov 

97    Jam 

194   Jan 

1 38    Feb 

110>8Feb 

86>«F«b 


OntgMe  Market.— Conditions  in  the  out>-ide  market  this 
week  have  shown  no  improvement.  Trading  has  continued 
more  or  less  languid,  and,  outside  of  a  few  prominent  issues, 
fluctuations  have  been  within  narrow  limits.  The  sharp  ad- 
vance in  the  price  of  Standard  Oil  shares  which  began  about 
two  weeks  ago  terminated  on  Thursday  of  last  week.  Oa 
Friday  of  that  week  a  reaction  of  6  points  to  688  occurred; 
since  that  time  there  has  been  a  further  decline  of  28  points 
to  660.  Northern  Securities  stock  displayed  strength  in  the 
early  trading,  but  towards  the  close  on  Wednesday  weakness 
developed,  in  sympathy  with  the  general  movement  of  prices 
on  the  Stock  Exchange.  Transactions  have  aggregated  about 
3,500  sbares.  The  early  advance  was  from  87  to  89!^  and  then 
came  a  drop  to  853^;  the  last  sale  to-day  was  at  86^.  Inter- 
borough  Rapid  Transit  was  extremely  dull  but  moved  up 
33^  points  to  ^73^.  American  Can  common  rose  from  2%  to 
33.^,  but  subsequently  it  reacted  to  2%;  the  preferred  gained 
a  traction  to  28  but  later  dropped  to  263^.  United  Box  Board 
&  Paper  common  advanced  /^  of  a  point  to  3% ;  the  preferred 
gained  4  points  to  223^,  but  on  Thursday  it  fell  back  to  213^. 
Tne  stocks  of  the  National  Licorice  Company  were  dealt  in 
on  the  curb  for  the  first  time  on  Thursday;  the  common 
brought  50  and  the  preferred  changed  hands  at  85.  Greene 
Consolidated  Copper  gained  a  fraction  to  16^,  but  to-day  it 
receded  to  145^;  the  close  was  at  14^.  The  next  quarterly 
dividend  on  Uuited  States  Steel  common  stock  sold  at  15cent& 
per  share  yesterday  and  at  20  cents  to-day. 

Outside  quotations  will  be  found  on  page  1735. 
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(»CCUI'YIN(J    TWO     PA<JK 


STOCKS— HWIlJuHT   ASV   LOWKST   SALi.    PRICHS 


Satxtrday        ilondati        TMetday      Wednesday 
Oct.  31  yov.  a  Kav.  3  A'ov.   4 


•29 
•55 

90 

7438 

35  S. 
•121 


35 

60 
(57 
90 
76 

HS 
35:<s 
130 


118     llHVi 
•t>4'2    6ii 


»lo 

•63 
•183 
•110 

•14^4 

•84 

•63 

•26 


159 

30  >4 

•.'8 

64 
200 
124 

lo»4 

86 

66 

27 


138V>1387g 
•172  173 
»166  167 


'*122  126 
•160  180 
•S    9', 
*16   18 

-H      7«g 
•82   35 
' *73   74 
•105  115 
Jin's  13V 

55   55 

•2"   22  la 

•156  157 

•237  240 

19   191a 

•67^1  70 

•15   18 

-9 
•16 
•62 

•7'a 
•11 
27 

66  >«  6612 

49   49 

•61   65 

•73   80 

•35  

•160  176 


93, 

17 
65 
9 
13 
27  >8 


72  >« 
•81  »a 
130  >o 

•19>2 

•34 
•20 
•64!>4 


•10 
•40 
•25 
•86 
•265 
•53 
100»4 
135  ig 
79  "u 
109^4 

•17'a 
•55 

9^4 

•120 
47»a 
•85 
64 

ail 

•35 

90% 
•93 

•38 

•1834 
11834 

*24 
•100 

'58 
*194V» 
20 
56^9 

•86 

•44 

•85 

•52 

119=8 

19 
•76 


72'4 
82  Hi 

21 

86 

33  >a 

66 

18>« 

31 

20 

60 

26 

95 
300 

60 
101 
135 1« 

79>2 
110 

20 

57  "a 
934 
135 

47  >3 

90 

54 
116 

17'« 

36 

9138 

95 

40 

19'a 
119 

26 
105 

65 
195  <o 

20*^ 

57 

88 

47 
110 

60 
I20I4 

19 

78 


•58  60 

•90  98 

447g  453g 

•76  78 

•60  64 

2434  25 

•691a  62 


•8  10 
•84  37 
•13   15 


•29 
•55 

67 
90 
74^8 
•87  »u 
35  »8 
■121 
■12s 
1183s 
•tUi-j 
158  Si 
30>4 
•28 
•63 
■1S3 
'110 
15 
■84 
65 

138\ 

172 

165 


35 
60 

ilO'4 

75  L. 

S8 

36\ 


list's 

65 
ISSHi 

30  >4 

2  8  "a 

66 
200 
124 

15>a 

86 

65 

26 '» 

I3;i34 

17-. 
166  "a 


•120 
•160 

•16 
7'6 

•73" 
•105 
I3I4 

55  "a 
2-2^ 
♦154 
♦238 
18-8 
68 
•15 
•9 
•16 
65 
•7»a 
•11 
27  »8 
66^8 
491a 
-60 
•73 
•35 
•160 


126 
180 
t"4 
20 

35 

74 
116 

I3I4 

55  la 

22  4 
159 
240 

1914 

68 

IS 

17 
65 
9 
13 
27'\ 
66I4 
4915 
65 
80 


176 


•69 
•80 
130^8 

•191a 

•34 

*20 

6518 
•17 

30 
•10 
•40 
•25 
•85 

•  265 
•63 
101 
1351a 

79I4 

II0I4 

•I7I4 

•541a 

9% 

♦  120 
^4914 
•86 
•54 

♦  111 
161a 
351a 
911* 

•93 
•38 
19 
119 
•241a 

•  100 
•oS 

{19534 
•20 

56*4 
{87 
-43 
•85 

63 
I20I4 

19 

76I4 


74 

821* 
131 

21 

36 

331a 

6518 

181a 

30 

20 

50 

26 

95 
300 

60 
lOlSg 

1361^4 
791a 

lllie 
181a 
571a 

135 

4914 

90 

65 
115 

161a 

0218 

95 

40 

19 
11934 

26 
105 

60 
19534 

201a 

5634 

87 

47 
110 

53 
121 

19 

761a 


60  60 

•90  98 

45%  4534 

*76  78 

•60  65 

2434  251a 

5934  5934 


•8 
►34 
•13 


10 
37 
16 


H 
o 

o 


•29 
•55 
67 
90 
753g 
{8814 
36 
♦121 
•138 
1181a 
64 
115834 
3018 
28 
64 
>1S3 
•110 
151a 
•84 
65 
•26 
138^8 
«171ia 
165 


35 
60 

68^1 
90  4 
763» 
88  >4 
374 
127 

ii'yii 

64  4 

158^, 

30  4 

2834 

64 14 
200 
124 

15  4 

86 

65 

26'8 
1401. 
1714 
1664 


•120 
•160 

.  *84 
19 
634 
•33 
73 
*105 
13 
66 
2J4 
•155 
•235 
1934 
•6714 
•164 

•9 
•16 
66 
•74 
•11 
26^8 
66  4 
49 
•60 
•73 
•35 
•160 


126 
180 
94 

19 
7 

35 

74 
115 

134 

56 

22  -3 
1584 
239 

1934 

68  4 

184 
934 

17 

6638 
9 

13 

27  4 

67 

504 

65 

80 


178 


120 
160 

"84 

18 
6I4 
•33 
•72  4 
•105 

124 

64 

22 
153 
•237 
'184 

0734 
•lo 

-9 
*1G 

64 14 

•74 
•1034 

264 

66 

48 

•60 

♦73 

»354 

•160 


7238  7238 
82 14  82 14 

{13134  13134 

20   20 
•34 
25 


36 
33  4 


654  654 

1834 

•3034  32 

•10  20 


60 
26 
90 


•40 

•25 

90 

•53   60 
10038  192 
135413634 
80   804 
IIOI4II3 


934 
•120 

•45 

*86 
54»8 
•1134 
I714 
354 
914 

•93 

•38 
18^ 

1184 
25  4 
•100 

♦58 
•1944 
204 
56  4 

•86 

•44 

•85 

*53 

120% 

•184 
75 


934 
135 

48 14 

90 

643fe 
116 

174 

364 

92  4 

95 

40 

19 
119  78 

25  4 
105 

65 
195  4 

2034 

5734 

89 

47 
110 

60 
1214 

194 

75 


-59  61 

•93  98 

4434  46 

•76  78 

624  624 

24»8  25  4 

684  604 


•8 
•34 
•13 


10 
37 
15 


Thursday 
yov.  5 


♦29 
♦55 

16438 

8934 

7434 

iSS 

3434 

•121 

•138 

11734  II8I4 

6308  63 »» 

{16641564 

2934  30  4 

27  4  28 

64   64 


34 

60 
653fe 
91)38 
75=8 
88 
36 
127 


•110   124 

1479  15 1« 

84 
-64 

2538 
137  4139  4 
{173   173 
163  164% 


84 
65 
25% 


126 
180 
94 

18 
64 

35 

73 
115 

12i--> 

544 

22 
154 
239 

194 

6734 


934 
17 
6534 

9 
1134 
27 
66% 
49 
65 
80 


178 


•70   72 

814  814 
131  131 
*19  4  204 
•34   36 

*24  

64   65  4 
•18   18% 
•3034  31 
•10   20 


50 
25 
90 


•40 

25 
•85 
►265 
-53   60 

994100% 
I34I4I353, 

79   79  4 
109 14  11014 


9 

♦120 

4534 
*86 
{53 
•110 

16 

35 

89 
•90 
•37 
♦174 
117 
-23 
•100 
♦58 
1954 

1934 

564 
•85 
•45 
•85 
•52  4 
a;116% 
•18 
*75 


9% 
135 

4634 

90 

534 
116 

16 

35 

914 

95 

38 

19 
118  4 

254 
105 

68 
195  4 

204 

564 

89 

47 
110 

58 
117% 

194 

77 


69 
•93 

44 
♦77 
*60 

24 

5734 


59 

i)8 

44% 

78 

64 

2434 

58 


-8  10 
•34  37 
♦13   15 


I'riiiav 
Xov.   6 


♦29 
•55 
64  4 
89  4 
74% 
88 
344 
•121 
♦138 
117  4 
•63  4 
*156 
2934 
27% 
64 
♦183 
•110 
15 
♦82 
♦62 

2534 
137 14 

17234 

1624 


34 
60 
65 
9(1 
75% 
88 
35% 
127 

iVs 

684 
158 

304 

2H4 

64 
200 
124 

15 

84 

65 

26% 
1384 
17234 
164 


•120 
•160 
8 '4 
17  4 
54 
•32 
•68 
•105 
•12 
53 
204 
♦152 
'230 
-184 

-14 
84 
154 
•5934 

74 

104 

26 

66 

48 

•60 

*73 

•38 

•160 


126 
180 
84 

174 
54 

34 

72 
115 

124 

54 

214 
154 
237 

2014 

68 


9 
16 
65 

71 
104 
26  4 
664 
48 
65 
80 


176 


•70       714 
•79       82 
13041304 
20        20 
324    32  4 

•24      

•6334  65 
•17   18-4 
•294  31 
•10   20 


50 
25 
95 


•40 
♦  94. 

•85 
'265 
•50   60 

9941004 
13441364 
•784  79 
108%  1104 


84   9 
♦120  135 
4434  454 
♦84   90 
524  53 
•111  115 
•16   17 
35   35 
88%  8934 
93   93 
38   38 
•174  19 
II634II74 
-23   25  4 
♦100  105 
•55   6S 
•1944196 
1934  20 
66   56% 

* 89 

454 


45 
♦SO 
-53       60 
1164117  4 
-17       19 
•75       77 


-55  60 

•90  98 

43%  44% 

•77  78 

•60  63 

234  24% 

57%  58 


STOCKS 

NBW  YORK   STOCK 
KXCHAXOK 


Knilronils. 

\nn  Arbor 
1)0    iirpt 

Atoh.  Topiika  it  Santa  Ke 
Do    prof 

1>altimorei«i  Ohio 
>  llo    prof 

Brooklyn  Rapid  Transit.. 

Uultalo  Roch.  &  Pitt«l)'K. 

Do    pref 

(^auuihan   I'acitto 
^anaila  Soiuliern 

O'ntral  of  New  Jersey... 

Chesapeake  >fe  Ohio 

OhioaKO  cfe  Alton 

Do    prof 

Cluoago  Burl  tfc  Quinoy.. 
ChioaKo<fc  East,  lll..iiref. 
ClueaKO  Ureal  Western.. 

Do    4  p.  0.  debentures 

Do    5  p.  c.  pref.  "A". 

Do    4  p.  c.  pref.  "B". 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  *  North  Western 

Do    pret 

Ohio.  Bock  Isl'd  &  Pacific 
UUio.  St.  P.  Minu.  &  Oni. 

Do    pref 

CliicaKoTerni'l  Transfer. 

Do    pref 

CliicaKO  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic  <fc  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  H  iidson 
elaw.  Lack.  &  West'u. 
Denver*  Kio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  Doiise. 
Detroit  South. vot.  tr.  ctfs 

Do    pret  vot.  tr.  ctfs. 

Detroit  United 

DuiuthSo.  Shore  <fc  Atl.. 

Do    pref 

L?rio 

rjDo    Istpret 

Do    2d  pref 

Evansv.  <fc  Terre  Haute.. 

Do    prel 

Ft.  Worth&Den.  C.stiup. 

Great  Northern,  pref 

Green  Bay&W-.deh.  cttA 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    prel 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fc  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  . 
Do    pief.  vot.  tr.  ctfs 
Keokuk <fe  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref 

It  Shore  &  Mich.  South'n 

Long  l.sland 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pret 

Missouri  Pacific 

Nash.  Chatt. &  SI.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central*  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk*  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Peimsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  *  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  clf.s... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pref 

Batland,  pref 

St.  Joseph  &Gr'd  Island 
Do    Istpref 

Do     2dpref 


SaLen  01 

the 

H'eek 

Shares 


123,'i35 

4,643 

60,847 

l,s;i 

63,250 


8,6411 
300 
22(1 
5,039 
7,850 
1,330 


800 
100 
625 
400 
47,640 
653 
3,390 


460 

500 

2,800 

'"300 


1,070 

1,065 

1,045 

310 

i",lVlV) 
5l5 


200 

200 

1,270 

200 

150 

37,157 

6,902 

2,900 


200 
210 
1.748 
200 
100 


780 
'300 


100 

100 


12,462 

10,780 

2,200 

16,430 


6,565 
"416 

""526 


500 

1,000 

88,565 

200 


476 

12,015 

100 


210 

3,600 

2,735 

23 

200 


300 

153,685 

200 

300 


21U 

39,810 

"200 

42,275 

3,210 


Kanqe  lor  iear  lijuj 
On  basis  0/  lUU-share lots 


Lowest 


133 

190 

132 

117 

190 

8 

15 

3 

30 

66 


149 

230 

18 

64 

1'. 


31  Oct  1 
57      Oct  2 

54  Augl 
Sl-ViAuKl 
71% Sep  2 
.S2J4J'ly2 
29  4  Sep  2 

124  Jan 
140  Sep 
115%  Oct  . 

57 4  Sep  2 
153      Oct  1 
27  4Atig 
184  Sep  2 
60      Sep  2 
}170  J'lj 
105     Jly2 
13     AuK 
834  Sep  2 
63     Oct  1 
24      Sep  2S 
1334  Aug 
168     AuglO 
Sep  28 
Aug 
Oct  13 
J'lyl4 
Mayll 
Aug   5 
Sep  24 
May23 
May22 
._      AuglO 
1134J'ue 
10     J'ly  24 
444  Aug 

17  Aug 
AuglO 
J'ly  24 
Oct  12 
Oct  12 

_     Sep  29 

734  Aug    . 

154N0V  6 

55  Oct  14 

7  Aug 
104  Sep  28 

23  Aug  8 
62  4  Apr  13 
44  J'ly  24 
394  J'ly  27 
78     Augli 

Sep  29 
Oct  12 
Marl2 
Augll 
Sep  25 
Oct  19 

125  4  J'ly  15 
16  J'ly  27 
304  Oct  12 
254  Oct  9 
624  Oct  12 
lH4  0ct    8 

29  Oct  8 
10  Oct  27 
48     J'ly  16 

24  Oct  15 
90     Oct  ]  3 

{276  Oct  9 
55  Oct  8 
95     Sep  28 

1264  Sep  28 
704J'ly24 
99%  Sep  29 

18  Oct  10 
534  Oct  14 

8  4  Nov   6 
102     May  20 

41  Oct  12 
85     Aug  5 

42  Aug   7 
1094J'ne  2 

15  4  Oct  19 
33  Oct  12 
8534  AuglO 
85  Oct  15 
344  Mar  2 
174  Oct  19 
112%  J'ly  15 

19  4  Sep  28 
100     Oct    6 

50  Sep  28 
n874May25 
19  Sep  2H 
54%  Oct  15 
85  AuglO 
3934  Sep  29 
80  J'ly  30 
504  Augll 
1154  Sep  28 
15  J'ly  24 
74  J'ly  27 
}76  Sep  17 
55  Sep  29 
90  Oct  7 
41%J'nelO 
73  Sep  2» 
60  J'nelO 
194  Aug  6 
5534  Sep  28 

30  Augll 
7     Oct    1 

32  Oct  12 
13     Oct    1 


31 
160 

77 
10 
63 

77 


Jiighest 


41  Jan  10 
69  Jan  21 
89%  Jan  10 

103  4  J  an  10 

104  Jan  9 
96>.,  Fob  11 
7l4Febl7 

150  Fob  9 
160  Fob  9 
1383,  Kobld 

75  4  Jan 
190  Janl!l 

534Jan  19 

37  4  Jan 
73 4  J an  7 

31.-^4  Marl  2 

1384  J  an  29 

29%  Jan  9 

90%  J  an  13 

854Jan 

46%  Fob 

183 4  Jan 

1944  Jan  9 

224  4  Jan  14 

J 50  J. an  ,s 

200 4 Jan  9 

162  Jan  21 

194  Jan  5 

19% Jan  9 

36  Jan  8 

174  Jan  1 

5934  Jan  14 

99% Jan  6 

1 19  Jan  27 

314  Jau  10 

72  Jau 

48  Jan 

183 4  Feb 

27()4Jan 

43  Feb 

904  Feb 

474  Jan 

20%  Jan 

3934  Jan 

90  Jan 
19 4  Feb  16 
2t>%Pebl6 
42% Jan  9 
74  Feb 
64%  Feb 
72  4  Jan 

91  Jan 
7434  Feb  24 

209  Jan  22 

85  Jan  9 
274  Jan  5 

1064B'eb20 
99  4  Mar  2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47 4  Jan  6 
8234  Feb  26 
364  Jan  12 
61 4  Jan  22 
40  Mario 

{55  Apr23 
53  Jan  8 

118  Feb  6 

334 4  Jan  6 
83  Jan  7 

1304  Jan  8 

155  4  Jan  14 
128%  Jan  6 
142% Jan  6 

38  Jan  8 
Jan  20 
Mar23 
Jan  15 
Jan  9 
Feb  27 

794  Feb  10 

1324  Feb 17 

304  Jan  5 

634  Feb  10 

115% Feb  10 

114  Feb  16 
47%May27 
284J'ne30 

156  Jan  10 
45  Jan  7 

118  Jan  10 
87  Jan  19 

2254  Jan  9 
354  Feb  5 
764  Feb  10 
934  Feb  2 
72  Jan  10 

100  Feb  13 

76  Jan  28 
157%  Jan  10 

39  Jan  8 
91 4 May  7 

{76  Sep  17 
94  Jan  7 

115  Jan  17 
694  Jan  2 
89%  Feb  5 
81  Jan  6 
53%Jan  9 

86  Jan  9 
72  Jan  28 
15 4  Jan  2 
68  Jan  5 
24%  Jan  19 


88 

29 

135 

110 

118 


A'art</«  lor  J^eeioxis 
year(iy02) 


Lowest      Highest 


X^  Fob 
(i3  J  an 
744  .'an 
95  4  Jau 
92%  Dec 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
1124  J-i" 

71      Dec 

l*.>5      Nov 

42%1)(!C 

294  Dec 

65  Nov 
{191  J'ne 
131!  4  Sep 

22     Dec 

89  4  Nov 

81 4  Dec 

33      Dec 

l(i04Jan 

1  si;     Jan 

2044  Jan 

230  Jan 
152     Jan 

140  Feb 
194%  Nov 

15     Dec 

29  Dec 
l()3.i  Jan 
4434  Mar 

93  Nov 
118     Jan 

14  4  Jan 

594  Jan 

28     Jan 

1534  Nov 

231  Nov 
35  4  Dec 
864  Dec 
35  Dec 
13  Feb 
26  Dec 
75  J'nc 
10  Jan 
18%  Jan 
28%  Dec 
60  4  Dec 
414  Dec 
50  Mar 
82     May 

30  Jan 
1814Mar 

70     Jan 
9     Jan 

66  Jan 
814Jan 

137  Jan 
35  4  Dec 
65  Nov 
33  %  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Ax)r 


724NOV 
102 4 Jau 
128  Mar 
109  4  May 
135     Oct 

35     Dec 

89  Mar 
20%  Dec 

{150  Mar 

105     Jan 

1184Jan 

364  Jan 

90  Jan 
22  4  Dec 
51  Jan 
9634  Mar 
80  Jan 
3134  Dec 


147  Nov 
40     Nov 

IIO4N0V 
80      Nov 

209 4  J an 
254  Dec 
55  Jan 
90  Feb 
65     Dec 

100 4  Jan 
72  4  Dec 

147  Jan 
30  Nov 
71  Feb 
80  Ma> 
804  Jan 

113  Mar 
52  4  Mar 
79%  Mar 
60  Jan 
334  Dec 
71  Nov 
644  Dec 
10  Dec 
4934  Dec 
244  Nov 


4S.1,  May 

77  4  May 

9t>%  Sep 

106 4  Sep 

118  4  "^ep 

99     Sep 

72%  J'ly 

12.^     Aug 

1-15     Sep 

1454  Sep 

97      May 

198     Jau 

57  4  Sep 

45%  J'ly 

79     J'ly 

{206  Jan 

151     J'ly 

35     Aug 

954  J 'ne 

904J'ne 

513,1  Aug 

19834  Sep 

20034  Sop 

271      Apr 

2744  Ajir 

206     Sep 

170  4  Apr 

210     Apr 

24%  Aug 

44     Sep 

23  Apr 
60     Apr 

108%  Aug 

124  4  Sep 

3534  J'ly 

79  4  Aug 

53%  Sep 

184 4  Jan 

297     Feb 

5134  Aug 

9634  Aug 

53%  J'ly 

25      Sep 

484  Sep 

97     Sep 

24  Aug 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
74%  Mar 

10434  Feb 
67  4  Dec 

203  Deo 
90  May 
294  Oct 

106  Aug 
98%  Deo 

173  4  Aug 
5134  Aug 
90%  Apr 
504  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
714  Jan 

138  Feb 
340     Apr 

91%  May 
1594Aug 
158  Nov 
1344J'ly 

174  Feb 
43  Jan 
9134  Mar 
31 4  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125 4  Sep 

122     Apr 

45%  Mar 


168%  Jan 

57%  Aug 

1244  Jan 

100     Aug 

255     Apr 

37%  Sep 

8O34  Oct 

98     J'ly 

814  Sep 

106     Mar 

8434  Sep 

170     Sep 

47  4  Apr  . 

85  4  Sep 

93     Sep- 

105 4  Sep 

128     May 

784  Sep 

904  Sep 

80%  Sep 

504  Dec 

85  4  Nov 

125     Apr 

244  Aug 

81 4  Sep 

42     Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

;    ITEW    YORK 

■Ajueric^li ... 
^mer  Exch.. 

^stor 

BoweryTi 

Bulcii's*  Dr 

Central 

Century  v.. . 

iChase 

■Chatliam  ... 
ChelseaExc 
Chemical... 
Citizens' 


Bid 

500 

210 
750 
350 
140 


175 
700 
300 


4000 
155 


Ask 

515 

225 

1000 

380 

150 

160 


320 
4250 


Banks 

City 

Colonial Ti  ... 
Columbia  1] .. 
Commerce..  6 
Consolidated 
C'rnEschge' 
East  Kiver.. 
Eqvutable  ... 

Federal  11 

ildeUtyli  .... 
Fifth  Avel].. 

Fifth 

First 


Bid 

260 
405 
375 
205 
160 
325 
150 

tioo 

180 

3700 

375 


Ask 
270 


211 
170 

ibo' 


4100 
625" 


Banks 

14thStreet1I. 

Fourth 

Gallatin 

Gansevoortli 

Garfield 

German  Ami 
German  Ex*i 
Germaniall  .. 
Greenwich  ii 
HamiltonTi  .. 

Hanover 

Imp  &  Trad. 
Irving    


Bid 

Ask 

300 

175 

200 

390 

140 

500 

150 

160 

375 

600 

MOO 

310 

170 

500 

550 

'325 

220 

230 

Banks 

Bid 

Ask 

JeffersonH . . . 

140 

150 

Leather  Mfr. 

290 

Liberty  

600 

Lincoln 

1000 

1050 

Maniiattanl] . 

310 

325 

Market  &Fa] 

220 

250 

Mechanics'  . 

230 

245 

Mech  &  Trat 

140 

150 

Mercantile .. 

200 

230 

-Merch  Exch. 

160 

170 

Merchants'.. 

185 

Metropnew' 

400 

•ioo 

Mt  Morris';.. 

220 

240 

Banks 

Bid 

Ask 

Mutualll 

275 

Nassaul    

180 

i9() 

New  Amster 

500 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

220 

New  York... 

270 

280 

19th  Wardli. 

125 

.Vorth  Amer. 

210 

-*>>a 

Nortliern 

120 

130 

Onentalfl 

230 

240 

PacihcVl 

200 

Park  (new).. 

400 

425 

People'sD 

270 

300 

Blinks 

Bid 

Ask 

Pheuix 

100 

110 

Plazall 

450 

Prod  Exchll  . 

170 

180 

RiversideH  .. 

295 

Seaboard 

600 

650 

Second 

650 

^ 

Shoe  &  Leth. 

150 

170 

Statell 

700 

...•• 

34th  Street.. 

210 

215 

12  th  WardTl. 

125 

23d  Wardll.. 

120 

Union  ExchU 

160 

United 

90 

100 

*  Bid  and  askeil  once.s; 
'  1  Sale  at  Stock  J^xchan: 


no  sales  were  made  on  this  day.    4  Lbss  tiiau  ioo  siiaj-e.s.    +  lix  rigius.     •(  State  banks,    a  lix  dividend,  and  rights.    6  New  stock, 
je  or  at  auction  this  week,    s  Truat  Go.  certificates.       A  Aasessment  paid. 
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STOCK^i—HJGHhST   AXD    LO\yi.i>T    HALJi    I'JiJCJiS 


Saturaay 
Oct.  31 


•5d  

•60   70 

•45V2  47 

•  14a  Si  1  60 

•IJHj  lo 

•SO   32 

41'9  4.>S 

17'8  18 

•74 Sj  7J»^ 

•105  110 
•JOHi  20  V 

•ISSj  17  K: 
24'-j  24  »v 

•S5'4  Stj 


7138 
•MS! 

•104 
•46 

19*8 

33  Ki 
•14  4 
•43 
•32 

16  <4 


71=>^ 

S6S; 

12  S. 

46'-. 

19^ 

33\ 

164 

43 

23 

16>« 


•223 

38 
19  4 
•65 

•80 
•24 

•188 
*7 
•  •> 

•y 

5»8 

213^ 
'V^ 

•25 

-13 

•7H^ 

-3'4 

-15  4 
•43 
•87 
•90 
80 

114^4 

ill» 

*-"7»i 

•66 

•63 

•IW 

•6 

•47 

32  >4 


227 

387s 

ly-j 

67 
SOS. 
90 
30 
193 

"\ 

3 
12 

6^ 

■>■> 

104 

30 

14 

774 
3  4 

20 

433b 

S8 
110 

80 
1154 
Hi) 

"  lo' 

70 

60 

195 

7 


Monday 
A'ov.  'J 


'OO  

•62    70 

46*^  4d'>s 
lo.T   155 
"12  4  15 


314 
42', 
Is 
»74 


314 
43 
1S4 
75 


23»4  24 

105   110 

■204  26 

•154  17S, 

26   26 

85  >4  87 


32  "4 
• 80 

-934  ]  1 
|174>«174i4 
102  102 
•24   25 
«764  76>8 
•23   24  4 
•148  152 
•11   12 

614  614 
•25 
•31 
•65 
"64 
•35 


•97 
•12 
•76 
•120 
•72 

214 

94 

26^8 

69  4 
216 
•174 
•73 

•7>4 

61 14 

14^4 

•68 
«264 


30 

32 

75 
9 

35 

983b 

14 

80 
123 

76 

214 

94 

27 14 

094 
216 

20 

76 

7-»4 

51^^ 
1434 
70 
264 


2s4  287* 
•26   28 


•100 

•76»4 
5 

•35  "4 
94 

•35 
13  4 
68  >4 
20 

•87 

•16 


110 

78 

5 

354 

38 

1388 

59 
20 

884 
25 


•200  220 

82^4  8234 
135  137 


71='4 

•85  4 

•104 

46^4 

19^8 

334 
154 
42 
•22 
164 
35 '8 

}224 
3S  4 

19-'4 

67 
31 

80 
24 
}190 

734 
•24 
•9 

64 
22 
•94 
•25 
13  4 
78 

338 

•15  4 

43  7g 
•8d 
•SiO 
•79'e 
115  4 
119 
125 

•7^4 
•664 

64  4 
•180 

"6 
•47 
«3234 


72^8 
86  4 
12  4 

474 

19»4 

3438 

154 

42 

24 

10'4 

35*8 

226 

3938 

21 

683* 

31 '6 

90 

30 
190 
734 
3 

15 

24'e 

104 

30 

13\ 

78 
33b 

20 

43^8 

6S 
110 

90 
11634 

119 
127 

10 

70 

G44 
205 
7 


'94 
175 
I02 

25 
•74 

23 
150 
•H 
•61 
•25 
-31 
•65 

'<>4 
i35 
•974 
•12 
•754 
1224 
•70 
•20 

944 

274 

70 
216 
•17 

75 

•74 

51 

1434 
•68 
•244 


323< 

80 

104 
176 
102 

25 

76 

■23 
150 

12 

62 

30 

32 

75 
9 

35 

984 

14 

80 
1224 

76 

22 

94  V 

28^8 

70 
216 

20 

75 
8 

52 

143, 

70 

25 


29 

•26 


'8 
294 
30 


•100  110 

7=8  8 
77 
54 

•354  36 

94  94 

•36  38 

134  134 


78 
64 


68*4 

20 


594 
20 


•864  884 
•16   25 


•200  220 

83   83 

136  137 


Xov.  3 


a 

M 

o 


iVfUnfsUay 


•55  

•60   70 

4^4  47 

•'1434160 

{144  144 

314   ■ 

413« 

17-8 

7438 


311-. 
434 
IS*-; 
754 


23  4 
'Hl6 
2:J  4 
174 
•2:1 
874 

'7'l34' 
85  4 
1238 
454 
19 
33 

•15 
42 

•22 
16 
35 

'223 
384 
194 
684 
304 
•80 
•24 
'188 
*7 
•24 
•10 
638 
224 

*94 
•25 

1334 

77 

34 
•16 

4338 

87=8 
*90 


24  4 
110 
2;(4 
174 
27 
884 

'73 
854 

1238 

46 

194 

344 

16 

42 

23 

164 

354 

226 

394 

20 'e 

684 

31 

90 

30 
193 
734 
3 

12 
7 

24 

104 

30 

14 

784 
3^ 

20 

43^8 

88 
110 


8038  8038 

11538117 
1184119 


'8  10 
664  72 
66  66 
ilSO  180 
•6    7 

•47  

304  324 

80 

•10   11 

175  178 

*1013il02 

23   25 

76   76 

23   23 

151  1524 


•11 
61 


12 
61 


Thttrsiiay 
Jfov.   5 


•55 
•60 

45 
4150 

13 

30 

41 

1738 

734 
•23" 

«io:) 
2  2 ''4 

•15  4 
*25 
864 

"70'4' 
85  4 

•10  4 
44  Si 

•1834 

314 
*14  4 
*42 
•22 

154 

34 


70 
4638 
150 
13 
304 
42 
18 
744 

"  233, 
lOS 

284 
17  s, 
27 
874 

85  4 
13 
45 
194 
33  Sj 

15  4 

43 

23 

16 

344 


•223  226 

364  38  4 

18»8 

654 

30=8 
♦85 
•24 
190 


74 

*24 

•10 

64 

224 

•94 

27 

1234 

76 

*3 

•17 

41^8 

87 
•90 


19', 
66 
31 
90 
30 
190 


74 
3 
12 

64 
22^8 
104 
27 
134 

77 

34 
10 
434 
8734 
110 

90 

•11434  116 
118411838 


734   734 
•66   72 

65   65 
185  4185  4 

'6    7 
•47  

294  30 

' 80 

*10  H 
1744175 
10134  10134 

24   24 

76   76 

2234  23 
147  149 

104  11 


•31   32 
•65   75 

*64  9 
{35  35 
•974100 
{13  13 
♦76  80 
120  123 
•74  76 
*20   22 

9334  944 

274  28 

{68   63 

♦■215  220 

19   19 

•73   76 

734   734 

50 

1434 
•68 
•244 
{70 
*«4 

2834 
•25 


52 

1434 

70 

25 

70 

2934 
28 


•105  125 

708  8 

•77  78 

54  5«8 

3538  364 

•94  10 

38  38 

12!%  134 

674  693fe 

204  204 

{884  884 

•16  25 


•200  225 
83   8338 

138  138 

1(52  


•61 
•25 
•30 
•68 

•64 
•344 
{98 

114 
•754 
122 

70 

204 


62 
30 
32 
75 
9 
354 
98 
114 
80 
1224 
70 
204 


Ariiiav 
JVor.   6 


*o3 
•60 

46 
•150 

13 
•28 

41 

174 

73 

■224 
*105 

* 

"ii" 

25 

8534 
"7634 

85 

*104 
414 
184 
314 

•14  4 

*41 

•22 
16 
3334 


70 
45 
155 
134 
33 

41»4 

1734 
734 

"i'i"'-' 
110 

24  4 

17 

25 

86 

■72" 

85 

13 

46 

19  4 

32  S. 

16 

43 

23 

16 

344 


♦223     226 
3539    36  H 

65 

314 
•85 
•24 
*185 


6 

•24 

10 

*6 

22 
94 
•25 

124 

7478 

♦2 
•16 

414 

86 
•90 
•80 
1144  1153^ 
lis     1184 


193fe 

Hii 
314 
90 
30 
192 

73, 

3 
10 

64 
22 

94 
30 
12=8 
75 

34 

20 

4-4 
87 
110 
90 


"74 

66 

62 
*185 

*6 
•47 
{28 

"3:934 


10 
72 

62 
205 

7 


30 

80 
-      934 
1734176 
10141014 
23       23^4 
•75       7638 
224    224 
146     147 
•104    11 


92 'a    9334 
264    274 
674    68 
•215     219 
174    184 


•73 

6^4 
4838 
14  4 
68 
24 


76 

738 
504 
14  4 
68 
244 


-'4 

274 
•26 


'8 

284 
28 


354 
105 

74 
76 
5 
35 

94 
•35 

10^8 

54'4 
19 
874 
•16 


354 
125 

74 
7634 

5 
35 

94 
38 

1238 

57  4 
19  4 
874 
25 


♦200 

83 

135 

♦162 


225 

83 

135 


62 
30 
30 

75 
9 
3458 


61 
♦25 

30 
•68 

-64 

314 

♦964100 

•114    14 

*76       80 

♦115     1224 

70       70 

204    203. 

9234     UShi 

26        274 

6634  67 
216  216 
♦17        20 

734    734 
634 

48 

14 

67  4 
-23 


NEW  YORK  STOCK 
EXCHANGE 


St.  L&SFr.JPM&CocUs 

Do    1st  pref 

Do    2d  prei. 

C.<fe  E.  1. com  stock  tr  ot{8 

St.  tiOius  Soutliwestern.. 

Do    prof 

Southern  Pacific  Co 

Southern  v.tr.  cIs.  stmped 
Do    pref.       do 
M.  <fc  O.  stock tr.  ctfs .. 

■"exas  *  Piicifio 

hird  Avenue  (X.  Y.).. 

Toledo  Kailways  &  Light 

Tol.  St,  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Twin  City  Rapid  Transit. 

Do    prof 

Union  Pacific 
Do     pref 

U  nit  Hy  s  1  iiT't  of  San  Fran 
Do     prof 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie. 

Do     Istpret 

Do    2(1  pref 

Wisconsin  Cent.  v.  tr.  cfa. 
Do    piet.  vot.  tr.  ctfs 
IndiiNtrinI  &  lUiscell 

Adams  K.\pres8 
malgainated  Copper.. 
Aiuenoan  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

.\mencan  Grass  Twine .. 
Amer  Hide  <fc  Leather 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  I..ocouiotive... 

Do    pref 

American  Malting 

Do    pref .1 

Amer.  Smelt'g<fe  Relin'g. 

Do    pref 

American  Snufi 

Do    pref 

American  Sugar  Refiniiii; 

Do    pref 

Amer.  Teleph.  &  Telog... 
American  Woolen 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  G.as 
runsw.  Dockifc  C.Imp'l 
Butterick  Co 


(lolorailo  Fuel  <fc  Iron.. 
J  Do    pref 


6*4 

49 
144 
67  4 
26 


34 

26-8 

•264 


27  s, 
28 


33   35 
•100  115 
7  4   7=6 
754  754 

44 
34 
9 
♦35 


35 

9  4 
40 


104  114 

52  54=8 

•19  20 

{874  874 


•200     225 

83       83  4 
•1324134 
•1624 


Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper... 
Do    pref 

International  Power... 
Internat'l  Steam  Pump 

Do    pref 

Manhattan  Beach 

VTatioual  Biscuit 

•!■*  Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

Noiah  American  Co.,  new 

Pacific  Mail 
eop.  Gas.L.<&  C.  (Chic. 

Pressed  Steel  Car 

Do    pref 

Ptillman  Company 


Sales  ot 

the 

Week 

Shares 


i>ailway  Steel  Spring.. 
Vdo    pref 


Republic  Iron  &  Steel 
Do    pref 

Rubber  Goods  Mf  g 

Do    pref '. 

SlossShelheld  St.  <fe  Iron 
Do    pref 

Standard  Rope  <fe  Twine 
Tenn.  Coal,  Iron  &  RK. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Real ty&  Construction 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref 

Virginia  I  ron  Coal  <fe  Coke 
Vulcan  Detlniilng 

Do    pref 


Wells,  Fargo  A  Co... 
est'n  Union  Tele'gph 
West'gh'seEl  &M  f  g  assen 
Do     1st  pref 


1,965 

150 

330 

800 

31.195 

7.241 

3,600 

2;266 


3U0 

200 

503 

1,680 

ss'.'iYo 

1,090 

112 

1,70U 

4.000 

34,001 

100 

200 

2^5  60 
945 


120,805 

11,160 

1,620 

1,600 


126 
200 

""ibo 

5,937 

7,445 

120 

lOo 

4,155 

1,014 

300 


8,360 
1,672 


210 

18,225 

1,485 


220 


600 
140 


940 


100 
4,550 
690 
845 
550 
752 
2,025 
700 
200 

"ibo 


250 
60 

225 


300 
540 
500 

6,451 

8,502 
!tH5 
370 
100 
300 

3,100 
26,910 

1,040 

428 

210 

20 

300 

9,440 


Hange  tor  Year  lyus 
On  basis  otlOO-share  lots 


Lowest 


1,400 


4,750 
1,611 
3,631 
2,845 

7iO 
210 
147,558 
443,y29 
960 
185 


843 
900 


bii     J'ly25 

68  Aug 13 
42  4  Sep  29 

148  4  Sep  28 
12  Aug  6 
24  AuglO 
38=8  Sep  28 

16  4  Oct  12 

69  4  Oct  12 
85  J'nelO 
204  AuglO 

100     Oct  14 

17  4  Oct  11' 

15  Sep  21 

24  Sep  29 

79  Oct  14 
155    J'ue 

6.')  34  Aug  8 
83  4  Aug  10 
10  Oct  14 
35  J'ly27 
16=8  Oct  12 
27  4  Sep  28 
12  J'ly24 
41  Oct  12 
20  Sep  20 
1440ct  14 
3334  Nov  6 

4204  Jan  30 
^Si^Oct  15 
17^4  Oct  15 
614  Oct  14 
25 '4  Aug  6 
82      J'ly 

25  Sep  2  1 
171      AiiglO 

6  J'ly2y 
24  Oct  30 

10      Oct 

4  Oct     8 

16  4  Oct     8 

5  J'ly25 

25  J'ly2o 
104  Oct  15 

67  4  Oct  1 
2  4Marlu 

14  4  Sep  28 
0634  Oct  16 
SO  4  Oct  15 
90     Aug   5 

80  Sep  25 
107  4  Oct  12 

116  Aug   0 

117  4  Oct     8 

7  4  Oct  19 
65     Oct  15 

Oct  23 

Sep  24 

Oct  15 

AuglO 

Oct  1;; 

AuglO 

934  Nov   6 

164     AuglO 

9434  .Vug   li 

22      Oct  12 

Oct  13 

J'ly24 

Sep  28 

J'ly28 

Oct  12 

Oct  30 

Nov   6 

Oct  12 

64  Sep  28 

32  Oct  15 

94  Oct  16 
1 1 4  Oct  15 
75     Oct  15 

105      Oct  12 

68  Sep  28 

17  Aug  o 
8734  Sep  28 

26  Nov  6 
6634  Nov   6 

196     J'lylo 

16  Sep  25 
72      Oct  13 

634  Nov  5 
48  Nov  6 
12  J'ly2 
60  J'ly2 
224  Oct  15 
68  Oct  12 
34  Sep  19 
264  Oct  15 

22  AuglO 
4  4J'ly25 

65  Oct  13 
6     Sep    3 

33  Nov   6 

95  Aug   8 

6  Sep  28 
71  4  Oct  16 

4'eNov   6 

34  Nov  6 

7  J'ly27 
304.1'ly27 
104  Nov  6 
52     Nov  6 

1 7  4  Sep  28 
80  Aug  4 
17     Sep  28 

23  J^ly  22 
70     Sep  14 

«191  J'lyl4 

804  Sep  28 

130     Oct  13 

160     Sep  19 


58 

170 

5 

40 

25 

90 


73 
2C 
136 
9 
60 
28 
30 
70 


Highest 


904  Feb 24 
88  Feb 20 
78  Feb  24 
170  J'lyl5 
30  Jan  7 
66  Jan  7 
68  4  Marl 9 
36'8Jan  9 
96  Feb  9 
964  Mar  3 
4338Feblo 
128^8  Jan  2 
37;«8  Jan  12 
Si's  Jan  9 
48  Jan  8 
1224  Jan  23 
159  Jan  12 
104=8  Jan  9 
954  Feb  11 
223«  Jan  13 
64SjJan  6 
3234  Feb 27 
554  Feb  24 
27  4  Feb  9 
62  iMay22 
384  Feb  10 
29  4  Feb  9 
554  Feb    6 

235  Feb  11 
75=8Marl2 
4134  Jan  19 
93  Jan  6 
464  Feb 20 
98     Feb  13 


41 4  Jan 

235     Feb 

2938  Jan 

11  4  Jan 

37'"s  Jan 

1134  Jan 

424  Jan  30 

1934  Jan    6 

48 4  Jan    6 

31^8  Feb  17 

9534  Feb  17 

5 4  Feb 2 6 

244  Jan  10 

52^8  Feb  17 

99 4  Feb  16 

126     ]\lar  4 

9838  Jan  20 

13438  Jan    8 

122     Feb 13 

169     Feb  18 

1458  Feb'. 

SO     Jan  31 

125  4  Feb  25 

225     Jan  21 

15  4Jau29 

55     Jan    6 

82 4  Jan    6 

122     Jau    3 

224  Feb  18 

322     Jan    7 

119     Jan    2 

35     Mar23 

85  4  Jau  19 

3434  Jau    6 

204     Feb  16 

1 9  ^8 .1  an    5 

744  Feb    6 

73     Jan  19 

464  May   8 

89  4  Jam 
13     Mayl3 
47  "s  Feb  17 

lOO's-Mayll 
29 4  Feb  5 
95  Feb  10 
77     Jan 

124 4  J an  7 
4234  Jan    7 

108%  Feb  10 
6534  Jan  26 
95  Feb 20 

23534  Jan  14 
37  Feb  9 

90  Feb 25 
22=8  Feb  18 
80''!8Febl8 
30  Feb  16 
844  b"ebl7 

72  Feb  2.") 
974  Feb  18 

6  4  Feb  11 
6838Mar21 
4934  Jan  " 
15  Jan  19 
7934  Jau  8 
15  Feb 20 
55  Feb  25 
1504  Feb  4 
15 '4  Feb  11 
9634  Mayl2 
284  Jan  2 

73  Jan  2 
19 4  Feb  10 
hS  Feb  10 
39^8  Feb  5 
S934  Jan  7 
66=8  Feb  19 

128  4  Feb  18 
39^8  Feb  2  5 
3334  .Jau  9 
81  Jan  19 

2494  Feb  6 
93  Jan  14 

221     Jan    7 

224     Jan    7 


Kange   'or  Previoiit 
year(iyo?) 


Lowest       Highest 


5584  Jan 
77  Dec 
65  4  Dec 


Dec 

I  Dec 

May 

lec 
n 
ov 
n 
11 
Jau 


24  4  Dec 
554  Mar 
56     Dec 
28    n 
8934  D 
90     M 
37     D 
122     Jf 
32  4  N. 
184Ja 
35     Ja 
107     Ji 
1564 -■^.--^ 
93  4  Dec 
S6^  Mar 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
49  4  J  an 
28  Jan 
19  4  J  an 
394Jan 

{198  J'ly 
53  Nov 
284  Apr 
854  Jau 
304  Jau 
Sii  Feb 
324  Jan 
210  Jau 
27     Dec 

834  Dec 
34     Dec 

9  4  J'ly 
32  J'ly 
14  Dec 
394  Dec 
23  4  Dec 
89     Jan 

5     Jau 

21  Jan 
37  Nov 
87  4  -N'ov 
404  Jan 
85  Jau 
13     Nov 

.^15     Jan 

I6O34  Jan 

12     Dec 

73     Apr 

80     Dec 

210     Jau 

7^8  Dec 

1     J'ue 

.334  Aui; 

«130  Jau 

144  Jan 

"     Dec 

^^     Dec 

2634  Dec 

■   =8  Uec 

Dec 

i^Oct 

4  Dec 

Dec 


41 


20 

114 


790 
27 
ol70 
16 
70 
49 
40 
82 
9 
40 


854J'lT 
90  J'ly 
8038  J'ly 


De. 
Dec 

Dec 
Oct 
Nov 


I0I34  Dec 
154  Jau 
784  Jan 

148  Mar 
88  Jau 
37  Nov 
984  Jau 
39  Jau 
8234  Feb 

215  Jau 
24  Apr 
80  Apr 
15=8  Jau 
as  J«u 
1741'''eb 
63  J'ly 
29  4  Jau 
80 4  May 
4  Jau 
49  4  Dec 
35  Jau 
11 4  Nov 
72  Jau 
10  4  May 
42  May 
97  Jan 
104  Dec 
79^8  Jan 
20  Nov 
644  Nov 
14  Jan 
494  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


294  Nov 

784  Oct 

^185  Jau 

8434  J'ly 

169 4 Jau 

180     Jan 


39  Aug 
80  Sep- 
81 4  Sep 
4138  Aug 

98  4  Apr 
93  Nov 
5434  Sep 

134  Feb 
38  Sep 
334  Oct 
4934  Sep 

129     Aug 

159  4  Feb 

1134  Aug 

95     Aug 

24^8  Oct 

66  Nov 
38=8  Sep 
64  4  Sep 

30  '4  Sep 
t>6  Apr 
4238  Sep 

31  Aug 

5733  Aug 

{240  Oct' 

79  Feb 
37=8  Oct. 
9338  Oct 

5734  Apr 

99  4  Apr 
4238  Moy 

265  Aug 
624  Aug 
1334  Oct 
43  4  Sep 
31^8  Jaa' 

67  Jan 

28  Apr 
58  Mai 
36^8  Apr 

1004  Apr 
7  4  -''lay 

29  Sep 
49=8  Mbj 

1004J'n« 

135  Oct 
101  Oct 
135  4  Mar 
122  Aug 
186     Apr 

17  4  Jan 

80  4  Sep 
146  Feb 
253     Aug 

14=8  Apr 

53     Sep- 

ll04Apr 

4140  Mai 

24^8  Oct 

23034  Apr 

126  4  J'ue 

3838  Mar 

90     Mai 

33     Dec 

334     Apt 

23=8  Slai 

774  Jau 

199     Apr 

574  Mai 

95  Oct 
19  Apr 
534  Mai 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4938  Mai 
109 4  Sep 

63  4  Oct 
96  4  Oct 

250  Apr 
38  4  Sep 
904  Oct 
2434  ^iep 
8338  Sep 
2538  Apr 
74'eMai 
83  Sep 
95  4  Sep 
838  Apr 
74=8  Apr 
444  Fob 

18  4  Apr 
85  Apr 
17  Oct 
59     Sep 

160  Aug 
154  Sep 
914  Sep 
32  Oct 
754  Oct 
19=8  Oct 

64  Mai 
4634  Jan 
9734  Jaa 
76^8  Apr 

1344  Sep 


33  4  Nov 

81 4  Dec 

{255  Aug 

974Aug 

233  Sep 

234  Anr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banka 

Vanck  f, 

Wa.Hli.  H'htsi 
West  .Sideli.. 
YorkvilleTi  .. 

BROOKLYN 

^Atlantic  U... 

Boroiitrhl 

iJroa<lway1  .. 
Brooklyn'  .. 
ConyI<fcBB' 
Jfiral 


£ia 

ASic 

170 

200 

200 

475 

375 

105 

125 

300 

135 

140 

390 

400 

Banks 

Bid 

Ask 

BROOKLTN 

Manafactra'. 

325 

Mechanics^  . 

210 

226 

Merchants'.. 

115 

Nassau 

360 

Nat  City 

305 

315 

North  SideH. 

215 

People'sTt 

215 

17th  WardTl- 

140 

Sprague 

2104 

Stnyv'tHtsT 

175 

Unions 

150 

Wallabonti   . 

120 

Trust  Cos. 

N.  r.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust. .. 

Colon  uil 

Common  w'th 
Continental . 
Eastern  Tr.. 
Empire  .StaU' 
KquitablcTi 


Bid 

Ask 

270 

290 

195 

205 

1474 

1524 

400 

1900 

2200 

305 

300 

325 

50 

70 

650 

150 

150 

675 

700 

Exchange  Tr 
Farm  Lo<fe  Trl 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr. .. 
McV'ck'rRty 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

1450 

525 

535 

675 

690 

155 

165 

870 

81*0 

360 

370 

225 

230 

500 

1000 

i()50 

220 

240 

570 

.:>9o 

Trust  Co's 

MortonTrust 
Mut.Alliance 
N  Y  LilB&Tr 
N  Y  Sec  cfc  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMlg&Tr 
Unit  .States 
Van  N'denlY 
Wasiiimttori 


Bid 

AsIc 

850 

880 

225 

250 

1000 

1100 

ll.'O 

t255 

390 

410 

310 

340 

215 

225 

1350 

1450 

400 

1475 

1510 

1:15 

205 

400 



TruMt  Co's 
Windsor 


BROOKLYN 

Brooklyn  Tr 

Flat  bush 

Franklin 

Ilaiuiltou 

Kings  Co 

L  Isl  L<fcTr 

Nassau 

I'eople's 

Williamsb'g. 


Bid 
200 


375 
190 


300 
400 


250 
350 
250 


Ask 
220 


200 
365 


290 


375 

270 


•  Bid  and  asked  prices;  no  sales  oa  this  day.     i  Less  tii.ia  LJ>t  tii  ires,     i 
t  ttele  at  3tock  Exchange  or  at  auction  this  we«k.    0  Ex  stock  dividend. 


Ex  rii?uts.     dJ.  P.  .iloi'ii 
s  Trust  Co.  certittc:ites. 


,iu  &  Co.  curtiUcaCes. 
•J  Banks  inarced  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«»CCUl*VlN<i    KOtll    i'.\<;ks 


BONUS 

n.  y.  stock  exchange 
Wbbk  Ending  Nov  6 


V.  X.  lioverunuMit 

U  S  28  cousolreK>siereU.(il93U 

U  S2soou8ul  coupou (ilOaO 

U  S  28  cousol  rej:  9umll..iiHK>0 
U  S  2s  0ou8olcoup8iuaU.(UU;i0 

U  S  3s  regisleroil ArlVll> 

U  S  3aooupuu fcliUS 

U  S  38  res  small  bouds.-fclUlS 
U  S  38  oou  sumll  bouil8..Ariyi!< 

U  S  48  reftistered AlitO" 

U  S  48  coupon All>07 

U  a  4s  rei?i3terert 11'-'.) 

U  S  4s  oouviou 11)2.) 

U  S  08  reifiatereil 1901 

U  a  OS  coupon iy04 

KorctKii  (•oveniiiiciu 

ffrauklort-on-Maiu  o'-js  ser  1.. 

TUese  are  price 

U  S  or  Mexico  8  t  ;;  OS  ol  IbStii 

!»tnte  Securities 

Alabama  class  A  4  to  5 IDOti 

Class  Uos lUOli 

Cliws  C  48 1900 

Cuneucy  lumliug  4s 1920 

Dlslot  Columbia  3-Cos 1924 

IjOulsiaua  uew  uousol  48..  1914 

Small 

Missouri  tumliuj; 1894-1990 

Nurlh  Carolina  cousol  4s.  1910 

Cs 1919 

So  Carolina  4  "-js  20-40 1933 

Teuu  new  settlement  3s. .1913 

Small 

Virginia  luuiUlebt  2-38. ..1991 

KeKistereil 

tisuelerred  Browu  Brosctls. 

ICaili-oatl 

Alabama  Cent  .bee  So  Ry 
laba  Aliill  Hee  sav  Fla  <&  \V 
Albany  ite  Susq  6ee  Del  &  UuU 
Allegheny  Valley  iee  J?enu  HK 
Alleg  Jk;  West  See  Bull  H  <fc  P 
Am  Dock  da  Im   Hee  Ceutol  .K  J 

Aon  Arbor  1st  g  4s /il99o 

Atcli  X  it  S  b'e  gen  g  4s...l99o 

Kegislereil 199o 

Adjustment  g  48 /(199o 

Kegisteied /i.l9Uo 

Stamped /il99o 

Cliic  &  St  Louis  Ist  63. .1915 
Atl  Knox  <lf  Nor  1st  g  6s. .  1940 
Atlantic  Coast  Ist  g4s./il9o2 
Atlantic  >fc  Uanv  i>ee  SoulU  Ry 
Atlantic  <fc  Yadk  6'ee  Soutli  Ry 
Austin  tfc  N  W    iSee  Sou  Vacitit 

Kat  Creek  <&  S  Hee  Micli  Cent 
alt  &  Ohio  prior  1  g  3  SiS.  1925 

BeKL8t«red /i,192o 

Gold  4s 7i,li'4a 

Registered /il948 

Conv  deb  4s 1911 

PJun<fc.M.Divl8tg3'a8l925 

Be^Ml^ced pl925 

P  L  H  <fc  W  Va  SyifcTef  4sl941 
Sontliw  DiT  Ist  gSHis... 1925 

Registered /il925 

Monou  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  K  Ist  cg4'a3.. 1930 
Beech  Creek  &ee  N  Y  C  <&  U 
Beller  <&  Car  ^'ee  llllQoisCenl 
Bklyn  de  Aloutauk  Hee  Ixing  1 
Bruns  *  West  .See  Sav  b'l&  W 
Butlalu  .N  Y  <&  Erie  Hee  Erie 
BaDalo  R  <&  P  gen  g  5s.  ..1937 
AU&  West  1st  g  48  gu.. 199b 

C1&  Mah  Islgu  gos 1943 

»och&  Pitts  l8l  g  08...1921 

Consol  1st  g  6s 1922 

BuQalo  Sa  Southwest    See  Erie 
Butt  &  Susq  Ist  ret  g  48.til951 

Registered dl951 

Bur  Cedar  R  &  No  1st  53.1900 
Con  l3t&  col  trustg53.. 1934 

Registered 1934 

CRIFdbN  Wl8tgu53.1921 
M  &  St  L.  1st  gu  g  73 1927 

t Canada  South  Istos 1908 
^2d  5s 1913 

Registered 1913 

Carb  <fc  Shawn  See  111  Cent 
Carolina  Cent  .See  Seab&  Roan 
Carthage  <fe  Ad  iee  N  Y  C  &  H 
CedRIaF&N  ieeBGR&N 
Cen  Branch  U  Pl3tg48...1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  &  B  ot  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  58..pl945 

Registered j)1945 

Consol  gold  5s 1945 

Registered 1945 

l8t  pret  income  g  5s pl945 

2d  prel  income  g  os pl945 

3d  pret  income  g  53 pl945 

Cluttt  DiT  purmon  g  4s. 1951 
Mao<&  NorDivlst  g  53.1946 

Mid  Ga  <fc  Atl  Div  58 1947 

Mobile  Div  Ist  g  58 1940 

Cent  ot  X  J  gen'l  gold  5s. 1987 

Registered A1987 

Am  Dock  <)B  Imp  gu  58. .1921 


y  J 

y-J 
g  J 

y-F 
(i-F 
g-F 
g-J 
y-J 
y-F 

y-F 
g-F 
(i-F 


M-S 
S  oil 

■J 


FA 
J.J 


J-J 
J.J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-8 
J-D 
M-S 


J-J 

A-O 

y-j 

M-S 
il-N 
Q-F 
M-N 
J-J 
y-J 
FA 
.\I-S 


.VI- s 
A-O 
J-J 
F-A 
J-0 

J-J 
J-J 
J-D 
A-O 
A-O 
AC 
J-D 
J-J 
M-S 
MS 


J-D 


M->, 
F-A 
F-.\ 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 


frice 
tYitiav 
yov  6 


Jiia 


Ask- 


107  M  08 
107  Sj  108 


loai-iioyi* 

lOSHjlOO', 

i'o'tiwl!.'"' 

112>4Sale 
Iim2ll2'< 
134Vil35'< 
134Sj135^ 

lOl^i 

lomsale 


93  ... 
//la  baHs  ol 

94  ... 
hese  are  pr 


120 


95       97 


95 


93>i2 

IOC's  Sale 


80^4  Sale 
"se'isale" 


109 
91 


91  >s 


9534 


100     Sale 


*97 
67 


S» 


94  M  Sale 
88  Sa  Sale 


109     lid 


113VjH5 


*110     

12034 

122  4  Sale 


10314  104 
■llO^Sg 


107 


104 
105 
104  Is 


Sale 
■8  Sale 


89 


100 


107 
118 


104     105 


'25 
17 


66 
27 


102»2 
102 
103 12 

13038 

123 

1104 


131", 


Week's 
Kange  or 
Last  Saie 


|3l 

33 -C 


Low       IHy/i 

loo's  Oct '0.; 
107-'4  Oct  '03 


109 '4 

108iu 

107 

look's 

l\-2U 

110-'< 

135 '4 

13514 

101  >-j 

10114 


Oct  '03 

1  OS  I-.. 

J'ue'02 

Oct  'Oo 

112  St 

Oct  'O* 

Oct  'o; 

Oct  'o; 

Aug'O: 

101' 


95  M  Feb '02 
/oiir  inarlcs 

98  Apr '03 
ices  0  n  the  0 

10438  Sep '02 
109'.|Oct  '00 
102 '-J  Mar'02 
111  Mar'O-J 
121  AIai'03 
100  Apr '03 
109  Si  l'c-U'y',1 


104     Nov'02 

130  Hi  J  "ly '01 

120      Mar'OC 

94S2  0ct '03 

93  "u  Oct  '03 

98  H2  Oct  '02 


038  Oct  '03 


9234  Oct  '03 
99  7g  loQit, 
99  Oct  '03 
86 14  87  H, 
75  J'ly'03 
861a       87 


114  Hz  Oct  'Ol' 
9II4        91^4 


9514  96 
94'-.iJau'03 
100  IOOI2 
9934  Oct  '03 
99 14  991. 
88     ATig'03 


94  941-^ 

8814       89 

9014  J'ly'02 

II414  J'ne'02 

10934  Oct  '03 


113i2Oct'03 


103  Apr'97 
12414  J'ne'03 
122's     12218 

103     J'ne'02 


103i4Oct'03 
121  Apr  "03 
120i2Mar'03 
118     Jan '02 


104  104  Is 

105  Hj      1055, 
107     Aug'03 


92     J'iie'03 


104'-jJ'ly'03 
122 12  Jan '03 


103i<j     IO4I4 

105i2Sep'0] 

65     Oct  'Oo 

27  27 

18  18 

92      Aug'02 

108i4Sep'02 

102     J'ne'99 

J'ly'03 

Oct  '03 

129 
Aug'03 


103 
131 
129 
109 


Ao 


to  0 
asis 


214 


50 

119 
'243 
"li 


45 
112 


15 


Kange 

Since 

Januarij  1 


Low    Bigl^ 

106     109 1.J 
106     10834 


10634  IO9I4 
lOei-jllO 

ibo'i-L  io9'4 

109      11214 
IO9I4  112 
13414  l;!6V> 
13514  137i<j 
1011-.  lolia 

10138  103361 


ne  do  liar. 
96111    981% 
0/  $5  to  £. 


121     121 
106     106 


94       97 
931a    94 14 


6I4    12 


91       96I4 

97H2  10278 
97      102*8 
86I4    9234 
75       75 
84       92S4 


891a   95 


911a  97 
94  i)lh 
99141031a 
98'4  10208 
97  106 
88   91 


94   97 1., 
861a  9034 


10934  10934 


112  118>2 


124 14  128 
122^8  12538 


10034  105 
120  122 
1201a  1201a 


102  105  "a 
1041a  ]08'8 
1041a  107 


92   9414 


1041a  10334 
1221a  1221a 


102  109 


65   80 
23   39^8 
18   27 


103  103 
I26I4I34 
12534  1331a 
108i4ll3ia 


BONDS 

N.  Y.  STOCK  E.VCHANQK 
Week  F.ni>in(i  Nov  6 


Central  ot  N  J — (Continued) 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leh  &  WUks  B  Coal  5s..  19 12 

Con  ext  guar  4ia8 tfl910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Pacillc     .See  So  Pacitio  C:o 

Charles  dt  Sav  Ist  g  78 193t 

Ches  &  Ohio  g  68  ser  A../il90S 

OoldOs 01911 

1st  consol  g  58 1939 

Registered 1939 

General  goUl  4ia8 199 

Registered 199 

Craig  Valley  Ist  g  58. ...1940 
R&  A  Div  1st  con  g  4s..  198' 

2dcou3ol  g4s 19S9 

Warm  Spr  Val  1st  g5s.. 1941 

Greenbrier  Ry  l8tgugl8'40 

Chic  A  Alt  RK  rol  g  3S...194' 

Kogistored 1949 

Bailway  Ist  Hen  3ia8...1950 

Registered 1950 

Chic  B  &  Q— Ch&  laD  5s  1905 

Denver  Div  48 1922 

Illinois  Div  3ias 1949 

Registered 1949 

Iowa  Div  sink  fund  58..19HI 

Sinking  fuu<l  4s 191!i 

Nebraska  Extension  4s. 1927 

Registered 1 92'i 

Southwestern  Div  4s 1921 

Joint  bonds  A'ee  Great  North 

Debenture  58 1913 

Han  &  St  Jos  consol  6s..  1911 
Chic  &  E  111  1st  s  r  cur  6s.  1907 

Ist  consol  g  63 1934 

General  consol  1st  5s 1937 

Registered 193 

Clue  lie  Ind  C  Ry  Ist  58.1930 
Chicago  &  Erie    See  Erie 
Chic  Indi  Loulsv  rel  63...1947 

Refunding  gold  53 1947 

Louisv  N  A  cfc  Cli  Isl  68. 1910 
Chic  Mil  &  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  43  series  A.. 61989 

Registered el989 

General  g  3ias  series  B.el989 

Registered el989  J 

ChiCifc  D  SuDivg5s 1921  J 

Chic<fcMoRivDiv58...1920  J 

Chic  &  Pac  Div  6s 1910  J 

Cliic&  P  W  Istgos 1921   J 

DakcfcGtSogSs 1910  J 

Far  &  Sou  assu  g  6s 1924  J 

Hast  <fcD  Div  Ist  7s 1910  J 

l8t53 1910  J 

I&  D  Exten  Ist 7s 1908  J 

LaCrosaeife  D  Ist  5s.. ..1919  J 

Mineral  Point  Div  5s 1910  J 

So  Minn  Div  Ist  6s 1910  J 

Southwest  Div  1st  6s 1909  J 

Wiscfe  Minn  Div  g 5s.. ..1921  J 
Milifc  No  IstM  D  6s. ...1910  J 

l8t  consol  6s 1913  J 

Cliic  &  Northw  cons  7s 1915  Q 

Extension  4s 1880-1920  F 

Registered 1880-1920  F 

General  gold  3  las 1987  M 

Registered .»1987  y 

Sinking  fund  68. ..1879-1929  A 

Registered 1879-1929  A 

Sinking  iund  58. ..1879-1929  A 

Registered 1879-1929  A 

Debenture  53 1909  M 

Registered 1900  M 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  Iund  deb  5s 1933  M 

Registered 1933  M 

DesMo&Minn  1st 7s.. 1907  F 
MUw<fe  Madison  lst6s.. 1905  M 
North  Illinois  1st  58.. ..1910  M 
Ott  C  F  &  St  Paul  Ist  5s  1909  M 
Winona  &  St  Pet  2d  7s..  1907  M 
MU  L  S  &  West  l8t  g  6s  1921  M 

Ext  «fe  Imp  8 fund  g  58  1929  F 

Ashland  Div  Ist  g  6s..  1925  M 

Mich  Div  l8tg68 1924  J 

Convertible  deb  5s 1907  F 

Incomes 1911  M 

Chic  Rock  Isl<fc  Pac  68.. .1917  J 

Registered 1917  J 

General  gold  43 1988  J 

Registered 1988  J 

CoU  trust  Series  B  4s. ..1904  M 

H4s 1910  M 

M48 1915  M 

N48 1916  M 

P48 1918  M 

Cliic  R  I  &  Pac  RB  43. .2002  M 

Registered 2002  M 

CoU  trust  gold  53 1913  M 

Des  M  &  Ft  D  1st  48 1905  J 

Ist2ia3 1905  J 

Extension  48 1905  J 

Keok  &  DesM  1st  5s 1923,-*- 

Chic&StL.    *eeAtchT<feS^i<e 
Chic  St  L  <fe  N  O    See  lU  Cent 
Chic  St  L  &  Pitts    .See  Penn  Co 
Chic  St  PM  &  Ocon  68...1930  J 
ChStP&Minn  lstg6sl918M- 
Nor  Wisconsin  Ist  6s. ..1930  J 
St  P  &  S  City  1st  g  6s.. .1919  A 
Chicago  Ter  Trans  g  43. ..1947  J 


/Viae 

lyiilau 

Jfoo  6 


JiiU 


Ask 


971-^ 

100 'e  10134 


106S, 

109      110 
1 14 12  Sale 

i ill  i-i  Sale 

io"?"  '.'.'." 

*9834 , 

93      

103      


,->  I  -a  Sale 
7334  Sale 


100     101 S 
961a 'Sale 


108  Hj 

100^4  sale 
105     


98 14  . 


104  107 
113  116 
107  la.... 
128     

116     lljia 


113 


128 


126 
108 
UO  Is  Sale 

108      

llO's 

110 


11434 

117     

1II34 

11618  Sale 

111'4 

I29I4 

118  Is 

IO6I4 


11338 

100^8 

11214 

lllia 

11538 

113     

II714I20 
13018  Sale 


9734. 

114"' : 


108     109 

1051a 

106     Sale 


109 


1121a 

•  Ill     

10714 

10234 

105  Hi 

104  la 

110'all5 

127     

1171a  120 

131      

I31I2 

102      


12438 

123»8 

103     Sale 


72  la  Sale 


73     Sale 

9434 

901a 

9434 

1041a  Sale 


ISSisSale 

l'.-'8ia , 

ISO's 

1201a 

*75     , 


Week's 
Jianye  or 
Laxl  sale 


So 


Low       Jiiyli 


loo  lu  Aug'03 
10134      1013, 


iioi.iJ'iyo;i 
1101.J  Aui,''o;t 

114  ig  116'j 
112'eOct '03 
101  1011.J 
103  Apr '01 
112  Muy'03 
981-2  Oct '03 
92  Oct  '03 
lOOi-iOct  '02 


Slia        82i» 


7334        741-j 
8334  Apr '02 
1043,  Apr '00 
iia'sOct  'o 
95 14        96  iv 


1 00 'b  Aug'03 
10034  1003.1 
105'4      10  j '4 

109  la  Aug'O  1 
100      J'ly'03 

103  Oct  '0 
114  Oct '03 
IOO-'bOcI  '03 
129-'BOcr  '03 
117'a  117 
120  Dec'0-.i 
HI      Sep '03 

1251a  Oct  '03 
108     J'ly'Oo 
lOOia      HO' 
167      Oct  'Ob 
111      May'03 

110  110 

111  Dec'02 
10434  Jan  '01' 


11 61a  Apr '03 
II718  H7'b 
111 'a  Sep '03 
no's     116'8 

109  Aug'03 
137  la  J 'ly '99 

110  Aug'03 
10738  Aug'02 
183  Feb '03 
11338  Oct  'Ob 
105 14  J'ly'03 
11234  Oct  'O; 
109^8  Aug'03 
114'eOct '03 

113  Oct '03 
116     J'ly'03 
130         131 
104iaMay'u3 
1003g  Oct  '02 

9934  Oct  '03 

103  Nov'98 
112  May'03 
110i8May'03 
107  Oct  'O: 
10034  Mai'03 
106         106 

104  Sep  '03 
108i4Sep'03 

114  Oct  '01 
114  la  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
105=8  May'03 
114  Oct '03 
128'aSep'03 
110i4Oct'03 
142  "-.i  Feb '02 
128=8  Aug'03 
107i8Feb'01 

109  Sep  '03 
1241a  Oct '03 
122  Oct  '03 
103         104 

107  Jan '03 
93  Aug'03 
9y78J'ne'02 
99iaJ'ly'02 
9938  J'ne'02 
87     Aug'03 


0''4 


7238  7. 
8814  Jan  '03 
72 13  751a 
95i4  0ct  '03 
90  Oct  '03 
9434  Jan  '03 
1041a     104 »» 


133  133ie 
13II4  May'03 
126  Sep  '03 
121  Oct  'OS 
75  7511 


Ao 


02 

io 


11 


43 


10 


36 


181 
500 


Low    Jiigh  \ 


25 


I 

Kang«      . 

Since       ' 

January  2 


1004104 
100    1024 


110  4113 
1104  114 
II418I  1934 

UV! '8  1154 

IOOI4  10034 

ii'i"  ivi" 
9714  104 

V'i       98 


7934    83  4 
Vo3i"794 


9841014 
89  4   97 


1 09  H,  109  4 
10034  1044 
102  4  108 14 


100  lOOia 

10438  108 
113  11779 
105   11039 
12  7  1364 
113  121*8 


111  120'8 

I24I4  13034 
108      113  4 
106411138 
105      178 
111      lU 
103      112 


11641164 
11334  118»9 

111  11334 

112  1174 
109     1114 


116  11934 


183 
11234 
I0514 
1104 

10978 

112 
113 
116 
130 
101 


185 

115 

10514 

1134 

1134 

117 

113 

119 

134 

1044 


95  4101 


112 

UOift 

106 

10634 

103 '8 

104 

1054 


112 

1104 

1094 

107  4 

109 

104 

112 


11441184 


105<\,10558 
Hl»8ll538 
1271b  13238 
1144125 


128'^  1334 


109     109 
I2II4  1274 
I204I27 

99     108 
107     107 

98       9S 


82  4  95 

68'8  89 

88I4  8S1-4 

694  3934 

95 14  983g 

90  93 

94V  9A^ 
1044l«e^ 


1284136'% 
13II4I37 
126     126 
121     126»» 
714    86 


lUl-SCELJ-AMEOUS   BUNDS— Continued  on  Next  I'age. 


Street  Kail^vay 

Brooklyn  RapTr  g5s 1945 

Atl  Av  Bklyn  imp  g  58. .1934 
BkCity  Ist  con  53.1916,  1941 
Bk  (j  Co  &  S  con  gn  g  58. 1941 
Bklyn  Un  El  1st  g  4-53.1950 

Kings  Co  El  Ist  g  48 1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Ball  1st  g  5s.  1922 

Conn  Ry  &  L  Ist  &  rel  g  4  4s  '51 

Den  Con  Tr  Co  Ist  g  58...  1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  68. .1911 

Det  Cit  St  Ry  1st  con  g  5s.  1905 

Gr  Rapids  Ry  1st  g53...ol91b 

lionis  Ry  Co  Ist  con  g  5s. .1930 

Market  St  C  Ry  1st  g  68. .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fe7thAvl8tcg5al943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
FA 
J-D 


9938  100 


108      , 

974 

97  4  Sale 

84 


884. 


Ill     , 

11334  Sale 


9934     100 

110     Jan '99 

108     Oct  '03 

1004  Sep '03 

97  98 

81  82  4 

85  4  Jan '03 


90 
95 


90 
J'ne'OO 


103     Nov'Ol 


109     Mar'98 


1104  Oct '03 
11334      11334 


10 


99»4  1074 


106     110 
98     102  4 
94     IO414 
81        394 
854   854 


90       904 


11014120 
110     1174 


Street  Kail'n'ay 

Met  St  Ry— rCoTijRef  g  4s2002 

Col<S!9thAvl8tgug  58.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Tlurd  Ave  RR  con  gu  43  2000 

Third  Ave  Ry  1st  g  5s. .1937 

Met  W  S  El  (Chio)  1st  g 48. 1938 

Mil  El  Ry  <fc  L  30-yr  g  58.1920 

Minn  St  Ry  Ist  con  g  58. .1919 

St  Jo  Ry  Lt  H&P  1st  g  58.1937 

St  Paul  City  Cab  con  g  58.1937 

Union  El  (Chic)  1st  g  58..  1945 

United  RRs  San  Frsf  4s.l927 

United  Rys  St  L  Ist  g  48.1934 

W  Chic  St  40-yr  cons  g  5s.  1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  Istg  58. ..1947 
Bklyn  U  Gas  Ist  con  g  5s. 1945 


A-O 

M-S 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
M-N 


J-D 
M-N 


92 


113 

94 
118 
*95 


115 

Sale 

119 

98 


105  4 


764  Sale 


1124. 


89 

112 

116 

94 

118 


Aug'03 
Oct  '03 

J'ly'03 

95 

Oct  '03 

964  Oct '03 

106     Oct  '99 

110     J'ne'02 


IO9I4  Apr'03 

109  4  Dec '99 

764       77 

8438J'ne'03 

99     Dec '97 


11334     116 


24 


100 


10 


89       96H 
112     121 
116     I2II4 

91       983* 
115     122 

94I4  1021s- 


IO914II3 


75 
84 


80>« 
So  79 


II2I4II7 


•No  price  Friday;  latest  price  tlus  week.    aDaeJan     <i  Due  Apr    e  Due  May    jDuejue    /iDueJ'ly     «  Due  .\ug    p  Due  Nov    «Due  Dec    sOplion  8&le 
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BOND* 

N.  Y   STOCK  KXCHANGE 
Week  Exuimi  Nov  6 


rUic &  West  Imt  cen  ft  (>s 91032 
Otuc  <&  West  Mich  Ry  5s.. 1921 

Choc  Ok  ifc  u  jt<^»i  !J  OS  ...oiaiy 

cm  H  it  1)  consul  8  t  78...HH)5 

2tl  sfoiit  -iSis li'37 

Cin  1)  &  I  1st  jruK69...1941 
C  I  St  L  A  O  ict'  O  C  C  &  Si  L 
Cui  S  A  C  «««CCCStL 
Clear  tit- 111  <&  Mah  6V«  B  B  <fc  P 
Cievoiauil  Cin  Clilc  <&  St  Louis 

Geurral  K  4s 1993 

Cairo  DlT  1st  poia4s 1939 

ClB  \V<*  M  Divlst  t48.1991 
61  L  Dlv  Ist  col  ir  g43..1990 

Re^ristered 1990 

Sur  <k  Col  Div  1st  K  4s.. 1940 
W  \V  Val  DiT  1st  K  4s...  1940 
C  I  St  L  &  C  oonsol  C3..19'_'0 

1st  pohl  48 ...fcl93i; 

RejristertHl fcl93tj 

ClnSA  CI  con  l8tg58..192S 

CCC<te  I  consol7s 1914 

CoDsolsiuk  funilTs 1914 

General  cousol  gold  6s.  1934 

He^'istered 1934 

Inil  in  &  W  1st  pref  4s. 1940 
O  lnil<fc  VV  l8tpI53...ai938 
Peoit  East  Ist  con  48. ..1940 

Ilicuiue4s 1990 

CI  Lor  it  W'h  con  Ist  g  58.1933 
C1«T  ifc  Marietta  &«el»enu  KK 
Cler  &  Mahou  Val  g  5s. ..1938 

BegistereU 1938 

Cler  <b  Pitts    Hee  Penn  Co 

Col  Midland  Ist  c  4s 1947 

Colorado*  Soa  1st  e4s...l929 
Colom  A  lireenv    *<<'  So  Ky 
Col  <b  Uocfc  Val    if-  Uock  Val 
Col  Conn  &  Terii)    See  H  <fc  W 
Conn  <&  Pas  Kirs  1st  g  48.1943 

Dak  &  Gt  So    me  CM  &  St  P 
aUas  <&  Waco    See  M  K  cfe  T 
Del  Lack  &  Western  78.. .1907 
]iom3i&  Essex  1st  78. ..1914 

Ist  cousol  guar  78 1915 

Registered .J  91 5 

Ist  ref  irn  ir  o'-js 2000 

N  Y  Lack  &\y  Ist  63.. .1921 

Construction  os 1923 

Tenu  <fc  injprove4s 1923 

Syr  Blug  <fc  N  Y  Ist  78. .1900 

Warren  1st  ref  gu  g  3  "-js.SOOO 

Del  <fc  Hud  let  Pa  Div  78.1917 

Registered 1917 

Alb  &  Sus  1st  con  ^  78.1900 

Kegistered 1900 

Guar  gold^Bs 1906 

Registered 1906 

Bensc&  .'^anitou^a  Ist  78.1921 

Registered 1921 

Del  Riv  KU  Bridge  See  Pa  RR 
Denv  <fc  R  Gr  Ist  con  g48.193G 

Consol  gold  A'^a 1936 

Improvement  gold  58...  1928 
Bio  Gr  So  gu  &««  Rio  Gr  So 
Den  &  S  West  gen  s  t  g  os  1929 
Dee  Moi  <fe  l-t  D  6eeCR<fclP 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  Ist  g  58.. 1917 
Det  M  &  Tol  6'ee  L  S&  M  So 
Det  &  Mack  Ist  lien  g  4s. 1995 

Gold  4a 1995 

Det  Sou  1st  f^  4s 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dui<&  Iron  ItangelstSs.. 1937 

Registered 1937 

2d  68 1916 

Dul  So  Shore  <fc  Atl  g  58. .1937 

il'aatof  Minn  ieeStPM&M 
JHBt  Ten  Va  &  Ga  Hee  So  Ry 
XUglnJol(&  East  1st  g  58.1941 
£Iin  Cort  <fe  2<{o    6'ee  Leb  &  N  V 

Brie  l8t  ext  gold  48 1947 

2d  eil  gold  58 1919 

2d  ext  gold  41128 1923 

4th  ext  golQ  58 1920 

6th  ext  gold  4s 1928 

let  consol  gold  78 1920 

ist  cousol  g  fund  78 1920 

£rle  l8t  con  g  4s  prior. .1996 

Begistered 1996 

IBt  oonsol  gen  lien  g48.. 1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

BtittN  y&  Erie  l8t  78.. 1916 

Bufl  <fc  S  W  gold  68 1908 

Small 1908 

C1UC&  Erie  Ist  gold  58. .198 

Jen  KK  IstgugSs al90'.) 

Long  Dock  cousol  g  6s. .1936 
Coal&RR  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s. .1913 
K  Y  <fc  Green  L  gu  g  58.1946 
Mill  RRof  N  J  l8tg68.1910 
K  Y  Sua  &  W  l8l  ref  68.1937 

2d  gold  4'<28 1937 

General  gold  58 1940 

Tenuinal  Ist  gold  58. ..1943 

Regis  85,o(J0  t!ach...l943 

"VVUJC&  Ea  Islf;ug5s.l942 

Erie  &  Pitts    kee  Penn  Uo 

Evans  <&  T  H  1st  cons  68.1921 

1st  general  gold  5« 1942 

Ml  Vernon  Ist  gold  G8..1923 

Bull  Co  Branch  Ist  g  5s. 1930 

EV(&  lud  Istcou  gu  g  6s. .1926 

Fargo  <fe  So  .See  Ch  M  <fc  St  I' 
liut<S;  PereM    Aee  Pere  Mar 


n 
J.J 

A-O 
J.J 


J-D 
J-J 
J.J 
M-N 
M-N 
MS 
J.J 
M.N 
Q-F 

r^ 

J-D 
J-D 
J.J 
J.J 
A-O 
Q-J 
A-O 
.Apr 
A-O 

J.J 
Q-J 

J.J 
F-A 


A-O 


M-S 
M-N 

J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
.MS 
M-S 
AG 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
AG 
AG 
J-J 
J-J 


M-N 


Priet 
yov  6 


Bid 

111  , 
♦100  , 
•103     . 

102»4  . 


^sk 


110 


96=8  Sale 

97V4 

97 "« 

99     Sale 


99 


11218 

123     

123     

128     131 


95 
111     . 


97 
62 


62     

S6     Sale 


IIII4. 
129  >2. 
133  »8. 


12938, 

112     . 


10818. 

i'35" ; 


1061a. 
10413; 
i39"ii; 


9312  Sale 

•ios"'  "■"' 


38     Sale 


98 


92       94 

"83"'  ZV.'. 
10713 


112 


11112 

11158 

110=8 

*llll2 

130     „..•.. 

'"9'8ii&Sale" 
"sijiisale 


89  '2  Sale 
127  la 


•116     

100     

I28I4 

108     

113     ...  . 
103     . 
109 12  111 
107     .... 

98     

101»a 

107     


107i«. 


11534 

100     103 
'1031a 


105 


Kanyf  or 
Last  Salt 


Loxo  Hiylx 
109  >a  Oct  '03 
109  Apr  "02 
109  Mar'O? 
lllVjTHc'Ol 
113  Oct  '00 
llli4Sep'03 


96»(.       97 
lOli-jOct '02 

\>:y\  Sep  'Oo 

99  99  h 

103     Oct  "02 
102     Dec '02 

94>oAug'03 


97^4  Sep  '03 


111*8  Sep 'OS 
120     J'ly'03 


128'4  0ot'03 


104iaNov'01 


96 

62 

109 


96 

62 

Oct  '03 


128    J'ne'02 


6212 

8578 


63 12 
86 


114  J'ly'03 
133  Oct  '03 
1303j  Aug'03 
140     Oct  '98 


127  "4  Sep '03 
109  38  Sep '03 
10134  Sep '03 
10812  Oct '03 
102  Feb '03 
136icJ'ly'03 
149  Aug'Ol 
107i«  I0718 
122  J'ue'99 
IO514  J'ne'03 
11138  Feb'02 
14334  Nov'02 
147i2J'ne'02 

99  9934 

106'sMay'03 
104     Oct  '03 


36 


38 


111     Feb  "01 

IOOI2  J'ly'03 
92 12  Oct '03 
75  la  Aug'03 
84  84 

109     S^  '03 


113  la  Oct '03 


115     Oct  '03 

114  May'03 

111  Oct '03 

112  Aug'03 
117  De(;'JU2 
lOl^eJ'ne'OS 
134  J'ly'03 
130  Aug'03 

98 14  98i<2 
97  May'03 
8318       84 


8938       8910 
125i2J'ne'03 


116  116 
106  Aug'02 
134  la  J'ly'03 
113»4Dec'02 
114  Oct '03 
Oct  '98 
Aug'03 
Aug'03 

99 
Sep  '03 
May'03 


109 
110 
108 
99 
100 
108 


10712     107  »2 

116  Sep '03 
104  J'ne'03 
112     J'ne'02 


107     Oct  '03 


Kange 

Since 

January  1 


Ao 


33 


13 


10 


Lotc    High 
1091a  11638 


107     109 


IIII4II6 


95     103 


95     100 
99     103  la 


941a    95 


9734  104 


111*811414 
120     129 


127ial3338 


93     100 

55        82 

109     IIOI4 


62 
82 


80^8 
94  la 


113     117 

12914I3312 
1301a  1341a 


12634  1311a 
10834  115 
10134  103 

1081211338 

102  102 
136  I3718 


107  IIII4 


IO5I4IO514 


97I4IOOI4 
104  >4  107 
104  108 

36   SO 


9314IOOI2 
91   931a 
751a  85 
80   92 
10818114 


lll«bll6 


1121a  115 

114  114 

111  II3I4 

112  112 


101 '8  101 's 

1321a  139 

130  135 

9534  9934 

97   98 

79%  88 


87   94 14 
1251a  130  Is 


116  I2112 


130  1341a 


112 12 114 


110  11212 
108  114 
9734  103 
99  106*8 
108  117 


107 13  112 

116     1221a 
103  .  106 


107     107 


BONDS 

Y.  STOCK  EXCHANGE 
Wkek  En-dinq  Nov  6 


FlaCen<fc  Pen  Ist g 58.. .1918 
1st  land  gr  ext  gold  5s. .1930 

Cousol  gold  58 1943 

Fwt  St  U  D  Co  Ist  g  4ias.l941 
Ft  Wifc  Den  C  l8tg68....1921 
¥%  W  A  Rio  Gr  1st  p  3-48. 1928 
/^alHar<fcSA  SceSoPacCo 
V  Tal  H  ifc  H  of  1882  l.st  53.1913 
Ga  &  Ala  Ry  Ist  con  5s. .01945 
(la  Car  &  No  Ist  gu  g  5s..  1929 
Georgia  Pacltic  See  So  Ky 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  cfe  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  KK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B&  Q  coll  tr4s  1921 

Registered,  ft 1921 

Greenbrier  Rv    See  Ches  <fe  O 
Gulf<feSI  Istref  <fctg5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  H 
Uock  Val  I8tcon8olg4ias.l999 

Registered 1999 

Col  &  H  V  Ist  ext  g  4s..  1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  Ist  g  48. .1951 

1    Registered 1951 

1st  gold  3ias 1951 

Registered 1951 

Extended  I8tg3ias 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 195 

LN  O&Tex  gold  4s 1953 

Registered 1953 

Cairo  Bridge  gold  43 1950 

Louisville  Div  gold  3  las.  1953 

Registered 1953 

Middle  Divreg58 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  1st  g  3ia8...1951 
Western  Lines  1st  g  4s.. 1951 

Registered 1951 

Bellev<fc  Car  Ist  6s 1923 

Carb  <fe  Shaw  Ist  g  4s...  1932 
Chic  St  L<fe  N  O  g  58...  1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Meinph  Div  Isl  g 4s.. .1951 

Registered 1951 

St  L  Sou  1st  gu  g48 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

IndDec&  Wist  gSs 1935 

Istguargold  58 1935 

Ind  I11&  la  1st  g  4s 1950 

Intcfe  GreatNorl8tg6s..l919 

2d  gold  5s 190!) 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s..  1938 

Refunding  g48 1951 

Jetterson  RR    See  Erie 

Kal  A  &  G  B    See  L  S  <fe  M  S 
aa  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
KC&MR&Bl8tgug58.1929 
KanC&PacUic    See  M  K  &  T 
Kan  City  Sou  let  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  <fc  Wist  g  5s.. 1937 
2d  gold  5s 1941 

North  Ohio  Ist  gug  5s..  1945 

L  Sho  <fe  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  5s.  1997 
Registered  5s 1997 

LehVal  N  Y  lstgUB4i2S.1940 
Registered 1940 

Leh  VTer  Ry  Istgu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Colslgu  g  58.1933 
Registered 1933 

Leh<fe  N  Y  Ist  guar  g48.. 1945 

Registered 1945 

El  C  <fe  N  l8t  g  Ist  pf  6S.1914 
Gold  guar  58 1914 

LehcfeHudR    seeCeuloINJ 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g58.A1931 

Ist  cousol  gold  48 ?il931 

General  gold  48 1938 

Ferry  gold  4ias 192L 

Gold  4s 193'. 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Bklyn&  Mout  l8tg68..1911 

l8t58 1911 

N  V  B  <fc  M  B  Ist  con  g  5s  1935 

N  Y&  R  B  l8t  g58 1927 

NorShB  1st  con  ggu5s  01932 

Louisv  &  Naahv  gen  g68.193() 

Gold  58 1!).  " 

Unified  gold  4a 1940 

Registered 1940 

Coll  trust  gold  58 1931 

Cecilian  Branch  78 1907 

E  H  <fc  Nash  1st  g  6s 1919 

LCin<£;  Lex  gold  4ia8... 1931 

N  O  &  M  l8t  gold  6a 1930 

N  O  &  M  2d  gold  6b 1930 


J-J 
Q-J 

J.J 


J-J 
J-J 
AG 


J-J 
J-J 


A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-G 


A-O 
A-O 


J-J 
J-J 
AG 

M-N 

M-N 

J-J 

J- 

A- 

X- 

J 

J 

.M- 

M- 

A 


J 
G 

G 

J 
J 
S 
S 
O 
A-O 


I^ice 
J^iday 
JV0V6 


BiU 


^sk 


99 

106 

75 


103     . 
IO4I4. 


931a  Sale 
93     Sale 


.IO212 


10512  Sale 


114     ... 

114     ... 
100     101 12 


103     Sale 


102     103 

102 12 

105     ... 
92     ... 


110 


93 


106 

iie" 


1181a. 
II714 . 


103 


10634 

10638 

99 

120     Sale 

95 

57     , 

llOis 


6534    66 14 


1161a. 

ill' 

103 


,  11034 


10618108 
i'12"' '.'.'.'.'. 
iob'i'."'.'. 


91       96 


115 


101 
98 


99     Sale 


117     

Ill     

9334  Sale 


113 
102 


Week's 
Range  or 
Last  Sale 


5.=' 


Low        HiqU 
100     Sep  00 


1061a  Feb '02 

105      Mar'98 

IO6I4     IO6I4 

75  75 

100  Oct  '03 
10614  Aug'03 
107     J'ly'03 


93 13 
93 


9412 
93 


102'%  Oct '03 


1051a     lOGia 


100    J'ne'03 


114     Oct '03 

113iaMar'00 

99  la  Oct '03 

94     Mar'03 

99i4Oct'0i 


103  103 
102  Oct '01 
102  10212 
104*8  Muy'02 
1061a  Mar'03 
91  la  Oct '03 


1 23     May'99 
8534  A-ag'03 


91i2  0ct '03 
101  ig  Oct '99 
100  Nov'OO 
103  ig  Sep '03 


124  May'Ol 
90  Nov'98 
118  Oct  '03 
117  Oct '03 
104*8  Apr '02 


106i8Jan'03 


101     Mar'02 

107  la  Sep '03 
1071a  Dec '02 

97  Sep  '03 
120         120 

96     Oct  '03 

74I4  Feb '03 
110i4Oct'03 

92     Aug'03 


66  661s 

63     Oct  '00 


116%  116% 
llli4Oct'03 
109%  Oct '03 

110%  Feb '02 


105^8  001  '03 
109%  J'ne'02 
113*eJ'ue'03 
1 09  %  Oct  '99 
104%  Sep '03 


91     Oct  '03 


100    Mar'03 


118     Jan '03 


101     Oct  '03 
100%J'ue'03 
100     Oct  '00 
99  99% 

111     Jan  '02 


105 '4  Mar'03 
112  Mar'02 
112%  Jan '02 
112%  Apr '02 
II714     1171, 

112  Oct '03 
98  %        9834 

100  Jan '02 
11434  Oct '03 
106     Dec '00 

113  113 
IO8I4  Jan'03 
127%     127% 
12234  Aug'03 


^o 


265 


13 


25 


50 


28 


Hangt 

Since 

January  1 


Low   High 


1021411234 
70       85 

100     105 
1 06 14  10934 
107     llOig 


87%    95 
89       94% 

10238  10614 


104     109% 


100    10534 


II2I4II4 

'99'%  102" 
94       94 
99 14    99 14 


10214104% 

ioi"%io33i 


106%  106% 
91%    99 


3534    8534 


91%    97 

io3'%iir 


118     125% 
117     117 


106%  10618 


107%  1071* 


97  102 
118ial23% 

94 '4  100 

70  76 
108     115% 

91       93% 


64%    71% 


115%120 

1011       113*8 

109%  114% 


104     108% 

113'%  iVi" 

ioi'i-jioi'ia 

91"  'W 


100     100 


118     118 


9914IO2I4 
100%  102 


96%  100% 


105%  105 1« 


114%118 
111      113 
97%  101  It 


110    11434 


111%114% 
IO8I4  IO8I4 
I2OI4  129 
12234  12234 


AlISCEL,LA.NEOUa»   BONDS— Continued  on  Next  Page. 


(ioJt  and  Electric  lAghl 

Builalo  Gas  1st  g  us 1947 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 
Con  Gae  Co    See  P  G  &  C  Co 

iJetroit  City  Gas  g  53 1923 

lifct  Gas  Co  con  l.st  g  58. ..1918 
EdKllUBkn  AeeKCoEL<fcP 
E'l  L  111  See  N  Y  G  <fe  E  L  H  <k  I' 
Lf,  '1  LN  Y  1st  con  g  58..  1932 
E<j  G  efe  Fuel  See  P  G  &  C  Co 
GaR&  hlec  BergCoc  g53.1949 
Ocii  !:;';(;t,ric  deb  u  ;''^8..1942 
<,T  l-.apG  LCo  let  g  58...  191 

-onCoGa.'i  l.st  ■_' 58.. 1949 
K.:.t'H  Co  El  L  <fe  P  g  OS.. .193 

Ptu-ciiiuie  money  6« 199 

Ed  LI  11  iJku  Islcon  z4s  1939 
LacGajiLo)SlLl8tgo».el919 
.Milwaukee  Gas  L  I'd  4s.. 1927 


A-O 


J.J 
F-A 


M-S 

J-D 
F.A 
FA 
M  N 
A-O 
A-O 
J.J 
Q-F 
M-N 


72 


95%  Sale 


112 


83     . 

i'o'i"%! 


115     

■ 96 

10334  Sale 
84 


74    J'ne'03 


95%       97 
105    J'ne'03 


117     Dec '02 

61%  Oct '01 

i<Zh  Oct  '03 

10734  Dec '00 

102     Oct  '03 


113%  Oct  '03 
93 14  Mav'03 

1033^      106 
95     J'ly'02 


10 


74       79  7( 


92%    99 
105     105 


8334    85 14 


101     105% 


113%125 

93 14    96% 
10234  108% 


<iinn  nnd  Electric  liiglit 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  08.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  1st  conv  gas. .1910 

1st  consol  gold  58 1995 

NY&QEl  LdfcP  Istcon  g5sl930 
Paterson  &  P  G  <fc  E  g  53.1949 
Peo  Gas  &  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

Ch  G-L  &  Cke  1st  gu  g  5s  1937 
Con  G  Coof  Chlstgug5s.'36 
Eq  G  A  F  Ch  Ist  gu  g  68. 1905 
Mu  Fuel  Gas  Ist  gug  OS.  1947 
Syracuse  Lighting  Ist  g  os.'Sl 
'1  renion  G  <fc  El  l8t  g  5s. .1949 


10911. 

90       90  % 
*103     104 

115     

100 


99*8 

101% 

116      , 

103     Sale 

106 

103% , 

102 


108        108 

90i4Oct  '03 
104  Oct '03 
114  Ang'03 
100     Oct  '03 


101%J'ly 
1 03  Oct 
116  Oct 
103  lo; 
106  10' 
102%  Oct 
101%  Sep 
100     Sep 


o; 

03 

03 
> 

()% 

03 
03 
03 


109      Feb '01 


102%112 
87        97% 
102     107 
114     119 
100     107% 


101  103% 
100  102% 
116  125% 
103  107% 
100      109 

102  "a  108% 
101%  103% 
100     105 


*  Mo  pnce  S'rtday;  latest  bid  and  asked  this  week.  aDueJan    6DueFeb   dDaeApr   eDaeMay  /iDueJ'ly  fcDueAuE  oDueOct   sDueDeo   sOptionsaU 


■jj    :N"ov.  7,  1903.] 
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BONUS* 

N.  Y.  STOCK  EXCHANGE 
NVkEK     K.NDINO  Nov  6 


Loiilsv  &  iii\a\iv—<  Continued ) 
PensacolaDiv  ko1<IG3...1!I-0 
St  L  Dlv  1st  uolil  68 1'.f-'l 

2(1  Kolii  3s I'.'Si) 

Heniier  ndselstsf  stis.l'.iol 
Keutuckv  Ci<iit  KoUl  4a. .  ll'ST 
L*  N  cfc  M  ct  M  1  »t  K  -l  >-J-<  1  '.»-4  •'• 
Life  N-South  M  Joiut49.1!".">'-' 

Kogistereil lil;>'J 

N  Fla  i&  -S  1st  ffu  K  5s...H)87 
Pens  &  At!  Ist  KH  K  6s..l'.'2l 
SAN  Ala  con  g\i  i?  os.-lUoO 

Sinkhinilpoliltjs lOld 

L  <fe  JeB  BilgpCoRUK48..1'J45 
L  N  A  <&  Ch    Sc^  C  I  A  L 

MRhou  Coal     A??  L  S  A  M  9 
auhattAit  Ky  consul 4a. 1990 

Koeistereil 1 99  U 

Metropol  Kl  l8t  Kt>s....l!t()8 
ManSW  Colonlz  k  6s....  1934 
McK'pt  A  B  V  *■<•«  N  Y  Cent 
Metropolitan  El  ^Vd  Man  Ry 
Mex  Cent  consol  ^roUl  4s. .1911 
Ist  consol  iuoonui  jt  3s.(il939 
2d  oonsol  uiconie  ft  3s..al939 

Equip  A  coll  colilSs 1917 

2(1  series  solil  5s 1919 

Coll  tr  R  4>-ja  1st  Ser 1907 

Mex  luteriiat  1st  con  k4s.1977 

Stamped  sruiirauteeil 1977 

Mex  NorUilstKoUt  Us... .1910 
Mloh  Cent    See  N  Y  Cent 
Mid  oJ  N  J    See  Erie 
MU  i.  S  A  W    See  Chio  A  N  "W 
MU  A  Mad    See  Chic  A  N  W 
Mil  A  North    See  Ch  M  A  St  P 
Minn  A  SI  L  Ist  pold  78. .1927 

Iowa  Ex  Ist  gold  73 1909 

Paciflo  Ex  Ist  gold  6s. ..1921 
Sontli  West  Kx  Istg  78.1910 

let  oonsol  goldos 1934 

l8t  and  refund  gold  48.. 1949 
Minn  A  St  L  gn  See  B  C  K  A  N 
M  A  P  1st  5s  stpd  4s  int  gu  1936 
MSSMAAlStg4  int  gu  1926 
MStPASSMcong4iutgu'38 
Minn  Un  6««StPMAM 
Mo  Kan  A  Tex  Ist  g  48. ..1990 

2d  gold  48 ffl990 

let  ext  gold  68 1944 

St  L,  Div  l8t  ref  g  48.. ..2001 
Dal  &  Wa  1st  gn  g  58.. .1940 
KanC  A  Pao  Ist  g  48.  ..1990 
MK&TofTl8tgug5s.l942 
SherSh  A  Solstgug58.1943 

MoK  A  l!,lslgug5s 1942 

MlS8onriPaclttc3il7s 1906 

ist  oonsol  gold  68 1920 

Ttust  gold  58  stamped. o1917 

Registered ol917 

IstcoU  goldSs 1920 

Cent  Br  Ry  Ist  gu  g  4S.1919 

LeroyACVAl.lstg58l926 

Pao  K  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

St  L  Ir  MA  Sgeu  con  g  531931 

Gen  con  8tampgt<ig58l931 

Unified  A  ref  gold  48. .1929 

Verdi  V  I  A  W  1st  g  58.1926 

Mob  A  Bimi  pnorlien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  5s.l946 

Mob  A  Ohio  new  gold  6s..  1927 

1st  extension  gold  68..A.1927 

General  gold  48 1938 

Montgom  Div  Ist  g  58. .1947 
St  L.  A  Cairo  eoll  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  48    See  Southern 
MohawkAMal    6««NYCAH 
Monongahela  Rlv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St L Ist  78. 1913 
l8t  consol  gold  68 1928 

J«M>cir Branch  lei  g 63..  1923 

Mom  M  W  a  A1  1st  68.. 1917 

TAP  Branch  Ist 6s.. ..1917 

Naah  Flor  A  Shel    See  L  A  N 

Natol  Mex  pnor  Hen  4H2a. 1926 

l8t  consol  4s 1951 

NewHAD  SeeNYNHAH 
NJJunoRR  See  NY  Cent 
New  A  Cin  Bdge  See  PennCo 
NO  AN  E  prior  Ueng  6s  1)1915 
N  Y  Bkln  A  Man  Bch  See  L  I 
NY  Cent  A  H  RlTg3»2S.199 

Registered 1997 

Debenture  5s  of...  1884-1904 

Registered 1884-1904 

Regist  deb  58  of.. .1889-1904 
Debenttire  g  48.. ..1890-1905 

Registered 1890-1905 

Debt  certs  eit  g  48 1905 

Registered 1905 

Lake  Shore  coll  g  3»2S...1998 

Registered. 1998 

Mich  Cent  coll  gS^^s 1998 

Registered 199S 

Beech  Creek  1st  gug  48.1936 

Registered 1936 

2d  gn  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  Hzs  61951 
Carl  A  Ad  1st  gn  g  4s. ..1981 
Clearf  Bit  Coal  lata  f  48.1940 
GouTA08wel8tgug58  1942 
Moh  A  Mai  Ist  gu  g  4s.. 1991 
lnoome58 1992 


■3 


A-O 
AG 
J.J 
J-D 


J-J 

J'ly 
.'•ly 

A-O 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J.J 
J.J 

J-D 
F-A 
M-N 
A-O 
M-N 
FA 
M-S 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
QJ 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J.J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
xM-S 
M-S 
MS 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 

Sep 


J'rice 
lyiday 
Sov  6 


Bid 
110 
116 

ioe' 
i'02' 


Ask 


99 
■96" 


109  . 
111>«. 
107  >a. 
103  . 
9U  >-j . 


102>oSalo 


109^8 . 


70>a 

13>2    14 


144\. 
114'a. 

116>2. 

114     . 

97     . 


97  Vj 

75=8 
*  98 


Sale 
Sale 


97>a. 
86     . 


106 14 
105  la 

11738 

10534 


.106 


IOC's 

Sale 

Sale 


105     Sale 
•  91       ai's 
95 
lOlBBSfOe 
109iall4 
111     Sale 


851a   86^ 


110 


93 


124  »a. 


122 


113 


OS's 


12084 ... 

110»8... 


101     103 
76 


99  la  Sale 

99     

101     


10038. 


99»2l00ia 

100»2 

89'%  Sale 

* 8834 

88     .... 


108 


110 


Weelc-s 
Jianye  or 
Last  Sale 


5.= 


Low  Hiyli 
116»8Mar'02 
12.i>i2  A>ig'02 

75     J'no'O 
113     Nov-99 

98  98 

107<aJ'ne'O3 

90  90 

106>i  Sep'OM 

110    Aug'or 

105>4Oct  '03 
110  Mar'03 
100     Miir'Ol 


102  1021a 
1037hDoo'02 
10978  001 '03 


71  71 

14i«       14>a 
SI*  Oct '03 


92 14       02 14 
90»8J'ly'0] 


105     May'OO 


144  Oct  '03 
11634  Fob'OS 
123iaApr'03 
121  Jan  "02 
11214  Sep  '03 
98     Oct  '03 


103     NoT'Ol 
98     Apr '01 


9719 
75"8 
98"* 
86 
101 
90 
100% 
106 
1051a 
105  la 
11739 
1041a 


98I4 
761a 

10034 
Oct '02 
Oct  '03 
May'03 

10034 
Ang'O:^ 
Oct  '03 

1051a 

118 

10534 


105  105 14 
9134  Oct  '03 
100  May'Ol 
lOlSg  1021* 
10834  Oct  '03 
110>a  111 
10934  Got  '03 
86i4Oct'03 


11014  J'ly '00 

93     Apr '02 

102     J'ly '02 

I23I4  Oct  '03 

120     Oct '03 

911a  Oct '03 

113        113 

98»2Oct'03 

101iaJ'ne'02 


121     Oct  '03 

110%  llOife 
113  Dec '99 
116  J'ly '02 
111     Dec'99 

102i2  0cf03 
761*       761a 


9913 

99 
lOO^a 
101  la 
1091a 

9934 

99 
100 

991a 

8978 

88 

88 

91 
108 
106 


9934 
Oct  '03 
Oct  '03 
J'ne'03 
Sep  '97 
J'ne'03 
Dec '02 
Sep  '03 
Nov'02 

9034 

89 
Sep  '03 
Jan  '03 
llay'03 
J'ne'98 


95    Apr '02 


107  la  J'ly '00 
110i4Dec'01 


A'o 


11 


25 


22 


15 

133 


30 


46 


48 


Kanye 

Since 

January  1 


Low   High 


9«>-jlOO 

1071a  IO7I2 

84       92 

roc'Ci'u^ 
no    113 
101    ior>i« 

110      110 


99     1041a 

lbs"  iifi^ 


65       80 
12"^    28I4 
7       183* 


911a    97 


143     145S8 

11634  11634 

1231a  1231a 

i09"  126'i>l 
9534  10334 


95     lOOifl 

75       85 
97     1041a 


101  101 

871a   90 
97     1051a 
105ial06 
1051a  111 
105»alllia 
11738  122 

102  10738 


101ialO7ia 
89   941a, 


100  105 14 
107"%  113 
I0918II6 
108  111 
82   911a 


122  1271a 

119  1251a 

90  971a 

110  11512 

93  981a 


12034  124 
1081a  115 


98  1031a 
73   797, 


'^ 


95     104 
9514IO5I4 
10038  103 'a 
100     101 's 


9934 100«fe 


100     100«8 


87       94^8 
86       91 
86       927, 
91       91 
IO714IO8 


N.  Y.  STOCK  EXCHANGE 
WeKK   ENDING  Nov  6 


N  Y  Cent  A  H  l<,--( Contintifd ) 
N  J  Juno  R  gu  Ist  48. -.1986 

Regist  oriMl i  9S(; 

N  Y  A  I'll  latcougnc4a  lini:; 
Nor  A  Mont  Ist  gug  5s.l91ll 
West  Shore  1st  4s  gn..-2;!(il 

Regist  ered 2:i()  1 

Lake  Shore  consol '^d  78.1903 

Registered lluili 

Gold  3 '38 1997 

Registered 1997 

Dot  Jlon  A  Tol  1st  78. 190(> 

KaAAGRl8tKnc5s.l93S 

Mahon  C'l  RR  1st  58. .1934 

Pitta  McK  A  Y  l8t  gu  6s.  1  '.r.V. 

2d  guar  68 1934 

McKeesAB  Vl8tg6a  191H 
Mioh  Cent  Ist  consol  68. 190" 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  LA  §  Istg  3158 1951 

IstgSiaS 19f)L' 

Bat  C  A  Stur  Istgu  g3s.  19Mi 
N  Y  A  Harlem  g  3ia8...200(t 

Registered 2000 

N  Y  A  North  Ist  g  58. ..1927 
R  W  A  Ocon  1  at  ox  1 58. /i  192  2 
Oswe  A  li  2d  gu  g  53...el9ir) 
R  W  A  O  T  R  Ist  gu  g  5s.  1 9 1 S 
UtlcaA  BlkRivgug48.1922 
N  Y  Chio  A  St  L  Ist  g  43.1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Ene 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  A  W  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  SeeCentofNJ 
NYANli  SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Housalonio  R  con  g  5s. .1937 
N  H  A  Derby  con  g  5s. .1918 

N  Y  A  N  E  Ist  7s 1905 

1st  68 1901 

N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  Wref  I8tg4s..i^l992 

Regis  ?5,000  only (yl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Ist  g5a 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  6s. .1934 

New  River  1st  g  68 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 199( 

Pooah  C  A  C  joint  48. .1941 

CC  AT  Ist  gug  58 1922 

Soio  V  A  N  E  Ist  gu  g  4s  1989 
North  Illinois  See  Chi  A  N  W 
North  Ohio  See  L  Erie  A  W 
Nor  Pac— Prior  Uen  g  4s. .1997 

Registered 1997 

General  lien  gold  Ss a2047 

Registered a2047 

CBAQcolltr4s  See Gt Nor 
8tPaul.DalDivg4s....l996 

Registered 1996 

StP  AN  P  gen  g  6s.. ..1923 

Registered  certitic'3..1923 

St  Paul  A  Dui  1st  5s.. ..1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  l3tg  4s 1948 

Nor  Pao  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  58 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pao  Coast  Co  Ist  g  58 1940 
ao  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S.. 1917 
Suikfond  subsidy  g  6s. .1910 
Penn  Co— Guar  1st g4ias. 1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3 128  coll  tr  ser  B. . .  194 1 
Tr  Co  certif's  gn  g  3  "as. 1916 
C  St  L  A  P  1st  con  g  5s. 1932 

Registered 1932 

CI  A  P  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Series  C  3ias 1948 

Series  D  3ias 1950 

Erie  A  Pitts  gu  g  3  las  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4'as  1945 
P  C  C  A  St  L  gu  4  las  A. ..  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  Jsguar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  A  C  1st  78.. .1912 

2d7s 1912 

3d  78 A1912 

Penn  RR  Isl  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Convertible  g  3ias 1912 

Con  currency  68reg...jrl905 
Consol  gold  5s 1919 


fyidaii 
yov6 


FA 
FA 
AG 

A-O 
J-.l 
J-J 
J-D 
J-D 
J. I) 
J-D 
FA 


M-S 

J-J 

M-S 
M  N 
.ID 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
MN 
Q-M 
M-S 


Bid 
105 


Ask 


101 


108     Sale 

108 

102     , 

102     

lOlia 

100     

10S»4 

115     

II8I4 

126      

121      

1151a 

Ill     

120     


104 


73     . 

ad's. 


117 


105     107 
104     Sale 


I2318- 


1021a. 
102     . 


101     Sale 
*100ia 


126 


.127 


9678  Sale 
96' 


89 
103 
97       98 


102     Sale 

102  ig  Sale 

70    Sale 

68       69 


9615. 


122 

ibo'ia 

"95" 

112"  iie' 


.107 


108     112 


1051a. 


11014. 


*  90 

*  941a- 
115     . 


96 


1131a. 
Ill's. 

95     . 

95     . 

94     . 


Week's 
Range  or 
Last  Sale 


Low 
105 


Hiqh 
Oct  '02 


lOSiaNov'Ol 


108  IDS'. 
108  108 
102  Sep'0:l 
102 1»  Oct  '03 
101 1-^  Oct  '0;; 
100>a  101 K 
114     Feb'OV 


124     Jan  '03 
139     Jan '03 


110-'4  nil, 
123  la  Mar'03 
127  J'ue'02 
110  Dec '01 
1061a  Nov'OO 


991a  Oct  '03 
i 06"  Sep ''03 


Ao 


21 


Kange 

Si  nee 
lanuary  1 


how    High, 


106  111»4 
106>alllV> 
10034  lOS'b 
101  10234 
98  1051a 
9734  105 


124 
139 


124 
139 


115  Oct'O^ 
117i4  0ct '03 
11334  Jan '02 


104     Oct  '03 
103         104 
103     May'03 


13134  Apr'03 


1 06 14  May'03 
101     Sep '03 


101 

101 


101 
May'03 


114     Feb '03 
130     Ang'03 
127         127 
127i4Oot'03 
961a       97 
96  la  Sep '03 
89  la       90 
107  la  J'ly '01 
98  98 'e 


102         10238 

102 1«     10218 

6934        70  Ol 

68     Oct  '03 

101     J'ne'03 


122  Oct '03 
132  J'ly '99 
112i4J'ly'03 
106  106 
961a  Mar'03 
941a  Feb '02 
111  la  Oct '03 


1141a  May'03 
108  la  J'ly '02 


IO514     IO5I4 

102  Apr'03 
102  Apr'02 
110  Oct  '03 
106  Mar'03 
102  Nov'98 
91 12  Oct '03 
9534  9534 
122i4Feb'03 


108i4Aug'03 


101  . 
109  . 
109  . 
10579. 
'  9918. 
93     . 


102      , 

1021a 

9512  Sale 


109 


102     Nov'OO 


1071a  Oct '03 
107  la  Oct '03 
11 6  "a  Feb '01 
106 14  Nov'02 
92  Sep  '03 
12759  Oct '02 
11934  Sep '03 
130  Apr'Ol 
106  la  Oct '03 


95I4       971* 


27 


1 

ib'i 

"7 

"5 


259 

2 
49 


146 


11034  nan 

123 'a  1251,1 


100     100 


115     116 
117     I22I4 


97^1  9910 


104  1071a 
100  106 
102  10334 


12834  131\. 


105  IO6I4 
101  105 

97ial03ia 
lOOOslOl 


111  II514 

130  1331a 

127   128 

120  I32I4 

94 '8  10 1^ 

93   9613. 

87 14  94 


9678101 


991a  104 
9979  10389. 
6934  7379, 
68   72 14 

101  101 


121  127 


II214II214! 

105     106    , 

961a   98    ' 


110     1161* 


114    1141a 


101  111 

102  102 


10734 110 
106     1091a 


911a   97 
95       9534. 
122 14 123 


IO8I4IO8I4. 


107  la  1141a. 
106     112    1 


92       98 


11934  128 


100     1061a, 


9379 107  Is. 


AIISCELXdlftEOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Oah  Coal  Mm    Se«  T  G  I  A  R 
Col  C  A  I  Dev  Co  gu  g  58.1909 
Col  i^iel  Co  gen  gold  6s. ..1919 
Col  F  A  I  Co  gen  s  J  g  5a. .1943 

Convertible  deb  g  5a.. ..1911 
Gr  RiT  Coal  A  C  Ist  g  6s. .1919 
Jeff  A  Clear  C  A  1  lat  g  58.1926 

2d  gold  58 1926 

KanAHC  A  Cist  af  g5a.l951 
Pleas  Val  Coal  Ist  gaf  58.1928 
RochAPitCA  I  pur  m  58.1946 
Tenn  Coal  gen  5a 1951 

Tenn  Div  lat  g  6a ol917 

Birm  Div  lat  oonsol  63.  .1917 
■     CahC  M  Co  Isl  gug  68.1922 

De  Bar  C  A  1  Co  gu  g  6s. 1910 
Va  Iron  Coal  AC  Istg  58.1949 
Wh  LEA  PC  Co  Ist  253.1919 


J-J 
M-N 
F-A 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


103     

98     

70       71 


1021a. 


.  91 
,102 
.104 


72 


55  Nov'OO 
112  Apr'03 
98  Oct  '03 
701a  71 
115  J'ne'02 
107  May'97 
1021a  Oct '03 
106i4Feb'02 
105     Oct  '00 


91     J'ly '03 

10234  Sep  '03 

1031a  Oct '03 

105      Feb '00 

96     Oct  '03 

7234  Oct  '03 

32      J  an  '00 


62 


112  112 
90  105 
67I4    9634 


1021a  IO212 


91       91 

102  "a  10734 
102  la  112 


96     IO312 
72       81 


Telein*aph  and  Telephone 

Am  Telep  A  Tel  ooU  tr  4s  1929 
Comm  Cable  Co  lat  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  58.. 1926 

MelT  A  T  lat  a  f  g5s 1918 

Mnt  Un  Tel  Co    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  58.. 1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4'as. ..1950 

Mut  Un  Tel  s  fund  68.. .1911 

Northwestern  Tel  7 8 1904 

.>lanufacti]ring  &  Industrial 

Amer  Bicycle  a  f  deben  5s  1919 

Am  Cot  Oil  ext  4I2S 1915 

Am  Hide  A  L  Isi  s  t  g0s..l919 
Am  Spirits  Mlg  1st  gOs.. 1915 


J-J 

Q-J 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
MS 


961a 


10934  . 
10334 . 


108 

10034  101 12 
1031a 


90 
68 
79 


93 
69 

88 


961a  Apr'03 

lOOiaApr'02 
100  la  Oct  '00 
109  Oct  '99 
112i4  0ot'03 

105i4J'ly'03 

105  Oct  '03 
lOlia  1031a 
107  la  J'ne'03 


34  Feb '03 
9378Aug'03 
68  6834 

90     Oct  '03 


22 


961a   961a, 
i 


II214II214J 

IO514IO8W 

106     110 

lOlVaigS' 

107ialO»' 


34       421a, 
9379101    I 
66       93 
80       94V 


•  if  o  pnc«  Friday;  latest  bid  and  aaicad  this  week,    a  Due  Jan     b  Due  Feb    e  Due  May    jrDueJ'ne    A  Due  J'ly    p  Due  Nov    sOpUonsale 
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BO>Ur« 

N.Y.  STOCK  KXOHAXGE 
Wbkk   ExtHNu  Nov  (i 


Penn  KK — (CoyUinued} 

Cousol  snil.l  4s 11U3 

Allei;  Val  ceu  gu  f  4s. ..194. 
Cldi  Mar  1st  cu  c  4>-28..  19;io 
DR  K  Kit  BKelst  su4sK.'30 
Gr  UiV  1  ex  1  SI  su  i:4SiS  1^41 
Sou  cb  Lewis  1st  K  4s...l9oG 
U  N  J  KK  A  Can  (teu  4s.  1944 
Peusiioola  it  \t\  *V*  I.  &  Nash 
Peo  it  East    Aj-e  C  C  O  &  St  L 

Peo  it  I'ek  I'll  Ist  g  Gs li)-.'l 

'.M  i;olit4'-38 blif.M 

Pert"  -Marq— Kit  H  .M  s  Cs.iy.'O 

l8i  cuusol  goUlas 1939 

Pt  Huron  Div  1st  g  5s.  1939 
,  SajrinisA  H  Istjfxig  4S.1931 
fPine  Creek  ree  euar  6s...  1932 
.Pltt«  Ciu  <t  St  L  See  Peuu  Co 
Pitts  Clev  A  Tol  Ist  g  6a..  1922 
•Pitts  Kt  W  A  Cli    Hee  Peuu  Co 

'Pitta  Juuc  1st  (told  6s 1922 

•pittsA  L  Erie2itR  5S...0192S 
"Pitts  Mc  Kees  &  Y  Hee  N  Y  Cen 
Pins  Sli  <t  L  E  Ist  g  OS...  1940 

l8t  cousoi  gold  08 1943 

Pitts  it  West  1st  g  4s 1917 

J  P  M  4  Co  certis 

IPitts  Y  <b  Ash  Ist  con  68.1927 

Keadiug  Co  Ken  g  4s 1997 
Kegistefet\ 1997 

Jersey  Cent  coll  g  4s.. .1951 
3ensselaer  d;  Sar    net  U  <&  U 
Bicli  <t  Dan    He^  South  Ky 
Bioh  <&  Meek    aee  Southern 
RloGr  West  Ist  g  4s 1939 

Consol  and  c«l  trust  4s  .1949 

Ulali  Ceut  Ist  pu  g  4s.al91 
Bio  Gr  Juno  Ist  gu  gd8...1939 
Kio  gr  So  Isl  gold  4s 194U 

Guarautee«l 1940 

Koch  Ji;  Pitts    Hee  B  K  4  P 
Kome  Wat  it  Oc    AV«N  V  Cent 
Rutland  Ist  cou  p  4»-2S 1941 

Kut-Canad  1st  gu  g  4  "as.  1949 

San  Tus  (&  H    nee  Pere  Marq 
ah  L.ake  C  Ist  g  s  (  68.. 1913 
St  Jo<&  Gr  Isl  1st  g3-4s.. 1947 
St  I^w  &  AiUrou  1st  g  58.1996 

2d  gold  6s 1996 

St  L  <&  Cairo    me  Mob  &  Uhio 
St  L.  <b  Iron  Mount    Hee  M  P 
St  L  K  C  <fe  N    See  Wabash 
St  L,  M  Br    Hee  T  KK  A  of  St  L 
8t  L  &  S  iYan  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1906 

Q-enerai  gold  63 1931 

General  gold  5s 1931 

St  L,&  S  F  KR  cons  g  4s. .'96 
Southw  Div  Ist  g  OS. .1947 

Refuniling  g  4s 1951 

KC  Ft  S  &  M  Cong  68.. 1928 
K  C  Ft  S  &  M  Ky  ref  g  48  1936 

Registered 1936 

St  L<oui8  So    aee  Illinois  Cent 
St  L  S  W  Ist  g  48  Ud  Otis.  1989 
2d  g  48  inc  bond  Ctl8...i>1989 

Consol  gold  4s 1932 

Gray's  PtTerlstgug  53  1947 
8t  Paul  &  Dal  Hee  Nor  Paclhc 
8tPaulM<&  Man  2d  68...  1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4^18. .1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMiuu  Istdiv  lstg58..1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Mum  Union  1st  g  68 1922 

MontC  IstgugSa 1937 

Registered. 1937 

let  guar  gold  Ss 1937 

WiU  <fe  S  F  Ist  gold  58. .1938 
St  P  <fe  Nor  Pac  Aee  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <feO 
8FePrea<ft  Phl8tg58...1942 
8  A  <6  A  P  See  Ho  Pac  Co 
S  F  <&  N  P  Ist  sink  f  g  08.1919 
8»T  F  <fc  W  Ist  gold  68-... 1934 

Ist  gold  58 1934 

St  John'8Div  Ist  g  48.. .1934 
Ala  Mid  Ist  gu  gold  58.. 1928 
BmnsA  W  Ist gug48.. 1938 
8U  Si)  Oca  &  G  gu  g  4s.. 1918 
Scioto  Val  &  a  K  See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950 

Coll  ir  refund  g  58 1911 

■Seab  &  Roa  IsC  58 1926 

Car  Ceut  1st  con  g  48.  ..1949 
Sher  Shr  &  So    See  M.  K&T 
eu  Sp  oca  <fc  G    See  Sav  F  &  W 

SodBay  <ft  Solst  g58 1924 

Bo  Car  &  Ga    See  Southern 
So  PacCo— CoUtrg4>as..l905 
Gold  4s  (CeutPaccoU).fcl949 

Registered 4:1949 

A  &  N  W  1st  gu  g  5s.. ..1941 
Cent  Pac  lat  rel  gu  g  48  1949 

Registered 1949 

Mort  guar  gold3'3S..fcl929 

Registered /:1929 

Gal  Uarife  S  A  l8tg68..1910 

2d  gold  78 1905 

Mex<fe  Paclstg58....1931 

GiU  VG  <fe  N  1st  gu  gSs.  1924 

Houa  E  &  WTlst  g  58.1933 

1st  guar  58  re<l 1933 


M-S 


J-J 


yov  6 


ma, 
104  . 
100  . 
102  . 
100  . 
109»a. 
9S 
lOGSa. 


Ask 


120>4 

92 
116 '4  119 

in4is 

UKSSllO 
100      


115 
1U4 


115»a 

'.  i'oi 


n2>4 

96^4  Sale 


9  2  >4  Sale 


95 
83 


76 


85 


102a8 

102% 

124'4Sale 

nils 

95 


82     Sale 

117     119 

77       79 


93    Sale 
71 

69  Hi  Sale 


lOSis. 

132  Hi. 


109  Hi. 


109  "4 

•101'2l02>2 

io2"  riy 


130'8. 


lloHs. 
116     . 


IVeek-s 
h'anye  or 
Last  Sale 


Loic  Hia/i 
106  Ang■0:^ 
102  Nov'97 
112»4Mar'00 


109  "a  Cot '03 


117     May'OO 


121         121 

i>:.     J'ue'O 
lit",     J'ly"03 
107  Si  Sep '03 
iin)         109 


137     Nov'97 

107  h  Oct  '98 

120     Oct  '01 
112  Hj  Dec '02 

117'^  J'ly'03 
98  J'ly'97 
98  Aug'03 
10014  Feb '08 
1204  Dec '02 
96"^  97  •* 
96'sJ'ly'03 
92 1«       923« 


9513  95«8 
86  Oct  '03 
97  Jan '02 
llOHjFeb'OS 
75  Aug'03 
92     Mar'03 


lOl'^Nov'Ol 


85  ^8  Oct  '03 


106»2Sep'03 
104  "ij  Oct '03 
124'4  124V« 
111"*    iim 

92  92 

100     J'iie'03 

82  82  Sj 

118     J'ne'03 

79  79 


92 
71 
69 14 


93 
71 
70  "2 


IIOI4 

13138 

140 

110»2 
11618 

110»« 
102 
106 
104 


Sep  '03 
Oct  '03 
May'02 

110  "a 
Apr'Ol 
J'ly'03 

102 
May'Ol 
Aug'03 


Jiange 

Shife 

January  1 


Ay  \Low    HigU 
106     106 


10 


70 
13 

13 


1 

6 

10 

i44 

"6 


21 

2 

109 


128 

134 

115 

lie's 

125it2 


Apr '02 
Mar'03 
Apr'97 
Oct  '03 
Feb  '02 


111     Aug'Ol 


105     11334  Dec'Ol 

123     128     Oct  '02 

108     123     Dec'99 

981a 95>«Nov'01 

10634 Ill     Apr'03 

91     87     Aug'Ol 

92% eiHtOct'OS 


68    Sale 
971a 


86 


101 


9913 , 

87     Sale 


104 

99 12  Sale 


85       86 


106     112 

103 

l()3ia 

10212 

103     Sale 


671a       68 
9734       9734 
111  I4  May '03 
90     Oct  '03 


102    Jan '03 

991%  99<% 
861a  87  k; 
95  Apr '02 
105  la  Feb '03 
991a  9934 
99 14  Mar'03 
80     Oct  '03 


110i4Feb'03 
105  Feb '03 
1061a  Oct '03 
108  Oct  '03 
103  103 
1021a  Dec'02 


]04ial09'2 


120  127 
95   95 
116  12m. 
107  111 
IO6I2II3 


11634  117 14 


98  lOOia 
1001410014 


9334  9fii., 
96  961^ 
89   96 


94   99 
S3I4  92 


llOia  1121a 
76   75 
92   92 


81   94 


1041%  106 
1031a  106 
120  129 
1081a  115 

92   95  "a 
100  100 

7834   91 7g 

118  124 
741a  881a 


891a  971a 
63''e  851a 
66   86 


11014 113»a 
12714I3514 


106  lllia 


IIOI4II4 
100  104 


103  105  la 


134  I34I4 


14 


11014  1181a 


111  112 


t 


9113  961a 

64   8438 

9734  103  "a 

IIII4IIII4 

90   95 12 


102  102 

95  la  100  Is 
84       9218 


105  "a  105  la 
96     102 
99 14    9914 

82        88 12 


IIOI4II2 
105   105 
103  109^8 
101  la  1091a 
103  105 


BON  l)?» 

N.  Y.  STOCK  EXCHANGE 

Wekk  KndiiNg  Nov  6 


Soullieru  PrtC  Co— cC'o)Utnt/«d; 

H  <fe  T  C  lat  g  5s  int  gu.  .1937 

Consol  g  6s  int  guar.  ..1912 

Gen  cold  4s  iut  sruar..l921 

Waco  it  N  W  div  1st  g  6s '30 

Morgau's  La  &  T  1st  7a. 1918 

1st  gold  6s 1920 

N  YTitMex  gul8lg4s.l912 
No  of  Cai  lat  gu  g  6s. ...1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  ffuar  g  5s. 1927 
S  A  it  A  Pass  1st  gu  g4s.l94S 
So  P  of  Ar  gu  1st  K  6s...cl909 

Ist  guar  i;  6s cl910 

SPof  Callstg68 1905 

lat  g  6s  scries  B 1905 

1st  s 6s series  C  4  D...1906 
1st c 6s series  E<&  F...1912 

1st  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-..  1937 

SPacof  N  Mex  Istg6s..l911 

S  P  Coast  1st  gug48 1937 

Tex&  N  O  Ist  7s 1905 

Sabine  Div  I8tg6a....l912 

Con  gold  5s 1943 

Southern— Ist  con  g  5a 1994 

Regiatered 1994 

Mob&  OhiocoUtrg4s..l93S 
Mem  Div  lat  g  4ia-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  IstgiBs 1918 

Atl  &  Dauv  1st  g  4s 194S 

Atl  &  Yad  Ist  g  guar  48.1949 

Col  &  Greenv  Ist  6a 191( 

E  T  Va  &  Ga  Div  g  5a..  1930 

Con  Ist  gold  5s 195(; 

E  Ten  reor  lien  g  5s 193H 

Ga  Pac  Ry  lat  g  68 1922 

Knox  &  Ohio  lat  g  6s.. .1925 

Rich<fe  Dan  con  g  6s 1915 

Equip  sink  fund  g  58. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  4s. ..1948 
So  Car  &  Ga  1st  g  5s.. ..1919 
Virginia  Mid  aer  C  6s. ..1916 

Series  D  4-5a 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48..  1924 
Weat  N  C  1st  con  g  6s..  1914 
S  <fe  N  Ala    See  L  &  N 
Spok  FaUs  &  Nor  1st  g  63.1939 
Stat  Isl  Ry  1st  gu  g  4ias..l943 
Sunb  cfe  Lew    See  Penn  RR 
Syra  Bing &  N  Y    SeeDL&W 
'  I  ■'ebo  &  N    See  M  K  <fe  T 
1  er  A  of  St  L  1st  g  4iaa..l939 

Ist  con  gold  5s 18941944 

St  LM  BgeTergu  g  53.1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex&PacEDivl8tg6s..l905 

1st  gold  5s 2000 

2d  gold  inc  58 92OOO 

La  Div  B  L  lat  g  58 1931 

T0I&  O  C  latgSa 1935 

Western  Div  1st  g  58. ..1935 

General  gold  58 1935 

Kan&  M  l8tgug48....1990 
Tol  P  &  W  1st  gold  4s. ...1917 
TolStL&Wprlieng3ia8.1925 

50-year  gold  4a 1950 

Tor  Ham  &  Buff  lat  g  48./11946 

Ulster  <fc  Del  1st  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  48. .1947 

Regiatered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  Ist g 6s..  1922 

lat  consol  g  58 1946 

4s  &  partldpating 1927 

Utah  &  Nor  Ist  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  S««  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y'  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1  St  gu  58.2003 

Wabash  1st  gold  58 1939 
2d  gold  58 1939 

Debenture  aeries  A 1939 

Series  B 1939 

Ist  lien  equip  8  fd  g  58. .1921 
Det  &  Ch  Ext  Ist  g  68..  1941 
Dea  Moin  Div  let  g  48.. 1939 

Om  Div  lat  g3ia8 1941 

T0I&  ChDiv  lat  g  48. ..1941 
St  Chaa  Bridge  lat  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Waah  O  <fe  W    See  Southern 
WestN  Y<fe  Pa  lat  g  58.. 1937 

Gen  gold  3-4s 1943 

Income  58 dl943 

Weat  No  Car  See  South  Ry 
West  Sliore  See  N  Y  Cent 
W  Va  Cent  &  P  Ist  g  68.. 1911 
Wlieel'g  &  L  E  lat  g  5a. ..1926 
Wheel  Div  lat  gold  5s..  1928 
Exten  &  Imp  gold  5s-..1930 

1st  consol  48 1949 

Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Winona  <fe  St  P    Se«  C  <fe  N  W 
Wis  Cent  60-yr  let  gen  4a.l949 


J-J 
A-O 
AO 
M-N 
A-0 
J-J 
A-O 
J-J 

\o 

J-J 
J  J 
J-J 
J-J 
AG 
AG 
AC 
A  O 
AG 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 


A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
M-S 
AG 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

FA 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
AG 
J-D 
A-O 
J  J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J-J 


J.J 

M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
MS 
AG 


J-J 
A-O 

Nov 


J-J 
AG 

J-J 
FA 

M-S 


J-J 


Price 
t^ida  V 
yov6 


Hid 
112 

"yo" 


AsIc 


,112 
Sale 


122 
114 


100     . 
1091a. 


/6 
106 
1(16 

101  Tg 

102  Lj 
1031a 
108 
108 
1061a 
105'% 


Sale 


10214. 


105 

11238  Sale 


112     . 

94 
112     . 

901a 


92 


95 


Week's 
h'ange  or 
Last  Sale 


^1 


Low        Hi  (III 
11134  Oct 'OS 
llOiaOct  '03 
90  90 

127  la  Feb '02 
130  Nov'02 
122      Sou  '02 


102     J'ly  '03 

113     Jau'Ol 

1051a  Nov'Ol 

76  76  "-i 

107  Oct'o;; 
iiiVApp'O:-; 
103 14  J'ly '03 
102  Oct  '03 
106iaMay'03 
llU^^Feb'OS 
10-^  108 
107  la  Sep '03 
1083*.  Oct  '03 
10.'i34  j'iie'03 


921a 


115 
11234  , 


117 


llOia 

11912 

I2II4 

'*115ia 

99 

10534 , 

82      , 

102i4Sale 
lOS     , 

104      

105      , 

IO8I2 


9II4. 

1131a. 


*119     1221a 
971a 


lOSia. 
II318. 


100     

117     Salo 
85        90 


111 
106 


Sale 
92 


90 

90 

82 

68       69I2 

911a  94 
108  110 
102  la  Sale 


9Si2Sale 


100     Sale 

122=8  Sale 

113ieSale 

91  la  Sale 

109     

108     


101     

113i4Sale 
106     Sale 


55     Sale 


84     . 
8OI4. 


116    iieog 

951a 

30     .... 


1071a 

llOis 

UOis 

a08     

86       89 


89       891a    89 


103 1«  Oct 

1 1 1  la  Oct 
105     Apr 

11214    U 

IIII4  Auc; 
0214001 

112  11 
95i4  0ct 

120     JNlar 
90  la  Oct 


•03 
'02 
•03 
3 

03 
03 
i 

03 
01 
03 


16  Oct  '03 
14  Oct  '03 
161a  ll7i.i 
lOia  110\ 
II9I4  Oct  '03 
124iaFeb'03 

116  la  Oct '03 
101 14  J'ly '00 
108     Sep  '03 

Sep  '02 
1021. 
Feb '02 
Feb  •OS 
Jan  '03 
110  la  Oct  '03 
113  la  May '03 

92  92 

1 15 12  Mar'03 

117  J'ly '00 
104  "a  Sep '02 


10714  J'ly'03 
110  Sep  '03 
115     J'ne'03 


92 
102 
123 
112 

115 


100 
1161-. 

81 
110 
111 
111 
107 

90 

91 

84 

69 

98 
108 
IO2I4 


Sep  '03 
,     117 
J'ue'03 
Oct  '03 

111 
Sep  '03 
Feb '03 

90 
Oct  '03 
Oct  '03 

69 
Apr'03 
Oct  '03 

10258 


Ao 


22 


26 
14 


16 


21 


10234  Oct  'O.i 
931a  9638 
105 14  Jan '03 
100  lOOia 
12258  124 
113i«  1131a 
911a  92 14 
115  Nov'02 
1141a  Apr'02 


101  Oct  '03 
113  114 
lO'J  1061a 
lOlia  Apr'03 
5479  57  H 
104  la  Dec'02 
107  la  Oct '03 

97  May'02 
84     J'ne'03 

98  Mar'02 
1.091a  Mar'03 


1151a  Oct 'OS 
95^8  Oct '03 
40     Mar'Ol 


108     J'ly'03 

112  Is  J'ly '03 

113  Sep '02 
110     Mar'03 

86  891a 


895, 


133 

438 

6 

13 

8 

137 


72 
4 

666 


liange 

Since 

Janvary 1 


how    High, 
IOS34  112 
109     112 
0        94 1« 


102      102 


72 
107 
111 
103 
102 
111534 
1191a 
108 
1071a 
106  Sj 

10834 


861a 
IIOI4 
1111^ 
10534 
IO4I4 
1064 
11934 
11934 
110 
110 
112 


103  %  1031. 

i'oi"  105  ' 
111411818 
llli»117 

89  974 
U04II34 

92^8    984 


904   904 


116  116 
112  1164 
114  1194 
110411534 
II914I24 
123  1244 
114     118 


108     11134 

io2""  ios" 


112  112 
115  115 
108  1164 
113411358 
91 14  '.'3 
115  1154 


107 14  11234 
110  118 
115  117^8 

100  102 
113  1134 
81  100 
1084111 
109  113 
113 
107 
97 


110 
107 

88 

88 

8334 

68 

98 
108 


10 


92 
86 
80 
98 
IIOI4 


994IO318 

99  103  4 

90=8  107 14 

IO5I4IO5I4 

9634  102 
120  1274 
109  114 
874  88I4 


100  1034 
113  118 
1034111 
100  loin's 
514  8434 


105  log^a 


81   854 


108  1094 


114  1184 
9441014 


106  108 
112  1164 


110  110 
85   9334 


18  8G   924 


iUl.SCKL.LANEOUS    BONDS— Concluded. 


SUaJiulnctui-ing  >&;  InduHtrial 

Am  Thread  lat  col  tr  4s. ..1919 
Bar  <k  S  Car  Co  lat  g  6s. ..1942 
Cou  sol  Tobacco  50-yrg  48.1951 
DislU  SecCorconv  Ist  ^  58. '27 
Distill  of  Amer  coll  tr  g  08. 191 1 
lU  Steel  Co  deb  5» 1910 

Non-conv  debeii  58 i913 

Jul  Paper  Co  Ist  cou  g  68.1918 
Knicker  Ice  (Chic)  lat  g58.'28 

X^kaw  Steel  Ist  g  58 1923 

N  at  Starch  M  f  g  Co  1  at  g  68  1 920 
Nat  ^»tarch  Co  »  I  ileb  5»..1925 
Stan  Rope  A  T  lat  g  6H...1946 

Income  gold  5b 1946 

17  H  LeattiCo8rdebg68..1913 
XJ  S  Shipbldg  coll  <fe  mge  58. '22 

iBt  8  r  58  g  "A" 1932 

tJ  S  Steel  Corp  col  tr  2d  6s.  d'63 


J-J 
J-J 
FA 
A-O 
J-J 
J-J 
A-O 
FA 
A-O 
A  O 
M-N 
J-J 
FA 

M-N 
F-A 
J-J 
M-N 


77 


66     Sale 
60     Sale 


93 

95 

104 


93  4  Sale 

.    87 

.    76 

.    34 

1 

Sale 

66%  Sale 


78 
105 

544 

60 

99 

99 
100 
105 

93 

9234 

90 

69 

35 

1 

110 

91 

25  4 

66'4 


J'ne'03 
Jan '00 

55 

62 
Sep  '03 
Jan  '99 
May'02 

105 
Feb '03 

93  4 
Oct  '03 
Sep  '03 
Or;l  '03 

1 
Oct  '03 
Jan  '03 
J'iy  '03 

72 14 


168 
22 


5 

i'e 

16 

344i 


78       80 


514    6734 
58       77 
9834  100 


103  110 
93  93 
914  974 
8978  95 
68  80 
344  68 
1        134 

10838  114  4 
91        91 
23        80 
6534    87 's 


Miscellaneous 

Adams  Ex  col  tr  g43 1948 

Am  Dk  (t  Imp  58  See  Cent  N  J 
AmSSCoof  WVag58....1920 
B'kl'n  FerryCol8tcon8g5a'48 
ChicJc&St  Yard  col  gSa. 1915 
DetM  &  M  Idgr  inconie8..1911 
Hobokcn  L  <fc  1  gold  Sa.-.IOIO 
Mad  Sq  Garden  lat  g  5s. .1919 
Man  Bch  H  &  Lgen  g  48..1940 
Newi)  Ne  Ship  &  D  D  5a  dl9yO 
N  Y  Dock  50-yr  lat  g  48..  1951 
StJo8ephStkY'dal8t4  4s.l930 
St  L  Ter  Cupplea  Stat'n  *  Prop 
Co  lat  g  4  48  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  lat  68  1906 
tfs  Red<fc  Rel  Iststg  68.1931 


M-S 

M-N 
F-A 
J-J 
AG 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 

M-S 


1024. 


1004 

76    Sale 


90      91 


*1004. 


1024    1024 

10034  J'no'02 

73  Mar'03 
111     Mar'Ol 

74  764 


50     Feb '02 


904       90  4 


104     J'ly'03 

113  4  J'ly '00 

79     Aug'03 


72 


1014106 


73      76 


72       954 


89  4    95 


104     104 


79       86 


*Mo  price  Friday;  latest  bid  and  asked.    aDneJan   6DaeFeb   cDae  Mar  dDue  Apr  tfDue  J'ne  ADue  J'ly  fc  Duo  Aug  p  Due  Nor  a  Due  Deo    iOptionsale 


:Nov.  7,  1903. J 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE   NEW    YORK   STOCK    EXCHANGE 
DAILY.    WEEKLY  AND    YEARLY 


Meek-  ■'nilmg 
^'ov  6 
jyu3 


Saturilay  ... 

Al  outlay 

Tuesday 

WeUnesitay. 
Thursday... 
Friday 


Total. 


Stocks 


Sharet 


75,819 
192.003 


424.!I5!» 
51ti,!<77 
605.703 


1.820.461 


Par  valu6 


«7 ,073,900 

17,860,300 

IIOLI 

39,485.4011 
4y,i)0.">.200 
68,671,550 


$172,255,360 


Railroad  <tc 
Bonds 


•fi977,000 

1.865,000 

DAY 

2,544,000 
2,12y,000 
2,513,500 


$10,028,500 


tftate 
Bonds 


V  s 
Bonds 


$1,000 
2,:>0(i 


$3,500 


SoUs  at 

Week  ending  ^ov  6 

January  I  to  Jfov  6 

ifew  York  Stock 
Kxctianye 

1903 

1902 

1903 

1902 

Stooica — N  o.  sliivrea 

Par  value 

Baak  shares,  par.. 

BONUS 

GoTeruuieuc  bonds 

State  bonds 

BR.  and  mis.  bonds 

1.820,461 
$172,255,350 

$3,500 
$10,0281 506 

2,221,727 

$212,683,250 

$1,200 

$4,000 

67,000 

7,947,000 

136,887.621 

$12,816,41)0,425 

$582,900 

$1,013,650 

436,100 

578,427,400 

157,8>^0,401 

$14,924, 360,S50 

$422,8uO 

$1,121,400 

3,403,900 

773,686,950 

Total  bonds 

$10,032,000 

$8,018,500 

$579,877,150 

$778,112,250 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  i'HILADELPUIA 

EXCHANGES 


Weekending 
Jfov6 
iyu3 


Boston 


PliiladeLphia 


Listed 
sliare' 


Saturday  .. 

Monday  

Tuesday 

Wednesday 
Thursday... 
Friday  . 

Total 


5.456 
13.075 

"is.iVf 

1.-..974 
27,763 


77,685 


DnListed 
shares 


1,517 
4.014 

"9.420 
6,649 

8.471 


Bond 
sales 


Listed 
shares 


14.000 
57.500 
HOLI 
71,500 
58,500 
51,000 


30,071|     $252,500        49,074 


$2,319 
5,706 
DAY  .... 
10,2  S4 
lo.OSy 
15,709 


Unlisted 
shares 


1,070 
1,235 


6,362 
10,463 
11,642 


30,772 


Bond 
sales 

$33,100 
108,800 


103,500 

92,700 

133,600 


$471,700 


Outside  Securities 


A  Weekly  Seview  of  Outside  Market  will  be  found  on  a  preceding  page. 


istreet  llnilways 

NEW   YORK  CITV 

Bleecksids  Ful  V  stk  100 

lilst  iuorl4s  1950  ...I -J 

\Wy  <fc  7th  Ave  slk  ..100 

Tllst  niort  5s  1904  ..J-D 

B2d  niorl  58  1914  ...J-J 

jon  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  iut  as  rental  1905 

IJCent'l  Crossfu  slk. .100 

Ijlst  M  6s  1922  ...M-N 

llCen  Pk  N  &  E  K  stk. 100 

itChr'l'r&  10th  St  stk  100 

Col<fc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  3— 

Ijlst  >?oW5s  1932.. .J-D 

ilSorip  5s  1914 F-A 

IJEighth  Avenue  St. ..100 

TIScrip  68  1914  ....F-A 

1i42d<fcGrSlF'y8lk..l00 

ll42d  St  M  <fc  St  N  Av  100 

Ijlst  morl  6s  1910  .M-S 

Tl2d  income  6s  1915  J-J 

Lex  Av  <&  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    Se« 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

^Isl  mort  5s  1909  M-N 

Con8ol58  1948....  F-A 

TiSlxth  Avenue  stock  100 

Boa  Boulev  5s  1945. .J-J 

So  Fer  Ist  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR  os  1946A-0 

28th  &  29th  Sta  Ist  58  '96 

UTwenty-Th'd  SI  stk  100 

Deb  5s  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
Westchest  1st  53  '43  J-J 

BBOOICLTN 

Atlan  Ave  5s  1909. .A-O 

Con  58  g  1931 A-O 

Impt  OS  See  Stock  Exc 
B  B&  WE5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  58  See  Stock  Excli 
Bkln  Crosstn  os  1908.  J-J 
Bkn  Hgts Islos  1941  A-O 
BkinyCOtfeSub  6e«  Stk 
Bkiyu  Rap  Tran    See  Stk 

Ret  L'4s  2002 J-J 

UCouey  Is.  <fe  Bklyn  ..100 

1st  cons  g  4»  1948.. J-J 

Brk  C&S  5s  1939 -J-J 

GrSt<fcXewlst5s'06F-A 

Gr'pt  ifcLorimer  SI  1st  6s 

Kings  Co.  Elevated — 

l8t  4s   1949     See  Stock 

Nassau  Elec  pret 100 

68   1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g&  Flat  1st  ex  4^23 
St«inw?y  1st  6s  1922.J-J 

OTHER  CITIKS 

Buffalo  Street  Ry— 
l8t  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  stk.  100 
Chic  Uuionrrac&eeSt'ck 

Cleveland  City  Ky 100 

Clevelauil  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Prelerred loo 

Colnm  Ry  con  5s    See  Ph 

Crosst'wn  l8t58'33.J-D 

Detroit  United  RySee  Stk 


Bid 

33 

99  li 
242 
100 
104 
Exch 

no7 

i   99 
265 

ms 

205 
180 
Exch 

111 
98 

405 

105 

410 
70 

105 

90 

k  Exc 

Stk  E 

Stk    E 

190 

205 
«102 
HIO 

175 

no8 

«105 

Exch 

107 

108 
5110 

402 

102 

115 

10812 


«100 

108 

hlist 

99 

231 
list 

102 

105 

Exch 

Exch 
i   76>2 

350 
95 

110 

100 

102 

Exch 
!S3H 

109 
k  Exc 

100 
2114 


?112 

noo 

166 
Exch 


64^4 

84'-^ 

993, 

ila  list 

108 

Exch 


Ask 

35 

100 

245 

100 1^2 

105 

Use 

110 

loo's 

266 

120 

210 

190 

list 

114 
100 
410 
106 
415 

75 
108 

95 
Use 
X  list 
X  list 
200 
210 
103 
112 
180 
109 
108 
Ust 
108 
109 
116 
405 
103 
116 
109 


103 
235 


106 
list 
Ust 
78 
375 
100 
114 
102 


Ust 
84 
112 
h  list 


116 


113 
106  >2 
170 
Ust 


69 12 

85 14 

lOOWi 

109^2 
list 


Street  Railways 

Grand  RapiUs  Ry 100 

Preferred 100 

ImUauapolis  St  Ry    S-ie 

3  C  Hob  &  Paterson-.lOO 

,  4sgNovl  1949. ..M-N 

Lake  St(Chic)  Elstk.lOO 

1st  5s  1928 J-J 

TJLoui.sv  St5sl930..J<&J 
LynnABoslst58'24.J-D 
Miuneap  St  Ry  58  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

4^28  1952  J-J 

North  Cliic  Str  stockVlOO 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  68  1931.. J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  58  1933 J-D 

So  Side  El  (Cliic)  stk.  100 
Syracuse  Rap  Tr  os  1946 
Unit  Rys  (St  L Trans)  100 

Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanFran  SeeStk 

Wash  Ry  <fc  El  Co 100 

Preferred 100 

43  1951 J-D 

UWest  Chicago  St 100 

UCong  58  1936... -M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  OS  1948. .J-J 
NY  GEL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

1st  58  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  Ist  5s  1927-M-N 
UStandard  Gas  com  -.100 

liPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIKS 

Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Biugliamlon  Gas  5s  1938 
Butialo  C^ty  Gas  stockl  00 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  stk.  100 

1st  5s  1936 J-J 

Consum  Gas  (J  Citj') — 

1st  68  1904 M-N 

TIDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  68  1925. .J-J 
UGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  OS  1915 F-A 

Hartford  (Ct)  Gas  L-..25 
Hudson  Co  Gas 100 

OS  g  1949  See  Stock 
Indiana  Nat  &  lU  Gas— 

Ist  68  1908 M-N 

Inilianapolis  Gas  stock  50 

1st  6.'*  1920 .M-K 


Bid 
42 
83 
Phlla 
15 
64 

i    93 
§113 

nil 

Exch 

27  Nz 
?   78 '2 

90 

18 

69 
§121 
§100 

70 


Ust 

§100 

92 

§   99 

14>2 

60 
Exch 
Exch 
9 
38  H! 
72 
48 
§   78 


§104 
k  Exc 

Stk  E 

260 

105>2 
Exch 

§108^2 

§106 

§102 

125 

150 
§110 


46 
83 
Bait 
^8 
§   93 
4 
Exch 
Exch 
92 

91J34 

85 

85 

§100 


36 
62 


§100 
I    47 
59 
Exch 


53 


§. 


Ask 

50 

86 
U.St 

18 

65 
4 

98 

114 

113 

Ust 

9 

29 


100 

20 

70 
128»2 


73 
93 

105 

94 
IOOV2 

1534 

62 
Ust 
Ust 

11 

40 

73 

53 

82 


106 12 
h  Ust 
X  list 
300 

IO6I4 
Ust 

111 
108 
106 
135 
160 
113 


52 

87 

list 

96 
.5 

Ust 
Ust 

93 

99 

97  I2 

90 

b9 

101 


87 
66 


102^4 

50 

60 
list 

58 

75 

105 


iinn  St'oiirities 

.Jackson  Gas  Co 50 

,'>3  g  1937 A-O 

Kansas  City  Gas 1 00 

116s  1922 A-i) 

1|l.A0lede  Gas lOO 

11  Preferred  100 

Lafay'oGaslHt  6»'24.M-iS' 
Log*  Wab V  lat  6s'25.J  - 1) 
Madison  Gas  (is  1926.A-() 
Newark  (Jaa  6s  1944. QJ 
Newark  Cou.hoI  Ga.>)..10(i 

58  1948  .See  Stock  Exch 
110  &  ImIC  .Natcfe  HI  .100 

Ist  6s  1926 J-t) 

I'roviilence  Gas 50 

St  Joseph  Gas  58  1937.. I  J 
StPaulGa.s  (Jen  58'44M-S 
Syracuse  Gas  5s  1946.  J -J 
linltedC+asAElecNJ  100 

Preferred 100 

Tclesrr  Sc  Telephone 

HAmerTelegifc  Cable  100 
BeUTelephof  Butialo  100 
UCentral  &  So  Amer  .100 
ChesA  PotoTeleph.-lOO 

58  1909-29 J-J 

IJComnierolal  Cable  ..100 
Commer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

liGold  &  Stock 100 

IHHjS,  1905 

Hudson  River Teleph  100 
1| Northwestern  Teleg.  50 
1IN  Y&  N  J  Telepho  .100 

58  1920    See  Stock   Ex 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
DSouthern  &  Atlantic  25 
Tel  Tel  &  Cable  of  Am. 15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
Gen  El  deb  g  31-23  SeeSt'k 
Hartford  (Ct)  Elec  Lt  100 
II  KlugsCo  El  LcfeP  Co  100 
Narragau  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

Rho  tsl  Elec  Prolec  ColOO 
United  Eloctrioof  N  JlOO 

4s  1929 J.D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
Bcfe  NY  1st  68  1911.J-,r 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  <fc  Hob  con  5s  '46. J-D 
Hob  Fy  1st 58 1946  M-N 

N  YcfelN  Jl8t5sl946.J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  58  1919. ..J-D 

HUniou  Ferry  stock  .100 
11l8t53l920 M-N 


Railroad 

Buffalo*  Susq  pref  ...50 
Chio  Peo  &  St  L  pref.  100 
Deposited  stock... 
Undeposited  stock 
Prior  lien  g  4  iss'SOM&S 
Con  mtg  g  5s  1930.J<feJ 

Income  5s  1930 

Ch  R  I  <fe  Pac  58    See  Stk 
Erie  con v48Apri'53A<feO 
Mex  Cent  deb  3-4s  (w  1) 
Northern  Securities. -100 

Pitts  Bess&LE 50 

Preferred 50 

Vacfc  South  western..  100 

Industrial  and  Miscel 

Alliance  Realty 100 

IJAUis-ChaUners 100 

liPreferred 100 

UAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred lOO 

American  Elevated 
Amer  Graphophon6...10 

Preferred 10 

Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Foun  com. .100 

Ist  pref  erred loO 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  68 -..F-A 
Amer  Tobacco  com...    50 

liPreferred loo 

Am  Typefo'rs  com...  100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

53  1919 J.J 

UBarney*  Sm  Car  ...100 

11  Preferred loo 

BUss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Prelerred 100 

Camden  Land 3 

CeUuloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred lOO 

Deb  63  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
Chic  Pneumatic  Tool. 100 
1IClatlin(H  B)  Istpref  100 

112(1  preferred 100 

ilCommon 100 

Col  <fe  Hock  Coalcfe  I  pf  1 00 

Ist  g  OS  1917 J-J 

Compressed  Air  Co...  100 
ConsoUd  Car  Heating  100 
HCons  Flrew'ks  com  .100 

H  Preferred 100 

Cons  Ry  LtgcfcRefrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  4s 
Cons  Storage  BatterylOO 


Bid 
81 

§  1 00 
12 

§    98 


Ask 

io.r" 

16 
100 


60 

51 
§105 
§135 

70 
list 
8 

51 


90 
86 
95 


86 


78 
100 

94 

36 '4 
103  >*, 
145 
115 

78 

47 
110 


80 

120 

140 

cliang 

78 

t 

100 
t 


133 
Stock 
Exch 
225 
145 
t    95 

35 

65 
130 

20 

6I34 


4 
105 
Exch 

78 

§    90 

103 

§104 

97 

40 

§   97 

30 

92 


85 

4 

9 

§102 


Exch 

§   85 

62 

86 14 
t    30 
t    68 

20 


90 

8^2 

50 
t    47 

238 
26 
95 
80 

4 

8 
75 
23 


2 

65 

14 

160 

§   80 


126 

30 

90 
214 

11 

68 

18 
110 
140 
140 
275 
116 
105 
t  Is 
114 

16 


7 

48 


440 
20 
95 
95 
90 
60 
§   84 

60 
15 
55 
312 

6 


65 


108 
135  S) 
72 

12 
54 
10! 
91 
90 
97  Hj 
39 
90 


82 

102 

99 


104  "2 
165 


82 

53 

120 


90 
123 
150 
e  list 

82 

ibs" 
5 


140 

Exch 

list 


100 
100 

"75' 


21 
62 14 


6 

108 

Ust 

82 

95 

104 

108 

101 

60 

100 

35 

93 


87 


106 
86 

22 

Ust 

87 


87 
32 
74 
30 


100 

9 

75 

50 

234 
27 
100 
85 
\ 
5 
9 
90 
26% 
913. 

4 

75 

17 

165 

96 

250 

136 

32 

93 

2>2 

12 

70 

20 
120 
160 
160 
300 
120 
108 

II5I4 

23 

65 
\h 
9 

52 
105 
460 

25 
100 
100 

98 

65 

86 

3. 

70  ' 

25 

65 

4 

1^2 

10 
10 


InduHtriiil  niul  .tliMCfl 

Con.sol  Tobacco 100 

Com  Tobac  deb  7»'05A-U 
Cramps'  Sh  Jt  Kn  BldglOO 
llCruclble  Steel lOU 

11  Prelerred 100 

II  Diamond  .Match  Co.  100 
DoTninu)n  Securities.  100 
EU'clric  lioat lOO 

Preferred 100 

Electric  Lead  Ked\ic'n.50 

I'relerroil 00 

Kleclric  Vehicle 100 

Preferred 100 

Electro- I'neutn'lo  Tran  1 0 
Enn>iie   .Steel 100 

l'iefi>rre<l loo 

Ulieneral  Chemical  ..100 

liPreferred 100 

Gold  HiU  Copper 
Gorhani  Mfg  Co  com.  100 

Preferred loo 

Greene  Consol  Coniier. lo 
Guggenheim  Explorati'ii 
HackeusackMeadow.sloo 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .lot 

Preferred 100 

Hecker-Jones-Iew'l   Mil 

Ist  68  1922 M-^ 

Herring- Hall-Marvin  100 

1st  preferred 100 

2d   i)ref erred 100 

Hoboken  Land*  ImplOl 

1158  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Interboro  K  T  (full  paid) 
Inlernat'lBanklngColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'o7 
International  Salt 100 

Ist  g  5s  1951 
International  SUver.lOO 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com -.100 

Preferred 1 00 

Kitchener  Gold  Mining.  6 

Lanston  Monotype 20 

Lawyer.s  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LightFuel&P  of  WValOO 
HLorillard  (P)  pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOO 
Monougahela  R  Coal.. 50 

Preferred 50 

Mosler  Sate  Co 100 

National  Carbon 100 

Preferred 100 

HNat  Enam  &  Stamp  100 

HPreferred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

HNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge&  Security.  100 
IJNew  York  Dock 100 

HPreferred  100 

N  Y  Transportation. ..2(. 

Nicholson  PUe  Co 100 

Nor  Am  Lum'r  <fe  Pulpl  00 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferretl 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal. 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref.. 100 
Procter*  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

RusseU  &  Erwin 26 

Safety  Car  Heat<fc  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  s  f  68  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Preferred 100 

5s :.. 

standard  OU  of  N  J. .100 
Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexas*  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust ...  1 00 
Title  Ins  Co  of  N  Y..100 
TientonPotteries  coralOO 

Preferred  new 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  .Switch*  Signal 50 

Preferred 50 

Union  Typewr  com..  100 

1st  preferred 100 

2(1   preferred 100 

UnitBoxboard*  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.. .100 

HPreferred 100 

US  Light*  Heat....  10 
H  U  S  Red  &  Refining .  100 

HPreferred 100 

IIU  S  ShipbuUding  ...100 

HPreferred 100 

Bonds— See   Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Col  tr  s  f  5s  '51  opt '  1 1 

Coltrst58'51  not  opt 
Universal  Tobacco...  100 

Preferred ...'. 100 

West  &  Bronx  T  &  M  Gu 
Westmgli  Air  Brake. .50 
White  Knob  Mining.  10 
Wortliinir  Pump  pref. 100 


/>■((( 


§100 
5 
4» 


1 29 


20 
44 
;* 

1 

6 
8 


Ask 
275 
1023« 

20 
4'a 

32 
130 

15 

25 

60 
lU. 

7 
10 


9 

46 

65 

65 

94 

100 

t         'e 

"b 

125 

125 

t    1434 

15 

115 

125 

10 

13 

85 

8 
15 
20 
34 

95 

1 

30 

4 

200 

§102 

2 

10 

100 

86 

140 

3^8 

16 


10 
35 


30 

§   98 

150 

t'"'i, 

t      83. 

150 

270 

31 

110 


60 
1^8 

6 


t    27 


171, 

86 

16 

73 

90 


42 


105 


15 

41 
4I2 


5 

4 
25 
75 
1    25 
t    411. 
1934 
6O34 
100 
99 
358 
19734 
104 
97 12 
t    61 
158 
t 


20 

75 

300 

■i\ 

17 

68 

658 

25 

115 

t         ig 

k  Exc 

§100 

t    30 

85 

§105 

410 

140 

10 

79 

75 

\        "a 


100 
103 
103 

21 

1 


65 
5 


hUst 
STk  E 
§101  H. 
§101'-., 

1 

2 

150 
tl30 
t      8 

105 


15 
35 

22 
42 

100 

3 

40 

8 

lbs" 
5 

26 
115 

93 
145 

85 

11 

37 

15 

38 
100 
170 
160 

87e 
160    . 
280 
311a 


13 


1'4 
6 


102 12 
20 
83 
19 
80 


3 

45 

3 

110 

125 

20 


5 
1671a 

6 

5 
27 
80 


20 


365 


110 

99 

63 
165 

i 

100 


120 

30 

85 

340 

5 

20 

70 
665 

35 
130 

h'ge 
101 

30i<3 

90 
1071a 
430 
150 

121a 

82 

85 

80 
105 
105 
105 
105 
313 

22 
2 

20 

70 


IOI3 


X  list 
102  "a 
103 

2 

5 
160 


10 
110 


i  Buyer  pays  accrued  Interesu       t  Price  per  share.       t  Sale  pnce.       a  Ex  rights.       H  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  STOCK  EXCHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Oct.  31' 


Monday 


Trie.tday 
yov.  3 


24S     24S 
140H»H034 

•170     


•2H5 
•137 
•116 

* 

•278 
1S7 
•40 


300 
145 


1S5 
170 
•-'80 
13S 
45 


•18  "a  20 
77   77  >s 
-94  10 

195>2iy5>s 


•225  230 
•200  202 

•75S,  77 
70   70 

•38 

•16 


42 


78 
•90   95 
•71»a  72 
86»8  Sd^g 


90   UO>a 
110  110 


•11   12 
70   70 

3Hi  3»2 

12Hi  I^Hj 

115  llu>* 

119  119 

125>alit>'-J 

•8    812 

67   67  "a 

•4>4   4>ii 

• 116 

8'a   8'a 
•61a   6 

•147  150 
34  >4  35 
78  Hj  79 
174  V:  175^4 


124  124 


xl23  124 


217  218 

• 74 

•101410134 
• 25 


•2         8 

98     100 
43 >4    43«8 
274    274 


•1338  1334 
68  4  084 
•70      -80 

10 

80 
70 
90 


80 
•67 
•80 


•4         43« 

•44      5 

384  SsTfe 
••50  1 

•84      » 
•154    164 
••87  "a      1 
•  •25      -50 

•8  S^ 
•221a  234 
••50      'iio 

•24  3 
450  400 
••07  -OH 
•16\    17J« 

•634  .... 


lh«     1^18 


46       47 
37'*    38 
72 1«    72 >< 
»109     


•7'* 
•4 

-•75 

•64 

•4'a 


8 

4'* 

1 

7 

5 

1 

•64      7 
•37       37»4 

•2         3>4 
••70      "76 

**i"  "  l^ 

1034 11 

674    574 
•134    194 

3»4        3»4 

•85       90 
•1  14 

•2  2H. 

■•8»4      9 
•90     100 


6«8      6«» 

•134 

174    174 
94      94 
274   274 
3  3 

7»ie     8 
•64       66 
1         1 


674    6734 
90       90 
248     2-lS 
■1403,  140 'g 
239     210 
171     171 


♦ 296 

•137     145 


• 1S5 

•166     

•275  280 
137  1S7 
•40       45 


194    194 

77'4    774 

•934      10»4 

19541954 


■213 
'201 
764 

•72 

•38 

•15 

r 

•yo" 
713b 

•>j3^ 

163 
•90 

109 


202 
764 
73 
42 


78 
95 

86^ 


91 
110 


114    llVj 

•70       714 

3  34 

«13       14 

115=8  1164 

119     11J4 

126  >4  1284 

•84      9 

68       68'4 

•4'4      44 

• 115 

84      84 
•54      6 
237     240 
'148     152 
35       35I4 
78       784 
180     180 
•14      1% 


217     217 
■ 74 

101    10134 

' 25 


-2  3 

99     100 
434    444 
28       28 


134    134 
59       59 


•75 
10 

•ef 

•80 


•75 
10 
80 
70 
90 


4  4 

5  5 
38»8   39 "4 

••50  1 

9  9I4 
•154  164 
••80  1 

••25      -60 
8         8 
•22  4    23  4 
•50      •oO 
•24      3 
•430     450 
••07       -OS 
17        17 
/•6S4      8 


463*  47''8 
3734  3734 
74  74 
109  109 
•2'*      24 

8  8 

*t        '^^ 
64      64 
4"i9  41619 
1 
7         7 
373*    3734 
•2         S"* 
•70      ^70 

"•f  "i% 

11>«  11>« 

574  68 

19>«  19U 

•a4  4 

•85  90 

•1  II4 

2h  24 

9  9 
96  95 


64  64 
•134.— 

1734  18 

94  94 

27»8  28 

234  3 

8  8<4 

•64  66 

•1  14 


Q 

M 
O 


Wednesday 
yov.   4 


674    eSSp 
90       i>0 
24S     248 
1404141 


240 
170 

*171 
296 

•136 


240 
171 


296 
145 


*166 

•278 

137 

•40 


.185 

280' 

138 

45 


19        19 
774    774 
104    104 
19541954 


•213 

201 

•764 
73 

•38 

*15 
♦ 

•  96" 

72 
•85% 
•163 

904 
109 


226 

201 

78 

73 

42 


78 
95 
7234 
850t, 


91 
1094 


10>a   114 
70       70 
*3         34 
13       13 
1154117 
11841194 
127  41293, 

8>4        8»4 

68       6834 
-41^      44 
► 115 

84      8'-2 
•54      6 
239     2444 
151     152 
3434    354 
784    7834 
180     180 
•14      13g 


12341234 


217  217 
7I4  T< 
•101410134 
• 25 


-2  3 
994100 
44 'a  45 
28   28 


3614  37 14 

12»8  13 

5718  ot*^ 

•70  -80 

•81a  10 

76  79 

•65  70 

•80  90 


44 
5 
381a 
••50 

84 
•154 
-874 
••25 
-8 
23 
••50 

•24 

450 

•07 

17 

•6 


44 
5 
394 

1 

84 
164 

'•56" 

9 

23 

•60 

3 

150 

•08 

17 

634 


•99      -99 


464 

48=4 

37 

3V3s 

74 

764 

•108 

•214 

234 

81* 

a"* 

4 

4 

••75 

1 

* 

634 

434 

r* 

•634 

7 

3634 

38 

2 

2 

•70 

•70 

•1  14 

lli«  12 

68  58 

184  I8I4 

34  3»8 

90  90 

•1  14 

2  2I16 

818  8  'b 
•96     100 


61a      64 


1734  I8I4 

94  9'4 

274  2734 

2»8  234 

8  8 

651%  66 

U  II4 


Thursday 
yov.   o 


a:04^8 
•S93^ 

248 

1404 
♦2So 
«170 

Last 
•295 

Last 


6514 
90  Vj 

248 

1404 

240 

171 

Sale 

300 

Hale 


Last 
Last 
Last 
•135  4 
Last 
Last 
•184 

77  4 
9  4 
195 
Last 
Last 
200 
•76 

72 
Last 
Last 
Last 
Last 

71% 

86 
Last 

91 
109 


■Sale 
.>'  ale 
Hale 
137 
via  J* 
Sale 

19 

774 
934 
1954 
Sale 
Sale 
2()0 

78 

72 
Sale 
Sale 
Salt 
Sale 

714 

86 
Sale 

91 
109 


Last 
Last 

•10 
694 

3 
14 
11434 
1184 
127 
8 
674 
Last 
Last 
74 
6 
♦240 
1474 
34 
784 
182 
Last 
Last 
122 
Last 
218 

ioih 

Last 
Last 
Last 

974 

45 

284 
Last 
Last 
Last 


Sale 
Sale 

11 

70 

3 

14 

1154 

II914 

128 

8 

68>4 
Sale 
Sale 

8'4 

6 
244 
I5II4 

3434 

784 
182 
Sale 
Sale 
123  4 
Sale 
218 

74 
10134 
Sale 
Sale 
Sale 

99 

45 

284 
Sale 
Sale 
Sale 


11 

5434 
*-75 

"8 

78 

Last 
Last 

44 

4  4 
36 14 

Last 
*84 

Last 

Last 
84 

23 
••50 
Last 
436 
Last 

J64 
Last 
Last 
•98 

Last 
45 
374 
72 
110 
2I4 
•8 
4 
••75 
64 
4^3 

•63, 

3634 

•2 
••60 
Last 
Last 

114 

57 

I8I4 

•34 
•85 
Last 
2 

834 

95 
Last 
Last 
Last 
5 '4 
Last 

17-'4 

-9 
274 

•24 
73, 

64 
1 


124 

57% 

■85 

10 

78 
Sale 
Sale 

44 

4% 

38-4 

Sale 

9  4 
Sale 

Sale 
84 

23 

•60 
Sale 
435 
Sate 

1634 

Sale 
Sale 
•y8 
Sale 
46% 
374 
74 
110 
214 
84 
4 
1 

64 
4% 
1 
7 
37 

3I4 
•70 
Sale 
Salt 
114 
57 
184 
414 
90 
Sale 
2 

8^8 

95 

Sale 

Sale 

Sale 

Sale 
1734 

94 
2734 

3 

7'e 
66 

1 


fYidav 
yov.    fi 


64% 
90 
248 
140 
-235 
171 
171 
•295 
136 

116 
JS5 
166 
2ilO 

136 
43 

173H 
184 
764 

834 

19514 
166 

200 
-75 

-70 
43 
15^ 
SO 

yj 

71 


64»4 
9(1 
240 

14034 

240 

171 

Sep  -03 

300 
Oct  '03 

116 
Oct  '03 
Sep  '03 
Oct  '03 

136 

Mar'03 

J'ly'03 

184 

77 14 

834 

196 

Ang'l)3 

Oct  '03 

200 

75 

72 
Oct  '03 
Oct  '03 
Feb '03 
Oot  '03 

71 


Sep  '03 

91 


164^ 

904 
•109 

154  154 
cJS4  J'ly'03 
145       Oct  '03 


IOI4 

69 

•3 
•13 
1144 
118 
126 

•74 

67 
44 


lOVi 
69 

34 
14 
115 
1184 
1274 
8 
674 
Oct '03 


115^4    Oct '03 


64 
•534 
242 
1464 
334 
78 
*182 
14 
40 
•122 
9 
217 

i02* 
251* 
J8 
234 

95 

45 

29 
7% 
7234 
10 


10% 
52 

•75 


74 
6 
242 
147 
34 
784 
183 
Oct  '03 
Ang'03 

125 

J'ne'OS 

217 

102 
Aug'03 
Sep  '03 
Oct  '03 

97 

45 

29 
Oct  '03 
Oct '03 
Oot '03 

Tl"4 
5434 

•85 


70 
81 


Oct 
Oot 


4  4 

44  44 

354       363t. 

1  Oct  *03 

•9  94 

16         Oct  '03 

•90  -90 

■50       Sep  '03 

8  8 

*224       23 
•50  -50 

24         Oct '03 
435         440 
OS       May'03 
I6I4        16^4 
634         Oct  '03 
■40        Sep  '03 

•95  -98 

Z04      Sep '03 
444       45 
3734        3734 
7134       724 
•109         110 


24 

8 

4 

1 

7 

44 

1 

7 

37 

314 
•66 
May'03 
Oct  '03 

10  4 

66 

18 

85 
Oct '03 

2 


•2 

•714 
4 
••75 
•6 
44 

"•634 

36 

•2 
•65 
■75 
1 

10 

55 

18 

85 
■90 
2 

84  8»4 

92  94 

■50  Ang'03 
3.3  J'ly'03 
70  Sep  '03 
54  514 
13         Oct  "03 


171a 

264 
•24 

8 

•644 

•1 


1734 

9 
27 

3 

8 
66 

IV 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Knilronds 

Atch  Top  »fc  Siiuta  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  I.oweU 1 00 

Boston  ifc  Maiuo 100 

Do     pref 100 

Boston  <fc  ProviilencelOO 
Chic  June  Ry  &  U  S  Y 1 00 

Do    pret 100 

Con&  Mont  Glass  4..  100 
Conn  €&  Pass  Hiv  pref  100 
Connecticut  Hiver...lOO 

PitchbitrR  pref 100 

Houston  Ertrlc  com. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pret 100 

Union  Pacillc 100 

Do     pret 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Wore  Nash  <fc  Roch..lOO 

AliscellnueoiiM 
Amer  Agricul  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Rettn 100 

Do     pref 100 

Amer  Telep  cfc  Telesr.lOO 
Amer  Woolen 100 

Do    prel 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land. .. 
Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGrasCoslOO 

Do    pref 100 

Mergenthaler  Lino.. 100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  prel  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button-Hole..  10 

Swift  cfc  Co 100 

ToiTington  Class  A..  25 

Do    pret 26 

Union  Cop  L'd  <fe  Mg.  25 

United  Fruit 100 

United  Shoe  Mach,..  25 

Do     pref 25 

US  Leather 100 

Do     pret 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    pret 50 

itliniiig 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  G-oid  Dredging  5 
Am  Zmc  Lead  &  Sm. 

Anaconda 

Arcadian 

Arnold 

Atlantic 25 

Bingham  Con  Min&  S   50 
Bonanza  (Dev  Co)... 
British  Colum  (Ltd). 

Calumet  &  Uecla 

Cataipa  (Silver) 

Centennial ......  25 

Central  Oil 25 

Cochlti  Tr  Co  recta..  10 
Cons  Mercur  Gold... 

Continental  Zmc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    prel 100 

Elm  River 12 

Franldin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t 25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..  25 

Osceola 25 

Parrott(Silv<&  Copp)  10 

Phoenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

aantaFe(Gold&Cop)   10 

Shannon 10 

Tamarack 25 

Tecuuiseh . .   25 

Tennessee 25 

Trunouutaln  .........  25 

Trinity 25 

United  Copper 100 

UiutedStates Mining  25 
Unit  States  Coal  (fcOil  25 


25 
25 
25 
25 


10 

5 

25 

10 


Utah  Con  (Gold). 

Victoria 

Wmoua 

Wolverine 

Wyanilot 


..4-85 
..  25 
..  25 
..  25 
..   25 


Sales 
o>   the 

Week 
Shares 


1,798 

126 

63 

706 

23 

32 


Mange  tor  Year 
1903 


Lowest 


24 


25 


330 
481 
140 
446 


14 
100 
102 


666 
12 


112 
126 
600 


320 

191 

125 

69 

3,998 

430 

6,373 

80 

409 


1,685 

70 

210 

267 

2,033 

1,039 

56 


70 


113 

25 
37 


1,027 

1,035 

102 


6 

5,312 

13,903 

200 

50 

444 


395 

380 

19,953 


615 

■i25 

"320 
lyo 

350 


18 
'416 


3,710 

16^309 

399 

1,505 

11 

120 

5ao 

195 

80 

155 

265 

25 

12 

1,205 

100 

1,100 


1,170 

427 

325 

215 

20 


650 
1,620 

31 


415 

i'567 
500 

3,187 

315 

603 

76 

250 


244 
134 
230 
161 
170 
290 
133 
115 
185 
160 
270 
131 
42 


220 
196 
74 
68 
30 
7 
75 


544  Anglo 

85     AuglU 

J'neiy 

Aug  6 

Aug  7 

J'ne  5 

J'ue  6 

J'lyl" 

Sop  2 1 

J'lyl  7 

Oct  28 

Jan    5 

Aug 

J'ly20 

Mar  9 

173  4  May  15 

1 7  4  Sep  25 

76  4  Oct  29 

834  Nov   6 

tl8S4May21 

165     Mayl5 

Sep  25 

Aug  S 

J'ly25 

Sep  25 

J'lyl5 

J'ly   8 

Jan   5 

91 4  Oct  14 

6634  Aug  8 

834  Oot  14 

*162  Sep    8 

87  4  Aug  7 

108     Sep  10 

15  4  Nov  6 

38  4  J'ly  23 

144     Sep  24 

104  Nov  6 

69     Oct    8 

3     Sep  23 

12     Sep  2t) 

107%  Oct  12 

116     Augll 

lL440ct    8 

634  Oct  15 

65     Oct  15 

34J'ly    2 

115     Oct  23 

64Nov  6 

54  Oct  16 

225     J'ly  24 

138     Sep  28 

30     J'ly  24 

744  J 'iy  24 

164^4  AuglO 

14  Oct  12 

2434  J'ly  10 

122     Oct  19 

9     Apr  24 

197     J'ly  16 

7i4  0ct  28 

&9     J'ly  27 

25     J'nell 

28     J'ly    8 

134  Jan  12 

91     Augl3 

38  4  Oct  19 

27     Augll 

7     Sop  30 

7134  Oct  15 

9     Oct  J  0 

33     J  'ly  27 

10%  Nov   6 

52     Nov  6 

Jan  14 

Oct  22 

Oct  23 

Oct  26 


•50 

9 
71 
67 

8O34  Oct    1 

3     Oct  10 

3i4Jau  3 
3334  Oct  14 
•50     Feb   y 

(i  Jan  2 
15%J'ly24 
•75  Sep  25 
•25     Apr   y 

7  Oot  6 
204  J'ly  24 
•45     Oct  12 

24  Oct  13 

400     J'ly  24 

OS     Feb 10 

12  J'ly  24 
534  Sep  23 

25  J'uel8 
95  Nov  6 
10  4  Sep  24 
37  J'ly  24 
364Jau20 
59  4  Oct  13 
106     Oct  16 

2  Oct  2 
7  Jay23 
334  J  'ly  24 

62  4  Oct    y 
54  J'ly  15 

3  J'ly  24 
75     Sep  1» 

578  J'ly  24 

31     J'ly  24 

Nov  4 

Nov   (j 

Mayl4 

J'neiy 

Oct    8 

434>''Jy24 

16    J'ly  24 

34Auglo 

80     Oct  15 

14  Oct  16 

1  J'ly  24 
84 Nov  6 

75  J'ly  2-1 
40  J'ly  16 
1734  Jan  28 
70  Sep  2 
44  J'ly  24 

13  Oct  23 

164  •J'ly  24 

8^8  Nov  6 
22     Jan  24 

2  4  Oct  14 
5  4  J'ly  24 

61     J'ly  28 
75     Oct  22 


2 
•65 
•75 
•50 

6 


Highest 


250 
195 
177 
305 
157 
125 


89^8  J  an  10 
1034  Jan  10 
2624  Feb  4 
154  Jan  5 
Apr  8 
Jan 
Apr  2-^ 
Marl: 
Jan  6 
Jan  2 
1964Mar24 
170  Marly 
286  Feb  19 
143  4  Feb 10 
42  JIar  y 
180  Feb  10 
3734  Feb  IS 

96  Jan  7 
2838Apr23 

225  Jan  7 
1734  Mar 
232  Marll 
212  4  Feb  13 
91  May  11 

85  Jan  y 
71  Jan  20 

25  Jan  12 
8434  Jan  10 

104 4 Jan  6 
iy44Jan 

95  Jan  27 
178  Feb25 

97  Feb  10 
116  Feb  14 

26%  Jan  15 

52  Jan  15 
160    Jan  14 

26  Feb 11 
864  Feb  14 

7     Mar 

24     Mar 

1344  Jan 

122 4  Feb  18 

1694  Feb  18 

14^8^6024 

794  Jan  22 

534  Jan  22 

127     Jan    6 

62 4  Jan    2 

834  Jan  23 

310     F'ebl? 

204     Feb  16 

4834  Feb  20 

88% Feb 17 

190     Feb   2 

24  Jan  29 

86  Jan  2 
139     Jan    2 

20  Jan  6 
237     Jan    9 

10  Febl3 
132     Jan 

2634  Jan  15 

2934  Jan    5 

5     Apr21 

111     Jan  10 

53  Jan  2 
31 4  Feb  5 
154iFebll 
954  May  6 
184FeblO 
57 4  Jan  9 
39%rel)  5 
89%  Jan  7 
80  Mar  4 
28     Jan  12 

Feb  28 
Feb  2 
Jan  29 


102 
108 
110 


18    Jan    2 

84  Mar  y 
75%Marl2 

14  Feb  10 
1234  Mar2 1 
31i4Feb25 

6  4  Feb  y 
95  Marly 
144  Feb  10 
394  Feb 10 
90     Maris 

8     F'eb   3 

551     Marl  2 

•10     Fob  11 

31%Feblu 

94J'ly  3 
•40  Sep  22 
1^732  Jan    2 

16  Mar24 
75  Febl3 
484  May   7 

131% Jan  10 
1184  Feb   6 

5  Marl7 
14     Feb    y 

64Apr23 

3  Jan  12 
174  Feb  y 
18     Feb   6 

24Jan23 
11 4  Feb  y 
oB     Feb  13 

8  Marl3 
2%JanlO 
14  Jan  23 

2  4  Feb  y 
23  4  Feb  9 
79  F'eb  y 
34     Feb  10 

74Febll 
1264  Feb   6 

4  Feb  It 

3  Jan  23 
14%  Apr  23 

190  Feb  6 
l»i6Feb  9 
33^4  Marl  2 

1064Feb20 
14  Feb  9 
3134  Jan  'i 
27 4  Feb   9 

17  Marl6 
33%May23 

9  Feb  9 
11434  Mario 

77     Marl2 
2%  Marl  7 


Kange  lor  I^eviout 
Year (1902) 


Lowest      Highest 


74%  Jan 

954  Mar 

2564  Dec 

149  4  Dec 
236  J'ne 
1904  Nov 
171  Oct 
2974J'nc 

150  Sep 


123 

196 

IGO 

280 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


964  Sep 
106  Sep 
266  May 
173  4  Mar 
248     .^pr 


:09 
183 

i07 
172 
136 
202 
16(!i 
295 
148 

50 


22  4  Dec 
210     Jan 


170 

230 

206 

68 


Jan 
Jan 
Dec 
May 


79  4  May 
64%  Dec 
25  Nov 
58     Jan 

103  Oct 
93%  Deo 
86%  Mar 

172  Jan 
924  Oct 

111  4  Dec 
10  4  Jan 
39%  Jan 

145     Nov 

19     Dec 

764  Dee 

4     Jan 

21     J'ne 

112%  Nov 

115     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122  4  Apr 

25    Jan 

7     Nov 

244     Jan 

I1I7134  Oct 

364  Nov 

82     Nov 

170     Jan 

l%Dec 

87     Nov 


135 
21 

216 
6 

100 
26 
28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


14  Aug 
854  Jan 
46  Jan 
29  Jan 
114  Jan 
804  Jan 
13  4  Jan 
49  Jan 
294  Dec 
79  4  Dec 
•72  4  Mat 
22  Dec 
91  Feb 
86  4  Jan 
89     Jan 

12  4  Dec 

2  Aug 

53  4  Nov 
14  Nov 
6     Dec 

21     Nov 

3  4  Jan 
•37  4  Dec 

6  Dec 
20  4  Jan 
•40     J'ly 

5  la  Sep 
420     Dec 

10  Apr 

11  Jan 
64  Dec 

■25  Apr 
1%  Jan 
15  Oct 
4334  Mar 
184  Mar 

54  Jan 
113     Dec 

14  Jan 

7  4  Dec 


2  4  Dec 
934  Dec 

12  4  Dec 
14  Sep 

7  Nov 
(227     Jan 

3  J'ly 
l%J'ly 
1     Jan 

•75  Dec 
14  4  Nov 
47  4  Nov 
21     Nov 

3  Dec 
100     Nov 

14J'ne 
14  Sep 

8  Nov 
140     Dec 

50     Jan 

13%  Mar 

c{34    Jan 

8     Dec 

27     Sep 

13  4  Jan 
13      Nov 

194  J'ly 

4  Dec 
d\  Jan 
42  Jan 
■50    Nov 


.\pr' 
Aj>r 
MTar 

Mar 
Mar 
Jan 
!Fel>, 
Feb 
Mar 
J'ne 


1784J'Iy 

45%  Apr 

99     J'ue 

31     Mar 

254     Apr 

175     Jan 

238     Apr. 

217     Apr 

854  Sep. 

91     J'ly 

125  4  Apr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4  Aug 
178     J'ly 

99  Mar 
117    J'ne 

34%  J'ly 

55  4  Sep 
1524Mik7 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
185%  Apr 

17i4Jian 

8O34  Jan 

44  May 

13034  Apr 

79%Ang 

9%  Mar 

285     May 

33234  Apr 

4134  Nov 

874  Oct 

190     Sep 

3%  Apr 

934J'ne 
151     Apr 

414Sep 
250     J'ly 

104  Oct 
177     J'lyi 

27  JanI 
30     Oct 

24  Mai 

117     Sep: 

574  Maj 

33  4  Apr. 
154  Sep, 
914  Sep' 
19%  Oct 
624  Max 
4634  Jan 
974Jan; 

1124Apr 
334  Apr 
106  4  Apr 
115  4  Apr 
117    Apt 

d  244  Apr 
434  Mar 
78%  F'eb 
334  Apr 
164J'iy 
35  Jan 
134  Mar 

1  Jan 
9     Deo 

3934  Apr 
11 20    Mar 

104  Mar 
650     Fel> 

•12    Jan 

28  Mar 
834  May 

2  Jan 
2  4  J'ly: 

1934  J'ly. 
654  Oct; 

56  J'ly 
146  4  Sep. 
119    Jan 

5  4  Mar 
1534  Fel> 


o 
25 

21 


3% 
dl34 
49- 

6 

434 

13< 

4  . 
25 
8934 
34 

5 
147 

34 

4 

18 

281 

34 
184 
125 
184 
35% 
23 
184 
274 

7 

6 
66 

134  J 


^8  Jan 

Feb 

4  May 

"  Mar 

Mar 

4  Sep. 

Oct' 

,Mar 

34  Jan 

Mar 

Feb 

Feb 

Feb- 

May. 

Fel>: 

Mar 

Feb 

May 

Felv 

J'n» 

J'ly 

Feb 

Mar 

J'lyi 

Deo: 

J'lyi 

■>b: 

) 


Fen 


Oct  J 
Au«, 
Dec 

'ly 


&B«torei>aTt  of  BMess'tB  called  in  1903.  d  Before  pay't  of  assess'ts  called  in  1902.  'Bldandasked.  llNewstock.  fAas'tpald.  *  Ex-rights.  aKi-dlv.&nghte 


Nov  7,  1903. 1 


Boston  Bond  Record. 
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BOSTON  STOCK  EXOH'GE 
Wekk  e.ndixo  Nov  6 


Am  Bell  Telephone  4s 1008 

Am  Teleu  &  Tel  coll  tr  4s.l<.»'i'J 
AU-h  A  Xebraskii  Isi  7s..li<0ri 
Atoll  Top  ifc  S  Ke  Ken  g  4s..  lili';"> 

Ailjustmout  K  4a J'ly  19'.);". 

Boatuu  d;  Lowell  4s l'M~ 

Boslou  Jt  .Maine4H!3 liU4 

Improvemeu t   4s 1  i)Ov> 

Bost  iV;  -Mou  Ml  issue  73...1iU>4 
Bostou  Terminal  Ist  SKjs.llUT 
Bost  V  u  Uivs  1st  5s  tr  recte- HKW 

"2(1  5s  trust  receipts I'J'M 

Bur  Jo  Mo  Kiv  ex  tis I'.'IS 

K on-exempt  Gs 11118 

Siiikin>;  tuuil  4s I'JIO 

Butte  ifc  Boston  1st  6s 1917 

Cellar  Kap  Aj  Mo  K  1st  78.1iU0 

■Jd  7s I'.'Oi) 

Cent  Vermt  Ist  g48..MaylS"20 

ChicBurUfcy  IstTs I'JOo 

Iowa  l>iv  1st  03 liHi' 

Iowa  Div  1st  43 1'Jli' 

Debenture  5s li>lo 

Denver  Exteu  48 ..llt'J'i 

Nebraska  Exten  4s 19'J7 

BA  S  W  St  4s lUlil 

lUlnoisDir  oHj-s 194;> 

Joint  bonila  Hee  Ot  Xorthern 
Caiio  Jo  Ky  Jfc  Stk  Yils  OS  .  I'Jlo 
CoU  trust  relumling  i;  4sl040 
Ch  MU  <b  St  P  Dub  D  6s..  l!"-'(» 
Ch  M  <&  St  P  Wis  V  (liv  lisiy.'O 
Chic  &  No  Mich  1st  !ju  5s. 1931 
Chic  <fc  W  .Mich  cen  5s....l'.l-.'l 
Concord  &  Mont  cons  4s..l9L'0 
Conn  &  Pa.s8  K  1st  g  48...  1943 

Current  Kiver  1st  5s 1927 

DetGr  Kap*  W  1st  48... 1940 

Dominion  Coal  1st  lis 1913 

Eastern  1st  gold 68 19ii6 

PitcUburg  43 1904 

48 1927 

Fremt  Elk<fc  .Mo  Vlst  68.. 1933 

Unstamped  1st  6s 1933 

Qt  Nor  C  B  &  y  coll  tr  4s  1921 
Registered  4s 1921 


Price 

iYida  1/ 

yov  6 

Week's 
Range  or 
Last  Sale 

?2 

l^ 
30 

"ii 

Manye 

Since 

Janxuirt/  1 

J-J 
J.J 

MS 

.\-o 

Nov 
J-1) 

But         Ask 
98        99 
94\  Sale 

■91)»iSalV' 

Low       JJiyli 
OS-u        90 
94           94^4 

ll3'aFeb'03 
99           99-'4 
89     Oct  '03 

104>QApr'O0 

126^4  Apr '01 
99 'e  Jan '02 

101  MiU-03 

112  Hj  J  an '03 

113  Feb  "OS 
90HjKeb'03 

11 2  >2  Oct  "03 

105  Hi  J -ly '02 
9938  Oct  '03 

100     J'no'Ol 
132'4Mar'03 
11714  Feb '03 
SO  "2  Oct  '03 
100     J'ue'03 
107%  Oct  '03 
100     Oct  '03 

106  Feb '03 
99 ''s       097s 

106  "4  Dec '02 
98     May' 03 
94           94 

lOeifl     lOOH. 

97  ^i  Sep  '03 

125     J'ly'03 

123      Oct  '03 

102  102 
105      Oct  '03 
10914  Mar'02 
11214  Jan '03 
lOlSiJ'ly'OS 
100         100 
107»4Oct '03 
105  >8      lOoSs 
10078Mar'02 
llli4MHV'02 
135  >2  Oct '03 
135  "-^  Sep  '03 

92           93 
89%  Oct '03 

Low  Jiiiih, 
9t>  99 1« 
931.J    98^, 

IKiLjllsi-j 
97  H)1^4 
86  Sj    92  S; 

J-J 

F-  \ 

i'la" '.'."'.'. 

M-N 
FA 
J-J 
J-J 
J-J 
J-J 
J.J 

A-O 

101      101 
113>oll3i.j 
102% 113 
80        91 
111      115% 

"97"'  "O'j'i 

M-N 

J -I) 

A-O 

"8o'"";i;; 

132 '4  132 -J 

117'4ir,'4 

80        8ft 

100    10114 

107%  107% 
99      102  i-j 

10534  105^4 
98      100  >*, 

A-O 

M-N 

F-.\ 
M-N 

9979  Sale 

M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 

100 

94     Sale 

lOG      

1-23"  .""" 
123     

102     Sale 
105     106 

'"s 

0 

"2 

98        99 
90        96>-2 

103  Hi  107^4 
96        OSi-j 
125      12s 
123    ■  127'-.. 
100      107 
102      1071-2 

A-O 

'"3 

'  0 

II2I4II2I4 
100      103'4 

95 1-2  100 
105      110 
105      107 14 

A-O 

A-O 
MS 
M-S 
M-S 

100     

97>alOO 
106       

lOoi^Sale 

\I-S 

135"  '.'.'."'. 
135      

92  Hj  Sale 

A-O 
A-O 

J-J 
Q-J 

"63 

1351,3  138 
135k>137i-j 

87 '4    941-2 
87>-2    94 

BOSTON  STOCK  EXCH'GE 
WKKK  Endinu  Nov  6 


Illinois  Steel  deben  5a 1910 

Non-convert deben  58. ..1913 
la  Falls  <fc  Sioux  C  1st  78.-1917 
Kan  UCllnifc  Spr  Isl  5s...l92:> 
Kau(;FtStfc(ruU  Isl 7s. .1908 

K;uu  C  Ft  Scott  <fc  M  68 1928 

KanCMdb  B  gen  48 1934 

1  ncomo  5s Marl 934 

Kan  U  it  M  Ky  &  Br  ist  581929 
KanCStJodbC  B  Ist  7s. .1907 
UK<b  FtSiu  Idgr  l8t78...1906 
Maine  Cent  cons  Ist  7s...  191 2 

Cous  Isl  48 1912 

MiUii  Hougli  &  Out  l8t  68.1926 
Mexican  Central  cons  4s..  19 11 

Islcous  inc38 Jan  1939 

■.d  cons  inc  38 Jan  1939 

.M  ich  Tolep  cons  5s  tr  roc.  1929 
M  lime  Gen  Klec  con  g  58  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTeleph  6s 1906 

lis 1907 

03 1908 

58 1915 

N  Y<&NEngl8t78 1906 

1st  68 1906 

out  Colony  gold  4a 1924 

Orog  Ky  <fc  Nav  con  g  48..  1946 

Oreg  Sh  Line  Isl  g  68 1922 

K.-pub  Valley  1st  s  t  6s...  1919 

Kulland  Ist  6s 190 

Uut land-Canadian  Ist  4sl949 
Savannah  Klec  Ist  cona  58.1 952 

Seattle  IClec  1st  g  5» 1930 

'I'oiriugton  1st  g  os 1918 

Union  Pac  KR<fclgrg4s.l947 

Isl  lien  couv  4h 1911 

United  FrnitconrgenSs.lOll 

Vcrmont<S:  Mass  Ss 1903 

West  End  Street  Ky  g  58.  .1902 

Gold  4i-i8 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Isl  gen  4sl949 
Wisconsin  Valley  1st  78. .1909 


:2  > 


J-J 
A-O 
A-O 
A-O 

J-l>| 
M-N 
MS 

Spl 

.v-o 
J-J 
J-J 

A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-i 
J-J 
F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


iTica 

/'Virfai/ 

Nov  6 


Bid 


Ask 


07 
109 
118 

'  so" 


95 


107  S,... 
101      ... 


68       70 


100     103 
96 


102 12. 
101  Hz. 


100     103 


101     Sale 


100 14  Sale 


We«k's 
Range  or 
Last  Sale 


Low  Hiiih 
96  Hi  Oct  '03 
96 Hi  (Jet  '03 

12iiHi<)<a  '03 

100  J'no'03 
109  Sep '03 
117  4      117-'.i 

m;     Aug'i>3 

;9      Oct  '03 

106'«Miiy'03 

107  Hi  Oct  '03 

101  Hj  Oct  '03 
121%  Oct  '03 

102  J'ne'03 
1143«  Oct  '03 

72      Sep  '03 

14%  Oct  '03 
9 14  Sep  '03 

75  J'ue'O;; 
104      Mar'02 

95  4  95:14 
102 1-2  Oct  'li;i 
1024  Oct  '03 
102  Hi  .•^ug'03 
106i8Mai'U3 
102:14  Oct  '0 

101  Hi  Oct '03 
112      May'Ol 

100  4  Oct  '02 
119     J'ly '03 

Oct  '02 
J'ne'02 
Mar'i; 
90 

102  Hi  Sep '03 
107  Fob'03 
101%     101 H; 

93%  Sop '03 

101  102 

100  Sop  'o; 

101  Oct  '02 
105H2J'ne'03 
102:14  Aiu- '03 

102  J'ly '03 
98^4  1001-2 
H714  J'ly'Ol 

112%  Oct '03 


105 

100 

102 

90 


-Vi- 


60 


Range 

Since 

Jaiinary  1 


Low    High, 
96  Hi  100 
96Hil01>« 
1264130 
100      104 


109 

114 

95 

79 


112Hj 
124 14 

99 

91 


loo's  108>9 
107H!llliw 

101  104 
121%  123>4 

102  102 
114:'4  118 

70   783* 
13%  26 
914  10 
76   75 


96  103 
1 02  1 02  H» 
:  02 '-2  102  Hi 
1 02  41 02  H» 
U)6'„106i« 
102 4 106 
101410334 


119  119 


90       961a 
1024106 
107     107 
OsT^lOlHj 
92%  106 
98     111 


1054108 
10234  10234 
102     IO414 
984105 


112%  112% 


Note— Buyer  pays  accrued  interest  in  addiuon  to  the  purchase  price  for  all  Bostou  Bonus.    »  No  price  Friday;  latest  bid  and  asked.      11  Trust  Co.  ctls. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Pi'ices — Not  Per  Centum  Prices 


Saturday        Monday         Tuesday       Wednesday     Thursday 
Oct  HI  Kov.  2  No-o.  3  Nov.  4  Nov.  5 


6934  60 

3634  37 

6  6 

*12  1234 

22^18  22»i6 

•38  38  Hi 

*30  30  4 

44  44 

7978  79% 


•62 19 

63 

62»4 

So 

6234 
So 

*1234 

14 

224 
9 

•21 
•8% 

'21     . 
8«8 

"s% 

2-14 

234 

1834 

4 
3 

*6634 

*364 

1834 
3" 

•86  4 

37 

608ie  604 

364  364 

6  6I18 

•121s  1234 


22"ie 
'38 
*30 

44 


227g 
384 
304 
44 


Q 

M 

O 

l> 

H5 


•624.—. 
85       85 
1334    14 
224    224 
•84      9 


18%     1834 

24  24 
2:65%  65% 
'*364.... 


6018  6O34 

36^4  3634 

•12  124 

22%  23 

*38  384 

*31  314 

44  44 

804  804 


■►624    634 

*86     

1378  13% 
214  214 
■►8%      9% 


18  18% 

14  % 

14  14 

-65%  654 

364  364 


36  36 

6I18  6I16 

12  12 

22iia  223i8 

39  39 

♦304  31 

44  44 

7878  79% 


Friday 
Nov.  6 


•624 

85 

•1234 
•204 

*8% 


63 
85 
134 
22 

834 


18 

W 
65 14 
36I4 
*14 


I8I4 
4 

2 
65% 
364 

2 


58I4 

3534 

6 

*1234 

W-Ha 

■•38  "4 
•30 

4378 

79 
*18 


584 
3534 

6 
I3I4 
223,6 
39 
304 
43  7g 
79% 
21 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consohdaled  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do    pref 100 

United  Ky  &  Electric.   50 

Philadelphia 

American  Alkali 50 

Do     prel 50 

Cambria  Steel 50 

Consol  Lake  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  pref  Tr  Co  recta  50 

Pennsylvania  RR 50 

Pliiladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...    50 

Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Weeh 
Shares 


10 

45 

450 

151 

255 


2,693 

16,535 

1,113 

43 

253 

200 


4,78,'? 

764 

1,501 

1,200 

16,284 

2 


1,906 
2,172 


Range  lor  Year 
1903 


Lowest 


60  Oct  12 
84  4  Oct  23 
ll^iOct  9 
20  Oct  9 
8     Oct  19 


he  Oct  27 


18     Sep  28 

%Nov  6 

II4N0V  6 

64     Aug  7 

35     Sep  28 

14  Sep  29 

iiaJ'nel5 

i4J'ne  S 

57  4  Sep  29 

35  Oct  12 
5     Aug   6 

IOI4  J'lyis 
2034  J'nelO 

36  Sep  28 
30i4Oct23 
4078  Sep  29 
76  Oct  12 
20     Aug28 


Highest 


72 4 Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan   3 


%  Jan  10 


2634 
9»ie 
4034 
7934 
4578 

4 
4 

1 
7334 
4734 

9 

1778 
34II18 
44II16 

40% 

4734 
1164 

31 


Jan  o 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
Jan  6 
Feb  18 
Febl6 
Jan  6 
Feb  10 
Jan 
Jan 
Jan 
Feb 
Jau 
Febl6 
Jan  31 
Marll 


Range  lor  IVeviouS 
Year (1902) 


Lowest      Highest 


6214  Jan 
104  Jau 
23%  Dec 
40i4Dec 
13     Oct 


isSep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29I4N0V 

278  Feb 
I4  Aug 

*16  Oct 
7334  Jan 
43  4  Dec 

3%  Jan 

8I4  J'ne 
26i4Mar 
40  Mar 
30  Jan 
32  Jan 
101 4  May 

24  Jan 


74486? 
125 14  J'ly 
3434  Aug 
65  4  Aug 
17     Mar 


1     Apr 


294  Sep 
36  Apr 
8OI4  Apr 
7934  Sep 
384  Deo 
SiiieOct 
34  J'ly 

1=4  J'l.v 
85  S«-ij 
50%Aiu- 

9  4  Sep 
1878  Oct 
393iB  Sep 
45  %  Sep 
40^16  Oct 
4834  Feb 
126  May 
404  Sep 


PHIL.ADEL,PULA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  (Je  Steel 50 

Aiuerican  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  do  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...  14 
Diamond  State  Steel 

Preferred  

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Elec  Storage  Ball 100 

Preferred 100 

€len  Asphal  p£  mt  ctla 

GermaiUown  Pa.ss 50 

Karnson  Bros  pref  ...100 

Indianapolis  St 100 

Inter  Sm  Pow  <fe  Chein.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

LittU'  Schuylkill 50 

ilineliill  <fe  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

PTcttjrred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  <fcN  orris. 50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <fc  Steel.. 5 

Tidewater   Steel 10 

Uuite<l  N  J  RK  <fe  C.  100 

Unit  Pow  <fc  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

"Warwick  Iron<&  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Rid     Ask 


67( 


424 


7% 
47 


43 

■95" 


265 


3I4 


74 


764 
434 


954 

"i" 


34 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911. J-D 
All  City  1st  5s  e  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Che<fcDCanlst5s'16J-J 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  os  1932 
ConTraootN  Jlst  5s.'33 
E  &  A  1st  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  <fc  Wil  1st  6s  '10.  J-J 
Eq  II  Gas-L  1st  g  5s  1928 
H  <fe  B  Top  con  5s  '25  A-O 
IndianapoUs  Ry  4s.l933 
Interstate  Rys 

3-34-48  1943 F-A 

LehlgliNav  44s  '14. Q-J 

KRs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33..  J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  rects 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolsl48'39J-J 
Income  48  1939. ..M-N 
No  Penn  1st  48  '36. .MN 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910-.Var 

Consol  6s  c  1905. ..Var 

Consol  58  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fe  col  tr  5s'49  .M-S 


Rid      Ask 


1161. 

984 

'93' 
99 


110 
1054 


104 

"9634 

i(>63i 


1074 
100 


109 
111 
119 
119 
13S% 
70 


1164 
9914 


106 


97 


79 


1094 
1094 


100 


1144 

10734 
110 


10434 

102 

10714 


121 
120 

13834 

82 


115 


102  4 
1073, 


PHILADELPHIA 


Rid       Ask 


•  Bid  and  asked  prices;  no  sales  on  this  day.    U  Lowest  is  ex-divldend.     t  Ex-rights, 


Phil  Elec  gold  trust  ctfs. 

TriKst  certifs  4s 

P  d;  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

CouM  6sgl911....J-D 

Ex  Imp  M  4s  g '47. A-O 

Con  M  of  '82  4s  '37.J-.T 

Terminal  5s  g  1941. Q-F 

P  W  ifc  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbaoh  s  f  5s  1930.J-D 

BALTLUORE 
Inactive  Stocks 

Atlanta  &  Cliarlotte  ..100 
Allan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Soutfe  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  <&  P  pref.  50 

Bonds 

Anacostia  <fc  Pot  5s 

Allcfe  Chlst7.. .1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s. ...J-J 

Ball  CPass  Ist  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 
Exchange  34s  1930  J-J 
Refunding  348  1952 J- J 

Bait  &  P  1st  Osm  I'll  A-O 
l.st  6s  tunnel. .1911  J-J 

Ball  Trac  Ist  5s.  .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s.. .1912  J-J 

Consol  5s 1932  M-N 

Ext&  Imp  5s. 1932  M-S 

Chas  City  Ry  Isl  os  '23  J-J 


97 

614 
114 
103 
1244 
122 
114 
103 


1'2334 

104 
108 
112% 

iVfi.; 
50 


135 

200 

85 

45 

94 

65 

6 

24 


97 '4 
6 134 


126 
123 


125 14 


110 
112:>4 

9S34 

113 

51 


250 


98 

70 

8 

3 

40 


89 
108 
106 

91 

iio" 

104 
120 
111 
112 

i2"i" 

112 
117 
100 

115 
119 
101 

112 
111 
102 

BALTIMORE 


Chas  Ry  G  &  El  58  '99  M-S 
Charl  C  <fe  A  ext  5s. '09  J-J 

2(1  78 1910  A-O 

City<V;Sublsl5s..'22J-D 
Cilyife  Sub(Was)lst58'48 
ColcfeGrnvlst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  Isl  con  5s  '45  J-J 
GaOar&Nlst58g'29J-J 
Georgia  P  1st  68...'22  J-J 
GaSo<fc  Flalsl5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  Isl  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Ml  Ver  Cot  Duck  Ist  os 

•  Incomes 

New  Orl  Gas  1st  5s.. Var 
NptN<feOPlsl5s'38M.N 
Norfolk  St  1st  5s  '44. .J-J 
North  Cent  4  4s  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  53  1926.. ..J-J 
Pitt  Un  TYac  58  1997.J-J 
Polo  Val  Ist  5s  1941. .J-J 
SccAvTCPitts)  5s'34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
Seaboard  A  L4s  1950  A-O 
Seab  <fc  Roan  5s  1926. J-J 
South  Bound  1st  5s.. A-O 
UEl  L<fcP  Ist  448'29  M-N 
Un  Rv  &  El  iHt  43  '49  M-S 

Income  48  1949 J-D 

Va  Mid  1st  6s  1906.. M-S 

2d  series  68  1911. ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  53  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-3s  1991.J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  Isl  6g'll  J-J 

Wil  &  Weld  58..  1935. J-J 


Rid     Ask 


90 
111 
112 
112 

90 
1164 
110 
1U9H 
105  4 
1064 
116 
110 

46 

274 
1004 
116 
115  4 

65  4 

144 


924 


98 
105 
110 
103 
117 
117 
110 
105 
112 
114 

67  H 
110 
106 

82 

9078 

5334 
102 
108 
110 
110 
107 

94 

95 
115  4 
1104 
115 


92 

U'^4 
1104 
110 
106 


46I4 

30 
101 
119 


67 
15 


102 
;08 


116 


6814 
1124 


84 

91\i 

59 


96 
117 
1114 


1738 


THE  CHRONICLE. 


[Vol.  Lxxvii. 


ABSTRACT  TROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  COMPTROLLER  SEPT.  9.  1903. 


1903 


f  Maine 

"O  New  Hampshire 

5  Verruout 

—  Boston 

J  Miissachnsetta,  other 

H  Kho<le  Island 

y,  Connecticut 

(.      Total  Division  No  1 

f  Xew  York  City 

*  AUiany 

•o  Bnniklyn 

S  Kew  York,  other  .... 

S  Kow  Jersey 

^  Philailelphia 

5  Pittsburgh 

S  Penusylrania,  other. 

I,      Total  Division  2«  o  '2 

f  Delaware 

I   Baltiiuore 

^  Marylaml.  other 

^  WasniUKtou 

2  Dist  Columbia,  other 
2  Virjrinia 

j*  West  Vii-a:mia 

I      Total  Division  No  3 


North  Carolina . 
South  Carolina.. 

Siivaunah 

Georiria,  other . . 

Floriiia 

a:   '  


u    s  us 

S  Louisiana,  other 

5  Houston .... 

5  Dallas 

X  Texas,  other 

Arkansas 

Louisville 

Kentucky,  other 

Tt-uuessee 

Porto  Kico 

Total  Division  No  4 

Cincinnati 

Cleveland 

Columbus 

Ohio,  other 

Indianapolis 

Indian;v,  other 

Chicago 

Illinois,  other 

Detroit 

Michigan,  other 

HUwaukee 

"Wisconsin,  other 

Total  Division  No  5 

8t  Pae: 

Minneapolis 

Minnesota,  other.... 

Cedar  Rapids 

Des  Moines 

Dubuque 

Iowa,  other 

St  Louis 

Kansas  City 

St  Joseph 

Mlssonri,  other 

North  Dakota 

South  Dakota 

Lincoln 

Omaha 

Nebraska,  other 

Kansas  City,  Kan... 

"Withita 

Kansas,  other 

Total  Di  vision  No  6 

Washinpton 

Portland 

Oregon,  other 

0  San  Francisco 

H  Los  Angeles 

g  California,  other 

^  Nevada 

Alaska 

Hawaii 

Total  Division  No  7 

(■  Montana 

i  "Wyoming 

C  Denver 

£  Colorado,  other 

New  Mexico 

Oklahoma 

Indian  Territory.... 

Idaho 

Salt  Lake  City 

2  Utah,  other 

9  Arizona 

1  Total  Division  No  8 


fe;§ 


*84 
50 
48 
3 

20«> 

81 


530 


43 

4 

5 

31i> 

1'28 

34 

35 

63^ 


l,('ir 


li" 
68 
11 
1 
72 
GO 


2  60 


42 
21 

2 
46 
21 
43 
21 

l> 
25 

6 

4 

359 

15 

8 
93 
60 

1 


77.; 


13 

13 

6 

293 

153 

12 

292 

5 

82 

6 

100 


982 


6 

6 

173 

3 

4 
3 

24:! 

7 

6 

3 

68 

71 

58 

3 

7 

127 
2 
4 

140 


933 


34 
3 

31 
7 
8 

46 

1 

1 

2 

I3;i 


23 

16 

5 

50 

19 

85 

87 

19 

4 

9 

11 


328 


Capital 


* 

10,841.000 
5.355,000 
6.460.000 
32,300.000 
3S. 137,501 
11.305.250 
20.082.070 


123.980,820 


10'.'.65o.000 
1.2,->0,000 
1,352,001 
33..-il7.S40 
17,46l».540 
21.905,000 
21,5i;0,000 

6i.8:>i;,085 


249.561,46; 


•.',215.485 
12.403.260 
4.646,404 
3.5-5,000 
252.000 
7,177,390 
5.458,500 


35,678,039 


3,610,000 
2.823.000 
750,000 
4,998.000 
2,135,000 
4,372,500 
2,310,000 
2,400.1:00 
1,697,705 
1,450.000 
1,050,000 
25,077,800 
1,465.840 
4.615.000 
8.993,950 
7,345,000 
100.000 


75.223,795 


10,200.000 

11,900,000 

2,400,000 

29.140,944 

4.3011,000 

13,740,000 

25,600,000 

21,790,120 

4,100,000 

8,402,500 

4.550,000 

8.167.200 


144^90,764 


4.000,000 

4.450,000 

8,313.825 

300,000 

800,000 

600,000 

14,^81,550 

15,560,000 

2,650,000 

550,000 

4,260,000 

2,770,000 

2,270,000 

400.000 

3,250,000 

6,715,000 

1,200,000 

500,000 

8.236.400 


81.706.775 


3,495,000 

1 ,1)50,000 

1,512.500 

7,500,000 

3,800,000 

4,730,000 

82,000 

50,000 

525,000 


22.744,500 


2,530,000 

985.000 

2,500,000 

3,195,000 

1,161,800 

3,035,000 

3,954,700 

875,000 

1,100,000 

605,000 

605,000 


20, .".46,500 


Surplus 


2,796.603 
1,593.7-0 
1.628.581 
14,536,40(1 
14.655,S20 
3. 714,642 
8,355,300 


47.280.566 


72,535,000 
1.390.000 
1,950,000 
15,478.844 
12,048.750 
23,725.000 
23.640,100 
35,787,061 


186,554,755 


1,290.676 
6.523,600 
2,524,144 
2,577,366 
150,000 
3,498,360 
1,975.538 


18.5.i9,684 


1,210,000 

701,419 

225.000 

1,900,151 

8--'3,886 

1,120,138 

7S2.500 

3,390.000 

828.200 

900,000 

1,118.000 

7,087,435 

482,945 

1,852,500 

2.394,925 

1,975,600 


26,737,699 


4,205,000 
3,472,000 
870,000 
9,672,518 
1,560,000 
4.255,905 
13,025,000 
8,498,147 
1,014,000 
2,752.038 
1.345,000 
2,218.796 


52,888.404 


1,036,000 

1,670,000 

1,528,963 
145,000 
260,000 
113,500 

3,533,641 
10,350,000 

1,205.500 
175,000 

1,059,350 
440,544 
284.727 
159,000 
570,000 

1,656,950 

270.000 

91,000 

1,535,352 


26.084.527 


1,161.875 

200,000 

383,270 

3,738,501 

810,000 

1,413,200 

23,000 

2,500 

55,500 


DepoaiU 


7,787,845 


Individual 


26,319,069 
13,677,216 
12,172,841 
118.670,831 
95,599,957 
20,511,644 
40.810,942 


327,662,500 


450.732,783 
9,418,918 

12.773,431 
162.872.757 

87,761,414 
122,387.641 

86.146.935 
255.776.764 


1,187,870,643 


609,500 
188,300 
750,000 
919,509 
208,020 
312.958 
682,340 
24>«,192 
332,500 
132,500 
133,385 


4,517,204 


7,596,63h 
32,191.291 
21,218.774 
18,699,480 

1,22 1,26.") 
33,405,759 
23,744,611 


138.077.818 


10,783,245 
7,,-i75,771 
703,04 

16,709,812 
9,401,924 

16,405,693 
6,654,488 

16,675,602 
7,095.289 
6,794,538 
5,915.518 

58,672,297 
5,808,597 

10,540,33 

23,705,442 

31,095,603 
113,27" 


234,950,482 


32.320,774 

27.656,006 

12,582,073 

129,858,839 

18,033.815 

67.653,920 

125,352,081 

116.403.266 

13,287.661 

54.113.574 

28,317,905 

52,506,105 


677.986.079 


14,990,497 

13,590.509 

40,802,622 

1,257,755 

2,803,900 

1,667,624 

58,606,777 

46,752,626 

27.085,822 

5.001.734 

19.739,230 

11.807,535 

10.864,169 

2,649,057 

14,608,962 

27,935,377 

2,306,28S 

2,872,322 

37,303,556 


342,646,362 


33,031,659 

8,619,663 

10,840.832 

21.860,107 

22,711,97? 

25,369,411 

596.947 

160,250 

1,026,236 


124,217,082 


Ottier 


$ 

643,263 
1,433,596 

977,212 
6,536,683 
4.160,173 

209.910 
1,674,283 


15,634,120 


39,223.582 
421,795 
200.368 
3.391,226 
1.424.660 
5,017,467 
3,483,144 
6,072.S>7 


59,235.029 


49,990 
2,487,47 

737,615 
3,458,472 


3.891,260 
1,292,129 

11.916.933 


939,042 

488,201 

123,120 

1,395,668 

51.=., 276 

496,444 

300,000 

O09.84.- 

253,000 

100,000 

623.214 

1,053,806 

1 01,442 

2,494,626 

2,226,4li3 

1,692,000 


Loans  <t  I>is- 

eounts  (Incl'g 

Overdrafts) 


28,702,978 
13,411,614 
12.842,150 
157.162,986 
114.929,099 
26,628,230 
49,558.64  6 


403,235,703 


632,063, 

14,294 

11.419, 

145,837, 

81.697. 

142.390, 

115,159, 

212,143, 


934 
,:03 
351 
298 
255 
468 
627 
704 


1,355,010.840 


7,028,968 
47,231,094 
19,631,171 
14,352,475 

1,193,074 
36,846,949 
22,486.643 


147 


•70,374 


13,212,147 


15,773,001 
5,560,217 

29,691,745 

28,817,289 
5,562,034 

11,977,140 
7,174,625 
6,798,089 
4,606,760 
3,606,967 
3,364,66« 


122,922,533 


3,722,701 


87,554,815 


7.765,821 


1,082,360 
Total  for  U  S 5,042  763,722,6581 370,390,684i3,15G,333,499  149,615,001  3,508,638,769  168,876,894  146,647,220 


3,808.657 
1,802,460 

575,537 
3,296.301 
3,682,418 
2,392.347 
1,850,457 
3,666,230 

914,786 
1,288,381 
1,233,000 
1,051,811 


25.562,385 


1,520,879 

446,072 

550,000 

87.500 

379,000 

100.000 

2,367,360 

3,310,074 

1,721,984 

235,634 

250,000 

250,000 

351,864 

109,779 

978,096 

350,000 

50,000 

200,000 

999.429 


14,257,671 


1.948,163 
933,316 
150,000 

1,443,568 
399,592 
466,807 


75,000 
757,569 


6,174,015 


376,522 

93,317 

1,089,399 

697,589 

248,172 

309,658 

59,550 

201,784 

596,969 

99,741 

50,000 


1 4.275,09  _ 
11,141,179 

2,091.143 
22,356,4  16 

7,555.530 
15,960,046 

8, 2 --'5, 008 
17,720,649 

9,674.427 

7,021,955 

6,498.6i'.8 
80,159,186 

.5,923,820 

15,823.275 

26,904,339 

33,744,699 

16,471 


QoUl and 
Gold  Cl'g  M 
Certificates 


285,091,933 


41,570,457 

49.218.812 

ll,652,o->9 

122.841.643 

17,851.887 

54,802,890 

181,488.391 

103,277,740 

17,677,587 

47,901,890 

27,529,252 

43,591,779 


719,404.357 


14.880,977 

20,918,639 

38,123,962 

2,664.627 

6,109,769 

1,891.5^8 

63,280,453 

89,580,006 

39,172,674 

6,345,970 

16,623,660 

11,995,277 

9,812,097 

3,085,638 

16,105,836 

26,619,321 

4,270,814 

2.817,204 

32,182,208 


405,480,720 


24,308,988 

6.305,690 

7.446,790 

27.680.569 

16.720,121 

20,825.969 

643,399 

81,289 

1,077,212 


105,090.027 


12,991,299 

5,083,688 

15,439.830 

16,730,634 

4.537,518 

10.169,076 

10,019,106 

4.115,962 

3,676,337 

2,366,807 

2,424,558 


1,196,064 
432,232 
413,297 

4,845,027 

2,950,038 
432,201 

1,690,295 


11,959,164 


56,717,139 
337,016 
308,869 
3,597,749 
1,237,709 
7,615,095 
3,450,066 
7.364,650 


80.628.293 


138,923 
613.224 
397,718 
85,970 
33.827 
683,349 
725,793 


Gold 

Treasury 

Certificates 


2,678.804 


346,477 
136,170 
15.350 
255.763 
156.027 
310.614 
118.921 
354.915 
112,309 
327.309 
321,553 
1,954,457 
1  20.965 
812,012 
730,299 
848,276 
55 


6,921.532 


628,553 
2,076,667 

553,140 
3,900,328 

766,235 
2,760,221 
8,950,782 
3,152,150 
1,094.253 
1,852,895 
1,720.690 
1,614,976 


29,129,890 


1,404,286 
793,177 

1,582,484 
108,930 
214,458 
148,970 

1,752,353 

2,054,923 

1,330,423 
413.753 
518,293 
271,768 
356,750 
131,425 

1.048,255 

793,080 

312,655 

84.410 

1,278.210 


14.598.603 


2,780,883 

1.751,675 

776.540 

4,136.931 

3,006,975 

2,041,978 

32,600 

19,035 

648,180 


15.194,797 


915,276 
225,176 
3,183.200 
1,306,509 
186.057 
284,641 
217,544 
324,010 
662,980 
260,810 
199.619 


123,130 

77,640 

03,830 

6,867,810 

416,370 

197,450 

417,490 


8,163,720 


79,796,380 

308,000 

451,600 

2,318,030 

814,280 

6,602,070 

4,148,750 

2,195,610 


96,694,620 


35,780 

1,399,130 

181,060 

1,737,240 

69,500 

221,460 

226,160 


3.870,330 


56,400 
.17,200 

17,000 

79,840 

46,260 
306,550 

54,710 
467,100 

69.450 
379,810 
108,520 
035.530 

42,050 
107,500 
194.800 
379,960 


3.022,680 


1,554,090 
601,000 
365,920 
852,840 

1,455,000 
013.310 

9,587,570 

1,308,090 
141,990 
305,970 
772,000 
549,190 


18,106,970 


385,400 
572,.500 
281,000 
156,700 
156,450 

10,000 

430,680 

9,938,020 

1,301,820 

34,970 
120,900 

83,420 

105,100 

080 

305,020 

105.920 

50,000 

89,000 
242,280 


14,376,400 


101,440 


36,350 
813,480 
114,460 

61,950 


2,180 
100,220 


1,230,080 


209,750 
17,970 

344,860 

240,040 
33,270 

126,010 

54,920 

24.530 

2,150 

2,600 

26,260 


Sillier 


Silver 
Treasury 
Certiflcat's 


140,453 
101,420 
105,231 
230,673 
666,339 
87,090 
232,637 


l,56:-f,843 


782,518 

48,746 

78,210 

844,187 

464,866 

069,380 

536.784 

1 ,666.043 


4.990.734 


69,326 
127,625 
117,832 

81,114 

6,285 

279.324 

159.317 


840,823 


168.412 
156.674 

36.800 
354,906 
170,461 
305,704 
144,058 

75.930 

177,874 

192.052 

102.781 

1,263,602 

85,672 

95,926 

200,321 

370,300 

127 


$ 

176,251 
2-27,260 
105,495 
3,507,488 
1,199,138 
279,840 
684,793 


6,240,271 


18,180,698 
85,000 
682,196 
1,507,37V 
1,747,296 
3,893,312 
3,134,920 
3,093,780 


32.324.573 


336,507 
1,497,76.V 
310,685 
680.040 
12,030 
38.8,875 
233.156 


3.359,058 


3,897,660 


116,937 
191,405 

68,104 
839,195 

98,521 
509,478 
391,756 
782,755 

65,235 
268,462 
111,921 
281,266 


3,725,095 


169,280 

121,870 

294,841 

24,009 

40,362 

13,147 

40-J,799 

104,395 

178,009 

61,724 

168,927 

98,192 

79,326 

22,252 

170,619 

191,989 

14,418 

18,818 

285,686 


2,460,075 


157,817 

27,499 

110,257 

280,163 

84,469 

185,754 

2,083 

4,432 

19,545 


878,619 


85,669 

45,203 

113,313 

203 ,45-.; 

73,861 

159,069 

124,714 

39,118 

54,364 

42,537 

41,547 


982.837 


85,987 

181.982 
39,400 

222,368 
46,883 

247.659 
49.642 

706.411 
84,546 
57.5,89 
92,770 

514,258 
94,154 
38,100 

129,89'-' 

351,917 
1,246 


2,894.804 


544,527 
100.320 
293.780 
756,698 
131,643 
514.556 
7,250,285 
790,657 
31,550 
386.788 
113,700 
283.107 


11.203.611 


182,606 

3-2.200 

205,862 

41,803 

75.224 

22,003 

402,438 

2,109.591 

1,090.033 

104,239 

146. -JOo 

77,212 

65,007 

400 

453,050 

106,195 

5,000 

21,000 

260,074 


5.460,861 


120,484 

13,058 

25,1.39 

19,050 

109,294 

50,267 

132 

222 

64 


337,710 


16,142 

9,046 

379,881 

291,226 

24,714 

119.074 

82,130 

40,475 

599 

3,724 

3,870 


970,880 


19,340,286  02,791,768  156,749,859 


Legal  I 
Te^'ider  ' 
Jffotes 


$ 

470,214 

315,896] 

272  277' 

4,949',755 

2,701,370; 

463,025i 

1,068,096- 


10,240,6331 


47,691.811 
1,070,798! 
732,192 
3,737.931' 
2.587,725 
3,226,372 
3,924,218 
6,557,607 


09,428,654 


171,103 
888,810i 
507,001! 
274,372 
9.490 
1,371,378 
000,057 


3,881,711 


464,584 
244.897 
20,592 
683,188 
414,406 
707,05a 
321,029 
687,025 
146,195 
519,977 
409,140 

2,563.379 
2'.'2,740 
976,341 
524,085 

1,184,582' 
16,000 


10,104,210 


3,380,935 
2,335,244 
958.953 
4,6-'0,852 
1.478,940. 
2,046,283 
20,914,113 
2.931,601' 
1,118,387 
1,321,905: 
1,101,960 
1,028,046 


43,237,207 


659,195 
6o8,96Ki 
760,682 
6t»,000 
259,208 
80.309 

1,498,104 

3,725,139 
502,841 
290.362 
518.954 
380,283 
308,309 
110,529 

2.306,615 
744,612 
617.955 
120,529 

1.015.327 


14.567.916 


212,274 

28,322 

68,901 

43.173 

380,299 

147,961 

825 

215 

60 


882.030 


446,000 

70,821 

1,979,860 

802,776 

199,701 

398,774 

211,759 

98,803 

96,400 

21,336 

81.268 


4,407.498 


TOTAIS 

FOE  Reserve 
Cities,  ETa 

In  MillUmt 


Loans 

V  S  Bonds 

Stocks,  etc 

Due  from  banks 
cneari'g  H  eich 
Nat  bank  notes 

Gold 

Silver 

Legal  tenders.. 

Other  resources 

Totals 


f  Capital 

g  Surplus 

X  XJndivld  profits 

e  Circulation 

2  Due  to  banks.. 

g  Due  depositors. 
J2  Other  liabUities 

i      Totals 


f 
lo7 

14 

12 

46 

10 

1 

12 

4 

5 

3 


264 

"32 
15 

9 

7 

72 

125 

4 


632 
96 

101 

67 

86 

2 

136 
19 
48 
31 


l,20^ 


101 
73 

42 

44 

436 

490 

22 

264il,20» 


142 
18 
28 
55 
12 


16 
4 
3 
8 


285 


22 

24 

4 

12 

94 

127 

2 

285 


l!5 
14 

18 
20 


7 

4 

4 

10 

197 

22 
24 

7 

10 

42 

90 

2 

197 


47 
6 
5 

11 


2 
2 
1 
4 

80 


12 
7 
2 
4 
19 
36 
1 

80 


12 


11 


:i3 


42 
10 
10 
12 


2 
1 
3 

2 

"82 


10 
4 
2 
5 
21 
36 
4 

82 


181 

6 
13 
59 
11 

1 
18 

8 
21 

2 
320 


26 

13 

6 

4 

143 

127 

1 

320 


30 


46 


30 


=Q 


^0 
15 

5 
16 

3 


12 
2 
4 
2 

149 


16 
10 

5 
11 
55 
50 

2 
149 


62 


34 


47 


1,807 
246 
248 
427 
142 
9 
244 

51 
109 

74 


3,357 


319 

201 

93 

134 

1,095 

1,464 

51 

3,357 


1,702 

313 

271 

393 

6 

17 

71 

31 

48 

101 


2,953 


5 


3,609 
559 
519 
820 
148 

26 
316 

82 
167 
175 


6,310 


2,953 
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RAILROAD     GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnintis  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


AJaGt  Southern 

Ala  N  O  &   1  exa> 

N  O  Ji  No  K»si 

Altt  *  VU'ksb'f: 

Vioksb  SU  .\:  ('. 

Alle^heuy  Valle.N 

Anu  Arl>or 

AU>h  Top  A  S  Ke 
Atlanta  ifc  Birm. 
Atltiiita  ^V  L'hiir. 
Atl  Kuoxv  A  No 
Atlautio  *  Birm 
Atl  Coast  Liuo.. 
Bait  tt  Ann  S  L.. 

Bait  vte  Oliio 

Total  System... 
Baujior  <!t  Aroosi 
BatlKVjlIam'dsp'i 
Bellefouio  Ceui'i 
Brid^t  Ji  Saoo  K. 
Bull  Roolicfc  it- 
Butlalo  &S  118(1... 
Cauaillau  North 
CauaUlau  i'aolUc 

Cane  Belt 

Cent'l  of  Georuhi 
Ceut'lorN  Jert»e\ 
Central  Paoitic. 
Chattau  South'ii. 
Cliesap  ifc  Ohio... 
Chic  &  Alton  Ry. 
Ohio  (it  Western 
CUiuInditL'v.. 
Chio  Milw  &,  at  t 
CUio&  North  Wn 
OhloSt  f  Al  &0. 
Chic  Term  Tr  HI. 
CiuN  O  JcTPac- 
ClCinChA;  St  L 
Peoria*  Eaat'i. 
C-olorado  JiSoiul. 
Col  New  l>  &Lau. 
Copper  Range... 

Cornwall 

Cornwall  iti>eb. 
Oumberl'd  Valle\ 
Deny.  &  Rio  Gr.  } 
Kio  (ir.  West.  > 
Det  *i  Mackinac 
Detroit  Southern 
DulSoShA  Atl.. 

Erie 

Evausv  (&  indiai^ 
Evans V  A;  X  H... 
F'rchikl(!fcN'r'e'L! 
Farmv&  Powhai 
Ft\V&DenvCit\ 

Geori^a  KR 

Ga  South*  t'la. 
GUa  ValG<i;  N.. 
Qr  Trunk  Syateui 
Gr  Tr.    West'n 
Det  Ur  H&il. 
Great  Northern. 
Montana  Cent' 
Total  system 
Gulf&Shiplslantl 
HooklDK  Valley.. 
Ho  us  &  Tox  Ueul 
H&E  W.Texas 
Hous&Shrevep  i 
lUlnoia  Central.. 
Illinois  Souther! 
IndlU  &  Iowa... 
Int  (te  GtNorth'ii 
tlnteroc(Mex)... 

Iowa  Central 

Kanawha  &  Midi 
Kan  City  South'ii 
LakeEne&Westn 
Lehigh  Val  RR.. 
LexiBK  ite  East'n. 

Long  Inland 

Loulalatia  &  Ark. 
Lou  Ueud&StL 
Louisv  la  Nashv. 
aiaoou  &  Birm. 


LaUat  tfross  Harnintja 


We0K 
or  J/ont/l 


Jd  wk  Oct 

I'auiilc. 
Jd  wk  Cot 
■Jd  wk  Oct 
Jd  wk  Oct 
.\ai;ust 
tth  wkOot 
September 

.i.Uf;U8t.... 

luiy.  

■teptcmber 

\UKUSt 

cSept-fmb'ri 
August  .. 
September 
Septem..,; 
Si'ptembei 
eidemoei 
September 
August 
ith  wk  Oct 
Sopteinber 
3.1  wk  Oct. 
■4th  wk  Oct 
\ugusc 
3d  w  k  Oct 
September 
.■August 
Jd  wk  Oct 
September 
iJeptt  mber 
4th  wk  Oct 
tth  wk  O 
Septoiuber 
Sei.aeraber 
September 
4ta  wli  Oct 
3d  wk  Oct 
September 
Sepi  ember 
4th  wkOot 
August... 
August... 
August... 
September 
Septeuibei 

4th  wk  Oct 

September 
1th  wk  Oct 
ith  wk  Oct 
Sepiembei 
4th  wk  Oct 
4th  wk  Oct 
^September 

AU,.;USt... 

September 

September 

■<aptemt)er 

Septembei 

Itu  wkOct 

3d  wk  Oct 

3d  wk  Oct. 

deptember 

September 

September 

3il  wk  Oct 

4th  wk  uci 

August 

August 

August 

■September 

S^ipteuiber 

Augu>t 

4th  wk  Oct 
WkOct  17 
itu  wk  Oct 
4th  wkOci 
S  -ptember 
Ssptomber 
September 
September 

August 

sepiem.ber 

■iuiy 

4th  wk  Oct 
September 


Ytar 


60,424 

44.000 
•2i,000 
•Jli.OOO 

61.434 

5.870.Sl;^ 

24,344 

260.-J01: 

63,5S2 

3'2.652 

,510,140 

1'2,04'.: 

6,02."i.iy5 

6.480,007 

183.226 

3.312 

6,422 

4,171 

234.S15 

80,500 

88,100 

1,448,000 

13,281 

220,860 

1.770.S53 

2.054,80> 

1.303 

1.572.707 

1.073.531 

272,3  l.s 

169,177 

4,418.733 

15133331 

1,100,611 

47,037 

135,575 

1.065,118 

300,b31 

163.520 

17.357 

45.878 

9,960 

18,697 

196.507 

539.900 

82,905 

55.25 

8i.95u 

4,224.844 

11.446 

50.899 

1.725 

7,093 

229.940 

198,575 

130,581 

37,150 

1,099.961 

118,163 

27,593 

1.017,6:;1 

131,523 

4.199.144 

38,877 

139.183 

442,816 

60,261 

14,15!5 

3,330.602 

16,022 

il6,66,>? 

234,352 

98,700 

80,869 

47,121 

539,323 

4  87,770 

2.703,653 

61,008 

live.  32 

51,892 

72.303 

1,175,535 

9,918 


I'reuiou.)' 
Year 


a. 
47,; 


56 


41,000 
20.0(10 
22,01)0 

116,099 
59.571 

5.141,070 

18,4S0 

268,941 

58,851 


1.584.031 

10,797 

>.430,43  4 

5.S71.00 

154,511 

3,291 

5,4 

4,949 

227,262 

88.644 

58,700 

1,347,000 

20.356 

217,950 

1,106.454 

1.853.76s 

2, 1 42 

1.181.846 

873,659 

263,5i» 

146,219 

4.443.216 

4.510.252 

1,200,210 

50,976 

101.725 

l,746.92s 

240.110 

154,697 

13,506 

30.S2 

10,058 

21,326 

105.605 

524,600 

68,493 

41,978 

96,850 

3,511,494 

13,903 

50,843 

2.416 

6,949 

226,719 

219,459 

112. S92 

23.944 

98S.83» 

96.356 

25  32 

3,9541250 

158,472 

4,112.722 

.  34,621 

131,463 

402,146 

67,434 

19,366 

3,734,456 

13.013 

129.815 

232.S97 

105.310 

74.232 

40,316 

495,660 

433,670 

1,458.561 

48,824 

,499 

43,810 

68,815 

1,069,652 

15,700 


July    1    lo   Latest    Dale 


Year 


933,253 

694,626 
317,254 
370.040 

701,736 

16,852,139 

45,450 

260.262 

195. SOO 

02,S79 

4.272.717 

28.257 

17.875,560 

19,28 1,80(> 

512.200 

9.334 

17.9.'>7 

9  226 

2.9031209 

246.726 

1,010.800 

16,48o.50O 

25,27o 

2.829.02;) 

5,640,700 

4,033.e65 

33.606 

4,789.373 

3,073,608 

2.937.124 

1.976,821 

12.7l>6.337 

TT  14.74a,479 

3.068,160 

567.817 

2,135,631 

5,826.668 

782.668 

2,249.257 

33.820 

101,63.S 

20,271 

82,431 

577,793 

6.400,381 

246,422 

600,357 

1,021.361 

13,108,697 

148,984 

668,379 

7.511 

13,160 

751,995 

553.43". 

408.561 

93,712 

12,891,114 

1,748,983 

435.511 

11.018,185 

558.460 

11.576.645 

582.566 

2.251.783 

836,411 

124.438 

29,5  !■: 

11,623,007 

44.045 

234,892 

1.996,227 

1,599,500 

828.904 

581,029 

1,579,626 

1,443,617 

8,187,589 

185,734 

Inc.  15 1 

160,761 

72.303 

12,577,064 

31,792 


* 
794,905 

(!04.S08 
278,695 
321.432 

218,922 
614,775 

14,596,063 

34,414 

268,941 

178,958 


I'reutuiu 
Year 


4,247.308 

21,879 

16.156,816 

17,434,370 

416,094 

8,781 

14,733 

9,190 

2.602,215 

230.6S9 

606.400 

14,579,688 

31.177 

2,777,223 

3.577,740 

3,793,433 

33,235 

3,390,532 

2,570,419 

2,609,639 

1,732,547 

12,063,682 

12.737,142 

3,121,036 

OS3,023 

1,789,823 

5.061,156 

675.593 

2.115,386 

27, 120 

58,994 

18,646 

72,947 

325,235 

6,295,682 

201,524 

505.603 

1.031.483 

10,361.133 

143,769 

609,036 

8,223 

14,486 

679,734 

540,381 

354,360 

73,849 

11,150,488 

1,428,957 

396,093 

10.743,671 

502,171 

11,250,842 

512,012 

2,083.132 

741,200 

128,297 

35.577 

10,483,695 

39,185 

261,707 

1.923.495 

1,501.890 

844.760 

233,717 

1,437,971 

1.230.455 

4,155,161 

145,915 

.851 

121.549 

68.815 

11,525.829 

37,200 


ROADS 


Man'tee&Gr.Rap 
Vlanis  *j  No  East 

Manistnjiie 

Mary  I'd  it  Penn.. 
t.MexloanConfl.t 
{ Mexican  Intern. 

{.Vlexican  Ry 

jMexloauSouth'u 
.HlUon  A  So'w'n. 
Mineral  Range.. 
.Hinneap  ib  St  U. 
.\I  8t  P  Jj  8  St  M . 
Mo  ICan  <te  Texa> 
Mo  Pac&IronMi 

Central  Branch 

Total 

Mob  Jack  A  KC. 
Mobfle  A  Ohio... 
NashCh  A  8t  L.. 
JNafl  RRot  Mex 
Nev-Cal-Oregon 
.VevadaCtmtral.. 
N  YC&  Hud  Riv 
N  V  Out  <fc  West. 
V  Y  Susq  &  West 
Norfolk  in,  West'ij 
Northern  Central 
North'n  Pacliic. 
Nor  Shore  tCal).. 
Ohio  R1V&  West.. 
Pacilic  Coast  Co. 
el'enn — EastPAIi. 

eWest  P  &  E... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  &  Erie 

Pine  Bit  Ark  H  . 
Pittsb  C  C  A  St  I, 
Raleigh  &  U  Eear 
Reading  Railway 

CoalA  IrCo 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rook  Isl'dSyst'm 

Rutland 

St  Jos  &Gr  I. 
St  L  <fe  San  Fran  jj 
St  L  Southwest .. 
StL  Van&TH. 
San  Ant  &  A  P... 
San  Fran  <teN  P.. 
Seaboard  Air  L.. 

Southern  Ind 

Bo  PaciKo  Co  6... 

Central  Pacitic 

Gal  Har  <fe  S  A. 

Gal  Houa  dc  No 

GulfWX&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  Y  T  <fe  Mex  . . 

Oregon  &  Calit. 

So  Pac  Coast.... 

So  Pac  RR  Co. 

TexiteN(.>rl.... 
Southern  Rallw'y 
Terre  H  <fc  Ind  . . 
Terre  H  &  Peor. 
Texas  Central  . . 
Texas  &  Pacific.. 
TexS  V&N  W  .. 
Tift  Thorn  &  Gulf 
Tol  &  Ohio  Cent . 
Tol  P  &  West  .... 

TolStLA  W 

Tor  Ham  <fo  Butt  . 
Un  Pac  System  . . 
Va  &  Southwest.. 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
WrightsvA  T'n.. 
Yazoo  &  Miss.  V. 


Latest  Uross  harniiK/s 


or  MoiUU 


Vuguat... 
August  ... 
■^epUmiber 
Sept-^iuber 
4tii  wk  Oct 
September 
Wk  Oct  17 
2d  wk  Oct. 
September 
4th  wk  Oct 
4th  wkOct 
3d  wk  Oct 
4lh  wk  Oo' 
4th  wkOot 
4th  wk  Oct 
4th  wkOci 
Wk  Oct  24 
d  wk  Oct 
4th  wk  Oct 
4th  wkOoi 
September 

A'.l>(U8t   ... 

October... 
September 
Seiiteiuber 
4th  wk  Oct 
■September 
September 
Septoiubei 

August 

Auiiust  ... 
September 
September 
4th  WkOct 
September 

August 

August 

September 

August  .. 

September 

September 

September 

August... 

Aug  J  St 

4th  wk  Oct 
September 
3d  wk. Jul  J 
September 
Sepiemoei 
4th  wkOoi 
September 
April.. 
September 
3d  wk  Oct 
September 
Septem'rft. 
August  .. 
August  .. 
August  .. 
August  .. 

AUgUBt.... 

August 

August.... 

August 

August 

..ugust  ... 

August 

4th  wi£  Oct 
S-iptember 
Sep  ember 
3d  wk  Oct 
4th  wk  Oct 
August  ... 
September 
4tu  wk  Oct 
4ih  wk  Oct 
4th  wk  Oct 
3d  wk  Oct. 
September 
Sruiember 
4tn  wk  Oct 
September 
4th  wK  Oct 
AugUot.. 
4th  Wk  Oct 
Si-ptercber 
September 


Year 


*■ 

9.786 

34.00  1 

8.633 

32.53(i 

679,933 

539.765 

99.500 

21.574 

4.909 

20,301 

101.652 

134.719 

75X.153 

1,529.000 

72,000 

1,001.000 

8.314 

1  42.084 

283,956 

271.361 

20.432 

3.833 

7.166,763 

602.800 

214.809 

675,602 

879.319 

4.564,335 

59.276 

20,223 

567,353 

10680750 

Inc.  44 

344.126 

1,228.590 

780.104 

2.211 

2,232.723 

5.116 

2,922,121 

2.121,012 

5,043.133 

107.44 

53.973 

11.2(1 3 

4,390.597 

48,932 

122,303 

3.191,717 

267,149 

216,73" 

230,965 

135,532 

258,132 

109,167 

8,218,023 

2,054,80H 

520,853 

134,976 

12,891 

148.584 

351.976 

32.062 

361.575 

118.530 

2.806,317 

310.251 

1,395.862 

192.407 

62,055 

17,478 

484,771 

11,800 

16,277 

111.33i; 

38,524 

93.330 

13.037 

5.182.344 

69,242 

701.352 

439.808 

141.075 

18.261 

202,000 

15.918 

573,197 


Year 


* 

10,000 

31.235 

7,950 

31,19  1 

701,^32 

512,512 

96,400 

17.222 

4.517 

16,374 

112,595 

197.767 

717.103 

1,412.000 

48.000 

1.460.000 

4,441 

129. OO'^ 

273,913 

279.652 

24.144 

3.947 

6.799,355 

350,061 

105,573 

577,703 

705.019 

4.632,530 

50.566 

17,921 

505.219 

9,322.750 

1.600 

321,274 

1,086.590 

526.223 

2.257 

2,073,503 


1,939,444 

155,316 

2,094,760 

82,255 

49,496 

19,597 

4.027,525 

47,439 

99,535 

2,759,956 

233.274 

196.320 

247.620 

128.438 

265.986 

71.903 

8.007.016 

1.853.763 

507.660 

71,742 

18,730 

165,737 

334,704 

40,245 

328,239 

98,559 

2,290,169 

262,004 

1,270,216 

161.667 

53.318 

16,594 

464.899 

10.700 

16.609 

35.693 

36.133 

90.773 

10,374 

4,557,427 

47,767 

663.066 

386,603 

123.747 

19,676 

212.231 

18.278 

568.167 


III  V     I    to   Latest   iJata 


CMrrent 
i  ear 


lS.60-1 

63.399 

25.366 

93.3(;7 

8,262,466 

1.619.154 

1,591,!500 

293.200 

12.620 

200,634 

1,087,053 

2.450,76 

6,359.660 

15.132,430 

625.000 

15,757.-13o 

120.932 

2,276.035 

3.337,331 

3,569.292 

57.177 

6.725 

28,165,00r 

1.966.387 

697.629 

7.721.219 

2,721,370 

12.>9 1,761 

195.432 

37.313 

1.127.716 

32,717.443 

Jm:.  1.70 

4,162.656 

3,570,19 

1,556, 126 

4,901 

6,619,313 

10,155 

9,126,422 

7,997,560 

17,124,982 

231.700 

104.930 

169.046 

12,741.639 

150,173 

356,443 

9,274,376 

2,524,654 

630.861 

2,141,276 

423.880 

3,848.142 

312.461 

23.840,06 

4,033.865 

1,102.043 

252.074 

26,546 

299.788 

690.336 

68.574 

725.204 

232.453 

5,490.341 

634,030 

15,315,618 

551,728 

182,082 

194,986 

3,762.073 

20.300 

.50.092 

1,366.991 

452.6(i5 

1.143,607 

191,253 

14.305.034 

188,185 

8.567,502 

1.766,639 

1.647,537 

37.284 

2.450.760 

38,586 

1,637,980 


i^eviovj 
Year 


18.608 

56.887 

33.116 

81.316 

6.904,710 

1.604.085 

1.525..500 

269,280 

12.219 

136,506 

1.317.764 

2, 132. .501 

6.265.016 

12.976.226 

412.100 

13,333,326 

69.380 

2.093.357 

3,036,319 

3,149.537 

54.466 

6.538 

26.275,019 

1,096.121 

369.288 

6.703,018 

2.015.270 

12,352,228 

173,172 

32,679 

1.051.988 

29.701,243 

7.90O 

3,303.077 

3,290.095 

1,038.264 

4.428 

5.853,287 

5,852,815 

653,826 

6,-506,641 

134,699 

102.029 

210,971 

11,535.539 

138,739 

285,678 

7,723,186 

2,485.137 

581.308 

2,172,830 

376,751 

3,787.633 

203.559 

21.736,694 

3,793,438 

1,010,687 

100.696 

32.218 

341.686 

713.863 

73.209 

662.205 

201,516 

4,555.171 

528.212 

14,282.403 

459,114 

151.502 

J  79.594 

3,612,599 

13.700 

46.994 

1,061.671 

410.746 

1,020,561 

137,182 

12.952.973 

152.277 

7.436.240 

1,598.339 

1.422.129 

35.623 

2,355,670 

41,276 

1,514.144 


VARIOUS    FISCAIi     V£AKS. 


BO  ADS 


Allegheny  Valley 

Atlanta  <fe  Charl  Air  Line. . 

Belletonte  Central 

Canadian  N  or thern. 

Chicago  &  North  Western. 
Chic  St  P  .Minn  &  Omaha. . 

Cimibevlaud  VaUey 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  Korth  Eastern 

Manistique 

Maryland  &  Pennsylvania 

Missouri  Paeitic 

Central  Branch 

TotaL 

JMexican  Central  f 

Mexican  International 


Oross  £amings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Aug.  31 
1  to  July  31 
1  to  Sept  30 
1  to  Oct.  2 1 
1  to  Sept  30 
1  to  Sept  30 
1  to  Sept  30 
1  to  Oct  31 
1  to  Sept  30 
1  to  Aug.  31 
1  to  Sept.  30 
1  to  Sept  30 
1  to  Oct.  31 
1  to  Oct  31 
1  to  Oct  31 
1  to  Oct  31 
1  to  Sept  30 


Current  Year 


Inc. 

$1,023,865 

55,0s3 

2,191,125 

1119.540.208 

8,665,177 

1,462,597 

4,533,363 

3,891,36^ 

252,973 

55,047 

195.986 

31,662,961 

1,218.000 

35.880.961 

20,303,772 

5.340.002 


J^evious  Year 


$585,744 

945,079 

43,186 

1,298,711 

16,737,510 

8,526,286 

883,109 

4,194,766 

3,469,222 

229,123 

84,371 

171,865 

29,714,477 

882.100 

30.596,577 

17.150,380 

4,714.799 


BO  ADS 


tMexlcan  Railway 

tMexican  Southern 

'National  RR  of  Mexico... 

Northern  Central 

]S  orth  Shore 

ePennsy.,  East  of  P  &  E . . . 

eWestof  P&E 

Pere  Marquette tc 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacitic 

West  Jersey  &  Seashore... 


Gross  Earnings 


Jan 

Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  tow 
Ito 
1  to 
1  to 
Ito 
Ito 
1  to 
Ito 

,  Ito 
Ito 
1  to 
Ito 
Ito 
Ito 
Ito 
Ito 
Ito 


kOot  17 
Oct  14 
Oct  31 
Sept.  30 
Sept.  30 
Sept  30 
Sept  30 
Oct.  31 
Sept  30 
Aug.  31 
Sept.  30 
Aug.  31 
Sept.  30 
Sept  30 
Sept  30 
Oct.  31 
Sept  30 


Current  Year 


$4,333,000 

545.915 

9.316,673 

7,761,464 

438,435 

92,872.719 

Inc. 

9.545,336 

12.304,868 

5,164.430 

18,500.164 

421.613 

2.218.820 

1,814,852 

583,678 

9.347,596 

3.491,491 


Previous  Yea/>- 


$4,000,000 

525,274 

7,436,170 

6,107,864 

366,537 

83,121.119 

4.922.600 

8.737,677 

11.085.868 

4.056.685 

16.692,661 

410.515 

2.000,419 

1,590,486 

505,517 

8,%  30,973 

3.176,591 


T  Results  on  oUonterey  <v  Mexican  Gulf  are  inoladtd  from  March  ,  1502.  i  Mexican  currency.  If  Includes  trans-Missouri  lines 
In  1903,  making  length  of  road  on  which  earnlags  are  reported  7,357  in  1903.  agamsc  5.876  miles  in  1902.  b  Includes  the  Houst.  .St 
Tex.  Cent,  and  ita  suosid.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  ouerated.  jr  Includes  the  Chicago  <&  Eastern 

Illinois  in  both  years.         i  Including  Sav.  Flor.  &  West,  ana  also  Florida  Southern  and  Sanford  &  St  Petersburg  Rys.  in  both  years.  w  In- 

cludes Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  vears.  "  Approximate  for  June.  « Includes  earnin^'s  of  Valley  KR.  of  Va.,  Ohio  <fe 

Little  Kanawha,  Clev.  Term.  &  Val.,  Clev.  Lor.  "&  Wheeling,  Ravenswood  Spencer  &  Q.  and  Ripley  &  Mill  Creek,  not  wholly  owned,  but 
oontroUed  and  operated  by  the  B,  &  C 
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Latest  (i^ross  Earnings  by  Weeks.— In  the  table  whloh 
foUowB  we  sum  up  separftt<?ly  the  earnings  for  the  fourth 
week  of  October.  The  table  covers  40  roads  and  shows 
6 '59  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


4tA  iomA  0/  October. 


Ann  Arbor 

Buffalo  Rooh.  A  PlttaVir. 

Oan*dlan  Paciilo 

Olilo.  Great  Western 

Cbto.  iDiVpUe  *  Loalsv.. 

owe.  Term.  Trangliir.^. 

Colorado  &  SoatHern 

Denver  A  Rio  Gr&nde  * 

Detroit  Soatliern 

Dalatb  ^^o.  8tior«  (k  At... 

EvansvlUe  A  Indlanap.. 

Svans.  &  Terrp  Haat«. .. 

Or'nd  Trunk  of  Canada  i 
Grand  Trim*  Weat ..  > 
Det.  Gr.  Hav.  A  ftlllw.  5 

Rooking  Valley 

International  &  Gt.No.. 

Ijwa  Central 

Kanawna  A  MtobiKan... 

LoalevlUe  &  NaetivlUe.. 

Mexican  Central......... 

Mineral  Range ... 

Minneapolis  A  St.  Lonls 

Mo.  Kansas  A  Texas 

Mo.  Paoino  <fc  Iron  Mt.... 
Central  Branch 

Va«hv.  Chat.  &  St.  i^ols. 

National  RR. of  Mexico.. 

Norfolk  <St  Weatern 

Pere  Marqaettet... 

Rio  Grande  Boathem.. . 

Bt.  Loals  South  western.. 

Bonthem  Railway ...... . 

Texas  *  Paoinc — 

Toledo  <fe  Ohio  (Central.. 

Toledo  Peoria  ii  West'n  . 

ToL  8t.  L.&  Weat 

Wabaah 

Wheeling  <b  Lake  Erie... 

WlBOonaln  Central....... 


1908. 


1902, 


Inereaie. 


Total  (40  roads).. 
N*t  Increase  (6-59 


P.O.) 


S 

61,434 

2S4,'<15 

1,44><,000 

272,31Si 

169.177, 

47.937, 

1B3.520 

539.^00 

65,252 

81.950 

11,446 

50,899 

1,099.961 

139,183 
234.352 

80,'*69 

47,121 

l,175,ft35 

679.988 

20.804 

101,652 

758.123 

1,529,000 

72.000 
283.9561 
271.381 
675,602 
314,1^6 

11,283 

267.149 

1,395.862 

481,771 

111,333 

38.524 

93.330 
701.352 
141.075 
202,000 


14.096,959 


59.5711 

227.2621 

1,347.000 

268.5181 

146,?19l 

60.9781 

164.697I 

521.600 

4l.978| 

96.850 

13,903 

50,843 

988,838 

131,463 

232.897 

74.232 

40.316 

1,069.652 

701.832 

16.374 

112.596 

717.103 

1,412.000 

48.000 

273,913 

27».6^2 

577,703 

321.274 

19.597 

2S3,274 

1,270.246 

464,'^  99 

85,693 

36,IS3 

90.773 

663.066 

123,717 

212.231 

13,224,9i:0| 


S 

1,863 

7,553 

101.000 

8.800 

22.958 


8,823 
15.300 
13,274 


66 

111,123 

7,720 
1,455 

6,637 

6.805 

105,883 


4,430 


41,020 

117.000 

24.000 

10,043 


97,890 
22,852 


125.616 
19.872 
25,639 
2,391 
2.557 
38  286 
17,328 


968,183 
872,039 


Dtereate. 


3,039 


14,900 
2,457 


21,844 
'i6',943 

"8',29i 


8,314 
16,125 


—  Gross  Earnings. — , 
Current       Previous 


10,231 


96,144 


*  Indndes  Bio  Grande  Weatern.  t  Inolades  Lake  Erie  &  Detroit 
River  Ry.  for  both  years. 

For  the  third  week  of  October  our  final  statement  covers 
54  roads,  and  shows  5 '30  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  MM*  of  October. 

1903. 

1902. 

Inereate. 

Deereaae. 

Prevlonsly  rep'd  (49r'dB) 

Canadian  Northern 

Golf  A  Whip  Island 

Interooeanio  (Mex.).II.. 

Mexican  Railway^ 

Toronto  Ham.  *  Buffalo. 

S 
10,195,438 
83,100 
38.877 
98.700 
99,500 
13,037 

S 
9,697,448 
58,700 
84,621 
105,310 
96,400 
10,874 

9 
681,569 
29,400 
4,256 

"3,iob 

2,163 

620,488 
530.299 

9 

83,579 

"6,610 

Total  (54  roads) 

Net  Increase  '5-30  p.  o.).. 

10,633,652 

10,003,353 

90,189 

T  Week  ending  Oct.  17. 

For  the  month  of  October  48  roads  show  as  follows: 


Month  of  October. 


1903. 


1902.       iTiereaae.     Per  Oent. 


©ross  earnings  (42  roads)  45.770,847  43.018.348    2,752,499 


6-40 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3,753,499  or  6*40  per  cent. 

Met  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Oct.  24, 
1903.    The  next  will  appear  in  the  issue  of  Nov.  21,  1903. 


—  Gross  Earninfjft. — > 
Cui'rent      Previous 


Net  Earnings. . 

Ciirrent      Previous 


Roads. 
Amer. Light  A  Trao.Sept 
July  1  to  Sept  30 

Ann  Arbor. b Sept. 

July  1  to  Sept  3u 

Bangor  A  Aroost'kbSept 
July  I  to  Sept  30  — 

Bath  A  Hamm'riH  bSept 
July  1  to  Sept  ao 

Bafialo  A  S'sqneb.aSept 
July  1  to  Sept  3o 

Ohlo.Gt.West'D.b  Sept 
Jtdy  1  to  Sept  30 — 

Oblc.  M.  A  St.  F.a..Sept 
July  1  to  Sept  80 1 

Cblc.Ter.Transr .  b.Sept 
Joly  1  to  Sept  3u 

GLOIn.UhlcAHt.L.aSept 
July  1  to  Sept  3o 

PeoriaAEas'D.a   Sept 
July  1  to  Sept  3u 

Color 'do  ABonth.b.Sept 
July  1  to  BeptSu 

Cornwall  A  Leban.. Sept 
Joly  1  to  Sept  So.... 


Year. 

Year. 

Year 

Year. 

$ 

$ 

t84,484 
t234,632 

$ 

172,838 

160,401 

64,428 

61,582 

635.517 

457,290 

173,593 

164.320 

183,226 

154,514 

79,890 

66,663 

512,200 

416,094 

197,576 

157.284 

3,312 

3,291 

1,505 

1,370 

9.334 

8,781 

3,967 

3,467 

89,500 

88.644 

35,440 

45.957 

246,726 

230,689 

87.055 

99,219 

749,399 

676,944 

220,114 

208,784 

2,160,822 

1,879,626 

605,786 

511,894 

4,418,733 

4,443,210 

1,5«9.'J94 

1,553.909 

2,756.337  12,068,682 

4,681,620 

4,147,607 

139,892 

145,997 

59,018 

61.123 

421,709 

480,001 

177,773 

183.361 

1,965,118 

1.746,928 

554,078 

494,423 

5,826,668 

6,061,166 

1,639,283 

1,256,871 

800,831 

240,110 

63.768 

60,465 

782,668 

675,593 

168.235 

169.298 

559,727 

506,472 

dl52,828 

dl22,970 

1,664,174 

1,548,013 

d4>j6,848 

«1370,276 

18,697 

21,326 

6,887 

9,04u 

82,431 

72,947 

42,918 

33  3 

Roadt. 

f  Oen.ARlo  G'de.b.Sept 

July  1  to  Sept  30 

Dul.  So.  Sh.AAtl.b  Sept 

July  1  to  Sept  3o 

Edison  Eleo.  Ilium.  Co.  of 
Brookcon,  Mass.. Sept 

Falrchlld  A  N.  East  Sept 
July  1  to  Sopt  80  ... 

FaU    River   Gas    Works 

Co Sept 

July  1  to  Sept  So    .. 

FtW.ADen.Clty.bSept 
July  1  to  Sept  3o 

Georgia  RR.a..  Sept 
July  1  to  Sept  3o    .. 

OUa Val.GlobeA  N  aSept 
July  1  to  Sept  30.... 

(Kan.  City  South .  a  Sept 
July  1  to  Sept  30  ... 

Lezing'n  A  EanT.i>..Sept 
July  1  to  Sept  bO  ... 

Lonls'naA  Arkan.aSept 
July  1  to  Sept  30    .. 

LoulBv.  A  Nash v.^. Sept 
July  1  to  Sept  30 

Lowell     Electric     Light 

Corporation     Sept 

July  1  to  Sept3o 

c  Mexican  Cent  e..Sept 


Year. 

$ 

1,648.487 

4,777,081 

239,412 

773,631 

8,129 
1.726 
7,511 

28.S52 
78,896 
229,940 
761.995 
198,575 
663,432 

37,150 
98,712 

639,323 
1.579,626 

61.008 
185,784 

51,892 

160.761 

3.125,344 

9,167,515 

18,149 
61,072 

3,020,346 


Year. 

$ 

1,646,704 

4,632,982 

241.617 
772.277 

7,814 
2,416 
8,223 


Net  Earn  itigs.       « 

Cii  rren  t      Previous 


225,719 
679,734 

319,459 

540,381 

23,914 

73,849 

495.660 

1,487,9  71 

48,824 
145,915 

43.810 

121,549 

2,883.119 

8,369,266 

17,281 

48,746 

1,679,028 


Jan.  Ito  Sopt  cJo  ...18,622,309  15.170,637 


46,361  41,331 

144,923  137,528 

48,538  41,625 

126,697  110,145 

736,603  723,294 

1,929,895  1,895,642 

n83l.876  n746.984 

na,470,966  u2,72a,411 

2.055,142  1,645,022 

6,241,100  6,006,987 

N.  Y.  &  Ottawa  (Receiver's  report)— 

July  1  to  Sept  30....         34,atK)  33,285 

NorfolkAWest'D.aSept    1,883.661  1,740,120 

July  1  to  Sept  3o....   5,754,475  5,016,361 

Northern  Central  bSept       879,819  705.019 

Jan.   Ito  Sept  30  ...   7.761,464  6,107,884 

North  Shore  (Oal.)b  Sept         69,276  50.566 

Mar.  1  to  Sept  3o....      438,438  366,537 

Pennsylvania- 
Lines  dlreotlyoperated 
J  East  of  Pitts.  AE.Sept  10.680,760 


Mineral  Range,  b. . .Sept 
July  1  to  Sopt 30  ... 

Minneapolis    Gen.   Elec- 
tric Co Sept 

July  1  to  Sept  30 
M.St.P.AS.  8.  M.b  Sept 

July  1  to  Sopt  3o — 

Nash.  Ch.ASt.i.b-.Sept 
July  1  to  Sept.  3o..., 

N."X.  Chlo.A  8t  LoulB fa- 
July  1  to  Sept  30 

Jan.  1  to  Sept  30 


Year. 

664.118 

1,886,348 

78  443 

291,040 

3.597 
det.545 
det.456 

11.632 
32,566 

71,118 

270  516 

41.828 

qll4,072 

25,689 
61,776 

130,566 
361,832 

15,899 

52.898 

y8,784 

y38,476 

1.002,003 

2,782,587 

6,315 

18,796 

449.802 

4,419,ci64 

8.654 
26,690 

28,188 
56,169 

430,836 
1,000,401 

n252,077 
n723,246 

490,171 
1,451,228 

2,448 
768,465 

2,318,250 
197,213 

1,774,705 

22,744 
201,304 


Year. 

$ 
615,270 
1,971,878 

97,868 
327,816 

3,139 

def.300 
1,396 


67,293 

179,089 

97,381 

ql88.374 

14,360 

44,088 

111,932 

361,799 

20,962 

62,868 

yl5,444 

y36,960 

936,750 

8,567,724 

6,718 
15,943 

436,060 

4,468,798 

6,830 

23,827 

18,760 
47,968 

401,560 

941,346 

n230,366 

u723,72e 

614,741 
1,463,369 

6,837 

746.465 

2,092,504 

195,313 

1,694,806 

19,702 

160,860 


9,822,750    3,638,610    3,568,310 
J  Jan.   1  to  Sept  30.1.. 92,872,719  83,121,119  28,8*9,066  28,688,366 


?Pestof  Pitts.  AE.Sept        Inc.     441,600 

Jan.  1  to  Sept  3o....        Inc.  4,922,600 
Phil.  Bait.  A  Wash.  bSept    1,22«,590    1,086,590 

Nov.  1  to  Sept  30    .  12,304,868  11,085,868 
RloGrandeSontn  iSept         35,861         49,012 

July  1  to  Sept  30     ..       133,683        163,438 
Rook  Island  Co.a... Sept    4,390,597    4,037,525 

July  1  to  Sept  30  ...12,741,639  11,535,639 
8t.  Jos.  A  Gd.  Isi  b  Sept        122,303  99,536 

July  1  to  Sept  30....      386,443       285,678 

St.  t..  A  Ban  Fr.  (Inolud. 
Chic.  &  E.  Ill  )b.. Sept    3,191,717    2,759,766 

July  1  to  Sept  30  ...   9,274,876    7,728,186 
1  South.  Pao.8Msl-a.Sept    8,218,028    8,007,016 

July  1  to  Sept  3o.... 23,840,062  21,786,694 

Southern  Rai  way  Syst  — 
Southern  Kal  w  a  Sept    3,859,046    8,620,342 

July  I  to  Sept  30....  11.193,421  10,410,015 
Mobile  &Ohlo.a  .Sept       639,728        605,252 

July  Ito  Sept  30...   1,861.724    1,721,867 

Cln.  N.O&T  Pa  Sept       880,477        500,338 
July  Ito  Sept3o....  1,757,993    1,476,894 

Ala.  Gt  South  a  .Sept  259,653  225.618 

July  1  to  Sept  30.-.  761,924  656,479 

Ga.  Houth.AFa.aSept  130,581  112,892 

July  1  to  Sept  jO  ...  408,562  354,860 

W.Jersey&8eaBh.tSept  489.808  386,603 

Jan-  Ito  Sept  3o....  3,491,491  3,176,591 

Wrights  V.  A  Tenn.bSept  xl5,918  xl8,278 

July  Ito  Sept  30....  x38,586  x41,276 


Inc.  100 

Deo.  224,900 


435,866 

3,479,985 

12,966 

64.473 

1111,376,110 

ml,»71,a83 

21,041 

68,339 

1,182,903 
3,507,008 

2,922,507 
7,224,262 

1,239,712 
3,309,660 
219,255 
632.094 
125,914 
391,003 
62,397 
183,549 

27,368 

91,810 

129,302 

978,757 

4,214 

6,563 


395,466 

3,669,485 

21.917 

78,120 

1111,659  013 

ml  866  410 

30.776 
84,846 

1,152,826 
3,091,819 

3,044,136 
7,525,687 

1,174,660 
3,022.201 

188,786 
474,526 

124,823 
375,761 

59.070 
170,171 

28855 

96,902 
121,302 
965.357 
9,381 

15,182 


x38,586 
liiet  earnings  uereKlven  are  alter  deducting  taxea. 

b  Wet  earnings  here  given  are  before  dedaotlng  taxes 

e  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

d  Net,  after  deducting  taxen,  is  $131,451  and  $104,912  for  1908 
and  1902  respectively  for  September,  and  from  July  1  to  Sept.  30  net 
l8  $416,885  this  year  against  *3 16,103  last  year. 

e  Results  on  Monterey  A  Mexican  Gulf  Included  from  March  1, 1902. 

1  Earnlogs  of  Houston  A  Texas  Central  and  Its  sabstdiary  lines  are 
Included,  both  for  the  month  and  for  the  period  from  July  1. 

1  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  in  both  years. 

m  For  September  after  adding  other  income  total  net  is  $1,438,750 
thin  year,  aifalnst  $1,910,167  last  year.  For  the  ikree  months  after 
addlDg  other  Income  total  net  Is  $4,568,384  this  year,  against 
$5,286,857  last  year. 

n  Includes  Paducah  A  Memphis  Division  in  both  years.  Expenses 
for  September,  1903,  Include  $62,162  paid  for  additions  to  property, 
against  «44.7 « 2  in  September,  1902.  From  July  1  to  Sept  30  charges 
inclode  $179,722  spent  for  additions  to  property  agaiubt $109,070  last 
year. 

a  Including  remittances  from  connecting  roads,  total  net  income  for 
the  period  July  1  to  Sept  30  is  $144,072  this  year,  against  $218,378 
last  year. 

X  Inolndee  $413  "  other  income"  for  September  this  year,  against 
$377  lust  year.  From  July  1  to  Sept.  ao,  other  income  Includea, 
amounts  to  $1,283  this  year,  against  $1,088  last  year. 
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y  Inolndlng  other  income,  total  net  for  September  Is  $10,448  this 
year,  against  *  5,596  Inst  year.  From  July  1  to  Sept.  30  total  net  is 
f42,62U  this  yenra;;ain8t  i37,I13  last  year. 

f  Inolades  Rio  Orande  Weatern  for  botb  years. 

I  KansaH  Olty  Sab.  Belt  Inolnded  In  both  years. 

t  The  proportion  of  the  dlvlrten-i  on  preferred  stock  for  September 
was  $ie.9S-«,  leaving  a  Burplus  of  *37,4*9.  For  the  3  mouths  the  call 
for  the  (Itrldend  was  $140,953,  leATlng  a  sorplas  for  these  3  months  of 
993,579. 

Interest  ChargreB  >i>d  8arpU8«— The  following  roads,  Id 
•ddltlOD  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o,,  with  the  aurplts 
above  or  deilolt  below  those  ohargesi 


, —  Int.,  ]ien(als,  etc. — . 

Current       Frerious 

Tear.  Tear. 

12,502 
37,805 

242,763 

708,911 

88,689 

101,065 

3,<^6S 

11,930 

321.928 

962.625 

79.648 
289,435 


Roads. 

Buffalo  AS'sqiieh.  Sept.  13,380 

July  1  to  SeptSu....  37,033 

Olev.oln.Ch.&st.  L.Sept  231,809 

July  1  to  Sept  3o....  708,917 

Peoria  <&  East Sept.  33.689 

July  1  to  Sept  30     .  101,065 

Cornwall  <fc  Lehan  .Sept  4,108 

July  1  to  SeptiO....  12,160 

SDen.  A  R.  Grande.  Sept  334,806 

July  1  to  Sept3o  ...  991,744 

Dnl.  8o.  8h.  &  A.tl...Sept  88.647 

July  I  to  SeptSu  ...  265,933 

Edison  Eleo.  Ilium.  Co.  of 

Brockton,  Mass. .Sept  1,242 

Fall    Blver    Gas    Works 

Oo Sept  93 

July  1  to  Sept3o....  186 

GlUVal.Globe  A  N  Sept  7,077 

July  1  to  SeptbO...,  21,123 

Lowell     Electric     Light 

Corporation Sept  1,059 

July  1  to  Sept  30  ...  3,280 

Mineral  Range...     .Sept  9,696 

July  1  to  Sept  30 29,090 

Minneapolis    Gen.   Eieo- 

trlo  Oo... Sept  10.021 

July  1  to  Sept  30  ...  28.193 

Nashv.  Chat.A  St.L.Sept  149,581 

July  1  to  Sept  30....  449,544 

H.  T.Chio.  <k8t.  L.— 

July  1  to  Sept  30 333,403 

Jan,  1  to  Sept  30....  966,761 


729 


6,972 
20,702 

1,384 

3,933 

8,196 

24,590 

8,145 

24,445 

150,387 

452,761 

339,904 
976,442 


—Hal.  of  Xel 

Current 

Tear. 

$ 
•82.734 
*79.065 
322.269 
830,366 
30,079 
67,170 

2,779 
30,763 
t*346,452 
f958,791  I 

*def.9,670 
*a7,474 

2.855 

11,!?39 
32,380 
18.462 
40,653 


A'rtm'jf.s-.— . 

Previous 
Tear. 

$ 
*  41, 096 
*79,509 

251. 670 

647,960 

26,766 

68  233 

5,093 
31,45(1 

1*299,509 
*1055,717 
19.690 
90,128 

2,400 


7,3'' 8 
23,386 


N.  Y.  &  Ottawa  (Receiver's  report)— 

July  1  to  Sept  30  ...          6,*2I0  1,360 

Norfolk  *  West*n....8ept       222,S91  213,067 

July  1  to  Sept  30....      668,673  634,160 

North  Shore  (Cat).. Sept         12,910  11,604 

Mar.  1  to  Sept  80....        97,178  72,080 

SloGrande8ontii..Sept         19,330  20.705 

July  1  to  Sept  30....        88,874  58,771 

St.  Jos.&Gr.  l8rd..Sept         18,933  19,803 

July  1  to  Sept  So  ...         56,816  86,207 

6t.  L.&  San  Fran.(lnolud. 

Ohio  &  East  111.)  Sept     y869,943  y770,269 
July  1  to  Sept  30  ..  y 2,548,887  y8,290,910 

1  Bonthem  Pao Sept  §2,824,465        

July  Ito  Sept  30.. ..§8,795,711        


5.256 
15.515 

*def.892 
*def.l,862 

13,167 
27,976 

102.496 
273,702 

*163,556 
*515,799 

def  3,762 

545,574 

1,649,577 

0.834 

104.126 

*def  6,364 

*11,847 

5,108 

11,523 

•875,743 

*1,087,807 

*61.»17 

defi,420,8&a 


4,8^4 
12,010 

*def.l,245 
*def.854 

10.615 
23,521 

79.979 
270,965 

*176,245 
*501,099 

4,987 

532  398 
1,468,344 

8,098 
88,780 
*1,307 
*2i!,948 
11,472 
28,639 

*416,149 
*922.107 


*  After  allowing  for  other  income  received. 

t  These  tlgures  are  after  allowing  for  other  Income  and  for  dlseount 
and  exchanije.  The  sum  of  $10,000  19  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

t  Includes  Bio  Grande  Western  for  both  years. 

1  Houston  &  Texas  Gentral  and  its  subsidiary  lines  are  included, 
both  for  the  month  and  for  the  period  from  July  1. 

4  These  figures  include  $1,323,008  appropriated  for  betterments  and 
•ddltloDB  to  properties  and  equipment  lu  September,  and  $4,267,395 
duiing  period  from  July  1  to  September  30. 

y  Inolndes  guaranties  on  oertifloates  issued  for  Ohio.  St  E.  III.  stock. 

T  These  figures  include  $769  appropriated  for  betterments  acn 
additions  to  properties  and  equipment  In  September.  1903  and  $663 
In  September.  1902  From  July  1  to  Sept  30  figures  ine  ude  $2,198  for 
betterments  and  additions  this  year,  against  $1,777  last  year. 

STREET  RA.ILWAT8  AND  TRACTION  COMPANIES. 


Gross 
Eabhihob. 


American  R'ys.  Oo.Q. 
Aur.  Elgin  &  Chlo.  By 

Bingham  ton  Ry 

Br'klyn  Rap.Tr.  Oo. 
Bnrlingt'n  (Vt)  Trao. 
CaL  Gas  &  Electric. 
■Cent.  Penn.  Tract.. 
Chicago  &  Mil.  Eleo. 
Cin.  Dayton  &  Tol.Tr. 
Oln.  Newp.  <fe  Coving. 

Light  <fe  Traction... 
Citizens'  Ry.  &  Light 

(Mnsoatlne,  Iowa).. 
Oleve.  &  So.  W.  ir.Oo. 
Cleve.  Palnsv.  &  E. . . 
Dart  &  Wport  St.Ry. 
Detroit  United  Ry..ii 
Duluth-8np.  Tract... 
East.  Ohio  Traction . . 
Elgin  Aurora  &  Sou. . 
Havana  Eleo.  Ry.  Co. 
BosolDlD  Rapid  Tt. 

A  Land  Co 

Houghton  Co.  8t.  Ry. 
Houston  Eleo.  St.  Ry. 
Indlanap.  &EHst  Ry. 
Indlacap.  &  Martln- 

vlUe  Rapid  Tran.. 
Indianap.HhelbyvUle 

A  Southeastern  Tr. 


Latett  &roii  Earnings.    I  Jan.  1  to  Latest  Datt 


Week  or  Mo 


September 
September 
September 
29day88ep 
September 
September 
September 
September 
September 

September 

September 
September 
September 

Angust 

4thwk.0ot 
4th  wk  Oct 
September 
September 
Wk.  Nov.  1 

August.... 
September 
September 
September 

Angust 

July 


Our'nt 
Tear. 


$ 

132,004 
44,394 
21,932 

1.208.968 
7.967 

248.922 
45,763 
40,321 
49,983 


Prei^u* 
Tear. 


107,614 


18.432 

1,042,944 

6.696 


38,391 
19,347 
44,090 


110,719!  99,147 


9,719 
43,159 
23,023 
19,201 

116.785 
17.1541 
2l,e77 
40,446 

127,643 


8,833 

t30,464 

19.39a 

81066 

104.603 

14,759 


37,806 
[24,946 


26,731  17.820 

16,478  13,681 

38,598  32,282 

20,315  11,885 

14,186   

9,5131 


Current 

Previous 

Tear. 

Tear. 

9 

9 

1,023.013 

861.488 

152,436 

182,691 

159,758 

d3,837,076 

d3,403,434 

58  634 

42.70ii 

d890,05l 

391,143 

344.539 

194.636 

147,405 

391,486 

344,964 

905,686 

806,582 

73,602 

63,164 

330,232 

t219,969 

164.'-86 

161.895 

95.ftl4 

91.596 

3,670,377 

3,279,944 

518,497 

442,451 

153,214 

346,170 

308,240 

U075,881 

1909,789 

177,136 

114.615 

d55,()12 

d25,701 

OKOsa 

EABNINOS. 


Intemat'l  Tract  Co. 

System  (BntTalo)... 

Ithaca  Strret  Ry 

Ja^^ksonvlUe  Elec.Co. 
Lake  Shore  Eleo   Ry 
Lake  Street  Elevated 

i.ehigh  Traction 

Lehigh  Val.  Trao.  Oo. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

bondonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met  West  side  Eiev.. 
Mil.  Eleo  Ry.ALt.Oo 
Mll.LtHeat&Tr.Co. 
Montreal  Street  Ky . . 
Musk.  Tr.  A  Light.  Co. 

Street  Ry.  Depart. . 

Eleotilc  Light  Dep. 

Gas  Department... 
(few  London  Ht  Rv.. 
N.  Y.  A  L.  L  Tract.. 
Norfolk  Ry.  A  Light 
Vir.  ohtoTr.  ALt.  Oo. 
Northern  Texas  Trac. 
.Northwestern  Elev.. 
Oakland  Trans.  Cons 
Jlean  St.  Railway... 
Orange  Oo.  Traction. 
Philadelphia  Co.  and 

Afliliated  Corpor's. 
Pottsv.  Union  Tract 
Pueblo   A  Suburban 

Tract  ALight'gOo 
Rys  Co. Gen. —Roads. 

Light  Go's 

Rochester  Railway . . 
Rockford    Belolt    A 

JanesvlUe 

•it.  Louie  Transit 

San  Bernardino  Val. 

Tract.  Co 

Sao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Co. 
Soranton  Rallwav... 
Seattle  Electric  Co... 
Sonth  Side  Elevated 
Sprlngfl'd  A  Xenla  Tr 
Syracuse  Rap.Tr  Ry 
Tampa  Electric  Co. . . 
Terre  Haute  Elec.Co 
rol.Bowl.Gr.A8o.Tr 
Toledo  Rys.  A  Light 
Toledo  A  Western.... 
Coronto  Railway .... 
Cwin  City  Rap.  Tran 
Onion  (n!  Bedford). 
Union  Trac.  of  Ind.. 
United  of  8an  Fran  . 
Utica  AMohawk  Val. 
W»sh.  Alex.  &  Mt  V 

West  Ohio  By 

youn  gsto  wn -Sharon 


l,atest    Orots  Karntnffi. 


Week  orMo 


September 

Jnly 

September 
September 
Sepltnnber 
September 


July 

July 

September 
September 
Heptemb-<r 
October... 
8ep'emt)er 
September 
August... 

September 

September 

September 

September 

August... 

August... 

September 

September 

0<itober.. 

September 

August. 

September 

September 
October. 

September 
Srptember 
September 
September 

September 
September 

Angust — 

September 
September 
September 
September 
otober... 
Wk  Nov.  1 
September 
September 
September 
September 
September 

July 

Wk.OctSl 
id  wk.  Oct 
August  .. 
September 
September 

August 

September 
September 
September 


Vur'nt 
Tear. 


9 

377,921 
11,879 
21,813 
63,iPt- 

Ch2,65': 
13,891 

82,882 
11,646 
31,7-4 
I9,63t 
8.04  S' 

181,960 

■27 1,5  It 

43,05b 

211,816 

7,516 

2,bH0 

4,018 

7,945 

5,4-4 

68,098 

84,015 

41,949 

lll,00t 

100.2  5S 

9.818 

11,687 

1,109,076 
16,204 

47,191 

29,15iJ 

1.905 

108,779 

11,826 
635,109 

8,144 

126.000 

45.606 

78.622 

175.6' 8 

I32,97i! 

1,067 

72.079 

25,046 

46,712 

28,915 

150.011 

17,152 

39,703 

77,266 

38,377 

103,093 

541.196 

73,261 

21,287 

22,905 

43.7811 


Prefut 
Tear. 


8 

^21,356 
12,030 
16, .-.74 
46.052 

c61,773 
6,879 

72,987 

7,11b 

27,3^6 

18.157 

7,62^ 

179,769 

255.81W 

38,360 

199,404 

7,994 
2,13ti 
2.984 
7.1<i8 
3.072 


67,492 


107,960 

83,32t^ 

6.319 

10,069 

1,086,798 
12,624 


Jan.  1  to  uaitMi  Halt 


Vurrent 
Tear, 


26,126 

1,903 

94,199 


661,921 


102.960 

42.88^ 

55.647 

163,685 

128,723 


61,164 
19.612 
32,716 
21,974 
127.639 


34,841 
68,861 

38.390 
86  845 
486,777 
62,489 
17,666 


» 

3,008.844 

18i",«65 

467.912 

e  57H,797 

105.622 

464,993 

89,002 

282,9   1 

132,517 

69.488 

1,700.652 

2,2.S6.5a7 

321.43H 

1,468,346 

r60,242 

r21.297 

r 28  206 

59,604 

4'ii',i38 

666,302 

335,297 

l,02l,b30 

837,911 

57,82  ^ 

85,335 

11,327,983 
165,065 

368.707 

244,603 

16,806 

940,081 

101,689 
5,401,812 

d  16,330 

962,300 


619,677 

l,638,t07 

1,268.864 

47,063 

694.136 


1,228,928 


1,738,456 

3.254  846 

245.221 

822.601 

4,580,577 

173',336 

d73,431 
888.220 


Previous 
Tear. 


8 

2,668.867 

144,606 

843.573 

O  566.430 

74,717 

884,567 

76,071 

201,458 

H6.661 

60.624 

1.5   0.451 

2,00   ,425 

2«6,501 

1,864,070 

r64.l66 

rl5,6e4 

rl8,790 

68,682 


661,899 

9K6,080 

695717 

38.414 

79,696 

10,108,076 
186,b05 


207,081 

18,488 

822,919 


4,731.286 


822.020 

378,932 
1,349, ii90 
1,171,506 

530,928 


1,069,067 


1,467,722 

2.870,925 

221,697 

707,192 

4,029,377 

158,483 


t  Spanish  silver. 

I  These  are  results  tor  propernea  owned. 

c  Besulta  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By, 

r  These  flgtires  are  from  Mar.  1. 

t  Figures  for  1902  cover  only  the  Clev.  Elyria  A  Western  By.Oo. 

m  For  the  past  six  months  figures  are  those  of  the  Harrlsbtirg  Trac- 
tion Oo. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
November  28. 


Hoadg. 

Albany  A  Hud.  BB.  b— 

July  1  to  Sept  30 

Oallforala  Gas   A   Elec- 
tric Oorp.a Sept 

July  1  to  Sept  3u.... 
Gin.  Newp.  A  Cov.  Light 

A  Traction,  a Sept 

Jan.  1  to  Sept  3o.... 

Houghton  County  St.  By. 

(Hancock.  Mich.)  Sept 

July  1  to  Sept  3o 

Oct  Ito  Sept 30  ... 

Houston  Elect.  Co.  .Sept 
Oct   1  to  Sept  30  ... 

Jaoksonv.  Eleo.  Oo.Sept 

Jan-  Ito  Sept  So.... 
BTew  London  St.  Ry.Sept 

Jan.  1  to  Sept.  30 

Glean  BockO.  <fr  Brai.b— 

July  1  to  Sept  30..„ 
Orange  Oo.  Tracr,. . . Sept 

Jan.  1  to  Sept  30.... 

July  1  to  Sept  30 

Savannah  Electric. Sept 
Oct   1  to  Sept  30 

Seattle  Electric  Oo.Sept 
Jan.  1  to  Sept  30.... 

Syracuse  Rap.  Tr .  b— 
July  1  to  Sept  30.... 


, —  Gross  Earnings. — >  /■ 

Current      Previous 

Tear.            Tear. 

$                    $ 

Net  Earnings.-—^ 

Current      Previotia 
Tear.            Tear, 

74,137 

61,782 

85.181 

26,227 

248.922 
690.051 

91,601 
268,069 

110,719 
905,686 

99,147 
806,582 

50,008 
384,480 

49,449 
865,090 

16,478 

54.820 

185,001 

13,581 

'  52,398 
170,302 

7,102 
25,262 
63,857 

4.754 
22,779 
65,065 

38,598 
421,018 

32.282 
339,728 

15,209 
159,650 

14.478 
143,616 

21.813 
181,856 

16,674 
144,605 

7,664 
61,093 

5,627 
45.060 

7,945 
69,504 

7,163 

58,682 

2,695 
16,813 

2,431 
31,854 

28,018 

21,324 

11,496 

8,247 

11,687 
88,385 
40,914 

10,069 
79,696 

37,385 

4,104 

28,852 
18,118 

5,062 
34.529 
21,108 

45.606 
810,814 

42,882 
470,978 

19,100 
208,523 

20,080 
196.5  L6 

175,678 
1,838,607 

163,685 
1,349,290 

53.478 
448,657 

65,796 
406,926 

211.519       182,741         94,060         81,518 
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—  O'ross  Earnings. — 
Curreiil       I'reri'ius 
Tear.             Year. 

Set  i:arninys. v 

Current      Preriotis 
Year.             Year. 

25.046 

19,612 

11,363 

8,746 

46.712 
450,383 

82,716 
312.608 

21.403 
156,128 

12,773 
60,569 

Uoads. 
Tampa  Elect.  Co.    Sept 
Terr«»  Hante  El>»ot..Sept 
Oct.    I  to  SeptSO.... 
a  Net  earnlnxs  Qere  given  are  aft«r  dedaoansr  taxes. 
bfletearaluKstiereKivenare  before  dedaotlnK  taxes. 

Interest  Charges  and  Harping. 


ilOOffS. 

Albany  &HDd  RR.— 

July  1  to  Sept  30....  21,358 

CvlUornla   G-as   A  Eieo- 

trloCorp Sept  65.449 

July  1  to  Sept  30.-..  196,347 

Oln.  Newp.  &  Cov,  Li<rlit 

A  Traotlon Sept  22,664 

July  1  to  Sept  30....  203,123 

Eontfbron  Oonnry  St.  Ry. 

(Hiiroocb.  Mloh.)  Sept  3,862 

July  1  to  8«>pt  Ht'....  9.710 

Oct.    1  to  Sept  30....  35,097 

Houston  Elect  Oo.. Sept  6,305 

JaokBonv.  Eleo.  Co.Sept  8,101 

Clear  RookC.  A  Brad.— 

July  1  to  Sept  30....  2,761 
Oranse  Co.  Tr>-ctton— 

July  1  to  Sept  30....  20.700 

BaTannah  Eieo'rio.Sept  10,583 

Oct    1  to  Sept  So....  116,721 

Seattle  EleofncOo. Sept  22,916 

Jan.   1  to  Sept  3o. 218,847 

8yn»onBe  Raptd  Tr.— 

July  1  to  Sept  30...  60,882 

Tampa  Elect.  Co.. .Sept  2,075 

Terre  HanteEi«>ot..Sept  ft. 622 

Oct    ItoSeptSo 80,463 


. — 7/1/..  Kentals,  etc. — .  r-Ihil.  ofXel 

Current       i'rerious       Current 

Year.  Year.  Year. 

$  $  $ 


Earn'gs.—^ 

Previo%is 

Year. 


87,185        •83.281  *def.l>851 


20  862 
189,686 

2,604 

7,Hl2 
31,631 

6,260 

2,875 

2,868 

13,540 

9,684 

21,877 
197,384 

87,075 
1.885 
6451 

73,638 


26.152 
71.782 

27,339 
181,357 

3.2^0 
16,652 
28,7t)0 

8,904 

4,563 

•8,744 

def.2.582 

8,517 

89.802 

80.562 

230,410 

•34,251 
9.288 
12.881 
75,660 


28,587 
165,465 

2,150 
14.967 
33.424 

8,228 

2,762 

•7.643 

7,568 
10,496 

33.919 
209,642 

•26.015 

6.861 

6.322 

def2ii,069 


*  Alter  allowlag  for  other  income  received. 


ANNUAL    REPORTS. 


Annnal  Reports.— The  following  is  an  Index  to  all  annual 
reporta  of  steHm  railroads,  street  railways  and  miscellaneoue 
companies  which  have  been  published  since  the  last  editlone 
of  the  INVKSTOES'  and  Stbkkt  Railway  Supplements. 

This  index  does  not  include  reports  in  to-dav's  Chronicle, 


RAILROADS.  KTC—  Paoe. 

Amer.  T-iRht  A  Traction liOS 

Americau  M>*ltlni: .....1292 

Am  Sewer  Pipe  ( bal. ah.  Sept.  30).  16318 

American  Tyue  Foanders 12^2 

Atlnntlcdt  Rirminsiham 1289 

BaOKOr  &  Aroostook    j...l&!(9 

Buffalo  i.  Susquehanna 1289. 1301 

Central  of  GeorKla  1289 

Central  PaclHc ,io„"JS59 

ChiCRKO  &  Alton 1530,  1M4 

Chlcaao  Burl.  4  QalncT   18  8. 12«8 

Cbicaeo*  Kasiern  Illinois IB*) 

Sncin  Ham.  4  nayton 1290 
ncln.  N.0.4Tex  Pac 129* 

Cl-veland  Lor.  4  Wheeling  1294 

Consolid-tted  Lake  Superior  (re- 
organization plan,  etc.),  — 12»6,  153a 

Crucible  St»>-1  of  America 1292 

Denver  4    Southwestern  (reorg. 

plan) 1633,1542 

Detroit  4  Mackinac 1S31 


RAILEOADS.  Etc.—  Paoe. 

Grefne  Consni.  Copper 12vi3 

Kanawha  &  Michigan.     12!>0 

Mergeoinaler  Linotype 1297 

New  VorK  Susqueh.  4  West...        1291 

PaciflcCoast 1291,  iaO« 

Pullman  Co     ...12V3 

Ht.  Louis  4  San  FranclBC0....1529, 1537 

Toledo  4  Ohio  Central 1291 

Toledo  St.  Louis  4  Western 15h0 

WabaahRR 627,1289.1305 

Strkkt  Railways— 

BlnKhamton  (N.  Y.)  Rt 247 

Boston  4  Worcester  St.  Ry.  (bal- 
ance sheet  July  1) 8<J 

Brooklvn  Rapid  Transit 698.  718 

In' ernationHf  Traotlon( Buffalo) . .  289 

IntertJrban  St  Ry.,  N.  Y M8 

New  Orleans  Railways  (6moB.) —  627 

Phlla.  Rapid  Transit  767 

Undernround  Electric  Ry.  of  Lon- 
don, LIm 1581 


640.  Of  thU  amount  96,305,557  has  been  provided  for  from  the  In- 
oome  of  the  period  and  the  balance,  $374.9^3.  paid  from  the  etook- 
taoidfr*'  Improvement  loan  account,  as  authorized  at  the  annual  meet* 
ing  held  In  Chicago  June  I,  1898. 

Stock  —On  June  4.  1902,  an  increase  in  the  capital  stock  to  $76. OOO,- 
000  was  authorized.    Of  the  Increase  there  has  been  issued  $14,817, 
100.  making  the  total  capital  stock  June   30.  190^.   $74,817,100.    The 
additional  $14,817,100  and  $38,040  treasury  stock  was  issued  as  fol- 
lows: 

Parchase  of  capital  stock  of  Burlington  Cedar  Rapids  A 

Northern  Ry.  Co $3,208,000 

For  purchase  of  the  capital  stock  of  the  Rook  Island  & 

Peoria  Ry   Co    493,100 

In  <>onnectionwlth  purchase  of  stock  andbon  sot  St. Louis 

Kansas  City  *  Colorado  RR.  Co 2,000.000 

Issued  for  cash  Under  offer  to  stockholders  .Tune  5,1901..  3<4,040 

Issued  for  cafh  under  offer  to  stockholders  Jane  4, 1902...  8,235,^00 
Issued  and  sold  for  cash 880,500 

Road.  — On  March  31,  1902.  the  company's  operated  mileage  was 
3.t)lo  miles.  Since  the  above  date  it  has  Increased  to  5,579  miles  by 
the  addition  of  Miles. 

By  lease  of  Bur  ington  Cedar  Rapids  &  Northern  By 1,378 

By  lease  of  Rook  Island  &  Peoria  Ry 121 

New  line  opened.  Lawton.  O.  T.,  to  Chattanooga.  O.  T    ai 

New  Ine  opened.  Lawton,  O.  T..  to  Waarlka,  O.  T.  (Enid  &  Ana- 

darko  Ry.) 40 

New  line  opened,  Enid,  O.T.,  to  Anadarko,  O.  T.  (Enid  &  Ana- 

darko  Ky.) 105 

Corrections,  etc 9 

'Bonds.— The  funded  debt  has  been  increased  by  an  issue  of  $2,000,- 
000  (general  mortgage  4  per  cent  bonds  to  reiaat)ars-<  th«  triasury  for 
eipendltares  made  for  additions  and  improvements  to  the  prop>4rty. 

Under  the  offnr  to  purchase  the  capital  stock  of  theCJh>otaw  Okla- 
homa A  Gulf  RR.  Co.  there  was  Issued  as  of  May  I,  l^Oi  $24,520,000 
collateral  trnsr  serUl  gold  bonds  beating  4  per  cent  Interest.  Of  the 
amount  so  Issued  there  was  retired  on  May  1,  1903,  $1,4^5.000,  leav- 
ing $2?,09"'.000  ontsiandlng  June  30,  1903. 

Eqdipmknt.— The  equipment  acquired  for  use  of  the  railway  com- 
pany during  the  period  for  which  rt-port  Is  made  has  been  purchased 
in  the  name  of  the  Rock  Island  luiprovemenr,  Co.,  and  Is  represented 
upon  the  company's  boohs  as  loans  to  said  company.  The  equipment 
BO  acquired  repres»«ntB  au  expenditure  of  $i, 733. 941.  viz:  id?  loco- 
motives $^619,8^6;  56  passenger  cars,  $'>22,I6tf;  2.18*  freight  cars, 
$2,'>66.9-i9;  51 -"s  company's  service  cars.  $526,010.  Total  locomotives 
on  June  -'O,  1903,  929;  oars  in  passenger  service,  62i;  in  freight  ser- 
vice. 26.5^3;  in  company  service.  l,57l. 

UENERAL— During  the  fifteen  months  ending  Jane  30,  1903.  expen- 
ditures were  made  for  additions  and  improveuaeats  to  the  property 
aggregating  $^. 530,224, 

The  new  a  Salle  Street  passenger  station  and  thirteen-story  fire- 
proof otli  rebuilding,  admirably  located  almost  in  the  centre  of  the 
down-toWD  business  section  of  the  city  of  '  'htcago.  has  been  com- 
plet«d  and  was  op^nnd  for  traffic  July  12, 1903.  It  is  owned  jointly 
h'.  the  Chicago  Rook  Island  &  Paolflo  By.  Co.  and  the  Lake  Shore  A 
Michigan  Southnrn  Ry.  Co. 

NfW  stations  at  Rook  Island  and  Ottawa.  III.,  and  Davenport.  Iowa, 
have  been  completed;  track  elevation  wt>rk  at  Davenport.  Iowa,  has 
been  flolshed;  tracks  from  Poik  Street,  Chicago,  io  terminal  station 
elevated,  and  branch  roads— Chlokasba,  I  T.,  to  M4ngnm,0.  T..  and 
Anadirko,  O  T  ,  to  Lawton,  O.  T.,  completed;  additional  side  and 
passing  tracks  have  been  constructed  and  the  work  of  doable-tracking 
the  line  b>-tween  Buff-tlo,  I  wa,  and  Mueoatlne,  Iowa,  and  between 
West  Liberty.  Iowa,  and  Iowa  City,  Iowa,  oompietel. 

It  was  deemea  advisable  that  this  company  should  conform  to  the 
general  practice  and  end  its  fiscal  year  on  Jane  3j  instead  of  Maroh 
31,  as  herf>tofore.  In  consequence  of  this  change  this  rt^port  covers  a 
peiiod  of  fifteen  months  Instead  of  for  one  year,  as  heretofore.  The 
annual  meeting  of  stockholders  will  hereafter  be  held  on  the  second 
Thursday  in  October  of  each  year. 

The  statistical  tables  shown  herein  are  prepared  to  show  the  resolta 
for  the  year  ending  Jane  30,  1903,  for  ptirposes  of  comparison. 

The  comparative  statistics  for  four  years,  made  np  in  the 
nenal  complete  form  for  the  Chronicle,  are  given  below  : 

OPBBATION8. 


Detroit  Soathern. ...'.'.'.'.!!'."..!!!!. ..1633  '  United  Traction  of  Albany. etc....  767 

Bock  Island  Companj. 

fReport  for  the  year  ending  June  SO,  190S.) 
The  report  of  President  William    B.  Leeds,  with  the  in- 
come acconnt,  balance  sheet,  etc.,  will   be  fonnd  on  pages 
1751  and  1753.    Various  statistics  for  the  year  follow: 

FBEIOHT 

Kttmber  oftont  moved— 

Revenue  freight 13,300.898 

Company  freight 2,499,034 

Earnings  per  ton  per  m..        $-010 
Earnings  per  ton $2  321 


Tons  per  traln'per  mile — 

Revenue  freight 189*13 

(Company  freight 19-16 


Tom  moved  one  mile— 
Revenue  freight  ....2,987,877,497 
Company  freight....     302,622,224 
Earnings  per  train  mile..     $1'957 
Earnings  per  m.  of  road.       4,430 

Density  of  traffic— 

Revenue  freight 428,116 

Company  frefght 43,365 


Alirreight 203-29  Allfreight 471,481 

PA8BBNOER. 

Passengers  moved 10,695.130  |  Pass'rs  moved  1  mile.. 512,094,475 

Earnings  per  pa«s  per  m.  $022  1  *E»rnings  per  train  mile.  $1-031 
Earnings  per  passenger.  1  035  |  'Earnings  per  m  of  road.  $1,911 
Passengers  per  train  mile       89  89  I  Density  of  traffic 73,882 


•Including  mail  and  express. 

BE8ULTS  PER  MILE  OF  ROAD. 

Total  earnings    $6,359  I  Charges  and  taxes $1  206 

Net  earnings  ...  2,338  I  Balance 1.372 

Average  miles  of  road  onerated ...6.978-43 

Miles  of  road  operated  June  30, 1903 7,123  10 

Number  of  cars  in  passenger  service,  726;  in  freight  service,  36,350; 
In  company's  f  ervice,  2.012;  total  cars,  89,118. 

Compare  also  report  of  Chicago  Rock  Island  &  Pacific 
Railway  below.— V.  77,  p.  951,  824. 

Chicago  Bfick  iBland  &  Pacific  Railway. 

{Report  for  the  fifteen  month$  ending  June  SO,  190S.) 
This  company's  share  capital  is  8ub=!tantially  all  owned  by 
the  ChlcaKO  Rock  Island  &   Pacifio   Railrobid  Co.,  which  in 
turn  is  controlled  by  the  Rock  Island  Company,  whose  first 
annnal  report  is  given  on  pages  1751  and  1762. 
President  W.  B.  Leeds  says  in  substance: 
DiviDBRDB— During  the  fifteen  months  covered  by  this  report  five 
dividends  have  been  declared,  aggregating  eight  per  cent,  or  $6,680,- 


Miles  operated. 


I  ear  ending  , Yeart  ending  March  31 

June30.'03.      1901-02.        1900-01.         1899  00. 

5,579  8,910  8,819  8,647 


Operations  - 

Passengers  carried*     9,648,940  8,228,579  7,408,909  6,420,623 
Passenger  mileage. 438.703,832  372,313,683  295.952,782  259.662.994 

Rate  per  pass  p.  m.      2-2  ots.  2115  cts.  2  081  ots.  2062  ots. 

Freight  (tons)  oar.*.   10.597.541  8,245,978  7,706.835  7.538.366 

do      do      1  mile.    t2.462.729  tl,839,127  tl,789,092     tl,605.226 

At.  rate  p.  ton  p.  m.*       1  cent  1-04  ots.  0*99  ots.  0*99  ota. 


•  Revenue  only. 


f  Three  ciphers  omitted, 

EABNINOS  AMD  EXPENSES. 


Xhmos.end'g , 
June30,'03. 
Earnings—  9 

Passenger 11,614,029 

Freight    29,171,980 

Mall,  exp.,  rents,  &c.     1,966,556 


Tears  ending  March  31. . 

190102.         luOO-01  1899-00. 

$  $  9 

5,641.037 

15,881,092 

1,228.478 


8,030,164 

19,061,857 

1.293,825 


6,400,014 

17,730,398 
1,234.283 


Qross  earnings. 

Sxpenses— 
Malnt.  of  way,  etc.. 
Malut.  of  eqalpm't. 
(Jondnct'g  transp'h. 

General 2,716.137 

Taxes 1,336,693 


42,752,566    28,385,846    25,364,695    22,660,604 


6,448.587 

4,025,532 

13,700,724 


4,646,172 

2,908,732 

9.161.479 

616,721 

921,621 


4,597,294 

2,981.190 

8,0.^5,311 

590.269 

941.029 


3.875,448 

2.35  3.778 

7,263,183 

591,859 

898,683 


Total 28.227,672 

Per  cent  of  oper.  ex- 
penses to  earnings       (6602) 

Net  earnings 14,524,884 

Other  income 2,006,965 


18,254,725    17,165,093    14,982,461 


(64-31) 
10.131,121 

948,849 


(67-67) 
8,199,602 
701,379 


(6615) 
7,668,158 
701,440 


Total 16,531,849 

Disbursements — 

Rentals 1,212,190 

Interest  on  debt....      6,123. «t40 

Dividends 6,305,557 

Bate  of  dlvs.  (p.  o.) .       (*7  34) 


11.079,970      8,900,981      8.869,593 


907,705 
2,951.322 
2,247.900 
(*4) 


891,983 
2,911,980 
1,999,692 

(*4) 


852,219 
3,055,813 
1,999,686 

(*4) 


Total 12.641,587 

Surplus 3,890,262 


6,106,927      5,803,655      5,907,118 
4,978,048      8,097,826      2.462,475 


*  In  addition  there  was  distributed  as  a  special  dividend  from  addi- 
tion and  improveinei  t  aocoant:  In  1898-99.  $i74,707— %  p.  c;  in 
1899-00.  1  p.  0.;  in  1900-01,  1  p.  c;  In  1901-02, 1  p,  o.;  In  1902-03, 
0-66  p.  0. 


:S'ov.  7,  1903.] 
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GENERAL  BALAMCB  BHEKT. 

1908.  1&02.  1901.  1900. 

JnneSO.         April  1.         April  1.  April  1. 

A$$el»—  $  $  *  « 

RR..bl<1g8.pqalp.&0.116,657,236  114.936.030  111. 560.474  108,431,418 


SfksAbas.  own«(1..1i3.'S.416  867 

Advanoea 34,128,391 

MaterlHif,  fael,  etc..     3,«21,a55 

Loans  >&otta.  invent 

LoaDd  A  billoreo'l..  621,006 
Unadjasted  aoo'Dts..  176,145 
AooonntB  reoalvable     l,916.v:07 

0»8h 14.600,036 

Oaeba-sseta 1,824.694 


5.744,6!J6 

.S,770.989 

1,835.6»4 

930.033 


2,264,019 
17.880,854 


6,318,^25 
1.976.' 61 
1,610.183 
1,404,S»2 


1.576,169 
7,368,995 


8.8.'>3,347 
2,33-,flH: 
1,449.001 
3,164,591 


749.978 
6,454.443 


Total  assets 208,360,637  149,362,255  130,805.860  126,430,742 


Liabili'ifS— 

Stock, o  lumoD 

Bonded  debt 

xCiol.  trust  cotes... 
Add'n  ih  impt.  aoot. 
(^rreut  llHMlltl«8... 
Deferred  liabilities.. 

Invuraooe  (nnd 

CoDtlDgent  aooonnt 
Profit  and  loss 


74,817,100 

95,176.000 

4,500.000 

937,8^1 

7.9S6.227 

2,90^,427 

3.'>0.000 

6.171.782 

16.516.209 


59.961.960 
71,031,000 

i,722,9i7 
3,032,510 


.';0,000,000 
6^,081,000 

2,'322,873 
1,911,190 


50,ooo,oro 

67,081,000 

2,722,796 
1,133,474 


13,563,838       8,590,797       5,493,472 


ToUl  liabilities. 208,360,637  149,362,255  130,805,860  126,430,742 


UlnoludeB  $33,313,070  "oonstltaent  oomparles;"  $5fi0,0S8  "auxil 
iwy  oimpanles."  and  $2,522,268  treasury  neoarltles.  x  Notes  of  D  R. 
Fnuiol'*  and  J  bn  SeniUn,  lesaed  on  aoooant  of  Hi.  Louls-Kaaaas  City 
line.    Koad  not  yet  completed. —V.  77,  p.  153'2,  1225. 

Soutbern  Indiaua  Railway. 

f Report  for  the  year  ending  June  SO,  1903. J 

The  comparative  tables  of  earnings,  and  balance  shfet  for 
1902-08  and  earlier  years,  were  given  in  the  Chronicle  of 
Ang.  8,  on  page  296.  In  the  pamphlet  report  Secretary  U.  F. 
Weinland  eays : 

Results.— The  results  for  the  past  year  have  been  very  gratifying 
The  basloess  for  the  last  six  years  oompares  as  follows  : 


Yeart  ended      Orott 
June  30 —      earnings. 

1903 *9. 2.674 

1902 630.195 

1901 439.828 

1900 363,895 

1899 824,623 

1893 136,744 


Operating  Taxes  and  Interest  Balance, 

exptnse*.  rental!.  charge.  surplus. 

$460,645  95u,761  9148,839  $282.4^7 

352,343  41,673  1)6,480  119,699 

294,087  36,046  76.;-(65  33,330 

213.998  34,313  62,232  63,;i62 

202,808  32,308  42,048  47.461 

95,645  4,573  6,273  30,283 

BOADWAT.— The  company  owns  161*87  miles  of  main  track,  con- 
trasting with  162  90  miles  on  June  30,  1902  ;  It  leaxes  4-23  mllef>,  the 
same  as  in  1902 ;  has  side  tracks  on  all  lines,  45-88  miles,  against 
38-31  miles  In  1902,  making  total  operated  211-98  miles,  against 
195-44  miles  in  1802.    The  rail  and  ballast  are  as  follows : 


, Miles. 

JiaU—  1903.     1903. 

80.1b.  steel 2-28       230 

70.1b.  steel 121-39    102-78 

60-lb.  steel 12-46      5206 


157-13 
88-31 


Total  main  track 166-10 

Side  tracks— 60  lb.  steel. .  46-88 


, Miles. — , 

Ballast--  1903.     lHn2. 

Stone 9630      93-20 

Gravel 62-89      67-24 

Cinders -79  Ttf 


Total  main  track.   ...159-9S  151-23 

Side  tracks  ballasted.  4405  38-31 

do    not  ballasted.     1'83      

Total  operated 211-99    196-44           Bridges  and  trestles..     6-12  6-00 

Equipment  —The  equipment  le  all  supplied  with  air-brakes  and 
automatic  couplers,  and  its  condition  has  been  f uliy  maintained.  Two 
thousand  of  the  coal  cars  and  lu  of  the  looomotives  ordered  a  year  ago 
are  now  being  delivered.  (Tables  show  28  locomotives  owned  In  1903, 
against  20  in  1902;  oars  in  passenger  service  21,  against  20;  freight 
cars,  3.748,  against  2.423  ;  miscellaneons,  60,  against  48  ) 

Extensions.— Work  has  been  continued  on  tbe  Sullivan  and  Hy- 
mera  branches,  and  several  new  coal  mines  have  been  oi  ened  on  these 
lines.  The  dintrlbntlng  yard  at  Latta  has  been  enlareed  and  a  new 
yard  is  now  being  laid  out  at  Blaokhawk,  The  Terre  Haute  belt  line 
l8  approaching  completion  and  it  is  hoped  to  put  It  in  service  before 
the  ojose  of  the  calendar  year.  The  construction  of  thece  lines  has 
been  delayed  by  the  dlfBonlty  of  getting  labor  and  material.  For  this 
reason  no  work  has  been  done  on  the  Trinity  Sprlnas  ilne.  While  this 
report  is  being  written  conditions  seem  to  be  easier  and  efforts  will  be 
made  to  complete  thiit  improvement  before  the  close  of  the  current 
fiscal  year. 

Traffic  -The  failure  of  natural  gas  in  the  Indiana  Gas  Belt  oon- 
tlnnes  to  be  reflected  by  the  increased  demand  for  coal  from  yonr  line. 
This  demand  is  now  greater  than  ever  before  and  is  constantly  in- 
creasing. The  quality  of  oar  coal  seems  to  give  satisfaction  wherever 
it  is  used.— V.  77,  p.  296. 

Cincinnati   New  Orleans  &  Texas  Paciflc   Railway   Co. 

(Lessee  of  the  Cincinnati  Southern  Railway). 

CReport  for  the  year  ending  June  SO,  1903 J 
President  Samnel  Spencer  says  in  part: 

Results- The  income  aooonnt  has  been  charged  wl*h  dividends  on 
the  preferred  stock  for  thirteen  months.  The  dividends  besan  to  ao- 
ome  June  1,  1902,  and  no  charge  therefor  was  included  la  this  ac- 
count i  or  the  year  preceding  The  decrease  in  rental  paid  is  the  re- 
sult of  the  operation  since  July  12, 1902,  of  the  agreement  of  June  7, 
1902,  a«  explained  in  the  last  annual  report; 

Financial  Condition. -The  company  has  no  floating  debt.  The 
$2,000,000  realized  trom  sale  of  preferred  stock  ha»  been  invested  in 
the  purchase  of  ,^8  new  and  additional  looomotives  and  2,625  new  and 
additional  freight  oirs.  The  increase  in  other  property  accounts  is 
dne  'o  I  he  purchase  during  the  year  of  sandry  small  properties  and  of 
secnrltlesofconneoing  lines,  notably  the  capital  stock  of  the  flarri- 
man  &  Northeastern     R.  Co. 

Equipmekt  on  Hand  June  30, 1903.— The  equipment  at  close  of  the 
year  conciois  of  locomotives.  146;  passenger  oars.  66;  fr  ight  cars. 
6,682;  mtsoellaneous  oars,  12.  Daring  the  year  2,625  rreiuht  Cars  of 
heavy  capacity  were  received  and  put  into  service.  Ten  looomotives 
of  light  capacity  were  sold  and  43  heavy  locomotives  wer^  purchased, 
of  which  2o  were  to  replace  light  capacity  looomotives  sold  or  to  be 
sold  or  destroyed.  The  locomotive  equipment  is  still  inadequate  to 
properly  handle  the  traffic  of  the  line.  Ten  lomomotivos  of  light  ca- 
pacity still  in  service  will  be  sold  or  retired  at  an  early  date  Twenty 
additional  locomotives  have  been  contracted  for,  which,  under  the 
terms  of  the  agreement,  should  be  delivered  before  Jan.  31,  1904. 

Maintenancb.  Maintenance  of  way  and  etractures  shows  an  In- 
crease or  $-)3,4^1,  or  6-90  per  cent,  due  chiefly  to  the  renewals  of 
buildings  and  to  constraotlonof  19  miles  of  new  sidetracks.  On  ao 
count  of  the  very  heavy  expenditures  made  in  previous  years  In  bal- 
lasting and  renewal  of  cross-ties,  this  work  has  been  curtailed  during 
the  year.  The  cross  tie  renewals,  both  main  and  sidetracks,  aver- 
agea  271  ties  per  mile.  Average  per  year  since  1892.358.  Of  steel 
rails,  5.214  tons,  or  ?9-9l  miles,  of  85  1b.  steel  rail  were  laid  dnrintr 
the  year,  replacing  worn  75  lb.  steel  rail;  39.217  cubic  varda  of  ballast 
have  been  placed  in  the  tracks.    The  total  length  of  bridges  of  various 


kinds  on  the  road  June  30,  1803,  was  32,388  lineal  feet,  as  follows: 
Iron  or  steel  span  structures,  2rf.845  ft.;  wooden  trestles,  2.126  ft.: 
open  drains.  417  ft. 

PuaCHASKS. -Two  tracts  of  land  have  been  parchased  for  freight 
terminals  at  Clnoluuatl,  one  at  BrUhton.  in  the  northwestern  part  of 
the  city,  the  oUi«r  bounded  by  Vine,  .Plum.  Commerce  and  Water 
streets,  for  the  prlnolpiil  freight  terminal  iatheoHy.  The  agnregate 
00RtK>f  these  properties  exceeds  the  amount  of  fands  available  at  pres- 
ent In  the  hands  of  the  trustees  for  such  nurpoKes  bv  reason  of  the 
limitation  to  #600,000  of  bonds  per  annum,  which  the  trustees  can 
lame,  ard  some  temporary  provision  must  b'^  made  for  the  (11flerenc«». 

Hbavt  Outlav  for  Bbidobs.  -Contracts  hare  been  let  for  the 
erection  of  several  new  and  important  bridges  on  the  line  and  the 
strengthening  of  others.  8uoU  work  mast  oontlnne  until  all  the  ll«ht 
bildges  have  been  renewed  with  heavier  struoiures.  It  is  estimated 
that  this  eip.*ndltur«  will  amount  to  about  f 3.600.000,  which  must 
neoes-arlly  be  spread  over  several  years,  but  thu  work  wlU  be  pushed 
as  rapidly  as  possible  to  permit  of  the  use  of  heavier  locomotives, 
thereby  securing  more  economical  results  of  operation. 

An  examination  of  the  accoants  baa  been  made  by  expert 
public  acconotanta,  Htskins  &  Sells,  and  their  certificate  as 
to  the  correctness  of  the  accoants  as  rendered  is  attached  to 
the  pamphlet  report. 

The  operations  and  earnings  for  four  years  past,  and  the 
balance  sheet,  follow  : 


OFBBATIONS.  BARNIN08.  BXPEM8E8  AND  CHAROE8. 


1902-03. 

982.575 

50941,305 

2-25  otB, 

3,834.141 


Operations— 
No.  of  pass,  carried, 
do  do  1  mile. 
Rev.  p.  pass.  p.  mile 
Tonsrev.fr'htmov'd 
Tons  fr't  mov.  1  mile.662,589.851 

Revenue  p.  ton  p.m.  0-71  cts. 

Av.  train  load,  tons  412 

Earn,  p  pans.  tr.  m.  $1-41 

Earns  p,  fr't  tr'n  m.  $2-91 

Uroes  earns  p.  mile.  $18,320 

Earm  as—  $ 

Freight 4.681,877 

I'assenger 1,146.063 

Mall  service 142.606 

Express  service 184,204 

MiBcellaneoas 51,805 


1901-02. 

1,013,502 
50,767.450 
2-1  Sets. 
3,477,448 
601,185,071 
0-71  cts. 

435 

$1-31 

$3-08 

$16,847 

$ 

4,262,376 

1,090,120 

140,479 

123,645 

53,884 


1900-01. 

968.176 
45,575,026 
2' 14  cts. 
2,998,020 
606,708,131 
0-74  cts. 
430   • 
$1-23 
$3-21 
$15,017 

$ 

3,774,317 

974,159 

135.809 

111,762 

49,569 


1899-00. 

8'^1,296 

42,6:^9.461 

2-10  cts. 

3,192,020 

540,379,661 

0-73  cts. 

422 
$1-19 
$3-08 
$15,251 

$ 

3,947,189 

897,343 

131,380 

101,848 

46.581 


OroBS  earnings..     6,155,455      6,660,404      5,045,596      5,124,240 


Hxpenset— 
Maint.  of  way,  etc.. 
Maint.  of  equipment 
Conduct,  transp't'n. 

General 

Taxes 


959,267 

966,880 

2,365,792 

141,506 

215,994 


Total  expenses..  4,649,489 
P,o,  of  exp., to  earns.        (75  53) 

Net  earnings 1,506,016 

Deduct— 

Reutal 1,099.647 

Interest  (ne<) er  j6,Sr7 

Div.  on  pf.  stock.. (56i2)  10rt,3a3 


905,846 

1,111.768 

1,836.736 

170,267 

215,987 

4,239,594 

(74-89) 
1,420,810 

1,217.269 

cr.j.sgs 


1.003,998 
846,800 

1,574,441 
118,530 
202.000 

3,746.769 

(74-24) 
1,299.827 

1.102,000 

18,695 


921.939 
874,796 
1,606,052 
115,796 
184,000 

3,702,688 

(72-26) 
1,421.667 

1.102.000 

cr.  y,o67 


Total  charges. 
Balanoe.'surpIuB. . 


1,151,166      1,211.677       1.120,695 
354,850  209,133  178,132 
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1,098,933 
822.724 


1903.  1908. 

At  seta—  S  $ 

Equipment  owned... 8,969,526  1,957,222 

CKFtrust  equipment.    59h,819  598,819 

Misoel  prop.&  secur's    650,Oi.O    

Pref.  stock  subset Ips 2,000,noO 

Tools  and  machinery    184,330  184,330 

Real  estate  &  bldgs  .    206,5  5  170,^76 

Supplies*  materials.    :^20,154  289,448 

8p.  reserTe  for  lease.    255,347  449,9T8 

do     do     renewals.    344,<-53  58^,284 

Int.  on  car  trusts 6,6'•^       12,-<!57 

Cash 7'3,.<86  997,879 

Remitt'cesin  transit      &i,7S5       71.2t8 

Agent*  (kcondctors.    45i),89  286,-26 
U.  S.  Government...      36,646       35,6t7 

Other  railroads 22«,<'38  l«t6,-^68 

Bills  receivable 27.809      34,191 

Sundry  debtors 122,549      68,898 

Profltandloss 186.087 


Total  assets 8,883,052  8,037,156 

-V.  77.  p.  1291. 


lAabilities- 

Common  stock 

Preferred  stock 

Reserve  for  reqalre- 
ments  of  lease  . .. 

Reserve  for  renewal 
of  equipment 

Reserve  for  taxes... 

Misceli.  reserves 

Car  trust  notes 

Uental  a  ccrued 

Unpaid  vouchers 

Creditors     on    pay- 
roll   , 

Due  other  railroads- 
Due   to   individuals 
and  companies 

Profit  and  loss 


1903.    1902. 

,3.000.000  3.000,000 
2,000,00i)  8,000,000 

998,109  952,888 


1,049,978  1,009,314 
138,890  17o,904 
104,484  7>-.743 
42,089  92,696 
23i.0.^7  2-8,183 
116,647  116,970 


211,071 
69,416 

150,629 
120,-443 


171,606 
61,661 

97,302 


Tot.  liabilities.. . .8,222,053  8.037,156 

Edison  Electric  Illaminating  Co.  of  Boston. 

f Report  for  the  year  ending  June  30, 1903. J 
President  Charles  L  Edgar  says  in  substance: 

Operations.— The  results  obtained  by  the  purchase  of  the  Boston 
Electric  Light  Oo.  and  the  Suburban  Light  A  Power  Oo.,  as  well  as  the 
growth  of  the  combined  companies  during  the  past  year,  have  been 
satisfactory. 

New  STOCK.— The  7,851  shares  of  new  stock,  referred  to  in  last 
year's  report  were  offered  to  stockholders  on  Aug  20,  1902,  and  cer- 
tificates were  issued  on  May  2,  1903.  Since  the  oloee  of  this  fiscal  year 
the  remalnlf  g  8,636  shares  have  bi=en  Issued  xa  proviie  funds  for  the 
general  increase  of  the  company's  faollUles  (V.  76,  p.  1251). 

Purchase.— During  the  early  part  of  the  year  negotiations  were 
begun  looking  to  the  puroha'^e  of  some  of  the  suburban  electric  prop- 
erties, especially  those  which  could  be  most  easily  reached  by  the 
transmission  lines  of  your  company.  As  a  result  the  properties  of  the 
following  companies  have  been  purchased:  Milton  L'ght  &  Power  Oo., 
Dedham  Electric  Co.,  Blue  Hill  Electric  Oo.,  Framtngham  Electric  Co., 
Natick  Ga-<  &  Electric  Co.  and  the  Greendale  Cheuilcil  <b  E  .  Light  Oo. 
of  Needham.  Contracts  have  also  been  made  for  the  purchase  of  the 
electric  properties  of  the  Newton  &  Watertown  Gas  Light  Co.,  the 
Cbelsea  Gas  Light  Co.  and  the  entire  properties  of  the  Sooaerville 
Electric  Light  Co.  and  the  Woburn  Light,  Heat  &  Power  Oo.  (V.  76, 
p.  1303,  437). 

New  Power  Station.- Having  In  mind  the  probable  purchase  of 
these  properties,  plans  had  been  considered  ror  the  building  of  a 
power  station  of  mueh  larsrer  capacity  than  those  now  owned  by  your 
company.  About  seven  acres  of  land  adjoining  your  L  Street  prop- 
erty'in  South  Boston  were  purchased,  and  plans  for  a  75.000  horse- 
power station,  with  facilities  for  storing  at  least  100,000  tons  of  coal, 
were  prepared.  This  station  marks  a  distinct  advance  in  central 
station  construction  in  two  particulars.  Vertical  steam  turbines  of 
6.500  horse  power  each,  manufactured  by  the  General  Electric  Co.,  artt 
to  be  Installeil  instead  of  the  usual  type  of  steam  engines,  and  the 
entire  equipment  so  oivlded  that  not  more  than  one-sixth  of  the  boiler 
capacity  and  one-third  of  the  turbine  and  dynamo  oaoacity  are  sub- 
ject to  the  same  steam  risk,  while  the  switchboard  and  controlling 
apparatus  are  placed  in  a  separate  ttre-pr  lof  building.  Contr  cts  have 
already  been  let  for  the  first  section  of  the  new  station  building,  com- 
prising approiimateiy  unethird  of  the  total,  and  steam  and  electrical 
machinery  for  13  000  horse-power  have  been  purchased.  It  is  ex- 
pected to  have  this  portion  of  the  plant  in  operation  by  July,  1904. 
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Upon  tbe  completion  of  this  section  of  the  plant  all  of  the  towns 
reached  by  the  above  companies  will  be  supplied  from  your  Biiston 
station,  and  Boston  prices  for  electricity  will  be  adopted  In  these  dls- 
tnotB  .,     ^ 

Notes  —The  above  transactions  have  been  tinanoert  temporarily  by 
notes.  An  application  wa^  mad>4  to  the  Uas  &  Electric  LiKht  Ojmmls- 
elon  for  anthortty  to  Issue  iO.OOO  shares  of  new  oapltal  stooK  at  *a00 
a  share,  to  provide  money  for  such  purpo«ea.  as  well  as  for  the  farther 
construction  and  equipment  of  the  new  station  Permission  to  Issue 
each  an  amount  of  stocR  wa^  Kranted  by  the  Oomoilsslonera  on  July 
10,  190  t,  and  vou  will  probably  be  called  tegether  some  time  darinti; 
the  coming  winter  to  auth'<rtz«  the  Issus  of  a  portion  of  thai  amount 
(V.  76.  p.  l>21.  tf75.  1303;  V.  77.  p   149). 

BusiHKSS.— The  number  of  lamps  connected  to  the  company's  clr- 
cnlis.  compared  with  the  previous  four  years,  Is  shown  In  the  follow- 
ing table : 

■  -'  •  ■^ ■*--      Jfo<or. 

iSP) 
t«,428 
7,504 
6,478 

The  operations  for  the  last  three  fiscal  years  follow: 

190203.  190102.  1900  01. 

Tear  ending  June  30—                               *                    $  $ 

Gross  earnlDga 2,667.809  8,460,IS8  2.367,359 

Expenses...... 1,683,086  l.ftlO.427  1.449,629 

Net  Income  from  operation 984.723       949,731       917,730 

Miscellaneous  profits  3:^,502         25,981         13.948 

Net  earnings 1,017,225       975,712       931,678 

Interest 151,303       182.269       105,130 

Dividends 804,667       727,345        774.185 

955,970       859.614       879.285 
UndlYlded  profits 61,265       116,098  52,393 

BALA.HOE  SHBST  JDNB  SO. 


Inean. 

Are 

Motors 

Inean. 

Arc 

June  30- 

-  lamvi. 

lamps. 

{H.  P.) 

June  30— 

lamps. 

lamps. 
2,131 

1903 

.493.402 

8,196 

20.^0l 

1900 

.211.471 

1902 

.442.034 

8.548 

19,130 

18S9 

.183.165 

1,791 

1901 

.247.935 

3,503 

10,651 

1898 

.161,466 

1,436 

The  net  profits,  etc,  for  four  years  past  compare  as  follows: 


1903. 

« 

12,906.006 
803,189 


Asset*— 

Insia  I  Inttonand 
property 

VnflQitbed  instal- 
lation   

Uverpiol     Wharf 

Cash  in  banks" '.'.'.'.'.  103,276 

Cash  at  office 3.C00 

Stock  on  hand .•H37,4rt7 

Motes  receivable  .  3,283,138 
Accounts    receiv- 
able    232.611 

Bondrr  open  acc'ts  1B6,741 


1902.    , 

•       f 

11,882,974 

568.653 

226,912 
16.S,414 

2,500 
S61.I61 

1.400 

245,310 
37,613 


Total 16.423.427  12,989,006 

—V.  77.  p.  1228. 149. 


1008.  1902. 

LinbilitUs-                    $  t 

Caoital  stock  8,635,605  7,850.400 

Flrsi.  mort'Ke  bonds 

(B.  E.  LCo)          .    29S.000  803,100 

Console  (BE. L.Co.)    957,0  0  957,010 

Preminm  on  stock.. 2,450,246  1,660.38:) 

Intsai's  new  stock..      isS.Ono       

Accounts  payable..      e2,83  142,790 

Notes  payable 2,908,000  l.lOS.OiO 

Accrued  int.  &  taxes     6i.250  69,217 

DlviJeuds        215,887  196,280 

Kesereeformaint'e    7B5,7.S6  654,001) 

ReoUcem't  account      )H,39i>       

Profit  and  loss 40,632  60,951 


Total 16,428,427  12.989,006 

Acme  Harvester  Company. 

f  Balance  Sheet  J 

This  company,  whose  affairs  have  been  placed  in  the  hands 
of  a  committee  of  bankers,  has  issued  the  following: 

I     Liabilities— 

$331,455    Bills  payable 

650,881    Accounts  payable. 
Banks 


Assets— 
Mat'is.fln'ed  maoh  ,&o. 
New  plant  <fe  eqalpm't. 
Old  plant  accounts,  Pe- 

kin.IU 11,908 

Other  real  estate 72,293 

Bills  receivable 178,112 

Aoots.  reoelv'le,  gross.  2,194,205 

Axencies 3,205 

Petsonai  property 8,199 


.$2,067,533 
38.886 
12,085 

Commission  certificates  9,6')9 

Oapltai  and  surplus  ...  1,817,089 


Total $3,945,252  Total $3,945,252 

President  Binnian  says  it  is  hoped  to  resume  operations 
within  two  or  three  months. — V.  77,  p.  1295. 

Mergentbaler  Linotype  Co. 

^Report  for  the  year  ending  September  30, 190S.J 
President  Philip  T.  Dodge  says  : 

Kbsclts  —The  net  gain  amounted  to  $2,323,633,  being  $430,715  in 
excess  of  tbe  gain  for  1902  and  larger  than  In  any  previous  year 
There  were  shipped  during  the  year  816  machines,  belne  15S  more 
than  In  the  preceding  year.  There  were  748  machines  sold.  The  sales 
of  miscellaneous  supplies  readied  :S53^, 519.  The  total  rental  of  ma- 
chines and  attachments  wa'4  $497,  i78.  The  cash.  Investment  bonds, 
bills  receivable  in  hand,  and  good  open  acoounts  constituting  quick 
assets,  amounted  at  the  close  of  the  year  to  9 «, 997,789.  With  the  ex- 
ception of  minor  current  accounts,  there  are  no  obligations  of  any 
kind.  Of  the  brass  matrices  used  in  the  machines  to  form  the  type 
oharicters  on  the  slugs  or  linotypes,  more  than  90,000  OuO  have  been 
made,  anil  the  present  outout  per  montti  is  aooroxtiu*telr  L.'iO  ),000. 

iMPaovEMENTs  AND  A.ODITION8.  -To  meat  the  changing  oonlltlous 
and  demands  of  tbe  trade,  maohnes  of  the  standard  pattern  have 
been  modlfled  and  Improved,  supplemental  devices  produced,  ani  ma- 
chines of  radically  new  designs  created.  Many  of  the  new  maohlnes 
are  already  in  use  and  the  demand  for  them  Is  stO'idlty  Increasing. 
They  are  sold  at  materially  greater  prices  th*n  those  of  earlier  design, 
but  owinu  to  their  revolutionary  effect  In  the  fields  of  book  composi- 
tion, newspaper  advertising  and  mlsceilaneoas  job  printing,  tbey  are 
hlghlv  profltaijle  to  the  users  and  no  objection  to  the  price  has  been 
heard.  Numerous  patents  of  value  have  been  acquired  wUhln  the 
y«ar. 

To  meet  the  increasing  demands  from  the  manufacturing  depart- 
ment, additional  land  was  purchased  adjacent  to  theBrjokiyn  factory 
and  a  new  building  thert^on  Is  approaohtog  completion.  New  machin- 
ery and  tools  also  hav«  been  par  haned  and  built. 

Status.— The  American  Linotype  Is  now  being  used  not  only  for 
practically  all  the  newspapers  of  ImportaQoe,  but  for  book  printing  of 
the  hlKh'st  grade,  and  for  a  sreat  variety  of  general  job  printing.  It 
wlU  be  found  In  all  parts  of  the  globe.  One  metropolitan  paper  uses 
66  maohli  es.  another  56,  another  51.  tw"  others  4  i  each,  two  more  35 
each,  and  so  on  down  the  scale  to  403  offices  with  2  machines  each, 
and  8i6  with  1  only. 

No  reason  1-4  apparent  for  doubting  the  continued  snooess  of  your 
machine  as  the  standard  article.  No  new  competitor  has  appeared 
In  the  field.  All  Indications  point  to  a  permanent  and  profitable  busi- 
ness. 

The  number  of  machines  shipped,  sold,  etc.,  was  as  follows: 

. Sold .  On  Rental 

New.  Rented.  Total.  Oct.  1. 

Not  stated.  7*8  (1) 

197  374  671  967 

267  371  638  9^6 

161  479  630  1,325 

214  581  795  1,538 


1902-03.  1901  02.  1900  01. 

Total  net  profits $8,323,633  $1,8<)2,918  $2,083,033 

Dividends  paid 1,500,000  1,350,000  1,250,000 

Dividends,  rate  P.O..          15  13i«  \2^ 
Annual   rental    of 

maehlnes,  etc 497,478  538,276  635.333 

Sales  of  supplies 585.519  476,000  647,000 


Assets— 
Cash 

Stock  &  bond  account 
Customers'  notes  reo, 

Open  accounts 

Raw  materials,  etc... 

Plant,  etc  

Linotypes 

Ottloe  fixture*  &fnrn. 
Linotype  Co. (Canada) 

Investmt-nt 

Rights,  prlvil.,  fran., 

patents  &  invent'ns 
Miscellaneous 


BALANOB  SHEET  OCT.   1. 
1902. 


1901. 


863,617    710,535 


1899-00. 

$1,919  166 
2,000,000 
20 

667.646 
392,558 

1900. 
9 
309,076 


1,377.606 

264,722 

840,539 

978,940 

1,003.800 

16,889 

78.247 

6,201,580 
8,009 


1,424.743 
387.198 
536.910 
730  255 

1,018,700 
10,664 

87,722 

6,176,139 
11,100 


1,274.190 
269,518 
378,146 
657,882 

1,097.000 
9,876 

79,205 

6,168,355 
15,588 


11,633,950  11,093,951  10,258,«86 


10,000,000 

14,100 

356 

1,619,494 


10.000,000 

17,060 

316 

1.076,575 


10,000,000 

14,830 

466 

243,641 


11,683,950  11,093,951  10,268,836 


1903. 

$ 

756.887 

2.57.500 

l,5T4.2ft2 

409,150 

l,0Sl,418 

1,198,172 

932.550 

80,946 

58,247 

6,206,785 
8,658 

Total  a*BetB 12,474,568 

Liabilities— 

Capital  stock 10,000.000 

Creditors' open  aoo'ta        31,035 

Dividends  unpaid 401 

Surplus 2,443,127 

Total  llabllltiea... 12,474,663 
— T.  77,  p.  1297. 

United  States  Shipbuilding  Co. 

(Report  of  Receiver.  J 

Receiver  James  Smith  Jr.  filed  with  the  court  on  Oct.  31 
his  report  on  the  formation  and  status  of  the  enterpriisei  The 
document,  which  contains  over  30,000  words,  gives  t'ae  con- 
tracts for  the  purchase  of  the  several  constituent  plants  and 
examines  critically  the  statements  in  the  prospectus  and  con- 
siders the  legality  of  the  various  financial  transactions  in- 
volved in  tbe  company's  organization.  Some  of  his  findings 
and  his  recommenda*^ions  follow: 

MISLEADING  PBOBPECTUB. 

The  amount  of  contracts  on  hand  did  not  exceed  $36,000,000.  their 
face  value  being  $34,182,86 1,  but  of  this  amount  a  profir  was  avail- 
able only  on  the  uncompleted  portion  of  the  contracts,  which  profit, 
as  hereafter  shown,  will  not  exceed  $1,078,261,  and  will  take  three 
years  to  earn. 

These  companies  did  not  have  a  working  capital  of  more  than 
$5,000,000;  the  figures  of  the  accountants  showonly  a  working  capital 
of  $3,278,798.  This  worlcing  cikplt»l,  however,  was  aim  jst  oblit- 
erated by  subsequent  adjustment,  as  shown  below. 

Tbe  statement  that  the  profits  on  contract  work  in  hand  would  be 
$^,000  000  was  undeniably  false.  If  It  Is  claimed  that  the  profit  was 
estimated  on  the  entire  amount  of  $36,000,001).  the  answer  to  this  Is 
that,  admitting  there  was  $36,000,000  worth  of  contracts  (which  was 
not  true),  the  utmost  profit  that  oould  be  looked  for,  according  to  the 
figures  of  the  accountants,  was  $3,600,000.  When  this  prospectus  was 
issaed  tha  persons  who  were  responsible  for  it  mast  have  dellC)eratelT 
disregarded  figures  which  would  have  shown  that  ihe  amount  of  work 
srlU  to  be  done  on  the  contracts  was  but  $20,60 -,6.^9,  Instead  of 
$36,000,000.  and  that  upon  such  uncompleted  work  a  liberal  estimate 
would  have  placed  the  earnings  at  only  a  trifle  over  $2,0  JO.OOi). 

8TATDB  OP    CONSTITUENT   COMPANIES  JULY  31,   1902. 

The  status  Of  the  constituent  companies  on  July  31,  1902.  was  as 
follows,  the  value  of  plants  being  as  given  by  the  oomoanies' books 
and  the  current  assets  and  liabilities  (taken  over  by  the  United  States 
Shipbuilding  Co.)  as  adjufted  In  the  elaborate  report  of  the  Audit Oo. 
of  New  York  to  the  receivers: 


STATUS 

Constituent  Stock 

eompanies.  is^uerl. 

Bath $1(10.009 

Hyde 100,000 

Crescent l,2')O.000 

Moore x300.i)00 

Eastern 1 00,000 

Harlan 1000,000 

Union 1,306.003 


Totall... 
Bethlehem. 
Canda   ..  .. 


JDLY  31,  1902  (see  above). 


....$4,60«,000 
...$l4,b98.260 


Value  of 
vltnts. 

$827,316 
358. 1« 
470,581 
401.  89 
237  279 

1,294,767 

4,303,379 

$7,896,235 

yf4,245,28l 

300,000 


Current 
asseta. 

|34>^.7«7 
286.2(12 
l.i:<,8l5 
12S.35'J 
280,361 
744.864 
2,2)15,992 


Current 

lia'-ilities. 

$3^v,-^s« 

7^,809 

5l7."07 

lv8<»95 

278,970 

8l»,rt"8 

142,812 


Network' 
caoital. 
def.$3.610 
1-9,453 

def  403,192 
def  6.039 

l.««l 

def.78,818 
2.1^3,150 


$4,163,417 

Not 


$2,334,987 
Slated  -say 


$1.8  {",430 
$3,750,000. 


Tear.  Shipped. 

1902  03 816 

1901-02 668 

1900-01 641 

1896-97 802 

1896  96 772 


X  Authorized  stock.  $500,000;  outstanding,  6,000   shares;  par  value  under 
stood  to  be  $50.— Ed. 
y  After  deducting  underlying  mortgaKes. 

For  the  above  plants  aad  their  share  capital  were  issued  $67,997,- 
000  in  stocks  and  bonds,  viz.:  Preferred  stock,  $19,99^.'>0  •;  common 
stock,  $24,998  ?>i>0;  first  mortgage  5  per  OHUt  bonds.  $16.000  000; 
twenty-year  gold  bonds,  $10  000,000;  total.  $70,997,000;  lees  $  5,000,- 
000  returned  t'l  the  company,  viz.:  Cash,  $1,600,000;  first  mortgage 
bonds,  $1,500,000. 

The  total  net  working  oapltai  as  above  ($1,82S.430)  contrasts  with 
a  total  of  $3,278  798  as  shown  by  the  boohs  on  same  date 

During  the  eleven  months  ending  July  1,  i9L»3.the  Unltecl  States 
Shipbuliitlnif  Co.  was  compeiUed  to  advance  to  the  "onstit  ent  compa- 
nies (net)  *9i9. 201.  In  addition  U  w^s  compelled  to  pare  wi  h  $>20,- 
000  of  its  bonds  for  the  purpose  of  eeourlag  ladorsemwnts  oi  prom- 
issory notes  of  the  coastltuentoompaules.  When  the  v  .rlons  properties 
were  purchased,  the  debts  of  such  companies  were  not  disoio-^d  Had 
there  been  Independent  examination,  it  would  have  been  discovered 
that  the  new  eompany  was  taKlng  over  $2,3  '4.988  of  debts,  a  consid- 
erable part  of  which  called  for  Immediate  attention. 

STATUS  OF  CONBTITDBNT  COMPANIES    ON  JDLT  31,  1903. 

The  total  current  assets  and  liabilities  of  the  cousticuenr,  companies 
(the  Bethlehem  Steel  Oo.  is  not  so  styled)  on  June  30,  1903,  was  as 
follows: 


Current  Astels— 

Cash xl76,654 

Acots.  and  notes  rec'd..  831,657 

Contract  work  y2, 532,806 

Merchandise*  supplies  1,443,«71 

Miscellaneous  assets...  61.140 

Defeired  ch'ge  to  op....  18.313 

Due  by  U.  8.  8.  Co 54,992 

Total  assets $5,118,633 


Current  Liabilities— 

Accounts  payable $1,182,192 

Notes  payable 517,671 

Due  to  U.  8.  S.  Co 1,028.809 


Total  liabilities $2,728,672 

Balance  net  assets 2,889,961 

Total $3,118,683 


X  In  addition,  the  IT.  8.  Shipbuilding  Company  holds  $18,227;  total. 
$224,841.  T  "Contract  work  In  construction,  less  payments  received 
thereon." 
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CONTKACT9. 

The  Btatas  of  the  contraots  In  tabataQoe  Is  as  follows: 

Total  amount  of  oontraots $34,183,862 

[Bath.  $^.915,S30;  HTrte,  JrtOS  388;  Crescent.  $3  918  6^1;   Moore. 
»4«.6!5:    Kastern,"  »S,000,000 ;     Harlan.   $1,424.41)3;    Union. 

«17,l|7 1.634.] 

Carried  out  to  July  31.  \902  (exDendlture,  $12,969,336. 
leas  loss  to  companies  thereou,  $121,877) 12,847,-159 

Balance  of  contracts  July  31.  1902 $21,335,403 

Estimated  cost  to  complete  same  based  on  expenditures 
to  jQlySl.  1903 20,257,148 

Balance  of  profit  thereon  on  completion  (partly  est.).    $1,073,261 

EARNINGS. 

So  far  as  your  receiver  Is  able  to  asoertaia,  the  full  capacity  of  the 
yards,  exclusive  of  the  Bethlehem  Steel  Co.,  is  about  $14,000,000  of 
work  anrunliy.  while  $12,000,000  Is  an  average  volume  of  work. 
From  the  rt.;nres  contaltied  in  the  report  ot  Messrs.  Ssuipson  and  Riddle 
and  Couuuoii.  it  appears  that  the  averane  profit  of  the  yards  for  the 
three  years  preoediofi;  their  pnrohase  by  the  Uiited  States  8blpbulldln)^ 
Oo.  did  not  exceed  10  p  o.  Upon  this  basts  the  arer»<e  annual  profit 
derived  from  the  yards,  on  the  basis  of  the  capacity  above  stated, 
would  not  exo^ed  $1,400,000. 

This  basis,  however.  Is  no  sruide  to  the  actual  earnlnfts  of  the  constit- 
uent oompauiHS.  After  boliig  in  operation  for  one  year  nnder  the 
control  of  the  United  State,-*  Shipbuilding  Co..  the  earnings  of  the  oi>n 
Btltuent  companies,  exclusive  of  the  Bethlehem  Steel  Oo.,  instead  of 
being  $2,2'2'>,000  as  alleged  by  the  directors,  or  $i  .100,000,  as  figured 
on  the  above  basis  of  10  p.c,  did  not  exceed  $933.45^. 

This  Is  shown  by  the  following  statement  for  the  year  ending 
Aug.  1,  1903: 

EARNIMOS  FOR  TEAR  BNDINQ  AUG.    1,  1903. 

Bath $59,824  I  Eastern $124,605 

Hyde 73.4'<5  I  Harlan  &  Holllngsworth       40.353 

Crescent def.  4S^S7  I  Union 570.295 

Moore 13.283  |  

Total  net  profit  of  oonstltnent  companies  $833,459 

Add  — 
Bethlehem  Steel  Co.  (net  earnings)  after  deducting  interest 

on  underlying  mortgages,  discounts  and  depreciation....   1,662,531 


Total  earnings  claimed  by  companlea ,..$2,495,989 

Deduct  — 
Paid  lo  U.  S  Shipbuilding  Co.— 

By  oonHtitnent  companies $60,754 

By  Bethl«'h>-m  Steel  Co.  to  meet  semi-annual  Interest  on 

the  »10.00ii,<ioo  mortgage 250,000 

Expended  for  new  machinery  and  betterments — 

By  constituent  companies 165,067 

By  Bethlehem  Steel  Co 683,370 

Total  deductions $1,159,191 

Balance  retained  by  companies $1,336,799 

The  balance  of  the  earnings  (considering  the  above  amount  as  hav- 
ing been  earned)  amounting  to  the  sum  of  $1,336,799,  was  retained  by 
the  companies.  By  reason  of  the  unsafe  method  of  ascertaining  the 
profl's  of  the  Shipbuilding  companies  it  is  extremely  doubtful 
whether  they  have  earned  any  such  amount  as  above  sec  forth. 

The  Bethlehem  Company  insisted  that  the  above  $i50,oOO,  or  about 
15  per  cent  ot  its  entire  earnings,  was  the  besD  It  could  do  for  the 
United  States  Shipbuilding  Oo.  The  Bethlehem  deliberately  used  up 
Its  earnings  in  making  enormous  puroht.ses  of  material  for  its  own 
benefit,  and  in  ex'enslons,  improvements  and  repairs.  In  order,  ap- 
parently, to  keep  its  earnings  from  the  United  States  Shipbuilding  Co. 

On  the  basis  ot  what  the  United  States  St.lpbnilding  Co.  received 
from  all  the  companies  last  year,  there  would  be  sntUoient  income  only 
to  meet  the  interest,  at  5  per  cent,  on  an  Investment  of  a  trifle  over 
$6,000,000.  Ic  may  be  Insisted  that  this  Is  not  ih-j  best  the  companies 
can  do  and  therefore  this  amount  should  not  be  taken  as  a  guide  In 
eatabli.»h1rg  thu  value  of  the  plants.  Your  receiver  is  satisfied  th^t  It 
is  not  the  best  the  companies  can  do,  especially  la  the  case  of  Bethle- 
hem. It  is  certain  that  better  returns  would  have  been  received  from 
the  constltneni  companies  If  they  had  been  brought  within  closer 
reach  of  the  central  company,  and  if  otHoers  had  been  placed  in 
eharge  who  had  looked  to  the  interests  of  the  central  organization  and 
not  wholly  to  the  betterment  of  the  cons  ituent  companies.  It  Is  nn- 
doubtedlv  true  that  the  fastening  upon  the  constituent  companies  of 
certain  ofllcials,  at  fixed  salaries,  and  for  a  long  term  of  years,  prac- 
tically beyond  the  reach  of  the  central  organization,  has  materially 
prevented  the  United  States  fihlpbaildlng  Co.  from  obtaining  the  best 
resnlts  from  Its  properties. 

RECOMMENDATIONS. 

1.  That  In  order  to  avoid  depreciation  by  disuse,  and  because  of  the 
existence  of  controversies  as  to  the  validity  of  the  encumbrances  upon 
the  premises,  the  Crescent  Shipyard  be  sold  free  and  clear  of  all  such 
encumbrances  as  soon  as  the  work  now  in  contemplation  is  com- 
pleted. 

2.  That  similar  action  be  taken  with  reference  to  the  plant  of  the 
Harlan  &  Hollingsworth  Oo..  Wilmington,  Del. 

3.  That  as  soon  as  the  debts  of  the  company  shall  have  been  ascer- 
tained snlt  be  loHtituted  against  all  persons  who  received  the  stooa  of 
this  company  without  paying  full  value  therefor  to  recover  from  them 
such  an  amount  as  shall  be  necessary  to  pay  said  debts  in  full,  under 
Section  2 1  of  an  Act  of  the  Legislature  of  the  State  of  New  Jersey,  en- 
titled -An  Act  Concerning  Corporations"  (Revision  of  IS-^b). 

4.  That  suit  be  Instituted  against  the  Bethlehem  Steel  Co.  to  procure 
the  appointment  of  a  receiver  and  to  compel  the  appropriation  of  the 
earnines  of  that  company  by  way  of  dividends  on  the  stock.— V.  77,  p. 
958,  404. 

GENERAL  INVESTMENT   NEWS. 


BAILK0AD8.  INCLUDING  STREET  B0AD8. 

AUhsma  New  Orleans  Texas  &  P&elfic  Janctlon  Rys.  Co. 

—  C<.upons. -The  coupons  of  23^  p.  c,  due  Nov.  1,  1»03,  on 
the  'B"  income  debentnres,  will  be  paid  by  Glyn,  Mills, 
Carrie  &  Co.,  67  Lombard  St.,  London,  E.  C— V.  76,  p. 
1029. 

Alpena  Gajlord  &  Western  BR.— New  Directors.— The 
following  changes  in  the  management  are  announced: 

At  a  meeting  ct  the  stockholders  in  Alpena,  Mich.,  on  Aug.  18.  Wll. 
Uam  M  Darand,  President,  and  W.  E.  Rogers,  A.  R.  Mflnnes  and  L  W 
Ostraindt-rs.riirectors.  were  deposed,  and  Dr.  J.  F.  MoGulreof  +rand 
Kaplds.  MiLh..  U.  8  Canfleld  of  AU  ena  and  John  E  M-  rrill  and  W.  E. 
Moon  were  elected  new  directors  by  a  vote  of  1029  shares  as  against 
738  shares.  W.  A.  Ssorlst,  Alpena,  was  made  President;  L  M. 
Honghton.  Detroit.  Vice-President;  C.  N.  Ware,  Alpena,  Secretary; 
F.  C  Moiey.  Detroit,  Treasurer.  .       f       .  *. 

The  new  management  is  soliciting  bids  for  the  conetrnc- 
tion  of  the  road,  which  is  projected  to  run  from  Alpena  to 
Traverse  City.— V.  73,  p.  956. 


Altoona  &  Logan  Talley  Eleofric  Ry. — Guaranteed  Bonds. 
—This  company,  whose  |1, 500,000  stock  is  owned  by  the 
American  Street  Railways  Co.  of  Philadelphia,  recently  ab- 
sorbed by  consolidation  the  proprietary  line  known  as  the 
Altoona  City  Paseenger  Ry.  Co.  and  also  the  Tyrone  Eleutric 
Ry.  A  mortgage  has  been  made  to  the  Equitible  Trust  Co. 
of  Philadelphia,  as  trustee,  to  secure  $4,000,000  bonds,  of 
which  |1, 500,000  are  reserved  for  future  improvements  and 
extensions  and  for  the  retirement  at  or  before  maturity  of 
the  $470,500  divisional  Ss  due  In  1923;  $2,500,000  are  de- 
livered to  the  American  Railways  Co.  In  Sitiafactlon  of  ad- 
vances and  for  the  delivery  of  the  nnderlying  bonds  upon 
the  City  Passenger  Railway  Co.  (|5f»,000  which  it  appears 
were  called  for  payment  some  months  ago)  and  the  Tyrone 
Electric  Railway  Co.,  as  well  as  for  the  guaranty  of  prinoi- 
p.-il  and  interest;  of  the  entire  new  issue.  It  is  understood 
that  E.  C  Miller  <te  Co.  and  Bioren  &  Co.  have  sold  part  of 
the  new  issue  at  94  and  accrued  interest, — V.  77,  p.  400,  297. 

American  Railways  Co.— See  Altoona  &  Logan  Valley 
Electric  Ry.  above.— V.  77,  p.  768,  400. 

Baltimore  &  Ohio  RU.— Payment  of  Bonds— Refunding. 
— Notice  is  given  by  advertisement  on  another  page  that  the 
company  will  on  Nov.  80,  in  accordance  with  the  agreement 
of  Jan.  3,  1899  (V.  68,  p.  40,),  purchase  the  |4,500.000  5  per 
cent  first  mortgage  gold  bond.s  of  the  Schuvlhill  River  East 
Side  RR.  at  110,  through  Brown  Brothers  &  Co.  of  Philadel- 
phia. The  interest  maturing  Dec.  1,  1908,  will  be  paid  on 
that  day,  as  heretofore,  by  the  Assistant  Treasurer  of  the  East 
Side  Company,  at  518  Walnut  St.,  Philadelphia. 

In  lieu  of  cash  Brown  Brothers  &  Co.  offer  until  3  p.  m. 
Nov.  23  to  the  holder  of  each  $1,000  5  per  cent  bond  a  first 
mortgage  4  per  cent  fl.OOO  gold  bond  of  the  Schuylkill  River 
East  Side  RR.  Co.  and  $125  in  cash.  These  4  per  cent  bonds 
are  to  bear  date  Dec.  1,  1903,  and  will  stipulate  for  payment 
by  the  said  railroad  company  of  all  State  and  national  taxes 
it  will  be  obliged  to  retain.  Interest  to  be  payable  on  June  1 
and  Dec.  1.  Principal  to  mature  June  1,  1925.  The  total 
issue  is  to  be  $5,000,000.  The  bonds  are  to  be  guaranteed, 
both  as  to  principal  and  interest  by  the  Baltimore  &  Ohio 
RR.  Co.  by  endorsement  on  each  bond.  The  mortgage  to 
secure  the  bonds  will  be  of  the  same  premises  covered  by  the 
mortgage  about  to  be  paid  off,  with  the  additions  and  better- 
ments which  have  been  made  thereon.  See  also  advertise- 
ment. 

Sale  of  Bonds.— The  company  has  sold  to  Kuhn,  Loeb  & 
Co.  a  block  of  $10,000,000  bonds,  consisting  of  B.  &  O,  prior 
lien  33^8  of  1898,  first  mortgage  48  of  1898  and  Southwestern 
Division  first  mortgage  33^9  of  1899.  These  bonds  are  issued 
to  reimburse  the  treasury  for  expenditures  on  account  of 
improvements  and  additions,  as  provided  in  the  reorganiza- 
tion plan.  The  "Wall  Street  Summary"  says:  "It  is  under- 
stood that  the  exact  amount  of  bonds  sold  is  $9,600,000,  con- 
sisting of  $5,000,000  Balticnore  &  Ohio  RR.  first  mortgage 
4s,  $3,000,000  Baltimore  &  Ohio  RR.  3)^8,  prior  liens,  and 
$1,600,000  Baltimore  &  Ohio  Southwestern  RR.  3}^%  bonds. 
— V.  77,  p.  1532,  950. 

Boston  &  Worcester  Street  Ey.— Bonds  Offered.— E.  H. 
Gay  &  Co.,  Boston,  are  off^riDg  at  105  and  interest  this  com- 
pany's entire  issue  of  $1,250,000  43^i  Ist  mortgage  gold  bonds 
due  Aug.  1,  1923,  without  option  of  earlier  redemption.  The 
gross  earnings  for  the  three  months  ending  Oct.  1,  1903,  be- 
ing the  first  quarter  of  the  company's  existence,  are  reported 
as  $108,440;  net  $63,739,  or  more  than  the  interest  charge  on 
all  the  bonds  for  the  entire  year.— V.  77,  p.  823,  297. 

Bradford  Bordell  &  Klnzaa  Rj.— Sale  Dec.  i.— The  fore- 
closure sale  is  announced  for  Dec.  1.  The  upset  price  fixed 
by  the  decree  is  $12,000.  The  protective  committee  of  the 
bondholders  consists  of  Q-eorge  L.  Roberts,  R.  Suydam  Grant 
and  H  K,  Pomroy.  No  plan  of  reorganization  has  yet  been 
formulated.— V.  75,  p.  1201. 

Bristol  (Tenn.),  Belt  Line  Rj.— Control.— See  Bristol  Gas 
&  Electric  Co.  under  "Industrials"  below.— V.  76,  p.  434. 

Boffalo  Rochester  &  Pittsbargh  Ey.-Qwarier/^/. —Earn- 
ings for  the  quarter  ending  Sept.  30  were: 

3  mo8.  ending      Gross  Net.  Other  Interest,  Balance 

Sept.  30.        earnings.  earnings^  income,  taxes,  etc.  surplus, 

1903 $2,160,877  $1,03-',517  $16,124  $407,844  $64^,797 

1902 1,892.681  875,319  6,022  363,149  577,192 

-V.  77,  p.  960,  353,  347. 

California  Power  &  Development  Go.  of  Central  Cali- 
fornia.—Bon'l«  Offered. — This  company,  incorporated  in  Cal- 
ifornia during  August,  with  $2,000,000  of  authorized  capital 
stock,  has  authorized  the  issue  of  $2,000,000  in  first  mortgage 
6  per  cent  coupon  gold  bonds,  running  50  years,  with  a  20- 
year  redemption  clause;  denominations,  $500  and  $1,000.  In- 
terest Is  payable  on  Jan.  1  and  July  1  at  the  California  Safe 
Deposit  &  Trust  Co.,  the  mortgage  trustee,  San  Francisco, 
Cal.  The  American  Guaranty  &  Trust  Co.  of  San  Francisco 
is  offering  $500,000  of  the  bonds  at  75.  An  advertisement 
says: 

The  company's  pnrpose  is  to  build  an  electric  railway  from  Sacra- 
mento to  Orovllie  with  several  branches,  the  whole  traversing  the 
large  declduons  fruit  belt  of  the  ^<ierra  Nevada  foothills;  the  building 
of  a  dam  on  its  lands  on  the  Feather  River  for  the  purpose  of  supply- 
ing power  and  light  In  addition  to  the  power  required  for  the  opera- 
tion of  its  own  r»iiway,  the  storaee  of  water  for  irrigating  purposes, 
etc  The  bonds  are  secured  by  first  mortitage  on  the  oompHny's  val- 
nabl*-  ho  dings  in  Bacramento,  Placer  and  Butte  counties  in  Chlifornla, 
consisting  of  franchises,  private  rights  of  way,  land  rights,  water 
rights,  r  Inpral  and  timber  leases,  etc.,  together  with  all  other  prop- 
erty of  which  the  compan>  may  become  possessed,  inoludlng  road- 
bed, oars,  depots,  looks,  dams,  power  plants,  etc. 
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Inoorporators:  K.  H.  Plate,  San  Jose;  I.  Meyer,  of  Lin- 
coln; Q-oree  M.  D-ivi8  and  R.  E.  Pilcher,  of  San  Francisco, 
and  J.  I.  Hohn,  Oakland.  Compaie  California  Development 
Co.  under  '"ladastrials"  below.  * 

Cnnadinn  Northern  Hj,— Rolling  Stock  Bonds.— The  Tm- 
periil  Rjlling  Stock  Co.  late  last  vear  (V.  75,  p.  1357)  eold 
through  the  Dominion  Secarities  Corporation  of  Toronto  an 
issne  of  rolling  stock  bonds  amonnting  to  $1,380,148,  known 
as  "Series  A."  Within  the  last  couple  of  months  the  same 
company  has  issued  what  is  known  as  "Series  B,"  covering 
fnrtt)er  purchases  of  rolling  stock.  The  amount  of  bonds 
issued  under  ''Series  B''  is  $3,100,000  5  p.  c.  bonds;  denomi- 
nations. $500  or  £102  14s.  lOd.;  principal  and  interest  are 
?ayable  at  the  Canadian  Bank  of  Commerce  in  Toronto,  New 
'ork  or  London,  England;  10  p.  c.  of  the  issue,  or  $310,000 
matures  in  each  of  the  years  1904  to  1913,  inclusive.  The 
bonds  are  dated  Aus:.  1,  1903.  interest  payable  half  yearly, 
Ist  February  and  August.  The  trustees  are  the  National 
Trust  Co.,  Toronto.  The  Canadian  Securities  (Limited)  of 
Toronto  purchased  $350,000  of  the^e  honda,  of  which,  we 
understand,  it  has  sold  practically  $800,000  and  is  offering 
the  remaining  $50,COO.  The  remainder  of  the  issue  has  not 
yet  been  placed  upon  the  market.— V.  77,  p.  694,  195. 

Chlcagrn  &  Alton  By.— Four  Per  Cent  Collateral  Notes.— 
The  annual  report,  which  was  published  la  the  Chronicle 
last  week,  shows  (see  page  1546)  that  there  was  created  during 
the  past  year  an  authorized  issue  of  $5,000,000  4  per  cent  col- 
lateral notes  of  which  on  June  30,  1903,  $3,635,000  had  been 
sold.  These  notes,  it  is  understood,  were  placed  through 
Kuhn,  Loeb  &  Co.  They  are  registered  certificates  of  $5,000 
each,  due  July  1, 1907,  but  redeemable,  all  or  any  part,  at  par, 
at  the  opMon  of  the  company,  on  any  interest  day,  beginning 
July  1,  1904,  on  60  days'  previous  notice.  The  entire  issue  is 
secured  by  the  deposit  with  the  Mercantile  Trust  Co.,  trus- 
tee, of  $7,000,000  Chicago  &  Alton  Railroad  Co.'s  3  p.  c.  re 
funding  gold  bonds,  part  of  a  block  of  $8,000,000  issued  by 
the  Railroad  Company  during  the  late  fiscal  year  to  the 
Railway  Company  la  payment  for  money  advanced  for  im- 
provements and  betterments.  The  times  were  not  consid- 
ered favorable  for  the  sale  of  the  bonds  to  the  public  and  the 
entire  block  is  still  owned  by  the  Railway  company.  Their 
issue  completes  the  first  $40,000,000  mentioned  in  the  mort- 
gage. 

General  Manager. — The  offices  of  General  Superintendent 
and  General  Manager  have  been  consolidated,  with  C.  A. 
Goodnow,  late  of  the  Rock  Island,  in  charge  of  both  depart- 
ments as  General  Manager.— V.  77,  p.  1644,  1530. 

Chicaj^o  BarllDgton  &  Qainey  RB.— Con«oKdaiton.— The 
shareholders  voted  Nov.  4  to  purchase  the  Qaincy  Railroad 
Bridge  Co.,  the  Burlington  &  Western  Ry.  and  the  Iowa  & 
St.  Louis  Ry.— V.  77,  p.  1298,  1288,  509. 

Chicago  Bailirayg  Co.— Oncers.— This  company,  through 
which  it  IS  hoped  to  complete  Che  rehabilitation  of  the  Chi- 
cago Union  Traction  Co.,  has  elected  the  following  officers  : 

President,  Alfred  Skltt,  New  York;  Vloe  President.  John  W.  9ary, 
ChioaKO  ;  Secretary  ard  Treasarer,  H  B.  HolUns.  New  York  City; 
otber  dlreotora— Alden  W.  DunnlnK  and  H.  M .  Carter,  Ohtoago. 

See  Chicago  Union  Traction  Co.  below  ;  also  V.  77,  p.  1533. 

Chicago  Uoioa  Traction  Co.— Return  of  Stock  by  Com 
mittee — The  Gaaranty  Trust  Co.  of  New  York  is  now  re 
turning  the  stock  deposited  with  it  as  depositary  for  the  pro- 
tective committee  by  the  shareholders  of  the  North  Chicago 
Sf^reet  RR.  Co.,  West  Chicago  Sireet  RR.   Co.  and  Chicago 
Union  Traction  Co.    A  circular  says  In  pirt: 

The  modlfloatlon  of  the  leases  and  the  eo-oalled  tripartite  agreement 
bas  been  cod sam mated,  and  thedl8memberm''nt  of  tcte  system  thereby 
prevented  and  the  Interest  of  all  the  stookholders  subserved.  In  view 
of  the  pending  negotiations  with  the  olty  and  the  formation  of  a  new 
corporation  to  provide  for  the  obligations  of  your  company  and  to 
lease  Its  property  (aee  Chicago  Railways  Co.  above  and  V.  77,  p.  15S2,) 
yonr  committee  deems  It  nnwise  for  It  to  undertake  iadepnndent  ac- 
tion In  the  premises.  The  aotlon  of  yonr  company  in  rel  ttlon  to  the 
effurts  to  solve  Us  dlffloultles  shonld  be  cintroUed  directly  by  the 
Btoekholders,  and  to  that  end  your  committee  has  directed  that  all 
stock  on  deposit  shonld  be  forthwith  returned  to  its  owners.  It  may 
be  Important  that  a  full  vote  should  b<i  oast  at  meetings  which  may 
be  held  in  the  n^ar  f  ntare,  and  therefore  the  stock  not  withdrawn 
win  be  voted  by  Walter  O.  Oakman,  Morman  B.  Beam  and  H.  B.  Hol- 
Uns, or  either  of  them 

Interim  Dividends. — Under  the  terms  of  the  modified 
leases  an  interim  dividend  of  IJ^  p.  o.  was  paid  on  Oct.  15  on 
the  stock  of  the  North  Chicago  Street  RR.,  while  on  Nov.  15 
an  interim  dividend  of  %  p,  c.  will  be  paid  on  the  stock  of 
the  West  Chicago  8tr-et  RR.  The  minimum  quarterly 
cumulative  dividends  of  8  p.  c.  and  4  p.  c.  per  annum  on  the 
two  stocks  will  begin  next  Jan.  15  and  Feb.  15,  respectively. 
Shonld  the  cumulative  dividends  fall  to  be  earned  the  afore- 
said Interim  dividends  will  be  credited  to  the  Chicago  Union 
Traction  Co.  thereon.  To  the  extent  that  earnings  suffice, 
the  stock  of  the  North  Chicago  is  entitled  in  all  to  dividends 
not  exceeding  12  p.  c.  per  annum,  and  the  stock  of  the  West 
Chicago  to  not  exceeding  6  per  cent  per  annum.  The  extra 
dividends  necessary,  in  addition  to  the  cumulative  distribu- 
tions, to  bring  up  the  total  dividends  for  the  year  to  the  max- 
imum amount  earned,  will  be  determined  and  paid  on  the 
two  stocks  yearly  on  0-5t.  15  and  Nov.  15,  respectively.  From 
Oct.  15,  1908,  the  minimum  distributions  (or  the  money  to 
pay  the  sime)  are  fully  guaranteed  by  the  Chicago  Union 
Traction  Co.— V.  77,  p.  1532,  400. 

Cleveland  Akron  &  Colombas  Rj.—Only  a  Part  of  Bonds 
Q4«iranr«'?d. -Of  the  outstanding  4  per  cent  bonds  of  1900, 
alx>nt  $1,023,000  are  guaranteed,  principal  and  interest,  by 
endorsement,  by  the  Pennsylvania  Company  (V.  76,  p.  653) 


and  about  $777,001)  are  not  guaranteed.  Tbis  C)mplete8the 
total  amount  issued,  namely,  $1,800,000,  of  which,  we  under- 
stand, $36,000  have  been  retired  by  the  sinking  fund.— V. 
76,  p.  1405. 

Colorado  &  Southern  Uj.— Report. — The  results  for  the 
year  ending  Jane  30  were  : 

Tear.  Gross.  Net.       0th.  income.    Oharget.       Surplut. 

1902-03  ..$6.142.P89  $1,234,878  97.098  $74.5.023  ^d'^e.OdS 
190102  ..   8.580,327  1,319,902       69,460  752,603         626,759 

From  the  surplus  as  above  were  paid  dividends  on  1st  pre- 
ferred amounting  to  4  per  cent  ($840,000)  in  19020-3,  against 
3  p.  c.  ($255  000)  in  19(11-03,  leaving  a  balance  of  $156,953  in 
190203,  against  $371,759  in  1901-02.— V.  76,  p.  365. 

Conncll  City  &  Solomon  Blver  RU.— Status.— We  were 
favored  with  tne  following  statement  under  date  of  Oct.  9: 

This  company's  railroad  is  being  constrnoted  in  the  Seward  Penin- 
sula. Alaska,  by  the  Western  Alaska  Oonstraotlon  0.>  (N  ..  1 1  Broad- 
way. N.  Y  City);  its  first  division  is  to  consist  of  50-79  miles  of  stand- 
ard-srauKe  road  extending  from  Dickson  City,  at  the  month  of  the 
Solomon  River,  to  Council  City.  Dickson  City  is  about  35  miles  east 
of  Nome;  it  was  selected  as  a  starting  place  Instead  of  ^fome  on  ac- 
count of  its  superior  harbor  facilities.  About  12  miles  of  the  road 
had  bpen  oonstrnctnd  at  last  advices,  and  the  rails  (3^  lbs.),  ties,  lum- 
ber, etc.  fur  the  first  division  are  now  in  Alaska.  The  main  object 
in  building  the  road  la  to  make  possible  the  development  of  the 
mining  Industry.  The  completion  of  the  line  sh'»uld  be  the  means  of 
materially  inoreasiag  the  gold  output  of  this  part  of  Alaska.  The 
cost  of  oorstruotlon  will  approximate  $20,000  to  the  mile,  all  of  the 
materials  having  been  bronght  from  Seattle  by  steamer  at  large  ex- 
pense. The  company  has  no  stock  ttr  sale,  all  necessary  funds  havintr 
been  provided  by  th>4  organizers.  The  construction  company  authorized 
an  issue  of  $1,000,000  capital  stock,  in  $10  shares,  of  wh'ch  $^99,- 
000  is  outstanding;  it  has  also  made  a  mortgai;e  to  the  Washington 
Trust  Co.  as  trustee  to  secure  one  $175,00*  six  per  cent  gold  bond, 
dated  Jaly  1,  1h03,  and  due  July  1,  1905,  but  enbleot  to  prior  redemp- 
tion at  par;  there  is  also  an  issue  of  $125,000  6  p.  c.  notes,  of  which 
$^9,000  outstanding.  Directors -Edward  A  Olds  (President);  E. 
Dwighc  Ohnrcb.  John  Englis.  Max  Danzlger.  WUlUm  a  Ouval.  J.  H. 
Eraannel  Jr..  Archibald  O.  Shenstone,  E.  8.  Emanuel  (Treasurer),  J. 
Warren  Dickson  and  William  H.  Loverlng. 

Deepwater  Railway.— iV«ifl  .B/i<erpri«e.— This  standard- 
gauge  road  will  be  85  miles  in  length,  extending  frrm  Deep- 
water.  W.  Va.,  to  the  Blnestone  River.  The  track  is  laid 
from  Deepwater  toIRobson,  5  miles,  and  grading  is  in  progress 
from  Robson  to  Guyandot  River,  65  miles.  Chief  Engi- 
neer Wm  N.  Page  (President  of  the  L  )np  Creek  Colliery 
Co.),  writing  from  Ansted,  W,  Va.,  on  Oct.  1,  19)3,  said: 

We  have  55  miles  under  contract,  the  construction  of  which  Is  now 
in  progress  and  will  be  completed  as  rapidly  as  possible.  We  have 
more  than  sufflolfnt  funds  on  deposit  with  the  laternati  >oal  Tra^t  Oo. 
of  Boston  to  oi>mplete  the  85  miles,  and  no  mortgage  of  any  kind  has 
been  ext^cuted,  nor  have  we  as  yet  placed  any  bondsor  seourliles  upon 
the  market. 

John  O.  Green  is  President. 

Delaware  &  Hadson. — DsntaZ.— Secretary  Olyphant  states 
that  so  far  as  be  knows  there  is  not  the  slightest  ground  for 
the  revival  of  the  old  report  that  the  Delaware  &  Hudson  has 
acquired  control  of  the  Ulster  &  Delaware  RR.— V.  77, 
p.  298,  88. 

Detroit  ttonroe  &  Toledo  Electric  Short  Line  Uf.— Mort- 
gage.—A.  mortgage  has  been  filed  to  the  Union  Trust  Co.  of 
Detroit,  as  trustee,  to  secure  an  issue  of  $3, 000, 001  of  first 
mortgag>j  30-year  gold  bonds.  Ex- Judge  Reilly,  Chairman 
of  the  executive  committee,  is  quoted  as  saying  that  the  new 
mortgage  will  provide  the  means  to  retire  all  existing  obli- 
gations and  to  take  up  an  old  mortgage  given  by  the  Toledo- 
Monroe  road,  which  was  assum-^d  by  the  present  company. 
Mathew  Slnsh  of  Mt.  Clemens,  Mich.,  is  President  See  V.  75, 
p.  1354. 

Fort  Worth  &  Denver  City  Ry.— 22epor«.— The  results  for 

the  year  ending  June  30  were  : 

Fear.                   Groii.  Net.  Oth.lneomt.   Charges,  etc.  Balance. 

1 90^-03.. ..$2,4»4.687  $464,986  $17,534      $500,563  def.  $18,041 

1901-02  ....   2,262,123  561,373        

-V.  76,  D.  693. 

Fresno  City  (Cal.)  By.— See  Fresno  Traction  Co.  below. — 
V.  76,  p.  1192. 

Fresno  (Cal.)  Traction  Co.— New  Huntington  Company. — 
This  company  was  incorporated  in  California  on  Sept.  21  with 
$5,000,000  of  authorized  capital  stock  in  the  interest  of  H.  E. 
Huntington  and  associates,  who  in  May  last  purchas'id  the 
Fresno  City  Ry.  and  made  W.  J.  Kerckhoff  of  Los  Angeles 
its  President.  (V.  76.  p.  1192).  Mr.  Keroahoff  is  one  of  the 
incorporators  of  the  Fresno  Traction  Co.  Tne  new  company 
is  empowered  to  build  five  trolley  lines  aggregating  190  miles 
in  length,  viz.: 

Fresno,  out  Kearney  Ave.  to  Kearney  Park;  Fresno  to  Wawona,  79 
miles,  via  Clovls  and  Crane  Valley;  Fresno  to  8«lma  via  Sanifer,  Reed- 
ley  and  Dlnu'ia  and  back  to  Fresno;  Fresno  to  TriumMr's  Sprlnns.  near 
the  month  or  KIuks  Rtver  Canyon;  Fresno,  out  Cherry  Ave.,  through 
Fresno,  Central  and  Washington  colonies. 

The  storage  re-ervoir  of  the  San  Joaqain  Power  Co.,  con- 
trolled by  the  Huntington  interests  (V.  76.  p.  216;  V.  74,  p. 
330),  is  located  on  the  proposed  lines  to  Wawona. 

Illloois  Ceutral  RR,— Consolidation.— The  shareholdors 
will  vote  Nov.  14  on  propositions  to  purchase  railway  prop- 
erty, rights  and  franchises  as  follows: 

The  part  in  the  State  of  Illinois  of  the  Rantoal  RR.  extending  from 
the  town  of  Leroy  to  the  boundary  of  Indiana. 

The  part  in  the  State  of  Illinois  of  the  Illinois  &  Indiana  BR.  ex- 
tending from  the  town  of  EHlagbam  to  the  boundary  of  Indiana. 

8t.  Louis  &  Ohio  River  RR.,  extending  from  Reevesvllle  to  Ooi- 
oonda.  Illinois. 

Christopher  &  Herrin  RR.,  extending  from  Christopher  southerly  a 
diotiince  of  about  5  miles  In  Illinois. 

Mounds  &  O  ive  Branch  RR.,  extending  from  Mounds  Station  to 
Oilve  Branch  li  Illinois. 

Oroves  A  Sand  Ridge  KR.,  extending  from  a  point  In  Perry  County 
to  Band  Ridge  in  lUioois.— V.  77,  p.  1294, 1225. 
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Lake  Cities  Electric  Ry..  Michigan  <  Ity,  Etc.,  Ind.— The 

forecloeure  sale  has  been  adjourned  to  Dec.  10.— V.  77,  p.  951. 

Lake  Shore  &  Sllchlgan  Soathern  Ry.— Debevturea.— The 
directors  on  Nov.  5  anthorized  au  issue  of  |50,00.»,000  of  35 
year  4  per  cent  debentures  dated  Sept.  1,  1908,  interest  paya- 
ble semi-annually  on  March  1  and  Sept.  1.  The  debentures, 
we  are  informed,  will  be  issued  as  circumstances  may  re- 
quire, to  take  up  ontstandinK  obUgations  and  floatint?  debt 
in  curred  or  to  be  incurred  for  acquisitions,  etc.  No  arrange- 
ment for  iesniDg  any  of  the  new  bonds  has  yet  been  made. 
The  185,000,000  1-year  5  p^r  cent  loan  made  in  connection 
with  the  acquisition  of  Reading  Co.  stock  matures  In  Jan. 
next;  the  company  also  made  a  loan  of  |2,0ii0,000in  January, 
1903,  to  purchase  the  Lake  Erie  Alliance  &  Wheeling  RR  , 
and  lately  acquired  |2.0OO,00U  of  Pittsburgh  &  Laka  Erie 
stock.  The  bills  payable  outstanding  on  Jan.  1,  1903,  on 
account  of  properties  acquired  aggregated  |5, 000, 000.  These 
and  other  obligations  are  to  be  provided  for  by  the  new  de 
bentnrea.  The  bonds  are  issuable  as  conpon  bonds  in  de- 
nominations of  $1,000  and  $5,000  each,  and  also  as  registered 
bonds  in  denominations  of  $5,000  and  upwards,  with  provis- 
sion  for  exchange  of  coupon  into  registered  bonds  and  vice 
versa.  The  Guaranty  Trust  Co.  of  New  York  will  prob'*- 
bly  be  named  as  trustee  to  countersign  the  bonds. — V.  77, 
p.  451,  38. 

Lake  Street  Elevated  RB.,  Chlcairo.— P^an  Agreed  Upon. 
— A  plan  for  the  reorganization  of  this  comoany  was  on 
Thursday  agreed  upon  and,  it  is  understood,  will  be  under- 
written by  Blair  &  Co.  of  this  city.— V.  77,  p.  1532,  824. 

Mexican  Central  Rj.—Ttme  Extended  Till  Nov.  SO.— 
Ladenburg,  Thalmann  &  Co.  have  extended  the  time  for  de- 
posit of  income  bonds  under  the  plan  till  and  including  Nov. 
80.— V.  77,  p.  1225,  951. 

Mlssoari  Paciflc  By.— Bond*.— See  St.  Louis  Iron  Moun- 
tain &  Southern  Ry.  below.— V.  77,  p.  1633,  769. 

MoBkegOB  Grand  Rapids  &  Indiana  RR.— Coupon  Pay 
wKnt.— Conpon  No.  32,  due  July  1,  1902,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.  The  surplus  May  1, 
1908,  after  paying  coupon  No.  31,  was  $1,056;  the  net  earn- 
ings for  the  five  months,  May,  1908,  to  September,  1903,  both 
Inclnsive,  were  $21,852;  total,  $22,908;  amount  required  to 
pay  conpon  No.  32,  $18,760;  surplus  as  of  Oct.  1,  1903,  $4,158. 
—V.  77,  p.  89. 

National  Railroad  of  Mexico. — Standard- Gauge  Line 
Completed. — The  company  will  open  to-morrow  us  com- 
pleted standard-gauge  road  from  Corpus  Christi  to  the  city 
of  Mexico,  via  the  new  El  Salto  cut-off.  Since  February, 
1902,  the  company  has  completed  the  standard  gauging  of 
804  mUes  of  its  line  and  has  constructed  166  miles  of  new 
road.  The  new  line  reduces  the  distance  between  Gonzales 
and  Mexico  88  miles.— V,  77,  p.  1225. 

New  Orleans  &  Gulf  Railway  &  Navigation  Go.— New 
Project.— ThiB  company  was  Incorporated  last  summer  in 
Lonidiaua  with  $10,000,000  of  authorized  capital  stock.  Its 
pnrposps,  which  are  numerous,  inclurte: 

Tbe  purchase  and  reclamation  of  aboat  500.000  acres  of  marsh  land 
between  the  Mississippi  River  and  Bayou  Lafourche  in  the  parishes  of 
Lafourche,  St.  Charles,  St.  James,  Jefferson  and  Fiuqnemine,  and  the 
atartlni<  thereon  of  a  considerable  number  of  rice  and  other  farms; 
also  the  establishment  of  a  canal  system,  with  possibly  the  purchase 
of  the  Sooola  and  Wilkinson  canals  and  tbe  building  of  a  ship  canal 
between  the  Mississippi  River  and  Baratarla  Bay,  farther,  the  build- 
ing of  hotels.  Including  one  on  Orand  Island,  and  the  establishment 
of  a  transportation  route  by  electric  railway,  boat,  etc.,  between  the 
last-named  place  and  New  Orleans. 

It  is  suggested  that  the  New  Orleans  Fort  Jackson  & 
Grand  Isle  RR.  may  be  purchased  and  extended  from  Myrtle 
Grove  to  Baratarla  Bay  to  connect  with  steamers  for  Grand 
Island.     Incorporators: 

John  R.  Bothwell  of  Carthage,  Itfo.  (temporary  President),  formerly 
President  of  the  Ohio  Steel  Tube  Works  ann  Rolling  Mill  at  Flodlay, 
Ohio;  W.  W.  Goodwin,  a  lawyer  at  Memphis,  Teen.;  J.  H.  Pank  and 
W.  H.  Weaver  of  'Chicago,  C.  A.  Ramsey  of  New  Orleans  and  J.  M. 
Overehlner  of  Madison  County,  Indiana. 

The  Wm.  J.  F.  Reynolds  Co.  of  Cleveland,  Ohio,  is  inter 
ested 

New  York  New  Haven  &  Hartford  RR.— iVeto  Prendent.— 
Charles  S.  Mellen  was  duly  elected  President  on  Oct.  81. — 
V.  77,  p.  1294,  949. 

North  Chicago  Street  RB.— Lease.— See  Chicago  Union 
Traction  Co.  above.— V.  77,  p.  350. 

Northern  Indiana  Ry.— Project  Ahondoned.-'Uhe  propo- 
sition to  build  a  road  under  this  name  has,  we  are  informed, 
been  given  up. — V,  76,  p.  1408. 

Ohio  River  Bridge  &  Ferry  Q,o.—New  Bridge.— The 
"Eogineering  Record"  of  this  city  on  Sept.  26  published  a 
long  illustrated  article  regajding  this  new  bridge,  which  was 
opened  for  traffic  last  A.ugu9t,  across  the  Ohio  River  between 
Marietta,  Ohio,  and  Williamstown,  W.  Va.  The  bridge  cost 
about  $S0 1,000  and  will  be  used  by  the  Parkersburg  Marietta 
&  Interurban  Railway  Co.  The  P.  M.  &  Interurban  Ry. 
pays  2>^c.  for  each  passenger  using  cars  over  the  bridi?e;  the 
lease  is  perpetual,  but  not  exclusive  (see  that  company 
above).     The  'Record"  says: 

The  bridge  has  a  total  lergth  of  2,500  feet,  minimum  width  24  feet 
9  Inohee.  It  carries  an  electric  car  track,  a  10-foot  roadway  and  one 
4-foot  7  inch  sidewalk.  It  comprises  an  approach  viaduct  about  644 
long,  which  Is  built  wholly  on  dry  land  on  the  Ohio  shore;  and  five 
truss  8v>an8.  viz.:  Channel  spans  of  600  and  650  fi-et  to  piers  over  the 
low  water  channel,  a  130-foot  anchor  span  and  two  220- foot  end  spans 
beyond  the  low  water  level  of  tbe  river. 

The  capital  stock  is  $400,000,  in  $100  shares.  There  are 
$400,000  first  mortgage  gold  5b  due  Jan.,  1942,  but  subject  to 


call  after  1907  at  105;  American  Trust  &  Savings  B<nk  of 
Chicago,  trustee.  B.  G.  Dawes,  Marietta,  is  President  and 
Manager. 

Orange  County  Traction  Co.— Judgments.— Fnnr  judg- 
ments aggregating  $20,130  were  entered  on  Wednesday 
against  the  company  in  favor  of  Carl  Reioschlld,  Max  H-^rsh- 
kind,  Rollins  Poucher  and  the  Stapleton  National  Bank, 
all  on  demand  notes.  William  H.  Hascy  is  President,  8  Lib- 
erty Street,  this  city.— V.  73,  p.  843. 

Parkersbnrg  Marietta  &  laterarban    (Electric)  Ry.— 

Bridge.- Thifl  company  recently  opened  its  13-mile  extension 
to  Marietta,  O.,  using  the  bridge  of  the  Otiio  River  Bridge  & 
Ferry  Co.  (which  see  above),  The  railway  company  is  a 
consolidation  of  the  Parkersburg  &  Interurban  Ry.  Co., 
Parkersbnrg  Gas  Electric  Light  &  Street  Ry.  Co.  and  Mari- 
etta Electric  Co.  Total  miles  of  track,  excluding  the  aforesaid 
extension,  29.  Capital  stock,  $450,000.  The  company's  bonds 
include:  First  mortgage  gold  58  of  1898,  due  1938,  covering 
Parkersburg  division,  $150,000,  consolidated  mortgage  bondei  of 
June  1,  1902,  due  1942.  $450,000.  President,  C.  H.  Shattuck. 
<  Fere  Marqaette  BR.— Second  Dividend  on  Common  Stock. 
—At  the  board  meeting  on  Nov.  4  "the  regular  dividend  of 
1  per  cent  was  declared  on  the  common  stock,  payable  Deo. 
10."  Books  close  on  Dec.  1.  The  first  dividend  on  the  com- 
mon shares  was  paid  in  August  last. — V.  77,  p.  1534,  951. 

Pittsbnrgh  ClociDnati  Chicago  &  8t.  Lonis  Rj.— Called 
Bonds  — Jeff-srsonville  Madison  &  Indianapolis  RR.  bonds  of 
186S  to  tbe  amount  of  $18,000  will  be  paid  at  110  and  interest 
on  presentation  at  the  Farmers'  Loan  &  Trust  Co. ;  interest 
ceased,  it  is  understood,  Nov.  6. 

New  S/oc/c.  — Shareholders  of  record  Dec.  1  are  offered  the 
right  to  subscribe  at  par  to  the  extent  of  10  p.  c.  of  their 
holdings  for  $4,750,000  preferred  stock,  subscriptions  to  be 
paid  in  full  on  or  before  Dec,  15,  This  will  increase  the 
amount  of  preferred  stock  outstanding  to  about  $27,451,000. — 
V.  76.  p.  757,  748. 

PlttsborghYlrginla  &  Charleston  By.— iVet«  Bond*. —The 

stockholders  will  vote  Dtc.  81  on  issuing  $6,000,000  first  mort- 
gage bonds  to  refund  existing  indebtedness.  There  were 
outstanding  Jan.  1  last  $8,431,000  of  4)^  per  cent  bonds  and 
also  certificates  of  indebtedness,  all  owned  by  the  Pennsyl- 
vania RR. 

St.  Lonis  Iron  Monntaln  St  Sontbern  Rj.— Application  to 
List. — The  company  has  applied  to  the  New  York  Stock  Ex- 
change to  list  $12,242,000  R'ver  and  Gulf  Divisions  first  mort- 
gage 4  per  cent  bonds  of  1933.— V.  76,  p.  1085,  1031. 

St.  Lonis  &  O'Fallon  BB.— Option,— Thomas  Bell,  a  St. 
Louis  broker,  has  an  option  on  the  property. — V.  76,  p.  103. 

Schnylkill  River  East  Side  RB..— Payment  of  Bonds— Re- 
funaing.—See  Baltimore  &  Ohio  RR.  above.— V.  69,  p.  1063. 

Soathern  Pacific  Co. — Acquisitions. — The  reported  acqui- 
sition by  friends  of  the  company  of  an  interest  in  the  Pacific 
Electric  Ry.  (V.  77,  p.  1354,)  is  confirmed.  See  also  "Associ- 
ated Oil  Companies"  under  "Industrials"  below.— V.  77, 
p.  1226,  951. 

Springfield  &  Xenia  Traction  Co.— Receiver.— F.  J. 
Green,  of  Springfield,  Ohio,  was  on  Oat.  29  appointed  re- 
ceiver of  this  company.    The  "Cleveland  Leader"  says: 

Last  spring,  in  April,  the  Cleveland,  and  it  is  believed,  the  Akron 
Interests,  sold  their  holdings  to  the  Bushnell  syndicate  of  Springfield, 
headed  oy  A.  8.  Bashnell,  formerly  Governor  of  Ohio  Thecomt>any 
has  now  been  thrown  into  the  hands  of  a  receiver,  more  for  the  pur- 
pose. It  is  understood,  of  straightening  out  some  of  Its  tluanoes  than 
because  the  company  is  insolvent,  since  it  has  been  doing  a  good 
business.  A  reorganization  is  therefore  presently  expected.— V.  76,  p. 
973. 

Salphnr  Springs  Ry.— Mortgage,— Thia  company,  con- 
trolled by  the  St.  Louis  &  San  Francisco  (V.  77,  p  1538), 
has  made  a  mortgage  for  $500,000  to  the  St.  Louis- Union 
Trust  Co,,  as  trustee. 

Temiskaming  <te  Northern  Ontario  By.— Bids  Refected.— 
The  bids  for  the  $2,750,000  of  8)4  p.  c.  bonds  were  all  rejected 
because  too  low.  Arrangements,  it  is  said,  have  been  made 
with  Toronto  banks  whereby  the  road  is  to  be  financed  for 
15  months.- See  V.  77,  p,  251. 

United  Bailroads  of  San  Francisco.— Increase  in  Wages. 
— Th-  arbitration  commission,  consisting  of  O.-car  S.  Strauss, 
Col.  Patrick  Calhoun  and  W.  D.  Mahone,  on  Nov.  4,  handed 
down  its  decision  awarding  an  increase  of  10  p.  c.  in  wages 
to  workers  employed  for  two  years  prior  to  April  7,  1903,  and 
of  5  p.  c.  to  those  of  less  service. — V.  76,  p.  10b6. 

West  Chicago  Street  BR.- See  Chicago  Union  Traction 
Co.  above.— V.  77,  p.  851. 


INDU8TBIAL.  ^AS  AND  MISCELLANEOUS. 

American  Cotton  Oil  Co.— Dividend  on  Common  Stock. — 
Owing  tp  a  decrease  in  the  earnings  during  the  fiscal  year 
ending  Aug.  81,  1903,  the  annual  dividend  declared  on  Thurs- 
day on  the  common  stock  was  only  4  per  cent,  contracting 
with  6  per  cent  paid  from  the  earnings  of  the  preceding 
year.  In  1901  the  dividend  was  2  per  cent;  in  1900,  3V^  per 
cent;  in  1899,  4  per  cent;  in  1898.  3  per  cent.  The  dividend 
just  declared  Is  payable  in  two  insialments,  as  follows:  Two 
l^er  cent  on  Dec.  1,  1903,  and  2  per  cent  on  June  1,  1904,  at 
the  banking  house  of  Winslow,  Lanier  &  Co.,  59  Cedar  St., 
New  York  City.-V.  76,  p.  1033. 

American  Grass  Twine  Co.— SaZe.— The  sale  of  the  Walter 
A.  Woods  Harvester  Co.,  referred  to  last  week,  was  made  to 
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the  iDteraational  Harvester  Co,,  the  purchase  i  rioe,  $900,000, 
being  paid  by  notes  of  the  latter  company  matnring  in  one, 
two  and  three  years.  The  notea,  it  is  stated,  will  be  need  to 
pay  the  loan  obtained  from  D.  O.  Mills  and  other  sharehold- 
ers.   (V.  76,  p.  1145.) 

Earnings. — The  gross  sales  for  this  year,  it  is  reported,  are 
estimated  as  between  |600,000  and  |700,000.— V.  77,p.  1584, 
1297. 

American  Heat,  Light  &  Power  Co.— Bankruptcy  Pro- 
ceedtTigs.  — Creditors  for  advertising  have  filed  a  petition  in 
bankruptcy  against  this  company  of  377  Broadway,  a  Maine 
corporation,  with  $6,000,000  of  authorized  capital  stock.  See 
V.  71,  p.  136;  V.  75,  p.  1403. 

American  Ice  Co.— Contract,  etc.— The  Boston  Ice  Co., 
the  stock  of  which  is  all  owned  by  the  American  Ice  Co.,  has 
made  a  contract  to  take  the  entire  output  of  the  Common- 
wealth Hygela  Ice  Co.,  amounting  to  50,000  to  60,000  tons 
per  annum.  This  latter  company  is  controlled  by  the  New 
England  Consolidated  Ice  Companies,  which  voted  on  Oct. 
27  to  go  into  liquidation.  This  contract  may  therefore  be 
merely  a  temporary  expedient  until  the  control  of  the  Com- 
monwealth itself  can  be  transferred.  If  such  be  the  case, 
control  may  also  be  purchased  of  the  Providence,  Taun- 
ton and  Brockton  ice  companies,  all  of  which  were  included  in 
the  consolidatlnn  pUn  of  the  New  England  Consolidated  Ice 
Companies.  (See  full  statement  as  to  underlying  securities, 
earnings,  etc.,  in  V.  75,  p.  242.) 

Floating  Dtbt— It  is  rumored  that  the  floating  debt  has 
been  reduced  since  July  1  from  $1,12.'),000  to  $250,000,  but 
we  were  unable  to  confirm  the  statement.  The  report  of  the 
examining  committee,  it  is  said,  will  be  issued  shortly.— 
V.  77,  p  197. 

American  Telephone  &  Telegraph  Co.— Sale  of  Michigan 
Comp  iny.—See  Michigan  Telephone  Co.  below.— V.  77,  p. 
1535,  9^1. 

Associated  Oil  Companies  of  Kern,  Cal— Merger.— Amal- 
gamation has  been  arranged  with  the  California  Standard 
Oil  Co.,  which  has  accordingly  reduced  its  capital  stock  to 
$5,000.  The  shareholders  of  the  Standard  are  offered  the 
right  to  subscribe  pro  rata  to  50  000  shares  ($50,000)  stock  of 
the  Associated  at  SO  cents  per  share. 

Purchase.  A  press  despatch  from  San  Francisco  on  Tues 
day  announced  that  the  Southern  Pacific  Co.  had  purchased 
between  13,000.000  and  $4,000,000  of  the  stock  of  the  Asso- 
ciated Oil  Co,  from  the  Reed  Crude  Oil  and  the  San  Joaquin 
Oil  Co.,  paying  the  former  $1,560,000  and  the  latter  $84'J,000. 
—V,  77,  p.  91. 

Bristol  (Tenn.)  Gas  &  Electric  Co.— Control— The  con 
trol  of  this  property,  it  is  stated,  has  passed  into  the  hands 
of  New  York  parties,  and  an  arrangement  has  been  made  by 
which  the  Bristol  Qoodson  Water  Co.  will  be  absorbed  by  the 
Bristol  Gas  &  Electric  Co.;  the  latter  controls  the  Bristol 
Belt  Line  Ry.  For  the  present  the  properties  will  be  oper- 
ated separately,— V,  76,  p.  437. 

Cambridge  (Mass.)  Electric  Light  Co.— Iwcrcase  of  Stoch. 
— The  etocfe  holders  on  Nov.  2  voted  to  increase  the  capital 
stock  from  +600,000  to  $700,000.     See  V.  77,  p  1535,  91. 

Canada  Cycle  &  Motor  Co.,  Limited,  Toronto.— iJeorgrant 
zatton. — T'le  shareholders  were  to  vote  Oct    29  on  a  propo- 
sition to  cancel  the  common  stock  and  lo  reduce  the  share 
capital  to  $600,000  without  preference  or  priority. — V.  69,  p. 
648. 

Chicago  Motor  Tehicle  Co. — Insolvency  Denied.— The oom- 
pany  has  filed  papers  denying  that  it  is  insolveut  and  declar- 
ing that  its  ass'-t^  are  worth  $700,010.  while  its  liabilities  are 
not  more  thin  $  U5,000.— V.  77,  p.  1585. 

CleTeland-CllffiJ  Iron  Co.— Decision— Acquisition.— The 
Supreme  Court  of  Michigan  recently  confirmed  the  decision 
of  the  Circuit  Court  granting  an  injunction  to  the  Negaunee 
Iron  Co.  to  restrain  this  company  from  development  work 
on  the  lands  of  the  Ne gaunee  Company  at  Negaunee.  Mich. 
This  work  was  undertaken  Junder  the  so-called  ninety-year 
lease  to  the  Pioneer  Company,  the  Cleveland-Cliflfa  claim- 
ing to  be  succesEor  of  the  last-named  corporation. 

The  decision  in  no  wise  affects  the  company's  lease  of  th« 
Negautee  mine,  possession  of  which  was  taken  on  August  3 
after  final  payment  on  the  $1,500,000  bonus  to  the  fee  inter- 
ests. The  history  of  the  Negaunee  Mine,  as  officially  con- 
firmed for  the  Chronicle,  follows  : 

Twenty  y<>ars  ago  a  lease  of  ttie  mine  was  made  by  ltd  owner*, 
Mitchell,  Maas  A  Lon«torf,  to  the  Olevuland  Rollinu  Mill  Co..  at  a  roy- 
alty of  2&  oente  a  ton.  Five  yearn  aRO  this  onmpany  ar^ld  their  lease 
for  a  bODUB  of  $6-0,000  to  th«  American  Seel  &  Wire  Co  On  the  eve 
Of  pot-Be»8ion  by  the  United  States  Steel  CDrporalon  the  mine  oavid, 
and  the  old  shaft  wns  ruined.  But  a  fecond  shaft  hud  been  under  w»y 
and  tliB  iiroperty  was  qalckly  In  shape.  Its  output  Is  now  about  on 
a  200,000-ton  ba^ls  Uurlnff  the  operation  by  the  Steel  Corporation 
the  latter  pnr(hi»»ed  from  Capt  Samuel  Mitchell  a  flf  reenth  l-tereot  la 
the  fee  A  leaee  was  Klven  a  year  a^o  of  the  remalnlrg  fee  Interest  on 
the  basis  of  a  bonus  or  91.500,oo0  and  a  3u-cent  royalty,  wt'h  a  large 
minimum  to  the  Olereland  OiifT-i  Company,  and  recently  the  minority 
Interest  In  the  tee  Joined  In  this.  The  Nefcannee  has  still  many  mil 
lloD  tons  of  ore  Id  sltfht.  Its  location,  la  connection  with  ihe  large 
surroandlnj?  holdings  of  the  new  lecsee.  and  with  the  lattt^r's  new 
Ma»s  m'ne  adj  'Inintr,  is  snoh  that  the  Clevelanl-CItffA  (Company  Is 
able  to  make  more  from  this  mine  than  any  one  else  coaid  do. 

The  uJeveliitid  Cllflfs  Iron  Co.  controls  the  Like  Saperiorife 
Isbpeming  Rv..  Marquette  to  Iwhpeming,  Mich.,  20  miles; 
Munif'iDg  Ry.,  Little  Lake  to  Mntiising,  88  miles,  and  the 
Marquetre  &  Southeastern  Ry.,  Scandla  to  Marquette,  17 
mi'es.     Th"  <  fflcers  of  the  company  are  : 

Wm.  G.  Mather,  President  and  Treasurer;  J.  H.  Wade,  Vice-Presi- 
dent; R.  C.  Maun.  Aadlt<  r;  J.  H.  Sheadle,  Secretary;  office,  Mercantile 
Bank  Building,  Cleveland. 


Consolidation  Coal  Co.  of  Maryland  —  PwrcTjose.— The 
company  has  purchased  a  controlling  interest,  amounting,  it 
is  said,  to  60  p.  c.  in  the  $1,400,000  stock  of  the  Metropolitan 
Coal  Co.  of  Boston.     The  "Boston  News  Bureau"  says: 

The  company  Is  understood  to  have  purchased  control  of  the  Metro- 
politan Coal  Co.  at  »150  per  share,  or  a  premium  of  60  p.  o.  above  the 
price  at  which  the  stock  stands  the  Metropolitan  Coal  people.  It  is 
seekUii?  other  ooal-dlstrlbating  companies  throughout  New  England, 
having  also  purchased  control  of  the  Eastern  Coal  Co.  of  Provlnenoe, 
which  occupies  a  position  In  that  city  similar  to  that  of  the  Metropoli- 
tan Coal  Co.  here.  As  the  Metropolitan  serves  about  ^5  p.  o.  of  the  ooal 
tradeof  Boston,  Its  control  Is  a  valuable  acquisition,  both  in  the  distri- 
bution of  bituminous  and  anthracite,  as  the  Baltimore  *  Ohio  (which 
controls  the  Oon8olld*tlon  Coal  Co.)  will  unqaestlonably  encourage 
the  use  of  Reading  RR.  anthracite.  The  Metropolltun  Coal  Co.  dls- 
tributes  about  1,000.000  tons  of  ooal  per  annum.  It  owns  21  docks 
and  yards  and  Is  capitalized  for  $1,400,000  The  stock  has  been  very 
closely  held  among  the  five  firms  which  made  up  the  combination.— 
V.  76,  p.  754. 

Consolidated  Grocers  of  America,  Peoria,  III.— Dissolu- 
tion.— This  company,  which  was  organized  last  February 
with  SI, 500,000  authorized  capital  stock  by  Flavel  Shurtleff, 
a  retail  grocer  of  Peoria,  and  N.  Kawir  of  Chicago,  will,  it 
is  announced,  go  out  of  business.  The  company  acquired 
two  stores  in  Peoria,  four  in  Chicago,  one  in  Q-alesburg  and 
the  store  of  W.  V.  McQaaid  of  St.  Paul,  but  has  not  suc- 
ceeded in  making  them  pay. 

Consolidated  Lake  Superior  Co.— Subscriptions.— It  is 
reported  on  the  authority  of  a  member  of  the  reorganiza- 
tion committee  that  $6,700,000  has  been  subscribed  or 
promised  towards  the  underwriting,  conditional,  it  is  un- 
derstood, to  a  considerable  extent  upon  the  securing  of  the 
whole  $8,000,000.— V.  77,  p.  1532,  1296. 

Consumers'  Gas  Co.   of  Toronto.— 5aZe  of  Stock.— T^o 

thousand  shares  of  $50  each    ($100,000)  were  to   be  sold  at 
auction  in  Toronto  on  Nov,  4  by  order  of  the  board  of  direc- 
tors.   Authorized  issue  of  capital  stock  $2  000  000. 
Report,— Tae  report  for  year  ending  Sept.  30, 1903,  shows: 

Output  of  gas  during  year  1,126,527.000  cubic  feet,  an  Increase 
compared  with  1901  02  of  over  21  per  cent  Net  receipts  for  year, 
$332,et)9;  deduct  dividends  (10  p.  C.)  $176,630;  Interest,  $16,224; 
balance,  surplus,  $139,81r>.    Mains  In  use  Sept  30,  1903,  277  miles. 

Dr.  L.  W.  SLuith  is  President.— V.  72,  p.  139. 

Detroit  Gas  Light  &  Coke  Co.— New  Mortgage.— This 
company,  incorporated  in  Michigan  on  S-  pt.  10,  1903,  with 
$500,000  of  authorized  capital  stock,  has  fi'ed  a  first  mort- 
gage to  the  Dime  Savings  &  Banking  Co.  of  Cleveland,  O., 
as  trustee,  to  secure  $300,00)  of  25-year  6  p.  c.  gold  bonds  due 
Oct.  1,  1928.  The  company  proposes  to  construct  extensions 
in  Delray,  Woodmere  and  Springwell,  and  to  enlarge  the 
plant  acquired  from  the  Detroit  Suburban  Gas  Co.  (V.  76, 
p.  1303)     The  shareholders  include: 

William  Grelf  (President),  M.  A.  Lander  (Secretary  a^id  Treasurer) 
David   Morrison,   P.   H.   Townsend,  J  O.  Wallace.  T.  Eckstein,  R.  E. 
McKlsBon,  E  Welbenson,  Russell  A.  Hrown,  [.  R  Sprankle  and  Louis 
Seelbach,  all  of  Cleveland,  and  A.  T.  Klnne  of  New  York  City. 

Office,  Delray,  Mich. 

Distillers'  Stcnrities  Corporation. — Retirement  of  Bonds. 
—Proposals  tor  the  sale  of  f  500  OOi)  five  per  cent  collateral 
trust  gold  bonds  of  the  Distilling  Company  of  America,  due 
Jan.  1,  1911,  will  be  received  by  the  Mercantile  Trust  Co., 
No.  120  Broadway,  New  York  City,  on  or  before  Nov.  30, 
1903.  The  payment  of  this  block  of  bonds  will  reduce  the 
outstanding  issue  to  $219,0  JO.— V,  77,  p.  1535,  778. 

Dopont  (E.  I  )  De  Nemours  Co.— Preliminary  Consolida- 
tion.—The  B.  1  Dopont  de  Nemours  &  Co.  of  Pennsylvania 
has  been  formed  in  that  State  by  consolidation  of  E.  I.  Du- 
pont  de  Nemours  &  Co.,  the  Moosic  Powder  Co.,  the  Con- 
sumers'Powder  Co.,  the  Enterprise  Powder  Manufacturing 
Co  aufi  the  Oliver  P'wder  Co.     Dlrecors: 

Chas,  H.  Lindsay,  H.  M  Boles,  Henry  Belln  Jr..  W.  P.  Hallstead, 
Soranion;  J.  A  Haskell,  New  York  City;  T.  O.  Dapont,  P.  8.  Dupont, 
Wilmington,  Del. 

The  time  for  closing  the  deal  with  the  companies  on  the 
Pacific  Coast  has  been  extended  to  Dec.  15.  The  appraise- 
ment and  examination  of  those  companies,  except  the  Giant 
Powder  Co.,  has  been  completed.  The  experts  have  placed 
valuations  on  the  plants,  but  it  may  require  time  to  arrange 
exact  terms.  The  Metropolitan  Powder  Co.'s  plant  has 
never  been  operated.- V.  77,  p.  1535,  453. 

East  on  (P«.)  Gag  &    Electric  Co.— Amalgamation— New 
Securtttts.-This  company,   incorporated  Siptember,    1908, 
under  the  laws  of  Nhw  Jersey,  is  capitalized  as  follows: 
Capital  stock,  a'l  of  one  class,  full-paid  and  non-assessable 

par  of  shares,  $50 »2,000,000 

First  oonsol.  mortgage  5  p.  o.  50-year  gold  bonds  dated  Oct. 
1.  1903.  not  sabject  to  call,  interest  payable  April  1  and 
Oct.  1;    trustee  Fidelity  Trust  Co.,  Newark,  N.  J.;  total 

Issue  limited  to  *2,.')00.00o.  present  Issue 1,029,000 

Do    do    resfTved  to  take  up  underlying  bonds  viz.; 
Easton  (Pa.)  Power  Co.  1st.  mort    gold  Ss,  due 

Oct.  1.  Ifl40 $120,000 

Delaware  04S  Ll^ht  Go.  Ist.  mort.  gold  5s,  due 

Jnly  1,  1»89 305,000 

People's  Light,  Heat  &  Power  Co.  (PhUUpaburg, 
N.  J.)  1st  mort.  gold  68,  due  Jan.  1,  1930 80.OCO-$5O5,O0O 

In  the  formation  of  the  Eaeton  Gas  &  Electric  Cj.  it  ab» 

sortied  all  of  the  caoit-il  s^^ock  of  the — 
Easton  Power  Co.  of  New  Jersey;  People's  Light,  Heat  A  Power  Oo. 

of   PhlUlpshurg.  N.  J.,  and  PhlUlpsburg  (ST.  J.)  B.eotrlo   Lighting, 

Heating  &  Power  Oo. 
The  company  further  acquired  the  entire  capital  stock  of 

the  followini?  corporations: 

Easton  (P*  )  Gas  Light  Co.,  stock  $940.000.- A  consolidation  of: 
Easton  Gas  Co.  (V   6  »,  p.  179),  WlUlami  tta-*  LiKht  Jo., 

Del*w.  Oas  Lt  Co  (V.?*}.  p.  921),        Palmer  Gas  Ligti  Co., 
West  Easton  Gas  Light  Co.,  Forks  G-is  Light  Co.. 

Easton  (Pa.)  Gas  Jght  Co.,  Easton  (Pa.)  Pow.Co.(V.70,p.282> 

Easton  (Pa.)  Fael  Gas  Co., 
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The  company  maaafactures  and  snppliea  to  Easton,  Pa., 
and  Phillipsbnrg,  N.  J.,  and  adjacent  territory,  gas  for  heat- 
ing and  lighting  and  electricity  for  lighting  and  power.  The 
directors  and  officers  are: 

President.  Cboeter  Snvder.  Easton.  Pa.;  Vice- President,  Fred.  R. 
Drake.  Kaston.  Pa.;  2d  Vloe  President,  Theodore  W.  Cri»iui),  Phlladel- 

Shla.  Ph.;  Trpa.surer,  Charles  L.  flerrlli.  PhlladeH>hl».  Pa,;  General 
[anaeer,  Albert  B.  Beadle,  Easton.  Pa.;  F.  W.  Blxler,  A.  D.  Chldsey, 
W.  J.  Daub,  Elward  J.  Fox,  J.  Madison  Porter,  all  of  Ba«ton.  Pa.; 
Horace  A.  Ooan  and  Howard  K.  MltolieU,  Philadelphia.  Pa;  F.  W. 
Eftner  and  Uzal  H.  MoCaiter,  Newark,  N.  J.,  and  8.  C.  Smith.  PhllUps- 
borg.  N.  J. 

B.  F.  Cresson  is  Secretary,  Centre  Square,  Easton,  Pa. 
Cramp,  Mitchell  &  Serrill  of  Philadelphia  arranged  the 
amalgamation. 

Erie  Canal.— fiarge  Canal  Approved,— The  voters  of  the 
State  at  the  election  this  week  approved  the  B*rge  Canal 
bill,  which  provides  for  the  issuance  of  $101,000,000  bonds  for 
the  improvement  of  the  canal  system,  of  which  $10,000,000 
becomes  available  during  the  next  two  years.  See  item  under 
"New  York  State"  on  page  1768;  also  V.  76,  p.  755,  708,  544, 
161;  also  decision,  V.  77,  p,  1608. 

Flint  City  (Mich.)  Water-Works  Co.— Purcftaae. -The 
city  has  voted  $202,600  bonds  to  buy  the  company's  plant. 
See  V.  77,  p.  1815. 

Hammond  Ice  Co.,  Baltimore.- Surfs. — The  company's 
answer  to  the  suit  of  the  Knickerbocker  Trust  Co.  and  H. 
L.  Horton  &  Co.  denies  the  charge  of  Insolvency  and  de- 
clares that  the  greater  part  of  the  bonds  on  which  the  suit 
was  based  is  not  held  by  the  plaintiffs  for  value.  Three 
counter  euita  also  have  been  filed  in  the  United  States  Cir- 
cuit Court  in  this  city  by  the  company  and  its  President,  viz, : 

1.  Hammond  loe  Co.,  plaintiff,  to' recover  $6'>0.ooo  bonds,  viz., 
$300,000  which  it  Is  alleged  were  used  by  Fra^k  J.  Kohler,  as  col- 
l»teral  for  a  loan  of  $100,000  made  by  H.  L.  Horton  to  the  City  Trust 
&  Banking  Oo,  throaxh  the  Knickerbocker  Trust  Co.,  without  the 
knowledge  or  consent  of  the  loe  company ;  and  $350, OuO  bonds 
•which,  U  is  alleged,  were  placed  with  the  trust  company  as  collateral 
for  a  loan  of  SaOO.OOO  made  to  the  ice  company,  but  which  were  not 
returned  to  the  lee  company  when  the  loan  was  paid. 

2.  Hammoud  Ice  Co  ,  plaintiff,  against  Harry  L  Horton,  to  recover 
the  value  of  SSlift.OOO  bonds  for  which.  It  is  claimed,  through  coUa- 
alon  of  the  syndicate's  manager  (Mr.  Kohler),  the  Ice  company  re- 
ceived no  comxieiisatlon. 

3.  OrmoDd  Hammond  against  H.  L.  Horton,  to  recover  $620,000  of 
Bubscrlptions  which.  It  Is  alleged,  Mr.  Horton  agreed  to  obtain  for 
Mr  Hammond  toward  bnlldlng  plant  No.  2  of  the  Joe  company 
and  upon  which  default  has  been  made  by  the  subscribers.  Compare 
V.  77,  p.  772. 

Hammond  (Ind.)  II  laminating  Co.— iVew  fifoeib.— This  In- 
diana corporation,  origioally  organiz'id  to  operate  a  lighting 
and  heating  system  in  the  cities  of  Hammond  and  East  Chi- 
cago and  in  the  town  of  Whiting,  Lafae  County,  recently  in- 
creased its  authorized  capital  stock  from  |350,000  to  $2,000,000,. 
and  its  corporate  powers  to  include  the  supplying  of  water 
and  power.  There  are  stated  to  be  about  $275,000  bonds  out- 
standing, Officers:  Chas.  H.  Geist.  President;  Henry  C. 
Wood,  Secretary;  RufusjC.  Dawes  (holder  of  |227,000  stock), 
Vice-President  and  Treasurer. 

Illinois  Telephone  &  Telegraph  Co.— iVet*  Company.— 
See  the  Illinois  Tunnel  Co.  bslow.— V.  77,  p.  454. 

Illinois  Taonel  Co.,  Chlcaaro.— SMCce««or  Company. — This 
company,  with  180,000,000  of  authoriz-d  capital  stock,  was 
incorporated  at  Springfield,  111,,  on  Oct.  29,  to  succeed  the 
Illinois  Telephone  &  Telegraph  Co.  (V.  77,  p.  199,  454), whose 
capital  stock  was  $5,000,000.  The  old  company,  it  is  claimed, 
has  installed  3,000  telephones  in  Chicago,  wi'h  additions  con- 
stantly being  made,  and  has  buiit  about  18  miles  of  tunnel 
6x7  feet  in  size  in  the  downtown  district.  The  tunnel  is  be- 
ing equipped  with  eighty- pound  rails  acd  heavy  electric 
motor  cars  for  hauHng  freight.  The  company  is  required  to 
construct  at  least  fifty  miles  of  tunnel  within  ten  years,  the 
plan  being  to  connect  the  various  railroad  terminals  with  the 
business  district  and  thus  facilitate  the  dietribution  of  freight 
and  relieve  the  congestion  on  the  streets.  By  Jaa  1,  1905,  the 
company  expects  to  be  handling  not  less  than  40,000  tons  of 
freight  a  dav.  A  new  bond  issue  is  to  be  created  to  retire 
the  bonds  of  the  Illinois  Telephone  &  Telegraph  Co.  and  to 
develop  the  telephone  and  transportation  systems.  Praoti- 
tioally  all  of  the  CHpital  stock,  it  is  asserted,  has  been  sub 
scritied  for  in  the  Ea^t.    The  incorporatorri  named  are: 

Charles  C.  Wheeler,  a  relative  of  the  President  and  the  promoter.  A 
O.  Wheeler;  Thuman  A,  Moran  Jr..  son  of  ex-Jud«e  Moran,  counsel  for 
the  old  company,  and  H^  nry  A.  Wlikenlng,  a  clerk. 

Imperial  Faper  Mllld  (Ltd.).  Slnr^eou  Fulls,  Ont.— Bond 

Offering. — This  company  recently  offored  in   London  at  par 
£100,000  of  6  p  c.  prior  lien  bonds  of  1903,  payable  (due) 
Jan.  1,  1910,  at  106.  and  also  subj^ict  to  call  in  any  am  mot  at 
any  time  at  that  price;  interest   payable  semi- annually,  be 
ginning  Jan.  1,  1904.    The  company  will  set  aside  for  their 
redemption  one-half  of  its  net  profits  alter  pajment  of  inter 
est  on  bonds  and  debentures.     The  plane,  which  has   been 
under  construction  for  six  years  past,  has  only  recently  been 
placed  in  operation.     In  addition  to  the  prior  lien  bonds  the 
companf  has  ontstanding:  $1,000,000  seven  per  cent  prefer- 
ence stock,   $2  000,000  ordinary  stock,  and   £  50  nOO  deben- 
tures (part  of  an  authorized  issue  of   £200.000),  which  rank 
after  tee  bonds  just  offered.    An  adverilsemenc  says  in  sub 
stance : 

This  company  was  formed  nnder  Canadian  law  early  in  1903,  and 
acquired  the  Umber  ooucesslOQ.  water  power,  pulp  and  paper  mlils, 
euiipHee,  good-wlli,  etc  .  of  the  Stureeon  Fails  Pa  p  Co.,  Including: 
<1)  ThH  12,0uQ  h.  p.  water  power  at  Starneon  F^lis.  Ont,  on  the 
Canadian  Paoitio  Ry.;  (2)  Governmint  tlmoer  oonoesslon  covering 
over  3,000  square  miles  of  tlmoer  lands;  (3)  Paper  mills,  of  a 
capacity  of  f>0  tons  per  day  capable  of  extension  to  produce  1 20  tons 
of  paper  per  day.    The  oonoeaalon  Is  for  twenty-one  years,  from  Oct. 


6. 1898,  and  no  dltaonlty  la  anticipated  in  renewing  it  at  expiration. 
The  cost  of  wood  at  the  mills  Is  less  than  *t  AG  per  •  ord. 

The  mills  were  oouHtruoted  under  the  direction  of  Ueorge  F.  Hardy, 
hydranlto  and  paper- mill  engineer,  of  New  York  City,  and  are  capable 
of  producing  ftO  tons  of  paper  per  day.  and  of  earniniir  at  a  oimserva- 
tlveesilmate  $10  per  ton  net  profit,  which  equals  JJ 100  per  day.  or 
£30.000  per  year.  They  are  also  capable  of  being  economically  ex- 
tended to  produce  paper  to  the  full  extent  of  the  capacity  of  the  water- 
power,  vlt  .  120  tons  por  day;  but  this  Is  not  In  Imraedlate  contem- 
plation. There  has  been  spent  upon  the  mills  and  machinery,  which 
are  of  the  best  consttuotlon.  and  on  the  development  of  the  warer- 

f)Ower.  upwards  of   £200.000.    The  present  Issue  of  JSUiO.OOO  prlor- 
leu  bonds  will  complete  the  eqnipment  of  the  mills,  iflve  nnlBolent 
working  capital  and  pay  off  an  existing  prior  charge  of  £12,000. 

Tue  output  is  said  to  have  been  contracted  for  largely,  If 
not  wholly,  by  American  newspapers.  Compare  also  V.  76, 
p  657. 

~  Imperial  Boiling  SiockCo.— Bond  Series  B.— See  Canadian 
Northern  Ry.  under  "'Railroads"  above.— V.  75,  p.  1857. 

International  Finance  &  Development  Co.— i^eceiver*. — 
Chancellor  N'choleon  at  Dover,  Del.,  on  Oct,  25,  appointed 
Thomas  F.  Bayard  of  Wilmington  and  B.  L.  Pettlgrew  of 
New  York  temporary  receivers  for  this  Delaware  corporation, 
which  has  been  doing  business  in  this  city  as  successor  of 
John  MulhoUand.  The  receivership  was  first  asbed  for  last 
August  by  John  P.  Nields  of  Wilmington  and  has  now  been 
obtained  through  a  supplemental  bill  filed  by  C.  Larue  Mun- 
son  of  New  York,  co-operating  with  ex  Senator  Anthony 
Higgins  and  Horace  G.  Eastburn  of  Wilmington  and  James 
B.  Dill  of  New  York.  The  company  has  outstanding  $300,- 
000  of  common  stock,  $1,600,000  of  8  p.  c.  cnmulative  pre- 
ferred stock  and  1280,000  MalhoUand  bonds.  Holders  of  the 
preferred  stock  had  the  right  to  present  the  same  for  redemp- 
tion and  last  August  took  advantage  of  this  right  to  so  large 
an  extent  that  the  company  conld  not  respond.  The  last 
dividend  on  the  preferred  shares  was  paid  last  August.  A 
considerable  amount  of  the  company's  resources  are  said  to 
be  tied  up  in  various  undertakings,  but  it  was  hoped  to  ef- 
fect a  readjas'ment  without  a  receivership.  Hugo  Eyssell, 
formerly  ot  Kansas,  is  the  President.  Office,  4'28  Bro»idway, 
New  York.  The  shareholders  were  recently  asked  to  sub- 
scribe to  1190,000  of  8  p.c.  notes  eecured  by  all  the  company's 
assets  except  its  holdings  of  MulhoUand  bonds.  The  assets 
are  said  to  include  MulhoUand  bonds,  $1,400,000,  and  other 
securities  claimed  to  be  of  the  value  of  |218.250.  Judgments 
have  also  been  filed  sgainst  John  MulhoUand. 

International  Harvester  Co.  —  Purchase  —  N>tes.— See 
American  Grass  Twine  Co.  above. — V.  77,  p.  454,  254. 

International  Paper  Co. — New  Independent  Plants. — See 
Imperial  Paper  Mills  of  Sturgeon  Falls,  Oot.,  above;  also 
Muncie  Pulp  Co.  in  V.  77,  p.  1586.— V.  77,  p.  1535,  1297, 

Inter-State  Independent  Telephone  &  Telegraph  Co., 
Illinois. — Proposed  Issue. — This  company,  with  main  office 
at  Aurora,  111.,  recently  sent  out  a  circular  offering  its  share- 
holders the  option  to  subscribe  to  a  pool  of  $5ii0,000,  to  be 
used  in  completing  construction.  The  company's  plant  at 
Springfield,  ill.,  was  placed  in  operation  on  Out.  1.  and  the 
Peoria  plant  is  reported  as  nearly  ready  for  use. — V.  77,  p.  454. 

La  Belie  Iron  Works.- Option.— The  shareholders  are 
offered  the  privilege  of  subscribing  at  90  for  the  issue  of 
12,500,000  first  mortgage  6  p.  c,  gold  bonds  of  $i00  each  until 
12  o'clock  noon  Nov.  20  (or  Nov.  30  ?)  A  circular  signed  by 
Jno.  A.  Topping,  the  new  Prosident,  has  been  sent  out  from 
the  general  offices  at  Sfeuhenville.  O      It  savs  in  substance  : 

For  the  purpose  of  completing  the  new  plant  at  SteubenviUe,  O..  and 
to  retire  the  floating  debt  the  directors  have  determined  to  issue 
$2,500,000  of  5-20-year  6  p.  c.  first  mortgage  gold  bondn  dated  Dec  1, 
1903,  interest  payable  semi-annutlly;  $100,001  of  these  bonds  to  be 
selected  by  lot  to  be  paid  at  par  and  accrued  interest  each  year,  be- 
ginning Deo,  1 ,  1908,  the  company  to  have  the  privilege  oi  paying  and 
retiring  thereafter,  on  30  days'  notice,  on  any  Interest  date,  further 
amounts  to  be  selected  by  lot  of  said  bonds  at  105  and  accrued  Interest. 
These  bonds  are  to  be  secured  by  a  tlret  mortgage  on  the  real  estate  of 
the  company  located  In  Ohio  and  Brooke  counties.  West  Virginia,  and 
In  Jefferson  County,  Ohio,  and  by  the  stock  of  the  Pitt  Iron  Mining 
Co.,  holding  the  company's  ore  lands  in  Minnesota,  and  the  La  Belle 
Cola  e  Co.,  holding  the  company's  coking  coal  lands  in  Pennsylvania, 
which  stock  is  the  property  of  La  Belle  Iron  Works. 

The  actual  cost  of  these  properties  (which  are  new  and  of  moat 
modern  construction),  as  shown  by  the  audit  of  the  chartered  ao- 
conntants,  Price,  Waterhouse  &  Co.  and  Jones,  Caesar  &  Co.,  as  of  July 
4, 1^01,  after  deductiag  such  depreciation  as  wao  thou<ht  proper,  is 
96,582,070.  Since  then  there  has  been  expended  for  new  and  addi- 
tional construction  $310,982,  which  brings  the  total  cost  "f  property, 
Skx  of  Sept.  30,  1903.  to  be  covered  by  the  mortgage  to  $6,8^3.052. 

Id  addition  the  audit  shows  that  the  compaay's  personal  property 
on  July  4,  1903.  amountHd  to  83,083,468,  CunslstlnK  of  oa»h,  accounts 
and  bills  receivable,  fiulshed  products  and  materials  ia  vrooess  of 
manufacture.  The  personal  property  alone  more  tuan  eq  lals  the 
amount  of  the  proposed  bond  issue;  the  total  assets  as  ot  July  4, 
1903,  were  $9,665,5^7.  The  total  assets  as  of  Sept.  30,  1903,  were 
$9,"82.ei{9. 

In  consideration  of  the  fact  that  recent  capital  stock  subporiptions 
were  taken  »t  a  premium  of  10  per  cent,  the  board  of  director*  have 
decided  to  offer  the  stockholders  the  privilege  of  (-ubscrlbiaK  for  the 
bonds  at  90  per  cent  of  their  par  value.  Subecriptlons  shall  be  paid  as 
follows:  Fifty  percent  Dro.  i,  1903;  25  per  cent  Jan.  1,  19ii4;  and  25 
per  cent  Feb.  1,  1901  Interest  will  be  added  from  Deo.  1, 1903,  at  6 
per  cent  per  annum  on  the  deferred  payments  of  Jan.  1, 19U4,  «nd 
Feb.  1. 1»04. 

A  description  of  the  property  will  be  found  in  V.  77,  p. 
1228,  1535. 

Marconi  Wireless  Telegraph  Co.  of  America.— Ready  for 
Bu8ine»is. — Telegrams  are  now  being  accepted  at  the  head 
office  of  this  company.  No.  27  William  St.,  New  York  City, 
or  at  any  cffi  e  of  the  Postal  Telegraph- Cable  Co.  for  trans- 
mission via  the  company's  shore  stations  to  passengers  on 
board  any  one  of  34  trans- Atlantic  steamships  wbich  are  fitted 
with  the  Marconi  syftf'm  of  wireless  teiegratby,  viz  : 

Atlantic  Transport  Line,  3  vessels;  Oompagnie  ienera'e  Transatlan- 
tiqne.  4;  Cunara  Line,  h;  Hamourg  American  Line.  ."S;  North  Oermau 
Loyd,  a;  Allan  Line,  3;  International  Mercantile  Marine  Co.,  Ameri- 
can Line,  4.  and  Red  Star  Line.  4.— V.  76,  p.  13&8. 
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Micbig in  Telephone  Co. — SaZe.— A.t  the  f  >reclo9ur«  sale 
at  Detroit  on  Nov.  4.  the  property  w-is  pnrchaaed  by  N.  W. 
HarriB  &  Co.,  representing  the  bondholders'  protective  com- 
mittee for  $4,100.0(10,  subject  to  the  $'385  000  bonds  of  1897. 
E.  P.  Meany,  on  behalf  of  the  Amprioan  Ttlpphone  &  Tele- 
graph Co.  Interpsts.  started  the  bidding  with  an  offer  of 
$2,500,000.  George  Harriman,  of  Boston,  representing  the 
minority  stookholJers,  protested  against  the  sale,  claiming 
the  p^ope^^y  was  worth  $18,000,000.  Ttie  protest  will  be 
acted  npon  by  the  courts  when  a  motion  is  made  to  confirm 
the  sale.— V.  77,  p.  952,  773. 

Monongah^la  River  Consolidated  Coal  &  Coke  Co.— Con- 

trcl  Acquired.— Oa  Nov.  2  President  J.  B.  Fioley  and  direc- 
tore  H.  C.  Fownes,  George  I  Whitnev,  R  H  Biggs  and 
Hugh  Moren  resigned  and  President  Francis  L  Bobbins  of 
the  Pittsburgh  Coal  Co..  John  A.  B^U,  W.  R.Woodford, 
Henry  W.  Oliver  and  A,  W.  Mellon  were  elected  as  direc- 
tors in  their  stead.  Mr.  Robbms  a'so  becomes  President  of 
the  Monongahela  Company.  Mr.  Whitney  will  continue  as 
Treasurer  of  the  company  until  the  annual  meeting  in 
January  and  Mr.  Geo.  W.  Theis  as  Secretary.— V.  77,  p.  1297, 
680. 

(John)  Mnlholland.— See  International  Finance  &  Devel* 
opment  Co.  above. 

National  Pnckiog  Co.— See  Squire  (John  P.)  &  Co.,  below. 
—V.  77,  p.  454,  403. 

New  El  gland  Consolidated  Ice  Companies.— See  Amer- 
ican Joe  Co.  above.— V.  77,  p.  953. 

New  York  Knickerbocker  Real  Estate  Co.— Reduction  of 
Stock. — The  shareholders  will  vote  at  the  office,  Pier  33, 
North  River,  on  Nov.  10,  upon  the  proposition  to  reduce  the 
capital  stock  from  !f!l,000,000  to  $390,000,  the  par  value  of 
shares  to  remain  $100.    Nehemiah  H  Campbell  is  President. 

NorcrosB  Properties,  Incorporated,  Worcester,  Mass.— 

Incorporated.  -This  company  was  organized  under  the  laws 
of  Maf8*chusetts  pursuant  to  the  plan  in  V.  77,  p.  403,  454, 
for  the  reorganization  of  Norcroes  Brothers  &  Co.  The 
capital  stock  is  $500,000  in  $100  shares.    Incorporators: 

Orlando  W  NororouR,  President;  Wlnfleld  F.  Van  Ornnm,  TreasurPr; 
John  B.  Bargees,  Clerk  and  Secretary;  Albert  J.  Park  and  Edward  £. 
Job  D  son,  all  of  Woroester. 

Worcester  Safe  Deposit  &  Trust  Co.  is  trustee  under  the  $3,- 
000,000  gold  mortgage.  Tne  report  that  insuracce  for  $500,- 
000  on  the  life  of  Orlando  W.  Norcross  forms  part  of  the  se- 
curity for  the  mortgage  Is  authoritatively  denied.  Judge 
Brown  authorized  the  carrying  out  of  the  $1,700,000  con- 
tract with  Harvard  University  for  the  new  medical  school 
buildings.- V.  77,  p.  454.  408. 

Northern  Michigan  Transportation  Co.— Mortgage  —A 
mortgage  has  been  filed  to  the  Royal  Trust  Co.  of  Chicago, 
as  trustee,  to  secure  $825,000  of  6  p.  c.  bonds,  of  which  $225,- 
000  are  due  Oct.  1,  19l3,  and  $100,000  O^t.  1,  1918. 

Patkard  Motor  Cur  Co.,  Detroit,  VLlth.— Mortgage.— A 
mortgage  has  been  filed  to  tbe  Union  Trust  Co.  of  Detroit,  as 
trustee,  to  secure  $25O,0CO  6  par  cent  gold  bonds,  dated  Oot. 
12tb,  1903;  due  5  years  after  date,  interest  payable  Jan.  1  and 
July  1;  denomination  $1,000  each.  Mortgage  covers  the 
plant  of  the  company  in  Detroit^  and  also  some  real  estate  in 
Warren,  Ohio. 

Pittsbargti  Coal  CO.— Purchase, — See  Monongahela  Con- 
solidated Coal  &  Cobe  Co,  above.— V.  77,  p.  1297,  1229. 

Procter  &  Gamble  Co.— iVb  Action.- Secretary  D.  B. 
Qamole  informs  us  tbat  the  board  has  taken  no  action  what- 
ever in  regard  to  issuing  the  $750,000  of  treasury  stock, 
although  the  newspapers  have  at  various  times  reported  the 
issue  impending.— V.  76,  p.  1196. 

(jaincy  Granite  Qaarry  Co.— Bonds  and  Note».—At 
auction  in  this  city  recently  $25,000  of  the  first  mortgage  53 
due  March,  1930.  with  the  September,  1902,  coupons  at- 
tached, and  a  $25,000  note  secured  by  $100,000  bonds  of  the 
lseuf>,  sold  together  for  $25,825;  also  another  similar  block  for 
$25,958.— V.  75,  p.  606. 

Richmond  (Ind.)  Light,  Heat  &  Power  Co.— New  Con- 
trol.—Th\a  company  in  July  last  was  acqaired  by  Bertron  & 
Storrs,  40  Wall  St.  The  plant,  it  is  understood,  is  being 
mut;h  improved.  The  cjpitnl  stock  is  |300,000"in  $100 shares; 
bonds,  $200, 00()  first  mortgage  gold  6?,  dated  "jaly  11,  1893; 
due  July,  1918;  interest,  Jan.  and  July.  It  is  reported 
that  the  property  has  been  placed  under  the  manage- 
ment and  supervlfion  of  the  United  Gas  &  Electric  Go. 
of  New  Jersey.     (V,  76,  p.  269.) 

Spritigfleld  &  Xenia  Telephone  Co.— Mortgage. — The  com- 
pany has  mide  a  mortgage  in  favor  of  toe  Cleveland  Trust 
Co.,  as  trustee,  to  secure  jf'TSO.OOO  bonf5s,  of  which  $18,000  are 
reserved  to  retire  at  or  before  maturity  the  same  amount  of 
existing  bonds  unexchanged.  The  new  bonds  ($450,000  out- 
standing) are: 

First  mortorage  gold  5  per  centH,  dated  July  27, 190.^,  and  due  Jan.  1 , 
192*.  bat  eatjeot  to  call  at  any  time  aftttr  Jan  1,  1901,  In  any  amonnt 
at  105  and  int^reBt.  SlnklDg  fund  beginning  Oct.  1.  1 909,  la  to  receive 
yearly  an  amount  of  oasb  eqniil  to  1  p.  o.  of  oatntandlng  bonds.  De- 
nomloail'ine:  Noa.  1  to  200,  «iOO;  Noa.  201  to  &0J,  $dUO;  Nos.  501  to 
1080,  «1.000. 

The  President  is  Edwin  L.  Barber;  Secretary,  C.  D,  Juv- 
enal.    See  V.  77,  p.  802. 

Squire  (John  P.)  &  Co.  (Packing).— SoW.— The  protective 
comuiiitwe  wntch  holds  a  majority  of  the  voting  trustee  cer- 
tificates representing  the  $6,000,000  common  stock  has  con- 


tracted to  sell  the  same  at  $14  per  share  (net)  to  a  person 
auopospd  to  represent  the  National  Packing  Co.  (V  77,  p. 
464,  403  )  Holders  of  the  required  two-thirds  interest  have 
approve  the  sale  —V.  77,  p.  1289. 

Standard  Milling  Co— i?eport.—The  report  for  the  year 
ending  Sept.  80,  1903,  says  :  "The  results  for  the  first  half  of 
the  year  were  very  favorable.  Since  Jan.  1,  however,  the 
profits  of  the  previous  six  months  have  been  much  reduced 
by  strikes  in  this  city  and  in  Minneapilis,  involving  upwards 
of  1,000  men.  Moreover,  the  wheat  market  was  practically 
cornered  for  several  weeks,  which  made  it  diffloult  to  pro* 
cure  cash  wheat  for  the  running  of  the  mills."  The  income 
for  the  year  was  $204,209  ;  deduct  one  year's  interest  on 
bonds,  $172,587;  dividend  (1  per  cent)  on  preferred  stock, 
$68,860;  balance,  dfrficit.  137. 23S  ;  surplus  to  credit  of  income 
account  Sept.  30,  1902.  $658,444 ;  organization  and  extraor- 
dinary expenses,  $81,730  ;  total  surplus  Sept.  80,  1903,  $537,- 
476.— V.  76.  p.  658. 

Toledo  Farnace  Co.— Plant.— The  "Iron  Age"  of  Oct.  22 
described  the  company's  plant.— V.  76,  p.  1089. 

Tnltpd  Gas  &  Electric  Co.  (of  New  3 Cirsey).- Acquisition. 
—See  Richmond  (Ind  )  Light,  Heat  &  Power  Co,  above 
and  Bristol  Belt  Line  RR  under  "Railroads."- V.  76,  p.  269. 

United  States  Cotton  Dock  Corporation.- Read//ia<m.en< 
Deferred.— S.  Davlea  Warfield.  J  Wm.  Middendorf,  Gus- 
tavua  Ober,  H.  A.  Orrick  and  T.  M.  Turner,  as  rea'ljns'^ment 
managers  in  the  matter  of  the  plan  for  a  readjustment  of  the 
securities  of  the  Mount  Vernon-Woodberry  Cotton  Duck  Co. 
and  the  United  States  Cotton  Duck  Corporation,  annoance 
that  at  this  time  it  is  not  deemed  advisable  to  make  operative 
any  plan  which  contemplates!  an  assessment  on  the  security- 
holders of  the  two  corporations.  The  rea^ijastment  plan  was 
based  on  reported  net  earnings  for  1902  of  $1,050,739,  which 
were  to  be  verified  by  experts.  The  Audit  Company  of  New 
York  examined  the  accounts  for  the  yeir  1903  and  its  report 
compares  with  the  report  of  President  Oliver  as  follows  : 

r-Aitdit  Oo.  reports  Oompany's    Difference 

Oal.  year  1(^02, —           Net  sales.    If et  earns,  report.        in  reports. 

Mt.VerDon-Woodberry.$7,308,109    $767,791  $845,624  deo.$s7,733 

U.S.Cotton  Buck  Corp.   2,941,383       212,547  205, '^15      inc.  7,832 

Totals $10,249,492    $970,338    $1,050,739  dec  $90,401 

This  diflference ($80,401)  is  due  to  slightly  different  methods 
in  accounting  and  is  explained  by  President  Oliver  as  follows: 

It«'ms  accruing  In  1901,  collected  and  credited  In  1902 $10,951 

Different  methods  of  valuing  prodaota  and  goods  In  prooess. . .  28,156 
Oust  of  rebuilding  Tallassee  daai,'charged  by  Audit  Oompaoy 

to  operating  expenses 29,«16 

Interest  on  floating  debt,  charged  by  Audit  Oo.  to  opr.  expen's  18.809 
Less :  Exoeea  of  earnings  of  U.  8.  Cotton  Dnok  Corporation.. . .        yjs' 

Total -$80,401 

The  Audit  Company  also  reports  that  the  gross  commis- 
sions paid  during  1902  were  $350,069,  or  not  quite  S14  per 
cent,  on  net  guaranteed  sales  of  over  $10,000,000.  This  has 
not  been  considered  excessive. 

Beduction  of  the  Floating  Debt. — President  Oliver  reports 
that  since  Jan.  1,  1903,  the  floating  debt  of  the  Mount  Ver- 
non-Woodberry Cotton  Daok  Co.  has  been  reduced  by  $543,- 
400,  exclusive  of  cotton  loans,  which  have  also  been  reduced 
$222,000  since  that  ceriod.  The  reduction  for  the  United 
States  Cotton  Duck  Corporation  for  the  same  period  has  been 
$320,800,  exclusive  of  cotton  loans,  also  reduced  $250,000  ;  a 
total  reduction  for  the  two  companies,  including  cotton  loans, 
of  $1  336  200  since  Jan.  1,  19J3.— V.  77,  p,  404,  302. 

United  States  Steel  Corporation. — tteduction  in  Price  of 
Billets,  Etc.  —  Th*i  steel- billet  association  on  Novem- 
ber 5th  reduced  its  prices  from  $27  to  $23  per  ton,  to  meet  com- 
petition and  increase  business.  It  is  bopud  to  maintain  the 
prices  of  steel  rails  and  structural  steel  Prices  of  plates, 
rails  and  steel  bars  will,  it  is  said,  if  reduced,  be  cut  only 
moderately.  The  production  .*  of  'steel  billets  is  a  rela- 
tively small  part  of  the  company's  output,  as  will  be  seen  by 
reference  to  page  1482  of  our  Railway  and  Industrial  Sec- 
tion. 

The  independent  producers  of  pig  have  iii  the  eastern  sec- 
tion of  the  country  quite  generally  curtailed  their  out- 
put by  from  25  to  40  p.  c.  Foundry  pig  No.  2  has  sold  this 
week  at  Birmingham  at  $9  50,  contrasting  with  $12  in  August. 
(Compare  V.  77,  p.  405.)  The  Southern  pig  iron  association 
dissolved  on  Oct.  14. 

The  company  has  recently  obtained  some  large  foreign 
orders,  including,  it  is  stated,  100,000  tons  of  steel  bars  for 
South  Wales  at  $20  a  ton,  4,000  tons  of  rails  for  Japan  and 
5,000  tons  of  rails  for  Cjrea.— V.  77,  p.  1536,  1307. 

Western  Telephone  &  Telegraph  Co.— Sale  of  Michigan 
Company. — See  Michigan  TelephoneCo.  above. — V.  76,  p.  652. 

West  Virginia  Bridge  &  Constrnction  Co.— Sfa'ws.  — This 
new  company's  plaiit  at  Glenn's  Run,  a  suburb  ot  Wheeling, 
has  an  output  of  about  800  to'  1,000  tons  per  month,  and  be- 
gtiu  running  full  capacity,  the  product  including  all  forms  of 
structural  work,  from  bridges  to  steel  office  and  factory 
buildings  and  tank  work.  The  company's  products  have 
been  shipped  as  far  South  as  Alabama  and  as  far  North  as 
Bnffiilo.  Toe  authorized  capital  stock  is  $500,000;  issued, 
$150,000,  in  8100  shares,  all  common;  recently  no  bonds  and 
only  a  small  floating  debt.— V.  76.  p.  928;  V.  75,  p.  1090. 

—Howard  Lapsley    &    Co.    announce    that  Edmund  J. 
Scheider  has   been  admitted  to  the  firm.     Mr.  Scheider  has 
been  manager  for  two  years  past  of  the  branch  office  of 
Howard  Lapsley  &  Co.,  at  600  Fifth  Avenne. 
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t:fiovts  mxtl  documents. 

THE    ROCK    ISLAND    COMPANY. 

FIRST    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    JUNE    30,    1908. 


To  the  Stockholde'-g  of  The  Rock  Uland  Company: 

The  Board  of  Directors  herewith  submit  their  report  of 
the  operations  and  affrtirs  of  the  Rock  Island  Company  for 
the  fiscal  year  ending  June  30,  1903.  They  have  included 
therein  operations  and  affairs  of  the  auxiliary  companies 
and  operated  lines  forminjj  the  Rook  Island  System. 

PROPERTIES    AND    MILEAGE. 

Milet 

Main 

Oompaniet-  Track. 

MiLEAGK   Ol'KRATF.D— 

Clucago  Kook  Island  &  Paelflo  Ry 5,579-12 

Ch.otHW  OklaUoiui**  Gulf  RR l,0-?0-98 

Chloajfo  Rook  IsUnd  A  Texas  Ry 147  29 

Chloui?o  Rook  Island  <fe  Mexico  Ry 91-50 

CUloaKO  Rook  Island  A  El  Paso  Ry 11150 

Choctaw  Oklahoma  &  Texas  RR ._J^12  71 

7,123-10    283-50    1,302  09 


1Sil*S 

2rf  dt  3d 

Track. 

283-50 


ilitet 
Sidings. 

1,045-70 

205  05 

25-51 

9-00 

10-00 

7-43 


Average  mileage  operated  during  the  year, 
6,978-43. 

MiLKAGE  UNDKR  CONSTEUCTION— 

Paul's  Valley  Branch  C.  K.  I.  &  P.  Ry., 
Chlckasha.  I.  r.,to  Lindsay,  I  T 24-75 

Choctaw  Oklahoma  A  Western  RR.,  Guth- 
rie, O.  r.,  to  Chandler.  O.  T 38-34 

Chloiifco  Rock  Island  &  Gulf  Ry.,Ft.  Worth, 
Tex.,  to  Dal  as,  Tex 34*00 

Choctaw  Oklahoma  &  Texas  Extenaion, 
Yarnall,  Tex.,  to  West  Texas  Line 90-20 

Chicago  Rock  Island  &  Choctaw  RR.,  West 
T<»xa8  Line  to  Tncumoari.  N.  M 40-00 

St.  Louis,  Mo.,  to  Kansas  City,  Mo 312-90 

Devall's  Bluff.  Ark.,  to  Des  Arc,  Ark 37-76 

WUbut-ton,  I.  T.,  to  HaUeyvllle,  I.  T 16  79 


594-74 


TotalmUeage 7,71784   283-50   1,302-69 


'"Details  of    Mileage  are    shown    on    pages  34    and  35  of 
Pamphlet  report. 

INCOME    FOR    THE    YEAR. 
The  gross  receipts  and  disbursements  of  the  Rock  Island 
Company,   operated  lines  and  auxliary  companies  for  the 
year  ending  June  30,  1903,  were  aa  follows 

The  Rock  Island  Company—        $  $  $ 

Income    from  dividends    on 

stock  owned 2,166,000  00 

Other  income 8,290  27 

2,174,290  27 

Expenses  and  taxes 21t>,298  f'2 

Balance 1,857,99145 

Less  Dividends  on  preferred 
stock  as  follows: 

Ip  0.  paid  Keb.  1,  1903 483,832  00 

Ip.  c.  paid  May  1.  1903 484,1-22  00 

1  p.  0  payable  Aug.  1, 1903.    486,902  00    1,454,856  00 

Surplus 503,135  45 

Opebatkd  Lines  and  Aux- 
iLiARV  Companies — 

Gross  transportation  receipts 44,376,619  91 

Operating  expenses 28  303,816  37 

NetEarnings- 16,073,303  54 

Taxes 1,319,300  24 

Rentals 1,040,544  32 

Interest: 
Rook  Isl'nd  Sys- 
tem— Operat-  $ 
ed  Lines  .  ...6,056,186  39 
Chic.  Rock  Isl.& 
Pao.  RR.  Co..  1,853,553  33  7,909,739  72  10.269.584  28 

5,803, 719  26 
Other  income I,fi»0.a72  66 

7,494,091  a2 
Dividends  to  stockholders  (in- 
oludlng  dividend  payable 
Ane.  1, 1903),  viz  : 

To  The  Rock  Island  Co 2,166,000  00 

To  the  public 1^34,190  25 

3,300,190  25 
Less  paid  from  Sto-kholders' 
Improvement  Loan  Acct. .  ■ .    249,989  50    g,050,-200  75 

Smplus 4.444,391  17 

Combined  Surplus 4.947.526  62 

Out  of  the  above  surplus  there  has  been  expended  for  additions  and 
improvements  to  the  property  the  sum  of  $1,104,544  39. 

ADDITIONS,  IMPROVEMENTS  AND  EQUIPMENT  ROCK  ISLAND 
SYSTEM  LINES  YEAR  ENDING  JUNE  30,   19o3. 

During  the  year  expenditures  were  made  for  additions  to 
and  improvement  of  the  property  as  follows  : 

Sidetracks $159,352  05 

Bridges,  trestles  and  culverts 130,240  21 

Fences 7.435  eO 

Signal  and  interlookinsc  plants  21,93    13 

TransportatioD  dunartment  buildings  and  fixtures 1,099,727  36 

Boad  department  buildings  and  fixtures '2,076  93 

Shops,  engine  houses  and  tiu-ntables 109,496  18 

Fuel  stations 8,6 1 6  87 

Water  stations 14,786  30 

Miscellaneous  structures 38,593  14 

Docks  and  wharves 3,75'    3 

Track  elevation 129,499  15 

Sfecondtrack 12,534  '8 

Spur  to  Eastern  Coal  &  Mining  Co.,  near  Wilburton,  I.T,  5,048  23 

Right  of  way  and  real  estate 119,104  o2 

New  telegraph  lines 6,274  76 

Rails,  fastenings,  etc 146,747  12 

Additions  and  improvements  to  mines 89,4  »5  93 

Total $2,104,544  39 


The  disbursements  for  new  equipment  acquired  were  : 

Locomotives $2,258,425  59 

Coaches 114.32S  43 

Chair  oars 03, ."153  15 

Dintni;  cars 28,4";  2  H7 

Cafe  observation  cars 56,681  60 

Baggage  cars 18,924  41 

Biig^aKe  and  mail  oars 50,8:^0  25 

Business  cars v)«.375  76 

Box  oars 3,051  504  28 

Furniture  oars 298,i  7o  57 

Htock  cars 55.^,   28  55 

Refrigerator  oars 468,320  40 

Flatoars 13^  SS''  33 

i;oal  oars  20  ,589  41 

Caboose  cars iO,'>3«  H6 

Pile  drivers  ti,577  45 

Wrecking  crane  oars 22.h«  ooO 

Steam  shovels 15,6.'>7  82 

Ballast  cars  and  plows  — 572,652  71 

nspectlon  charges  not  classified 21  81 


Total  .'. $8,031,687  34 

The  present  shop  facilities  being  inadequate  to  the  needs 

of  the  service,  the  construction  of  a  new  shop  plant  at  East 

Moline,  111.,  was  begun  in  April,  1903. 
The  plans  for  this  work,  which  is  well  under  way,  provide 

for  the  following  buildings  : 

Machine,  erecting  and  boiler  shop 277  x  8fiO  feet 

Blacksmith  shop  and  brass  foundry 90  x  46!S  feet 

storehouse     1<  0  x  500  feet 

Power  house 105  x  154  feet 

Oil  hoase 63  x  103  feet 

Oil  house  20x    40  feet 

Ottloe  building 50  x    66  f^et 

Pattern  louse 100  x  100  feet 

Engine  house 30  stalls 

Coal  chute 52  pockets 

These  shops  are  designed  to  have  a  capacity  of  sixty  loco- 
motives per  month  for  general  repairs  and  a  proportionate 
number  for  light  or  running  repairs. 

All  of  the  buildings  are  of  brick  construction  and  will  be 
equipped  with  new  modern  machinery  and  appliances;  elec- 
tricity and  compressed  air  to  be  used  extensively  in  the 
operation  of  tools. 

Electrical  traveling  cranes  with  a  capacity  for  handling 
the  largest  locomotives  are  being  installed. 

Of  the  new  equipment  contracted  for,  the  following  had 
not  been  delivered  at  the  close  of  the  fiscal  year  : 


50  Caboose  oars. 
200  Flat  cars. 

4  Wrecking  oars. 

1  Steam  pile  driver. 

5  Steam  shovels. 


50  Consolidation  locomotives. 
30  Pacific  Type  locomotives. 

8  Switch  locomotives. 
10  Postal  cars. 

3  Dining  cars. 
15  Baggage  oars. 

The  work  done  on  the  existing  lines  during  the  year  other 

than  ordinary  repairs  includes  the  following : 

Lineal  feet  of  steel  girder  bridges 6,888 

Lineal  feet  of  steel  truss  bridges 1,606 

Total  lineal  feet  of  steel  bridges 8,494 

The  8,494  feet  of  steel  bridges  put  in  during  the  year  was 
divided  : 

To  replace  embankments , 641  ft. 

To  replace  lighter  structures 1,640  ft 

To  replace  combination  bridges .. 50i  ft* 

To  re^dace  pile  and  timber  trestle  bridges 5,810  ft. 

Lineal  feet    (transversely   to  track)    stone  and  concrete 

arch  culverts 3,034 

Lineal  feet  (transversely  to  track)  iron  pipe  culverts 745 

Cubic  yards  of  concrete  or  m  sotry  put  in  place 45,157 

Miles  or  right  ot  way  fenced  (track  miles) 41-80 

Miles  of  sidiDg  and  pa-tsing  tracks  built 51*16 

Miles  of  roadbed  widened 42-77 

Cubic  yaras  of  material  moved,  widening  embankments 

and  filling  trestles 324,854 

Miles  of  track  rclald  with  new  80-lb.  steel 391-51 

The  new  La  Salle  Street  Passenger  Station  and  thirteen- 
story  fire  pro  f  office  building,  admirably  located  in  the  cen- 
ter of  the  downtown  business  section  of  the  city  of  Chicago, 
has  been  completed  and  was  opened  for  traffic  July  13,  19i»3. 

The  building  and  train  shed  cover  the  entire  square 
bounded  by  Van  Buren,  La  Salle,  Harrison  and  Sherman 
streets,  having  a  frontage  of  815  feet  on  Van  Buren  Street 
and  extending  south  780  feet  to  Harrison  Street.  The  entire 
plant  is  thoroughly  modern  in  all  its  appointments,  being 
equipped  with  the  latest  improved  appliances  f or  econ  omical 
operation,  as  well  as  providing  for  excellence  in  service.  It 
is  owned  jointly  by  the  Chicago  Rock  Island  &  Pacific  Rail- 
way Company  and  the  Lake  Shore  &  Michigan  Southern 
Railway  Company. 

During  the  past  year  there  has  been  an  unusual  rainfall 
in  most  of  the  States  traversed  by  the  Rock  Island  System 
lines.  Disastrous  floods  caused  a  temporary  suspension  of 
traffic  and  a  loss  of  revenue,  with  large  expenditures  for  re- 
pairs to  lines  in  the  vicinity  of  Des  Moines,  la.,  Kansas  City, 
Mo.,  Topeka,  Kan.,  Oklahoma  City,  O.  T.,  Memphis,  Tenn., 
and  at  other  less  important  points. 

These  adverse  conditions  not  only  caused  additional  ex- 
pense in  the  transportation  of  business  handled,  but  also 
delayed  construction  of  seveoty-seven  miles  of  additional 
passing  tracks  authorized  constructed  to  facilitate  the  move- 
ment of  traffic  and  secure  the  benefit  and  economy  of  the 
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heavier  power.  Only  a  small  portion  of  these  tracks  was 
finished  and  in  o,  eration  at  the  close  of  the  year,  but  it  is 
expected  to  have  the  work  completed  by  November  1,  1903. 

W.  B.  LEEDS,  President. 


BALANCE  SHEET— THE  ROCK  ISLAND  COMPANY,  JUNE  30, 1903. 

Stooks'owned $118,250,707  34 

Ca«h 90,593  59 

Due  from  Companies  and  Individuals 1,018,840  00 

«119,360.140  93 


HABiLrriES— 

Capital  Stock— Common 5(75,000,000  00 

Less  held  in  treasuiy 5,441,225  00 


$69,558,775  00 


Capital  Stock    Preferred $52,500,000  00 

Less  held  in  treasury 3.809,767  66 

4S.6P0,232  34 

Unpaid  vouchers  and  accounts 121,096  14 

Dividends  to  Stockholders  (payable  Aug.  1,  1903)  ....  486.902  OO 

Balance 503,135  45 


$119,360,140  93 


INCOME    ACCOUNT-ROCK   II8LAND    SYSTEM.  OPERATED 


LINES.    YEAR    ENDING 
Average  miles  operated,  6,978 "43. 
Eakmngs—  Per  fent. 

FreUht 69-67 

Passen  Iter 2589 

liailuud  Express. 4*16 

Miscellaneous* '28 


JUNE  30,  1903. 

30,917,281  10 

11,490,.543  53 

1,845,776  98 

123,018  30 


Total 10000  44,376,61991 

Ofe HATING  Expenses— 

Malnteiiauce  of  way  and  structures...  6,822,550  90 

Maintenaueeof  equlpme   t 4.176,320  60 

Conducting  tran.«portatlon 14,293,284  25 

General  and  traflio  expenses 2,767,008  90 

TotaL 28,059,164  65 

NetEaenesgs 16,317,455  26 

Taxes 1,319,300  24 

Interest  and  rentals 7,096,730  71 


gia  TotaL ^ 8,416,030  95 

Balance 7,901,424  31 

Other  Income 1,671,487  20 


Balance 9,572,911  51 


GENERAL  BALANCE    SHEET— ROCK    ISLAND    SYSTEM, 
OPERATED    LINES,    JUNE    30,    1903. 

ASSETS. 
Capital  A  srktr— 

Property  and  Franchises $150,262,988  14 

Stocks  and  Bonds  •  f  Constituent  Companies 32,322,269  73 

Advances  for  Oonstruotiou  and  Equipment 31,911,053  67 

Stocks  and  Bonds  of  Auxiliary  Companies 580,038  19 

$218,076,349  73 

OcBRENT  Assets— 

Cash $14,677,542  26 

Agents  and  Conductors 1,641,360  35 

Companie-'  and  Individuals 2,38H,597  45 

Loans  and  Bills  Receivable 663.424  75 

United  States  Government 367,933  87 

Express  Comoanies 57,024  43 

Treasury  Seciiilties  2,522,258  44 

Material,  Fuel  and  Supplies 4,235,855  38 

$26,553,996  93 

Deferred  Assets— 
Unadjusted  Accounts $195,553  22 

$244,825,899  88 

LIABILITIES. 
Capital  Liabilities- 

Capitnl  Stock $90,796,345  00 

Funded  Drbt 112,098,000  00 

tCoUateral  Trust  Notes 4,500,00000 


$207,394,345  00 

Cobrent  Liabilities  — 

Unpaid  Vouchers  and  Accounts $4,589,138  21 

Unpaid  Wa>r-8 1,912,747  45 

Trattio  and  Mileage  Balances ..             264,3  io  39 

Matured  Interest  and  Rentals  (payable  July  1, 1903).  1,901,935  00 

Dividends  pay a'lle  August  1,1903  93^,156  25 

Unclaimed  Coupons  and  Dividends  (old) 20,01 2  17 

$9,623,309  47 

Deffrred  Liabilities— 

Intereht  Accrued  (not  due). .'. $286,265  34 

Taxes  Acer  ed  (not  due) 4»6,1-t0  6'> 

Rentals  Accrued  (not  due) 355,306  75 

Stockholders'  Improvement  Loan 1,222,941  00 

$2,360,663  78 

In.surance  Fund $3.50, OOn  00 

Hospital  Fund 23,659  28 

Replacement  Fund.  46,870  90 

Improvement  Kund 1,104,544  39 

Contingent  Account 5,255,356  80 

Profit  and  Loss 18,667,150  26 

$244,825,899  88 


Above  doesnotlnclude  property  and  franohlsesor  outstanding  bonds 
of  Burlii  g'on  Cedar  RHpids  &  Nnrthern  Railway  C<)m|>any,  nor  of 
Book  Inland  A  Peoria  Railway  Company,  theee  lines  having  been  oper- 
ate.d  during  tlie  ye>ir  under  1-ase. 

t  Notes  of  I).  R  Francis  andJohnSculIin  assumed  at  time  of  purchase 
of  St.  Louis-Kansas  City  line.    Road  not  yet  completed. 


ROCK    laLANO   SYSTEM— OPERATED   LINES  AND   AUXILIARY 

COMPANIES,    INTEREST    AND    RENTALS    AClRUED 

DURINu    YEAR    E.SDING    JUNE    30.    1903. 

INTEREST. 

Rate, 
Chicago  Rock  Island  &  Pac.  Railway  Co.—  f.  ct. 

First  Mortnatte  Bonds 6 

General  Mortgage  Bonds 4. 

Odd  Bon  dt»  of  19"  »2 ." 4 

First  Mortgage  Bonds— Burlington  Cedar  Rapids 

NortUeni  Ry.  Co 5 

Consolidated  Mortgage  Bonds— Burlington  Cedar 


Kaplds  A  Norihern  Ry.  Co . 

Cei'ar  Rapids  Iowa  Fails  &  Northwestern  Ry.  Co. 

First  Mcrtjrase  Bonds 

Minneapolis  &  St.  Louis  RR.  Co.   First  Mortgage 

Bonds 

First  Mortnage  Bonds— Rook  Island  &  Peoria  Ry. 

Co :... 


Choctaw  Oklahoma  &  Gulf  Railroad  Co.— 

Gener»l  Mortgage  Bonds.  5 

Choctaw  &  Memphis  Bonds 5 

Consolidated  Mortgage  Bonds 5 

Little  Rook  Bridge  Bonds 6 

Equipment  Trust,  Seties  "A" 5 

Equipment  Trust,  Merles  "B" 5 

Equipment  Trust,  Series  "C" 413 


Chicago  Rock  Island  &  Pac.  Railroad  Co.— 
Gold  Bunds 4 


Amount. 
$750,000  00 
2,40  <, 240  00 

i*32,654  67 

352,083  38 

607,575  00 

119,062  5& 

11,376  CO 

27,000  CO 


$5,202,990  55 


$275,000  00 

176,250  00 

253,100  00 

22  500  00 

8,"1 25  00 

41.833  34 

76,387  50 


Total  Interest . 


$4.53,195  84 

$1,853,553  33 
.$7,909.739  72 


RENTALS. 
Chicago  Rock  Island  &  Pacific  Railwat  Co.— 

Burlington  Cedar  Rapids  &  Northern  Ry.  (paid  to  pub- 
lic)   ..       $10,51800 

Rock  Island  &  Peoria  Ry.  (paid  to  public) 582  00 

Peoria  <fe  Bureau  Valley  RR. 125, HOO  00 

Kei'kuk  &  Des  Moines  Ry        166,848  01 

Des  Moines*  Fr«rt  Dodge  RR 187,590  95 

Hannibal  &  St.  Joseph  RR.,  trackage  Cameron  Junction, 
Mo  ,  to  Kansas  City,  Mo 43,87140 

Uiion  Pacific  RR  .  trackage  CounoU   Bluffs,  Iowa,  to 
SouthOuiaha,  Neb  .. 45,00000 

Union  Pacific  RR.,  tracka)<e  Kansas  City,  Mo.,  to  Topeka 
Kan 35,91600 

Uni  n  Pacific  RR.,  trackage  Llmon,  Colo.,  to  Denver, 
Colo 78,65858^ 

Denver  &  Rio  Grande  RR.,  trackage  Denver,  Colo,,  to 
Pueblh,  Colo  94,06332 

Iowa  Central  Ry.,  trackage  Manly  Junction,  Iowa,  to 
Northwoor" ,  Iowa 2,62114 

Che.  Mil.  &St.  Paul  Ry.,  trackage  Erin,  Minn.,  to   Rose- 
mount,  Minn 10,498  48 

Chic.  ■^11.  &  St.  Paul  and  Chic.  Bur.  &  Quincy  Rye., 
trackage  Ne»  port.  Minn.,  to  St.  Paul,  Mlun 2,924  56 

Chic.  Mil  &  St.  Paul  ai.d  rhic.  St.  Paul  Minn.  &  Omaha 
Hys  ,  trackage  through  St.  Paul,  Minn 2,00000 

Chic.  Mil.  &  So  Paul  Ry.,  trackage  St.  Paul,  Minn.,  to 
Miuneapolis,  Minn 21,247  33 

Missouri  River  Bridge  Rentals 169,834  11 


Total $997,173  88 


Choctaw  Oklahoma  &  Gulf  Railroad  Co.— 

White  &  Black  River  Valley  Ry.  Co $25,00000 

Little  Rock  &  Hot  SpringH  Western  RR.,  trackage  Hot 

Springs  Junction,  Ark.,  to  Benton,  Ark 18,370  44 


Total $43,370  44 

Total  rentals $1,040,544  32 


Total  accrued  charges  for  interest  and  rentals $8,950,284  04 


ROCK    ISLAND    SYSTEM-OPERATED  LINES  AND   AUXIT  lARY 

COMPANIE",    FUNDED  DEBT  AND  ANNUAL  INTEREST 

ON  DEBT  OUTSTANDING  JUNE  30,  1903. 

Amount  ^An'ual  Int.on  Debt  Out- 
OuUlaiid'g       i'ia7i(l'ff  June30,'03^ 
Junc30,    Rate     When 

1903.     P.  Ot.  Fay'ble.   Amount. 


J&J 
IJ&J 

N<fexM 


Companies  and  Character  of 

Bo  d  or  Debt.  Ihie. 

Chicago  Rock  Island  & 
Pacific  Railway  Co.— 

First  MortgaKC  Bo Qds  1917    $12,500,000    6 

General  Mortguge  Bonds...  1988       60,581,000    4 
Gold  Bonds  of  1902 *  22,095,000    4 

a 

IFlrst  Mortgage  Bonds— B. 

C.  R  &  N.  Ry.  Co 1906 

tConsolidated   Mortgage 

Bouds-B.  C.  R.  &  N.  Ry. 

Co 1934 

1  First  Mortgage  Bonds— C. 

R  I.  F.  &N.  Ry.  Co  ..       .1921         1,905,000    5       O&A 
First     Mortgage      Bonds  — 

Minn.  *  St.  L.  RR.  Co        1925  150,000    7      DifcJ 

tFirst  Mortnage  Bonds— R. 

Island  &  Peo.  Ry.  Co 1925 


$750,000 

4.423.240 

8U3,800 


$95,176,000 
6,500,000    5 


$4,057,040 
D&J  325,000 


11,000,000    5       O&A 


450,000    6       J&J 


550,000 
95,250 
10,500 
27,000 


$115,181,000 


$5,064,790 


Choctaw    Oklahoma    & 
Gulf  Railroad  Co.— 

General  viortgage  Bonds    ..1919  $5,500,000 

Ch'  ctaw  &  Mom  phis  Bonds.  1949  3,525,000 

Coni-olldated  Mr)it.  Bonds. .1952  5,0f^2,<i00 

Little  Rook  Bridge  B  •nds.     1919  355.00  » 

EqiiipnientT  ust,Ser1eb"A"   ....  150  000 

EquipmeutTrust,Series"B"   ....  790.0  0 

EquipmentTrust, Series "C"  ....  1,540,000 


5 
5 
5 
6 
5 
5 
4i« 


J&J 
J&J 
N&M 
J&J 
OAA 
A&F 
O&A 


$16,922,000 


$275,000 

176.250 

253.100 

21,300 

6,250 

37,7.'iO 

69,300 

$838,950 


Chicago  Rock  Island  & 
Pacific  Railroad  Co.— 
GoldBouds 2002    $69,557,475    4 


Total . 


$201,660,475 


N&M    $2,782,280 
$8,686,020 


♦Principal  payment  of  $1,473,000,  due  May  1  of  each  year, 
terest  guaranteed  by  C.  R.  I.  &  P.  Ry.  Co. 


tin. 
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COMMERCIAL      EPITOME. 

Friday  Nioht,  Nov.  6,  1908. 
Basiness  operations  in  most  lines  of  merchandise  have  con- 
tinued to  be  along  strictly  conservative  lines.  Jobbers  and 
dealers  quite  Kenerally,  reflecting  the  present  reactionary 
tendency  to  prices,  have  shown  a  disposition  to  operate 
cautiously;  consequently  the  run  of  orders  as  a  rule  has 
been  limited  to  very  ordinary-sized  quantities,  or  such  sup- 
plies a3  have  been  needed  to  cover  current  requirements 
only.  The  depression  in  the  iron  and  steel  markets  has  con- 
tinued. 


atoeka  of  Marehandite. 


Lard tOB. 

TobAooo,  domMtlo hhdB. 

Coffee,  Brazil bags. 

Ooffee,  other bags. 

OofliM,  Java,  d(0... mate 

BngAT htads 

Bnffar bags,  &o 

Molassea,  foreign bbds 

Hldea No. 

OottOQ bales, 

Boalii bblB. 

!plrlta  turpentine bbls, 
ar bbla 

Bloe,  E.  I bags. 

Bloe,  domestic ...' bbls. 

Unseed.... ..bags. 

Saltpetre bags. 

Manila  hemp bales. 

Bisal  hemp bales. 

Intebatts ....bales. 

Flonr bbls.and  sacks 


JVoc  1, 
1903. 


4,437 

4,100 

2,004,381 

247,285 

134,270 

None. 

192,171 

None. 

17,700 

79,819 

19,875 

413 

1,753 

1,650 

10,200 

None. 

374 

7,736 

8.507 

None. 

95,300 


Oct.l, 
1903. 

6,266 

4,740 

1,850,426 

259,143 

140.372 

None. 

20.'..888 

None. 

8.^,ooo 

109,271 

17,740 

722 

1,875 

1,700 

9,000 

None. 

130 

4,766 

2,141 

None. 

90,400 


Kov   1, 
1902. 

5,294 

2,513 

2,231.118 

134,802 

139  491 
None. 

121,451 
None. 
9,500 
50,339 
26,370 
1,564 
1,024 
5.700 
6,500 
None. 
3,400 
8,344 
3,843 
None. 

113,100 


Lwd  on  the  spot  has  had  only  a  small  sale,  exporters  being 
light  buyers,  and  refiners  have  been  slow  in  placing  orders. 
There  has  been,  however,  no  pressure  to  sell;  in  fact,  prices 
have  been  advanced  slightly,  owing  to  the  small  receipts  of 
swine.  The  close  was  easier  at  7 '450.  for  prime  Western  and 
6-50@6'75c  for  prime  City.  Refined  lard  has  been  firmer  but 
quiet,  closing  at  7'60  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  moderately  active. 
Shorts  have  been  buyers  to  cover  contracts,  due  to  the  small 
receipt  of  hogs.    The  close  was  easier. 


OAII.T  OLOSIHO  PKIOKS  OW  I.A.BD  VUTUBBS  III  OHIOAOO. 


T%ieM. 

6-72ifl 

685 

6-87i« 


Wea. 
6-75 
6-85 
6-65 


IKur». 


tH. 


695 
695 


675 
6-75 

but  prices  have 
Cut  meats  have 


Bat.  Mon. 

November  del'y...    6-62ia  6-75 

January  del*/ 6-80  6-87»« 

May  del'T 6-87i«  6  92i« 

Pork  has  had  only  a  very  moderate  sale, 
advanced,  closing  at  |13  25@13  75  for  mess, 
been  firm  but  quiet.  Tallow  has  been  quiet  and  unchanged 
at  4}^3.  Cotton-seed  oil  has  bad  only  a  limited  sale,  and 
prices  have  weakened  to  32>^@33c.  for  prime  yellow  for 
forward  delivery.  Butter  has  been  in  fair  demand  and 
steady.  Cheese  has  had  a  moderate  sale  at  steady  prices. 
Fresh  eggs  have  been  firm  and  higher  for  ohoioe  grades. 

Brazil  grades  of  coffee  have  been  unsettled;  early  in  the 
week  prices  declined,  but  on  renewed  support  from  specula- 
tive interests  the  market  rallied  and  recovered  the  decline. 
The  trade  demand  has  been  moderately  active.  The  close 
was  quiet  at  6  3-16c.  for  Rio  No.  7  and  7J^@7i^c.  for  Santos 
No.  4.  West  India  growths  have  had  a  limited  sale,  closing 
at  8%c.  for  good  Cucuta.  Speculation  in  the  market  for  con- 
tracts has  been  active.  Under  profit-taking  sales  prices  de- 
clined early  in  the  week,  then  rallied  and  advanced  on  renewed 
buying  by  bull  interests  and  smaller  increase  in  world's  stock 
than  expected.  The  close  was  slightly  easier.  Following  are 
the  closing  asked  prices: 

■ov.._ 5-558.  I  Feb  .«......«,...  5-90e.  |  July 6300. 

Dm..^..... 5-750.  I  March 6  OOo.    Aug 6-3So. 

Jta 5'80e.  1  May 6-20e.  I  topii _.. 6-40a. 

Raw  sugars  have  been  dull,  and  under  small  offerings 
prices  have  declined  l-16c.,  to  3  13-16c.,  for  centrifugals,  98- 
deg.  test,  and  3  8  16s.  for  muscovado,  89-deg.  test.  Refined 
sugar  has  been  in  moderate  demand  and  steady,  closing  at 
4'70c,  for  granulated.  Teas  have  been  fairly  active  and  firm. 

Kentucky  tobacco  has  been  in  fair  demand  for  export,  and 
prices  have  been  firm.  Seed-leaf  tobacco  has  been  quiet,  the 
sales  for  the  week  being  limited  to  a  few  transactions  in 
Wisconsin.  The  tone  of  the  market  held  firm,  and  at  the 
close  there  were  indications  of  reviving  interest  on  the  part 
of  buyers,  Havana  tobacco  has  been  fairly  active  and  firm; 
Bales  were  about  500  bales,    Sumatra  tobacco  has  been  quiet. 

Straits  tin  has  had  only  a  small  sale,  buyers  generally  be- 
ing indifferent,  and  under  moderate  offerings  prices  have 
weakened,  closing  weak  at  25  25@  25-40  3.  Ingot  copper  has 
been  dull,  and  official  quotations  have  been  lowered  slightly 
to  135^0.  for  Lake  .and  13'62>ic.  for  electrolytic.  Pig 
lead  has  been  firmly  held  at  4'50c.  Spelter  has  been  un- 
changed at  6-ia3^c,  Pig  iron  quiet  and  easier,  closing  at  |15 
@|16  for  No.  1  Northern  and  $13  25@13  75  for  No.  2  Southern. 

Refined  petroleum  has  advanced,  closing  at  9  30c.  in  bbls., 
12-OOc,  in  cases  and  6  40  in  bulk.  Naphtha  has  been  un- 
changed at  12  403.  Credit  balances  have  twen  firmer,  closing 
at  $1  77.  Spirits  turpentine  has  held  steady  at  unchanged 
prices,  closing  at  59>i@60c.  Rosins  have  advanced  for  the  low 
grades  to  |2  80  for  common  and  good  strained.  Hops  have 
been  in  fair  de mind  and  steady.  Wool  has  been  in  moder 
ate  demand  and  firm. 


■I 


COTTON. 

Friday  Nianr,  November  6,  1908. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  413,506  bales, 
against  39S.952  bales  last  week  and  824,280  bales  the  previous 
week,  making  the  total  reoelpts  since  the  Ist  of  Sept.,  1903, 
3.393,147  bales,  against  2,575.663  bales  for  the  same  period  of 
1903,  showing  a  decrease  since  Sept.  l,  1903  of  183,515  bales. 


Reeeiptt  at— 


Oalveston 

Sab.  Pass,  <fco. 
New  Orleans... 

Mobile 

Pensacola,  Ac. 
Savannah 

Bruusw'k,  &c 
Charleston  ..  .. 

PL  Royal,  Ac. 
Wilmington 

Wash'ton.&a 

Norfoltr 

N'p'tNews,Ao. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,  Ac 

Tot.  this  week. 


Sat. 


84,223 

24.085 
1.349 
5,175 
8,797 
4S7 
6,697 

3,766 

2,777 


17 


16 


Mon. 
27,690 

10,262 
2.809 

8,368 

2,248 

8,566 

3,682 


82,215 

26,485 
8,172 

12,644 

1,107 

B,143 

8,607 


wed. 
23,368 

19.701 
1.498 

8,514 

898 

4,550 

4,385 


100 


Thur$. 
17.614 

13,540 
927 


18,394 

931 

5,232 

3,477 


16 


Frt. 

Total. 

28,128 

ie3.328 

8,214 

8,214 

11,863 

105,936 

1,436 

9,688 

1,426 

6,601 

6,083 

67,800 

7.184 

7,671 

2,022 

12,803 

5,502 

26,758 

14 

14 

5,122 

23,050 

263 

263 

47 

64 

328 

828 

16 

148 

76,289'  57,125'  88.872   63,001   56,131  77.848  412,566 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1908,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1902. 

Stock. 

Reeeiptt  to 
Nov.  6 

This 
week. 

Since  Sep. 
1,  1903. 

This 
week. 

Since  Sep. 
1, 1902. 

1903. 

1908. 

Galveston... 

153,228 

815,174 

86,508 

827,i!0Z 

188,608 

182,149 

Sab.  P.,  &c. 

8.214 

16,913 

16,582 

26,794 

New  Orleans 

105,936 

467,447 

105.629 

622,550 

183,919 

252.659 

Mobile 

9,688 

82,965 

9,985 

71,026 

83,780 

27,296 

P'sacola,  &c. 

6,601 

27,327 

426 

28.597 

Savannah... 

67,800 

494,630 

50,131 

486.011 

106,669 

118,705 

Br-wlck,  Ac. 

7,671 

35,806 

7,647 

43,438 

7,808 

3,441 

Charleston.. 

12,803 

95,036 

10,746 

117,679 

6,734 

15,612 

P.  Royal,  &c. 

600 

1 

16 

Wilmington. 

26,758 

183,895 

18,763 

182,374 

33,792 

27,208 

Waeh'n,  &o. 

14 

186 

23 

149 

Norfolk 

23,050 

163,964 

18,795 

162,497 

13,916 

22,378 

N'portN.,&o 

263 

1,699 

182 

7,046 

•■■*■• 

New  York... 

1,841 

356 

2,168 

78,080 

68,591 

Boston 

64 

1,621 

917 

6,487 

20.0  JO 

39.000 

Baltimore. . . 

328 

1,636 

678 

4,303 

3,636 

6,6S2 

Phlladel,&c. 

148 

1.707 

667 

5,837 

1,957 

4,592 

Totals 

412,566  2,392,147  318,686 

2,576,662 

678.891 

748.208 

In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


Receipt!  at— 


Oalves'n,  <&o. 
New  Orleans 

Mobile 

Savannah . . . 
Chas'ton,  Ac. 
WUm'ton,  Ac 

Norfolk 

N.  News,  Ac 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1903. 


161,442 

105,936 

9.688 

67,800 

12,803 

86,772 

23,060 

268 

14,812 


1902. 


102,090 

105,629 

9.936 

50,131 

10,747 

12,786 

16,795 

182 

10.391 


412.666J   318,686 
2392,14712575.662 


1901. 


90.947 
97,303 
11,492 
72.058 
16,287 
17,626 
22,797 
1,878 
26,046 


365,434 

2412.546 


1900. 


119,311 

93,485 
4,605 

26,246 
9,174 
6,410 

10,809 
2,697 

24,106 


295  73  4 


1899. 


93.436 
64  269 

6,788 
40,511 

8,132 

16,815 

18,867 

326 

14,747 


1898. 

118.208 
103.814 
17,487 
61,476 
29,097 
20,646 
37,600 
1,934 
59,539 


26.',3«1  449,742 


2616  415  2288  178  817.T  605 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  320,690  bales,  of  which  107,697  were  to  Qreat  Britain,  75  195 
to  France  and  137,798  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1908. 


Wttk  Ending  Nov.  6, 1903. 

From  Sep'.  1, 1903.  to  Nov.  6, 1903 

Exports 

Exvorttd  to— 

Exported  to— 

from— 

Qreat 

^         1  Conti. 

lotal 

Oreat    I 

1   Conti- 

■ 

Brit'n. 

*^'"**'j  nent. 

Week. 

Britain. 

France 

nent. 

TotaU 

Galveston 

19,7d6 

80,313 

ei,778 

111,888 

2u5.!i3d 

117.682 

150,736 

478.708 

Sab.  Pm8,  &&. 

6,611 

6,611 

11,778 

11.778 

New  Orleans.. 

21,900 

29,191 

9.430 

60,621 

121,136 

62  4  00 

71996 

261,888 

MobUe 

7.158 

7.16S 

17.218 

7,168 

1,611 

88,917 

Pensacola 

6.011 

26 

6,063 

18,861 

600 

12,576 

26,136 

9ayannah_.... 

8,111 

36,621 

44  762 

49.i;0l 

26,506 

161,664 

267.265 

Bmnswlok .... 

7,0X7 

7.017 

18,846 

18,816 

Charleston.... 

14,415 

11,116 

21,116 

21,116 

Port  Royal.... 

Wilmington... 

21,484 

24.491 

39.891 

e,«360 

102,250 

148,491 

Norfolk 



1,000 

l.OOO 

N'port  N.,  4o.. 



200 

200 

New  York 

17,011 

359 

6,26S 

23,668 

140,181 

80,771 

76,811 

287,010 

Boston 

6,137 

100 

5,237 

15  3^4 



910 

46.831 

Baltimore  .... 

4.U9 

800 

5.319 

31,228 

11619 

83,817 

PhUaUelphla. . 

1,763 

1,768 

16,106 

95'J 

16,366 

San  Fran„  Ac» 

1.790      1.7601 

27 

3,680 

8.707 

Total 

107,697, 

76,196  137.798  SZO.WW 

694.1'»tl24l.M» 

6  5,M4 

1.601,889 

Total  1B02 

110.7081 

7.818    75.395  198.909 

7«9,(JH6  2(j3.885 

811,038 

1.778.013 

1754 


THE  CHRONICLE. 


fVOL.  LXXVIl. 


In  Addition  toaboTe  export!,  onr  telegrams  to-nlgbt  al^o 
give  at  the  following  amountt  of  ootton  on  shipboard,  not 
cleared  at  the  port!  named.  We  add  timilar  flguret  for 
Hew  York,  which  are  prepared  for  ourspeolal  use  by  Messrs. 
Lambert  A  Barrows.  Produce  Exchanire  BuUdincr, 


OW  BOmOARD.  ROT  OLBAKBD  FOB— 

Ltavint 
Btoek. 

Nov.  6  at— 

Britain 

#r'n«w 

etr- 

many 

OtAer 

Por'ffn 

Ooaut- 

Total. 

N«w  Orleana. 
Oaiveston..  .. 
BavMinali..  .. 
Oliarlestoii... 

Mobile 

Norfolk 

Kew  York.... 
Other  ports . . 

30.098 

49,'i90 

5.344 

^200 
18.000 

14.944 
37.521 
10,360 

"306 


13.163 
24.582 
21.000 

7.800 

5.000 
11,000 

83,545 

30,860 
6.355 

i',350 
5,000 

32,965 

1.363 
5.793 
3.000 

3"6o6 

6.000 
18,156 

79  838 

124.141 

39,704 

l6',8d6 
5,000 
7,850 

34,000 

301,323 

210  144 
212,118 

104.091 
64  465 
«6.9ti5 

6,734 
23,980 

8,915 
70230 
33,188 

Total  1903.. 

104.532 

63,125 

27  546 
20  033 

377.668 

Total  1902.. 1  73,291 
Total  1901.. 1  99.7^6 

64.741 
47.415 

29,191  15,3«2 
21,979  2^,965 

638.064 
527,362 

Speculation  in  cotton  for  future  delivery  has  been  active 
and  the  tendency  of  values  has  continued  upward,  prices  for 
the  week  ehowine  a  sharp  advance.  The  disposition  on  the 
part  of  some  traders  to  rt- duce  crop  estimates  had  a  tendency 
to  create  uneasiness  on  the  part  of  bear  interests.  The  an- 
nouncement daring  the  weefe  of  Mr.  Ellison's  estimate  of  the 
world's  consumption  at  10,877,000  bales,  developed  a  wild 
demand  from  shorts  to  cover  contracts,  and  this  buying,  to- 
gether with  aggressive  operations  by  bull  interests,  resulted 
in  a  sharp  upturn  to  prices.  Subsequently,  however,  it  was 
learned  that  the  estimate  of  consumption  made  by  Mr.  Elli- 
son was  maximum  figures,  and  was  coLditional  on  the 
outturn  lof  the  present  crop  being  11,200,C00  bales; 
this  explanation,  however,  failed  to  adversely  influence 
the  market,  as  the  speculative  t-lementlseemed  to  be  imbued 
with  the  idea  that  the  outturn  of  the  present  crop  will  prove 
to  be  short  of  his  reported  requirements,  and  that  a  season  of 
high  prices  is  to  be  expected.  The  Southern  spot  markets 
have  been;firmer,  foUowingjthe  advance  in  prices  for  futures. 
Exporters  have  been  reported  active  buyers,  but  the  demand 
frcm  domestic  spinners  has  been  only  moderate.  To  day, 
despite  disappointing  advices  from  Liverpool,  the  market  ad- 
vanced early  on  active  speculative  buying,  and  re-acted  during 
the  day  under  profit  taking  sales,  the  large  "insight"  move- 
ment of  cotton  for  the  week  and  free  selling  against  pur- 
chases of  cotton  at  the  South.  During  the  atternoon  there 
was  renewed  speculative  buying  and  prices  again  advanced. 
The  close  was  firm  at  a  net  gain  for  the  day  of  16@21  points. 
Cotton  on  the  spot  has  advanced,  closing  at  ll'OSc.  for 
njiddling  uplands. 

The  races  on  and  off  middling,  as  established  Nov.  80, 1903, 
by  the  Bevision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


Fftlr....^ ..0. 1*80  OS 

HlddllBg  Fair 096  on 

■trlot  Good  Middling 0-62  os 

Good  Middling 0-44  OB 

■trlet  Low  Mlddlliig 014  ofl 

Loir  Middling .,  0-38  off 

Btrlot  eood  Ordinary  .....  0*72  off 
Hood  Ordinary 1-00  oS 


Good  MlddllBg  Tinged  ..0.     Eves 
Strict  Good  Mid.  Tinged..  0*80  ob 

Strict  Middling  Tinged 006  ofl 

Middling  Tinged CIS  ofi 

Btrlot  Low  Mfld.  Tinged...  0-84  oil 

Middling  Stained 0-60  ofl 

Stnot  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained.....  1-60  oS 


On  this  basil  the  offiolal  nrloes  for  a  few  of  the  grades  for 
the  past  wpek— Ojt.  31  to  Nov.  6— would  be  as  follows. 


UPLANDS. 


Sat. 


GkMKl  Ordinary 9-60     9-50 

Low  Middling |io-23  !l012 


IVoii  Tne«  ^Ted    Tb. 


Middling. 
Good  Middling. 
Middling  Fair.. 


10  60  10-50 
H-04   lu-9t 

11  56  11146 


o 


9  75 
in-37 
10  75 
1119 
1171 


9-86 
10-47 
1085 

11-81 


Frl. 


1005 
10  67 
1105 
1149 
1201 


GULF. 


Sat. 


Good  Ordinary. 
lx)w  Middling.. 

Middling 

Good  Middling. 
Middling  F«ir.. 


9-85 
10-47 
1086 
11-29 
11-81 


Mod  Tnea  IV^ed 


9-75 

10  37 
1075 

11  19 
1171 


n 
© 

CO 


10-00 
10-62 
11-00 
11-44 
11-96 


Tb. 


10-10 
10  7Z 
1110 
11-54 
12-06 


Frl. 


1030 
1092 
11 -.SO 

1174 
12  26 


STAINED. 


Low  Middling. 
Mlddllntf.  ..  . 
Strict  Low  BUddllng  Tinged.. 


Sat.  I  non  Tae«  l¥ed    Tb.    Frt. 


9-10 
10-10 

10-26 


Good  Middling  Tinged. |10-«0 


900 
10-00 
10-16 
10-60 


Holi- 
day. 


9-25  I  9-35 

10-25  lio-as 

10  41    10-61 
10-75  1 10  85 


9-56 
10-55 
10  71 
1106 


The  qaotatloni  for   middling  upland  at  New  Yorh   on 
Nov.  6  tor  each  of  the  past  82  years  have  been  aa  follows. 


1903... .011-05 

1908 8-50 

1901 713,8 

1900 99i8 

1899 788 

1898 5Bie 

1897 6 

1896 8>« 


1896. ...0  8lBi« 

1894 5% 

1893 8*8 

1893 87ie 

1891......  »U 

1890 9iii(j 

1889 10»4 

1888 9l3ie 


1887. ...c.  9llie 

1886 9i« 

1885 988 

1884 9''9 

1883 10>« 

1882 10i« 

1881 11«8 

1880 11 


1879....0  ll'ia 

1878 9*8 

1877 11>« 

1876 1108 

1875 ]35i« 

1874 1488 

1878 1388 

1873 I914 


MARKET  AND  SALES. 


SPOT  M.AAKW1 
OIXMBO- 

FOTOBBS 
Mabkbt 

OlAJBBD. 

iAL.BS  OF  Spot  *  oobtbao? 

MX- 

9ort. 

Oon- 
tump. 

Can- 

tract. 

tot/ii. 

Saturday . . 
Monday 

St'dy,  10  pt8.  ad 
.^oiet,  10  pts.  do 

Very  steady, 
steady ...... 

— 

600 

60<" 

..Holl 

4.006 
day. 

700 
4.700 

600 
4,600 

Wednesday 
Thursday.. 
Friday 

8t'dy,25pt8.  ad 
Wdy,  10  pt«.  ad 
31' dy,  20  pta.  ad 

firm 

Steady 

firm 

"•"" 

660 

800 

1,520 

6S0 
1,000 
1,520 

Total 

..^ 

3,670 

8,870 

FuTUEES.— Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Yibiblb  mupplt  of  Uotton  to-night,  as  made  ap  by 
3able  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  oonseqaentiy  all 
foreign  Qgnres  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Nov.  6),  W6  add  the  item  of  exports  from  the  United  States, 
noludlng  in  It  the  exports  of  Friday  only. 

1908.  1902.  1901.  1900. 

Stoek  at  Liverpool....^ baler.  209,000  246  000  229  000  342,000 

gtinfflrat  r^ondnn     — ..,_«......  19,000  12,000  7,000  14,000 

Stock  at  Manchester..^  ..«,»  17.000         

lotai  ureal  urlialn  stock.  245.000  257  000  23tt  000  356  000 

ItookatHambarg...^.^.....^  34.000  9  000  12  000  15  000 

•took  at  Bremen ..... ......  127  000  133  000  91,000  88  000 

•tock  at  Antwerp .^..  4  OOO  5  ooo  3  000  4,000 

Itook  at  Havre...^ ...... ...  48  000  61000  67,000  63  000 

•took  at  MaraelUea _  2,000  s  ooo  2  000  2  000 

Itoek  at  Barcelona ^  17.000  37  000  15  000  8,000 

<took  at  Genoa. lOOOO  7  000  10,000  5  000 

Itook  at  Trieste . ...... 8.000  8  000  4,000  1,200 

Total  Continental  stocks   

Total  Bnxopean  stocks....    tUo.oOO' 
Cadla  ootton  afloat  lor  Bnrope     23  ooo 
Imer.cottonafloatlorB'rope.    704.000 
Sgrpt.Braxll.&caflt.IorE'pe      47,00O 
Stookln  Alexandria,  Egypt...    107.000 

Stock  In  Bombay,  India l.'^O  000 

Stock  In  United  States  ports..  678  891 
Itockln  D.S.  Interior  towns..  347,256 
anlted  States  exports  to-day..      78,684 

Total TlBlble supply. ...^...2.630,831  2.861,201  3.0U2.100  2,981,691 

Of  tke  ab«ve,  totals  of  American  and  otlier  descriptions  are  as  louows: 

Anuritan— 

MTr*rT)n«»'  utoolt bales.    139.000 

Manchester  stock 17,000 

.ouoinouual  Bl,ot.*8 177.000      219,000      l.'i7.000      164  000 

Imenoan  afloat  tor  Bnrope...    704.000     682  000     895,000     802,000 

Jnlted  States  stock 678.891      748  2o8      739.480     637,580 

Onlted  States  interior  Stocks.    847,256     528.884     87J,367     54=.,96S 

anlted  8tate»exportsto-d»y..     78,684       28,I09       63.2^.3       60.948 

Total  American 2.l4i,8Jl  2,397,201  2,584,100  2,501,491 

Matt  Indian.  BroMil,  dc— 
Mv«trt>ooiMtnok — .~~.       70  000 


2''0  000     217.000      194  0)0      186  200 


6O4.U00 

21.000 

682,000 

67.000 

117,000 

16'»  000 

748,208 

5'^8,8d4 

28,109 


430  000 

9.000 

895.000 

56  000 
130  000 
116  000 
73*,480 
673.867 

68,253 


542,200 

83,000 

802,000 

64,000 

105  000 

171,000 

637.580 

645.968 

60,948 


191,000     166,000     291,000 


London  stock 19  000 

jumiuexicai  60OOKB....  .......  73  000 

India  afloat  for  Bnrope . .......  23  000 

■gypt,Braall,  Ac,  afloat 47,000 

Stock  iB  Alexandria.  Egypt. . .  107  000 

ateck  m  Bombay,  India.......  150  000 

Total  Bast  India,  *o.  ..,..„._  48tf,u00 

Total  American... ...». 


54,000 
12  000 
28.000 
21.000 
67.000 
117.000 
165  000 


63.000 

7.000 

37.000 

9  000 

66  000 

180  000 

116,000 


81,000 
14  OOO 
2^.200 
63.000 
64.000 
105,000 
171  OOO 


Total  visible  sopply.. 


461.000      41«.000      480.^00 

'8,14r.'83i  2,3^7.201  2,58t.lOU  2.501,191 

2,630,831  2,861,*01  3,002,100  2,981.691 


KlddUng  Upland,  £lverpooI..  5-94d  4-&2d  45, gd. 

iflddilngUplBud. New  York..  ll-o5o.  8-45o.  7i3,eo. 

■gypt  Good  Brown,  Iilverpool  8iii«d.  7iiad.  6i6iBd. 

Pern  f.Bongh  Good,  Liverpool  90Od.  e-90d.  7d. 

Broach  Fine,  Liverpool. ......  688d.  4iii6d.  4''32d. 

Clnnevelly  Good,  LlverpooL..  638d.  4a83ad.  47,6d. 


6»33*- 
99180. 

73ied. 

77l«d. 

57ed. 

61l6<l> 


.^   Continental  Imports  p^st  week  have  been  137,000  bales. 

TVio  above  figures  for  1903  show  an  increase  over  last  week 
of  267.055  bales,  a  loss  ot  230,370  bales  from  1902,  a  decrease  of 
871,269  bales  from  1901  and  a  loss  of  850,860  bales  from  1900. 
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At  the  Interior  Towns  the  movement — that  le  the  receipt -- 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondinK  period  of  1902— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
ereaaed  during  the  week  65,811  bales,  and  are  to-night  181,628 
bales  less  than  same  period  last  year,  The  receipts  at  all  the 
towns  have  been  54,081  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  Delow  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
Nov.  6  and  since  Sept,  1  in  the  last  two  years  are  as  follows, 


1903. 

1902. 

November  6. 

Weeh. 

gint* 

ttpt.  1. 

ir<Cik. 

Mtntt 

gtpt.    X 

Sk^ppedr- 
Vla  8t.  Lonla 

7,607 
8,162 

"506 

2,576 

773 

5.349 

21,881 

29,687 

25 

1,051 

5,833 

4,891 

21,491 

30,538 

9,548 

433 

683 

5,257 

594 

13,287 

127,018 
40,512 

983 

Via  Cairo 

Via  Padnoah 

Via  Rook  Island....... 

5,145 

25  273 

Via  LoulBvllle 

Via  Olnolnnatl 

4,338 
60,099 

Via  other  routes,  Ao..... ....... 

Total  g^BB  overland........... 

24,867 

540 

1,722 
1.667 

84.859 

6,605 
2,i26 
9,483 

67,340 

2,418 

2,833 

726 

260,368 

17,285 
6,142 

DtdHCt  $kivm*nU— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  toims.. ....... 

Iniftni^,  .^0,,  from  Bonth, ....... 

12,727 

Total  to  be  dednoted 

3,929 

18,214      5,967 

36,154 

Leaving  total  net  overland*... 

20,9.38 

66,645 

54,373 

227.214 

*  Inoladlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
Ihif  year  has  been  20,938  bales,  against  54,373  bales  for  the 
week  In  190S,  and  that  for  the  season  to  date  the  aKgreerate net 
overland  exhibits  a  decrease  from  a  year  ago  of  160,569  balet. 


In  Might  and  Spinners 
Takinge. 


Beoelpts  at  porta  to  Nov.  6 

Net  overland  to  Nov.  6 

Soatbem  oonsTuuptlon  to  Nov,  6.. 

Total  marketed 

Interior  stoolca  In  excess 


Came  Into  Bigbt  dnrlng  week.. 
Total  In  algbt  Nov.  6 , 


Nortb'B  BpUiners'  tak*f<e  to  Nov.  6. 


1903. 


Wt«k. 


Mintt 

Kept.   1. 


1908. 


WmH. 


Binee 
9*V>i     1. 


413,566'2,392,147  318.686 
20,9381  66,645  54,373 
42.000     369,0001   40,000 


2,575,662 
227,214 
393,000 


475,.'>04  2,827,792  413,059 
55,311|    335,654    31,100 


630,8151 


444,159 


8,195,876 
465,806 


3,163,446       3,661.632 


55,983!    340,836    56,953!    431,0a3 


Movement  into  sight  in  previous  years, 

Week—  Balet 

1901- Nov.     8 498,477 

1900- Nov.     9 ,426,740 

189  -Nov.  10 403.203 

1698 -Nov.  11 ,^-««  574,134 


Since  Sept.  1—  Balet. 

1901-Nov.     8 .,  3,404,293 

1900- Nov.     9 3.691.844 

1899- Nov.  10 „  3,388.858 

1898-Nov.  11 _»  4,212,898 


(^UOTATIUNb   KOB   MlUUUlNU   (JOTTON    AT   OTHER  MaHKKTS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinolpal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSniO  QDOTATIOHS  WOR   lin>DUIIO  OOTTOH  DM— 

Nov.  8. 

Satur. 

iron.          Tues. 

Wednet. 

103,g 

Thurt. 
103b 

Frt. 

eialveeton. . . 

103,8 

10i«               ; 

10i« 

Sn-w  Orleans 

10 14 

10                  ; 

'0^ 

109^ 

107,a 

Mobile 

101« 

10 

10% 

IOI4 

1038 

Savannah... 

10>4 

ioi«            : 

10>4 

1U1« 

101« 

Oharleston .. 

10 

10                  ! 

lOlfl 

iOSe 

10% 

Wilmington. 

10-12'2 

10-25 

10 

10-25 

10-25 

Norfolk 

10% 

10»4 

M 

103tl 

]0<>B 

lOBs 

Boston 

lO-.-so 

10  60 

lO-.^O 

10-75 

10-86 

Baltliuore .  . 

10-37 

10-37 

0- 

10-60 

10-76 

10-87 

euiladelphla 

10  85 

1075              S 

11  00 

11  10 

1 1  -.SO 

A.aguata  — 

loais 

IOI4 

• 

lOia 

IOII18 

lOiixa 

Ueuphls.... 

10>fl 

lOlfl 

10>4 

1038 

10%'" 

St.  Louis 

10V« 

l03ia 

I0i« 

10% 

lo% 

Bouston 

I03ie 

10>4 

lO'ia 

103, a 

10% 

Olnelnnatl.. 

11 

11 

11 

11 

H 

Uttle  Rock. 

9% 

9\ 

9^ 

9\ 

10 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

ColumbuB.MlBB  10 

Enfanla... 

Loulevllle 10% 

Montgomery...  lO^ie 

New  ORLEANS  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens lOis 

Atlanta lO^ie 

CharloUe lOH 

Columbus.  Oa.  lO^i 


Nashville g^g 

Natohes 10^ 

Raleigh lOH 

Shreveport 10% 


NOV'BBK— 

Range 

Closing . . 
Dec'beb— 

Range 

Cloalng . . 
Jantiakt- 

Range.... 

Cloalng . . 
March— 

Range 

Closing . . 
Mat- 

Range... 

Closmg . . 

TONB— 

Spots...., 
Options... 


Bat' day. 
Oct.  81 


—    -»  - 
10-26»-27 

10-0.t»'27 

10-2G»  27 

10-11«  31 
10-309  31 

10-28  9  48 
10-47  9  48 

10-40  9  61 
10  60  »  61 

Steady, 
steady. 


Honda, 
Nov.  2 


9-95  » -02 
9-9t«-96 

10-C0i»-14 
10'>:3a-04 

10-04®  17 
I0-07a>-08 

lOQl«-36 
10  219  25 

10  3SO  49 
10  37  9  38 

Easy. 
Steady. 


Tueiday, 
Nov.  3. 


-  n   — 

-  «   - 

9-93'903 

-  ■&    — 

9-99«08 

—  «    - 

1017W25 

—  9 

10-S1«  40 

—  tJ 


Wed'dav, 

Nov.  4. 


—    «  - 
10-24»-26 

10-19  <J -37 
10  82  9-33 

10269-42 
10-399  10 

10  44*  69 

10-56  *-67 

10  579-73 
10-709-71 

Firm. 
Firm. 


Thtirtd'y 
Nov.  5 


10-49n'  — 
10-839-35 


Friday, 
Nov.  6. 


10-179-51 
l0-5S«-67 


10-3ia-67  lO-13»-67 
10-40  9 -41 1 10-629-68 

10-37«-64'tO-611>  74 
10-479  18  10  699-70 

10-64®  83  10-699  93 
10  64«-65  10-870  88 


10«99-94 
10  78  9  80 

Steady, 
steady. 


I  0  859 -06 

Li  010  oa 

Firm. 

Steady. 


Weather  Reports  by  Telegraph. — Advices  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  rain  has 
been  quite  general  during  the  week,  although  as  a  rule  the 
precipitation  has  been  moderate.  Picking  continues  to  make 
good  progress  on  the  whole,  and  the  marketing  of  the  crop 
has  been  on  a  liberal  scale.  Some  correspondents  state  that 
the  gathering  of  the  crop  is  approaching  completion. 

Oalveston,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  66,  ranging  from  58  to  74. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  44  to  74,  aver- 
aging 59. 

Palestine,  Teasas.—We  have  had  no  rain  during  the  week. 
Average  thermometer  59,  highest  73,  lowest  46. 

San  Antonio,  Texas, — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  60,  the  highest  being 
80  and  the  lowest  40. 

Corpus  Christi,  Texas, — We  have  had  rain  on  three  days 
the  past  week.  The  thermometer  has  averaged  68,  ranging 
from  68  to  78. 

New  Orleans,  Louisiana,— It  has  rained  on  two  days  of  the 
week.    The  thermometer  has  averaged  70. 

Shreveport,  Louisiana. — There  has  been  but  a  trace  of  rain 
during  tne  week.  The  thermometer  has  ranged  from  48  to 
76,  averaging  62. 

Columbus,  Mississippi, — Picking  is  still  going  on.  There  is 
a  large  amount  of  cotton  yet  in  the  fields.  Recent  rains  have 
hurt  grade.  Rain  has  fallen  on  two  days  of  the  week,  the 
rainfall  being  one  inch  and  thirty  hundredths.  Average 
thermometer  60,  highest  70,  lowest  50. 

Leland,  Mississippi. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  63 '3,  the  highest  being  83  and  the 
lowest  40. 

Vicksburg,  Mississippi, — We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  being  sixty- four  huodredths  of 
an  inch.  The  thermometer  has  averaged  64,  ranging  from 
60  to  78. 

Ltttle  Rock,  Arkansas, — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  sixty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  48  to  74,  averag- 
ing 61. 

Helena,  Arkansas, — Rainfall  for  the  week,  sixty-two  hun- 
dredths of  an  inch,  on  three  days.  The  thermometer  has 
averaged  62,  the  highest  being  76  and  the  lowest  48. 

Nashville,  re/in.— Rainfall  for  the  week  two  inches.  Aver- 
age thermometer  57,  highest,  76,  lowest  38. 

Memphis,  Tennessee.— Picking  is  active.  We  have  had 
rain  on  three  days  of  the  week,  the  precipitation  reaching 
two  Inches  and  twenty-nine  hundredths.  Toe  thermometer 
has  ranged  from  61  5  to  74,  averaging  63"8. 

Montgomery,  Alabama,— We  have  had  rain  on  two  days  of 
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the  week,  the  precipitation  reaching  one  inch  and  thirteen 
hnndredths.    The  thermometer  haa  ranged  from  54  to  79. 

Mobile,  Alabama.— The  latter  part  of  the  week  has  been 
fair  in  the  interior  and  picking  makes  good  progress.  It  is 
practically  completed  in  most  sections  of  uplands.  Rain  has 
fallen  on  fonr  days  of  the  week,  the  precipitation  reaching 
sixty-seven  hundredths  of  an  inch.  The  thermometer  haa 
averaged  69,  the  highest  beiog  79  and  the  lowest  54. 

Selma,  Alabama.— The  week's  rainfall  haa  been  twenty-five 
hnndredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  63,  ranging  from  40  to  75. 

MadV'On,  F/ortda.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch.  Average  thermometer  74, 
highest  94,  lowest  50. 

Augusta,  Of orgia,— It  has  rained  on  four  days  of  the  week, 
ttie  rainfall  reaching  two  inches  and  ninety-eight  hundredths. 
The  thermometer  haa  averaged  66,  ranging  from  49  to  78. 

Smyrna,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eight  hnndredths. 
Cotton  is  being  marketed  freely.  The  crop  will  be  short. 
The  thermometer  has  averaged  62,  the  highest  being  72  and 
the  lowest  49. 

Savannah,  Oeorgia.— There  has  been  rain  on  fonr  days  of 
the  week,  to  the  extent  of  one  inch  and  thirty-tbree  hun- 
dredths. The  thermometer  has  averaged  68,  ranging  from 
65  to  78. 

Uharleaton,  South  Carolina. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  being  thirty  hnndredths  of  an 
inch.    Average  thermometer  6^,  highest  76,  lowest  56. 

Stateburg,  \South  Carolina.— No  serious  interruption  to 
picking  has  resulted  from  this  week's  rain,  which  occurred 
on  three  days,  the  rainfall  being  one  Inch  and  twenty  one 
hundredths.  Average  thermometer  65'5,  highest  78,  low- 
est 47. 

Oreenteood,  South  Carolina. — The  week's  rainfall  has  been 
one  inch  and  thirteen  hundredths.  The  thermometer  has 
averaged  60,  the  highest  being  69  and  the  lowest  03. 

Charlotte,  North  Carolina.— There  has  been  rain  during 
the  week  to  the  extent  of  one  inch  and  forty  hundredths. 
The  thermometer  has  averaged  62,  ranging  from  49  to  76. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Nov.  5,  1908,  and  Nov.  6,  1902. 

Nov.  6.  'oa. 

Feet. 
6-8 
5-4 
15 
6-1 

11-6 


a«w  Orleaiu.....  .—.^  .Above  lero  of  gaage. 

Memphla.......^ ..~  .Above  lero  of  gange. 

■Mhvllle..._..~  ......Above  aero  of  gaage. 

■luraTeport...... Above  >ero  of  gauge. 

Tlekabnrg Above  leroqf  gauge 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  ail  India  ports 
for  the  woek  ending  Nov.  5,  and  for  the  season  from  Sept.  1 
to  Nov,  5  for  three  years  hive  been  as  follows; 


1903. 

1902. 

1901. 

Mutipti  at- 

IfM*. 

ainet 

Btpt.  1. 

WMk 

Mintt 

ttpi.  1. 

WfX. 

»intt 

Mtpi.  1 . 

Bomba7 |     7,000 

49,000 

6,000 

32,000 

9,000 

91,000 

Mmperii 
frtm— 


Bombay— 

1903 

1902 

1901 

Oaloatta— 

1903 

1902 

1901 

Madras— 

1908 

1902 

1901 

AUotbers— 

1908 

1902 

1901 


XotaiaU- 

1903 

1902 

1901 


for  th$  Wttk. 


Qrtai      Oonti- 
BHtain.     ntnt. 


4,000 
4,000 
2,000 


1,000 

i^ooo 

2,000 
1,000 


7,000 
6,000 
3.000 


total. 


4,000 
4,000 
2,000 


1,000 

i",ooo 

2,000 
1.000 


7,000 
5.000 
8,000 


tinea  Btptttnbtr  1. 


Brtat 
Bf-itaiH. 


2,000 
1,000 


Oonii- 

Htnt. 


24,000 
21,000 
18,000 

4,000 
5,000 
8,000 

4.000 
1,000 
3,000 

23.000 
19.000 
17.000 


2.000 
1,000 


54,000 
46,000 
41,000 


fotai 


26,000 
22.000 
18,000 

4.000 
5.000 
3,000 

4.000 
1,000 
3.000 

22.000 
19.00( 
17.000 


se.ooc 

47,00C 
41.000 


Alzxandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benaohi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria.  Xgypt, 
Sovember  4. 

Meeeipli  (oantars)*- 

ThU  week 

Since  Sept.  1 


1903. 


333,000 

1,619  824 


1902. 


360,000 


1901. 


810,000 
1,702  OSl 


Xxporti  (bales)- 


Thii 
week. 


To  Llvprpool 4,000 

To  Manchester 6,250 


To  Contlnt-nt 
To  America 


10,000 
400 


Since 
Btpt.  1. 


3»,96f 

19.110 

4W,488 

S.97S 


ThU 
week. 


13.487 
4,735 
9,327 
8.761 


Since 
Btpt.  1. 


56.336 
23  98  V 
51,653 
12.198 


Thii       Since 
loeek.    Sept.  1. 


4,759 

5,403 

18,131 

4,100 


36.681 
20,462 
6»,928 
14,350 


Total  cxporf    ..    2n.680  111,636   31.310  144.184  37  898  140,421 
*  A.oantar  Is  98  poanda. 


Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  yarns  and  steady  for  shirtings.  Merchants  are 
baying  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1903. 

190S. 

S3«  Oop. 
TwUt. 

8^  lb$.  Shirt- 

Ootfn 

8H  lb:  BMri- 

Oott'H 

ingi,  common 

Mid. 

S2<  Oop. 

ing$,  common 

Mid. 

to  finest. 

UpUlt 

Twitl. 

to  finest. 

Upldi 

d.         d. 

s.    d,      8.     d. 

4. 

d.       d. 

9.     d.        8.     d. 

d. 

Oct.  2 

8\      «938 

5    7     OS    2 

604 

73,a  ©8I18 

5    2»«'»7    9 

4-84 

"     9 

siiie»9>4 

5    6    «S    II9 

5-80 

78ie  WSiie 

5    2ifl*7    9 

4-78 

"   16 

8"i«»9i4 

5    6     98     li* 

891 

78,a  »8ii« 

5    2>fl»7    9 

4-72 

"   23 

S^     09>« 

5    5    08    lifl 

5-74 

73,e  o8ii« 

5    2»««»7    9 

4-68 

"   S08>fl     »9ifl 

3    5    98    m 

5-74 

73ia  »8ii6 

6    2»o»7    9 

464 

Nov.6  8"^^    '»9i4 

5    5     OS    1»« 

594 

7i,fl  »8       6    2     97    7J« 

4-58 

Ellison's  Annual  Cotton  Review  for  the  Season  op 
1902-08. — In  our  editorial  columns  will  be  found  an  article 
in  which  we  give  the  figures  from  Mr.  Ellison's  annual 
review  of  the  European  cotton  trade  for  the  season  of  1902-08, 
as  received  by  us  to-day  by  cable. 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week 
The  receipts  for  the  week  ending  to-night  (Nov.  6)  and 
since  Sept.  1, 1902,  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  periods  of  1902,  are  as  follows: 


1903. 

1902. 

Slock. 

Receipts  to  Nov.  6. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

1903. 

1902. 

Savannah........ .. 

3,278 
822 
724 

4,824 

13,310 
2,506 
1,378 

17,194 

4,096 
751 
480 

19.791 
3,257 
2,232 

7,174 

1,480 

SO 

8,704 

7,439 

1,018 

22s 

Charleston,  &o 

Florida,  Ac....... 

Total 

6,307 

26,280 

8,678 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  963  bales,  of  which  100  bales  were  to  Great  Britain,  792 
to  France  and  70  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  2,988  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1903  and  1902. 


Exports 
from— 

Week  Ending  Nov.  6. 

Since  Sept.  1,1903. 

NortKn  Mills. 

Great 
BHt'n. 

Fr'nce 
die. 

Total. 

Great 
Bril'n. 

Fr'nce 
Ac. 

Total. 

Week. 

Since 
Bept.l. 

Savannah... 
Oharl't'n.&o 
Florida,  &o. 
New  York.. 

Boston 

PhUadelp'a. 

"ioo 

862 

862 
"160 

1,765 

"206 
887 

1,030 

'"88 

2,786 

'"288 
387 

2,137 
127 
724 

4,736 

604 

1,428 

■■■■■■ 

Total 

100 

862 

962 

2,342 

1,118 

3,460 

2,988 

6,668 

Total  1902.. 

3,395 

373 

3.768 

8,578 

1,804 

10.377 

2.204 

9,896 

Cotton  Consumption  and  Overland  Movement  to  Nov.  1. 
— Below  we  present  a  synopsis  of  the  crop  movement  for  the 
month  of  October  and  the  two  months  ended  October  31  for 
three  years. 


1903. 

1902. 
162,141 

1901. 

Gross  overland  lor  October bales. 

64,567 

183,900 

Orosa  overland  for  2  months 

63.854 

203,028 

216,566 

Net  overland  for  October 

46,567 

142,293 

130,464 

Set  overland  for  2  months 

47,273 

172,841 

151,768 

Port  receipts  In  October 

1.478,899 

1,353,217 

1,659,531 

Port  receipts  In  2  months 

2,05.5,870 

2,256,976 

2,006,299 

Bxirarts  in  October 

1,148,887 

1,007,861 

1,050,420 

Exports  In  2  months 

1,405,701 

1,676,659 

1,392,442 

Port  stocks  on  October  81 

562,438 

638,446 

675,175 
814,664 

Sorthem  spinners'  takings  to  Nov.  1.... 

298,973 

374,140 

Soatheni  consumption  to  Nov.  1 

334,000 

353,000 

293,000 

Overland  to  Oanada  for  2  months  (In- 

olnded  In  net  overland)........ ........ 

5,522 

8,422 

11,018 

Snmt  North  and  South  in  2  months 

170 

4,409 

Stock  at  North'n  Interior  markets  Nov.  1 

5,423 

8,809 

9,661 

Game  in  sight  daring  October 

l,918,45ti 

1,948,216 

2,133,026 

Amoont  of  cron  In  slcrht  Nov.  1. .. 

2,729,143 

i.217,523 

2,836,068 

Game  in  sight  balance  season............ 

7,540,803 

7,865,391 

Total  crop 

1075a326 

10701458 

Average  weight  of  bales 

518-43 

611-50 

512-59 

Augusta  Cotton  Exchange  Crop  Estimate.— Oar  Au- 
gusta (G-a.)  correspondent  telegraphs  us  that  the  average  es* 
timate  of  the  19J304  crop  of  cotton,  as  made  by  seventy-two 
members  of  the  Augusta  Exchange,  is  10,714,842  bales,  the 
highest  being  11,250,000  and  the  lowest  9,950,U00  bales. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  paat  week  have 
reached  320,690  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New   York— To  Liverpool,  per  steamers   Arabic.  6.294 

Certrlo,  699.... Victorian,  9,551 16,544 

To  Hull,  pi^r  steamer  Colorado.  100 100 

To  Manobeater,  ner  steamer  Calderon,  297  nplsnd  and  100 

Sea  Island.....". 897 

To  Havre,  per  steamers  Jaanlta  North,  869 869 
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Nbw  YofiK—( Ooneluded)—  Total  iKiU*. 

To  Breoieo,  per  steamers  Neokar,  3.605.... Kronprlnz  Wll- 

helm   250 S.855 

To  Oopeubagen,  p«>r  st4>aai^r  Norire  (adaltlonal),  100 100 

ToAniwerp,  pt<r  8t*»ru»'r  Zealand,  I,4i4 1.414 

To  Genoa,  per  stwamers  Oitta  <11  Mllano,  50....L1gurla,  251.  301 

To  Naples,  per  steamer  ('alUornla,  '^49 249 

To  VenU  e,  p'f  steamer  Pawuee,  3«9 349 

H«W    ORLKAJNB-To    I  Iverpool    Oot.    SI— Steamer    PoUtlolan, 

10,00O....Nov.  5— 8t'>amer  Florldlan,  4,000    14,000 

To  London— Oot.  81- 8trB.  Antniau,  850;   Stonlan.  7.050..  7,900 

To  Havre-Oot.  31 -Steamer    Ontaneda,  9,74i Nov.    6— 

Steamer  Poplar  Branob.    19.350 29.094 

To  Mari-ellles    Oot.  31    Steamer  MarKberlta,  100 HiO 

To  HaiuburK -Oct  30-8teamer  Acllla,  2,780 2,780 

To  Antwrrp    Oit.  ai— Steamer  AntUUan,  1,400 Nov.  4— 

Steamer  Belleua.  3^0  1,8^0 

To  Barcelona    Oot.  3l-8team«r  MarKberlt*.  5,000 5,000 

Galvkston    To  Ltverpool— Oot.  31 -Steamer  Oomtnio,  6,972 

....Nov.  5-Ste»mer  M»tfi«lan.  12,793 19,765 

To  Hdvre-Oof.  3i     8ie<iiiier  Massacliusetts,    23,719 

Oct.  30    Steamer  O  sta  Rioan,  6.62-1 30,343 

To  Bremen-Oot.  »— Steamer  Montauk.  10.499  ...Oct  30 
—  Steamer  Chemnl'z,  13,963  ...Oot.  31— Steamers  Lang- 
dale,  8.503;  I  otd  Ormonde,  7078 40,04V: 

To  H»mburK  -Oot.  31    Steamer  Forost  Dale,  420 420 

To  Kottertlam-t^ot.  31    Steamer  Ville  de  Rouen,  1,500 1,!S00 

To  Baroelon-i— Oct  31— Steamer  Gerty.  3,624 3,62t 

To  Oenoa-Oot.  31    Steamer  Uitta  M  ealermo.  9,577 9.5  77 

To  Trieste    Oct.  .si— Steamer  Gerty,  8  143 2,143 

ToVenlee    Oct.  31— Str-amer  Gerry,  i.474 2,474 

To  Vera  Oru»    Oot.  30-8teamer  relef»a.  l,99i 1.998 

8ABIMB  Pass -To  Bremen    Oct.  -■O-Steanier  Selma,  6,611 6,6ll 

MOBILB— To  Havre- Nov.  a-Steamer  Hllitarn.  71  ^S 7,158 

Pk»8ACOLA-To     Iverpoid    Oot.  30— Steamer  Vivian,  6  041...  6,0*1 

To  Bremen    Oot.  v;5— Steamer  PboenloU  (»(litltlonal).  25..  25 

Savannah -To  Havre    Oot.  ai-Ste^mer  Harbarton.  tj.l4l —  8,141 
To    Bremen    Oot.   31 -Steamers    A-lato.    i9.8iO;     Nemea, 

8,789.. . Nov.  .S    Steamer  Werdenfels,  9.715 29,384 

To  Hamt)nri{-Oot.  3  i —Steamer  HarOarton,  300 300 

ToReval-Oot  31 -Steamers  A.dafo  550;   Nemea,  2,350...  2.9  O 

To  Baroel'>na-Oot.  31— Steamer  Abtiazla.  3,987 3,987 

To  Trierte-Oot.  31— Steamer  Abbazta,  300 300 

To  Ventce-Oct.  31 -Steamer  AtJbBzia,  .=>00    500 

To  Piraeus    OPt.  81— Steamer  Abbazla.  250 250 

Brdnswiok— To  Liverpool    Oot,  3  1— Str.  Forest  Castle.  7,017.  7,0i7 

OaABLESTOM-To  Bremen— Oct.   81— Str.  St.  Leonards.  14.415..  14,415 
WliJtiNOTON— To  1  Iverpooi-Nov.   2— Steamer  Ooeano,  16,117 

Nov.  6 -Steamer  Elkton.  8,177 24,494 

BOSTOR    To  Llveipuoi    Out.  30— Steamers  Caledonian,  1,000; 

Sylvania,   1 N.iv.   3 -Steamer    Cambroman,    2,404 

Nov.  5— Steamer  Mayflow-r,  l,73^ „ 5,137 

To  Yarmouth— Nov.  3— Steamers  Prince  Arthur,  1;  Prlnoe 

Qoorge.  J<9. ...  100 

BALTmoRt— To  Llverpiol  -  Oct.  S0-8teamer  Indore,  4,549...  4,549 

To  Hamburg    Oot.  SO    Steamer  Beihanta.  8aO 800 

PHrLADKUPHiA— To  Liverpool    Oct  30 -str.  Nnordland   1,753  1,753 

Sar  PaAHCisoo-  To  Japan-Oot.  31— Steamer  Coptic,  i50 150 

8BATTLB    To  Japan— Nov.  2— Steamer  Tosa  Maru.  o«.0 tOO 

Xaooma— To  Japan— Nov.  4— Steamer  Tycoma,  800 800 

TotoL 320,690 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Oreat    fVtneh  Oer-   ^oth.B'rope~-  Mexico, 
Brit'n.    ports,  many.  North.   8out/i.     <tc.    Japan.    Total. 

McwYork.   17.041        859     3,855     1,514        B9rf     33,6b8 

N,  Orleani  21,i»C0  29,li>4    2,7r0    l.bSO    5,000    6o,^24 

ealveeton.  19.7oa  ;>0.343  4U,4t>2    1,SOO  17,818    1,998    ^111.886 

Sab.  Pass --     6,611 6. oil 

Mobile 7,158    7,i58 

Pensaoola.     6,041    25    6,(  6b 

Savannah 8.14129,684    2,900    4,037    44,762 

Brunswick     7,017    7,017 

Charleston      14,415    .  14,415 

Wllmlngt'n  24,491    =  24.494 

Boston 5  1^7    100    5,23' 

Baltimore.     4.549    800    6,349 

PhU'delp'a     1,753 1,753 

San  Fran.. ......     150  15u 

BOfti'blO  ••••       ■*■■•■      •••■■«      ••■•««      >•>•>•      ■•■»■«      «■■■«■          oUv  o^v 

Xaooma 800  bbO 

Total 107.697  75,195  98,682    7,564  87,754    2,098    1,750  320.690 

The  exports  to  J^pao  slace  Sept.  1  have  been  3,6S0  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool c. 

Manchester <. 

Havre t. 

Bremen e. 

Hamburg,  asked.e. 

Ghent e. 

Ajitwerp ...e. 

Beval,  lndlreet..e. 
Beval,  via  Canal.e. 
Baroel'na.lnd'r't.e. 

9enoa... e. 

Trleate e. 

Japan  (via  Suesi.e 


Satur. 

Mon. 

Tues. 

Wtdne: 

TKurt. 

15®13 

15318 

15918 

18 

18 

18 

18 

17 

28* 

28* 

28- 

28* 

30 

30 

30 

26 

36 

25 

25 

25 

31 

81 

s 

21 

21 

15 

15 

16 

16 

28 

28 

28 

28 

80 

SO 

80 

SO 

30 

30 

30 

30 

22ifl 

22)fl 

23i« 

2£ls 

87 

27 

27 

27 

.10 

f-O 

.10 

.10 

15 

17 

28* 

25 

25 

21 

15 

28 

30 

28 

32i« 

27 

50 


QDutatioD»  are  ownts  per  l(iO  lbs.  *  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  pf  the  week bales. 

Of  wbl  h  exporters  took.    . 

Of  which  speooiators  took. 

Sales  Auierioan..... 

Actnal  export ..... 

Forwarder!. .     

Total  stock— Estimated 

Of  wbl(  h  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  bA  at 

Of  which  Anoerlosn 


Oct.  16. 

Oct.  23 

Oct.  30 

Nov.  6 

35  «>v)vi 

35.v.» 

35  ./v 

44    >»>i 

2,000 

2,001 

3,0 

2,000 

------ 

>••«. 

1,000 

1.000 

26,000 

21,00 

24" 

3>.0ui; 

5.000 

6.00 

)  0,000 

7  OOC 

45,000 

50  00' 

70  J«. 

93  rtor 

119,000 

133  00 

166  00' 

209  000 

44.0O0 

64.00 

85  00' 

139  000 

42  000 

71.00' 

104  00' 

153  '">' 

28.000 

63.00 

H8  00< 

141,000 

358  OOC 

303.00 

895  00' 

34S,uu<. 

23«  'inr 

27'«.'^' ' 

3«s  ^-• 

^    1    -^'^0 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  6  and  uie  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot 


Market,    ) 
12:30  P.  u.  \ 

Mtd.  Upl'ds. 

Sales........ 

Spec.  <k  <"xp 


Failures. 

Market 
opened. 

Market. 

4  P.  M. 


laVday. 


Qviet. 


5  74 

4.000 
400 


Hteadr  at 

Spts. 
deoilne. 


Honday. 


Fair 

bailneit 

dolnR. 

8-78 

7,000 
600 


Irresr.  at 

4  PtH. 

advauoe. 


^e«<lav. 


Mnderst.e 
demaod. 

674 

6,000 
500 


Baaler. 


Br'lyit'dy      Basv,     'Steady   st 

\^&i  pts.  unchuDK'd  'i&h  pts. 

deoilne.  <H  pt.  dec.    deoilne 


Wtd'day 

Fair 

bnstneas 

doing. 

6-84 

7,000 
600 


Steady  ai 
aes  pti. 
adranoe. 

V\Tm  at 
advunce. 


Hvurtd^y 

Fair 

bnatneaa 

dolnK. 

6-88 

7.000 
600 


Steady   at 
Siai  pta. 
ddyauoa. 


WriAcny 


Moderate 
demand. 

6  94 

6000 
600 


Br'lyat'dy 
Ban  pta. 
decline. 


StroDRAt  steady  at 
l»H(ai4  p.  •zei'i\i  pli. 
advance.  I   decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

C7*  r^  prieet  are  given  in  pence  and  \00tK.  TKu»:  5-67  meant 
5  67-lOOdI. 


Oct.  81 

ivfon. 

Nov    2 

Tn 

Nov 

•a. 

.  3 

Wad. 

Nov.  4 

Nov 

ara. 

.  5 

»rl. 

Nov.  6. 

12ial    1    12ifl 
p.  M.  r.  M.  p.  M. 

4 

P.M. 

12>« 

P.M. 

4 

P.M. 

12»fl 

P.M. 

4 
P.M. 

12i«|    4 

P.M.  P.M. 

12i« 

P.M. 

4 

P.M. 

November .. 
Mov.-./eo.. 

Deo. -J  an 

Jan.-Feb.... 
Feb  .Moh.... 
Moh.- April.. 
April-May  . . 
May  ''ine... 
June-July . . 
July-AU)?..  . 
Aue    -^Bpt  .. 
eept.-Oct — 

d. 
6  55 

5  ft" 
5  48 
5  47 
5  46 

5  4H 

6  45 
5  45 

d. 

5  .1ft 
5  50 
5  4ti 
5*7 
5  46 
5  46 

5  45 

6  45 

d.      d. 
5  57  5  55 
5  58  5  60 
5  50  6  48 
5  49  5  47 
5  49  5  46 
5  4815  4S 
5  48  6  46 

5  47  5  45 

6  47  6  44 
6  46  6  43 

•  ■••       •■■• 

d. 

d. 
6  8; 

6  47 
6  4- 
6  44 
6  4? 
5  43 
5  4^ 
641 
5  4C 
5  8.^ 

d. 
^64 

5  5h 
5  56 
5  64 

5  54 

',  62 
^  51 
5  50 

d. 

5  67 

6  «1 
5  68 
8  57 

5  56 

6  6.1 
6  56 
5  54 

5  53 

6  5z 

d. 
5-0 

5  6ft 

5  63 

6  61 

5  61 
.1  60 

6  60 
6  .19 
6  58 
5  56 

d. 
5bO 

6  7* 

6  72 
6  70 
6  70 
5  69 
5  69 
5  68 
5  67 
5  6b 

d. 

5  76 

6  70 
5  68 
5  66 
5  66 
5  65 
5  65 
5  64 

5  63 

6  61 

d. 

5  78 

5  72 
5  69 
5  68 
5  67 
■>  67 
5  68 
5  66 
5  66 
5  64 

JuTE  Butts,  Bagging,  Etc. — The  demand  for  bagging  dur- 
ing the  ptist  week  has  continued  qniet,  but  prices  are  un- 
changed at  6%c.  for  \%  lbs.  and  C^c.  for  2  lbs,,  standard 
grar^es  Jute  butts  dull  at  l%@l%c.  for  paper  grades  and 
2@2)^c.  for  bagging  quality. 


BREADSTUFFS. 

Friday,  Nov.  6, 1903. 

Bueiness  for  the  week  in  the  local  market  for  wheat  flour 
has  been  slow.  Offerings  of  winter-wheat  flour  have  con- 
tinued light,  due  to  small  stocks,  and  prices  have  held  to  a 
steady  basis.  There  has  been,  however,  fair  offerings  of 
spring  wheat  patents,  and  following  the  decline  in  prices  for 
wheat,  prices  have  been  lowered  5@10  points.  City  mills 
have  been  quiet  and  slightly  easier.  Rye  flour  has  had  a 
limited  jobbing  sale  at  steady  prices.  Buckwheat  fl)ur  has 
het^n  quiet  and  unchanged.  Corn  meal  has  been  quiet  and 
easier. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  it  has  been  at  a  decline  in  prices.  The  weakness 
was  mos  pronounced  in  near-by  deliveries,  prices  for  Dec- 
^mb^r  breaking  rather  sharply.  There  has  developed  during 
the  past  few  days  considerable  selling  pressure  on  the  mar- 
ket. Speculative  holders  have  shown  a  desire  to  liquidate 
their  accounts  and  take  profits,  and  bear  interests  have  been 
more  aggressive  in  their  operations.  The  movement  of  the 
crop  bas  been  the  principal  factor  in  changing  sentiment 
towards  the  market.  The  receipts,  especially  at  the  spring- 
wheat  markets,  have  been  heavy,  and  it  ia  therefore  figured 
that  the  visible  supply  lor  the  current  week  will  show  a  con- 
siderable increase,  and  this  had  a  weakening  itfluence. 
Weather  conditions  in  the  interior  have  coutiaued  generally 
favorable  for  a  free  movement  of  the  crop.  The  spot  market 
declined  with  futures,  and  during  the  latter  part  of  the 
week,  at  the  lower  prices,  a  moderate  business  was  trans- 
acted with  exporters.  To  day  the  market  was  fairly  active 
on  shorts  covering,  stimulated  by  reports  of  poor  grading  of 
epritg  wheat  receipts.  The  spot  market  was  moderately 
active  »nd  firmer.  The  sales  for  export  here  and  at  outports 
were  300, dOO  bushels. 

DAILY  CLOSING  PBI0E8  OF  N0.2  BBD  WINTKK  WHEAT  IN  NETV  YORK. 

Sat.       Mon.  lues.      Fed.  Thur$,  Fri. 

Ca»h  wheat  f.  o.  b 8:69       8788  8578  8513  86»a 

Deo.  dt-ilvery  In  elev 8714        87  HoU.       8^  85»4  86»4 

May  delivery  in  elev 83^8       SSH  day.       8214  8^%  82«t 

jQly  delivery  In  elev... 79^4  79>*  79''8 

DAILY  CLOSING  PBICBS  OF  NO.   2  SPRING  WHEAT  IN  CHICAGO. 

Sat  Mon.  Tues.  Wed.  Thurs.  Fri- 

Deo.  delivery  In  elev SO-'e  Soog  7»%  18^^  18H  78% 

May  deliTtry  in  elev 71*14  79Vt  78«8  ■7'-^  7»i9  78% 

July  aeuvery  ineiev 74%  7458  74^4  73''8  74^  7488 

Indian  corn  futures  have  been  moderately  active  and  the 
tone  of  the  market  has  been  iomewhat  uusettled.  Daring 
the  firsf  halt  of  the  week  there  was  a  fractional  decline  in 
prices,  under  a  fairly  full  movement  of  the  crop  and  only  a 
limited  trade  demand.  Oq  Thursday,  however,  there  was  a 
stronger  turn  to  prices,  and  the  loss  in  values  was  more  than 
recovered.  Husking  of  the  new  crop,  it  was  stated,  was  in- 
ert aeing  tut  leports  were  current  to  the  effect  that  results 
as  to  J ield  were  disappointing.      Based  on  this  information 
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VAIL.T  OLOeiNO  PBIOES  OF  NO. 

Sal. 

OMta  corn  f.  o.  b M% 

Deo.  delivery  In  elev 5l»« 

May  delivery  in  elev 49 


there  developed  moderate  buying,  principally  from  shorts  to 
cover  contracts,  and  the  rally  In  prices  followed.  The  spot 
market  has  been  qniet.  To  day  the  market  waa  firmer  on 
continued  bnvlng  by  shorts  to  cover  contracts.  The  spot 
market  was  firmer.  The  sales  for  export  here  and  at  out- 
ports  were  140,000  bushels. 

2  mxBD  CORK  IN  NElf^  YORK. 

Hon       Tue*.      "Wed.     Thurt.      Fri. 
'^I's       Wnll         ^^^        52  52\ 

49ig       aay.       4g^       ^gi^       ^gi^ 

DAILY  CL08IM0  FRIOEB  OP  NO.  2  MIXED  COKH  IN  CHICAGO. 

Sat.  MoH.  Tues.  Wed.  Thurt,  Pri. 

Deo.  delivery  In  elev 44  n^  48^9  4h^       4414  44^4 

May  delivery  In  elev 43  43^i  43  42''«       43i«  43\ 

July  delivery  In  elev 42''t  43  42C8       43H  43»« 

Oits  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  there  was  a  slight  weakening  in 
prices,  in  sympathy  with  the  decline  in  values  for  other 
grains.  Subsequently,  however,  on  reports  of  light  country 
offrriogs  and  predictions  of  a  falling  off  in  the  crop  move- 
ment, the  market  turned  firmer  and  prices  advanced.  Locally 
the  spot  market  has  been  moderately  active  at  steady  prices. 
To-day  the  market  was  firmer. 

DAILT  CLOSINO  PKICB3  OP  OATS  IIT  NEUT  YORK. 

Sat.        Mon.      Tufs.       Wed.     TAurs.      Fri 

No.  2  mixed  In  elev 42  42  HoU-      42  42  41>9 

No.  2  white  In  elev 48i«       43is       day.       43i«       4319       4S>s 

DAILT  CLOSINO  FRIGES  OF  NO.  2   MIXED  OATS  IN  OBICAOO. 


Sat.  Mon. 

Deo.  delivery  In  elev 85^  3588 

May  delivery  In  elfv 36%  HdH 

July  delivery  In  elev 34 

FoUowing^are  the  closing  quotations 


Tnet. 
35 


Wed. 
3*78 
36 
3378 


FLOUR. 


Fine $2  90 

Superfine 2  95 

£xtr».  No.  2 3  10 

Escra.  No.  1 3  25 

Cl-ars 3  50 

Straights 4  00 

Patent,  spring 4  65 


®a95 
@3  10 
®3  20 
®  1  40 
'SilS 
-2)4  65 
-95  35 


Patent,  winter ^ 

Olty  mills,  patent. 
Ryeflonr,  snperflae 
Baokwheat  floor.. 
Corn  meal- 
Western,  etc 

Brandy  wine 


Xhurs.  Fri. 

3514  35% 

Seifl  3688 

34^  34Ba 


4  25  -94  60 

4  75  '!t5  40 

3  25  -313  60 

2  25  'a>2  40 


300 
3  05 


®3  05 
«3  10 


GRAIN. 


Wheat,  per  bush— 

H  Dal.No.  1 

N'thern  Dul.,  No.  1. 

Red  winter.  No.  2.. 

N'thern  Dal.,  No.  2. 
Oaro— Mixed,  p.  bash. 

White 

No.  2  mixed.. 

No.  2  white 


o. 


0. 
i.  o.  b. 
f.  o.  b  ssia 
f.  o  b.88i« 

f  o.  h 

40>««48 
4l>s@451a 
41ls@t2>fl 
43>fl'944i« 


Corn,  per  bush- 
Western  mixed.. 

No.  2  mixed 

No.  2  yenow 

No.  2  white 

Rye,  per  bush- 
Western   

State  and  Jersey. 

Barley— West 

Feeding  


o.       o. 

52    -SSSia 
f.  o,  b.52% 
1.  o.  b  54 
f.  O.  b.52B8 

66%»61 
56  ©■^8 
49  'S&S 
42     045 


For  other  tables  nsaally  Klven  here  aee  pave  1938. 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Friday,  P.  M.,  Nov.  6,  1903. 

There  have  been  no  material  developments  in  the  market 
this  week  so  far  as  the  home  trade  is  concerned.  The  nsual 
interruption  on  account  of  the  elections  and  quite  mild 
weather  have  exercised  a  restrictive  inflaence  in  all  divi- 
sions and  tended  to  retard  the  improvement  noted  In  the 
cotton  goods  market  last  week.  At  the  same  time  the  vol- 
ume of  bns I nees  done  has  been  fully  up  to  recent  average, 
and  the  tone  in  cotton  goods  fully  as  firm  as  it  was  a  week 
ago.  There  are  indications  which  sellers  read  as  forecasting 
a  more  extended  movement  iu  the  near  future.  Buyers  are 
beginning  to  arrive  in  greater  numbers,  and  most  of  them 
evince  anxiety  as  to  the  market  condition.  Bids  are  fairly 
numerous  beyond  immediate  needs,  and  some  of  these  have 
resulted  in  forward  transactions,  nearly  always  at  sellers' 
asking  prices.  The  position  of  raw  material  is  a  strong 
foundation  for  sellers  to  rest  upon,  and  buyers  are  compelled 
to  admit  this,  even  where  they 'are  still  holding  more  or  less 
aloof.  A  feature  which  cannot  be  overlooked  is  the  renewal 
of  buying  on  China  account  and  the  fact  that  it  has  covered 
heavier  goods  than  were  included  in  the  recent  purchases, 
while  slight  advances  were  paid  for  the  lighter  weights 
which  were  taken.  Dull  bnsiness  is  reported  in  the  woolen 
and  silk  divisions.  The  jobbing  trade  has  been  quiet  locally 
and  but  moderate  at  other  distributing  points. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  tais  port  for  the  week  ending  Nov.  2  were  18,621 
packages,  valued  at  |558.833,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nrw  York  to  Nov.  2. 

1903. 

1908. 

Wtk 

6 

12 

2.241 

504 

4,887 

644 

569 

17 

294 

3,726 

'171 

r2,521 

iinetjan  1. 

1,555 

1,140 
114  943 

12.422 
36,262 

8  739 
23  854 

2535 
10.1b7 
52  595 

8.808 

273,140 

irceitc. 

Minea  Jan. 

Ohlna...^  .....  ..... ......  ~. 

26 

28 

9 

225 

1,   60 

216 

962 

20 
124 
714 
516 

8,980 

1,792 

1,028 

101,t592 

19.814 

Arabia ..... 

Atrloa 

West  (Rdlet 

Uezloo ..... 

OeBtral  America. — .. 

■oath  America....  — .... 
Other  Ooantrlet. .... . —  ... 

Total ~ 

22,303 
10,695 
20,698 
1,880 
8,468 
44,8*7 
12,186 

244,803 

The  7alQe  of  these  New  york  exports  since  Jan.  1  to  date 
has  been  tl2  434,118  in  1903,  against  111,31  3,345  in  1902. 

The  export  business  referred  to  abjve  covered  about  5,000 
bales,  nearly  all  4  yard  sheetings,  presumably  for  the  same 


markets  in  China  for  which  the  purchases  of  two  weeks  ago 
were  made.  In  some  instances  prices  shewed  an  improve- 
ment of  2  per  cent  over  previous  buslaess.  Eome  buying  of 
heavy-weight  sheetings  and  drills  has  been  irregular,  but 
fair  quantities  have  been  ordered  in  some  Instances,  with 
prices  firm.  No  change  can  be  noted  in  ducks,  a  moderate 
bnsiness  doing  at  previous  prices,  and  brown  osnaburgs  are 
qniet.  There  is  a  moderate  demand  for  denims,  ctii.  Ajr  in 
<i*40-yard  and  8-ounce  goods,  and  the  market  is  firm.  Tick- 
ings are  well  sold  in  all  1-ading  makes  and  in  quietly  steady 
request.  Plaids,  cheviots  and  cottonades  are  steady,  with  a 
quiet  bnsiness  doing.  Cotton  flannels  and  blankets  are  well 
held  for  full  prices.  No  transactions  of  importance  are  re- 
corded in  bleached  cottons,  but  there  is  a  steady  demand  for 
moderate  quantities,  and  prices  are  without  change.  Wide 
sheetings,  sheets  and  pillow-cases  continue  in  a  strong  posi- 
tion. Kid- finished  cambrics  are  in  limited  request  but  steady. 
The  demand  for  all  line's  of  printed  calicoes  has  been  on  an 
indifferent  scale,  but  sellers  carrying  only  light  stocks  main- 
tain prices.  Other  lines  of  printed  fabrics  are  quiet.  Ging- 
hams and  woven-patterned  goods  generally  are  with  ut 
change.  Print  cloths  are  very  firmly  held  in  face  of  a  quiet 
demand.    Regulars  nominally  S^^c.  per  yard. 

Woolen  Goods.— No  improvement  can  be  noted  in  the 
market  for  m^-n's  wear  woolen  and  worsted  fabrics.  This 
week  the  demand  has  been  slow  throughout,  and  even  in 
woolens,  which  did  comparatively  well  early  in  the  season, 
business  is  now  running  behind  the  corresponding  season 
last  year.  In  fact,  revisions  and  cancellations  of  early  or- 
ders are  more  than  offsetting  the  new  business  coming  for- 
ward. Some  mills  which  a  month  ago  thought  they  had 
their  season's  production  practically  taken  care  of  now  find 
that  they  will  have  to  secure  considerable  further  business 
to  put  them  in  a  safe  position.  The  situation  in  wjrated 
goods  is  most  unsatisfactory,  and  there  is  nothing  in  sight  to 
afford  sellers  of  these  any  encouragem-nt.  A^i  a  result,  ma- 
chinery is  steadily  being  thrown  out  of  work  and  there  is 
now  a  large  proportion  standing  idle.  Overcoatings  are  in 
no  l)etter  condition  than  other  lines  of  men's-wear  goods. 
Business  to  date  has  been  poor,  and  the  demand  still  drags, 
altbough  sellers  are  decidedly  easy  to  deal  with.  Cloakiugg 
are  dull  and  easy  in  tone.  In  woolen  and  worsted  dress  goods 
business  has  dropped  off  materially,  sales  this  week  being 
very  moderate  in  the  aggngate.  There  has  been  no  material 
change  in  prices  of  leading  makes. 

Foreign  Dry  Goods.— A  quiet  market  is  reported  in  im- 
ported uress  goods,  businesd  being  largely  confined  to  spe- 
cialties in  high  grades  at  previous  prices.  Silks  are  in  dull 
request  without  improvement  in  prices.  Ribbons  also  dull 
and  irregular.  Linens  firm  but  demand  indifforent.  Bur- 
laps firm  with  moderate  demand. 
Importatlona  and  Warelaoaae  WttMclrawala  ot  Dry  Goods 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  5,  1903,  and  since 
January  1, 1903,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 
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standing  btsiness  cards. 
Two  Mouths  (8  times) $22  00 
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WIL.IiIAITI  B.  DANA  COITIPANY,  .Publliihers, 
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Po«T  Offiob  Box  958.  NETT  YORK. 

MUNICIPAL  BOND  SALES  IN  OCTOBER. 

The  municipal  bond  market  during  October  was 
yery  quiet.  According  to  our  records  the  sales  aggre 
gated  $11,908,685,  as  against  110,2^7,079  in  September 
1903  and  $5,488,434  in  Oatober  1903.  The  average 
for  October  of  the  preceding  eleven  years  Is  $8,769,- 
034.  That  the  October  1903  figures  are  larger  than 
the  average  for  that  month  of  previous  years  is  due  to 
the  presence  of  several  issues  for  considerable  amounts. 
Besides  New  York  Olty's  sinking  fund  takings  of  over 
2^  millions,  we  find  Chicago  (III.)  South  Park  award- 
ing $2,000,000  4  per  cent  bonds;  Cleveland,  Ohio, 
$963,000  4  per  cent  bonds;  Essex  County.  N.  J., 
$600,000  4  per  cent  bonds;  Providence,  R.  I.,  $500,- 
000  3^  per  cent  bon(38;  Houston,  Tex.,  $400,000  4  per 
cent  bonds;  Spokane  County,  Wash.,  $300,000  4^  per 
cent  bonds.  In  addition  to  the  above  a  number  of 
municipalities  placed  issues  of  from  $100,000  to 
$200,000. 

While  there  has  been  a  falling  off  in  the  number  of 
places  disposing  of  bonds,  the  separate  issues  have 
slightly  increased.  In  October  1903  the  number  of 
places  was  149  and  the  separate  Issues  247.  These 
figures  contrast  with  185  and  228,  respectively,  for 
September  1903  and  with  168  and  200,  respectively,  for 
October  1902. 

The  number  of  unsuccessful  attempts  to  place 
bonds  continues  large,  although  some  improvement  in 
this  respect  over  previous  months  Is  shown.  We  give 
below  a  list  of  places  which  have  officially  reported 
failure  to  dispose  of  their  bonds.  In  October  they 
numbered  40,  as  against  48  in  September,  69  in 
August,  67  in  July,  66  in  June  and  36  in  May. 

bonds  for  which  no  bids  ebceivkd  OB  bids  bejected. 

Int.   Amouiit.  I 

AbbeTllle.  9.  C  6  »20  0O'>  I 

Alexandria.  La 5  28,i<)0  | 

Allcgheuy  Co.iPa....           3^  650.000  1 

Ansonia,Conn 3H  7f-,O0O  | 

Arlloet<m  (Tex.)  School. ..1  iS.O'iO  l 

Baes  Brook  Twp.  Mlun....1  S.uOO  | 

Blackduek,  Minn  5  6000 

Carroll  Co  .Ind  4}£  109.500 

Chase  City.  Va  a  2" ,000 

Coboes,  N.  Y S)^  25,32* 

Cr«fton.  Pa .4  5'),00ii 

Creacentville  (O  )  School.. 5  5.000 

Dnryea  (Pa  )  school 4X  lU.OOo  I 

E»»exC'..  N.  J 4  400  000 

Guilford  Co.,  N.  C 5  60,000 

Hawkesbiiry.  Ont 4  i?3,00(i 

Hlllsboro  Co..  Fla 4  S20,')(,0 

Hanigville,  Ala 5  40,i  Oo 

IndlauaP'lU.  Ind Z\^  4",000 

Johnson  Ciiy.Tenn 5  +23,000 

*  Sold  Itter  in  month  as  68. 

i  Unsold  portion  of  iasne  offered. 

Iq  the  following  table  we  give  the  prices  which  were 
paid  for  October  loans  to  the  amount  of  $11,622,436 


Int.  Amount' 

KansasCity  fKan.)  School.4  S(6*,C00 

KoochichlnB,  Minn 6  H,<  QO 

LaCrosse.  Win  5  2a,0(.0 

LMliewood,  Ohio 5  l40,-8i 

Lancaster,  Pa 8>^  tl4^,000 

McComD.  Miss «  10,000 

New  Brighton.  Pa 4  8,000 

Norwalft,  Ohio 6  3,i  00 

OhKdale.  Npb 6  v.odO 

Oakvil 1 8.  Ont 1 0,ze»5 

Portsmouth.  N.H        Z14  100,<'00 

Rochester  School.  Mont... a  3,000 

Sbarpsvi  le.  Pa 4  IPOiio 

Trier.  Minn 5,500 

Vigo  Co.,  Ind 4  48,100 

W'lcome,  Minn B  m,<  00 

WestPolut,  Va        5  'IS.OOO 

White  Plains,  N.Y  4  9,000 

Whitney  School.  Tex 4  k  600 

WilllamBport  School,  Pa..3!^  35.000 

1 1  Bold  later  in|month  to  local  InvestorB. 
1 1  Sold  later  in  month  as  4|^s. 


issoed  by  137  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  la  $286  250,  and 
the  total  bond  sales  for  the  month  $11,908,686.  la 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  Is  given. 


OCToncB  Bond  Bales. 


Pao*. 
1760. 

l^63. 

1760. 
1^.^8. 
l.TU. 

989. 
1760. 
l.Mt4. 
15(S4. 
^^54. 
131B. 
1316. 
1^.'S4. 

989. 

1760. 
1B.'>4. 
15S4. 
1554. 
131ft. 
989. 

1554. 

1315. 
1761. 

1315. 
1315. 
1251. 

989. 
1251. 
1315. 
1554. 
1761. 
1251. 
1761. 
1315. 
1554. 

1554. 
989. 

1251. 
1^54. 
1761. 
1315. 
1315. 
15S4. 
1761. 
1761. 

989. 
1251. 
1315. 
1761. 
1315. 

989. 
1555. 
1251. 
1761. 

1555. 
1251. 

1762. 
1262. 
1555. 
1555. 
1252. 
1252. 
1316. 

990. 

990. 

990. 
1566. 
1316. 
I.=i55. 

990. 
1762. 

1252. 
1316. 
1555. 
1555. 
1555. 
1252. 

lait;. 

1252. 
1762. 
1856. 
1316. 

1316. 
1252. 
991. 
1316. 
1316. 
1762. 
1762 

1762. 

1762. 
1762. 

991. 

991. 
1763. 

1566. 
1316. 

1763. 
17«3. 
991. 
1316. 
1317. 
1317. 


Name.  Rate.. 

.Akron,  N.Y 4J« 

.Aianianori  >  o.,N.  C...  6 

.All)lH,  low* 4>« 

.AlleKheny,  Pa.  (2  is.).  4 

.Arizona.  5 

.APhland,  Ohio 5 

.Athens,  Ohio 5 

.AvilaPch.  I>i8t.,C»I..  6 

Ballard,   Wash 5 

.Ballfiton  Spa,  N.  Y 3»« 

.Bateovllln.  Ind 4 

.  Beutou  Harbor.  Hioh.  4 

.  Berk rhlre  Oo.,  Mass..  4 

.Bland*-!!,  N.  Y 4 

.Bloonilngton  (111  )dch. 

DlHt.  No   111 5 

.Boston,  Mas".  (5  Is.)..  3^9 

.Brldtnl  Co.,Mas8 4 

Bristol  (;o  ,  IVIaBa 4 

.Biiotol  Co.Mase 4 

.Buflfalo,  N.  Y...  3ifl 

.Canton   Twp.    Bohool 

DIst.,  Pa 4 

.Castro    Valley    (Cal.) 

Hoh    Dixt 5 

.0«'llna.  Ohio  (3  1s.)....  5 
.CeritraliaTwp.  (111.).. 

Hoh.  DiBt 4>fl 

.ChatiipaiKii  Co  ,  Oliio.  5 

.  Cham palgn  Co.,  Ohio.  6 
.OhloaKo    (111.),   South 

Park 4 

.Chloopee,  Mans 4 

Chlilloothe,  Ohio, 5 

.('hillicothe,  Ohio 5 

.Chinook,  Mont 6 

.Oinciimatl,  O.  (6lB.)..  4 

.Clleveland,  O.  (8  is  )..  4 

.ColniBbQS,  O.  (3  1e.)..  4 

.Colwyn,  Pa. 4^4 

Conrad  Boh.  OiBt.  No. 

lO.Cal 6 

.Corning,  Ohio 6 

.Cottonwood  8oh  Die., 

Cal 6 

.CuyahORft  Co.,  Ohio..  5 

.Dadevllle,  Ala 5 

.Dallam  Co.,  Texas 4 

.Dalies  City.  Ore 5 

.  Darke  Co. ,  Ohio 5 

.Dayton,  Ohio 4 

.Dayton,  Ohio  (3  Is.)..  6 

.Decatur  (111.)  Boh.Dls.  4 

.Delavan,  111 5 

.Bast  Liverpool,  Ohio,  i^ 

.E*enton,  N.  C 5 

.Eliendale,  Minn 5 

.  Keoan  aba,  Mloh 5 

.BfsexCo  ,  N.  J 4 

.Eugene,  Orp.. 4 

.Fall  River.  Mass 4 

.Falu  Creek  (Pa  )  Soh. 

Dist 4 

.Falmouth,  Mass S^ 

.Gallatin   Co.    (Mont.) 

Boh    Dl8t 6 

.Grand  Prairie Twp.,0.  6 

.Grand  Rapide,  Ohio..  5 

.Greenfield,  Mwss  ......  4 

.HarrodsbnrK,  Ky 5 

.Hays  Co.,  Texas 4 

.Hii2hlandOo.,  Ohio...  6 

.Houston,  Texas 5 

.Hut)bard.  Ohio 5ifl 

.Ironton,  Ohio 5 

.Ironton.  Ohio 5 

.Jersey  City,  N.  J 

.Johnson  City,  Tenn..  5 

.Juoean,  Wis 5 

.Kalamazoo,  Mich 4^ 

.Kansas    City    (Kan.) 

Boh.  DIat 4i« 

.Kaafman.T^x.  (2  is.)  4^2 

.Lancaster,  Ohio 5 

.Lancaster,  Pa 3'^ 

.Lansing,  Mich 4^4 

.La  Porte  Co.,  Ind 4ia 

.Lavaca  Co.,  Texas 4 

.Lawrenceburg,  Ky...  6 

.Lawrence  Co  ,  8.  Dak.  5 

.Lewiston.  Mont 5 

.Lincoln,  Neb.  (8  is.)..  6 
.Lincoln   Co.    (Wash.) 

Soh.  Dist.  No.  123 

.Lisbon,  Ohio 5 

.Los  Angeles. Oal 3\' 

.Louisville.  Ky S^a 

.Lytn,  Mass 4 

.Mansfield,  O.  (7  18.)...  5 

.Manettelrt.Ohlo 4>« 

.Marion,  Clarldon  and 

Richland  Twps..  O..  6 
.Marlon.  Grd. Prairie  & 

Salt  Rock  Twps.,  O.  6 

.Mason  City,  Iowa 4'« 

.Meridian,  Miss 5 

.Milton.  Ohio 5 

.Montpeller,  Ohio 6 

Newark  (N.  Y.)  8ch. 

Dist 4 

Newport  News,  Va...  4^3 
.Newport  (Ky,)  School 

Dist 4 

.New  York  City  (24  is.)  3 

.New  York  City 3H 

.Nlles,  Ohio 4i« 

.Norfolk  Co.,  Mass 4 

.Norwood,  Minn 5 

Odessa,  Wash 6 


Maturity. 
1905-1914 

1933 

1909  1913 

190S 

fl923-1953 

1905  1913 

1905  1919 
19U4-1909 

1923 
1904-1910 

1923 
1924-1933 

1906  1910 
1908-1927 

1906 1914 
1923 
1906 
1908 
1905 
1923 

1904-1921 


1904-1918 


1923 
1913 
1913 
1913 
1917-1923 


11913-1933 

119131918 
1905-1914 

1904-1913 


tl908-1923 
1917-1926 

1904  1908 
1904- 1925 

i913-i923 

1905  1910 
tl913  1933 

1933 
1904  1915 
1904-1918 

1913 
1906-1912 

1913 

1913-1932 


tl904.1914 
1904  1911 
1905-1914 
1906-1916 

1928 

1 191 3- 1943 

19041908 

1943 

1906-1909 

1923 

1923 


1904-1 907 
19041910 


tl91«-1943 
1908 

1904 '1907 

1904  1923 

tl908-1923 

1913-1923 

11913-1923 

1904-1913 

1923 
1904  1913 

'"1943"" 
1913 

1904-1&28 

1904-1911 

1904-1911 

""i933'" 

1926-1931 

1908 

19101913 
1943 

1928 

'"1952*" 

1923 

1906-1910 

1905-1911 

tl913-1923 


Amount. 

$10,000 

60.000 

10.0(0 

49,183 

16,000 

17,000 

15.000 

1.300 

60  000 

7,000 

8.000 

60,000 

50,000 

30,000 

4,.*500 
44,01  0 
60.000 
20.000 
10.000 
42,207 


Price. 
10107 
lO.J-70 
100 

TIIOO 
lo^  10 

10<7«5 

102  04 

loi-oa 

103  296 
100 

96-666 
100 
101  41 
100 

102-222 

100 

100-718 

101-637 

100  256 

100 


9,000  102 


6,000 
21,000 


105 
101171 


35,000  100 
13.000  101173 
2,600  100-58 


2,000,000 

13,500 

8,.'i00 

11,000 

26,900 

10,327  1[100 

963,000  100 

39,50011100 

8,000  100 


100-25 

101-78 

105-741 

106-10 

100 


2,600 
7,000 

2,000 

76,570 

10.000 

15.000 

80,000 

66,600 

220,000 

43,001  IT 

50,000 

6,000 

92.925 

30.000 

6,000 

20,000 

500,000 

9  000 

20,000 

20,000 
16,000 

1,000 

4,tJ00 

16,000 

37,600 

18,000 

35,000 

6.000 

300,000 

2,200 

•Z't.OOO 

16,000 

38,803 

5.000 

3,500 

18,000 

50,000 
18.000 
l,2'8 
145,000 
20,«00 
36,3H8 
25.000 
20.000 
20  000 
10.'  00 
18.780 

3,200 

i,3ro 

200,000 

200,000 

9,000 

16,000 

80,000 


100 

106-81 

104'60 
101-79 
100 
100 
100-38 
100  685 
101-917 
100 
:98-30 
101-276 
99-83 
100 
100 

)  01  005 
lO:^ 

100  361 
lOJ-789 


100 
100 

100 

10251 

100166 

10305 

100 

100 

102-528 

101033 

101-70 

107052 

107  113 

100 

100 

100-879 

100 

101034 

100 

101-07 

100 

100 

100 

100 

105-29 

100 

100 

100-28 

101-56 

100-923 

100 

100 

101-844 

100062 

10353 


17,316  103-63 


12.200 

16,000 

150,000 

6,000 

4,200 

7,000 
56,000 


103-17 

100-875 

101-333 

103-06 

100 

100 
101-428 


50,000  100  05 
1,469.500  UlOO 
1,165.00011100 
10  000  10114 
100,000  101-43 
4,000  100 
12,000  100 


1700 


THE  CHRONICLE. 


[Vol.  lxxvii. 


Page. 

I5o0. 

1253 

15S6 

991. 

1763. 

991 

992 

1763 
125S 
853 
11.^3 
1317 
1253. 
1556 
1253 

1317 
1S5S 
1317 

1317 

1317 

992 

1556. 

1B56 
1317 

1317 
998 

1764 

1764. 
1317 
1318 
12^4 
1764. 

1764 
1557. 
1254. 
1254. 
1254. 
1764 
1765. 

1254. 
1318 
1818 
1318. 
1818. 
1818 
1765 
1766 


yame.  Rate. 

.Old  AlboqaeraaeSoh. 

Dtsi..  No.  18.  N.  M...  6 

..Oaen  (Tex  )8oli  Olst.  4 

.Orftufte.  N  J.  (il8  )...  4 

.PeekiklU.  N.  Y 4 

.Peoria  Twp  ,  111 4 

.Plitebnrsh,  Pa 3»« 

.Portiand    (Ore.)   Sell. 

Di*t 5 

.. Portsmouth,  N.  H 6 

.Providence,  R.  r 3^ 

.RiohlnndCc,  Ohio...  5 

.Bosedaie.  Ml8« 6 

. Ro^coDQiuoD,  Mlcb 6 

.St.  Panl.  MlDD.  (3  Is.).  4 

.SaiidersTlile.  Ga 5 

.San  Rafael  Sch.  Dist., 

Cal 6 

Santa  Barbara,  Oal...  4>« 

.Selnia,  Ala 4 

.8bippen*burg    (Pa.) 

Hch.  I'lst 4 

.Sonjervllle,  Mass 4 

.South  Bend,  Iml 3»« 

4>« 


MatHTiiy.         Amount-       Price. 


Spokane  Co.,  Wash. 
.Spokane  Oo.   (Wash.) 

Seh.  DiBl.  No.  *7 

.Sntuinlt.  N.  J.  (2  is.).. 
.Trenton  8oh.  Dlst.No. 

l.N.  Y 

.Troy.  N.  Y 

.Valley  City,  N.  Dak. 

(i  1»8Uf8) 

.Valparaiso  (Ind.)  Sota. 

Dlst 

-Ventura,  Cal 

.Vermilion,  Oblo 5 

.Wapakoneta,  O.  (Ms.)  6 
-Warren,  O  (6  1s8nes).  4 
.Wa^htegton  Sob.  1>1b.. 

Cal 

.Wayland.N.  T 

.Wellevllle,  Ohio 

.Weal  Point,  Va 

.Winion  Place,  Ohio... 
.Winton  Place.  Ohio... 
.Woodstock.  111.  (2  is.) 
.Yakima   Co.    (Wash.) 

8ch.  Dlst.  No.  69.... 

.York,  Pa Si« 

.Yoang8town,Ohlo 5 

.YonngBtown.Ohlo 

.Youngstown.Ohlo 

.YounKstown.OhIo 

YouDgstown,  Ohio 

.Yonngstown,  O.  (818.) 
.  Youngstown,  O.  (3  Is.) 


5^4 

4 

4 

4 


5 

5 


4 

4 

44 

6 

4 

4 

5 

4i« 


5 
5 
5 
5 
5 
5 


tl918-1923 
tl9081923 

i908'i93'2 
tl91j-1923 


1904-1909 

1993 

19051906 

tl»l3-l923 

1918 

1933 


1904-1917 
lPOl-1943 
190ti-19;)0 


1904-1923 

1918 
tl913-l928 

tl908-1913 
1933 

1904-1923 
1904-1928 

1913 

11908-1913 

1908-1924 


1904  1923 
1908-1932 

'"l933  " 
1933 
1933 


tl904-1918 

1933 
1905-lfl24 
19051924 
190519  14 
1905-1909 
1905-1909 


$7,000  tlOOlO 

8,i00  100 

75.00011100 

25,000     100 

61,000     100 

160,00011100 


100,000 

30,000 

500.0<iO 

9.500 

6.0.>0 

4.0<0 

200.000 

22,000 


100 

103-31 

100 

100105 

100 

100 

104-662 

102-50 


7.000    106  157 
60,000    100-02 
26,000     100 


13,500 

40,000 

39,000 

300,000 

1,000 
96,000 

6.000 
54.400 


100-03 

103077 

93-33 
100-40 

100-50 
100 

100 
102-69 


10.000    100 


42.988 
2,000 
85,000 
11,800 
30.400 

7.600 
25.000 
25.000 
15,000 
45,000 
S.OOO 
8,000 

1,000 
37,000 
21,500 
24,000 
14,000 

2,500 

1,500 
21,680 

1,185 


101-96 

10050 

103-20 

101-779 

10001 

100 

100 

100 

100 

100755 

100-833 

102-812 

100 

100 

lu7'07 

107  03 

103  91 

101-77 

101-67 

101-55 

100 


Total  (137  manlclpalltles,  ooverlng  235 
separate  issues) 911>622,435 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (12  monlolpalltleB,  oover- 
ing  12  separate  Issues) 286,250 

Total  bond  sales  for  October  1903 i$l  1,908,685 

•  ATerage  of  dates  of  maturity,  t  Snbjeot  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  {Not  Including  $14,826,805 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
IT  Taken  by  sinking  fond  as  an  Investment,  t  And  other  considera- 
tions. 

In  addition  to  the  above  bonds  of  municipal  cor- 
porations, we  have  recorded  daring  the  month  of  Oct> 
ober   the    following  sales  by  mnnicipalitles  outside 

the  United  States. 

Bonds  of  Axbbicak  Possessions. 
Paae.  Name.  Rate.       Maturity.      Amount.       Price. 

1763.. Hawaii  Ter 4         tl908  1918      $281,000    100 

Bonds  Sold  bt  Cahadian  MnNictPAXiTiKS. 


PodPe. 


Name. 


1563.. Alexandria,  Ont. 

1815. .Cayuga.  Ont 4 

991..Petrolla,  Ont 4i« 

991..Petrolla,  Ont 4 

1856..Plotou,  N.  8 4i« 

1566..St.  Cathennes,  Ont...  4 


Rate.       Maturity.        Am.ount.      Price, 


1»04-1933 


1933 
1923 


$3,589 

8.000 

7,975  ) 

7,500  S 

14,700 

10,000 


103-23 
95-63 

98-42 

104-25 
98  50 


ToUl $51,764 


REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items  Included  In  our  total  for 
previous  months  should  be  eliminated  from  the  same, 
as  the  sales  have  not  been  carried  to  completion.  We 
give  the  page  number  of  the  issue  of  our  paper  in 
which  the  reason  for  the  failure  to  consummate  the 
sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

1553. .Alamance  Co  ,  N.  C.  (May  list) $50,000 

1314. .Bay  Co.,  Mich.  (February  list) 60,000 

1251  .-East  Liverpool,  Ohio  Augnst  list) 92.225 

1762..Monttfon.ery.  Ala.  (September  Hat) 50.000 

1250.  RHKhvlile  (Ind  )  8ch.  Dlst.  (May  list) 36.0(i0 

1317. .Two  iXarborp,  Mmn.  (September  list) 15  000 

1656. .Valley  Co.,  Mont.  (August  list) 67,900 


Index. 
■ 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jaly  4,  19l)3,  to  Sept.  26,  1903,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  3,  1908, 
pages  854,  855  and  856. 

News   Items. 

FalrhnTen,  Waih.—Vote  to  Consolidate.—See  item  under 
head  of  Whatcom  below. 


GalreKton,  Texa».— Re-hearing  Refused.— The  Supreme 
Court  recently  overruled  the  motion  tor  a  re  hearing  in  the 
case  of  A.  A.  Brown  et  al.  vs.  the  City  of  Galveston,  refer- 
ence to  which  was  made  in  the  Chronicle  July  11.  The 
case  involved  the  validity  of  the  city  charter.  The  Supreme 
Court,  in  a  lengthy  decision  handed  down  June  26,  upheld 
the  charter  on  all  doubtful  points.  A  motion  was  then  made 
for  a  re- hearing,  but  it  was  too  late  to  be  acted  upon  at  that 
session  of  the  Court  and  the  matter  was  therefore  passed 
over  until  the  present  term.    See  V,  77,  p.  108;  V.  76,  p.  770. 

New  \ork  City.— Budget  for  1904.— The  Board  of  Estimate 
and  Apportionment  on  Oct.  31  adopted  thi^  budget  for  1904. 
The  aggregate  for  the  comine:  year  is  $106,674,955  09,  while 
that  lor  the  current  year  is  $97,119,031  10.  The  total  increase 
is  therefore  |9,555,923  99.  The  city  debt  is  responsible  for 
a  large  portion  of  this  increase,  the  appropriation  for  inter- 
est being  larger  by  $1,913,241  96,  wbile  that  for  the  redemp- 
tion of  the  city  debt  increased  13,727,450  51.  The  latter  is 
larger  because  of  the  greater  amount  of  special  revenue 
bonds  issued  this  year  against  next  year's  taxes.  The  De- 
partment of  Education  has  an  increased  appropriation  of 
$850,000  while  the  Police  Department  will  htve  at  its  dis- 
posal $463,819  58  more  than  it  had  In  the  current  year  and 
the  Fire  Dapartment  |750,000. 

Whatcom  -  FuirhaTen,  Wash. — Vote  to  Consolidate  Under 
JVame  of  BeWing/iiTO.— Elections  were  held  in  the  cities  of 
Whatcom  and  Fairhaven  on  October  27  to  vote  on  the  ques- 
tion of  consolidating  the  two  cities  under  the  name  of  Bell- 
ingham.  The  vote  in  Whatcom  was  1,578  for  to  252  against 
the  proposition,  while  iu  Fairhaven  it  was  580  for  and  844 
againsiu  The  city  of  Bellingham  will  be  the  fourth  in  size 
in  the  State,  being  exceeded  in  population  only  by  Seattle, 
Tacoma  and  Spokane. 

Bond  Proposals  and    Negotiations  thii 

week  have  been  as  follows  : 

Aiken,  S.  C. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  December  10,  by  the  Finance  Committee,  Geo. 
W.  E.  Thorpe,  Chairman,  for  $30,000  ii  20-40  year  (optional) 
water  and  sewer  bonds.  Denominations,  $500  and  $1,000. 
Date,  Nov.  2,  1908.  Interest  semi-annually  at  the  office  of 
the  City  Clerk  and  Treasurer.  Certified  check  for  $500,  pay- 
able to  the  city  of  Aiken,  required.  Accrued  interest  is  to 
be  paid  by  purchaser. 

Akron,  N.  Y.—Bond  Sale.— On  October  81  the  $10,000  2-11- 
year  (serial)  electric-light  bonds  described  in  V.  77,  p.  1814, 
were  awarded  to  Edmund  Seymour  &  Co.,  New  York,  at 
101*07  for  41^  per  cents. 

Albia,  la  —Bond  Sale.— An  issue  of  $10,000  4:^4%  refunding 
bonds  has  been  awarded  to  B.C.  Speer  &  Co.  ot  Chicago  at 
par.  Denomination,  $500.  Date,  Aug.  1,  1903.  Interest, 
semi-annual.  Maturity,  $2,000  yearly  on  August  1  from 
1909  to  1918,  inclusive. 

Alma,  Kan.— Bonds  Not  Yet  Sold.— 'So  sale  has  as  yet 
been  made  of  the  $36,000  5%  refunding  bonds  offered  without 
success  on  July  24.    Bonds  are  described  in  V.  77,  p.  158. 

Asbury  Park,  N.  J — Bonds  Voted.— By  a  vote  of  248  to  46, 
this  city  on  November  3  authorized  the  issuance  of  $17,000 
4%  30-vear  fire  bonds. 

Atchafalaya  Basin  Levee  and  Lafourche  basin  Levee  Dis- 
tricts.—Bonda  Authorized.— At  a  joint  meeting  of  the  boards 
of  the  above-named  districts  on  October  31  the  issuance  of 
$120,000  bonds  was  authorized  for  the  purpose  of  damming 
Bayou  Lafourche. 

Atlanta,  Ga.— Bond  Offering, — Attention  is  called  to  the 
advertisement  elsewhere  in  this  Department  of  the  oflEer- 
ing  for  sale  by  this  city  of  $899,000  i%  refunding  bonds.  Pro- 
posals for  these  bonds  will  be  received  until  12  m,,  December 
1,  by  J.  H.  Goldsmith,  City  Comptroller.  For  full  details 
of  Issue  see  Chbonicle  last  week  page  1564. 

Avila  School  District,  San  Luis  Ob'spo  County,  Cal.— 

BoT^dSale.—Oa  October  6  $1,200  6^  16-year  (serial)  bonds 
were  awarded  to  D.  M.  Meredith  at  101  -02.  Bonds  are  dated 
Oct.  6,  1903. 

Bartow,  Polk  County,  Fla.— Bond  Offering.— E.  C.  Stuart, 
President  of  the  City  Council,  is  offering  for  sale  the  $16,000 
5<t  30-year  eleotric-light  and  sewer  bonds  mentioned  in  the 
Chronicle  Jan.  24,  1908. 

Bedford  (ind.)  School  District.- Bond  Sale.— We  are  ad- 
vised that  the  bonds  which  this  district  recently  voted  for  a 
school  house  have  already  been  sold. 

Bellaire,  Ohio.— Bond*  Proposed.- The  Board  of  Health 
^as  petitioned  the  Council  to  issue  $7,000  smallpox  and 
sanitary  boncls. 

Belton,  Tex.— Bond«  Registered.— An  issue  of  $7,000  H  10- 
40-year  (optional)  school-houee  bonds  dated  July  1,  1908, 
was  registered  by  the  Stite  Comptroller  on  Octo*3er  27. 

Bogue  Chilto,  Miss.— Bond*  Tooted.— This  place  on  October 
29,  by  a  vote  of  25  to  1,  authorized  the  issuance  of  $3,000 
school  bonds. 

Boston,  Mass.— Bond  Salea.—The  following  bonds  have 
been  sold  at  par  by  this  city  : 

$7,000  3H%  bonds  to  the  Police  Charitable  Fund.    Date,  Oct.  1. 1908.  Maturity, 

.luoe  1.  IHWJ.  „__ 

1,000  8X»  bonds  to  the  Mt.  Hope  Cemetery  Trust  Fund.    Date,  Oct.  1, 1908. 

Mai urlly.  June  1,  l»<!3.  ^ 

9.000  3%%  bonds  to  the  Public  School  Teachers'  Ketlrement  Fund.    Date,  Oct. 
^,  ID' :j.    Maturity,  June  1, 1923.  •      ,„„ 

2.000  8Hif  bonds  to  the   Bo»rd  Overseers  of  the  Poor.    Date,  Oct.  19.  1908. 
Maturity.  June  1.  19i3. 
25,000  3>.%  bonds  to  the  Board  Overseers  of  the  Poor.    Date,  Oct.  19,  1908. 
Maturity,  Oct.  1, 1928. 
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Canton,  Ohio.— Bond  Offering.— FroiioB&]fi  will  be  received 
nntil  13  M.,  November  33,  by  A.  Asbbrook,  City  Auditor,  for 
the  followiDg  bonds  : 

$12,000  80  Tear  refuudln^  boudd  at  not  exceedlnt;  iHf  interest.  Dcuomlnatton 
»r,000.    Datp.  Sept  1.  lOOH. 

1,100  6*  Bireet  Impniveujont  bonds,  dated  Nov.  2,  lOrS.  DenomlDation,  $560. 
Maturity,  (bto  in  lour  years  and  »B50  In  five  years. 

3,800  4HS  Market  t'lace  bond:«,  dated  Sept.  1,  1U03.  UunominatlUD,  $700.  Ma- 
turity, 16  years. 

Interest,  eemi-Hnnnal.  Each  bid  mnst  be  made  upon  a 
blank  form  famished  by  the  city,  and  must  be  accompanied 
by  a  certified  check  on  some  bank  of  Canton  in  the  snm  of 
|300.     The  pnrchaper  will  be  required  to  supply  blank  bonds. 

Canyon  City  (Tex.)  Independent  School  District.— Bond 
OJTertng.— Proposals  will  be  received  at  any  time  by  B.  Frank 
Buie,  Treasurer,  for  the  112,000  6%  school-houee  bonds  reg 
istered  by  the  State  Comptroller  on  October  13,  Denomi- 
nation, 11,000,  Drtte,  Sept.  1,  1003.  Interest  annnally  on 
March  1.  Maturity,  40  years,  subject  to  call  $6  000  after 
ten  years  and  |ft.(KO  after  twenty  years.  Authority,  Chapter 
180,  Laws  of  1903.  This  district  is  a  new  one  and  has  no  in- 
debtedness at  present.  It  consists  of  about  16,000  acres  of 
land  and  contains  Canyon  City  within  its  limits.  The  popu- 
lation is  estimated  at  from  1,200  to  1,300. 

Capac,  MU'h.— Bond*  Not  Yet  Sold.— Ho  disposition  has 
yet  been  made  of  the  $rt.B30  5^  15-year  electric-light- plant 
bonds  mentioned  in  the  Chronicle  V.  77,  p.  851, 

Ceutralia  Towushlp  (111.)  School  District.- Bond  Sale.— 
This  district  has  sold  at  par  to  C,  M,  EUinwood  &  Co.  of 
Chicago  an'issue  of  $35,000  -i^i  bonds,  dated  March  1,  1903, 
Denomination,  $1,000.    Interest,  semi-annually. 

CheTlot,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M  ,  November  28,  by  Charles  Craig.  Village  Clerk, 
at  the  office  of  Louis  Reemelin,  Room  808,  Bell  Block,  Cin- 
cinnati, for  a  $500  5;^  25-year  street-improvement  bond,  dated 
Nov,  1,  1903.  Authority,  Sections  2885,  2886  and  2837,  Re- 
vised Statutes  of  Ohio.    Interest,  semi  annual. 

Chlos^o  (111.)  i^anltary  District.— Bond  O/ertng.— Atten- 
tion is  called  to  the  advertisement  elsewhere  in  this  Depart- 
ment of  the  offering  by  this  district  of  $1,600,000  4.%  bonds. 
Proposals  for  thf  se  securities  will  be  received  until  1  p.  M., 
November  18,  by  S,  D.  Griffin,  Clerk.  For  details  of  bonds 
see  advertisement;  also  page  1654  of  last  week's  Chroniclb. 

Cincinnati,  Ohio.— Bond  Sales.— The  Sinking  Fund  Trust- 
ees have  purchased  at  par  the  following  bonds : 

$2,180  50  i%  1-10-year  (serial)  street-Improvement  bonds,  dated  Sept.  13. 1903. 
2,003  70  4<  1-6-year  (•erlal)  sewer-improTement  bonds,  dated  Sept.  23. 1903. 
2,684  00  i%  1-5-year  (serial)  sewer-Improvement  bonds,  dated  Oct-  9,  l»i  8. 
1,181  30  i%  1-10- year  (serlHl)  street- Improvement  bonds,  dated  Oct.  18, 1«03. 
l,8Bl  60  it  1-5-year  (serial)  sewer-improvement  bonds,  dated  Oct.  14, 1903. 
930  Ou  i%  1-6-year  (serial)  sewer  improvement  bonds,  dated  Oct.  21, 1903. 

Clarke  County  (  P.  0.  Athens),  Ga.— Bonds  Not  to  be  Of- 
fered Until  Next  Year,— We  are  advised  that  the  $ICO,000  4% 
gold  road  bonds  described  in  V.  77,  p.  852,  will  not  be  offered 
for  sale  until  next  spring  or  summer. 

Coboes,  N.  Y.— Bonds  Not  Sold.— The  |25,322  87  S]4i  pub- 
lic-improvement bonds  offered  on  October  31  were  not  sold. 
See  V.  77,  p.  1851,  for  description  of  bonds. 

Colnmbos,  Oh\o.— Bonda  Autfuyrized.— The  City  Council 
on  October  26  passed  ordinances  providing  for  the  issuance 
of  the  following  assessment  bonds  : 

$15,000  4%  First  Avenue  Improvement  bonds  of  $1,000  eacb. 
6.600  4<  Einhteenth  Street  improvement  bonds  of  $500  each. 
6,600  i%  Sherman  Avenue  improvement  bonds. 

Bonds  are  to  be  dated  not  later  than  Jan.  1,  1904.  Interest, 
March  1  and  September  1  at  the  office  of  the  City  Treasurer. 
Maturity,  March  1,  1915,  subject  to  call  after  March  1,  1905. 

Bond  Saks.— The  Sinking  Fund  Trustees  purchased  at  par 
flnring  the  month  of  October  the  following  bonds  : 

f  19,000  i%  10-year  street-intersection  bonds,  dated  Sept.  1. 1903. 
30.000  i%  11-30  year  (optional)  work-house  bonds  dated  April  1. 1903. 
500  i%  4-10-year  (.optional)  Noble  Street  bonds,  dated  March  1, 1903. 

Bond  Offering.— The  Trustees  of  the  Sinking  Fund  are  offer- 
ing for  sale  the  following  bonds  now  held  in  the  sinking  fund 
as  an  investment : 

$90,000  i%  10-30-year  (optional)  Central  Relief  main-trunk  sewer  bonds,  dated 
Ave- 1,  1U02. 
50,000  4%  10  30-year  (optional)  main-trunk  sewer  bonds,  dated  March  1, 1903 

Proposals  for  these  bonds  will  be  received  until  8  p.  M,, 
November  18,  by  Martin  A.  G-^munder,  Secretary  of  the 
Trustees  of  the  Sinking  Fund.  Denomination,  $1,000.  In- 
terest semi  annnally  at  office  of  City  Treasurer. 

Bonds  Voted. — According  to  local  papers  the  vote  on  No- 
vember 8  on  the  proposition  to  issue  §1,200,000  sewage-dis- 
posal bonds  was  18,148  for  the  issue  and  5,547  against. 

ConehuhticbeD,  Pa.— Bonds  Defeated.— The  election  held 
November  3  resulted  in  the  defeat  of  the  proposition  to  issue 
$100,000  permanent  improvement  bonds. 

Cook  Coanty  (P.  0.  thicago),  111.— Bond  Sale.- On 
November  5  the  $625,000  4%  gold  bonds  described  in  V.  77,  p. 
1554,  were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at 
101  "075  and  interest. 

Cortluud,  N.  Y.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  8  p.  m.,  November  10.  by  Geo.  J.  Maycumbor, 
City  Chamberlain,  for  from  $18,000  to  $19,600  i%  school 
building  bonds.  Author ity.  Chapter  160,  Laws  of  1900  and 
Chapter  296,  Laws  of  1903.  Date,  Nov.  1,  1903.  Interest 
semi  annually  in  New  York  Exchange.    Maturity,  Nov.  1, 

Covington,  Ohio.— Bond  Sale.— Oa  November  3  the  $3,000 
5%  water-worka  bonds  described  in  V.  77,  p.  1251,  were 
awarded  to  H,  C.  Cable  of  Covington  at  103*50  and  interest 
Following  were  the  bids : 


H.  C.  Cable.   CovliiKton $3,105  OO 

S.  Kuhn  X  Suns.  tMncinnall.   .  3,076  00 
Prov.  Sav.  B'k  &  Tr.  Co.,  CIn. .  8,069  90 


Seasongood  .t  Mayer,  rincin..$^,(e9  50 
l.amiirechi  Bros.  Co..  Cleve...  3.060  60 
first  Nat.  Hauk,  Itarnesville..   3,061  00 


Dalliart  (Tex.)  Independent  School  District.- Bond* 
flfyiatered.  — School-house  bonds  to  the  amount  of  $6,C00 
were  registered  by  the  State  Comptroller  on  October  80. 
Bonds  are  dated  Aug.  1,  1903,  and  will  mature  in  twenty 
years,  subject  to  call  after  ten  years. 

Dallam  Coanty,  Tex.— Bond  SaZe.— The  State  Board  of 
Education  has  purchased  at  par  an  issue  of  $15,000  i%  5-20- 
year  (optional)  courthou.'=ie  bonds,  dated  June  10,  1908. 

Dayton,  Ohio.— Bond  Sales.-LocHl  papers  state  that  the 
Slnkirg  Fund  Trustees  have  purchased  at  par  and  interest 
$19,R00  Wayne  Ave,  paving,  $18,500  Cincinnati  street  paving 
and  15,000  eewer  bonds, 

B»d«.— We  give  below  the  bids  received  October  24  for  the 
$320,000  i%  1-32-year  (serial)  bridge  bonds  : 


Kstabrook  &  Co..  Boston $y21,7?8  CO 

N    W.  Harris  AOo..  Clil<aKO.  221,430  60 

Cincinnati  Trust  Co.,  CIn 221.00000 

Well.  Itoth  &  (;o..  Cincin....  820,400  00 
VV.  ll.'.Tciild  &Co..  Cluclii...  220.H(ir>00 
VV.J.llayes  &  »ons.  Clave.  220,017  60 


R.  L.  Day  &  Co..  Boston $824,217  40 

.Sea.xongood  &  Mayer,  CIn...  224,215  00 
H-ar^on.  Leach  4  Co.,  Chlo..  2U8.912  00 
K  II.  Roilln«&  Sons,  Chic.  22S,HH5  40 
Meirlll, Oldham  &  Co..  Host.  228,45180 
Uenl.ton,  Trior  *  Co.,  Cleve- 
land &  Boston  223,11600 

As  stated  last  week,  bonds  were  awarded  to  R.  L.  Day  & 
Co.  of  Boston. 

Decatur  (111.)  School  District.— Bond  Sate.— On  October 
18  $50,000  4$  10-20-yoar  (optional)  bonds  were  awarded  to  N. 
W.Harris  &  Co.,  Chicago,  at  par  less  $950  for  attorney's 
fees,  blank  bonds,  etc.  Denomination,  $1,000.  Date,  Nov. 
1,  1903.     Interest,  semi-annual. 

De  Soto,  Mo.— Bonds  Fofed.— By  a  vote  of  612  to  168  this 
city  on  October  13  authorized  the  issuance  of  not  exceeding 
$70,000  i%  water-works  bonds.  Full  details  and  date  of  sale 
not  yet  determined. 

Detroit,  Mich.— Bond  Sate.— The  $150,000  83^^  water  bonds 
offered  but  not  sold  last  August  have  been  disposed  of  at  par 
and  interest  to  Noble,  Moss  &  Co.  of  Detroit  and  E.  H.  Rol- 
lins &  Sons  of  Boston.  See  V.  77,  p.  263  for  description  of 
bonds. 

Dyersbnrg,  Tenn.— Bond  Offering.— W.  A.  Fowlkes  Jr., 
Mayor,  writes  us  that  he  will  entertain  private  bids  at  any 
time  for  the  $25,000  sewer  bonds  authorized  at  the  election 
held  March  18,  1908.  No  steps  will  likely  be  taken  to  sell 
these  bonds  publicly  before  the  first  of  next  year.  Securities 
will  be  issued  in  denominations  of  from  $100  to  $1,000  to  suit 
purchaser.  Date,  May  15,  1908.  Interest  5%,  payable  semi- 
annually.   Maturity,  May  15,  1938. 

Edwards,  Miss.— Bonds  Proposed. — The  question  of  issuing 
bonds  for  a  water  system  is  being  considered  in  the  Town 
Council. 

Eilendale,  Minn.— Bond  Sate.— On  October  20  $6,000  5% 
water  bonds  were  awarded  to  the  Security  State  Bank  of 
Eilendale  at  par.  Denomination,  $500.  Date,  Aug.  1,  1908. 
Interest,  semi-annual.  Maturity,  $500  yearly  on  August  1 
from  1904  to  1915,  inclusive. 

Elyrla,  Ohio.- Bond  O^mng'.- Proposals  will  be  received 
until  12  M.,  December  1,  by  Frank  R.  Fanver,  City  Aud- 
itor, for  $17,000  5i  bridge  bonds.  Authority,  Sections  2885, 
2836  and  2837,  Revised  Statutes  of  Ohio.  Denomination, 
$1,000.  Date,  Sept.  1,  1903.  Interest,  March  1  and  Sept.  1 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
Maturity,  $3,000  yearly  on  September  1  from  1905  to  1909,  in- 
clusive, and  $<J,C00  Sept.  1,  1910.  Accrued  interest  to  be  paid 
by  purchaser.  Certified  check  on  a  local  bank  for  $500,  pay- 
able to  the  City  Treasurer,  required.  Bids  to  be  made  on 
blanks  prepared  by  the  city. 

Fairhayen,  Wash. — State  Purchasing  Old  Bonds. — We  are 
informed  that  the  State  Board  of  School  Trustees  is  purchas- 
ing the  old  6%  bonds  of  this  city,  with  the  view  of  ultimately 
taking  the  refundiog  bonds  which  the  city  is  authorized  to 
issue.    The  city  has  outstanding  $325,000  of  such  bonds. 

Fall  Creek  ToTrnship,  Hamilton  County,  lud.-Su&std^^ 
Defeated, — This  township  by  a  vote  of  243  to  53  recently  de- 
feated a  proposition  to  give  a  subsidy  of  $10,000  to  the  Ft. 
Wayne  &  Southwestern  Railway. 

Falls  Creek  (Pa.)  School  Dibtrlct.— Bond  Sate.— The  $20,- 
000  it  10-29  year  (serial)  building  bonds,  dated  Oct.  1,  1903, 
mention  of  which  was  made  in  V.  77,  p.  527,  have  been  sold 
at  par  to  local  investors. 

Foi  t  Gaines,  £ta.— Bonds  Not  Yet  SoZd— No  sale  has  yet 
been  effected  of  the  $10,000  5^  gold  school-building  bonds 
which  the  City  Council  has  for  sale.  See  V.  77,  p.  853,  for 
description  of  bonds. 

Franklin  Coanty  (P.  0.  Columbus),  Ohio.— Bond  Sale.— 
On  November  4  the  $3,000  6^  turnpike  bonds  described  in  V. 
77,  p.  1251,  were  awarded  to  H.  McQuieton  at  105-39  and 
interest. 

Gallipolls,  "Ohio.— Bond  Sate.— On  November  2  the  $5,500 
5%  20-year  deficiency  bonds  described  in  V.  77,  p.  1251,  were 
awarded  to  M.  E.  Beman  of  Thurman  at  105*027  and  interest. 
Following  are  the  bids  : 


SpitzerA  Co..  Toledo $6,683  00 

K  J.  Mauck.  Gallipolls 6,665  00 

City  Sav.  Bank  &  Trust  Co 6,555  00 

^.  a.  BrlKgs  &  Co.,  Clnciu... S.SIO  00 


M.  B.  Beman,  Thurman $5.776  60 

8.  Kuhn  &  Sons,  Cincinnati....  5,8S7  50 
SeasouKOOd  &  Mayer,  Clncln. .  6,763  25 
Well,  Hoth  &  Co..  Cincinnati..  6,73o  00 
W.  H.  Todd  &  Co..  Clnoin 5,72100 

Securities  are  part  of  an  issue  of  $7,500  bonds,  of  which 
$2,000  have  been  purchased  by  the  Sinking  Fund  Trustees. 

Geneva,  Ala.— Bond  Offering.— P.  N,  Hickman  is  t  ffering 
for  sale  the $17,000  water  and  the  *5,000  sewer  5%  gold  bonds 
voted  some  months  ago.  Bonds  are  dated  Oct.  1,  1903.  In- 
terest, semi-annual.  Maturity,  Oct.  1,  1933.  The  town  has 
no  debt  at  present.    Assessed  valuation,  $835,000. 

Girard,  Kan.— Bond  Sate.— This  place  has  sold  $10,000  oil 
and  gas  bonds  and  $20,000  electric-light- plant  bonds. 
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t^^lenolden.  Pa. — Bond  Sltction, — An  election  \vill  be  held 
December  1  to  vote  on  the  question  of  issning  $29,600  sewer 
bonds  at  not  exceeding  4^  interest. 

ttralton  (W.  Ta.)  Indepeudent  School  District.— Bond 
Sai«.— The  155,000  A}^i  10-34-year  (optional)  school-building 
bonds  offered  by  this  district  several  months  ago  have  just 
been  sold  at  par  and  interest  to  Farson,  Leach  &  Co.  of  New 
York  City      Securities  are  dated  July  1.  1903. 

Grand  Prairie  Toi^insbip,  Marion  County,  Ohio.— Bond 
."'i/*'.— On  October  31  the  |4, 800  6*  pike  bonds  described  in 
V,  77,  p.  788  and  1253,  were  awarded  to  the  State  Savings 
Bank  Co.  of  Toledo  at  lOa-Sl  and  interest.  Following  are 
the  bids : 

State  S«r.  B'k  Co.,  Toledo..... $4,980  60  1  Denlnon,  Prior  4  Co.,  Clere- 

Ktnt  Nat.  B'k.  BarnesTllle....  4,t.0l  00  |      land  and  Boston $1,840  00 

Wdll.KothA  Co.,Clncln 4.856  00  1  W  J.  Il»ies«  Sons.  Cleve 4.812  *<ft 

I  r.  U  Fnller*  Co.,CleTel8nd..  4.8155  60 

Granville  (N.  T.)  Union  Free  ^<c^lOl•l  District.— JWond  iia/e. 

— On  November  5  an  issue  of  $16,000  4%  school  bonds  was 
awarded  to  the  Farmers'  National  Bank  at  par. 

Hamilton,  Oh\o, —CerUficates  Refused.— The  First  Na- 
tional Bnnk  and  the  Second  National  Bank  of  Hamilton 
have  refused  to  take  the  |50,000  6%  6-months  certificates 
awarded  to  them  on  October  10.  The  banks  claim  that  the 
certificates  were  not  drawn  up  in  accordance  with  the  law. 
The  City  Council  has  taken  no  further  action  in  the  matter. 

HaButbal,  Slo.— Bonds  Registered.— An  issue  of  |23,000  4^ 
5-20  year  (optional)  funding  bonds,  was  registered  by  the 
State  Auditor  on  October  27. 

Hawaii  Territory.— Bond  Sale.— We  are  advitedljby  the 
Territorial  Treasurer  that  of  the  1326.000  i%  Ttrniorlal 
bonds  referred  to  in  the  Chronicle  March  21,  $'281,000  have 
been  if  sued  at  par  in  part  payment  of  the  "Fire  Claims  Com- 
mission awards,"  The  bonds  were  issued  at  various  times 
to  the  following  holders  of  the  awards  :  Bishop  &  Co.,  bank- 
ers; The  Bank  of  Hawaii,  Ltd.;  the  First  National  Bank  of 
Hawaii,  fiackfeld  &  Co.,  trustees  Eanmakapili  Churoh,  Mu- 
tual Telephone  Co.,  Geo.  L.  Bigelow  and  Allen  &  Robinson. 
The  $45,000  bonds  remaining  unissued  represents  the  total 
awards  still  outstanding.  Danommation  of  bonds,  $1,000. 
Date,  May  1,  1903.  Interest,  semi-annual.  Maturity,  May  1, 
1918,  subject  to  call  May  1,  1908. 

Henderson  Coanty,  N.  C.— Bonds  Defeated.— Thia  county 
on  October  27  voted  against  the  issuance  of  $30,000  court- 
house bonds. 

Hunston,  Texas. — Bond  Sale. — It  is  stated  in  local  papers 
that  W.  N.  Todd  &  Co.,  Cincinnati,  havR  agreed  to  purchase 
the  $100,000  5%  40-year  building  bonds  offered  but  not  sold  on 
October  15.  It  will  be  remembered  that  W.  N.  Todd  &  Co. 
were  the  snccessfnl  bidders  on  October  15  for  $300,000  4^ 
street-improvement  bonds, 

Howard,  8.  Dak.— Bond«  Voted. — This  town  has  voted  to 
issue  bonds  to  refund  those  now  outstanding, 

I'.dianapulis,  Ind.— Bond*  Not  Sold.— No  bids  were  re- 
ceivt-d  October  31  for  the  $40,000  SJ4%  bridge  bonds  described 
in  V.  77,  p.  1252. 

logham  County,  Mich.— Bonds  Foied.— This  county  has 
voted  to  issue  $36  000  court-house-building  bonds.  Details 
of  issue  not  yet  determined. 

Kansas  City  (Kan  )  School  District.— Bond  Sale.— On 
October  26  the  $50,000  school  bonds  mentioned  in  V.  77,  p. 
1262,  were  awarded  to  E.  fl.  Rollins  &  Sons,  Denver,  at 
101  084  for  4}4  per  cents. 

Kearny,  N.  3.— Bonds  Authorized. — The  issuance  of  $72,- 
000  funding  bonds  has  been  authorized. 

Katztuwn,  Pa. — Bond  Sdi€.— This  borough  recently  sold 
to  the  Snyders  estate  an  issue  of  $3,000  5;^  street-improve- 
ment bonds.  Denomination,  $1,000.  Securities  can  be  re- 
tired at  any  time. 

Lake  Park  (Iowa)  School  District— Bond«  Foied.— This 
district  has  voted  to  issue  bonds  for  school  pur  pases.  These 
bonds,  we  are  advised,  will  not  be  ready  for  issuance  until 
early  spring. 

La  Mars  (Iowa)  School  Dlatrict.— Bond«  Authorized.— 
This  discrict  has  authorized  the  issuance  of  $30,000  high- 
school  bonds.  These  bonds,  we  are  advised,  will  not  be 
issued  until  next  spring. 

Leavenworth  (Kan.)  School  District.- Bonds  Being 
IsstLed.-Vfe  are  advi->ed  that  the  $60,000  4^  high-school 
bonds  which  this  district  has  had  for  sale  for  some  time  are 
being  purchased  at  par  by  local  investors,  and  that  quite  a 
numoer  of  the  bonds  have  been  sa  taken,  Securities  are  in 
denomination  of  |50O  and  mature  $2,000  yearly. 

Lennox,  S.  Dak  —Bond  O^trinfir.- Proposals  will  be  re- 
ceived until  4  p  M  ,  November  23,  by  H.  C.  Newendorp, 
Town  Clerk,  for  $10,000  5<  water  bands.  Authority,  Article 
5,  Chapter  26,  Sections  2732.  2734,  Revised  Statutes  of  South 
Dakota;  edition  of  1903.  Dsuomination,  $500,  Date,  Aug. 
17,  1903.  Interest  semi-annnaliy  at  the  office  of  the  Town 
Treasurer,  or,  at  the  option  of  the  purchaser,  in  either  New 
York  City  or  In  Chicago.  Maturity,  $3,000  in  six  years, 
$3,000  in  eleven  years  and  $4,000  in  fifteen  years.  Certified 
check  for  $6)0  reqiired.  Purchasers  will  be  required  to 
furnish  lithographed  bonds.  Bonded  debt  Oct.  28,  1903, 
110,000.     Assessed  valuation,  $125,000. 

LewlstoD,  Mont.— Bond  SaLe.-The  $10,000  5<<  10  SO-year 
(optional)  gold  coupon  bonds  described  in  V.  77,  p.  464,  have 
been  sold  to  Austin  W.  Warr  at  par.  These  bonds  were 
offered  for  sale  on  September  30. 

Luck  port,  N.  Y.—  Bond  Sale.— On  November  4  the  $2,000 
44  l-5-y»!ar  (serial)  street-improvem'^nt  bonds  described  In  V. 
77,  p.  1555,  were  awarded  to  Mark  J.  Tovell  at  100-30.  Fol- 
lowing are  the  bids : 


Mark  .1.  Tovell $8,006 

Wui.  Riley.  Lockport S,C02 


F»rmers'  St  Mech.  SavlnKS  Bank, 
Lockport $3,000 

Long  Beach,  Cal.— Bond  Election.— An  election  will  be 
held  November  10  to  vote  on  the  question  of  issuing  $100,000 
bonds  for  a  new  pier. 

LonlBTllle,  GtA.—Bond  Offering.— h.  R.  Farmer,  City 
Treasurer,  is  again  advertising  for  sale  the  $20,000  5*  water 
and  light  bonds  offered  but  not  sold  last  July.  Proposals  for 
these  bonds  will  be  considered  at  any  time.  The  securities 
represent  the  only  indebtedness  of  the  city. 

Madison  County,  Ohio.— Bond  Ojfertngf.— Proposals  will 
be  received  until  12  m.,  November  25,  by  B.  A.  Taylor,  County 
Auditor,  for  $26,500  H  road  and  ditch  bonds,  as  follows  : 

$6,000  4%  ditch  bonds,  mnturlnK  $500  each  six  months  from  March  1, 1904.  to 

Sept.  1,  1908.  Inclusive. 
21,600149  roivd  bonds,  matarlns  $?,000  each  six  months  from  March  1,  1904,  to 

March   1.  1907.  uicluslve  ;  $2,500  on  Sept.  1,1907;  $2,500  on  March  1. 

1908,  and  ti.HiiO  on  Sept.  1,  1908. 

Authority,  Sections  4479,  4481,  4483  and  4486,  Revised  Stat- 
utes of  Ohio.  Denomination,  $500.  Date.  Dec.  1,  19f  3.  In- 
terest, March  1  and  September  1  at  the  office  of  the  County 
Treasurer.  A  cash  deposit  of  5%  of  bonds  bid  for  must  be 
made  with  the  County  Treasurer. 

Magnolia,  ^  iss.— Bonds  Foted.— This  place  on  October  27 
voted  to  issue  $25,000  water-works  bonds. 

Mansfield,  Ohio.— Bond  Sale.— Oa  October  81  the  $50,000 
i}4%  refunding  bonds  described  in  V.  77,  p.  1252,  were  award- 
ed to  F.  L.  Fuller  &  Co.,  Cleveland,  at  108'5315.  Following 
ing  are  the  bids  : 

F.  L.  Fuller  &  Co..  Cleveland.$.'>l,705  75 
dea.soniiood*  Mayer.  CIncin.  61.610  00 
Lientson,  Prior  &  Co.,  Cleve- 
land and  Boston 51,567  00 

Farson.  Leach  <S,Co.,ChlcaKO.  61,517  00 
l.tmprecnt  Bros.  Co..  Clevo. .  51,507  00 
Well,  Roth  &  Co., Cincinnati.  61,i3S00 
Spltier  ACo..Toledo 61,13a  ou 

Marion,  Clarldon  and  fiichland  Townships,  Marlon 
County,  Ohio.— /iond  Sale.- On  October  31  the  $17,816  61 
Salem  pike  bonds  described  in  V.  77,  p.  1253,  were  a»arded 
to  the  State  Savings  Bank  Co.  of  Toledo  at  108'63.  FoUow- 
are  the  bids  : 


E.  H.  Rolling  &  Sons.  Chic... $51.068 00 
K.  Klo?bolte  &;  Co..C'ii'!ln....  61,166  00 
S.  Kuhn  &S0718, Cincinnati...  61.0;i7  40 
UulonSav.  B'k  &Tr  Co.,Cin.  bl.oiOOO 
W.  K.  Toad  A  Co..  CInoln.  ..  50,51700 
R.  Kleybolte  &  Co.,  Cincln...  5ii,i01  it9 
City  Sav.  Bank  &  Trust  Co...  50,(j76  00 
Keder,  Uolzinan  Aco..  Cln..  CO.UOOUO 


State  Sav.  B'k  Co.,  Toledo. .  .$17,946  00 
Denison.  Prior  &Co.,  Cleve- 
land &  Boston 17,466  00 


Well,  Roth  &Co.,  Cincinnati. $17,766  00 
W.  J.  Hayes*  Sons,  (lev  e..  i7,a'548 
F.  L.  Fuller  &  Co.,  Cleveland.  17,337  00 


State  Sav.  Bank  Co.,  Toledo.  .$12,887  50 
First  Nat.  Bank,  Barnesvllle.  lii.B61.00 
ijenison.  Prior  A  Co.,  Clevo- 
landand  Boston 12,310  00 


Marion,  li^rand  Prairie  and  Salt  Bock  Townships,  Ma- 
rion County,  Ohio.— Bond  Saie.— On  October  31  the  $12,200 
&i  Shoots  pike  bonds  described  in  V.  77,  p.  789  and  1253,  were 
awarded  to  the  State  Savings  Bank  Co.  of  Toledo  at  103'17 
and  interest.     Following  are  the  bids  : 

Well.  Roth  &  Co.,Clnclnnatl.$ia,S46  00 
W.J.  Uaves  A  Sons.  Cieve...  li!,237  60 
r.  t..  Fuller  &  Co  .  Cleveland.  12.^15  00 
S.  A.  Kean,  Chicago 12,212  20 

Mason  City,  Iowa.— Bond  Sale.— The  City  Council  on 
October  28  awarded  an  issue  of  $16,000  4^^^  refunding  bonds 
to  N.  W.  Harris  &  Co.,  Chicago,  at  100875.  Foliowiug  are 
the  bids  : 

N.  W.  Harris  *Co..  Chlo»eo..$16, 140  00  1  City  National  Bank $16,130  00 

First  National  Bank 16,13J  00  |  E.  U.  Rollins  &  Soa8,Denver.  16.1x500 

Denomination,  $500.  Date,  Nov.  2,  1908,  Interest  semi- 
annually. Maturity,  $2,000  yearly  on  November  2  from  1908 
to  1915,  inclusive. 

Matteawan,  N.  Y. — Bond  Offering.— The  Board  of  Trustees 
will  sell  at  public  auction  at  3  p.  m.,  November  10,  $105,000 
water  bonds.  Denomination,  $500.  Date,  Nov.  1,  1908.  In- 
terest, semi-annual.  Maturity,  $3,500  yearly  on  November  1 
from  1904  to  1933,  inclusive.  Bidders  are  to  state  the  rate  of 
interest  at  which  they  will  take  the  bonds  at  par.  Eich 
bidder  must  deposit  a  certified  check  for  $6,0l0,  payable  to 
the  Village  of  Matteawan. 

Meridian,  Miss.— Bond  S^a^e.-The $150,000  5i  water  bonds 
offered  on  October  15  have  been  sold  to  John  Nuveen  &  Co., 
Chicago,  at  101  "883.  See  V.  77,  p.  991,  for  description  of 
bonds. 

Mesa  Co'"?ty,  Colo.— Bond  Election.— The  County  Com- 
missioners have  fixed  upon  November  80  as  the  day  on  which 
the  question  of  issuing  bonds  for  ditch  purposes  under  the 
irrigation  laws  of  the  State  will  be  submitted  to  a  vote  of  the 
people. 

Milwaakee,  Wis.— Temporary  Loan.— The  Mayor  and  City 
Comptroller  on  November  3  borrowed  |15'J,0l(iJ  from  the 
Wisconsin  National  B:ink,  the  Marine  National  Bank  and  the 
First  National  Bank,  all  of  Milwaukee. 

Minster,  Ohio.— Bond  Sale.— Oa  November  2  the  $2,400  fi% 
electric-light-plant  bonds  described  in  V.  77,  p.  1258,  were 
awarded  to  the  Citizens'  Bank  of  Minster  at  par  and  aocraed 
interest. 

Montgomery,  Ala.— Bonds  Refused. — It  is  stated  in  local 
papers  that  the  Fourth  Naiional  Bank  of  Montgomery  has 
refused  to  take  the  $50,000  4%  40-year  gold  school  bonds 
awarded  to  them  on  September  21. 

Morgan  City,  La.— Bond  Offering,— The  Chairman  of  the 
Ficance  Committee  is  offering  for  sale  $6,000  5%  market  and 
engine-house  bonds.  Denomination,  $1,000.  Interest,  annual. 
Maturity,  one  bond  yearly  on  March,  from  1905  to  1910,  in- 
clusive. A  tax  of  5  mills  has  been  voted  to  pay  the  principal 
and  interest  on  these  bonds.  This  tax  has  been  the  subject 
of  litigation  for  some  time,  but  the  Supreme  Court  has  neld 
the  same  legal. 

Monut  Vernon  Township,  111.— Bond  Sale.— Thia  town- 
ship, we  are  informed,  has  sold  an  issue  of  $30,000  i%  refund- 
ing bonds.  Date  of  bonds,  Sept.  1,  1908,  Interest  annually 
in  Springfield.  Maturity,  $1,000  yearly  on  September  1  for 
ten  years  and  $2,000  yearly  for  the  following  ten  years. 

National  Park,  [Ciioucester  Coanty,  N.  J.— Bond  Offer- 
ingr.— Proposals  will  be  received  until  8  p.  m.,  November  30, 
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bv  Wni.  P.  Abdill,  Clerk,  for  $10,000  5?  sewer,  water  and 
street  bonds.  Denomination.  ?500.  Date,  Nov.  1,  1903.  In- 
terest semi-annually  at  the  oflace  of  the  Treasurer.  Maturity, 
Nov.  1,  1933.  Bonds  are  txempt  from  all  taxes.  The 
borough  has  no  debt  at  present. 

Newark  (N.  T.)  Union  Free  School  and  Academy  District 
No.  8— Bond  Sote.— On  October  31  the  |7,000  4;^  bonds  de- 
scribed in  V.  77,  p.  1316,  were  awarded  to  Pecision  &  Peclslon 
at  par  and  Interest.  A  bid  was  also  received  from  S.  A. 
Kean  of  Chicago. 

New  York  City.— Bond  Issues,— The  following  issues  of 
corporate  stock  ot  New  York  City  were  taken  by  the  sink- 
ing fund  as  investments  during  the  month  of  October : 

Purpose.                                                            Interest  Hate.  Uaturity.  Amount. 

American  . Museum  of  Natural  History S  1«58  »85.000 

Me>ropi>llriiii  Museum  of  Art »  1»&2  10,000 

BotmuoalCiarden.  BroQX  Park 8  1988  30.000 

Improvement  of  parks,  parkways  and  drives— 

Borou«b»of  MauhBttttii  ana  KIclimoud 8  1958  125.000 

Borouali  ot  Tlie  Bronx ••*  l«6a  86,000 

Bon. ui!b»  of  Brooklyn  ami  (Juoeiis 3  105d  60,0  0 

Department  ol  Henlin  Hulklinii  Fund a  1952  86,i  00 

Department  of  miDlic  Charities  UulKllMH  Fund.  8  1U62  7b,0u0 
Deparimeut  of  Street  ("leaning— new  plant— 

aiaiihatuin  and  The  Bronx 8  1962  10,000 

Brooklyn 3  1953  60,000 

Pull  lie  comfort  stations  — 

Manlialtau 8  1968  10,000 

Brooklyn    3  1968  lO.OuO 

Consi ruction  and  equlpptOK  Borougb  Balldtng. 

Kichmofid       8  1962  43.000 

Brioge  over  Easlchester  Bay,  Pelham  Bay  Park.  3  1952  8,6oO 

BrlOije  acr.iSM  I'rospeci  Av   at  Seely  St.,B'k'yn.  :<  1H62  ><,O0O 

Kepavinj  Ktreet.M— Uii-hmond 3  1952  26,0  0 

School  BulldinK  Kuiid 3  1^63  250,000 

Pavinu  Jerome  Avenue 8  l»6il  1,000 

Construction  toilni  facilities  cPy  parks  and  re- 

buildliiii  Bank  Kock  Bridxe,  Central  Park 3  1952  5,000 

Commission  ol  KiiKineersfor  KzamlnlDK  Water 

Supply..      3  1968  15.000 

Water  Fund  — 

Maubattan  and  The  Bronx. 8  1958  lOO.Ono 

Brooklyn 3  1952  6,000 

Queen:- 3  1962  10,000 

Assessment  bonds,  street  Improvements,  June  o      5    O"  or  after     )     ../>  ««« 

16.  18«t) :. ^       (    Nov.  1.  1903.    $      650.0C0 

Rapid  Transit  construction tH  1958  1,166,000 

Total- 12,634,600 

BETBNUE  BONDS  ISSUED  IN  ANTICIPATION  OF  TAXBS. 

interest  Rate.  Maturity.        Amotmt. 
Current  expenses  *%  1903         J13,033,125 

BEVENITB  BONDS— 8PKCIAI.. 

interest  Rate.  Maturity.        Amount. 
Revenue  bonds,  special m  1904  $204,89061 

New  York  State.— CanaZ  Bonds  Voted.— By  a  majority  of 
over  240,000,  this  State  on  Nov,  8  approved  of  Chapter  147, 
Laws  of  1903.  This  chapter  provides  for  the  issuance  of 
1101,000,000  bonds  for  the  improvement  of  Erie,  Oswego  and 
Champlain  canals.  Interest  is  limited  to  S%,  payable  semi- 
annually in  New  York  City.  Maturity  not  more  than  18 
years.  Bonds  are  to  be  sold  at  various  times,  but  not  more 
than  $10,000,000  during  the  two  years  next  ensuing  after  the 
Act  takes  effect. 

Otsego,  f>  right  County,  Minn.— Bonds  Not  Awarded,— 
We  are  advised  that  the  Supervisors  were  enjoined  from 
opening  the  bids  received  October  17  for  the  ^3,000  bridge 
bonds  described  in  V.  77,  p.  858,  and  the  securities  were  not, 
therefore,  sold. 

Falmerston,  Out.— Debenture  Q^eriwgr.— Proposals  will  be 
received  until  November  16  by  J.  D.  Harkness,  Town  Clerk, 
for  |8,000  i^^%  debentures  to  mature  part  yearly  for  twenty 
years. 

Parig,  Tex.— Bond  Sate.— On  November  8  the  $55,000  5% 

20-50  year  (optional)  water-works  bonds  described  in  V.  77, 

p.  15'>6,  were  awarded  to  O'Connor  &  Kahler,  New  York  City, 

at  IOU'554  and  interest.     Following  are  the  bids  : 

O'Connor  &  Kahler.  New  York.. $56,305  {  Seasongood  &  Mayer,  Clnoln.... 155.000 
Spltzer  &  Co..  Toledo 56,101 1 

Peoria  Townslilp,  Peoria  Connty,  III.— Bond  Sale.— On 
October  80  the  $61,000  10  20-year  (optional)  refunding  bonds 
described  in  V.  77,  p.  1317,  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  as  4  per  cents.  A  bid  was  also  received  from 
Farson,  Leach  &  Co.  cf  Chicago.  Bonds  are  dated  Dec.  1, 
1903. 

Ptiiladelpbia,  Pa.  — Bond  Ordinances  Pending. —  Ordi- 
nances were  introduced  in  the  City  Couacils  on  November  5 
providing  for  bond  issues  aggregating  $8,000,000.  These 
issues,  together  with  those  provided  for  by  ordinances 
previously  introduced,  bring  the  total  of  proposed  bond 
Issues  up  to  more  than  25  million  dollars.  The  purposes  of 
the  loans  may  be  briefly  stated  as  follows  : 

For  new  schools  $2,000,000 

For  new  hospitals  for  the  insane  and  the  indigent  and  for  Municipal 

Hospital S.OrO.COO 

For  acq uirinK  small  parks I,00'i,0o0 

For  begiuuin.!  ibe  construction  of  the  Fairmount  Parkway     1,5(0,01)0 

For  oetinuingihe  system  of  boulevards  in  South  Philadelphia 60o,oOO 

AboMsbing  grade  crossings  on  Beading  Railway 8,50  ',000 

ContlnuinK  Torresdttle  Boulevard 1,UOO,000 

For  repaviD  s  streets ....  l,i  00,i  CO 

For  bniia  ng  bridges 1,000,000 

For  completing  Blier  water  system 5,0i  0,«00 

For  main  oewers 1,000,000 


Total $26,600,000 

Plain  City,  Ohio.— Bond«  Authorized,— The  Village  Coun- 
cil on  October  26  passed  an  ordicance  providing  for  the  issu- 
ance of  $4,000  5%  sewer-assessment  bonds.  Denomination, 
$500.  Date,  Oct.  28,  1903.  Interest,  semi-annual.  Maturity, 
$500  yearly  on  October  82  from  1915  to  1922,  inclusive. 

Piano,  Texas.- Bonda  Registered.— Oa  October  29  the  State 
Comptroller  registered  $:j,OuO  4%  40year  school-house  bonds 
of  this  city.    Securities  are  dated  July  1,  1903. 

Flimoath,  Mlcli.— Bond  Sale.— The  $12,600  i%  1-20-year 
(serial)  electric- ligbt  bonds,  bids  for  which  were  received 
and  rejected  last  May,  have  been  sold  to  the  Plymouth 
United  Savings  Bank, 


PortsmoDth,  N.  H. — Bonds  Not  Sold. — No  satisfactory 
bids  were  received  October  81  for  the  $100,000  SJ^jS  2a-year 
gold  high  school  bonda  dt^scribed  in  V.  77,  p.  1(556. 

Bond  Sale.— On  October  81  $30,000  5%  1-6-year  (serial) 
street-paving  notes  were  awarded  to  Blodget,  Merritt  &  Co., 
Boston,  at  103-81.  Denomination,  $500.  Date,  Nov.  1,  1903. 
Interest  semi-annually, 

Prospect  Park,  Va.— Bonds  Voted.— By  a  vote  of  188  to  89, 
this  borough  on  November  3  authorized  the  issuance  of  $10,- 
000  funding  bonds. 

Reading,  Pa.— Bond  J5JZection  fVopo«ed.— It  is  stated  that 
an  ordinance  is  before  the  Councils  providing  for  the  sub- 
mission to  a  vote  of  the  people  at  the  spring  election  the 
question  of  issuing  $945,000  bonds, 

Kio,  Wis.- Bond  Election.— An  election  will  be  held  No- 
vember 10  to  vote  on  the  question  of  issuing  $8,500  electric- 
light  plant  bonds. 

Rochester,  N.  Y.— Z.oan«  Authorized,— The  City  Comptrol- 
ler bas  been  authorized  to  renew  the  following  city  notes : 
$35,00 J  East  Side  trunk  sewer  fund;  $190,000  local  improve- 
ment fund;  fSO.OOO  overdue  tax  fund;  $260,000  local  improve- 
ment fund  and  J25,000  local  improvement  fund. 

Rock  Falls,  111.— Bond  Sale.— On  November  2  $7,000  6* 
refunding  bonds  were  sold  to  Rudolph  Kleybolte  &  Co.,  Chi- 
cago, at  100  50.  Denomination,  $1,000.  Date,  Nov.  8,  1903. 
Interest  annually  on  August  1.  Maturity,  $1,000  Aug.  1, 
1905,  and  $2,000  on  Aug.  1  of  each  of  ,the  years  1906,  1907 
and  1908. 

8anta  Ana,  Cal.— Bond  OjTcrinsr.- Proposals  will  be  re- 
ceived until  5  p.  M.,  November  16,  by  Ed.  Tedford,  City 
Clerk,  for  the  $60,000  i}4%  electric-light  and  power,  the  $20,- 
000  i}4%  city-hall,  the  $12,000  i}4^  school  and  the  $8,000  i}ii 
fire-altrm-system  and  apparatus  bonds  voted  at  the  election 
Sept.  28,  1903.  Interest  on  all  bonds  will  be  payable  semi- 
annually. Maturity,  light-plant  bonds,  $3,000  yearly  and 
the  remaining  issues  $1,000  yearly.  Certified  check  for  2%  of 
the  amount  of  bid  required. 

Scaulon,  Mina. — Bonds  Not  Yet  Sold.— We  are  advised 
that  the  $6,500  5i  village-hall  and  jail  bonds  offered  on  Sept, 
14  without  success  have  not  yet  been  placed. 

Stareveport,  La. — Bonds  Not  Yet  Sold.— "No  dispopition  has 
yet  been  made  of  the  $188,000  i%  paving  and  the  $80,000  H 
sewer  bonds  offered  but  not  sold  on  June  86. 

South  Omaha,  Neb. — Bonds  Authorized.— The  City  Coun- 
cil has  passed  an  ordinance  providing  for  the  issuance  of 
$21,000  refunding  bonds. 

Spokane  Couuty  (Wash.)  School  Digtrict  No.  81.— Bond 
Election, — An  election  will  be  held  to-day  (Nov.  7)  to  vote 
on  the  question  of  issuing  $200,000  20-year  school  bonds  at 
not  exceeding  4i^!i  interest.  A  proposition  to  issue  $400,000 
for  this  purpose  failed  to  carry  at  the  election  held  October 
10  of  this  year. 

Spring  Hope  School  District,  Nash  Connty,  N.  C— Bonds 
Not  Yet  Sold.—Ttie  |6,000  school  bonds  offered  as  4  per  cents 
on  August  31  without  success  have  not  yet  been  sold.  Geo. 
W.  Bunn,  Secretary  Board  of  Trustees,  is  now  offering  these 
bonds  as  5  per  cents. 

Steabenvllle,  Ohio. — Bonds  Propossd. — An  ordinance  was 
recently  introduced  in  the  City  Council  providing  for  the 
issuance  of  $50,000  i%  water  bonds  of  $500  each. 

Story  County  (P.  0.  ISevada),  Iowa.- Bonds  JVot  Yet  Sold, 
— The  $13,(i00  1-5-year  (serial)  drainage  bonds,  which  O.  B. 
Peterson,  County  Auditor,  has  been  offering,  have  not  as  yet 
been  placed.    See  V.  77,  p.  864. 

Tlsliomlogo,  Ind.  Ten— Bonds  Not  Yet  Sold  —This  town 
has  not  as  yet  succeeded  in  selling  the  $30,000  6%  water  and 
the  $20  000  5%  school  bonds  offered  but  not  sold  last  August. 
See  V.  77,  p.  817  for  description  of  bonds. 

Toledo,  Ohio. — Bond  O^erinp,— Proposals  will  be  received 
until  7:30  p.  M.,  December  9,  by  R.  Q.  Bacon,  City  Auditor, 
for  the  following  bonds  : 

$2,336  47  i%  Avondale  Ave.   paving  bonds.     Denominations,   nine   for"  1235 

each,  one  for  $2Z0  47    Date.  Nov.  2, 19  3.  Interest  semi  annually  at 

office  of  City  Treasurer     Maturity,  "not  to  exceed  $17  0  in  any 

one  ye»r  between  1904  and  1908,  Inclusive." 
3,064  64  4$  Eleventh  Street  paving  bonds.    Denominations,  nine  for  $310  each 

and  one  for  »'74  64.    Date,  Nov.  2,  1903.    Interest  semi-annually  at 

office  of  <  ity  Treasurer.    M  aturity,  '■  not  to  exceed  $9!i0  In  any  one 

vear  between  1904  and  1908,  inclusivo." 
2,372  80  if  Twenty-Urst  Street  paving  bonds.    Denominations,  nine  for  $240 

each  and  one  for  $212  80.    Maturity,  "not  exceeding  1480  in  any 

one  year  between  1904  and  190^." 
2,639  87  i%  City  Park  Ave.  sewer  bonds.    Denominations,  nine  for  $855  each 

and  one  tor  $244  87.   Maturity,  "not  exceeding  $510  in  any  one  year 

between  l»i  4  and  l'^0-<,  inclusive." 
3,315 17  i%  Federal  Street  paving  bonds.    Denominations,  nine  for  $335  each 

and  one  for  $300  17.   Maturity,  "not  exceeding  $070  in  any  one  year 

between  1904  and  1908,  Inclusive." 

Interest  on  all  the  above  issues  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer.  Securities  are  all 
dated  Nov.  8,  1903, 

Separate  proposals  to  be  made  for  each  issue.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  6%  of 
the  par  value  of  bonds,  drawn  without  condition  on  some 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids 

Tipeka,  Kan  —Bonds  Proposed.— The  issuance  of  $71,000 
bonds  to  take  up  the  floating  debt  is  being  considered. 

Troy,  Ohio.— Bond  Ojferin^.- Proposals  will  be  received 
until  12  m.,  November  17,  by  Chas,  F.  Rannells,  City  Auditor,- 
for  $2,000  5i  electric-meter  bonds.  Authority,  2835,  Rsvised 
Statutes  of  Ohio.  Denomination,  $500.  Date,  Oct.  1,  1903. 
Interest  semi-annually  at  office  of  City  Treasurer.  Maturity, 
Oct.  1,  1906.     Accrued  interest  to  be  paid  by  purchaser. 

Trambull  County  (Ohio)  Road  District  No.  1.— Bond 
O^ertnflf.— Proposals  will  be  received  until  10  A,  m.,  Novem- 
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ber  Sti,  by  C.  C.  Cbryst,  Secretary  Board  of  Road  Commis- 
eioners,  at  the  County  Commissioners'  office  of  Warren,  for 
$100,000  4K*  road  bonds.  Denrmination,  $1,000.  Datp,  Feb. 
20,  1904.  Interest  sf  mi  annually  at  the  oflSoe  of  the  County 
Treasurer.     Maturity  as  follows  : 

$8,000  Keb.  80,  1P05.  I  fO.OOO  Feb.'SO,  1807.  I  $10,000  Feb.  80,  1909. 

7,000  Auc  80.  19'  6,  I  9,C00  Auk.  80,  1P07.  |  10,000  Auk.  20,  1909. 

8.000  Keb.  20.  iwoe.  I  10.000  Keb.  80,  1908.  I  11.000  F«b.  80,  1910. 

9,000  AaK.  80,  1900.  I  9,000  AuK-  80,  1908.  I 

The  board  reserves  the  right  to  deliver  the  above  bonds  in 
instalments  as  may  be  necessary  to  carry  on  the  work.  This 
district  consifts  of  Warren.  Champion,  Howland  and  Ba- 
zetta  townebipe,  the  city  of  Warren  and  the  village  of  Cort- 
land, 

Valparaiso  (Ind.)  School  District.— Bond  Sale.— On  Octo- 
ber 17  $43  988  5«  bonds  were  awarded  to  the  Farmers'  Na- 
tional Bank  of  Valparaiso  at  a  premium  of  $842.  Denomina- 
tion, $1,000,  except  one  bond  for  $988.  Interest,  semi-annual. 
Maturity,  tf n  years,  subject  to  call  after  five  years. 

Yentora,  Cal.  — Bond  bale.— Od  October  27  |2,000  5%  sewer 
bonds  were  awarded  to  Adams-Phillips  Co.  of  Los  Angeles 
at  100-50. 

Waldo  (Wis.)  School  District.— Loan  to  be  Made  from 
State. — We  are  advised  that  this  district  expects  to  place  the 
$7,000  loan  mentioned  in  V.  77,  p.  1254,  with  the  State 
School  Fund.  This  loan  is  for  the  purpose  of  building  a  new 
high  school, 

Washington  School  District,  Yolo  County,  Cal.— Bond 
Sale.—Oa  October  6  $7,500  H  1-20-year  (serial)  building 
bonds  were  awarded  to  the  Yolo  County  Savings  Bank  at 

Kr.  Denomination,  $375.  Interest  annually  on  Octo- 
rl. 

Washtenaw  County,  Mieh.— Bond  Election. — The  Board 
of  Supervisors,  it  is  stated,  has  decided  to  submit  to  the  vote 
of  the  people  the  question  of  issuing  $30,000  hospital 
bonds, 

Waylaud,  N.Y.— Bond  Sa/e.— An  issue  of  $25,000  4*  5-29- 
year  (serial)  water  bonds,  dated  Oct.  1, 1903,  has  been  sold  to 
the  State  Comptroller  at  par. 

Wayne  Township,  Bartholomew  County,  Ind.— Bond 
Election  Proposed.— The  County  Commissioners  have  been 
petitioned  to  call  an  election  December  2  to  vote  a  subsidy  of 
$25,914  to  the  Indiana  Central  Railroad. 


Webster  Groves,  Mo.— Bonds  Registered.— The  State  Aud- 
itor on  October  27  registered  an  issue  of  |7,600  6%  1-year 
current  revenue  bonds  of  this  city. 

Weehawken  (N.  J.)  School  District.— Loan  Authorized.— 
The  Board  of  Education  has  decided  to  borrow  $4,000  in  an- 
ticipation of  the  collection  of  taxes. 

Weiser,  Idaho.^Bond  Ojrertn(7.— Proposals  will  be  re- 
ceived until  6  p.  M.,  November  28,  by  Stewart  H,  Travis, 
City  Clerk,  for  $16,000  1-10-year  (serial)  Sewer  District  No.  1 
bonds  at  not  exceeding  8%  interest,  payable  annually.  Cer- 
tified check  for  6%  required. 

Bond  Oj^ering'.— Proposals  will  be  received  addressed  as 
above  until  6  p.  m.,  December  7,  for  $5,000  10-20-year  (op- 
tional) refunding  bonds  at  not  exceeding  6^  interest,  payable 
semi-annually.     Certified  check  for  5%  required. 

West  Hoboken  (N.  J.)  School  District.-Bonds  Proposed. 
— The  Board  of  Education  is  arrangine  for  the  issuance  of 
$76,000  school  bonds.  It^is  stated  that  these  bonds  will  be 
offered  for  sale  next  January. 

WlUiamsport  (Pa.)  School  District.- Bonds  Not  Sold.— 
We  are  advised  that  three  bids  were  received  Oct.  29  for  the 
$35,000  S^%  10-year  bonds  described  in  V.  77,  p.  1318,  and  as 
thfse  bids  were  only  for  a  portion  of  the  bonds  the  securities 
were  not  awarded. 

Windsor,  Out. — Debentures  Voted. — This  oity  on  October 
26  adopted  two  by-laws  providing  for  the  issuance  of  $56,000 
sidewalk  and  $15,000  city-hall  debentures.  Date  of  sale  not 
yet  determined. 

Winona,  Miss.— JVo  Bonds  to  be  Issued. — We  are  advised 
that  the  report  in  some  of  the  papers  that  this  city  had  voted 
to  issue  $100,000  water- works  and  sewer  bonds  is  an  error. 
The  truth  of  the  matter  is  that  the  city  has  voted  a  private 
franchise  to  C.  R.  Kelso  of  Winona,  who  will  put  in  a  water- 
works and  sewerage  system  to  cost  about  $75,000  or  $90,000. 

Wofldstock,  111.— Bond  Sate.— On  October  23  $5,000  water 
and  $3,000  5^  electric- light  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  for  $225  premium.  The  bonds 
are  as  follows : 

16,000  5i  water  bonda,   dated  July  1.  1808.     Denomination,  $500.    Interest, 
semi-annually  at  o£aee  of  City  Treasurer.    Maturity,  $8,SU0  on  July  1 
1911,  and  $8,600  on  July  I,  1912. 
3,000  6<  electric-tight  bonds,  dated  July  1,  1903.    Denomination,  $1,000.    In- 
terest Bemi-annnally  at  office  of  City  Treasurer.  Maturity,  July  1, 1 918 
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Sanitary  District  of  Chicago 

4%    BONDS. 

Sealed  proposals,  addressed  to  the  Board  of  Trus- 
tees of  the  Sanitary  DIstiict  of  ChicaKO,  and  in- 
dorsed 'Proposals  for  Purchasing  Bonds."  will  be 
received  by  the  Clerk  of  said  Sanitary  District  at 
Room  illO,  Security  Bnlldlng.  Chicago.  111.,  until  1 
P.  M.  (standard  time)  on  WEDNESDAY.  NOVEM- 
BER 18.  li-OS. 

The  bonds  for  the  pnrrose  of  which  said  bids  will 
be  received  are  the  fifteenth  (15th)  and  present 
issue  of  one  million  five  hundred  thousand  (ll.5ii(.- 
OCO  dollars'  worth  of  bonds  of  the  Sanitary  District 
of  Chicago,  in  denominaiions  of  one  thousand 
($1,100)  aollars  each,  with  interest  at  a  rate  of  four 
(4)  per  cent  per  annum,  payable  »emi  annually  on 
the  tirst  days  of  June  ana  December  of  each  year 
and  the  principal  payable  at  the  raie  of  seveuty-flve 
thousand  ($75.uOi  )  dollars  each  year  for  twenty 
(20)  years  next  succeedinc  December  ),  19. '8.  Both 
principal  and  interest  payable  at  the  office  of  the 
TreHBurer  of  said  Saniiary  Uistrict.  at  Chicano,  III. 

Kach  proposal  must  be  accompanied  by  certified 
check  or  cash  of  an  amount  equal  to  three  (H)  per 
cent  of  the  amount  (,f  th«  bid  All  certified  checks 
must  be  drawn  on  some  respon^ible  bank  and  be 
made  paynbie  to  the  order  of  the  "Clerk  of  the  Sani- 
tary District  of  Chiragi)."  Said  amount  of  three 
(3)  per  cent  of  the  amount  of  the  bid  will  be  held 
by  the  Sanitary  District  until  ail  of  said  proposals 
have  been  canvassed  and  the  bonds  have  been 
awarded. 

No  bids  of  less  than  par  and  accrued  interest  will 
be  considered,  and  the  right  is  reserved  to  reject 
anvand  all  bid^. 

The  taid  bonds  to  be  paid  for  and  delivered  at  the 
office  of  the  Treasurer  of  said  District. 

For  further  Information  apply  to  the  Clerk  of  the 
Sanitary  District  or  the  Cbairmnn  of  the  Committee 
on  Finance.  Koom  1110,  Security  Building.  Chicago, 
Illinois. 

THE  SANITARY  DISTRICT  OF  CHICAGO, 
By  THOMAS  A   SMYTH, 

President. 

S.  D.  GRIFFIN, 

Clerk. 

Dated  October  20.  1903. 


MUNICIPAL 

AMD 

Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

DeiiTer.       Chicago.       San  Francisco. 

Kansas  Municipal  Bonds 

B«UKht  and  Hold. 

D.  H.  MARTIN,  Topeka,  Kan. 


NEW  LOANS. 


#399,000 

CITY  OF  ATLANTA,  GA., 

GOLD    BONDS. 

The  City  of  Atlanta,  Ga..  offers  for  sale  $399,000  00 
30-Tear  Redemption  Gold  Bonds,  denomination 
$1,<jOO,  coupons  July  and  January  payable  in  New 
York  and  Ailanta.  Interest  4  per  cent.  Bonds  to  be 
dated  January  1. 19U4,  free  from  city  tax.  Bids  i  o  be 
opened  December  1,  at  I'i  m.,  ov  the  Finance  Com- 
mittee. Bids  can  be  made  for  all  or  any  part  of  said 
bonds,  and  must  be  Bccompanied  by  a  certified  cbe'  k 
for  Ave  per  cent  of  the  par  value  of  the  amount  bid 
for.  Successful  bidders  to  pay  for  bonds  allotted 
them  December  30, 1903.  Any  further  information 
cheerfully  given.    Address  bids  to 

J.  H.   GOi  DSMITH, 

City  Comptroller,  Atlanta,  Ga. 


INVESTMENT  BONDS 

OF 

Manlcipalittes, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks,  Estates,  Trust 
Funds  and  conservatiye  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &  OO. 

BANKERS. 
Boston.         Cblcago.         Pblladelphlm. 

pTr.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   salle    street 

CHICAGO. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKEK8, 

121  Devonshire  Street, 
BOSTON. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEAI.BItS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits* 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON, 

T.  B.  POTTER, 

MUNICIPAL  and      RriKinC 
CORPORATION      DV^W»^«» 

172  WastiiK^toii  Street, 
CHICAGO,  -        IL.JLI. 

L1»T    ON    APPL.ICATION. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Cono^ress  Street,  Boston. 

30  MA88AD  HTREET,  MEW   YORK. 


§TATE.  CITY  &  RAILROAD  BONDS. 
STOCK  CERT/F/CATES-\lTt3'iU^ 

Seal  Presses  $1  50 ;  with  lock  and  liey  $3  50. 
OnU n  P— Kntrraved  and   l^ithotiraptied,  or  piirtlT 
OUltU\l        l,itli()>fraphed  and  partly  type  printed, 
A  larwe  assortment  of  borders,  tints  acd  viKuetiea. 

ALBERT   B.  KII%0    &   CO., 

EnKravers  and  LithoKrapbors, 
Telephone  Connection.)  105  William  St.,  N.  V» 


Nov.  7,  1903.] 
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Wjlie(Tex  )  Independent  School  District.— Bond*  Regis- 
tered.—Ths  State  Comptroller  on  October  28  reRiatered  an 
issue  of  $5,000  4<  10  40year  (optional)  school- house  bonds, 
dated  Sept.  16,  1903. 

Yakima  County  (Wash.)  School  District  No.  6ft.— Bond 
Sate.- On  October  31  $1,000  bondrwere  awarded  to  the  State 
of  Wflshington  at  par  for  4J^  per  cents,  to  mature  in  ten 
years,  subject  to  call  after  one  year. 

f  onngstown,  Ohio.— Bonds  .4trard«d.— In  the  Chronicle 
last  week  we  gave  the  bids  received  0,Jtob^r  26  for  elevdu 
Issues  of  5i  bonds.  Of  these  issues  eight  were  awarded  to 
Denison.  Prior  &  Co.,  Cleveland,  at  the  bids  published  last 
week.  The  remaining  three  lesues— $800  Custer  Ave.  paviner, 
i5'35  Franklin  Ave.  eewer  and  t350  Rldi^e  Ave.  grading - 
were  awarded  to  the  Firemen's  Relief  Association  at  par. 


STATE  AND  CITY  DEBT  CHANGES. 

San  Francisco,  Cal.— Eugene  E.  Schmitz,  Mayor;  Chas. 
W.  Fay.  City  Clerk. 

San  Francisco  is  in  San  FYanciaoo  County,  and  the  linancial  statement 
iriven  below  is  for  both  county  and  city. 

OnSept.  29,  lv-03,tLl8  city  voted  to  l88ue  $17,771,000  pulilic  Im- 
provement bonds.  A  special  election  teld  Oct.  8.  1903,  resulted  in  the 
defeat  of  a  proposition  to  issue  bonds  for  the  acquisition  of  the 
Geary  Street  Park  &  Ocean  RR. 

LOANS-  _.       _ 

Park  Bonds—  When  Due. 

6g..A&0,  $250,000,  g Apr.  1,1904 

Special  bo7i(is  made  pai/able  by  statute  from  taxes  on  lands  benefited: 

Montifouierv  Avenue  bonds -  $1,679,000 

Dupont  Street  bonds,  7s,  amount  outstanding 285,000 

The  Dupont  Street  bonds  have  long  been  involved  in  litigation,  but 
the  U.  S.  Circuit  Court  in  Sept.,  1903,  ruled  In  favor  of  the  bondhold- 
«r8— the  property  owners  being  made  liable  for  the  face  value  of  bonds. 

PAR  VALUE  OF  BONDS— Bonds  are  In  denominations  of  $1,000 
and  $500. 

INTEREST  is  payable  in  gold  In  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Ocl.  1,  '03.     Oct.  1,  '02.       Oct.  1,  '01.     Oct.  1,  '00. 

Total  bonded  debt $250,000       $250,000       $252,500       $252,500 

Sinking  funds 244,709  232,862  221,474  208,966 

Net  debt $5,291         $17,138         $31,026         $43,534 


CITY  PROPERTY.— Tlie  foUowingls  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to 
the  State  Controller  by  direction  of  the  Board  of  Supervisors  In 
October,  1900.  The  water,  gas  and  eleotric-llght  plant  are  not  owned 
by  the  city. 

Park  reservations  and  public  squares $13,000,000 

Fire  department,  lots  and  improvements,  apparatus,  etc..      1,791,000 
Police  department,  lots,  improvements  and  furnishings  ...         140,000 

Fire  alarm  and  police  telegraph 200,000 

City  halls,  county  jails,   hospitals,  almshouses,  House  of 

Correction,  Industrial  School,  lots  and  Improvomeuts 7,510.000 

Cemetery  reservation 580,000 

Sundry  lots 275,000 

Channel-Street  lots  from  Ninth  to  Eighteenth  streets 110,000 

School  lots,  improvements,  libraries,  furniture,  Ac 5,500,000 

Total $29,106,000 

ASSESSED  VALUATION  AND  TAX  RATE.-Values  wore  In 
creased  in  1903  04  $118,220,117  by  the  State  Board  of  Eciualization 
the  valae  aa  assessed  was  $427,646,329. 

, Assessed  Valuation. ,  Total  Tax  Rate 

Tears.                Real.                  Personal.  Total.         per  $1,000. 

1903'04... $390,119,914     $155,746,^32        $5t5,86«,446  $14-05 

1902'03...    288,426,113        131,542,.531  419.968.6 14  16-082 

1901-'02...    289,682.092        123,417,901  413,099,993  15-56 

1900-'0l...   288,530,645        121,624,679  410,155,324  1625 

1899-'00...   285,305,370        119,806,245  405,111,615  16-30 

1898-'99...    282,769,730          69,574,331  352,344,061  1806 

1897'98...    278.157,865          69,796,965  347,954.830  16-954 

1896-'97...    275,334,295          82,251,831  357,586,126  13-98 

1894-'95...   261,809,115          63,299,903  325,109,018  14-93 

1889-'90...    241,119,410          64,920,995  306,040,405  1722 

1884 '85...    164,495,888          59,013,672  223.509,560  15-77 

1879 '80...    166,429,845          51,057,229  217,487,074  1995 

1874-'75...   162,466,177        101,763,267  264,229,444  2099 

1869-'70...      69,776,603          44,982,907  114,759,510  30-80 

1864-'65...      47,345,973          35,851,652  83,197,725  29-80 

1861-'62 41.870.811  28-70 

The  tax  rate  for  city  and  county  purposes  for  1903  was  $8-44  (this 
Includes  -075  school  tax)  and  for  State  purposes  $5-61  per  $1,000  of 
valuation. 

The  ampunt  of  taxes  levied  in  1903-04  for  city  and  county  purposes 
(exclusive  of  railroads  assessed  by  the  State  Board  of  Equalization, 
$160,970)  was  $4,607,112  80;  for  State  purposes  was  $3,062,310  76; 
total  amount  of  taxes,  $7,669,423  56. 

The  charter  limits  taxation  to  $1  on  the  $100  for  aU  current  expenses 
except  the  maintenance  of  parks  and  the  interest  and  sinking  funds, 
for  which  purposes  is  allowed  7  cents  additional  on  the  $100. 

POPULATION— In  1900  (Census)  was  342,782;  in  1890  It  was 
298.997;  in  1880  it  was  233,959;  in  1870  it  was  149,473. 


INVESTMENTS. 


FARSON,  LEAOH  &  00.. 

Public  Securities, 

«HICAeU.         MEW  YORK..  B08T01I. 

PHIIiADELFHIA. 


MacDonald,  McOoy  &  Oo., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

Z7X  La  Salle  Street,  ChicagfO. 

The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
63-65  Wall  Street,  New  York. 


Fred.    M.    Smith, 

Broker  In  Seeurltleg, 
AUBURIV,    9fEl¥    YORK, 

Atlantic  Mataal  Inaaranee  Company  Serl» 
of  All  Yeara  Bonarht  and  Said. 


INSURANCE. 


JOHN  M.  GILLESPIE, 

Boom  No.  513  Atlantic  Building, 
49-61  Wall  Street,  NEW  YORK 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1903. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

Us  affairs  on  Ihes'st  of  Decemier,  iqos: 

Premiums  on  Marine  RiBbs  from  let  January,  1902,  to  Slat  December,  1902...    $3,293,079  76 
Premiums  on  Policies  not  marked  off  1st  January,  1902 791,851  53 

Total  Marine  Premiums $4  084  931  29 

Premiums  marked  off  from  Ist  January,  1902,  to  31st  December.  1902 $3,284,527  73 

Interest  received  during  tbe  year $293,165  92  ■ 

Rent  "  "  "        less  Taxes 122,523  04       $415,688  96 


Losses  paid  during  the  year  which  were  estimated 

In  1901  and  previous  years  $288,529  63 

LiOBses  occurred,  estimated  and  paid  in  1902 1,258,611  19 

Less  Salvages $118,295  96 

Re-insurances 83,905  68 


$1,547,140  82 
202,201  64 
$1,344,939  18 


Returns  of  Premiums  and  Expenses,  $477,850  08 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Htook;  City,  Bank  and  other  Securities $5,391,199  OO 

Loans  pecured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  tliereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In 

foreign  coontries 188,675  59 

Oaeh  in  Bank 262,607  84 


Amount $11,430,060  56 


Six  per  cent,  interest  on  the  outstanding  certificates  of  nroflts  will  be  paid  to  the  holders 
tiiereof,  or  their  legal  representatives,  on  and  after  Tuesday ,"the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  ot  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  ot 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slat  December,  1902,  for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  fifth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FliOYD-JONES,  Secretary. 


ODSTAV  AM8INCK. 
JOHN  N.  BEACH. 
H-RANCIS  M.  BACON, 
WILLIAM  «.  BOULTON, 
V^ERN<JN  H.  BKOWN, 
WALDKON  P.  BKOWN. 
JOSEPH  H.  (  HAPMAN. 
aSOKGE  ('.  CLARK. 
.'AME3  O.  DB  FOREST. 
WILLIAM  E.  DODGE, 
COKNKIJUS  ELDERT. 

A.  A.  RAVEN,  President. 
P.  A  PARSONS,  Yire-Pres'L 


TRUSTEES. 

EWALD  FLEITMANN. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HARr), 
JOHN  D.  HEWLETT, 
LEWIS  CASS  LEDVARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVBRICH, 
LEANDBR  N.  LOVBUi. 
GEORGE  H.  MACY. 
CHAKLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
LEVI  P.  MORTON. 
HBNKV  PARISH. 
FREnBUlC    A.    PARSONS, 
DALLAS  B.  PRATT. 
iBEORGK    W.    QUINTABD^ 
A.  A.  RAVEN. 
.JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGES. 


OORNELITrS  ELDERT,  sd  Vice-  ^res'L 
THEO.  P.  JOHNS')N.  jd  Vir.e- fares' I. 


VICKER8    A    PHELPS, 

29  Wall   Street  New  York 

INTESTMENT  BROKERS, 

BIBEM8T    QBADE  RAILROAD 

BONDS. 


$10,000  DULUTH,  MINN., 

o%  "VTATBR  A  LIGHT  GOLD  BONDS, 

Dne  July  1, 1928. 

Write  for  price  and  fall  partlonlars. 

HARRY   B.   POWELL   dc    GO. 

W««dst*ek,  Termont. 
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^Cxnst  ®0tu)Yautes. 


MERCANTILE 
TRUST     COMPANY, 

ST.  LOUIS. 


Capital, 
Surplus, 


93,000,000 
6,500,000 


TrmBaacts  a  Genpral  Trust,  Plaanelal  and 

Real  Kmatv  Hanlnea*. 
Iat«reat  Paid  an  Deposits  8abi«e(  ta  Cbcek. 

OFriCKRS: 
FK8TtJ6  J.  WADB,  l»re«idenu 

OORWIN  H.  SPKNCBK,  Vloe-Pro*. 

IrORBNZO  K.  ANU1CK8UN.  VIoe-PrM. 
JONATHAN  KICB,  yki*-Pr«iL 
C.  U.  MoMII.l^AN,  S«aretar7. 

J.  B.  MORKKLY.  Assc  Saoretvy 
GEOROS  W.  WU^ON,  Trewuivr. 

WILLIAM  MAKFITT,  AmL  Tre<i«irer. 
JOUN  H.  KHUSbl.  Ant.TrMaar«r. 
JACOB  KL.KIN.  CounseL 

TIKOIL  M.  HARRIS,  Tract  Offleer. 

n.  v."''c<5okk;  ( M«T.-e»f«  i>«P.i>«i»t. 

DIRECTORS : 


Iioraiiio  B.  Anderson, 
6«or>i«  Warren  Browia, 
Jamet  W    Bell, 
Paul  Brt.>wn. 
James  U.  Bullae, 
Jame*  Campbell, 
<^oitaT  Cramar, 
L.  D  I>osiar, 
C  r.  Uauss, 
Henrr  Urtesedlaek  Je. 
R.  a  Kerens, 
Kmarson  McMmtiL, 


George  W.  Wilson. 


c.  H.  HoMlllan. 
William  MafflCt, 
Ueorve  D.  Marknam, 
Dan.  0.  NnKeut, 
Valle  Rerbarn, 
Jonathan  Kloa, 
Hnrry  8cnlUn, 
Conr'ln  H.  Spencer. 
Joseph  SpteRelhalter, 
John  S.  SnIltTan, 
Festaa  J.  Wade, 
D.  IX.  Walker. 


MISSISSIPPI  VALLEY 
TRUST  CO., 

FOURTH  &  PINE  STS.,ST.  LOUIS. 

and  J-iJOJrJTS,  S     9S,000,0UU 

A  Oaneral  Tnut  Company  biuineas  tranBaetod. 

DIRECTORS. 

Kfaner  B.  Adams,   D.  R.  ITranol!).       Win.D.Orthw«l]>, 
Wllllam'n  Baoon,  AQffust  Gebner,  H.  Clar  Pleroa, 
Mnrrar  Carleton,  Geo.  H.  (ioddard.J.  fiamscy  Jr. 
Charles  Clark,         B.  B.  Hoffman,      Moses  Rnmser, 
John  U.  Davia.       Chas.  H  HnttHr.  Jnllos  S.  WaJall, 
H.  I.  Drummond,  Breckln'k'eJones.RoUa  Wella, 
Ang.  B.  Kwlns.      Wm.  F.  Nolker, 
OFFICKtt!*. 
Jtri-rrrs  S.  Walbh.  President. 

BRKCKiiTBiiKiB  J0NK8.  1st  Y.-P.  and  CotmsA 
John  D.  Davis,  Second  Vice-President. 
aA-MTEi.  E.  HOFFMAN.  Third  Vlce-Pre*. 
James  k.  Bhock,  Secretary. 

Hugh  R.  Ltl*,  Asst.  Secretary. 

Hkkky  C.  IBBOT8ON,  Bd  Amt.  8ee*y. 
W.Da^tkjw  PrmtAH.Bond  Offlcar. 
nxDZBICE  ViKKXJNG,  Trust  OfBoer. 

Hkxby  Sempljc  Amis  Asst.  Trast  Offloer. 
William  Q.  Lackit.  Asst,  Trust  Officer. 
SCOEN'K  H  BiLNOiBT,  Real  Estate  Officer. 
Wllbcb  B.  PKICT6.  Safe  Deposit  Officer. 

THE 

EQUITABLE 

TRUST  COMPANY, 


CHICAGO. 


Capttal  paid  up    - 
Surplus    -      -      - 


-  $500,000 

-  275,000 


AUTHOBIZED  BY  LAW  TO  BBCEIYBI  and 
•xecnte  trusts  of  eTery  character  from  conrti, 
eoiToratlODs  and  indlrldnals.  Takes  entire  oharge 
•f  estates,  real  and  personal.  Acts  as  aeent  for  the 
•earlatrai  ion  and  transfer  of  bonds  and  stocks  and 
the  payment  of  eonpons,  interest  and  dlrldenda.  A 
l«<ral  depository  for  court  and  tmst  funds. 

INTER  KST  ALLOWED  ON  DEPOSITS  of  money 
tepayable  oo  demand,  on  notice,  or  at  a  fixed  date, 
on  which  special  rates  of  Interest  are  allowed. 

TRUST   B"ONDS   AND   TRUST   INVESTMENTS 

■re  kept  separate  and  apart  from  tha  asaets  of  the 

eompany. 

DLBBCTORS: 

WTLLIAM  BK9T.  ANDREW  MeNALLY. 

r.  M.  BLOUNT,  JOHN  M.  8M  YTU, 

ICAUBICE  UOSENrELD.      J.  R.  WAL^H. 
I*  A.  WALTON. 

OFFICERS: 
J.  B.  WALSH.  President. 

L.  A.  WALTON,  VIce-Prealdeat. 

C  D.  ORGAN.  Secy,  and  Treastirar. 

C.  HUNTOON.  Asst.  Secy.  *  Caabler 


Financial  Review. 

ANNUAL, 
1903  Inae.    Pr1e«,  SS.OO. 


WILLIAM   B.  DANA  COMPANY, 
«•«  P1HE  STREET,  NEW  YORIC^ 


INTERNATIONAL 
TRUST     COMPANY, 

BOSTON,  MASS. 


Capital       -       -         91,000,000  00 
Surplus       -       -  3,000,000  00 

CHARTER  PBRPETCAL.. 

Traaaaeta  a  Oeneral   Bankinc  iuid  Traat 
Company  Bnalneaa. 

SOLICITS  THE  BUSINESS  of  Indlrtdnala,  Firms, 

Corporations  and  Trustees. 
INTEREST    ALLOWED    on   Deposits,  Stibject  to 

Check.    Special  rates  on  time  deposits. 
ACTS  AS  EXECUTOR,   Administrator,  Guardian 

Troatee  and  AssUniee,  and  as  Truetee  Under 
niortracea  from  Railroads  and  other  Corpora- 
tions, and  as  Reclatrar  and  Tranater  Asent. 

New  BnrKlar-prool  and  FIre-proel 

SAFE  DEPOHIT  VAULTS. 

Separata  Aooommodatlona  tor  I<adlea. 

DIBBCTOBS: 
WllUam  Claflln,  W.  Murray  Crano, 

Robert  M.  Morse,  James  FhllUpg  Jr., 

William  W.  Crapo,  Patrick  A.  Collins, 

John  UouK,  John  M.  Gratiam, 

Lyman   Nichols,  Thomas  V.  Temple, 

A.  N.  Burbaak,  0.  J.  U.  Woodbury, 

OUtot  W.  Mink,  Aaron  DaTla  Weld, 

Albert  O.  HoQKhton. 
JOHN  in.  GRAHAm.  Prealdent. 
HENRY  Lm  JKWETT,  8eeretarr. 

B.  FARNHARl  S:UITH.  Aaa't  See'y, 


CITY    TRUST   CO., 

INCORPOBATID  1900. 

40  STATS  8TB££T,  BGSTOir,  HA88. 


Capital, 
Sorplua, 


$1,000,000 
1,000,000 


Tranaaeta  a  General  Trnat  and 
Haciklns  Bnalneaa. 

Istareit  Allowed  on  Deposit*  snbjeet  to  Cheek 

Acts  as  Traatee  under  Railroad 

and  otbei  Mortaaares,  also  as  Avenc  for  the 

ReirlMterlnir  and  Transfer  ol  t^'ook. 

A  lecal  Depositary  for  Court  Funds,  and  autborlmad 
to  act  as  Executor,  Guardian,  Adminis- 
trator and  Truatea. 

OFFICERS: 
PHILIP  STOCKTON,  President. 

CHAJILE8  FRANCIS  ADAMS  2d,  V.-Pret. 
UaOROB  8.  MUMFORD,  Secretary. 

GEORGE  W.  GRANT,  Treasnrer. 

DIBBCTOBS: 


Charles  F.  Adams  2d, 
Orlando  H.  Alford. 
John  S.  Bartlett, 
T.  Jefferson  Coolldgre  Jc. 
Charles  K.  Cotrlne, 
George  A.  Draper, 
William  F.  Draper^' 
Fredenck  P.  FIbH, 
Robert  V.  Herrlck, 
Francis  L.  Hl«(rlnsoa 
James  R.  Hooper, 

Sidney  W. 


Geortre  E.  Keltb, 
Maxwell  Norman, 
Robert  T.  Paine  2d, 
Charles  E.  Perkins, 
William  A.  Russell, 
Howard  Stockton, 
PhUlp  Stookton, 
Charles  A.  Stooa, 
QnlDcy  A.  Sfaaw  Jr.. 
Nathaniel  Thayer, 
W.  Seward  Webb, 
Wtaslow. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON.  MASS. 
CAPITAI.,        -        -        -        $1,000,000 
SVRPIiUS,      -       -       -       -        2,000,000 

Antborized  to  aot  as  ezeontoraBd  to  reoelye  and 
hold  money  or  property  In  tmst  or  on  deposi'  from 
Courts  of  Law  or  Equity,  Bxeontors,  Administra- 
tors, Asslcmees,  Gnardlans,  Tnataes,  Corporations 
and  ItidlTldaals. 

Also  acts  as  Trustee  nnder  MorteaKes  and  as 
Transfer  Agent  and  Rearlitrar  of  Stocks  and  Bonds. 

INTKBBflT  ALLOWED  ON  DEPOSITS  SUBJECT 
TO  CHECK. 

BOARD  OF  DIRECTORS  t 

WM.  BNDICOTT.  President. 
0HA8.  H.  DALTON,  Vice  President. 

CHAS.  F.  CHOATB.  Vice-President. 

J.  LEWIS  STACKPOLB,  Vioe-Presidaiit. 
Alfred  Bow  ditch,  Morris  Gray, 

Alexander  Cochrane,  Franklin  Haren, 

T.  Jefferson  CooUdge,         Amos  W.  8l-et*on. 
Georve  Dexter,  Lawrence  M.  Stockton, 

Philip  Dexter,  JamesJ.  Storrow, 

William  Famsworth,  Nathaniel  Thayer, 

Frederick  P.  Fish,  Henry  C.  Weston. 

Georite  WlKKleswortta. 
D.  B.  WHITNEY,  Actuary. 
H.  N.  MARK,  Secretary. 

FREDERICK  W.  ALLKN,  Asst.  See.  * Treas. 
FRANCIS  B.  JBWBTT.  Tmst  Offloer. 


"Tfcs  Oldeit  IVust  Ovmpamt  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

iTieorporated  April  88, 1887. 
We  Isirao  coupon  certlflcates-of-deposlt  for  two 
three,  four  or  are  years,  on  which   we  pay  Interest 
at  the  rate  of  four  per  cent  per  annum  as  per  neml 
annual   -oupons  attached.     We  Issue  call  Interest 
bertrina    r»rtlflcate8  (.f-depo«lt  at  various   rates,  a* 
defliied  lu  our   book   of   ILLUSTRATIONS,  ooplei 
of  which  we  shall  be  Klad  to  furnish. 
BEN  J.  I.  COHEN,  Prealdent. 

B,  LEE  PAGET.  Secretary. 


OLD  COLONY 
TRUST   company; 

BOSTON,  MASS. 

CAPITAL, 91.500,000 

SrBPLUS, 9,000,000 

Transacts  a  Geaernl  Banklnar  Baslneo^. 
Allo^vs  Interest  on  Dailv  Balancea  Subject 

to  Check. 
Trastea  Under  morisnaea. 

Traaafer  Aveat.  Reslatraiv 
BOARD  OF  DlRMOTOttS. 
T.  Jeffarson  Ooolldgu  Jr.,  Chairman. 
Gordon  Abbott,  Oliver  Ames, 

C.  W.  Amory,  Siimnel  Carr, 

B.  P.  Cheney,  T.  Jefferson  Ooolldge, 

Charles  B.  Oottln«,  PhUlp  Dexter, 

■ben  B.  Draper  Geonre  F.  Fabyan. 

Frederick  P.  Fish,  GeorRe  P.  Gardner, 

Re«nnald  Foster,  Walter  Hunnewell, 

Henry  B.  Howa,  George  t.  L  Meyer. 

Lanrenea  Mlnot,  Richard  Olney, 

Henry  B.  Reed,  Nathaniel  Thayer, 

Obarlos  B.  Tnokemuui,      Luoiui  Tnttle, 
Btaphan  U.  Weld,  Henry  u.  Weston. 

GORDON  ABBOTT,  President. 
C.  8.  TUCKBBMAN.  Vloe-Pres.  and  Treasorw, 
GBOBGB  P.  GARDNER,  1 
FBANCIB  B.  HART,         }  Yloa-Presldants. 
JAMES  A.  PARKEfl,        > 
■.  A.  PHIPPBN.  Seoretary  and  Asst,  Treasuar. 
F.  O.  POU8LANO,  Assistant  Treasurer. 
JOSEPH  Q.  8TBARNB,  Asi't.  Seoretary. 
B  BI>MERFOVB.  Asi't.  Secretary. 
JULIUS  B  WAKEFIELD.  Tmst  Offloer. 
F.  M.  LAM80N.  Asst.  Seoretary. 


AMERICAN  LOAN  & 
TRUST  COMPANY, 


BOSTON.  MASS. 
CAPITA  I.,         ...         $1,000,000 
SVJBPI.CS  EARNINGS,         $1,400,000 

Transacts  a  General  Banking  and  Tmst 

Company  Buslnass. 

INTEREST  ALLOWED  ON  DEPOSITS  Subject  t» 

Check.    Special  Rates  on  Time  Deposits. 

Trostee   under    Mortsases,    Transfer    Agent,    aa4 

Registrar  of  Stocks  and  Bonds. 

BOARD  OF  DIRECTORS: 
C.  F.  Adams  2d,  Elmer  P.  Howe, 

F.  Ix)throp  Ames,  N.  W.  Jordan, 

Hobart  Ames,  DaTld  P.  Kimball. 

Edwin  F.  Atkins,  John  Lawrence, 

Charles  8.  Bird,  8.  B.  Peabody, 

George  W.  Brown,  Francis  Peabody  Jr_  . 

Issaac  T.  Burr,  Albert  A.  Popa,  ' 

Bamuel  Carr.  N.  W.  Rice 

Gordon  Dexter,  Boyal  Robbins, 

Bngene  N.  Foss,  P.  L.  SaltonstalL 

Charles  W.  Whltuer 

N.  W.  JORDAN.  President. 

B.  A.  COFFIN,  Treasnrer. 

C  H.  BOWBN,  Secretary. 

a  W.  AURYANSBN,  Asst.  Ss^ 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,  R.  I, 

CAPITAL « -.81, 000,00$! 

SURPLUS  EARNINGS  •▼er....Sl,330,00f 


DIBECTOBS: 


Royal  C.  Taft. 
Robert  H.  L  Goddard, 
Geo.  W.  R.  Matteson, 
WlUlam  D.  Ely, 
Robert  L  Gammell, 
William  Blnney, 
William  B.  Weeden, 
Edward  D.  Pearce, 
Robert  Kniifht, 
John  W.  Danlelson. 
Herbert  J.  Wells, 


John  C.  Pegram, 
Lyfnan  B.  GotC, 
Rowland  G.  HasRrd. 
Ne.son  W.  Aldrlch, 
Samuel  R.  Dorranc^ 
Howard  O.  Stnrt-es,  ; 
Stephen  O.  Metcalf,  ( 
Wnlter  R,  CHllenileif 
Gilbert  A.  Phtlll[«, 
Kdward  Holbrook. 
James  ifi.  SolUyaa. 


HBRBBRT  J.  WELLS.  President. 

SAMO.  R.  DORRANCB,  Yloe-Prestdent. 
KDWARD  a  CLARK,  Secretary. 

WILLIAM  A.  GAMWBLL,  Asst.Se«*Ki 
PRESTON  H.  GARDNER.  Asst. 


8e«;i^ 


The  Trust  Company  o| 
North  America    ' 

S0S-A0&-507  CliestiuU  St.,  Philadelphia. 
CAPITAL «1,000,00(D^ 

Acts  as  Executor.  Trustee.  Registrar,  etc.  Ba-« 
oomes  Surety.  Complete  set  of  Sate  Deposit  YaoltaJ 
Interest  on  Deposits.  i 

President,  ADAM  A.  STULL. 
1st  Vlca-Pres.  &  Treasurer.  HENRY  G.  BRENOLH. 
2d  Vice-President,  JOSEPH  S.CLARK.  , 

Tmst  Officer  and  Seo'y,  HENRY  B.  BARTOW. 


I 


DIRECTORS: 


James  Crosby  Brown, 
John  Cadwalader, 
B.  W.  Clark  Jr., 
Kdwin  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C.  Fr  ley, 
Harry  C.  Francis, 
Henry  L.  Gaw  Jr., 
Howard  B.  Oraliam. 
Samuel  F.  HouBion, 
J.  Levering  Jones, 
Howard  W.  Lewis, 


Malcolm  Lloyd, 
John  Mcllhenny, 
Clenieni  H.  Newtdd,, 
John  W.  Pepper, 
William  K.  Read, 
Frank  t>amuel, 
Adam  A.  Stnll, 
Bawtrd  D.  Toland, 
Joseph  R.  WamwrlghV 
Georae  B.  WUaoo, 
William  D.  WInsOE. 
IsaacJ.  Wlstac 


INCLUDING  ^i^    ^  y 


Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section (semi-Anmiaiiy) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  ('^"y^ariy"*"^) 

Entered  according  to  Act  of  Ck)n.?re3s,  In  the  year  1903,  by  William  K.  Dana  Company,  in  the  ottice  of  Librarian  of  Congress,  Washington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  secuud-class  matter— William  B.  Dana  Compant,  Publishers.  76}^  Pine  St.,  N.  T. 
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SATURDAY,    NOVEMBER    14,    1903. 


NO.  2003. 


^he  (£Axxonxt\t. 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Adrance 

For  One  Year $10  00 

For  Six  Months 6  00 

Enropean  Subscription  (incluiling  postage) 13  00 

Kurupeau  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  Ix>naou  (including  postage) £1  Us. 

Subscription  includes  following  Sections — 
Bank  and  Qcotatiox  (monthly)  I  State  and  City  (seml-annual'.y) 

Kailway  AND  INDL-STRIAL  (quarterly)  I  Stkeet  Bailway  (3  times  yearly) 

Terms  of  Advertising — Per  IncJi  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Standine  Business  Cards  '  ^'^iree  Months    (13  times) 29  00 

tjlanaing  iiusiness  uaros  -.  ^^^  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGJENTS: 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C,  -will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

W1L.I.IA:tI  B.  DANA  company,  Pabllsbers, 

Piue  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  95S.  NEW   VOlMi. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  14,  have 
been  $2,081,251,815,  against  $1,976,000,150  last  week  and 
$2,666,748,926  the  corresponding  week  last  year. 


Clearings— Returns  uy  letttrraph. 
Week  Ending  Nov.  14. 


New  York. 

Boston 

•Philadelphia. 

IBaltlmore 

Chlcaeo 

St.  Louis 

New  Orleans 

Seyen  cities,  5  days. 
Other  cities,  5  days 


Total  ail  cities,  5  days. 
All  cities,  Iday 


Total  all  cities  for  week. . 


1903. 


$978,126,881 
115,224,557 
91,919,662 
18,431.550 
154,893,087 
47.364,193 
18,352,611 


11.424.312,541 
310,014,463 


Jl.734,327,004 
340,924,811 


*2,075,251,815 


1902. 


¥1,455,127,895 
123,821.102 
99.996,084 
20,596.031 
152,566,9.59 
44,790.980 
14,860.764 


$1,911,759,815 
302,497.648 


?2,2 14,257.463 
452.491,463 


$2,666,748,926 


P.  Cent. 


-328 
—69 
—8-1 

—10-5 
+1-5 
+5-7 

+23-5 


-25-5 

+2-5 


-21-7 
—24-7 


-22-2 


The  fuU  details  for  the  week  covered  by  the  above  will  be 
^ven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  7,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  12-7  per  cent.  Outside  of  JSTew  York  the  increase  over  1902 
ds  4"4  per  cent. 


CXtarings  at— 


(New  YoT-k , 

Philadelphia , 

?*ittsburgh. , 

JBaltimore , 

igntralo 

Washington. 

Albany 

iRocheater 

■Dtica. 

Scranton 

Syracuse 

►Wilmington 

Wilkes  Barre 

Whee.ing 

Btnghamton 

Greensburg. 

Chester 

Erie  

Franklin,  Pa 

Total  Middle.... 


Week  ending  Kovember  7. 


190a 


« 

1,071.299.800 

107,807,358 

37,457,:348 

21.045,239 

6.252,060 

4.338,870 

4.0."i7.917 

2.835.625 

Publication 

l,7(i4.,325 

1,453.071 

1,437.141 

920,801 

75d.930 

431,500 

486,433 

470.U03 

500,829 

249.922 


1902. 


1,262,815,027 


$ 

1.397.827,479 

111,856,260 

37,025.076 

21,697,543 

6,274,765 

4,369.094 

4.314.842 

3,067.278 

discontinue 

1,710.824 

1.729,925 

1,320,025 

813,6a3 

727.836 

362.600 

420,393 

412,705 

.Vot  include 

Not  include 


1,593,930,278 


Inc.  or 
Dec. 


"/o 

—23-3 

—3-6 

+1-2 

—3-0 

—0-4 

—0-7 

—53 

—7-6 

d. 

-f3-l 

—16-0 

-f9-0 

+131 

+40 

+19-0 

+15-7 

-j-14-0 

d  in  to 

d  in  to 


190L 


$ 

1,325.007,897 

95,543,184 

34.190,545 

22,940,137 

5.914,429 

3.318.713 

3,785,218 

2,354,596 

1,283,924 

1,506.751 

973.6.S9 

1,054,364 

682.649 

364.700 

371,322 

378,737 

tal. 

tal. 


1900. 


—20-8  1,499,670,849 


1,070,094,367 

81,047,995 

26,140,7r2 

18,865,067 

4,980.921 

2,472,905 

2,899,979 

2.258,603 

886,662 
1.235,632 


730.487 
447.300 
246,992 
319,948 


1,212,627,634 


Clearitigs  at — 


Boston 

Providence 

Hartford 

New  Haven- 

Worcester 

Sprinefleld 

Portland , 

Kail  River 

Lowell 

New  Bedford , 

Holyoke 

Total  New  England 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indianapolis. 

Columbus 

Toledo 

Peoria 

Grand  Kapids 

Dayton 

Evansville 

Akron. 

Sprincrtleld.  Ill 

liounBstown 

Kalamazoo 

Lexineton 

Canton 

Kockford 

Springtleld.  O 

Bloomington 

Quincy  , 

Decatur 

Mansfield 

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 

Los  Angeles 

Seattle 

S.ilt  Lake  Qty.. 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  C!ity 

Topeka 

Davenport 

Wichita 

Colorado  Springs^. 
Fremont  

Total  other  West'rn 


St,  Louis , 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah 

Memphis 

Atlanta 

Nashville , 

Norfolk , 

Fort  Worth 

Birmingliam , 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern . 


Total  all 

•Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver. 

Hamilton 

St.  John 

liondon 

Victoria 

Total  Canada 


H-cek  endimj  November  7. 


1903. 


154.506.979 

6,532,000 

2.805,179 

1,951,778 

1,511,186 

1,8(44,973 

1,751,422 

1,008,218 

553,873 

748,074 

721.905 


173,954,787 

180,792,397 

24,300,600 

15,172,!25« 

10,273,292 

9,122,410 

6,109,314 

5,056,200 

2,918,187 

3,082,250 

1,991,462 

1.711,019 

1,502,758 

769.400 

801,1«9 

576,861 

785,108 

582,921 

604,224 

368,255 

369,677 

465,775 

371,516 

271,558 

246,577 

264,288 

211,933 

105.361 


26tt,826,799 

31,721,718 

6,698,391 

4.500.466 

3.477,768 

4.504,023 

2.742,113 

2,224.856 

744.938 

884.070 

376.038 


57,874,976 

24,720.553 

22,019,305 

8,372.683 

7,157,735 

4,231,533 

4,895,000 

2,517,500 

1,462,580 

1,482,066 

1,327,813 

782.725 

300,000 

206,580 


79,476,133 


49. 

20. 

10. 
9, 
6. 
4, 
5, 
7, 
3, 
2, 
2. 
2, 
1, 
1, 
1, 
1, 
1 


.900. 

,258, 
■.086, 
,3.-)l 
,409, 
,330. 
,976, 
294. 
795, 
754, 
140, 
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STREET  RAILWAY  SECTION. 

A  new  number  of  our  Street  Railavay  Section, 
revised  to  date,  la  sent  to  our  subscriberg  to-day.  The 
editorial  discussions  la  the  same  embrace  the  follow- 
ing topics — 

THE  PROBLEM  OF  HIGH  SPEEDS. 

THE  BURDEN  OF  RAPID  DEVELOPMENT. 

SLEEPING  CARS  ON  ELECTRIC  LINES. 


IHB  FINANCIAL  SITUATION. 
The  current  week  has  been  distinguished  by  the 
epochal  character  of  some  of  Its  events — events  which 
are  likely  to  fill  an  Important  page  in  the  history  of  our 
country's  industrial  affairs  and  policy.  First  among 
these  Is  the  assembling  of  Congress  on  Monday  in  spec- 
ial seseion,  convened,  as  the  message  of  the  President 
states,  that  It  nay  consider  the  legislation  necessary 
to  put  into  operation  the  commercial  treaty  with 
Cuba  ratified  by  our  Senate  at  Its  last  session  and 
subsequently  by  the  Cuban  Government.  It  is  to  be 
hoped  that  this  object  for  which  Congress  meets  will 
be  quickly  secured  and  the  scheme  that  was  under- 
taken by  the  United  States  in  behalf  of  Cuban  inde- 
pendence and  prosperity  be  completed  in  all  its  de- 
tails, the  climax  being  capped  by  this  creditable 
finishing  act,  which  will  be,  we  think,  of  advantage 
to  both  countries  concerned.  Another  event,  clear- 
ing the  way  for  a  new  departure  of  this  country  in  a 
formidable  interoational  enterprise,  is  the  completed 
revolution  in  Panama,  its  secession  from  Colombia, 
and  the  formation  of  a  republic  covering  that  isthmus. 
The  door  has  thus  been  opened  to  speedy  action  in 
carrying  forward  the  Panama  Oanal  project.  Any 
supplementary  legislation  which  may  be  needed  to 
enable  the  Administration  to  prosecute  the  work  will 
no  doubt  be  readily  granted. 


Of  a  very  different  nature  are  the  occurrences  which 
have  again  demoralized  Wall  Street  af  airs.  A  dearer 
money  market,  the  activity  of  the  bear  contingent, 
the  violent  attack  on  United  States  Steel  securities 
and  the  great  and  continued  weakness  of  some  of  the 
leading  trunk  line  stocks  have  been  influences  ma- 
terially operating  to  the  disadvantage  of  all  Stock 
Exchange  values.  Many  properties  have  at  the  same 
time  made  a  new  low  record.  This  is  especially  true 
of  the  Pennsylvania  stock  among  railroads  and 
of  the  preferred  Steel  stock  among  industrials.  As  to 
the  Pennsylvania  nothing  really  new  has  been  urged 
endangering  dividends.  The  added  stock  is  an  old 
story  now  and  the  bonds  recently  announced  as  put 
out  by  the  Individual  properties  It  owns  are  not  a  new 
revelation.  Bringing  them  together  and  placing  the 
enlarged  stock  issue  by  their  side  makes  a  formidable 
total  for  a  smaller  company,  with  a  moderate  net  In- 
come, to  finance.  But  when  one  considers  the  im- 
mense growth  in  gross  revenue  of  the  parent  com 
pany  and  its  consorts,  and  in  net  revenue,  even  after 
allowing  out  of  gross  almost  fabulous  sums  for  new 
work — of  a  kind  which  can  be  almost  wholly  stopped 
in  an  emergency — the  present  opportunity  seems  to 
afford  a  promising  chance  for  the  investor  who  takes 
long  views. 

As  to  Steel  preferred,  the  selling  of  this  stock  has 
gone  so  far  the  current  week  that  this  latest  experi- 
ence became  almost  sueirestive  of   something  rotten 


within.  That,  though,  is  of  course  an  Impossible  sit- 
uation, and  is  a  totally  unnecessary  supposition  to 
fully  account  for  the  state  of  the  Corporation's  affairs 
and  of  the  ruling  values.  As  we  have  of  ten  said  before, 
there  is  such  a  quantity  of  these  securities  that  no  con- 
servative body  of  men  would  think  of  standing  under 
them  at  a  time  of  universal  apprehension,  especially 
when  there  is  an  adroit  party  bold  enough  and  com- 
manding sufficient  capital  to  be  able  in  an  utterly  reck- 
less way  to  flood  the  market  with  every  kind  of  security. 
Besides,  the  declines  in  the  values  of  these  Steel 
properties  have  been  in  part  legitimate;  that  is,  grow- 
ing out  of  natural  causes.  There  are  those  who  claim 
that  the  syndicate  is  making  money  by  conversions  of 
the  preferred  into  bonds  during  this  emergency.  If 
they  are,  we  can  see  In  it  nothing  wrong.  Were  they 
forcing  the  situation  and  then  reaping  benefits  from  a 
demoralization  which  they  had  produced,  they  would 
certainly  be  blameworthy.  We  find  no  facts  to  sup- 
port that  theory,  and  do  not  believe  in  it.  On  the 
other  hand,  if  the  syndicate  can  get  rid  of  their  as- 
sumed burden  by  using  a  situation  in  part  natural  and 
in  part  forced  by  the  short  sales  of  parties  seeking 
through  it  to  embarrass  this  syndicate,  it  evidently 
has  a  right  to  do  so.  Remember,  too,  that  if  these 
conversions  are  carried  so  far  as  to  withdraw  the  full 
amount  of  the  syndicate's  original  undertaking,  the 
Steel  Corporation  will  be  left  with  50  million  dol- 
lars cash  in  its  treasury,  its  7  per  cent  preferred  stock 
reduced  1200,000,000  and  with  $360,000,000  of  the 
new  5  per  cent  bonds  outstanding. 

Of  course  the  decline  in  iron  and  steel  has  helped 
to  unsettle  the  market  for  Steel  stocks,  and  to  that  ex- 
tent the  lower  prices  of  these  securities  is  legitimate. 
Under  the  present  conditions  of  general  trade  it  would 
not  be  surprising  if  iron  should  further  decline, 
as  a  natural  result  of  the  lower  value,  untilj  a  consid- 
erably lower  level  of  production  wai  reached.  The 
output  of  these  articles  has  increased  rapidly  month 
by  month  for  a  long  time  in  the  effort  to 
meet  the  developing  demand,  which  has  been 
increasing  pari  passu.  In  that  pursuit  very  many 
furnaces  have  no  doubt  been  brought  into  operation 
turning  out  iron  which  will  find  it  unprofitable  to  con- 
tinue at  work  as  the  decline  in  market  values  pro- 
ceeds. Already  expansion  has  turned  to  marked 
contraction.  That  is  a  reasonable  outcome,  and 
has  from  the  first  been  anticipated.  Moreover 
the  United  States  Steel  Corporation  was  pre- 
sumed to  be  so  organized,  and  since  organization 
to  have  been  so  managed,  that  it  could  produce  steel 
at  a  profit  with  lower  prices  ruling  for  the  product 
than  almost  any  other  iron  and  steel  organization. 
There  is  nothing  in  the  developments  hitherto  that 
calls  for  any  modification  of  that  view.  An  import- 
ant fact  relating  to  the  changed  conditions  is  that 
the  lower  values  will  stimulate  sales  in  foreign 
countries,  rumors  with  regard  to  which  have  been 
current  since  November  opened.  These  rumors  are 
said  to  be  premature,  but  they  indicate  a  course  of 
affairs  that  is,  as  we  look  at  it.  Inevitable  in  the  near 
future. 


Another  feature  of  the  week  has  been  a  highly 
favorable  one.  While  our  monetary  conditions  have 
been  growing  more  and  more  threatening,  our  foreign 
exchange  market  has  been  weakening.  As,  however, 
exchange  rates  continued  to  decline  here  the  Bank 
of  England,  to  protect  its  reserye,  raised  obstacles 
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againsi  tk  fiub  ouifluw  ul  ^oid  so  »»  lu  pruvoub  a  moye- 
ment  of  the  mett»l  to  Nuw  York:  that  Is  to  say,  It 
raised  the  aelllng  price  of  bar  gold  to  778.  lljd.  Tues- 
day, to  788.  Wednesday  and  to  788.  ^d.  Thursday,  the 
details  respecting  which  are  given  In  a  sub- 
sequent portion  of  this  article  In  our  remarks 
about  foreign  exchange  and  gold  Imports.  It  Is 
well  enough  to  mention  the  fact  that  the  Bank 
acts  Independently  of  the  bullion  market  when  it 
adyanoes  the  price  of  gold,  as  has  been  done  this 
week.  Under  the  provision  of  the  Peel  Act 
of  1844  the  Bank  is  required  to  buy  with  its 
notes  all  the  gold  that  may  be  tendered  to  it  at  the 
rate  of  77  shillinga  9  pence  per  ounce,  standard, 
which  price  may  therefore  be  taken  as  the  minimum 
price  for  bar  gold.  The  coinage  value  of  gold  is  77 
shillings,  10^  pence,  per  ounce,  which  consequently 
may  be  termed  the  normal  price  for  the  metal.  Of 
course  the  Bank's  advance  is  reflected  In  the  bullion 
market  at  London,  which  Is  In  turn  naturally  respon- 
sive to  supply  and  demand.  As  remarked  above,  this 
situation  of  our  foreign  trade  is  highly  satisfactory, 
since  it  relieves  apprehension  as  to  any  serious  condi- 
tion of  our  money  market;  for  it  indicates  a  state  of 
our  balance  that  makes  it  easy  for  New  York 
to  supply  any  absolute  need  for  money  which 
in  the  near  future  may  arise.  Even  during  the  cur- 
rent week  and  while  these  advances  have  been  In 
progress,  announcements  have  been  made  of  engage- 
ments for  the  metal  by  our  bankers  to  the  amount  of 
$5,076,000.  Indeed,  it  is  likely  that  other  amounts 
have  been  engaged  during  the  same  time;  this,  we 
say,  is  likely,  because  arrivals  almost  always  exceed 
the  amounts  reported  withdrawn  when  such  a  move- 
ment has  actually  begun  and  is  under  way.  In  the 
Interest  of  general  business  It  Is  not,  however,  desira 
ble  to  draw  on  European  bank  reserves,  while  they 
remain  as  at  present,  in  any  greater  amount  than  our 
money  market  requirements  make  strictly  necessary. 

In  the  iron  and  steel  trades  events  have  been  crowd- 
ing upon  one  another  in  rapid  succession  this  week. 
We  have  already  referred  to  the  marking- down  of 
prices  which  has  occurred  as  being  the  natural  out- 
come of  the  conditions  prevailing  in  these  trades.  The 
reductions  do  not  extend  to  the  whole  line  of  iron  and 
steel  products,  but  steel  billets  have  been  cut  from 
127  a  ton  to  $23  a  ton  at  Pittsburgh;  steel  bars  from 
$32  a  ton  to  $26  a  ton;  tin  plates  from  $3  80  a  box  to 
$3  60  a  box;  while  steel  hoops  and  bands  have  also 
been  reduced  from  $6  to  $6  a  ton.  Prices  of  structural 
steel  and  other  finished  steel  products  were  left  un- 
changed. These  classes  of  products,  it  is  stated,  were 
not  advanced  when  prices  had  been  rlslDg.  Hence 
the  cut  in  the  quotations  of  the  raw  material 
simply  serves  to  restore  the  normal  parity  between 
the  two. 

Besides  the  cut  in  prices,  two  other  important  de- 
velopments have  occurred.  The  first  of  these  relates 
to  the  policy  to  be  pursued  in  the  matter  of  wages. 
Obviously  the  high  pay  which  has  prevailed  the  last  two 
or  three  years  cannot  be  maintained.  The  rumors  of 
proposed  reductions  in  wages  by  the  United  States 
Steel  Corporation,  and  which  appear  to  be  pretty  well 
authenticated,  are  hence  accepted  as  the  inevitable 
outcome  of  the  existing  situation.  It  Is  stated  that 
these  cuts  in  wages  will  extend  to  all  the  employees  of 
the  Steel  Corporation,  from  the  highest  to  the  lowest, 
including  the  officials  of  the  company.    According  to 


reports  the  reductions  will  be  so  arranged  that  most 
of  the  men  will  be  able  to  earn  as  much  as  before; 
that  is,  through  improvements  in  machinery  and  a 
little  extra  exertion  the  men  can  increase  their  daily 
output  sufficiently  to  keep  up  their  present  level  of 
earnings.  This  applies  particularly  to  the  so-called 
^'tonnage  men." 

The  third  development  of  the  week  has  been  the 
disclosure  that  the  United  States  Steel  Corporation 
and  other  manufacturers  aro  making  persistent  efforts 
to  get  the  trunk-line  railroads  to  reduce  freight  rates 
on  steel  products.  In  a  petition  which  they  have  pre- 
sented to  the  Trunk  Line  Association,  and  which  is  to 
be  acted  on  next  Tuesday,  they  point  out  that  the  iron 
and  steel  business  of  the  country  is  in  a  depressed  con- 
dition; that  pending  Improvement  in  the  domestic 
markets  the  steel  manufacturers  are  looking  to  secure 
a  market  abroad  for  some  proportion  of  their  product; 
and  that  therefore  (in  view  of  the  advantages  to  the 
railroads  resulting  from  such  a  course)  it  would  seem 
but  fair  for  the  railroads  to  join  with  the  manufactur- 
ers In  an  endeavor  to  secure  foreign  business  by  mak- 
ing a  sweeping  reduction  In  the  transportation  cost 
from  the  mills  to  the  seaboard.  Rumor  has  it,  too.^. 
that  the  steamship  companies,  and  particularly  the 
International  Mercantile  Marine  Company,  have  like- 
wise been  asked  to  aid  in  the  effort  by  quoting  low 
rates  for  the  water  transportation  across  the  ocean. 

These  various  moves  may  appear  to  many  as  simply 
new  manifestations  of  an  unfavorable  situation.  Thej 
are  that  of  course,  but  in  the  swiftness  in  which 
matters  are  proceeding  there  is  the  hope,  nay  the 
certainty,  that  a  quick  termination  of  the  existing 
situation  will  be  reached.  It  is  the  uncertainty  aa  to 
the  immediate  future  which  is  more  influential  in 
checking  demand  than  any  actual  or  prospective  de^* 
crease  in  consumption.  With  prices  tending  down- 
ward and  the  market  unsettled,  buyers  hold  off  in  fear 
that  a  still  lower  level  of  values  may  be  reached, 
making  present  purchases  undesirable.  The  develop- 
ments of  the  week  should  bring  matters  quickly  to  a 
climax;  once  aasTed  that  bed-rock  has  been  reached 
in  the  downward  turn  in  prices,  we  may  be  sure  pur- 
chases will  be  resumed  on  an  extensive  scale. 

The  decided  curtailment  of  production  of  pig-iron 
evidently  tends  in  the  same  direction.  The  "Iron 
Age"  of  this  city  has  this  week  published  its  monthly 
blast  furnace  statistics,  and  these  show  that  during 
October  the  furnace  capacity  was  reduced  80,000  tons 
per  week,  or  at  the  rate  of  4,000,000  tons  per  year. 
In  other  words,  the  capacity  of  the  furnaces  in  blast 
November  1  1903  was  only  282,219  tons  per  week  as 
against  361,492  tons  per  week  on  October  1.  The 
"Age"  shows  that  the  falling-off  has  been  largest 
in  the  Central  West  and  in  the  East,  though 
the  Southern  furnaces  have  also  somewhat  diminished 
their  product.  Notwithstanding  the  curtailment  of 
output  there  was  a  further  addition  to  furnace  stocks, 
the  total  of  these  furnace  stocks,  sold  and  unsold, 
being  given  as  597,399  tons  Nov.  1,  as  against  506,848 
tons  Oct.  1.  It  is  to  be  remembered,  however,  that 
curtailment  of  output  to  its  full  extent  did  not  occur 
until  the  latter  part  of  the  month,  and  furthermore, 
as  already  pointed  out,  that  demand  has  slackened, 
not  because  of  a  falling  off  in  consumptive  require- 
ments, but  simply  because  intending  buyers  are  wait- 
ing to  see  whether  the  lowest  dip  in  the  decline  in 
market  prices  has  been  reached. 
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Figures  of  anthraolte  ooal  productloa  have  been 
published  this  week  and  they  show  that  the  amount  of 
coal  mined  in  October  this  year  was  3,936,642  tons,  as 
against  1,376,643  tons  in  October  1903,  when  the 
strike  still  prevailed.  Most  interest,  however,  will 
attach  to  the  figures  showing  the  output  for  the  ten 
months.  This  is  reported  as  61,011,936  tons,  against 
only  31,117,076  tons  in  the  ten  months  of  last  year, 
during  which  the  output  was  so  seriously  reduced  be- 
cause of  the  strike,  which  lasted  from  the  12th  of  May 
till  the  26th  of  October.  The  largest  amount  of 
anthracite  mined  in  the  ticehr  months  of  any  calendar 
year  was  in  1901,  when  the  shipments  aggregated 
63,668,601  tons.  With  two  months  more  to  add  to 
the  present  year's  figures,  it  is  evident  that  the  total 
for  1903  will  far  exceed  the  largest  previous  total. 
But  considering  that  in  1902,  on  account  of  the 
strike,  the  aggregate  shipments  were  only  31,200,890 
tons,  or  fully  30  millions  below  what  might  have  been 
the  normal  requirements,  it  does  not  appear  likely 
that  the  output  of  the  present  year  will  prove  exces 
■ive.  Yet  with  coal  being  produced  on  such  an  ex- 
tensive scale,  one  can  understand  that  curtailment  of 
the  output,  which  seems  now  to  have  been  pretty  gen- 
erally entered  upon,  was  a  wise  and  desirable  step. 

There  was  no  change  in  ofl&cial  rates  of  discount  by 
any  of  the  European  banks  this  week.  Compared 
with  last  week,  unofficial  or  open-market  rates  were 
firmer  in  Germany  and  notably  so  at  London.  It  was 
expected  early  in  the  week  that  the  Bank  of  England 
minimum  rate  of  discount  would  be  advanced  on 
Thursday.  The  open  market  rate  was  firm  at  higher 
figures  than  those  ruling  at  the  Bank,  the  security 
markets  in  London  were  unsettled  because  of  pur 
chases  of  gold  in  the  bullion  market  for  export  to 
New  York,  and  the  price  of  gold  bars  and  of  coin  had 
been  advanced  by  the  Bank  for  the  purpose  of  protect- 
ing its  gold  reserve,  causing  a  corresponding  advance 
in  the  prices  in  the  op  an  market,  though  apparently 
without  materially  checking  purchases  of  the  metal 
for  shipment  hither,  the  continued  decline  in  rates 
for  exchange  in  New  York  offsetting  the  higher  prices 
for  gold  in  London.  On  Wednesday  the  Bank  ad 
vanced  its  selling  price  for  bars  to  78  shilllDgs  per 
ounce  from  77  shillings  llf  pence  on  Tuesday;  but 
then  sight  exchange  at  New  York  had  fallen  below 
4  83  and  the  indications  seemed  to  point  to  a  further 
decline.  Before  the  close  of  the  day,  however,  the  New 
York  market  for  sight  bills  recovered,  and  on  Thurs 
day  the  Bank  advanced  its  selling  price  for  bar  gold 
to  78  shilllDgs  i  pence  per  ounce,  and  It  made  no 
change  in  its  minimum  rate  of  discount.  At  this 
price  for  bars,  it  was  calculated  that  it  would  be  more 
advantageous  for  shippers  to  procure  sovereigns  than 
bars  for  export,  provided  exchange  should  be  obtain 
able  at  4  83.  Probably  with  the  obJ3ct  of  preventing 
the  withdrawal  of  sovereigns  from  the  Bank,  the  Gov- 
ernors met  the  requirements  of  shippers  by  indirectly 
selling  £300,000  in  bars,  thus  supplying  to  that  ex- 
tent part  of  the  demand  for  export.  The  recovery  in 
exchange  rates  at  New  York  on  Wednesday  made  it 
improbable  that  further  withdrawals  of  gold  from  the 
market  at  London  would  be  attempted  at  present,  be- 
cause of  the  reduction  in  the  profic  resulting  from  the 
concurrent  rise  in  exchange  and  the  higher  price  of  gold ; 
this  recovery  in  exchange  probably  induced  the  Bank 
Governors  to  refrain  from  advancing  the  minimum 
rate  of  discount.     There  were,  however,  withdrawals 


from  the  market  of  1600,000  on  Tnureday.  It  was 
reported  on  that  day  that  the  Bank  of  Eagland  had 
made  an  arrangement  with  the  Bank  of  France 
through  which  that  institution  would  meet  any  fur- 
ther demands  which  might  be  made  for  gold  for  ex- 
port to  New  York;  this  report  could  not  be  confirmed 
and  the  foreign  bankers  regarded  it  as  without  foun- 
dation. 

There  was  a  report  from  London  on  Friday  that  the 
Bank  of  England  had  refused  to  sell  any  more  bar 
gold  to  American  bankers.  This  statement  was  sub- 
stantially confirmed  by  cables  to  some  of  the  New 
York  banking  houses.  As  the  supply  of  gold  bars  in 
the  open  market  Is  quite  meagre,  our  Importers  will, 
because  of  this  refusal  of  the  Bank  to  sell  bars,  be 
under  the  necessity  of  procuring  sovereigns.  Should 
these  coins  be  of  full  weight,  which  Is  not  likely  to 
be  the  case.  Imports  could  be  effected,  at  a  small  profit, 
at  current  rates  for  sight  exchange;  any  reduction  In 
the  value  of  the  coins,  however,  through  abrasion, 
would  make  necessary  lower  rates  for  exchange  to 
compensate  for  the  decreased  value  of  the  sover- 
eigns. 

Sometimes,  as  Is  now  the  case,  an  advance  In  the 
price  of  gold  by  the  Bank  of  England  is  made  in- 
stead of  raising  the  discount  rate,  the  former  being 
generally  efEectlve  in  restricting  withdrawals  of  gold, 
while  the  latter  might  have  an  unsettling  Icfluence 
upon  financial  and  business  Interests.  Since  the  be- 
ginning of  the  month,  under  the  inflaence  of  pur- 
chases of  gold,  the  open  market  price  has  risen  from 
77  shillings  10^  pence  October  29  to  the  equivalent 
of  the  Bank  price,  and  it  is  now  reported  at  78  shillings 
^  pence  per  ounce.  There  was  an  arrival  on  Tues- 
day of  this  week  of  1600,000  and  on  Friday  of  a  like 
amount  of  gold  from  London  consigned  to  the  Na- 
tional Oity  Bank;  the  engagements  of  these  amounts 
were  reported  last  week.  So  far  as  can  be  ascertained 
there  are  in  transit  about  $6,076,000  gold  from  Lon- 
don consigned  to  the  National  City  Bank,  to  Lazird 
Freres,  and  to  others,  the  bulk  of  which  Is  to  the  former 
consignee;  this  gold  is  expected  to  arrive  during  the 
ensuing  week.  la  addition,  $346,000  has  been  re- 
ceived from  Cuba. 

The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  loss  of  $9,- 
273,900  In  cash  reserve,  which  amount  closely  corre- 
sponded with  the  estimated  loss  as  shown  in  the 
CnROifiOLE's  table  of  currency  movements.  The  de- 
posits decreased  $17,671,900  and  the  resulting  dimin- 
ution of  reserve  requirements  was  $1,392,976,  deduct- 
ing which  from  the  loss  of  cash  left  $4,879,926  as  the 
decrease  in  surplus  reserve — to  $5,394,225.  Calculated 
upon  the  basis  of  deposits  less  those  of  $37,183,300  of 
public  funds,  the  surplus  is  $14,689,776.  Loans  were 
decreased  $11,413,000.  It  is  noteworthy  that  the 
legal -tender  holdings,  the  total  cash  reserve  and  the 
deposits  are  now  at  the  minimum  of  the  year.  The 
bank  statement  of  this  week  should  reflect,  besides 
other  movements,  the  transfer  of  $1,616,000  to  New 
Orleans  and  $1,450,000  to  Chicago;  also  the  Import 
from  London  of  $1,000,000  gold  and  from  C  aba  of 
$346,000.  The  exchanges  of  refundable  bonds  have 
thas  far  amounted  to  $9,579,900  and  the  redemption 
of  5  per  cents  of  1904  to  $10,666,000. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  on  the  Stock  Exchange  during  the  week  at  6 
per  cent   and  at  2^  per  cent,  averaging  about  6  per 
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oant.  On  Monday  loans  were  at  6  per  cent  and  at  4 
per  cent,  with  the  bulk  of  the  business  at  5  per  cent. 
On  Tuesday  transactions  were  at  6  per  cent  and  at  3 
per  cent,  with  the  majority  at  5^  per  cent.  On 
Wednesday  loans  were  at  5i  per  cent  and  at  4  percent, 
with  the  bulk  of  the  business  at  6  percent.  On  Thurs- 
day transactions  were  at  6^  per  cent  and  at  2^  per 
cent,  with  the  msjority  at  6  per  cent.  On  Friday 
loans  were  at  4|  per  cent  and  at  4  per  cent,  with  the 
bulk  of  the  business  at  4^  per  cent.  Banks  atid  trust 
companies  quote  6  per  cent  as  the  minimum.  Very 
little  business  is  reported  in  time  loans  and  the  In- 
quiry la  chiefly  for  sixty  to  ninety  days;  there  is  no 
demand  for  longer  dates,  there  being  no  object  in  mak 
Ing  engagements  for  these  periods  at  current  rates 
Quotations  for  loans  on  good  mixed  Stock  Exchange 
collateral  are  6  per  cent  for  sixty  to  ninety  days  and 
6^  to  6  per  cent  for  four  to  six  months.  There  is  a 
good  supply  of  commercial  paper  but  no  pressure  of 
offerings,  and  the  business  is  yery  light,  there  being 
no  local  demand  and  only  a  small  inquiry  from  insti- 
tutions In  the  Interior.  Rates  are  6  per  cent  for  sixty 
to  ninety-day  endorsed  bills  receivable,  6  per  cent  for 
prime  and  6^  per  cent  for  good  four  to  six  months' 
single  names. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4i@4f  per  cent.  Tne  open  market  rate  at  Paris  is 
2t  per  cent  and  at  Berlin  and  Frankfort  it  is  3|@3i 
per  cent.  According  to  our  special  cable  from 
London,  the  Bmk  of  E  ^gland  lost  £389,009  bullion 
during  the  week  aad  held  £32,164,367  at  the  close  of 
the  week.  Oar  correspondent  further  advises  us  that 
the  loss  was  due  to  exports  of  £616,000,  of  which 
£261,C00  sold  in  t^ie  open  market,  £250,000  shipped 
to  E^ypt  and  £115,000  to  various  countries,  and  to 
receipts  of  £227,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  unsettled  and 
very  weak  until  Wednesday  afternoon,  Influenced  by 
the  receipt  ot  large  amounts  of  commercial  bills 
drawn  against  cotton,  these  being  pressed  upon  the 
market  for  the  purpose  of  obtaining  cash  with  which 
to  purchase  cotton  at  the  plantations  to  supply  the 
demand  for  the  export  of  the  staple.  As  has  been  the 
case  in  the  last  fortnight,  the  Inquiry  for  these  bills 
was  light,  bankars  taking  advantage  of  the  libera] 
offerings  and  refraining  from  bidding,  and  conse- 
quently extremely  low  figures  were  recorded.  There 
was  only  a  small  demand  for  bankers'  bills  until 
Wednesday  afternoon,  when  purchases  were  made  to 
cover  gold  exports,  under  the  Inflaence  of  which 
there  was  an  upward  reaction;  the  market  was  then 
somewhat  affected  by  expectations  of  an  advance  Ic 
the  Bank  of  Eogland  rate.  On  Thursday  there  were 
fewer  •fferlngs  of  commercial  drafts,  though  the 
volume  was  not  materially  reduced,  and  the 
tone  was  steadier.  The  fall  in  sight  exchange 
this  week  was  to  points  lower  than  those  re- 
corded since  November  6  1900,  when.  Influenced  by 
dear  money,  such  drafts  sold  at  4  83i;  though  4  8290 
was  the  lowest  recorded  this  week,  some  Chicago  bills 
are  reported  to  have  been  sold  at  4  82|.  As  above 
noted,  the  week's  engagements  of  gold  for  import 
from  London  amounted  to  (5,075,000  and  the  bulk  of 
the  metal  was  procured  In  the  open  market.    It  was 


reported  by  the  cable  that  £2C  0,000  had  been  sold  by 
the  Bank  of  England  on  Thursday  and  a  sale  on  the 
previous  day  of  £260,000  by  this  institution  was 
recorded.  The  Kaiser  Wllhelm  2d  arrived  on  Tuesday 
with  1500,000  consigned  to  the  National  Olty  Bank 
and  the  Faerst  Bismarck,  which  reached  this  port  on 
Friday,  brought  1600,000  consigned  to  this  institution. 
The  Assay  oflice  paid  $865,034  89  for  domestic  bullion. 
Gold  received  at  the  Custom  house  for  the  week 
1846.580. 

Nominal  quotations  for  exchange  are  4  80^@4  81  for 
sixty  day  and  4  84@4  84^  for  sight.  There  was  some 
business  done  In  exchange  on  Saturday  of  last  week, 
when  a  large  supply  of  cotton  bills  was  received,  and, 
compared  with  the  previous  day,  rates  for  actual  busi- 
ness fell  ]  5  points  for  long  and  for  cables,  to  4  8040(^ 
4  8060  for  the  former  and  to  4  8460^4  8470  for  the 
latter ;  short  declined  20  points,  to  4  84@4  8410.  The 
market  was  weak  again  on  Monday,  when  still  larger 
amounts  of  commercial  bills  were  received,  and  long 
dropped  40  points  to  4  80@4  8010,  short  30  points 
10  4  8370@4  8380,  and  cables  35  points  to  4  8426® 
4  8440.  On  Tuesday  another  liberal  supply  of  cotton 
bills,  said  to  be  the  largest  received  In  a  single  day 
for  many  years,  had  an  unsettling  effect  upon  the 
market,  and  long  fell  25  points  to  4  7975(^4  7985, 
short  30  points  to  4  8340@4  8360  and  cables  35 
points  to  4  8390@4  8410.  On  Wednesday  the  offer- 
ings were  smaller,  though  still  abundant,  and  long  de- 
clined 60  points  to  4  7915@4  7930,  short  50  points 
to  4  8290^4  8325  and  cables  40  points  to  4  8350@ 
4  8376  ;  the  market  recovered  la  the  afternoon  and  It 
closed  steady,  with  some  buying  to  cover  gold  im- 
ports. On  Thursday  additional  buying  against  these 
imports  made  the  tone  firmer  and  long  reacted  35 
points  to  4  7960@4  7966,  short  40  points  to  4  8330@ 
4  8340  and  cables  25  points  to  4  8376@4  8390.  The 
market  was  steady  on  Friday.  Continental  exchange 
was  lower  for  all  kinds  of  bills  during  the  week  and 
ihe  business  was  large. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILT  POSTED  BATES  FOB  FOBBION  EXCHAMGB. 


Nov.  6. 

MON.. 
A'OD.  8. 

Tms.. 

Nov.  10. 

WBD.. 
Nov.  11. 

Tbub. 
N<yv.  12. 

FBI.. 

Nov.  13. 

S'OwnBro. |«o/j*T. 

4  81« 

4  HK 

^^ 

80^ 
84^6 

80 

84 

80 
84 

80« 

84 

aarlng,                ( 00  days 
MagOTUi  &  Co. .  ( Bight . . 

4i-2 
4f5)i 

i^« 

81 

81 

£4« 

81 
84« 

81 
84H 

Sank  British        ( 60  daya 
No.  Amerioa..    Sight.. 

4  81X 
4  85 

85 

81 
84M 

gOJi 
81« 

mi 

84>4 

80X1 
84K 

aank  of               }  60  days 
Montreal Sight.. 

4  62 
4  85« 

62 
8BH 

81 
84« 

81 
84« 

81 
84« 

81 
84« 

:anadian  Bank   ( 60  days 
of  Commerce..  (  Sight.. 

4  82 

4g5« 

f^ 

81 
84H 

81 
84« 

81 

84  Ji 

81 
84^ 

Seldelbacb,  lok-  (  60  days 
elkeimer*  Co.  (Sight.. 

4  8m 
4  85 

i;« 

go^ 

84  Vi 

80 

84 

80 

84 

80« 

84 

t...ardFrere...|W*«" 

4  81^ 
4  85 

8m 

85 

84M 

80 

84 

60 
84 

80« 
84 

iderohants'  Bk.   ( 60  days 
of  Canada (Sight.. 

4  82 
4  86« 

81 « 
85 

81 
84« 

81 
84« 

81 
84« 

81 

84^ 

The  market  closed  at  4  7960@4  7975  for  long,  4  8325 
@4  8335  for  short  and  4  8376  @4  8390  for  cables.  Com- 
mercial on  backs  4  7925^4  7935,  and  documents  for 
payment  4  78i@4  79f.  Cotton  for  payment  4  78^® 
4  78f ,  cotton  for  acceptance  4  7925@4  7935  and 
grain  for  payment  4  79f @4  79|. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wuh  tniing  November  13, 1908. 


Cturenoy 
Gold^.  ... 


Total  gold  and  legal  tenders.  ■ 


Received  by 
N.  Y.  Banks. 


$4,907,000 
934,000 


$6,601,000 


Shipped  by 
N.Y.Banka. 


$(•,001,000 
1,234,000 


$10,235,000 


Net  InUrior 

Movertwnt. 


£.088.  $4,034,000 
Loss.        300,000 


Loss.     4,834,000 
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With  the  Sab-Treasury  operatloDB  the  result  Is  as 
follows. 


WMk  ending  Sovembtr  13,  1003. 

Into 
Banks. 

Out  of 
Bank*. 

Net  Cluing  in 
Bank  Holdinte. 

Banks  interior  movement,  as  aboye 
finb-TreastirT  onerations 

•S.fOl.OOO 
23,200.000 

110,838,000 
86,^00,000 

Loss.  t4.83t,000 
L088.    8.000.000 

Total  BoM  and  leeal  tender* 

$80,101,000 

•86,485,000 

Loss.    7,831.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bonk  of 


England 

Frmno* 

0«nnan7....* 

RnMla  

Aiia.>Hnns'7't 

Spain 

Italy 

Netherlands  . 
Kat.Bel8'm.» 

Tottbls  week 
Tot.  prer.  w'k 


Ncnember  18.  1008. 


Gold. 


M 
88,IH4, 
0«,7vO 
S2.aS4 
78,00:*, 
46,448. 
14,601, 

80,:  ad, 

4,C84, 
8,800, 


867 
374 


aUver, 


44, 


,000  [  6, 
,000,13, 
OlH1  1[< 
OOol   8, 

eoti  e, 
,ooo'  1, 


,(•04,547 
,:'4S.0O«l 
,703,1  00 
,06d,00() 
,71.0.000 
411,000 
,8»2,700 
64.'j,000 


S27.S99.841  103486D47  480,731,5-8 
3a7.163,7»4  103786003  430,878,73T 


JotdL 


£ 

88,164,8«7 

iaO.M84,021 
43.63:,0O0 
84,801,000 
58,614,000 
3S,2i»l,000 
Ji3,187,000 
10,377,300 
4.935,000 


Nm^eviber  13.  1002. 


eou. 


£ 

33,347,017 

101,234,004 

31,483,000 

74,187,000 

46,^11,000 

14,824.000 

16,479,000 

4,607.800 

8.162,000 


Silver. 


44,190.737 

11,644,000 

6,540,000 

18,167,000 

10,663,000 

8,088,800 

6.40S,700 

1,681,000 


325,063,211  104083837  420,143,448 
8^^,685,480  104302168  486,837,638 


lotal. 


£ 

88,347,017 
145,304,831 
43,127,000 
80,667,000 
68,86S,000 
83,877,000 
18,517.800 
11,105.000 
4,743.000 


*  Tke  dlTlBlon  (between  gold  and  Bllyer)  glyen  In  oar  table  ot  oola 
and  bolllon  in  the  BanM  ot  Germany  and  the  Bank  of  Belglom  1b  made 
from  the  beet  estimate  we  are  able  to  obtain;  In  neither  case  is  it 
elalmed  to  be  aoourate,  as  thoee  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
t>«lleTe  the  division  we  make  is  a  close  approximation. 

*  The  Anitro-Hnnsarlan  Bank  Statement  Is  now  Issned  In  Kronen  and  He- 
r«r  Instead  of  Qalden  and  Krentier.  The  reduction  of  the  former  ourrenor  to 
iterUns  £  was  by  oonstderlns  the  Onlden  to  hare  the  valne  of  60  cents.  Ai 
the  Crone  has  really  no  in-eater  valae  than  20  cents,  oar  cable  correspondent  In 
London,  In  order  to  redace  Kronen  to  A,  has  altered  the  basis  of  oocTerslon  by 
dlTldlns  the  amount  of  Kronen  by  84  Instead  of  80 


PANAMA  REVOLUTION  AND   THE  CANAL. 

The  breaking  away  of  the  department — or,  as  we 
should  say  here — the  State,  of  Panama  was  not  an 
unexpected  occurrence.  Panama  is  related  to  Colom- 
bia like  a  long  arm  thrust  out  into  the  ocean,  and  its 
lioUtion  from  the  rest  of  that  country  is  almost  as 
marked  otherwise  as  it  is  geographically.  There  has 
long  been  a  conflict  of  Interest — Dr  at  least  of  poli- 
cies and  feelings,  Panama  having  more  communica- 
tion with  the  world  and  being  somewhat  more  pro- 
gressive in  ideas  than  the  interior. 

That    State  seceded    once   before,   and  the   bond 
of  union  has  long  been  feeble.     Complaint  has  been 
loud  that  her  revenues  have  been  unfairly  used  for  the 
benefit  of  the  rest  of    Colombia;    but  the  canal  has 
been  the  burning  question,  and  upon  that   this  semi- 
detached section  and  the  Interior  took   strikingly  op- 
posite views.     Building  a  canal   was    not  seriously 
objected  to  anywhere,  but  the  Interior  misunderstood 
the  situation  and  assumed  that  this  country  had  set 
its  heart  upon  the  more  southern  route  and  would 
pay  accordingly;  hence  the  Bogotan  Congress,  in  which 
the  Isthmians  were  a  minority,   sought  to  alter  the 
terms.    To  the  interior  the  case  seemed  an  oppor- 
tunity to  drive  a  sharp  bargain  with  a  rich  and   eager 
customer;  to  Panama,  which  considered  the  building 
of  a  canal  there  of  paramount  importance  to  its  own 
future,  the  case  also  appeared  an  opportunity.     One 
wanted  to  sell  the  canal  concession;  the  other  primarily 
wanted  the  canal. 

It  has  been  intimated  repeatedly  during  the  last  six 
months  that  rejection  of  the  canal  treaty  might  be 
followed  by  secession  of  Pinamaand  perhaps  of  Oauca. 
which  would  set  up  an  independent  government  and 
geek  to  resume  negotiations  with  the  United  States. 
Apparently  these  intimations  may  have  reached  the 
Colombian  Congress  and  have  been  used  there  as  an 
argument  for  ratification;    at  least,  if  the  movement 


which  came  to  a  head  on  the  3d  was  a  surprise  any- 
where, it  must  have  been  at  Bogota — In  this  country 
it  seemed  a  rather  probable  event.  Under  the  circum- 
stances it  could  hardly  have  seemed  otherwise. 

The  first  duty  of  a  government  is  to  take  all  reason- 
able care  of  its  citizens  and  their  affairs  abroad;  this 
is  one   function  for  which   government  exists.    To 
"protect    American    interests"     wherever     put    in 
jeopardy,  and  to  be  in  position  to  do  so  wherever  a 
need  is  reasonably  suspected,  is  a  duty  which  will  not 
be    questioned.    Governments  usually    have  special 
sources  of  information,  and  they  are  bound  to  have  all 
knowledge  which  the  public  has;  hence  our  Govern-  • 
ment  would  have  been  dull  indeed  had  it  not  been 
aware  that  an  outbreak  on  the  isthmus  was  liable  to 
occur.     Having    such    knowledge  that    disturbance 
might  come,  ordinary  prudence  required  some  readi- 
ness to  meet  the  emergency.     Suppose  there  had  been 
none,  and  that  there  had  been  no  warship  within  two 
thousand  miles,  would  not  the  Government  have  been 
in  fault,  and  would  there  not  have  been  sharp  and 
just  criticism  of  Its  remissness  ? 

This  case  is  made  peculiar  by  the  Treaty  of  1846.  At 
that  time  the  Panama  Eiilroad  had  not  been  begun, 
though  it  had  been  talked  of,  as  a  canal  had  been; 
railroads  had  hardly  begun  anywhere  in  the 
United  States;  California  was  all  in  the  future,  and 
we  had  no  Pacific  States  nor  (In  a  real  sense)  any  Pa- 
cific Coast.  By  that  treaty  New  Granada  guaranteed 
the  right  of  way  across  the  isthmus  upon  any  existing 
or  future  modes  of  communication,  and  in  return  the 
United  States  guaranteed  neutrality  on  the  isthmus 
and  (of  course  as  against  other  nations)  the  rights  of 
sovereignty  to  New  Granada.  In  transmitting  the 
treaty  President  Polk  dwelt  upon  the  importance  of 
an  uninterrupted  transit;  and  repeatedly  since  then 
the  obligation  to  maintain  neutrality  there  has  been 
enforced,  either  by  intervention  or  by  official  expres- 
sions. For  example,  Mr.  Seward — who  has  been  dead 
more  than  thirty  years — said  that  this  country  had 
taken  and  will  take  no  part  in  any  internal  revolu- 
tion, but 'Hhe  United  States  will  nevertheless  hold 
themselves  ready  to  protect  the  transit  trade  across 
the  isthmus  against  Invasion  of  either  domestic  or  for- 
eign disturbers  of  the  peace  of  the  State  of  Panama.'' 

That  the  present  "internal  revolution"  occurred  on 
the  isthmus  and  not  at  the  capital  is  due  to  the  nature 
of  its  causes  and  not  to  any  policy  of  this  country. 
It  is  possible  that  the  leaders  of  It  were  aware  of  the 
treaty;  but  if  that  is  so  the  fact  has  no  bearing  on  the 
treaty  obligations.  How  far  the  Bogotan  Government 
would  have  fought  the  seoeders,  or  whether  it  would 
have  succeeded  in  quelling  the  movement  had  it  been 
permitted  to  occupy  the  isthmus,  is  of  course  conjec- 
tural; but  if  the  railroad  had  been  left  available  for 
military  uses,  it  would  inevitably  have  been  disturbed 
for  other  business.  Fighting  might  have  occurred  at 
both  termini  and  along  the  line;  the  road  itself,  which 
is  partly  American  property,  would  have  been  ex- 
posed to  injury;  a  condition  of  turbulence  for  an  in- 
definite time  might  have  followed,  in  which  the  guar- 
anteed neutrality  and  uninterrupted  transit  would 
have  been  ended.  Surely  this  is  too  plain  to  need 
urging. 

The  bearing  of  this  upon  the  final  determination  of 
the  canal  is  another  question  and  need  not  be  dis- 
cussed now.  The  conditions — including  seismic  haz- 
ards— which  make  the  preferable  route  were  fully  set 
forth  in  the  Chronicle  nearly  two  years  ago,  and 
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Deed  not  be  considered  again.  They  atill  Bt:ind,  and 
they  are  geographical  and  physical  conditions,  which 
are  unaffected  by  anything  that  governments  can  do 
or  not  do.  Bat  since  there  is  some  disposition 
to  cite  the  unsettled  state  and  restless  character  of 
the  people  as  an  objection  to  the  lower  route,  it  is 
only  lair  to  point  out  that  this  applies  quite  as 
strongly  to  the  other.  Nicaragua  and  Oosta  Rica  also 
are  turbulent;  moreover,  although  the  lake  and  the 
canal  which  would  join  that  with  the  Pacific  are 
wholly  within  Nicaragua,  the  canalizi^d  river  of  the 
Nicaragua  route  lies  for  its  entire  length  close  to  the 
boundary,  and  a  considerable  portion  of  it  forms  the 
line  itself.  A  boundary  between  countries  is  naturally 
a  subject  of  dispute,  and  is  liable  to  be  a  field  of 
warfare.  Any  objection  which  can  be  raised  on  the 
score  of  our  police  duty  and  the  difficulty  of  protect- 
ing the  work  against  raids  and  the  like  applies  with 
as  much  force  to  one  route  as  the  other.  If  difl&cul- 
ties  are  to  deter,  the  argument  is  conclusive  against 
any  canal  at  all. 


CONQREaS  AND  CUBA. 

It  is  unfortunate,  perhaps,  that  the  project  of 
Ctiban  reciprocity,  to  consider  which  the  extra  session 
of  Congress  convened  on  Tuesday,  is  obscured  in  the 
public  mind  by  the  more  exciting  topic  of  the  Panama 
negotiations.  Possibly,  however,  this  very  fact  may 
turn  out  to  be  fortunate  for  the  Cuban  treaty,  because 
perfunctory  opposition  may  be  diverted  by  a  general 
wish  to  settle  a  dispute  with  one  State  to  the  south 
of  us  while  preparing  to  consider  a  more  serious  dis- 
pute with  another. 

The  Cuban  affair  is  simple  and  the  story  has  been 
very  often  told,  but  it  may  be  worth  while  to  re-tell 
it.  The  Constitution  adopted  in  1901  by  Cuba  declared 
that  country  to  be  "a  sovereign  and  independent 
State."  To  this  clause,  among  others,  our  own  Con- 
Ij;re8s  assented  ;  but  it  conditioned  its  assent,  first,  on 
the  right  of  general  supervision  by  ourselves  over 
Cuba's  foreign  policy ;  second,  on  the  right  of  veto 
on  Cuba's  borrowing  expedients,  and  third,  on  Cuba's 
relinquishment  to  the  United  Siates  of  certain  small 
islands  suitable  for  coaling  stations  in  its  waters.  To 
these  provisos  Cuba  assented,  the  stipulation  being 
carried  out  by  a  treaty  executed  almost  simultaneously 
with  the  installing  of  the  new  Cuban  Goverjment 
But  the  Cubans  did  not  yield  readily  In  these  matters, 
and  their  assent  was  gained  only  through  the  pledge 
by  our  executive  officers  of  a  reciprocity  treaty  which 
should  throw  open  our  markets  to  the  Cuban  sugar 
product.  This  pledge,  moreover,  was  not  granted 
without  a  substantial  quid  pro  quo,  exclusive  of  coal- 
ing stations  or  control  of  Cuban  State  policy. 

The  treaty  prepared  by  our  Administration  to  em- 
body the  concessions  to  Cuba  was  a  true  reciprocity 
treaty;  it  not  only  gave  to  Cuban  sugar  a  preferential 
market  in  this  country,  as  compared  with  other  for- 
eign sugars,  but  it  guaranteed  for  our  own  manufac- 
turers and  producers  equal  and  in  some  cases  greater 
advantages  in  the  Cuban  market.  President  Kjose- 
velt's  message,  submitted  to  Congress  on  Tuesday 
with  the  treaty,  sets  forth  this  phase  of  the  negotia- 
tion with  emphasis.    The  President  says  : 

The  treaty  submitted  to  you  for  approval  secures  to 
the  United  States  economic  advantages  as  great  as 
those  given  to  Cuba.  Not  an  American  interest  is 
sacrificed.  By  the  treaty  a  large  Cuban  market  is  se- 
cured to  our  producers.    It  is  a  market  which  lies  at 


our  doors,  wMch  is  already  large,  which  is  capable  of 
great  expansion,  and  which  is  especially  important  to 
the  development  of  our  export  trade.  It  would  be  in- 
deed short-sighted  for  us  to  refuse  to  take  advantage 
of  such  an  opportunity,  and  to  force  Caba  into  mak- 
ing arrangements  with  other  countries  to  our  disad- 
vantage. 

This  reciprocity  treaty  stands  by  itself.  It  is  de- 
manded on  considerations  of  broad  naMonal  policy  as 
well  as  by  our  economic  interest.  It  will  do  harm  to 
no  industry.  It  will  benefit  many  industries.  It  is  in 
the  interest  of  our  people  as  a  whole,  both  because  of 
Its  importance  from  the  broad  standpoint  of  interna- 
tional policy  and  because  economically  it  intimately 
concerns  us  to  develop  and  secure  the  rich  Cuban 
market  for  our  farmers,  artisans,  merchants  and  man- 
ufacturers. 

The  right  or  wrong  of  the  matter,  considered  from 
this  point  of  view,  has  never  appeared  to  us  debatable* 
It  is  true  that  our  Senate  had  not  assented  in  advance 
to  the  full  arrangement ;  but  it  had  not  only  assented 
to,  but  s'ipulated,  the  most  important  part  of  our  side 
of  the  bargain — namely,  the  cession  of  the  islandi 
and  the  control  of  Cuba's  foreign  policy.  These  fruits 
of  the  general  arrangement  with  the  new  republic  we 
ec  j  ^yed  at  once,  and  it  is  not  a  fact  to  be  recalled  with 
pride  or  pleasure  that  with  our  two  years'  possession 
of  those  privileges  we  should  have  postponed  the 
granting  to  Cuba  of  the  agreed  consideration.  We 
do  not  propose  to  enter  here  into  the  question  of  what 
influences,  political  or  commercial,  may  have  operated 
to  retard  that  act  of  j  astice.  It  is  sufficient  to  say 
that  the  hour  had  plainly  come  when  performance  of 
that  act  could  be  deferred  no  longer  without  national 
dishonor. 

We  may  cite  one  final  reason — of  no  slight  import- 
ance in  our  judgment — why  the  concession  to  Cuba's 
sugar  producers  would  be  incumbent  on  us  as  a  far- 
seeing  Government,  even  if  such  policy  were  not  per- 
emptorily dictated  by  considerations  of  pledges  ex- 
tended and  equivalent  benefits  exacted.  It  is  in  a 
peculiar  way  the  interest  of  our  Government  that 
Cuba  should  er  jay  industrial  prosperity.  The  island's 
industrial  adversity  during  the  ten-year  period  before 
America's  intervention  had  quite  as  much  to  do  with 
its  chronic  state  of  insurrection  and  anarchy  as  did 
actual  misrule  by  Spain  or  the  wish  for  independence. 
FdU  in  the  price  of  sugar — aggravated  in  the  case  of 
Cuban  producers  by  hostile  American  tariffs — re- 
duced the  industry  to  such  straits  that  transformation 
of  workingmen  and  plantation  owners  into  mobs  and 
guerrilla  bands  was  an  almost  inevitable  conse- 
quence. 

That  observer  is  very  short-sighted  who  does  not 
see  the  dangers  inherent  in  any  possible  repetition  of 
such  trade  conditions.  The  United  States  has  prac- 
tically guaranteed  the  stability  of  the  Cuban  Govern- 
ment; therefore  our  status  in  the  event  of  another 
revolt  of  a  discontented  population  would  be  that  of  a 
directly  interested  party.  Instead  of  arming  to  help 
such  revolutionists  to  independence,  we  should  be 
summoned  to  send  our  soldiers  into  Cuba  to  put  down 
an  insurrection.  What  that  meant,  the  experience  of 
Spain  has  taught  us;  and  if  it  had  not  done  so,  we 
might  have  learned  the  truth  from  our  own  experi- 
ences in  the  Philippines.  With  how  much  poorer 
grace  could  this  country  at  some  future  time  have 
undertaken  this  unpleasant  task,  if  responsibility  for 
the  conditions  making  that  act  inevitable  ky  directly 
at  our  door  and  were  involved  in  a  broken  pledge  of 
the  United  States  ? 
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THE  GRAIN  HARVESTS  OF  190S. 
At  the  present  time,  when  auoh  gloomy  vlewa  pre- 
vail in  Industrial  and  financial  circles,  it  is  a  reassarlng 
fact  to  get  evidence  that  oar  leading  grain  crops, 
upon  which  so  much  depends,  have  yielded  very  satis- 
factory results  the  present  year — very  much  more  so 
than  seemed  possible  at  one  time.  The  only  import 
ant  crop  as  to  which  any  doubt:  still  existed  waa  the 
corn  crop,  and  the  doubt  as  to  that  crop  has  now  been 
completely  removed.  In  other  words,  the  estimates 
of  yield  per  acre  for  corn,  published  this  weelc  by  the 
Department  of  Agriculture  at  Washington,  give  us  the 
exact  facts  as  regards  the  indicated  yield  of  corn.  The 
figures  with  reference  to  the  other  leading  grain  crops 
were  previously  furnished,  so  that  with  the  added 
data  for  corn  we  are  put  in  possession  of  a  pretty  close 
Indication  of  the  grain  harvests  as  a  whole.  Of  course 
the  present  fis;ures  are  not  final,  being  subject  to  re- 
vision at  the  end  of  the  year,  but  there  seems  no 
reason  to  think  that  the  modifications  will  change  the 
general  result  materially. 

I*:  is  a  striking  and  noteworthy  fact  that  the  indica- 
tion3  with  respec!;  to  corn  hive  steadily  improved 
throughout  the  season.  The  crop  was  a  very  late 
one,  and  based  on  that  fact  there  had  been  very  posi- 
tive statements  that  the  yield  could  hardly  be  ex- 
pected to  reach  large  proportions.  Ttiose  Interested 
in  depressing  prices  on  the  Stock  Exchange  never 
ceased  laying  stress  on  that  fact.  To  be  sure,  every 
one  recognized  that  with  the  crop  late  an  early  frost 
might  do  an  unusual  amount  of  damage.  One  or  two 
quite  severe  frosts  actually  did  occur  in  September, 
creating  a  great  deal  of  alarm,  but  fortunately  it  hap- 
pened that  the  frost  covered  only  a  limited  area.  The 
result  was,  as  we  pointed  out  a  month  ago,  that  the 
Agricultural  Department's  report  for  the  first  of  Oc- 
tober actually  showed  a  somewhat  better  average  con- 
dition than  that  for  September  1.  Now  that  the 
estimates  of  yield  per  acre  are  available,  the  excellent 
promise  afforded  by  the  October  report  is  confirmed 
and  emphasized.  The  yield  per  acre  for  the  who'e 
country  is  reported  as  averaging  258  bushels  per  acre, 
which  is  only  one  bushel  less  than  the  average  last 
year,  and  compares  with  but  16  7  bushels  for  1901, 
when  the  country  experienced  such  a  tremendous  crop 
shortage. 

In  midsummer  no  one  had  dared  to  look  for  a  total 
corn  crop  in  excess  of  3,000  million  bushels.  In> 
deed  it  was  considered  then  that  the  country 
would  be  fortunate  if  that  figure  were  attained 
Now  the  Agricultural  Bureau  itself  states  that  its 
figures  indicate  a  total  yield  of  about  3,313  million 
buehels.  This  compares  with  2,623  million  bushels,  the 
crop  of  last  year,  and  with  1,632  million  bushels,  the 
crop  of  1901.  In  other  words  this  year's  corn  yield  falls 
but  200  million  bushels  below  the  extraordinary — we 
might  almost  say  phenomenal — crop  of  last  season. 
The  average  of  quality  la  actually  better  than  last 
year,  which  means  that  the  crop  comprises  a  smaller 
percentage  of  soft  or  nnmercbantable  corn.  The 
general  average  as  to  quality  the  present  season  is  put 
at  83*1  per  cent,  as  compared  wi^h  80'7  In  1932  and 
73'7  in  1901.  Furthermore,  it  ia  estimated  that  about 
6*2  per  cent  of  the  corn  crop  of  last  year  was  still  in 
the  hands  of  farmers  on  November  1  1903,  as  com- 
pared with  1*9  per  cent  of  the  crop  of  1901  In  farmers' 
hands  on  November  1  1902  and  4 '6  per  cent  of  the 
crop  of  1900  in  farmers'  hands  on  November  1  1901. 


Tbus  in  every  way  the  situation  is  a  favorable  one, 
promising  a  large  traffic  for  the  railroads  and 
abundant  food- stuffs  for  cattle,  hogs,  etc.  In  the 
table  which  follows  we  show  the  Indicated  production 
of  1903  in  the  leading  corn- producing  States,  as  com- 
pared with  the  production  la  the  same  States  re- 
ported for  the  previous  f'^ur  vearp. 
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Corn. 


Iowa 

Illinois 

Kansas 

HlBSonrl 

Nebraska. 

Indiana 

Ohio 

Texas 

Tennessee.... 

Kentucky 

Pennsylvania. 

Arkansas 

Wisconsin.... 
MlohlKan..... 
Minnesota.... 


Total 

All  others . 


IniicattA 

Production^ 

1903. 


Bushels. 

an.oi  1.000 

809,921,000 

179,821,000 

178,3a9,')(  0 

204,893.0  0 

142,581,000 

89,286,000 

140,761.000 

76,294,000 

88,546,000 

46,448,000 

48,213,000 

43,639,000 

44  212,0  0 

40,727,000 


1.846,613,000 
466,628,000 


Pro- 
duction. 
1903. 


Bu»hel». 

297,686,016 

872,436,416 

832,808.621 

264,232,606 

262,620,173 

171,332,142 

121,608,512 

44,867,416 

73,081,328 

90,093,357 

63,668,486 

50,656,042 

42,426,819 

35,193.814 

33,826,569 


Pro- 

duction, 

1901. 


Bushels. 

280,264,650 

198,086,713 
61,508,034 
66,436,8:6 

109,141.840 
87,763,641 
80,313,302 
60,050,996 
46,129,688 
19,675,178 
61.003,330 
18,702,122 
40,021,152 
45,636,560 
36,797,466 


Pro- 
duction, 
1900. 


2.186,422,776 1 1,179,257,7^8 
897,223,5361    318,262,163 


Total  U.  8 L3.813,140,000  2,823.648,312  l.522,619,H91  2,106.102.616  2,078,143.983 


Bushels. 

305,869,948 

264,176,226 

16.3,870,630 

180,710,404 

810.430,064 

153,200.800 

106.890.188 

81,962,910 

56,997,880 

69,267,224 

82,707,900 

45,225,947 

49,547,240 

38,888,460 

31,794,708 


Pro- 
Auction, 
1899. 


Bushels. 

242,249,841 

247,150,332 

837.621,228 

163,916,064 

224.373.268 

141.862,594 

90.048,816 

81,151,898 

69,997,760 

65,892,687 

40,266,878 

48,087,140 

41,666,365 

26,476.360 

31,172.272 


1,791,530,629 
318,571,987 


1,730,430,981 
347,712,968 


A  study  of  the  toregolng  statement  shows  wide 
differences  in  the  outcome  in  the  different  sections  of 
the  country.  In  the  great  corn  belt  of  the  Middle  West 
the  corn  yield  fell  materially  below  the  exceptional 
yield  of  1902;  contrariwise  in  the  Southern  States 
where  the  production  was  pretty  generally  larger  than 
that  of  last  year.  This  variation  in  the  comparison 
hB  between  the  different  sections  of  the  country  will 
doubtless  account  for  the  erroneous  impressions  as  to 
probable  total  yield  which  prevailed  at  one  time. 
Predlctiona  of  a  falling  off  in  the  Middle  West  stand 
verified,  but  what  has  been  overlooked  is  that  the 
greater  portion  of  the  loss  was  made  good  by  the 
augmented  yield  in  the  rest  of  the  country.  Still  It 
cannot  be  said  that  even  in  the  West  the  crop  wai 
small;  it  merely  did  not  reach  the  exceptional  propor- 
tions of  last  season.  Illinois  ranks  first  with  a  total 
of  309  million  bushels,  which  is  considerably  above 
the  average  for  that  State  In  recent  years,  but  com- 
pares with  372  million  bushels  In  1902.  Iowa's  yield 
is  221  million  bushels,  comparing  with  297  million 
bushels.  The  Kansas  crop  works  ont  close  to  180 
million  bushels,  which  compares  with  232  million 
bushels  In  1902  and  but  61  million  bushels  in  1901. 
Missouri  seems  to  have  raised  178  million  bushels, 
this  contrasting  with  264  millions  in  1902  and  66  mil- 
lions in  1901.  Nebraska  has  a  total  of  204  millions, 
against  252  and  109  millions,  respectively.  Indiana 
has  a  crop  of  142  millions  against  171  million s  and  87 
millions,  respectively,  in  the  two  years  preceding,  and 
Ohio  89  millions  against  121  millions  and  80  millions. 

On  the  other  hand,  Texas  raised  the  largest  crop 
on  record — nearly  100  million  bushels  more  than  last 
season,  tne  indicated  yield  for  1903  being  140  million 
bushels,  as  against  but  44  million  bushels  in  1902  and 
60  million  bushels  In  1901.  Tennessee  had  a  good 
total  last  year,  and  has  further  Improved  on  the  same 
the  present  season,  the  production  for  1903  being 
given  as  76  million  bushels,  as  against  73  million 
bushels  in  1902  and  46  million  bushels  in  1901.  Ken- 
tucky's corn  crop  did  not  quite  come  up  to  last  year's 
total,  but  Is  much  above  that  of  other  years,  with  the 
single  exception  of  1902. 

Speaking  of  the  grain  harvest  as  a  whole,  the  oats 
crop  is  the  only  one  that  shows  a  material  loss,  as  we 
have  noted  on  previous  occasions.    The  production 
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^or  1903  in  the  Uulted  Scates  will  be  aboat  787  million 
bnahels,  as  against  987  million.  This  Is  a  loss  of  200 
million  bushels,  proportionately  much  heavier  than 
the  corresponding  amount  of  loss  in  oorn.  The  wheat 
crop  comes  very  close  to  last  year's  total,  figuring  out 
about  669  million  bushels,  as  against  670  million  bush- 
els in  1902  and  748  million  bushels  in  1901,  the  latter 
the  very  largest  ever  reached.  We  furnish  below  a 
summary  for  the  last  fiye  years  of  the  production  of 
the  leading  cereals,  namely  oorn,  wheat,  oats,  barley 
and  rye. 

OBOPS  OF  WHEAT,  CX>RN,  OATS,  BABLBT  AND  BTK. 


Total 
Production, 


Corn  .... 
Wheat.  . 

OaU 

Barler_. 
Bre 

Total.. 


1903. 


1903. 


♦1901. 


1900. 


BxtsheU.     I     BuiheU.  Buthels.         Bushels. 

8,813.140,000  2.623,e4''.31 2  1.5.'2,619,!^B1  2,105.102,618 
868.028,0(0     b70,0«3,008      748.460,318     5a8,a2fl,6«5 
787.689,000     087,842.712!     736,808,724      809,185,989 
131.789.000      134,954.023      109,932,924       68.929.833 
20.373,000       33,H80,6U2j      89.344  830;      23,995,937 


|S,B»0.919.000  4  350,1  °8.647l:t.  157,066.68'? '3.619.879.770 


1899. 


Biuhel*. 

2,078,143,933 

647,303,816 

796,177,718 

73.381,563 

23,961.741 


3,818,9H8.7Pe 


*  Rerlsed  dKores;  orljitnal  tlgures  much  lower. 

The  aggregate  for  the  five  crops,  it  will  be  seen,  is 
8,920  million  bushels  for  1903,  which  is  some  430 
million  bushels  less  than  the  extraordinary  yield  of 
1902,  but  763  million  bushels  in  excess  of  the  short 
crop  of  1901  and  some  400  million  bushels  larger  even 
than  the  country's  yield  of  these  same  crops  in  1900 
and  1899.  It  remains  to  add  that  the  hay  crop  this 
season  has  also  been  unusually  satisfactory,  the  yield 
per  acre  having  been  1*64  tons  as  against  1*50  tons  in 
1902,  1-28  tons  in  both  1901  and  1900  and  1*35  tons 
in  1899.  In  brief  the  hay  yield  has  been  one  of  the 
best  of  recent  years. 


AMERICAN  G07T0N  OIL  REPORT. 

The  annual  report  of  the  Americau  Cotton  Oil 
Company  for  the  fiscal  year  ending  August  31  1903 
has  been  published  the  present  week,  and  from  the 
fact  that  it  shows  a  considerable  falling  off  in  profits 
as  compared  with  the  twelve  months  preceding  the 
conclusion  has  been  drawn  that  the  company  had  a 
poor  year.  This  conclusion  is  not  at  all  justified,  it 
appears  to  us.  Profits  have  been  of  fair  average  pro- 
portions, as  we  shall  presently  showj  even  though  not 
equaling  those  of  the  previous  year.  We  think  it  im- 
portant that  this  should  be  understood,  in  view  of  the 
recent  experience  of  the  Virginia- Carolina  Chemical 
Company,  which  has,  as  the  reader  knows,  been 
obliged  to  suspend  dividends  on  its  common  stock, 
and  which  besides  its  other  business  is  also  in  the 
cotton  oil  business,  through  its  control  of  the 
Southern  Cotton  Oil  Company. 

The  truth  is,  the  year  preceding  had  been  entirely 
exceptional  in  the  matter  of  profits,  and  it  is  only  by 
contrast  with  these  exceptional  figures  that  the  result 
for  1902-03  appears  unsatisfactory.  In  1901-02  profits 
were  reported  12,238,206;  for  1902-03  they  are  given 
as  11,630,081.  Going  back  a  little  further,  however, 
it  will  be  found  that  in  1900-01  the  profits  were  only 
•1,091,867;  in  1899-1900  they  were  11,497,183;  in 
1898-99,  $1,637,814,  and  In  1897-98,  $1,314,221.  The 
reason  for  the  high  total  of  190102  is  found  in  the 
peculiar  conditions  that  then  prevailed  as  re 
gards  the  products  with  which  the  goods  of 
the  American  Cotton  Oil  Co.  come  into  com- 
petition. Tae  reader  may  not  know  that  the 
size  of  the  cotton  crop  and  the  price  of  cotton  seed 
are  not  the  only  factors  in  the  business  of  the  Cot- 
ton Oil  Co.  The  size  of  the  corn  crop  is  an  element 
of  equal,  if  not  greater,  importance.  When  the  corn 
yield  is  short  a  diminished  supply  of  hogs  and  of  hog 


products  is  the  natural  sequence.  Such  a  situation 
in  turn  means  better  prices  and  a  larger  market  for 
the  products  of  the  Cotton  Oil  Company,  since  many 
of  these  products  compete  with  the  others.  Bearing 
this  in  mind,  and  recalling  further  that  the  fiscal  year 
1901  02  followed  the  corn-crop  shortage  of  the  season 
of  1901  (one  of  the  most  disastrous  failures  of  the 
corn  crop  on  record),  it  will  readily  be  seen  that  in 
that  period  of  twelve  months,  with  prices  steadily  ris- 
ing, the  Cotton  Oil  Company  got  advantages  of  no 
ordinary  proportions,  and  a  repetition  of  which  could 
only  be  expected  in  the  case  of  a  repetition  of  the 
conditions  which  produced  them. 

On  the  other  hand,  the  fiscal  year  1902-03  followed 
the  phenomenal  corn  yield  of  the  season  of  1902,  and 
the  trend  of  prices  in  this  period  of  twelve  months 
was  therefore  downward.  The  contrast  ,therefore,  is 
between  rising  prices  in  one  case  and  declining  prices 
in  the  other  case.  Stated  in  another  way,  1902-03 
simply  marked  a  return  to  normal  conditions  from  the 
abnormal  conditions  pravailing  in  the  year  immediately 
preceding.  To  show  the  course  of  profits  during  the 
last  six  years,  we  give  the  following  table.  We  add  for 
each  year  the  rate  of  dividend  paid  on  the  common 
stock  of  the  company. 


Tear  Ending  Aug.  31—  Profits. 

1898 $1,314,221  55 

1899 1,637,814  53 

1900 1,497,182  61 

1901 1,091,857  47 

1902 2,238,20648 

1903 1.530,03132 


Dividend  on 
Common  Stock 

3  por  cent. 
4 

312       " 

2 

6 

4  " 


Average  for  six  years $1,551,501  00  3^  percent. 

From  the  foregoing  it  will  be  seen  that  the  average 
profit  for  the  six  years  (including  the  exceptional 
total  of  190102)  has  been  $1,651,661,  comparing  with 
$1,630,081  profits  for  1902-03,  showing  that  the  late 
year  was  just  about  up  to  the  average.  The  dividends 
paid  also  figure  out  in  much  the  same  way,  the  aver- 
age for  the  six  years  being  3|  per  cent  and  for 
1902  03  4  per  cent.  Out  of  the  exceptional  profits  of 
1901-02  the  dividend  declaration  had  been  6  per  cent; 
out  of  the  late  year's  profits  the  dividend,  as  just 
stated,  is  to  be  4  per  cent.  We  say  is  to  be,  because 
the  dividends  are  not  announced  until  the  close  of  the 
fiscal  year  and  the  distribution  is  made  in  semi-annual 
instalments.  On  the  6th  of  the  present  month  the 
directors  met  and  declared  4  per  cent  out  of  the 
profits  of  1902-03,  payable  2  per  cent  Dacember  1  1903 
and  2  per  cent  Jane  1  1904. 

After  meeting  the  requirements  for  these  dividends, 
and  also  taking  out  the  regular  6  per  cent  dividends 
on  the  preferred  shares,  a  surplus  balance  of  $108,681 
remains  on  the  operations  of  the  twelve  months.  In 
the  previous  year  the  dividends,  as  already  said,  had 
been  6  per  cent.  It  will  be  noted  from  the  table  above 
that  this  is  the  sixth  consecutive  year  in  which  divi- 
dends have  been  declared  upon  the  common  stock  of 
the  company,  showing  that  the  business  of  the  con- 
cern is  on  a  well  established  basis. 

Chairman  George  A.  Morrison,  in  his  remarks, 
points  out  that  the  strained  financial  conditions  which 
have  prevailed  during  the  year  have  not  affected  the 
company.  During  the  period  when  seed  buying  is  in 
progress,  which  covers  about  five  months,  the  com. 
pany  is  obliged  to  borrow  in  a  small  way  (there  were 
$1,060,000  bills  payable  Aug.  31  1903,  and  $1,000,000 
bills  payable  Aug.  31  1902),  but  there  is  no  time  dur- 
ing the  year,  sa)  s  Mr.  Morrison,  when  cash  in  bank 
and  the2[qulck  salable  assets  do  not  exceed  the  sum 
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of  ezlsticg  debenture  bonds  and  of  current  liabilities. 
The  quick  assets  Aug.  31  1903  were  17,199,838, 
while  the  total  of  current  liabilities,  including  the  $1,- 
060,000  bills  payable  already  referred  to,  was  at  the 
same  date  only  $2,774,024,  and  the  amount  of  the  de- 
benture bond  issue  no  more  than  $3,000,000. 

Aside  from  these  $3,000,000  debenture  bonds,  the 
company  has  no  funded  Indebtedness,  and  all  the  prop- 
erties of  the  organization  are  free  from  mortgage  or 
other  liens.  The  report  telli  us  that  since  the  yalu- 
ation  of  the  properties  made  in  1893,  $3,878,330  has 
been  expended  in  repairs  and  charged  to  operating  ex 
penses,  and  $2,866,590  has  been  put  into  productive 
permanent  improvements  and  added  to  assets.  This 
has  been  accomplished  without  any  increase  in  capital 
■took.  As  illustrating  the  sound  way  In  which  busi- 
ness is  being  conducted,  the  report  repeats  a  state- 
ment which  has  been  contained  in  every  recent  re- 
port, to  the  effect  that  the  percentage  of  loss  from 
bad  debts  for  the  late  year  did  not  exceed  the  average 
of  the  past  thirteen  years,  namely  less  than  one- fifth 
of  one  per  cent. 


RAILROAD   GROSS  EARNINGS  FOR 
OCTOBER. 

Kailroad  gross  earnings  no  longer  record  such 
strikingly  large  gains  as  was  the  case  up  to  a  short 
time  ago.  This  is  true  of  the  roads  both  individu- 
ally and  collectively.  It  Is  not  so  long  since  that 
gains  on  many  of  the  separate  systems  ran  from  half 
a  million  to  a  million  dollars  a  month.  Now  the  im- 
provement is  gradually  being  reduced  and  getting 
down  to  comparatively  small  dimensions.  In  our 
compilations  below,  covering  the  month  of  October, 
there  is  cot  a  single  road  or  system  showing  a 
gain  as  high  as  $500,000,  and  in  fact  only  one, 
the  Baltimore  &  Ohio,  as  high  as  $400,000;  the 
next  best  figure  being  that  of  the  New  York  Cen- 
tral, with  $367,408  increase.  Of  course  we  are 
speaking  now  of  the  roads  only  which  furnish  early 
preliminary  returns.  This  excludes  some  very  prom- 
inent systems,  and  in  particular  the  Pennsylvania 
Bailroad  system.  But  in  '  these  latter  Instances  the 
gains  in  the  past  have  been  of  even  larger  dimen- 
sions, those  of  the  Pennsylvania  on  the  combined 
lines  east  and  west  of  Pittsburgh  and  Erie  having 
early  in  the  year  several  times  exceeded  $2,000,000 
per  month. 

It  is  not  surprising  that  the  improvement  should 
now  be  cf  more  moderate  proportions.  Labor  troubles 
have  been  very  conspicuous  all  through  the  present 
year,  and  with  confidence  in  financial  circles  at  the 
same  time  deeply  disturbed,  trade  has  been  slackening 
in  certain  directions,  while  the  iron  and  steel  industry, 
as  every  one  knows,  has  become  much  depressed.  Such 
conditions  would  naturally  in  the  course  of  time  be 
reflected  in  the  returns  of  the  transportation  lines. 
Iron  ore  shipments  were  no  doubt  reduced  on  some  of 
the  Northwestern  lines  as  the  direct  result  of  the 
rigorous  curtailment  of  the  iron  output.  There  were 
also  some  special  depressing  circumstances,  such  as 
the  coal  miners'  strike  in  Colorado,  which  presumably 
is  the  reason  for  the  decrease  on  the  Denver  &  Rio 
Grande.  It  must  also  be  remembered  that  comparison 
is  with  very  large  earnings  In  1903 — with  totals  which 
had  been  steadily  rising  year  by  year  for  many  years 
past. 

This  latter  fact,  that  expansion  in  revenues  has 
been  so  marked  and  so  continuous  in  the  past.  Is  an 


important  one  to  remember,  modifying  adverse  con- 
clusions which  might  otherwise  be  drawn.  Obviously 
the  railroads  will  be  doing  well,  now  that  trade  has 
received  somewhat  of  a  set-back,  if  they  can  main- 
tain the  large  totals  previously  reached. 

Oar  compilations  cover  90,609  miles  of  road — 
roughly,  a  little  less  than  half  the  total  mileage  of  the 
country — and  the  gain  reaches  $3,667,513  over  the 
month  last  year  on  the  same  roads.  Three  and  two- 
thirds  million  dollars  increase  is  evidently  a  very  com- 
fortable sum,  especially  considering  that  the  improve- 
ment follows  such  large  consecutive  gains  in  previous 
years.  In  ratio  the  gain  amounts  to  6 '34  per  cent. 
For  October  last  year  our  thble  showed  $4,344,400  or 
6'71  per  cent  increase,  while  for  October  1901  the  im- 
provement reached  $8,244,391  or  13-39  per  cent.  The 
following  carries  the  comparisons  back  to  1893. 


October. 
.893  (IIT  roads) 
.804  (119  roads) 
.895  (133  roads) 
.896  (127  roads) 
.897  1127  roads 
.888  (123  roads) 
L899  (105  roads) 
.900  (  93  roads) 
.901  (99  roads) 
BOS  (78  roads) 
903   (72  roads) 


Jan.1  to 
898  (114 
894  (116 
898  (130 

896  (122 

897  (123 

898  (183 

899  (102 

900  (  91 

901  (94 

902  (77 

903  (71 


Oct.  81 
roads) 
roads), 
roads) 
roads; 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
roada) 


muage. 

Groti  Barningi. 

Tear 

Tear 

Tear 

Tear 

Bivtn. 

Frecedino 
Mile*. 

Oiven. 

Preeedino. 
t 

MOet. 

» 

98,3S8 

89.894 

49,790.091 

50.876,5(0 

93.837 

93.010 

45,854.fl0'* 

4B.234.i'a'< 

V9  474 

99,878 

55,130,068 

51.777,79: 

92,816 

93,061 

47,974.125 

50,364.88- 

97,164 

96,866 

53,959,376 

49,604,841 

93,881 

9<!,684 

58,978.132 

51.6^6,00  ' 

94,836 

93,875 

59,8S2.586 

63.323,877 

88,014 

86,876 

66,051,244 

69,818.60? 

101,364 

99.698 

74,763.5:0 

66.50y,17^ 

91.631 

f^9,6U 

69,104.882 

64.760,482 

90,509 

88.557 

12,iOS,97i 

68,789.480 

89,034 

88,540 

418.783.977 

416.150.861 

92.961 

92,218 

3i"1.298.88r 

413,956,987 

93,060 

97,-<64 

418.7  7rt,84:i 

,S99,«93.871 

91,114 

90,650 

883. 169.171 

871.098,«64 

96.417 

95,128 

415.675.8  ^ 

897,417,'<:6l 

98,681 

92,634 

439.65i.8-«« 

400,164,71 1 

93,464 

91,9^6 

467.646.154 

426.901,050 

87,150 

8i.(ll 

462.386.H82 

421,832,209 

99,916 

98.259 

595,247.5:1' 

636.350,666 

91.495 

t9,575 

667,732.410 

524.404,004 

00,451 

88,199 

e31,403,24K 

56!),51I.fe88 

Inereoie 

or 
Decreae*. 


Dee. 
Dee. 
Inc. 
Dec. 
Ine. 
Ine. 
Ine. 
Inc. 
Inl- 
ine. 
Ine. 

Dee. 
Dee, 
Ine 
Ine 
Ine 
Ine 
Ine 
Ine 
Ine 
Ine 
Ine 


1.O88.409 
9,880,828 
S.858,866 
2,380,997 
4,364.536 
2,378,838 
6,868.869 
2.732.730 
8.244.891 
4.844,400 
3.667,612 

8.800.684 
68,690,701 
19,082,478 
18,072.318 
18.158.007 
38,988.142 
.40,740.104 
41.114.623 
59,898.981 
.43  838.436 
66.891.862 


NOTB.— We  do  not  Inolade  the  Mexloan  roads  In  any  of  the  yean. 

As  far  as  the  grain  movement  at  the  West  and  the 
cotton  movement  in  the  South  are  concerned,  the  lat- 
ter was  quite  irregular,  while  the  grain  movement  was 
heavier  than  last  year,  though  not  all  roads,  nor  all 
receiving  points,  shared  in  the  increase.  The  wheat 
receipts  were  much  smaller  than  a  year  ago,  ag- 
gregating for  the  five  weeks  ending  October  31  only 
35,485,638  bushels  this  year,  against  44,043,641  bush- 
els in  the  corresponding  period  in  1903;  but  the  corn 
deliveries  were  17,937,836  bushels,  against  10,683,817 
bushels;  the  oats  deliveries,  33,444,383  bushels,  against 
19,907,837,  and  the  barley  receipts,  14,533,911  bush- 
elsi  against  11,566,672.  Taking  wheat,  corn,  oats, 
barley  and  rye  together,  the  total  foots  up  91,467,404 
bushels  In  the  five  weeks  this  year,  against  87,536,660 
bushels  last  year.  We  may  add  that  in  the  corre- 
sponding five  weeks  of  1901  the  receipts  were  only 
75,765,359  bushels. 

BBOimi  or  FLOUB  A.HD  OBi.IM  FOB  FIVE  WEEKS  BHDIMO  OOT.  31 
AKD  8IHCB  JAKDABT  1. 


riour, 
(^bU.) 

Wheat, 
(Imjh.) 

3.R93  046 

5.627,3  <4 

19,18^339 

81,196,302 

Corn, 
(.buth.) 

Oats, 
(bus/t.) 

9,700  825 
9  179,8 1' 

76.790.40. 

68,40».4?ii 

Barley, 
(bu$h.) 

4.074.437 
2.9<6.252 
l«,6.*rt.2S7 
10,891,174 

Rye. 
(btuh.) 

CMeago— 
5  wks.  Oct.,  190S 
5  wk».  Oct..  1902 
ilnoeJau.1.1903 
ainoe  Jaii.1. 1902 

819.082 

714.061 

6.964,701 

6,278,^20 

12  829,35" 
6,411,648 
80,501.85 
10.835,882 

8T9,8!)6 

4I1.»<00 

8,618.958 

8,140,646 

iHiwaukee— 
5  wks.  Oct.,  1003 
5  wks.  Oct.,  1902 
8iooe  JaD.1.1903 
Since  Jan.l.  1902 

887.980 

66^051 

8.6tt2.W20 

2.906.84c 

1,^82,319 

a,2H8,Su0 
0  414.074 
7,769,400 

824.300 

188.060 

1,89  <,6U 

3,419,170 

747,000 

67-91" 

7,2S6  8  " 

5.9U0.80(. 

3,583,840 

H.2i».aoo 

i3,40S.t90 
9,01«.660 

104,000 
119.740 
786.400 
888,207 

6  wks.  Oct.,  1903 
5  wks.  Oct..  1901; 
riinoeJau.i.ieOK 
Hlnoe  Jan.1. 1902 

sn.otu 

2«l,3bC 
1,84.1, Ubb 
l,7e8,41(J 

2,613.509 

4  382  erSK 

17,ba(»,22» 

24,910,445 

1.872.l4/i 

878,50- 

19,4«5.963 

103:^1.040 

2,28-i.81fi 

2.'41.32 

17.2:^2.11.^ 

17.461,15i> 

567.000 

617.00" 

1,919.  00 

l,3l29drf 

168.400 

16S.H11 

1.031,497 

690.848 

roiKtri  — 
5  wks.  Oct..  1908 
5  wks.  Oct..  1902 
dlnoeJau.i.lWOH 
Since  Jan. 1.1W02 

3,660 

419  600 

1,163.600 

11,231.460 

781.010 

264, 70> 

10,75tt.t0i 

3.IH2<;9»1 

7':6.90(; 

.'97.400 
6,911.881' 
6,l2u.66/ 

16.700 

1,300 

64,416 

80.  Oil 

81,260 

61,300 

149.91^8 

277.690 

Nov.  14.  1903.1 


THE  CHRONICLE. 


1845 


Tlour, 


Whtat, 
'.buth.'. 


Detroit-  ' 

5  wks.  Oct.,  19tt 
5  wks.  Oct.,  1901 
Since  Jan.l.lUO: 
aiQceJ&n.l.  1901 

Olevti-tnl- 

5  wki  Oct..  190 

6  wk».  Oct..  190-- 
81no«  Jau.l.  190:i; 
Blnoe  Jan.1.  UKbj 

Peoria - 
5  wks.  Oct.,  190b 

5  wks.  uct..  I90i 
Since  Jaa.l.  19a 
81nceJan.l.  19a 

6  wki.  Oct.,  KXb 
6  WkB.  UiU,  190.' 
Since  Jan.  1.1903 
BlnceJan.l.l90:< 

Minrt'avoUt— 

5  wki.  Oct.,  luOS 
9  wks.  Oct.,  1909! 
aince  J  au.  1.1903 
SlsoeJan.!,  190a 

Kaneas  CHtv— 

6  wks   Oct.,  1908 

5  wks  Oct..  190a 
Since  Jan.  1.190." 
BlnceJan.l.l90a 

Total  nf  ali— 

6  wks.  Oct.,  190.3 
6  wks.  Oct..  1902 
Since  J&n.i.  190S 


37.1^0  293.18* 

44.»Ol  2T|,1{«> 

S3<l.t6r  l.TWI.fli.' 

S08.76C  a.Sv3.S<ll 

71.411  114  27H 

ioo.«es  24121'^ 

818.7X2  1.«)1M.W71 

096.990  8.037.70 

70.FOO  12S,-0i 

r^i.-sj  8oo.«o< 

Oa^.lO^  723.''fHi 

b66.940  a,Se>7.SSr 

776  000  9.3rtJ.R8V 

9v5,40<  ll.rtrtOOlB 

S.N0U.90.  H».095  3U 

4.7l<>4.700  iV.Ub.aOt 


18.0}!  9  >0 
1«.(5<)|»3« 
08.'34:>-0 
ei.516.86» 

5.019.400 

8,90-.  2J 

26.822  Oiu 

ao.oui,t8 


Com 

OaU, 
(bus*.) 

651.0«f 

3.143.rO( 
S.47tf,006 

Barley, 

1 
{ 

24<«,444 

IC-i.TSl 
8.-42S40 
1,J5»700 

(imsk.) 


410,452  m.bei 

44«."IW  l>(Js  20   , 

C.4r(J..3yi  5.P*lLi,44(  ; 

4.063.858  0.766,0ll< 


5,579 
6,741 


l,'r90.000    1.175.80C!  40^,700 

1.400.11)0     1.072.3  K  313.10*1 

17.lix.050    S,H4N,70i..  1,608.700 

13.003.039  10.730.0kW|  1,1S6,10C> 

^    1.204,7981  2,76R.S15 


17,«00 

S-'.S'JO 

8ioojL 

20\8  « 


2.1il,3Sl 
010,(191  ;   «;-«4  80    '       350.424 
074    S.(<8j87«    4,770.mi0|       M«S.7na 
e».Odr     1.003  Oti     3,8.0.660        b30.157 


a.468  06.''    35,4'i5  5S8 

2  7t19.K9    41.043  04  1 

15.994  583  i8'<.x58  45- 

atnceJau.l.ll<02  17.615.90-  .93.3»9.ul. 


240.76' 

15H,13 

2,440.05' 

2,686,ti65 

786  6* 

926.200 

12.04l,8«( 

ll.Oi^i.dOi 


4.481,«81 

2,'7->,3l»i' 
ltt.OI3,OH» 
8,617,803 

82J.80I 
I,S94.«00 
6,724.000 
7.513.0  N. 


17,l'37.«3fi  22,444.3^3 

10.6^2,81    |lw,907,«>|- 

ir4,881.17'    15O^0l»736 

90.704,071  13155.70: 


3.131,310,  2i5,770 

2.120.114';  :i03.a8i 

8..^7l.lOl  1.12U8-.40 

4,894,668  MS  704 


14.5S3.911 

11.»«P.674 
47  Of  0.134 
30,929,320 


l,0fl5  736 
l,4^5.^03 
6.525.11125 

6.7S[).b07 


At  Chicago  by  itself  we  have  the  figares  for  the 
even  month.  Here  we  find  the  receipts  for  October 
1903  86,134,809  bushels,  against  21,731,795  bushels  in 
1902,  21,889,187  bushels  in  1901  and  30,842,323 
bushels  in  19C0.  The  live-stock  movement,  however, 
Appears  to  have  been  smaller.  Of  hogs  at  Chicago 
the  deliveries  were  only  477,155  head  in  1903  against 
541,810  In  1903,  653,773  head  in  1901  and  781,212  in 
1900.  Combining  the  five  leading  markets — Kansas 
City,  Chicago,  Omaha,  St.  L9uis  and  St.  Joseph — the 
deliveries  of  hogs  in  October  1903  aggregate  933,529 
head  against  1,182,964  head;  of  sheep  1,201,510 
against  1,280,103,  and  of  cattle  1,053,267  against 
1,016,167. 

BBOKIPTa  AT  OHIOAOO  DCBIHO  UCTOBBB  AND  BIIfCB  JANCABT  1. 


October. 


190S. 


Wheat  bash. 
Com...baab. 
0»ta...bash. 
Bre...btiah. 
B&rler-bnsb. 

Total  Kraic 
noar  ..bbls. 
Pork....bbU. 
Ctitm'u.lbs. 
Lard.....lba. 
IdT*  hogsNo 


3,291,445 

10,227.550 

8.'503,776 

828.036 

8.581,004 


26.134,«0» 

747.980 

600 

14.287,483 

2,08»,749 

477.155 


1903.       I 

4,873,609' 

6,633,40-1 

8, 179,880 1 

368.676! 

2.<i76.923 


1901. 


Since  Janxtary  1, 


1908. 


6.650,556   19.878,614 
6.356,393    79.329.537 


7.142.127 
064,087 

2,085,175 


74,629,259 

2,489,05? 

16,383,29( 


1802. 


1901. 


21.731,795 

6(7,567 

100 

10,3:9.0^:6 

1.0?0.994 

541.fcl0 


81,889,187;1«1,689,758 


956,136 

600 

12.54P,'<76 

5.400,208 

653,773 


5.805.561 

3,614 

I24,9C9,997 

26.488.064 

6,21>),73i. 


30,726,1971  42,819,706 
39,776.0151  77.773,920 
62.557.703:'  77.ft32,3cO 
2,C83,421  2,40',068 
10,485.1451  10,883,42  J 

145,637,481211,309,463 


e,0S7.768 
9,102 


8,09',4C2 
3,690 


80,051.098142,103,799 

34,264,62-'l  58,675.519 

6,672,92:1     6,893,678 


The  cotton  receipts  at  the  Southern  outports  were 
1,476,361  bales,  against  1,340,755  bales  in  1902  and 
1,618,121  bales  in  1901.  It  Is  to  be  noted,  however, 
that  at  New  Orleans  the  receipts  were  but  300,611 
bales,  against  350,903  bales  in  1902  and  413,537  Dales 
In  1901.  This  indicates  the  irregularity  referred  to 
above,  and  the  fact  is  further  emphasized  when  we 
observe  that  the  shipments  overland  were  no  more 
than  64,567  bales,  against  162,141  bales  In  1902  and 
183,900  bales  in  1901. 

BBOBIPTS  OF  COTTON  AT  SOUTBEBR  POBT8  IM  OCTOBEB,  ASD  FBOM 
JAjrUABT  1  TO  OCTOBKE  31,  IN  1903,   1902  AHD  1901. 


Ports. 


QalTeston      bales 

Sab:ne  Pass  &c. 

llawOrleans.„    

Mobil*. 

P«uaaooJk&o 

■•Tannab 

Bmniwlok.&o .y... 

Olutfleeton 

PortBoral,  &o 

Wllmliurton 

Waahln«ton,  &« 

Morfolk 

Hewport  News,  &o 

Total 


We  have  already  stated  that  for  the  separate  roads 
the  gains  are  not  so  large  at  heretofore.  There  Is 
also  a  fair  number  of  decreases.  The  following  shows 
all  changes  exceeding  ^30,000,  whether  gains  or  losses. 

PBIIfCIFAI.  OHAROBS  IH  OKOSN  BABBIHQ8  IN  OCTOUUIl. 


Inereasea, 

Baltimore  A  Ohio...  ? 

B.  A  O.  Southw...  S 
W.  Y.Oent.  A  Hud.  R.. 

OaniwltaD  Paoltlo 

Mo.  P»o.  &,  Iron  Mt. : 

Central  Branou.. 
Sonthern  Railway .... 

Norfolk  A  Western 

Or.'rrank  Bys.Or'dB). 
LoalsvlUe  tV  NashvlUe 

Wabaah  RR 

Or»-a   Northern  8y8   } 

Montana  Cen'ral .  s 

IlllnolH  (Jeutral 

Pere  MarquetteU 

Central  ol  Georgia 

Mo.  Kansas  &  Texas.. 

MoblleAOhlo 

Oln.NewOr.AT.Pao.. 
Toledo  A)  Ohio  Cent... 
Ala.N.O.AT.  P.Or'ds) 
Lake  Erie  &  Western . . 
CUlo.  Ind.  A  LiOUlBV. . . 


$183,644 

367.409 
347,69i 

314,905 

279,'i08 
27^,087 
266.392 
252,978 
236,199 

129,764 

113.236 
84,648 
79,700 
79.658 
67.194 

V61.7H 
61.52%  I 
61,330 
57.542 
57.230 


,  lucreaaea. 

I  Nash.  Ohat.  A  St.  L. ..  *52.4S7 

Ohio.OrHttt  WeHtorn..  46,139 

Kaiiawhii  ii  MloUlgan  43,354 

ttxutheru  Indiana 40,H58 

Wheellnx  A  L.  Erie...  32,173 

Ala.  Gr'i  Soa'hern y31,904 

Tol.  8t.  L.  A  Western.  30,828 


Total  (representing 
33  roads) ^3,963,165 

Decreases. 

YasooA  Miss.  Valley.  $163,233 

Northern  PaoitloH....  112.298 

Bi.LoulB  Southwest...  46,261 

Denver  <b  Rio  Grande  80,400 

Minn.  A  8t.  L<oalH 36,081 

Internat'l  A  Ot  Nor...  31,455 


Total  (represent- 
ing 6  roadB)... 


9418,718 


II  Includes  Lake  Erie  A  Detroit  River  Ry.  In  both  years. 
y  Fi(<ureB  cover  three  weeks  of  the  month  only ;  fourth  week  not  yet 
reported. 
H  Inclndes  proprietary  roads  In  both  years. 

To  complete  our  analysis,  we  add  the  following  six- 
year  comparisons  of  earnings  for  the  leading  roads, 
arranged  in  groups. 

BABNIHOS  OF  MIDDLB  AND  MIDDLB  WB8TBBN  BOAD8. 


October. 

190S. 

1908. 

1901. 

1900. 

1899. 

1808. 

1 

t 

1 

t 

t 

t 

^nn  Arbor.. 

166,21b 

157,485 

174,802 

168  65? 

147  334 

126,860 

Bnff.Rocta.A  Plttt 

726,208 

701,518 

643,1-9- 

685,05' 

126,83' 

349,672 

Chlo.Ind.ALonlsT 

509,639 

452,40H 

420,141 

87-i,479 

370,946 

f  07,648 

BTanay.ATerre  H 

164,4S2 

1J0,92:- 

132,2  i5 

132,672 

132,161 

112,218 

Hooklne  Valley. 

629,386 

607.071 

600,517 

46^,74^ 

39i,934 

244,960 

Illinois  Central.... 

4,158,045 

4.044,801- 

3.762,831 

8,414.924 

3,012,462 

8,466,737 

Pere  Marquette... 

•1,068,212 

•973.594 

857.031 

759.469 

692,714 

651,140 

St.  L.  Van.  &  T.  H. 

225,2;« 

222.624 

201.705 

181.18: 

181,835 

171,298 

Tol.*  Ohio  Cent. 

325,971 

2(!4.44e 

£61,-3» 

833,849 

194  K66 

118.950 

Tol.  Peo.  A  West. 

118,072 

117.818 

110,371 

lQ8,8et 

1C4,24' 

102,219 

Tol.  81.  L.  A  West. 

284,813 

253,fe85 

246,e4t 

811.42 

188,681- 

192,921 

Wheel.  A  L.  Brie. 

406,142 

878,9bt 

s^SJi&. 

286,64b 

349,920 

206,781 

Total 

8,e00,46b 

8,822,141< 

7,628.683 

6,912,614 

S.088.837 

5,100,201 

*  Includes  Lake  Erie  A  Detroit  River  Hj.  In  1903  and  1902. 
BABNINQB  OF  TBUHK  LINES. 


October. 

IOCS. 

1902. 

1901. 

1900. 

1809. 

1888. 

1 

« 

t 

t 

« 

» 

Bal.A  0... 
B.AO.S.W 
P.A  West 

i  6,022,316 

5,538.672 

6,821,676 

C  4,246,393 
(     862,309 

3.745,509 
321,59b 

(  2,604,175 

«      674,931 

299,862 

a.T.of  Can. 

> 

f  2.852,216 

2,094,09- 

8,065,386 

1.560,297 

ar.T.West 

>  3,222.760 

8,956.36S 

<     385,914 

848,98^ 

842,12^ 

309,876 

0.a.H.AM 

> 

(     101,710 

07,3 12 

92,466 

90,368 

N.T.C.AH+ 

7.166,763 

6,7e  9,355 

6,915.819 

6,911,810 

5,005,877 

4,374,104 

n'abash.... 

2.206,205 

1,970,099 

1.806.700 

1,643,002 

1,674,107 

1,318.135 

Total.    .. 

18.618.1-24 

17,269,491 

18,785,435 

14,703,2«t 

13,147,244 

11.426,528 

t  Boston  A  Albany  incladed  In  1803. 1902, 1901  and  1900;  the  Beecb  Creek 
RR.  und  Che  WallkUi  Vallev  RB.  for  all  the  years,  and  the  Fall  Brook  system 
aner  1899. 

BABNIN08  OF  SOtTTHWEBTBBN  OBOUF. 


Octo'yer.       \       1903. 


Col.  A  South.! 
den.AR.Qr.  > ' 
B.Gr.  W..$ 
lnt.AOt.  No..i 
Ko.  K.  A  Tex 
Mo.P.AIr.Mt 
3t.L.  Bouthw 
Texas  A  Pac.: 


I 

695,C83 

1.623,80< 

634.611 
1.974,415 

4.082OOI 

733,48t 

1.167,28^ 


Total 10.81C,0S' 


1902. 


< 

566,778 

1,662,700 

6«5,066 
1,8B4.85' 
3.767,09 

779,74U 
1,168,904 

10,508,036 


1901. 

497,845 
1,537.944 

6'28,022 
1,891,465 
8,693,8;i3 

774743 

1,167,442 

10.250,694 


1900. 

1899. 

« 

» 

467.518 

416.310 

1.122.a8i! 
508,849 

9;$0.036 

438.153 

691,478 

485.278 

1.690,776 

1,448.204 

8.185.701 

2.947,349 

771,704 

601597 

1,118,808 

842,664 

9,457,206 

8,148,530 

1898. 


808,378 
S39,992 
633.009 
1.588,583 
2,7SB,347 
666,450 
912,606 


BABNINOS  OF  NOBTHWB8TBBN  AND  NOBTH  PAOIFIO  OBOUP. 


Octobtr. 


Canadian  Paciac. 
OHIO. Gt.  West... 
OnlathS.S.AAtl. 
3reat  North.  Sys. 

Iowa  Central 

Mlan.ASt.  Lonts 
M.  St.  P.  A  8. 8.  M. 
North-  Paclflc.b  > 
St.PaulADnl.  I 
Wlsoonsln  Cent'l 


Total. 


1903. 

X902. 

1901. 

1800. 

1899. 

t 

t 

t 

I 

t 

4.475, OOCi 

4,127.40i! 

8,688,40.S 

2.774,826 

3.034.60: 

776.302 

730,163 

789,8^0 

698.540 

649,69  < 

847,730 

269,208 

8S1.18C 

2.17,8f3l 

244,17."- 

6,006  971: 

4,877,20- 

4,163  40>- 

8.023,326 

8,416.556 

281,451 

227,736 

255  521 

216,985 

i2;.4Z4 

305  9i: 

841,696 

J  40,8  U 

836.411 

808.464 

792,866 

774,099 

692,109 

424,664 

662.0  £ 

6,215,8fc7 

6,328,185 

4,648.635 

3,534  654( 

8.498  76>- 
229,(  64 

613  80' 

620,78- 

666.975 

489.P88 

669,441- 

17,655,823 

17,236,763 

lB,204.31ii 

ll.73d,Sli 

12,760,876 

1808. 

t 

8,688.780 
543  380 
155,055 

8.200,670 
205,455 
234,535 
610,768 

3.207,028 
192,801 
476,846 

ll,414,8>4 
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October. 

1008. 

1008. 

1001. 

1000. 

1890. 

1806. 

1 

t 

t 

$ 

t 

t 

ffST  1.336 

930,431 

830.683 

ioe.s7» 

800.446 

164,480 

Ovnt.  of  OeorRla. 

e8».009 

870.090 

706.703 

73«.7S4 

610.706 

649.891 

Oln-N.O.ATex.P. 

t6«7.68« 

608.97.' 

473.580 

43M11 

469.20^ 

4C  8.332 

LonliT.ik  SashT. 

68.41  B.660 

fta.lia.672 

58,775,803 

b3,558.Sl"4 

8,510.806 

9.108,886 

Mobile  Jk  Ohio.. 

t70a.8f(> 

♦««e,dT6 

t57a.024 

t56«.7(14 

t3a7,041 

398,607 

llaali.Chat.,t  6uh 

•8«e.,SM 

•813.008 

•706,297 

•7a  ,701 

»64(},47C 

640,708 

Worfolk  *  West.. 

l.«0e.7M 

1.001,007 

1,638,009 

1.456,767 

1.204,048 

1.071,157 

Boathera  B7...  t 
BULoaUDlT.  5 

8,402.849  1 

9.9«».l»« 

8,613,866 

4,168.107 

3,870.380 

8.584,111 

176,763 

149.187 

Tuoo  *  MlM.Tal. 

fl05.7»l 

763,064 

664,484 

668.85^ 

506,849 

840,064 

Total 

is.eoo.iM 

18.666.56^ 

11.446,143 

10.714.707 

0,tf08,487 

8.368.031 

•  Inolndes  Padaoati  St  Memphis  Division  In  these  years. 

*  Inolades  Mont«omerT  UtvUlon  for  1903.  19021. 1901,  1900  and  1899. 

k  FrelKbt  on  material  carried  for  company's  own  use  Is  no  loniter  credited  to 
MmlDXS,  the  item  haylOK  been  eliminated  from  both  earnines  and  expenses. 
The  dctures  for  IOCS,  1008,  1901  and  1900  are  Riven  on  this  basis. 

g  Flinirea  for  foarth  week  not  yet  reported;  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MIL£AO£  IN   OCTOBER. 


(trots  Eaminga. 

Mileage. 

Same  of  Road. 

Tncreate  or 

1903. 

1903. 

Decrease. 

1903. 

1902. 

9 

$ 

S 

Alabama  Gt.Bontb'D 

1/171.329 

yl89,425 

+31.904 

809 

809 

Ala.N.O.&Tex.  Pac- 

N.Orl.ikNo.  East. 

238.490 

195.893 

+32.597 

196 

195 

Ala.  A  Vloksb 

121,882 

108,170 

fl3.712 

14S 

143 

VlokBb.  8br.&Pao. 

134,670 

119,64b 

+16,021 

189 

189 

Ann  Arttot -..  ... 

166.219 
e3,74s- 

157,486 
61.213 

+8,734 
+2,536 

292 
250 

292 

Atlanta  Knoxv.&No 

250 

Ba  tlTOore  &  Oblo. 
Bait.  &  0.  Bo'wn.  5 

6.022,316 

5,533.672 

+488,644 

3,884 

3,884 

Bellelonte  Central.. 

7,371 

5,066 

+  2,8U 

27 

27 

BnH.  Rocb.  &  Plttsb. 

726,20& 

704,51r 

+21,696 

6O0 

472 

Canadian  Paolflo  ... 

4.47,'>,C00 

4,127,402 

+347,698 

8,044 

7,590 

Central  of  Georsrla. 

9f  9.699 

879,99!^ 

+79,700 

1,845 

1,845 

Cbattan.  Sontbern.. 

6.660 

9,371 

-3,611 

105 

105 

Ohio.  Great  Western 

776,3(>i; 

730,165 

+4e,13<< 

92t 

929 

Cblo.  Ind.  &  Loulsv. 

609,t)8e 

452,409 

+57,28C 

566 

547 

Ohio.  Term.  Tr.  RR. 

116,108 

158,027 

-11,919 

108 

108 

dn.N.O.  &Tei.Pac. 

1/377,640 

j/312,92e 

+64.711 

336 

336 

Colorado  &  Sontbern 

595,08b 

o68,77t 

+28,310 

1,121 

1,121 

Denv.&  Klo  Grande ) 
Bio  Grande  West 

1,623.300 

1,662,700 

—39,400 

2,398 

2,378 

Detroit  Sontbern  «... 

156,031 

138,548 

+22,483 

432 

401 

DnJ.  80.  Sbore  &  Atl. 

247,73( 

2.^9,206 

— ll,47t 

574 

674 

Evaney.  A  Indlanap. 

33,907 

38,94i^ 

—5,042 

146 

146 

Evanev.  &  T.  Eante. 

154,48S 

149,923 

+4,569 

162 

162 

Ga.  Sontb.  &  Florida 

142,771 

129,119 

+13,652 

395 

285 

Gr.Trtmliof  Can...  ) 

Gr.  Trnnk  West..  > 

S.222.750 

2,966,858 

+266,392 

4,085 

4,082 

Det.Gr.Hav.&M.  "i 

Gt.No.-8.PM.&M.  ) 

Eastern  of  Minn.  ' 

4,828,922 

4,702,712 

+  121,210 

5,628 

5.494 

Montana  Central.. 

183.050 

174.496 

+8,654 

S6C 

260 

Gulf  &  Sblp  Island.. 

169,270 

153,322 

+16,94>' 

251 

251 

Hocking  "Valley 

529,336 

607,070 

+22,266 

347 

347 

Illinois  Central 

4,168,045 

4,044,809 

+  113,236 

4,328 

4,284 

Illinois  Sontbern 

20.12c 

I4,68i 

+6.537 

96 

96 

lnt*mat'l&  Gt.  No.. 

684,511 

665,966 

—31,456 

1,149 

1.006 

Iowa  Central 

221,461 

227,736 

-6,285 

658 

558 

Kanawha  <b  Mlcb .. 

140,177 

96,823 

+  43,854 

177 

177 

Lake  Erie  &  Western. 

482,3t>4 

424,822 

+57.64V 

880 

880 

Lonisv.  &  Naebvllle. 

3,409.550 

3,156,572 

+252.978 

3.579 

3.439 

Manlstlque 

3,957 

8.728 

-4,771 

64 

64 

Mineral  Range 

55,761 

48,978 

+6,783 

137 

127 

Minn.  <Si8t.  Louis... 

305,91,'> 

341,906 

-36,081 

642 

642 

Mlnn.St  P.&  S.Ste.M 

792, 8Ke 

774.099 

+  18,767 

1.469 

1,412 

Mo.Kan.&Tex 

1,974,415 

1,894,857 

+  79,588 

2,788 

2,565 

Mo.  Pac.&IroD  Mt... 

3,904,001 

3,659.996 

+244,005 

6,305 

8,182 

Central  Branch 

17**  ,000 

107,100 

+70,900 

388 

388 

Mobile  Jack.AK.  C. 

1140,621 

TI21.53fc 

+  19,086 

96 

70 

Mobile  &  Oblo 

706,869 

639,67 

+67,194 

912 

874 

Naeb.  Cbat.  &  St.  L.. 

866,36."^ 

813,908 

+  52,457 

1.201 

1,195 

Neyada-Cal-Oregon. . 
N.Y.Cen.AHud.Rlv.* 

23.978 

26,166 

-2.188 

144 

144 

7.166.763 

6.799,355 

+367,408 

3.422 

3  320 

Worfolk  &  Western.. 

l,9fi6,744 

1.691,667 

+275,087 

1,722 

1.710 

Nortbem  PaclbcH... 

5,215.887 

6,328,185 

—112,298 

5.688 

5.382 

Pere  Maiqnettet 

1,058,242 

973,694 

+  84,648 

3  084 

2,084 

Rio  Grande  Soutb'n. 

35,363 

57,63^ 

-22,175 

18( 

i8(j 

St.  Lotus  Sontbwes'n 

733,489 

779,740 

—48,261 

1,308 

1,298 

St.  L.  Van.  &  T.  H.. 

225, 28^ 

222  624 

+2,666 

158 

158 

San f ran.*  No.  Pao 

132,903 

138,783 

-5,880 

166 

165 

Seaboard  Air  Line... 

y786,715 

(/815,394 

—29,679 

2.611 

2,607 

Sontbern  Indiana 

118,590 

77,737 

+40,853 

164 

154 

Sontbern  Railway 

4,152,19 

8872,389 

+279,808 

7,139 

7,128 

T.Hante  A  Indlanap. 

200,(97 

179,945 

+30.152 

80 

80 

T.  Hante  A  Peoria... 

60,042 

53,569 

+  6,473 

174 

174 

Texas  Central 

81,703 

74,332 

+7,371 

227 

237 

Texas  &  Paclflo 

1.167,28^ 

1,163,904 

-1,616 

1,764 

1.707 

Xex.  Sab.Val.  &  N.W. 

16,5(0 

18.600 

-2.100 

68 

58 

Tol.  &  Ohio  Central. 

325,971 

264,446 

+61,525 

436 

436 

Xol.  Peoria  A  West'n 

116072 

117,313 

-1,241 

248 

248 

Tol.  St.  L.  A  West.... 

284,813 

253,985 

+80,828 

451 

451 

Toron.  Ham.  A  Bnfl. 

y37,4«i" 

y39,783 

+7,686 

88 

88 

Wabaeb 

8,206,296 

1,970,096 

+236,199 

2,486 

2.484 

Wbeel.  A  Lake  Erie. 

406,142 

878,969 

+32.173 

469 

468 

Wisconsin  Central.. 

613,800 

620,768 

-6,96« 

977 

977 

Tazoo  A  MlBB.  Val... 

605,721 

758,954 

—163,233 

1,171 

1,162 

Total  (72  roadB)... 

72.406,972 

68,789,460 

+3,667,512 

90,509 

88,557 

Mexican  Boads— 1 

Not  Inolnd 

ed  In  total 

B.) 

Interoceanic  (Mex.) . 

^41 1,800 

§385,040 

+  26.760 

73  fl 

655 

Mexican  Centralt... 

2.186,468 

1,979,743 
^384,800 

+206,720 

2,897 

2.686 

Mexican  Railway... 

t4l5.70( 

+  30,900 

321 

321 

Mexican  Soathem... 

1/85,820 

1/54.747 

+  10,573 

263 

268 

Hat'l  RR.  of  MhiIco.. 

-,  63.57.' 

761,617 

+11,968 

1,503 

1.355 

GROSS  EARNINGS  PROM  JANUARY  1  TO  OCTOBER  31. 


•Boston  and  Albany  Included  In  both  years. 

t  BeanltB  on  Monterey  %  Mexican  Galf  arelncladed  la  1908  and  1902 
and  Mexico,  Oaemaraca  &  Paoltlo,  Rio  Verde  Branch,  etc.,  in  1903. 

t  Iao:a'les  Lake  Brie  A  Detroit  River  Railway. 

4  Figures  are  for  four  weeks  endln*r  Ooc.  24. 

1  Inolades  proprietary  roads  In  both  years. 

f  Flgnrea  are  for  live  weeks  ending  Oct.  31. 

yFlgnree  here  given  are  for  three  weeks  only  Of  tbe  month  in  both 
7e*ra,  the  foarth  week  not  yet  reported. 

f  Inolades  earalngs  of  Iron  Railway  Co.  in  bstb  years. 


Name  of  Road. 

1908. 

1902. 

Inereate. 

Deereatt. 

$ 

9 

$ 

9 

Alabama  Gt.  Soathern. 

V2,340,188 

y2,028,430 

311.708 

•••■*••• 

41a.  N.  0.  ATex.Pao.- 

N.O.  ANortheasfn... 

2,012,600 

1,745,046 

267.554 

•••••«•• 

Alabama  A  Vloksb'g. . 

977,085 

837,412 

13S.678 

VlckshurgSbr.  APac. 

1,094,131 

960,564 

133,567 

Ann  Arbor 

1,764.733 

1,544,296 

230,437 

•■•«••*• 

\tl.  Knoxv.  A  North'n. 

618,496 

583,574 

64,023 

Baltimore  A  Ohio ) 

Bait.  A  Oblo  So'w'n  S 

85,678,868 

80,080,331 

5,598,537 

Relief onte  c'entral 

62.454 

48,241 

14,213 

Bair.  Boob,  A  Plttsbnrg 

6,62.^,942 

5,554,8'>9 

1,075,133 

T^Tr  »■« 

Oinadlan  Paoltlo 

37,927,968 

33.185,191 

5,742,777 

••••••*« 

Central  of  Georgia 

7,688.928 

6,753.964 

884,964 

Chattanooga  Sontbern. 

98,731 

92,077 

6,154 

Ohio.  Great  Western... 

6,803.294 

6,129,927 

673,367 

Ohio.  Ind.  A  Loalsv 

4, 50s, 635 

8,9«0,918 

542,717 

Ohio.  Term'l  Transfer.. 

1,436.810 

l,419,81."i 

17,025 

Oln.  NewOrl.ATex.Pao. 

5,382,633 

4,698,167 

6F9.466 

Colorado  A  Soathem... 

5,234,902 

4,878,501 

356,401 

Denv.  A  Rio  Grande.. ; 
Rio  Grande  Western  ! 

14,424,544 

14,184,083 

240,461 

Detroit  Southern. a  . 

1,332,719 

1,104,5H8 

328,131 

Dal.  80.  Shore  A  Atl 

2,362.571 

2,341.610 

20,981 

mmmm •••• 

Evansv.  A  Indianapolis 

833,321 

306,630 

26,691 

Kvansv.  A  Terre  Haute 

1,519,074 

1,337,018 

182,031 

•••••■•« 

Qa.  Southern  A  Florida 

1,416,609 

1,101,622 

314,987 

Grand  Trunk ..  ) 

29,643,616 

25,501,048 

4,142,573 

Gr.  Trunk  Western..  > 

Det.  Gr.  H.  AMllw..;i 

GreatNo.  St.P.M.  A  M.  > 
East'n  of  Minnesota ''. 

32,684,282 

30,939,944 

1,694,288 

Montana  Central 

1,826,161 

1,591,404 

234,757 

Gulf  A  Ship  Island 

1,499,718 

1,263,471 

236,v47 

Hooking  Valley 

5,315,49- 

4.701,464 

614,0:^4 

Illinois  Central... 

39,084,404 

34,714,506 

4,369,899 

Illinois  Southern 

132.70t^ 

11K,204 

14.606 

Int.  A  Great  Northern. 

4,533.363 

4,194,766 

338.597 

luwa  Central 

1.984,158 

2,112,672 

128,614 

Kanawha  A  Michigan. 

1,343,091 

832,989 

510,102 

Lake  Erie  A  Western... 

4,373.726 

3,894,044 

479.682 

Louisville  A  Nashville. 

30,638.248 

27,066.S68 

8.471,590 

Manlstlaue 

59,004 

93.099 

>  >-  - 

34,6*95 

Mineral  Range 

482.641 

476.4 1  i^ 

6,222 

Minneapolis  A  St.  Loulf 

2,4(^3,434 

3,005.616 

542.182 

Minn.  8t.  P.A  8.  Ste.  M. 

5,964,46(.. 

5.499, 45S 

465,007 

Mo.  Kan.  A  Texas 

14,29S,373 

13,706,434 

592,939 

Mo.Paclflo  A  Iron  Mt... 

84,662.98  1 

29,714,477 

4,948,484 

Central  Branch 

1,218,000 

882,100 

835,9U0 

Mobile  Jack.  A  K.  City. 

292,724 

162,684 

130,040 

■-•••••• 

Mobile  A  Ohio 

6.428.667 

5,710.707 

717,860 

Nasbv.  Chat.  A  St.  L... 

8.332,180 

7,112,819 

1,219,361 

•••>>■•« 

Nev.-Cal. -Oregon 

165,987 

161,410 

14.577 

N.Y.Cent.AHad.Rlv.*. 

66.865,004 

."9.^14,199 

7,650,806 

Norfolk  A  Western 

18,843.228 

15.588.073 

3,258,156 

•••••••• 

Northern  PaolUcH 

39,48  6,028 

37.062,923 

2,423.105 

.•••-••• 

Pere  Marqnettet 

9,545,336 

8.737,677 

807,659 

........ 

Hlo  Grande  Southern . . 

416,730 

485,00 

.  -  -  . 

68,375 

9t.  Louis  Southwestern 

6,939,740 

6.903,566 

36,175 

St.  LoulB  Vand.  A  T.  H . 

2,067,387 

l,87.'>,94v 

191,445 

........ 

San  Fran.  A  No.  Pacific 

1,138,084 

1,019.494 

116,590 

Seaboard  Air  Line 

Vl0,347,966 

j/9,745,4U 

602.860 

Southern  Indiana 

937,631 

602,894 

334,637 

9onrhern  Railway 

36,379,688 

33,139,796 

3,239,792 

......•« 

T.  Haute  A  Indlanap. .. 

1.707,740 

1,491,31.'^ 

216,425 

Terre  Haute  A  Peoria.. 

543,78^ 

468,830 

84,966 

Texas  Central ........ 

492.498 
9,362,106 

435.  05 
8,o30,974 

57,393 
531,132 

Texas  A  Pacilic 

-•••.... 

Toledo  A  Ohio  Central. 

3,200,780 

2,433,721 

767,051 

Toledo  Peoria  &  West'n 

1,076,134 

958,216 

117,918 

....••.• 

Tol.  St.  L.  A  Western.... 

2,646,378 

2.262. 34( 

384.038 

•••••••• 

Toronto  Ham.  A  Bufl. . . 

V470,38.S 

2/361.012 

109,371 

.......a 

Wabash 

18,847,699 
8,771,686 

16. .'352, 108 
3,170,547 

2,295,591 
601,139 

Wheeling  A  Lake  Erie.. 

*  isoonsln  Central 

5,685,406 

5,346.939 

339.467 

Tazoo  A  Miss.  Valley.. 
Total  (71  roads).... 

5,763,059 

5,449,666 

318,393 
66,664,328 

- 

<134,403,248 

68,511.986 

773,06« 

Inorease  (11-59  p.  c.)... 
Mexican  Roads— Not 

d5,891,262 

Included  in 

totals. 

Interoceanic  (Mex.).... 

§  4,392,990 

§  3.988,070 

401,920 

...•..-r 

Mexican  Centralt 

20.308,772 

17.150,380 

3,658,392 

Mexican  Railway 

54.443.700 

§4.094,100 

349,600 

Mexican  Southern 

V826,13e 

2/783,420 

42,716 

National  RB.  of  Mex. . . 

9,316,673 

7,436,470 

1,880,203 

•-~— • 

*  Boston  A  Albany  inoladed  in  both  years ;  figures  for  Jane  1903  are 
approximate. 

tThe  Monterey  AMexioan  Golf  was  not  included  in  1902  antil  March  1, 
and  the  Mexico  Cuemavaoa  A  Pacific  Rio  Verde  Branch,  etc.,  not  for 
any  part  of  that  year;  all  these  roads  are  Inoluded  in  1903. 

J  Includes  Lake  Erie  A  Detroit  River  Railway. 

y  Includes  proprietary  roads  In  both  yeara. 

i  Figures  are  for  period  to  Oct.  24. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  Oct.  only. 

z  Inolades  earnings  of  Iron  Railway  Co.  from  July  1  in  both  years. 


STATE  CERTIFIED  PUBLIC  ACCOUNTANl 
LEGISLATION. 

(Communicated.) 

At  the  annnal  convention  of  the  Federation  of  Societies  of 
Pablic  Acconntants  in  the  United  States,  held  at  Washing- 
ton, D.  C,  on  October  20th,  a  lengthy  discuaeion,  in  which 
the  delegates  from  several  State  societies  participated,  was 
held  in  regard  to  a  proposal  put  forward  by  the  Maryland 
Association  of  Certified  Pablic  Accountants  to  amend  the 
Certified  Pablic  Accountant  Law  of  that  State. 

It  is  within  the  knowledge  of  a  majority  of  the  readers  of 
The  Chronicle  that  laws  have  been  passed  in  several  States 
authorizing  a  State  Board  of  accountancy,  or  In  New 
York  and  lUinoIfl  the  State  University  authoritiea,  to  ex- 


KOV.  14,  1903.  J 


THE  CHRONICLE. 


1847 


amine  citizeos  of  the  United  States  desiring  to  practice  as 
Public  Expert  Accoantants  in  four  of  the  principal  branches 
of  technical  knowledge,  viz.:  "Commercial  Law,"  "Audit- 
ing," Practical  Accounting"  and  "Theory  of  Acconnts." 
Under  these  laws  those  persona  who  pass  the  qualifying 
examination  are  given  the  right  to  style  themselves  "Certi- 
fied Pxiblic  Accountants"  and  to  iiBQ  the  designating  initial 
letters  C.  P.  A.  after  their  signatures. 

In  this  privilege  the  lawful  holders  of  these  C.  P.  A.  certifi 
catea  are  protected  by  punitive  clauses  in  the  several  State 
laws.  In  New  Tork,  Illinois,  Pennsylvania,  CAlifornia  and 
Washington  it  Is  a  misdemeanor  for  a  person  not  legally 
authorized  so  to  do  to  represent  himself  to  be  a  "Certified 
Public  Accountant,''  and  the  oSense  is  punishable  with  a 
fine  of  |100  to  $500.  Maryland  stands  alone  in  providing  a 
jail  sentence  for  an  infraction  of  the  law. 

The  discussion  referred  to  followed  immediately  upon  the 
reading  of  the  annual  report  of  the  President  of  the  Mary- 
land Aesociation,  Mr.  Max  Teiohmann,  C.  P.  A.,  in  which  it 
was  stated  to  be  the  intention  of  the  Marylanders  to  try  and 
seoure  an  amendment  to  their  Certified  Public  Accountant 
law,  which  was  enacted  in  1901,  to  the  effect  that  Certified 
Public  {Accountants  coming  from  other  States  in  the  Union 
where  a  similar  provision  was  enacted,  would  be  granted 
the  legal  right  to  practice  as  "Certified  Public  Accountants" 
in  Maryland,  upon  the  payment  of  a  stipulated  fee  to  the 
Secretary  of  the  State.  For  a  fee  of  $10  such  visiting  ac- 
countants would  be  granted  Maryland  certificates. 

Under  existing  conditions  a  C.  P.  A.  certificate  issued  by 
any  State,  in  respect  to  a  specific  State  law,  is  considered 
good  in  any  other  State.  Certified  Public  Accountants  com- 
ing to  New  York  from  Pennsylvania,  Illinois  and  Maryland, 
have  been  in  the  habit  of  designating  the  States  whence  they 
hail  on  any  stationery,  professional  cards,  or  the  like,  de- 
signed for  use  in  this  State  (New  York).  There  has  been  no 
disposition  on  the  part  of  New  York  Certified  Public  Ac- 
countants—whose  law  is  the  oldest  (1896)— to  put  any  hin- 
drance in  the  way  of  accountants,  certified  under  other  State 
laws,  provided  they  comply  with  this  little  detail,  which 
has  grown  to  be  an  unwritten  law. 

One  of  the  principal  and  most  valuable  objects  of  the  Fed- 
eration of  Societies  of  Public  Accountants  is  to  encourage 
and  secure  full  and  free  intercourse  between  States  and  to 
discountenance  any  attempt  to  raise  barriers  between 
States. 

The  discussion  at  the  Washington  Convention  was  precipi- 
tated by  Mr.  John  Alexander  Cooper,  C.  P.  A.,  one  of  the 
delegates  from  the  Illinois  Association  of  Public  Account- 
ants, who  secured  the  floor  of  the  Convention  immediately 
after  the  reading  of  Mr.  Teichmann's  report,  and  said  : 

It  seems  to  be  the  disposition  in  the  Maryland  Association 
to  place  an  embargo  on  accountants  coming  from  other 
States,  or  rather  to  put  obstructions  in  the  way  of  free  inter- 
course. Now  the  Illinois  law  provides  that  if  a  man  comes 
into  the  State  of  Illinois  with  a  certificate  from  his  own 
State,  he  has  not  to  go  through  any  red  tape;  he  does  not 
have  to  pay  any  fee  to  practice  in  our  State,  and  it  seems  to 
me  that  our  Federation  should  exert  its  inflaence  in  the  inter- 
ests of  free  intercourse  among  Certified  Public  Accountants. 

Mr.  Teiohmann  contended  that  the  object  sought  by  his 
association  in  the  proposed  amendment  was  "to  open  Mary- 
land to  everyone  who  is  entitled  to  it;"  he  repudiated  any 
desire  to  keep  Certified  Public  Accountants  of  other  States 
oat  of  Maryland. 

The  discussion  lasted  quite  some  time  but  no  one  was 
found  to  agree  with  Mr.  Teiohmann,  nor  to  endorse  the 
amendment  he  proposed. 

The  President  of  the  Federation,  Mr.  Farquhar  J.  MacRae, 
C.  P.  A.,  and  several  of  the  delegates  took  part  in  the  dis- 
cussion, including  Mr.  J.  E.  Sterrett,  C.  P.  A.,  delegate  from 
the  Pennsylvania  Institute  of  Certified  Public  Accountants; 
Mr.  J.  S.  M.  Goodloe,  C,  P.  A.,  President  of  the  Ohio  State 
Society  of  Public  Accountants;  Mr.  B.  L.  Suffern,  C  P.  A., 
delegate  from  the  New  York  State  Society  of  Certified  Public 
Accountants;  Mr.  J.  Porter  Joplin,  C.  P.  A.,  of  Illinois,  and 
Mr=  H.  W.  Wilmot,  A.  C.  A.,  C.  P.  A.,  ex- Vice-President  of 
the  Illinois  Association. 

The  upshot  of  the  whole  discussion  was  that  existing  C.  P. 
A.  legislation  should  be  allowed  to  stand  as  it  is  for  the  pres- 
ent, but  that  all  new  States  seeking  the  enactment  of  C.  P.  A, 
laws  should  embody  the  final  section  of  the  recently  enacted 
Illinois  law,  which  reads: 


"Providing  that  nothing  herein  contained  shall  operate  to 
prevent  a  Certified  Public  Accountant  who  is  lawfully  holder 
of  a  certificate  iatued  in  compliance  with  the  laws  of  another 
State  from  practicing  as  such  within  this  State,  and  styling 
himself  a  Certified  Public  Accountant." 

A  resolution  was  also  passed  requesting  the  Executive 
Board  of  the  Federation  to  frame  a  model  C.  P.  A.  bill  for 
the  guidance  of  societies  In  States  that  have  not  yet  secured 
legal  recognition. 

There  are  several  States  that  will  seek  legislation  recog- 
nizing the  practice  of  accountancy  as  a  profession  at  the 
next  session  of  their  respective  legislatures;  among  these 
are:  Ohio,  New  Jersey,  Missouri,  Louisiana,  Kentucky,  Min- 
nesota, Tennessee,  Kansas,  Michigan  and  Wisconsin. 

No  less  than  six'of  theee  States  have  made  previous  unsuc- 
cessful efforts  to  pass  C.  P.  A.  bills— some  of  them  very  ex- 
traordinary documents — but,  nothing  daunted,  they  will  try 
again.  Of  all  the  States  where  C.  P.  A.  laws  have  been 
passed,  only  Maryland  and  Washington  secured  the  enact- 
ment on  the  first  attempt. 

From  the  above  it  will  be  seen  that  the  Federation  of 
Societies  of  Public  Accountants  has  an  important  part  to 
play  in  the  very  near  future  in  putting  into  effect  their  avowed 
object  (one  of  several)  "to  encourage  State  C.  P.  A.  legisla- 
tion on  uniform  lines."  ,  Q-.  W.,  c.  p.  a. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

— The  public  sales  of  bank  stoohs  this  week  aggregate  150 
shares,  of  which  50  shares  were  sold  at  the  Stock  Exchange 
and  65  shares  at  auction.  Only  one  sale  of  trust  company 
stock,  10  shares,  was  made  at  auction.  No  transactions  in  bank 
or  trust  company  stocks  were  reported  from  the  curb  market. 


8/Utret.     Sawk— Yew  Tork.  Price. 

*30Olty  Bank,  National 260 

'20  Oommeroe.  Nat.  Bank  of 207 

iri5  Federal  Bank 100 

40  Merchants'  Exoh  Nat.  Bank..    17038 

Trust  Compaut— Aew  Tork. 
10  America,  Tr OBt  Co.  of 224 


Latt  previous  tale. 
Oct.    1903—    260 
Oct   1903-    213 
Nov,  1903-    100 
May  1903—    173 

May  1903—    283 


*  Sold  at  the  Stock  Exchange. 
IT  SabBorlptlon  to  earplaB  paid. 

—Preparations  are  being  made  by  the  New  York  Produce 
Exchange  Bank  of  this  city  for  the  opening,  about  Decem- 
ber 1,  of  a  branch  at  Broadway  and  86th  Street,  in  the  Bret- 
ton  Hall  apartment  house.  Other  bracches  of  this  bank  are 
located  at  Madison  Avenue  and  59th  St.,  Columbus  Avenue 
and  93d  Street,  58th  Street  and  Seventh  Avenue,  116th 
Street  and  Third  Avenue  and  103d  Street  and  First  Avenue. 

—Alexander  H.  Stevens  was  elected  a  director  of  the 
Century  Bank  of  this  city  by  its  board  of  directors  last 
Thursday,  succeeding  Mr.  Philip  T.  Dodge.  As  is  already 
well  known,  Mr.  Stevens  is  Vice- President  of  both  the 
Gallatin  and  the  Astor  national  banks  of  New  York  City. 

—Mr.  Theodore  Rogers,  who  resigned  the  Presidency  of 
the  Bank  of  the  Metropolis  of  this  city  early  the  pres- 
ent year,  died  a  week  ago  at  his  residence  in  Jamaica, 
L.  I.  Mr.  Rogers,  whose  death  was  due  to  an  attack  of 
paralysis,  was  72  years  old,  having  been  born  in  1831.  Upon 
his  resignation  as  President  of  the  bank  he  was  made  Chair- 
man of  the  board  of  directors.  His  ill-health,  however,  pre 
vented  him  from  attending  the  meetings. 

—Messrs.  Dick  &  Robinson,  of  30  Broad  Street,  this  city, 
announce  that  on  Nov.  12  they  opened  a  Philadelphia  office 
on  the  ground  floor  of  the  Real  Estate  Trust  Building.  The 
firm  makes  a  specialty  of  Pennsylvania  investment  securities. 

—Messrs.  H.  O.  Peebles  &  Co.  announce  the  establishment 
of  an  office  in  the  Philadelphia  Bank  Building  at  131  Chest- 
nut Street,  Philadelphia,  where  they  will  engage  in  the  in- 
vestment bond  business.  Government,  railroad,  public  utility 
and  Pennsylvania  municipal  bonds  will  be  dealt  in. 

—The  voluntary  liquidation  of  the  National  Suffolk  Bank 
of  Boston,  consolidated  with  the  Second  National  of  Boston 
a  month  ago,  went  into  effect  on  October  30. 

—Both  President  Graham  and  Secretary  Jewett  of  the 
International  Trust  Company  of  Boston,  Mass.,  took  occasion 
this  week  to  deny  the  rumors  that  their  institution  was  the 
purchaser  of  a  number  of  shares  of  the  Hampden  Trust  Com- 
pany of  Springfield,  reported  to  have  been  recently  sold. 
They  state  further  that  they  "have  no  intention  of  buying 
any  other  company  or  opening  any  branches." 
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— The  Worcester  Safe  Deposit  &  Tmst  Company  of  Worces- 
ter, Mass.,  his  absorbed  still  another  Worcester  bank— the 
Citizens'  National— and  has  secured  control  of  the  State  Safe 
Deposit  Company.  The  absorption  of  the  Citizens'  makes  the 
fourth  bank  within  the  present  year  taken  over  by  the 
Worcester  Safe  Deposit  &  Trust,  the  others  being  the  Cen- 
tral National,  the  City  National  and  the  First  National. 
The  bank  in  question  was  incorporated  as  a  State  bank  in 
1886,  becoming  a  National  institution  in  1865.  Its  capital  i^ 
$160,000.  It  is  stated  that  no  bonus  has  been  paid  for  its 
business,  the  company  agreeing  simply  to  take  the  business 
and  the  lease  of  its  premises.  The  absorption  took  effect  on 
Monday  of  this  week, 

— A  committee  of  three,  consisting  of  Messrs.  Qeorge  B. 
Skinter,  George  Whitelock  and  Dr.  John  D,  Blake,  was 
appointed  on  the  5th  inst.  to  consider  the  most  advantageous 
method  of  liquidating  the  aflfaira  of  the  City  Trust  &  Bank 
Ing  Company  of  Baltimore,  Md.,  which  suspended  June  8 
last.  Several  plans  hive  been  suggested.  One  to  sell  out 
the  assets  to  a  New  York  syndicate,  which  would  take 
charge  and  assume  all  responsibility  for  the  settlement  with 
the  creditors  and  depositors  and  the  closing  up  of  the  affairs 
of  the  company.  Another  plan  provides  for  the  settlement 
of  the  company's  affairs  by  the  stockholders  without  the 
assistance  of  outside  capital.  An  assessment,  it  is  said,  will 
be  necessary  in  any  event  to  meet  all  the  obligations. 

— Mr.  John  S.  Scully,  President,  and  Mr.  John  S.  Scully 
Jr.,  Cashier,  of  the  Diamond  Savings  Bank  of  Pittsburgh, 
Pa.,  tendered  their  resignations  on  Monday  of  this  week. 
The  resignations  were  accepted,  and  Mr.  William  Price  was 
chosen  to  the  Presidency  and  Mr.  L.  E.  Huseman  to  the 
Cashiership.  Mr.  Price  is  also  President  of  the  Diamond 
National  Bank  (with  which  the  savings  bank  is  affiliated), 
having  succeeded  the  elder  Mr.  Scully  in  tthat  position  sev- 
eral months  ago. 

— Oa  Monday  of  this  week  the  stockholders  of  the  Public 
Trust  Company  and  the  International  Savings  &  Trust  Com- 
pany of  Pittsburgh  formally  ratified  the  proposed  consolida- 
tion of  the  two  institutions,  details  of  which  were  given  in 
our  issue  of  October  81.  The  International  will  take  over 
the  Public  Trust,  increasing  its  capital  for  the  purpose  from 
1250,000  to  1550,000.  Officers  for  the  enlarged;,institution 
were  chosen  at  Monday's  meeting,  and  are:  President,  Mr, 
Mr.  J.  H.  White;  Vice-President,  Francis  J.  Torrance,  and 
Secretary  and  Treasurer,  T.  A.  Dye.  The  last  named,  it  is 
expected,  will  be  succeeded  by  Mr.  John  J.  Burke  upon  the 
completion  of  the  mtrger. 

—With  the  election  of  Mr.  Qeorge  B.^CoxJ'as  President  of 
the  Cincinnati  Trust  Company  of  Cincinnati,'.Ohio,  Charles 
C.  Richardson  and  M.  E,  Moch  were  chosen  Vice-Presidents. 
Mr.  N.  S.  Keith  has  been  re  elected  Secretary  and  Treasurer 
and  F.  R.  Williams  Assistant  Secretary  and  Treasurer. 
Seven  new  directors  were  elected  to  Ithe  board,  four  to 
replace  retiring  members  and  three  to^fiU  vacancies.  All  of 
the  directors,  with  the  exception  of  Mr.  E.  Gt.  Tillotson  of 
Cleveland,  reside  in  Cincinnati. 

— Mr.  H,  D.  Messick,  who  had  been  AssistantlSecretary  and 
Treasurer  of  the  Central  Trust  Company  of  Cleveland,  was 
on  Tuesday  elected  to  the  office  of  Secretary  and  Treasurer, 
which  became  vacant  in  August  through  the  death  of  Mr. 
Ernest  W.  Radder. 

— Mr.  George  J.  Johnson  has  been  elected  President  of  the 
City  Trust  Company  of  Cleveland,  Ohio,  to  succeed  Mr.  Her- 
bert Wright,  who  resigned  recently  to  re-enter  the  broker- 
age field.    Mr.  Johnson  was  formerly  First  Vice-President. 

— The  Security  Trust  Company  and  the  State  Savings 
Bank,  both  of  Toledo,  are  to  consolidate,  the  stockholders 
having  voted  to  this  effect  on  the  5th  Inst.  The  name  of  the 
consolidated  bank  is  to  be  the  Security  Savings  Bank  & 
Trust  Company,  and  the  capital  |250,000— the  total  of  the 
respective  institutions,  the  Security  Trust  now  being  capi- 
talized at  $200,000  and  the  State  Savings  Bank  at  $50,000.  A 
proposed  consolidation  of  the  Security  Trust  anl  the  Home 
Savings  Bank  had  been  under  way  for  several  months,  but 
was  finally  abandoned  aboul;  a  month  ago. 

—Mr.  Frank  W.  Tracy,  President  of  the  First  National 
Bank  of  Springfield ,  111.,  died  on  the  8th  inst.  at  the  age  of 
sixty-nine  years.  As  Chairman  of  the  Committee  of  Uni- 
form Laws  of  the  American  Bankers'  Association,  Mr.  Tracy 


had  been  prominent  In  the  affairs  of  that  organization.  H© 
had  not,  however,  been  able  to  attend  the  recent  conventicm 
at  San  Francisco,  his  so  a  taking  his  place  in  the  reading  of 
his  report. 

— The  Bankers'  Club  of  Chicago  at  its  annual  meeting  last 
week  elected  the  following  officers  for  the  ensuing  year 
President,  E.  D.  Halbert,  Vice  President  of  the  Merchants 
Loan  &  Trust  Company;  Vice-President,  E.  A.  Potter,  Pres- 
ident of  the  American  Trust  &  Savings  Bank;  Secretary  and 
Treasurer,  W.  D.  C.  Street.  John  C.  Neely,  Secretary  of 
the  Corn  Exchange  National  Bank,  and  George  M.  Reynolds, 
Vice-President  of  the  Continental  National  Bank,  were 
added  to  the  Executive  Committee. 

— Mclntyre  &  Marshall  have  added  a  bond  and  investment 
department  to  their  Chicago  brokerage  business,  and  will 
make  a  specialty  of  Government  securities. 

—The  Omaha  National  Bank  of  Omaha,  Neb.,  according  to 
its  latest  statement,  now  has  deposits  exceeding  eight  million 
dollars.  In  fact,  all  through  the  year  this  institution  has 
been  adding  to  its  business.  The  extent  of  the  improvement 
is  revealed  in  the  table  which  follows. 

Omaha  Surplus  and  Oro$$  Aggregait 

National  Bank.  Capital.  Profits.  Deposits.  Kesourcet, 

Sept.9ie03 $1,000,000  $172,493  $8,070,286  $9,842,784 

July  1  1903 1,000,000  180,289  7,543,163  9,323,452 

June  9 1903 1,000,000  172,470  6.955,745  8,728,216 

Apr.  9  1903 1,COO,000  145,014  6,86^,194  8,610,207 

Feb.  61903 1,000,000  176,778  6,768,104  8,544,883 

Thus  deposits  advanced  from  $6,768,104  on  February  8  to 
$6,865,194  on  April  9,  then  to  $6,955,745  on  June  9,  to  $7,543,- 
163  on  July  1  and  to  $8,070,286  on  September  9— the  gain  in 
the  seven  months  reaching  nearly  a  million-and-a-half  dollars. 
The  institution  is  managed  by  Mr.  J.  H.  Millard,  President; 
William  Wallace  and  C.  F.  McQrew,  Vice-PresiJents;  Charles 
E.  Waite,  Cashier,  and  Frank  Boyd,  Assistant  Cashier. 

—The  stockholders  of  the  Minneapolis  Trust  Company  of 
Minneapolis,  who  were  called  together  on  the  8rd  inst.  for 
the  purpose  of  determining  whether  the  company  should  go 
into  liquidation  or  continue  alohg  the  lines  theretofore  fol- 
lowed, were  almost  unanimous  in  voting  to  continue.  This 
was  the  decision  after  the  presentation  of  the  report  of  the 
committee  appointed  a  month  ago  to  look  into  the  affairs  of 
the  company  and  ascertain  whether  conditions  warranted  its 
continuance.  Finding  that  the  company's  good-will  was  far 
too  valuable  an  asset  to  be  dissipated,  the  committee  recom- 
mended  that  business  be  continued  under  the  old  name  and 
that  a  reduction  in  the  capital  stock  be  made,  all  of  which 
the  stockholders  ratified.  The  stock  will  be  reduced  from 
$500,000  to  $250,000,  and  upon  the  reduction  $250,000  of 
Northern  Securities  stock  and  $50,000  in  money  will  be 
divided  pro  rata  among  the  stockholders.  The  board  of 
directors  will  be  increased  from  nine  to  fifteen  members. 

—In  order  that  Cashier  Charles  G.  Goodrich  of  the  Georgia 
Railroad  Bank  of  Augusta  might  be  relieved  from  some  of 
the  large  volume  of  business  of  which  he  has  had  charge,  the 
directors  have  created  the  office  of  Assistant  Cashier,  and 
have  chosen  Mr.  Rufus  H.  Brown  to  fill  the  same.  Having 
been  in  the  bank's  employ  for  eighteenjyears  past,  Mr.  Brown 
is  fully  competent  to  discharge  the  duties  of  his  new  posi- 
tion. 

— The  death  of  Mr.  Henry  Klein,  President  of  the  Union 
Bank  &  Trust  Company  of  Helena,  Mont.,  is  announced, 
Mr.  Klein  was  sixty- one  years  old. 

— A  Washington,  D.  C,  office  has  been  opened  by  the  JEitaa 
Banking  &  Trust  Company  of  Butte,  Mont.,  at  1222  F  Street 
northwest.  Mr.  A.  B.  Clements,  Cashier  of  the  bank,  has 
been  placed  in  charge  of  the  branch, 

— Mr.  Lester  Turner  was  on  the  4th  inst.  elected  President 
of  the  First  National  Bank  of  Seattle,  Waah,,  to  succeed  Mr, 
James  D.Hodge  Jr.,  who,  as  noted  in  these  columns  last 
week,  retires  to  further  the  organization  of  the  proposed 
Union  Savings  &  Trust  Company.  The  new  President  ad- 
vances from  the  office  of  Cashier,  which  he  had  held  since 
1890,  and  in  which  he  is  replaced  by  Mr.  Charles  P.  Master- 
son, 

—Mr.  M.  D.  Barnes  has  been  appointed  receiver   of   the 

Seattle  Branch  of    the  International  Bank  &  Trust  Company 

of  America,  which  suspended  October  19.    Mr.  H.  E,  Coffey 

I      the  receiver  of  the  San  Franoiseo  branch  of  the  company. 
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I  From  oar  own  oorreapondent.! 

London,  Satnrday,  October  31,  1908. 

Baeiness  contlnnes  stagnant,  bat  there  is  undoubtedly  a 
much  better  feeling  than  has  existed  for  some  time.  Ttie 
fortnightly  settlement  upon  the  Stock  Exchange,  which 
began  on  Monday  morning  and  ended  on  Thursday  evening, 
once  more  showed  that  the  "bull"  account  in  all  depart- 
ments has  been  reduced  to  an  exceptionally  great  extent. 
Indeed,  In  many  departments  there  is  practically  no  "bull" 
account  left,  while  it  is  clear  that  there  is  a  large  "beat" 
account  in  many  departments,  especially  in  consols.  The 
impression,  therefore,  is  almost  universal  that  the  liquida- 
tion here  has  now  been  completed,  and  that  if  nothing 
untoward  happens,  markets  will  be  fairly  steady  for  the 
remainder  of  the  year. 

The  reports  from  the  Far  East  are  much  more  favorable 
than  lately.  The  impression  upon  the  Continent  is  almost 
unanimous  that  no  war  is  to  be  apprehended;  and  those  who 
are  in  closest  communication  with  the  Russian  authorities 
are  the  strongest  in  affirming  this.  In  Paris,  for  example, 
the  notion  of  war  is  quite  pooh-poohed.  Here  in  London 
there  is  not  quite  so  much  confidence.  Yet  in  London,  also, 
there  is  more  hope  of  a  peaceful  solution  than  there  was.  The 
fall  in  the  New  York  exchange  upon  London  and  the  large 
sums  that  are  beini;  withdrawn  from  New  York  for  the  in- 
terior on  the  other  hand  have  awakened  some  apprehension 
that  there  may  be  gold  shipments  from  London.  The  Bank 
of  England  is  not  strong  enough  to  afford  to  lose  very  much 
gold.  If,  therefore,  gold  is  withdrawn  for  New  York,  it  is 
everywhere  assumed  that  the  Bank  of  Eogland  will  raise  its 
rate  to  5  per  cent.  The  Bank  has  all  this  week  been  borrowing 
in  the  open  market,  and  it  has  now  obtained  control  of  the 
market.  Therefore,  if  gold  were  to  be  withdrawn  for  New 
York  it  would  be  in  a  position  to  put  up  its  rate  to  5  per 
cent,  and  after  a  while  to  make  the  rate  effective.  Indeed, 
it  is  probable  that  the  whole  market  would  co  operate  with 
the  Bank  if  gold  shipments  set  in,  for  nobody  knows  how 
large  they  might  become,  and  everybody,  therefore,  would 
be  afraid  that  unless  measures  were  taken  to  protect  the 
Bank's  reserves,  the  market  might  be  seriously  ditturbed,  the 
more  particularly  as  it  is  now  doubted  whether  the  Bank  of 
France  would  be  willing  to  part  with  much  gold. 

The  Bank  of  France  holds  so  immense  a  supply  that  it 
could  well  afford  to  part  with  the  amount  that  would  be 
required  by  New  York,  supposing  that  New  York  does  need 
any.     Yet  the  best-informed  in  Paris   are  very  doubtful 

whether  the  Bank  will  venture  to  let  gold  go,  for  the  Italian 
exchange  is  actually  lower  now  than  the  French  exchange, 
and  consequently  gold  continues  to  be  shipped  from  Mar- 
seilles to  Genoa.  It  will  be  recollected  that  a  good  deal  of 
gold  has  gone  already  from  the  Bank  of  France  to  Italy, 
Egypt  and  Berlin.  As  the  Italian  drain  continues,  it  is  feared 
that  the  Bank  of  France  will  not  be  willing  to  part  with  gold 
for  America,  and  it  is  almost  certain  that  the  Imperial  Bank 
of  Germany  will  do  everything  iu  its  power  to  prevent  with- 
drawals from  it.  Therefore  if  a  demand  for  New  York 
arises,  it  will  fall  mainly  upon  the  Biuk  of  England;  and 
the  Bank  of  England  therefore  would  be  obliged  to  raise 
its  rate  to  5  per  cent.  Owing  to  the  shipments  of  gold 
to  Italy  and  to  the  steady  withdrawals  from  the  savings 
banks,  there  is  a  fear  in  Paris  that  the  Bank  of  France  will 
raise  its  rate  to  33^  per  cent.  For  the  moment,  therefore, 
business  is  very  quiec  in  Paris,  and  the  banks  generally  are 
not  lending  freely.  The  French  banks  have  not  increased  or 
decreased  the  balances  they  are  employing  in  London  this 
week.  Neither  have  the  German  banks.  In  Germany  busi- 
ness is  improving.  There  is  much  more  investment  and 
speculation  in  the  shares  of  iron,  steel  and  electric  com- 
panies than  for  a  long  time  past,  and  generally  a  hopeful 
feeling  prevails. 

The  Bank  of  England,  as  stated  above,  has  now  got  con- 
trol of  the  open  market,  and  consequently  on  Thursday, 
which  was  pay-day  on  the  Stock  Exchange,  the  outside 
market  had  to  borrow  from  the  Bank.  The  borrowings, 
however,  were  not  very  large.  The  expectation  everywhere 
is  that  the  Bank  of  England  will  maintain  control  now 
until  tbe  end  of  the  year;  but  whether  the  4-per  cent  rate 
will  prove  suflBcient  depends  entirely  upon  whether  gold  is 
taken  for  new  York.  It  peace  is  maintained,  as  is  the  gen- 
eral expectation  at  present,  and  if  gold  is  not  withdrawn  for 
New  York,  the  4-per-cent  rate,  it  is  almost  everywhere  be- 
lieved, will  suffice.  But  if  there  is  a  political  scare,  or  if 
much  gold  is  withdrawn  for  New  York,  it  is  generally 
anticipated  that  the  Bank  of  England  will  put  up  its  rate  to 
5  per  cent.  Probably  the  Imperial  Bank  of  Germany  would 
follow  the  example,  and  it  is  possible  that  the  Bank  of 
Franoe  might  raise  its  rate  to  4  per  cent;  almost  certainly  it 


would  raise  its  rate  to  3»^  per  cent.  At  the  same  time  it  is 
to  be  noted  that  gold  is  going  In  oonelderable  amounts  from. 
India  and  Australia.  Oa  the  other  hand  it  is  to  be  recol- 
lected that  pavment  has  yet  to  be  made  for  the  shares  r  f  the 
Netherlands  Railway  Co.  held  abroad.  The  Qovflrnment 
has  called  those  shares  for  the  first  of  December.  Whether 
it  will  pay  before  that  is  uncertain,  The  total  an^  junt  held 
abroad  is  about  a  million  sterling,  and  it  is  now  understood 
that  measures  have  been  taken  wbich  will  make  it  quite 
unnecessary  to  send  gold  abroad  to  make  the  piytnent. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  40  laos,  and  the  applica- 
tions exceeded  272  lacs  at  Is,  4d.  per  rupee.  Applicants  for 
bills  at  Is.  4d.  per  rupee  were  allotted  about  15  per  cent  of 
the  amounts  applied  for.  Later  in  the  day  the  Council  sold 
by  special  contract  about  3^  lacs  in  bills  at  Is.  4  l-33d 
per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
82ngland,the  Bank  rate  of  discount,  theprioe  of  consols,  Ac* 
oompared  with  the  last  three  years : 

lUOn.  1902.  1901.  isoo. 

Oct.  38.  Oct.  29.  Oct.  30.  Oct.  81. 

M  t  M  M 

JlrnlAtlOn. S8,f>9M,566  89,178.830  89,647.30B  39,883.030 

PablledapOlltl 7.74R,ii10  10.B83,7«H  10,»31,404  7,866,419 

ather  depOfltl 3P,3vS2,fl.S9  »8.8«6,75M  41.8i7.k(73  40,600,4*1 

JorarnmeiiMMarltiei 17,»hh,06B  Ifl,4i8,i32  18,0107h6  18691.084 

Other  ••oarltlei.^ 24,112.677  87.';)-a,783  8H.lSrt.39K  85.«59,4fl8 

KM«rT«otnoieiandOOln :<8,4H6,806  28,Or40,t^94  >8,8t<2218  •0.3)7,356 

JoinAbDiaon.bothd«partm'ti.  88  418,770  84,0«0.hI4  8&,«64.63j  88,484.880 

Prop. reierT*:  ollabllltlei. P.O.      *9H  46  9.10  45^  42^ 

3ank  rat« peroent..        4  4  4  4 

?onioIi,8M  POroant 886-16  »^^  02  3-16  08^ 

JIllTer 88d  83^a.  2t^l.  8gi3-ied. 

7lMrlnK-Hoas«  raturni 108,70:i,000  lOl.lwx.OOO  ie3.&7a.000  198,160,000 

The  rates  for  money  have  been  as  follows: 


09*n  Itarktt  Bat*$ 

rnt«re(t  aiio«««4 
for  devo*it*  bn 

Undoti. 

Bank  BUli. 

Irait  Bill*. 

Joint 
Stock 
Banks 

Dit'tB't. 

8  Month*. 
ST«34 

8  9-ie@8H 

4  Month*. 

6  Month* 

SMo*. 
*H 

BH@i 
3% 
4 

4  Jtfoi, 
4®4>4 

OaU 

2H 
2H 

£)•«( 

Oot.     8 

9 
"       16 

4 
8M®8M 

3^®  8 11- le 

3?i 

4 

3  U-l(i@9H 
35^@3  11-18 
:^H&3  ll-ie 

8k 
8>6 

tM 

8X 

"      83 
"      30 

4@4M 
4W 

2\i 

3H 
3W 

Mess 

rs 

Pixley 

&  Abell  write  as 

follows  under  date  of 

Oct.  29 

Gold— There  ha.s  been  a  moderate  incttilry  for  the  Continent,  but  the 
Bank  has  again  been  able  to  seoure  a  portion  of  the  arrWals,  receiving 
£643,000,  and  losing  to  Egypt  £110,000.  Of  this  £843.000  received, 
£500,000  was  part  of  the  £  1.009,000  In  sovereigaa  whtoh  arrived 
from  Hombay,  the  other  £500,000  being  appropriated  by  the 
India  Oounoll.  Arrivals:  South  Afrloa,  £3^i,0>0;  India,  £l,00a,000; 
West  Coast  of  Africa,  £22,«0(1;  Aastralla,  £','S00;  total,  £1,348,500. 
Bhlpments:  Bombay,  £35,000;  Oolombo,  £4,500;  Calcutta,  £5,000; 
total,  £44.500, 

Silver— The  market  has  moved  irregularly  duriog  the  past  week. 
Prices  both  here  and  la  India  g»ve  way  on  reports  that  the  U.  S,  Gov- 
ernment Intended  to  suspend  the  purchases  of  silver  for  the  new 
Philippine  currency,  but  the  annoanoement  thac  the  Paris  mint  was 
asking  for  tenders  for  35,000  kilos  for  delivery  In  December,  and  the 
news  that  the  American  Government  had  made  purchases  In  San 
Francisco  on  Monday,  led  to  a  reaction,  and  quotations  have  Improved 
to  their  present  level.  Ac  the  close  the  market  Is  quiet  and  rather 
dull.  The  Indian  price  is  rupees  70%  per  100  tolahs.  Arrivals  :  Aus- 
tralia, £37,000;  Chill,  £'>.000;  U.  3.  A,  £165.500;  total,  £207,500. 
Shipments:  Bombay,  £'^6,000  ;  Calcutta.  £15,000;  total,  £101.000. 

Mexican  Dollars— Sales  on  a  more  moderate  scale  have  again  been 
made  by  Mexico  and  the  Straits,  at  prices  based  on  the  melting  value. 
£133.189  has  been  received  In  Mexican  dollars  from  the  U.  S.  A.  and 
£26,000  has  been  exported  to  Bombay. 

Uhe  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

u^iixdon  BtandarA. 


iargol<l,anfl....oz. 
U.S.  gold  ooln...oz. 
iterm'ngoldooln.OE. 
rrenoh  gold  ooln.os 
'apaneae  yen....oa 


'Nominal. 


Oct. 

Oct. 

39. 

22. 

8.     d. 

(.    d. 

7710i« 

77  10ie 

76  5i8 

76    51* 

76  b^- 

76  51** 

76  5I3* 

76  61s* 

76  5« 

76  6* 

Silver. 
London  Standard. 


B&r  silver  ,fln6. ..  OS 

Do  2  mo.  delivery 
Bar  silver, oontaln'g 

do   5  grs.gold.oz. 

do    4  grs.gold.oz. 

do   8  grs.gold.oz. 

Oake  sliver oz. 

Mexican  dollars. .oz. 


Oct. 
29. 

d. 

28 
27>« 

2812 
28B,e 
28i« 
30  H 
26»«* 


28'8 

28ili8 

28>« 

30118 

26% 


The  following  shows  the  Imports  of  oereal  produce  Info 
the  tjnited  Kingdom  during  the  eight  weeks  of  the  new 
season  compared  with  previous  seasons: 

1MPOBT8. 

1903.  1908.  1901.  1900. 

[mp'tSOf  wheat  OWt  15,461,109  14,807,590  10,086,100  12,910,600 

iJariey 7,901,061  6,931,238  5,145,400  4,256,800 

3»ti 1,971.887  3.190,021  8,265,100  4,678,000 

Peas 512.879  2«5,0y6  300,700  334,010 

Seans ^       496,558  462,399  475.800  367,040 

tndianoorn 9,434,608  6,189,32d  7,03S,500  7,710.900 

rionr ~...M».   3,603,898  3,166,312  2,958,000  8,467,300 

Supplies  available  for  oonsumptlon  (ezoluslve  of  stook 
3D  September  1): 

1902. 

14,807,^90 
3,166,312 
3,941,617 


1903. 
n'heatimported.owt. 15,461, 109 

imports  of  flour 3,608,898 

tales  of  home-grown.  3,810,173 

Total ^  22,375,180    21,915,519 

lver.prloewtaeat,week.258.  lOd.     24a,  lid. 
Average prloe,  season. a7s.   8d.     26s.   7d. 

The  following  shows  the  quantities 
naize  afloat  to  the  United  Kingdom: 
TKitvoeth.      LaitweeM, 

Wheat qra...  1,516,000      1,665,000 

noar,  equal  to  qrs...    275,000         846,000 
Valie qrfl... 1,090,000         986,000 


1901. 
10,066.100 
2,956,000 
6,257,239 

1900. 
12,910.600 
3,467,300 
4,871,587 

18.299.339 
25B.  lid. 
25b.  lid. 

20,749,487 
288.    4'1 
288.    7d. 

of  wheat, 

flour  and 

1902. 
1,816,000 
800,000 
730,000 

1901. 
J, 920,000 
260,000 
520,000 

1850 
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Sncllsk  Flaaaclal  M«rlc«tB<-P«r  Omkl*. 

f  he  dally  closing  qnotatloni  for  seoorltles,  etc. ,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Nov.  18: 


LOHSOll. 

■tlTei,  per  OTUioe.....d 
OOBAOls.ineir.S^  p.ets 

ror  MMoanT 

Vr'eli  rentesds  Paris)  tr 

Anaoond*  Mining 

AMb.  Top.  <b  Banuk  Wt. 

Prelerred 

Baltimore  St  OUo ..... 

Preferred 

OanMU&n  Paolfio 

aheaapeake  A  Ohio... 
Ohlfla.  Great  Western. 
OUo.  Mil.  A  Bt.  Paal.. 
Den.  A  Rio  Qr.,oom... 

Do         do  Preferred 
■ne,  common ...... .^ 

Ist  preferred ........ 

Sd  preferred 

Illinois  Central 

LoolBTtlle  (k  NaabYllle 

Mexican  Central 

Ho.  Kan.  A  Tex., com. 

Preferred 

Rational  RR.  of  Mex.— 

Ist  preferred 

■.  Y.  Cent'l  A  Hndeon. 
a.  Y.  Ontario  A  West'T 
Vorfolk  A  Western  — 
Do  do        pref 

■ortfeem  Seonrltles.... 

Pennsylvania 

•PWla.  *  R«»d 

■Phlla.  <k  Read., 1st  pref. 
'Phila.  A  Re»d.,8d  pref . 

Boa  them  Paolflo 

■onth'n  Railway,  com  . 

Preferred...^.... 

Union  Paolflo 

Preferred. 

U.  S.  Bteel  Corp.,  oom. 

Do         do         pref. 
Wabash 

Do      preferred 

Do      Deh.  "B"...- 

*  Prloe  per  sbare. 


Sat. 

~a76i, 
88I16 
88)« 

98  25 

6916 
SS''8 
78H 
90  H 

12156 

31 
16>« 

142B8 

19i« 
69>« 
1714 
68 1« 

134Sg 

103  >s 

9 

I714 

36 

39 

2D)s 
S7\ 
90% 
8-\ 

ei-** 

23 

S9>s 

SlVs 

4314 

1U>« 

76 

74 

87  \ 

IIJ* 

19i« 
88)4 

6«\ 


Mon, 
27 14 

Tuet. 

Wed. 

rA»«r#. 
869,0 

27 

261s 

88 

88"!, 

878,8 
87lli6 

87 »« 

883,  A 
98-32»s 

88I616 

87% 

98-25 

98-20 

98-30 

3H 

314 

S3e 

SI4 

69ifl 

6838 

68% 

65% 

98 

9S\ 

921s 

92 

78i>8 

7714 

77% 

76 

SOI4 

90 14 

90 

901s 

122i« 

121''8 

121% 

1211s 

31H 

SO^s 

80% 

291s 

\!>\ 

Ib^ 

I514 

16 

143»« 

142>« 

142% 

1411s 

19\ 

1938 

191s 

10 

70 

69 

68I4 

68 

28 14 

27 »« 

27% 

27% 

69 

68 

68)« 

68% 

bO^ 

60 

491s 

49% 

13&>« 

135»« 

130 

138% 

1U4 

lOSifl 

1031s 

102% 

9I4 

9J4 

9 

9 

17  «4 

le'^s 

17 

17 

36 

36 

36 

86 

39 

39 

381s 

38 

L22 

121^ 

121 

118% 

21 

20<>8 

201s 

20 

58% 

58 

&8ie 

57% 

69 

89 

89  is 

9U 

90is 

90>« 

891s 

88 

62 

61 ''s 

60% 

58% 

23 

22% 

2214 

2II4 

89 

40 

S9 

39  >« 

81 

31i« 

31 

31 

4338 

42% 

42''8 

42% 

18i« 

Id's 

18 

17% 

76 

76 

76 

74 

74«S8 

73it 

73% 

72% 

87 

87 

881s 

89 

11% 

lOis 

1078 

11% 

S5 

511s 

5314 

53% 

19>s 

191s 

191s 

19% 

34 

83  >s 

84 

83% 

56  % 

S6is 

56% 

66% 

Frt. 
26^8 

879.8 

871118 
9826 
8% 

65% 

98 

75% 

92 
121% 

28% 

14% 
140% 

19 

67% 

27% 

6-7% 

48% 

132% 

102% 

9 

17% 

35% 

38 
119 
20 
56 
90% 
89 
67% 
20% 
39% 
30 
42% 
17% 
74% 
72% 
88% 
11% 
53% 
19% 
32% 
55% 


^ottxmtvcmX  and  ^XiscM^ntou5^txos 

National  Banks. — The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

HATIOMAL  BANKS  OBOAinZBD. 

Certificates  Issued  November  S  to  November  6,  1903. 

7,030 -Tbe  Plkevllle  National  Bank.  Plkevllle,  Kentaeky.    Oaoltali 

$2.^,000.    J.  E.  Yost.  President;  Fon  Rogers,  uasnler. 
7,031— Tbe  First  National  Bank  of  Oompton,  Illinois.  Capital,  $25,000. 

Cba«  Bradabaw,  President;  J.  F.  Betz,  Lafayette  Oarnaban 

and   fiagb   Laikln  Br.,   Vloe-Presldents ;   H.   L.   Fordbam, 

Caebler. 
7,032— Tbe  American  National  Bank  of  Bartlesvllle,  Indian  Territory. 

Capital.  $25,000.    H.  N.  Cook,  President;  Fred  P.  Bpraal, 

Casbler. 
7,033— Tbe  Hancock  National  Bank,  Hancock,  Minnesota.    Capital, 

826,000.     Newton   Bmltb.  President;   F.  E.  Frlsbee,  Vice- 

President:  W.  Q.  Browne  Jr.,  Caebler. 


DIVIDENDS. 


J^cMiM  0/  Company. 


WtMitrttmdm  (Steam). 

Cbsstnat  Hill  (QTiar.) 

I>elaw  &  Bound  Brook,  guar.  (qnar.). 

Korlolk  A  Wesleri),  oom 

North  Fennsylvanla  (qoar.) 

PhUa.  6enu.  &  Xorrlstown  (qaar.)... 
Pitta.  Bessemer  &  Lake  Erie  (preL)... 

Wblte  Pa»g  <&  Yukon 

Street  KaJIwara. 

American  Railways  (qnar.) 

Colombus  (O)  Bailway,  com.  (qnar.) .. 
HUae«Uan««aa. 

Adams  Express 

do  do       (extra) ......... 

AJnencan  Cereal  (qaar.) ..... 

American  Express 

do  uo       (extra) 

Barney  &  Smith  Car,  pref.  (qnar.) 

Diamond  Match  (quar.) 

Vay  (J  A.)  <&  Egan,  com.  (quar.) 

do  do         pret.  (quar.) 

International  Harresier 

National  Biscmt,  com.  (qaar  ) 

do  do        pref.  (qnar.) 

North  American  Co.  (quar  ) 

Pittsburgh  Brewing,  com.  (quar.) 

do  do        prirf.  (qnar.) 

Quaker  Oats,  pref.  (quar  ) 


Psr 

Omt 


When 
PaycibU 


1%I>«0 
2  Nov 
1%  Deo 
"  Not 
Dec 
Deo 
Jan 


8 

2% 

1% 

1^4 


Dee 
Deo 


Dec 
Dec 
Not 
Jan 
Jan 
.  |Dec 
a>«  Dec 
1>«'Nov 
l%lNoT 
8  Not 
1  Jan 
l»4lNoT 
1    iDec 

1%N0T 

1*4 1  Not 
ISNoT 


.BoolM  Closed. 
(Days  Inolitsive.) 


Holders  of  reo.  Not  20 


Holders  of  reo  Deo  2 
Holders  of  reo  Not  13 
Holders  of  rec.  Not  20 
Holders  of  reo.  Not  14 


Deo    1       to       Deo    8 
Holders  of  reo.  Not  14 


Not  14 
Not  14 
Not  21 
Holders 
Holders 
Novao 
Not  29 
Not  10 
Not  10 


to 

to 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 


Not  80 
Not  80 
Not  30 
Not  30 
Not  30 
Deo  1 
Deo  18 
Not  20 
Not  20 


Deo  29 
Not  16 
Not  21 
Not  12 
Not  la 
Not  21 


to 
to 
to 
to 
to 
to 


Jan  16 
Not  80 
Dec  1 
Not  20 
Not  20 
Not  80 


Ametion  Sales — By  Messre.  Adrian  H.  Mnller  &  Son  : 


Slocks, 
10  Trust  Co.  of  America.  .224 

.^  BayonneTroat  Co 205 

20  Lawyers'  Mtg.  Ins.  Co. 162 
20HaTanaTobao.Co.,com.  20% 
1,000  iDtemat.  Fire  Engine 

Co.,  pref 5 

1,000  Internat.  Fire  Engine 

Co..  com 2 

300  Kentucky  Iron  Co.  ...  5 
20  Aaer.  Chicle  Co.,  pref.  80 
15  Federal  Bk.  (subsorlp- 

tioo  to  snrplD*  paid). 100 
40  Merob.  Kxob.  Nat.  Bk.170% 
Bonds. 
96,000  Brooklyn   Ferry    Ss, 
1948,  F.<kA. 66 


Bonds. 

$515,000  Nat.  Abrasive  Mfg. 
Co.  of  N.  Y.,  IstCs;  oonpons 
since  Jaly  1, 1902  attached 

$600  per  bond 

$10,000  Cent.  Foundry  CJo. 
deben.  6s,  1919,  M.&N....   46 

$2,000  Nat.  Oonsol.  OU  Co. 
ist  68.  1912.  F.&  A 30% 

$5,000  Nat.  Abrasive  Mfg.Oo. 
of  N.  Y.  1st  M.  6s,  1901; 
J.  A  J.  1908   coupons   on, 

$300  per  bond 

$16,800  Richmond  Light  A 
RR.  Co.  1st  ooll.  trnst  pur- 
chase money  4s,  1952......  40 


BreadBt«ff8  FIfiireft  Broaslit  from  Pagre  1885.— The 
statemento  t>elow  are  prepared  by  ns  from  fignree  oolleoted 
by  the  New  York  Produce  Exchange.  The  receipts  at 
VFestern  lake  and  rWer  ports  for  the  weekending  Nov.  7, 
tnd  since  Aag,  1,  for  each  of  the  last  three  years  have  been: 


The  receipts  of  flour 
the  week  ended  Nov.  7, 


and  grain  at  the  seaboard  ports  for 
1908,  follow: 


UswTork. ,^ 

Boston 

Montreal... 

Pkiladslpliia 

Baitimors 

tlsbmond 

^ew  0rlean«* 

iswport  Nawi....... 

'•iTaitOD.... 

P->rtlaD<«.  Ms 

Port  Arthnr 

stmelMo 


nsur. 
2ie,Mi 

48,434 
Sa,86» 
79,848 
84.188 
8.7M 
16,4«4 
26,761 


9,490 
"l7,506 


ktitk 

886,686 
112(>,186 
782.90e 
98,125 
?6,T98 
5t',80« 
491.120 

816,200 

80.000 

104.000 


Osm, 
>>nth. 

rse.Roo 

813,4«7 

24B.470 

178,644 

844,481 

28.766 

IH.OOO 

149,718 

71,4(J0 


Uatt, 

4ifi.500 

133,210 

l&.'iSS 

156,371 


Bar  Iff, 

181.860 

8^,426 

490 


7,800 
700 
710 

4,010 


isslsBO     .....V.V     i4.'eoo 


Total  week 686.864    8,405,660    8.078.667 

Week  1008. 628,665    8,084,686       840,806 


40,206 
80,000 


19.000 


068.370 
b68.016 


4,662 


10,000 


164.166      43,405 
244.710   178.748 


*  Receipts  do  not  tnolade  Krain  passing  throagh  New  Orleans  for  foreign 
ports  on  throuiih  bills  of  lading. 

i'ocai  receipts  ai  ports  from  Jan.  1  to  Nov,  7  compare  aa 
follows  for  four  years: 

AM««»(  «/—  1008.  1008.  1001.  1000. 

nonr bbls.  18.171.778        18,470.877         10.844,881         18.063.488 


••«>s«««*s 


ifbaat bnsh. 

lorn... 
)atB... 
Barley 


87.270,547 

00,£e4.871 

44.818.134 

8.400,116 

8.783,087 


117,580.807 

16.888,440 

44018.146 

8,884,408 

4,380  004 


140,HB1.107 

101.118,188 

64, 1*7,560 

A.B86,H63 

8.611.008 


88,388,468 
lM.t03.66e 

60.471.188 
0,084.105 
8.402,889 


820.400.646   188,586.086   314,500.613   814.088,674 

the  several  seaboard  ports  for  the  week 
I,  are  shown  in  the  annexed  statement: 

Osm.      #isur,       Oat*.       Ilt«< 
hush.        febii.        bu«k.      hush. 
674,878 
2e7.tj9a 


Total  sraln 

The  exports  from 
•nding  Nov.  7, 1908 

Mairorts  tnw^-  tuik. 

Sew  York 160,834 

Boston 149.477 

Portland,  Me.     8O.000 
(■blladelpbla..     16.000 

laltlmore 82,000 

few  Orleans..   828.000 

sewn'ri  Naws  

Montreal 477,118 

)alT«itnn..   ..    482.(00 
Port  Arthur..   104.000 

Total  week     1.768,880  1,786,867     898,761        88,651 
4aaietlme'0a..2,263a36      236.264      300.803      173.338 


163,057 
877,180 

16,848 
146.713 
1&6,464 

26.571 


#isur, 

kbit. 

124,266 

10.670 

8.409 

84,689 

114,140 
83.084 
25,761 
16,1978 
16,049 


Oat*. 
bu«k. 
40,017 
10,868 
19,000 


P<a(, 
kwtk. 

17.087 


BafUv 
<«.  A. 
41.409 


40 


■'8,671 


0,730 


8.671 
86,610 


1,663 


10,746 
6.248 


84 


41,548 
74.091 


The  destination  of  these  exports  for  the  week  and   dnoe 
Jaly  1, 1008,  is  as  below: 


-Flour,- 

MeBjfortt  for        WttM    Bines  July 
fSiSh  and  tints     Nov.  7.    1, 1003. 
July  1  to—  bbu.  bbls. 

Jnlted  KmvdoB  964,910    8387.188 

Jontlnent Si,4»3      804.748 

I.  *  0.  Amerloa.      38.046       887.178 

^•St  Indies 84.613        468,365 

lr.M.Al&.  Colo's        8.661  67,128 

>tker  eoaatrles     lb.i40      2l8.b66 

Totsl 806,761 

Fotal  1001-03....    3U0,804 


i-—Whtat. 

With    Bintt  July 
Nov.l.       -    

buth. 
1,8H5,101 

618.616 


15,812 


1,  1908. 

xVoD.7. 

buih. 

bush. 

81,8  3,800 

768,3.S8 

10,:<3a.860 

831.900 

7.814 

4.711 

10116 

1,816 

806.400 

100,441 

Corn,         -■. 

^Vttk    Bintt  July 

1,  1008. 

bush. 

0,771.850 

11,006,904 

101,6«8 

418.743 

70.489 

861,008 


5,773,568     1,768.820    81,650.370    1,726.367      5,778,66s 
6,181.736    2.863,136    69,643,000       235,254     1,728,185 

The  visible  supply  of  grain,  compriising  the  stocks  in 
canary  at  the  principal  points  of  accamulatlon  at  lake  and 
•aaboard  ports,  Nov.  7, 1908,  was  as  follows: 

Barist 

busk. 

91.000 


^a«a»i 
inftsriat—  »n*k, 

(cwTork 461.000 

Do     afloat...  ...     

toston 04,000 

Pkliadelphia ».     soe.ooo 

laltlmore. 7  l6,000 

Hew  Orleans..  .......     0^8  ooo 

JaiTSston 1,408.000 

Montreal i^Ob.f-'' 

roronto , 8.000 

•nflalo i,T66.uyO 

Do      afloat „.«Aiv. 

Foledo  359.000 

Do      afloat V..: 

••troit 181.00S 

Do      afloat •••• 

lueaso 1,686.000 

Do      afloat _"•• 

tfllwankao 447.000 

Do      afloat 

rt.wm'in*Pt.Artb'r  2,087,000 
■nlatk 2,287,100 

Do      afloat 

Ulaaeapolls 4,664,000 

it.  LOBli 8,016.000 

Do      afloat.......     •■-■■■• 

KaniasCltr 889.tioo 

Peoria o.i"*"^ 

[ndianapolls S44,ooo 

)n  Mississippi  BlTsr.     ••^;^ 

3B  Lakes MSS'SSS 

»■  sanal  and  rlTsr. . .     loa.ooe 

Total  Nov.  1.  1908. ..86,165,000 
Total  Oct.  31,  1W08..  83,3  6,000 
Total  Not.  8,  100<...3«.0w8,000 
Total  Nov.  0,  1001... 41,060.000 
Total  Not.  10. 1000... 00,708,000 


Osrn. 
iutk, 

400,000 

184.0*66 
470.000 
411,000 

38. 00c 
180.000 

50  000 


kutk. 
543.000 

"f'i.OOO 

07,uoO 

187.000 


"ft, 
8.000 


1,847,«00 
441,000 

80*,  006 
1,399,006 

16,606 


157,000 

3,000 
1,503,000 

1,884,000 
810,000 

1,076,000 
308,606 


1,000 
101,UU0 


1,000 

407.066 

81,000 

30,000 

iseVooo 

"8,000 


1.009 

'86,C08 
?30,006 

"9J069 
"17.066 
'  12,606 
mVeso 


1.000  666.000 


74,000     i,6ei,o«o 


1.000 
85.OV0 

*83,o66 
13.000 
43,000 

2,067.066 
607,000 

7,776,000 
7,882,000 
9,^00,000 
18,641,000 
6,786.000 


1,365,000 
01,000 

116,000 

653.0U0 

88,000 


670  000 
140.000 

0,845,000 
8,070,000 
7,682  000 
7,700,000 
18,848,000 


78,000 
84.000 


•  ••     •••• 

84,000 


06,000 


1,184,000 
10,000 


1,077,000 
1.0  6,000 
1,2:3,000 
8,18^000 
1,186,000 


780,000 
308,000 

Z»89.00O 
4,038,000 
^6«0,M0 
2,689,000 
8,509,000 
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New  York  City  Cleariug  House  Bauks.— Statemont  ot 
condition  for  the  week  ending  Nov.  7,  1903,  based  on  aver- 
age of  daily  results. 

We  omit  two  eiph^s  (00)  in  all  eates. 


BAi^KS. 

Capital. 

^urplut. 

Jyoans. 

Specie. 

JyegaU. 

$ 

t  Deposits 

Se. 

.I've. 

* 

* 

$ 

$ 

$ 

P.C. 

Bk.  ot  K.  Y. 

2,000,0 

•2,443,1 

16,614,0 

2,081.0 

1,613,0 

18.961.0 

-26-7 

Manliat.  Co. 

2,050.0 

2,^139,S 

19.563,0 

4,701.0 

2.154,0 

23.O20.tt 

30  0 

Merchauts' 

2,000.0 

1,347.0 

11.356.4 

1,987,3 

1.116.0 

12.3S11  9 

25  1) 

Mechanics'. 

2,000,0 

2,747,8 

12.421.0 

•2.731.0 

1.271,0 

13,21.5,0 

302 

America.... 

1,50(1,0 

i.olio.o 

3,511,2 

20.308,3 

3,52'2,8 

2,214,5 

22.2.^3,8 

25-7 

Phoenix  ... 

310,9 

4.065,0 

539,0 

280,0 

3.540.0 

33-1 

Oity 

25,0t>0,0 

16,S52,2 

135,600.9 

23.798.9 

6,508,5 

118.91ii.8 

24-6 

Chemical  .. 

300.0 

7,461.2 

23,534,0 

6.169,0 

1,636,9 

23.009„>< 

29-5 

Merch.  Ex  . 

(iOO.O 

34'2.3 

5,219.2 

798.3 

571,9 

5.473.6 

25-0 

Gallatin 

1.000,0 

2.207,2 

7,373,0 

683,3 

48.S,7 

4.ti.'^4.0 

25  1 

But.  tt  Drov 

300.0 

1-24,2 

•2,110,8 

549,4 

44,4 

2.39,s,<> 

24-7 

Mech.ATra. 

700.0 

370.5 

4.005,0 

485,0 

427.0 

4,171.0 

21-8 

Greenwich . 

500.0 

523.1 

2.147.5 

338.5 

179.3 

1,055.4 

3 1  -2 

Leath.Mtrs. 

600.0 

520.9 

5.054.6 

2.908,3 

361.3 

7,02s,t) 

46-6 

Amor.Exch. 

5.000.0 

4,018.1 

29.750.0 

3,401,0 

1.661,0 

21, .'^04,0 

232 

Commerce.. 

25,000,0 

10,000,0 

122.498.0 

20.001,2 

5,317,5 

101,269.5 

25-0 

Mercantile . 

3,000.0 

4,423,6 

2'2,444.5 

3,870.1 

1,112,9 

18,929,2 

236 

Pacltlc 

42-2,7 

(■>00,5 

2,951.4 

378.8 

485,9 

3,731,2 

23-1 

Chatlinm ... 

450.0 

1,087,4 

5,672.2 

618.3 

775,7 

5.491.7 

25  3 

People's  ... 
N.  America 

200,0 

394.0 

'2.070,6 

195.4 

429,6 

2.4,-^8,3 

251 

2.000,0 

2,045,1 

13,606.3 

1.280,2 

1.709,1 

11.762,0 

25-4 

Hanover  ... 

3.000,0 

6,307.8 

43,368.9 

8,394,5 

6,106,4 

60,152,G 

26-9 

Irvini; 

1,000,0 

1.050.5 

5,801,0 

679,6 

359,6 

4,711.0 

22-5 

Citizens'    .. 

1,550,0 

662.6 

7,033,5 

1,346,7 

448.5 

7.619,4 

23-5 

Na«s;iU  

500,0 

313,0 

2,552.8 

370,2 

286.1 

2,987,3 

21-9 

Mar. A  Full. 

1,000.0 

1, -248.5 

6.'245,2 
5,747.4 

888.9 

553.6 

0.918,7 

24-3 

Shoe  ALthr. 

1,000,0 

346.8 

1,510,3 

184.2 

0,763,9 

25  0 

Corn  Exch  . 

2.000,0 

3.-286,8 

23.365.0 

8,859.0 

3,149,0 

27,850,0 

26-2 

Oriental  ... 

750,0 

1,026,9 

5.882.3 

-218,1 

1,466,3 

5,572,3 

;i0-2 

Imp.  &  Tra<l 
Park  

1,500,0 

6,511,9 

2-2,511,0 

3,453.0 

1,305,0 

19,'281.0 

24-6 

3,000,0 

6,895,3 

56,070,0 

13,788,0 

3,5-24.0 

62,808,0 

27-6 

East  River 

250.0 

143.1 

1,087,9 

152.4 

162,7 

1,200.0 

26-2 

Fourth   

3,000,0 

2,910.1 

16,470,8 

2,270,5 

2,299,4 

17,770.5 

25-7 

Central  .... 

1,000,0 

602,2 

9,394,0 

2,149,0 

642,0 

10,840,0 

25-7 

Second    

300,0 

1.304.1 

9.567,0 

1,193,0 

1.156,0 

10,129,0 

23-1 

First    

10,000,0 

13,412.6 

76,838,1 

13,687,0 

1,914,2 

62,l;54,l 

25- 1 

N.Y.Xt.Ex. 

1,000.0 

890.3 

6,598,1 

857,5 

458,9 

5,553.1 

23  V 

Bowery    ... 
N.  Y.  Co... 

250,0 

773,5 

2,773.0 

361,0 

254,0 

3,075,0 

-20  0 

200,0 

651,0 

4.166,2 

748,7 

372.0 

4,756,5 

23  5 

German  Am 

750,0 

492,3 

3.556,4 

582,5 

210,4 

3,402,3 

23-3 

Chase 

1,000,0 

3.762,9 

37,526,0 

9,708.4 

1,876,8 

44,266,2 

261 

Fifth  Ave.. 

100,0 

1,659,4 

8,476,6 

2,209,6 

240.7 

9,160,9 

26-V 

German  Ex. 

200,0 

659,2 

2.778.6 

120,0 

635.0 

3,251,3 

23-2 

Germanla  .. 

200,0 

873.9 

3,049,6 

418,5 

417,3 

4,676,5 

17-8 

Iilncoln 

300,0 

1.309,4 

10,490,9 

304.0 

2,'238,1 

10.759,7 

•23-6 

Gartleld.... 

1,000,0 

1,289.2 

6,946,6 

1.346,9 

358.8 

6.S31,7 

24-9 

Fifth    

250,0 

370,6 

2,407,3 

390,1 

14-2,0 

2,309,2 

23  0 

Bk.  ofMet.. 

1,000,0 

1,394.2 

7,514,8 

1,597,0 

448,7 

8,513,9 

24-0 

West  Side.. 

200,0 

518,7 

3,215.0 

489,0 

315.0 

3,438,0 

■23-3 

Seaboard  .. 

500,0 

1,338,8 

12,018,0 

2,000,0 

1.866,0 

13,510,0 

24-9 

XatX.Eklyn 

300,0 

58-2,6 

4,310.0 

522.0 

504,0 

4,309.0 

23-8 

Liberty 

N.Y.Pr.Ex 

1,000,0 

1,901,1 

9.870.0 

1,730.3 

240.0 

8,112,3 

24-2 

1,000,0 

507,9 

4,412,5 

809,7 

294,9 

4,333.4 

25-4 

Kew  Amst. 

500,0 

578.8 

5,844,5 

693.7 

472,7 

6,871,8 

19-8 

A«tor  

350,0 

523,2 

4,841,0 

990.0 

309,0 

4,987,0 

260 

Total... 

115,572.7 

129,874,3 

900,095,5 

169,436,9 

62,969,6 

t8680447 

25-6 

t  Total  United  states  deposits  included  $37,182,200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  7, 1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BAXKS. 
00s  (Knitted. 

Capi- 
tal. 

Sur. 
plus. 

£eg.  T. 
&Bank 

Net 
Deposits 

Invest- 

Specie. 

Clear' g 
Agent. 

Other 

ments. 

Notes. 

Bks.<te 

N.  Y.  City. 

Boroughs  or 

Man&Br'nx 

lOO.O 

$ 

$ 

65,4 

174.6 

273,9 

$ 

$ 

Colonial 

209,2 

2.251,6 

54.0 

2,553,6 

Columbia  .. 

300,0 

270.0 

3.447,0 

214,0 

106,0 
88,2 

304,0 

3.0 

3,638,0 

14th  Street. 

100,0 

110,5 

1,511,3 

88,5 

266,9 

125,0 

1,h75,7 

Gansevoort. 

200,0 

64,0 

1,790,9 

72,7 

99,8 

114.8 

38,2 

2,016.3 

Hamilton  .. 

200,0 

114,0 

2,368,9 

151.9 

95,6 

160,3 

50,0 

2,603,8 

Mt.  Morria 

250,0 

109,8 

1,998,8 

110.6 

93,4 

266,1 

54,5 

2,65'j,l 

Mutual  .... 

200,0 

209,5 

2,143,0 

26,2 

217,4 

184,9 

2,309,6 

19th  Ward  . 

200.0 

197,7 

1,256,9 

21,3 

122,4 

262,1 

301,4 

1,669,3 

Plaza 

100,0 

243,8 

2,565,0 

146,0 

138,0 

345,0 

2,855,0 

Biverslde  .. 

100,0 

103.3 

1,080,4 

18,3 

98,5 

92,9 

75,5 

1,184,0 

State    

100,0 

498.6 

6,935,0 

460,0 

247,0 

176,0 

837,0 

7,676,0 

12th  Ward  . 

200.0 

100.5 

1,469,0 

48,0 

203,0 

83.0 

1,861,0 

23d  Ward.. 

100,0 

93,1 

1,283,9 

48,3 

146,5 

106,4 

37,1 

l,5z2,2 

Yorkville  .. 

100.0 

271,0 

1,723,8 

3a,  1 

191.3 

224,6 

1,8 

1,876.1 

Fidelity 

200,0 

116,4 

675,5 

12.3 

36,5 

65,5 

620,8 

Vanck    

100,0 

64,3 

731,1 

3,0 

63,8 

84,3 

31,8 

790,2 

Jefferson  .. 

400,0 

256,2 

1.836,9 

9,5 

73,2 

203,1 

5 

1,586,7 

Century  ... 

100,0 

53,2 

374.9 

4,1 

1-2,9 

21,6 

4,6 

294,7 

Wash.  Hgts 

100,0 

121,4 

590,9 

12,0 

28,1 

51.3 

464,4 

Uiuted  Nat. 

1,000,0 

206,5 

2,031,6 

200,8 

47,4 

82,9 



1,187,2 

Sorough  o/ 

Brooklyn. 

Broadway  . 

115,0 

317,3 

2,093,7 

13,0 

184,5 

192.7 

2,151,2 

Brooklyn  .. 

300.0 

162,2 

1,413,6 

91,7 

49,8 

215.4 

25,5 

1.497,5 

Mfrs.'Xat.. 

252.0 

532,6 

2,939,2 

277,2 

62,5 

397,0 

100,0 

3,495.7 

Mechanics' 

500,0 

348,6 

5,697,1 

146,6 

443,0 

234,2 

40.0 

6,393.7 

Merchants'. 

100.0 

51,0 

924.7 

12,6 

61,5 

133,7 

10.0 

1,037.5 

Nassau  Nat 

300.0 

649,6 

3,954,0 

183,0 

303,0 

653,0 

19.0 

4,515,0 

Nat.  City  .. 
North  Side. 

300,0 

589,5 

2,786,0 

115,0 

275,0 

334,0 

145,0 

3,089,0 

100.0 

167,8 

1,022,8 

13,2 

57,4 

32.5 

19,0 

930,9 

Peoples 

100,0 

166,2 

1,161,2 

67,5 

76,7 

149.4 

87,6 

1,344,1 

17th  Ward  . 

100,0 

80,4 

639,2 

10,1 

52,9 

101.4 

7.2 

650.3 

SpragueNat 
Union. 

200,0 

268,4 

1,148,6 

117,0 

19,0 

158,6 

51,0 

1,135,0 

200.0 

120,2 

1,370,5 

49,6 

99,2 

101,7 

128.0 

1,434,0 

waiiaDoat  . 

100,0 

72.1 

815,3 

39,8 

22,5 

37,5 

80,5 

833,5 

Borough  ... 

200,0 

77.8 

1,437,9 

14,4 

105,8 

84.3 

16,0 

1.459,7 

Borough,  oj 

l&ichmonA. 

Bk.  of  St.  Is. 

25.0 

76,5 

546,3 

17.9 

15,0 

84.6 

12,3 

589,1 

lBtNat.,S.I. 

100,0 

110,3 

717,5 

34,6 

10,0 

106,6 

662,9 

jBSSETCrTT 

First  Nat... 
Hudson  Co. 

400,0 

1,031.4 

4,172,0 

206,4 

230,1 

2,279.4 

668,4 

6,600,6 

National  . 

250,0 

640.7 

2,278,6 

83,3 

64,5 

149,4 

45,4 

1,811,3 

Second  Nat. 

250,0 

288,9 

1,180.1 

60,9 

12,7 

119.7 

10,3 

995,0 

Third  Nat.. 

200,0 

278,8 

1,105,9 

47.8 

89,8 

627.9 

18,9 

1.581,8 

HOBOKEX. 

First  Nat... 

110,0 

522,9 

2,445,4 

120.4 

23,1 

163,5 

38,8 

2,286,9 

Second  Nat. 

125.0 

14-3.7 

1.119,1 

35.0 

36,9 

49,4 

67.5 

1.074,0 

Tot.  Nov  7 

8,512.0 

101089 

79,03.%! 

3,506,9 

4,578,4 

9,774,5 

3.104.8 

S6  809,4 

Tot.  Oct  31 

8,512,0 

1010«9 

78.648,0 

3,525.7 

4,633,7 

9,494,5 

3.3S.5,3 

80,153,5 

Tot.  Oct  24 

8,51-2,0 

101089 

79,060,1 

3,509,0 

4,823,7 

8.769,5 

2,856,9 

S5,818,4 

New  \«irK  (Jiiy.  Beaton  an<l  Philadelphia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  llouse 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (OO)  in  all  these  df/ures. 


BANKS 


N.  Y. 

Oct  17 
Oct  24 
Oct  31 

Nov  7 

IIOH. 

Oct  24 
Oct  31 
Nov  7 
IMiiln. 
Oct  24 
Oct  31 
Nov  7 


Capital  il- 
Surplu.i. 


•246,447,0 
245,447,0 
245,447,0 
245,447,0 

52,635,4 
52,635,4 
52,635.4 

48.167.1 
48,167.1 
48.167,1 


io<i>w. 


$ 
908,205,5 
907,099,0 
911.508.5 
900,095,5 

1.^^8.096.0 
18.S,492,0 
188.414,0 

181,523,0 
1,S2, 951.0 
184,084,0 


Specie 


$ 
171,870,8 
171,706.6 
164,0S3,8 
159,435,9 

17,856,0 
17,199,0 
16,267,0 


Leiials. 


08,505,3 
08,60(1,5 
6(!.994.5 
62,969,5 

5,659.0 
6,591,0 
5,567,0 


66,714,0 
54,35.3,0 
52,671,0 


I)e. 
posits.  \ 


$ 

>^91.771,4 
iS9,714,t) 
885.616,6 
868.044,7 

212.031.0 
209,776,0 
213,833,0 

209,715,0 
208,39(!,0 
207,205,0 


Circu- 
lation. 


46.7'23,2 
15,86'-', 6 
46,S'J3.9 
45,877,2 

6,417,0 
6,445.0 
fi,428.0 

11,000,0 
11.033,0 
10,998,0 


Clearing*. 


1,126,459.2 
l,13t;,235,2 
1,113,913,6 
1.071,300,2 

127,199,6 
118.040,1 
154,607,0 

109,171,0 
103,531,8 
107,807,i 


t  IncludmK  for  Boston  and  Philadelphia  the  item  "due  to  otlu-r  banks," 
and  also  Government  dcposil.s.  For  Boston  these  Government  deposlta 
amounted  on  November  7  to  $0,413,000 ;  on  October  31  to  $6,408,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  5,  and  for  the  week  ending  for  general  mercliandise 
Nov.  6  ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


For  week. 

1903. 

1902. 

1901. 

1900. 

$2,062,050 
8,326,721 

$2,337.4'27 
8,289,882 

$2,127,967 
10,027,364 

$1,581,005 

General  Merchandise 

9,548,370 

Total 

$10,388,771 

$115,152,493 
400.112,104 

$10,627,309 

$108,886,729 
379,026,334 

$12,165,331 

$92,325,880 
388,455.352 

$11,129,378 

Since  Jan.  1. 

$100,339,049 

General  Merchandise 

361,663,458 

Total  45  weeks 

.$515,264,597 

$487,913,063 

.$480,781,232 

$462,002,507 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUo'wing  is  a  statement  of  the  exports  (exclusive  of 
si)ecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  9,  and  from  January  1  to  date. 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$11,361,909 
421,561,184 

$7,613,201 
407.548.584 

$10,136,698 
432,139,.344 

$9,060,146 
457,615,216 

Total  45  weeks 

$432,923,093 

$415,161,785 

$442,276,042 

$466,675,362 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  7 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

Imports. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jwn.  1. 

Great  Britain ... 

$24,225 
2,000 

$20.2'89i98i 
3,076,535 
1,864,518 

64,797 
7,675.312 

10,300 

$3"ii',od6 

161431 
2,242 

$2,579 

2,929,164 

20 

France 

Germany ., ...... 

West  Indies 

720  857 

Mexico 

180,016 

641,684 

59,999 

South  America 

All  other  countries 

Total  1903 

$26,225 

219,514 

1,621,109 

$510,170 
192,000 

$32,981,443 
26,453,930 
33,935,370 

$22,875,270 

2,692,141 

3,550 

153,701 

15,200 

166,726 

886,460 

$323,673 
217,997 
269,433 

$i;565 

535 

30,271 

$4,534,209 
6,341.776 
<,412,76fr 

$44,000 
841 

Total  1902 

Total  1901 

Silver. 
Great  Britain 

France 

Germany ........ 

West  Indies 

48,07*. 
982,927 
347,365 

Mexico  

South  America 

AH  other  countries 

5,747 

Total  1903 

$702,170 

780,084 

2,081,281 

$26,793,048 
£9,147,314 
4'2,338,027 

$32,371 

78.254 

132,257 

$1,428,956 
1,076,445 

Total  1902 

Total  1901 

3,286,776 

Of  the  above  imports  for  the  week  in  1903,  $1,560  were 
American  gold  coin  and  $1,565  American  silver  coin.  Of  the, 
exports  during  the  same  time  $26,225  were  American  gold 
coin  and were  American  silver  coin. 

■ — — . !■ 

Auction  Sales. — See  page  preceding. 

— • —  '    •  -■  ■     ■  '■     -■ -..■■—      ..11  ■   .,.  I         ^ 

Spencer    Trask     &     Co., 

BANKERS, 

U^IIiI<IA]TE  k  PINE  STREETS,  -         -         NEW^  YORK* 

Transact  a  general  bankinof  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroa(ds  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  r.  Stock  Gzchanee.  Branch  Office,  65  State  St.,  Albany. 

Moffat   &  White,      ^ 

Members  Menr  York  Stock  Exchange. 

1  NASSAU  STREET.  CORNER  WALL, 

Dealers  in  Investment  Securities. 

Tel.  5820-5821  Corilandt.  Telephone  Stocks  a  SpeciaUSia         .. 
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WALL   STREET.   FUIDAV,   NOV.   13.  1903.-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  security 
markets  have  coi  tinned  weak.  Tlie  chief  depressing  influ- 
ence has  been  urgent  and  rersistent  liquidation  of  Pennsyl- 
vania Railroad  and  United  States  Steel  issues.  For  the 
former  there  see«ms  no  wdtquate  explanation,  but  in  the  case 
of  Steel  the  industrial  situation  supplies  a  basis  for  the 
movement. 

The  money  market  was  firm  durinj:  the  ear'y  part  of  the 
week,  but  has  become  easier  on  the  announcement  of  gold 
imports;  otherwise  the  developments  of  the  week  have  gen- 
erally been  of  a  favorable  character.  Hopes  that  the  Cuban 
reciprocity  treaty  will  soon  receive  favorable  consideration 
in  Congress  have  been  the  cause  of  renewed  activity  and  an 
advance  in  the  price  of  American  Sugar  Refining  shares. 
The  rather  startling  events  that  have  taken  place  on  the 
isthmus,  including  the  recognition  of  the  Panama  Republic, 
while  having  no  immediate  effect  in  financial  circles,  are 
regarded  as  favorable  to  the  progress  of  the  Panama  Canal 
scheme,  and  thus  of  immense  benefit  to  the  country. 

The  supply  of  commercial  bills  of  exchange  has  been 
greatly  in  excess  of  the  demand,  rates  have  declined  to  the 
lowest  point  of  the  se»son,  and  over  $5,000,000  mor-  of  gold 
has  been  engaged  for  shipment  from  London,  making  over 
$6,000,000  for  the  current  movement.  The  money  market,  as 
noted  above,  is  easier  in  consequence. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
Irom  231  to  6  per  cent.  To-day's  rates  on  call  were  4  to 
4>^  per  cent.  Prime  commercial  paper  quoted  at  6  per 
cent  tor  endorsements  and  6@6J^  p.  c.  for  beet  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £389,009  and  the  percent- 
age of  reserve  to  liabilities  was  48  75.  against  47'30  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  7,935,000  francs  in  gold 
and  1,725,000  francs  In  silver. 

NBW  TORK  OITT  OtBASTNO-HOTJUB  BANKB 


1903 

Nov.  7 

from 
previous  ie*4k 



* 

1903 

Nov.  8 

1901 
Nov.  9 

Capital ............ 

S 
116,573.700 

129. x74  300 
80 ',(9.")  600 

46.8T7,300 

*86H,044.700 

15»,435,900 

62.b89,600 

322,406,400 
217,011,176 

% 
100,673,70( 

117.697.90( 
876.480,60(1 

43,801  801 
885,882,201 
172,a04,40C 

67,118,601 

239,822.9(0 
221,470,660 

* 
81.922.700 

•nrplns 

Ijoans  A  diaooiinte 

Circulation 

Net  deposits 

Specie  ............ 

98.965  400 

Deo  li.iis.boc 

Deo          16.700 
Dec  17,671,900 
Deo    6,247.900 
Deo    4,026,000 

Deo    9,273,900 
Dec    4,892,«75 

886996000 

31,821,400 

950,419,100 

177  839  200 

Legal  tenders 

Beserreheld 

S6  p.  e.  ot  deposits 

68,956.600 

246,294,700 
237.604,776 

Surplus  reserve 

.'),394,23K 

Deo    4,879.925 

17,862350 

8,689,926 

*  $j7  182  2  lU  Ontled  States  deposits  included,  against  f  37, 166,800  last 
week  and  $40,834,100  the  corresponding  week  ot  last  year.  Witti  these 
XTnlted  8UkiB8  deposit)!  eliminated,  ibe  in rplns  reserve  woaia  be  $14,689,775 
on  November  7  and  $19,663,360  on  October  31. 

KOTB.— Beturns  o{  separate  banks  appear  on  the  preceding  page. 

foreign  Exchange. — The  foreign  exchange  market  was 
unsettled  early  this  week  in  consequence  of  a'most  unprece- 
dentedly  large  receipts  of  cotton  bills,  and  in  the  absence  of 
demand  rates  fell  to  extremely  low  figures;  after  the  middle 
of  the  week  there  was  a  recovery.  The  engagements  of  gold 
for  import  from  London  were  reported  at  $5,075,000,  and  the 
arrivals  this  week  have  been  $950,000,  making  the  total 
$6,025,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  fe0i^@4  81  for  sixty  day  and  4  84@4  84^^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  7960 
(34  7975  for  long,  4  8325@4  8335  for  short  and  4  8375@4  8390 
for  cables.  Commercial  on  banks,  4  7925(34  7935,  and  docu- 
ments for  payment,  4  l'i%@\  79^.  Cotton  for  payment, 
4  78i<@4  78;^^  ;  cotton  for  acceptance,  4  7925^4  7935,  and 
grain" for  payment,  4  79^8 @4  79^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22\i*@o  22^^  for  long  and  5  20?^ (35  20^^t  for  short. 
Germany  bankers'  marks  were  94  l-l6i,aD94i^  for  long  and 
94}^+ '394^  for  short.  Amsterdam  bankers  guilders  were 
39% *@ 39^8  for  long  and  40  1-16«40  1-16TI  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  173^  c;  week's 
range,  25  f.  19  c.  high  and  25  f.  163^  c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


BUrHng  AetuaU- 

Hlch...  I  4  8040        '3  4  8460  I  4  84 

tiow...  I  4  7916        9  4  7930  |  4  8290 

ParU  Bankert"  Franc*— 

High...  I  5  22>a        '3  6  21V  I  5  20t 

liOw.  ..  I  62318         '3  622>«  I  S21>« 

04rman'y  Banker f  Mark*— 

High...  1     94>«        -a  di»i»  I  91V 

Low....  I      93i»ig     9  94  I  94'i9 

Awuterdatn  Bankert"  Guilder*— 

High...  I     3^V*       »  89 V  I  iOm 

Low....  I     39i»j«     ■»  89V  I  AOhe 

t  »81  of  1%.  t  »81  Of  1%. 


-ShorU- 


'9  4  8410 
'3  4  8.^26 

•»  6  20* 
■»  6  20S* 

'3  941I16I 
'S>  94>a 


-Cable*. 

4  8460  -a   4  8470 
4  8350   '3  4  8376 


•a  40ii,11      I       ..... 
Plus:  nil,  of  1%. 


iMn:  '  »i.  Of  1%.  t  »8i  of  1%.  t  »8i  of  1%.    Pins:  H  »ig  of  1%.  ••is*  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  Sfork  at  the  undermentioned  cities  to-aay:  Favaonah, 
62^0.  per  $1,000  discount;  Charleston,  50c.  per  $1,000  dis- 
count;  New  Orleans,  bank,  $1  25(3$1  per  $1,000  discount; 
oommerclal,$l  50(a,$l  25  per  $1,000  discount;  Chicago,  20c. 
per  $1,000  discount;  St.  Louis,  30c.  ptr  $1,000  discount; 
Han  Francisco,  25c.  per  |1,0C0  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $10,000  Tennessee  settlement  3s  at  953^  and 
§1.000  Virginia  2-3s  at  95. 

The  market  for  railway  bonds  has  had  a  tendency  to  weak- 
ness, in  sympathy  with  the  stock  market,  but  except  in  the 
case  of  United  States  Steel  5s  the  offerings  have  been  limited 
and  the  decline  in  values  generally  fractional.  Steel  5s  have 
covered  a  range  of  over  2  points,  fluctuating  between  (55  and 
0714.  Wabash  debenture  Bs  have  been  relatively  dull  and 
declined  over  a  point.  Rock  Island  Railroad  4s  and  collateral 
trust  5s  also  declined  about  a  point. 

United  Strtteu  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $50  000  2s.  reg.,  i930,  at  lOG^^;  $1,00J  8s, 
reg.,  1908  IS,  at  107;8.  $1,500  3s.  coup.,  1908-18,  at  108  and 
$500  4s,  reg,  1907,  at  112.  The  following  are  the  daily  closing 
quotations;  for  yearly  fingf  tee  third  vape  follounng. 


Inttrtst 
Period* 

Nov 
7 

Nov 
9 

Nov. 
10 

Nov. 
11 

Nov. 
13 

Nov. 
13 

l8, 1930 registered 

Is,  1930 coupon 

Ss,  1930,  smaJ. registered 

>8, 1930,  small oonpon 

88, 1918 registered 

88, 1918 coupon 

8s,  1918,  small. registered 

88,  1918,  small oonpon 

4s,  1907 registered 

48,  1907 coupon 

48,  1926 registered 

4s,  1926 ooapon 

5s,  1904 registered 

(8. 1904 oonr>on 

Q— Jan 
Q— Jan 

Q-Feb 
Q-Peb 
Q-Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q-Feb 
Q— Feb 
Q— Feb 

•107  >< 
♦107  >« 

•iosi^ 

-108'. 

•ibe'vi 

•lllJa 
•IIH9 
•134  H, 
•134  Vj 

*101«4 

•lom 

•107 
•107 

*i08>« 
108 

•ibeJ, 
*iii>« 
•nil, 

•134  Hi 
-134»a 
•IOII4 

•lom 

•106»« 
•106»4 

i07V 
•108 

•ibei^ 

•111 

•111 

•134V 
•1341^ 
•101 1« 
•lOlV 

106'4 
•106''i 

•ibs" 

•108 

•ibeia 

•111 

♦111 

•134  Vj 
•134'q 
*101»« 

*101'4 

■106«8 
•106'^ 

*i07\ 
*107»4 

•ic6>-j 

•11084 

•1]0»4 

•184'-j 
•134  Vb 

♦lom 

*101»4 

■106V 
-106V 

•ib7»i. 

♦107»4 

nbe^i 

*110»4 
*110»4 
*134>9 
•134H 
•lOlHi 
*101>« 

•This  Is  the  price  bid  at  the  mornlnK  board:  ao  8«i«  was  maae 

Railroad  and  9Ii8cellaneoa8  Stocks.— On  a  volume  of  busi- 
ness larger  than  of  late,  averaging  over  700,000  shares  per 
day,  the  stock  market  has  continued  weak.  Pennsylvania 
Railroad  and  ihe  Uni^ed  States  Steel  issues  have  been  the 
features.  They  received  the  special  and  persistent  attention 
of  the  bear  element  and  led  in  a  decline  which  extended  to 
every  department  of  the  railway  list  except  the  local  trans- 
portation group.  The  transactions  in  Pennsylvania  have  been 
on  an  enormous  scale,  amounting  on  Wednesday  to  about 
300,000  shares,  and  when  at  the  lowest  it  .showed  a  loss  of 
6%  points  within  the  week.  It  closes  2>^  points  above 
the  lowest.  Reading  declined  nearly  as  much  and  Balti- 
more &  Ohio  about  3  points.  Otherwise  a  long  list  of 
active  shares  has  declined  between  1  and  2  points.  To-day's 
market  has  b  en  firmer,  and  practically  everj'  stock  traded 
in  has  recovered  a  part  of  the  decline  noted  above.  Man- 
hattan Elevated,  Metropolitan  Street  Railway  and  Brooklyn 
Rapid  Transit  held  firm  in  the  face  of  general  depression, 
presumably  on  buying  by  those  already  interested  in  the  com- 
panies, and  each  advanced  over  a  point  to-day. 

Amalgamated  Copper  and  American  Sugar  Refining  have 
also  been  strong,  the  latter  on  the  prospect  of  a  speedy 
adoption  of  a  reciprocity  treaty  with  Cuba.  Colorado  Fuel  & 
Ir  n  and  Tennessee  Coal,  Iron  &  Railway  were  weak,  in 
sympathy  with  United  States  Steel.  Common  shares  of  the 
latter  sold  at  10  and  the  preferred  sold  fractionally  below  50 
on  Wednesday,  as  against  55  and  101  Jg  1  respectively,  at  which 
they  have  sold  since  their  issue. 

For  daily  volume  oj  busineaa  seepage  1865. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  in  our  detailed  list  on  the  pages  whioh  follcw 


STOCKS 
WteK  ending  Nov.  13 


A-Uls-Chalmers  Co 

American  Coal 

A.m  Steel  Fonndries,  pref 

General  Chemical 

Nat  Enam  &  'Stamping.. 

N  Y  Dork,  pref 

Quicksilver  Mining,  prel 
B.4n»selaer  &  Saratoga.. 
Dnited  Fruit 


Sale* 
for 

Week 


100 
100 
800 
100 
978 
110 
100 
60 
200 


JBange  for  Wuk 


8 

190 

43 

55 

12 

41 

6 

208 

100 


Not  10 
Nov  9 
Nov  13 
Not  18 

NOTlO 

Nov  1 0 
Nov  18 
Nov  11 
Nov  9 


8 

90 

45 

56 

16 

41 

6 

208 

100 


Nov  10 
Nov  9 
Nov  7 
Nov  13 
Nov  7 
NovlO 
Nov  13 
Novll 
Nov  9 


Bomge  tince  Jan.  i. 


8 

Oct 

28    Fet 

190 

Nov 

210    J'n» 

43 

Nov 

09>aFeb 

56 

Nov 

72    FeD 

12 

Nov 

36    Mar 

40i40ot 

67    Feb 

6 

No^ 

9    Feb 

204 

J'ly 

208  Vi  Jam 

94 

Oct 

llO^sFeb 

Ont'tide  Market. — Trading  in  the  market  for  unlisted 
securities  has  been  on  a  limited  scale  again  this  week  and 
the  movement  of  prices  has  been  decidedly  irregular. 
Dealings  In  Northern  Securities  stock  have  been  very  light; 
on  Monday  these  shares  sold  up  to  88^8 ,  a  gain  of  2^^  points 
over  last  Friday's  closing;  on  Wednesday  weakness  devel- 
oped and  the  price  moved  down  to  84^.^;  today,  after  recov- 
ering to  86)4,  the  price  reacted  at  the  close  to  85i^.  Inter- 
borough  Rapid  Transit  gained  5  points  to  95.  Renewed  in- 
terest was  taken  in  the  Seaboard  Air  Line  issues  to  day  and 
both  the  common  and  preferred  stocks  show  substantial 
gains;  the  common  advanced  1^  points  to  14^8,  bu  reacted 
at  the  close  to-day  to  14%;  the  preferred  rose  from  21  to 
2Z%  and  ended  the  week  at  2^\^.  Standard  Oil  .stock 
lost  15  points  to  645,  but  recovered  later  ta 
656;  the  last  sale  to-day  was  at  650.  Considerable 
activity  was  developed  by  American  Can  issues;  the  com- 
mon advanced  from  2%  to  3%  but  subsequently  fell  back  to 
33^;  after  a  gain  of  13^  points  to  28,  the  preferred  stock  re- 
ceded to  273^;  today  it  again  advanced  to  28  and  closed  at 
27^.  International  Mercantile  Marine  common  rose  3^  of  a 
point  to  43^  but  to-day  it  dropped  back  to  4;  the  preferred 
moved  up  \%  points  to  19  but  to-day  it  sank  to  17 Jg-  After 
a  fractional  gain  to  15,  Greene  Consolidated  Copper  declined 
to  14  but  to-day  it  recovered  to  14^,^.  Tennessee  dropped  23^ 
points  to  28;  at  the  close  today  it  moved  up  again  to  303^. 
Early  in  the  week  United  Copper  gained  %  ot  &  point  to,17; 
on  Wednesday  it  sank  to  15,  but  on  the  same  day  recovered 
to  16.     The  close  to-day  was  at  15;^ . 

Outside  quotations  will  be  found  on  page  1885. 


^ 
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0('('l'l»YI\»;     TWO     I'Al.K-- 


HTUCKli—HJaJlhiiT   AA'JJ   LOW KST    SALi.    PRJCi:S 


Satvrtiav 

yiotniaii 

Tiifsiiaii 

Weiinfsday 

Th  ursiian 

friiUiii 

JiOB.    7 

you.  a 

yov.  10 

yov.  11 

Xov.  1'4 

yov.  IS 

•29   33 

•29  34 

•28   33 

♦28   33 

'28   33 

28   28 

•55  Vj  5H 

•55  V.  IW 

•56   60 

•56   60 

♦50   00 

'56    60 

l!4\  i>5>« 

64*8  65\ 

64   64^8 

63  4  6478 

025b  64 

6:^3^  ,;  1 1^ 

89^4  90 

89  4  90  "8 

89  4  89  4 

89   89  4 

8834  S934 

S8I4  89' 

75  "a  7',! 

7538  763^ 

74  Si  75;«8 

73-V  75 

7258  7:!34 

72  4  737a 

^"^  X7»8 

88   88 

87  4  87  4 

87  4  87  4 

§87   87 

S7   87 

SSI*  3534 

35=8  37»«i 

30   374 

30  Si  3738 

36   37  ig 

30 19  3738 

*121   12ti 

•121   127 

121  121 

• 120  1 27 

♦120  127 

•138  

•138  

♦135  150 

'130  150 

"130  150 

lis  IISI4 

IISI4  119 

117'«118 

117  11734 

11678  117  4 

117'«ns 

•04  "-i  05 

•61  "-J  (>:t 

•64  4  65 

03  4  03  4 

64   6434 

♦6334  (14  3j 

•150  158 

M56  158 

'155  159 

•156  158 

156  157 

♦154   157 

30   30^ 

l29»8  29  >4 

2834  29 

28 14  2834 

2738  2Sl4 

27 14  27*8 

28%  28\ 

2814  28>-j 

2734  28 

27*8  2814 

28   28  4 

284  29 '4 

64 '4  '54  >4 

•63  Si  kio 

♦6334  0434 

•63   0434 

64I4  66 

06   67  4 

•183   2O11 

•183  200 

'183  200 

•1S3  200 

♦183  200 

♦183  200 

•110  124 

•110  124 

-110  124 

•HO  124 

♦110  120 

■110  124 

14'6  15 

14-"^  15'4 

144  15 

14=8  15 

14>4  144 

144  15 

•82   84 

•82   84 

•82   87 

♦82   87  4 

♦82   85 

*>S2   85 

•63   64  S; 

•63    04>2 

64i«  64>4 

03   03 

•61   67 

66 14  66 14 

•24   26^4 

•25    2634 

•25   26*4 

•24   27 

*24   2634 

25   264 

137^8  13834 

138 '4  13938 

13758  lass, 

130413814 

135=8  l:<G7e 

13458  136% 

173   173 

•172  174 

■172  174 

•172   174 

173   173 

172  172 

163^8  165 

165  Vj  165  ij 

}165  165 

16158165 

162  162  >8 

161416214 

•i'io"  i'io" 

•i-AVili'tj" 

•i20'"i26" 

12014  12614 

♦i2o'"i2o" 

•i20"i25" 

•100  180 

'160  180 

•100  180 

♦160  180 

♦LOO  180 

•160  180 

8    8 

8    8 

8    8 

•8    334 

•8      834 

-8      834 

16%  lOHi 

16'll  1634 

17   17 

♦164  17  4 

17   17 

17   17 

5Sj   SHj 

{5    5 

•5    6 

514   64 

♦5    0 

5'4   5I4 

•32   35 

•30   35 

• 35 

♦ 35 

*>iH       T2 

7i   71 

•71   73 

70   70 

081a  OS's 

69   6978 

•105  115 

•105  115 

•105  115 

•105  115 

♦105  115 

•100  115 

•1134  I'.i'll 

12 '4  V2\t 

12   12 

1134  12 

114  Ilia 

1134  12 

•53   54 

52>-j  52  k 

524  524 

So.'   52 

504  51 

51   51 14 

•20>-j  2m2 

•20   21 

20   2034 

20   20 

1934  1934 

19  4  2014 

•1523^154 

'153  155 

153   153 

•153  155 

151  153 

152  152 

•230  235 

•230  235 

23018  23018 

234  236 

•235  238 

2374  2374 

•181-2  19'-^ 

•18>-i  20 

I9I4  I9I4 

"181a  20 

18   184 

-17  4  19 

67 'a  07^8 

6638  67 

05^8  OS's 

65  "g  6558 

65   65 

02   6378 

•14   18 

•13   19 

♦13   19 

♦13   19 

•13  

♦14   : 

'8'a   9 

939   938 

♦84   938 

858   9 

8    84 

883   838 

•15   10 

1634   16^4 

•15   17 

16   1614 

14   16 

15   15 

64>-2  ^i^ 

*64»-2  66 

64   64 

♦64I4  66 

•0234  0434 

♦62   644 

*7»3   9 

»7'a   9 

♦71a   9 

♦74   9 

§8    8 

§712   71a 

•IOI4  12 

•IOI4  12 

IOI4  IOI4 

10    1018 

§1114  III4 

•10   11 

26 ^8  2738 

26*8  27'-j 

2539  2634 

26   27 

2558  2638 

2534  264 

06  '4  67  »s 

66  4  >Sli'i 

00   064 

6578  661q 

65  4  66 

6aia  66  4 

48  »a  49  >4 

48  >a  4938 

48   484 

48   4818 

4718  48 

47 14  4778 

•00   65 

*60   65 

♦58   05 

♦57   62 

*55   65 

•57   05 

•73   80 

•73   80 

*73   80 

♦73   80 

♦73   80 

•73   80 

39   39 

*38  

♦38  

♦38  

*38  

♦38  

•100  176 

•160  178 

•100  178 

•160  180 

•160  180 

♦160  188 

* 79 

* 79 

* 79 

* 79 

* 79 

♦ 79 

•10   12 

»10   12 

10   10 

10   10 

• 10 

• 10 

-70   72 

7134  71'8 

•09   71 

•69   71 

•69   70 

70  4  707g 

'SO       82 

'SO       82 

80   80 

8078  8078 

80   80 

80   804 

13014  1303s 

130ial31 

1297813034 

12918  12978 

1274129 

127  I28I4 

2014  20I4 

•19   20 

♦19   20 

♦19   20 

•19   20 

20   20  4 

•32   34 

•32   34 

♦32   34 

314  311a 

*31   34 

♦31   34 

•24   3312 

•24  

•24   334 

♦31   33 

•21   25 

♦21   25 

64^2  04ia 

65   6514 

§65i«  6518 

♦O3I4  6512 

631^  63 14 

•6314  65 

1838  1836 

•17   18 

I634  1634 

•IOI4  18 

♦I6I2  184 

♦15   18 

•2934  31 

•30   31 

♦2914  31 

♦29   303, 

•29   31 

•2838  31 

•10   20 

•10   20 

♦10   20 

♦10   20 

♦10   20 

♦10   20 

•40   45 

•40   50 

♦40   50 

♦40   50 

♦40   50 

♦40   50 

'23  "a  25 

24  4  24  4 

♦24   26 

*23ia  251a 

234  231a 

•23   25 

•85   95 

•874  95 

♦871a  100 

90   90 

90   90 

•89   95 

•205  285 

•270  285 

'275  

•265  235 

♦275  300 

•275  300 

•50   60 

•50   60 

♦50   60 

50   50 

50   50 

•45   55 

9934  100>4 

loo's  101 

991a  1004 

99  la  100  ig 

99   991a 

9834  9978 

136  136»s 

130  138^4 

I38I4I39I4 

13814  139% 

137  13834 

1374139 

80   80»2 

80   814 

801a  814 

8O34  8II4 

804  81 

»1    8178 

109  IO9I2 

10976  11138 

11034112 

IHI4  11238 

110411214 

11034  11258 

"17   20 

•544  57 

...... ••*•>. 

8^     9^ 

8^8  _9^ 

834   9'i; 

83,   9 

8%    834 

834   878 

•120  135 

•120  135 

♦120  135 

♦120  135 

•120  135 

•120  135 

•43   46 

45   45 

44   45 

45   484 

47   494 

41   41 

•82   87 

•82   85 

•SO   85 

•82   88 

♦83   90 

♦82   90 

•52>2  64>2 

"521a  55 

•53   54 

5218  53 

•52   534 

524  54 

•111  115 

•111  115 

•111  116 

§115  115 

111  111 

•110  116 

17   17 

•10   17 

17   17 

•10   17 

-16   17 

16   164 

•34»a  35 

♦344  35 

341a  35 

35   35 

34   34 

344  35 

89   8934 

89 14  9018 

88=8  894 

8858  8958 

87  4  8878 

8758  8878 

•  92   95 

♦92   95 

-92   95 

"92   95 

•92   95 

•91   95 

3«   33 

♦374  sa 

♦37   38 

37   37 

"3614  37 

36I4  36 14 

•I7I2  19 

•171a  184 

17   17 

♦17   19 

♦16   18 

"104  18 

117  11778 

11741184 

11534  117'a 

115  11634 

1145811558 

11458  11634 

♦24   26 

*23   25  4 

•24   26 

♦23   26 

23   23 

-21   25 

•100  105 

§105  105 

•100  105 

•100  105 

'100  105 

•100  105 

•55   68 

•56   05 

*58   65 

•58   62 

•56   61 

•50   61 

•194  Wj  196 

§19614  19014 

§195  195 

§1944195 

1944195 

195  195 

20   20 

20   20 14 

191a  204 

1938  1978 

IUI4  1958 

19 14  1934 

56-'8  56^8 

56I4  50'6 

5559  5034 

5538  56 

5334  554 

5334  547g 

•85   89 

♦80   87 

*85   89 

•85   89 

♦86   89 

♦82   Si) 

•44   47 

♦44   47 

•44   47 

•44   47 

•44   47 

•44   47 

•80  

•85  

•85  

•80  

•80  

•80  

•53   57 

•53   58 

*53   60 

§56   56 

♦53   60 

"52   57 

llOTgllVTg 

11634  117''e 

Il4i8ll67g 

1 12 14  11434 

11034  11258 

III4II3I4 

19    19 

•18   194 

18   18 

•18   19 

174  174 

•17   19 

75   75 

75   75 

•75   79 

•75   78 

75   75  4 

•75   79 

•55   60 

-55   Oo 

*55   60 

-55   60 

*55"""59'" 

-55"  "59" 

•90   98 

•90   98 

•91   98 

90   90 

90   90 

"88   95 

44   44iS8 

4378  44^6 

4234  44 1* 

41   43*8 

3812  41 14 

3S38  40 

•76   7;j 

478   78 

77   77 

•76   78 

76   76 

76   76 

• 63 

•604  63 

5978  5978 

•581a  62 

5714  57'3 

5034  58 4 

2334  24  Sj 

23^8  2414 

2338  24 

23  >«  235„ 

22 14  23  4 

22   2278 

•58   60 

5812  584 

577a  59 

58   58 's 

57 14  58 

5718  574 

-8   12 

•»   12 

"8   10 

*34   37 

♦34   37 

•34   37 

♦13    16 

♦13   16 

•13   16 

STOCKS 

NEW  YOUK   STOCK 
EXCHANGE 


Uaili'ontlM. 

Ann  Arbor 
Do    prof 

Atch.  Toi«'ka  it  SanUi  Fe 
Do    iiii  t 

Bnltimoro  i\3  Ohio 
Do    prof 

ISrooklyu  Kjipid  Transit . . 
llullalo  Rooh.  ifc  PUtsb'g. 
Do     prof 

(^aiiaillaii    Pacific 
'anaila  Soiitliorii 

Oouiral  of  New  Jersey. 

Chesapeake  <&  Ohio 

ChicaKO  t&  Alton 

Do    prof 

Chicago  Hurl  <fc  Quiiicy 
Chioafco  &  lOast.  lll.,pref. 
Chicago  Ureal  Western.. 

Do    4  p.  o.  (lebeutures 

1)0    5  p.  c.  i)rof.  "A" 

Do    4  p.  o.  prof.  "B 
Chicago  Milw.  &  St.  Paul. 

Do     prof 
Chicago  &  North  Weslurii 

Do    pret 
Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Ova 

Do    iiref 

Chicago  Teriu'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pret 

Colorado  <fe  80.,  vot.  trust 

Do    Ist  pf.  voti.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  cfc  Hudson... 
elaw.  Lack,  cfc  West'u. 
Denver*  Rio  Ciraudo 

Do    pref 

Des  Moines  <fc  l<'t.  Dodge 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

DiUuth  So.  Shore  <fc  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Kvausv.  &  Terre  Haute.. 

Do    pret 

Ft.  Worth<feDen.  Cstmp. 

Great  Northern,  pref 

(ireen  Bay<feW.,deb.  ctt.A 
Do  del),  ctt  B 

Hocking  VaUev 
Do    pref 

Illinois  Central, 
owa  Central 

Do    pref 

Kanawha  <fc  Michigan.. 
C.Ft.S.<feM.,tr.  ct.s.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do    piet.  vot.  tr.  ctfs 
Keokuk  <fe  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 
L.  Shore  <fc  Mich.  South'n 

Long  Island 

Louisville  &  Nasliville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central... 
Michigan  Central.. 
Minneapolis  &  St.  Louis. 

Do    pref 
Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fe  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.ot  Mex,  non-cum.pt 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Gliic.  cfc  St.  Louis... 

Do    Istpref 

Do    2d  pret 

N.  y.  N.  Haven  &  Hartt. 
N.  y.  Ontario  <&  Western. 
Norfolk  <&  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pret 

Pittsb.  Cin.  Chic.  <fc  St.  L. 
Da    pref 

Reading,  vol'g  tr.  ctts.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  Tot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pref 


St.  Joseph  dfctrr'd  Island. 
Do    " 


Sales  at 

the 

iVeek 

Sh  a  ri's 


100 

146,oV6 

5,21  >0 

156,51'. 

1,1140 

81,445 

100 


14,050 

600 

200 

5,860 

8,458 

3,510 


3,500 

"  "300 

350 

131,085 

4"" 

2,550 
200 


100 


500 

1,050 

950 


1,000 


2,030 
1,420 
1,250 
1,000 
600 
535 
1,930 

ii'ioo 

1,100 

470 

55 

340 

96,026 

8,160 

8,070 


100 


22 
700 
300 
12,970 
300 
100 

"436 
200 


325 
400 


300 

12,015 

39,585 

8,900 

24,100 


5,115 

i]6o6 

"375 

182 

800 

1,000 

67,535 


300 

150 

36,275 

lou 

10 


590 

9,520 

13,470 


50 
1,007,212 
450 
400 


40U 

166,490 

620 

800 

54,670 

3,300 


Do 


Ist  pref. 
2d  pref. 


Jian(/s  I  or  Vt'iir  I'.HKi 
On  basis  or  lOO-sliarelots 


Lowest 


153 

190 

132 

117 

190 

8 

15 

3 

30 

66 


149 

230 

18 

62 

12 


28  Novi: 
57      Oct  2 1 

54  .VUijK 
84%.\ugll 
71"8Sep2; 
8234  J 'ly  2. 

29  4  Sop  2; 
121  Novl 
140  Sop  : 
11558  Oct  1 

57 4  Sep  2 

153     Oct  1 

27 14  Novl: 

184  Sep  2: 

60     Sep  2: 

§170  J'ly2 

105     J'ly2 

13  Aug 
83 4  Sep  2 
63     Oct  I 
24     Sep  2; 

133i4Ang 
168      Augl 
Sop  2 
Aug 
Oct  1 
J'lyl4 
Mayl 
Aug 
Sep  24 
May  2  3 
May  2  2 
AugiO 
llS'aJ'ne  b 
10     J'ly  24 
44  la  Aug 

17  Aug 
AuglU 

J'ly 

Oct  12 

Novi: 

,  _      bep  29 

734  Aug   6 

14  Nov  12 

55  Oct  14 

7  Aug 
10  Novil 
23  Aug  > 
62  la  Apr  1; 
44  J'ly  24 
39  4  J'ly  27 
78     Augll 

Sep  29 
Oct  12 
Marl2 
Augll 
Sep  25 
Oct  19 
125  ig  J'ly  15 

15  J'ly  27 
304  Oct  12 
25i4  0ct  9 
62 14  Oct  12 

16  4  Oct    » 

29  Oct    8 
10     Oct  2 
48     J'ly  15 
23iaNovl2 
90      Oct  13 

'<270  Oct  9 
50  NovU 
95     Sep  2« 

I26I4  Sep  28 
704  J'ly  24 
9978  Sep  29 

18  Oct  10 
534  Oct  14 

8  4  Nov   6 
102     .\lay20 

41  Oct  12 
85     Aug   5 

42  Aug   7 
1094J'ue  2 

15  4  Oct  10 
33  Oct  VZ 
8534  Augll) 
85  Oct  15 
344  Mar  -Z 
174  Oct  11) 
112^8  J'ly  15 

19  4  Sep  2& 
100     Oct     6 

50  Sep  28 
nS74May2o 
19  Sep  2S 
5334  Nov L2 
85  AuglO 
3934  Sep  ■Z'd 
80  J'ly  30 
50 14  Augll 
UO34N0VI2 
15  J'ly  24 
74  J'ly  27 
§76  Sep  IV 
55  Sep  29 
90  Oct  7 
3838Novl3 
73     .Sep  2y 

51334  Novi:i 

19  4  Aug  6 
5534  Sep  28 

30  Augll 
7      Oct     1 

32  Oct  12 
13     Oct    1 


31 
160 
77 
10 
63 
77 


Uiflhest 


41  Jan  10 
69  Jan  21 
SO 7,,  .Ian  10 
103 4  Jan  10 
104  Jan  9 
963,  Feb  I] 

7 1  la  Feb  17 

150  Feb  9 
160  Fob  9 
13834  Fob  10 

7S4  Jan 

190  Janl'.i 

53 4  Jan  19 

3714  Jan 

7318  J  an  7 

n^  ,Marl2 

I38I4  Jaii29 

29*8 Jan  9 

9078  J  an  13 

85 4 Jail  9 

4r,7g  Kob  5 

18314  Jan  " 

1941.1  Jan 

224  4  Jan  14 

J50  .Jan  8 

200 4  Jan  9 

162  Jan  21 

194  Jan  5 

1978  Jan  9 

36  Jan  8 

174Janl2 

5934  Jan  14 

9938  Jan 

119  Jan  27 

31 4  Jan  10 

72  Jan  9 
48  Jan  8 

1 83  4  Feb  2 
276 4 J an  8 
43  Feb  9 
90  4  Feb  9 
47i4Jan  8 
203$  Jan  2 
3934  Jan  2 

90  Jan  (i 
19  4Feblti 
2938  Feb  16 
4258  Jan  9 
74  Feb  ■ 
6478  Feb 
724  Jan  s 

91  Jan  8 
7434  Feb  24 

209  Jan  22 

85  Jan  9 
274  Jan  5 

106  4Feb2() 
99i4Mar  2 

151  Jan  10 
48  Jan  12 
773tJanl2 
47 4  Jan  6 
8234  Feb 26 
36I4  Jan  12 
6II4  Jau22 
40  Mario 

§55  Apr23 
53  Jan  8 
118  Feb  6 
3344  Jan  5 
83  Jan 
1304Jan  8 
1554  Jan  14 
12878  Jan  6 
14278  Jan  6 

38  Jan  8 
Jan  20 
Mar  2  3 

135  Janl 

110  Jan  9 

118  Feb27 

79i2FeblO 

13214  Feb  17 

3913  Jan  0 

63 4  Feb  10 

1157gFeblO 

114  Febl6 
4758May27 
284J'ne30 

156  Jan  10 
45  Jan  7 

118  Jan  16 
87  Jan  19 

225 14  Jan  9 
35i4Feb  5 
76i4FeblO 
93 4  Feb  2 
72  Janlu 

100  Feb  13 
76  Jan2e 

15753  Jan  10 

39  Jan  8 
91  la  May  7 

J76  Sep  17 
94  Jan  7 

115  Jan  17 
69 14  Jan  2 
8978  Feb  5 
81  Jan  6 
oSSgJan  9 

86  Jan  9 
72  Jan  28 
15i4Jan  2 
58  Jan  5 
247eJaul9 


88 
29 


lianye  lor  J^reviout 
year(jy02) 


Lowest 


33  Feb 
1)3  Jan 
74 '4  Jan 
954  Jan 
92=8  Doc 
92  Doc 
5434  Nov 
110     .\pr 

139  Apr 
112 '4  Jan 

71      Doc 

l!>5     Nov 

42=8  Doc 

29  4  Doc 

68      Nov 

§191  J'nc 

136  4  Sop 

22     Doc 

89  4  Nov 

81 1"  Doc 

33     Doc 

KiOioJan 

186     Jan 

204i8Jau 

230     Jan 

152     Jau 

140  Feb 
194  7gNov 

1 5     Doc 

29 

1034 


Doc 
1  Jan 


4434  Mar 

93     Nov 

IIH     Jan 

14  4  Jan 

5914  Jau 

28     Jau 

153  4  Nov 

231     Nov 

35i8Dec 

86  4  Dec 

35     Dec 


13 
26 
75 
10 


Feb 
Doc 
J'ne 
Jail 


IS^HJan 
28^8  Hoc 
60  4  Uoc 
414  Doc 
50  Mat 
82  May 
30     Jan 

181 4  Mar 

70     Jan 

9     Jan 

66     Jan 

81  la  Jau 

137  Jan 
35 's  Doc 
65  Nov 
337a  Jau 
75     Doc 


19 
44 
13 
45 
40 
120 
325 


Jnu 
Jau 
Jan 
Jan 
Dec 
Oct 
Apr 


72  4  Not 
102 4  Jan 
128  Mar 
1094  May 
135     Oct 

35      Doc 

89  Mar 
2059  Dec 
150  Mar 

105     Jau 

1184  Jan 

364  Jan 

90  Jan 
22  4  Dec 
51  Jan 
9634  Mar 
80  Jan 
3134  Dec 


Uighett 


147  Nov 
40     Nov 

1104  Nov 
80     Nov 

209 4  Jan 
25 14  Dec 
biy  Jan 
90  Feb 
65     Dec 

1004Jan 
72i4Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  la  Jan 

113  Mar 
52i4Mar 
79 'a  Mar 
60  Jan 
33  4  Dec 
71  Nov 
64  4  Dec 
10  Dec 
4934  Dec 
24  4  Nov 


4834  May 
77  4  May 
\U\\  Sep 
06 'h  Sep 
1 8  4  Sep 
99  Sep 
7238J'ly 
28  .-Vug 
•15  Sep 
45i4Sep 
97  M»J 
198  Jan 
57  4  Sep 
45%  J'ly 
79  J'ly 
(205  Jan 
151  J'ly 
35  Aug 
95 14  J'ne 
9014  J'ne 

5134  Aug 
1  9834  Sep 
20034  Sep 
271  Apr 
274  4  Apr 
206  Sep 
170  4  Apr 
210     Apr 

24  7e  .\ug 
44      Sep 

23  ,\pr 
60     Apr 

10838  .-^.ug 

124  '8  Sep 

3534  J'ly 

79  4  Aug 

5378  Sep 

184 4  Jan 

297     Feb 

5134  Aug 

9634  Aug 

5358  J'ly 

25  Sep 

48i4Sep 

97     Sep 

24  Aug 
3534  Apr 
4458  Jan 
7534  Jan 
6334  Jan 
7438  Mat 

10434  Feb 
671a  Deo 

203  Deo 
90  May 
294  Oct 

106  Aug 
98%  Dec 

1734  Aug 
5134  Aug 
90%  Apr 
504  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71 4  Jan 

138  Feb 
340     Apr 

9 17a  May 

1594  Aug 

158     Nov 

1344J'ly 

174     Feb 

43     Jan 

9134  Mar 

31 4  Mat 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125 4  Sep 

122     Apr 

45%  Mar 


1687a  Jan 

5758  Aug 

124 4  Jan 

100     Aug 

255     Apr 

3758  .Sep 

8O34  Oct 

98     J'ly 

81i2Sep 

106     Mar 

8434  Sep 

170     Sep 

47  la  Apr 

85  4  Sep 

93     Sep 

105 4  Sep 

128     May 

784  Sep 

90i4Sep 

8078  Sep 

504  Dec 

85  4  Nov 

125     Apr 

2414  Aug 

81 4  Sep 

42     Sep 


BA^'KS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW  YOBK 
America  I1  .. 
Anjor  Exch. 

Astur 

Boweryl,  ... 
BuicJi'StS;  Dr 

Central 

Century  1i... 

Chase  

Chatham  ... 
Chemical ... 

Citizens' 

Citv 


Bid 

Ask 

500 

515 

210 

225 

750 

1000 

350 

380 

140 

150 

160 

175 

OoO 

.100 

320 

1000 

4250 

oo 

t260 

Banks 

Colonial H  ... 
Columbia  I1  .. 
Commerce..  6 
Cou.solidated 
C'ruExchgel 
Disconntlj ... 
East  Kiver.. 
Equitable  ... 

Federal  H 

FidehtyT;  .. 
Fifth  Aveli.. 

Fifth 

Fir.st 


Mid 

A.slc 

405 

375 

t207 

160 

170 

335 

o50 

155 

150 

100 

UOO 

180 

i700 

ilOO 

i75 

525 

Banks 

14th  Streets. 

Fourth 

Gallatin 

iiansevoort1[ 

Garlield 

German  Ami 
German  Ex" 
Germaniali  .. 
Greenwich  1i 
Hamiltouli  .. 

Hanover 

Imp  cfc  Trad. 
Irvins   


Bid 

AsJc 

300 

175 

190 

390 

140 

500 

150 

160 

.575 

600 

<;300 

;io 

170 

500 

<50 

.25 

;2o 

:.-!0 

Banks 

Jelt'ersonll... 
Leather  Mtr. 

Liberty  

Lincoln 

Maniiattan'i. 
Market  cfc  Ful 
Mechanics'  . 
-Mech  cfc  Tra' 
-Mercantile  .. 
.VIercli  E.xcii 
Mercnants'.. 
-Vleiropuew 
vlt  MorriN"  .. 


Bid 

140 
290 


1000 

310 

220 

230 

140 

JOO 

rl703f 

165 

!75 


A  sic 
150 


600 

1050 

.i25 

.'50 

.'45 

i50 

i25 

iV5" 

425 

J  30 


Banks 

Mutuairi... 

Nas.sau*i   

New  Amstei- 
New  York  Co 
NY  Nat  Ex. 
Xew  York... 
19th  Ward',. 
North  Aiuer. 

Northern 

Orientiil'i 

Pacilicli 

Park  (new).. 
People's'i 


Bid 

Ask 

2i:> 

180 

190 

500 

550 

1500 

220 

2  70 

j80 

125 

.'10 

120 

30 

230 

-'10 

.'00 

100 

125 

.■61) 

90 

Banks 
Phenix 

Plazal, 

Prod  Exchi;  . 
Riversidell  .. 

.Seaboard 

.Second 

Shoe  cfc  Leth. 

Stated  

.i4th  SI  feet.. 
12tii  Wardt. 
23il  WardT.. 
Union  Exchi 
i;nite<l 


Bid     Ask 

100 

450 

170 


600 
650 
150 
700 
210 
125 
120 
150 
90 


180 
290 
650 


170 


215 


»  Bid  ana  askeu  prices; 
1  Sale  at  Stock  Exchan 


uo  salea  were  matle  ou  tais 
ge  or  at  auction  this  week. 


day.     i  ijB8.s  tiij.u  ii).>  sii-ircs.     in,-;  rufnos. 
s  rru.^t  Go.  cerciticat.es.        li.  Assessment  n; 


State  uauKs.     ci  Ex  diviueud  aud  riguis.     «;  New  slock. 
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STOCKS— HIGHEST  AyV   LOWEST   SALS  PS  J  CSS 


Saturday 


•5-:  .... 
•tiO  70 
•44  45 
lb-2  1  :>-i 
•12>-j  14 
•28  3-2 
41.>8  42 
17'4  IS 

73 


3>s 


»105  ... 

2-2  U  22 1« 
J  25   25 


71HJ 
•85 


T2\ 


•10>2  im 

48  44S; 

ISSs  li' 

32  V  :^2a, 

♦14V2  15 

42  42 

•32  23 

la^  15>« 


•223  226 
35  Si  3G»4 
li> 
•65 


19  Si 
67  Si 


31SJ  31Sj 

•80  90 

•24  30 

•186  192 

•6»4   73« 

•2Vi   3 

♦8'«  12 


6^8 

«22 

9 

•25 

12Hj 

T4 


23 
9 
3U 
12  v, 
75 


19  Sj  19  Si 
42   42'8 
86  Si  87 
•yo  110 
•814  90 
116  116% 
119  119 


•7', 

•66 

•60 

•196 

•6 

■  60 

37»4 
• 

"*9  4 
176 

10134 

23  Si 

♦76  "8 

•22 

•147>< 

•lOS 

eiv 

•26 
•29 

'■•68 
:  -esi 

•34 

•96 14 

•11  Si 

•76  "4 
•115 

•70 

•20Si 
93  Si 
26'4 

•66 

•*a5 

•17 
•73 

48<^ 

14 
870 

23 
•68 

•»4 

2658 

•26  Si 

6^9 


10 

72 

64 

200 

7 

60Si 

25JS 

80 

10 
177 

101  »4 

2334 
7618 
23  Si 
150 
11 

61'4 

30 

30 

76 
9 

35 
100 

13 

80 
123 

75 

22 

94 

27 14 

67 
218 

20 

76 

50Si 
14 
70 
23 


27>4 
28 
5H 


nOO  106 

•714  7Si 

•754  75^8 

•4»4  6 

,  84  35 

'  -8^  9*4 

•35  38 

i  10^8  llSf, 

I  62  53^6 

•19  20 

'•86>«  88 

! -le  20 


k 


'•800  236 
•4  82^8  83 
'  135  136 
•162  >3 


yov.  9 


'00 
'  i".0 

'14o 
13 


*2i»'4 


70 
4o 
160 
13 
31  ".J 
414  42% 
ITV,  IS 
73^4  74 

■22^"23i4 
105  .... 
•20   22  ^t 

17  17 
*25  25 
•874—. 


714 
•854 
•104 

44 

ls34 

32»9 
•144 

42 
•22 

16  4 

34 

«223 
364 

19 

654 

314 

•80 

•24 

lo7 
'6 
•24 
•84 

6*8 

«22 

9 

•25 

124 

74 

•24 
•19 

423* 

87 
•90 
•80 

114»8 
•119 


7238 

S6  4 

123f, 

444 

19 

334 

15 

42 

23 

15-^ 

34 

224 

"37 

194 
65  4 
314 
90 
30 
187 

7->4 

3 
12 

64 
24 

9 
30 
12  4 
7434 

34 
20 
42^8 
88 
110 
90 
11534 
120 


•74  10 
•68  72 
•60  67 
195  195 

•64  74 
•47  

27  28^ 
80 

-94  10 
177  177 
10141014 

234  2308 

754  754 
}21»4  2184 
148  148 

1138  1138 

61  614 
' 30 

32 
75 

64 
36 


•68 

64 
•34 
•964 100 
•12  14 
•76  80 
115  122 


•70 
21 


75 
21 


9334  94 
z25  4  26 

67  67 
215  218 

17   20 


•73 
7 
49 
•14 
•65 
•23 


76 

74 
50 
1434 
70 
25 


«1  1 

264    28 

•254    28 


?32 
•10(» 

738 
7534 
•4 '8 

34 

•834 

354 

1038 
504 

20 
864 


32 
106 
74 
753, 

54 
36 

94 
40 
1138 
53  7| 
20 
884 


•200  220 

83  83 

135  136 

•162  168 


T^tfsiiay 

2i'0V.  Id 


•53 
•60 

45 
145 

1234 

30 

•414 

17 

72^8 
90 

224 
'105     . 
•20 

174 
•26 
•864 

"704 
854 

•104 
4538 

1834 

3134 

•144 

42 
•  •>2 
16 
334 


70 
454 

160 

123^ 

SO 

413^ 

173, 
'74 

90 

22<<8 

'22 
174 
27 

874 

■7i4 
86 
12  4 
453» 
19 
32^8 
15  Si 
42 
23 
164 
344 


•223     2274 

oS  3834 

IS34  19  4 

65  4  65  4 

314  314 

{85'8  ^o''b 

24  24 

518434  18434 

"54      734 
i3         3 
-9       12 
64      63b 
224   224 
•84   104 
•26       30 
124    124 
734    734 
•234      34 
*17       20 

414    42^8 
«87       87 
•90     110 
•80       90 
11441164 
11841184 


•74  10 
•66       75 
65       66 
19641964 

•6         7 
•49       50 
26       284 

* 80 

•94  10 
177     178 
10141014 
234    234 
74  S-    754 
•22       22  4 
148     149 
1034    1034 
614    614 
•26       30 
•30       32 
•68       75 
•6         7 
•344   364 
98       984 
12       12 
78       78 
•118     122 
7134    7134 
21        274 
934    9334 
25  4    25  4 
♦66  4    68 
'■215     218 
•17       20 
•73       76 
7         7 
48^   494 
1334    1434 
•68       75 


•••4         -8 

25'8    27 

•26       28 


■103     103 

74  74 

764  764 

4»4  4^8 

33  344 

•S4  94 

•354  364 

10  1038 

4934  514 

•19  20 

864  864 

•16  20 


200     200 

82<Ib    83 
133     1344 
1624168 


Wftirifsiiay 
-VOD.  11 


'54     

•60       70 
444    45 
•145     160 
1234    123, 

•29  31 S. 
4034  4 1  4 
16"8  17  S 
7108    73 

'22 4 '22 4 
mo     110 
214   2n8 
17       17 
26       264 
87  4    8734 


694 

So-'i 

•104 

4538 

ISi^ 
32 
14 
•41 
22 
16 
334 


714 
S53. 

124 
45:'s 

1878 

32  Tg 

14 

42 

22  4 

164 

344 


'223  2274 
374  39  4 
183*  194 
66  4  66^4 
304  31 7e 
90       90 


•23 
180 


•6 

•24 
•8 
64 


27 
192 

74 

3 
12 

64 


•224    234 
•84    10 

•26       80 
124    124 


754 

•3 
•17 

42 
•86 
•90 
♦80 


754 
34 
19 
424 
87 
110 
90 


11441164 
ni8     118 


74 
i66 

63 
197 

•6 
♦49 


74 
68 
65 
200 

7 
51 


28 
32 
75 

9 


284    29 
....    80 

94      94 
5176     176 

10141014 
24       24 

•724    754 
22%    2238 

148     148 
104    104 

<6134     613, 

"25 

•30 

•68 
•64 

•34'^    3538 
974    974 

•114    14 

•76       80 

115     122 

}714    714 
234    234 
934    9334 
26  4    26 
674   674 

216     215 

♦17        20 

•74       75 
64      7 
484   494 

81334    1334 
70       70 
24       244 

'""•34' ""'fl 
2618    2734 

2738     2738 


•100 

„'^'* 
754 

4»8 

304 

8 
36 
104 
5034 
19 
86 
16 


103 

74 
754 

434 
3234 

8 
36 

10»8 

524 

19 

88 

20 


•195  

83  8338 

135  135 

166  166 


Thtirsdav 
Jfov.  13 


•S4     

'60       69 
•44        4434 
'145     160 

12  4    124 
429        29 
4039    4138 
lii»8    17  4 
7134    72  4 

22"  '224 
'lOs     115 
20        20 
154    154 
24  4    25  4 
*S6       884 


69  4 
85 
•104 
454 

•184 

31'8 

1434 
♦41 
♦21 

15 

334 


7038 

85 

124 

454 

19 

32  4 

1434 

42 

22 

154 

3338 


♦223     2274 
374    384 
18=8    19 
654    664 
a;26       28 


♦77 

♦23 

185 

7 

24 
•8 
64 
23 
«84 


89 

28 

193 

7 

24 
12 

64 
244 

84 


8254    254 
124    124 

•744. 
•3 

»16 


34 
20 

*41»4    42  4 
•86       87 
•90     110 
8824    82  4 
114081174 
11941194 


•74 
•66 
866 
197 
54 

48 

2534 

* 

"VcJ" 
♦176 
1014 

23 

734 

22 
147 

104 
•61 
•25 
•30 
•68 

•64 

3434 

984 
114 

380 
•115 
70 
23 
934 
254 

866^8 
♦210 

•17 

•734 

64 

484 

134 

684 

•234 

'•34 

264 
♦25 
5 


84 

68 

66 
197 
64 

48 

28 

80 

10 
178 
1014 

23  4 

734 

22 
147 

lOOg 

62 

28 

32 

75 
9 

3434 

984 

114 

80 
122 

704 

25 

9378 

264 

66'8 
217 

20 

754 
634 

49 

137e 

684 
25 


274 
28 
5 


♦100 

7 
75 

44 
314 
•8 
354 
104 
6O34 
184 
85 
16 


103 

7 
754 

40e 
32 

84 
40 
10*^ 
624 
19 
88 
20 


♦196     210 

8234  8234 
813441344 
•1624 


J'yiday 
S\'ov.  13 


•54  

'60       69 S 
444  44  4 
♦145  160 

♦12   13 
294  30 
404  414 
1638  1734 
72  4  72" 

"22"*  ""2*234 
♦108  116 


'20 
16 
25 
87 

"  '6934 

85  4 
•104 

464 
819 

22 
♦144 

4138 

•21 
1434 
33 


214 

1634 

25 

87  4 

■■7"l""4 
S5  4 
12  4 
454 
19 
3234 
15  Si 
414 
22 
154 
334 


♦219  226 
374  394 
1334  19 
66  4  66 
27  4  27  4 
♦77   90 
♦20   25 
♦180  192 
♦64   74 
•24 
•8 
64 


3 
12 

6=8 


234  24 
884   84 


29 
13 
75 

34 
20 


25 

124 

74 

•2 
•16 

4238  42  4 

864  863, 
•100  110 
•80   90 
11638  1164 
11934  11934 


•74   734 
•66   78 
♦60   67 
•190  199 


•5 


6 


484  484 

264  27 

* 80 

•9   10 

♦175  177 
101  101 
224  2234 
734  734 
8224  224 
1464  1464 
10   10 
604  614 
•25   28 
•30 
•68 
64 


32 
75 
9 
344  3434 
♦964101 
12   12 


76 

•  115 

♦68 

23 


76 
121 
7134 
25 


29134  924 
26   264 


68 
■  210 
♦17 

73 

678 


68 

215 

20 

74 

678 


484  494 
*13  4  144 
684  684 
23  4  25 


68 

27 

♦25 

6 


68 

27^8 
27 
6 


810141014 
■7         7 
7434    7434 
44      44 
314    324 
8         8 
•36       40 
104     10^8 
51%    5238 
19        19 
•85       90 
820       20 


•196     205 
88234    8234 

13441364 
170     170 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


St.  LAS  Fr.JPM&Coctto 

Do     1st  pret 

Do    2il  iiref 

C.&  E.  I.cora  stock  tr  otfs 
St.  LiOuis  SouUiwestoru.. 

Do    prof , 

Southern  Pacific  Co... 
Southernv.tr.  c£s.  stmped 

Do    pret.       ilo 
M.  <£;  O.  stock  tr.  ctfs . 

'pexas  <fe  Pacific 

1  hiril  Avenue  (N.  Y.)... 
Toledo  Railways  &  iJcht 
Tol.  St.  L.  <fe  W.  V.  tr.  ctfs 

Do    pref.  vot^  tr.  ctfs. 
Twin  City  Rapid  Transit 

Do    pret 

Union  Pacittc 
Do    pref _ 

UnltRysInv'tof  SanFrau 
Do    pref 

Wabash 
Do    pref 

\VheeilnK<fe  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  &  iVUscell 

Adams  Express 
malgamated  Copper... 
American  Car  &  Foundry 

Ho    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  ., 
Ajuer  Hide  &  Leather... 

De    pref , 

American  loe 

Do    pref 

American  Linseed 

Do    pref 

American  lK>comotive... 

Do    pref „ , 

American  Malting , 

Do    pref 

Amer.  Smelt'g  <&  Refin'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fc  Teleg.. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Docktfe  C.Imp't 
Buttenck  Co 

C'lolorado  Fuel*  Iron... 
'  Do    pref 

CoL  <fc  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pret 

Distillers  Securif  s  Corp. 
General  Electric 

Iut-ernational  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.dfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t>  ail  way  Steel  Spring... 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Gooila  Mf  g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag<fc  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty&Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-CaroUna  Chem . . 

Do    pref 

Virginia  Iron  Coal  <&  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Far^o  &  Co... 
est'n  Union  Tele'gpli 
West'gh'seElt&Mfgaesen 
Do    Istpref 


Sales  ot 

the 

Week 

Shares 


1,(>25 

100 

8.^0 

440 

31,620 

21,350 

5,075 

100 

5,850 

10 

300 

710 

1,250 

600 

17d",9"l"4 
919 


1,3U0 

1,500 

15,526 

200 

6O0 

200 

2,230 

1,610 

29 

225,115 

7,550 

2,376 

2,019 

496 

100 

150 

100 

140 


3,421 
2,325 
445 
20 
1,100 
1,280 


100 

4,600 

635 


60 

36,865 

600 

'"1*20 
100 
490 
760 
200 
692 

4,582 


J  60 

1,780 

1.717 

3.060 

635 

698 

800 

1,800 

1,120 


200 
615 
690 
60O 
325 


500 

2,330 

3,360 

3,890 

340 

205 


400 

1,650 
10,980 
930 
570 
300 
100 
120 
10,210 
200 
410 


50 

88 

3,590 

1,475 

1,437 

10,658 

610 

100 

148,808 

669,620 

1,540 

100 

60 


100 

1,525 

1,755 

200 


Saiige  ror  Year  1903 
0»>  basis  orlOO-sKare  lots 


Lowest 


56     J  My  25 

68  Aug!  3 
42  4  Sep  29 

148  4  Sep  28 
12  Aug  6 
24  AuglU 
SS'a  Sep  28 
164  Oct  12 

69  4  Oct  12 
85  J'lielO 
204  AuglO 

100  Oct  14 
17  4  Oct  10 

15  Sep  21 
24     Sep  29 

79  Oct  14 
155     J'ue  2 

6534  Aug  8 
83  4  AuglO 
10  Oct  14 
35  J'ly27 
16»8  0ct  12 
27  4  Sop  28 
12  J'ly24 
41  Oct  1 2 
20  Sep  26 
14  4  Oct  14 
33     Novl3 

8204  Jan  30 
3308  Oct  15 
1734  Oct  16 
614  Oct  14 
264  Aug 
82     J'ly27 

24  Nov  10 
171     AuglO 

6  J*ly29 
24  Oct  30 

10  Oct 

4  Oct 
164  Oct 

5  J'ly  25 

25  J'ly  26 
104  Oct  15 
674  Oct  15 

2  4  Mario 
144  Sep  28 
3634  Oct  16 
804  Oct  15 
90     Aug 

80  Sep  25 
1074  Oct  12 
116    Aug 
1174  Oct    8 

7  4  Oct  19 
66     Oct  15 

Oct  23 

Sep  24 

Oct  15 

AuglO 

Oct  13 

AuglO 

94Novll 

164     AuglO 

9434  Aug   6 

22      Oct  12 

Oct  13 

J'ly  24 

Sep  28 

J'ly  28 

Oct  12 

Oct  30 

Nov  6 

Oct  12 

64  Sep  28 

32     Oct  15 

94     Oct  16 

11  4  Oct  15 
75     Oct  15 

105  Oct  12 
6S  Sep  28 
17  Aug  5 
8734  Sep  28 
25  4  Nov  10 
6634  Nov   6 

196     J'ly  15 

16  Sep  25 
72     Oct  13 

64Novll 
48     Nov   6 

12  J'ly  25 
60  J'ly  25 
224  Oct  15 
68     Oct  12 

34  Sep  19 
25 's  Nov  10 

22  AuglO 
4  4  J'ly  25 

65  Oct  13 
Sep  3 
Nov  6 
Aug  8 
.  Sep  28 
71  4  Oct  15 
44N0VI2 
304  Nov  11 
7  J'ly  27 
304  J'ly  27 
10  NovlO 
4934  NovlO 

17  4  Sep  28 
80  Aug  4 
17     Sep  28 

23  J'ly  22 

70  Sep  14 
8191  J'ly  14 

804  Sep  28 
130  Oct  13 
160     Sep  19 


58 
170 
6 
40 
25 
90 


73 
20 
136 
9 
60 
28 
30 
70 


6 
33 
95 

6 


Highest 


904  Feb  2 
88     Feb  2 
78     Feb 24 
170     J'lyl 
30     Jan 
66     Jan 
684  Marl 
36'8  Jan 
96     Feb 
964  Mar 
43'^sFebl 
128'8Jan 
3  7  3^  .Tan  1 
31'sJau 
4S     Jan 
1224  Jan  2 
159     Jau  1 
104=8  Jan 
95  4  Feb  1 _ 
22:'n  Jan  13 
64  4  Jau 
3234  Feb  27 
554  Feb  24 
27  4  Feb 
62     Mfty22 
384PeblO 
29  4  Feb   9 
55 4  Fob    U 


236     Feb 11 

768BMarl2 

4134  Jan  19 

93     Jan    ., 

464  Feb 20 

98     Feb  13 

41 4  Jan 

235     Feb   _ 

•2938  Jan    7 

114  Jan    _ 

3738  Jan    6 

1134  Jan    - 

424  Jan  30 

1934  Jan 

48 4  Jan    . 

3108  Feb  17 

9534  Feb  17 

64Feb26 

24  4  Jan  10 

52^8  Feb  17 

99 4  Feb 16 

126     Alar  4 

9838  Jan  20 

13438  Jan    8 

122     Feb 13 

169     Feb 18 

1408Feb25 

HO     Jan  31 

1264Peb25 

225     Jan  21 

15  4  Jan  29 

55     Jan    6 

824  Jan    6 

122     Jan    3 

224  Feb  18 

222     Jan    7 

119     Jan    2 

36  Mar23 
86  4  Jan  19 
3484  Jan    6 

204  Feb 16 
19^8  Jan  6 
744  Feb  6 
73  Jan  19 
464  May  8 

89  4  Jan  12 
13  Mayl3 
4708Febl7 

10678  Mayll 
29 4  Feb  5 
95      ifeblO 

177     Jan    2 

1244Jaii  7 
4234  Jan    7 

10838  Feb  10 
6534  Jan  26 
95     Feb 20 

23534  Jan  14 

37  Feb   9 

90  Feb 2 6 
2208  Feb  18 
8038  Feb  18 
30  Feb  16 
844  Feb  17 

72  Feb 25 
974  Feb  18 

64Febll 
6838  Mar21 
4034  Jan  7 
15  Jan  19 
7934  Jan    8 

15  Feb 20 
55     Feb 25 

.504  Feb    4 

16  •4  Feb  11 
9634  Mayl2 
28 4  Jan    2 

73  Jan  2 
19 4  Feb  10 
58  Feb  10 
3979  Feb  5 
8934  Jan  7 
6608  Feb  19 

1284  Feb  18 
39^8  Feb  25 
3334  Jan  9 
81     Jan  19 

249 4  Feb  6 
93     Jan  14 

221     Jan    7 

224     Jan    7 


Mange   for  J^eviom 
Year  (1902) 


Lowest       Highest 


5534  Jan 
77  Dec 
65  4  Dec 

24"4D"e"c" 
554  Mar 
56  Dec 
28  De 
S934  Dec 
90  May 
37  Dec 
122  Jan 
32  4  Nov 
184Jau 

36  Jan 
107  Jan 
1564  Auti 

93  4DPC 
StiOg  Mar 

20  Dec 
60  Dec 
2134  Jan 

37  Dec 
17  Jan 
49  4  Jan 
28  Jau 
19  4  Jan 
39  4  Jau 

8198  J'ly 
53  Nov 
284  Apr 
86  4  Jau 
30  4  Jan 

86  Feb 
32  4  Jan 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9  4  J'ly 
32  J'ly 
14  Dec 
39  4  Dec 
23  4  Dec 
89     Jan 

6     Jan 

21  Jan 
37     Nov 

87  4  Nov 
404  Jan 
85     Jan 

113  Nov 
115  Jan 
I6034  Jan 
12     Dec 


Apr 
Dec 
Jan 


73 
80 

210 

7  78  Dec 
41  J'ne 
7334  Aug 

8130  Jan 
14  4  Jan 

206     Dec 

114  Dec 
2634  Dec 
7908  Dec 
27     Dec 

0170  4  Oct 
16  4  Dec 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 
Nov 


10134  Dec 
15  4  Jan 

78  4  Jan 
148     Mar 

88  Jan 
37  Nov 
984  Jan 
39  Jan 
8234  Feb 
215  Jan 
24  Apr 
80  Apr 
150g  Jan 
68  Jan 
174  Eeb 

63  J'ly 
29  4  Jan 
80  4  May 

4  Jan 
49  4  Dec 
35  Jan 
11 4  Nov 
72  Jan 
10  4  May 
42  May 
97  Jan 
104  Dec 
7978  Jan 
20  Nov 
644  Nov 
14  Jan 
494  Dec 
2934  Dec 

79  Dec 

64  Dec 
120     Dec 


294  Nov 

784  Oct 

8185  Jan 

8434  J'ly 

169 4  Jan 

180     Jan 


854J'ly 
90  J'ly 
8038  J'ly 

iio""  AAig 
SO  Sep 
81 4  Sep 
413^  Aug 

98  4  Apr 
93  Nov 
5434  Sep 

[34  Feb 
38  Sep 
334  Oct 
4934  Sep 
129  Aug 
L 59 4  Feb 
LI  34  Aug 
95  Aug 
2478  Oct 
66  Nov 
3808  Sep 
54  4  Sep 
304  Sep 

66  Apr 
4238  Sep 

31  Aug 
5738  Aug 

8240  Oct 
79  Feb 
3708Oct 
9338  Oct 
5734  Apr 

99  4  Apr 
423e  May 

265  Aug 
624  Aug 
1334  Oct 
434  Sep 
3178  Jaa 

67  Jan 

28  Apr 

68  Mlai 
3678  Apr 

1004  Apr 
7  4  Maj 

29  Sep 
49<^Ma) 

100  4J'n« 

135  Oct 

101  Oct 

136  4Hai 
122  Aug 
186     Apr 

174Jan 

804  Sep 

146     Feb 

253     Aag 

14=8  Apr 

63     Sep 

1104Apr 

°140  Mai 

2478  Oct 

23034  Apr 

1264J'ufl 

3838  Mai 

90     Mar 

33     Deo 

334     Apr 

230gMa( 

774  Jan 

199    Apr 

574  Mat 

95  Oct 
19  Apr 
534  Mai 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4938  Mai 
1094  Sep 

63  4  Oct 
964  Oct 

250  Apr 
38  4  Sep 
904  Oct 
2434  Sep 
8338  Sep 
2538  Apr 
74^8  Mai 
83  Sep 
95  4  Sep 
838  Apr 
7409  Apr 
444  Fek 
184  Apr 
85  Apr 
17  Oct 
59     Sep 

160  Aug 
154  Sep 
91 4  Sep 
32  Oct 
754  Oct 
1909  Oct 

64  Mai 
4634  Jan 
9734  Jan 
7638  Apr 

13478  Sep 


33  4  Nov 

81 4  Deo 

8256  Aug 

97  4  Aug 

233  Sep 

234  Apr 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Baaka 

VarickH 

Wash-H'htsf 
WeetSldelj.. 
YorkTllle'j .. 

BBOOELTN 

Atlantic  H... 

Borough'i 

Broad  wayi;.. 
Brooklyn'.  .. 
Con'yI&BB' 
rirst 


Bid 

Atle 

170 

200 

200 

525 

375 

105 

125 

300 

135 

140 

390 

400 

Banks 

Sid 

Atk 

BEOOtCLYN 

Manufactrs'. 

325 

Mechanicsfl  . 

210 

220 

Merchants'.. 

115 

Nassau 

360 

Nat  City 

305 

315 

North  Sidell . 

215 

People'sli 

215 

17th  Wardll. 

140 

Sprague 

2104 

Stuyv'tHUI 

176 

Unlonll 

150 

Wallaboutl  . 

120 

TruM  Cos. 

Bid 

Ask 

W.  r.   CITY 

Bankers'  Tr. 

270 

290 

Bowl'gGreen 

195 

205 

BroadwayTr. 

145 

156 

C'lR'tyB&'lV 

400 

Central  Tr'8t 

1900 

2200 

City  Trust. . . 

310 

Colonial 

300 

325 

Commonw'th 

60 

70 

Continental . 

650 

Eastern  Tr.. 

130 

150 

Empire  Stale 

150 

Eqvu table  Tr 

675 

690 

Trust  Go's 

Bid 

Ask 

Exchange  Tr 
Farm  Lo&Tr) 

1350 

1425 

Fifth  Ave  Tr 

530 

Guaranty  Tr 

675 

690 

Guardian  Tr 

155 

165 

Knick'rb'k'r 

870 

890 

Lincoln  Tr... 

360 

370 

McV'ck'rRty 

225 

235 

Manhattan  .. 

500 

Mercantile  .. 

1000 

1050 

Merchants'.. 

220 

240 

Metropolitan 

560 

.585 

Trust  Go's     Bid 


MortonTmst 
Mut.Aliiance 
N  Y  Life&Tr 
N  YSec&Tr 
North  Amer. 
Real  Kst  Tr't 
StandardTr't 
Tr  Co  of  Am . 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington. 


850 
225 
1000 


250 

390 

310 

t224 

1350 

400 

1450 

200 

400 


Ask 

880 

250 

1100 

1200 

260 

410 

340 


1450 
440 


205 


Trust  Co's 
Windsor 


BBOOKI-rS 
Brooklyn   Tr 

Flatbusli 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L<fcTr. 

Nassau 

People'8 

Williams  b'g. 


Bid 
200 


375 

190 


Atk 
220 


200 
365 


300 
400 


250 
350 
250 


290 


375 

270 


•  Bid  and  asked  prices;  no  sales  on  this  day.     8  Less  than  loo  shares,     t  Ex  rights,     (i  J.  P.  .\lorgan  &  Co.  certuicatos. 

1  Sale  at  Stock  Ezchanse  or  at  aaetioa  ttus  week.    0  Be  stock  dividead.    t  Trust  Oo.  oertlficites.    'i  Banks  marked  with  a  paragraph  (^)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCL'l'YlMJ     KOUK    I'AtJES 


aosos 

N.  T.  STOCK  EXCHANGE 
Wkkk  En-dino  Kov  13 


l'.»30 


U.  !*.  tJovemineut 

D  8  28  ooDsol  reiiistereil.rflS 

U  S  2s  oousul  uuupuu (ilVw 

U  S  2s  oousol  reg  small. .(lU*o 
U  S  2s  cvusolouupsuiuU. (11^13 

V  S  3s  re^isloreil fclttl 

TJ  S  38  0oupuu fcll'l 

V  S  3s  reg  small  boatls..i;191 
U  S  3s  oou  siimll  boutls.\^'191 

U  S  4»  regislortHl A190 

tJ  S  is  coupon /ill>0 

V  S  48  r«Ki8tored ll>2 

V  8  4sooupou 1'.'-'. 

U  S  5s  reeislereU 1904 

D  8  5s  ooupuu ......19U4 

ForeiHU  Uovemiiieiit 

.BVaukiurt-ou-Mtiiu  a'-is  ser  1.. 
These  are  price 

V  S  ot  Mexico  s  t  g  us  o(  18UU 

!!>tuie  iMicurities 

Aiabaum  class  A  4  U>  u 1900 

Class  B-5s 1901; 

Class  C  4s lyOO 

Currency  CuuiUug  48 192t) 

Blst  u(  Columbia  3-658 1924 

Louisiaua  uew  cousol  4S..1914 

Small 

Missouri  tuiiiliuf; l£>M-199i> 

North  Carolina  consol  48.191U 

68 19iy 

So  Carolina  4  Sjs  20-40 1933 

Tenn  uew  settlement  3s. .1913 

Small 

Virginia  luud  debt  2-38. ..1991 

Begi8t«reU 

68  deterred  Brown  Bros  otts. 

KailroaU 

Alabama  Cent  See  So  Ry 
laba  Midi  Hee  Sav  Fla  &  W 
Albany  ife  basq  Hee  Del  &  Unci 
Aileglieuy  Valley  Hee  Penu  KB 
Ailcg  &  West  aee  Bull  K  <fc  t 
Aju  Dock  <k  Im   Hee  Cent  ol  N  J 

Aim  Arbor  Istg  48 A1995 

Atch  T  &  a  Fe  gen  g  48...  11195 

KegisusreU lyyi: 

Adjustment  g  48 A19y5 

Kegistered ^1995 

Stamped /il995 

due  <&  St  Ixiuis  l8t  6s. .1915 
AU  Jinoxite  Nor  let  gos.. 1946 
Atlantic  Cuaat  Ist  g  48./i'l!:'52 
AtLuitio  &  Dauv  iiee  South  Ky 
AUauUc  <&  Yadk  See  South  Ky 
Aaatin  <fe  N  W    See  Sou  f  aoillc 

Bat  Creek  <&  S  See  Mich  Cent 
alt<&  Ohio  prior  Ig  3138.1925 

Begistored A1926 

Gold  4s /il948 

KegiStered „A1948 

Oonv  deb  4a 1911 

P  Jan  <Ss  M  DiT  l8t  g  Si<2Sl925 

Begistered pl925 

P  L  K  &  W  Va  Sys  ret  481941 
SooUiw  Diy  I8tg3>a8...192u 

Registered 7i.l925 

Uouon  Kit  1st  gu  g  58..19iy 
Cen  Ohio  K  Ist  Cg4>2a..l930 
B««oh  Creek  SeeN  Y  C&  B. 
BMleT  &  Car  See  Illinois  Cent 
Bfclyn  <fe  Montauk  See  Liong  1 
Bmns  <fc  Weet  see  Sav  Fl  <fc  W 
Battalo  a  Y  &  Erie  See  Ene 
BBJEalo  R  dis  f  gen  g  6s.. .1937 
A11&  West  Istg  4s  gu..  1998 

Ci  &  Mah  l8t  gu  g  58 1943 

Boch  <fe  Pitts  l8t  g  68. ..1921 

Consol  1st  g  68 1922 

BnSalo  db  Southwest    See  Erie 
Buff  <&  Susq  1st  ret  g  48.^1951 

Begifltered ^1951 

Bar  Cedar  K  <S>  No  let  58.1906 
Con  l8l  &  col  truatgas.. 1934 

Registered 1934 

CB  I  F&NWlatgu 58.1921 
M  <fe  St  li  1st  gu  g  78 192 

Canada  South  Ist  58 1908 
2d  58 1913 

Registered 1913 

C»rb  <&  Shawn  See  lU  Cent 
Carolina  Cent  &<«  Scab  <&  Roan 
C«rthage<feAd  SeeitYC&U. 
CedRfaF<feN  6'««BCB<&N 
Cen  Branch  U  P  Ist  g  48. .  .1948 
Cen  Branch  Ry  See  Mo  Pao 
Central  Ohio  See  Baiti  &  Ohio 
Cen  RR  <fc  B  of  Ga  col  g  08  1937 
Cent  of  Ga  RR  iBt  g  58..P1945 

Registered 3jl945 

Consol  gold  5s 1945 

Registered 1945 

Istpref  mcomeg  6s pl945 

2d  prel  income  g  58 pl945 

3d  pref  income  g  53 pl945 

Chatt  Div  pur  mon  g  48.1951 
Mac<fe  NorDivlstg  58.1946 

Mid  Ga  &  Atl  Div  58 1947 

MobUe  Div  1st  g  5s 1946 

Cent  oJ  N  J  gen'l  gold  53.1987 

Registered ;il987 

Am  Dock  &  Imp  ^n  5s. .1921 


n 


Jiia 

106-\ 
li>6=» 


.M-S 
s  on 

3 


FA 
JJ 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
JO 
MS 


J-J 
ti-J 
A-O 

y-j 

M-S 

M-N 

M-N 

J-J 

u-s 


M-S 

A-O 
J.J 
FA 
J-D 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-b 
M-S 


J-D 


F-A 
F-A 
M-W 
MM 
Oct 
Oct 
Oct 
J-D 
J-J 
J.J 

J-J 
J-J 


Price 

Friilaii 
yov  13 


Week's 
Jianpe  or 
Last  Sale 


I2 


Ask  hovi       High 


107 
107 


107 
107 


108»< 


106  S 

11034 
110^4 

134>-.. 
134's 
101 1* 
101>« 


1U»-^ 
lllSi 
135  sj 
136^ 


93     

the  ba  sis  ol 

94  .... 
/lest  are  pr 


120 


102  "4. 


95 


95 

97 


91       92=8 
99^8  Sale 


Sei^Sale 


86  Ha  sale 


109     

91  >9  Sale 


95      95><> 


100<^S»le 


•37 


89 
89 

84  4  Sale 
SS^tSale 


109    lioia 


IM    lUH 


110     

123 
122>6i27' 


103J4l04'« 


107     . 

♦104      . 

lO*"*. 

106  >«. 

I05>a. 


89 


100     107 
■ 118 


10334  Sale 


61    Sale 

*25       27 

16     Sale 


103  >9. 

108     . 
1041a, 

123' 

110»4, 


.130 


106»4     106». 
107^4  Oct '03 


10778  107^8 
108  108 
107  J'ne'O 
10938  Oct'Oo 
U  2  "4  Nov'03 
1103<  Oct '03 
135 14  Oct  '03 
13514001  "03 
101  Vj  Aug' 03 
101 14  Nov'03 


9513  Feb '02 
tour  marks 

98  Apr '03 
ices  0  n  the  U 

10438  Sep -02 
109 14  Oct  '00 
102i3Mar'02 
11 1  Mar'02 
121  Mar '03 
106  Apr '03 
109i-jFet)'99 


104     NoT'02 

13613  J'ly '01 

120     Mar'OU 

951a       951-i 

93  la  Oct '03 

96  95 


6^  Oct '03 


50 


Range 

Since 

Jaiiiiarv  1 


Low    High 


to  o 


10 


92  Ja       9234 

99'8  lOOH, 
99  Oct  '03 
86  87 

76  J'ly  '03 
86  87 


1141a  Oct '02 
91»9       92 


96  9Sia 

9412  Jan '03 

IOOI4      100<>8 

9934  Oct  '06 
99  »4  NoT'03 
88    Aiig'03 


94  94it2 

88I4       88a4 

9014  J'ly '02 

II4I4  J'ne'02 

1093*  Oct  '03 


114       114H 


103  Apr'97 
124i4J'ne'03 
122ieNoT'03 

103    J'ne'02 


103i4  0ot'03 
121  Apr'03 
1201a  Mar'03 
118    Jan '02 


104  Is  1041a 
1057g  105^8 
107     Ang'03 


92    J'ne'03 


1041a  Jay '03 
1221a  Jan '03 


10334     1041a 
1051a  Sep '01 
61  61 

27     Oct  '03 
16  161-, 

92     Aug'02 
IO8I4  Sep  '02 

102  J'ne'99 

103  J'ly '03 
1291a  12934 
128  I28I2 
109     Aug-OS 


149 
16 
62 


304 

21 
67 


1116 
106 


IO634  1 09 '4 
lOOSillO 

iot.ri.jio9s 

109      112'. 
IO9I4  112 
134 '4  136 -a 
13.1I4  137 1.J 
1  01  S.  101  la 
lOlSg  1033b 


ne  do  liar. 
i)6^   9H»B 
0/  $5  to  je. 


109  la 
108»4 


121     121 
106     106 


94       97 
931a    94I4 
96       96 


6)4    12 


91        96^4 

9713  10278 

97  102»8 

36  92»4 

75  75 

84  92^4 


891a   96 


9m   97 

94       94I2 
99i4l03»3 
98»4l02<% 
97     106 
88       91 


94       97 12 
86  "a    90^4 


109*410934 


112     nsia 


124 14  128 
122  »8  12538 


10034  105 
120  122 
1201a  12013 


102  IO6I3 
104i3l08''8 
1041a  107 


92       9414 


1041a  108»4 

122412213 


102     109 


61        80 
23       3978 
16       27 


103     103 
I26I4I34 
rz534l33i3 
1081411313 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WSKK   ENDINH  Nov  13 


^■^ 


Central  of  N  J— (Continued) 
Le  *  Hud  R  gen  gug58  1920 
Deh  A  Wilks  B  Coal  68..1912 

Con  ext  guar  4'-jm 1/1910 

NY*  bong  Hr  gen  g  48  1941 
Cent  PnciUc  See  So  Pacillo  Co 
Charles  <te  Sav  1st  g  7s....  1936 
Chesifc  01iiog68ser  A../1190S 

Gold  6s 0I91I 

l8t  consol  K  58 1939 

Registered 1939 

General  gold  4138 1992 

Registered 1992 

Craig  VaUey  let  g  58.. ..1940 
R<fc  A  Div  lBtoong4s..l989 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  k53..1941 

Greenbrier  Ky  l8tgug48  '40 

Chic  <fe  Alt  KK  ref  g  3s...  1949 

KegiStered 1949 

Railway  Ist  lien  3138. ..1950 

KegiStered 1950 

Chic  B  &  Q— Ch  A  laD  58  1905 

Denver  Div  48 1922 

Illinois  Div  3138 1949 

Registered 1949 

Iowa  Div  sink  fund  6s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Jouit  bonds  See  Great  North 

Debenture  5s 1913 

Uan  <fe  St  Job  consol  63.  .1911 
ChJCife  E  lU  iBts  f  cur  6s.  1907 

l8t  consol  g  6s 1934 

General  consol  Ist  68 1937 

Registered 1937 

Chio  <fc  Ind  C  Ky  Ist  58.1936 
Chicago  <&  Erie    See  Erie 
Chic  In  &  IjOuIsv  ref  6s. ..1947 

Refunding  gold58 1947 

Douisv  N  A  &  Ch  Ist  68.1910 
Chic  Mil  &  St  Paul  con  78  1905 

Terminal  gold  58 1914 

General  g  48  series  A..el989 

Registered «1989 

Gtoneral g  3»a8 series  B.el989 

Registered «1989 

OilcA  L.SuDivg68 1921 

Chic  &  Mo  Riv  Div  58... 1926 

Chic  &  Pac  Div  68 1910 

Chicfe  P  W  I8tg5s 1921 

Dak<fe  GtSog58 1916 

Var  &  Sou  aissu  g  68 1924 

Hast&  D  Div  1st  78 1910 

I8t68 1910 

I&  D  Exten  l8t7s 1908 

LaCro8ae&  D  let  58....1919 

Mineral  Point  Div  68 1910 

So  Minn  Div  let  6s 1910 

Southwest  Div  Ist  68 1909 

Wiflife  Minn  Div  g  58 1921 

MU<feJNol8tM  1,68.. ..1910 

l8t  consol  68 1913 

Ohio  <fe  Northw  cons  7s 1916 

Extenaion  48 1886-1926 

Begistered 1886-1926 

General  gold  3ia8 1987 

Begistered .pl987 

Sinking  fund  6e...l879-192S 

Registered 1879-1929 

Sinkmg  fxind  68.. .1879-1929 

Registered. 1879-1929 

Debentore  58.. 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  68 1933 

Registered 1933 

Des  MOife  Minn  Ist  78.. 1907 
MUwdfc  Madison  Ist  6s.. 1906 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  68  1909 
Winona  &  St  Pet  2d  78..  1907 
Mil  L  8  &  West  Ist  g  68  1921 

Ext  &  Imp  8  fund  g  68  1929 

Ashland  Div  1st  g  68..  1926 

Mich  Div  lstg6s 1924 

Convertible  deb  68 1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  68. ..1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

CoU  trust  Series  B  4s. ..1904 

H48 1910 

M4B 1915 

N  4s 1916 

P48 1918 

Chic  R  I  &  Pac  RB  48.. 2002 

Eeeistered 2002 

Con  trust  gold  68 1913 

Des  M  &  Ft  D  Ist 48.. ..1905 

Ist  2133 1905 

Extension  4s 1905 

Keok  &  Des  M  Ist  58 1923 

Chic&StL   SeeAtchT&SaFe 

Chic  St  L  <fe  N  O    See  111  Cent 

Chic  St  Ii  &  Pitta    See  Penn  Co 

Chic  St  P  M  &  O  eon  6s.. .1930 

Ch  St  P  &  Minn  lstg6s  1918 

Nor  Wisconsin  Ist  6s. ..1930 

St  P  <fe  S  City  Ist  g  68.  ..1919 

Chicago  Ter  Trans  g  4a. ..1947 


I'riM 
frtdav 
JS'ot  IS 


Jita 


J-J 

M-N 
Q-M 
M-S 

J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
AO 
J-J 
J-J 
FA 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
MS 

M-N 
MS 
J-D 
A-O 
M-N 
M-N 
J-J 


Ask 


97*3 

lOlHi  101^ 


106^4  .... 
10934  I10»a 
114     Sale 


Week's 
Jiange  or 
Last  sale 


L<rte       HijfM 


lOOi-.,  Aug'03 
lOO'g      lOO's 


101  la  Sale 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

F-A 
FA 
M-N 

q-v 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 


107      . 

*9y>a. 

93     . 

103     . 


8238  Sale 


7  3 14  Sale 


100     . 
9618. 


10838. 
100»8  . 

10539. 


99 


104  106 
1131311413 
10713.... 
128  .... 
115  116 

11513 

113  .... 


126 13 128 

108  

IIOI3 

168  

IIOI4 

109  


11434  ... 
117  ... 
11134... 
116  1161a 

iim... 

I29I4... 

118»8... 

106»e... 


lloi3J'iy'03 

llOiaAug'Oo 
114  lU"-^ 

11 2 'g  Oct  03 
101*4  lOli-j 
103  Apr'Ol 
112  May '03 
99  "a  9913 
92  Oct  '03 
1061),  Oct  '02 


8I34 


8238 


Ao 


30 

90 


Low   High 


153 


7213  73'-. 
8334  Apr '02 
10434  Apr '00 
yS'sOot  '03 
95  9534 


35 


/iang* 

Since 

January  X 


100  la  104 
100     102>a 


looigAug'oa 

1 0034  Nov'03 
105i4NoY'03 
lOyiaAug'Ol 
100     J'ly '03 

IO5I4  IO6I4 
1 14  Oct  '03 
106»8Oct  '03 
12938  ocr  '03 
11534  116 
120  Dec '02 
111      Sep '03 

12513  Oct '03 
108     J'ly '03 

1 10  H  Nov'03 
167     Oct  '03 

111  May  03 

110  110 

111  Dec '02 
10434  Jaa  '02 


11838 

106«8 

112*3 

11113 

11638 

118     

117 14  130 
130^4 


98     100 


lU 


10838 

»106ia 

104     106 


•  109 


112  *s. 


107 14. 
102»4  . 
105 1». 


110«8. 

12739. 
118<%. 

13114. 

131«fe. 
102     . 


125 18 

*124i8 

103     Sale 


7113  Sale 


73     Sale 

94=8 

91 

94«8 

IO4I2 , 


13314136 

12818 

13018 

1201a 

7513 


II6I3  Apr'03 
117  Is  Nov'03 

111  Hi  Sep '03 
116i«  1161* 
109  Aug'03 
137iaJ'ly'99 
116  Aug'03 
107*8  Aug'02 
183  Feb '03 
11338  Oct '06 
106 14  J'ly '03 
11234  Oct  'OS? 
109'8  Axig'03 
114 '8  Oct '03 

113  Oct  '03 
116  J'ly '03 
130i«  130»8 
104i3May'o3 
10638  Oct  '02 

9934  Oct  '03 

103  Nov'98 

112  M»y'03 
liO^MayOS 
IO8I4  IO8I2 
10634  Mar'03 
106        106 

104  Sep  '03 
108i4Sep'03 

114  Oct  '01 
1141a  Aug'03 
123     May'Ol 


103 

107 
98 

9978 


106  NoT'02 

108  Oct  '02 
105«8May'03 
114  Oct  '03 
128i2Sep'03 
11814      II8I4 

142  la  Feb '02 

1817b       13178 

107  Is  Feb '01 

109  Sep  '03 
12413  Ocf '03 
122     Oct  '03 

IO312 
Jan  '03 
Aug'03 
J'no'02 
99iiJ'ly'02 
9938J'ne'02 
87     Aug'03 

71  73 
8Si4Jan'03 

72  73 
95i4Oct'03 
90     Oct  '03 
9434  Jan  '03 

10413  Nov'03 


133isNov'0S 
13014  I3014 
126  Sep  '03 
121  Oct 'OS 
75  75 


16 


97 


374 
361 


llOialia    ■ 
11013114 
114     119  V 
Uvi7ell6>» 
100 14  106H. 

112"  ilV, 
9/14104^. 
92       98    : 


7934 


M 

8314 


116     119IU 

iss"  isSd 
11234  ii&ii 

106^1"" 
110*3  11 
1097b  lis 

112  117 

113  llSyJ 
116  11^ 
130  i»4ri 
101     IMA 


70^4    7»>» 


981a  101  •* 

89 13    97    , 


109iel09i» 
10034  1 04 1» 
102  la  108  >« 


100     lOO^a 

10408108 
113     117% 


105 
127 
113 


110* 

136>^ 

121«Bi 


111     120^ 

12414 13<W», 
108  113i» 
10ffialll3». 
166  178  , 
111  lit  i 
103     11»-  ■■ 


H6i3llft»J 
11334  118«fi 

111  llS^isi 

112  117Ja( 
109     111** 


vs 


961a 


113  112  *»•( 
llO'sllO'* 
106  ]09>« 
10634  1 07 1» 
10378109 
104  104  ,  i 
106iall*ii 


114>all8^ 


106«|,106Si 
lll'>8ll&^ 
127i»132''w 
114ial26 


128<%13»>» 


109     109 
121i4l27>» 
120*3 127     ■: 

99     108  :J 
107     107  1 

98       98-^ 


8213 

68«8 

88I4 

69*3 

9514 

90 

9434 


95  > 
89  -: 
88% 
89^ 
98V, 
93  : 
9434. 


104i3l08i» 


128%  136^ 

13014137  ; 

126     126    .: 

121    ia6<V 

71Ja    86    • 


l>U&»C£L.LuAN£OUS   BONDs»-CoiUiiiuea  on  Next  Fage- 


•1 


Street   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

All  Av  BliJyn  imp  g  58..1934 
BkCitylstoon  58.1916,  1941 
Bk  y  Co  <fc  S  con  gu  g  58-1941 
Bklyn  Un  El  Ist  g  4-53.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fe  S  Ry  Bait  1st  g  5s. 1922 

ConnRy&  Llst<fe  ref  g4i2S '51 

Den  Con  Tr  Co  Ist  g  58.. .1933 

Den  Tram  Co  con  g  6s. .1910 

Mel  Ry  Co  1st  gu  g  6s. .1911 

Det  Cit  St  By  Ist  con  g  58.1905 

Gr  Kapids  Ry  Ist  g  5s...ol91b 

Iionis  By  Co  Ist  con  g  5s. .1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Btray  <fe  7th  Av  1st  c  fr  OS  194c, 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


100 


108     

98  100 
97 13  Sale 
81       S3 


111     

113     11334 


9934     100 

110     Jan '99 

108     Oct  '03 

100i3Sep'03 

97 13       98 

81  81 

85  la  Jan '03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


llOiaOct'OS 
11334  Nov'03 


99»4  IO713 


106     110 
98     102*2 
94     104*4 

81        891-2 
Sola   85*2 


90       9013 


IIOI4I2O 
110    11715 


Jstreet  Railway 

Met  St  Ry—f  Con; Ref  g  4s2002 

C0I&  9th  Av  1st  gu  g  58.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Ave  BR  con  gu  4s  2000 

Third  Ave  Ry  Ist  g  5s. .1937 

Met  W  S  El  (Chic)  I8tg4s.l938 

MU  El  Ry  &  L  30-yr  g  58.1926 

-Minn  St  Ry  Ist  con  g  08.. 1919 

St  Jo  Ry  Lt  H&P  1st  g  5s.  1937 

St  Paul  City  Cab  con  g  5s. 1937 

Union  El  (Chic)  1st  g  os..l945 

United  RRs  San  Frsf  48.1927 

United  Rys  St  L  1st  g  43.1934 

W  Chic  St  40-yT  cons  g  58.1936 

Gas  and  Electric  LJKht 

Atlanta  G  L  Co  1st  g  5s.. .1947 
Bklyn  U  Gas  l.st  con  g  68.1945 


A-O 

M-S 

M-S 

J-J 

J-J 

FA 

FA 

J-J 

M-N 

J-J 

A-O 

A-O 

J-J 

M-N 

J-D 

ifl-N 

111 

113     115 

95     Sale 

119 


10513. 


76 

7d»8  Sale 


1121a. 


89  Aug'03 

112  Oct  '03 

116  JIy'03 

93  95 

118  Oct  '03 

96i2  0ct  '113 

106  Oct  '99 

110  J'ne'02 


109*4  Apr'03 

109i3DfcC'99 

76*3       7634 

84%J'ne'03 

99     Dec '97 


II213      112*3 


42 


90 


89  961*1 
112  121  , 
116     121*4^, 

91  98Vi 
[116     122    ' 

9414  1021*' 


109*4  iia  '■ 


75 
84 


'8(«t; 


111112*411?"' 


•.*2(«prt«eimdar;  ial«stpnc«  ttU8w«eK.    aJDneJaa    d  One  Apr    «X>ae.Mar   gOuoJ'no    HDaaj'lj    kDitoAxtt  9X>aeNoT    gOueDec    «Option  aatoj 
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Clue  .6  Wost  Iml  sen  cGs  91932 
Otilc  ifc  West  .M:ch  Ry  53..1i>-21 
Choc  ok  iV:  It  ireu  jr  os  ...oli'li' 
Cin  il  it  D  cuusol  s  r  73...1i>0o 

2a(joUt  4  Sis UKST 

Ciu  D&  1  l8t  sru  It  53.. .19-11 
C  I  St  L  A  O    J>y<  C  C  C  &  SI  L 
Cin  SAC    *V»  C  C  0  St  L. 
Clcarnelil  ifc  Mah    dVc  B  H  A  F 
Cleveiauil  Cm  Chic  A  St  Lotus 

Geueral  s  Is 1993 

Cam  Div  1st  goUl  -ts 19oi' 

Cin  W  &  M  DiT  1st  e  43. 1991 
St  L  Ulv  1st  col  tr  g'-ls..l990 

Reiri8tere»l 1990 

Spr  A  Col  Dir  1st  g  43..  1940 
W  W  Val  Div  1st  s: 43.. .1940 
C  I  St  L  A  C  cousbl  lis..  19-0 

Ist  goU143 fcl93i; 

ReKistereil fcl9o0 

Cin  S  A  CI  con  I8lg5s..l9-.'S 

C  C  C  ifc  I  con80l73 1914 

Consolsluk  lumlVs 1914 

General  cousol  gold  6s.  1934 

Rejri3tere»l 1934 

Iml  Bl  A  NV  Ist  pret  4s. 1940 
O  Iml  A  W  l3t  pf  5s...la93S- 
PeoA  East  Ist  cou  4s. ..1940 

Income  4s 1990 

a  Lor  A  \V"h  con  1st  r  os.  1933 
Clev  A  ilarietia  iiV'fPeuiiKR 
Clev  A  -Mahou  Val  g  os...l93S 

RegistereU 1938 

Clev  A  Pitts    Ste  Penn  Co 

Col  -MiiUaml  Ist  g  43 1947 

Coloratlo  A  Sou  1st  g48...1929 
Colum  A  Ureenv    i'w  So  Rt 
Col  A  Hock  Val    See  Hock  Val 
Col  Conn  A  Term    iiee  ^J  A  W 
Conn  A  Pas  Rivs  1st  g  48. 1943 

Dak  A  Gt  So    6Ve  CM  A  St  P 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  78. -.1907 
Morris  A  Essex  1st  7s.. .1914 

Ist  consol  guar  78 1915 

'       Registereil 1915 

l8trelgug3Hj8 2000 

N  Y  Lack  AW  1st  63.. .1921 

Construction  5a. 1923 

Temi  A  unprow43 1923 

SjTBing  A  X  Y  1st  78..  1906 

Warren  1st  refgug  3  "23.2000 

Del  A  Hnd  Ist  Pa  Div  78.1917 

Registered 1917 

Alb  A  Sus  1st  con  gn  78. 1900 

Registered 1906 

Guargold63 1906 

Registered 1906 

Bens  A  Saratoga  Isl  78.1921 

Registered 1921 

Del  Riv  KR  Bridge  See  Pa  RR 
Denv  A  B  Gr  1st  con  g  4s.  1936 

Consol  gold  4'as 1936 

Improvement  gold  53...192» 
Kio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  £  a  Ss  1929 
Des  Moi  A  Ft  D  SeetR&ie 
Dea  M  A  Minn  See  Cti  A  X  W 
Des  Moi  Un  Ry  Ist  g  58..1917 
Det  M  A  Tol  ieeLSAMSo 
Det  A  Mack  Ist  Hen  g  43.1995 

Gold  43 1995 

Det  Sou  1st  g  48 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
DtilA  Iron  Range  Ist  58..  1937 

Registered 1937 

2d  63 1916 

Dill  So  Shore  A  Atl  g  53..  1937 

East  o£  Minn  6eeStPMAM 
ast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  Ist  g  5s. 1941 
Elm  Cort  A  -X o    -See  Leh  A  ^'  Y 

■"jie  Ist  ext  gold  43 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4th  ext  golQ  5s 1920 

6th  ext  gold  43 192« 

Ist  consol  gold  78 1920 

•St  cousol  g  luud  78 1920 

Erie  1st  con  g  43  prior. .1996 

Registered 1996 

lat  consol  gen  lien  g 4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BnflX  YA  Erie  1st  7s..  191 6 

Bofl  A  S  W  gold  63 1908 

Small 190S 

Chic  A  Erie  l8tgoId5s..l9H2 

Jeff  RR  IstgugSs al90!» 

Long  Dock  consol  g  6s..  1935 
Coal  A  RR  1st  cur  gn  6s.  1922 
Dock  A  Imp  Ist  cur  68. .1913 
N  Y  A  Green  L  gu  g  58.1946 
MidRRofX  J  Ist  g 6s.  1910 
N  Y  Sus  A  W  l8t  ref  58.1937 

2d  gold  4'2S 1937 

General  gold  58 194ii 

Termlnallst  gold  58. ..1943 

Regis  $5,000  each. ..1943 

Wlik  A  Ea  IstgugSs. 1942 

Erie  A  Pitts    See  Penn  Co 

ETans  A  T  H  1st  cons  68.1921 

Istgenerai  gold  58 1942 

Mt  Vernon  Ist  gold  68..  1923 

Bull  Co  Brand!  Ist  g  58.1930 

St  A  Ind  lat  con  Kug68..1926 

Fargo  A  So    See  Ch  M  A  St  P 
lint  A  Pere  M    .See  Pere  Mar 


n 


-M 
D 
J.J 

.V  O 

J-J 


J-O 
J-J 
JJ 
M-N 
M-N 
.MS 
J-J 
M-N 
Q-F 

J-J 

J-D 
J-D 
J-J 
J-J 
A-O 
vi  J 
A-O 
Apr 
A  O 

J-J 
Q-J 

J-J 
FA 


A-O 


.M-S 

M-N 

J-D 


M  N 
A  O 

F-A 
MS 
MS 
A-O 
AO 
A-O 
AO 
M-N 
MN 

J-J 
J-J 
J-1) 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 

.MS 
MS 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 


J 

A 

A-O 

A-O 

J-J 


Price 
Friday 
IsovlS 


Bid 

in 


Atk 


102'%.... 

iio"  "" 


96  <s  Sale 

97     

97»8.... 
99     lOOVt 


99     . 

98  >9. 


112<fe. 
123  H2. 


129 


96    Sale 

CoSjSaie 

108»8 

116     .... 


**>•■•    62 

86  >«  Sale 


ms 

129  "-1 

133  >a 


12938. 

112'«. 
101  . 
108=>4  . 

vii'h. '. 


106»4  . 

io434 ; 
i4o^ ; 


99       99^ 

105"'  iof" 

36    Sale 


98 


971a 

9!i       94 


86^2  Sale 
108  >« 


112     . 

Ill's. 
111'%. 

110«8. 

Ill's. 
102'>8. 
130      . 


■  lUh 


98>»  Sale 


83'%  Sale 


S9'i 

127>8 


llo'%116i4 
100     

128'a.... 
108 

II314II. 
105     . 
109^4  111 
108'4.... 
98      .... 
102      . 
110      .... 


107  «4. 


llSi^ 

100     103 


106 


Hee/Cj 
Kange  or 
Last'  Sa  le 


Low  High 
109  «2  Oct  '03 
109  .\i>r'02 
109  Mar'03 
lllVjTlec'Ol 
113  Oct  '00 
111'*  Sep '03 


gG^*       90!% 

101  Hi  Oct  '02 
;i.'i'j  Sep  '03 
99     NoT'03 

103     Oct  '02 

102  Dec '02 
94>sAug'03 


99 


99 


lllOsSep'OS 
1'20     J'ly'03 


128'4O0t' 03 
ib4iiNoV'0i 


96  96 

60Vj       61 

109     Oct  '03 

128    J-ne-OS 


62 

85 


62 
86 


114  J'ly'03 
1294  1294 
130^1  Ang'03 
140     Oct  '98 


1294     1294 

109%  Sep  '03 
101^4  Sep  '03 
1084Oct' 03 
102  Feb'03 
1364J'ly'03 
149  Aug'Ol 
107i8Nov'0i- 
122  J'ue'99 
105^4  J'ne'03 
11138  Feb '02 
14334  Nov'02 
147  4J'ne'02 

99  9934 

106=8  May'03 
104     Oct  '03 


36 


38 


111     Feb '01 

1004J'ly'03 
924  Oct '03 
754  Aue'03 
864       864 

109     Sep  '03 


1144     1144 


115     Got '03 


114 

111 
112 
117 


May'03 

Oct  '03 

Aug' 03 

Dec '02 

101^6  J'ne'03 

134     J'ly'03 

130     Aug'03 

9818       98  4 

97     May'03 

83  "4       8334 


88  884 

1254J'ne'03 


11534 
106 
130 
11334 
114 
109 
110 
108 
99 
100 
108 


11634 
Aug'02 

130 
Dec'02 
Oct  '03 
Oct  '9» 
Aug'03 
Aug'03 
Nov'03 
Sep  '03 
May'03 


10734      10734 

11684      11 634 
100         100 
112     J'ne'02 


107     Oct  '03 


So 


32 


6 
14 


28 


27 


Low    High 
10941163s 

ib7"i09"" 


lll'4ll6 


95     103 


Jiange 

Since 
Jaimart/  1 


95     100 
99     103  4 


944    95 


9734  104 


1113811414 

120     129 


127413338 


93     100 

55        82 

109     110>4 


62 

82 


80^8 
94  4 


113     117 

129141334 

13041344 


12634  1314 

10834  115 
10134  103 

108411338 
102      102 
\'36     13718 


107     IIII4 


105i4l05>4 


9714  IOOI4 
104 W 107 
104  108 

36   SO 


93I4  1004 
91       934 
75i<j    85 
80       92 
10818114 


lllSsllo 


1124115 

114     114 

111  II3I4 

112  112 


lOl'elOl^g 

132  4139 

130     135 

9534    9934 

97       9« 

794    88 


87        94 14 
1254  130  >8 


11534  1214 


130     134  4 
il2  4i'l4 


no    1124 

108  114 
9734  103 
99  loesg 

108  117 


1074112 

116  1224 
100  106 


107     107 


BONOS 

n.  y.  stock  exchange 
Week  endino  Nov  13 


Fla  Cen  A  Pen  1st  g  58.  ..1918 
Ist  land  gr  ext  gold  5s. .1930 

Consol  gold  5s. 1 1943 

Fort  St  U  D  Co  1st  s4>n3.1941 

Ft  W  A  Den  C  1st  g  6s 1921 

Ft  W  A  Rio  Gr  Ist  g  3-4s.  192^^ 
/  ^  al  Har  ASA  See  So  Pac  Cn 
V  Tal  H  A  H  of  1882  1st  5s. 1913 
Ga  A  Ala  Ry  Ist  con  5s..ol945 
Ga  Car  A  No  Ist  gu  g  5s..  1929 
Georgia  Pacitic  See  So  Rv 
Gila  VGA  Nor  See  So  Pac  Co 
Gonv  A  Oswegat  See  N  Y  Cent 
Grand  Rap  A  Ind  A'eePeun  RR 
Gray's  Pt  Term  See  St  L  S  W 
G  t  Nor— C  B  A  Q  coll  tr  4s  1 92 1 

Registered. /1 1921 

Greenbrier  Rv    See  Ches  &  O 
Gulf  A  S  1 1st  ref  A  t  g  5s  &1952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  l8tcon8olg44s.l999 

Registered 1999 

Col  A  K  V  l3textg48..1948 
Houst  E  A  W  Tex  See  So  Pac 
Houst  A  Tex  Cen  See  So  Pac  Co 
j  llinois  Central  1st  g48..1951 

1    Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  Ist  g  34s 1951 

Ist  gold  3s sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

LN  O  ATex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  43 1950 

Louisville  Div  gold  3  48.1953 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  348. ..1951 
Western  Lines  l3t  g  48..  1951 

Registered 1951 

Bellev  A  Car  Ist  6s 1923 

Carb  A  Shaw  1st  g  48. ..1932 
Chic  St  L  A  N  O  g  58.. .1951 

Re.gistered 1951 

Gold  34a 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g48 1931 

Ind  Bl  A  West  See  G  C  C  A  St  L 

Ind  Dec  A  W  1st  g  53 1935 

Ist  guar  gold  os 1935 

IndlU  A  la  1st  g  48 1950 

lut  A  Great  Nor  1st  g  68.. 1919 

2d  gold  53 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 

Kefanding  g4s 1951 

Jetterson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
KCFtSAM    SeeStLASF 
KCAMRABlstgug  58.1929 
Kan  C  A  Pacilic    See  M  K  A  T 
Kan  City  Sou  Ist  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
KnosviUe  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coU  g  58.1997 
Registered  58 1997 

Leh  Val  N  Y  1st  gu  g  4  48. 1940 
Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Colstgu  g  5s.  1933 
Registered 1933 

Leh  A  N  Y  Ist  guar  g  4s. .1945 

Registered 1945 

El  C  A  N  1st  g  1st  pf  68.1914 
Gold  guar  58 1914 

Leh  A  Hud  R    See  Cent  of  N  J 

Leh  A  Wilkesb  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  Ist  con  g58.ft.1931 

1st  consol  gold  4s ftl931 

General  gold  48 1938 

Ferry  gold  44s 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Bklyn  A  Mont  1st  g  6s.. 1911 

Ist  58 1911 

N  i:BAMBl8tcong58l93.T 

N  Y  A  R  B  1st  gos 1927 

NorShB  1st  con  ggu  OS  01932 

Louisv  A  Nashv  gen  g  68.1930 

Gold5s 193" 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Cecilian  Branch  78 1907 

E  H  A  Nash  1st  g  6s.  ...1919 
LCin  A  Lex  gold  4 4s...  1931 
NOAM  Ist  gold  6s.. ..1930 
NOAM  2d  gold  68 1930 


J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 

Q-J 

J-J 


J-J 
J-J 
A-O 


.Price 
lyidaii 
JVoi)  13 


Bid 


Ask 


103     

99     

106     Sale 
' 744 

100 


104 
IO4I4. 


94     Sale 


,1024 


1054. 


115     

115     

98     101 


*1024. 


1014103 

100     

106     

924 


110 


92 


1064. 


116 


119     . 
II7I4. 


1034. 


J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
MS 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 


107     , 
107     , 

99     , 
119 
'   94 

57 
11034 


954 


89  4 


A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
MS 
MS 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
M-S 
J-D 
M-N 
J-J 
J.J 


67     Sale 


1164 

Ill     Sale 
*111     


106 


107     103 

107 

1124 


10734 


93       96 


115 


101     . 
994. 


9834  Sale 


105 


117     

112     

VS     Sale 


113 
102 


Week's 
Jvange  or 
Last  Sale 


5;^ 


Low 
100 


High 
Sep  00 


1064  Feb '02 

105  Mar'98 

106  107 
75  75 

100     Oct  '03 
IO6I4  Arig'03 

107  J'ly'03 


93"% 
92 


94 
93 


102=8  Oct '03 


105  4     106 


100     J'ne'03 


114 
1134 

994 

94 

99I4 


Oct  '03 
Mar'OO 
Oct  '03 
Mar'oy 
Oct  'Oo 


103 
102 
102 
104=8 
1064 
914 


Nov'03 
Oct  '01 
Nov'03 
i\Uv'02 
Mar'03 
Oct  '03 


123 
8534 


May'99 
Aug'03 


914 
101  ig 
100 
IO318 


Oct  '03 
Oct  '99 
Nov'OO 
Sep  -03 


124 
90 
119 
117 
104=8 


May'Ol 
Nov'98 

119 
Oct  '03 
Apr*02 


10414 

ibi" 


10414 

Mar'02 


107  4  Sep '03 
107  4  Dec'02 

97  Sep  "03 
120     Nov'03 

94I4       95=8 

7414  Feb'03 
110i4Oct'03 

92     Aug'03 


663*       67 
63     Oct  '00 


118  118 
111  111 
1094 Oct '03 

1104Feb'02 


105 ^8  Oct  '03 
109  4J'ne'02 
113=8J'ne'03 
1 09  4  Oct  '99 
105         105 


91     Oct  '03 


100     Mar'03 


118     Jan '03 


10138       10138 

1004J'ue'03 

100     Oct  '00 

1)84       9834 

111     Jan '02 


105 '4 
112 
1124 
112  4 
II714 
112 
084 
100 
111 
106 
113 
IO8I4 
1264 
12234 


Mar'03 
Mar'02 
Jan  '02 
Apr'02 
Nov'03 
Oct  '01 
98 '( 
Jan  '02 

111 
Dec '00 
Nov'03 
Jan '03 

126'*. 
Ang'03 


A'o 


224 
11 


4; 


53 


Range 

Since 

January  I 


Low   Hig/i 


IO2I4  11234 
70       85 

100     105 
106i4l09»4 
107     llOH* 


874    95 
89       9419 

10238  106'* 


104     109'« 
ib()"'ib5aj 


II214II4 

994  102" 
94       94 
99 '4    99  "4 


IO2I4  104 'a 
101410334. 


1064106'* 
914    99 


85'4    85»4 
914  "97" 


103  "sill 


118     126'a 
117     117 


104'4l06i« 


1074 107  >» 


97  102 
II8412318 

9  4 '4  100 

70  75 
108     115'a 

91       98>s 


644   71% 


1154120 
lost     113'^ 
10941144 


104     1084 
il3  4il4"* 


104  4106 
"9l'"97' 


100     100 


118     118 


991410214 
1004102 


9641004 

ibs'iibs'i 


1144118 
111     113 
974101'« 


110    11434, 


11141144 
10814  108  "4 
I2OI4I29 
12234  12234 


iUl!SCELLA.NEOU»    BO.NO!^— Continued  on  Next  l'a$;e. 


Gon  and  Electric  liiitlit 

Buffalo  Gas  1st  gos 1947 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g58 1923 

Det  Gas  Co  con  1st  g  5s...191h 
EdElIUBkn  SeeKCoELAP 
Ed  E  111  See  N  Y  G  A  E  L  H  A  P 
EqGLN  y  Ist  con  g5»..193'J 
Eq  G  A  En  el  See  P  G  A  C  Co 
GasA  Elec  BergCoc  g58.1949 
Gen  Electric  <leb  g  34s. .194-.- 
Gr  Rap  G  L  Co  1st  g  59...191;'< 
Huil.i«n  Co  Gas  Ist  g  5s..lii4  9 
Kings  Co  El  L  A  P  g  59.. .1937 

Purchase  money  6s 1997 

Ed  El  IlHkn  1st  con  g  48  1939 
L«eGa«  L ol  St  L  Ist  g  53.el91 9 
Milwaukee  (inn  L  1st  4-(..  19'.i7 


A-O 


J-J 
FA 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
J-J 


654    72 
95       97 


112 
'83" 


102 


115 

ibi" 

84 


98 


74     J'ne'03 


95  4  Nov'03 
105     J'ne'03 


112 


112 


61 4  Oct  '01 
S334  Oct  'o;> 

10734  De,c'(M; 

102     Oct  '03 


113  4  Oct   03 
93 14  May'03 

103  4     104 
95     J'ly'02 


13 


74        79 'e 


92  4    99 
105     105 


112     112 


833,    651,, 


101     lOS's 


1134125 

9314    96  4 
10234  1084 


Uns  and  Electric  !.ii<lit 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  58  1948 

NYGELHAPg  58.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  III  Ist  conv  g  58. .1910 

Ist  consol  gold  5s 1995 

NYAQEl  LAP  1st  con  g  5sl930 
Paterson  A  P  G  A  E  g  58.1949 
PeoGas  A  C  Ist  gu  g  68..  1904 

2d  guar  gold  6s 1904 

l8l  con  gold  Gs 1943 

Refunding  gold  5s 1947 

Ch  G-L  A  Cke  IstgugSs  1937 
Con  G  Coof  Chl8tgug58.'36 
Eq  G  AFChl8tgug68.1905 
Mu  Fuel  Gas  l8t  gu  g  58. 1947 
Syracuse  Lighting  l8t  g  58. '51 
Trenton  G  A  El  lstg58..1949 


J-D 
J-D 
FA 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
MS 
J-J 
J-D 
J-J 
xM-N 
J-D 
M-b 


*107      109  4 

89  4    90 

102      104 

115      

1004 


90=8 

1014 

116      

103  1044 
106 

104     

102     


108 
90 
104 
114 
100 


Nov'03 
904 
Oct  '03 
Aug'03 
Oct  '03 


101 4  J'ly'03 

1 03  Oct  '03 
116  Oct '03 
10334  10334 
106  106 
102  4  Oct '03 
101 4  Sep '03 
100     Sep  '03 


109     Feb '01 


17 


1024112 
87       97'4. 
102     107 
114     119 
100     10/ia 


101  103  4 
100  102 '4 
116  1254 
103  1074 
100  109 
10241084 
101410314 
100     105 


*  No  price  Friday;  latest  bid  and  asked  this  week.  aDneJan    6  Due  Feb    <iDueApr    eDueMay  /iDueJ'ly   /c  Due  Aug  oDneOct    jDueDec   « Option  sale^ 


Nov.  14,  1903.] 
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N.  Y.  STOCK  KXCHAXOE 
WkKK     llNM.Mi   Nov   13 


Louiav  it   Nasliv— ( (.  ("i'liti"''' 
Pensacola  Div  pohl  lis. ..  l'.''J(i 

St  L  D\v  lat  vroUl  Gs r.f.'l 

2it  itoUl  ;{» li>S(i 

Hender  Bilse  Ist  s  I  «  t'lS.  l'.t;U 
Kputuokv  Tfiit  lioia  4s..l'.<ST 
L*  N  A-  .M  \  M  1st  ir  i  "-js  liU."' 
LA  NSoutli  M  joint  ls.U"'>U' 

Kt'jrlsteroil H>^'J 

N  Kill  AS  1st  (Oi  K  58...1W7 
Pens  A:  Atl  1st  i:u  c  Gs..liVJl 
S  <fe  N  Ala  con  i:n  a  5s..li>3i'. 

Sink  fund  itoUl  Os IIUO 

L<&  Jell  BdsoCoKUK-ls.-iy-t." 
L  N  A  &  Ch    Set  C  I  A  1. 

Mahon  Conl    Sft  L  S  A-  M  S 
anhattAn  Kvoon3oUs.llti>(> 

Roiri  St  oreil 1  !';'< ' 

Metrovol  Kl  lat  u  Oa ISHIS 

Uan  S  \V  Coloui/.  e  Ss....l9S4 
McK'pt  *  B  V     iV?  N  Y  Cent 
Metropolitan  El    See  Man  Ky 
Mex  Cfiit  consol  sold  4a. .1911 
lat  consol  income  k  Ss.alitS'.' 
2d  consol  income  s  33..(il9.S!' 

Konip  it  coll  «old  as 1917 

id  series  jrolil  5s 1919 

Coll  tr  )x  4'-ja  lat  ser 19l» 

Mex  Internal  lat  con  s  4s.  197 

Stanived  suarautoed 197 

Mex  North  1st  gold  tjs 1910 

Mioh  Cent    See  X  V  Cent 
Mid  o(  N  J    See  Kne 
MU  L,  S  A  W    See  Chic  A  N  "ft 
Mil  *  Mad    See  Chic  A  X  W 
Mil  &  North    See  Ch  M  A  St  P 
Minn  A  St  L  1st  cold  7s..  1927 

Iowa  Ex  1st  sold  7s 1909 

Pacitic  Ex  1st  sold  0s...l9'2l 
South  West  Ex  lats  7s. 1910 

Ist  consol  gold  5s 19H4 

Ist  and  refund  gold  4s..  1949 
Minn  A  St  L  gu  See  B  C  K  A  N 
M  A  P  Ist  5s  stjid  4s  iut  git  1 93H 
MSSMAAlstg4  int  gu  1920 
M  St  P  &  S  S  M  con  g  4  int  gu  '3S 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  4s...  1990 

8U  gold  4s ffl990 

1st  ext  gold  5s 1944 

St  L  Uiv  1st  ret  s  4s 2001 

Dal  A  Wa  1st  gu  g  53...1940 
KanC  A  Pac  Ist  g  4s...  1990 
M  K  ATofTlstgug53.1942 
Sher  Sh  A  So  1st  gu  g  5s.  1943 

MoK  A  l!.  Istgugos 1942 

Missouri  Pacitic  3d  7s 1901! 

1st  consol  gold  6s 19211 

Tmst  gold  5s  stann)e«i.al917 

Registered ol917 

1st  coU  gold  OS 1920 

Cent  Br  Ky  1st  gu  ,«  48.1919 

Lerov  A  C  V  A  L  1st  g  5s  1920 

Pac  K  ot  Mo  1st  ex  g  4s.l93i^ 

2d  exlende<l  gold  5s...l93S 

St  Llr  MA  Sgeucouir  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unilied  A  ret  gold  4s..  1929 

Verdi  V  1  A  W  1st  g  5s. 1920 

Mol)  A  Birm  prior  lieu  g  53  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  Isl  g  53.1940 

Mol)  A  Ohio  new  gold  03..1927 

Ist  extension  gold  6s../ll927 

General  gold  4s 1938 

Montgoni  Div  1st  g  5s..  1947 
St  L.  A  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

MAO  coll  48    See  Southern 
Moliawk  A  Mai    See N  Y  C  A  H 
Monongahela  KlT    See  BAG 
Mont  Cent    See  St  P  il  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LA  NV 

Nash  Chat  A  St  L  1st  7s. 1913 
Ist  consol  gold  5s 192 

Jasper  Branch  Isl  g  0S..1923 
McM  M  W  A  Al  1st  C3..1917 

TAP  Branch  1st  Os 1917 

Nash  Elor  A  Shel    See  LAN 
Katof  Mex  prior  lien  4 Hjs.  1920 

1st  cousol  4s 1951 

New  H  A  i)  see  N  Y  N  H  A  H 
N  J  June  KK  Set  N  \'  Cent 
New  A  Cin  Bdge  See  PenuCo 
NOAN  E  prior  lien  g0spl915 
N  Y  Bkln  A  -Man  Bch  See  L  I 
N  Y  Cent  A  H  Kiv  g  3  4s.  199 

Registered 1 99 

Debenture  5s  ot.. .1884-1904 

Registered 1884-1904 

Regist  del)  5sof...lS89-1904 
Debenture  g  48..  ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  "^s.-- 1998 

Registere<l 1998 

Mich  Cent  coU  gSi^s 1998 

Registered 1998 

Beech  Creek  Ist  gu  c43.1930 

Registered I 1930 

2d  gu  gold  OS 1930 

Beech  Cr  f;xl  Istg  3»2Sbl951 
Cart  &  Ad  1st  gug  4s. ..1981 
Clearr  Bit  Coal  1st  s  1  4s.  1940 
Gout  A  Oswe  1st  gug  5s  1942 
Moh  A  Mai  1st  gu  g  4s. .1991 
Income  5s 1992 


M-S 
t«.s 

M-S 
M-S 
J  J 
M-S 
J  J 
J-J 
VIk 
E  A 


yov  13 


A-O 
AO 
J-J 
J-D 


J    J 

J'ly 
J-ly 
A-O 
A-O 
FA 
MS 
MS 
J-D 


J-D 
J  I) 
A-O 
J  D 
.M-N 
MS 

J-J 
J-J 
J-J 

J-D 
E-A 
M-N 
A-O 
M-N 
F-A 
.MS 
J-D 
A-O 
M-N 
.M-N 
M-S 
M-S 
FA 
FA 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
<i-J 
.MS 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
-MS 
.MS 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
F-A 
FA 
FA 
JJ 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
Sep 


110 
]2l>2 


ASk 


Week's 
Sange  or 
Last  Sale 


"0-. 


=5^ 


107 

9  8 '4 

»a 

102 

89 

Sale 

Low        HiiiU 

110»aMar 

12n'-j  Aui: 

75     J'n 
113      No 

98^4  118 'V 

107'.jJ'nP'O3 

89  90 1.. 


109  .. 
lU  .. 
107Hj.. 
lo3  .. 
92  "a.. 


1 02  U  Sale 
io9'>i!!"I! 


71     

13»4  Sale 
Ski    10 


95 


144  . 
114'a. 
llOSz. 
110»8. 


97     Sale 


97  >2  Sale 

75     Sale 

99'4 


97>9..., 
86     .... 

100»i 

106 

106  .... 
1051a  107 
117  118 
IO4H1IO514 


10408105H. 

91'^8 

100     

102  Sale 
109  Hz  114 
110-'4llo7e 

'  86  ^  Sale 


110 


93 


125 


.113 


98  >i 


121     122 
'no's 


101     103 

74       76 


99%  Sale 

►  ^S^ 

IOII4 


IOII4. 


99<%  1001.2 
100  Hj 

89  Hi  Sale 


89 


106112  108 

iio";;;" 


lie 


'02 
■02 
■02 
'99 

lis  "v 


1004  Sep '03 
111         111 
lOoVjOct  '03 
110     Mar'03 
100     Mar'Ol 


1021-! 


10 

103^8  Dt 
109=8     1U9'4 


7II4       7II4 

13  Hi       141, 

8  »8  Oct '03 


9214  Nov' 
9008  J'ly 


ios'May'oo 


144  Oct'03 
11034  Feb '03 
123  Hi  Apr '03 
121  Jan '02 
113  113 
97  97 


103     Nov'Ol 
98     Apr'Ol 


971^ 

75 

98H2 

80 
101 

90 

98 
100 
105  H2 
105H2 
117 
1041% 


9S 

76 

993. 

Oct  '02 

Oct  "03 

May'03 

lOOTg 

Aug'0:-t 

Oct  '03 
Nov'03 
117 
IO5I4 


105  105  Hj 
91^8  91\ 
100  May'Ol 
102  102  >4 
10334  Oct  '03 
11034  111 
1093.1  Oct  '03 
85  «8       «t5i. 


llOUJ'ly'OO 

93     Apr  '02 

102     J'ly '02 

125         125 

120     Oct  '03 

91H2Oct'03 

113     Nov'03 

98  Hz       98  >5 

101HiJ'ne'02 


121         121 
IIOI8N0VO3 
113      Dec'9ii 
116     J'ly '02 
111      Dec'99 

102  Hz  Oct '03 
7  6  Hi  Nov'03 


99 

99 

101 

101 

109 

99 

99 

100 

99 

89 

89 

88 

91 

108 

106 


•s       99H! 
Oct  '03 
101 
HzJ'ne'O 
1"  Sej)  '9 
34  j'tie'O 
Dec '02 
Sep'O 
H2  Nov'02 
Kt       89  , 
Nov'03 
Sep  '03 
Jau  '03 
May'03 
J'ue'98 


95     Apr '02 


107  Hz  J'ly '00 
110i4Dec'0] 


A'(i?»(/« 

Since 

January  1 


"7 


51 


21 


43 


13 


Low    Hiyh 


9r>>-iioo 

lOT'-j  107'-> 
84        92 

io6'^ii-i\ 
no    113 

104     105  Hj 

no    110 


99     104  Hz 


49 

"i 


25 


108     UIH) 


05       80 
12Hj    28%! 
7         183. 


91  Hj    97 


143  1453s, 
11634  1103.. 
123  Hz  12,!  Hz 


109     120'V 
983i  10334 


95 

75 
97 


100  Is 

85 
104  Hz 


101  101 

87Hj    90 
97     lOSHz 
105  Hz  106 
1051-zlll 
105  Hz  111  Hz 
117     122 

102  10738 


101Hjl07Hi 
89   94  Hz 


100  10514 
10758  113 
lOyigllS 
108  111 
82   91  Hz 


122  127  Hz 

119  125  Hz 

90  97  Hz 

110  116Hz 

93  98  Hz 


120»4  124 
IO8H2II5 


98  103  Hz 

73   79^8 


95  104 
95I4IO5I4 

10038  103  78 
100  101  ^8 


9934  lOO^s 


100  100*8 


87   94^8 
86   91 
86   92^8 
91   91 
107 14  108 


lUINDS 

n.  y.  stock  exchange 
Wkkk  Esdino  Nov  13 


J^ice 
t'ridaxt 
A'ov  13 


N  \' Cent  A  II  K       Continued, 
N  J  June  K  gu  1st  4s. ..1980  F-A 

Hegislered 1980  r-.\ 

N  Y'A  Pu  lstcongUg4s  1993  X-O 
Nor  A  Mont  Ist  gu  g  5s. 1910  A-O 
West  Shore  1st  4s  gu...23(il   J-J 

Regist ered 2301   J  -  .1 

Lake  Shore  consol  2d  78.1903  J    D 

Registered 1903  J   D 

Gold  31-js 1997  J. I) 

Regialered 1997  J  -1) 

DetMon  ATol  1st  78.1900  FA 

Ka.\<fcl+  Hist  cue  58. 1938  J-J 

Mahon  C'l  HU  1st  5s. .1934  J-J 

PlttaMcK  A  Y  1st  gu  63. 1932  J-J 

2d  guar  lis 1931  J  -  J 

MoKeesA  B  VlstgOs  1918  J-J 
MiohCent  Ist  consol  08.1009  MS 

5s 1931  MS 

RegiatereKl 1931  (^-M 

48 1910  J-J 

Registered 1940  J-J 

J  LAS  Istg  3HiS 1951  MS 

lat  gS'-'S 195-J  M  N 

Bat  C  A  Stur  Ist  gug  3s.  1989  J-D 
N  Y  A  Harlem  g  3H28...2000  MN 

Registered ■2000  M-N 

N  Y  A  North  l.st  g  5s. ..1927  .\0 
14  WAOcon  Istext5s./il922  A-O 
Oswe  A  R2<1  gu  g5a...el915  K-A 
RWAOTR  Isl  gug  58.1918  M-N 
UtlcaA  BlkRlvgng4s.l922  J-J 
N  Y  Chic  A  St  L  1st  g  43.1937  A-O 

Registered 1937  A-O 

N  \'  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  !■■  A  Long  Br  See  Cent  of  N  J 
N  Y  A  N  E  See  N  Y  N  H  A  H 
New  York  New  Hav  A  Hart — 
Housatonic  K  con  g  5s-.1937 
N  H  A  Derby  con  g  5s.  .1918 

N  Y  A  N  E  Ist  78 1905 

IstOs 1906 

N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wref  I8tg48..sl992 

Regis  $5,000  only {rl992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  l8tg5s 1941 

NorlA  West  gen  g  6s 1931 

Improvem't  A  oxtg6s..l934 

New  River  lstg6s 1932 

N  A  W  Ry  1st  con  g  4s.  1990 

Registered 1990 

Pocah  C  A  C  joint  4s..  1941 

CCA  T  l8tgng5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

C  B  A  Q  coll  tr  4s  See  Gt  Nor 
StPaul-Dul  Div  g  4s--. .1991 

Registered 199t 

St  P  A  N  P  gen  g  0s....l923 

Registered  certilic's..l923 

.  St  Paul  A  Dul  let  58....  1931 

2d  5s 1917 

Ist  consol  gold  4s 1908 

Wash  Cent  1st  g48 1948 

.Vor  Pac  Ter  Co  lat  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  1 
hio  River  RR  1st  g  5s.l93( 

General  gold  58 1937 

Ore  A  Cal    See  So  Pac  Co 
OreRRANav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1940 
ac  ot  Missouri    See  iMo  Pac 
Panama  1st  s  fund  g4'2S.. 191' 
Sink  fund  subsidy  gOs..l910 
Penn  Co — Guar  Ist  g4H2S.1921 

Registered 1921 

Guar  3H28  coll  trust  reg.1937 
Guar  3  Hzs  coll  tr  sor  B...1941 
Tr  Co  certlf's  gu  g  3H>s.]9iO 
C  St  L  A  P  1st  con  g  5s.l93'2 

Registered 1932 

CI  A  P  gen  gu  g  4  Hzs  ser  A. '42 

Series  B 1942 

Series  C  SHzs 1948 

Series  D3HzS 1950 

Erie  A  Pitts gugSHiS  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  Hzs  1945 
PCCAStLgu4H2SA...1940 

Series  B  .guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s. ..1912 

2d7s 1912 

3d  7s /il912 

Penn  RR  Ist  real  eat  g 4s.  1923 

Consol  sterUuggOs 1905 

Convertible  g  3Has 1912 

Con  currency  Os  reg...3l905 
Consol  gold  5s 1919 


105 

ioi" 


Ask 


.M-N 
M-N 
J-J 
J-J 

M-S 
MS 


M-N 
M-N 
FA 
A-O 
A  O 
A  O 
J-D 
J-J 
M-N 


Q-J 
y-J 

y-F 

li-F 


107'.j108 
107 '.J  10734 
lO'JHi 

98^8 

lOli-j 

89I4 

IO8I4 

115      

llSHi 

120      

121      

H5H2 

Ill's 

120  Hi 


Week's  hi; 
Kanije  or  S"© 
Last  Sale    ** 


/-Old       Jliiih 
105      Oct  '02 


lOSHjNov'Ol 


ll>7  108 
108  Nov'03 
102  Sep '03 
102'8  0ct  '03 
10 1  Hz  Oct  '03 
101 1.J  Nov'03 
114      Feli'O 

124  "J an '03 
139     Jan '03 


10418. 


96"8... 
70  ... 
♦   99'>8... 


117i4ll7Hz 


105     107 

10334 

100     


123»8. 


102  Hj. 
102     . 

101     . 


.100 


108 

'126 
126 


97     Sale 


90     Sale 
106     

97       98 


102     Sale 


J 
J 
FA 

QF 
FA 
A-O 
JD 
Q-M 
J-J 


J-1) 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
MS 

.%Yn 

AO 
A  O 
J-J 
A-O 

M-N 
FA 
J-J 
J-J 
J-J 
A-O 
AO 
iM-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
M  N 

y-M 

M-S 


70I4  Sale 
68     

97     


12'.: 


1  1  1 14       11  1  I4 

123HzMar'ii3 
127  J'ne'O'j 
110  I.ei-'Ol 
lOOHzNov'OO 


UOHjOct  '03 


100     Sep '03 

115  "  Oct  '03 
II7I4  ll7i| 
113-'4  Jan '02 


So 


22 


«1 


104      Oct  '03 
103  Hj      104 
103     M»y'03 


1 3134  Apr '03 


100  >4  May'03 

101  Sep  "03 


101 
101 


101 
May'03 


114     Feb '03 

130     Aug'O:! 

127      Nov'03 

127  H;      127H> 

9078        97 

90'-2Sep  '03 

89  Hz       90 

107  Hj  J'ly '01 

97  97 


IOIH2     102 
10218  Nov'03 

70  701. 

68     Oct  '03 


97 


97 


109  Hz. 
105     . 

•.17     . 

90      . 

112      . 


*108     112 


10534 

llOHz 

♦"90" 

lie" 

96 

"9434 

ll3i«. 
lilt's - 

95      . 

95      . 

94      . 


101  . 
109  . 
109      . 

105  ■^8. 

100      . 

93      . 


100 


104 
102  Hz 
9434  .>5alo 


109 


122  Oct '03 
132  J'lv'99 
112i4J'ly'03 
107  107 
9OH2  961-z 
94  Hj  Feb '02 
111  Hz  Oct '03 


114H2May'03 

108  Hz  J'ly '02 


1 06 14  Nov'03 

102  Apr '03 
102  Apr'O'. 
UOI4  11014 
106  Mar'03 
102  Nov'98 
91l2  0ct '03 
933^  Nov'03 
122 14  Feb '03 


10Si4Aug'03 


102     Nov'OO 


107  Hz 
109 
llOH. 
100 '4 

92 
127  ■•'8 
11934 
130 
100  Hi 


Oct  '03 

109 
Feb '01 
Nov'02 
Sep  '03 
Oct  '02 
Sep  '03 
Apr'Ol 
Oct  '03 


94  H.' 


95 'f 


A'a  nge 

since 

Janvary  I 


Low    lliyli. 


lOfi     in»4 

lO-.l-jlll  l-.! 
100->4  103«H 

101     102:1, 

98      105  "-J 
973*  105 


1'24     1'24 
139     139 


11034  liaig 
123 '2  125  Hj 


11 


187 


100     100 

iVs'iVj" 
117    12214 


97Hj   99Hj 


104     107»9 
100     105 
102     1033< 


12834  131»4 


105    loei* 

101     105 

97Hz103Hi 
lOOOglOl 


114     11514 

130     133  Hi 

127      128 

120     I32I4 

94'8l01'» 

93       90  Hz 

8714    94 


9678  101 

99  Hz  104 
OO's  10359 
6934     73^8 
68       7214 

97     101 

121"  i"27"* 


II214II2I4 
105     107 
90  Hz    98 


110  II6H1 


114  1144 


101  111 

102  102 


10734  II014 
100  109  Hi 


91Hj  97 
95   9534 
I22I4I23 


108 14  108  "4 


107Hzll4Hl 
106     112 


92        96 


11934  128 

ioo"  i'oo'ia 

9378i"07i^ 


.MISCELLANEOUS    BONU.S— Continued  on  Next  I'ase 


Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  A  R 
Col  C  A  1  Dev  Co  gai  g  5s.  1909 
Col  Fuel  Co  gen  gold  ba...l919 
Col  F  A  1  Co  gen  s  i  g  5s..  1943 

Convertible  deb  g  as 1911 

Gr  Riv  Coal  A  C  1st  g  0s..l919 
JeftAClearC  A  I  Istg  5s. 1920 

2d  gold  53 1920 

KanAHC  A  C  Ist  s  t  g5s.l951 
Pleas  Val  Coal  1st  g  s  f  58.1928 
BocliAPitCA  1  pur  m  5s.  1940 

Tenn  Coal  gen  5s 1951 

Tenn  Div  l.st  g  Os ol917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  Isl  ga  g  Os.1922 

DeBarCA  1  Co  toi  g  6s.l91o 

Va  Iron  Coal  A  C  1st  g  5s. 1949 

Wh  LEA  PC  Co  Istg  5s.  1919 


J-J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
FA 
M-S 
J-J 


103  107 
98  99 
68     Sale 


102  Hz. 


.  91 
.102 
.  104 


70     Sale 


55     Nov'OO 
112      Apr'03 
98  98 

6634  68 
115  J'ne'02 
107  May'97 
102  H:  Oct '03 
100i4Feb'02 
105     Oct  '00 


91      J'ly '03 

10234  Sep  '03 

103  Hi  Oct  '03 

105      Feb'OO 

96      Oct  '03 

70  70 

32     Jan  '00 


112  112 
90  105 
6634     9634 


102  Hs  102  Hz 


91       91 
102410734 
102  Hj  112 


96     103  Hi 
70       81 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  Ist  g  48. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  I  5s..  1920 

MetT  A  T  Istsf  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  U 11 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4'23... 1950 

Mul  Un  Tel  s  fund  6s. ..191 1 

Northwestern  Tel  7s 1904 

.>lanufactnrin?  &  In(lu>4trial 

Amer  Bicycle  s  f  deben  5s  1019 

.\m  Cot  Oil  ext  4Hzs 1915 

Am  Hide  A  L  Isl  s  tg08..1919 
Am  Spirits  Mfg  1st  g0s..l915 


J-J 
Q-J 
y-J 
J-J 
M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
MS 


96  Hz 


llOis. 
105     . 


10534108 
101  Hz  Sale 
103Hz 


67 


93 
70 

88 


96HzApr'03 
100HzApr'02 
100  Hz  Oct  '00 
109  Oct  '99 
112i4  0ct  '03 

105 '4  J'ly '03 

105  Oct  '03 
10034  101  Ha 
107H2J'ne'03 


34  Feb '03 
93'78Aug'03 
67  08 

8018       861* 


35 


96Hz    961a 


II2I4II214 

IO514IO8I4 

105  110 
10034  105 
107  Hz  109 


34       42 13 
93^8  101 
66       98 
80       94 14 


"•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb     e  Dae  May    ^DueJ'ne    A  Due  J'ly    p  Due  Nov     «  Option  sale. 
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M.  T.  STOCK  EXCHAXRK 
W«KK  K-MHNH  Nov  13 


Penn  KU — (  VonttnueitJ 

Consul  eoU14s 194S 

AUt'i,'  Val  Keu  jru  s  4s..,li'4'- 

Cl  Jb  Mar  1st  eii  p  4Vjs..li<;(r> 

DK  K  Kit  Bjtelst  i:u49g.'3ti 

GrKi«:  lex  1st  xu  je4>-js  liUl 

Sau  lib  Lewis  1st  g  4s.. .1930 

UN  J  KK  A  Can  Keu  48.1944 

PensacuU  A  Atl  -Set;  L  *  Nasli 

Peo  <)B  Kast    net  C  C  C  <)c  St  L 

Peo&  Pek  Uu  Ist  g  68....1i)21 

2d  «oU14S»3. t)li»->l 

Pere"Maru— F  &  P  M  g  63.11>J0 

Ist  OVDSOl  KoUlos 1931> 

Pt  Hurou  Div  1st  E5s.l93i> 
Sag 'Pus  tt  H  1st  gug  43.1931 
Pme  Ci-eek  rejf  jfijar  b8...193v; 
Pltld  Cm  4  St  L  See  Penn  Co 
Pitts  Clev  A  To!  1st  g  t53..19-^2 
Pitts  Ft  W  at  Cli    *V«  Penn  Co 

Pitts  J  luio  Isl  goid  t>s 19\.'-' 

Pltts  it  L.  Erie  2il  g  5s... 01928 
Pitts  AlcKees  <b  Y  Hieii  Y  Ceu 
Pitts  Sli  &  L  E  Ist  g  OS. ..1940 

1st  consol  gold  58 1943 

Pitts  .&  West  1st  g  48 1917 

J  P  M  ife  Co  certJa 

Pitts  Y  <to  Ash  Ist  con  08.19J7 

Reatllug  Co  gen  g  4s 1997 
Registered 1997 

Jersev  Cent  coll  g  4s.. .1951 
Beusselaer  A  Sar    Hef  U  &  H 
Ricli  ife  Dau    nee  Soutli  Ky 
BicU  &  Meet    net  Southern 

RloUr  West  let  g4s 1939 

Consol  and  col  trust  4s  .1949 
Utah  Cent  Ist  gu  g  4s.al91 
Bio  Gr  June  1st  gu  g  5s. ..1939 

Bio  gr  So  Isl  gold  4s 1940 

GuaniDleeil 1940 

Boch  de  Pitts    nee  B  K  <fc  P 
Borne  Wat  <&  Og   nee  N  Y  Cent 

Bntland  Ist  con  g4'-js 1941 

But-Canad  Ist  gu  g  4  Has. 1949 
Cag  Tus  <fc  H    bee  Pere  Marq 
OiJt  LateC  Ist  g  s  f  kis.. 1913 
8t  Jo<&  Gr  Isl  1st  g3-4s..  1947 
St  Law  <&  Ailirou  1st  g  5s. 1990 

2d  gold  68 1996 

St  Li  <&  Cairo    nee  Mob  <&  Ohio 
St  L  (&  Iron  Mount    He*  M  P 
St  L  K  C  4  >'    Hen  Wabasli 
St  L.  M  Br    nee  T  RK  A  of  St  L 
St  L.  <&  S  Fran  2d  g  68  CI  B  19UG 

2d  gold  6s  Class  C 1906 

General  gold  68 1931 

General  gold  5s 1931 

8t  1,  A;  S  F  KB  cons  g  48.. '96 
South w  DiT  1st  g  58..  1947 

Retunding  g  48 1951 

K  O  Ft  S<fc  M  cong6s..iy2t; 
K  C  Ft  S  &  M  By  ref  g  48  1936 

Registered 1936 

St  Louis  So    nee  Illinois  Cent 
St  L  S  W  l8t  g  43  bd  0tla.l98y 
2d  g  48  inc  bond  oU8...pl989 

Consol  gold  48 1932 

Gray's  PtTerlstgug  58  1947 
St  Paul  (fe  Uui  Hee  Nor  Pacitic 
St  Paul  M  &  Man  2d  68...  1909 

IM  consol  gold  68 1933 

EeffistertMi 1933 

Beauced  to  gold  4 'as..  1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Moul  ext  Ist  gold  48 1937 

Registered 1937 

BMinulstdiY  lstg58..1908 

Registered 1908 

Nor  Div  1st  gold  48 1948 

liinn  Union  Ist  g  6s 1922 

Monte  IstgugBs 1937 

Registered. 1937 

Ist  guar  gold  58 1937 

W1U&  S  F  Ist  gold  58. .1938 
St  P  <te  Nor  Pac  nee  Nor  Pac 
StP&S'lCity  6<feCStPM<fcO 
SFe  Pre8&  Ph  Ist  g  5s.. .1942 
B  A  <&  A  P  nee  So  Pac  Co 
S  F  4  N  P  l8t  sink  I  g  5a.l919 
Say  Fdfc  W  Ist  gold  68.. ..1934 

1st  gold  6s 1934 

St  Jolui'sDiv  I8tg4s...l934 
Ala  Mid  Ist  gu  gold  53. .1928 
Brans  <fc  W  Ist  gu  g  48.  .1938 
SU  Sp  Uca  <&  G  gu  g  48.. 1918 
Scioto  Val  &  N  E  nee  Nor&  W 
Seabocirtl  Air  Line  g  4s  ...1950 

CoU  tr  lerund  g  os 1911 

Seab<fc  Boa  Ist  5s 1926 

Car  Cent  1st  con  g  48. ..1949 
Sher  Shr  &  So    nee  M  K  &  T 
SU  So  oca  <&  G    nee  Sav  F  <fc  W 

Sod  Bay  &  So  Ist  g  5s 1924 

So  Car  &  Ga    nee  Southern 

So  Pac  Co— CoU  tr  g4'3a..l905 

Gold  48  (Cent  Pac  coll).itl949 

Begistered /cl949 

A  <fc  N  W  1st  gn  g  58 1941 

Cent  Pac  Ist  ref  gu  g  4s  1949 

Begi3lered 1949 

Mort  guar  gold  3'«ja..ifcl929 

Begistered /Icl  929 

Gal  Har<&  S  A  lstg68..1910 

2d  gold  78 1905 

Mex<&  Pac  Ist  g  OS 1931 

Gila  VG&Nl8tgTig58.1924 

Hous  E  <fc  W  T  Ist  g  58.1933 

lot  guar  OS  red 1933 


AO 


M-S 


Price 
fYiday 
yov  13 


103 
100'«  ... 
U>2  ... 
100  ... 
110  ... 
9S 
106>«... 


ASK 


\2\H 

92      

116'«119 

1114  "e 

1  OS  >a  109 
100     


115 
104 


111 


101 


112>4 

96&«Sale 


92      es 


95     Sale 

821a  Sale 


76 


85     


103  . 
i03  . 
124>8. 
Ill's. 


94 


8134  Sale 

119i4Sa)e 

78>aSale 


92       93 
69  >a 

69^  Sale 


109     .. 
131     .. 


109  >a. 


Weelcs 
Ranyf  or 
Last  Sale 


l2 
15 


Low  Utah 
1 06  Aue'O:' 
102  N»v'9T 
112^  Mar'OO 


HO 


HI) 


117     May'OO 


121  Nov'03 
95  J"ue'03 
116  J'ly'03 
107  >a  Sep '03 
109     Nov'03 


137     Nov'97 

107  »2  Oct  '98 

120     Oct  '01 
112«2Dec'02 

117V4  J'ly'03 
98  J'ly'g" 
98  Aug'03 
lOO'^Feb'OS 
120  Vj  Dec '02 
96  >2  97 
96VJ'ly'03 
92^4  Nov'03 


96  96 
8210       84 

97  Jan  '02 
110>i2Feb'03 

75     Aiig'03 
92     Mar'03 


101>4Nov'01 


So 


85 


Jiange 

Since 

January  1 


Av  Ltoto    Bigk 
106     106 


178 


)04»all0 


lOSiaSep'OS 
104  4  Oct '03 
124'4  Nov'03 
llli4Nov'0S 

92     Nov'03 
100     J'ne'03 

81  "4       82 
119        119^4 

78Hj       80 


92  92 

71     Nov'03 
69  70 


llOHlll'a 
10134  Sale 


102 


130  »8. 


116>a. 
115     . 


J.J 


105     . 

1231a. 

108     . 

981a. 

10634  . 

91     . 
92'%. 


671a  Sale 
98     , 


86 


99i« 

861a 

9934 
87  1q 

"»9" 

104 
Sale 

85 


107     111 

103     

1021a 

*102     

* 104 

100     103 


110i4Sep'03 
1321a  132'a 
140  May'02 
llOia  Nov'03 
lieisAnr'Ol 
1091a  1091a 
10134  102 
106  Maj'Ol 
104     Ang'03 


128     Apr'02 
134     Mar'03 

115  Apr'97 

116  la  Oct '03 
126  la  Feb '02 


111     Ang'Ol 

11334  Dec '01 

128     Oct  '02 

123     Dec '99 

95i4Nov'01 

111     Apr'03 

87     Aug'Ol 

911^  Oct  '03 

671a       671a 

9734       9734 

llli4May'03 

90     Oct  '03 


102    Jan  '03 

991a     100 

86^8       87 14 
95     Apr'02 
105  "a  Feb '03 
99  9934 

99 14  Mar'03 
86     Oct  '03 


110i4Feb'03 
105  Feb '03 
loeiaOct '03 
108  Oct  '03 
103  Nov'03 
1021a  I)ec'02 


219 

4 

39 


1 
106 


120  127 
95   95 
116  1211a 
107  111 
106iall3 


BOM>s« 

N.  T.  STOCK  EXCHANGE 
Week  Endinq  Nov  13 


1163411714 


98     lOOia 
IOOI4IOOI4 


9334  981a 
96  961* 
89       96 


94       99 
821a    92 


lloia  1121a 
75       75 
92       92 


60 

7 


47 


81   94 


1041%  106 
1031a  106 
120  129 
lOSiallo 

92   951a 
100  100 

7834  91^8 

118  124 
741a  884 


894  974 
es^e  85  4 
66   86 


IIOI4II34 
12714I3514 


106     1114 


1094114 
100     104 


103     1064 


134     I34I4 


IIOI4II84 


111       112»4 


914   964 

64       8438 

9734  103  4 

IIII4IIII4 

90       95  4 


102     102 

95410018 

84       9218 


105  4105  4 
96     102 
9914    99 14 

82        884 


IIOI4II2 
105      105 
103     109  \ 
10141094 
103     105 


Southern  Pac  Co — ( Vontinueii ) 
H  *  TClstg58intgu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  sold  48  int  guar. .1921 
Wac6&  N  W  div  1st  p  6s  '30 
Morgan's  La  &  T  1st  73.1918 

1st  gold  6s 1920 

N  VTcfcMex  gulstg4s.l912 

No  of  Cal  1st  gu  g6s 1907 

Giiarantroil  gold  5s 1938 

Ore  &  Cal  1  st  guar  g  5s. 1927 
8  A  <&  A  Pa,ss  Ist  gu  g4s.l943 
80  P  of  Ar  gu  Ist  K  68. .  .el909 

1st  guar  «  6s clOlO 

8  P  of  Cal  Ist  g  68 1905 

1st  g  6s  series  B 1905 

Ist  g  68  series  C  &  D...1906 
1 8t  g  6s  series  E  &  F. . .  1912 

Ist  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stampe<l 1905-.. 193' 

SPacofNMexl8tg6s..l911 

8  P  Coast  1st  gug  4s 1937 

Xei  &  N  O  l8t  78 1906 

Sabine  Div  Istges 1912 

Con  gold  58 1943 

Southern— 1st  con  g  58.  ...1994 

Registered 1994 

Mob  &  Ohio  coU  tr  g  4s. .  1938 
Mem  Div  Isl  g  44-58...  1996 

St  Louis  «liv  Ist  g  4s 1951 

AlaCenB  Ist  g  6s 1918 

Atl&  Danvl3tg4s 1948 

Atlcfe  Yad  Ist  g  guar  4s.  1949 

C0I&  Greenvl8t68 1916 

E  T  Va  «fe  Ga  Div  g  5s. .  1930 

Con  let  gold  68 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  By  Ist  g  6s 1922 

Knox  <fe  Ohio  Ist  g  68. ..1925 

Rich  &  Dan  con  g  68 1915 

Equip  sink  fund  g  08.. 1909 

Deb  5s  stamped 1927 

Rich  <fe  Meek  Ist  g  48.. .1948 
So  Car  &  Ga  1st  g  58.. ..1919 
Virginia  Mid  ser  C  68.  ..1916 

Series  D  4-58 1921 

Series  E58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  l8t  oy  gu  48.. 1924 
West  N  C  1st  con  g  6s..  1914 
SAN  Ala    Seel.&N 
Spok  Falls  &  Nor  Ist  g  68.1939 
Stat  Isl  By  Ist  gu  g  4 48..  1943 
Sunb  &  Lew    See  Penn  RB 
SyraBing&NY    SeeDL&W 
Tebo&N     6VeMK<feT 
1  er  A  of  St  L  1st  g  448. .1939 

l8t  con  gold  68 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  <fe  N  O    Bee  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g 68  ..1905 

l8t  gold  68 2000 

2d  gold  inc  6s f2000 

La  Div  B  L  Ist  g  68 1931 

Tol  &  O  Cist  g  68 1935 

Western  Div  Ist  g  58. ..1935 

General  gold  5s 1935 

Kan<fe  M  1st  gug  48. ...1990 
Tol  P  <fe  W  1st  gold  48.. ..1917 
Tol  St  L<fe  W  pr  Ben  g  348.1925 

50-year  gold  48 1950 

Tor  Ham  <fe  Buflflst  g  48.M946 

Ulster&Dell8tcong58  1928 
n  Pac  RB  &  1  gr  g  4s. .1947 

Begistered 1947 

IstUen  convert  48 1911 

Begistered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  l8tg68.. 1922 

1st  consol  g5s 1946 

48  <&  participating 1927 

Utah  &  Nor  Ist  78 1908 

Gold  OS 1926 

Unl  N  J  RR  &  C  Co  See  Pa  RB 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  Se«  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Uen  equip  8fdg58..1921 
Det  <fe  Ch  Ext  Ist  g  6s..  1941 
DesMoin  Div  Ist  g  48. .1939 

Om  Div  Ist  g  348 1941 

Tol&ChDiv  Ist  g  48.. .1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  Y  &  Pa  Ist  g  58. .  1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car  6'««  South  By 
West  Shore  <Se«  N  Y  Cent 
W  Va  Cent  <fc  P  1st  g  63. .1911 
Wbeel'g  &  L  E  Ist  g  58. . .  1926 
Wheel  Div  Ist  gold  5s. .1928 
Exten  <fc  Imp  gold  5s.  ..1930 

Ist  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  <fe  Sioux  F  -Se«  St  P  M  A  M 
Winona  &  St  P    SeeCAHW 
llWisCent  60-yT  Ist  gen  48.1949 


Fridaii 
Nov  13 


J-J 
A  O 
AG 
Nl-N 

AC 
J-J 
A-O 
J-J 

.\-o 

J-J 
JJ 
J-J 
J-J 
A-0 
AC 
AG 
AG 
A-G 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
MS 
A-O 
M-N 
M-N 
M-i- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 


Bid         Ask 

112     

• 112 

90     Sale 


122 
*114 


100     . 
1094. 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


7514  Sale 

106     

lo(5     109 

lOl-g 

1024 

1034 

108     

108     

1064 

lOo'e 


102 14. 


106 

112i4Sale 


Weelc^s 
Bange  or 
Last  Sale 


Low      Jiiah 
11134  Oct '03 
1104  Oct '03 
90  90 

127  4  Feb '02 
130  Nov'02 
122     Sen  'O-i 


102     J'ly'03 

113     Jan '01 

1054Nov'01 

75  754 

107    Oct  'o;; 

11 1 4  Apr 'O:-! 
1 03 14  J'ly'03 
102  Oct  '03 
1064Muv'0l". 
11934  Feb '03 
10'^  Nov'03 
107  4  Sep '03 
1057^  1057^ 
108^4  J'ne'03 


ATo 


22 


91     

*112 

95  4  Sale 

112 

894 


lie     

113     .... 

115411S 

11041114 

120     .... 

1214.... 

1164.... 


10534 , 

82      , 

102i4Sale 

109     , 

105     

107 

109     , 


9li«. 
114     , 

119 


974 


1084. 
114     . 


104 

ll74SaIe 
90 


111  4  Sale 
106 


103     107 
89     


90 

81 

68 

96 
108     110 
10238  Sale 


92 
83 
69 


OSt^Sale 


'  9934 

12334  Sale 

113  >4  Sale 

91 4  Sale 

1094 

103 


101    1014 

1124  Sale 
105  4  Sale 


5434  Sale 


108  

86  

80  Sale 

95  100 


116     116»8 
964 

30     .... 


1074 

1104 

1104 

108     

86     Sale 


89     Sale      89 


1034  Oct '03 

111  4  Oct  '02 
105     Apr'03 

112  1124 
11 II4  Aug'03 

91  91 

112     N0VO3 

934        954 
120     Mar'Ol 

904  Oct  '03 


116  Oct  '03 

114  Oct '03 
1154  1154 
1104Nov'03 
1204     1204 

122  122 
1164  Oct  '03 
loii4.Tiy'0o 
108     Sep '03 

92     Sep  '02 
102 14     102 14 

123  Feb '02 

112  Feb '03 

115  Jan '03 
1104  Oct '03 

113  4-May'03 
92     Nov'03 

1154Mar'03 

117  J'ly  '00 
1044  Sep '02 


107 14  J'ly'03 

llSTg       113''8 

115     J'ne'03 

100     Sep  '03 

1164     1174 

81     J'ne'03 

Get '03 

1114 

Sep  '03 

Feb '03 

Nov'03 

Oct  '03 

834 

69 


110 

111 
111 
107 

90 

91 

82 

683e 

98  Apr'03 
108  Oct  '03 
102i:»  1024 
10234  Oct  '08 

93  4       94 
105 14  Jan '03 

9934     100 
12334     12334 
II3I4     II314 

9II4        92 
116     Nov'02 
1144  Apr'02 


1014 

1124 
105  4 
1014 

5334 
104  4 
1074 

97 

80 

98 
1094 


1014 

II314 

1054 

Apr'03 

56 
Dec '02 
Oct '03 
May'02 

SO 
Mar'02 
Mar'03 


11 5  4  Oct '03 
9578  Oct  "03 
40     Mar'Ol 


108     J'ly'03 
1124  J'ly '03 

IIOI4       110'4 

110     Mar'03 

86  874 


89  le    39 


Rang*  .'\ 

Since  ':■: 

Januarjf3i 


Low   High 

10834  112 
109     112^ 
90       94i| 


102     102  ! 


72 
107 
111 
103 
102 
1(1 


26 
16 
17 


19 


11 

4 


78 

409 

13 

4 

2 

248 


2 
113 
10 

509 


119411934 
108     119»4 
1074110 
1067gllO 
10834  112 


1034103H 


101     106 

1114118>< 

1111,117 

89       97  ii 
11041134 

9278    981^ 


116  116  • 
112  116>« 
114  1194 
11041153^ 
1194124 
122  124-4 
114     118 


864 
II014 
1114 
105^ 
IO414 
»4  1064 


904   904 


108     lU^^ 


102     108 


112  102  . 
115  115^  V 
108  1164 
1134113S 
911*  93  . 
115     1164 


107 1«  112»« 
110     118 
116     1177, 

100     102  ( 

113     llSij 

81     WW) 

1081a  HI . 

109  US'! 

110  mi 

107     107  j 


88 
88 
82 
68 
98 


97 
92,' 

se 

80 
98 


108  110^ 
994103^ 
99  lOSig 
90581071* 

105i4l06J« 

9634  102 
120     127^ 

109  lU 
874   981* 


100     lesis 

1124118 
1034111    ■ 

100    lei's 

614    8434J 


105     109"% 


80       86^ 


108     109>B 

i1 

tll4     ll>8i» 
9441011a 


106     108   ' 
112      11»»» 
110411014 
110     110 
85        93»4 


86       923» 


.>llSC!EL.L.ANEOi;s   BON U!>>— Concluded. 


J 


ManutnctarinK  <&  Intluatrial 

Am  Thread  1st  col  tr  48...  19 19 
Bar  A  U  Car  Co  Ist  g  68.. .1942 
Consol  Tobacco  50- yrg  48.11)51 
Distil  Sec  Cor  con  V  Ist  g  5s. '27 
Distill  of  Amer  coll  tr  g  Ss.  1911 
ni  Steel  Co  deb  68 1910 

Non-conv  deben  58 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Knicker  Ice  (Chic)  l8tg58.'2H 

Lackaw  Steel  Ist  g  r>3 1923 

NatStarchMfg  Co  istges  1920 
Mat  Starch  Co  8  f  deb  5s. .19-^5 
Stan  Hope  AT  Ist  g6«... 1946 

Income  gold  5b 1946 

US  LeattaCo8fdebg6e..l913 
Xf  8  Shipbldg  coll  A  mge  6r.'22 

Ist  a  r  6s  g  "A" 1932 

tr  8  st«eJ  Corp  col  tr2f1  Ss.ci'M:-; 


J-J 
J-J 
FA 
A-O 
J-J 
J.J 
A-O 
F-A 
A-O 
A  0 
M-N 
J-J 
FA 

MN 
FA 
J-J 
M-N 


77 

5439  Sale 

60  4  Sale 

93 

93 

10434 

106 

93  4  Sale 

87 

75 

33 

Sale 

13, 

1054106 

6«4S8le 


78 

105 

54 

60 

99 

99 

100 

105 

93 

93 

90 

69 

33 

1 

106 

91 


J'ne'03 
Jan  *00 
55 
61 
Sep  '03 
Jan  '99 
May'02 
Nov'03 
Feb '03 
93  4 
Oct  '03 
Sep  '03 
33 
1 
106 
Jan  '03 
25  4  J'ly '03 
66  67 '< 


350 
41 


14 


4823 


78       80 


514    6734 
68       77 
9834  1 00 


103 

93 

914 

8978 

68 

33 

1 

106 

91 

23 

65 


110 

93 

974 

95 

80 

68 

13  4 
1144 

91 

80 

87  «8 


Mucellaoeous 

Adams  Ex  col  tr  g48 1948 

AmDkAImp5s  6'ee  Cent  N  J 
AniSSCoot  WVag58....1920 
B'kl'n  FerryCol8icon8g58'4H 
ChicJcA  St  Yard  col  g  58. 1915 
UelM  &  M  Idgr  incomes..  1911 
Hoboken  LAI  gold  5s. ..1910 
Mad  Sq  Garden  Ist  g  58. .1919 
Man  Bch  H  A  Lgen  g  4S..1940 
Newp  Ne  Ship  A  D  D58dl990 
N  Y  Dock  50yr  Ist  g  4a..  1951 
St  Joseph  Stk  Yds  1st  4  48. 1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Ist  g  44s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Hp  Val  Wat  Works  1st  68.1906 
U  S  Red  A  Ref  Ist  8  f  g  68.1931 


M-S 

M-N 
FA 
J-J 
A  O 
MN 
M-N 
M-N 
J-J 


102410284 


1004 

80     Sale 


91 


101 


1024     1024 

10034  J'no'02 
73     Mar'03 

111  Mar'Ol 
76  81 


50     Feb '02 


91 


91 


104     J'ly'03 

n34J'ly'00 

lif     Aug'03 


64 


101 4 10« 


73 


72 


76 


89  4    96 


104     104 


79 


1:1 

89  ; 


•No  price  Friday;  la  teal  bid  and  asked.    aDueJan   SDueFeb   cDue  Mar  dDneApr  i?Dne  J'ne  ftDne  J'ly   fc  Doe  Aug  jpDae  Nov  a^JDae  Doo    *Op*40B  «•!• 
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Volume  of  Business  at  Stock  Exchanges 


TBA_NSACTIONS    AT   THE  NEW   YORK   STOCK    KXOHANQK 
DAILY.    WEEKLY   AND   YKABLY 


ffeek  ending 


Saturday 

Mouitay 

Tuesday 

Weilnesday... 

Thursilay 

B^lday 


Total. 


Stocks 


Sliares 


210.56,T 
■11J.1244 

76f.421 
77J,40>< 
5StJ,019 


3.1V21,556 


Par  value 


#1<»,(!10.250 
42,7;l7.tJoO 
71,9(56,3(10 
60,0(14.75(1 
CO.su  0,400 
48.005,«60 


$303,365,000 


Jiailroad  <te 
Bonds 


*  1,1 02.000 
1.942,000 
2,100,000 
l,r>;{9,(100 
3.040,'>UO 
1,833.500 


$11,863,000 


State 
B<nidi 


$11,000 


$11,000 


£7  S 
Bond* 


$500 

1,00(1 

1,(100 

50,500 


$53,000 


Bales  at 

Sere  York  Stock 

Exchange 


Blocks — No.Hliares 

Par  value 

Bank  shares,  par.. 

BOKDS 

Qorernnieat  bonds 

State  bonds 

BR.  aud  mis.  bonds 

Total  bonds.. 


Week  ending  Nov  13 


1903 


3.621,558 
*303,355,000 
$5,000 

$53,000 

11,000 

$11,863,000 


$11,927,000 


1902 


C.392.002 
$608,459,450 


$63,000 

55.000 

19.985,700 


$20,103,700 


January  1  to  Nov  13 


1903 


1902 


140.509,177        164,272.403 

$13,119,'*46,425  $15.632,8 19,S0O 

^587,900  $422,8i>0 


$1,066,650 

447.100 

590,290.400 


$591,804,150 


$1,184,400 

3,458.9(HI 

793,572.650 


$798,215,960 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  f  HILADELPUIA 

EXCHANGES 


Week  ending 

Nov  13 

iy03 


Saturday  

Monilay 

Tuesday 

Weduesday . 

Thursday 

Friday 

Tot*l 


Boston 


Listed 
share* 


$7,692 
18.117 
1H.254 
18,374 
13.189 
15.669 


89,295 


OnlisUd 
shares 


1.809 
5,8>1 
7,208 
8,663 
9.809 
5.653 


38,963 


Bond 
sales 


$8,300 
30.595 
29,100 
14.000 
2:^,240 
28.000 


$133,235 


Philadelphia 


Listed 
share* 


5,476 
10,010 
16,650 
16,771 
21.518 
17,703 


38,123 


Unlisted 
shares 


3,660 
10,323 
13,925 

7,260 
10,595 

6,544 


62,307 


Bond 
sales 


$30,000 
73,300 

109,5(10 
56.000 
54.000 
31,200 


$354,000 


Outside  Securities 


f   A  Weetely  BevUvi  of  Outsi6Le  Market  will  be  found  on  a  preoeding  page. 


L     Street  RmilwRys 

r         KEW  YORK  CITY 

,  Bleeok  St  &  Ful  V  stk  100 

'    fllstmort4s  1950  ..J-J 

TB'y  &  7th  Ave  stk  ..100 

IJlst  mort  5s  1904  ..J-D 

fl2d  mort  58  1914  ...JJ 

Con  5s  1943    See  Stock 

'B*w8y  Surf  1st  68  &n  1924 

3d  58  int  as  rental  1905 

fCent'l  Croast'n  stk..l00 

UlstM  68  1922  ...M-N 

JCen  Pk  N  &  K  R  stk.lOO 

|[Clir'fr<fc  lOthSt  stk  100 

iolife  9th  Ave  58  See  Stock 

Dry  D  K  B  &  3— 

Hist  gold  5s  1932.. .J-D 
■■  TlScrip  5s  1914  ....F-A 
U Eighth  Avenue  St...  100 

•  liScrip  68  1914  ....F-A 
1I42d&  Gr St  F'y  stk. .100 
T|42d  St  M  <fe  St  N  AT  100 

fllst  mort  68  1910  .M-S 

t|2d  income  68  1915  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry  ,  See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  58  1909  M-N 

ConsolSs  1948....  F-A 

JSixtli  Avenue  stock  100 

Sou  Boulev  53  1945. .J-J 

So  Fer  Ist  5s  1919. ..A-O 

Third  Avenue    6'ee  Stock 

Tany  W  P  <fc  M  os  1928 

YkersStRR  58 1946A-0 

aSth  &  29th  St«  Ist  5s  '96 

f  Twenty-Th'd  St  stk  100 

Deb  58  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
^   Westchest  l8t  58 '43  J-J 

•"  ■BBOOKLTS 

Atlan  Ave  58  1909.. A-0 

Con  58  g  1931 A-O 

'  Impt  58  See  Stock  Exc 
3  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock.. .10 

Con  58  See  Stock  Exch 
•3kln  Cro88tn  68  1908.  J  J 
Bkn  Hgta  1st  os  1941  A-O 
Bkin  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ret  g  48  2002 J-J 

iOoney  Is.  <fc  Bklyn  ..100 

l8t  cons  g  4s  1948.. J-J 

•  Brk  C<fe  N  6s  1939.J-J 
Or  St&New  l8t  58  '06  F-A 
Qr'pt  i&Lorimer  St  Ist  68 
Slings  Co.  Elevated— 

l8t  48  1949    See  Stock 

KMsau  Blec  pref 100 

68  1944 A-O 

Ist  48  1951 .See  St 

N  Wb'g<fcFlatl8tex4>as 
Steinway  Ist  6s  1922.J-J 


OTHER  C'lTlKS 


V- 


Buffalo  Street  Ry— 
let  consol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chicago  City  Ry  stk. 100 
Chic  XJuionTrac  See  St'ck 

Cleveland  City  Ry loo 

Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred loo 

Colom  Ry  con  os    See  Ph 

Crosst'wn  lat5s'33.J-D 

Detroit  United  Ry,S'ee  Stk 


Bid 

33 
99  >u 
242 
100 
104 
Exch 

no7 

i  99 

265 
§118 

206 

180 

Exch 

111 

98 

405 

105 

410 

70 

105 

90 

k  Exc 

Stk   E 

Stk  E 

190 

205 

no2 

§110 

175 

«108 

no5 

Exch 
107 
108 

?no 

402 
102 
115 
108  la 


{100 

108 

hlist 

99 

231 
list 

102 

105 

Exch 

Exch 
i   76>2 

350 
96 

111 

100 

102 

Exch 
83  Hi 

109 
k  Exc 

100 
ill4 


Jill 

no4 

162 
Exch 


65  "s 
8334 

100>2 

ila  list 
106 
Exch 


A»k 

35 
100 
245 
100  la 
106 
list 
110 
100  la 
266 
120 
210 
190 
list 

114 
100 
410 
106 
416 

75 
108 

95 
list 
X  list 
x  list 
200 
210 
103 
111 
180 
109 
108 
list 
108 
109 
116 
405 
103 
116 
109 


110 

103 
233 


106 
list 
list 
78 
360 
100 
114 
102 


Ust 
84 
112 
h  list 
103 
116 


113 
107 
167 
list 


69 

85 

1021a 

109 
liat 


Street  Railiv^ys 

Grand  Baplda  Ry 100 

Preferred 100 

Indianapolis  St  By    See 

J  0  Hob&  Paterson-.lOO 

48gNovl  1949... M-N 

Lake  St  (Chic)  El  stk.  100 

l8t68  1928 J-J 

TJLouisv  St58l930..J<fcJ 
Lynn<fe  Bos  Ist  58  '24.  J-D 
Minneap  St  Ry  68  See  Stk 

New  Orl  Rys  Co 100 

Preferred 100 

4I38  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Rycon  68  1931.. J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  PhUa 

2d  58  1933 J-i» 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  58  1946 
UnitRy8(StLTrans)100 

Preferred 100 

G«n  48  1934....  See  Stk 
UnitRysSanFran  SeeStk 
Wash  Ry  <fe  El  Co....  100 

Preferred 100 

48  1951 J-D 

TlWest  Chicago  St 100 

HCong  6s  1936.. ..M-N 

Gas  Secnrities 

NKW  YORK 

Cent  TTnion  Gas  let  os... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  58  1948. .J-J 
NTT  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas— 

Ist  5s  1944 J-J 

ConsolSs  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 
IJStandard  Gas  com  ..100 

yPreferred  100 

ist  68  1930 M-N 

OTHER  CITIKS 

Amer  Light  <fe  Tract.  100 

Preferred 100 

Baltimore  ConsoU(iat  See 

Bay  State  (ias 50 

Binghamton  Gas  58  1938 
Bultalo  City  Gas  stocklOO 

Ist  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  <fc  Heat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  — 

Ist  5s  1936 JJ 

Consum  Gas  (J  CiXyy- 

1st  68  1904 M-N 

1TD  etroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
lIGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas— 

111st  58  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

08  g  1949  See  Stock 
Indiana  Nat  &  lU  Gas— 

1st  68  1908 M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 M-N 


Bid 

Ask 

42 

50 

83 

86 

Phila 

list 

18 

20 

66 

67 

5 

«   90 

99 

au 

113 

«111 

113 

Exch 

Ust 

734 

8I7 

27 

27  H( 

}   79 

82 

90 

991, 

18 

21 

69 12 

70 

{121 

12819 

noo 

70 

73 

92 

93 

bst 

(!101 

102 1? 

92 

94 

i   991a 

100  Hi 

13 12 

14 

59 

60 

Exch 

list 

Exch 

list 

91a 

11 

38  Hi 

40 

72 

73 

48 

52 

i  78 

85 

ilOSHz 

107 

k  Exc 

h  list 

Stk  E 

X  Ust 

260 

280 

10434 

105 

Exch 

list 

no9 

111 

{105 

108 

no2 

106 

125 

135 

150 

160 

{110 

112 

42 

50 

84 

86 

Bait 

list 

•8 

",« 

{  93 

96 

4 

6 

Exch 

list 

Exch 

list 

90 

92 

100 

99 

85 

88 

{100  la 

101 

t 

86 -a 

871, 

62 

66 

{100 

10234 

1    48 

50 

59 

60 

Exch 

hat 

53 

70 

{ 

105 

(■as  Securities 

Jackson  Gas  Co 60 

5s  g  1937 A-O 

Kansas  City  Gas 100 

1l5al922 A-O 

IlliUClodo  Gas 100 

1j  I'rflorro*!  100 

lji(ay'oGn8lst68'24.M-N 
l.oRAWabVlat(ia'25.J-I> 
Madison  Gas  6s  1926.A-() 
Mowark  Gas  Os  1944. Q-J 
Newark  Consol  Gas. .100 

5s  1948  See  Stock  Excli 
llOAIudCNat&lll  .100 

Ist  6s  1926 J-I) 

ProvUlenoe  Gas 50 

St  Joseph  Gas  68  1937. J-J 
StPaulGas  Gen  6s'44M-S 
Syracuse  Gas  58  1946. J-J 
United  (*aa<&Elec,NJ  100 

Preferred 100 

Tclearr  JSc  Telephone 

1i  AnierTelogifc  Cable  100 
Moll  Tolcpli  of  Hutlalo  100 
"lUeutral  &  .So  Amer  .100 
OliesA  PotoTeleph..lO() 

58  1909-29 JJ 

llCommorclal  Cable  ..100 
Comnior  Un  Tel  (N  Y).25 
Enip  &  Bay  Stat«  Tel  100 

Franklin 100 

1|(iold<fc  Stock 100 

1I4ia8,  1905 

Hudson  River Teleph  100 
llNorthwosternTeleg.  50 
IIN  Y<fc  N  J  Telepho  .100 

58  1920    See  Stock   Ex 

Pacillc  <fe  Atlanuo 26 

Providence  Telephone.  50 
^Southern  <fe  Atlantic  25 
Tel  Tel  &  Cable  of  Am .  1 6 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  lU  Brk  48  N  Y 
GenEldebgSigS  SeeSt'k 
Hiu-tford  (Ct)  Elec  LtlOO 
HKlngsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

Bho  Isl  Elec  Protec  Col  00 
U  nited  Electric  of  N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B<fiiNYl8t68l911.JJ 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk. 100 
Ist  5s  1922 M-N 

N  Y  <fe  Hob  con  5s  '46.  J-D 
HobFylst58l946M-N 

N  Y &  N  J  Ist  58 1946. J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  68  1919. ..J-D 

lyUniou  Ferry  stock  .100 
Hist  68  1920 JI-N 

Railroad 

Btiffftlo  &  Susq  pref  ...50 
Chic  Peo  &  St  L  pret.lOO 

Deposited  stock 

Undeposited  stock 
Prior  Uen  g  4  ia8'30M<fe  S 
Con  mtg  g  5s  1930. J&J 

Income  58  1930 

Ch  B  I  cfe  Pac  58    See  Stk 
Erie  conv4sAprl'53A<feO 
Mex  Cent  deb  3-48  (w  1). 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 60 

Va  <&  Southwestern. .100 


Bid 

81 
{100 

12 
{   97 


90 
60 
51 

{106 

{135 
70 

list 
8 
51 

t 

92 
85 

{    94 


Ask 


103 
16 
99 


65 


78 
100 

971a 

36 
103Be 
140 
115 

78 

47 
110 


109 
135  >., 
72 

12 
54 
101 
96 
88 
97 
40 
90 


82 
102 
100 


80 

120 

140 

Chang 

78 

t 

100 
t.... 


Indastriai  and  nilscel 

AUlance  Realty 100 

UAUls-Chalmers 100 

UPref  erred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevateii 
Amer  Graphophone...lO 

Preferred 10 

Am  Malting  6s  1914.J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  68. ..F-A 
AmerTobac(io  (X)m...   50 

UPreterred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 jj 

UBamey  <fe  Sm  Car  ...100 

1]  Preferred loo 

Bliss  0)mpany  com 50 

Preferred 50 

Bondcfe  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

CeUuIoid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
Chic  Pneumatic  Tool.  100 
TIClamn(H  B)  1st  pref  100 

52d  preferred 100 

IfCommon 100 

Col  &  Hock  Ooal<fe  I  pt  100 

Ist  g  58  1917 JJ 

Compressed  Air  Co. . .  100 
Consolld  Car  Heating  100 
TiCons  Flrew'ks  com  .100 

UPreterred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Debenture  48 
Cons  Storage  Battery!  ou 


105 
105 


82 

53 

120 


140 
Stock 
Exch 
225 
140 
t    95 

35 

65 
130 

19 

64  >3 


4 
106 
Exch 

75 

{   90 

103 

{104 

97 

40 

{  97 

30 

91 


85 

21a 

71a 
{102 

82 

16 
Exch 
{   86 

62 

86 14 
t    30 
t    70 

20 


90 
123 
160 
e  list 

82 

ibs" 

6 


145 

Exch 

Uat 


160 


75 


90 

7 

60 

t    46 

31s 
2734 
90 
80 

\      3 

\      8 

98 

75 

20 

85 

2 

65 

14 

160 

{.... 

150 

126 

30 

90 

2 

11 

68 

18 

115 

140 

140 

275 

117 

105 

t         i« 

115 

16 

55 

la 

5 

45 


440 
20 
90 
90 
90 
60 
{  84 
s 

60 

15 

55 

3 


% 


21 
66 


6 

108 

Ust 

77 

95 

104 

108 

101 

60 

100 

35 

92 


87 
71a 


106 

88  la 

22 
Ust 

88 


87 
32 
73 
30 


100 

8 

75 

4S 

3I4 
28 
100 
85 
la 
41a 
9 
99 
85 
28 
8814 

4 

75 

17 

165 

95 

250 


32 

93 
21a 

I2I3 

69 

26 
125 
160 
160 
300 
120 
108 

I4 
116 

23 

65 
1 

10 

48 
106 
460 

23 

95 

95 

98 

66 

86 
h 

70 

25 

65 
334 
lia 
8 

10 


Industrinl  and  iHiscol 

Consol  Tobacco 100 

ConlTobau  deb  78'05A-O 
Cramps'  SlufcKn  BldglOO 

IH^nielblo  steel 100 

UPreterred 100 

T! Diamond  Match  Co.  100 
Donilniou  Securities. 100 
Electric  Boat 100 

Proferred 100 

Electric  Lead  Uoduo'n.50 

i'relerred 50 

Electric  Vehicle 100 

Preferred 100 

Klectro-Pneum'loTran  1 0 
Kiuplre  Stool 100 

Preferred 100 

IK^enoral  Chemical  ..100 

1|Prelerre<l lOO 

Gold  HUl  Copper 1 

Gorhani  Mlg  Co  com.  100 

Preferred 1 00 

Greene  Consol  Couper.lO 
Guggenlioim  Exploriili'n 
Ilacken.sacki\leadow8l00 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jonea-Jew'l   Mill 

1st  6s  1922 M-S 

Herring.  Hall-MarvlnlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land<&  Imp  100 

1I5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 
Interboro  R  T  (full  paldl 
Internat'lBanklngColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  'al922op'07 
International  Salt 100 

I8tg5sl951 
International  Silver.  100 

Preferred 100 

Ist  68  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining. 6 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins.  ..100 
LightFuel<&  P  of  WVa  100 
HLorUlard  (P)pref  ...100 
Madison  Sn  Garden..  100 

2d  68  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.  .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

TTNat  Enam  &  Stamp  100 

UPreterred 100 

National  Surety 100 

NewBrunsCannelCoal  10 

llNew  Central  Coal 20 

New  Eng  Con.sol  Ice.  100 
N  Y  Biscuit  63  1911. M-B 
N  Y  Mtgecfe  Security.  100 
TJNew  Y'ork  Dock 100 

UPreterred  100 

N  Y  Transportation... 20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  &  Pulp  100 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 
Procter  <fc  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pret.lOO 

RusseU  &  Erwln 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  8 f  6s  '24  op  '05..  J-J 

Singer  Mtg  Co 100 

Standard  MilUng  Co.  100 

Preferred 100 

5s 
S tandard  oii  of  "n  J .' .  1 00 
Standard  CouplercomlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

Ist  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  &  Pacific  Coal  100 

Ist  6s  1908 A-O 

Title  Guar<feTru8t...lOO 
Title  Ins  Co  of  N  Y..100 
TrentonPotterles  comlOO 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

U  nion  Switch  &  Signal  60 

Preferred 60 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboardifc  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

UPreterred. 100 

US  Light <SB  Heat....  10 
HU  S  Red  &  Refining  .100 

II  Preferred 100 

TJU  8  ShipbuUding  ...100 

llPreferred 100 

Bonds — See  Stock  Exc 
U  S  Steel  Corp  new  5s  See 

ColtrsfSs'Slopt '11  .. 

Coltrsf  5s  '51  not  opt.- 
Unlversal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pret.lOO 


Bid 


{101 


3'e 
291a 
128 


20 

48 

1 

51a 
8  Hi 


55 
94 

i» 
125 
125 

14»8 
120 

10  "a 


Ask 
275 
102 
20 
4 
30 
128iu 
16 
24 
60 
II4 
li» 
7 
10 

9^ 
46 

65 
100 


14Tg 
i:!0 

14 

H5 


8 

16 

16 

35 

19 

21 

30 

36 

95 

100 

1 

3 

30 

40 

4 

8 

200 

{102 

105 

2 

5 

15 

25 

100 

115 

9018 

99 

140 

145 

4 

i^ 

17 

19 

95 

100 

8 

lOia 

36 

37 

6 

9 

30 

35 

{ 

101 

165 

130 

t        ^ 

% 

t     71, 

«^ 

150 

160 

270 

280 

301a 

31Hl 

110 

12 

50 

t        '« 

1 

5 

6 

t 

t    28 

102 19 

17>4 

25 

85 

87 

11 

14 

70 

80 

90 

t 

3 

42 

46 

3 

105 

110 

125 

15 

20 

40 

t      4 

5 

1671s 

41a 

6 

5 

25 

27 

76 

82 

t    24  ij 

24^8 

t    40 14 

401a 

18-t 

59 'e 

60i| 

105 

115 

97 

102 

360 

370   • 

197 

201 

104 

110   . 

98 

99   , 

t    61 

63 

168 

163 

t        I4 

"1 

100 

115 

^ 

120 

30   , 

80 

300 

340 

3  "a 

5 

16 

18 

05 

68 

650 

655 

27 

33 

115 

130 

t        1* 

^ 

k  Exc 

h'g» 

{100 

101  ; 

t    291a 

30 

85 

90 

{105 

107*1 

410 

425 

140 

150   . 

11 

12  , 

i<0 

8S  ] 

75 

85 

t        "« 

H 

t 

80 

t 

105  : 

96 

100  J 

103 

106^ 

103 

106 

3I4 

3»« 

211a 

22 

1 

2  ; 

20  ". 

65 

70 

t      5 

'■■■■' 

hlist 

Stk  E 

X  Usl 

{101 

lOlia 

{102 

1031a 

i 

2 

2 

0 

150 

160 

1130 

t      8I2 

10 

105 

108 

{  Buyer  pays  accrued  interesu        1  Price  per  share.        t  Sale  price.       a  Bs  rights.       11  Sells  on  Stock  Exchange,  but  not  a  very  active  security. 


BOSTON  SrOGS  EXOa'Wir.-St^ck  "^e^ord,  Daily,  Weekly  and  Yearly 


Share  I'rii-ea — Nol    I'er  C'enliiiii   l*rii-o!« 


Saturtiati 

Aor.  ? 


J/oiiday 
.Vor.  y 


64^    65!>B 

90     yo 

245>  249 

140  V,  141)34 

••23:>  -'40 

ITl  ITl 

•171  

••Jt>5  300 

13t>  136 

•*".r."i86" 

•lt!7     

••JT-i     --'80 

•13o>iil37 

•40        45 


75  Vj    76 

•S»4  it' 

195>-jl95>a 

•2l3"2a6" 

••JOO     20*2 

•75       77 

•70       72 

40 


•15 

■90' 
72 


78 
95 
72 
85  "o    85  S, 

•163     

91        91 
•109     


•10 
69 
■3 

•1214 

115i« 

119 

126 


'3  4 

m 

...„. 

•5'< 
242 
149 

34 

*78'2 

183>4 

•I's 


11 

69 

14 
UoV 
119 
126»4 

6713 
4'« 
115 

7'8 

6 

242 

149 

34 

lS.9 


65  85 

89  90 

24S  248 
140'ol40»i 

•235      

•171      

♦172      

'290  300 

•136  145 

•'.".".!1!  iss" 

'167     

•278     

136  136 


IS       18 
76       76>a 
9         9 
195».,  196 


'213 

200 

•75 

72 


226 

200 

77 

72 

40 


72       72 
84  Vj    84  S; 

•163     

•90        91 

'109      lU 


•l.:2     123>2 


•216     21» 

7         7 

•101  Ha  102 

• 25 


•a  3 

96  98 

44  44 

assi  29 


10»4 

52  Sj 
••75 
8 

77 
•65 
•80 

•4 

•4Si 

35 'b 
••50 

•9 
•154 
••75 
•■25 

-8 
•22  Vi 
••45 

•2'2 

435 
••07 

16»9 

6^4 


IIV 
53  "-^ 
•85 
8 
77 
70 
90 

4Vn 

5 

1 
9>a 

16 '4 

1 
•50 

23 

•50 

3 

435 

■08 

16>2 

6^4 


•98       -98 


44  "u  450b 

373,  373^ 

73  73Hi 

•109  110 

•2  2'i 

734  8 

•4  4'* 

■•75  1 

•5  6>2 

•4  "a  5 

• 1 

6S1  6*2 

36Hi  36«a 

•2  3 '4 

•■6•^h  -70 


1  1 

•lOhj    11 

55       55 

13 

•85 
•1 
•1»4 

•90 


18 

4 
90 

ISi 

2 

SHj 
92 


OU         5>2 


17', 
27  •« 

8>18 
64  >v 
•1 


17  S 
»■* 

27-4 

3 
64  V 

1'4 


10 
67 

3Vj 
I314 

114-8 

l-J6'-j 
•Ti-j 
67  Hi 
-3  Ha 

""6'a 
•534 

242 

148 
34 
7^4 

187  Wf 
I'* 


10  Vi 

68  H; 

1314 

115  =( 

119 

i.i7»-.. 

8^ 

67  "u 

4'4 

115 

7's 

6 

242 

149 

34 

78  K; 

190 
IV 


-Yor.  10 


Wedntsdait 


64  »B    64  V 
•89>5    90  >4 
248     249 
140 "4  i40>s 
240 


171 
171 
■295 
136 


167 
'278 
135 


171 


300 
145 

'.  isi' 


137 


•ISHi    19 
76>-j    7ti<-j 
914      9'. 
195  >a  196 


'213 

200 

■75 

70 


226 

200 

77 

70 

40 


"40 


70 


7934  7114 
•>5"e  86>4 
'163     ... 

yO  90^4 
109  109>i 


63  "a  64  >4 
89  Vj  90 
249  249 
140'4l40>a 

* 240 

•171  172 
'171  .... 
•  295  800 
•136     145 


'ii;7 

'278 
'135 


.185 


137 


18*8    IS"* 
77       77 
9  9 

195  "a  195  Hi 

'■/is"  226' 
200     200 


■10 
'70 


77 
72 
40 


•40       75 


123  H)  123  Hi 


215     217 

7  7 

101>8l02 

' 25 


-2  3 

99  99  Hi 

44  44 

•28  .... 


10>4  11 

6OH1  53'b 

•75  ■aO 

9  9 

75Hi  75's 

•65  70 

•SO  90 


4 

4Hi 

36'4 
•■50 
9 
*15Hi 

■87  Hi 
•■25 

•8 

22 
••45 

•24 
435 
••07 

16'4 


4'4 
4'8 
37 

1 
9 

16H2 

•87  H. 
•50 

8Hj 
22  H. 
•60 

3 
435 
•08 

16»B 

63, 


•90       ^90 


44  Si 
37  »b 
74 
lots 
•2 

8 

4'* 
••75 

5Hj 

5 

"-6'i 
36'« 
•2 
•62  Hs 


4534 

37^8 
74 
110 

2H2 

8 

4'4 

1 

5H. 
5 
1 
7 
36Hj 
314 
•62  Hi 


I'* 
10 
56 

•17 
•3Hi 
87 
-1 
■134 
8H1 


lOHi 

56 

18 

4 
87 

IHi 

2 

8H1 


90  Hi    95 


5  5>4 

"1734  '1734 
•834       9 
27 

•2H2 

8H, 
•65 

■h7H2 


27  H, 

65  Hi 
1 


10 

69 
3Hi 

14 
114 14 
118  Hi 
126 
7Hi 

67 

•3  Ha 

r 

•534 

242 
146 
>  3334 

•78 
186 


10 
69 

3H; 
14 
115^. 
119 
127 
7V 
67  Hi 

4*4 

115 
8  "4 
6 
242  Hi 
150 
34'4 
78  H 
188 

138 


•123     124 


215     215 H 

7  7 
•101Hil02 
• 25 


•2  3 

97        99 

•43       44 

•28H» 


10  1036 

4934  51»8 

■75  ■So 

8>4  814 

75  75 

'■66  69 

•80  90 


•4 

*4Hi 

36^4 
♦■50 

•9 
•16 
••87  Hi 
-■25 

H'4 
22 

•■45 
•2  Ha 

435 

•07 
I6I4 
'614 


4H, 

5 
3b '8 

1 

9Hi 
17 

1 
•50 

8^4 

22 

•50 

3 

435 

•08 
16H! 


•90      ^90 


44^8 

37  Hi 

74% 
109 

•2 

•7Hi 
4I4 
♦•75 

•5 

•4Ha 

36»4 
•62  Ha 


45»8 

37  H 

7438 

111 

2  Hi 

734 

4'4 

1 
7 
6 
1 
7 
36^4 

3^4 

•62  H 


•1  11. 

10%   lOHa 
•56       68 


•17 

334 
86 
•1 
2 

85 


le 

4 
85 

1H> 

2 

8% 
97  H, 


6  "4        538 

■i7n^"l7'4' 

•834      9 

26Ha  27 

2  Hi      2  H, 

8  8 

66  66 

••87  H>      1 


70  70 'h 
86>8    86»8 

•163     

90',    9014 

109  Ha  109  Hi 


145     145 


934 
•67 

-3  Ha 
•13 
U4-\ 

11834 

125  Hi 

•7  Hi 

67  Ha 

-3  Ha 

""8% 
•534 

242  Hi 

149 
3334 
78  Ha 

182 
*1»8 


934 

70 

4 

14 

115 

119 

127 

8 

67  Ha 

4'4 

115 
9 
6 
24'JH; 
149 
3334 
78Ha 
18-i 
1% 


123  Ha  123  Ha 


215  Ha  216 

•7  7Hi 

♦IOIH1IO2 
' 25 


I'liurstiai^ 
SS'oo.  ii' 


J-riiitiu 
JS'ov.   13 


62*4    6334 

•8^3^ 

140 

Last 

171 

Last 
•295 
•136 

/,  <i  .■!  t 

l.asl 

ItiS 

Last 

136 

Last 

Last 
18 
77 


194 

Last 

Last 

200 

Last 

•70 

Last 

Last 

Last 

Last 

6934 

86 
Lait 
•90 
109 
Last 
Last 


S9>-> 
250  " 
140  Hi 

Vrt  le 
171 
S a  le 

145 

•Sale 

Salt 

168 

-S  ale 

136 

Hale 

Sale 

18 

77 
9 
195 
Sale 
Sale 
2oO 
Sale 

72 
-S  tt  I  e 
Salt 
Sail 
Sale 

70^1 

86 
Sale 

91 
109 
Sale 
sale 


'2  3 

96  Ha  98 

44  44 

28  Hi  28 Hi 


lOHj  10»8 

5034  52  »4 

•75  ^85 

8  8Ha 

75 Ha  75  Hi 

•65  68 

'SO  90 


4Ha 
4  Hi 
37^ 
••50 
.   9 
•15Ha 
•■87  Ha 
-•25 
8 
*21Ha 
•45 
•2  Ha 
•435 
•07 
16 
6I4 


4  Hi 

4Hi 
40 

1 

9 
16H 

1 
•50 

8 
2134 
•45 

3 
445 
•08 
I6I4 

6*4 


•90    •go 


43\    45'8 
37       37>4 
*73Ha    74 
•109     111 
2>4       ■-'I. 
-7  Hi 
•4 
••75 
6Ha 
•4  Ha 


*6Hj 
36 
-2 
■50 


-'4 

734 

4^ 

1 

6H: 

5 

1 

634 

37 

3^4 

60 


•1  IHi 

9  10  Hi 

55  Ha  56 

17  Ha  17  Hi 

■3Ha  4 


•85 
•1 
•IHa 

8»4 

97 


90 
IHi 
l-'4 
834 

97 


5  5^, 

1''7h1"i'7''.^ 
•834      9 


27 
"2  Ha 

8 
65 

1 


27  Ha 
3 

8 
65 

1 


9»8 

•67 

-3Ha 

14 
114  Ha 

118^4 

124  Ha 

8 

*66Ha 

Last 

Last 

8 

•534 
•240 
147 

33H! 

7814 
ISl 

-1 
Last 
123 
Last 
2I0 

101  Ha 
Last 
Last 

"2 

85 

44 

29 
Last 
Last 
Last 
Last 

lOKi 

50 '8 

Last 
.-7  Ha 
•75 
Last 
Last 

*4 

4'4 

37^8 
Last 

834 

Last 

•■87  Hi 

Last 

8 

21  Ha 
•■40 
Last 
437 
Last 

J5Sj 

'6 
Last 

■»7Hi 
Last 

43=8 

3634 

74  Hi 

Last 

7Ha 

43l6 

••75 

"5Ha 

"4  Ha 
Last 

•6H1 
•36 

•2 
•■40 
Last 

"1 

-9 
55 
]7H> 
•3H» 
•85 
•1 
•IHi 
8H1 
86 


934 

70 

4 

14 

li7'4 

119V 
1263, 
S 
67Ha 
Sale 
Sale 
8 
6 
243 
147 
33  lo 
78H! 
184 

138 

.5a  te 
123 
Sale 
215 

7Hi 
102 
Sale 
Sale 
3 
96Hi 
44  Hi 
29 
Sale 
Sale 
Sale 
Sale 
lOHi 
52  H, 
Sale 
8  Ha 
80 
Sale 
Salt 

4Hi 

4>4 

38^4 
Sale 

834 

Sale 

1 

Sale 

8 

2IH1 

•60 
Sale 
440 
Sale 

15  H 

634 

Sale 
•90 

Sale 
44  Hi 
3634 
74  H< 

Sale 

2'4 

7Ha 

43l6 

1 

6H1 

5 

Sale 

7 

36Hi 

•60 
Sale 
IHi 

5o 

17Hi 
4 

90 
1H< 
134 
8H1 

86 


62*4 

89 
24S 
13934 

J4t> 

-171 

171 

296 
•136 
116 
iSo 
•167 
3(iO 

135 

18 
77 

19434 
166 

-■200 

76  Ha 
•70 
4:1 

So 

69:'4 


6334 

89 

248 

140 

Xov'03 


Sep  Mo 

296 

145 

Nov'03 

Oct  'di 


Oct  '03 
135 

iiai-'o: 
J  'ly  '03 
18 
78 

195 
Aiig'o3 
Oct  '03 

20^ 
N0VO3 

7'' 
Oct  '03 
Oct  "03 
Feb  "03 
Oct  '03 
70', 


164\i  Sep '0 

90  90  Hi 

109  109 

I'oHa  Nov'Oo 

JS  Is  J  'li'  '03 


9 
*67 
4 
14 
H5Hj 
119 
124  Ha 
734 
67 
4\ 

8 

.t3 


Last 
Last 

5 

Last 

17'« 

83, 

27 

2'e 

7»8 

64  Ha 

♦■87Hi 


Sale 
Sale 

5 
Sale 
17-\ 
834 
27 
2^9 
7'e 
65 
1 


034 
242 
♦145 
33  Ha 
78Ha 
■»181 

!"« 
40 

122Ha 
y 
21 2  Ha 
•7 
*101 
^o-i* 
^6 
2 
95 
44 
29 

71\ 

10 

37^ 
lOHa 
5138 

•75 
7Ha 
76 
70 
31 

4 

414 
37=8 
I 

9 
16 

■87Ha 
•50 
•7 
2134 
•■25 
2H! 
435 
■OS 
14Ha 

•6'4 

■40 

•35 
ZOHa 
4334 
35 
*72Ha 

no 

»2 
7Ha 
4'8 

1 


9=8 

69 

4 

14 

116>^ 

11934 

125  V 
734 

67  Ha 
Oct  '03 
Oct  '03 
8k. 
534 
243 
14it 
3334 
7SHi 
184 
l^s 
Aug'03 
122  Hi 
J'ue'03 
214 

7Hi 
102 
Aug'03 
Sep  '03 
2 
95Hi 
44 
29 
Oct  '03 
Oct  '03 
Oct  '03 
Kov'03 

10=8 
02>4 

:'roT'()3 

8 
76 
Oct  '03 
Oct  '03 

4 

4I4 

39^ 

Oct  '03 

9 
Oct  (13 
■87  Hi 
Sep  '03 

8 
213. 
•45 
Oct  '03 

435 
May'03 

i53b 

7 
Sep  '03 

■81 
Sep  '03 

44  H< 

35H; 

74 
2sov'03 


1 


*4Hi         5 

Nov'Oo 

6  6  Hi 

36  36 

2H,  3 

■60  •GO 

76        May'03 


•75 

934 
55 
18 

3'8 
85 
•75 

85 
•25 
33 
O 
•5 
13 
17H. 

8'4 

27 

SHl 

8 
•(15 
■75 


•75 
934 

56 

18 
3'b 

85 
1^25 

■■"rtHl 
88 

J'ly'03 

Sep  '03 

5  Hi 

Oct  '03 

173b 

9 
27 

2»B 

8 
66 
•75 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


KiiilrondM 

Atch  Toj)  »fc  Sauta  FelOO 

Do     pref 100 

Boston  &  Albiiny 100 

Boston  Elevateit 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Do     pvef 100 

Boston  ifc  Providence  100 
Chic  J  unc  Rv  <fc  U  S  V 1 00 

Do     pref 100 

Con  it  Mont  Class  4..  100 
Conn  ifc  Pass  Hiv  pref  100 
Connecticut  River... llM) 

KitcUliurf:  pref 100 

Houston  KUtric  com.  100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  ife  Wor  pref  1 00 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  it   Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pret 100 

Wore  Nash  &  Roch..lOO 

.Uisoellaiicous 
.A.mer  Asricul  Chem.lOO 

Do     pref 100 

.\mer  Pneu  Serv 50 

Do     pret 50 

.•Vmer  Suuar  Relin 100 

Do     pre! 100 

.■Vnier  Telep  •&  Teles;.  100 
Amer  Wooleii ...100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  di  St 
East  Boston  hand... 
Kdison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pret 100 

.Mersenthaler  Lino..  100 
.Vlexicjiu  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

X  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button-Hole..    10 

Switt  <fe  Co 100 

Torringtou  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.    25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pret 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pret 100 

Westing  El  * -Mlg...    50 

Do     pret 50 

iUiiiiiig 

Adventure  Con 25 

Allouez 25 

100 
_      5 
Am  Zinc  Lead  <fc  Sm.   25 

Anaconda 25 

Arcadian 25 

.Arnold  25 

.■Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
British  Coluni  (Lt*l).      5 

Calumet  <fc  Hecla 25 

Catalpa  (Silver) 10 


.-Vmalgamated  Copperl 
-Amer  Gold  Dredging 


Centennial "20 

Central  Oil 25 

Cochiti  Tr  Co  recta..  10 
Cons  Mercur  Gold...      5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly.  West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Grauby  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Royale  (Copper).   25 

.Mass  Consol 25 

-Mayflower 25 

-Michigan 25 

.Mohawk  I  25 

.Montana  Coal <fc  (;oke  25 
Montreal  <fc  Boston..     5 

National...: 25 

Old  Colony .■. 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

ParrottiSilvcfe  Cojip)  10 

Phcenix  Cousol  t 25 

yuiucy 25 

Rhode  I.sland 25 

-Santa  Fe(Goid&  Cop)    10 

Shannon 10 

Tamarack 25 

Tecumaeh 25 

Tennessee 25 

TriinouDtaln 25 

Trinity 25 

United  Copper 100 

Umted-States  Jlining  25 
Unit  States  Coal  <fcOil  25 

Utah  Con  (Gold) 4^85 

Victoria 25 

Winona 25 

Wolverine  25 

SV'yandot 25 


Sales 
0/    the 

Week 
Sha  rei 


Jiange  lor  Year 
1903 


Lowest 


5,705 

117 

35 

291 

'""66 


890 
492 
310 
279 


17 
"14 


2,510 
46 


115 
102 


1,932 
185 
154 
190 

7,'.t34 
185 

3,66ri 
115 
392 


1,895 
100 
74 
50 
340 
230 
269 
125 


44 


121 

188 
31 


50 
60-2 
692 
219 


7.-263 
20,995 

"'7"7"0 
146 


80 

343 

23,698 


350 
"i'50 

"""o's 

630 
50 


74 


1,624 
60 


54>4 

85 
244 
134 
230 
161 
170 
290 
133 
115 
185 
160 
270 
131 

42 
173  Hi 

17  Hi 

75  Ha 

8»8 

tlSSHa 
165 
220 
196 

74 

6S 

30 
7 

75 

91  Ha 

6634 

S3  Hi 
Xl62 

87  Hi 
108 

15  Ha 

38'* 
144 


AuglO 
Aug  10 
J'nelO 
Aug  r. 
Aug  7 
J'ue  5 
J'ne  0 
J'lylT 
Sep  2 1 
J'ly  17 
Oct  28 
Jan  5 
Aug  7 
J'ly  20 
Mar  9 
May  15 
Sep  25 
Nov  7 
Nov  13 
May  21 
May  15 
Sep  25 
Aug  (S 
J'ly  25 
Sep  25 
J'ly  15 
J'ly  8 
Jan  5 
Oct  14 
Aug  8 
Oof  14 
Sep  8 
-Vug 
Sep  10 
Nov  6 
J'ly  23 
Sep  24 


9 
197 

7 
99 
25 
28 


4,684 


16,977 

777 
361 

""'"2'5 
320 

1,S45 
35 
20 
20 

"   ""51 

552 

1,100 

800 


638 
530 

1,024 

180 

151 

17 

37 

200 

2.219 
321 
100 


554 

i;.Vl9 
410 

3,220 
305 
700 
190 
190 


9     Nov  13 

67     Nov   9 

3     Sep  '23 

12      Sep  26 

10738  Oct  12 

116     Augll 

114  Ha  Oct    8 
634  Oct  15 

65      Oct  15 
3  Ha  J'ly    2 

115  Oct  23 

6  Ha  Nov  6 
oHaCct  10 

225     J'ly  24 

138     Sep  2^ 

30     J'ly  24 

16434  AuglO 

1  la  Oct  12 
2434  J  ly  10 

122  Oct  19 
Apr  24 
J'ly  10 
Not  7 
J'ly -27 
J'nell 
_  J'ly  8 
134  Jan  12 
91  AuglJ 
38  Ha  Oct  19 
27     AugU 

7  Sep  30 
7134  Oct  15 

9  Oct  J  0 
33  Jly27 
10  NovlO 
4934  NovlU 
•60     J.iu  14 

7i.>Novl3 
71  Oct  23 
67  Oct  26 
SO34  Oct     1 

3     Oct  10 

3i4Jau    3 

333,  Oct  14 

■50     ieb    9 

6  Jan    2 

loSe-'ly-^'l 
•7o     Sep  25 

•25     -^pr   n 

7  Oct  6 
20>4  J'iy24 
■45      Oct  f2 

2  Ha  Oct  13 
400     J  ly  24 

■OS     EeUlO 

12  Jly24 
534  Sep  23 

■25  J'uel8 
•35  Novl3 
lOHa^cp  24 
37  J'ly  24 
35  Novlo 
59  Ha  Oct  13 
106      Oct  16 

2  Oct  2 
7  J'ly  23 
334  J'ly  24 

•62  Ha  Oct    9 
5  '4  J  'ly  1 5 

3  J'ly  24 
75     Sep  IS 

57.  J'ly  24 

;l     J'ly  24 

Nov  4 

Novl3 

Mttyl4 

J'nelit 

_     Oct    b 

43Ha'''ly24 

16     J'ly  24 

3  Ha  AuglO 

80     Oct  15 

•75     Nov  13 

1     J'ly  24 

8I4  Novlo 

75     J'ly  24 

•25     N0VI3 

1734  J  an  28 

70     Sep    2 

4 14  J'ly  24 

13  Oct  23 
16'4  J'ly24 

834  NoVi3 

22     .J  an  24 

2HaOct  14 

5Ha.)'ly24 

61     J'ly  28 

•75      OCT  22 


Uig/iest 


3 

2 
•60 
■75 
•60 

5 


89^8  Jan  10 

103  ij 

Jan  10 

262'- 

.  Feb   4 

154 

Jan    5 

250 

-•Vpr    S 

195 

Jan    .') 

177 

.\pr22 

305 

jMarl3 

157 

Jan    6 

125 

Jan    2 

196H!Mar24 

170 

iMarlii 

286 

Feb  19 

143HaFeblO 

42 

Jlar  ;i 

180 

Feb  1(1 

373^ 

Feb  18 

96 

Jan    7 

28=8  Apr2,- 

•225 

Jan    7 

173'- 

-Mar  3 

232 

Jlarll 

21''>- 

! Feb  1 3 

91 

.May  11 

85 

Jan    !' 

71 

Jan  20 

25 

Jan  12 

843^ 

Jan  10 

104  Ha  Jan    6 

1041- 

a  J  an    9 

95 

Jan  27 

178 

Feb  2.-. 

97 

Feb  10 

116 

Feb  14 

2638  Jan  15 

52 

Jan  15 

150 

Jan  14 

26 

Fob  11 

80>4  Feb  14 

7 

.Mar  2 

24 

Mar  4 

134^4  Jan    8 

122  1. 

a  Feb  18 

169HaFebl8 

14' 

!  Feb  24 

79i4Jan22 

53^ 

Jan  22 

12  V 

Jan    6 

62i4Jan    2 

83., 

Jan  23 

310 

Feb  17 

204 

Feb  16 

•4834  Feb 20 

88-8  Fob  17 

190 

Feb    2 

2  Hi  J  an  29 

86 

Jan    2 

139 

Jan    2 

20 

Jan    0 

237 

Jan    9 

10 

Feb  13 

132 

Jan    5 

2034  Jan  15 

•2934 

Jan    5 

5 

Apr  21 

111 

JaulU 

53 

Jan    2 

311- 

a  Feb    5 

15i8Febll 

95  Ha  May   6 

18  Ha  Feb  16 

571- 

.Jan    9 

39 '8  Feb    5 

89=8 Jan    7 

•80 

Mar  4 

28 

Jan  12 

102 

Feb  28 

108 

Feb    2 

110 

Jan  29 

18 

Jan    2 

SHaMar  9 

75=t 

Marl2 

i'-i 

Feb  10 

1234 

Mar21 

31 14 

Feb  25 

6  If 

Feb   9 

•H5 

Marl9 

14 1«  Feb  10 

391- 

Feb  10 

■90 

Maris 

8 

Feb   3 

551 

Marl2 

■10 

Feb  11 

31'^ 

Feb  1 0 

9H- 

J'ly    3 

•40 

Sep  22 

l^''av 

Jan    2 

16 

Mar24 

75 

Feb  13 

48  Ha  May   7 

131 -(. 

Jan  10 

1181-; 

Feb   6 

0 

Mar  17 

14 

Feb    9 

5 1«  Apr  23 

3 

Jan  12 

171-; 

Feb    9 

18 

Feb    6 

2  Ha  J  an  231 

11  "-a 

Feb    9 

58 

Feb  13 

8 

Marl  3 

2=8 

JaulO 

lis  Jan  231 

2V 

Feb    9 

231., 

Feb    9 

79 

Feb    y 

34 

Feblu 

7V 

Feb  11 

120  Ha 

Feb    6 

4 

FeblC 

3 

Jan  23 

14^8 

Apr  23 

190 

Feb    6 

1«1« 

F'eb   9 

3334 

Marl  2 

106HaFeb20| 

14 

Feb    9 

3134 

Jan    2 

27H; 

Feb    9 

17 

Mario 

33=8 

M8y23 

9 

Feb    9 

H434 

Mario 

77 

-Mar  12 

2'g 

MariT 

Hange   Tor  IVevious 
Yearciyo-J) 


Lowest       Highest 


74-'Vi  Jan 

95  Hi  Mar 

2  06 1.1  Dec 

149  Hi  Dec 
236  J'ue 
190 Ha  Nov 
171  Oct 
297HaJ'uc 

150  Sep 


!i)9 
183 
307 


1-. 

190 

160 

280 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jau 
Dec 
Jan 


22  Hi  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

()8     May 

79H!Mav 

6  4 's  Dec 

25     Nov 

58     Jan 

103     Oct 

93=8  Dec 

86=8  Mar 

172     Jan 

92  Hi  Oct 

111  Hi  Dec 

19HaJan 

39^18  Jivu 

145     Nov 

19     Dec 

76HaDec 

4     Jan 

21     J'ne 

1 12 'a  Nov 

115     Jan 

!155     Mar 

12     Dec 

73     Apr 

334  May 

122  Ha  Apr 

25     Jiin 

7     Nov 

244     Jan 

117134  Oct 

36I4N0V 

82     Nov 

170     Jan 

1^8  Dec 


60  Ha  Feb 
•295  Feb 
148     Mar 

50  J'ue 
178H>J'ly 

45^8  Apr 

J9    J  'ne 


31 

2,54 
175 
238 
217 


87 
135 

21 

216 

6 

100 

26 

28 


Nov 
Jan 
Lee 
Jan 
Jan 

JiUt 

Oct 
Jan 


II4  Aug 

85  Hi  Jan 
46  Jan 
29  Jan 
III4  Jan 
8OI4  Jan 
13  Ha  Jan 
49  Jan 
29  Ha  Dec 
79  Ha  Dec 
■72  !■>  Mai 
22  Dec 
91     Feb 

86  Ha  J  an 
89     Jan 

12  Ha  Dec 

2  Aug 

53  %  Nov 
1  Ha  Nov 
0     Dec 

21     N^ov 

3  Ha  J  au 
■37  Ha  Dec 

6  Dec 
20  Ha  Jan 
■40     J'ly 

5  Ha  Sep 

420     Dec 

■10     Apr 

Jl     Jan 

6i4Dec 
•25     Apr 

138  Jan 
15  Oct 
4334  Mar 
I8I4  Mar 

54  Jan 
113      Dec 

IHa  Jan 

7  Ha  Dec 


96  Ha  Sep 
106  Sep 
2(!6  May 
173HaMar 
248     .\pr 


36 
:02 


-■Vpr 
Apr 
Mar 
Mar 
JIar 
Jan 


Mar 
Apr 
Jan 
Apr 
Apr 


2  Ha  Dec 
934  Dec 

12  Ha  Dec 
1  Ha  Sop 

7  Nov 
d27     Jan 

3  J'ly 
1^8  J'ly 
1     Jan 

•75  Dec 
14  Ha  Nov 
47  Ha  Nov 
21     Nov 

3  Dec 
100     Nov 

IHiJ'ne 
IHa  Sep 

8  Nov 
140     Dec 

50  Jan 
1338  Mar 
(134  Jan 
8  Dec 
27  Sep 
I314  Jan 

13  Nov 
19HaJ'ly 

4  Dec 
dl  Jan 
42  Jan 
•50     Nov 


85 14  Sep 

91     J'ly 

12514-^pr 

31  J'ly 

90  May 
110  Mai 
113     Aug 

94  Is  -•Vug 
178     J'ly 

99  Mai 
117     J'ji« 

3478  J'ly 

55  Ha  Sep 
152  Hi  May 

32  Ha  J'ly 

91  J'ly 
934  May 

3734  May 

135  Is  Mai 

123     Sep 

18538  Apr 

1714  Jan 

8O34  Jan 

4  Ha  May 
13034  Apr 

79 '8 --Vug 

9=8  Mai 

285     May 

33234  Apr 

4134  Not 

87 14  Oct 

190     Sep 

3^8  Apr 

93HaJ'n« 
151     Apr 

41i2Sep 
250     J'ly 

10»8Oct 
177     J'ly 

27  Jan 
30     Oct 

2  Ha  Mai 

117     Sep 

57^1  May 

33  Ha  .\pr 
1 5 14  Sep 
91  Ha  Sep 
19=8  Oct 
62^4  Mai 
4634  Jau 
97  Ha  Jaa 

112HaApr 
33  Ha  Apr 
106  Ha  Apr 
115  Ha  Apr 
117     Apr 

(i24Ha.\pr 
434afai 

78-8  Fel> 
334  Apr 

16  Is  J'ly 

35  Jan 
I314  Mar 

1  Jan 
9     Deo 

3934  Apr 
'20  Mai 
10  Hi  Mar 
650  Fel> 
■12     Jan 

28  Mar 
834  May 

2  Jan 
2i4J'ly 

1934  J'ly 
65i4  0ct 

56  J'ly 
146  Ha  Sep 
119     Jan 

5  Ha  Mar 
1534  Feb 


5^8  Jan 
25  Feb 
21  Ha -May 

3%  Mar 
dri^4  Mar 
49i4Sep 

6  Oct 
434  Mar 
134  Jau 
4igMar 

25  Feb 
8934  Feb 
34     Feb 

5  May 
147     Feb 

3i4Mar 

4     Feb 

18     May 

281     Feb 

3Ha  J'ne- 

ISHaJ'ly 

1-25     Feb 

ISHaMar 

3538  J'ly 

23     Deo 

IS I4  J'ly 

•27i4Feb 

7  Oct 

6  Aug 
65     Deo 

134  J'ly 


6  Before  vav't  of  asseva'lB  called  ID  1903.   tt  Before  pay'l  of  asaess'ts  called  in  1902.    -Bidand  asked.    llNewstock.    tAss'tpaid.   JEx-rights.  aEx-div.<fcriglit« 


>s^OV  14    1903. 


Boston  Bond  Record. 


1867 


BOSTON  STOCK  EXCH'GE 
WbtK    ENUIXG   Nov  13 


Am  Bell  Telephone  4s IPCS 

Am  Telep  iV  Tel  Coll  ir  if.  litJ'.t 
Auli  A-  Nebraska  Isl  7i..ly(t8 
Ati'h  Top iV-  s  !■>  ueu  i;  4'<. .  lH'.'.'i 

A'i)u>imciit  i;  -Is J'lyl'jyo 

Bosl.iiiit  l.oweU  4s I'.'OT 

Bo^^tnI!  A:  Maine  4'^!» Iy44 

Iinproveiueut    4s ..l'.»t>5 

Bii>t  iV  Moll  M\  issue  Ts...  11*04 
BostouTeriiiinal  Isl  a'-js.l947 
Bu>ll'ii({.u<lst  58tiiecls-lli;<S' 

•Jil  js  triisl  receipts liUt) 

Bur  *  -M'l  Hiv  ex  OS lyl.>* 

Nouexi-iupt  t'>s lylts 

Sinkiu^  luuil  4s liUo 

Butte  A:  Busluu  1st  6a ll*!' 

Cetlar  Kap  <te  iloK  1st  "s.liUO 

■2(1  7s 1WK< 

Cent  Venni  1st  K48..Mayl!fJti 

Chic  Burl*  y  1st  7s I'JOa 

Iowa  Div  1st  js l»l!t 

Iowa  Div  1st  4s lilly 

Debenture  Cs U'lii 

Denver  Exien  4s 1!)"22 

Nebraska  Kxten  4s ltl-J7 

B  <fc  S  W  8  t  43 1'.tJl 

Illinois  Div  jios 1',I4',' 

Joint  bonds  Ste  (it  Nortlu-rii 
Chic  Jc  Ky  <fe  Stk  Yils  os.litlj 
Coll  trust  rettindius;  t:  4sl!i40 
Ch  Mil  d;  St  P  Dub  1)  (is.,  liijii 
Ch  M  <fc  St  P  Wis  V  iliv  68l9_'U 
Chio&  No  Mich  Ist  iru  os.l'.'Sl 

Chic  it  W  Mall  gen  js lyjl 

Coiicoril  <fc  Mont  cous  4s..l'J2U 
Conn*  Pass  K  Ist  f;4s...iy43 

Cnrrt-ut  Kiver  1st  5s 19i!7 

P'     'ir  Hapi  W  1st  4s...  1940 

1 '         uiou  Coal  1st  lis .'IHl:-! 

h..-  .  rn  1st  gold 63 1'JiMi 

FUcUburg  4s 1904 

48 19-.'7 

Frenit  Elk  &  .Mo  V  1st  Gs. .  193.S 

Unstamped  1st  tis 19:;:! 

Gt  Nor   C  B  &  y  coll  tr  48  1921 
Registered  4s 19-.'l 


J.J 

J.J 

MS 

AO 

Nov 

J.I) 

J-.1 

F-A 

.M-N 

F-A 

,J-J 

J-J 

'j-J 

IJ.J 

Ij.J 

A-O 

M-X 

JD 

A-O 
A-O 
M-X 

F:\ 

MX 

M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-X 
J-D 
JD 
A-O 

.\-o 

A-O 
MS 
M-S 
.VI- S 
.M-S 

.\o 

J-Jj 


tridau 
yov  13 


WeeK-s  \-^~.\\  Jianat 
Hanye  or  S^s  Since 
Last  Hale    «:?    Januarti  1 


in  a         Ast> 
98  >4  Sale 
94     bJili 

»t>    


112 


8U 


99  7g  Sale 


94 

1U6 

123' 
123 


100 
95 


Low 
9s  Si 
93  K: 
llSi-j 
99  "9 
mG 

104  Hi 
.120^4 
.i  99  •« 
..101 
.111212 
113 

90'ij 
ll'JV 
10i>-2 

99=ib 
1100 
I32I4 

|117>4 
Hi 

100 
Il07% 
100 
105 

99^6 
106  v. 

9S 

94 


1U5      106 


JJiyh, 

99     I 

Fet. 

I,  . 

Apr '00 
Apr'Ol 
Jiiii  '02 
ilar03| 
Jan  "03 
Feb '03' 
Feb '03 1 

Oct,  '<yj 

J'I.V'02 
Oct  "J3 
J'ne'Ol 
.Miir'03 
Feb '03 

31 
J'ne'03 
Oct  '031 
Oct  '03 
Feb '03 

99^6 
Dpc  '02 
May'03 
Xot'U3 


A<, 


Loio    High 

•.n:        •rii. 


1-.: 


100 

9;  "a 
106 
105 


135 
135 
9'2% 


106 

97  Vi 
125 
123 
102 
105 
109 14 
112^4 
101 -v 
100 
107 '4 
105 14 
loo'e 

111»4 

lo.jV; 

...  13.1'-^ 
bale  I  92 

«9'8 


lUU 


106 
Sep  '03 
J'ly'o;. 
Oct  '03 1 

lO-JKil 
Oct  '03 
Mar'02 
Jan'U3 
J'ly'Oii 
Xov'03 
Oct  '03 

1:J5>4 
Mar'02 
.May '02 
Oct  '03 
Sep  '03 
92  Sg 
Oct  '03 


b« 


92  Ki 


101      101 

iismui'-j 

llt2a(,ll.t 
SO        91 
111     li:.\ 


97 


99  ".J 


132 '4  132-., 

1 1  T  I4  1 1  :  M 

80        SS 

loo    mil., 

lo7-\  107  '. 

99      1(12  »■. 
1053)  1(153) 

9S      lOU'c 


98 
90 


99 
96  "-J 


6  103  >2 10734 
90        9s  1.. 


43 


125 
1123 
100 
102 


12^ 
127'-j 
107 
107  >-j 


112l4ll2'4 
100     103-4 
95  Ha  100 
105     11 U 
105      107 14 


135^2  13S 

135 -j  i.M '•.. 
!57'4  94'-.; 
87  V2    94 


liONU.S  Ul         -_^„ 

BOSTON  STOCK  EXCH'GE  i  -*w       /yjrfoj, 

■Si.       Nov  13 


Week  E.vuino  Nov  13 


Illinnis  steel  debi-n  58 1910 

Nou-couvert  debeu  5»...19la 
la  Falls  A:  sum  I  C  1st  7s. .1917 
Kail  CCliiiiV:  Spr  Isl  5s. ..1925 
Kan  C  Ft  s  cVUuU  Ist  7s..l90>s 

K an  C  Ft  Scott  <\e  M  6s 1 92.S 

K»uC.M&  B  gen  4s 1934 

1  iicoiiie  5s Mar  1  !i:!4 

Kan  C  A;  -M  Ky*  Br  Ist  58l9-jli 
Kan  (.'St  J 1.  A;  C  B  l»l  78.. 1907 
1,  H6i  Ft  Sin  Idgr  Ist  78... 1905 
.Maine  Cent  cous  1st  7s. ..1912 

Cons  Ist  4s 191'_' 

Marq  HoughdjOnt  l8t6s.li»-J5 
Mi'Mcaii  Central  cons  48..  1911 

Isl  cous  inc  3s Jan  1939 

•Jd  cous  inc  38 Jau  1939 

.M  ich  'relep  cons  5s  tr  rec.  1929 
.Minne  Geu  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  58 1929 

Xi-w  Enjj  Telepli  68 1906 

68 1907 

6a 190» 

58 1915 

N  Y<fcN  Englst  78 1905 

1st  6s 1905 

Old  Colony  gold  4h 1924 

orcg  By  A;  Nav  con  g  48. .1946 

Dreg  Sli  l.,iue  1st  g  68 1922 

KepubVallev  Ist  s  I  6s. ..1919 

Uutland  1st  6s 1902 

Kutland-Canadian  1st  4sl949 
Savannah  Elec  1st  cons  58. 1952 

Seattle  Elec  1st  g  5s 1930 

Torrington  ist  g  5s 191>i 

Union  Pac  RR&  Igrg4s.l947 

Ist  lien  conv  4s 1911 

United  Fruit  conv  gen  5s - 1911 

Venuont  A;  Mass  5s 19(j:; 

West  End  Street  Ky  g  5s..  1902 

Gold4Hjs 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Telepli  <fc  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
AO 
J-D 
MX 
M-S 
Spl 

.v-o 
J-J 
J-J 

A-O 
A-O 
A-O 
J-J 

Jiy 

J'ly 
J.J 
J-J 
F-A 
AO 
A-O 
A-O 
|A-0 
J-J 
J-J 
FA 
J-D 
FA 
J-J 

i.y-N 
J-J 
J-J 

FA 
M-S 
J-J 
MX 
.MS 
M-N 
M-N 
MS 
MX 
F-A 
J-J 
J-J 
J-J 


Bid  Ask 


97 

108     

118>4Salr 
95 

80     


107  «-j. 
101     . 


68       70 


100     103 


102  Si. 
101  Si . 


Week's 
h'anije  or 
Last  Sale 


100     102 


loo's  102 


98 Hi  Sale 


Low 
96  >2 
•.HI  V 

126'- 

loo 

109 

ll-i's 
96 
79 

106 'a 

107  Si ' 

101  Si 
122 
lOJ 
114->i 

14\ 
9  (4 
75 
104 
95  h 

102  '-J 
1 02  Si 
102  "j 
106  '8 
102^4 

101  'i! 

112 

loo's 

,119 

105 

100 
1102 
I    90 
I102Sj 
|107 

1013- 
933fc 

101 

!loii 

,101 
105  S; 
i  102^4 
1102 

bsSi 

H7'4 

iirj-H, 


"5,.'!      Jianfie 
■sitice 
JanMaril  1 


5=1 


Jliph 
Oct  '03 
Oct  '03 
Oct  '03 
J'Iie"03 
Sep  '03 

ll«'4| 

Auc'113 
Oct  '03! 
.M..\ii.; 
'  )■  I 
Oi  t 
i  . 
J-i, 
Ocl 

6.-5-.,, 
Oct  '03 

Sep  'o:^! 
J'iii-'i».;| 

M.-ii'il-J 
Nvv'iili 
'let  '11:; 

Oct  'o:-; 

.XUK'ICJ 
Mar'o:;. 
Oct  'oa 
Oct  '<)■.'.] 

MaVOl 
fict  '02 
J'ly '03 
Oct  '(121 
J'ne'02| 
Mar'02J 
Nov'iCi; 
Sep  "03 
Felj'ii.;, 
Nov'li3i 

Sep  •():;' 
101  S<] 
Sep -02 
Oct  '02 
J'ne03l 
.\pr'03' 
J'lv'03' 
99  S;, 
J'ly '01; 
Oct  '03 


Su 


Lvir    II I II  Ik 
9('>»  loo 
96  S'  1"1S» 

r26S:  130 


lot! 

109 

114 

95 

79 
1116' 


104 
112S» 
124 '4. 

99 

91 
MM  "a 
'>7S.'111'». 

'H     104 

Jl  V123'4 
'!•_'       lOL' 
14  '1  US 
6.«'-.i     7&'<4 
13 's    26 


75 


10 
75 


96     lo;< 

I  102      ]1I2V» 

102  Sj  102  Si 

102'-j  102S»- 

ll(i6SlO<J'» 

..I  102  Si  106 

..  'l01Sil03'4 


119     11S>^ 


90        96S» 
102  Si  106 
107      107 
9sM01i» 
92  «,  106 
98     111 


.   lOnSjlOS 

.'  10-.::-<4   1023* 

.11102      104'* 
7  I  98  Si  105 


lll2-'»,112a|» 


NOTB— Buyer  pa.vs  accrued  interest  in  addition  to  the  purchase  price  for  :ill  Bostou  Boiid-i.     -  .Vo  ynce  Friday;  latest  bid  and  aski-d.      "^  Trust  Co.  ctia. 


Philadelphia  and  Baltimore  Stock  Exoh^.nges— Stock  Record,  Daily,  Weekly,  Yeirly 


Share  Pricen — Not  Per  Centum   Prices 


tMluruay 
Sov.  7 


»62S!- 


•8=8. 


13»8  \Sh 

2»8  3S! 

•65  67 

•36  37 


58Si    5s7p 


-3534 
•  515. 


36 
18        'O 

•ll'i    12', 
22       225,8 

•38        38  s, 

44        44 

79%    79!>6 


Jlonday 
yov.  y 


Tuesday 
yov.  10 


Wednesday  I 
yov.  11     ' 


Thursday 
yov.  li 


tridaii 
yov.  13 


62Si    62S! 

•85     .... 

13S»    i3S2 

21S2    21  Si 

8»4      S^j 


62  S.    62»4 
85       S5 


Id's  18»* 

■4  Si 

2  2Si 

"36'2  "36H 

IS2  IS, 


58  Sj    58''6 
36        36 
5l3i8       6 


22  223fc 

•38  35  S: 

•30  30  Si 

44  44 

79Sl  79^8 


8Sj      8=8 


18  18 

2Si  2S2 

*65  67 

36'8  SB's 

ISi  IS, 


5718  58Si 

35  Si  3534 

6  6 

•llSj  l'i\ 

'iV-ia  22 >€ 

•38  38S2 

30  30 

44  44 

79Si  79Si 


62  Si  62  H 

85  ad's 

14  14 

•21  22 
8S»      iSSll 


17-8 
o 
*65 
36 


18 -e 

2 
67 
36S2 


62  Si  62Sil 

•84  85 

•12  13>4, 

21  21 

8%  83s 


»61  6IS2 

•84  85  Si 

13  14»4 

23  23 

838  83b 


ACTIVE  STOCK."* 

(for  Bonds  and  Jnactire 

stocK-i  see  Oeloiaj 


Sales  I 
0/    tht\ 

Week 
*  Shares 


Mange  lor  Year 
IWJJ 


Lowest 


Jl  ii;iii'.s!. 


\Hange  for  J^eviou* 

!         yearaWi) 

I ___^ 

/.owe-ii       Hi'/ host 


17  Si  17 'si 

1»4  2'8 

•65  67 

35  35 


56 

35 'o 

6 

-11  Si 

20»i6 

-38 

29  Si 

4334 

79  "4 


573^ 
35=8| 

12 '4 
21^4 
38  Si 
29  Si! 
43^6 

79S2I 
I 


5539 
35  Si 

5'8 

•llSi 

1938 

38 '4 

29 

44 

78 


17 -^4 

.  1^4 

*63 
34  Si 

ISi 


17 '4 
Si 

2  Si 
65 
35 

IS, 


ol»16 
1-14' 

2oaie; 

38-4 
29 
44 
78^2 


03-'j 

35='8 

5'4 

■*11»4 
I9I4 
3'4'4 

285i8 

44 

78 
'18 


56  S: 
36 

5"t 

12*4 

20 
38  >4 

44 

70I4 

21 


Baltimore 

Consobdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pre! loo 

United  Ky  60  Klectnc.   50 

Philadelphia 
American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Consol  L.ake  Superior. .  1 00 

I        Do     pre! 100 

Lehigh  Coal  &  Nav 50 

LeiiighVaHey 50 

Marsden  Co KiO 

Nat  Asphalt  Tr  Co  rects  50 

Do   pret  Tr  Co  rects  50 

Pennsylvania  RE 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Puipiil  Transit ...  50 
Reading 50 

Do    1st  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


60  Oct  12  72S2Jan  5 
81  Si  Oct  23  lia  Jan  12 
11^4001  b  2;«-4Jau  -.i 
20  Oct  9  45  Jan  2 
8     Oct  19    14>4Jail    3 


he  Oct  27 


3,492 
5,916; 
4,335| 

"447i 
400 


24,904 
1,552: 
2.901 


41,905 

48 

383 

899 

1,511 


IV^Kovla 

J^Nov   6 

li^Nov  6 

64     Aug   7 

34  Si  Nov  13 
1  Si  Sep  29 
iieJ'nelo 

'a  J'ne  1* 
553fcNovl2 

35  Oct  12 
5     Aug   tj 

IOI4  J'ly  15 
19 '4  Nov  13 

36  Sep  28 
2858Novl3 
40-6  Sep  29 
76  Oct  12 
20      Aug28 


6214  Jan 

104    Jan 

23*8  Uec 

40'4lJfeC 

13    Oct 


JsJanlOj       ^Sep 


74 '8  Sep 
125 '4  J'ly 
34^4  Aug 
55  ^  Aug 
17     yiax 


1     Apr 


26»4 
9»ie 
40^4 
"'"^ 

45  "ja 

4  ' 
Si 

1 
7334 
4734 

9 
1776 

44"i8 
4018 
4734 

II6S2 
31 


Jan    5 

Jan  21 
Jan  2| 
Feb  5' 
Jau  30 
Jau  61 
Feb  18: 
FeblHl 
Jan  6' 
Feblo; 
Jan  »| 
Jan  5 
Jan  2' 
Feb  6 
Jan  6| 
Feb  1 61 
Jan  31! 
Marll 


23 

6 

33 

65 
29I4 

2 'a 
I4 

°16 

73^4 

43  Si 
3'8 
8I4 

26 '4 

40 

30 

32 
101  Si 

24 


.Mavj 

Dec 

Dec 

Nov 

Nov 

Feb 

Aug 

Oct 

Jan 

Dec 

Jan 

J'ne 

Mar! 

Mar 

Jan 

Jan 

May 

Jan 


29  i*  Sep 
36  Apr 
80»4  Apr 
7934  Sep 
38  Si  Deo 
5"ieOct 
34  J'ly 

1-4  J'ly 
85  Sep 
50'ij  Apr 

9  Si  Sep 
18^8  Oct 
393,8  Sep 
45  "a  .Sep 

40*i6Oct 

48 '4  Fei» 

126     May 

40  Si  Sep 


42  Si 

50 

46 


7 
43' 


7Si 


PII11,AI)ELFHI.\      I    Bid   \  Ask 

Inactive  ^Mocks 

Ajnencan  Ceiucut 10 

Anierlroui  steel 501 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke. 100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer... I'a 
Diamond  State  .Steel. 

Preferred  

£aston  Con  Electric... 50 
Electric  of  America... 50        7% 
Elec  Storage  Batt 100      47 

Preferred lOO    

Gen  Asphalpf  int  ctfs...      20 

Gemiaulown  Pass 50'    

Harrison  Bros  pref. ..1001    

I-  100'    

1  .  Chem.50]   

L   .  ^hone..50'    

Prelerre<i 501    

Lit  Brothers 10    .  .. 

L :-•■  '    ivlklll 50       "   ... 

-^  Schuyl  H..50|      6114 

^       ,  -;ng  50 

N  Kavci.  Iron  &  Steel. 5 
North  Pennsylvania. .50 

Penn.sylvauia  Salt 50 

Pennsylvania  Steel.. 100 

Preferred 100       75 

Phila  Co  ( Pitts)  pref..  .50      42  Si 

Phil  German  <fe  Norriii. 501    

Phila  Traction So'      95" 

Railways  General 10,   .. 

Su.iqueh  Iron  &  Steel. .5     ..'."'. 

Tidewater  Steel lo 

rniteil  N  J  RR  &  c.  100    265*" 

L'nit  Pow  (fe  Trans 251   ... 

■United  Trac  Pitta 50i   

Preferred 50    . 

Warwick  Iron  ,fe  Steel. 10        2*4 

"West  Jersey  <fe  Sea  Sh. 501   

Westii!or>-!and   Coal...5o|    


PUIL.\DELPHI.4 


Bid      Ask 


PHILADELPHIA 


2 
104 
100 


Bid     I  Ask 


43 
159'4 
95  Si 


' 


j3ond!S  ! 

Al  Val  E  ext  7s  1910  A-O 
AinRvsconv5s  1911.  J-D 
Atl  City  Isl  5s  g  '19. M-N 
BaUs  Ter  1st  5s  1926.  J-D 
BerK&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
ChoCife  Me  1st  5s  1949  J-J 
Ch  OkcfcG  geu  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  Jlst  5s.'33 
E  <fe  A  l.st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Elm  <fc  wa  1st  6s  '10. J-J 
E(i  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4a. 1933 
Interstate  Rvs— 

i;.aSi-4s  1943 F-A 

Lehigh Nar  4Sis  '14.Q-J 

BRs  4s  s 1914. Q-F 

Gen  M  4''2S  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  Vext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  rects.. 
NfawCo'nGaoos  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  <fe  No  Ist  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910..  Var 

Consol  6s  c  1905.. .Var 

Consol  5s  r  1919... Var 

Penn  <fc  Md  Steel  con  6s. 

Pa  <fc  N  Y'  Can  7s  06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43' 
P  Co  l.-<tA  col  tr  5s'49  MS 


116',' 

98Si|   99 


93 
100 


105 


112 14 
106 
103 
10434 


113 


97%    P7Si 


IO6S1 
102 

78Si 


108  Si 
100 


111 
119 

116^4 

13534 
70 


80 
60 


109  Si 
I09I4 


120 

11634 

137 
80 


113'4 

100 


115 


11434 
1073,  .. 

10734! 

109 'sj  110 

I'lii'u  loi'^^i 

107  Si' 108 


Phil  Elec  gold  trust  ctfa. 

Tnist  certifs  4s 

P  <fe  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  <fe  Read  2d  58  '33. A-O 

Con  M7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47  .A-O 

Con  M  ot  '82  48  '37.  J-J 

Terminal  58  gl941.(^-F 

P  W  &  B  col  tr  4s  '21.J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  1st  5s  g  '35  J-D 

UTrac  Ind  gen  5's'19.J-j 

U  Trac  Pit  gen  5s  '97  J  J 

■Welflbach  s  f  58 1930.  J-D 

BALTI.110RE 

Inactive  .Stocka 

Atlanta  <fc  Charlotte..  100 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  <fe  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

ilt  Vernon  Cot  Duck 

Unit  Elec  L  <fe  P  pref  .50 

Bonds 

Anacostia  <fc  Pot  58 

Atl  <fe  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfsof  iudebt  4s J-J 

Bait  C  Pass  1st  08  '11  M-V 

Bait  Fiindg  5s. 1916  M-N 
Exchange  3Sis  1930  J-J 
Refunding  3  SiS  1952J-J 

Bait  <fe  P  1st  6s  m  1  '11  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  Isl  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Rv  6s.  ..1912  J-J 

Con.sol  5s 1932  M-N 

Ext  <fe  Imp  5s.  1932  M-S 

Chas  CitrRv  l.st  5s  '23  J-J 


t   97 

61 14  61  Si 

114  I 

103  '  .... 
124Si,126 
122  123 

114      

103      


125    I 

104^4.110434 


1123; 

IIU 

113 

983, 

111  Si 

115 

49 

50 

150 

200 

■250 

85 

95 

45 

96 

98 

65 

72 

3 

9 

134 

2S. 

40 

89  H 

90 

108 

110 

105 

110 

104  Si 

120 

i22 

112 

113 

113 

112  115 
117  Ill9 
IOOI4  100»4 


112  ! 
112  I 
103S! 


BALTI.^IOKE 


Bid     Ask 


Chas  By  G  <k  El  5s  '99  M-S 
Charl  C  <fe  A  ext  5s .  '09  J-J ' 

2d  7s 1910  A-O 

City  <fe  Sub  1st  58. .'22  J-D 
City<fc  Sub(Was)lst5.s'48 
Col<fcGrnvlst6s.l916J-Ji 
Consol  Gas  6s.  ..1910  J-D 

58 1939  J-D 

Ga  &  Ala  l.st  con  5s '45  J-J  1 
GaCar<fcNlst5sg'29J-J 
Georgia  P  Ist  63. ..'22  J-Jl 
GaSo  <fe  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeR  El  l.st  gu5s'42M-S 
MetSt(Wash>fst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s.. Var 
Npt  N<feO  P  l8t  5s'38  M-N 
Norfolk  St  1st  5s  '44. .J-J 
North  Cenl4Si8 1925  A-O 

68  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997. J-J i 
Poto  Val  1st  5s  1941. .J-Ji 
SecAvT(Pitt«)  5s '34  J-Di 
Sav  Fla <fc West  5s  '34  A-O, 
Seaboard  A  L  4s  1950  A-0> 
Scab  <fc  Roan  5s  1926.  J-J| 
.South  Bound  1st  58.. A-O, 
UEl  L&P  1st  4S!-s'29  M-N, 
Un  Ry  <fc  Ell.Kt  4s  '49  M-S 

Income  48  1949 J-D| 

Va  Mid  Ist  6s  1906. .MS, 

2d  series  6s  1911. ..M-Sl 

3d  series  6s  1916. .M-S' 

4th  ser  3-4-5s  1921. M-S' 

athsene*.  as  1926. M-S 

Va  (State)  38  new  '32. J-Ji 

Fund  debt  2-38 1991.  J-J  I 

We.st  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J  Ji 

Wil  <fc  Weld  5s..  1935. J-J 


112  I 

113  I 
91Sil 

llo     I 

10934 

109'- 

105 

10634 

115 

llOSi 

45Si 

27 

90 
117 
115 

65 

13 


92>« 

117 
11014 
110 
105  >« 
107 


112 
46 
30 

101 


67 
15 


105 

110 

102  Si 

119 

118 

112 

111 

112 

114 

67 
108 
106 

80  Si 

58-1; 

103 
IO8S1 
110 
109 
108  Si 

94 

95 
114 

in  Si' 
116  ■ 


:08 


115    I 

112  I 


67 »» 
109 
107 

84S» 

■HO  7, 

5&S» 


95  Sj* 
116 
112    ' 


•  Bid  ana  asked  prices ;  no  sales  on  this  day.    i|  Lowest  is  es-di-ndend.     t  Ex-rights 
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liiwestment  and  |Jilailrjoad  %xiUlliQcnu, 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steiam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  oolnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolutiins  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  tlie  street  railicays  are  brought  together  separately  on  a  subsequent  page. 


BOADS 


Ala  G  t  Southern . 
Ala  N  O  *   lexa- 

^'  O  .t  NoKast. 

Ala  «■  VMck8b»: 

Vioksb  Sh  A  P 
Alleirlieny  Valley 

Ann  Arbor 

Atoll  Top  A  S  Fe 
Atlanta  &  Blrm.. 
Atlanta  Je  l^har.. 
Atl  Knoxv  &  No 
Atlantic  &  Blnu 
Atl  Coast  Line... 
Bait  A  Ann  S  L. 
Bait  A  Ohio 

Total  System. . 
BanKor  <*  Aroosi 
BatlutHam'dsv't 
Bellefonte  Ceufi 
BrUtKt  &  8aoo  K 
Butt  Rooh&  rtttf 
Buttalo  ASnsq.. 
Canadian  North 
Caurttliau  I'aoUU 
Caue  Belt  — 
Cent'l  of  Georgia 
Ceut'lofN  Jersey 
Central  PaolUo.. 
Cbattau  South'n. 
Ohesap  A  Ohio... 
Chic  &  Alton  Ry. 
Ohio  (it  Western. 
Chloind  AL'v... 
Chic  MUw  &  8t  P 
ChicJt  North  W'n 
Chic  St  H  M  &  O 
Chic  Term  Tr  Kli 
Oln  N  O  A  T  Pao 
ClClnChA  8t  L 

Peoria  <fe  East' n 
Colorado  A  South 
Col  Newb  <fc  Lau 
Copper  Range... 

Cornwall 

Cornwall  i&Leb. 
Oaoiberl'd  Valley 
Denv.&RioOr.  / 

Kio  Gr.  West  J 
'Det  <fe  Mackinac 
Detroit  Southern. 
DulSoSh&Atl.. 

Erie 

EvansT  <&  Indian 
BvansvA  TH... 
F'rchUd&N'rVn 
Famiv  &  Powhat 
Ft  W&  Den V  City 

Georj^la  RR 

Ga  South  &  Fla.. 
GilaValG  A;  N.. 
Gr  Trunk  System 

GrTr.    West'n 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Qtilf&ShlpIslaud 
UockiuK  Valley.. 
Hous  &  Tex  Cent 
H&E  W.Texas 
Eoua  &  Shrevep't 
Illinois  Central.. 
Illinois  Southerii 
IndlU  &  Iowa... 
Int  <fc  Gt  North'ii 
llnteroc(Mex)... 

Iowa  Central 

Kauawha  &  .Miclj 
Kan  City  South'u 
LakeEne&Weetu 
Lehigh  Val  RR.. 
I/exuig  &.  Kast'n. 

Long  Island 

Louisiana  dc  Ark. 
Lou  HeudAStL. 
Louisv  A  Naflhv. 
Macon  <&  Blrm. . . 


Latest  Gross  Earnings 


H'eeK 
or  .\JoiU>i 


C^irrenl 
Yuar 


3d  wk  Oct 

I'liciilo. 
October... 
Oott'ber  .. 
October... 
August  ... 
IstwkNov 
September 
August.... 

August 

OotoDer... 

AUKUSt 

Septemb'rJ 

August  .. 

October... 

Septem..,r 

September 

September 

October... 

September 

IstwkNov 

September 

3d  wk  <,)ot. 

1st  wk  Nov 

September 

IstwkNov 

September 

August  .. 

Isi  wk  Nov 

September 

September 

IstwkNov 

IstwkNov 

September 

September 

September 

IstwkNov 

ad  wk  Oct 

September 

September 

IstwkNov 

September 

August 

September 
September 
September 

IstwkNov 

September 
Ist  wk  Nov 
4th  wk  Got 
Septemljer 
IstwkNov 
IstwkNov 
September 

August 

September 

September 

Ociober 

September 

IstwkNov 

3d  wk  Oct. 

3d  wk  Got. 

October... 

October. . . 

October... 

4th  wk  Got 

IstwkNov 

August.. 

August. . 

August.. 

October. 

October. 

August  . 

IstwkNov 

VVkOot  24 

IstwkNov 

lot  wk  Nov 

S-ptember 

October  . 

September 

September 

September 

September 

July. . 

IstwkNov 

September 


* 
60,424 


/Yevious 
Year 


228,490 

V21,SS-s 

1:J  4,670 

Inc. 

38,639 

o.STO.Si;:' 

24,344 

275,959 

63,748 

32.652 

1,510,140 

12,042 

6,022.316 

6,480,907 

183,226 

3,312 

7,371 

3,808 

151.475 

89,500 

88,ll>0 

1,014,000 

16.017 

217,940 

1,770,853 

2,054,808 

2.467 

1,572.707 

1,073,534 

169,869 

102,855 

4,418,733 

V5133331 

1.100,611 

33,806 

136,575 

1,965.118 

300,831 

126.444 

19,520 

45,878 

6,459 

18,697 

196,507 

342,900 

82,905 

33,843 

81,950 

4,224,844 

6,951 

29,940 

1,725 

7,093 

229,940 

198,575 

142,771 

37,150 

092,115 

118,163 

27,593 

4,823,9Z2 

183,050 

5.006.972 

51,908 

1  I7i649 

442,816 

60,261 

14,158 

4,158,045 

20,120 

116,66s 

127,800 

99,200 

49,940 

30,819 

539,323 

4  82,364 

2,703,653 

61,008 

Inc.  99 

51,892 

72.303 

741,170 

9,918 


47,256 

195,893 
108,170 
119,649 
lll.,099 

37,408 

5,141,070 

18,480 

264,605 

61,213 


1,584,934 

10,797 

5,533,672 

5,871.00: 

154,514 

3,291 

5,055 

4.296 

135,563 

88,644 

58,700 

910,000 

24,630 

201,780 

1,106.454 

1,853,768 

1,826 

1,181,846 

873,659 

143,346 

86,975 

4,443,216 

4,5*0,252 

1,206,210 

34,499 

101,725 

1,746,928 

240.110 

132.454 

14,937 

30.822 

7,325 

21,326 

105,605 

341,200 

68,493 

28,347 

96,850 

3,511,4»4 

8,434 

28,330 

2.416 

6,949 

225,719 

219,459 

12a, 119 

23,944 

626,467 

96,356 

25,325 

4,702,712 

74,496 

4,877.208 

44.513 

114,673 

402.146 

67,434 

19,366 

4,044,809 

14.583 

129,815 

111,020 

93,810 

50,841 

26,559 

495,660 

424,822 

1,458.561 

48,824 

,461 

43,810 

68,815 

692,450 

15,700 


July   1   to  Latest  I>att 


viirrent 
Year 


J^reviotis 
Tear 


933,253 

832,116 

393,136 

453,710 

iiic- 

740,375 

16,852,139 

45,450 

536,221 

261,024 

62,879 

4,272.717 

28,257 

23.897,876 

19.281,806 

512.200 

9,334 

25,328 

13,034 

3.054,684 

246,726 

1,010,800 

17,499,500 

41,295 

3,360,984 

5,640.700 

4,033,665 

39, 142 

4,789.373 

3,073,608 

3,106,993 

2,090,254 

12,756,337 

IT  14,743,479 

3,068,160 

601,623 

2,135,634 

5,826.668 

782,668 

2,375.701 

53.340 

101,638 

26,730 

82,431 

577,793 

6.743,281 

246,422 

635,493 

1,021.361 

13,108,697 

155,936 

698,319 

7.511 

13,160 

751,995 

553,432 

551,333 

98,712 

13,583,229 

1,748,983 

435,511 

15,842,107 

741,510 

16,583,617 

636.444 

2,369,437 

836,411 

124,438 

29.512 

15,955,313 

64,165 

234,892 

2,124,027 

1,698,700 

878,844 

611.848 

1,579,626 

1,925,981 

8,187,589 

185,784 

Inc.   257 

160,761 

72,303 

13,318,234 

31,792 


794,905 

720,701 
347,865 
397,081 

218,922 
652,183 

14,596,063 

34.414 

533,546 

240,796 


4,247,308 

21,879 

21.690,488 

17,434,370 

416,094 

8,781 

19,788 

13,486 

2,737,778 

230,689 

606,400 

15,489,688 

58,807 

3,262,052 

3,577,740 

3,793.438 

43,367 

3,390,58-. 

2,570,419 

2,753,035 

1,833,712 

12,068,682 

12,737,142 

3.121.086 

622,527 

1,789,823 

5,061,156 

675,593 

2,247,840 

42,057 

58,994 

25,971 

72,947 

325,235 

6,636,882 

201,524 

533,955 

1,031,483 

10,361,188 

152,203 

637.366 

8,223 

14,486 

679,734 

540,381 

483,979 

73,849 

11,776,955 

1.428,957 

396.093 

15,451,383 

676,667 

16,128.050 

556,525 

2,197,805 

741.200 

128,297 

35,577 

14,528,504 

53,768 

261,707 

2.034,515 

1,595,700 

895,601 

315,276 

1,487,971 

1,655,277 

4,155,161 

145,915 

.312 

121,549 

68,815 

12,218,279 

37,200 


BOADS 


Latest  Qross  Earnings 


Week: 
or  Month 


Man'tee A  Gr.  Rap 
Manls  <fe  No  Kast 

Manlstuiue 

Maryl'd  A  Penn.. 
tMexloan  Cent'l. t 
t  Mexican  Iitern. 

tMexioan  Ry 

{Mexican  Souili'u 
Millen  A  So'w'n. 
Mineral  Range.. 
Minneap  A  St  L. 
M  St  P  A  8  St  M. 
Mo  Kan  <te  'lexas- 
Mo  Pao  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  A  KC. 
Mobile  A  Ohio 
Nash  Oh  A  Stl,.. 
INat'l  RRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central 
N  Y  O  &  Hud  Riv 
N  Y  Ont  <&  West 
N  Y  Susq  A;  West 
Norfolk  A  West'n 
-Northern  Central 
North'n  Paolftc.. 
Nor  Shore  tCal) . 
Ohio  Riv&  West. 
Paoiho  Coast  Co 
ePenn— EastP&E 

eWestP  AE.... 
Pere  Marquette  w 
PhllaBalt&Wsh 

Phlla  A  Erie 

Pine  BU  Ark  R  . . 
Plttsb  C  C  A  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal  Air  Co — 

Total  Both  Cos . 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rook  Isl'dSysfm 

Rutland 

St  Jos  AGrI 

St  LA  San  Fran  9 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  A  A  P. . . 
San  Fran  <&N  P.. 
Seaboard  Air  L.. 

Southern  Jlnd 

So  PaolttoOoft... 

Central  Paciflc. 

Gal  Har  ASA. 

Gal  Uous  A  No 

GulfWT&P.. 

Louis'a  West... 

Morgan's  L  A  T 

N  Y  T  &  Mex  . . 

Oregon  &  Calif. 

So  Pac  Coast.... 

So  Pac  RROo.. 

TexANOrl 

Southern  Rallw'y 
TerreH  AInd... 
Terre  H  A  Peer. . 
Texas  Central . . . 
Texas  A  Pacific.. 
Tex  S  V  A  N  W  . . 
Tift  Thorn  &  Gulf 
Tol  &  Ohio  Cent . 
TolP  A  West  .... 

TolStLA  W 

Tor  Ham  <fe  Butt. 
Un  Pac  System  .. 
Va  &  Southwest. 

Wabash 

W  Jersey  A  Sea'e 
Wheel  ALE 
Wm'sport&N.Br. 
Wisconsin  Cent.. 
WrightsvA  T'n.. 
Yazoo  <&  Miss.  V 


CttrreiU 
Year 


August  — 
.•September 
Oct'iber... 
September 
Ist  wt  Nov 
September 
Wk  Oct  24 
3d  wk  Oct. 
Se'ptember 
4th  wk  Oct 
1st  wk  Nov 
Ist  wk  Nov 
Ist  wk  Nov 
IstwkNov 
IstwkNov 
1st  wk  Nov 
Wk  Oct  31 
4th  wk  Oct 
4th  wk  Oct 
Ist  wk  Nov 
October... 

Aagust 

October... 

September 

September 

ISD  wkNov 

September 

Oorooer. 

September 

August  .. 

September 

September 

September 

Isi  wk  Nov 

September 

August 

September 
September 
August  ... 
September 
September 
September 
cseptembor 

August 

IstwkNov 
September 
3d  wk  July 
September 
September 
Ist  WkNov 
October.  - 

April 

October... 

3dwk  Oct 

October. . 

Septem'rft 

August... 

August... 

August... 

August... 

August... 

August... 

August... 

August... 

August... 

.i.UgU8t... 

August 

1st  wk  Nov 
October. 
October. 
4tn  wk  Oct 
Ist  wk  Nov 
October... 
September 
1st  wk  Nov 
\»t  wk  Nov 
IstwkNov 
3d  wk  Oct, 
September 
September 
Isc  wk  Nov 
September 
Ist  wk  Nov 
September 
Istwk  Nov 
September 
October... 


i^euioun 
Year 


t 

9,786 

34,680 

3.957 

32,536 

435,578 

539,765 

110.700 

23,729 

4,909 

20,804 

64,917 

196,989 

384,64^ 

594,000 

26,000 

620,000 

8.156 

292.558 

283,956 

181,310 

23,97s 

3,833 

7,166.763 

602,800 

214,809 

420,735 

879,319 

5,215,887 

59,276 

20,228 

538,081 

10680750 

Inc.  44 

226,280 

1,228,590 

780,104 

2,140 

2,232,723 

5,116 

2,922,121 

2,121,012 

5,043,133 

110.277 

53,973 

6,458 

4.390,597 

48,932 

122.303 

3,191.717 

162,893 

225,289 

230,965 

132,903 

258.132 

118.590 

8,218,028 

2,054,808 

526,853 

134,976 

12,891 

148,584 

351,976 

32,062 

361,575 

118,530 

2,806,317 

310,251 

885,278 

200,097 

60,042 

31,885 

251,548 

16,500 

16,277 

75,937 

21,053 

57.552 

13,037 

5,182,844 

69,242 

429.460 

439,808 

84,514 

14,883 

116,000 

15,918 

605,721 


10,090 

30,202 

8,728 

31,494 

435,454 

542,512 

94.100 

18,707 

4,517 

16,374 

80,431 

169,942 

359,845 

697,000 

20.000 

717,000 

4,090 

262,6S5 

273,913 

173,403 

26,160 

3,947 

6.799,355 

350,061 

105,573 

344,417 

705,019 

5,328,185 

50,566 

17,921 

500,090 

9,822,750 

1,600 

196,822 

1,086.590 

5^6,223 

2,259 

2,073,503 


1,939,444 

1.55,316 

2,094,760 

88,900 

49,496 

12,052 

4,027,5-25 

47,439 

99,535 

2.759.756 

173,480 

222.624 

247,620 

138,783 

265,986 

77,737 

8,007,016 

1,853,768 

507,660 

71,742 

18,730 

165,737 

334,704 

40,245 

328,239 

98,559 

2,290,169 

262,004 

810.794 

179,945 

53,569 

23,798 

227.34^ 

18,600 

16,609 

60.325 

19,599 

65,562 

10,874 

4,557,427 

47,767 

393,724 

386,608 

82,688 

16,427 

118,611 

18,278 

758,954 


Ju  V    1    to    Latest    Date 


Wrr&iit 
Year 


18.664 

98,079 

29,323 

93.367 

8,698,044 

1,619,454 

1,702,200 

316,989 

12.620 

200,684 

1,151,970 

2,919.750 

6.744,307 

15.726.480 

651.000 

16.377,480 

129,088 

2,568,593 

3,337,331 

3.750,60 

81,155 

6,725 

28.165,00b 

1.966,887 

697,629 

8,141.954 

2,721,370 

18,154,476 

195,432 

37,813 

1,665,797 

32,717.443 

Inc.  1.70 

4,388.936 

3,570,495 

1,556,426 

7,042 

6,619,318 

10,155 

9,126,422 

7,997,560 

17,124,982 

341,977 

104.930 

175,514 

12,741,639 

150,173 

356,443 

9,274,876 

2,687,547 

856,150 

2,141,276 

556,783 

3,848,142 

443.562 

23,840,062 

4,033,865 

1,102,048 

252,074 

26,546 

299,788 

690,336 

68,574 

725.204 

232.453 

5,490,342 

634,030 

16,230,896 

751,8-25 

242.124 

226.870 

4.028,124 


Previous 
Year 


18,608 

87,089 

41,844 

81,816 

7,340,164 

1,604,085 

1,619,600 

287,987 

12,219 

186,506 

1.398,195 

2.839,583 

6,624.861 

13,673,226 

432,100 

14,105,326 

73,471 

2,361,542 

3,036,319 

3,322.940 

80.632 

6,588 

26.275,019 

1,096.121 

369.288 

7,052,435 

2,015,270 

17,680,413 

173,172 

32,679 

1,552,078 

29,701,243 

7,900 

4,004,899 

3,290,095 

1,038,264 

6.687 

5,853,287 


50,092 

1.442.928 

473,918 

1.206,159 

191, -253 

14,305,684 

188,185 

8.997,022 

1,766,639 

1,732,051 

52,167 

2,566.760 

38,586 

2,252,614 


5,852,815 
653,826 

6,506,641 
273,599 
102,029 
223,023 
11,535,539 
138,739 
285,678 

7,728,186 

2,658,617 
803,932 

2,172,830 
515,534 

3,787,633 

283,545 

21,786,694 

3,793,438 

1,010,687 
100,696 
32,218 
341,686 
718,863 
73,209 
662,205 
201,516 

4,555,171 
528,212 
15,093,197 
639,059 
205.071 
203,392 

3,839,948 


46,994 

1,121,996 

430,345 

1.086.123 

137,182 

12.952,978 

152,277 

7.829,964 

1,598,839 

1.504,817 

52,050 

2,474,281 

41,276 

2,273,398 


VARIOUS    FISCAL     YEARS. 


BOADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line.. 

Bellefonte  Central 

Canadian  Northern 

Chicago  &  North  Western. 
Chic  8t  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

ManiHtifj  ue 

Maryland  &  Pennsylvania 

Missouri  Paciflc 

Central  Branch 

Total. 

IMexican  Central  t 

Mexican  International 


eroM  £aming» 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Aug.  31 
1  to  Aug.  31 
1  to  Oct  31 
Ito  Oct  21 
1  to  8ept  30 
1  to  Sept  30 
1  to  Sept  30 
1  to  Nov.  7 
1  to  Oct  31 
1  to  Sept  30 
1  to  Oct  31 
1  to  Sept  30 
1  to  Nov.  7 
1  to  Nov.  7 
1  to  Nov.  7 
1  to  Nov.  7 
1  to  Sept  30 


Current  Year 


Inc. 

$1,299,824 

62.454 

2,191,125 

1119.540.208 

8,665,177 

1,462.597 

4,661,103 

4,373,726 

287,111 

59,004 

195.986 

35,256,961 

1,244,000 

36,500,961 

21,244,350 

5,340.00 


PreriotM  Tear 


$585,744 

1,209,684 

48.241 

1,298,711 

16,737,510 

8,526,286 

883,109 

4,305,786 

3,894,044 

259,325 

93,099 

171,865 

30,411,477 

902.100 

31.313,577 

17,585,834 

4,714.799 


BOADS 


{Mexican  Railway 

{Mexican  Southern 

{National  RR  of  Mexico. 

Northern  Central 

N  orth  Shore 

ePennsy.,  East  of  P  &  E. 

eWestof  P&E 

Pere  Marquette to 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Cliic  &  St  Louis.. 

Kio  Grande  Junction 

St  L  Vandalia  &  Terre  II . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Paciflc 

West  Jersey  &  Seashore... 


Gross  Hamingt 


Jan. 

Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Oct  24 
Ito  Oct  21 
1  to  Nov.  7 
1  to  Sept  30 
1  to  Sept  30 
1  to  Sept  30 
1  to  Sept  30 
1  to  Nov.  7 
1  to  Sept  30 
1  to  Aug.  31 
1  to  Sept  30 
1  to  Aug.  31 
Ito  Oct 
1  to  Oct 
1  to  Oct 
1  to  Nov 


31 
31 
31 

7 


1  to  Sept  30 


Current  Fear 


$4,443,700 

569,644 

9,497,983 

7,761,464 

438,435 

92,872.719 

Inc. 

9,771,616 

12,304,868 

5,164,430 

18,.500.164 

421,613 

2,444.109 

2,014,949 

643,720 

9,613,654 

3,401,491 


Previous  Year 


$4,094,100 

.543,982 

7.609,873 

6,107,864 

3*J6,537 

83,121,119 

4,922,600 

8,934.499 

11,085,868 

4,056,685 

16,692,661 

410.515 

2,223,043 

1,770.431 

559.088 

9,05'',32l 

3.176,591 


t  Kesults  on  -Monterey  A  Mexican  Gulf  are  included  from  March  i,  l«02.  {Mexican  currency.  V  Includ«s  trans-Missouri  lines 
In  1903,  making  length  of  road  on  which  earnings  are  reported  7,357  In  1903,  against  5,876  miles  In  1902.  6  Includes  the  Houst.  A 
iTex.  Cent  and  Its  subsid.  lines  In  both  years  and  for  both  periods.       e  Covers  lines  directly  onorated.  (/Includes  the  Chioagi)  A  Eastern 

InilnolH  In  both  years.         <  Including  Sav.  Flor.  &  West  ana  also  Florida  Southern  and  Sanford  A  Bt  Petersburg  Rys  in  both   years.  '."  In- 

eludes  I>ake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years  *  Approximate  for  June.  zinclutles  earuluirH  of  Valley   RR    of   Va.,  Ohio   A 

Little  Kaniwha.  Clev.  Term.  &  Val.,  Clev.  Lor.  &  Wheeling,  Ravenswood  Spencer  &  G.  and  Ripley  &  Mill  Creek,  not  whoUy  owned,  but 
oontroUed  and  operated  by  the  B.  A  O. 
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Latest  HrosB  Earmln^t  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  November.  The  table  covers  40  roads  and  ahows 
6' 11  per  oent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


lit  fSMk  of  Novemb^. 

1908. 

1902. 

Inertatt. 

Dtertcue. 

« 

9 

» 

9 

Ann  Arhnr  ...    ,,. 

88,639 
151,476 

37,408 
lS5.6»i3 

1,231 

15,912 

Bnmao  Rooh.  A  Plttsb'g 

Canadian  Pactno...  — 

1,014.000 

910.0O0 

104.000 

Central  of  Oeorirta 

217,940 

201,780 

16,160 

ChftttAnooKa  Soathem... 

2,467 

1.S26 

641 

Ohio.  Gre»t  Western 

169.-69 

143.346 

26,533 

Ohio.  Inrt'plU  A  Ix)alev.. 

102.855 

86,975 

15,880 

Chic.  Term.  Trangfir.... 

83.806 

.S4.499 

693 

Colorado  A  Southern.. 

126.444 

132.464 

6,010 

Denver  A  Kio  (trande  * 

342,"^  00 

341.200 

i.7b6 

.--■      ... 

liotrolt  Sonthem.  ... 

33.843 

28,347 

5,496 

Evansville  A  Indlanap.. 

6.9->l 

8,434 

1,483 

Bvans.  A  Terre  Hanr*>... 

29,940 

28,330 

1,610 

Gr^d  Trunh  of  Canada  i 
Grand  Trunk  Weei . .  > 
Det.  Or.  Hav.  <k  Milw.  i 

692.11S 

626,467 

66,648 

RooklnK  Valley 

117,649 

114,678 

8,976 

International  A  Ot.No.. 

127. HOO 

111.020 

16,780 

.... 

Iowa  Central 

49,940 

50.841 

901 

Kanawna  <h  Michigan... 

30819 

26.659 

4,26'6 

LoolsvlUe  &  Nashville.. 

741.170 

692.450 

48,720 

Mexican  Central 

435.578 

435,4-^4 

124 

MlnneapoUs  A  St.  Louis 

64.917 

80.431 

15,514 

Ifliin.St.  P.  AB.  Ste.  M 

196.989 

169.942 

37,0  4*7 

**•-•   .  .■■ 

Mo.  Kansaa  A  Texas 

384.647 

359.845 

24,802 

Mo.  Paoiflo  A  Iron  Mt.... 

694.000 

697,000 

103,000 

Central  Branch 

26.000 
181.310 

20.000 
173.403 

6.000 
7,907 

WattonalRR-of  Mexico.. 

Morfolk  A  Western 

420.735 

344.417 

76,318 

Per©  Marquette! ... 

226.2-<0 

196,822 

29,468 

Bio  Grande  Southern... 

6.458 

12.052 

6,594 

Bt.  Loola  southwestern. . 

1«2,S93 

173,430 

.... 

10,687 

Boathem  BaUway 

885278 

810,794 

74,484 

rezae  *  Paoihe 

261.548 

227,347 

24.201 

Toledo  A  Ohio  Central.. 

75.937 

80,326 

16,612 

Toledo  Peoria  A  West'n 

21,053 

19,599 

1,454 

Tol,  St  L.<k  We«t 

57.552 

65.562 

8  010 

WahMh 

429.460 

893.724 

35,736 

••■>        ~m 

Reeling  ajjakeiarie... 
Wlaeonaln  Central 

84.614 

82,688 

1,826 

>*-• 

116,000 

118.611 

2.611 

Total  (40  roadB) 

8,661,771 

8,158,668 

662,606 

154,4  03 

RetlBcrease  (611  p.  o.) 

...     . 

498.103 



*  Includes  Rio  Grande  Western,  t  Inclndea  Lake  Brie  A  Detroit 
Biver  By.  for  both  years. 

For  the  fourth  week  of  October  our  final  statement  covers 
62  roads,  and  shows  7*13  per  oent  increase  in  the  agg^^egate 
over  the  same  week  last  year. 


4<A  toeek  of  Oetoher. 

1908. 

1902. 

Inerecue. 

DeereoM. 

S 

9 

9 

9 

Previously  rep'd  t^Or'dst 

14,096,969 

13,824,920 

968,188 

86,144 

Ala.  N.O.  ATex.  Pac- 

NewOrl.  A  No.  East.. 

89,490 

72,893 

16,697 

Ala.  &  Vlcksburg 

48,882 

47,170 

1,712 

Vlcks.Sh.  &  Pao 

66.670 

62,649 

3,021 

Central  of  OeorKla 

814,019 

283,048 

80,971 

ObattanooKa  soathem. . 

3,089 

8.266 

187 

QvOl  A  Ship  Island 

51.908 

44,513 

7,896 

Interooeanio  (Mex.)  §... 

99,20u 

93,810 

5,390 

Mexican  Railway  § 

110,70C 

94,100 

16,600 

Minn.  St.  P.  &  8.  8t«.  M.. 

271,994 

237.140 

34.854 

Mob.  Jackson  A  K..  Cltyl 

8,l5t 

4,090 

4.066 

MobUe  <k  Ohio 

292,56^ 

262,686 

29,873 

Tnxaa  Oen  tral 

31,885 

23,798 

8.087 

Total  (52  roada) 

15,474,490 

14,444.073 

1,126,749 

98,331 

f    Ret  inorease  (7-13  p.  o.).. 

1,080.418 

f  Week  ending  Got.  81.       §  Week  ending  Oct.  24. 

Net  EamiBgs  Moattaly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Stbah  railroads 
reported  this  week,  A  full  detailed  statement,  including  al  1 
roads  from  which  monthly  returns  can  be  obtained,  Is  glvet 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chroniolb  of  Oct.  24, 
1908.    The  next  will  appear  in  the  issue  of  Nov.  21, 1903. 


— •  Gross  Earnings. — , 
Current      Previous 


Boada. 

Atlta  A  Char.  A.  L.aAng. 
July  1  to  Aug.  31 

Atl.  Knox.  A  No.a.Sept 
July  1  to  Sept  3o.... 

Bait.  A  Ohio  Co.b. Oct 


Tear. 

$ 

275,969 
536,231 

65,0^8 
197,276 
6,022,316 


Tear. 

$ 

264,605 

533,646 

59,476 

179,583 

5,633,672 


Net  Earnings. . 

Current      Previous 


jBly  1  to  Oct  al. ...23.897,876  21,690.488 

BellefonteCeDtr'lbOot  7.371           5.065 

Jan.   1  to  Oct   31....  62,464          48,241 
Boston  A  Maine. b.— 

July  1  to  Sept  30....  9,839,514 

Brldgt&Saco  R.b  Sept  3.808 

July  1  to  Sept  3u....  13.034 

OaneBelt... Sept  16,017 

July  1  to  Sept  30 41,295 

Chio.Ind.dkLouls.a.Sept  603,239 

Juij  Ito  Sept^^O....  1,477,760    1,294,328 

OolTun.Newb.A  L.b.Sept  19,520         14,937 

July  Ito  Sept  30  ...  53  340          42,067 

Oomwall.a. Sept  6,459           7,325 

July  Ito  Sept  30....  86,730         25,971 


Tear 

100.948 
180,038 

10,781 

52,445 

2,296,004 

9.459,768 

2,941 

25.695 


8,938,685 

4.296 
13,486 

24,630 


3.153,365 

1.048 
5,478 

def.  4,606 

68,807  deM9,240 

444,813        212,203 

621,316 

8,016 
21,040 

908 
9,890 


86,730 

DeL  Lack.  A  W'-Ktem  b— Leased  lines  in  New  York  State. 
July  Ito  Sept  30....   3,204.828    1,184.616    1.896.633 
Jaa  Ito  Sept 30....  8,458.744    4,544,510    4,839.789 


Tear. 

$ 

99.730 

184,639 

12,039 

46,395 

2,230,747 

8.513,793 

3,016 

17,863 

2.967,454 

1,743 

5,308 

7,866 

21.235 

192.706 
544,145 

4.834 
11,956 

3,077 
7,045 

3,044 
1,800,377 


—  dross  Earnings. — , 
Current       Previous 


Hoods. 


Tear. 


Tear. 


.Vti  Earnings.-— —^ 

Current      Previous 
Tear.  Tear. 


10,811 

199.776 
2.634,236 
7,941,154 

501.260 
1.367.000 

138,208 
367,687 

161.589 
467.174 

4,003,868 


3,368.039 

6,736,209 

396.620 

1,134,868 

119.716 

317.296 

184.776 
403.203 

3,734,466 


1,443,617    1,230.465 
3,891.361     8.469.221 

Inc.    99.461 
Inc.  267,312 


Erie  A  Central  N.  Y.b— 
July  1  to  Sept  80 

Fonda  Johns.  A  Glov.b— 
July  1  to  Sept  30.... 

Or.  Trunk  of  Can... Sept 

July  1  to  Sept  80.... 

Gr.  Trunk  West. . .  Sept 

July  1  to  Sept  SO.... 

Det.Gr.  H.  A  Mil. Sept 

July  1  to  Sept  so 

Gulf  A  Ship  Isl. .  .a  Sept 

July  1  to  Sept  30.... 

(lUnols  Central...  a.  Sept 

July  1  to  Sept  3u.... 11,797,268  10,488,695 
Interboronxh        Rapid 
Transit  Co.  b  - 
July  1  to  Sept  30 

Lake  Erie  A  Wei'tern  b— 

July  1  to  Sept  30.... 

Jan.  Ito  Sept  30 

Longlslandb Oct 

July  1  to  Sept  no 

Manistee  A  No.  E.a  Sept 
Jan.  Ito  SeptSu.... 

Manlstlque.  b Oct 

Jan.  1  to  Oct  3l 

Newb.  Dutch.  AConn.b— 
July  1  to  Sept  30 

New  Jersey  AN.  York  b— 
July  1  to  Sept  30 

New  London  Northern- 
July  1  to  Sept  30 

S.  Y.  N.  H.  4;  Hartf ordb— 

July  Ito  Sept  30.. .,13,286,568  12,073,403 

Faoiac  Coast  Co.. aSept       638,081       600,090 
July  1  to  Sept  30....    1,666,797    1,562,078 

Pine  Blutt  Ark.  K . . .  Sept 
J»ly  Ito  Sept.  dO 

Rich.  Fred.  A  Pot.  Sept 
July  Ito  8ept3o 

Seaboard  Air  Line  aSept 
July  1  to  Sept  30..-. 

South  Buffdlo  Ry.b— 
July  1  to  Sept  80 

Soatbern  Indlana.bSept 
July  1  to  Sept  3u 

Tol.Peorla  A  West.bOot 

July  1  to  Oct  31.... 
Wmsp'rtA  No.Br.aAug. 

Month  of  Sept 

July  1  to  Sept  30.... 

Ifaxoo&Mlss.Val.a  Sept 
July  1  to  Sept  80 


1,011 

111.264 

9.'J9,721 

2,692.384 

66.671 
126,069 

43,312 
111,448 

66,893 

184.114 

923,791 

8,646,675 


903.222 
3.391.397 

46.282 
108,657 

42,889 
104,144 

42.548 
133,203 

1.066.308 
2,608,271 


a.988,758  2,495.112  1.681.132  1,156.172 


34,680 
287,111 

3,957 
59.004 

43,576 

109,672 

276,741 


2,140 

7.042 

110,277 

841,977 

1,036,522 

3.059,477 

49,437 

111,582 
324,972 

116,072 
452.866 

18,384 
14,888 
52,167 

582,110 
1,646.893 


30,303 
259,825 

8.788 
93,099 

45.869 

102,312 

258,180 


2,269 

6.687 

88,900 

273,699 

1,089.446 
2,972,238 

48,009 

73,094 

205,808 

117,818 

410.747 

19,676 

16,427 

52.050 

668,167 
1,514,444 


340,554   339,168 
1,012,H04  1,014.888 

Inc.  5,444 
Inc.  25,068 

18.793  16,698 

139,263  125,268 

det.1,345  def.938 

580  39.903 


5,433 
17,747 
30,621 

4,559,255 

119,024 
850,922 

67 

363 

32,711 

104,821 

236,087 
706,016 

20,555 

50,210 

162,660 

24,015 
107,384 

6.121 

3,761 

15,720 

63.375 
126.604 


13,543 

15,762 

34,831 

3,833.495 

109.486 

317,277 

216 

1.868 

17,271 
61,654 

820,438 
786,968 

88,630 

37,794 
101.218 

35.437 

105,588 

9,218 

5.826 

22.246 

77,063 
67.886 


1,494 
1S.467 


2,029.320    2.026,588  *1,227.093  *1,040.669 
607  507  541  1,236 

1,519  1,573  3,954  3,735 

Leased  lines  In  New  York  State. 

612,183        614,477     1,284.450  df  612,433 
1,836,593    1,846,768    8.003.196  df.546,491 


a  Retearnlngshereglven  are  after  deancttng  taxes, 
b  MetearaliLgB  hereglven  are  before  dednetlng  taxes. 

Interest  Charges  aBd  SurplBS^— The  following  roads,  In 
Addition  to  their  gross  and  net  earnings  given  in  the  fore, 
going,  also  report  charges  for  interest,  fto.,  with  the  surping 
Above  or  defloli  below  those  charges. 

- — Int.,  Rentals,  etc. —  —Bal.  of  Net  Earn' gs.-^ 
Current      Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Bellefonte  Central. Oct  483  522  2.608 

Jan.  1  to  Oct  31....  4.796  5,896         20.899 

Boston  A  Maine- 
July  1  to  Sept  30 

Brldgt  &  Saco  Rlv.Sept 
July  Ito  SeptSo.... 

DeL  Lack.  A  Western- 
July  Ito  Sept 30.. 
Jan.  1  to  Sept  30.... 

Erie  &  Central  N.  Y.- 
July 1  to  Sept  30...,  3,887         def.2,876 

Fonda  Johnst  *  Olov.— 

July  1  to  Sept  30....        72,212 

Gulf  &  Ship  Isl Sept         19.452 

July  1  to  Sept  30....         57,867 

Interboron?h  Rapid 
Transit  Co.  - 

Jaly  1  to  Sept  30.... 
Lake  Erie  A  Western— 

Jnlj  1  to  Sept  30 

Jan.  Ito  Sept 30 

Manistee  A  No.  E. . .  Sept. 
Jan.  1  to  Sept  30 

Hewb.  D'tchess  AConn.- 
July  Ito  SeptSo....  4,771  4,550  •969 

New  Jersey  A  New  York- 
July  1  to  Sept  30....         17,797  15,312  *1,687 

New  London  Northern- 
July  1  to  Sept  30....         63.375         63.802  •dl.26,416 

N.  Y.  N.H.  &  Hart- 
July  Ito  Sept  30....   1,968,865    2,086.461  *2,626,639 

Pine  Blufi  Ark. R... Sept  608  483        def.641 

July  Ito  Sept 30....  1,824  1,449     def.1,461 

South  Buffalo  Ry.— 

July  1  to  Sept  30 4,419  225        'le.ise 

ToL  Peo.A  West..  Oct  23,302  22,583  714 

July  1  to  Oct   31....  92,326  90,151  15,058 

WmsportANo.Br.Ang.  2,767  8,404  8,364 

Month  of  Sept 2,868  2,506  892 

July  1  to  Sept  30 .  8,401  7,314  7,318 

*  After  allowing  for  other  income  received. 

f  Incladee  dividend  on  Manhattan  Elevated  stock. 


*43.856    

14,268    *48,486    *28.576 
40,894   *  129,189    *93.003 


fl.496.475  f  1.124.769   *214,944   *112,680 


221,426  219,980  119,128 

556,242  654,272  357,562 

6,050  6,050  12,742 

54,455  54,455  84,808 


119.188 
360,061 

10,648 
70,803 

•9,128 

•8,157 

'df.28,345 

•1,841.410 

def.267 

419 

•28,870 

12.899 

15.437 

6,814 

3,320 

14,931 
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STREET  KAiLWAV8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groaa  earnings  for  the  latest 
period  of  all  stbsbt  railways  from  whloh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tte 
table  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
first  two  oolunms  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month, 

STREBT  RAILWAYS  AHD  TBAOTIOK  0OMPANIS8. 


OR088 
EABHIM08. 


Lateat   erott  £laming$. 


\wttKorMo    Year.  I    Tear. 


Albany  &  Hudson  . .. 
AmerloaD  K'vs.  Co.|j. 
Anr.  Eljfln  A  Chlo.  Ry 

Bingham  ton  Ry 

Br'kljTi  R»p.rr.  Co.. 
BurUngt'n(Vt.)Trac. 
Cal.  Gas  &  Electric.. 
«Cent.  Penn.  Tract... 
Chlcaao  A  Mil.  Elec. 
Cln.  Dayton  A  Tol.Tr. 
Oln.  Newp.  A  Coving. 

Light  A  Traction. . . 
OltlKens'  Ry.  A  Light 

(Mnsoatlne,  Iowa).. 
Oleve.ASo.  W.  ir.Co. 
Oleve.  Palnsv.  A  E... 
Dart.  A  WportSt.Ry. 
Detroit  Unlt«>(l  Ry..n 
Dnlath-8ap.  Tract... 
East.  Ohio  Traction.. 
Elg^n  Anrora  A  Son. . 
Havana  Eleo.  Ry.Co. 
Hooolniu   Rapid  Tr. 

A  Land  Co 

HouKhton  Co.  8t.  Ry 
Honslon  Elec.  8t.  Ry. 
Indlanap.  A  Exst,  Ry. 
Indian  ap  &  Martln- 

vlUe  Rapid  Tran.. 
Indianap. Shelby  vUle 

A  Southeastern  Tr. 
Internat'l  Tract.  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry 

Jacksonville  Elec. Co. 
Lake  8hore  Elec.  Ry 
Lake  Street  Elevated 

Lehlgb  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

London  St.  Ry.(C»n.) 
Mad.  (Wis.)  Traction. 
Met.  West  Side  Eiev.. 
Mil.  Eleo.Ry.ALt.Co 
Mil.  Lt.  Heat  A  Tr.  Co 
Montreal  Street  Ky. 
MuBk.  Tr.  A  Light.  Co 

Street  Ry.  Depart. . 

Electric  Light  Dep 

Oaa  Department... 
BTew  London  St.  Ry. 
N.  Y.  A  L.  I.  Tract. . 
Norfolk  Ky.  A  Light 
Hor.  Ohio  IT.  A  Lt.  Co 
Northern  Texas  Trac. 
Horthwestem  Elev.. 
Oakland  Trans.  Cone 
Olean  St.  Railway... 
Orange  Co.  Traction 
Philadelphia  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Tract. 
Paeblo    A  Suburban 

Tract.  ALlght'gCo 
Bvs  Co.Gen.— Roada. 

Light  Co's 

Rochester  Railway . . 
Rockford    Belolt    A 

JaneBYlUe... 

at.  Lotus  TranaU — 
San  Bernardino  Val. 

Tract.  Co 

Sao     Paulo    (Brazil) 

Tram.  L't  A  Po.  Co. 
Savannah  Elect.  Oo. 
Boranton  Rallwav... 
Seattle  Eleotno  Co... 
Sonth  Side  Elevated. 
Bprlngfl'dAXenlalT 
Syracuse  Rap.Tr.  Ry. 
Tampa  Electric  Co... 
Terre  Haute  Elec.Co. 
Tol.  Bowl.Gr.A  8o.Tr 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
Dnlon  Trao.  ot  Ind.. 
United  or  Han  Fran.. 
Utica  AMohawk  Val. 
Wttsh.  Alex.  A  Mt.  V. 

West.  Ohio  By 

YoungB  town-Sharon 


September 

October... 

Beptember 

Sfpteiuber 

29days8ep 

September 

Septem&er 

September 

October...  I 

September  I 

September 

September 
3ei>tember 
September 

August 

IstwkNov 
istwK.Nov 
September 
September 
Wk.  Nov.  8 


i 

30,176 

ll^,95y 

44.394 

21,932 

1.308.368 

7,967 

248.922 

45,763 

43.307 

49,983 

110,719 

9,719 
43,159 
23,023 
19.201 
78,895 
12,139 
21,676 
40,446 
129,013 


August....  25.731 

September  16,478 

September  38,598 

'September  20,315 


Angast. 


14,186 


July 9,513 

September  377,921 

July 11,579 

September  21,813 
September  63,49b 
September  c62,557 
September!   13,291 


September 
September 
September 
October... 
feptemb-^r 
October.. - 
Sep'ember 
■leptember 
September 

Septembei 
Septembei 
September 
Septembei 
August... 

August 

-jeptembei 

3(>>ptembei 

Odtober. .. 

September 

August... 

September 

I  Septembei 
October... 

September 
jSrptember 

September 
I  October... 

i  September 
lOctober... 


96,266 

18',432 

1,043,914 

6.690 


38,391 
15,731 
44,09Ci 

99,147 

8.833 
(30,464 
19.39- 
31066 
73  701 
10,389 
21,007 
37,806 
125,662 

17.32( 
13,581 
32,282 
11,895 


Angnst...       8,144 


110,640 

14,256 

31,7;4 

13,772 

8,04^ 

181,960 

271,51b 
43,059 

222,794 

7,515 

2,880 

4,018 

7,945 

5,474 

68,098 

84,015 

41,949 

1 11, 00b 

100,252 

9,818 

11,687 

1,198,076 
16,:i04 

47,191 

29,159 

1.905 

107,463 

11,826 
364,174 


J21,35^ 
12,030 
16,.')74 
46,052 

C61,773 
6,879 

89,032 

12.425 

27,35^ 

11,645 

7,82.' 

179,769 

255.81% 

35,350 

202,967 

7,994 
2,136 
2,984 
7.168 
3.072 


67,492 


107,960 

83,32t 

6.319 

10,069 

1,08S,798 
12,624 


26,126 

1,903 

91,624 


603,402 


September! 
Septemberl 
September 
September, 
ctober... 
V\k  Nov.  1] 
September 
September! 
Septembei 
September! 
September 
September 
Wk.Nov.  ■; 
4th  wk.Oot 

AUgQBt  .. 

September 
September 

August 

September 

September! 

September 


126.000 
45.606 
78.622 

175.6-8 

I32,97i 
1,067 
72.079 
25,046 
46,712 
2S,915 

150.011 
18,853 
39,964 

112,669 
38,377 

103,093 

511, 19b 
73,261 
21,287 
22,905 
48,781 


102,960 

42,882 

55,647 

163,685 

128,723 


61,164 
19,612 
32,716 
21,974 
127,639 


34,387 
98,S03 
38,390 
86.845 
486,777 
62,489 
17,666 


Jan.  1 1o  Lateii  DaU  • 


Ourrtnt 
Tear. 

9 
209,011 

1.140^38 

d  152,430 
182,691 

d3,837,07« 
58,634 

d690,051 
391,143 
287,943 
391,486 

905,686 

73,602 
330,232 

164,h86 
96,614 

3,749,272 
630,636 
153,214 
346,170 

11104,864 

177,136 
d54,820 


d55,012 
d25,701 


Previout 
Tear, 

9 

957,764 

159,758 

dS,  403, 434 

42,70^ 

344'539 
163,136 
344,954 

808,582 

63,164 

(219,969 

161,895 

91.596 

3,353,646 

452,>-40 

145,40  • 

308,240 

t936,451 

114,615 
d52,396 


3,003,344  2,653,867 


181,855'     144,605 

467,9 1 2<     842,573 

o  578,797  c  656,430 

105,5221       74,717 


678,715 

115,666 

232,9  a 

146,289 

69,488 

1,700,652 

2,235,597 

321,43' 

1,691,140 

r60,24S 

rZl,29' 

r28,206 

59,504 

< 

411, 13i- 

666,30i 

335,297 

l,021,b3( 

837,911 

57,82 

85,335 

11,327,983 
166,06^ 

368,70': 

244,603 

16,806 

1,047,544 

101,689 
6.090,962 

d  16,330 

062,800 


577,678 

99,467 

201,458 

127,306 

60,624 

1.5''0,451 

2,001,425 

266,501 

1,567,037 

r61,165 

rl5,564 

rl8,790 

58,682 


619,877 

1,538,607 

1,268,854 

47,063 

694,138 


561,899 

956,680 

695,717 

38,414 

79,696 

10,108,976 
185,u0} 


207,051 

16,488 
914,643 


5,340,625 


822.020 


378,932 
1,349,290 
1,171,506 

5"30,928 


1,226,928 

d57,244 

1,778,4'/0| 

3,367  515 

245,221 

822,501 

4,580,577 

l'7  3,33*6 
d73,431 
<i83.220 


1,069,087 

1,49  2',  103 

2,969,728 

221,697 

707,192 

4,029,377 

155,483 


t  Spanish  sliver. 

I  Tbeae  are  resnlte  lor  properties  owned. 

c  Restilte  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  *  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Ajnheratbnrg  By. 

r  These  flguree  are  from  Mar.  1. 

(  Flgnret  for  1902  cover  only  the  Clev.  Elyrla  A  Western  Ry.Co. 

■  For  the  past  six  months  flgnres  are  those  of  the  Harrlsbnrg  Trac- 
nonCo. 


Street  Railway  Net  Earnings.— The  following  table  gives 
«he  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
November  28. 

, —  Oross  Earnings. — > , Xet  Earnings.——^ 

Current      Previo^is       Current      Freviou8 


Tear. 

Tear. 

rear. 

Fear. 

Jioads. 

$ 

$ 

$    • 

$ 

Alb'ny  A  Hud.  RR.a  Sept 

30,175 

12,231 

Jan.  1  to  Sept  30.... 

209,011 

72,690 

Auburn  A  Syra.  Eleo.  b- 

Joly  1  to  Sept  30 

88,711 

38,861 

Brooklyn  Heights  RR.b— 

JtUy  1  to  Sept  30 

3,699,713 

3,216,894 

1.709,258 

1,456,577 

Bklyn  Queens  Co.  A  S.b— 

July  1  to  Sept  30.... 

216.371 

217,252 

104,377 

113,727 

Ohlo.tt  Mllw.  Eleo  Oct 

43,307 

15,731 

32,461 

9,183 

Jan.  1  to  Oct  31 

237,943 

163,136 

160,161 

96,741 

East.  Ohio  Tract,  a  Sept 

21,676 

21.007 

8,777 

10,199 

Jan.  1  to  Sept  30 

153,214 

145,406 

86,084 

64,233 

Montreal  St.  Ry Sept 

222,794 

202,967 

124,914 

108,737 

Jan.  1  to  Sept  30 

1,691,140 

1,5H7,037 

688,257 

719,169 

Oct   1  to  Sept  30.... 

2,222,787 

2,046,208 

905,939 

911,032 

flooheater  Ry.  Co.bOct 

107,483 

91.624 

60,983 

44,520 

Jan.   1  to  Oct   31.... 

1,047,544 

914,643 

615.474 

428,897 

July  1  to  Oct   31.... 

446,208 

887,128 

222,022 

191,882 

a  Net  earnings  here  given  are  after  dedactlng  taxes. 
bNetearningshereglven  are  before  deducting  taxes. 

Interest  Charges  and  Sarplns. 


— Inf.,  Jienlals,  etc. — - 
Cxirren  t      Previous 


-Pal.  of  Net  Earn'gs.—. 
Current      Previous 


Roads. 
Aubnm  A  Syrac.  Eleo.— 
July  1  to  Sept  30.... 

Tear. 

$ 

18,604 

Tear. 

$ 

rear. 

$ 

*28.232 

Tear. 

Brooklyn  Heights- 
July  1  to  Sept  30.... 

1,212,861 

1,068,399 

*885,433 

*493,4e9 

Bklyn  Queens  Co.  &  8.— 
July  1  to  Sept  30... 

99,418 

92,968 

*  20,708 

•20,868 

Montreal  St.  Ry Sept 

Jan.  1  to  Sept  80 

Oct  tol  Sept  30.... 

10.233 
171..565 
221.031 

22,897 
165,528 
210,066 

114.661 
816,702 
684,908 

85.850 
853,641 
700,966 

Rochester  Ry.  Co. . .  Oct 
Jan,   1  to  Oct  31..., 
July  1  to  Oct   31.... 

26,933 
256,560 
103,513 

24,836 

248,196 

99,589 

•25,448 
'263,227 
*120,261 

•20,271 

•185,070 

♦93,941 

*  After  allowing  for  other  income  received. 

rs. 

ANNUAL    REPOR: 

Annual  Reports.— The  following  is  an  index  to  all  anbn&I 
reports  of  stetim  railroads,  street  railways  and  miscellaneons 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chboniolb, 


RAILROADS.  Etc.-  Page. 

Acme  Harvester  {bal.  sheet) 1744 

Atuer.  Light  &  Traction V49h 

Americaa  Malting 1282 

Am  Sewer  Pipe  (bal.sh.  Sept.  30).l63i! 

American  Tvpe  Founders 12><2 

Atl-intlc  4  Rirralncham 1289 

BanKor  &  Aroostoolf  15v9 

BuDalo  &  Susquehanna 1£89.  1801 

Central  of  Geortjia 1289 

Central  PaciHc 1530 

Chicago  &  Alton 1530,1644 

Ctilcaeo  Burl.  &  Qamcy    12-8,  12H8 

Chicago  &  Kasterii  Illinois 15H0 

Chic  Rock  Isl.  A  Pac.  Ky.(15  mos.)174 ) 

Clucln.  Ham.  4  Dayton 1290 

Cincin.  N.  O.  &  Te.'t.  Pac 1743 

Cl'veland  Lor.  &  Wheeling  1294 

Colorado  &  southern 1746 

Consolidated  Liake  Superior  (re- 
organization plan,  etc.) 1298,  1532 


RAILROADS,  Etc.—  Paqt. 

Crucible  Stet-1  of  America 12re 

Denver  &    Southwestern  (reorg. 

plan) 1533,1642 

Detroit  &  Mackinac 1831 

Detroit  Sout hern 1583 

Edison  Klect.  111.  Co.  of  Boston....  1743 

Fort  Worth  A  Denver  City l':46 

Greene  Coasol.  Copper 1293 

Kanawha  &  Micbigan 1290 

Mergeni baler  Linotype 1744 

New  Yom  Susqueh.  &  West...        1291 

Pacific  Coast 1291,1306 

Pullman  Co  1893 

Rock  Island  Co 1742,  IT.'il 

8t.  liouis  &  San  Francisco.. ..15.i9. 1637 

Southern  Indiana ViiZ 

Toledo  &Ohio  Central 1291 

Toledo  St.  Louis  &  Western ISSO 

U  S.  Shipbuilding  (rec'rs  report)..1744 
Wabash  RR 627, 12H9, 1306 


Colorado  &  Southern  Railway. 

(Report  for  the  year  ending  Jun6  30,  190S.J 

President  Frank  Trumbull  says  in  substance  : 

General  Results.— The  gross  earnings  have  Increased  $562,662,  or 
10-08  p.  c;  the  net  earnings  have  decreased  $67,^74.  or  4*40  p.  c,  and 
the  snrplas  over  tlxed  charges  has  decreased  $129,806.  Of  the  $450,- 
482  Increase  In  freight  earnlnge,  products  of  mines,  Including  bullion 
and  lead.  contrPjutert  $392,233. 

Beet  Sdqab  Plants.— The  beet  sugar  factory  [of  the  Great  Western 
Sugar  Co.]  at  Loveiand,  Col.,  referred  to  In  tne  last  two  annual  re 
ports,  haa  another  very  successful  eeason.  The  number  of  tons  of 
beets  handled  by  your  company  for  said  factory  was  94.941  tons,  as 
compared  with  49,130  tons  last  year.  Additional  beet  sugar  factories 
are  In  process  of  erection  at  Fort  C  >Uln8  and  Windsor  (near  Greeley), 
Colorado,  and  will  be  prepared  for  active  work  this  season. 

ExPBNSES.  —The  Increase  in  cost  of  operation  was  due  to  a  number 
of  causes,  among  whloi  may  be  mentioned  : 

First.  Increased  prices  for  material  and  labor.  It  la  believed,  con- 
cerning this  feature,  that,  on  the  whole,  maximum  figures  were 
attained  during  the  year. 

Second  Inadequate  equipment  and  track  capacity  to  handle 
promptly  the  trattlc  offered.  The  number  of  revenue  tons  carried  one 
mile  increased  24  65  per  cent.  A  severe  congestion  resulted,  seriously 
angmentlng  the  cost  uf  doing  business.  Wuile  the  ton  miles  Inoreaaed 
24-65  per  cent,  freight  earnings  Increased  only  10-38  per  cent,  or, 
stated  In  another  wav,  the  average  rate  per  ton  mile  fell  from  1'204 
cents  last  year  to  1-066  cents  this  year,  which  Is  accounted  for  by  con- 
siderable increase  in  low-rate  commodities.  The  oongbstion  was  re- 
lieved som«^  time  t'iace,  and  with  the  addliional  power  and  oars  re- 
cently received,  ana  new  parsing  traok.s  batlt,  the  company  is  at 
present  in  better  position  than  ever  before  to  handle  maximum  train- 
loads  expedli  ionsly. 

Third  An  aaditlonal  throuch  passenger  train  between  Denver 
and  Fort  Worth,  only  one  having  been  run  before.  The  necessity  for 
this  additional  train  was  made  Imperative  by  oompeiltioa,  and 
beeause  of  developing  commerce  In  Northwestern  Texas  and  between 
the  Rocky  Mountain  region  and  the  tjuuth.  The  northern  Pan-Handle 
section  of  Texas  adjacent  to  the  Fort  Worth  <b  Denver  line,  is  under- 
going a  slgbiticant  change  from  large  cattle  raagea  to  a  stock-farming 
country.  In  order  to  keep  pace  with  and  aid  this  development,  a  day- 
light service  became  iDdlspenaabie.  The  passenger  and  express 
trafflo  show  satlefaotory  growth. 
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Fourth.  An  Incresie  In  'car  servto*  •fcoonnt,  due  to  a  ohanse  on 
Jaly  1, 1802.  from  a  mileage  to  a  per  diem  basis,  whtoh  Inoreaaeil  ex- 
peurea  beoause  of  the  lariie  number  of  ooal  and  other  branches  and 
terminal  trai  ks;  and  also  because  of  the  oondeatlon  above  referred  to. 

Maimtenanok  of  Way —The  number  of  orosBtles  laid  In  for  main- 
tenance of  existing  trxoks  was  3  •9.5('9,  as  compared  with  394, 89^ 
darlHK  the  iirt-oedlnij  year.  The  SJ-5  miles  of  7&-pound  rails,  referred 
to  In  last  annual  report  were  !ald  between  Trinidad,  Col  ,  aad  Di  s 
Moines,  N'ew  Mexico,  and  It  Is  expected  that  dnrlnit  the  o\irreut  sea- 
son the  re  layln«  of  the  line  from  Des  Moines  to  Texllne.  ."^6  miles,  will 
be  completed  with  rails  of  the  same  welifht.  The  Jieneral  physical 
condition  of  the  property  was  well  maintained  during  the  year. 

AUDir— The  acoonntK  have  been  vorlfled  by  the  Audit  Oompany  of 
New  >  ork.  whooe  ci^'rtltliiate  appears  after  the  balance  sheet  on  page 
Mo.  11  of  pamphlet  report. 

Of  the  4,401,751  tons  of  freight  oarripd.  35  40 
bitnmlnoaa  coal,  10  61  was  lignite  ooal,  716  p.  c. 
13'88  p.  c.  ore;  remainder  scattering. 

OP8BATION8  AMD  FISCAL  RK8CLTS 

liJ02-O3.       1^01-02.        1900  01. 
Average  miles  operated.       1,121  1,133  1,142 

Opevulioni — 
Rev.  pascengers  carried.      932.769       832.385       687,887 

Do     do    Imlle 40.771,058  88,2i8  823  31. 3.')1.208  27, 102, ti:>0 

Kate  per  paKs.  per  mile..  2-657  cts.  2-647  ots.  2-74  1  ota.  2995  ots. 
Revenue  freight  (tons)..  4.401.751  3,669,861  2.927.364  2,564,647 
Rev.  freight  (tone)  I  m. 449511165  360807903  303179266  258943438 
Rate  per  ton  per  mile...  1066  eta.  1-204  ots.  1-207  cts.  1-242  cts. 
Av.  rev.  train  load  (tons)         214-.%6  188-17  179  153 

«101  $1-16  $')-99  $0-94 

$2-29     $2  26     $3-16     $1  89 

$5,478     $1,926    $4,200     $3,712 


p.  c.  was 
coke  and 


1S9900. 
1,142 

605,065 


Earns. per  patus.trala  mile 
Earns,  per  freight  tr.'mlle 
Qross  earnings  per  mile. 
£amingi —  !^ 

Freight 4,7»o.4'20 

Passenger... 1,088,390 

Express,  mall  and  mlecel.      26i>,179 


4,339,938 

1,011,975 

228,414 


3,720,623 
859,441 
214585 


8,216.918 
811.835 
203,990 


Total 

Expenses— 
Maintenance  of  way.  etc. 

Malnt.  of  equipment 

Conducting  traneport'n. 

General 

Taxes 


6,142,989    6,580,327    4,794,649    4,237.743 


994.900 
913,979 
3,573,364 
192.^38 
233,630 


951,554 
73-^,591 
2.1b6.966 
169,134 
216,180 


697,843 
636,681 
2,017,^82 
155,463 
204,431 


532.205 
60^,872 
1,838,492 
1?>6,282 
197,923 


Total 

P.  o.  expenses  to  earns.. 

Net  earnings 

Investments,  etc 


4,90'?,lll 

(79-89) 
1,234.878 

68,875 


4,260,425 
(7tt-H4> 
1,319,902 
59,460 


3.712,300 

(77-42) 
1,082,349 
42,176 


3,  "130.774 

(7«-60) 
906.969 
38,421 


Total 1,293,753    1,379.362     1,124.524        945,390 

Deduct  Interest 772.568        730,517       715.120       696, '96 

Mlecellaneocs 24.232  22,086  3.7S6  3.850 

Dlv.  on  istpref.  8took.(4%)340,000(8%)26?>,000  (2%)  170,000  (2%)no,000 


Total 
Sorplaa... 


Assets— 
Road   and    eqnli>- 

ment 63 

Improvements 

New  equipment....  8, 

Cash 

IndWIdnals  A  cos.. 
Agents  A  conduct. 
D.  S.  Government. 
Colorado  warrants 
Advance  Insnr'nce 
Material8&  supul's 
D.  U.  U.  4  Ky.  Btk. 
P.  U.  U.  A  HK.  stk. 

do    do  alnk'g  fd. 
Other  securities...    1, 
Discount  in  bonds 

A  miscellaneous. 


1,136,800    1,007,603 

$156,953     $371,759 

BALANCE  8HEET  JUNE  30. 
1903.         1802. 


838,876 
$235,643 


870,046 
$75,344 


.460,751  63,486,038 
9v.!<,6lt«       8•^H,914 


895,630 

275,376 
144,222 

19,791 
674 

10,611 
612,141 

80,000 
8,120 

10,»00 
170,201 


1,749,282 

903,211 

220,4P5 

169,732 

80,974 

861 

8,'258 

390,28-1 

80.1.00 

8.120 

9,'1lio 

1,49- ,073 


23.189        102,319 


Total 70.058,689  69,476.082 

-V.  77,  p.  17M. 


1903.  1902. 

Liabilities—  $  $ 

Stock,  common ....  31 ,000,000  3 1 .000.000 

do       Istpref 8.500,000    H,.500,000 

do      4d  pref 8  500.000    8,5(i0.0i  0 

Firtt  mtge  bonds.  .18,803,000  18,474,000 
Car  and  locomotive 

trust  notes 1,243.379 

Vouchers 370,938 

Paj-rolis 26s',f27 

Foreign  roads 89,8  >7 

Coupons 11,620 

Accrued  taxes 215,f>55 

Accr'd  int  njt  due      313,383 


Equip,  renew,  fund  62,740 

Ksil  renewal  fund      

Kalis  released l.>^87 

Miscellaneous 12,447 

Profit  and  loss 661,168 


776,168 

241,963 

269,979 

14!i,9rt7 

13,140 

278.34  0 

307,900 

37,144 

75,00j 

4i,<'52 

7,62* 

8CT,205 


Total 70,(  58,589  69,4';  6,082 

Detroit  Southern  Biiilroad. 

C Report  for  the  fiscal  year  ending  June  SO,  1903,  J 

President  Samu-;!  Hunt  says  in  substance: 

General  Results  -  The  gross  earnings  during  the  year  increased 
$204,994  and  the  net  earnings  Increased  $110,170;  the  surplus  over 
charges  was  $12,292.  While  there  was  some  increase  In  rates  of 
freight,  they  have  been  disproportionate  to  the  added  cost  of  opera- 
tion caused  by  the  greatly  increased  price  of  fuel  (about  323^  P-  c), 
labor,  and  other  items  of  expense  of  operation. 

Renewals.  Etc  —Attention  els  called  to  the  necessity  for  continued 
heavy  renewals  in  both  roadway  and  eqalpment  made  necessary 
by  the  conditions  referred  to  in  the  la'^t  report  (V.  75,  p.  1145),  condi- 
tions which  we  have  found  It  hard  to  cope  with  and  which  will  con- 
tinue to  trouble  us  for  some  little  time  to  come. 

Nine  miles  of  our  main  truck  has  been  relald  with  new  seventy- 
pound  steel,  33,272  feet  of  new  sidetracks  have  been  built  to  mines 
and  Icdastrles.  E.even  bridges  have  received  heavy  repairs  and 
eighty  bridges  and  trestles  received  llghtrepalrs.  Twenty-nine  mllesof 
fencing  was  eonstruoted  and  sundry  other  Improvements  were  made. 

Wages -It  has  been  necessary  to  further  equalize  and  adjast  the 
rate  of  pay  of  our  employees,  entailing  upon  us  aa  average  increase  In 
this  expense  of  713  per  cent  In  the  roadway  department,  10  per  cent 
in  train  and  yardn^en  and  723  per  cent  in  the  motive  power  and  equip- 
ment department. 

Kqctii'ment.— Our  shops  have  been  pushed  to  their  utmost  capacity 
In  making  repairs  to  equipment,  and  a  considerable  expense  will  be 
forced  upon  us  during  the  coming  year  in  equipping  with  air-brakes  a 
sufficient  number  if  freight  oars  to  comply  with  a  recent  ruling  ol  the 
Inter-State  Commerce  Commission. 

Theaiopiijn  of  the  per  diem  charge,  on  July  1, 1F02,  resulted  In  the 
return  to  us  by  connecting  lines  of  a  great  many  of  our  oars  In  unser- 
Tlceable  condition,  adding  to  the  large  number  of  bad-order  oars  al- 
ready OM  our  sidetracks,  and  the  unusual  amount  we  were  compelled 
to  expend  on  car  repairs  was  taken  care  of  In  our  accounts  by  charg- 
ing $85.00(.,  not  provided  for  in  operaiine  expenses,  direct  to  better- 
ment of  equipment.  The  board  did  this  with  regret,  but  felt  that  it 
was  not  just  to  the  property  under  the  circumstances  to  charge  so  ex- 
traordinary an  expense  of  this  nature  incurred  in  ihe  distinct  better- 
ment of  the  I  roperty  to  the  operating  expenses  of  one  year. 

Five  new  engines  and  500  new  80,000-lb8.-capaelty  ooal  cars 
■were  purchased  and  are  now  In  service.  Ihelr  cost,  $453,560,  was 
met  by  a  cash  payment  of  $53..=  60,  and  the  negotiation  of  a  ten  year 
car  trust  for  $4.  O.OOu,  payable  in  ten  equal  annual  instalments,  with 
interest  at  4is  per  cent. 

New  Stock.— The  cash  payment,  $53,560,  for  new  equipment, 
together  wlih  funds  lequired  for  the  purchase  of  the  Iron  Railway 
over  and  above  the  proceeds  of  the  bonds  eold  for  that  purpose  (else- 
where referred  to),  and  to  cover  sundry  other  betterment*  to  the 
property,  was  provided  for  by  the  sale  of  4  870  shares  of  the  com- 
panj  ectmrnonard  b,QCO  ehaiee  of  its  preferred  treasury  stock  at 
201a  to  2178  fcr  the  ccmmon  and  3fc  Sg  to  4138  for  the  preferred. 


The  stockholders,  on  Jnlv  21,  1903.  anthorlzed  an  increase  of  the 
capital  stock  to  $26,000,00i)  (common  160  000  shares,  preferred 
100.000  shares).  No  action  haa  been  taken  by  the  directors  under 
this  authority  and  none  la  onntemplateil  for  the  present. 

Bonds  —  ElKlity-three  thousand  dollars  of  4  per  cent  Ohio  Southern 
Division  tlrst  mortgage  bonds  were  sold  t>  provide  funds  for  the  pay- 
ment of  the  Dhlo  Southern  car  trust  notes  as  ihey  matured;  $9  0,000 
Detroit  Southern  4  per  cent  bonds  were  also  sold"  to  pio^Me  funds  for 
the  purchase  of  the  Iron  Railway  and  th^  bulldlni?  of  the  company's 
Ironton  Extension  to  connect  the  two  properiles.  The  remaining 
$^0,000  bonds  required  for  this  nurpose,  having  been  issued  since  the 
close  of  th»  yeir,  do  not  appear  t  1  last  year's  ll<ure'«. 

New  Traffic —A  number  of  now  ooal  mines  are  being  opened  in 
the  Jackson- Wellston  Helds,  and  along  the  line  of  nur  Ironton  Exten- 
sion, giving  promise  of  a  largely  Increased  output  of  coal,  and  several 
importiint  Industries  are  being  built  at  various  points  along  our  track, 
from  which  a  very  considerable  tonnage  may  be  expected  Bince  the 
close  of  the  year  arrangenumts  have  been  made  under  which  we  are 
hauling  a  share  of  the  lake  ore  moving  to  8  >uthern  Ohio  furnaces,  an 
earnest  of  what  may  be  expected  when  we  shall  have  developed  the 
necessary  docks  and  faoUttlea  to  enable  us  to  properly  conduct  a  lake 
ooal  and  ore-carrying  trade. 

Trackage  Granted.— A  ninety-nine  year  contract  (eflfrfctive  Sept. 
1  of  the  present  year)  on  terms  satisfactory  to  the  board  has  been  en- 
tered into  between  this  company  and  the  Grand  Trunk  Company's 
subsidiary  line— The  Detroit  <te  Toledo  Shore  Line  RR.  Co.— giving  to 
that  company  the  right  to  use  10  miles  of  our  tracks  between  Trenton 
and  Delray. 

Ironton  Extension,— Owing  to  various  delays,  the  Ironton  exten- 
sion was  not  opened  for  tratllj  until  within  a  few  days  of  the  close  of 
our  fiscal  year.  It  was  therefore  nece.i8ary  to  operate  The  Iron  Rail- 
way as  a  separate  property,  and  it  not  being  connected  with  the  De- 
troit Southern  tracks,  no  appreciable  results  Inured  other  than  earn- 
ings amiUy  covering  the  operating  expenses  and  the  tlxed  charges  in- 
curred in  Its  purchase.  Its  physical  condition  has  been  greatly  Im- 
proved; the  cradlti  at  the  Ohio  River  transfer  and  14  small  bridges 
have  been  rebuilt.  Since  the  completion  of  the  extension  and  Its  con- 
nection with  our  main  line  by  trackage  rights  over  the  Baltimore  A 
Ohio  Southwestern  between  Jackson  and  Bloom,  the  extension  and 
the  Iron  Railway  proper  have  been  made  a  part  of  our  Southern  Di- 
vision and  m  its  operation  the  results  have  been  eminently  satisfac- 
tory, fully  pr.ivlng  the  wisdom  of  the  purchase  and  extension. 

The  earnings  and  expenses  of  the  Iron  R-tilway  as  an  Independent 
property  for  the  year  ending  Jane  30,  190 J.  were:  Gross  earnings, 
$8'i,898;  net  earnings,  »34,U40;  leas  taxes,  $3,876,  and  interest,  $24,- 
000 ;  balance,  surplus,  $6,163. 

Of  the  1,701,580  tons  carried  during  the  late  year  (contrast- 
ing with  1,582,760  in  1901-02)  bituminous  coal  furnished 
865,050  tons  (54'04  per  cent),  as  against  855, 252  tons  in  1901-02. 

Locomotives  owned,  65;  inorease  during  year,  5;  cars  iu 
passenger  service,  35;  cars  in  freight  service,  4,848  (increase 
500),  of  which  20  are  held  under  lease. 

8tatistiea,—ThQ  operations,  earnings,  charges  and  balance 
sheets  follow: 

OPERATIONS. 

1902-03.  1901-02. 

Average  mileage  operated 381  381 

Passengers  carried 322.350  318,280 

Passengers  carried  Imlle 11,270,200  9.660,200 

Average  receipts  per  passenger  per  mile 1'60  ote.  1'70  ots. 

Passenger  earnings  per  mile  of  road $575  $538 

Passenger  earnings  per  train  mile 52*44  cts.  47"81  ots. 

Average  number  passengers  per  train  mile..  27  22 

Tons  freight  carried 1,701,580  1,582,760 

Tons  freight  carried  1  mile ....203,704,000  185,643,100 

Receipts  per  ton  per  mile 5*48  mills  5':^7  mills 

Freight  earnings  per  mile  of  road $2,930  $2,570 

FreUht  earnings  per  train  mile $1*75  $l'5» 

Gross  earnings  per  mile $3,792  $3,255 

Average  tons  of  freight  per  train  mile 319  290 

Mileage  of  loaded  freight  oars-north 7,274,760  6,619,611 

Mileage  of  loaded  freight  cars— south 1,888,283  1,793,985 

Earni  <g8~ 

Freight $1,116,231  $979,076 

Passenger 180,802  164,231 

Mail 23,333  23,949' 

Express 15,402  14,831 

Miscellaneous 109,631  57,819 


Total  gross $1,444,900 

Expenses— 

Maintenance  of  way  and  structures $204,589 

Maintenance  of  equipaent 231,339 

Conducting  transportation 611.387 

General  expenses 42.620 


$1,239.90& 

$188,158 

212,618 

661,036 

33,298 

$995,110 

(65-9) 
$244,796 

$48,000 
270,000 

Total  taxes  and  interest $342,673         $318,000 

Balance 8ur.$12,292     del.$73,204 


Total  operating  expenses $1,089,935 

Per  cent  of  expenses  to  earnings (75'43) 

Net  earnings  from  operations $354,965 

Deduct— 

Taxes  accrued $54,000 

Interest  on  funded  debt 288,673 


balance  sheet  JUNE  30. 


Assets— 
Cost   of   road  and 

equipment 25, 

rash  in  treasury . . . 
Agents,  the  U.  S. 

P.O..  etc 

Traffic  balances 

Individuals  &  cos.. 
Mater'ls  &  supplies 
Oliio  So.  Div.  treas. 

bonds 


1903. 
$ 


1902. 


,634,«00  23,381,027 
47,377         16,570 


140.992 
5^.060 
36.466 
45,8^4 

i  8.000 


101,136 
.S9,488 
21,«h9 
69,227 


Total. 


25.985,620  23,608,376 


lAabilitits— 

Cf^mmon  stock 10, 

Preff  rred  stock         6 
Bonds  and  car  trust 

notes     8, 

Accounts  payable. 

Pay  rolls 

Ini .  fs.  taxes  accr'd 

Traffic  balances 

Mlscel.  accounts. . 
Profit  and  loss , 


1903. 

■■500,010  10, 
50j,000    6 

700,233    7, 
102,020 

57,891 

91,597 

11,008 
62t 

20,846 


1902. 

$ 
01 3,0' 0 
,000,000 

345.961 

8«,5«8 

66,075 

84.470 

9,630 

611 

9.216 


Total. 


.25,935,620  23,608.376 


— V.  77,  p.  1538, 1225, 

Detroit  Mackinac  Sc  Marqaette  BB.  Land  Grant  Bonds. 

(^Statement  of  trustees  Jan.  1,  1902,  to  Oct.  1,  1903 J. 
The  receipts  and  disbursements  from  Jan.  1, 1903,  to  Oct.  1, 
1903,  were: 

Ssccivis  ■"*" 

Credit  Jan.  1,  1902 $17,917 

On  contracts  and  deeds.  8 15,786 

On  timber  sales 161.846 

Interest  en  oontractB 69,059 

Other  interest 31,948 

Land  leases 10 

Canceled  applications...  3,490 

Mining  leases 18,787 

Total $1,116,843 


Offsets— 
Land  dept.  expense  ac- 
count   $108,667 


Adjustments. 

Interest  on  bonds  (6  p.o.) 

Tax  account 

Bills  receivable  on  hand 

payable  on  demand 

Cash  in  bank  Oct.  1,  '03. 


941 
166.260 
2,705 

768,860 
69,710 


Total .$1,116,848 
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The  acreage  applied  for  and  sold  to  Oct.  1, 1903,  was  as 
follows: 
No.  of  aores  In  orli;lnal  grant,  after  dedaoUng  20,000  aores 

to  oonstiaotion  company 1,307,129 

Deduct— 

No.  o(  acres  deeded roonsideratlon,     $599,3^6]....  118,982 

-No.  of  acres  under  contract.. [oonslderatlon,  $1,281,983]....  998,970 

No.  of  acres  applltd  for,  purtpald *80 

ToUl  deductions 1,11R.272 

No.  of  acres  unsold 188,857 

'  Mineral  rights  are  reserved  on  89,747  acres  sold  iu  Marquette  Oo. 

In  addition  to  the  nnscld  land,  timber  and  reserved  min 
eral  rights  there  is  the  Armenia  mine,  not  now  in  operation, 
and  several  mioing  options,  and  mineral  possibilities  in  tha 
lands  ncsold. 

The  amount  of  bonds  ontstan ding  and  the  current,  etc., 
assets  other  than  lands,  were  on  Oct.  1,  1903,  as  follows: 
Bonds  outstanding  Oct.  1,  1903 $2,771,000 

Current  assett.  etc.— 

Oaehand  nejfotlable  paper  on  hand  Oct.  Ist,  1903 $1,083,147 

Balanced  of  principal  unpaid  on  land  contracts 500.136 

Balance  of  principal  uhpald  on  timber  contracts 50,000 

Interest  on  laud  and  timber  contracts  (estimated) 48.222 

Total $1,681,506 

There  is  |S35,000  in  cash,  etc.,  applicable  to  purchase  of 
bonds,  and  offers  to  sell  |500,000  of  the  issue  were  received 
until  Nov.  10.    See  circular  on  page  1873  and  V.  77,  p.  1583. 

Manhattan  (Elevated)  Railwaj  Company. 

{"Report  for  the  year  ended  Sept.  30, 190S.J 

President  Oould,  at  the  meeting  on  Wednesday,  said: 

since  the  last  annual  meeting  the  elfotrloal  equipment  of  the  com- 
pany's lines  has  been  completed  and  the  expectations  of  the  manage- 
ment have  been  fully  realized,  both  as  to  inoreasein carrying  capacity 
and  economy  of  operation. 

On  April  1, 1903.  the  lease  of  your  company  to  the  Interboroagh 
Rapid  Transit  Co.  took  effect  and  possession  of  the  property  was  de- 
livered on  that  day  to  the  lessee,  which  has  since  operated  the  rail- 
way. 

PasseDgers  carried  for  a  series  a  years: 

Year. 
1903. 


Paitengera. 
.255.565.390 

1902 823.427.283 

1901 191.152,316 

1900 183,788,851 


Tear.  Patienifcrs. 

1899 177,204,558 

1898 179.728.356 

1897 18S,184.641 

1898 182,437,244 


lear.  Pat$engers- 

1895 188,072.645 

1894 196,159,323 

1893 219,621,017 

1892 216,122,576 


The  earnings  for  the  years  ending  Sept.  80  compare  as 
below.  The  dividends  include  1  p.  c.  extra  paid  for  the  9 
months  ending  Mar,  31,  1903.  Under  the  lease  dividends  of 
6  p.  c.  per  annum  are  guaranteed  to  Jan.  1,  1906,  together 
with  1  p.  c,  additional,  if  earned,  and  thereafter  7  p.  c. 


1902-03.         190102. 
Oroaa  pass,  earns... $12,651,977  $11,067,746 
Op.  exp.  and  taxes..     5,429,474      6,545,395 


1900^01. 

$9,620,564 
5.328,649 


1899-00. 

$9,115,348 
5,196,312 


Net  earnings 

Other  Income 


$7,222,503    $5,522,351    $4,291,916    $3,920,036 
345,859  516,800  835,308  835,387 


Total  net  Income....   $7,568,362    $6,038,151    $5,127,223    $4,755,423 
Interest  and  taxes..     2,844,564      2,712,089      2,683.132      2,688,644 


Total $4,723,798    $3,326,062    $2,444,091     $2,066,779 

Dividends (7>4)3,894,000(4)1,920,000(4)  1,920,000  (4)1,920,000 


$524,091        $146,779 

income  acconnt  has  been 


-Surplus $829,798    $1,406,062 

The  balance  to  the  credit  of 
increased  by  |662,822,  the  amount  heretofore  charged  against 
income  acconnt  for  taxes  to  Dec.  31,  1899,  in  excess  of  the 
amount  finally  determined  and  naid  making  the  total  surplus 
as  of  Sept.  30,  1903,  |7. 103,772,  The  balance  sheet  of  June  80, 
1903,  was  given  in  V.  77,  p.  348.— V.  77,  p.  1538,  348. 

American  Cotton  Oil  Company. 

("Report  for  the  Hacal  year  ending  Aug.  SI,  1903. J 

The  remarks  of  Chairman  George  A.  Morrison  with  bal- 
ance sheet  and  profit  and  loss  acconnt  will  be  fonnd  on 
pages  1878  and  1879. 

Following  is  a  list  of  the  subsidiary  companies: 

Alabama  Cotton  Oil  Co.,  Montgomery.  Ala. 

Amerloan  Cotton  Oil  Go.  of  Ohio.  Cincinnati,  Ohio. 

Arkansas  Cotton  Oil  Co  ,  Little  Rooft.  Ark. 

Robert  B   Brown  Oil  Co.,  St.  Lonls,  Mo. 

Oaplt»l  Fertilizer  <&  Manufacturing  Co.,  Jackson.  Mlsa, 

N.  K.  Falrbank  Co..  Chicago,  111. 

Georgia  Cotton  Oil  Co.,  Atlanta,  Oa. 

BUsRlesippI  Cotton  OH  Co..  Meridian.  Miss. 

National  Cotton  Oil  ''o..  Honeton,  Tex. 

New  Orleans  Aold  &  FertlUzar  Co.,  New  Orleans,  La. 

North  Carolina  Cotton  Oil  Co.,  Raleigh,  N.  O. 

South  f'arollna  Cotton  OH  Oo  ,  Columbia.  8.  C. 

Tennessee  Cotton  OH  Co  ,  Memphis.  Tean. 

Union  Oil  Co.  of  LonlBiaoa,  New  Orleans,  La. 

Union     11  Oo.  of  Rhoie  Island,  Providence,  R  1 

W,  J.  Wilcox  Lard  &  R-ttnlng  Co.,  New  York  City. 

Holland  American  Cotton  OH  Co.,  Rotterdam,  HoUand. 

The  following  comparison  for  four  years  has  been  prepared 
lor  the  Chronicle: 

PBOriTS  AND  DI8BDBBBMBHT8. 

1902-03.  1901-02.      1900-01.         1899-00. 

Net  profits  above  all  In-       $                        9                $  $ 

terest.  admlnlsira'n. 

exp  .  (lepreda'n,  40.1.530,081        2,238,206    1,091,857  1,497.183 

Olvldf-nrts  on  oom.... (1)809.484  (6)1,214,826(2)404,742  (3^)708.899 

Dlvllendsonpref.... (6)611.916       (6)611.916  (b)611,9l6  (6)611,916 

Borplus 108,681  412,084  75,199  176,968 

Previous  surplos 6,909,426        6,504.771    6,520,745        6,343.777 

Total  aarplua 7,018.106       6,916,835    6,596,944       6,520,745 


BALANQP  SHEBT  AUGUST  31. 

1903.  1908.  1901.  1900. 

A$tets—  $  $  S  $ 

Real  estate,  etc.,  eto 12,433,122  12,108,723  11,606,080  11.533,004 

Cash 1,880,493     1.846,448        617,909        885,019 

Bills  &aoo't8  receivable.   2,348,099    2,337.482    2.144,046    1,846,664 
Proilucto,  raw  material, 

etc ,  available 3,571,247    4,468,038    4,231,549    3,685,276 

Good-wHl,  patents,  eto.  .16,576.768  16,678.034  16,998.925  17,074,126 

Total  anseta 36,209,724  36,838,575  35,488,509  35,028,987 

Liabilitiei — 

Common  stock 20.237,100  20,237,100  20,23'^,100  20,237,100 

Preferred  stock 10,198,600  10,198  600  10,198  600  10,198,600 

Debenture  bonds 3,000,(00    3,000.000    3,000,000    3,000,000 

BHls  parable 1,050.000    1,000.000    1,000,000     

''ommerolal  accounts....       597,332        871,441        330,859       662,824 

Accrued  Interest 11,8.'>0  11,260         11,250         11,707 

Dividends 1,115,442     1,620,184       710,700    1,014,256 


Total  liabHltles 36.209,724  36,838,576  35.488,609  35,083,987 

-V.  77,  p.  1747. 

Standard  Milliner  Company. 

(Report  for  the  year  ending  September  SO,  190S.J 

Secretary  Jos.  A.  Knox  says ; 

The  results  for  the  first  half  of  the  year  were  very  favorable-  Sinoe 
Jan.  1,  however,  the  profits  of  the  previous  six  months  have  been 
much  reduced  by  strikes  In  New  York  and  In  Minneapolis  Involving 
upwards  of  one  thousand  men.  Moreover,  the  wheat  market  was 
practically  cornered  for  several  weeks,  whlca  made  It  difficult  to  pro- 
cure ca(<h  wheat  for  the  running  of  the  mills. 

In  revlslDtc  the  Recounts  of  the  various  mills  It  was  found  necessary 
to  charge  off  considerable  amounts  which  had  not  been  adjusted  when 
the  properties  were  turned  over  by  the  receivers,  and  which  were  not 
properly  chargeable  to  the  business  of  the  year.  AH  of  the  books  of 
the  mills  have  now  been  audUert,  a  uniform  system  of  accounting  has 
been  Inaugurated,  and  the  business  of  the  company  is  on  a  much  better 
basis  than  it  has  been  at  any  time  hitherto.  At  present  all  of  the  mlUs 
are  making  money  and  the  outlook  Is  encouraging. 

The  income  account  and  balance  sheet  follow. 
Income  for  year  ending  Sept.  30, 1903 $204,210 

Deduct— 

One  year's  interest  on  first  mortgage  bonds 172,588 

Dividend,  1  per  cent  on  preferred  stock 68.860 

Total  deductions $241,448 

Balance,  deficit,  for  year $37,238 

Balance  to  credit  of  surplus  account  Sept.  30, 1908 $666,444 

Dedact  organization  and  other  extraordinary  expenses  not 
l)roperly  chargeable  against  this  year's  income 81,781 

Balance,  aurplna,  Sept.  30,  1902 ..$587,475 

BALANCE  SHEET  SEPT.  30. 


1903. 

Assets—  % 

Hlant.trade-marks, 

good- will,  etc....  8,043,171 
Cash  &  bills  recelT.  156,?71 
Interest  accrued  on 

bunds  owned 5,260 

Surplus  earnings..   b831,801 
Met    avail,   assets 

at  branobes 351,233 

Rent  due  from  N. 

W.  Consol 9,000 

Investments 0454,000 

Insurance  fund d35T,623 

OrKaniz.  exp.,  &o 

Secur.  covered  by 

1st  mort.  bonds. e5.599,0O0 
Sinking  fund 90,000 


1902. 
$ 

8,024.633 
91,461 

6,260 
778,752 

311,838 


450,000 

310,000 

27,908 

5,5951.000 
45.000 


Total  assets. ,,.15,6S7.864  15.673,148 


1903.  1602. 

LiabilitUs  —                  %  t 

Preferred  stock...  6,900.000  6,900,000 

Common  stoclE.  ...   4,6j0,'iO0  4,600,000 

First  mort.  bonds. a3,49c,000  3,447,000 
Interest  accrued  (5 

months)....       ..        70,766  00.704 

Insurance  reserve.       5',»<83  

Loans 30,000  

Surplus     earnings 

aocoont  b537.47S  666,444 


Tot.  llabllitles.16,687,864  16,«73,148 


a  Authorized  tissue,  $6,250,000;  held  in  treasury  to  provide  addi- 
tional working  capital,  S50O,OO<);  to  take  up  outstanding  H.  J.  J.  M. 
Co.  and  N.  W.  C.  M.  Oa.  bonds,  $<:,213.000;  returned  by  reurgdntzatlon 
committee  and  S.  Thomas,  trustee,  $45,000;  balance  outstanding, 
$3,492,000. 

bDaluth  Superior  Milling  Co.,  $29,468;  Northwestern  Consolidated 
Miuing  Co.,  $395,281;  proportion  of  surplus  earnings  of  Heoker- 
Jones-Jewell  MiUing  Co.,  $197,062. 

c  Capital  stock— DQiuth-Superlor  MlHlng  Co..  $250,000;  5  p.  c.  de- 
benture bonds  Northwestern  Consolidated  MHling  Co.,  $200,000; 
Elllcott  Warehousing  Co.  stook.  $4,000. 

d  Deposited  with  Metropolitan  Trust  Ca.— 5  p.  o.  debenture  bonds, 
Northwestern  Consolidated  MHling  Co.,  $100,000;  cash,  $57,823. 

e  Heoker  Jones-Jewell  Ist  M.  tts.  $1,052,000  (oat  of  $2,500,000), 
$2,923,200  of  tbe  $3,000,000  preferred  stook  and  $1, "^86, 600  of  the 
$2,000,000  common  stook;  alno  $1,145,750  of  the  $1,250,000  common 
stock  and  $S98,000  of  the  $1,000,000  preferred  stook  of  Northwestern 
Consolidated  Milling  Oo. 

See  also  V.  77,  p,  1252.— V,  77,  p,  1750. 

GENERAL  INVESTMENT   NEWS. 

BAILB0AD8.  INCLUDING  STREET  B0AD8. 

Albany  &  Hadaon  ER.— Denied,— Treasurer  H,  Q.  Bunkle 
denies  that  this  road  has  been  leased  or  purchased  by  the 
United  Traction  Co,  of  Albany.— V.  76,  p.  692. 

Atlantic  Coast  Line  ER.— Lwfed.— The  New  York  Stock 
Exchange  has  listed  $1,363,000  additional  first  consolidated 
mortgage  50  year  4  per  cent  bonds  of,1952,  making  the  total 
listed  155,844,000,  The  above-mentioned  bonds  have  been 
issued  as  follows : 

$4,363,000  BONDS  JUST  LISTED. 

To  take  up  old  bonds  and  certificates  of  indebtedness $32,600 

For  the  acqalfitlon  of  the  railways  of  Florida  Southern 

BR.;  total  length,  244  miles 2,380,700 

Forihe  acqalsltion  of  the  Banford  &  3t' Petersburg  RB., 

153  miles 450.000 

For  the  acquisition  of  additional  rolling  stock 1,600,000 

TOTAL,  $35,344,975  FIK8T  CONSOLS  ODTBTAKDINQ. 

For  $12,461,000  Savannah  Florida  &  Western  4  per  cent 

consolidated  bonds $12,451,000 

For  $2,486..'S00  Wilmington  &  Weldon  7  per  cent  certif- 
icates at  175  -■ 4,851,375 

For  $380,000  Wilmington  <&  Weldon  6  per  cent  oertlflcates 

at  150 670,000 

For  $2,988,900  Atlantic  Coast  Line  4  per  cent  oertifloates.     2,988,900 
For  indebtedness  of  Atlantic  Coast  Line  BR.  Co.  to  Atlan- 
tic Coast  Line  Oo  . 10,638,000 

For$l5,0ou  Oreen  Pond  Walterboro  &  BranohvHle  RK, 

Co.  mortgage  bonds 15,000 

For  acqiilsitlon  of  railways  of  Florida  Southern  KB.  Oo...     8,380.700 

For  acqulHlilon  of  Sanford  &  St,  Petersburg  BB 450,000 

For  acquisition  of  additional  rolling  stook 1,600,000 


2^0V.  14,  1903.] 
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Report.— The  results  for  the  year  ending  Jane  80  were  : 
Year—  Qro»».  Set.  0th.  income.   Ohargeji.       Surphis. 

1902-03... $19. «82,4,'S6  i7.772.tl9  fl, 192,954  $5,932,043  *2,«9;<.028 
190102...    16,868,995     6,407,083        229,519     3,168.468     3.168.134 

From  enrplns  as  above  were  paid  dividends  amounting  to 
$1,714,075  in  1903-03,  against  |l,863,169  in  1901-03,  leaviag 
$1,378,958  in  1902-08,  against  11,605,964  in  1901-02.— V.  78,  p. 
971. 

Atlantic  &  North  Carolina  RE.— Report.— The  resnltg  for 
the  year  ending  Jane  30,  1908,  were  :  Gross  earnings.  f304,- 
107  ;  net,  $108,645  ;  interest,  taxes,  etc.,  $33,716  ;  Improve- 
ments, eqnipmenr,  etc.,  $49,833  ;  balance,  earplus,  $25,996. 

Proposed  Readjustment  -  New  JBond*.  — President  Bryan, 
in  the  annual  report,  discusses  at  length  the  necessity  of  re- 
placing with  80-lb.-rail  the  45  and  50-lb.  rail  on  60  miles  of 
road  and  of  providing  new  equipment  to  meet  increaeing  de- 
mands of  busineBS.  He  suggests  that  an  effort  be  made  at 
once  to  arrange  for  an  exchange  of  the  $325,000  first  mort- 
gage 8  per  cent  bonds  doe  1917  into  new  50-year  4  per  cents, 
thus  reducing  the  interest  charge  on  this  issue  from  $19,500 
to  $13  000,  and  to  also  put  out,  as  required ,  $285,000  4  per-cent 
second  mortgage  bonds  to  pay  for  the  cost  of  the  improve- 
ments mentioned.  This  would  make  the  total  interest  charge 
$34,400  per  annum,  or  $4,900  more  than  at  present.— V.  77,  p. 
1384,  628. 

Baltimore  &  Ohio  RR.— Sa/e  of  Bonds.— The  $9,800,000 
bonds  sold  last  week  to  Speyer  &  Co.  and  Kuhn,  Loeb  &  Co. 
(V.  77,  p.  1745)  are  bonds  that  were  held  in  the  treasury, 
having  been  issued  on  account  of  outlays  for  improvements 
made  during  the  past  two  years.  The  sale  will  reimburse 
the  treasury  for  these  expenditures.  It  will  not  increase  the 
company's  liabilities  as  shown  in  the  balance  of  June  80, 1903. 
—V.  77,  p.  1745,  1532. 

Boston  Snbarban  Electric  Companies.— iVet«  Stock.— The 
Massachusetts  Railroad  Commission  recently  authorized 
the  Newton  Street  Ry.  Co.  to  issue  $185,000  new  capital 
stock  at  $125  per  share  to  stockholders,  to  pay  off  floating 
debt.-V.  77,  p.  1224. 

Canadian  Northern  'Ry. —Rolling-Stoek  Bonds,— The  Can- 
adian Securities  Limited,  of  Toronto,  in  a  circular  offering 
on  a  basis  to  yield  the  purchaser  53^  p.  c.  interest,  the  series 
B  bonds  of  the  Imperial  Rolling  Stock  Co.,  which  were  de- 
scribed last  week  (page  1746),  says  in  part: 

The  Imperial  Rolling  Stock  Co.,  Limited  (William  Mackenzie,  Presi- 
dent), ha8  a  paid  up  capital  of  $300,000,  and  has  Issued  bonds  as  fol- 
lows: Series  A.  $1,330,148,  and  series  B.  $2,100,000.  These  bonds 
are  seoared  by  all  the  aafe-gnards  employed  In  Issuing  oar  trnitt  bonds. 
The  present  issue  Is  particularly  attractive.  The  railway  oompanv 
has  paid  15  p.  0.  In  cash  of  the  purchase  price,  so  that  the  bonds  are 
Issued  for  only  85  p.o.  of  the  cost  of  the  rolling  stock.  The  engines  and 
OAra  are  leaded  to  the  Canadian  Northern  Ry.  Co..  which  agrees  In 
the  lease  to  deposit  w  th  the  trusteee  annually  an  amount  sufJiclent 
to  pay  the  interest  and  the  bonds  as  they  mature.  The  Imperial  Roll- 
ing Stock  Co.  win  hold  the  title  to  all  the  rolling  stock  until  the  rail- 
way company  has  paid  the  last  Instalment 

The  rolling  stock  covered  by  the  mortgage  Includes:  1,322  30-ton 
boxcars,  ."lO  40  ton  gondola  flat  ears,  30  cabooses,  2  tourist  coaches, 
•  seoond-claBs  coaches,  32  engines.  50  stock  cars,  165  SO  ton  flat  cars, 
4  flret-class  day  daches,  3  sleeping  coaches.  3  baggage  and  mall  oars. 

The  Canadian  Northern  Is  In  operation  through  Ontario  and  Mani- 
toba, about  1.300  miles,  and  contracts  have  been  let  for  oonstruotion 
aa  far  west  as  Edmonton.  The  bonded  debt  per  mile  of  line  Is  under 
$13,000,  which  will  compare  favorably  with  any  other  Una  on  the 
•ontlnent.  The  earrings  are  very  highly  satisfactory.  The  fiscal  year 
ending  June  30th  1903,  made  the  following  showing:  Gross  earnings 
82,304,450;  operating  expenses,  $1,532,875;  net  earnings,  $771,575; 
fixed  charges,  $617,976;  balance,  surplus,  $153,599.  This  does  not 
include  earnlnea  from  elevators,  rents,  etc.,  which  amount  to  about 
$100,000.  Daring  the  above  period  some  of  the  mileage  now  being 
operated  had  not  been  completed  and  all  the  rolling  stock  now  on 
band  had  not  been  received.  The  earnings  for  the  first  three  months 
ending  Sept.  30,  1903,  were  $776,400.  an  Increase  over  the  corre- 
sponding period  last  year  of  $330,900.— V.  77,  p.  1746,  694. 

Cane  Belt  Ry.— See  Missouri  Kansas  &  Texas  Ry.  below. 
—V.  73,  p.  956, 

CtaarlottesTille  City  &  Snbnrban  Railway.— SoW.— At 

the  foreclosure  sale  on  Nov.  10  the  property  was  bid  in  for 
the  bondholders,  subject  to  $25,000  first  mortgage  bonds,  etc. 
The  bondholders'  committee  consists  of  R.  H.  Wood,  C.  J. 
Rixey  and  L  T.  Hanckel.  "The  amount  paid  is  equivalent 
to  from  $55,000  to  $100,000."    See  V.  77,  p.  1394. 

Chicago  City  Ry.— Sfrifce.— On  Thursday  practically  the 
entire  force  of  employees,  about  3,00i)  in  all,  went  out 
on  a  strike  having  for  its  object  increased  wages  and 
the  exclusion  of  non-union  men  from  the  company's  service. 
The  company  claims  that  a  considerable  percentage  of  the 
men  is  loyal  and  would  work  if  guaranteed  protectioc,  and 
on  Friday  a  number  of  cars  were  run  with  the  assistance  of 
the  police.  The  other  transportation  lines  are  doing  a  rush- 
ing business,  owing  to  the  closing  of  the  Chicago  City  Rail- 
way lines. 

Ordinance.— The  tentative  franchise  ordinance  agreed  upon 
by  the  tranpscrtation  committee  and  representatives  of  the 
company  provides  a  20year  grant,  contains  a  waiver  by  the 
company  of  claims  under  the  Ninety-nine  Year  Act  and 
gives  the  city  the  right  to  purchase  the  plant,  as  a  going 
concern,  at  the  end  of  the  twenty  years  at  a  fair  cash  valua- 
tion. It  also  provides  for  universal  transfers,  extensive 
improvements  in  the  plant  and  service,  including  under- 
ground trolley  north  of  18th  Street,  modern  cars,  the  laying 
of  grooved  rails  on  all  paved  streets  and  the  paving  of  right 
of  way  with  dressed  granite.  The  clause  as  to  the  compen- 
sation which  the  company  shall  pay  the  city  is  left  blank. 

The  company  says  it  will  expend  as  much  money  as  it 
already  has  invested,  take  5  p.  c  on  the  investment,  and  give 
the  city  all  it  earns  above  that  return  on  its  investment;  bat 


declines  to  pay  any  compensation  to  the  city.  Haskins  &  Sells 
report  that  under  the  conditions  laid  down  the  company  will 
lose  money  during  the  first  ten  years  of  its  franchise,  and 
that  during  the  entire  term  of  twenty  years  it  will  make  no 
money.  Jones,  Caesar  &  Co.  say  that  the  company  will  lose 
money  for  three  years,  that  at  the  end  of  that  time  it  will 
begin  to  make  expenses,  and  that  at  the  end  of  the  twenty 
years  the  company  will  be  a  little  more  than  even,  after  pay- 
ing 6  p.  c.  on  the  capital  invested.  The  board  of  aldermen 
seeks  to  require  the  payment  of  10  p.  c.  to  the  city. — V.  76, 
p.  477. 

Chicago  General  Railway.— Aforfflfaj^e.— The  foreclosure 
suits  agaiuat  this  company  are  still  pending,  and  decrees  are 
expected  shortly.  Friends  of  the  company,  however,  are 
striving  to  resuscitate  the  enterprise,  and  for  that  purpose 
have  caused  the  Chicago  General  Ry.,  the  West  &  South 
Towns  Company  and  the  Midland  Transit  Co.  to  unite  in 
making  a  mortgage  to  the  Wisconsin  Trust  &  Security  Co. 
of  Milwaukee  to  secure  an  issue  of  $600,000  four  per  cent 
bonds  of  the  Midland  Transit  Co.,  dated  July  1,  1903.— V. 
77,  p.  510. 

Chicago  Midland  Transit  Co.— Bonds.— See  Chicago 
General  Ry.  above. 

Chicago  Union  Traction  Co.— Voting  Trusts  for  Leased 
Lines. — The  protective  c  ommittee  having  voted  to  disband, 
leading  shareholders  of  the  West  Chicago  and  North  Chicago 
street  railroad  companies  have  thought  it  wise,  in  view  of 
the  pending  negotiations  with  the  city  touching  franchises, 
to  establish  a  five-year  voting  trust  for  each  of  those  com- 
panies. The  proposed  voting  trustees,  who  will  be  the  same 
in  each  case,  are  A.  A,  Sprague,  Lafayette  McWilliams, 
Marshall  E.  Sampsell,  Henry  A.  Blair  and  F,  H.  Rawson. 

Strike  on  Independent  Line. — See  Chicago  City  Ry.  above. 
— V.  77,  p.  1746,  1532. 

Colnmbas  (0.)  Terminal  &  Transfer  RR.— See  Norfolk  & 
Western  Ry,  below.— V.  75,  p.  1302. 

Cumberland  Valley  Ry. — Merger.— See  Northern  Central 
Ry.  below.— V.  72,  p.  532. 

Delaware  Valley  RR.— SoW.— At  Stroudsburg.  Pa,,  on 
Nov.  10  this  road  was  sold  by  the  Sheriff  to  S.  E.  Shull,  son 
of  Congressman  Joseph  Shull,  for  $825,  subject  to  a  mortgage 
for  $190,000  under  which  the  Wilbur  Trust  Co.  of  Bethlehem, 
Pa. ,  is  trustee.    See  V.  77,  p.  510. 

Detroit  Mackinac  &  Marquette  RR.— Circular.- The 
bondholders'  committee,  Jefferson  M.  Levy,  Chairman,  has 
issued  a  circular  under  date  of  Nov.  4,  taking  exception  to 
the  arbitrary  value  of  65  suggested  for  the  bonds  by  trustee 
F.  E.  Driggs,  and  says  in  substance: 

While  your  committee  is  not  prepared  to  submit  a  plan  for  the  pur* 
chase  of  the  property  from  the  trustees  with  a  view  to  realizing  event- 
ually a  considerable  sum  in  excess  of  the  par  value  of  the  bonds,  it 
believes  the  organization  of  a  company  in  the  Interests  of  the  bond- 
holders for  these  purposes  perfectly  feasible.  In  view  of  the  large 
fund  subject  to  imnuediate  use  for  the  retirement  of  bonds  (namely, 
$825,000,  of  which  the  $500,000  of  bonds  now  mentioned  by  the  trus- 
tees is  but  the  first  Instalment),  It  is  obvious  that  the  proper  time  to 
present  the  plan  will  be  after  such  retirement,  inasmuch  as  by  this 
process  the  personnel  of  the  bondholders  must  suffer  considerable 
change  and  the  situation  become  Immeasurably  simplified. 

Your  securities,  by  virtue  of  land  sales  already  made,  must  bear  in- 
terest at  7  p.  c.until  1906,  probably  until  April  1st  of  that  year;  there- 
after the  interest  becomes  dependent  upon  the  proceeds  that  may  be 
received  from  the  unsold  lands,  timber  and  mineral  rights,  of  which 
there  remains  138, 8'^6  acres  owned  in  fee,  some  147.000  of  these  be- 
ing in  the  mineral  districts,  and  90,000  acres  additional  in  the  min- 
eral counties  in  which  the  mineral  rights  have  been  retained. 

The  trustee's  statement  shows  live  assets  on  hand  equivalent 
to  over  60  per  cent  of  the  face  value  of  the  bonds.  If  the  entire 
amount  of  these  live  assets  could  be  immediately  applied  to  the  re- 
demption of  bonds  and  a  sale  made  of  the  remainlog  land  and  rights 
at  even  $4  per  acre,  the  entire  bond  issue  could  be  retired  at  par.  We 
personally  believe  $1  per  acre  too  low  an  average  price  for  the  prop- 
erty and  rights. 

Norman  G.  Johnson  is  Secretary  of  the  committee,  No. 
100  Broadway.    See  also  report  on  page  1871.— V.  77,  p.  1583, 

823. 

Erie  RR.— Quarterly.— The  earnings  for  the  3  mos.  ending 
Sept.  30  were: 

Gross                Net  Other  Fixed  Balance, 

3  months      carvings.       earnings,  income.  charges.  surplus. 

1903 $liS,087,003    $4,441,017  $79,376    $2,931,248  $1,689,145 

1902 9,411,024      3,266,343  101,601  2,673,133  694,821 

-V.  77,  p.  954,946,  823. 

Foxburg  Bridge  Co.— Fore cZoaure.- Judge  M.  W.  Ache- 
son,  in  the  United  States  Cir  cnit  Court  at  Pittsburgh,  on 
Nov.  11,  ordered  the  foreclosure  sale  of  this  property  under 
the  $100,000  first  mortgage  of  1882  (Union  Trust  Co,  of  New 
York,  trustee),  the  amount  due  for  principal  and  interest 
being  stated  as  $110,212.  The  bonds  were  guaranteed  by  the 
old  Pittsburgh  &  Western,  since  foreclosed.— V.  75,  p.  1353, 
1086. 

Great  Northern  Rj.— Certificates  of  Participation.— Kid- 
der, Peabody  &  Co.  on  Thursday  offered  at  99J^  and  inter- 
est Certificates  of  Participation,  £200  sterling,  or  $972,  in  a 
£1,500,000  5  per  cent  2-year  sterling  loan  made  to  the  Great 
Northern  Ry.  Co.  by  Baring  Brothers  &  Co.  (Ltd.),  Kidder, 
Peabody  &  Co.  and  Baring,  Magoun  &  Co,  This  loan  is 
secured  by  £2,000.000  St.  Paul  Minneapolis  &  Manitoba  Pac- 
ific extension  sterling  48,  due  July  1,  1940  (and  selling  at  101). 

The  collateral  is  deposited  with  the  Bankers'  Safe  Deposit 
Company  in  New  York,  subject  only  to  the  joint  order  of 
the  three  firms.  Interest  and  principal  of  the  certificates 
are  payable  in  London,  Boston  and  New  York,  Semi-annual 
coupons  are  of  £5  sterling,  or  $24  30,  due  June  1  and  Dec.  1. 
The  entire  issue,  it  is  announced,  has  been  sold  in  London. 
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The  Participation  Certificate  Is  a  new  form  of  eecarity,  a 
conspicnons  example  of  which  is  given  io  exrenso  under  the 
beading  -Hocking  Valley  Ry."  below.— 7.  77.  p.  1335,  777. 

Gaayt«iail  &  (jnlto(Ecaadnr)  Rj.— Statu •*.— The  company 
denies;  thst  the  plan  for  buildiug  the  line  to  Quito  has  been 
abandoned.  Guamote,  the  present  inland  terminus,  is 
located  on  a  plateau  10,000  feet  above  the  sea,  and  forms  a 
natural  objective  point,  at  which  oonstrnotion  is  resting  for 
the  present.  No  definite  arrangem  euts  for  further  progress 
have  yet  been  made.— V.  77,  p.  610, 198. 

Hocking  Valley  Kj.— Participation  Certificates— Further 
Facts.— lu  view  of  the  interest  in  the  "Participation  Certifi 
cates"  issued  by  J.  P.  Morgan  en  pledge  of  a  block  of  this 
oampanj's  common  stock,  we  have  obtained  the  following 
authoritative  statement  showing  their  exact  legal  status,  to- 
gether with  a  copy  of  one  of  the  certificates: 

Partlolpatlon  certiHoat€if«,  dated  Jane  28.  1903,  payable  Jsne  28. 
1906.  Intfreet  5  p.  o  .  payable  seuil  aiinuallv  on  December  aurt  June 
88;  69,2«'2  obares  of  the  oi  iiiiuon  stock  or  ilie  HocklnK  Valley  Ry.  Co.. 
belns  a  nit'j  itity  of  the  cdnmon  stock,  wbiuti  have  been  for  some 
mODths  deposited  with  J  P  Morifan  ijk  Oo  ,  have  now  been  sold  to  the 
Laie  Shore  A  MUhUan  Southern.  Pittobarifh  Olnolnnatl  Chloaito  &St. 
Loals,  Baltimore  A  Ohio.  Ch-  aapeake  &  Ohio  and  Erie,  each  of  which 
hae  a  one  rixth  lu'erent  In  the  purchase,  with  the  exception  of  the  P. 
O  O  •&  St  L.  which  has  a  one-third  interest.  The  oompaoles  men- 
Honed,  with  the  frxoeptlon  of  the  Erie,  represent  New  York  Central 
•nd  Pecnsylyanla  Intereete. 

To  flnanoe  the  pun  base  a  loan  has  been  secured  bv  the  roads  men- 
tioned abive.  under  an  agreement  between  J.  P.  Morgan  &Oo.  and 
theiuselvec.  In  which  the  roads  pledge  themselves  to  pay  fi)r  the  stock 
on  June  28.  190b.  The  participation  certlfloates,  which  are  issued  by 
Mes.-ra.  J.  P.  Mori^an  <&  Co.,  represent  an  Interest  In  the  loan  made 
onder  the  agreement.  The  companies  mentioned  are  several  y  re- 
■ponelble  fiT  thfir  share  of  the  obil^atlon;  but  should  any  company 
fall  to  perform  Its  share  of  the  agreement,  any  other  company  or  com 
panics  may  acquire  the  ('hare  of  the  company  In  default,  and  there  Is 
no qaestion  but  that  this  won  d  be  done.  The  loan,  which  Is  fur  $7. 
270.410  U  also  secured  by  the  69,  <:42  shares  of  common  stock.  The 
preferred  stock  can  be  retired  at  oar,  after  which  the  common  stock 
will  eDi.>y  all  earnings  above  the  Interest  Involved  In  retiring  the  pre- 
erred  stock  at  par. 

FORM  OF  PARTICIPATION  CKHTIFIOATE. 

Office  of  J.  P.  Morgan  •&  Company,  23  Wall  St.,  New  York. 

No. .  $5,000 

Hocking  Vatley  Participation  Oertificale. 

The  undersigned  hereby  certify  that is  a  participant  to 

the  extent  of Dollars  In  the  aggregate  loan  of  $7,270,410, 

for  the  purchase  of  common  stock  of  the  Hocking  Valley  Ry.  Co., 
under  and  pursuant  to  the  provisions  of  a  curtain  agreement  dated 

une  29,  1903,  by  and  between  the  andersigned,  as  party  of  the  first 
part  thereto,  and  the  parties  of  tha  second  part  thereto,  termed  the 
lenders. 

Under  the  terms  and  condKlons  of  the  said  agreement  the  holder  Is 
entitled  to  demand  and  to  receive  severally,  respectively  and  ratably, 
tbronth  the  undersigned,  payment  of  the  sum  llrst  above  mentioned, 
on  June  28,  1906,  with  Inttr.^st  at  the  rate  of  5  per  cent  per  annum, 
payable  semiannually  upon  Dec.  28  and  Jane  28  In  each  year,  until 
the  maturity  of  said  i  rlncip*!  sum,  aud  upon  the  receipt  of  the  moneys 
therefor  the  undersigned  will  miike  such  payment  of  st  oh  Interest  or 
ot  the  pilncipal  that  may  become  payable  In  respect  of  this  participa- 
tion, bu  only  upon  prepentatlon  of  this  certificate  for  suitable  Inscrip- 
tion or  for  cancellation,  as  the  case  may  be. 

This  cetlidoate  and  the  Interests  represented  thereby  are  assignable 
apon  surrender  hereof  to  the   undersigned,  suitably   endorsed   for 
ransfer. 

Dated,  New  York, . 

Signed,  J.  P.  Morgan  <&  Co. 

In  other  words  the  purchasing  companies  are  obligated  for 
their  share  in  the  transaction  in  just  the  proportion  pre- 
viously stated,  the  contract  constituting  a  virtual  though 
not  a  technical  guaranty  of  the  certificate. 

Called  Bonds,— Fifty-eight  ($58,000)  Columbus  Hocking 
Valley  &  Toledo  Ry.  Co.  Car  Trust  Series  "A"  bonds  have 
been  drawn  by  lot  for  redemption  at  par  and  accrued  interest 
on  Jan.  1,  19U4,  at  the  office  of  the  Metropolitan  Tiust  Co., 
New  York  City.— V.  77,  p.  1225,  777. 

Iiidianapolis  &  Cincinnati  Traction  Co.— Purchase.— See 
Indianapolis  Bhelbyville  &  Southeastern  Traction  Co.  below. 

Indianapolis  Staelbyvilie  &  Sontlieastera  Traction  Co.— 

Sa^e.— The  entire  stock  of  this  company  was  recently  sold  to 
the  Indianapolis  &  Cincinnati  Traction  Co.,  a  new  corpora- 
tion organized  with  |2,000,000  stock  and  $3,t00,000  (outstand- 
ing) first  mortgage  bonds.  See  page  1939  of  our  "Street 
RaUway  Section."— V.  77,  p,  250. 

Interhorongh  Rapid  Transit  Co.— Opening  Delayed.— Con- 
tractor Jobn  B.  McDonald,  as  quoted,  says: 

When  the  subway  will  be  open  for  tratBo  now  depends  entirely  on 
the  completion  of  the  new  power  bouse.  We  do  not  expect  to  have 
tbat  ready  before  April  or  M«iy,  1904.  A  full  force  of  men  is  at  work 
and  the  Plant  Is  tiiking  shape  as  raiildiy  as  possible.  There  may  be 
unforeseen  dlffiouliles  and  delays.— V.  77,  p.  823,  769. 

Ibternatioiiai  &  Great  Northern  RR.— Purchase.— The 
shareholders  will  vote  Nov.  30  on  a  proposition  to  purchase 
the  property  and  franchises  of  the  Houston  Oak  Lawn  & 
Magoolia  Park  Railway  Co.,  in  acccrdance  with  an  Act  of  the 
Legislature  approved  Feb  21,  1903  —V.  76,  p.  1030. 

Intfrarban  Street  Railway,  New  York.- iVame  Changed. 
— To  avoid  the  confusion  due  to  the  similarity  of  the  names 
of  the  Internrban  and  the  Interboroogh  railway  companies 
the  Internrban  has  changed  its  name  to  the  New  York  City 
Street  Railway  Co.  Frank  S.  Gannon  has  been  elected  to 
the  board,— V.  77,  p.  1230,  1220. 

Kaneag  titv  Fort  Scott  &  Memphis  Rj.~Called  Bonds.— 
Kansas  City  Fort  Scot?  &  Gulf  RR.  first  mortgage  7  per  cent 
bonds  due  June  1,  1908,  viz.,  46  bonds  of  |1,000  each,  3  bonds 
of  $500  each  and  11  bondd  cf  i:10J  each,  drawn  for  redemp- 
tion, will  be  paid  at  110  flit  on  Deo,  3,  1903,  at  the  office  of 
the  trustees,  at  No.  50  State  St.,  Boston,  or  at  the  Farmers' 
Loan  &  True:  Co.,  N.  Y.  City,-V.  77,  p.  769,  196 


Lake  Street  Elevated  RR ,  Chicago.- Heorganization 
Plan. — The  Hlginbotham  reorganization  committee  has 
issued  under  date  of  Nov  9  the  following  plan,  which  haa 
been  formally  approved  by  the  protective  committees  repre- 
senting both  the  stock  and  the  income  bonds  : 

The  property  is  to  be  sold  under  a  creditor's  bill,  subject  to 
the  lien  of  the  first  m  irtgage,  and  a  new  company  formed  to 
take  over  the  road  and  to  assume  the  present  first  mortgage 
bonds.  These  bonds  are  to  be  deposited  and  stamped  re- 
deemable at  105  on  any  ititerest  day,  with  the  view  at  some 
future  time  when  market  conditions  warrant  it  of  putting 
the  bonded  debt  on  a  4-p.-c.  basis  The  amount  of  the  first 
mortgage  will  be  reduced  from  $5,860,000  to  |5,000,000  by  the 
cancellation  of  $860,000  of  the  bonds  now  held  as  collateral 
to  the  loans  of  the  company.  There  is  in  the  bands  of  the 
public  $4,500,000  of  the  first  mortgage  issue. 

The  capitalization  of  the  new  company  will  be  as  follows  : 

First  mortgage  5  per  cent  bonds  (present  issue,  to  be 
Bt'imped  subject  to  call  at  105  as  above  stated).   Total 

to  be  limited  to $5,000,000 

Of  which  to  be  returned  to  holders 4,500.000 

To  be  sold  to  syndicate 500,000 

iVcic  Preferred  stock.  5  per  cent  non-cumnlatlve 3,200,000 

Of  which  to  Income  bondholders 8tiO,000 

To  stockholders,  if  assenting  and  paying  assessment..  400,000 

To  be  sold  to  syndicate 2,000,000 

New  Common  stock 6,000,000 

To  stoohliolders.  If  assenting  and  paying  assessment..  4,uuo.000 

To  be  sold  to  syndicate 2,000,000 

Notes  to  Northwestern  Elevated,  due  in  five  years,  2  per 

cent  interest 350,000 

A  syndicate  will  purchase  $500,000  of  the  first  mortgage 
bonds,  $3,000,000  of  the  new  preferred  stock  and  $2,000,000  of 
new  common  stock,  paying  therefor  .$1,400,000  cash. 

The  old  stock  and  incomes  will  be  treated  as  follows  : 

Pay  . And  Receive -s 

Holders  of  each,  9\.Q00.  Oasti.  Pre f  Stock.  Oom.  Stock. 

X  Income  bonds  (« 1,000,000) Nil.  $800  none. 

common  stock  (*  10,000,000) $20  40  1J(400 

x.^121,100  additional  controlled  by  the  company  to  be  canceled. 

For  the  claim  of  the  Northwestern  Elevated  RR.,  amount- 
ing as  of  Ojt.  1,  1908,  to  $770,085,  the  new  C(  mpaay  will 
issue  $350,000  debenture  notes  to  miture  Jan.  1,  1909,  and  to 
draw  2  p.  c.  interest  annually  from  Jan.  1,  1904. 

The  Illinois  Trust  &  Savings  Baokof  Chicago  is  depositary 
for  both  stock  and  bonds  of  lihe  assenting  holders. 

Receiver  Discharged.— JxxigQ  Tuthill  on  Wednesday  dis- 
charged the  receiver  at  the  requtst  of  all  the  original  com- 
plainants. Intervening  petitioners  objected  and  an  appeal 
was  taken. 

Oatstanding  stock  must  be  deposited  not  later  than  Dec.  15. 
—  V  77,  p.  1747,  1583. 

Long  It-land  RR.— Authorization  cf  New  Mortgage,  Etc, 
—The  shareholders  will  meet  Nov.  24  to  take  action  on  the 
following  resolutions: 

1.  To  mortgage  the  property,  rights  and  franchises  to  secure  an 
iseue  of  bonds  to  be  used  for  refunding  the  existing  debts  and  obliga- 
tions (see  V.  77,  p  1533). 

2.  To  leace  the  New  York  &  Bookaway  Beach  By.  Co. 

3.  To  lease  the  Long  IslandRR.Co.,No.8hor6branoh.— V.77,  p.  1633. 

MexICbD  Central  Ky. — To  Annul  Advance  in  Rates  — It 
was  announced  at  Mexico  City  on  Nov.  9  that  the  Govern- 
ment will  require  the  withdrawal  on  Nov.  20  of  the  tarijff 
schedule  whicb,  going  Into  effect  on  Sept.  1,  advanced  freight 
rates  15  per  cent.  (Compare  V.  77,  p.  511,  250.)  The  decree 
raising  freight  rates  contained  express  provision  that  the 
advance  might  be  withdrawn  by  the  Government  when  the 
rate  of  exchange  fell  below  220.  Compare  V.  77,  p.  251,  511. 
-V.  77,  p.  1747,  1225. 

Michigan  Central  UR.-Listed.—The  New  York  Stock 
Exchange  has  listed  $2,000,000  additional  Z}4  pe^  cent  first 
mortgage  bonds  of  1952,  making  the  total  listed  $12,000,000. 
The  bonds  just  listed  have  been  issued  for  improvements  and 
betterments.— V.  77,  p.  147. 

Missouri  Kansas  &  Texas  Ry.— Reported  Purchase.— A. 
press  dispatch  from  St.  Louis  announces  the  purchase  by  this 
company  of  the  Cane  Belt  Railway  of  Texas  for  a  price  stated 
as  "551,000,000,  mostly  cash."— V,  77,  p.  692,  401. 

Mt.  Carmel  &  Natalie  RR.— Receiver.— A.t  Scranton,  Pa., 
on  Nov.  9,  the  Pittsburgh  Trnst  Co,  was  appointed  receiver 
for  the  road  by  Judge  Archbald  of  the  United  States  Court, 
on  application  of  the  Farmerb'  Loan  &  Trust  Co.,  as  trustee 
under  a  $175,000  mortgage,  and  the  Mercantile  National 
Bank  of  New  York,  a  general  creditor.  The  company  has  been 
defaulting  in  its  interest  payments  for  many  years.  See  V. 
77,  p.  1225. 

National  BB.  of  Mexico.— 12afe«.— See  Mexican  Central 
Ry.  above. 

Directors. — The  following  have  been  elected  directors: 

Charles  H.  Tweed  of  Messrs.  Bpeyer  &  Co. 
Adrian  Iselln  Jr.  of  Messrs.  A.  Isnlln  &  Co. 
Cleveland  H.  Dodge  of  Messrs.  Phelps,  Dodge  &  Co. 
J.  N.  Wallace.  Third  Vice-President  Central  Trust  Oo. 
L.  F.  Loree,  President  Baltimore  ifeOhio  RR.  Oo. 

Messrs.  Speyer  &  Co.,  at  the  request  of  the  Mexican  Govern- 
ment, remain  the  fiscal  representatives  of  the  company. — V. 
77,  p.  1747,  1225. 

New  Orleans  Ballways.  -iVb  Municipal  Lighting  Plant. — 
The  city  council  on  Nov.  3  adopted  a  motion  rejecting  the  bid 
of  the  Colonial  Electric  Co.  for  the  construction  of  a  muni- 
cipal electric  light  plant,  and  directing  the  preparation  of 
plans  and  specifications  for  a  ten-year  lighting  contract  and 
advertisement  for  bids.— V.  77,  p.  627. 
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New  York  Central  &  Hadeon  RlTer  RR.—Neto  Director.— 
At  a  meeting  uf  the  board  on  Tnesday  James  StlUman,  Prea 
ident  of  the  National  City  Bank,  was  elected  a  director  to 
sncceed  E.  V.  W.  Rossiter.  Ha  was  also  made  a  member  of 
the  eit^cntive  committee.  Mr.  Stillman  la  supposed  to  repre- 
sent Rockefeller  interests.— V.  77,  p.  828,  81!). 

New  York  City  Street  Railwaj.— Aiei«  Name.— See  In- 
terurban  Street  Railway  Co.  above. 

New  York  &  Jersey  (Taonel)  KK.— Progress  of  Construo- 
<ion.— President  McAdoo  was  on  Got.  29  quoted  as  saying: 

We  have  built  the  north  tunnel  to  within  SCO  ree";  of  the  New  York 
shore.  It  will  not  be  ttnlnhed  till  early  In  1904.  We  have  not  mafl« 
any  oontraots  with  traction  oompaniea  recardln^r  the  passInK  of  their 
oars  through  the  tunnel.    We  are  not  ready  to  take  up  such  matters. 

The  Hobokeu  &  Manhattan  RR.  Co.  was  incorporated  dnr- 
ins:  October,  with  |500,000  authorized  capital  stock,  by  Mr. 
McAdoo  and  associates,  to  own  the  New  Jersey  end  of  the 
tnnnel.— V.  76,  p.  1249. 

New  York  &  Portchester  (Electric)  Rj.— Favorable  De- 
cision.— The  Court  of  Appeals  at  Albany  on  Nov.  10  sus- 
tained the  State  Railroad  Commission  in  granting  the  com- 
pany permission  to  build  its  road.  The  case  was  a  proceed- 
ing in  certiorari  brought  by  the  New  York  City  &  West- 
chester RR,— V.  77,  p.  89. 

Norfolk  &  Western  Ky.—Termtnai«.— Negotiations  are 
pending  with  a  view  to  some  arrangement  for  the  use  of  the 
Columbus  Terminal  &  Transfer  RR.  Co.  at  Columbus,  Ohio, 
bat  so  far  as  we  can  learn  have  not  been  consummated.  See 
V.  75,  p.  1202. 

Liaferf.— The  New  York  Stock  Exchange  has  listed  $1,500,- 
000  additional  first  consolidated  mortgage  4  per  cent  bonds  of 
1996,  making  the  total  listed  to  date  $37,710,500.  Tte  pro- 
ceeds from  these  additional  bonds  have  been  applied  to  reim- 
burse the  company  "in  part  for  capital  expenditures  made 
for  second  track,  including  tunneling,  for  bjranches  and 
extensions,  for  yards,  sidings  and  terminals,  and  for  improve- 
ments and  additions  to  roadway  and  track  and  other  prop- 
erty." 

The  187,808,719  first  consols  (|98,219  not  yet  listed)  have 
been  issued  for  the  following  porposes  : 


Yards,  sidings  and  ter- 
minals   $1,565,465 

Improvem'ts  and  ad- 
ditions to  roadway 
and  tracks 

Bridges 

Bull^Jings 


463,395 
530.n4 
497,740 


Purposes  of  lnoorp'n.$23,322,500 

Prior  Issues 3,88S.000 

Cartrusts.N.&W.BR.  718.199 

Equipment 3,7i6,26l 

Beal  estate 14,729 

Seoond  track 2,10tf,04(J 

Branches  and  exten'a.  987,171 
— V.77,  p.  1534,824. 

North  Chicago  Street  RR,— Voting  Trust.-See  Chicago 
Union  Traction  Co.  above.— V.  77,  p.  1747,  350. 

Norlhern  Central  Rj.—New  Stock.— The  shareholders 
voted  this  week  to  increase  the  authorized  limit  of  capital 
stock  from  $12,(  00,000  to  $20,000,000,  the  new  stock  to  be 
issued  from  time  to  time  at  the  discretion  of  the  board,  to 
pay  for  improvements  and  retire  maturing  bocds.  It  was 
currently  reported  that  at  their  meeting  on  Wednesday  the 
directors  would  authorize  the  offering  of  $4,000,000  of  the 
stock  at  $75  per  $50  share  to  present  stockholders,  but  no 
such  action  was  taken. 

The  shareholders  also  adopted  a  resolution  requesting  the 
President  of  the  Northern  Central  to  appoint  a  committee  of 
stockholders  to  confer  with  the  Pennsylvania  RR,  and  ar- 
range either  for  perpetual  lease  or  merger.  The  "Philadel- 
phia Ledger"  says  that  merger  of  the  Northern  Central  and 
the  Cumberland  Valley  Ry.  is  also  proposed.  The  sharehold- 
ers of  the  Northern  Central  on  Nov.  10  also  authorized  the 
acceptance  by  the  company  of  the  provisions  of  the  Consti- 
tution of  Pennsylvania.— V.  77,  p.  638. 

Northern  Pacific  Rj.— Merger  of  Subsidiary  Lines.— The 
Washington  Railway  &  Navigation  Co.,  recently  formed, 
has  taken  over  by  consolidation  the  Washington  &  Oregon 
Ry.,  extending  from  Vancouver  to  Kalama,  Wa'^h.,  29  miles. 
and  the  Portland  Vancouver  and  Yakima  Ry.,  Vancouver  to 
Yacolt,  30  miles.— V.  77,  p.  1294.  1223, 

PennsylTania  RR.- New  Securities.— See  Northern  Cen- 
tral Ry.  above  and  Pittsburgh  Virginia  &  Charleston  Ry. 
below;  also  Baltimore  &  Ohio  RR.  above  and  in  V,  77,  p. 
1745,  and  Pittsburgh  Cincinnati  Chicago  &.St.  Louis  in  V. 
77,  p.  1747. 

Control  of  Pittsburgh  Coal  Co.— See  that  company  under 
♦'Industrials"  below. 

Purchase.— The  company,  on  Nov.  2,  closed  a  deal  for  the 
Ijurchase  from  H.  C.  Frick  of  a  large  amount  of  real  estate 
at  the  "Point"  in  Pittsburgh,  for  use  in  connection  with  pro- 
posed warehouses,  etc.  The  tract  is  mostly  within  the  area 
bounded  by  Tnird  St.,  Duquesne  Way,  Water  St.,  and  Penn 
Ave.  The  consideration  is  stated  as  $2,850,000,  payable  in 
25  years,  with  interest  thereon  payable  semi-annually. 

New  Director. -Rndnlph  Ellis,  President  of  the  Fidelity 
Trust  Company  of  Philadelphia,  has  been  elected  a  director 
of  the  Pennsylvania  RR  Co.,  to  succeed  the  late  William  L. 
Elkins.-V.  77,  p.  1534,  1294. 

Pere  Marquette  K 8.— Bonds  Offtred.-^,  W.  Harris  &  Co., 
having  sold  over  $2,000,0f0of  the  Like  Erie  &  Detroit  River 
Divi&ion  gold  4i^s,  dated  June  15,  1903,  are  offering  an  addi 
tional  $500,000  at  101  and  interest.    Compare  V.  77,  p.  89.— 
V.  77,  p.  1747,  1534. 

Pittsbnrgh  Virginia  &  Charleston  Rj.—New  Bonds  Sold. 
— The  mortgage  which  the  shareholders  will  authorize  on 
Dec.  31  will  secure  $6,000,000  of  first  mortgage  40-year  4  per 
cent  gold  bonds,  the  principal  and  interest  of  which  will  be 


guaranteed  by  the  Pennsylvania  RR  Co.  The  bonds  of 
1895  for  $3,431,000,  which  have  been  held  in  the  treasury  of 
the  Pennsylvania,  will  be  canceled,  making  the  new  issue  a 
first  and  only  mortgage  on  the  property.  The  bonds  are  re- 
ported to  have  been  sold  to  Kuhn,  Loeb  &  Co.— V.  77,  p.  1747. 

Public  Service  Corporation.— Purc/iasp.— This  company 
has  acquired  at  $17  50  per  $100  sbare,  the  holdlrga  of  Presi- 
dent Pnilip  N.  Jackson  in  the  Central  Electric  Co.  of  N.  J,, 
amounting  to  about  $400,0()0  par  value.  It  is  understood 
that  the  remaining  stock  will  be  purchased  at  the  same  price. 
The  Central  Electric  Co.  (V.  72,  p.  492)  has  $75'»,000  of  stock, 
all  common  and  an  authorized  ipsae  of  >!75'>,OO0  of  1st  mort- 
gage 5  p.  c.  gold  bonds,  of  which  $600,000  is  outstanding. 
Tbese  bonds  are  dated  July  1,  1900,  and  are  due  on  July  1, 
1940,  but  may  be  redeemed  after  5  years  at  110  and  Interest. 
Interest  is  payable  Jan.  and  July  at  the  Fidelity  Trust  Co., 
Newark,  N.  J.,  trustee.  Denomination,  $500  and  $1,000. 
The  company  supplies  light  in  Metuchen.  New  Brunswick, 
Perth  Amboy,  Rahway,  Woodbridge,  Rnritan,  Carteret, 
Bound  Brook,  Danellen  and  South  Plainfield.— V.  77,  p.  824, 
251. 

St.  Louis  Iron  Mountain  &  Southern  Rj.— Listed.— The 
New  York  Stock  Exchange  has  listed  $12,242  000  River  and 
Galf  divisions  first  mortgage  4  per  cent  bonds  of  1933.  The 
bonds  have  been  iseued  as  follows: 

To  acquire  the  railroad  (152  miles)  of  the  St.  Loula  Val.  By. 

Co.,  including  ferry  and  terminal  property $7,2f  0,000 

For  $148,000  let  mort.  bonds  of  Union  Ry.  Oo.  of  Memphis.       148,000 
For   the   railway   acquired    from    White    Klver   Ry.    Oo. 
Memphis  Helena  <&  .  ouisianaKy.  Co.  and  Memp.  Helena  & 

Louisiana  RR.  Co.  (132  miles) 3,089,251 

For  ooni-truoiion  of  extensions  of  said  railroads  (45-S2  m  ).  1,208,938 
For  railway  equipment  covered  by  mortKage  as  direct  lien.  481*, 1  43 
For  ferry  facilities  and  equip,  covered  by  mtge.  as  direct  Hen      106,857 

See  also  V.  76,  p.  643,  600,  1085. 

Earnings.— For  the  8  mos.  ending  Aug.  31,  1908,  earnings 

were: 

8  mos.  Oross.  Net.  0th.  Income.    Charges.        Bal.,  Sur. 

1903... $12,642,889  $4,402,208  $1,172,391  $3,159,980  $2,414,619 
— V.  77,  p.  1747. 

St.  Louis  &  San  Francisco  RR.— New  Director.— At  the  an- 
nual meeting  on  Nov.  9  Mark  T.  Cox  was  succeeded  as 
director  by  Comptroller  Charles  W.  Hillard.— V.  77,  p.  1537, 
1529. 

Seaboard  Air  Line  Ry.—S^fa^MS.— President  John  Skelton 
Williams  is  quoted  as  follows: 

There  has  been  absolutely  no  change  In  my  relationship  to  the  sys- 
tem. My  official  position  is  just  what  it  has  always  been,  with  no  onr- 
tatlment  of  its  powers  or  prerogatives.  land  my  close  friends  still 
own  more  than  a  majority  of  the  company's  stock.  No  change  of  pol- 
icy is  under  consideration. 

The  so-called  floating  debt  of  the  Seaboard  Air  Line  system  Is  en- 
tirely lnslt;t)itioant  and  scarcely  amounts  to  as  much  as  one  month's 
gross  earnings  of  the  system.  Besides  this  the  company  has  In  Its 
treasury,  entirely  unincumbered,  several  million  dollars  of  flrst-oiasa 
securities,  exolueive  of  $5,600,000  of  its  own  preferred  stoak  and  $8,- 
500,000  of  Its  common  stock.  The  company's  net  surplus  for  the  past 
fiscal  year  amouuts  to  more  than  full  4  per  cent  on  its  preferred  stock, 
with  a  small  percentage  for  the  common  stock.— V.  77,  p.  1295,  824, 

Sierra  Railway,  California.— iVeu>  Bonds.— The  share- 
holders have  authorized  an  issue  of  $«60,fi0i)  5  per  cent  40  year 
bonds  to  retire  a  large  acuount  of  the  $1,242,000  six  ner  cent 
income  bonds.  T.  S.  Bullock  was  recently  elected  President 
to  succeed  Prince  Poniatowski.— V.  77,  p.  512. 

Wabash  RVi.— Connection  with  Philadelphia. — President 
Ramsey  Jr.,  in  a  recent  letter  to  the  Trades  League  of  Phil- 
adelphia, responding  to  their  offer  of  co-operation  in  case 
the  Gould  system  would  seek  an  entrance  into  Philadelphia, 
says:  "When  the  time  comes,  if  we  can  take  advantage  of 
your  offer,  we  will  be  glad  indeed  to  do  so." — V.  77,  p.  1295, 
1289. 

Washington  (D.  C.)  Railway  &  Electric  Co.— Bonds  Sold. 
—The  $100,100  unissued  bonds  of  the  $500,000  improvement 
loan  of  the  Columbia  Railway  has  been  sold  and  listed  in 
Washington.- V.  76,  p.  703. 

West  Chfcago  Street  RR.  — Voting  Trust.— See  Chicago 
Union  Traction  Co.  above.— V.  77,  p.  1747,  851. 

West  End  Street  Railway,  Boston— Wet*  Bond*. —The 
Massachusetts  Railroad  Commission  has  been  requested  to 
approve  the  issue  of  $700,000  4  per  cent  80-year  bonds  to  be 
dated  Aug.  1, 1902,  tor  the  purpose  of  refunding  $500,000 
Metropolitan  RR,  bonds  due  Dec.  15,  1903,  and  $200,000  Mid- 
dlesex RR,  bonds  due  July  1,  1904.— V.  76,  p.  1409. 

Western  Pacific  RR.— Merger.— Deeds  have  been  filed  at 
Sacramento  transferring  to  this  company  all  the  property 
and  rights  of  the  Stockton  &  Beckwith  Paes  Ry.,  in  consid- 
eration of  $93,500  cash  and  $6,COO,000  Western  Pacific  capital 
stock.-V.  77,  p  252. 


INDU8TBIAL.  »AS  AND  MISCELLANEOUS. 

Amblgamated  Copper  Co. — Operations  Resumed. — Work 
was  resumed  on  Nov.  11  at  all  ot  the  company's  properties  in 
Montana,  Gov.  Toole  having  complied  with  the  condition 
that  he  call  a  special  session  of  the  Legislature  to  enact 
legislation  providing  for  the  bearing  of  litigation  by  un- 
prejudiced judges.— V.  77,  p.  1534,  1295. 

American  Alkali  Vo.—Stockhclders  Not  Liable.— A  jury  in 
the  United  States  Circuit  Court  at  Philadelphia  on  Nov.  7, 
it  is  stated,  held  that  Pedro  Q.  Sal-  m  and  Htnry  G.  Morris, 
holders  of  1,000  shares  each  of  the  c»pital  8toi;k,  could  not  be 
compelled  to  pay  the  first  instalment,  $2  50,  of  the  assessment 
of  $10  a  share  levied  upon  the  stock  in  September,  1901. 
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(V.  76,  p.  1401;  V.  77,  p.  770.)  Charges  of  colluaion  and  fraud, 
It  is  reported,  were  made,  and  it  was  alleged  that  the  com- 
pany had  been  grossly  mismanaged.  Counsel  for  the  com- 
pany gave  notice  of  a  motion  for  a  new  trial  and  say  they 
wllT  carry  the  case  if  necessary  to  the  United  States  Circuit 
Court  of  Appeals.  The  cases  against  Salom  and  Morris  are 
regarded  as  tests  of  the  liability  of  stockholders  for  the  ajs- 
geeements  levied.— V.  77,  p.  770. 

American  Grass  Twine  Co.— Denia/.— See  International 
Harvester  Co.  below.— V.  77,  p.  1747,  1634. 

American  Maltiof?  Co.— Management  Re-elected,— At  the 
annual  meeting  on  Thursday  the  toUowing  board  of  directors 
nominated  by  the  management  was  elected  by  a  vote  of  166,- 
000  against  105,000: 

Fanenll  D.  8.  Bethune,  Michael  Coleman,  Robert  M.  Galloway, 
Charles  W.  Goodyear,  John  O  Jenkins.  Seymour  Soott.  Charles  8ohn- 
gen,  Charlea  A  Stadler,  Louie  L.  Stanton,  Albert  Ti»g,  John  J.  Treaoy 
and  Frederick  Uhlmann.-V.  77,  p.  1535, 1895. 

American  Tnbe  &   Stamping  Co.,   Bridgeport,  Conn.— 

Description  of  Plant.— The  "Iron  Age"  of  Nov.  5  has  a  full 
description  of  this  company's  plant.— V.  77,  p.  197. 

American  Waltham  Watcli  Co.— Dividends.— A  regular 
aemi-'iDnual  dividend  of  4  p.  c.  has  been  declared,  together 
with  2  p.  c.  extra,  both  payable  Dec.  1,  On  July  20  last  an 
interim  dividend  of  3  p.  c,  (see  V.  76,  p,  1357,)  was  paid  and 
on  March  16,  4  p.  c,  makicg  a  total  of  12  p.  c.  paid  in  1908. 
In  1903,  4  p,  c.  was  paid  in  March  and  6  p.  c.  in  September, 
including  3  p.  c.  extra,  an  aggregate  of  10  p.  c.  fur  the  year. 
—V.  76,  p.  1863,  1357. 

Bergner  &  Engel  Brewing  Co  ,  Pliiladelphia.— Promts.— 

The  profits  for  the  fiscal  year  ending  Sept.  80,  1908,  were 
|821,14S,  as  against  |270. 583  for  the  preceding  year,  an  increase 
of  150,566.    President  MuUer  says: 

The  dividends  were  earned  but  the  earnings  were  appUed  to  other 
purposes,  the  floating  debt  having  been  reduced  $240,0U0  during  the 

gaet  year.    The  prospects  for  the  ensuing  year  are  the  brlgheat  they 
ave  been  since  the  war  tax  came  off. 

No  dividends  have  been  paid  on  the  8  p.  o.  cumulative  pre- 
ferred stock  (11,650,000)  since  November  1899,  but  in  the 
meantime  the  floating  debt  has  been  reduced  from  $1,165,000 
to  1471,000.  There  are  also  outstanding  $1,650,000  common 
stock  (par  of  shares  $100)  and  $1,600,000  first  mortgage  gold 
6s  of  1891,  due  July  1,  1921,  decomination  $1,000,  interest 
payable  Jan.  1  and  July  1  at  the  office  of  Union  Trust  Co., 
trustee,  Philadelphia.— V.  72,  p.  828. 

Brooklyn  Union  Gas  Co.— Debentures.— It  is  reported,  and 
not  denied,  that  the  company  contemplates  reimbursing  the 
treasury  for  the  capital  expenditures  of  the  last  two  or  three 
years  by  the  issue  to  stockholders  pro  rata,  probably  at  par, 
of  $3,000,000  to  $5,000,000  convertible  debentures,  due  in 
five  years  and  convertible  into  stock  after  three  years.  The 
matter  has  not  yet  been  formally  acted  on  by  the  directors 
and  the  terms  of  the  issue  are  subject  to  modification. — V. 
76,  p.  1033. 

Carpenter  Steel  Co.,  Reading,  Pa.— iZeceiuer.— Vice  Chan- 
cellor titevens  at  Newark,  N.  J.,  on  November  7,  appointed 
Robert  E.  Jennings  of  Jersey  City  receiver  for  the  company 
on  application  of  Richard  P.  Lyon  of  New  York,  as  holder 
of  an  overdue  promissory  note  for  $10,000.  In  addition  to 
the  |1,462,1C0  common  stock,  the  company  is  said  to  have 
outstandiDg  $920,000  of  its  new  preferred  stock,  and  a  float- 
ing debt  of  about  $275,000.  The  company  was  incorporated  in 
New  Jersey  with  $500,000  capital  stock  in  June,  1889.  Large 
quantities  of  projectiles  have  been  made  for  the  Government. 
Bee  V.  77,  p.  149. 

Cenlrul  Electric  Co.  of  New  Jersey.— See  Public  Service 
Corporation  under  "Railroads"  above.— V.  72,  p.  483. 

Chicago  Pneamatic  Tool  Co.— President  Dantley  says  : 

The  company  has  paid  promptly  all  Its  interest  and  slsfelng  fand 
charges  on  Its  bonded  debt.  It  has  declared  Its  dividends  out  of 
aotnal  earnings,  after  wrltlni;  off  all  expenses,  fixed  charges,  and 
allowing  liberally  for  depreciation  of  plants,  etc.  It  has  no  floating 
Indebtedness,  except  current  monthly  bills  for  material  and  are  ready 
to  pay  promptly  when  due.  The  company  has  over  .$1,000,000  In 
quick  ascete  over  and  above  snppUes.  which  do  not  exceed  $48,000, 
and  these  were  all  current  liabilities,  Inoladlng  current  bills,  accrued 
Interest,  dividends,  etc.  Its  net  earnings  for  the  past  nine  months  are 
$513,224.  Ira  present  bnslness  and  the  outlouk  for  the  future  Is  satis- 
factory In  every  way.  Its  European  buplness  Is  growing  faster  in  pro- 
IH>rtlon  than  the  local  business.  The  company  is  now  selling  its  tools 
and  machines  In  every  civilized  country,  and  Is  no  longer  dependent 
on  the  American  trade  for  Its  business. 

As  above  stated,  the  net  earnings  for  the  past  nine  months 
of  1903  were  $513,224;  three  quarterly  dividends  at  the  recent 
rate  of  1%  p.  c.  on  $6,013,600  stock  call  for  $316,714.— V.  77, 
p.  771,  695. 

City  Water  Supply  Co,,  Ottumwa,  la.— S^tofMs.— This 
company  was  sold  under  foreclosure  on  Sept.  21  to  satisfy  a 
$825,000  second  mortgage,  and  was  bid  in  by  W.  A.  Under- 
wood, 25  Broad  St.,  New  York,  and  H.  H.  Sllnglnff  for 
$35  000,  subject  to  a  first  mortgage  of  about  $136,000.  Litiga- 
tion is  still  pending  with  the  city  over  the  franchise,  and 
pending  a  settlement  the  purchasers  will  hold  the  property 
for  the  second  mortgage  bonds.  No  new  company  has  as  yet 
been  formed  and  no  plan  decided  on. 

Colorado  Fuel  &  Iron  Co.— <9^rtfce  o/"  C7oaZ  ilftncra.- The 
executive  board  of  the  United  Mine  Workers  of  America  on 
Oct.  9  ordered  a  strike  of  the  coal  miners  in  Colorado, 
"Wyoming,  New  Mexico  and  Utah,  for  an  advance  in  wages, 
a  reduction  of  the  hours  of  labor  and  other  concessions.  The 
strike  began  on  Nov.  9,  but  assumed  serious  proportions  only 


in  Colorado,  where  the  suspension  of  work  has  been  suffi- 
ciently general  to  threaten  a  coal  famine.— V.  77,  p.  771,  898. 

Consolidated  Lake  Superior  Co. — Time  Extended— Commit' 
teeEnlargea. — The  Mcffly  Committee  has  extended  the  time 
to  underwrite,  subscribe  to  bonds  or  deposit  stock  as  required 
under  the  reorganization  agreement  until  and  including 
Nov.  17.  The  second  payment  on  stock  is  postponed,  and 
will  be  payable  with  the  last  instalment  on  or  before  Dec.  1, 
1908,  at  8  p.  M.  Director  Edward  J.  Berwlnd  and  John  T. 
Terry  of  New  York,  said  to  be  among  the  largest  inaividual 
stockholders,  have  been  added  to  the  committee.  The 
directors  have  formally  approved  the  plan,  and  the  indica* 
tions,  It  is  said,  favor  its  successful  consummation. — V.  77,  p. 
1748,  1582. 

Consolidated  Water  Co.,  VUen.— Second  Mortgage. — An 
improvement  and  extension  mortgage  has  been  filed  to  the 
Trust  Co.  of  America,  as  trustee,  to  secure  $350,000  of  8  per 
cent  bonds  dated  July  1,  1903,  and  due  Jan.  1,  1913,  but  sub- 
ject to  call  at  option  of  company  at  any  Interest  date  after 
1904.— V.  77,  p.  198. 

Congumers'  Gas  Co.,  Toronto.— SaZe  of  Stoek.—The  3.000 
shares  of  stock  offered  at  auction  last  week  sold  at  prices 
ranging  from  179i^  to  306.    See  V.  77,  p,  1748. 

Continental  Ry.  Equipment  Co.— Status. — F.  C.  Hollins 
says  in  an  advertisement: 

The  company  owes  no  money,  has  no  obligations,  bonded  indebted- 
ness, or  guaranties,  and  has  a  cash  balance  in  the  bank,  after  passing 
through  a  very  trying  period  for  corporations,  and  controls  a  large 
plant  in  operation  niKht  and  day.  The  capital  stock  Is  $4.0(  0,000,  of 
which  $3,400,000  Is  outstanding.  The  other  (constituent)  companies 
are  practically  out  of  existence  by  reason  of  the  reorganization.— V. 
76,  p.  1410. 

Danville  Bessemer  Steel  Co.— Dissolution.— The  directors 
have  voted  in  favor  of  the  dissolution  of  the  company  and 
the  distribution  of  its  assets  among  the  stockholders,  the 
phovel  trust  having  made  the  shovel  business  unprofitable. — 
V.  73,  p.  991. 

East  Chicago  Water  Co.— iSecetver.— At  Indianapolis  on 
Nov.  9,  in  the  suit  of  the  Illinois  Trust  &  Savings  Bank  of 
Chicago,  Judge  Anderson  of  the  Federal  Court  appointed 
the  Indiana  Truet  Co.  of  Indianapolis  as  receiver  for  the  East 
Chicago  Water  Works  Co.,  the  Eist  Chicago  &  Northern  In- 
diana Water  Co.,  the  East  Chicago  Light  &  Power  Co.  and 
the  Lake  County  Water  &  Light  Co.  The  receiver  was  di- 
rected to  notify  the  city  of  East  Chicago  that  in  the  future  it 
must  pay  all  water  and  light  rentals  as  fixed  by  ordinance. 

EvansTllie   (Ind.)   Gas  &  Electric   Light  Co.— Bond« — 

Earnings. — Mason,  Lewis  &  Co.  are  offering  at  101  a  block 
of  the  first  mortgage  5s  of  1908.  Total  authorized  issue,  $1,- 
350,000;  reserved  for  future  extensions,  $200,000;  present 
issue,  $1,050,000.  For  the  calendar  year  1903  the  net  earnings 
are  reported  as  $71,707,  contrasting  with  $60,485  in  1901.  For 
the  year  ending  June  80,  1903,  the  gross  earnings  were  $381,- 
896;  operating  expenses  (including  maintenance,  renewals, 
legal  expenses,  insurance  and  taxes),  $155,174;  net  earnings, 
$76,723.    See  full  particulars  in  V.  75,  p.  188.— V.  77,  p.  801. 

Franchise  Tax  in  New  York  State. — Appeal  Must  Wait  a 
Fear.— The  appeal  to  the  United  States  Supreme  Court  from 
the  decision  of  the  New  York  State  Court  of  Appeals  sus- 
taining the  Special  Franchise  Tax  Law,  cannot,  it  is  stated, 
in  the  usual  course  of  events  be  argued  before  October,  1904. 
— V.  77,  p.  36. 

GottllebBanernsctamidt-Strans  Brewing  Co.— Earnings. 
For  the  6  months  ending  Aug.  81  last  earnings  were  :  Profit 
from  the  sale  of  beer  over  cost  of  manufacture  and  selling 
expenses,  $326,399;  income  from  other  sources,  $6,863 ;  total 
income,  $383,162.  From  this  were  deducted  expenses  on 
closed  plants,  $6,119  ;  ground  rents,  $938;  expenses  incurred 
in  closing  Savannah  and  Raleigh  agencies,  $216  ;  deficit  on 
tenant  properties,  $10,597;  administrative  expenses,  including^ 
proportion  of  taxes  on  capital  stock,  personal  tax  and  acci- 
dent insurance,  $24,366 ;  interest  on  underlying  bonds,  $4,560, 
a  total  of  $48,797,  leaving  $288,866.  Interest  on  first  mort- 
gage bonds  called  for,  $84,375  ;  dividend  of  1}^  per  cent  on 
second  mortgage  income  bonds,  $')2,500;  sinking  fund,  $12,- 
50O,  leaving  a  balance  of  $136,990  reserved  for  depreciation,, 
bad  debts,  etc.— V.  77,  p.  1328. 

Great  Western  (Beet)  Sagar  Co.— See  report  of  Colorado 
Southern  Ry.  Co.  on  page  1870. 

International  Harvester  Co.— Denial.— The  "Iron  Age" 
says : 

This  company  positively  denies  the  report  that  It  has  parchased  the 
Minnie  Harvester  Company's  plant  or  the  Walter  A.  Wood  Company'a 
plant,  which  amounts  to  the  same  thing,  at  8c.  Anthony's  Park,  Minn. 
They  state  that  they  have  not  a  dollar's  worth  of  Interest  In  the  Mln- 
nes'ita  property,  and  that  the  newspaper  stories  to  this  effect  are 
entirely  false. 

First  Dividend.— A  first  dividend  of  8  p.  c.  was  paid  on 
Nov.  10. 

Concentration  of  Offlces-Economies.— The  executive  of- 
fices of  all  the  suDsidlary  companies  will,  it  is  announced, 
be  hereafter  concentrated  at  the  general  offices.  No.  7 
Monroe  St.,  Chicago,  instead  of  being  divided  among  the 
various  plants  as  heretofore.  A  further  saving  will  be 
effected  by  dispensing  with  several  thousand  general  agents- 
and  canvassers,  who  formerly  carried  on  extensive  competi- 
tion for  the  farmers'  trade.  Manufacturing  costs  will  be 
reduced  by  giving  to  each  plant  the  kind  of  work  it  is  best 
fitted  to  do  because  of  geographical  location  or  other  reasons. 
In  the  sales  department  one  general  agent  will  handle  all 
five  lines  of  machineg  in  his  territory  ,and  canvassers  will  be 
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fnmlshed  to  local  agents  as  before,  but  in  a  greatly  reduced 
number,  as  the  element  of  competition  is  practically  elimi- 
nated—V.  77,  p.  1749,  454. 

Kalamazoo  Valley  Electric  C«.— Mortgage.— A  mortgage 
has  been  made  to  the  American  Trust  &  SavinRs  Bank  of 
Chicago,  aa  trustee,  to  secure  $100,000  bonds.  See  V.  71,  p. 
185. 

La  Cro'^se  (Wis.)  ttas  &  Electric  Co.— Amalgajnatioyi.— 
It  was  recftitly  reported  in  the  daily  presa  that  negotiations 
had  been  closed  for  the  absorption  of  this  company  by  the 
Central  Electric  Co.,  a  cooperative  concern  doing  business  in 
La  Crosse.  We  are  now  offijially  informed  ttiat  the  stock 
sold  was  minority  stock  ;  that  a  competing  company  has 
been  absorbed,  but  that  the  management  and  control  of  the 
Gas  &  Electric  Co.  remains  as  before.— V.  74,  p.  155. 

Locomotire  &  Machine  Co.,  Montreal.— New  Stock.— The 
Dominion  Government  has  authorized  the  increase  of  the 
capital  stock  from  11,000,000  to  $3,000,000,  to  provide  for  ex 
tensions,  additions,  etc.,  as  required. — V.  77  p,  513. 

Miller  Steuinship  Co.,  Buffalo,  N.  Y.— Mortgage.— A  first 
mortf^age  has  been  tiled  to  John  J.  McWiUiams,  Peter  P. 
Miller  and  Oliver  G.  Donaldson  of  Baffalo,  as  trustees,  to  se- 
cure $120,000  of  5  p.  c.  gold  bonds.  These  bonds  will  mature 
$8,000  yearly  on  July  1  until  1924,  but  will  be  subject  to  call, 
any  or  all  of  them,  at  104  and  interest,  on  July  1,  in  1908, 
1913  or  1918.  They  cover  the  steamer  P.  P.  Miller.  Capital 
stock  $120,000  in  $100  shares.     Mr.  McWilliams  is  President. 

Monongabela  Water  Co.— New  Stock  — The  shareholders 
will  meet  at  the  office.  No.  1,113  Carson  St.,  Pittsburgh,  on 
Jan.  6,  1904,  to  vote  upon  an  increase  of  the  capital  stock  from 
$2,800,000  to  $2,600,000,  to  pay  for  certain  water-main  exten- 
sions and  permanent  improvements.  Martin  Prenter  is  Sec- 
letary.- V.  75,  p.  983. 

National  Sogar  ReflaiDg  Co. — Reduction  of  Par  Value.— 
This  company,  controlled  by  the  "National  Sugar  Refining 
Co.  of  New  Jersey"  (stock  $20,000,000)  has  reduced  its  capital 
stock  from  ten  thousand  shares  of  the  par  value  of  $100  each 
to  500  shares  of  the  par  value  of  $100  each,  by  calling  in  all 
the  outstanding  sharps  and  issuing  in  lieu  thereof  a  decreased 
number  of  shares.  Nathaniel  S.  Tooker  is  President.— V.  72, 
p.  483. 

Niagara  Ligrht,  Heat  &  Power  Co.,  Tonawanda,  N.  T.— 

Earnings. — The  gross  earnings  for  the  year  ending  March  31, 
1908,  are  reported  as  $40,690,  against  $33,569  in  1901-02;  net 
earnings  $13,152,  against  $11,578;  interest  on  5  p.  c,  bonds 
$7,500;  balance,  surplus,  $5,652.  Compare  V.  74,  p.  1199;  V. 
77,  p.  613. 

Olympia  Cotton  Mills.  Colnmbia.  8.  C— Reorganization, 
— A  press  despatch  from  Richmond,  Va.,  on  Nov.  11,  said: 

In  the  United  States  Oirooit  Court  to-day  Jadjre  Stmonton  dismissed 
the  receivers  who  were  appointed  for  the  company  yesterday  on  ap- 
plication of  Leonard  Phlnlzy.  This  leaves  the  mills  free,  it  Is  stated, 
to  oarry  oat  ihelr  plan. 

The  shareholders  were  to  meet  to-day  to  authorize  an  issue 
of  $1,750,000  first  mortgage  bonds  for  the  funding  of  existing 
indebtedness  and  other  purposes.  This  is  the  plan  above 
mentioned.    Compare  V.  74,  p.  887. 

Panama  Canal  Co.— Rtvolution,— See  editorial  on  page 
1840.— V.  77,  p.  1586,  826. 

Paper  Products  Co.  of  New  Yori.— Selling  Agency,— This 
company  was  incorporated  at  Albany  on  Nov.  6  with  $200,- 
000  of  authorized  capital  stock,  to  act  as  selling  agency  for 
the  United  Box  Board  &  Paper  Co.  and  independent  con- 
cerns. The  $200,000  stock  will  be  apportioned  among  the 
companies  according  to  the  output  of  each.  The  independent 
comoanies,  it  is  said,  agree  to  acknowledge  the  validity  of 
the  McEwan  news  board  patent.  We  are  officially  informed 
that  21  companies  are  to  be  represented  by  the  selling 
agency,  but  no  list  of  the  same  is  obtainable,  and  it  does  not 
appear  how  far  the  agreement  has  actually  been  signed,  The 
following  list  includes  most  of  the  companies  and  probably 
some  outsiders : 

United  Box  Board  A  Paper  Co.,  OoUn-Oardner  Paper  Co.,  Middle- 
toim.  Ohio;  Jefferson  Board  Mills  Co.,  Oartha)?e,  N.  Y.;  Stony  Brook 
Box  Board  Co.,  Ohamam,  N.  Y  ;  Pleroont  Paper  Co.,PierpDnt,  N.  Y.; 
C!hloa(?o  Onated  Board  Co.,  Chloago;  Tonawamta  Board  &  Paper  Co., 
Tonawanda,  N.  Y.;  Unoas  Paper  Co..  Norwich,  Conn.;  A.  MoEwan  <fe 
Co.,  Whlppany.  N.  J  ;  Haverhill  Box  Board  Co..  Haverhill,  Mass  ; 
Philadelphia  Paper  Manafactarlne  Co..  Philadelphia;  Western  Straw 
Board  Co.,  St.  Mary's.  Ohio,  and  Gas  City,  Ind  ;  Fort  Orange  Paper 
Oo.,  CasUeton.  N.  Y.;  Beverldge  Paper  Co.,  Indianapolis;  Xenla  Board 
&  Paper  Co.,  Xenla,  Ohio,  and  the  Lafayette  Box  Board  Co. 

The  "  Paper  Trade  Journal"  of  this  city  published  on  Oct. 
39  the  names  of  fourteen  concerns  whose  signatures  had  been 
obtained.  The  Beveridge  Paper  Co.,  Indianapolis,  Ind.,  and 
the  Colin- Gardner  Paper  Co.,  Middletown,  Ind.,  are  said  not 
to  have  signed  as  yet, 

The  officers  of  tbe  Paper  Products  Co.  are : 

O  C.  Barber,  the  new  President  of  the  United  Box  Board  &  Paper 
Co.;  A.a«8U8tn8  H.  Ivins,  and  James  A.  Roberts,  Chairman  of  the  board 
ofTheOnited  Box  Board  Co..  both  of  New  York;  Loals  Newonn  of 
Bntfilo,  Stephen  Fleming  of  Port  Wayne,  Robert  B.  MoE  wan  of  Whip 

8 any,  N.  J  ;  Martin  WllilamB  of  Nyaok  and  Calvin  C.  Woolworth  of 
astleton,  N.  Y. 

Pittsburgh  Brewicg  Co.— Earnt7igr«.—The  earnings  for  the 
years  ended  Ojt.  25  compare  a^  follows: 

ri»eal          Gross  Ne*-         Interest   State  tax  , — DivUenit. — .  Balanre. 

>^!V~       earnings,  earnings,  on  bonds.  &  deprec.  Pref'd.    Common,  surplus. 

19023 »I-i"-'''*^^  $8,428.7.13    $S79,H0    $500,000  $127,003    $298,110  $^(24,460 

ieOl-2 6.78fl.53t<  3.123,023      379,141      600,^00  4<7  00t      23-490  578  .^8n 

1900-1 6.0:^8,692  1.617.678      379,140      240,649  427.006      838.490  332.393 

Number  Of  barrels  of  beer  sold:  In  1902  08,  1,040,792;  in 
1901-02,  1,021,708;  in  1901,  930,809.    Dividends  paid  in   1902- 


1903:  On  $6,100,000  preferred,  7  p.  c;  on  $5,982,200  common 

5  p.  0.— V.  76,  p.  380. 

Pittsburgh  Coal  Co.— Railroad  Deal  Postponed.— The 
deal  by  which  the  Pennsylvania  RR.  Co.  and  allied  interests 
are  to  oome  into  control  of  this  company's  business,  and 
guarantee  an  issue  of  $82,000,000  of  new  coal  bonds,  has 
t)een  postponed  pending  the  return  of  more  favorable  money 
market  conditions.— V.  77,  p.  1760,  1297. 

San  Francisco  ttas  &  Electric  Co.— Bonds.— The  $10,000,- 
000  bonds  authorized  Oot.  22  will  mature,  it  is  stated,  thirty 
years  from  Nov.  1,  1903;  their  4i>i  per  cent  interest  will  be 
paid  semi-annually  on  May  1  and  Nov.  1.  The  "San  Fran- 
cisco News  Bureau"  says : 

It  la  understood  that  the  $8,000,000  bonds  now  to  be  Issued  hare 
been  underwritten  by  I.  W.  Hellman,  President  of  the  Nevada  Na- 
tional Bank,  at  t^9S;  of  these,  $^,OOU,000  bonds  go  to  Claaa  Spreokels 
at  $96,  and  the  rfst  >vre  to  be  taken  at  $96  bv  a  syndicate  formed  by 
>lr.  Hellman  The  $!<,000. 000  bonds  will  thus  net  the  company  $7,- 
600,000,  Ttie  remalnlnif  $2,000,000  will  be  retained  to  meet  the  un- 
derlying bonds  of  the  PaclUo  Oas  Improvement  Oo.  and  the  EllBon 
Lieht  &  Power  Uo. 

The  slDklng  fund  provisions  are  that  on  Nov.  1, 19Q6,  and  each  sue 
oeeiilng  year.  $100,000  bonds  between  No.  1  and  No.  4,000  shall  be 
drawn  and  redeemed  at  ?i  per  cent  premium  and  attorned  Interest.  The 
bonds  from  1  to  3.000  are  those  whloh  are  to  be  offered  to  the  public, 
from  3,000  to  8.000  being  taken  by  Olaus  Spreokels.  Compare  V.  77, 
p.  254,  9a.— V.  77,  p.  1536. 

Shreveport  (La.)  Home  Telephone  Co.— The  company 
has  made  a  mortgage  to  the  Security  Trust  Co.  of  Toledo  as 
trustee  to  secure  au  issue  of  6  p.  c.  20-year  bonds,  of  which 
$200,000  have  been  oertifidd.  The  exchange  is  said  to  be 
serving  1,500  subscribers. 

Standard  Eope  &  Twine  Co.— See  page  1879. 

Sasqaehanna  Iran  &  Steel  Co.— Receivership  Case.— 
Judge  Landis  at  Lancaster  on  Nov.  7  gave  the  company 
until  Jan.  1,  1904,  to  establish  the  fact  that  its  finances  are 
on  a  reasonably  secure  basis.  He  says,  "if  on  the  contrary 
they  are  not  able  to  do  this,  we  will  appoint  some  disinter- 
ested person  as  receiver.  At  this  time,  therefore,  no  final 
decree  will  be  entered."— V.  77,  p.  404,  302. 

United  States  Steel  Corporation. — Reduction  in  Prices  of 
Steel  Billets  and  Bars.— Oa  Wednesday,  at  the  conclnsion  of 
a  conference  of  the  makers  of  billets,  bars,  plate  steel, 
structural  steel  and  rails,  Willis  L,  King,  Vice-President  of 
the  Jones  &  Langhlin  Steel  Co.  of  Pittsburgh,  made  the  fol- 
lowing announcement  of  a  decrease  in  the  price  of  steel 
billets  and  bars : 

During  the  last  week  the  principal  manufacturers  of  steel  and  steel 
products  have  been  In  consultation  oonoernlng  trade  condltiona. 
While  It  t^  a  fact  that  there  has  been  a  decrease  In  volume  of  business 
during  the  last  few  months,  yet  it  is  also  true  that  a  substantial  ton- 
nege  is  being  booked  at  the  present  time,  and  the  eeneral  opinion 
seems  to  be  that  the  outlook  is  quite  promlslns;  and  improving.  It 
was  the  unanimous  opinion  that  me  price  of  billets  and  bars  was  too 
high  and  somewhat  out  of  parity.  Therefore,  the  price  of  the  former 
has  been  reduced  to  $23  per  ton,  PlttabarKb,  and  of  the  latter  to  $L  30 
base  per  100  pounds,  Pittsburgh.  Prices  on  all  other  steel  commodi- 
ties, however,  remain  unchanged. 

The  action  of  the  Steel  Plate  Association  respecting  prices 
and  policy,  it  is  understood,  will  be  presented  for  ratification 
to  the  following : 

American  Iron  &  Steel  Manufacturing  Co.,  Bethlehem  Steel  Oo., 
Cambria  Steel  Co..  Carbon  Steel  Co.,  Central  Iron  &  Steel  Co.,  Colo- 
rado Fuel  &  Iron  Co  .  Crucible  Steel  Co.  of  Amerio*.  Diamond  State 
Steel  Co.,  Inland  Steel  Co.,  Jones  &  Langhlin  Steel  Co  ,  Lackawanna 
Steel  Co.,  Lorain  Steel  Co..  Lahens  Iron  &  Steel  Co..  Maryland  Steel 
Co.,  Otis  8 reel  Co.,  Ltd..  Passaic  Steel  Co.,  Pennsylvania  Steel  Co., 
Pittsburgh  Forge  &  Iron  Co  ,  Readini;  Iron  Co.,  Rapabllc  Iron  &  Steel 
Co.,  A.  &  P.  Roberts  Co.,  Shelby  Steel  Tube  Co., Standard  Steel  Works, 
Tenne»>see  Coal,  Iron  &  RR.  Co.,  Tidewater  Steel  Oo.,  Olasgow 
Iron  Co.  and  Worth  Bros.  Co. 

United  States  Steel  Corporation  subsidiaries,  viz. :    American  Steel 

6  Wire  Co  .  \morican  Steel  Hoop  Co  ,  Carnegie  Steel  Co.,  National 
Steel  Co.,  National  Tube  Co.,  Illinois  Steel  Co. 

The  "Iron  Age"  states  that  in  hoops  and  bands  there  has 
been  a  reduction  by  leading  mills  of  $5  to  $6  per  net  ton,  and 
in  tin  plate  a  reduction  from  $3  80  per  box,  at  mill,  to  $3  60, 

Retrenchment. — An  official  of  the  company  is  quoted  as 
sa^'ing  : 

The  plan  of  economy  and  retrenchment  now  rapidly  being  put  into 
effitct  has  resulted  up  to  date  thus : 

About  25  per  cent  of  the  plants  have  been  olosed  down,  effecting  a 
reduction  in  output  of  finished  products  of  15  per  cent.  The  pig-lron 
production  has  been  reduced  at  least  40  per  cent,  but  as  the  corpo- 
ration sells  practically  no  plg-lron,  this  has  no  effect  on  the  general 
market.  The  number  of  men  employed  in  the  operating  department 
has  been  reduced  about  10  per  cent,  and  the  forces  in  the  executive 
department  about  4  p.  c.  At  the  ore  mines  and  in  the  ore  fleet  re- 
ductions aggregate  ^0  per  cent,  but  this  1b  due  to  the  fact  that  the  end 
of  the  season  was  at  hand  when  the  plan  was  put  into  effect.  The 
transportation  department  has  been  cut  about  5  per  cent.  Other 
changes  are  to  be  made  here. 

The  retrenchments  to  be  aooompllBhed  through  reductions  In  wages 
cannot  count  for  much  before  Jan.  1.  They  will  total  at  least  20  per 
cent.  In  the  salaries  the  plan  oontemplatesa  savlngof  approximately 
30  per  cent  through  discharges  and  reductions.  In  freight  rates  we 
hone  to  save  at  least  10  per  cent,  whloh  will  net  us  $5,000,000  a  year. 
When  the  work  now  under  way  is  completed,  it  will  be  tantamount  to 
a  reorganization.  High  salaried  but  not  at>8olutely  essODtlal  places 
will  ail  have  been  abolished.  The  wage  schedule  now  ridiculously  oat 
of  line  with  present  prices  will  be  passed  down.  Many  departments 
will  be  combined. 

It  is  in  the  operation  of  plants,  however,  that  the  greatest  econo- 
mies will  be  effected.  Plants  not  properly  situated  when  closed  this 
time  will  be  dismantled,  or  removed  before  being  re-opened.  The  con- 
centration of  plants  and  offices  at  or  near  Pittsburgh  will  be  the  most 
Important  of  all  the  results  brought  about  iby  the  present  depression. 

The  plan  includes  the  merging  of  the  American  Tin  Plate 
Co.  with  the  American  Sheet  Steel  Co.  and  the  moving  of 
the  headquarters  of  most  of  the  subsidiary  companies  to 
Pittsburgh.— V.  77,  p.  1750, 1636. 
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THE    AMERICAN    COTTON    OIL    COMPANY. 


ANNUAL    REPORT    FOR    THE    FISCAL    YEAR    ENDING    AUGUST    31,    1903. 


Executive  Offices,  27  Beaver  Street,  ) 
New  York,  November  10,  1903.         )' 

To  the  Stockholders  of  the  Anerican  Cotton  Oil  Company: 

The  Directors  herewith  submit  their  Report  and  State- 
ment of  Accounts  for  the  fiscal  year  ending  August  3',,  1903, 
being  the  Fourteenth  Annual  Report  of  the  Company. 

SHARE  CAPITAL. 

The  amount  of  the  Capital  Stock,  issued  and  outstanding, 
is  unchanged,  viz.:  Common  Stock,  $30,237,100;  Preferred 
Stock,  $10,198,600. 

DEBENTURE  BONDS. 

The  total  amount  of  Gold  Debenture  Bonds  outstanding  is 
18,000,000.  These  Bonds  mature  on  November  1,  1915,  and 
bear  interest  at  the  rate  of  4)^  per  cent  per  annum,  payable 
quarterly. 

ALL  PROPERTIES  FREE  FROM  LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien.  • 

PROFIT  AND  LOSS. 

The  Profit  for  the  year  amounted  to $1,665,081  32 

Dedaot  Debenture  Bond  Interest 135,000  00 


Net  profltB $1,530,08132 

Deduct— 
Dividends   on   Preferred  Stock,    6%   per 

aunum $611,916  00 

Dividend  on  Common  Stock,  payable  De- 
cember 1.  1903 2%   404,742  00 

Junel,  1904 2%  404,742  00 

1,421,400  00 


Balance  carried  to  General  Profit  and  Loss  Account $108,681  32 


PERMANENT  INVESTMENT  ACCOUNT. 

This  account  has  been  charged  with  the  sum  of  §373,146  69 
for  additions  to  the  properties,  representing  Real  Estate, 
Cotton  Ginneries,  Fertilizer  Factory,  Seed  Houses  and  Scales, 
Warehouses,  Automatic  Sprinklers,  and  increased  capacity 
of  Mills.  Refineries,  Cottolene  and  Soap  Plants. 

The  account  has  been  credited  with  sa'es  of  Real  Estate, 
Buildings,  old  Machinery,  etc.,  amounting  to  $47,747  93. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  $324,398  76. 

REPAIRS  AND  MAINTENANCE  oF  PROPERTIES. 
The  properties  have  been  maintained  during  the  past  year 
by  the  expenditure  of  $301,433  38,  which  has  been  charged 
to  Operating  Expenses  for  the  same  period. 

INSURANCE. 
All  the  properties,  the  stock  of  raw  materials  and  of  fin- 
ished products,  are  fully  insured  against  fire  and  marine 
losses  and  the  hazard  of  steam  boiler  explosion,  The  policy 
of  insuring  against  loss  or  damage  from  cyclone  or  wind- 
storm has  been  continued  in  regard  to  properties  within  the 
well-defined  cyclone  belts  of  the  Southern  States. 

PURCHASING. 

The  Purchasing  Department  continues  to  increase  its  field 
of  usefulness  in  the  direction  of  reduction  of  costs,  and  the 
establishment  of  uniformity  in  supplies  used  in  the  various 
plants. 

WORKING  CAPITAL. 

The  Net  Working  Capital  of  the  Company  on  August  31, 
1903,  was  $4,425,814  74,  of  which  $1,880,493  99  w^s  Cash  in 
Banks  and  $3,145,331  75  was  Bills  and  Accounts  Receivable, 
Marketable  Products,  Raw  Materials  and  Supplies,  after  de- 
ducting Current  Liabilities. 


CAPITAL,    LIABILITIES    AND    ASSETS     AUGUST   31,    1903. 


$33,435,700  00 


Capital— 

Common  Stock $20,237,100  00 

Preferred  Stock 10,198,600  00 

Total  Share  Capital $30,435,700  oo 

Debenture  Bonds 3,000,000  00 

Current  Liabilities— 

Bills  Pay  able... $1,050,000  00 

Commercial  Acoounts 597,332  05 

Interest  accrued  upon  Debenture  Bonds 

onemonth  to  Aii«:ust31  11,280  00 

Preferred  Stock  Seml-Annual  Dividend 

No.  24,  pavable  Deo  1,1903  305,958  00 

Com.  Stock  Div.,  payable  Dec.  1, 1903..  404,742  00 

do          do          do       June  1, 1904..  404,742  00 

Total $36,209,724  05 


$2,774,024  05 


Assets— 

Real  Estate,  Buildings,  Machhiery,  etc., 

based  on  the  valuation  Aug.  51, 1892, 

with  subsequent  additions $12,433,121  86 

CashinBanks $1,280,492  99 

Bills  and  Accounts  Receivable 2,348,099  06 

Marketable   Products,    Raw   Materials 

and  Supplies  on  hand,  available  in 

the  business 3,571,246  74 

Quick  Assets 


Balance,  representing  good-will,  con- 
tracts, leases,  trade-marks,  patents, 
processes,  brands  and  kindred  assets 
of  an  established  business 


Total. 


7,199,888  79 
$19,632,960  65 

16,576,768  40 
$36,209,724  05 


GENERAL  PROFIT  AND  LOSS  ACCOUNT  OF  ALL  THE 
PROPERTIES  AUGUST  31,  1903. 

Or. 
Balance  of  General  Profit  and  Loss  Account,  August  31, 

19C2,  as  per  Thirteenih  Annual  Report $6,916,835  73 

Difference  resulting  from  sale  of  inactive  properties 7,410  64 

$6,909,425  09 
Profits  of  the  Manufacturing  and  Com- 
mercial business  of  this  Company  and  of 
the  Corporations  in  which  It  Is  interestefl, 
for  the  year  ending  August  31,  1903, 
after  charging  off  all  expenses  of  Manu- 
facturing and  Operation.  Repairs  of 
Buildings  and  Machinery,  Bad  and 
Doubtful  Debts,  Expenses  of  Adminis- 
tration, etc $1,665,081  32 

Deduct: 
Interest  on  Debent.  Bonds.  .$135,000  00 
Semi  Aiinual   Dividends   on 
Preferrf  d  Stock- 
Paid  Junel,  1903  ..  3%  305,958  00 
Payable  Dec   1,  1903.3%  303,958  00 
Dividend  on  c:om.  Stock- 
Payable  Dec,  1, 1903.2%  404,742  00 

June  1,  1904 2%  404,742  00 

1,556,400  00 

Balance  to  Credit 

Balance  of  General  Profit  and  Loss  Ac- 
count Aug.  31, 1903 


108,681  32 


$7,018,106  41 


The  Board  of  Directors,  at  the  regular  monthly  meeting 
held  November  5,  1903,  after  declaring  the  Twenty  fourth 
consecutive  Semi- Annual  Dividend  of  3  per  cent  upon  the 
Preferred  Stock,  payable  Decenaber  1,  1903,  aulhorized  the 
distribution  out  of  the  remaining  net  earnings  of  the  fiscal 
year  ending  August  31,  1903,  of  a  dividend  of  $609,484  to  the 
holders  of  the  Common  Stock,  being  4  percent,  payable  2  per 
cent  on  December  1,  1903,  to  holders  of  the  Common 
Stock  of  record  at  the  closing  of  the  Common  Stock  trans- 


fer books  on  November  12, 1903,  and  2  per  cent  on  June  1, 
1904,  to  holders  of  the  Common  Stock  of  record  at  the 
closing  of  the  Common  Stock  transfer  books  on  May  16,  1904. 

This  is  the  sixth  consecutive  year  in  which  dividends  have 
been  declared  upon  the  Common  6tock. 

The  physical  cocdition  of  the  properties  has  received 
close  attention  and  liberal  expenditure.  New  machinery 
and  modern  appliances  have  been  supplied  in  order  to  meet 
competition  by  reducing  the  manufacturing  cost  and  im- 
proving the  quality  of  the  products. 

Since  the  valuation  of  the  properties  made  in  1893,  $3,878,- 
330  have  been  expended  in  Repairs  and  charged  to  Operating 
Expenses  and  $2,865,590  have  been  put  into  productive  per- 
manent improvements  and  added  to  the  assets.  This  has 
been  accomplished  without  any  increase  in  the  Capital 
Stock. 

The  protection  of  this  Company's  property  by  insurance  is 
thorough,  and  the  practical  working  of  the  system  adopted 
continues  to  be  most  satisfactory.  The  losses  during  the 
past  year  have  been  below  the  average,  and  in  every  instance 
have  been  covered  by  insurance. 

It  is  gratifying  to  state  that  the  strained  financial  con- 
ditions which  have  prevailed  during  the  past  year  have  not 
affected  your  Company. 

The  Cotton  Oil  business  is  yearly.  The  raw  material  (cotton 
seed)  to  meetour  manufacturing  requirements  and  to  provide 
for  our  foreign  and  domestic  bus'ness  must  be  secured  and 
paid  for  in  cash  within  a  period  of  five  months. 

The  temporary  indebtedness  incurred  by  the  purchase  of 
the  raw  material  during  five  months  is  gradually  liquidated 
by  the  sale  of  products  before  the  end  of  the  year,  at  which 
time  the  Company  is  virtually  free  from  debt.  It  is  im- 
portant to  note  that  there  is  no  time  during  the  year  when 
the  Cash  in  Banks  and  quick  salable  assets  do  not  exceed 
the  sum  of  existing  Debenture  Bonds  and  all  current  liabil- 
ities. 
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The  business  of  the  year  covered  by  this  report,  although 
satisfactory,  hasuot  been  conspicuously  favorable  or  easy  to 
control.  Competition  for  cotton  seed  during  the  greater  por- 
tion of  the  year  was  persistent  and  extreme  in  character, 
buyers  being  governed  by  the  fetich  that  however  high  the 
price  paid  for  seed,  they  could  recoup  themselves,  with  a 
profit  by  the  sale  of  the  products.  The  seed,  in  many  sec- 
tions, proved  to  be  of  poor  quality,  producing  oil  of  inferior 
grade  and  less  than  normal  quantity  to  the  ton. 

Owing  to  the  high  prices  of  cotton  oil  as  compared  to 
other  oils  and  food  products,  the  foreign  markets  failed  to 
consume  the  average  quantity.  The  deficiency,  however, 
was  more  than  offset  by  an  increase  in  home  consumption, 
and  the  season  closed  with  a  market  bare  of  oil  for  imme- 
diate demands. 

It  is  of  vital  importance  to  all  manufacturing  countries 
that  markets  shall  be  found  for  their  surplus  products.  It  is 
a  singular  fact  that  while  all  other  commercial  countries 
are  making  strenuous  efforts,  through  subsidies  and  bounties, 
to  obtain  possession  of  new  markets  for  then*  products,  the 
United  States  remains  lukewarm  and  disinclined  to  accord 
any  substantial  encouragement  to  conserve  and  develop 
trade,  even  with  countries  having  the  advantage  of  the 
"shorter  haul." 

Notwithstanding  the  business  of  the  Company  with 
neighboring  countries  continues  to  increase,  and  has  great 
possibilities. 

The  Percentage  of  Loss  from  Bad  Debts  for  the  year  does 
not  exceed  the  average  of  the  past  thirteen  years,  viz.,  less 
than  one-fifth  of  one  per  cent.  This  is  a  striking  confirma- 
tion of  the  soundness  of  the  business. 

Yonr  Executive  is  continually  reminded  that  many  of  the 
Stockholders  of  The  American  Cotton  Oil  Company  are  un- 
der an  impression  that  its  business  is  confined  to  crushing, 
extracting  and  refining  Oil  from  Cotton  Seed.  This  is  a  fal- 
lacy. We  have  valuable  and  profitable  assets  in  such  great 
departments  as  those  conducted  under  the  titles  of  The 
N.  K.  Fairbank  Company  of  Chicago,  St.  Louis,  New  York, 
New  Orleans  and  Montreal;  The  W.  J.  Wilcox  Lard  and 
Refining  Company  of  New  Jersey;  The  Union  Oil  Company 
of  Providence;  The  New  Orleans  Acid  and  Fertilizer  Com- 
pany; as  well  as  Brands,  Trade-marks  and  Good-will,  worth 
mauy  millions  of  dollars. 

As  to  the  outlook  for  the  present  year,  our  reports  so  far 
indicate  a  Cotton  Crop  about  equal  to  that  of  last  year.  Ar- 
rangements have  been  made  and  are  being  put  in  force  for 
the  continued  development  of  the  Company's  business,  and 
a  favorable  outcome  from  the  operations  of  the  year  is  con- 
fidently looked  for. 

In  all  changes  made  in  the  personnel  of  the  Organiza- 
tion, it  is  the  custom  to  fill  vacancies  by  promotion  from  the 
ranks  rather  than  to  seek  new  men  from  the  outside.  This 
lolicy  secures  to  the  Company  the  advantage  of  technical 
knowledge  and  training  acquired  in  its  service,  and  gives 
assurance  to  our  staff  that  sKill,  energy  and  business  acumen 
will  always  be  recognizrd  and  rewarded. 

The  acknowledgments  of  the  Board  are  due  to  all  the 
officers  and  employees  for  the  loyal  and  efficient  services 
which  have  contributed  to  the  favorable  outcome  of  the 
year's  business. 

For  the  Board  of  Directors, 

GEORGE  A.  MORRISON,  Chairman. 


Standard  Bope  &  Twine  Co.— Mf^ettngr  Again  Adjourned. 
— The  annual  meeting,  at  whici  it  was  exoected  a  plan  for 
raising  additional  working  capital  would  be  considered,  has 
again  been  adjourned  for  want  of  a  quorum  until  Jan.  7. — 
V.  77,  p.  774,  e94. 

United  Boxboard  &  Paper  Co.— Selling  Agency.— Sse 
Paper  Prr  ducts  Co.  above, 

Mr.  Barber,  President.— Oa  Oct.  30  O.  C.  Barber,  Presi- 
dent of  the  Diamond  Match  Co.,  was  elected  President  to 
Bocceed  James  E  Roberts,  who  was  then  appointed  Chair- 
man of  the  board  of  directors,  Wm.  M.  Graves,  Super- 
tendent  of  the  Diamond  Match  Co.,  John  K.  Robertson  and 
E.  R.  Stettinius  have  been  elected  to  the  board  to  succeed 
Messrs.  T.  E  Ellsworth,  Richard  Raddell  and  Adam  Reid. 
What  action  has  been  or  will  be  taken  on  the  proposition  to 
sell  $3,000,000  of  treasury  or^ferred  stock  to  President  Bar- 
ber Is  not  made  public— V  77,  p.  827,  465. 

White  Moantain  Paper  Co.— Authorized. — At  Concord,  in 
the  Uiiited  Srates  Court  on  Nov.  9,  Judge  Edgar  Aldrich  is- 
sued an  order  authorizing  the  receivers  to  issue  certificates 
to  the  amount  of  $70,000  to  complete  payments  for  the  Ken- 
nett  mill  and  lumber  at  North  Conway,    See  V.  77,  p.  1229. 

York  (Fa.)  Silk  jHaanf  .ctarin^  Co.— Stock  Increased.— 
The  company  has  carried  out  tne  plan  for  increasing  its  au- 
thorized issue  of  capital  stock  to  $5,000,000,  of  vrbich  one-half 
is  7  per  cent  cumulative  preferred.  Compare  V.  78,  p.  1299. 


— E.  Clarence  Jones  &  Cj.  of  this  city  have  compiled  a 
wall-chart,  17x27  in,,  snowing  in  colors  the  average  flactu- 
atlona  of  twenty  leading  railroad  stocks,  with  the  changes 
in  exports  of  merchandise  and  gold,  in  size  of  grain  and 
cotton  crops,  and  in  interest  rates  for  prime  paper  and  col- 
lateral loans,  for  each  year  from  1870  to  date. 

— Farson,  Leach  &  Co.  are  offering  $625,000  Cook  County, 
111.,  gold  48.  Details  and  financial  statement  appear  in  the 
advertisement  on  page  z. 
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COMMERCIAL      EPITOMB, 

Friday  Nioht.  Nov.  18,  1908. 

Conservatism  has  been  the  key-note  to  business  operations 
In  practically  all  lines  of  merchandise.  Dealers  and  j  obbers, 
in  making  purchases,  have  quite  generally  restricted  their 
orders  to  such  supplies  as  they  have  needed  to  cover  their 
current  wants  only.  Manufacturers  in  some  lines  have 
shown  more  of  a  disposition  to  push  sales,  as  they  have 
caught  up  to  the  contract  orders  they  have  had  on  their 
books,  and  in  order  to  avoid  accumulating  stocks  have  shown 
a  disposition  to  make  extra  inducrments  to  buyers  in  the 
way  of  slight  conoeseione  in  prices.  An  active  speculation 
has  continued  to  be  experienced  in  cotton,  with  the  tendency 
of  prices  still  upward.  Owing  to  the  present  high  cost  of 
cotton,  mills  are  being  force i,  they  claim,  to  reduce  the  scale 
of  wages.  Congress,  which  is  now  in  extra  session  to  legis- 
late on  the  Cuban  reciprocity  treaty,  is,  accoriling  to  latest 
reports,  expected  to  take  speedy  aud  affirmative  action. 

Lard  on  the  spot  has  received  a  moderate  amount  of  atten* 
tion  from  both  exporters  and  refiners,  but  the  business 
transacted  has  been  on  a  slightly  lower  basis  of  values.  The 
close  was  firmer  at;7'45c.  for  prime  Western  and  6^^@7c.  for 
prime  City.  Refined  lard  baa  had  a  moderate  sale  for  export 
at  a  shade  lower  prices,  closiog  firmer  at  7"65c.  for  n-fiued 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  moderately  active.  Prices  have  been  easier,  in 
sympathy  with  a  decline  in  corn  and  selling  by  packers. 
To-day  the  market  was  firmer  on  shorts  covering. 

DAILY  OLOBINQ  FBIOBB  OV  LABD  VDTUBBB  DX  OHIOAOO. 

Sat.        Hon       Tves.       Wed.       TAwrt.       tri. 

Januarvdel'y 6-80       6  87»«     6  75         6  67»«       6-67i«      6-82i« 

May  ael'v 677ifl    6  85         6-72»«      685  6-62>3       6-75 

Pork  has  had  a  limited  jobbing  sale  in  the  local  market, 
with  prices  holding  steady  at  $13  Oo@l3  75  for  mess,  $13  25@ 
15  50  for  short  clear  and  |l8  50  for  family.  Cut  meats  have 
been  quiet  and  unchanged,  closing  at  5?^@6c.  for  pickled 
shoulders,  10%@\l}4(i.  for  pickled  hams  and  9>^@10>ic.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  held  steady  at 
unchanged  prices;  business  has  been  quiet,  closing  at  $8  75@ 
9  00  for  mees,  $9  50@10  25  for  packet,  |l0  00®  10  50  for  family 
and  $16  00@17  60  for  extra  India  mess  in  tcs.  Tallow  has 
been  quiet  at  4^c.  Stearines  have  declined,  closing  at  8c, 
for  lard  stearine  and  63^c.  for  oleo  stearine.  Cotton-seed  oil 
has  been  fairly  active;  the  close  was  steady  at  33@33J^c,  for 
prime  yellow.  Butter  has  beea  in  lair  demand  and  firm  for 
choice  grades,  closing  at  16@22^c.  for  creamery.  Cheese 
has  advanced  slightly  for  best  giades,  closing  at  9@ll%c.  for 
State  factory,  full  cream.  Fresh  eggs  have  advanced,  clos- 
ing firm  at  293^@30o.  for  best  Western. 

Brazil  grades  of  coffee  have  been  unsettled.  Jobbers  and 
roasters  generally  have  complained  of  a  dall  distributing 
business,  and  consequently  have  been  slow  buyers.  Specu- 
lative support,  however,  has  continued  to  be  given  to  the 
market,  and  prices  have  been  fairly  well  maintained.  The 
close  was  quiet  at  6i^c.  for  flio  No  7.  West  India  growths 
have  had  a  moderate  sale  at  steady  prices,  closing  at  83^@ 
8J^c.  for  good  Cucuta.  East  India  growths  have  held  steady. 
Speculation  in  the  market  for  contracts  has  been  fairly 
active.  There  has  been  considerable  profit  taking  sales,  in- 
duced by  the  dull  trade  reports,  but  offerings  have  been  ab- 
sorbed at  about  steady  basis  of  prices.  The  close  was  steady. 
Following  are  the  closing  asked  prices: 

Kov.-«. 5*50fl.  I  Feb..^. S-768.  |  Julv 6  15o. 

Deo...>. ^  5ft5o.    Maroh 5  S'io.    Aug 6-20o. 

Jan 5'65o.  1  MaT..... 6-05e.  I  Hopi..  ...^.^  .....   6-25o. 

Raw  sugars  have  dragged,  refiners  being  indifferent  sell- 
ers. There  have  been  fair  offerings,  principally  of  Javas. 
The  close  was  easier  at  S%o.  for  centrifugals,  96  deg.  test,  and 
3J^c.  for  muscovado,  89-deg.  test.  Refined  sugar  has  been 
quiet  but  steady.    Teas  have  been  in  good  demand  and  firm. 

Kentucky  tobacco  has  been  firm.  New  bnsint-ss  has  been 
quiet,  but  there  have  been  fairly  full  export  shipments  on 
old  purchases.  Only  a  small  volume  of  business  has  been 
transacted  in  seed-leaf  tobacco,  the  trading  being  limited  to  a 
few  small  sales  of  1902  crop  Wisconsin.  The  tone  of  the 
market  has  held  steady.  Sumatra  tooacco  has  been  in  better 
demand  and  firm.  Havana  tobacco  fairly  active  at  full  values. 

Offerings  of  Straits  tin  for  forward  delivery  have  been 
fairly  free,  and  with  a  slow  trade  demand,  prices  have 
declined.  The  close  was  steadier  at  25@25'12J^c.  Ingot 
copper  has  been  dull,  and  owing  to  the  resumption  of  work 
in  the  Montana  mines  prices  have  weakened,  closing  at 
13-50c.  for  Lake  and  13  25c.  for  elect rolytio.  Pig  lead  has 
been  quiet  but  steady  at  440@4  50c.  Spelter  has  declined, 
closing  at  5"623^@5*75c.  Pig  iron  has  been  in  moderate 
demand  and  steadier,  closing  at  $i5@l6  for  No.  1  Northern 
and  $14@14'25  for  No.  1  Southern. 

Rsfined  petroleum  has  been  unchanged,  closing  at  9 '30c.  in 
bbls.,  12c.  in  cases  and  6-40c.  in  bulk.  Naphtha  has  been 
unchanged  at  12  40c.  Credit  balances  have  b^en  steady, 
closing  at  $1  77.  Spirits  turpentine  has  advanced  slightly, 
closing  at  60@60i^c.  Rosins  qu'et,  dosing  easier  at  $2  70  for 
common  and  good  strained.  Wool  h>i8  had  a  moderate  sale 
at  fnll  prices.    Hops  in  moderate  demand  and  steady. 
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COTTON. 

Friday  Nianx,  November  18,  1903, 
The  Movement  of  the  Crop  as  indioated  by  our  telegrams 
from  the  South  to-night,  i"*  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  449,297  bales, 
against  413  566  bales  last  week  and  398,953  bales  the  previous 
week,  m'ikiug  the  total  rf«oelpt8  sinoe  the  1st  of  Sept.,  1903, 
2,841,444  balos,  against  3,917.110  bales  for  the  same  period  of 
1903,  showing  a  decrease  since  Sept.  l,  1903  of  79,166  bales. 


Receipts  at— 


OalyeBton 

Sab.  Pass,  Ac. 
New  Orleans. . . 

Mobile 

Pensacola,  Ao. 
Savannah 

Bmnsw'k,  &c 
Charleston ... 

Pt.  Royal,  &o. 
Wilmington 

Wash'ton.&o. 

Norfollr 

N'pt  News.&o. 

New  York. 

Boston 

Baltimore 

Phlladelp'a,Ao 

Tot.  this  week. 


Sat. 


Mon.  I   Ttie*.  I    vred.  \  Thurs, 


^6.299 

12.603 
5,387 


12  904 
1,286 
4,104 
3,991 


26,a42,  43,244!  24,110 


24,300 
1,660 

8,922 

1,936 

4,005 

4,603 


30.410 
3,326 

16,263 

1,553 

3,314 

4,715 

70 

1 


19,587 
616 

14,246 

448 

3,031 

8,273 

9S 
25 


25,276 

21,216 
3,427 

11,135 

1,601 

2,984 

6,515 

62 
26 


Fri. 


Total. 


16,193 

2,832 

16,645 

1,598 

4,136 

11,468 

12,487 

1,696 

33 

1,522 

36 

3,426 

369 

■■■■■• 

65 

578 


67 
65,631  71.9   3  101896  66.481i  71,242  78,074| 449,297 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Beeeipt$  to 
Nov.  13 


Galveston... 

Sab.  P.,<bo. 

New  Orleans 

Mobile 

P'saoola,  &0. 
Savannah.. 
Br'wiok,  Ao 
Charleston.. 
P.  Royal,  Ac. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'port  N.,  Ac 
New  York.. 

Boston 

Baltimore. 
Phlladel,&c. 


1903. 


1902. 


veek. 


160  6c4: 

2.832| 

I24.76li 

15,014 

4.136 

74,938 

12,487 

8,620 

33 

19,010 

36 

25,518 

3t9 


282 
578 
119 


t Since  Sep.l 
I  1,  1903.  I 

975,838 
19,745 
692.208 
97,979 
31,463 
669.568 
48,293 
103,556 
638 
202.905 
222 
189,482 
1,968 
1,841 
1,803 
2,114 
1.826 


This 
week. 

99.371 

678 

111,373 

9  758 

11,081 

64.734 

3,368 

5,857 


I  Since  Sep. 
1,  1902. 


9,171 

19 

20.219 

398 

403 

3,304 

381 

1,455 


926,573 

26,355 

783.923 

80,779 

34.678 

549,745 

46,606 

123,636 

16 

191,645 

168 

172,716 

7,443 

2,561 

8,791 

4,684 

6,792 


Stock. 


1903. 


206,477 

259.933 
38,962 


129012 
20,270 
12,501 


25,284 
19,360 


84.295 

24  000 

6,118 

2,732 


1902. 


22i,142 


238,883 
26,884 


145,444 

8,549 

15,921 


17,106 


27,758 
370 

68.239 

27.0 
4,971 
6,047 


Totals 449,^97  2  841, *44  34l,448'2,9l7,110l     807,944'     853,314 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  tielow  the  totals  at  leading  ports  for  six  seasons. 


Beceiptg  at— 


Oalves'n,  &o. 
New  Orleans 

Mobile 

Savannah . . . 
Chas'ton,  Ac. 
WUm'ton,  Ac 

Norfolk 

N.  News,  Ac. 
All  others.. 

Tot.  this  wk. 

Since  Sept.  1 


1903, 


163,496 

124,761 

15.014 

74,938 

8,563 

19.046 

26,518 

369 

17,602 


1902. 


19dl. 


99.932 

111,373 

9.753 

64.734 

5,857 

9.190 

30,219 

398 

19  992 


8^61.2 
94,221 

7,662 
65,705 
15,458 
12,302 
18,614 

1,486 
35,044 


449.'/97    341,4tx    330,00« 


2041,444  ;i9l7. 11012742, 550 


1900, 


1899. 


106,4<0 

78,597 
4,594 

29,611 
9,300 
8,267 

12,932 
4,827 

24,034 


96  777 
68,0  S7 
6,C34 
43,921 
14,348 
10,813 
19,843 
683 
16.528 


278  57^     270,''34    416,04 


1898. 


107.147 
104698 
17,2.'^  4 
59,70^ 
19,515 
18.060 
40.863 
2,642 
46,764 


2794,9  j7,256tj, 112  3692,247 


The  exports  for  the  week  ending  this  evening  reach  a  tot« 
of  288,187  bales,  of  which  158,056  were  to  Great  Britain,  26,769 
to  France  and  103,363  to  the  rest  of  the  Continent.     Belov 
are  the  export*  for  f  r«*»  wpek  <»nd  alnop  S«pt.  1 .  19<>8. 


£xj>ortt 
from— 


With  Ending  A'or.  13.  1»03. 
BxvTte<i  to- 


Great 
Brtt'n. 


Franet 


C'ontl-     7otal 
nenU     Week. 


8U.348    JII.OIO    29  6*6  127,')e4 


87,088 


8600 
21,768 


4,181 

2773 

8.7ftO 

714 


24,206    ei.XSS 


7,fc&l 
6.759    16,791 


27,181 

250 
4,981 


7.861 

8,600 

44,308 


27.181 


6,860 


21,116 


129,381 


UalTeston  — 
Sab.  Pass,  &c 
New  Orleans. 

Mobile 

Pensacola 

Sarannah-,.. 

Branswlck 

Charleston... 
Port  Royal... 
WUmlDfrton... 

Norfolk. 

N'port  N..  *«.. 
New  York... 

Boston 

Baltimore  ... 
Phila4]elpkla. 
Saarran^fte. 

Total 

Total  10O1?.  ...  10 i.3»l5     l-.Mfl.'J     "1,  '5  19i.l0«      Hal.lMI  219  218     »i9,6n9  l.t»7o.778 


127 
POO 


260 

2,772 

2,877 

714 

600 


I6H.066    26. -09  I0t>3«'/ 28^,1»<7 


From  Sep  .  1,  1903,  '.,  Nov.  18, 1903 
Bxporf«4  to— 


Great 
Britain. 


Franet  \ 


ConU- 
nent. 


2H5.084 


163,593 
17,218 
18,881 
70944 
18.846 


39.894 

1.000 

200 

146,986 

48.151 

36,079 

16,114 

87 


13d.042 

62.874 

7,158 

600 

82.264 


80,774 


17/,26l 
16.287 
98  994 
12,8E8 
12,678 

208,845 


260 

80.646 

942 

14.746 

960 
4,180 


Total. 

601.587 
16,237 

824,960 
86,7'  8 
29,9  6 

3il5,3 
18.84« 
81,116 

176.626 

1,000 

460 

248.856 

49  0M8 

41  725 

17,064 

4.207 


851  96d  ae-<  562'     776.914  l,Hv7.4«2 


In  addition  toabOTe  exports,  oar  telegrami  to-night  also 
give  n»  the  following  amount!  of  cotton  on  shipboard,  not 
cleared  at  the  port!  named.  We  add  similar  figures  for 
New  York,  whiob  are  nrepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrowp,  Prodace  Exohan$;e  Building, 


Nov.  13  at— 


New  Orleans. 
Oalveston..  .. 
Savannah..  .. 
Obarleaton ... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

Total  1903,. 


Total  1902., 
Total  1901.. 


ON  SHIFBOAKO,  HOT  OLBARDD  VOB— 


Brtat 
Britain 


fr'ne* 


Ger- 
many. 


21,808  32.769!29.597 
17,882  42,803  60,733 


4,700 

1,642 

6,50'6 
20,U00 

72,432 


2,400  35.200 
6,600 


923 
"500 

79,396 


63,905  40.032 
77,^83  41,816 


8,136 


14,000 

164,166 


Other 
tor'gn 


16.637 


1.300 
6,000 

22,937 


Ooatt- 

•oi*e. 


Total, 


1.3«0  101,171 


6.446 
3,000 

2' 600 
9,000 


23,406 


127.864 

45,300 

6,600 

13,201 

9,000 

8,300 

40,000 


361,336 


75.848  24,190  17,128  221,103 
88,908  25,301  16.358  244,618 


Itta'Hng 

ttoek. 


138.76» 
78.613 
83,712 
6,001 
25,761 
10,360 
76.895 
37,404 

466.608 


632,211 
567.1«0 


Speculation  in  cotton  for  future  delivery  has  been  active 
and  the  upward  tendency  to  prices  has  continued.  The 
feature  has  been  (^normous  speculative  buying,  this  demand 
proving  to  be  sufficient  to  absorb  free  olferings  for  the  ac- 
count of  interests  who  have  been  operating  on  the  bull  side 
of  the  market;,  but  at  present  prices  are  not  disposed  to  fol- 
low the  market,  and  have  sold  out.  The  movement  of  the 
crop  for  the  week  has  been  large,  being  far  in  excess  of  the  cor- 
responding week  last  year,  but  this  has  failed  to  inflaence  the 
bull  interests,  who  are  basing  their  operations  on  a  belief  In 
a  short  crop,  and  predict  that  the  present  heavy  movement 
of  the  crop  will  prove  to  be  of  short  duration.  The  Southern 
spot  markets  have  been  firmer,  following  the  advance  In 
futures,  and  latest  advices  from  the  S.)uth  are  to  the  effect 
that  many  planters  are  showing  a  disposition  to  hold  their 
cotton  for  still  higher  prices.  Domestic  spinners  have  been 
reported  more  active  buyers  of  cotton  the  past  week,  but 
there  has  been  a  falling  off  in  the  export  demand.  It  is  now 
stated  that  much  of  the  recent  acfive  buying  of  cotton  for 
export  was  tor  Rasslan  interests,  but  that  this  demand  is 
now  about  satisfied.  To-day  the  market  was  active  and 
higher  on  heavy  buying,  stimulated  by  predictions  of  a  fall- 
ing off  in  the  crop  movement.  Cable  advices  were  received 
from  Liverpool  saying  that  it  was  expected  that  Mr.  Ellison 
will  be  out  with  a  circular  soon  reducing  his  estimate  of  the 
consumption  of  American  cotton  to  below  10,500,000  bales 
should  present  prices  be  maintained,  but  this  information  ap- 
parently had  no  iuflaence  as  a  market  factor.  The  close  was 
steady  at  a  net  gain  for  the  day  of  11@24  points.  Cotton 
on  the  spot  has  advanced,  closing  at  1150c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  80, 1903, 
)y  Che  Bevlslon  Committee,  at  whioh  grades  other  than 
aiddling  may  be  delivered  on  oontraot,  are  as  follows, 

fair.. ._..............  ^^0. 1*30  on 

tflddUBg  Fair  ....»„ 0-96  on 

Urtot  Good  Middling 0-62  on 

Jood  MlddUng ......  0-44  OS 


«rlot  Low  Middling 0*14  ofl 

Low  Middling 0-38  off 

Itrlot  aood  Ordinary  .....  0-72  off 
*ood  Ordinary.... ........  l-OO  oS 


Good  UidiUing  Tinged.. 0.  Even 
Strict  Good  JMld.  Tinged..  0-80  OB 
Strict  Middling  Tinged.. _  0-06  off 

Middling  Tinged O-ltoS 

Strlot  Low  Bdd.  Tinged...  0-84 off 

MlddUng  Stained 0-60  off 

Strict  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-60  ofl 


Oo  tbla  basil  the  offioia)  orloes  for  a  few  of  the  grades  for 
the  past  week-  Nov.  7  to  Nov.  13  —would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


1015 
10-77 
1116 
1159 
12-11 


iTIon 


10-15 
10-77 
11  16 
11-59 
12-11 


Taes;  Vfei. 


10  15 

1"'77 

11  15 
li  59 
12-11 


Til. 


1018  110-20 


10-77 
n-15 
1159 
li-ll 


10-82 
1120 
1164 
1216 


FrI. 


10-60 

11  12 
1150 
1194 

12  46 


GOLF. 


Good  Ordinary, 
how  Middling.. 
Middling.  .... 
Good  Middling. 
Middling  Fair.. 


Sat. 


10-40 
1102 
1140 
11-84 
12-36 


Mon  Taea  'WeA   Th. 


10- «0 
1102 
1140 

li-84 
12  36 


10  40 

11*02 
11-40 
li-f<4 
12-8b 


10  40 
11-02 
1140 

11-84 
12-36 


10-45 
1107 
1145 

11  89 
12-41 


Frl. 


10-75 
1137 
11-75 
12  19 
1871 


STAINED. 


Low  Middling 

Middling 

Strict  Low  MlddUng  Tinged.. 
Good  Middling  Tinged 


Sat.    BEon  Tae«  Xfed.    Th.    Frt. 


9-65 
1065 
10-81 
11-15 


9-66 
10-65 
10-81 
11-15 


9  65 
106i 
1081 
II  16 


965 
10-65 
1081 
1115 


9-70 
10-70 
1086 
11  20 


10-00 
1100 
11-16 
11-50 


The   ,juoiationa  tor   middling  upland  at  New  York  on 
Nov.  18  for  eaob  of  the  past  82  years  have  been  as  follows. 


1903. ...011-50 


1902 
1901 
1900 
1899 
1898 
1897 
1896. 


8-35 

715-,6 

9% 

5«8 

67e 
8 


1896. ...0.   8<>8 

1894 59i« 

1898 8»ie 

1892 .    9% 

1891.....   8^ 

1890 ..   9S8 

1889 10>4 

1888 10 

MARKET 


1887.... O  lO'ta 

1886 fe3,a 

1886 eas 

1884 lOH 

1888 I07ie 

1883 lOSg 

1881 11^ 

1880 lOiBie 

AND  SALES. 


1878.-..C.121* 
1878 99a 

1877 im 

1876 12>6 

1875 18Ki« 

1874......14% 

1878 14''s 

1872 19i« 


SPOT  MASKBT 

OLoeiio. 

FUTUBBt 
MASK  HI 
0LO8BD. 

4&i,aa  or  spot  a  OOHTBi.OT 

m»- 
oort. 

Oon- 

lumti 

Oon- 
tract. 

total. 

Saturday .. 
Monday.... 

raesday  . . . 
W^dnefldav 

Qtilet,lOpts.  ad. 

vnl«t. .......... 

Strong 

ttMsaay  ...... 

Firm 

B'rly  steady. 

Firm 

Steady 

•  ••• 

203 
102 
202 
180 
62* 
1,087 

806 

1,70*6 
400 

208 
902 

Qnlet 

.rfUiet  ...  ........ 

Z02 
180 

Thursday.. 
F^day 

8t'dy,  6  pts.  adv 
9t'dy,  SO  pts.  ad. 

3,325 
1,487 

Total 

..^ 

8.349 

2,900 

5,249 

2^0V.  14,  1903.] 
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FUTUKES.— Highest,  lowest  and  closing  prices  at  New  York. 
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1901.  1900. 

291000   365,000 

7,000    14,000 


256,000 

26  000 

10 1  000 

4  000 

78000 

8,000 

19,000 

89,000 

6.000 


325  000 

9  000 

111.000 

5  000 

70,000 

SOOO 

45  000 

24  000 

3  000 


298  000 
12  000 
73.000 

3  000 
72,000 

2000 
IS  000 
10,000 

4,000 


379  000 

15.000 

10  J  000 

4,000 

8t  OOU 

2  000 

8,000 

11,000 

1,200 


Thb  Vibiblr  tJDPPLY  OP  OoTTON  to-nlgHt,  skH  made  ap  Dj 
cable  and  telegraph,  Is  as  follows,  Foreign  itocks,  as  wel 
M  the  afloat,  are  this  week's  returns,  and  conseqaentiy  ali 
foreign  figures  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  figures  for  to-night 

S:ov.  18),  W6  add  the  item  of  exports  from  the  United  State* 
eluding  in  It  the  exports  of  Friday  only. 

1903.  1902. 

8lo«k  at  Liverpool....^ b»lei.    318.000     316  000 

8»«ekmt  London . 16,000  9,000 

Stock  at  Manohester....  ..^^      23,000         

Total  Ureat  Britain  stookr 
■took  at  Hamburg. ..^^^..^ 
■took  at  Bremen  ..^  ..^  ....„ 

■took  at  Antwerp ,^.. 

■took  at  Havre —^  ..„ ..... 

■took  at  MarBellles ^ 

■took  at  Barcelona ,... 

■took  at  Oenoa 

■took  at  Trieste .  ..^^ 

Total  Continental  stoeke . .' 

Total  Bnropean  stooks..^' 
Imdla  cotton  afloat  for  Europe 
Amai.  cotton  afloat  f  or  £'r  ope. 
■Kypt.Braill,&o.,aflt.for  E'pe 
■took  In  Alexandria,  Egypt... 

■took  In  Bombay,  India „ 

■took In  United  States  ports.. 
■took  In  D.  B.  Interior  towns.. 
United  States  exports  to-day.^ 

Total ▼tslblesttpply......»2,925,581  3,037,237  3,178,111  3,128,971 

Of  tke  abOTO,  totals  of  American  and  otHer  desorlptiona  are  aa  loliowe : 
AwMTiMn— 

UTeroool  atoek ..bales.    146.000 

Manchester  stock 23,000 

Oononental  Btocxa......  .._    211.000     239,000      154,000      211000 

American  afloat  tor  Bnrope...    832.000     625.000     928.000     768,000 

United  States  stock ..    807,944     853  314     801,808     737  os-i 

United  States  interior  stocks.    397.982     560,953     601,545     590,008 
UnltedStatesexportsto-day..     33.e05      47,970      31.768       43,7i8 

ToUl  American 2.451.521  2,569,23732,737,111  2,658,779 

Jkul  Indian,  Braail,  ilc— 
UreTpoolstook....^..^....^      72.000 
Iiondon  stock..... 15  000 


269  OOP     269,000      191,0  lO      234,200 


52S.000 

190O0 

832.000 

51,000 

116,000 

140  000 

807.944 

397.982 

33,605 


691,000 

18.000 

625,000 

73  000 

124,000 

141  000 

853,314 

560,953 

47.970 


489  000 

8  000 

928  000 

62,000 
151.000 
105  000 
801.808 
601.545 

81.758 


613,200 

49,000 

768,000 

48,000 

127  000 

153.000 

737.053 

59U  008 

43  718 


248,000     220,000      309,000 


Oonuaentaisiocxa.....  ^___ 
India  afloat  tor  Borope .  ..^^ 

■nrpt,Braxil,  Ac,  afloat. 

Bfeek  la  Alexandria,  E^ypt... 
■took  in  Bombay,  India.. ....^ 


58  000 

19  000 

54,000 

116  000 

140  000 


Total  Bast  India,  *o. 
Total  Amerlean....^ 

Total  risible  supply. 


73,000 
9  000 
30,000 

16,000 

73  000 

124.000 

141,000 


71.000 

7,000 

37,000 

8  000 

62,000 

151,000 

105,000 


66,000 
14  000 
28.200 
49,000 

48,Oao 

127,000 
153  000 


Middling  Upland,  Uverpool.. 
Middling  Upland,  New  fork.. 
MgTPt  GkkxI  Brown,  laverpool 
Pamr.  Bough  GK>od,  Liverpool 
Broaoh  Vine,  Llveipooi. ....,« 
nnnevelly  GKMd,  LlTerpooL.. 


—  474,000  463,000  441,000  470,200 
^8,451,631  2,569,237  2,737.111  2.658,779 
2,925,531  3,037,437  3,178.111  3,128  979 


6-14d.  4-44d 

11-500,  8-300. 

„8'8d.  78isd. 

9-OOd,  6-9oa. 

6i3,,d.  4\d. 

6lli8d.  426333. 

i^  Ck>ntinental  Imports  past  week  have  basn  141,000  bales 

The  above  figures  for  1903  show  an  increase  over  last  week 

of  294,700  bales,  a  loss  of  111,708  balfes  from  1902,  a  decrease  of 

352,580  bales  from  1901  and  a  loss  of  203,448  bales  from  1900 . 


46igd. 
80. 
613iftd. 

7d. 
473ad. 
47i6d. 


6»,6<1. 

73ied 

77,6d- 

Sioiad 
6^d 


At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tha 
corresponding  period  of  1902 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
n-eased during  the  week  60,726  bales,  and  are  to-night  162,971 
bales  leas  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  71,418  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  Deiow  a  statement  showing  tne  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  18  and  since  Sept.  1  in  the  last  two  years  are  as  follows, 


1903. 

1902. 

November  13. 

Wfk. 

t€pt      1. 

W»»H. 

Mintt 

8tpt.    1. 

SKipped— 
V  a  St.  LonlB 

13,682 
17,115 

■■726 

1,885 

564 

7.876 

35.663 

46,802 

25 

1,776 

7,718 

5,455 

29,867 

31,841 
9,171 
130 
700 
6,4  <?  5 
1,271 
8.264 

158,859 

49,688 

1,113 

5,845 

81  768 

Via  Cairo 

Via  Padaoah 

via  Book  Island....... 

Via  LoulevUle 

Via  Olnolnnatl 

6,609 
68,363 

Via  other  routes,  Ac » 

Total  gross  overland........... 

41,847 

979 

39S 

2,493 

126,706 

7,584 

2,624 

11,976 

57.862 

6,543 
731 
682 

321,230 

22,828 
6,878 

Oednei  ihipmenU— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  Interior  towns.......... 

Inland,  Ac,  from  South. 

13,309 

Total  to  be  deducted 

3,870 

22  084 

6,8^  6|      43.010 

liOavlng  total  net  overland*... 

37,977 

104,622'   51,0061    278,220 

Including  movement  by  rail  to  Canada. 

The  foregoing  snows  that  the  week's  net  overland  movement 

ihis  year  has  been  37,977  bales,  against  51,006  bales  for  the 

«eek  in  1903,  and  that  for  the  season  to  date  the  atrgregatenet 

iverland  exhibits  a  decrease  from  a  year  ago  of  173,598  bales. 


In  tight  and  Bpinners 
Takinti$. 


Beoeipts  at  ports  to  Nov.  13 

i!Tet  overland  to  Nov.  13 

Southern  consumption  to  Nov.  13 

Total  marketed 

Interior  stocks  in  excess 

Came  into  sight  .during  week.. 
Total  in  sight  Nov.  13 


Worth'n  spinners'  tak'gs  to  Nov.l3 


1903. 


Sinoa 


449,297 
37,977 
42  000 


1902. 


Wfk 


Sine* 
M»vt.  1. 


2,841.444  341,448 
104.622  51,006 
411,000    40,000 


529,2748,3   7.06«>1432,454 
50,7261    886,380i  82,0  9 


680,000 


3,748,446 


464,523 


62,0  8     402,914    8^,701 


2,917,110 
278,220 
433,000 


8,028,380 
497,875 


4,126,205 


519,794 


Movement  into  sight  in  previous  years, 


Week—  BaUa. 

1901-  Nov.  15 444.528 

1900-  Nov.  16 435,474 

189  -  Nov.  17 397.910 

1898 -Nov.  18 500,956 


Binte  fiept,  1—  Bales. 

1901-Nov.  15 ,..  3,848,821 

1900-Nov.  16 4,027,318 

1899— Nov.  17 3,"86,768 

1898— Nov.  18 .^   4,713,864 


1882 
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Quotations  pob  Middling  CorroN  at  Other  Mabkbts.- 
Below  are  closing  quotations  of  middling  cotton  at  Southers 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  etiding 

OLOaniO  QDOTATIOHB  FOR    MIDDLIIIO  OOTTOH  OH— 

Nov.  IS. 

Matur. 

iron. 

rMM. 

Wednei. 

Thun. 

Fri. 

6&lVMton. . . 

10i« 

10"ie 

10% 

1013,8 

10^8 

11 

Hew  Orleans 

10^ 

IO89 

10=8 

1OIS16 

10ISj8 

11 

MobUe 

loia 

lOivj 

101* 

10>« 

10»8 

10% 

lOa, 

10\ 

10^ 

10% 

10% 

lOTg 

Obkrleaton.. 

109,« 

1038 

lOBs 

108a 

10% 

Wllmlnj^n. 

10-37>s 

10-SO 

10-75 

10-62J« 

1075 

10-621« 

Wortol* 

10\ 

^O'e 

10% 

11 

10^8 

111  16 
11-20 

Boston 

11  05 

lllS 

11-15 

1115 

1115 

Baltimore . . 

11-00 

11-00 

10-87 

ll'PO 

1100 

11-12 

PhiladelphlA 

11  40 

11  40 

11-40 

11-40 

11-45 

11-75 

▲ogiuta 

ICg 

lO'e 

10% 

IOVIB16 

lOlBis-ll 

llifl 

MeMphla 

10  Sg 

10% 

10% 

10% 

lO'e 

IOI18 

St.  Lonla 

IOBb 

10% 

10% 

10% 

10% 

lOTg 

HooBton 

lOJa 

lOiiia 

1008 

lOUi, 

10% 

lO'e 

dxelnnatl .. 

11 

u 

11 

11 

11 

11 

Little  Book. 

1038 

IOI4 

lOk 

10% 

10S8 

1^6  oioslng  quotations  to-day  (Friday)  at  other  important 
Southern  markets  \sere  as  follows. 


OolTimbiu,  MlBB  lOifl 

Eufaola. 

LoolBvtlle , 

MontKomery.--  11 

New  URLEAN8  Option  RIabkkt.— The  highest,  lowest  and 
closing  quotations  for  leading  options  in  tne  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens 10% 

▲tl&Dta 10% 

Obarlotte 11 

CtolnmbUB.  Ga.  10i« 


Nashville lOifl 

Natohei lOiiig 

Raleigh 10% 

Shreveport 10% 


NOV'BEB— 

Ranee  — 
Closing... 
Dec'bkb— 
Range.... 
Clofllng . . 

jAirUABT— 

Range.... 

Closing . . . 
Maech— 

Range 

Clonng . . . 
Mat- 

Range.... 

Cloarng... 
Tone— 

Spots..... 

Options... 


Sat'day. 
Nov.  7 


—    9  - 

10-Ta»-73 

10-61«-81 
10809  81 

10-689  89 
10  87  «  88 

10-789  05 
11039  04 

io-w»  ai 

11-199  20 

Plrm. 
Firm. 


Monda, 
Nob.  9 


—    •»  - 
10-669'68 

10-609-81 
10-65  9-66 

10-669  84 
1O-709-71 

10-849  00 
10-879  88 

10  999  16 

11  049  00 

Easy 
Steady. 


Tuetday, 
Nov.  10 


_   0  — 
10-67  9-69 

10-629  77 
10  77  9-78 

10  67  9  83 
10-839-84 

1074900 
10-99  9-00 

10909  17 
11 -16  9 -17 

Firm. 
Steady. 


Wed'day, 
Nov.  11. 


—    9-80 
10-769-77 

1 0-76 »» -99 
10  82  9  88 

10  809-04 
10  879  88 

10  989  20 

11  04  9  05 

11  149-35 
1 1-20  9-21 

Firm. 

Steady. 


Thund'y 
Nov.  12 


—   9  — 
10 '93  9  — 

10  739-97 
10-959-96 

10-789-20 
11-179  18 

10949  34 
11-329  33 

11  109-44 
11-44945 

Firm. 

Steady. 


Friday 

Nov.  18 


—    «  — 

10-139-16 

10-99  9-17 
11-16  9-17 

11059  25 
11-22  »  28 

11-209-41 
11-39  9-40 

11-339-66 

11  669  66 

Firm. 

Steady. 


Wbathhr  Reports  by  Telegraph  —Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  quite  generally 
the  weather  has  been  favorable  during  the  week.  The  work 
of  gathering  the  crop  has  therefore  progressed  rapidly,  and 
the  movement  of  cotton  to  market  has  been  on  a  very  liberal 
scale. 

OaLve&ton,  Teajcw.— Weather  very  favorable  over  the  State 
and  picking  is  progres8ing  rapidly.  It  has  been  dry  all  the 
week.     Average  thermometer  69,  highest  Ti  and  lowest  64. 

Palestine,  Texas. — We  have  had  dry  weather  all  week. 
The  thermometer  has  averaged  57,  the  highest  being  66  and 
the  lowest  48. 

San  Antonio,  Teajcw.— There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  60,  ranging  from  46  to  68. 

Corpus  Christi,  Texas, — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  62  to72,  averag- 
ing 67. 

New  Orleans,  Louisiana,— Dry  weather  has  prevailed  all 
the  week.    The  thermometer  has  averaged  63. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  41  to  78,  averag- 
ing 59. 

Columbus,  Mississippi,— The  weather  has  been  favorable 
for  picking.  Cotton  is  being  marketed  rapidly  at  present 
prices.  Bain  has  fallen  on  one  day  of  the  week,  to  the  extent 
of  thirty  hundredths  of  an  inch.  Average  thermometer  51, 
highest  65,  lowest  35. 

Leland,  Musis»ippi.—We  have  had  rain  during  the  week 
to  the  extent  of  ten  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  53,  the  highest  being  75  and  the  lowest  31. 

Vicksburg,  Missis-nippi. — We  have  had  rain  on  one  day 
during  the  week, to  the  extent  of  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  ranging  from  36  to  74. 

Little  Rock,  Arkansas,— Picking  is  making  good  progress. 
We  have  had  rain  on  one  day  during  the  week,  the  rainfall 
being  three  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  b9  to  72,  averaging  56. 

Helena,  Arkansas. — Rain  has  fallen  on  one  day  of  the  week, 
tbe  rainfall  being  eight  hundredtbs  of  an  inch.  Average 
thermometer  53,  highest  73,  lowest  34. 

Nashvxlle,  Term.— -We  have  had  rain  oa  one  day  the  past 
week, the  rainfall  being  fourteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  ranging  from  82  to  67. 

1/emp/its,  Tenne.ssee.— Picking  active  and  in  some  sections 
is  nearly  finished.  We  have  had  rain  on  one  day  during  the 
week,  tt/e  precipitation  being  two-huodredths  of  an  inch. 
The  thermometer  has  averaged  54,  the  highest  being  69-9  and 
the  lowest  34  6. 

Mobile,  Aiohama.—TlhQ  weather  has  been  very  favorable, 
and  cotton  picking  is  completed  on  uplands  and  ne%ring 
completion  in  lowlands.  Marketing  continues  free.  It  has 
b^en  dry  all  the  week.  The  thermometer  has  ranged  from 
42  to  78,  averaging  60. 


Montgomery,  Alabama. — Farmers  are  generally  selling  and 
marketing  freely.  We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  one  hundredth  of  an  inch. 
Average  thermometer  65,  highest  75  and  lowest  36. 

Sehna,  Alabama. — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  58,  the 
highest  being  75  and  the  lowest  85. 

Madison,  Florida.— It  has  rained  slightly  on  two  days  of 
the  week.  The  thermometer  has  averaged  68,  ranging  from 
60  to  92. 

iAugusta,  Georgia.— We  have  had  only  a  trace  of  rain  the 
past  week.  The  thermometer  has  averaged  53,  the  highest 
being  70  and  the  lowest  83. 

Savannah,  Oeorgia.—We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaohing  two  hundredths  of  an 
inch.    Average  thermometer  58,  highest  78,  lowest  40. 

Oreenxtood,  South  Carolina.— There  his  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  49,  the  highest 
being  60  and  the  lowest  39. 

Charleston,  South  Carolina. — There  has  been  a  trace  of  rain 
on  three  days  during  the  week.  The  thermometer  has  aver- 
aged 66.  ranging  from  40  to  74. 

Stateburg,  Houth  Carolina, — Late  cotton  Is  opening  rapidly 
and  picking  will  be  finished  about  the  end  of  the  month. 
Frosts  Saturday  and  Sunday.  There  has  been  no  rain  tho 
past  week.  The  thermometer  has  ranged  from  81  to  71, 
averaging  52. 

Charlotte,  North  Carolina, — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  50,  the  highest 
being  68  and  the  lowest  31. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Nov.  12,  1908,  and  Nov.  18,  1902. 


Nov 

.  12,  '03. 

Nov 

18,  'oa. 

Feet. 

Feet. 

New  OrleanB ..... ...... .Above  lero  ol  gauge. 

4-5 

4-0 

Ifemphls....^ ..... .....Above  lero  of  gaage. 

8-5 

4-2 

ffaihvlUe...^.... ......  Above  zero  of  gaage. 

1.6 

1-4 

Shreveport...^  .... Above  lero  of  gauge. 

10 

10-8 

?lok8bnrg Above  sero  of  gange . 

11-5 

6-1 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Nov.  12,  and  for  the  season  from  Sept.  1 
to  Nov,  12  for  three  years  have  been  as  follows: 


UtctiptM  at— 


1903. 


Wuk. 


Bombay. 


16,000 


Minee 
Mept.  1. 


65,000 


1902. 


ir«4* 


9.000 


Bint* 
gtpt.  1. 


41,000 


1901. 


Week. 


11,000 


MiH»e 

Mepi.J. 


102,000 


MmporU 
from— 

War  the  Week. 

Kinee  aeptembt 

r    I 

Brtat 
SHiain. 

OoHti- 
nent. 

total. 

Breal 
BritoiM. 

OOHti- 

neni. 

f  Oifto . 

aombay- 

1903 

1902 

1901 

aalontta— 

1903 

1908 

1901 

vadraB— 

1903 

1902 

1901 

411  Others— 

1908 

1902 

1901 

i'.obo 

1.000 

1.000 
1,000 

2,006 

2,066 

1,000 
1,000 

...... 

2.000 

2.000 
2,000 

24,000 
32,(00 
l&.OOO 

5,000 
6,000 
8,000 

4.000 
1,000 
3,000 

22.000 
21.000 
17.000 

26,000 
24.000 
18,000 

S,0O0 
6,000 
8,000 

4.000 

1,000. 

3.000 

22,000 
21,000 
17.000 

total  au- 

1903 

1902 

1901 

i'obo 

1,000 
4,000 

1,000 
5.000 

2,000 
2.000 

55,000 
50,000 
41.000 

67,000 
52,000 
41.000 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benaohiife  Co.,of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


AUxandria,  SgUP^ 
Novemoer  11. 


Reeeipte  (oantars)*— 

This  week 

Since  Sept.  1 


1903. 


335,000 

1,964,881 


1902. 


340,000 
2,266  006 


1901. 


820,000 
2.019.588 


Exportt  (bales)— 


Thie 
week. 


To  Liverpool 9,250 


To  Manchester. 
To  Continent... 
To  America 


6.250 

10,250 

2,250 


Sinee 
Sept.  1. 


49,198 

2?..360 

59,703 

5,185 


Total  exports ....  28,000  139.446  39,022  188,146  21.171  161,592 


This 
week. 


11,712 

9,87? 

13,162 

4.27  c 


Sinee 
Sept.  1. 


68,048 
33.809 
64,r«15 
16.474 


Thie 
week. 


2,865 


15,456 
8.450 


Since 
Sept.  1. 

38,946 
20,462 
84,384 
17,800 


*  A  cantar  Is  98  povinds. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  bagging 
during  the  past  week  has  been  very  quiet,  but  prices  are  un- 
changed at  6%c.  for  \%  lbs  and  6^c.  for  2  lbs.,  standard 
grades.  Jute  outts  dull  at  l%@l%(i.  for  paper  grades  and 
2@23^c.  for  bagging  quality. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  steady  for   shirtings.     Merchants  are  not 
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willing  to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1903. 

190S. 

BH  lbs.  Shirt- 

Oott'n 

SH  lbs.  Bhirl- 

OoU'n 

S2«  <7op. 

ings,  oommoti 

Mid. 

SSj  Oop. 

%ngs,  eovxnion 

Mid. 

Tveitt. 

to  finest. 

Upids 

T*oist. 

to  finest. 

Upld* 

a.       d. 

8.     d.        8.      d. 

A. 

d.        d. 

8.     d.        B.      d. 

d. 

Oct.  9 

gll,a99V4 

5    6    OS    m 

6-80 

73,«  98»i8'5     2i«97    9 

4-78 

"   16 

8iiia99i4 

5    6    98     !>• 

694 

78i«  98ii«5    2>«97    9 

4-72 

"   23 

4l«     <»9>« 

5    5    98    1^ 

5-74 

7«,s  «8ii«5     2>«o7    9 

4-68 

••   30 

8W     f>9i« 

3    5    98     li« 

5-74 

7Sia  98li6  5    2»fli»7    9 

4-64 

Nov.68a«    <»9>4 

5    5     98     m 

594 

71,0  98        5    2     97    7i< 

4-52 

"   18 

8H     »96,«  5    5     «»8     1>« 

614   7l,«  -»»        5     l'«^7    7»«    4-44 

Census  Bureau's  Report  on  Cotton-Qinninq.- The 
Divisfion  of  Manufacturers  in  the  Census  Bureau  completed 
and  issued  on  Nov.  7  the  first  of  its  series  of  reports  on  cot- 
ton-ginning the  present  season  as  follows: 

Hon.  S.  If.  D   yorth,  Director  of  the  Censxts: 

SiR-Ihave  the  honor  to  make  the  followlnK  report  by  States  and 
Teriltorles  on  the  quautlty  of  cotton  ginned  from  the  growth  of  1903 
np  to  Oocober  18,  1903,  accompanied  by  comparative  statJstloa  of  the 
cotton  ginned  to  the  corresponatng  date  in  1902. 

, Gotloii  aiyined  to  Oct.  18, 1903.  — .  ^Oot'n  Oinned- 


Total 
coin- 

Stales  and  mercial  Square 

Territories—  biles.  bales. 

United  States.. 8,839  627  3,66ti,75l 

Alabama 446.102  413,773 

Arkansas 129,833  119,623 

Florida 23,438        16.372 

Georata 819,644  586,979 

Indian  Terrify.       66,823        49,893 

Kentucky 211 

Louisiana' 241,100 

MlssiBslpol 479,103 


Sea 

Island  Total  Com 

Round       crop,     mercial 

bales.        bales.      bales. 

806,758  16,113  8,925.872 

33,329   585,7H3 

10,210   360.800 

7.064    29,779 

2'S,115       7,550     90«,949 
16.930       201,019 


to  Oct.  18, '02. 

Per 

Ot.of 

Crop. 

53-5 

57-9 


that  part  of  the  world.  It  is  the  purpose  of  the  publlsherslof 
the  West  African  "Mail"  to  give  considerable  attention  to 
the  subject  and  it  should,  therefore,  be  of  value  to  those  in- 
terested in  cotton,  .<9i.*4 

Exports  op  Yarn  from  India  to  China.— We  give  below 
a  statement  of  the  shipments  of  yarn  from  India  to  China 
during  the  first  six  mouths  of  the  calendar  years  1830  to  1903, 
inclusive: 

JANUART  1  TO  JDNB  30. 


36- 
44' 
60' 
49 


Missouri 8.027 

No.  Carolina...  232,625 

OklHhoma 40,?>26 

So.  Carolina....  414.709 

Tennessee 69,748 

Texas 1,065,229 

Virginia 2,511 


211 

218,537 

455,302 

6,019 

232.594 

S6,f)66 

413,'.05 

63,146 

94  V!. 020 


284 

22,563       369,408 

23,801       559,126 

2,008       14,963 

31       303,029 

3,960       84,699 

1,504  601,431 

6602       121,180 

123,209       1,781,797 

5,625 


21-7 
40  5 
38-5 
302 
63-3 
38-8 
6:^4 
36'» 
68-9 
339 


2,511 

Ihe  above  statistics  of  the  qaantltv  of  cotton  ginned  were  collected 
through  a  canvass  of  the  Individual'  ginneries  of  the  cotton  States  by 
631  local  special  agents  who  fount  that  27.723  ginneries  had  been 
operated  this  season  prior  to  October  18,  and  that  these  had  ginned 
3,839,627  commercial  bales,  or  bales  as  pressed  at  the  ginneries. 
Ooantlng  round  bales  as  half  bales,  the  number  Is  3.706.248. 

To  the  corresponding  date  last  year  29,314  ginneries  had  t»een  oper- 
ated and  had  uiuned  5,925,872  commercial  baes  which  was  53  5  per 
cent  of  that  year's  production.  In  comparing  the  statistics  of  the  two 
years  ,due  allowance  must  be  made  for  the  dlflerent  conditions  of  the 
two  seasons. 

This  report  will  be  followed  by  three  others  showing  the  quantity  of 
cotton  ginned  from  the  growth  of  19v>3  to  November  18,  to  December 
13  and  to  the  end  of  the  season.  The  tlnal  report  will  give  the  quan- 
tity of  cotton  ginned  during  the  entire  seasou,  aad  will  Include  also 
the  quantity  of  lluters  obtained  by  the  cotton-seed  oil  mills  from  re- 
glnuing  cotton-seed  of  this  year's  growth. 

Very  respectfully,  W.  M.  Stbuabt, 

Chief  Statistician  for  Manufactures. 
Approved, 

8.  N.  D.  NoBTH,  Director. 

Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  fiom  the  various  ports  the 
details  of  the  riea  Island  cotton  movement  for  the  week 
The  receipts  for  the  week  ending  to-night  (Nov.  13;  and 
since  Sept.  1, 1903,  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  periods  of  1903,  are  as  follows: 


1903. 

1902. 

Slock. 

Beceipts  to  Nov.  13. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1903. 

1902. 

Savannah .... ......... 

3,305 

7  79 
636 

16,615 
3,285 
2,014 

8,935 
607 

23,726 
3,864 
2,232 

9,141 

1,160 

760 

10,420 
760 

Charleston.  &o......  .... 

Florida,  dec... 

715 

Total 

4,720 

21,914 

4,542 

29,«22 

11,051 

11,«95 

Xaports 
from— 

Week  Ending 

Nov.ld. 

Since  Sept.  1, 

1903. 

North' 

n  MiU» 

Great 
BHt'n. 

Fr'nce 
<tc. 

Total. 

Great 
Brit'n. 

Fr'nce 
<tc. 

Total. 

Week. 

Since 
Sept.!. 

Savannah... 
Oharl't'n,d(C 
Florida,  &c. 
New  York.. 

Boston 

PhUadelp'a. 

450 
450 

459 

£09 

2,205 

"206 
887 

1,489 
■"88 

3,694 

"288 

387 

713 
250 

636 

5.449 

764 

2,064 

Total 

459 

809 

2,792 

1,577 

4,369 

1,599 

8,267 

Total  1902.. 

520 

60 

580l    9,093 

1,864 

10.957 

851 

10,747 

— We  have  received  this  week  from  Mr.  J,  W.  Davies,  of 
66  Beaver  Street,  this  city,  a  copy  of  the  West  African 
"Mail,"  an  illustrated  weekly  publication,  of  which  he  is  the 
manager  In  the  United  States  and  Canada.  The  publication, 
as  its  name  implies,  is  particularly  devoted  to  the  interests 
of  Africa,  and  especially  the  west  and  central  sections  of  that 
country.  Recent  developments  in  the  cotton  markets  of  the 
world  have  drawn  attention  to  the  adaptability  of  much  of 
Western  Africa  to  the  cultivation  of  that  important  staple, 
and  it  is  expected  that  before  many  years  the  production 
and  exportation  of  cotton  will  be  a  feature  in  the  trade  of 


To  China  (bales 
400  lbs.  each). 

1880 34,660 

1881 27,878 

1882 S'i.S'^l 

1883 44,329 

1884 60,201 

1886 72,880 

1886 99,723 

1887 100,797 

1888 120,644 

1889 125,6'*6 

1890 149,973 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  909  balee,  of  which  450  bales  were  to  Great  Britain,  469 
to  France  and  70  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,69  J  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1903  and  1903. 


To  China  (bales 
400  lbs.  each.) 

1892 185.4!S2 

1893 178,574 

1894 176,218 

1895 170,460 

1896 220,372 

1897 142,965 

1898 194,896 

1899 305,263 

1900 161.177 

1901 256.211 

1902 818,367 

1903 314,526 


1891 193,287 

The  above  indicates  that  the  shipments  to  China  during  the 
six  months  of  1903  have  been  slightly  leas  than  in  1903,  but 
greater  than  in  any  preceding  year. 

SHiPPiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  388,187  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

Nbw  York— To  Liverpool,  ner  steamer  Cevio,  2.906 2,906 

To  Hull,  per  steamers  Colorado  (additional),   100 Con- 

suelo,  1,125 1,225 

To  Bremen,  per  steamf  rs  Frledrloh,  456 Rheln,  872 1,328 

To  Antwerp,  per  steamer  Finland,  511 511 

To  Warberg,  per  steamer  Island,  50.. 60 

To  Barcelona,  per  steamer  Matiuel  Oalvo,  101 101 

To  Genoa,  per  steamers  Calabria,  310 Cltta  dl  Milano 

(additional).  40O....Lahn,  400  ...Frioce  Oskar,  1,781 2,891 

To  Naples,  per  steamer  Prince  Oskar,  100 106 

Nbw  OBLBAN8 -To  Liverpool -Nov.   7— Steamers   American, 

15,600;  Logician,  10, >^75  ..  26,475 

To  Manchester— Nov.  7— Steamer  Manshester  Miller,  7,199 

Nov.  11    Steamer  Bellarden,  50 7,249 

To  Hnll-Nov.  13— Steamer  Cycle,  3,359 , 3,369 

To  Bremen— Nov.  7-8teamer  Llvland,  6,795 6,795 

To  Llsbon-Nov  13— Bark  Florlnda,  300 3C0 

To  Barcelona -Nov.  6— Steamer  Puerto  Rico,  3,600 3,600 

To  Malaga-Nov.  6    Steam  *r  Puerto  Rico,  1,000. 1,000 

To  Genoa— Nov.  7— Steamer   Mussllla,  2,421 Nov.  9— 

Steamer  Moncibello, 4,139 — Nov.  10— Steamer  VI ncenzo 

Bonanno,  5,900 12,460 

To  Vera  Cruz -Nov.  3— Steamer  Dagfln,  50 50 

Galveston    To  Llverpool—Nov.7- Steamers  Comedlan,12, 868; 

Courtfleld,  12,736 Nov.  9— Steamer  Norseman,  22,817 

Nov.   11  — Steamer  Memnon,  7,502 Nov.   12  -Steamer 

Maranhense,  5,602 61,325 

To  Belfast— Nov.  11— Steamer  Carrigan  Head,  4,700 4,700 

To  Manchester— Nov.  7    8tr.  Miguel  de  Larrlnaga,  14,323.  14,323 

To  Havre-Nov.  7— Steamer  Bernard,  8,226 Nov.  9— 

Steamer  Rlojano,  12,784 21,010 

To  Bremen    Nov.  11    Steamer  Kolb,  15,303 15,303 

To   Hamburg    Oct.   31- Steamers    Corby,    487;     Jupiter, 

2,983 Nov.  3— Steamer  Inchmaree,  3,120 Nov.  5- 

SteamerParthla,  1,050 , 7,640 

To  Antwerp    Nov.  6 -Steamer  Middleham  Castle,  2,183....  2,183 

To  Vera  Cruz -Nov.  6 -Steamer  Aim,  1.400 1,400 

Mobile— To  Bremen— Nov.  6— Steamer  Castleventry,  7,8.^1...  7,851 

Penbaoola- To  Liverpool  -Nov.  13— Steamer  Franclsoa,  3,500  3,500 

Savannah— To  Liverpool    Nov.  10— Steamer  Muroia.  5,060 

Nov.  11    Steamer  Planet  Venus,  8,769 13,829 

To  Manchester— Nov.  10— Steamer  Murcla,  2,8i4 Nov, 

14— Steamer  Planet  Venus,  6,115 7,929 

To  Havre-Nov.  12— Steamer  At  as,  5,759 5,759 

To  Bremen— Nov.  lO-Steamer  Sldra,  2,336 Nov.  11— 

Steamer  Felix  de  Absolo,  7.135 9,471 

To  Rotterdam— Nov.  10-8teamer  Siora,  343 Nov.  13— 

Steamer  Atlas,  157 500 

To  Ghent    Nov.  13— Steamf^r  Atlas.  200 200 

To  Gottenburg    Nov.  la— Steamer  Atlas,  400 400 

To   Reval-Sov.    lO-Steamer    Sidra,    966 Nov.    11- 

Steamer  Felix  de  Absolo,  2,800 Nov.  13— Steamer 

Atlas,  250 4,016 

To  Riga— Nov.  10— Steamer  Sldra,  691. ..Nov.  11— Steamer 

Felix  de  Absolo,  650 1,341 

To  St.  Petersburg  -  Nov.  10— Steamer  Sldra,  489 Nov.  11 

-  Steamer  Felix  de  Absolo,  350 839 

To  Oporto -Nov.  10    Steamer  Sldra,  24 24 

Wilmington- To    Bremen— Nov.    9— steamers     Anchenblae, 

13,513;  Stag,  5,734. ...Nov.  13-Steamer  Bona,  7,884....  27.131 

Nbwpobt  News— To  Hamburg— Nov,  10— Str.  Albano,  260...,  250 

Boston    To  Liverpool— Nov.  6— Steamers   Ivernla,  1,003 

Nov.  10— Steamer  Wlnttredian,  569 Nov.  12— Steamer 

Colombus,  1,200 2,772 

Baltimore— To  Liverpool -Nov.  6— Steamer  Vedamore.  2,750  2,750 

To  Hamburg    Nov.  3— Steamer  Bethanla  (additional),  127.  127 

Philadelphia— To  Liverpool -Nov.  6-8tr.  Frlesland,  714 714 

Sam  Fbahoisoo— To  Japan— Nov.  10- Str.  America  Mara,  600.  500 

Total 288,187 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great   French  Oer-   ^Oth.E'rope—^  Mexico, 
Brit'n.    ports,  many.  North.   South.     <tc.    Japan.     Total. 

661  3,092  9.112 

17;360    50  61,288 

2,188  1,400  127,884 

>  —  ■«■«  ■•■■■■  •>■••«■  aBxsBB  /fOOX 

>■■<■••      •■■_•■      ■■■«■■      ••■■■■        tlyOOd 
7,296  24     44,808 

>>>>■•  -•■•••  ■■■•■■■  •aasBC  ^  4  tX.%»X, 

•  ■•■■a  ->■•■•  ■•■«««  •■■•■«  ^OV 

•  •■*■■  baaaaa  >■.■>■  ■■■•■■  ^»/V« 

•  >>■■■  •■■■■•  •>■■■■  >•*■■■■  ^|Of  7 
■  ■■*■*  ••■■■■  •■*■■■  mmmmmm  ijL^ 

500  500 


New  York.    4,131   ". 1,328 

N.  Orleans  37,083    6,795 

Balveston.  80,348  21,010  22,943 

«•■«■■•        «■■•*>•        /yCvX 
OfS  vv        ■_>«**         *«>>>■ 

21,758  6,759  9,471 
......  .«.•-•  27fi81 

250 

2,773  

2,750  127 

/  .A  TK  •■■•■■  ■••■■■ 


Mobile 

Pensacola. 

'Savannah. 

WUmlngt'n 

N'p'tNewi 

Boston 

Baltimore. 
Phll'deln'a 
San  Fran. 

Total..,..  163,056  26,769  78,8»6  10,040  aO,«76    1450       600  288,187 

Ttie  explores  to  Japan  since  aept,  i  nave  Deen  4,180  bales 

from  Che  Pacific  Coast. 
Cotton  freights  at  New  York  the  past  week  have  been 

as  follows. 
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Liverpool ...e. 

Mamohestar 4. 

Havre c 

Bremen c. 

Hamborg,  aaked.s. 

ehent e. 

▲m  twerp c. 

Beval,  lndlreet..e. 
Beval,  via  Oanal.e. 
Barcel'na.ind'r't.e. 

€^enoa e. 

Trleate,  asked.  ..e. 
JaDac  (via  SneD.e. 


Batur. 


15 
18 
25 
22ifl 
25 
21 
15 
SO 
85 
25 
21-22i« 
27 
50 


Mon. 


15 

18 
25 
221* 
25 
81 
15 
SO 
S6 
25 
21-22i« 
27 
50 


tuet.    Wednes. 


15 

18 
25 
22>s 
25 
21 
16 
30 
35 
25 
21-22ia 
27 
50 


15 
18 
25 
22ifl 
25 
21 
15 
30 
85 
25 
21-22i« 
27 
60 


fAttr*. 


15 
17 
25 
22I9 
25 
21 
15 
30 
85 
25 
21-221S 
27 
SO 


m. 


15 
17 
25 
22)« 
25 
21 
15 
SO 
S5 
2S 
21-121* 
27 
50 


Qaotatlons  are  cents  per  100  Lbs. 


And  5  per  cent. 


LiTKRPOoL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  etocks,  &c.,  at  that  port. 


Bales  of  the  week bales. 

Of  whloh  exporters  took.  .. 

Of  whloh  speoolators  took. 

Sales  American 

Actual  export ... 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  whloh  American 

Amount  afloat 

Of  whloh  American 


Oct.  23 

Oct.  30 
35,uoc 

Nov.  6 

35, ou« 

44,000 

2,000 

3,0<Vi 

2,000 

>■■>•. 

1,000 

1,000 

25,00< 

24.0(H 

3  i.OOO 

6,00( 

10,000 

7.000 

50.00< 

70  00t 

93,000 

133.00( 

166.00C 

209.000 

64,00< 

85  00C 

139,000 

7l,00( 

lOi.OOC 

163,000 

62,00< 

88,00€ 

141,000 

303,00< 

895,00C 

343,000 

275,O0C 

368,0OC 

311.000 

Kov.  13 

43.UUI/ 

3,00r 

1,000 

Si.OOu 

16,000 

68.000 

218,000 

146,000 

90,000 

78,000 

438,00C 

398,000 


The  tone  of  the  Liverpool  market  for  spots  and  futnree 
each  da  J  of  the*  week  ending  Nov.  13  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


apot. 

Baeday. 

Mcnday. 

Tuesday. 

Wsd'day. 

thursd'v 

Market,    ) 
12:30  p.  H.^ 

Mid.  Upl'dB. 

Sales 

Spec.  &  exp. 

Qnlet. 

600 

4,000 
600 

Fair 

bnilnesi 

doing. 

6'10 

7,000 
800 

Easier. 

590 

6,000 
600 

Fair 

bnslnesB 

doing. 

604 

7,000 
1,000 

Fair 

business 

doing. 

602 

7.000 
600 

Futures. 

Market    } 
opened.   ^ 

Market,   l 
4  p.  H.     ^ 

Br'lyit'dy 

3  pts. 
advance. 

steady  at 
3d4  pts. 
tdvanoe. 

Excited, 
li^iS  pte. 
advanoe. 

Easy  at 
5k®e  pta. 
advance. 

Qnlet  at 
6(2T    Dti 
decline. 

O't&it'dy 
8@9  pts. 
decline 

Firm  at 
10®!)!  pts 
advanoe. 

Firm  at 
17-1 8«  pt« 
advance. 

Basy  at 
e@10  pti. 
decline. 

i4teady  at 

9«®l0>i  p. 

decliDe 

Fridav 

Fair 

bnsiness 

doing. 

614 

7,000 
500 


Firm  at 
\2a1S  pts. 
advance. 

Firm  at 
16®17  pta. 
advanoe. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  nnless  otherwise  stated. 


Sat. 

Nov.  7 

mon. 

Nov    9. 

12Ja'    1 
p.h.:p.m. 

1 

I219     4 

p.  H.  P.  H. 

Taea. 

Nov.  10 


12]«'    4 

p.  M.  P.  H. 


P*    AI«     F»  Al*     F*   If*  ;  P(    Ml 


November . . 
Nov.-o©« — 

Dee. -J  an 

Jan. -Feb.... 

Feb-.Moh..., 

lloh.-AprU.. 

Aprll-Maj. 

May-inne... 

Jnne-Joly. 

July-Ang..., 

Am  -sept.. 

Bert  Oct... 


d. 
5  811 

5  74 

6  73 
5  71 
5  70 
5  70 
5  69 
5  69 
5  70 
5  68 


d.  \  d. 

5  8l|5  92| 
5  75  5  87 
5  73  5  84 
5  715  83 
5  715  83 

5  70  5  82 

6  70  5  82 

5  70  5  82 

6  69  5  81 
5  68  5  80 


d. 
5  86' 

5  81 

6  78 
5  77 

5  76 

6  76 
5  76 

5  76 

6  75 
5  74 


d. 

5  75 

6  70 

5  68 

6  6t5 

5  66 

6  66 
5  65 
5  65 
5  64 
5  63 


d. 
5  7' 

571 

5  70 

6  6' 
5  67 
S  66 
5  68 
56 
5  67 
5  66 


.1 


Nov.  11 


I2i«     4 


Than. 

Nov.  12 


12i«     4 


d,      d. 
>  89  5  96 


5  64 
5  81 
5  80 


5  90 

5  87 
5  86 


^79  5  ^-6 
5  79  6  SI 
^  79  5  85 
^79  5  85 
^78l5  84 
5  77  5  83 


d. 
5  87 
5  81 
5  78 
5  76 
5  76 

5  76 

6  75 
5  74 
5  73 
5  72 


d. 
6  87 

5  80 

6  77 
5  76 
5  76 

5  75 

6  75 
5  75 
5  74 
5  72 


PrI, 

Nov.  18. 


12ifi{    4 

P.M.  P.M. 


d. 
6  00 

594 

5  90 

5  69 

89 

88 

88 

88 

687 

5  85 


d. 
6  03 

5  97 
5  94 
5  92 
5  92 
5  92 

5  91 

6  91 
5  60 
5  89 


BREADSTUFFS. 

Feidat,  Nov.  13,  1903. 

A  dull,  dragging  market  has  been  experienced  for  wheat 
flour.  Owing  to  the  decline  in  prices  for  the  grain  there 
has  developed  moderate  pressure  to  sell  spring- wheat  flour 
and  at  some  concessions  in  values.  Buyers,  however,  have 
been  slow  in  operating,  their  purchases  as  a  rule  being  limited 
to  ordinary-eized  lines  only.  Offerings  of  winter-wheat  flour 
have  continued  comparatively  light  and  they  have  held 
steady  at  unchanged  prices.  City  mills  have  been  quiet  and 
easier,  Bye  flour  has  had  only  a  email  sale  and  prices  have 
been  barely  maintained.  Buckwheat  flour  has  had  a  limited 
sale  at  steady  prices.   Corn  meal  has  been  quiet  and  lower. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  at  declining  prices.  The  statistical  de- 
velopment reported  at  the  opening  of  the  current  week  had 
a  depressing  iLflaence.  Rtfldcting  the  full  movement  of  the 
crop,  there  was  a  substantial  increase  in  the  visible  supply 
statement,  and  the  world's  exports  to  the  importing  Euro- 
pean markets  were  on  a  liberal  scale.  During  the 
week  the  cable  advices  from  the  European  markets 
had  a  depressing  influence,  as  they  reported  declin- 
ing prices.  Advices  received  from  Argentina  relative 
to  the  outlook  for  the  growing  wheat  crop  foreshadowed  a 
large  yield,  and  this  operated  against  values.  Advices  from 
the  interior  have  reported  a  free  movement  of  the  crop,  the 
receipts  at  the  primary  market,  toeing  in  excess  of  those  for 
the  same  week  last  year,  Mills  have  been  reported  free  buy- 
ers in  the  interior  cash  markets.  The  demand  from  export- 
era  has  been  reported  as  quiet,  their  purchases  here  and  at 


Mon. 

JStes. 

Wed. 

Thurs. 

Fri. 

86 

85H 

84ie 

8-^ 

843^ 

B^\ 

85 

8378 

83^ 

8458 

82>6 

8108 

81 

8088 

sm 

794 

78 ''8 

78I4 

78>« 

outports  for  the  week  being  light;  prices  have  declined. 
To-day  the  market  was  fairly  active  and  firmer  on  light 
receipts  in  the  Northwest  and  shorts  covering.  The  spot 
market  was  more  active.  The  sales  for  export  here  and  at 
outports  were  220,000  bushels. 

DAILY  OLOBINO  PRICES  OF  N0.2  RED  M'INTBR  WHEAT  IN  MB  W  YORK. 

Sat 

Oa«h  wheat  f.  o.  b 86!^ 

Dec.  delivery  In  elev 86>« 

May  delivery  In  elev 82% 

Jaly  delivery  In  elev 80 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  WHEAT  IN  CHICAGO. 

Sat  Mon.  Tueg.  Wed  Thura.  Fri. 

Deo.  delivery  In  elev 7838  77ifl  77ie  veas  76  76''8 

May  delivery  In  elev 78^  77%  774  7688  7«ia  77 

July  Qeuvery  ineiev 7408  744  73%  734  73>«  73% 

Indian  corn  futures  have  received  a  limited  amount  of 
speculative  attention,  but  the  tendency  of  prices  has  been 
towards  a  higher  basis.  The  monthly  report  of  the  Agri- 
cultural Bureau,  issued  on  the  afternoon  of  the  10th  inst., 
indicated  a  yield  from  the  present  crop  of  2,800,00iJ,00O 
bushels,  which  is  only  a  slight  decrease  from  last  season's 
record-breaking  yield,  and  prices  weakened.  Advices  re- 
ceived from  the  interior  have  been  generally  favorable  for 
the  crop,  and  it  is  understood  that  husking  is  making  good 
progress.  During  the  latter  part  of  the  week  there  were  re- 
ports of  lighter  country  offerings  and  a  prospective  falling 
off  in  receipts,  but,  owing  to  a  quiet  cash  demand  and 
liquidation  by  speculative  holders,  prices  continu^'d  to  sag. 
Tne  spot  market  here  and  at  outports  have  been  quiet.  To- 
day the  market  was  firmer  on  smaller  receipts. 

DAILY  OLOBINO  PRICES  OF  NO.   2  MIXED  CORN  IN  NEH^   YORK. 


Sat. 

Oaeh  corn  f.  o.  b 52 

Deo.  delivery  In  elev SOIg 

May  delivery  In  elev 49  4 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Dec.  delivery  in  elev 444 

May  delivery  in  elev 4338 

July  delivery  in  elev 434 


Jlfon.  Tuet.  Wed.  Theirs.  Fri. 
51%  50%  50>«  5  4  504 
50»fl  49%  48''g  48'8  494 
48%  48%  4708  47%  47% 
2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

43%  42^8  42^  41%  42% 

43  42I3  4108  41%  41''8 

42^8  42%  414  414  41*^6 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  there  has  been  a  weaker  turn  to  prices.  The  crop 
movement  has  been  only  moderate,  but  offsetting  this  has 
been  a  slow  trade  demand,  and  this,  C(  upled  wi'h  liquidation 
by  speculative  interests  and  sympathy  wiih  the  decline  in 
prices  for  other  grains,  has  resulted  in  lower  values.  Locally 
the  spot  market  has  been  fairly  active  at  lower  prices.  To- 
day the  market  was  firmer  on  a  smaller  crop  movf-meot. 

DAILY  CLO8INO  PRICES  OF  OATS  IN  NK"W   YORK. 

Sat.       Mon.      Ttus.      Wed.     Thura.      Fri- 

No.  2  mixed  in  elev 414       414       4(^4       4O4       4U  404 

No.  2  white  In  elev 4S4       43  43  424       42  42 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  OATS  IN  CHICAGO. 


Sat. 


Mon. 
3478 
86% 
34 


Dec.  delivery  in  elev 854 

May  delivery  in  elev 36% 

July  delivery  in  elev 34% 

Following^are,the  closing  quotations 

FLOCR. 

Pine..     -. $2  90  ®2  95 

Superfine 2  85  ®3  10 

Extra,  No.  2 3  10  ®3  20 

Extra,  No.  1 3  25  ®3  40 

Clears 3  50  ®4  00 

Straights 3  90  ®4  35 

Patent,  spring 4  50  ®5  25 


Tnes. 
344 
3608 
33% 


Wed 
3378 
35 
33 


3/iur«.  Fri. 

33  83% 

84%  35 

3208  33% 


Patent,  winter $4  20 

City  mills,  patent.   4  65 
Ryefl^ar, 8apt*rflae  3  25 
Baoftwhe«t  floor..   2  25 
Corn  meal- 
Western,  etc 2  90 

Brandy  wine 3  00 


GRAIN. 


Wheat,  per  bush—  o.       o. 

H  DuL.No.  1 f.o.b 

N'thern  Dal.,  No.  1.  t.  o.  b.86B8 

Red  winter,  No.  2..  t.  o.  b.86% 

Hard  winter,  No.  2.  t.  o.  b.8208 

Oats— Mixed,  p.  bush.  394'3'  12 

White 40%@45 

No.  2  mixed... 404®  41% 

No.  2  white 42    ®43 


'34  45 
'85  25 
®3  60 
^2  35 

'3>3  00 
98  05 


0. 


Corn,  per  bu«h—  < 

Western  mixed 49    ®514 

No.  2  mixed f.  o,  b.50% 

No,  2  yeiiow f.  o.  b  50% 

No.  2  white f.o.  b.50% 

Rye,  per  bush  — 

W^estern     564960  4 

State  and  Jeraey...  56    ®^8 

Barley— West 49    ®83 

Feeding 40    943 

Exports  of  Grain  and  Floar  from  Paelflc  Porta.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Nov.  12,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  Nov,  7,  to  the  United  King- 
dom, 88,833  bushels  ot  wheat,  Nov.  9,  to  the  Uiited  King- 
dom, 45,010  bushels  of  wheat,  and  Nov.  11,  to  Japan,  27,000 
bbls.  of  flour  21,(167  bnshelsof  wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreigni 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  19J2. 


imports       Hour, 

Wheat, 

Corn, 

OMs,      Barley, 

Bye, 

from—         l>bU. 

tnish. 

bush. 

bush,        bush. 

bttsh. 

8an  Fran.    413,256 

92^667 

7,398 

41.350  5,168.' 00 

863 

PugetS'd.     554  000 

543,800 

7,400 

123,000      130  000 

344 

Portland..    327,700 

999,000 

194  OjO 

Total.. ..l.?91,956 

2,469,467 

14,793 

164,3  SO  5,492.000 

707 

Tot.  1902.1,246,077 

9,700,000 

13.000 

554.000  5.d20,000  111.280 

Agbicultueal  Department's  Repobt.— The  Agricultural 
Department's  report  on  the  cereal  and  other  crops  was  Issued 
November  10,  and  is  given  t)elow : 

Preliminary  returns  to  the  Chief  of  the  Bureau  of  Statletios  of  the 
Department  of  Agriculture  on  the  prodiictloa  of  cirn  ia  1903  inlioate 
a  total  yield  of  about  2,313,000,000  bushels,  or  an  average  of  25-8 
bushels  per  acre,  as  compared  with  an  average  yield  of  26  8  bmnels 
one  year  ago,  16-7  bushels  In  1901  and  a  ten-year  average  of  23*9 
bashels. 

The  following  table  shows  for  the  twenty  principal  corn  States  the 
prelloQtnary  estimates  of  average  yield  per  acre,  fa  bashels,  in  190J, 
with  the  final  estimates  for  1902  and  1901  and  the  mean  of  th« 
averages  for  the  last  ten  years : 
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Ten- year 

1P03.  1902.  1901.  average* 

Slale$—                                Btuheh,  Bushels,  Bushels.  Bu^hett. 

IlUnolB 34-3  38-7  21-4  32-S 

Iowa 270  330  250  313 

Nebranha 27-3  32-3  141  23-6 

Kansas 26-8  29-9  78  20-2 

MUsonrl 2<»9  39-0  10  1  26-8 

Texas 24  2  81  118  17  2 

Indiana -"O  2  87-9  19-8  821 

Georgia 117  90  100  10-6 

Tennessee 23  5  21-9  14-2  21-4 

Kentucky 26-6  270  15  6  84  9 

Ohio 800  38  0  261  330 

Alabama 148  8-4  109  12-3 

North  Carolina 14-7  13-9  12  0  130 

Arkansas 20  9  21-3  81  17  ft 

Mississippi 18-4  11-5  109  14-2 

Virginia,    218  220  232  19  8 

Sonth  Carolina 10-3  104  6  9  91 

South  Dakota 299  189  210  210 

Oklahoma 83'3  SS'S  7  3  19  5 

Pennsylvania 31-2  361  35  0  33  1 

United  States 25-8  268  16-7  23-9 

The  general  av^rasre  as  to  quality  la  83-1  per  cent,  aa  compared  with 
80-7  last  year,  73-7  In  1 90 1  and  855  in  1900.  U  la  estimated  that 
abont  6-2  per  cent  of  the  oi>rn  crop  of  1912  was  still  In  the  hands  of 
farmers  on  November  I,  1903.  as  compared  with  1-9  per  cent  of  the 
crop  of  1901  In  farmers'  hands  on  November  1,  1902,  4  6  per  cent  of 
the  crop  of  1900  in  farmers'  bands  on  November  1,  1901,  and  a  six- 
year  average  of  6- 1  per  cent 

The  prellmiUiiry  estimate  of  the  averatre  yield  per  acre  of  buckwheat 
li  17-7  bushels,  against  an  average  yield  per  acre  of  131  bushi-ls  In 
1908,  18  6  bushels  In  IPOI.  and  a  ten-year  average  of  17  6  bushels. 
The  average  for  qnalltv  Is  914  per  cent,  against  88'1  last  year,  93-3 
lnl90l  and  9o  2  In  1900.  [The  Indicated  product  In  1903  Is  13,63^,000 
bushels  against  14,529.770  bushels  In  1902  ] 

The  preliminary  returns  Indicate  a  flaxseed  crop  of  about  27, 300,- 
000  bushels,  or  an  average  of  8'4  bnshels  per  acre,  as  compared  with 
a  final  estimate  of  7  8  bnehels  per  acre  In  1902.  The  average  as  to 
quality  Is  84  9  per  cent. 

The  preliminary  esrlmate  of  the  average  yield  per  acre  of  potatoes 
Is  84*7  bushels,  against  an  average  yield  of  96-0  bnshels  In  1902,  63-5 
In  1901  and  a  ten-year  average  of  79.5  bushels.  The  averaee  as  to 
quality  Is  86-4  per  cent,  as  compared  with  90  4  per  cent  In  November 
last.  78-4  In  November,  1901.  and  88-1  in  November,  1900.  [The  in- 
dicated product  for  1903  Is  847,166,000  bushels,  a^alnat  284,632,787 
bushels  In  1902] 

The  pre  Iminary  estimate  of  the  average  yield  per  acre  of  hay  Is  1-S4 
tons,  against  an  average  yield  of  IdO  tons  In  1902, 1*28  tons  In  1901 
and  a  ten-year  average  of  I  -33  tons.  The  average  as  to  quality  Is  9i  '3 
per  cent,  against  8■^•7  per  cent  In  November  last,  91"3  In  November. 

1901,  and  897  in  November.  1900.  [The  Indicated  product  for  1903 
IB  61,51.'>.C00  tons  against  ^9,857,576  tons  In  1902.] 

The  preliminary  estimate  of  the  average  yield  per  acre  of  tobacco  is 
7863  pounds,  as  compared  wlih  the  final  estimate  of  797-3  pounds  in 

1902.  The  average  aa  to  quality  Is  85  9  per  cent  [  The  Indicated  pr  >- 
duct  for  1S03  Is  816,139,000  poands  against  821,823,963  pounds  In 
1902.] 

The  preliminary  estimate  of  the  average  yield  per  acre  of  rough  rice 
Is  S2'7  bnsbe's,  against  an  average  yield  of  27*3  bushels  in  1902,  32-3 
bnehels  in  1901  and  30  bushels  in  1900. 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows: 

AVERAGE  YIELD  PER  ACRE. 

1903.  1902.  1901.  1900.  1899.  1898.  1897. 

Com bushels.  25-8   2S-8   16-7   25-3   25-3   24-8   23-8 

Buckwheat. .bushels.    17-7       18'1       186      150       16-6      17-3      20-9 

Potatoes bushels.   84-7      96'0      65*5      80-8       88-6      75  2       64-7 

Hay tons.   154      1-50      1-28       1-28      1-35      1-55       1-43 

Flaxseed bush.  8'U4      7  08       

Tobacco lbs. 786-3    7973        

Rough  rice bush.   327       27-3      32-3      30-0        

iV  For.other  tables  asually  slven  here  see  pase  l($t}0. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Nov.  13,  1903. 

It  was  stated  in  this  column  several  weeks  ago  that  the 
Fall  River  mills  would  probably  reduce  wages.  This  has 
been  confirmed  by  notices  posted  in  all  the  mills  there  exoept 
M.  C.  D.  Borden's,  of  a  reduction  of  10  per  cent,  to  go  into 
effect  Nov.  23.  The  trade  has  hardly  regarded  this  as  a  mar- 
ket factor,  the  impression  prevailing  that  the  help  will  ac- 
cept the  situation  without  causing  trouble  or  any  interrup- 
tion to  manufacturing.  Business  in  cotton- goods  circles  has 
not  shown  any  decided  change  this  week.  The  general  dispo 
sition  of  buyers  is  still  conservative,  but  there  are  some  of 
the  larger  houses  who  are  quietly  placing  contracts  for  for 
ward  delivery  where  they  fiod  sellers  willing  to  accept  at 
prices  mutually  agreeable.  There  is  no  business  being  done 
on  any  lower  basis  than  before,  while  occasional  transactions 
show  slight  advances,  the  changes  thus  disclosing  a  strong 
tone  and  an  upward  tendency.  Production  is  siill  on  a  re- 
duced scale,  and  unsold  supplies  coming  forward  are  limited 
enough  to  be  absorbed  by  the  current  demand,  stocks  contin- 
uing light  in  all  descriptions.  Theie  is  no  change  in  the  con- 
dition of  the  wcolen  goods  division  but  a  steadier  tone  is  no 
ticeable  in  silks.  Reports  from  t-^e  jobbing  trade  indicate 
that  distribution  is  being  adversely  affected  by  mild  weather. 

"Woolen  Goods.— The  cumber  of  bnyers  in  the  market 
has  again  been  ^matl,  but  tome  increase  is  noted  in  the 
number  of  reorders  coming  to  hand.  There  is  no  indication 
in  these,  however,  of  bnyers  being  willing  to  purchase  on  a 
more  liberal  scale  than  before,  small  lots  only  being  called  for, 
It  is  clear  that  the  clothing  trade  is  still  uncertain  as  to  the 
outcome  of  spring  business,  and  unseasonably  mild  weather 
Is  said  to  be  hurting  business  in  heavy-weight  garments. 
Buying  has  again  been  confined,  to  a  great  extent,  to  woolen 
fabrics,  staples  and  fanci-s,  and  standard  makes  of  these  are 
steady  in  price.  Worsteds  goods  sell  slowly  but  the  pro- 
duction of  these  has  been  so  greatly  reduced  that  it  is 
questionable  if  stocks  are  increasing.  Overcoatings  are  in 
sluggish  request,  and  some  goods  are  finding  their  way  into 
the  auction  rooms,  particularly  kerseys.  Cloakings  are  in- 
active and  irregular  in  price.    There  is  a  quiet  demand   for 


dress  goods  for  quick  delivery,  with  moderate  re-orders  for 
lightweights  for  spring.  Carpets  have  opened  the  spring 
season  (1904)  at  a  general  advance  of  about  5  per  cent  on  in- 
grains and  other  low-grade  goods. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  9  were  2,928 
packages,  valued  at  ^148,366,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1903. 

1908. 

Nbw  TnsK  TO  Nov.  fl. 

Wttk 
12 

MineeJanl. 
1,667 

Wtek. 
S4 

Mine* Jan.   . 

Ureat  Britain....^ .....  ... 

1,826 

Other  laiopean. ......  .._. 

4 

1,144 

35 

1,068 

China 

114  943 

101,(i92 

India ....... ...... . 

251 

12  673 

662 

19,976 

Arabia .— . 

1,197 

37,459 

22,303 

If  rloa ...  . —  ... 

212 

8.951 

6 

10,600 

sVeat  iBdlea..... . 

174 

24.028 

446 

21,144 

Mexico .M. ....... ..... 

44 

2.579 

25 

1.905 

Gentral  America .. 

285 

10  472 

283 

8,701 

tonth  Amerloa.^.^ .......... 

668 

63,263 

620 

45,167 

nherOonntrlea....^  — ... 

79 

8,987 

472 

12,668 

Total 

2,926 

276,066 

2,532 

247,335 

The  vaine  of  these  New  fork  exports  since  Jan.  1  to  date 
h*8  been  112,583,434  in  1903,  against  $11,461,853  in  1902. 

Some  time  ago  buyers  were  talking  of  lower  prices  for 
bleached  cottons;  now  the  majority  are  looking  for  advances 
shortly.  The  demand  has  improved  somewhat  and  stocks  in 
first  hands  are  small  of  nearly  all  grades.  Similar  conditions 
exist  in  wide  sheetings,  sheets  and  pillow  cases.  There  has 
been  no  further  business  in  brown  cottons  for  export.  Ttie 
recent  improvement  in  the  home  demand  has  been  main- 
tained and  the  tendency  of  prices  is  against  buyers  in  both 
heavy  and  light-weight  goods.  For  ducks  and  denims  there 
Is  a  quiet  demand  at  full  prices.  Sales  of  most  descriptions 
of  coarse,  colored  cottons  are  interfered  with  by  the  smallness 
of  ready  fcupplies,  and  by  the  reserved  attitude  of  sellers  in 
connection  with  forward  deliveries;  this  is  particularly 
noticeable  in  the  leading  grades  of  tickings.  Cotton  linings 
are  quiet  but  firm.  Staple  lines  of  printed  calicoes  are  in 
moderate  demand,  but  well  under  control  of  sellers,  and  firm 
in  price.  Fancy  calicoes  are  quiet  and  unchanged.  Oing- 
bams  are  in  limited  snpply  and  very  firm  in  price.  Business 
has  been  done  in  regular  print  cloths  this  week  at  3J^c.  and 
that  price  bid  at  the  close  without  takers.  Odd  goods  are 
very  firm,  with  an  upward  tendency. 

Foreign  Dry  Goods.— Fine  foreign  dress  goods  are  in 
moderate  demand  without  change  in  prices.  Silks  are  quiet 
but  steadier  in  tone  than  of  late.  Ribbons  are  dull  and  irreg- 
ular in  price.  Linens  sell  in  moderate  quantities  at  full 
prices.  Burlaps  are  firmer  and  against  buyers. 
Importattons  and  Warettoase  Wltlidra«vala  ot  Bry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  13,  1903,  and  since 
January  1,  1903,  and  for  the  corresponding  periods  of  last 
vear  are  as  follows: 


to 

*■*  .- 
"I 

a  i 

St 
^t 

l« 

'S  « 


S 


I 


.   J    B5   5 
Mile 

S  !  1  i  S 
•  •  I  :  o 


I  • 


CO 

1^ 

t9K> 

00  ^co 

00  J  tOjJJ 

OS  I  Vh* 

to  lOfO 


mViooob" 
o>aDi^to«J 


on  I  t^V) 
o)  ,  coos  I 

O        CCO)  I 

at  I  ea 

O       ^M 


CO 

OM       »0M 

Vu'Meooo 
1^.00 10  in  0» 


M  I  C0t4 

W  i  "(-•00 

OS  '  *-":^ 

*^  ■  o».i 

'r"  i  O  O 

•-'   I  KJCD 


OS  00  l>.b»b« 

►-ODO-OO 


M 

- 

50.- 

;^ 

00  <1 

«DMMCOM 

,-. 

Ol- 

►-eOMOBOD 

<J9 

MIO 

CCMOObO 

to  M 

"rO  '  WM 

00  l-«^0 

'^  lo""-" 

05  aow 


1^  W<J'-'05 
^"jk  05  00  CO 

r>  T-  zj>  ^  ^ 


o 

CO 
00 

-« 


AM 

05W  ' 
OlQO 

M  a> 
coco 
oow 


Jf^j-COODW 

«oV<loo*c;i 

cowaco  — 
oowtocxat 


M       COM 
—  I    M » 

►^  I  biw 
o  I  coot 

-'  I   COM 
U>  I   MCO  I 


M  M  |^_W  M 

Oo'i-'  10  OB  ® 
01  ■^coco  vi 
_AMp_>-'»J 

H'lo'Vii'.bt 

ao^9>cdas 

OOOOSOOM 


E5 

o     to 


»      S  ** 
c*      Z  ■ 

s|S  ! 

*     m        • 


a  ! 


::© 
;  o 

S    B 

S  i 

>  i 
!i 

3  i 


i 

I     I 


J 

•      IB 



... 
M 
00 
<1 

5,082 
7,792 

(-■  lt>- 05  <J  «3 

CO  I  1^1^ 

M  I  0>OS 

•q  1  M  tn  I 

CO  i  W  i 

1—  MX 

O  *^9>  I 


a<ai«laoco 

too*-'*' 05 
p-^c«9:.7>cd 


t^fa     M 

CO.-  !  WMi     M"-" 

CO  A     *.cocoto  w 


COM 

cc  "O 
<J05 


aoMco-J«>' 


'mm  i  ^  UlVl  '•£>  O 
l-O  I    WOSOT'-'  ti 

■<;«>.  '   (oVoaoOO 
tOM      i->coMaoM 


00 

C0« 

^ 

M 

o 

,439 
,801 

V  M  M 1^  M 
O  'X>  lb.  ^  M 

M 

H" 

Va 

00 

1^ 

'eoeo 

M-J 

MOO 

M 

i^oao;o<«J 

03M>4M«>- 

OD 

,598 
,273 

"ce'«  ^  <»M 
aib>4aoM 

ODOIMCDM 

AM  M 

OSOl  !  OM      >-•>-' 

C;i  A  I  t^  ^^  OC  00  ^M 

tOM  I  OS-J  K>"-3a> 

COM  ex  CO  —  *  05 

00  00  J  C0>JMOW 


«M 

»0<l  ;    MM  AOiM 

wai '  qo'—mVoo 
CXU1  cowoo^co 
cop  ^  ^  ao_:;<  00  « 
CO^  I  OltOO—'Vl 
ACX  MCOOMtO 
lOOJ  I    OOIOIOM 


1^ 

2    2 


2  mMq  ^tt 


rKoSB 


Si  i  :  t  ? 
Si  : I  >  3 

!■    ■    ■    •    O  i 

J      «      I       K      «         '       j 


'to'—M'tOOS 
WCWMOOS 
COAMO  A 


MMA  AM 
M-^COOlM 

COMOOMMOB 

'co'w'iO  AM 
05  «•  00  CO  00 
00  ACQ  CO  J>. 


M* 
M=* 

O^ 


^C0<IM  A 

M  AAOM 
OMOj'-OW 
OC0M<)O 

CO  « c;<  A  OS 


MWMM 

ooco  Axp 

Oo'ecA  A 

Oi»3O00C0«l6 
-J  O  Wp  M 

O  A  — COO 
(OOOOSM  A 
WtOMOM 


M_MM_M 

CO  CO  O*  CD  CO 

<o  00005  c;i 

W06AMO« 


MW.3AM 

<ICO00<ICO 
(O^IMA  A«t 

COWMOOO 
M  — AW  A 
aMOWM 


1'^ 


M* 

o5 

Mi 


aQ0«3OA 

p  00  W  M  M 

"o'cowcow 

^C3  .JOSflb 

aoMMCoo 


M09MM 

<ieooo<ip 

ViVio5o'eo 

OSMMCOA^U 
W  A  A  CJ  00 

w^b^oo 
exMw<ift 

MOiO30>4 


1886 


THE  CHRONICLE. 


[Vol.  Lxxvn. 


St^T£  z^tjb  City  Bj:"?/^ptm£NT. 


Index. 

An  index  to  all  the  newa  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jaiy  4.  19i»3,  to  bept.  26,  1903,  in- 
clnsive.  was  published  in  the  Chronicle  of  Oot.  8,  1903, 
pages  854,  855  and  856. 

Bond  Proposals  and    Negotiations  thii 

week  have  btion  as  lolluws  : 

Ada  County  (Idah))  School  District  N».  19.— Bond  Sale. 
— An  issue  ot  |5,000  5*  'iO-yenr  bonds  has  been  purchased  at 
par  by  the  State  Land  Board,  tiecnnties  are  dated  Ojt,  18, 
1903. 

A^ailar,  Las  Aulnias  Conuty,  Colo.— Bond  Offering.— Pro 
posals  will  be  received  until  1  p.  si.,  November  a3,  by  Minnie 
G-.  Weet,  Town  Clerk,  for  $8,000  6^  10-16-year  (optional) 
water  bonds.  Date,  Jan.  1,  1904.  Interest  semi-annually  at 
the  office  of  Town  Treasurer.  Bids  must  include  accrued  in- 
terest. The  town  has  no  present  debt.  The  assessed  valua- 
tion is  |90,CO0  and  the  actual  value  |180,000.  Certified  check 
for  $5C0  required 

Allegheny  County  (P.  0.  Pittsburgh),  Pa.— Bond  Offer- 
ing,—FiopijBHls  will  be  received  until  12  M.,  November  18,  by 
R.  J.  Cnnningtam,  County  Comptroller,  for  $550,000  ii  cou- 
pon road-improvement  bonds.  D;rnomination,  $1,000.  In- 
terest, semi-annual.  Maturity,  30  years,  subject  to  call  after 
20  years.  Bonds  are  free  from  taxation.  A  bond  with  ap- 
proved security,  or  certified  check  payable  to  the  County 
Commi?sioners,  for  $10,000  required  with  bids.  These  bonds 
were  offered  as  3^  per  ceLta  without  surcess  on  October  3. 

Baierefleld,  Kern  County,  Cal,— BoTida  Fofed.— This  city 
on  October  20  voted  to  issue  $35,000  i%  fire-department  bonds. 
These  bonds,  we  are  advised,  will  probably  be  advertised  for 
fale  in  about  thirty  days.  DenomlLaiion,  $1,000.  Date,  Jan.  1, 
1904.  Interest  semi-annnally  at  the  office  of  the  City  Treas- 
urer.    Matnritv,  |2,000  yearly. 

Ba88  Brook  Toitntibip,  Itasca  County,  Minn. — Bond  Sale, 
— A  bid  of  par  atd  interest  was  received  November  5  from 
Albert  Kley  bolte  &  Co.  for  the  $5,000  6%  gold  road  and  bridge 
bonds  described  in  V.  77,  p.  1814. 

Bergen  County  (P.  0.  Hackensack),  N.  J.— BoTid  Offering, 
—Proposals  will  be  received  ii  a  til  2:30  p.  M.,  December  2,  by 
the  Fmance  Committee  of  the  Board  of  Chosen  Freeholders 
for  |lC0,00O4?  coupon  bridge  bonds.  Denomination,  $1,000. 
Date,  Dec.  1,  I9u3.  Interest,  semi-annually  at  the  Hacken- 
sack  National  Bank.  Maturity,  $10,000  yearly  on  December 
1  from  1905  to  1914,  inclusive.  Certified  check  for  2%%  of 
bonds  bid  for,  payable  to  O.  S.  Trail,  County  Collector,  re- 
quired. Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City. 

Betliel,  Ohio.— BoTid  Hale— On  November  8  the  $8,000  5^ 

15-22-year  (serial)  electric  light  bonds  described  in  V.  77,  p. 

851,  were  awarded  to  Spiizer  &  Co.,  Toledo,  at  104*106  and 

interest.    Following  are  the  bids  : 

SpiUer  4  Co..  Toledo 18.828501  Denlson,  Prior  4Co.,  Cleve- 

Provldent  Say.  Bank,  Clncin..  8,3'.tJ00l     land  and  Boston $8.125  00 

Lamprecni  Broa.  Co..  CleTo...  bxoaw  ,  8.  Kubn  &  Sons.  Cincinnati....  8,085  00 

8.A.   Kean.  Chlca«u B.lauOO     h"   n    BnauHsOo.   i  lncin 8,030  00 

1  First  Nat.  Bank,  Betbel b.OOOOO 

Bollon,  Out.— Debenture  QString.—  John  Macdonald,  Vil 
lage  CitTk,  16  offering  lor  sale  $5,OoO  5%  20-year  debentures. 

Bull'alo,  N.  Y—Bond  SaLe.—Tao  issuance  of  $'.i5,000  3}4i 
bonds  dated  Nov.  2,  1903,  and  maturing  July  1,  19  J4,  has 
been  authorized  for  the  benefit  of  the  Erroneous  Tax  Fund. 
The  bonds  are  to  be  taken  by  the  Bailey  Avenue  Sewer  Sink- 
ing Fund  as  an  inveptment. 

Calhoan  Coanty  (P.  O.  Marshall),  Mich.- Bond  Offering. 
—  Proposals  will  be  received  until  12  M,,  December  16,  by 
Irwin  A.  Doolirtle,  County  Tieasurer,  for  |20,000  4$  poor- 
house  bonds.  Denomination,  $1,000.  Date,  April  1,  1904. 
Interest  semi  annually  on  January  1  and  July  1  at  the  Firi-t 
National  Bank  of  Marehall.  Maturity,  $5,000  yearly  on 
April  1  frcm  1905  to  l9i  8,  inclusive.  Certified  check  for  S5:J0 
required.  The  county  has  ro  bonded  debt.  Assessed  valua- 
tion, as  equalized,  $88,850,755.  The  vote  at  the  election  au- 
thorizing thete  bonds  was  5  «67  for  and  2,234  against. 

Cambridge,  Ohio.— Bjd.  The  highest  bid  received  Nov- 
ember 9  for  the  $16,000  i%%  2iJ-year  water-extension  bonds 
deeonb^d  in  V.  77,  p.  1315,  was  102-758. 

Canada.— iie/'undtng  Loan.— The  Deputy  Minister  of  Fi- 
nance tends  us  the  following  relative  to  the  4  per  cent 
Dominion  of  Canada  currency  loan  of  1883,  which 
matured  November  1,  1903  :  "  The  above  loan,"  the 
Minister  writes,  "consisting  of  bonds  and  stock  to  the 
amount  (on  30th  June  last)  of  $2,832,000,  matured,  as  stated, 
on  the  1st  instant.  Practically  the  whole  of  the  loan  was 
held  in  Canada.  The  Government  of  the  Dominion  gave  to 
the  holders  thereof  the  option  of  redemption  or  an  extension 
for  ten  years  at  the  reduced  rate  of  8]^i  per  annum.  The 
larger  proportion  ot  the  holders  elected  to  take  the  extension. 
Over  $1,0  0,000,  however,  was  redeemed,  and  to  make  up  this 
amount  the  Department  of  Finance  Is  issuing  at  par  stock  at 
814%  interest,  payable  half  yearly  on  Ist  May  and  1st  Novem- 
ber. The  stock  falls  due  lf>t  November,  1913,  and  is  payable 
in  Ottawa  and  is  transferable  in  the  books  of  this  depart 
ment." 


Sinking  Fund  Trus- 
Street  improvement 

-Bids.— Following  are 


Canyon  County  (Idaho)  School   District  No.  10.— Bond 

Sa/e. -  Ten-year  5^  bonds  to  the  amount  of  $l,50J,  dated  O^t. 
23,  1903,  have  been  purchased  at  par  by  the  State  Land 
Board. 

Carlisle  (Ky.)  Wraded  Common  School  District  No,  2(>.— 
Bond  Uffertng. — Propos>*ls  will  be  received  until  11  A  M., 
November  25,  by  S.  K.  Veech,  Chairman,  for  $15,000  Ai 
school  building  bonds.  Denomination,  $500  Date,  Nov.  15, 
1908.  Interest  semi  annually  in  Carlisle.  Maturity,  15  years, 
subject  to  call  after  5  years.  Bonded  debt,  $1,500;  assessed 
valuation  nearly  $500,000. 

Cartervllle  (Mo.)  School  District.-Bonds  Fo«ed.— This 
dietrict  on  November  3  v(  ted  to  it^sue  523,000  school-building 
bonds  at  not  exceeding  i}4%  interest.  These  bonds,  we  are 
advised  by  C.  L.  Gray,  Secretary  of  the  School  Board,  will 
be  sold  on  private  terms.  Denomination,  $500.  Maturity, 
20  years,  subject  to  call  after  10  years. 

Cassia  County  (Idahu)  School  District  No.  7.— Bond  Sale, 
— The  State  Land  Board  has  purchas-d  at  par  an  issue  of 
$3,000  5%  lO-year  bonds  dated  Oct.  13,  19  i3 

Cat-tro  Vulley  School  Dlstrirt,  Alameda  County,  Cal.— 
Maturity  of  Bonds.— Yfe  are  advised  tbat  tbe  $6,000  5^  school 
bonds  awarded  recently  to  the  Bank  of  Haywards  at  105  will 
mature  $400  yearly  on  July  15  from  1904  to  1918,  inclusive. 

Chelsea,  Mass.— Borids  to  be  Taken  by  Striking  Fund, — We 
are  advised  that  the  $90,000  bonds  wbich  this  city  proposes 
to  issue  will  be  taken  by  the  Sinking  Fund  Commissioners  as 
an  investment, 

Chtckasha,  Ind.  Ter.— Bonds  .Approved  —The  Secretary  of 
the  Interior  has  approved  the  issuance  of  the  $75,000  water 
and  the  $18,000  sewer  bonds  voted  at  the  election  held  last 
September. 

ChJllicothe,  Ohio.— Bond  Sate.— The 
tees  have  purchased  $4,400  6%  Walnut 
bonds,  dated  Nov.  10,  1903. 

Cook  County  (P.  0.  ihicago),  III.- 
the  bids  received  November  5  for  the  $625,000  4%  gold  bonds 
awarded,  as    stated    last  week,  to  Farson,  Leach  &  Co., 
Chicago. 

Farson.  Leacb  &  Co.,  Chic.  .1681.718  76    First  Nat.  Bank,  N.  W.  Harris 
Western  Trust  &  Bav.  Bank.  625,5V!/  00       A  Co.  and  Merchants'  Loan  & 

Trust  Co.,  (  hicago $629,027 

Coquille,  Ore.— Bond  6'aie —This  town  has  sold  at  par  to 
local  investors  an  issue  of  $20,000  H  water  boiids,  of  which 
amount  the  First  National  Bank  of  Coquille  purchastd  $18,- 
500.  Date  of  bonds,  Oct.  1,  1903.  Interest,  semi  annual. 
Maturity,  30  years,  subject  to  call  at  any  time. 

Cuyahoga  County  (P.  0.  Cleveland),  Ohio.— Bonds  De- 
feated.—The  proposition  to  iseue  $250,000  memorial  building 
bonds  failed  to  carry  at  the  election  November  3. 

Delaware  County  (P.O.  Delaware),  Ohio.— Bond  Sate. — 
On  November  10  the  $46  600  5%  road  bonds  described  in  V.  77, 
p.  1555,  were  awarded  to  Rogers  &  Son,  Chagrin  Falls,  at 
101-545  and  interest. 

De  Soto,  Mo.— Bond  Ojfen'ngi.— Proposals  will  be  received 
until  December  10  by  E,  J.  Mahoney,  City  Clerk,  for  $70,000 
i%  5-20-year  water-works-cotstructio    bonds. 

£lTa(Man.)  School  District —/<ond  Sate,— On  October  30 
this  district  awarded  an  ietue  of  $3,000  6%  1  20  year  (serial) 
school  bonds  to  the  Canada  Life  Assurance  Co.  of  Toronto 
for  $3,004  50.  Denomination,  $150.  Date,  Dec.  1,  1903.  In- 
terest, annual. 

Everett,  Mass. — Bond  Sale.— Tbe  following  loans  were 
awarded  on  Nov.  2  to  Blake  Bros.  &  Co.,  Boston,  at  102'44  : 

116.500  U  1-10- year  (serial)  notes  of  11,630  each. 
10,000  it  l-lO-vear  (serial)  notes  of  *l,0(iOeuch. 

l3,»28  4«  1-20-year  (serial)  noteH,  eighteen  <  f  tlOO  each  and  two  of  $664  each. 
26,000  i%  1-20-year  (seriHl)  notes  of  tl.250  each. 
60,072  4%  l-i!0-year  (serial)  notea.  nineteea  ot  t  j.SOO  each  and  one  for  13,372. 

Interest  semi-annually  by  check.  Notes  are  dated  Nov.  2, 
1903. 

Fisbklll  Landlug,  N.  Y.—Bond  Offering.— Thia  village 
will  sell  at  public  auction  at  3  p.  m  .  November  17,  $40,000 
water  bonds.  Denomination,  $800.  Date,  Nov.  1,  1903.  In- 
terest semi-annually  at  the  First  National  Bank  of  Fishkill 
Landing,  Maturity,  $1,600  yearly  on  November  1  from  1905 
to  1929,  inclusive.  Bids  to  state  what  rate  of  interest  the  bid- 
der will  take  the  bonds  at  par,  the  rate  of  interest  being  lim- 
ited to  5%.  Certified  check  for  $2,000,  payable  to  the  village 
of  Fishkill  Landirg,  required  of  ea^  h  bidder.  Total  debt  of 
villHge,  including  this  i^sue,  $186,000.  Assessed  valuation, 
$1,625  000.  In  Chapter  414.  Liws  of  1897,  will  be  tound  the 
authority  for  the  is^^uance  of  these  bonds 

Ford  City,  Pa.-Bonda  Voted.— By  a  vote  of  169  to  30,  this 
borough  on  November  8  authorized  the  issuance  ot  $85,000 
wa^er- works  bonds. 

FoHston,  Polk  County,  Minn.— Band  Sate.  — On  October  28 
the  $3,000  6$  bonds  (two  issuee)  described  In  V.  77,  p.  990, 
wern  awarded  to  the  First  National  Bank  of  Fosston  at 
100  706. 

Freestone  County,  Texas.- Bonds  Registered.— The  State 
Comptroller  on  Novemoer  6  registered  an  issue  of  $1,5C0  5% 
5-15-year  (optional)  bridge  repair  bonds  dated  Aug.  14,  1903. 

(;llrard,  Kan. — Detcription  of  Bonds. — We  are  advised  that 
the  $10,000  6!«  oil  and  gas  bonds  and  the  $2 ',000  6^  electric- 
li.|ht-plant  bonds  which  we  stated  last  week  had  been  sold 
were  disposed  of  through  John  Nuveen  &  Co.  of  Chicago  at 
par.  Denomination,  $1,000.  Date.  Oct.  1,  1903.  Interest, 
semi-annual.  Maturity.  Oct.  1,  1933,  subject  to  Call,  the 
electric  light  issue  $10>00()  on  Oct.  1,  liil8,  and  the  gas  issue 
$5,000  on  Oct.  1,  1908,  and  $5,000  on  Oct.  1,  1913. 

(]}nilford  County  (P  0.  Wreeusboro),  N.  V.—Bond  Sale,— 
The  $50,000  b%  highway-improvement  bonds  offered  but  not 
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sold  on  Oct.  5  have  been  difpoeed  of  to  Seasongood  &  Mayer 
Cincinnati,  at  105.    See  V.  77,  p.  78»,   for  deecription  of 
bonds. 

Hamilton  (Ohio)  School  District.— Bond  Sale— The  high- 
est bid  received  November  6  for  the  |20,000  4%  bonds  de- 
scribed in  V.  77,  p.  1555,  was  that  of  Seasongood  &  Mayer, 
Cincinnati,  at  100'40. 

Hartrord,  Conn.— Temporarj/  Loan.— The  City  Treasurer 
has  arracged  to  borrow  temporarily  from  a  local  institution 
the  snm  of  |300,000  for  bridge  purposes. 

Helenn,  JHotd.- Boyids  Not  Sold-The  $614,000  5^  water 
bonds  offered  on.  October  29  were  not  awarded.  See  V.  77, 
p.  862,  lor  description  of  bonds. 

Kenton,  0U»».-  Bant  Saie.—On  November  10  the  124,000 
5$  refunriiDg  bonds  described  in  V.  77,  v.  1252,  were  awarded 
to  the  Kenton  Savings  Bank  at  101-27.  Followitg  are  the 
bids : 

Kenton  SaTlnea  Bank 124,305 

CUySav.  Bk.  &  Tr.  Co. .Alliance.  2i.^i0 
FIratNat.  Bank,  Kenton 24,303 

Eight  additional  bids  were  received  from  parties  rot  com- 
plying witb  the  terms  of  tbe  advertisement,  and  these  bids 
were  not  considerea. 

Klickitat  County  (Wash.)  School  District  No,  19.— BW« 
Not  Opened.— We  are  advised  by  the  County  Treasurer  that, 
owing  to  the  non- appearance  of  the  School  Directors,  the 
bids  received  October  31  for  the  $1,800  bonds  were  not 
opened. 

KingstOD,  N.  Y.— Temporary  Loan.— This  city  on  Novem- 
ber 9  negotiated  a  temporary  loan  for  $4,059  50  at  i%  interest 
with  the  Ulster  County  Savings  Institution.  Loan  matures 
May  1.  1904. 

La  Crosse,  Wis.— Bond  Sale.— The  $26,000  street-Improve- 
ment bonds  offered  as  58  on  October  19  without  success  have 
been  sold  as  6s  to  local  investors  at  par.  Denomination, 
|1,300.  Date,  Oct.  20,  1903.  Interest,  semi-annual.  Matu- 
rity, $2,600  yearly. 

Lake  Charles,  La.— Bond  Election  Proposed.— The  City 
Council  is  cocsidering  the  question  of  calling  an  election  to 
vote  on  tbe  issuance  of  bonds  for  permanent  improvementa. 

Lake  View  School  District,  Sauta  Barbara  County,  Cal. 
—Bond  Ataie.-On  Nov'mber  2  $1,000  7%  school  bonds,  dated 
Oct.  5,  1903,  were  awarded  to  H,  C.  Rogers  of  Pasadena  at 
100'50.  Denomination,  $200.  Interest,  annual.  Maturity, 
$200  on  October  5  of  the  years  1905,  1907,  1909,  1911  and 
1918. 

Lakewood,  Ohio.— Bond  Q^erwgr.— Proposals  will  be  re- 
ceived until  12  M  ,  December  7,  by  Henry  J.  Sensel,  Village 
Clerk,  for  $5,811  40  H  l-lO  year  (serial)  Cook  Avenue  im- 
provement bonde.  Denomination,  $581  14.  Date,  Oct.  30, 
1903,  Interest,  sf  mi-annually.  Certified  check  for  lOjf  on 
some  bank  in  Lakewood  or  in  Cleveland,  payable  to  the  Vil- 
lage Treasurer,  n  quired  with  bids,  Accrued  interest  to  be 
paid  by  purcbaser. 

Lansing,  Mich. — Bend  Offering.— hocaA  papers  state  that 
proposals  will  be  received  until  November  16  for  $10,000  4%% 
1-5-year  (serial)  street-improvement  brinds,  dated  Dec.  1, 1903. 

Laramie  Coant?,  Wyo.— iVo  Bond  Election  Held.— We  are 
advised  that  the  report  in  soma  papers  that  this  county  was 
to  vote  on  November  3  on  the  question  of  issuing  $40,000 
court-house  bonds  was  incorrect. 

Lawrence  County  (P.  0.  Deadwood),  S.  Dak.— Bond 
Issue.— Vfe  are  advised  that  the  bid  of  F.  L.  Fuller  &  Co.  of 
Cleveland  (based  on  a  20-year  bond  without  option)  for  tlie 
$30,000  5%  refunding  and  the  $20.0C0  5^  redemptionjbonds  de- 
scribed in  V.  77,  p.  1252,  was  ac  epted  by  the  County  Com- 
missioners provided  the  firm  would  take  20-year  bonds  with 
a  10-year  option.  No  reply  being  received,  the  Commission- 
ers decided  to  sell  the  bonds  to  local  people  at  par.  Oar  in- 
formant states  that  over  one-half  of  the  bonds  was  disposed 
of  within  48  hours,  and  that  there  is  no  doubt  but  that  the 
balance  will  be  placed  witbin  a  few  days. 

Lewis  County  (P.  0.  Chehalls),  Wash.- Bond  O^ertngr.— 
Proposals  will  be  received  until  9  a.  ir.,  November  21,  by  the 
Board  of  County  Commissioners,  for  $10,000  10  20  year  (op- 
tional) refunding  bonds.  Denominations  not  less  than  $100 
nor  more  than  $1,000.  Interest  (rate  to  be  named  in  bid) 
will  be  payable  semi-annually  it  the  office  of  the  County 
Treasurer.    A.  Schooley  is  County  Auditor. 

Lexington,  Ky.— Bond  Sa/e.— Seasongood  &  Mayer,  Cin- 
cinnati, bave  been  awarded  the  $38,000  i%  2C-year  park 
bonds  described  in  V.  77,  p.  414.  The  price  paid  was  $38,275 
and  interest. 

Limestone  Connty,  Texas.— Bond  Sate.— The  State  Perma- 
nent School  Fund  has  purchased  at  par  an  issue  of  $20,000 
i%  10-40-year  (optional)  road  and  bridge  bonds,  dated  August 
10,  1908. 

Lockport,  N.  f.—Bond  Sale.— On  November  11  $2,000  4^ 
water  bonds  were  awarded  to  Jonathan  Riley  at  100  40.  D^- 
nomniation,  $400.  Date,  Nov.  11,  1903.  Interest,  Januaiy 
and  July.  Maturity,  $400  yearly  on  January  1  from  1904  to 
1908,  inclusive. 

Lorain  (Ohio)  School  District.— Bonds  Voted-Bond  Offer- 
ing.—The  proposition  to  lesue  $75,000  5%  gold  school  bonds 
carried  at  the  election  held  recently.  Proposals  for  these 
bonds  will  be  received  until  Jan.  2,  1904,  by  E.  E.  Hopkins, 
Clerk  of  the  Board  of  Ednca»^ion. 

Maricopa  Connty  (Ariz.)  School  District  No.  16.— Bond 
Sole.— This  district  on  October  26  sold  an  issue  of  $3,000  7^ 
20-year  school-house  bonds  dated  Sept.  28,  1903,  to  P.  W. 
Butler  of  Ptoeoix  for  §4,22^.  Denomination,  $500.  Interest, 
annual, 


I  W.  J.  Hayes  A  Sons,  par  for  4-10». 
I  Utinaden  A  lllchmoiKl,  par  for  4-70s. 
I  K.  Seyuiour  .t  Co..  par  for  4  768. 
I  Domlnlok  &  Uomluiok,  par  for  4'80i. 


Maroa,  111.— Bond  Sale,— It  is  stated  that  an  issue  of  $4,050 
8*  water  bonds  has  been  sold  to  Geo.  Conover  of  Maroa  at 
97-50. 

Matteawan,  N.  ¥.— Bond  Safe.— On  November  10  the  $105,- 

000  1-30-year  (serial)  water  bonds  described  in  V.  77,  p.  1762, 
were  awarded  to  the  Matteawan  Savings  Bank  at  par  for 
3"99^  bonds.    The  following  bids  were  received  : 

Matteawan  Sav.  Bank,  par  forSOBs. 
N.  W.  Uarrl.H  &  Co.,  par  for  4». 
Dick  &  Kobinnon,  p»r  for  4'1  •  9. 
Karaou,  Loacli  &  Co..  par  for  4'18g. 
Walter  St*uton  &  Co.,  par  for  4"2»s. 

Mlamlsbarg,  Ohio.— Bonds  Fofed,— This  place  has  voted 
in  favor  of  issuing  bonds  for  water- works  purposes. 

Middlesex  Connty  (P.  0.  London),  Ont.— Debenture  Offer- 
ing —Proposals  will  be  received  until  3  p.  m.,  Dtcomber  7,  by 
A.  M.  McEvoy,  Treasurer,  for  $38,000  4%  gold  consolidated 
debt  debentures.  Interest  will  be  payable  June  9  and  Dec.  9 
and  the  principal  will  mature  Deo.  9,  1923. 

Mllford  t'enler,  Ohio.— Bond  OJ'eringr— Proposals  will  be 
received  until  12  m.,  December  21,  by  E.  R.  Hathaway,  Vil- 
lage Clerk,  for  $9,500  6^  refunding  bonds.  Denomination, 
four  bonds  of  *250  and  seventeen  ot  $500.  Date,  Nov.  1,  1908. 
Interest,  semi-annual.     Maturity,  $250  yearly  on   November 

1  from  1904  to  1907,  inclusive,  and  $500  on  November  1  from 
1908  to  1924,  inclusive.  Certified  cbeck  for  10^  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  required. 

Minneapolis,  Minn.- Bond  Cl^eHwg.— Sealed  proposals  and 
popular  subscriptions  will  be  received  uutil  2  P.  M.,  Decem- 
ber 2,  by  Joshua  Rogers,  City  Comptroller,  for  $50,COO  4% 
armory  bonds.  Denominations,  $50,  $100,  $500  and  $1,000. 
Date,  Oct.  1, 1903.  Interest  semi-annually  at  the  city's  fij'cal 
agency  in  New  York  City.  Maturity,  Oct.  1,1933.  Certified 
check  on  a  national  bank  for  2%  of  the  par  value  of  bonds  bid 
for,  payable  to  C.  S.  Hulbert,  City  Treasurer,  required. 

Mornington,  Ont.— Debenture  Offering. — Proposals  will  be 
received  until  December  14  by  John  Watson,  Clerk  (P.  O. 
Burns),  for  $1,680  65  4%  drainage  debentures,  payable  part 
yearly  for  ten  years. 

Nashwank,  Itui^ca  Connty,  Minn.— Bond  O^eringf.- Pro- 
posals will  be  received  until  8  p.  M,,  December  7,  by  Paul  H. 
Tvedt,  Village  Recorder,  for  $25,000  H  gold  bonds.  Denom- 
ination, $1,000.  Date,  Dec.  1,  19u3.  Interest  semi-annually 
at  the  Nashwank  State  Bank.  Maturity,  Dec.  1,  1923.  Cer- 
tified check  tor  $1,000,  payable  to  the  Village  Treasurer 
without  condition,  required. 

Newark,  Ohio. — Bond  Offering, — Proposals  will  be  re- 
ceived until  12  M.,  November  30,  by  the  Clerk  of  the  City 
Couucil,  for  the  following  bonds  : 

$2a,200  i%  Cedar  Street  assessnoent  bonds.  Denomination,  $1,000,  except  one 
bond  for  $200.  Matoritv,  »2,0i  0  yearly  on  March  1  from  19w5  lo  1911, 
iTiclufive;  *  1,000  on  March  1  in  the  years  1«12  and  1913,  and  $2,200 
aiarob  1.  i9l4. 

6.666  4%  North  Kourtn  Street  assessment  bonds.  Denomination.  ?1,000,  ex- 
cept one  oonrt  for  »'-tiu.  Maturity,  1*1,0  0  on  March  1  uf  the  years 
1HI15,  190"  and  ihij7;  »2,0ti0  March  1.  1008,  and  Jl.fiOO  March  1,  19  'k-. 

1,400  4%  Woods  Avenue  assessment  bonds.    Maturity,  one  bona  for  $1,000 
Maroii  1.  iH'  w,  and  one  Dond  lor  $4i'0  March  1,  1909. 
10,3C8  i%  Elmwood  Avenue  assessment  bonds.    Uen'^mtnatlon,  $1,000,  except 
one  bond  tor  tao8.    Maturity.  (fl.OOo  ^esrly  ou  March  1  from  19Ua  to 
im3,  inclusive,  aud  »i,3  8  on  March  1.  1914. 

S.427  4i{  Hoover  Street  assessment  bonds.  Denominations,  three  for  $1,000 
each  and  one  for  M2  .  Maturity.  $l,0Ou  on  March!  of  the  years 
19  (J.  19u7  and  1908  and  $4-.i7  March  1.  1»09. 

8,000  4%  smallDOx  bonds.  Maturity,  one  bond  for  $1,000  on  October  1  of  the 
years  1905,  1908  and  1911. 

Securities  are  all  dated  Oct.  1,  1908.  Interest,  semi  annuaL 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  10%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  re- 
quired.    Frank  T.  Maurath  is  City  Auditor. 

Newbnrjport,  Mass. — Bond  Sale, — This  city  has  sold  at 
private  sale  an  issue  of  $50,000  3i^^  coupon  high-school  bonds 
toN.  W.  Harris  &  Co.,  New  York,  at  par.  Denomination, 
$1,000.  Date,  Dec.  1,  1903,  Interest,  semi-annual.  Maturity, 
Dec.  1,  1923. 

New  York  City.— Bond  Q^ering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Nov.  19,  1903,  by  Edward  M.  Grout, 
City  Comptroller,  for  $7,500,000  d^%  gold  corporate  stock, 
as  follows : 

$2,000,000  3}ii%  stock  for  construction  of  Rapid  Transit  Railroad.  Maturity.  Nov. 
1,  1953.    This  will  make  »33,««(<.000  of  suc'i  bonds  issued  to  date. 
1,500,000  3H%  stock  for  Department  ot  Docks  and  Ferries.    Maturity,  Nov.  1. 
1953. 
500,000  3H*  stock  for  Department  of  Docks  and  Ferries,    Maturity,  Nov.  1, 
1951. 
1,600,000  3H%  stock  for  bridse  over  East  River.    Maturity,  Nov.  1,  1953. 
1,000,000  3>s%  stock  for  school  houses  and  sites.    Maturity.  Nov.  ],  19o:<. 
1,000.000  3^%  stock  for  street  and  park  openings.    Maturity,  Nov.  1. 1958. 

All  the  above  bonds  are  exempt  from  taxation  except  for 
State  purposes.  Interest  will  be  payable  May  1  and  Nov.  1. 
Either  money  or  a  certified  check  drawn  to  the  order  of  the 
City  Comptroller  upon  one  of  the  State  or  national  banks 
of  New  York  City  for  2%  of  the  par  value  of  the  stock  bid 
for  must  accompany  proposals. 

The  condition  that  the  bidder  will  accept  only  the  whole 
amount  of  the  stock  bid  for  by  him  and  not  any  part  thereof  is 
contrary  to  the  provisions  of  the  City  Charter,  and  such  bids 
must  be  rejected.  Under  the  City  Charter  bonds  may  b© 
issued  in  denominations  of  $10  or  any  multiple  thereof. 

The  official  notice  of  this  bond  o^ering  will  be  found  among 
the  adverti8eme7it8  elsewhere  in  this  Department. 

Norwalk,  Ohio.— Bond  Sale8,-The  Sinking  Fund  Commis- 
sioners have  taken  at  par  the  $3  000  5%  sidewalk  bonds  offered 
hut  not  sold  on  October  10.  These  bonds  were  described  in 
V.  77,  p.  789.  The  Sinking  Fond  Trustees  have  also  pur- 
chased at  par  $3,600  5%  street-paving  bonds,  dated  Oct.  1, 
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1908,  and  maturing  one  bond  of  J360  yearly  on  July  1  from 
1904  to  1913,  inclusive.    Interest,  semi-annual. 

Norwood,  Ohio.— Bond  Offering.— Fropos&ls  will  be  re- 
ceived until  13  M.,  December  2,  by  W.  E.  Wichgar,  City 
Auditor,  at  the  office  of  J.  A.  Stewart,  Room  813  Traction 
Building,  Cinoinnati,  for  $12,195  6<  1  lOyear  (serial)  Sher- 
man Avenue  improvement  bonds,  dated  Nov.  4,  1903.  Cer- 
tified check  for  5*  of  the  gross  amount  of  the  bonds,  payable 
to  the  City  Auditor,  required. 

Okmalgee,  Ind.  Ter.—Bon'is  JVbf  SoW.— No  satisfactory 
bids  were  received  Noveraoer  9  for  tbe  $38,000  5^  water  and 
the  $15,000  m  sewer  bonds  described  ia  V.  77,  p.  1556,  The 
bonis,  we  are  advised,  will  now  be  offered  at  private  sale. 

Oregon  City,  Ord.— Bond  Sate  —This  city  has  sold  at  par 
10  D.  C.  Latonrette,  President  of  the  Commercial  Bank  of 
Oregon  City,  an  Issue  of  |'3,637  58  6^  sewer-improvement 
bonds 

Fima  Coanty  (Ariz.)  School  District  Ho.  1.— Bond  Offer- 
ing.— Proposals  will  be  received  until  18  m.,  November  21,  by 
J.  W.  Bogan,  County  Treasurer,  at  his  office  in  Tucson,  for 
$15,000  gold  bonds.  Denomination,  $500.  Date,  Jan.  1, 1904. 
Interest  (rate  to  be  named  in  bids)  will  be  payable  annually 
at  the  office  of  the  County  Treasurer.  Maturity,  20  years, 
subject  to  call  |1,500  yearly,  beginning  the  eleventh  year 
after  issue.  Bonds  to  be  sold  at  par  and  interest  to  the  per- 
son offering  the  lowest  rate  of  interest.  Certified  check  for 
$300  reauired.  These  bonds  were  offered  but  not  sold  on 
July  21. 

Futnam  County  (P.  0.  Greene agtle),  lad.— Bond  Sale.— 
It  is  stated  that  on  November  4  an  issue  of  $110,000  4^  court- 
house bonds  was  awarded  to  E.  B.  Bush  &  Co.  of  Indian- 
apolis. 

Rochester,  N.  Y.— Temporary  Loan.— This  city  recently 
negotiated  an  eight-months'  loan  of  $260,000  at  4'45^  discount. 

Saginaw  (Mich.)  East  Side  School  District.— Bond  0/er- 
tny.— Proposals  will  be  received  until  5  p.  m.,  November  18, 
by  Wm.  C.  Klnmpp,  Secretary  Board  of  Education,  for  $40,- 
000  4?  school  bonds.  D.-nomination,  $1,000.  Date,  Nov.  2, 
1903.  Interest  semi-annually  at  the  office  of  the  District 
Treasurer.  Maturity  yearly  on  November  2,  $5,000  from 
19J5  to  1908.  inclusive,  and  $4,000  from  1909  to  1913,  inclus- 
ive.   Accrued  interest  is  to  be  paid  by  purchaser.    Either 


certified  check  on  some  Saginaw  bank  or  else  New  York 
draft  for  2%  of  the  par  value  of  the  bonds  bid  for,  payable  to 
the  Treasurer  of  the  Board  of  Elucation,  required. 

St.  Francois  Conity,  Mo.— Bond*  Defeated.— The  proposi- 
tion to  issue  $200,000  4«  road  bonds  failed  to  carry  at  the 
election  held  November  3. 

Sdlisbnry,  N.  C— Bid*  i?e/ected.— No  satisfactory  bids  were 
received  O>^tober  29  for  the  $90,000  6«  30-year  street-improve- 
ment bonds  described  in  V.  77,  p  791. 

San  Diego  Coanty,  Cal— M)  Bond  Issue  at  Present,— Vfe 
are  advised  that  consideration  of  the  proposition  to  issue 
$200,000  road-improvement  bonds  has  been  tabled  for  the 
time  being. 

Saskatoon  Public  School  District  No  13,  N.  W.  T.—Bond 
Saie.— This  district  has  sold  an  issue  of  $14,000  6^  school 
bonds  to  the  National  Trust  Co.,  Ltd.,  of  Winnipeg,  for 
$14,800.  Denomination,  $700.  Interest  payable  at  the  Bank 
of  Saskatoon,     Maturity,  one  bond  yearly. 

Sberaden  School  District,  Allegheny  County,  Pa.— Bond 
Sale,— This  district  has  sold  to  Lawrence  Barnum  &  Co., 
New  York,  the  $35,000  H  30  year  funding  bonds  offered  but 
not  sold  on  September  8.  The  price  paid  was  $36,025.  See 
V.  77,  p.  366,  for  description  of  bonds. 

South  Omaha,  Neb.— Bid  Rfjected.— Only  one  bid  was  re- 
ceived November  9  for  $21,000  6^  refunding  bonds,  and  as 
this  bid  was  for  6  per  cents,  it  was  rejected.  The  bid  was 
from  Spitzer  &  Co.  of  Toledo. 

Strathers,  Ohio.— Bond  0#eringf.— Proposals  will  be  re- 
ceived until  12  M.,  December  6,  by  Andrew  R.  Black,  Village 
Clerk,  for  $5,000  6jf  street  improvement  bonds.  Authority, 
Section  2836,  Revised  Statutes  of  Ohio.  Denomination,  $500. 
Date,  Dec.  7,  1903.  Interest,  annual.  Maturity,  $500  yearly 
on  Dec-^mber  7  from  1904  to  1913,  inclusive. 

Swissvale,  Fa.— Bids  Be/ecfed.— All  bids  received  Novem» 
ber  7  for  the  $10,000  i%  sewer  bonds  described  in  V.  77,  p. 
1556,  were  rejected. 

Tampa,  Fla.— Bond  Election  Proposed.— The  City  Council 
Special  Committee  on  Improvements  and  the  Board  of  Pub- 
lic Works  recommend  an  election  to  vote  on  the  question  of 
issuing  $315,000  street-paving,  sewer  and  public  improve- 
ment, $15,000  garbage  crematory,  $10,000  hospital  and  $i0,000 
funding  bonds. 


NEW  LOANS. 


$7,500,000 

NEWYORK  CITY  3^95 

Tax  Exempt  Gold  Bonds 

(Payable  in  Fifty  Years) 
TO  BE  SOLD  THURSDAY,  NOVEMBER  19,  1903 


OFFERED  DIRECT  TO  INVESTORS 


A  legal  investment  for  trust  funds,  exempt  from 
taxation  except  for  State  purposes.  No  "all  or  none" 
bids  received,  thus  giving  investors  the  same  ad- 
vantages as  dealers.  Bonds  are  awarded  to  bidders 
offering  the  highest  premium. 

Send  bidi  la  a  sealed  envelope,  enclosed  In  the  addressed  envelope.  TWO  PER  CENT.  OF  PAR 
VALUE  MUST  ACCOMPANY  BID.  It  must  be  In  cash  or  certified  check  on  Slate  or  National  bank 
«(  New  York  City.  This  deposit  will,  U  requested,  be  returned  day  of  sale  to  unauccesslul  bidders. 
r*r  tullar  Information  see  "City  Record,"  published  at  2  City  Hall.  New  York. 

Conanlt  any  Banlc  er  Trust  Company,  or  address 

EDWARD  M.  GROUT,  Comptroller  City  of  New  York 

280  Broadway,  New  York 


NEW  LOANS. 


S309,000 

CITY  OF  ATLANTA,  GA., 

GOLD    BONDS. 

The  City  of  Atlanta,  Ga..  offers  for  sale  $389,000  00 
30-vear  Hedemption  Gold  Bonds,  denoiulnatlon 
$1,(00,  coupons  July  and  Janaar.T  payable  In  New 
York  and  Ailaota.  Interest  4  per  cent.  Bonds  to  bo 
dated  January  1.  I9u4,  free  from  city  tax.  Bids  to  be 
opened  December  1,  at  I'i  m..  or  the  Finance  Com- 
mittee. Bids  can  be  made  for  all  or  any  part  of  said 
bonds,  ana  must  be  Hccompanied  by  a  certified  check 
for  Ave  per  cent  of  tbe  par  value  of  the  amount  bid 
for.  Successful  bidders  t'l  pay  for  bunds  allotted 
them  Decemb>-r  30, 1903.  Any  further  information 
cheerfully  given.    Address  bids  to 

J.  H.   GO'  DSMITH, 

Cit5  Comptroller,  Atlanta,  Ga. 


Investment  bonds 

OF 

IHaiilclpalltles, 
Railroads     and     Corporation!, 

Suitable  for  SavinKS  Banks,  Estates,  Trust 
Fnnds  and  oonservatiye  private  inyeston. 

Write  for  Circviar. 

MASON,  LEWIS  &  OO. 

BANKERS. 
Boston.         Oblcago.        Pblladelpbla. 

MaoDonaid,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  caicago. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS. 

I2f  Devonshire  Street, 
BOSTON. 


B/^  TV T  T-N   Q       AND    STOCK 
V^  i N    U  O      CERTIFICATES 

Handsomely  euKraved,  or  in  cheaper  style,  partly 
printed  from  tyue  (not  cheap  lookini;).  Send  for 
ssmples  and  estimate.  lOO  certlflcatea  $3  to  $25. 
Seal  press,  $1  50.    Quick  work. 

ALBERT  B.  KINO  &  CO., 

103   William  Street.       •      -       Neve  Yorli. 


OENISON,  PRIOR  &  CO. 

CLEVELAND. BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Cono^ress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITT  ft  RAILROAD  BONDS. 
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Troj,  N.Y.— Bond  Sa/e.- On  November  10  $5,500  4i  120- 
year  (serial)  public-improvement  bonds,  dated  Aug.  1,  19it3. 
were  awarded  to  QrO.  M.  Habn.  N«w  York  City,  at  100-67 
and  interest.     DecominattoD,  1275.     Interest,  semi- ancutl. 

Tarlock  Irrlgatiou  District,  Cul.-5ond«  Abe  Yet  Sold.— 
No  disposition  has  yet  be^n  made  ot  the  |30,600  Q%  Irrigation 
bonds  offered  but  not  sold  on  September  1. 

Upper  Snudufky,  Ohio.— Bond*  Fofed.— This  place  on 
Novt-mber  3  vottd  to  ispoe  bonds  for  street  paving. 

Urhaua,  Ohio.— (  erUticatea  8o/(i.— This  city  has  sold  |7,000 
ceriificatefl  of  indebtedcoss,  $6,000  to  the  Sinking  Faad 
Trustees  and  $1,000  to  the  National  Bank  of  tJrbans. 

Venice,  111.— Bond  Sa/e.- On  November  6  the  !f30,0f0  5« 
20-year  street  improvement  bonds  described  In  V.  77,  p.  1317, 
were  awarded  to  VV.  J.  Hayes  &  Sons,  Cleveland,  at  103'17 
and  interest.     St-curities  are  dated  Sept.  1,  1903. 

Viulta,  lad.  Ter.— Bond  Offering. — Proposals  will  be  re- 
ceived until  6  r  m.,  November  28,  by  J.  D.  Davenport,  Mayor, 
for  $65,000  5i  water  and  $'20,000  ^%  eewer  bonds.  Denomina- 
tion, $1,000.  Date,  Dec.  1,  1903.  Interest  semi-annually  in 
New  York  City.  Maturity,  Dec.  1,  1923,  A  2%  deposit  re- 
quired with  bids.  The  present  bonded  debt  of  the  town  is 
112,000.     The  assessed  valuation  is  $1,149,726, 

Wapakoncta.  OUIo.— Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  12  M,,  December  7,  by  Charles  E.  Fisher,  Village 
Clerk,  for  $1,800  5»  sewer  district  No.  3  bonds.  Denomina- 
tion, $360.  Date,  Dae.  1.  1903.  Interest,  semiannual.  Ma- 
turity, $360  yearly  on  July  1  from  1904  to  1908,  inclusive. 
Cash  deposit  of  §100  required  with  bids. 

Warreu  Towushp,  Jllch— Bond«  Fo^ed,— This  township 
on  November  8  voted  to  issue  $35,000  atone-road  bonds. 

Wangeon,  Oh\o.— Bond  Sale.— On.  November  9  the  $5,800 
^%  1-10-year  (serial)  debt-extension  bonds  described  in  V.  77, 
p.  1556,  were  awarded  to  the  Dresden  National  Bank  at 
103-172     Following  are  the  bids  : 

Dresden  National  Bank |6.926ro 

Flr«t  Nat.  IJk.  HHrnesvllle....  5,^01  00 
Keder.  Holiman  Jt  Co.,  CIn. . . .  6,S87  00 

WellsTille,  Ohio.— Bond  6'ate.— This  city  has  sold  at  par  to 
SeaeoLgood  &  Mayer,  Cincinnati,  |25,000  i%%  refunding 
bonds,  Decomination,  $500,  Date,  Oct.  1,  1903.  Interest, 
semi-annual.  Maturity,  $3,500  yearly  on  October  1  from 
1918  to  1927.  inclnsive. 


Provident  Sav.  Bank,  Cinclu..t5,S53  36 
Lampreolit  Bros.  Co.,  Cleve..  6,830  74 


West  Carroliton,  Ohio— Bonds  ,4M</iori3ed.— This  place, 
it  is  stated,  will  ifeue  $7,000  sewerage-system  bonds. 

West  Sprlngfleld,  Mass.— Bond  O^erzng.— Proposals  will 
be  received  until  3  p,  M  to-day  (Nov.  14),  by  the  Town  Se- 
lectmen, care  of  F.  H.  Sibley,  Town  Treasurer,  for  $35,000  i% 
30-vear  coupon  gold  refnnding  bonds. 

Wbatcom  Conuty  (Wash  )  School  District  No.  17.— Bond 
Sale.—Otx  October  31  $6,000  \%%  refunding  and  building 
bonds  were  awarded  to  the  State  of  Washington  at  par.  De- 
nomination, $1,000.  Date,  Oct.  31,  1903.  Interest,  annual. 
Maturity,  ten  years,  subject  to  call  after  one  jear. 

Whatcom  County  (Wash.)  School  District  No.  35.— Bond 
8ale,—0\i  October  31  $1,200  i%i  building  bonds  of  this  dis- 
trict were  awarded  to  the  State  of  Washington  at  par.  De- 
nomination, $600.  Date,  Oct.  31,  1908.  Interest,  annual. 
Matnrity,  ten  years,  subject  to  call  after  one  year. 

Wllkos  County  (P.  0.  Washington),  ^a.— Bonds  Not  Sold. 
—  No  acceptable  bids  were  received  November  4  for  the  $40,- 
000  4%  court-house  bonds  described  in  V.  77,  p.  1254. 

Winneshiek  County,  Iowa.— Bonds  Foied.— This  county 
has  voted  to  issue  $50,000  court-house  bonds.  No  details  of 
this  issue  have  as  yet  been  determined. 

Woodward,  Okla.  Ten— Bond  O/ertnflr.— Proposals  will  be 
received  until  12  M,,  December  1,  by  Peter  Martinson,  Town 
Treasurer,  for  $50,000  6i  10-80  year  (optional)  water- works 
bonds.  Interest  semi-annual.  Certified  check  for  |1,000  re- 
qnired. 

Xenia  (Ohio)  School  District.— Bond  O^ertngf.— Proposals 
will  be  received  until  12  m,  November  30,  by  B.  Schleeinger, 
Clerk  Board  of  Education,  for  $20,000  i^%  bonds.  Denom- 
ination, $500.  Date,  Dec.  1,  1903.  Interest  semiannually  at 
the  Citizens'  National  Bank  of  Xenia.  Maturity,  $2,000 
each  six  months  from  July  1,  1925,  to  Jan.  1,  1930,  iacln- 
slve. 

YoungstowD,  Ohio. — Bonds  Authorized.-The  City  Coun- 
cil on  November  2  passed  an  ordinance  providing  for  the 
issuance  of  $45,500  i^%  refunding  bonds.  Denominations, 
forty  of  $1,000  each  and  eleven  of  $500  each.  Date,  Nov.  20, 
1903,  Interest,  April  1  and  October  1  at  the  ofiBce  of  the  City 
Treasurer,  Maturity,  $2,000  yearly  on  Ootobt  r  1  from  1905 
to  1913,  icchisive,  and  $2,500  yearly  on  October  1  from  1914 
to  1924,  inclusive. 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DBAI.KRS  IK 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YOEK. 

Interest  Paid  on  Daily  and  Time  Depositt> 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTO]W. 

Denver.       Chicago.       San  Francisco. 


f ARSON,  LEAOH  &  00.. 
Public  Securities, 

CHICABU.         MEW  YORK..  B08T0II. 

PHILADEJLFHIA. 


Kansas  Municipal  Bonds 

Bonirht  and  Hold. 

D.  H.  MARTIN,  Topeka,  Kan 


Atlantic  nintaal  Inaarance  Company  Serif 
of  All   Year*  BooKht  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  513.AtlantiG  Bailding, 
49-51  Wall  Street,  NEW  YORJs 


INSURANCE. 


ORWAMZEO     lS4'i. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  20th,  1903. 
Tht  Trustees,  in  Oonfonftiiy  with  the  Charter  of  the  Compamj,  submit  the  foUowiny  siattmeni  of 

its  affairs  on  thejisl  of  Decemii r,  jgozi 
PremitHDS  on  Marine  Risks  from  Is-t  January,  1902,  to  Slat  December,  1902...    $3,293,079  76 
Premiums  on  Policies  not  marked  off  let  January,  1902 791,851  53^ 

Total  Marine  Premiums $4.0S4  931  29' 


Premiums  mart ed  off  from  1st  January,  1902,  to  31st  December,  1902 

Interest  received  during  the  year $293,165  92 

Rent  "  "  "        less  Taxes 122,523  04       $415,688  96 


$3,284,527  73 


Losses  paid  durinf?  the  year  -which  were  estimated 

in  1»<H  and  iirevlous  years  $288,529(3 

Liosses  occuired,  esilmated  and  paid  in  1902 1,258,611  19 

Less  Salvages $118,295  96 

Re-insurduces 83.905  68 


Returns  of  Premiums  and  Expenses,  $477,850  08 


$1,547,140  82 

202,201  64 

$1,344,939  18 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  state  of  New  York  (^tock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  secured  by  Collateral,  and  special  deposits  in  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 


Amount. 


.$11,430,060  56 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  rt^presentatlves,  on  and  after  Tuesday,  the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  ot  Forty  per  cent  is  declared  on  the  net  earned  preinlums  of  the  Company 
for  the  year  ending  Slst  December.  1902,  for  which  certificates  wiU  be  issued  on  and  alter 
Tuesday,  the  fifth  ot  May  next.         By  order  of  the  Board. 

G.  STANTON  FLO YB- JONES,  SecretaTF. 


GOSTAV  AMSJNCK. 
JOHN  N.  BEACH. 
FRANCIS  M.  BACON, 
WILLIaM  H.  BOULTON. 
VEKNON  H.  3KOWN, 
WALDRON  P.  BROWN. 
JOSEPH  H.  e  HAPM  AN, 
GEORGE  C.  CLARK. 
JAMES  O.  DE  FOREST, 
WILIJAM  E.  DODGE, 
CORNEUUS  EliDERT. 

A 

P". 


TRUSTEES. 

EWALO  FLBITMANN, 
CLEMENT  A.  GKISCOM, 
ANSON  W.  HARD, 
JOHN  D.  HEWLETT, 
LEWIS  CASS  LEDVARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  n.  LEVERICH, 
LEANDER  N.  LOVELL. 
GEORGE   H.  MACY, 
CHARLES  H.  MARSHALL. 


W.  H.  H.  MOORE, 
LEVI  P.  MORTON. 
HENRY  PARISH, 
FKEDEKIC    A.    PARSONS- 
DALLAS  B.  PRATT, 
GEORGE    W.    QL'INTARDt 
A.  A.  RAVEN. 
JOHN  L.  HIKER, 
DOUGLAS  ROBINSON, 
GUST  A  V  H.  SCHWAB. 
WILLIAM    C.   STURGE3. 


A.  RAVEN,  President. 
A  PAtiSONS.  Vi'e-Pre»'t. 


CORNELIUS  ELDERT,  sd  Vice-  r>res't. 
THKO    P   .TOHV«  >V    7/y  Viff.l'-'fs't 


VICKER8   A    PHELPS, 

29  Wall   Street  New  York 

INVeSTMKNT  BROKERS, 

HIQEJIST    ajRADE  RAILROAD 

B  O  IV  DS. 


$10,000  DULUTH,  MINN., 

5%  AVATEK  &  LIGHT  GOLD  BONDS, 

Dne  July  1, 1926. 

Write  for  price  and  full  particulars. 

HAItKV    B.    POVVTEi^jL,    ^    cO. 

Woodstacli,  Verniant. 


1890 


THE  CHRONICLE. 


[  Vol.  lxxvii. 


%xnst  ®0mvauiJCB. 


MERCANTILE 
TRUST     COMPANY, 


ST.  LOUIS. 


Capital, 
Surplu§, 


iei3,ooo,ooo 

6,500,000 


Trmnaacta  r  Ci«neral  Trudt.  Financial  and 

Keat  Kdtaie  BuBlness. 
lBier«Bt  Paid  on  Uepoalts  Subject  to  Check. 

OFFICERS : 
FESTU>  J.  WADK,  President, 

CORWIN  U.  SPENCKK,  Vice-Pres. 

LORKNZO  K.  ANDERSON.  Vlce-Pres. 
JONATHAN  KICK.  VIce-Pres. 
C.  H.  McMlI.I.AN.  !<ecretary. 

J.  B.  MOBKRLT,  Asst.  Secretary 
GEOROB  W.  WILSON.  Treasurer. 

WILIJAM  MAFFITT.  As8t.  Tre^sMr. 
JOUN  H.  KRUSE,  Asst.  Treasurer. 
JACOB  KLEIN.  CounseL 

VIRGIL  M.  UAURIS,  Trust  Officer. 

H"  V'.^^COOK  K  ■  \  Mtrrs-Safe  Dep.Dept, 

DIRECTORS: 

I/Orenco  B.  Anderson.  ('.  H.  MoMlllan, 

George  Warren  Brown,  William  Matlitt, 

Jaoie*  W.  Bell,  Geor».'e  D.  Markham, 

Paal  Brown.  Dhu.  C.  Nutieut, 

Jacues  G.  Butler,  Valle  Rerburn, 

Jamea  Campt>ell,  Jonathan  Rice, 

GustaT  Cramer,  Harry  Scullin. 

L.  U.  Doner,  Corwln  H.  Soencer. 

C.  F.  Gauss.  Joseph  Splet.'el halter, 

Henry  Grlesedleck  Jr„  John  S.  Sullivan, 

R.  C.  Kerens.  FestuB  J.  Wade, 

Smerson  McMUlIn,  D.  I).  Walker, 
Georsre  W.  Wilson, 

MISSISSIPPI  VALLEY 
TRUST  CO., 

FOURTH  &  PINE  STS.,ST.  LOUIS. 

CAPITAL,  SURPLXJS     >      ««    /,/,«    «/,« 
and  PJtOtlTS,^     9ii,UUU,0UU 

A  General  Tnut  Company  business  transacted. 

UIRECTORS. 

KImer  B.  Adams.  D.  R.  Francis.       Wm.D  Orthwein, 
William'n  Bacon,  Auf?ust  Gehner.  H.  Clay  Pierce, 
Murray  Carletoa.  Geo.  H.  (joddard.J.  Ramsey  Jr. 
Charles  Clark.         S.  K.  HoOman.      Moses  Kumsey, 
John  D.  Davis.       Chas.  H.  Huttle,  Julius  S.  Walsh, 
H.  I.  Drummond,   Breckln'izeJones.RoUa  WellB, 
Auk.  B.  Ewlng,      Wm.  F.  Nolker. 

OFFICKRS. 

Jri-irs  9.  Walsh.  President. 
BRECKiXKiDGE  JoNE.*.  1st  V.-P.  and  CounseL 
John-  D.  Davis.  Second  Vice-President. 
Samuel  E.  Hoffman.  Third  Vice- Pre*. 
Jajmes  K.  Brock.  Secretary. 

HCGU  K.  Lyle.  Asst.  Secretary. 

Hknky  C.  Ibbotson,  2d  Asst.  Sec'y. 
W.  DAVIESS  P  iTTM  AH.Bond  OfBcer. 
Frederick  Vibrling.  l"rast  Officer. 

Henry  Semple  Ames  Asst.  Trust  Officer. 
William  G.  Lackey.  Asst.  Trust  Officer. 
Eugene  H.  Bekoist.  Real  Estate  Officer. 
WiLBCK  B.  Price.  Safe  Deposit  Officer. 

THE 

EQUITABLE 

TRUST  COMPANY, 


CHICAGO. 


Capital  paid  up    - 
Surplus    -      -      - 


$500,000 
275,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and 
execute  trusts  of  every  character  from  courts, 
corporations  and  Individuals.  Takes  entire  cbaree 
of  estates,  real  and  peraonaL  Acts  as  aeent  for  the 
registration  and  transfer  of  bonds  and  stocks.and 
the  payment  of  coupons,  interest  and  dividends.  A 
leeal  depositor;  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  money 
repayable  on  demand,  on  notice,  or  at  a  fixed  date, 
on  which  special  rates  of  interest  are  allowed. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company. 

DIBBCT0R3: 
WILLIAM  BEST,  ANDREW  McN ALLY. 

F.  M.  Bl^OUNT,  JOHN  M.  8MVTU, 

MAURICE  ROSENFELD.      J.  R.  WAXSU. 
lu  A.  WALTON. 

OKflCEBS: 
J.  B.  WALSH,  President. 

L.  A.  WALTON,  Vice-President. 

C  D.  ORGAN.  Secy,  and  Treasurer. 

C.  HUNTOON.  Asst.  Secy.  &  Cashier 


Financial  Review. 

ANNUAL. 
1003  Issue.    Price,  8*.2.00. 


INTERNATIONAL 
TRUST     COMPANY, 


BU.STON.  inA8!!i. 


Capital        -       •         91,000,000  00 
Surplus        -       -  3,000,000  00 

CUARTER  PERPETUAL,. 

Transacts  a   General   Banklns   and  Trnst 
Company  Business. 

SOLICITS  THE  BUSINESS  of  Individuals,   Firms, 

Corporations  and  Trustees. 
INTEREST    ALLOWED    on   Deposits,  Subject  to 

Check.    Special  rates  on  time  deposits. 
ACTS  AS   EXECUTOR.   Administrator,  Guardian. 

Trustee  and  AssUmee,  and  as  Trustee  Under 
MortffaKes  from  Railroads  and  other  Corpora- 
tions, and  as  Reslstrar  and  Transfer  Avent. 

New  Burslar-proot  and  FIre-proot 

SAFE  DEPOSIT  VAULTS. 

Separate  Acconiinodatlons  lor  Ladles. 

DIRECTORS: 
Wllham  Claflln,  W.  Murrav  Crane. 

Robert  M.  Morse,  James  Phillips  Jr., 

WlUium  W.  Crapo,  Patrick  A.  Collins, 

John  UoRK,  John  M.  Graham. 

Lyman  Nichols.  Thomas  F.  Temple, 

A.  N.  Burbank,  C.  J.  U.  Woodbury, 

Oliver  W.  Mink,  Aaron  Davis  Weld, 

Albert  0.  HouRhton. 
JOHN  M.  ORAUAItl.  President. 
HENRY  L..  J  E W  KTT,  Secretary. 

B.  FARNHAItl  S>IITH.  Ass't  Seo'y. 

CITY    TRUST   CO., 

Incorporatbd  1900. 
40  STATE  BTBEET,  EOBTOK,  MA88. 


Capital, 
Snrplns, 


$1,000,000 
1,000,000 


WILLIAM   B.  DANA  COMPANY, 
»6X  PINE  STREET,  NEW  YORK, 


Transact*  a  General  Trnst  and 
Itaiikln;;  Business. 

Interest  Allowed  on  Deposits  subject  to  Check 

Acts  a.n  Trustee  under  Uailroad 

and  othei   :>lortftaKen,  also  as  Aeenc  for  the 

KfKistflrluK  and  Transfer  of  Stock. 

A  legal  Depositary  for  Court  Funds,  and  authorised 
to  act  as  Executor,  Guardian,  Adminis- 
trator and  Trustee. 

OFFICERS: 
PHILIP  STOCKTON,  President. 

CHARLES  FRANCIS  ADAMS  2d,  V.-Pres. 
GEORGE  S.  MUM  FORD,  Secretary. 

GEORGE  W.  GRANT,  Treasurer. 

DIRECTORS: 

Charles  F.  Adams  Sd,  Geortre  E.  Keith, 

Orlando  H.  Alford,  Maxwell  Norman, 

John  8.  Bartlett,  Robert  T.  Paine  id, 

T.  Jefferson  Coolldge  Jr.,  Charles  E.  Perkins, 

Charles  B.  Cottlng,  William  A.  Russell, 

Georxe  A.  Draper,  Howard  Stockton, 

William  F.  Draper,  Philip  Stockton, 

Frederick  P.  Fish,  Oharles  A.  t^tone. 

Robert  F.  Herrlck,  Qnlncy  A.  Shaw  Jr. 

Francis  L.  UlRRlnson  Nathaniel  Thayer, 

James  K.  Hooper,  W.  Seward  Webb, 
Stdnev  W.  Wlnslow. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON    MASS. 
CAPITAL,         -        -        -         $1,000,000 
SURPIiLS,      -       -       -       -        2,000,000 

Authorized  to  act  as  executor  and  to  receive  and 
hold  money  or  property  in  trust  or  on  d«i>'>8f  from 
Courts  of  Law  or  Equity,  Executors,  Administra- 
tors, AsslKnees,  Guardians,  Trustees,  Corporations 
and  IndlvldnalB. 

Also  acts  as  Trustee  under  Mortaages  and  as 
Transfer  Aftent  and  Reststrar  of  Stooks  and  Bonds. 
INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT 
TO  CHECK. 

BOARD  OF  DIRECTORS  t 

WM.  ENDICOTT.  President. 
CHAS.  H.  DALTON,   VicePreiidenu 

CHAS.  F.  CHOATK.  Vice-President. 

J.  I-EWI8  STACKPiLH.  Vice-President. 
Alfred  Bowdltch,  Morris  Gray, 

Aleiauder Cochrane,  Franklin  Haven, 

T.  Jefferson  Coolldge,         Amos  W.  Stetson, 
Geortfe  Dexter,  Lawrence  M.  Stockton, 

Philip  Dexter.  James  J.  Storrow, 

William  Famsworth,  Nathaniel  Thayer, 

Fredeiick  P.  Fish,  Henry  C.  Weston, 

George  Wlxelesworth. 
D.  K.  WHITNEY,  Actuary. 
H.  N.  MARK,  Secretary. 

FREDERICK  W.  ALLEN,  Asst.  See.  &Trea8. 
FRANCIS  R.  JEWBTT,  Trust  Officer. 


"  17m  <M«Mt  Trutt  Oompanv  in  Oregon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  88, 1887. 
We  issne  coupon  certlflcates-of-deposlt  for  two 
three,  four  or  Ave  years,  on  which  we  pay  Interest 
at  the  rate  of  four  per  cent  per  annum  as  per  semt- 
annual  coupons  attached.  We  issue  call  Interest 
bearins  ceniScates-of-deposit  at  various  rates,  ai 
defined  In  our  book  of  ILLUSTRATIONS,  ooptst 
of  which  we  shall  be  Klad  to  furnish. 

UKNJ.  I.  COUEN.  President. 

B.  I.EE  PAUET,  Becretanr. 


OLD  COLONY 
TRUST   COMPANY, 

BOSTON,  MASS. 

CAPITAL 81.500,000 

SURPLUS .'),000,U00 

TrniisRcts  a  General  Banking  Business. 
Allows  Interest  on  Dallv  Balances  Subject 

to  (Jhrck. 
Trustee  Under  ftlona-Rnes. 

Triinsft-r  Asrent,  RcKlstrar. 
BOARD  OF  n  I  RECTORS: 
T.  Jefferson  OooUdge  Jr.,  Chairman. 
Gordon  Abbott,  Oliver  Ames, 

C.  W.  Amory,  Samuel  ("^arr. 

li.  P.  Cheney,  T.  Jefferson  Coolldge, 

Charles  K.  Cottinjt,  Philip  Dexter. 

When  8.  Draper,  Georxe  T.  Kabyan, 

Frederick  P.  Fiih,  George  P.  Gardner, 

ReRlnald  Foster,  Walter  HunneweU. 

Henry  S.  Howe,  George  v.  L.  Meyer, 

Laurence  Mliiot,  Richard  Olney. 

Henry  R.  Seed.  Nat  hitnlel  Thayer, 

Charles  8.  Tuckerman,      Luolui  Tuttie. 
Stephen  M.  Weld,  Henry  C.  Weston. 

GORDON  ABBOTT,  President. 
*'^,^J.E?,'^'^^'^*^N,  Vloe-Pres.  and  Treasurer. 
GEORGE  P.  GARDNER,  ) 
FRANCIS  R.  HART,         J  Vtoe-Prosidonts. 

JAMKS  A.  PARKKli.  )  "»•"«"«. 

H.  A.  PHIPPKN,  Secretary  and  Asst,  Treasurer. 
F.  G.  POUSLAND,  Assistant  Treasurer. 
JOSEPH  G.  8TBARN8,  Iss't.  Secretary. 
B.  Kr,MERFOVK.  Asft.  Secretary. 
JULIUS  K.  WAKEFIELD.  Trust  Officer. 
F.  M.  LAM  SON,  Asst.  Secretary. 


AMERICAN  LOAN  & 
TRUST  COMPANY, 

BOSTON.  MASS. 

CAPITAli,        -        -        -        gl, 000,000 

SURPLUS  EARNINOS,         $1,400,000 

Transacts  a  General  Banking  and  Trust 
Company  Business. 

INTEREST  ALLOWED  ON  DEPOSITS  Subject  to 

Check.    Special  Rates  on  Time  Deposits. 

Trustee   under    MortKapca,    Transfer    Agent,    and 

Registrar  of  Stocks  and  Bonds, 

BOARD  OF  DIRECTORS: 
C.  F.  Adams  2d,  Elmer  P.  Howe, 

F.  Lothrop  Ames,  N.  W.  Jordan, 

Hobart  Ames,  David  P.  Kimball, 

Edwin  F.  Atkins,  Jolin  Lawrence, 

Charles  8.  Bird,  S.  B.  T'eabody. 

George  W.  Brown,  Francis  Peabody  Jr„ 

Issaac  T.  Burr,  Albert  A.  Pope, 

Samuel  Carr.  N.  W.  Rice. 

Gordon  Dexter,  Royal  Robblns, 

Eugene  N.  Fobs,  P.  L.  SaltonstalL 

Charles  W.  Whlttler 

N.  W.  JORDAN,  President. 

B.  A.  COFFIN.  Treasurer. 

C.  H.  BOWBN,  Secretary. 

a  W.AURYANSBN,  Asst.  Sec 

Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,  R.  I. 

CAPITAL, 81.000,000 

SURPLUS  EARNINGS  OTer... .$1,400,000 

DIRECTORS: 


Royal  C.  Taft. 
Robert  H.  L  Goddard, 
Geo.  W.  B.  Matteson, 
William  D.  Ely. 
Robert  I.  Gammell, 
William  Binney, 
William  B.  Weeden, 
Edward  D.  Pearce, 
Robert  Knight, 
John  W.  Danielson, 
Herbert  J.  Wells, 


John  C.  Pej?ram, 
Jjyman  B.  Goff. 
Rowland  G.  Hazard, 
Netson  W.  Aldrlcii,    ■ 
Samuel  R.  Dorrance, ' 
Howard  O.  Sturges, 
Stephen  O.  Metcalt 
Walter  R.  Callonder, 
Gilbert  A.  Phillips, 
Kdward  Uolbrook, 
James  E.  Sullivan. 


HERBERT  J.  WELLS.  President. 

SAM'L  R.  DORRANCE,  Vice-President. 
EDWARD  S.  CLARK,  Secretary. 

WILLIAM  A-  GAMWELL,  Asst.  Seo'y. 
PRESTON  H.  GARDNER,  Asst.  SecT. 

TheTrustCompanyof, 
North  America 

503-605-507  Chestnut  St.,  Philadelphia. 
CAPITAL $1,000,000 

Acts  as  Executor.  Trustee,  Registrar,  etc.  Be-j 
comes  Surety.  Complete  set  of  Sale  Deposit  Vaults. 
Interest  on  Deposits. 

President.  ADAM  A.  STULL. 
Ist  Vlce-Pret.  &  Treasurer.  HENRY  G.  BRBNOLBL 
2d  Vice-President,  JOSEPH  S.CLARK.  ( 

Trust  Officer  and  Sec'y,  HENRY  B.  BARTOW. 

DIRECTORS: 

Malcolm  Lloyd, 
John  Mcllhenny, 
Clement  B.  Newbol4, 
Jobn  W.  i'epper, 
William  K.  Read, 
Frank  Samuel, 
Adam  A.  Stull, 
Ed  ward  D.  Toland, 
Joneph  R.  Walnwrigk^ 
(Jporire  B.  Wilson, 
William  D.  Winsor. 
Isaac  J.  Wistar. 


James  Crosby  Brown, 
John  Cadwalader, 
B.  W.  Clark  Jr., 
Kdwin  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C.  Fr  -ley, 
Harr?  C.  Francis, 
Henry  L.  Gaw  Jr., 
Howard  S.  Graham, 
Samuel  F.  Houston, 
J.  Levering  Jones, 
Howard  W.  Lewis, 


finandal 

ranirb 


INCLUDING 

Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi-Annuaiiy) 

Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  {""^^tJif"^) 

Entered  according  to  Act  of  Consreas,  In  the  year  1903,  by  William  B.  Dana  Company,  in  the  oflioe  of  Librarian  of  Congrosa,  Washington,  D.  C. 
A  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  matter— William  B.  Dana  Company.  Publishers,  7&i4  Pine  St.,  N.  T. 


VOL.  77. 


SATURDAY,    NOVEMBER    21,    1903. 


NO.   2004. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  AdTance 

For  One  Year $10  00 

For  Six  Months 6  00 

Enropean  Subscription  (inchiiling  postage) _  V.i  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Mouths  Sul^oription  in  Loudon  (including  postage) £1  lis. 

Subscription  includes  JoUowing  Sections — 
Bank  and  quotation  (montlily)  1  state  and  City  (semi-annnallv) 

BAILWAY  AND  INDUSTRIAL  (quarterly)  I  STKEET  KAIL  WAX  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  incli  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Standinir  Business  Cards  J  Three  Months    (13  tunes) 29  00 

sianuing  ijusiness  i^arus  ^  g^^^  Months         (26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 

Messrs.  Edwards  &  Smith,  1  Drapers'   Gardens,   E.  C,  will  take  suh- 
sonptlons  and  advertisements,  and  supply  single  copies  of  the  paper  at  Is. 

AMOh. 

\FIIiIiIAin:  B.  DANA  COmPANY^,  Publlsbers, 
Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  958.  NEW  YORE.. 


CLEARING  MOUSE  RETURNS. 

The  followiiig  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aU  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  21,  have 
been  §2,061,868,212,  agamst  $2,094,721,498  last  week  and 
$3,658,996,033  the  corresponding  week  last  year. 


Clearinijs—rieturns  by  'leleqraph. 
Week  Endlno  Nov.  21. 


New  York 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days. 
Other  cities,  5  days 


Total  ail  cities,  5  days. 
All  cities,  1  day 


Tota)  all  cities  for  week. . 


1903. 


$972,250,914 
110,581,009 
96,146,676 
19.038,153 
148,982,284 
46,431,066 
]  9,692,891 


§l,4i:V  22,993 
30S,468.928 


$1,721,591,921 
340,276,291 


42.061.868,212 


1902. 


*1,451.936,223 

118,730.083 

111,663,872 

21,225,443 

152,103,351 

45,017.771 

14.561.133 


*1,915,23T.875 
303,284.211 


$2,218,522,086 
440.473,947 


$2,658,996,033         —22-4 


P.Cent. 


-33-0 
—6-9 

—13-9 

—10-3 
—2-0 
+31 

+35-3 


-26-2 
+1-7 


-22-4 
-22-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  aU  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  14,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  21-4  per  cent.  Outside  of  New  York  the  decrease  from  1902 
is  2*9  per  cent. 


Clearings  at — 


New  York 

Philadelphia..., 

Pittsburgh, 

Baltimore 

Buffalo 

Washington. . . . . 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmlnirton 

Wilkes  Barre-.. 

Whee.ing 

Binehamton  .... 

Greeosburs 

Chester 

Erie  

Franklin,  Pa.... 
Total  Middle. . 


Week  ending  November  14. 


1903. 


1,202. 

104, 

3b, 

21 

6, 

4 

a 

2, 
1 
1 
1 


$ 

.441.364 
156,953 
,427,014 
,927,646 
,979,120 
,186,850 
,747,984 
.792,126 
,826,412 
,439,658 
,237,937 
960,180 
674,536 
473,800 
491.804 
500,528 
534.425 
216.877 


1,392, 2tJ3,912 


1902. 


$ 

1,747,727,857 

119,249,063 

42,628,231 

24,402,313 

7,178,952 

3,796.831 

3,759.964 

2,703.844 

1,400,000 

1,406,796 

1,306,044 

880,633 

847,977 

426.000 

450,929 

456,886 

Not  inclurit 

Not  include 


1,958,622,350 


Inc.  or 
Dec. 


—31-2 
—12 

-9-9 
—10-1 

—2-8 

+9 
-03 

+3-3 

+30-5 

+2-3 

—5-2 

+9-0 

—205 

+11-2 

4-9-1 

-t-9-6 

d  Into 

d  in  to 


—28-9 


lOOL 


1.704.438,589 

111,319,925 

36,783,21 

24,407,853 

6.659,921 

3,105,829 

4.2B5.261 

2.330,072 

1,482,08'' 

1.389,470 

1,161,723 

967,396 

770,560 

386.000 

498,796 

331,393 

taL 

tal. 


1900. 


$ 

1,546,582.958 

103,433,182 

35.466,392 

26,389,838 

6,116,733 

2,707,563 

3,531,819 

2.972.080 

1,058,186 

1.379,410 

923,004 


471.600 
279,545 
357,624 


1.898,560,136  1,730,669,934 


CT«ir<ti<;»  at — 


Boston , 

Providence 

Hartford 

New  Ilaven. 

Springfield 

Worcester 

Portland. 

Kail  River 

Lowell 

New  Bedford 

Uolyoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     ... 
Indianapolis.... 

Columbus 

Toledo 

Peoria 

Grand  Rapids.. 

Dayton 

Evansville 

Akron 

Springfield.  Ill . 
Youngstown... 

Kalamazoo 

Lexington 

Canton 

Rockf  ord 

Springfield.  O... 
Blooihington  .. 

Quincy 

Uecatur. 

Mansfield 

Jacksonville ... 

Jackson. 

Ann  Arbor 


Total  Mid.  Western 


San  Francisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita. 

Colorado  Springs... 

Fremont 

Total  other  West'm 


St.  Louis 

New  Orleans 

LouisviUe 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth. 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern . 


Total  all 

Outside  Hew  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

(Quebec 

Vancouver. 

Hamilton 

St.  John. 

London  

Victoria ..•. 

Total  Canada 


Week  ending  Not)e>mber  14. 


190a 


* 

140,270,903 

7,373,100 

2,492,654 

1.807,498 

1,551,053 

975,018 

1,643.911 

1,150,783 

633,009 

838,069 

451,450 


159,188,108 

182,328.285 

21,888,450 

14,888,231 

11,379,571 

9,329,050 

6.001,421 

4,351,500 

3,405,462 

3,318,654 

1,904,797 

1.860,076 

1,269,056 

930,000 

637,747 

729,291 

748,686 

564,115 

588,057 

562,598 

403,591 

345,206 

388,434 

295,716 

261,379 

194.015 

194,866 

96,747 


268,895.001 

30,475,829 

7,104,948 

4,511,420 

3,630,278 

4,396,948 

2,870,950 

2,307,430 

501,544 

845,212 

337,777 


56,982,336 

23,338.606 

21.225,043 

7.761,107 

8,232,550 

4,979,869 

5,523.901 

2,610,a40 

1,4.36,984 

1,517,297 

1,019,528 

775.1S7 

447.048 

151.176 


79,018,636 


53,662, 

22,811, 

9,786, 

10,071, 

6,178, 

4,934, 

4,409, 

7,424, 

8,488, 

2,480, 

2.202, 

2.115, 

1,356, 

968, 

1,859, 

1,625, 

■    998, 

840 

408 

751. 

1,412, 

1,107 


240 
,570 
,724 
,227 
,000 
,417 
,842 
,499 
,903 
,848 
,104 
,964 
,888 
,073 
,309 
,607 
,000 
,000 
,000 
290 
,837 
625 


138,373,505 
2,094,721,498 


892,280,134 


25,252,281 

15,593,234 

7,293,667 

1.934,551 

2,467,219 

1,924,516 

1,4S5,928 

1.107,440 

1,000,732 

854,438 

806.295 


59,720.301 


1902. 


148,926,595 

7,952,200 

2,690,871 

1,954,634 

1,732,860 

1,784,659 

1.338.215 

1,085,922 

551,806 

572,690 

410,688 


169,007,140 

179  792,89' 

23,129,-500 

15,106,110 

12,738,014 

8,762,688 

5,741,468 

4,631.800 

3.324,08' 

2.080,070 

2,054,030 

1,734,348 

1,100,051 

810,900 

629,661 

699.61' 

631,338 

531,978 

557,150 

418,369 

478,816 

282,579 

326,778 

220,066 

217,813 

216.041 

207,905 

82.746 


277,707,546 

35,691,875 

5,915,441 

5,175,303 

4,004,915 

4,528.018 

2,290,223 

2,300,000 

753.013 

842,090 

276,918 


61,777,712 

20,963,605 

20,747,756 

7,760.060 

6,920,961 

4,854,539 

5,205  3" 

2,695,351 

1,671  097 

1,453,942 

988,889 

640,024 

500,420 

131.435 


74,042,477 

51,143,333 

17,7S2,08' 

10,278,327 

8,483,931 

4,808,000 

4,332.9.57 

5,243.821 

6,387,204 

3,198,062 

2,228,701 

1,740,089 

1,789,045 

1,284.787 

915,473 

2,297,287 

1,441,65(3 

927,000 

600.000 

400,000 

369,209 

Not  include 

Not  include 


125,551,000 
2.666,708.125 


918,980,368 


24,734,644 

16,112,044 

5,285,945 

1 ,845,678 

1,970,083 

1,690,217 

1,]47,012 

1,032,894 

868,878 

734,271 

595.262 


55.996,948 


Inc.  or 
Dec 


+1"4 
—5-4 

-3-4 

-10-7 

+6-5 

4-4-5 

—60 

+2-4 

+12-4 

—7-3 

•r7-3 

-4-15-4 

+14-7 

-fl-3 

-f4-2 

+18-5 

-f6-0 

+55 

+34-4 

—15-'- 

+22-2 

+18-9 

+34-4 

+20-0 

-10-2 

-6-3 

+16-9 


-3-2 

—14-6 
+20-1 
—12-8 

—9-3 

—2-9 
+25-4 

+0-8 
-33-4 

+0-4 
+22-0 


—7-8 
+11-3 

+18-9 

+2-6 

+6-1 

—3-2 

—14-1 

+4-4 

+3-1 

+21-1 

-12-2 

+15-0 


+10-2 
—21-4 


-2-9 


+2-1 

-3-2 
+38-0 

+4-8 
+■25-3 
4-13-8 
+29-5 

+7-3 
+15-2 

-  -18-0 

-  -35  5 


-t-6-7 


190U 


143,207,623 

8,152,500 

2,713,625 

1,836,432 

1,742,409 

1,583,952 

1,647,062 

1,190,4.54 

6ii0.484 

651,846 

377,936 


168.734,323 

169.173,781 

20,9(JH,350 

14,201,220 

14,656,122 

7,177,598 

5,053,522 

4,710,750 

2,637.029 

2,785,373 

1,630,929 

1,335,295 

902,45' 

607,600 

504,212 

490,723 

492,024 

540,908 

450,780 

390,248 

384,075 

292,425 

319,482 


78,500 
141,100 
181,901 

78,555 


249.484,959 

28,180,139 

4,200,613 

3,»30,753 

4,056,034 

3,559.362 

1,486,476 

1,450,000 

610.127 

730,893 

298,279 


48,463,376 

19  080,055 

21,745,732 

6,876,496 

7,016.456 

5,413,599 

4,888,560 

2,192,724 

1,614,880 

1,318,183 

1,163.356 

563.269 

919,300 

100.b89 


72,933,298 

53,903,332 

15,708,0.53 

9,699,156 

7,322,480 

3,912,800 

3,795,176 

4,645,936 

4,725,064 

2,934,356 

1,663,163 

1.515,179 

1,779.291 

1,195,821 

761,744 

1,401,447 

1,000,903 

787,000 

503,453 


taU 
tal. 


399,285 


117,704,269 
2,552.618.317 


848,179.728 


21,000,000 

14,078,092 

4,832,027 

1,700,000 

1,751,178 

1,506,082 

1.056,603 

964,987 

786,797 


489.680 


48,165,446 


190a 


154,375,056 
7,757,000 
2,527,081 
1,505.801 
2,894,631 
1,592,808 
1,245,225 
1,045,590 
•  587,574 
481,871 
312,326 


174,325,5&» 

145,599,511 

16,042.550 

12,295,779 

9,321,881 

7,207.911 

4,053,678 

2,760,450 

•2,419,325 

2,574,502 

1,246,006 

1,307,039 

900,241 

514,500 

498  816 

376,326 

418,410 

450,965 

313.872 

296.012 

285,146 

2:31,744 

204,915 


50,000 
158,439 
170,000 


210,964,63B 

25,305.916 

3,891.491 

3,606,065 

3,436,990 

2,699.546 

1,301,454 

1,419,335 

610,583 

522,898 

190,281 


41,984,559 

18,526.849 

15,295  502 

6,149,635 

0,757,535 

4,297.823 

5,143,743 

1,645,251 

1,406,172 

884,859 

859,806 

491,583 

1,245,610 

108,165 


62,813,523 

41,572,689 

15.717,878 

9,277,097 

6,618,044 

5,092,500 

4,362,620 

5,789,580 

4,570,505 

2,810,087 

2,642,932 

1,457,488 

1,050,864 

800,000 

648,300 

1,466,279 

812,251 

867,000 

407,148 


298,000 


106,267,262 
2,327.024,424 


780,441,46* 


17,304,571 

11,439,773 

2.501,601 

1,500,000 


1,053,668 
863,317 
773,449 


721,191 


36,157,570 
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THE   FINANCIAL    SITUATION. 

Crops,  very  late  in  maturing  and  consequently  late 
almost  beyond  precedent  in  being  marketed,  are  mak- 
ing all  comparisons  with  a  year  ago  and  preyious  years 
misleading.  We  referred  several  weeks  since  to  the 
movement  of  currency  for  crop  purposes  to  the  Inte. 
rlor,  which  many  then  thought  was  very  nearly  if  not 
entirely  completed  for  the  season.  The  figures  and 
facts  we  gave  on  that  occasion  showed  on  the 
contrary  that  the  movement  up  to  that  date  had  been 
less  than  in  former  years,  because  the  crops  had  been 
abnormally  late  in  maturing,  and  that  as  the  yield 
was  good  and  values  high,  especially  of  cotton,  the 
How  of  money  to  the  interior  would  necessarily  be 
larger,  instead  of  less,  in  the  succeeding  month. 
That  statement  has  been  fully  confirmed  by  recent 
experience. 

To-day  the  latest  Government  figures  of  exports  of 
agricultural  products,  those  for  October,  are  being 
altogether  misjudged  through  a  similar  mistake.  The 
more  important  point  the  public  has  overlooked  is 
that  the  movement  of  that  staple  to  Europe  was  when 
October  opened  very  backward — the  season's  movement 
had  indeed  hardly  begun.  That  is  to  say,  the  Septem- 
ber 1903  exports  were  only  379,859  bales,  against  677,- 
392  bales  in  September  1902;  consequently,to  even  up 
the  outflow  on  the  first  of  November  to  the  similar 
total  November  1  1902,  the  October  exports  should 
have  been  about  300,000  bales  larger  than  in  October 
1902;  moreover,  as  the  price  for  middling  uplands  was 
October  1  about  If  cents  a  pound  higher  than  at  the 
same  date  in  1902,  and  the  average  for  the  whole 
month  of  October  showed  very  nearly  1^  cents  better, 
this  higher  value  ought  to  have  put  an  extra  stimulus 
on  the  marketing.  Besides  that,  stocks  were  short  in 
Europe  October  1,  and  consumption,  especially  on  the 
Continent,  active,  which  gave  an  eagerness  In  the  de. 
mand  from  those  sources  not  equaled  a  year  ago.  In 
spite  of  these  differences  tending  to  hasten  the  move- 
ment, it  is  found  that  the  outfiow  of  cotton  to  Eu- 
rope  the  currant  season  (that  is  since  Sept.  1)  had 
not  even  last  Friday  night  brought  the  total  bales  so 
moved  up  to  the  total^at  the  same  date  in  1902. 

It  is  important  to  get  this  matter  right,  because  it 
is  a  kind  of  basic  feature  in  discussions  of  this  season's 
cotton  movement;  a  good  many  deductions  may  be 
mere  perversions  if  one  is  astray  in  this  particular. 
For  instance  some  writers,  taking  the  value  of  the 
October  cotton  exports  (160,477,437  as  the  official 
figures  state  the  item)  and  pointing  to  the  two  million 
dollars  a  day  it  averages,  use  It  as  if  it  were  an  indi- 
cation of  the  rapid  development  of  this  country's 
commerce  and  crops,  or  as  if  two  million  dollars  a  day 
for  cotton  exports  was  to  be  repeated  all  through  the 
year.  The  truth  is,  the  daily  average  value  of  cotton 
exports  in  November  will  be  considerably  larger  than 
in  October,  and  it  is  possible,  but  not  likely,  that  this 
average  value  in  exports  of  that  staple  may  continue 
down  to  the  middle  of  December;  after  that  the  total 
will  rapidly  decrease.  The  first  fact  then  to  remem- 
ber, in  considering  this  total,  is  that  it  is  special,  due 
to  delayed  shipments  because  of  late  maturity;  to  a 
short  supply  of  the  last  crop  and  uncertainty  as  to  the 
extent  of  the  current  crop;  to  an  active  demand  grow- 
ing out  of  a  short  supply  and  large  consumption  in 
Europe,  and  a  constitutional  disposition  of  Conti- 
nental spinners  to  make  early  provision  for  their 
wants,  whatever  be  the  current  price. 


Another  misleading  tendency  the  present  free 
marketing  is  liable  to  leave  on  the  mind  is  to  accept 
it  as  evidence  of  a  large  crop.  What  we  have  already 
said  indicates  that  no  such  conclusion  is  at  present 
authorized.  Until  the  current  week,  the  amount  of 
bales  that  had  come  into  sight  this  season  aggregated 
less  than  the  amount  recorded  during  the  same  period 
last  year.  When  one  remembers  the  higher  prices  now 
ruling,  it  becomes  reasonable  to  look  for  more  rapid 
marketing  than  was  last  year  in  progress.  Indeed,  at 
this  time  in  1902  there  was  some  disposition  evident 
to  hold  cotton  back  for  advances  in  price  which  were 
confidently  promised.  To-day  there  is  a  decided  dis- 
position among  planters  to  let  consumers  have  at 
least  a  considerable  portion  of  the  product.  It 
seems  to  us,  with  prices  as  they  now  rule,  It 
would  be  wise  if  this  course  were  continued.  We 
never  looked  upon  high  prices  of  cotton  with 
so  much  complacency  as  now,  because  to  day  the 
producers  are  getting  the  benefit  of  it,  while  usu- 
ally the  advance  comes  toward  the  end  of  the  sea- 
son, when  only  the  remnant  of  the  year's  yield  is  left 
and  almost  all  of  that  has  passed  into  the  hands  of 
speculators.  Of  course  we  do  not  intend  in  what  we 
have  said  to  give  any  opinion  as  to  the  size  of  the 
crop  now  being  marketed.  We  only  wished  to  make 
it  clear  that  the  large  October  exports  and  the  very 
full  movement  since  November  began  have  no  signifi- 
cance as  a  guide  to  the  country's  industrial  develop- 
ment or  even  of  the  year's  yield. 

The  Panama  incident,  although  a  long  time  incu- 
bating, has  made  swift  progress  since  the  bringing 
forth  of  a  new  nation  to  be  added  to  the  world  of  nations 
began.  It  is  likely,  however,  to  become  distinguished, 
even  among  South  American  political  changes,  for  the 
speed  with  which  its  object  and  purposes  have  been 
carried  through.  First  came  the  transactions  of  last 
week — the  secession  from  Colombia,  the  completed 
revolution,  the  formation  and  organization  of  the 
Government  of  the  Eepublic  ;  all  that  occupied  only 
about  two  or  three  days.  Immediately  thereafter  special 
Commissioners  of  the  new  State  were  appointed,  sailed 
for  New  York  in  the  steamship  City  of  Washington, 
arriving  here  on  Tuesday  morning.  Thursday  morn- 
ing it  was  announced  that  the  Treaty  providing  for 
the  construction  and  control  of  a  ship  canal  across  the 
Isthmus  had  been  completed  and  was  signed  by  the 
two  contracting  parties  Wednesday  evening  at  Wash- 
ington. It  is  said  that  the  terms  of  the  Treaty  are 
very  satisfactory  to  the  President  and  his  Cabinet  and 
to  the  leading  members  of  the  Administration  in  the 
Senate.  There  seem  to  be  differences  in  the  newspaper 
reports  of  the  contents  of  the  instrument.  But  all  appear 
to  agree  that  (1)  the  grant  is  of  control  in  perpetuity 
for  all  police,  judicial  and  sanitary  requirements  of 
a  canal  zone  ten  miles  wide;  also  (2)  the  grant  of  all 
lands  within  the  Eepublic  which  the  United  '.States 
shall  find  necessary  in  connection  with  the  building  or 
the  operation  and  maintenance  of  the  canal;  (3)  the 
cities  of  Colon  and  Panama  are  to  retain  their  mnnicl- 
pal  autonomy  so  long  as  they  maintain  public  order 
and  sanitary  conditions  to  the  satisfaction  of  the 
United  States,  but  on  failure  to  do  this  it  becomes 
the  right  of  our  Government  to  force  strict  compli- 
ance with  its  wishes  in  these  respects;  (4)  the  $10,- 
000,000  which  was  to  be  given  to  Colombia  for  the 
grant  goes  to  Panama,  with  the  annual  payment  of 
$260,000  beginning  nine  years  after  the  ratification  of 
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the  treaty.  It  should  be  farther  stated  that  a  report 
has  also  been  received  of  the  secession  from  Colombia 
of  the  States  of  Canoa  and  Antloqala  and  that  they 
desire  nnlon  with  Panama;  bat  Panama,  the  same  re- 
port says,  prefers  to  "go  It  alone." 


A  great  success  for  the  President  has  been  the 
passage  of  the  Cuban  Reciprocity  Treaty  through  the 
House  on  Thursday  by  a  vote  of  336  to  21.  Mr. 
Roosevelt  has  pressed  this  subject  on  the  attention  of 
Congress  most  persistently,  but  received  only  half- 
hearted support  from  even  his  own  party  In  the  last 
Congress.  There  Is  no  doubt  of  the  obligation  to 
which  we  became  subject,  to  give  Cuba  a  chance 
for  trade  revival,  and  yet  that  country's  indus- 
tries have  beea  languishing  while  Congress  has 
been  hesitating.  But  so  tar  as  the  House  is  con- 
cerned, both  parties  are  found  now  joining  hands 
In  passing  the  measure  after  the  opposition  party  had 
made  a  record  of  its  desire  to  have  the  scope  of  the 
Treaty  widened.  We  notice,  however,  that  Senator 
Teller  Is  reported  to  have  said  that  the  measure 
could  not  pass  the  Senate  at  the  extra  ses- 
sion, as  the  number  of  Senators  desiring  to  be 
heard  on  the  question  was  so  great  that  there 
was  not  time  to  reach  a  vote.  Perhaps  Mr.  Teller  has 
been  misquoted,  or  if  not  we  hope  he  Is  mistaken  In 
his  forecast.  It  may  be  that  he  did  not  reckon  on  so 
expeditious  a  passage  of  the  bill  In  the  House.  There 
would  seem  to  be  abundance  of  time  to  dispose  of  the 
matter  before  the  regular  session  opens.  The  Senate 
met  yesterday  that  the  bill  might  be  received  and  sent 
to  the  Committee.  As  the  regular  session  begins  De- 
cember 7  it  can  make  very  little  dlftarence  to  the 
party  in  power]  whether  the  measure  becomes  a  law 
at  once  or  afew  weeks  later.  But  factltoui  or  unneoes- 
sary  delay  would  be  to  the  disadvantage  of  the  opposi- 
tion. After  the  Demooratlc.Senators  have  offered  the 
amendments  which  were  shut  out  in  the  House,  the 
difference  In  the  position  of  the  two  parties  is  clearly 
defined.    What  more  can  be  needed  ? 


Among  the  incidents  of  the  week  affecting  favor- 
ably the  Wall  Street  market,  other  than  what  has  been 
noted  above,  may  be  mentioned  the  official  announce- 
ment  made  Thursday  by  E.  H.  Gary,  Chairman  of  the 
board  of  directors  of  the  United  Spates  Steel  Corpor 
ation.  It  stated  In  substance  that  by  unanimous 
agreement  between  the  finance  committee  of  the  Cor 
poratloQ  and  J.  P.  Morgan  &  Co.,  the  managers  of 
the  syndicate  having  the  matter  in  charge,  the  con- 
version of  preferred  stock  into  second  mortgage  6  per 
cent  bonds  has  been  terminated  and  canceled  beyond 
the  amount  of  $160,000,000.  At  the  date  of  the  notice 
$146,388,600  bonds  had  already  been  Issued  In  ex- 
change for  stock  received  and  canceled.  Other  trans- 
actions made  and  to  be  made  for  cash  and  otherwise 
will  bring  the  total  outstanding  up  to  $170,000,000, 
leaving  a  balance  of  $^^0,000,000  available  for  sale  for 
cash,  which  when  paid  for  will  make  the  total  of 
bonds  issued  $200,000,000.  The  $50,000,000  remain- 
ing available  for  exchange  for  preferred  stock  will 
be  held  subject  to  the  exclusive  right  of  the  Corpora- 
tion. It  Is  not  the  present  intention  of  the  Corpora- 
tion to  make  any  further  conversions.  Another  inci- 
dent affecting  favorably  the  Wall  Street  market  is  the 
amicable  arrangement  made  between  the  various  In- 
terests in  the  Seaboard  Air  Line  Rillroad  Company. 
According  to  this  arrangement  a  fair  representation 


has  been  secured  to  each  Interest  on  the  board  of  di- 
rectors and  Inithe  voting  trust,  and  the  offer  of  Blair 
&  Company  and  Thomas  P.  Ryan  accepted,  which  in- 
cluded sufficient  money  to  cover  the  company's  fioat- 
ing  Indebtedness  and  $700,000  additional  to  complete 
the  Atlanta-Birmingham  extension. 

That  confidence  in  financial  circles  is  now  reviving 
Is  evident  from  the  large  loan  negotiations  which  have 
been  carried  ^{through  within  the  last  few  weeks.  A 
couple  of  months  ago  such  extensive  negotiations 
wouldjhave.been^deemed  out  of  the  question  on  ac- 
count of  the^unfavorable  market  conditions  prevail- 
ing andjthe  difficulty  of  fioatlng  new  stock  and  bond 
issues,  even  those  of  high  character  and  merit.  But 
since  then  the  situation  has  changed  decidedly  for 
the  better.  ^In^'-our  issue  of  October  31  we  referred 
to  the  announcement  that  Messrs.  Kuhn,  Loeb  &  Co. 
had  purchased^$10,000,000  of  Long  Island  Railroad 
4  per  centj^bonds  and  also  $10,000,000  of  Phlla- 
delphla]Baltlmore  &]Washlngton4  per  cents,  and  that 
subscrlptlonsjto^the  syndicate  formed  to  place  the 
bonds  had  j^exceeded  the  amounts  of  the  Issues. 
A  little  later  came  the  news  that  Messrs.  Speyer 
&  Co.  andJ^Kuhn,  Loeb  &  Co.  had  also  taken 
$9,600,000  of>^varlous  issues  of  Baltimore  &  Ohio  3^ 
and  4  per  cents^in  the  company's  treasury.  Oa  Thurs- 
day of  last  week  Messrs.  Kidder,  Peabody  &  Co. 
offered  certificates  of  participation  in  a  £1,500,000  5 
per  cent  'two-year  sterling  loan  made  to  the  Great 
Northern IRiUway  Compahy  by  Baring  Brothers  & 
Co.  (Ltd.),  ^Kidder,  Peabody  &  Co.  and  Baring, 
Magoun  &JCo.  This  week  we  have  the  most  import- 
ant loan"negotiatlon  of  all,  namely  the  purchase  by 
Messrs.  J.  [P.  [Morgan  &  Co.  of  $40,000,000  out  of 
$60,000,000  of  twenty-five-year  4  per  cent  debentures 
recently  authorized  by  the  Lake  Shore  &  Michigan 
Southern]^B)llway  Co.  In  acquiring  its  interest  in  the 
Beading  Co.  early  in  the  year  and  its  various  other 
purchases,  thet  Lake  Shore  incurred  and  has  been 
carrying  a'conslderable  floating  debt.  Of  the  $40,- 
000,000  of  debentures  now  placed,  it  is  stated  that 
$26,000,000,  or 'the  equivalent  thereof,  will  be  used  to 
pay  off  that>mount  of  notes  falling  due  in  January 
next.  It  is|also^stated  that  there  will  probably  be  no 
underwrltlng'syndicate.  Developments  of  this  kind 
at  the  present  time  are  suggestive  and  significant. 
In  view  of  such  indications,  what  force,  we  may  be 
permitted  to]]ask,  attaches  to  the  intimations  so  freely 
given  out  during  the  last  twelve  months  that  leading 
banking  and  financial  interests  were  so  tied  up  with 
"undigested"  securities  that  they  were  not  in  a  posi- 
tion to  take  new  offerings  of  any  kind? 

The  trunk-line  railroads  have  acted  in  a  broad  and 
liberal  manner,  and  have  acceded  to  the  request  of 
the  iron  and  steel^lnterests  for  a  reduction  in  trans- 
portation rates  tojthe  seaboard  from  the  interior  on 
Iron" and  steel  products  intended  for  export.  The  re- 
duction granted,  too,  is  a  substantial  one.  The  steel 
manufacturers  had  asked  for  a  60*per-cent  decrease; 
what  the  railroads  grant  is  somewhat  over  33i  per 
cent.  It  is  stated,  too,  that  the  reduction  ap- 
plies to  all  articles  on  the  so-called  "special 
Ust,"  including  steel  billets,  but  not  including 
steel  rails.  Action  on  the  list  embracing  rails 
has  been  deferred  until  December.  As  an  illustration 
of  the  changes  made,  it  may  be  noted  that  while  the  old 
rate  from  Chicago  to  New  York  was  $5  50  a  ton,  the 
new  rate  from  Chicago  will  be  only  $3  60  a  ton.  From 
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Bnflalo  and  Plttabargh  to  New  York  as  agalDSt  the 
present  rate  of  12  90  a  ton,  the  new  late  will  be  only 
II  90  a  ton.  The  same  rates  are  to  apply  via  Boston, 
while  the  other  ports  are  to  receiye  the  neual 
differentials.  The  new  rates  are  to  go  into 
effect  on  the  first  of  December.  Action  on 
the  part  of  the  trank  line  managers  seems  to 
have  been  nnanimons.  The  effect  certainly  cannot 
be  otherwise  than  highly  beneficial.  With  the  coinci 
dent  reduction  in  wages  it  ongnt  to  be  possible  for 
the  United  States  Steel  Oorporation,  and  for  that 
matter  the  other  large  steel  manufacturers,  to  com- 
pete in  foreign  markets  with  the  products  of  other 
countries.  This  we  have  always  claimed  would  hap- 
pen as  a  result  of  the  consolidation  of  the  various 
steel  properties  when  domestic  consumption  fell  off. 
The  developments  of  the  last  few  days  and  the  fact 
that  some  orders  from  abroad  have  already  been 
secured  look  like  a  fulfilment  of  this  prediction. 


The  business  activity  of  the  last  few  jears  has  in- 
duced capitalists  and  banking  interests  to  undertake 
the  construction  and  extension  of  various  small  roads 
throughout  the  country.  Some  of  these,  according 
to  present  appearances,  seem  likely  to  prove  decidedly 
profitable  to  the  projectors  of  the  enterprises,  while 
being  a  boon  to  the  communities  which  the  new  roads 
are  intended  to  Eerve.  This  thought  is  suggested  by 
the  appearance  the  present  week  of  the  annual 
report  of  the  Louisiana  &  Arkansas  E»ilway  Oom> 
pany.  The  total  gross  earnings  of  this  little 
road  in  the  late  fiscal  year  were  but  slightly  in  excess 
of  half  a  million  dollars,  but  the  enterprise  attracts 
attention  by  reason  of  the  further  extensions  under 
way,  and  which,  when  completed,  will  make  the  road 
a  link  in  a  line  connecting  New  Orleans  and  the  lower 
Mississippi  Valley  with  Oklahoma,  the  Indian  Ter- 
ritory, Kansas,  and  the  country  generally^west  of  the 
Missouri  River.  At  the  beginning  of  the  fiscal 
year  the  road  comprised  125  miles,  extend- 
ing from  Stamps,  Aik.,  on  the  St.  Louis 
Southwestern  Kallway,  to  Winnfield,  La.  During  the 
year  the  road  was  carried  northward  from  St;amps  to 
Hope,  Ark.,  making  the  total  mileage  148  miles.  The 
chief  object  in  building  to  Hope,  the  report  tells  us, 
was  to  establish  connections  with  the  St.  Louis  Iron 
Mountain  &  Southern  Division  of  the  Missouri  Pacific 
Eallway  System  and  with  the  Rock  Island-'Frlsco  sys- 
tem. The  St.  Louis  &  San  Francisco  is  not  as  yet  in 
operation  to  Hope,  but  has  been  building  a  branch  to 
that  point,  on  which,  according  to  press  dispatches 
received  this  week,  track-laying  has  now  been  com- 
pleted. 

The  Louisiana  &  Arkansas  runs  through  a  heavily 
timbered  country,  and  has  been  doing  a  good  local 
business  thus  far.  With  the  new  connections  made 
it  is  calculated  that  very  extensive  markets  for  the 
yellow  pine  cut  along  the  line  will  be  found'  in 
Kansas  and  the  prairie  sections  of  that  vicinity, 
which  are  without  timber  of  their  own.  At  the 
Southern  end  an  extension  in  a  southeasterly  direc- 
tion from  Winnfield  to  Jena,  La.,  about  39  miles, 
is  now  being  built,  and  should  be  finished  early  In 
1904.  Further  extensions  are  proposed  from  Jena 
easterly  to  Natchez,  on  the  MUsissippi  River,  47 
miles,  and  from  Packton  southerly  to  Alexandria, 
36  miles. 

The  authorized  capital  stock  of  the  oompany  is 
(7,000,000,  and  there  is  also  an  authorized  bond  issue 


for  the  same  sum,  these  amounts,  however,  having 
reference  only  to  the  ultimate  dimensions  of  the  road, 
should  the  project  be  carried  out  in  Its  entirety.  Up 
to  the  present  time  only  $2,626,000  of  stock  is  out- 
standing and  (2,449,000  of  bonds,  the  latter  equiva- 
lent to  116,600  per  mile  of  completed  road.  In  the 
late  fiscal  year,  with  an  average  of  127  miles  of  road  in 
operation,  gross  earnings  were  9532,634  and  total 
net  income  $178,670,  while  the  interest  accruing 
for  the  period  was  but  $70,027,  leaving  a  surplus 
of  $108,643.  On  the  present  funded  debt  of  the 
company,  $2,449,000,  the  annual  Interest  charge  at 
6  per  cent  is  $122,460,  as  against  the  late  year's  net 
income  of  $178,670.  The  report  states  that  the  an- 
nual interest  charge  on  the  funded  debt  is  equivalent 
to  $830  per  mile  of  road  now  in  operation,  as  against 
net  income  available  for  interest  of  $1,405  per  mile 
operated  in  1903  and  $1,646  per  mile  the  average  of 
the  last  two  years.  For  the  protection  of  the  inter- 
ests identified  with  the  property  the  stock  is  held  In 
a  voting  trust  for  ten  years,  the  voting  trustees  being 
William  Buchanan,  Edward  D.  Porter,  Benjamin  F. 
Toakum,  Harvey  E.  Fisk  and  Charles  L.  Pack. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  Earopean  banks  this  week  and,  compared 
with  last  week,  unofficial,  or  open  market,  rates  were 
easier  at  London  and  steady  at  Paris,  Berlin  and 
Frankfort,  Among  the  political  incidents  of  the  week 
was  the  signing  on  Wednesday  at  the  State  Depart- 
ment by  Secretary  Hay  on  behalf  of  this  Government, 
and  by  Mr.  Bunau-VariUa,  the  Minister  of  the  Re- 
public of  Panama,  for  his  Government,  of  a  Treaty 
providing  for  the  construction  and  control  by  the 
United  States  of  a  ship  canal  across  the  Isthmus  of 
Panama.  There  was  a  report  of  the  secession  from 
the  Republic  of  Colombia  of  the  Departments  of 
Cauca  and  Antic  quia. 

One  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  the  decrease  of  $10,240,- 
500  in  loans,  supposed  to  be  ohhfiy  the  result  of  liqui- 
dation in  the  stock  market.  The  cash  reserve  de- 
creased $2,913,200  net,  and  through  a  reduction  of 
$14,629,600  in  deposits,  the  required  reserve  was 
diminished  by  $3,657,400.  Consequently  the  surplus 
reserve  was  Increased  $744,200,  to  $6,138,425.  Com- 
puted upon  the  basis  of  deposits  less  those  of  $36,- 
921,700  of  public  funds,  the  surplus  is  $16,368,850. 
The  bank  statement  of  this  week  should  reflect,  In 
addition  to  other  movements,  the  transfer  through  the 
Sub- Treasury  to  New  Orleans  of  $1,730,000,  to  San 
Francisco  of  $600,000  and  to  Chicago  of  $300,000; 
also  the  receipt  of  $1,849,270  gold  from  Europe.  The 
amount  now  supposed  to  be  in  transit  is  about  $6,- 
460,000,  including  $2,350,000  which  was  engaged 
this  week.  There  was  an  arrival  this  week  of 
$326,000  Yukon  gold,  represented  by  Seattle  Assay 
Office  checks,  consigned  to  the  Bank  of  British  North 
America;  this  makes  $5,000,000  of  Yukon  gold  re- 
ceived by  the  bank  through  its  agents  during  the 
season.  The  Canadian  Bank  of  Commerce  has  received 
in  this  period  $4,500,000.  On  October  26  the  steamer 
Oregon  left  Nome,  Alaska,  with  $2,000,000  gold  bul- 
lion and  it  is  reported  that  the  output  of  the  Alaskan 
fields  this  season  has  been  between  $8,000,000  and 
$10,000,000.  The  exchanges>f  refundable  bonds  for 
the  2  per  cent  consols  have  thuB  far  amounted  to 
$10,063,350  and  the  redemptions  of  the  6  per  cents  of 
1904  to  $10,930,350. 
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Monej  on  call,  representing  bankers'  balanoes,  baa 
loaned  at  the  Stock  Exchange  this  week  at  8  per  cent 
and  at  i  per  cent,  averaging  6  per  cent.  On  Monday 
loans  were  at  6  per  cent  and  at  4  per  cent,  with  the 
bulk  of  the  business  at  4J  per  cent.  On  Tuesday 
transactions  were  at  6  per  cent  and  at  4|  per  cent, 
with  the  majority  at  5  per  cent.  On  Wednesday  loans 
were  at  5f  per  cent  and  at  6  per  cent,  with  the  bulk 
of  the  business  at  6:^^  per  cent.  On  Thursday  trans- 
actions were  at  6^  per  cent  and  at  6  per  cent,  with  the 
majority  at  6^  per  cent.  On  Friday  loans  were  at  8 
per  cent  and  at  6  per  cent,  with  the  bulk  of  the  busi- 
ness at  6^  per  cent.  The  advance  then  was  due  to  the 
calling  of  about  $13,000,000  loans  by  two  of  the  large 
banking  institutions.  Banks  and  trust  companies  have 
loaned  at  5  per  cent  as  the  minimum.  Time  contracts 
on  good  mixed  Stock  Exchange  collateral  are  quoted 
at.  6i  per  cent  for  sixty  to  ninety  days,  though  little 
business  is  done,  commission  houses  being  disposed  to 
rely  upon  the  call  loan  branch  of  the  market  instead 
of  borrowing  for  these  short  periods.  It  is  reported 
that  some  loans  have  been  effected  for  two  to  three 
months  at  6  per  cent  upon  long  sterling  which  has 
been  bought  for  investment.  The  rate  on  Stock  Ex- 
change security  for  four  to  six  months  is  5@5i  per 
cent;  offerings  have  been  more  liberal  though  without 
resulting  In  much  business.  Commercial  paper  is 
quoted  at  6  per  cent  for  sixty  to  ninety- day  endorsed 
bills  receivable,  6@6^  per  cent  for  prime  and  6^@7 
per  cent  for  good  four  to  six  months  single  names. 
The  buying  continues  to  be  confined  to  Eastern  Insti- 
tntions;  the  local  banks  are  out  of  the  market. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
4|  per  cent.  The  open  market  rate  at  Paris  is  3f  per 
cent  and  at  Berlin  and  Frankfort  it  is  3f  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  lost  £117,695  bullion  during  the  week  and 
held  £32,046,672  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
exports  of  £933,000,  of  which  £203,000  sold  In  the 
open  market,  £700,000  shipped  to  Egypt  and  £30,000 
to  various  countries,  and  to  receipts  of  £816,000  net 
from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  strong  this 
week  and,  compared  with  the  low  rates  last  week^ 
those  for  long  and  for  short  rose  one  cent  per  pound 
■terllng  by  Thursday,  and  this,  too,  notwithstanding 
the  continued  liberal  supply  of  commercial  bills 
against  cotton.  The  market  was  Inflaenced  by  pur- 
chases of  bankers'  long  sterling  for  Investment,  with 
the  Intention  of  holding  these  bills  until  they  ran  to 
sight,  and  there  was  also  a  demand  for  short  sterling 
to  remit  for  settlements,  buyers  taking  advantage  of 
the  comparatively  low  rates  ruling  to  pay  off  foreign 
indebtedness.  It  is  reported  that  large  amounts  of 
credits  have  been  established  in  London  by  our  bankers 
through  the  purchase  of  commercial  bills,  and  that 
the  cotton  drafts  now  being  bought  are  promptly  for- 
warded for  discount  with  a  view  to  the  accumulation 
of  credits,  subject  to  future  drawing.  The  new  en- 
gagements of  gold  reported  this  week  amount  to  $2,- 
360,000.  The  arrivals  for  the  week  were  $1,849,270, 
leaving  In  transit,  as  far  as  can  be  traced,  $6,460,000. 
The  price  of  gold  bars  In  the  bullion  market  at  Lon- 
don was  reduced  this  week  to  77i.   ll^d.  and    of 


American  gold  coin  to  768.  6id.  per  ounce.  Gold 
arrivals  reported  at  the  Custom  House  were  $1,854,261, 
Including  $1,849,270  from  Europe.  The  Assay  Office 
paid  $1,898,704  54  for  domestic  and  $1,016,960  for 
foreign  gold  bullion,  the  latter  from  London. 

Nominal  quotations  for  sterling  exchange  are  4  81 
@4  8U for  sixty  day  and  4  84i@4  86  for  sight.  Rites 
foractual  business  on  Monday  were  30  points  higher  for 
long,  compared  with  those  at  the  close  on  Friday  of 
last^week,  at  4  7990@4  8010,  36  points  better  for  short 
at  4  8860(^4  8376  and  35  points  higher  for  cables  at 
4  8410@4  8426.  On  Tuesday  there  was  an  advance  of 
26  points  for  long  and  short  to  4  8015@4  8030  for  the 
former  and  to  4  8386^4  8396  for  the  latter;  cables 
rose  15  points  to  4  8425@4  8450.  On  Wednesday  long 
was  10  points  higher  at  4  8025@4  8036  and  cables  6 
points  better  at  4  8430(^  4  8440;  short  fell  off  6  points 
to  4  8380(^4  8390.  Long  was  only  slightly  firmer  on 
Thursday,  selling  at  4  8026^4  8040,  but  short  was 
strong  at  a  rise  of  15  points,  to  4  8396@4  8410  and 
cables  were  20  points  higher  at  4  8450@4  8460.  The 
market  was  firm  on  Friday  morning,  when  there  was 
a  good  demand  to  cover  shorts;  in  the  afternoon  the 
tone  was  easier,  affected  by  dear  money.  The  market 
closed,  however,  at  an  advance  of  16  points  for  long, 
of  20  points  for  short  and  of  10  points  for  cables. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAJI.T  POSTED  BATES  FOB  FOBEIOH  EXOHAKOB. 


FBI.. 

iVou.  20. 


Brown  Broi..... 

Bwlng, 

MagonnftCo.. 
Bank  Brltlth 

No.  Amertoa., 
Bank  of 

Montreal 

Oanadlan  Bank 

of  Commerce.. 
Heldelbaoh.lok' 

elkelmer  k  Co, 

Liaiard  Freres . . 

MerakantJ'  Bk. 
of  Canada 


}  00  days 
}  Sight.. 
( 00  days 
I  Sight.. 

5  60  dayn 
i  Sight.. 

5  60  dayi 
I  Sight.. 

(eOdayi 
}  Sight.. 
( 60  dayi 
{sight.. 
( 60  days 
J  Sight.. 
( 60  daya 
I  Sight.. 


FBI 

Nov.  13. 

MON., 
Nov.  16. 

Tubs.. 
Nov.  17. 

Wed. 

Nov.  18. 

THUH.. 

Nov.  IB. 

4  80>« 

4  84 

al 
84Xi 

81 

84Ji 

81 
84^ 

81 

84X 

4  81 

4  84^ 

81 
84« 

81 
84« 

91 

84^ 

81 

84^ 

4E0M 
4  84H 

81 
84>« 

81 
85 

81 

80 

81 
86 

4  81 
4  84^ 

81 
84}^ 

81 

e4>« 

81 
84» 

81 
84^ 

4  81 
4  84« 

81 
84M 

81 
84» 

81 
84^ 

81 

84» 

4  80H 
4  84 

81 
84H 

81 
84 19 

81 
84« 

81 

84« 

4  80« 
4  84 

81 
84M 

81 
84M 

81 
84» 

81 
84M 

4  81 
4  84)< 

81 

85 

81 

86 

81 
86 

81 
8S 

8S 

81 
84^ 

81 
86 

81 
84M 

81 

81H 

8S 

81« 

81 

85 


The  market  closed  at  4  8040@4  8060  for  long,  4  8416 
@4  8430  for  short  and  4  8460@4  8476  for  cables.  Com- 
mercial on  banks' 4  8030@4  8030,  and  documents  for 
payment  4  79i@4  80f.  Cotton  for  payment  4  79i@ 
4  79f ,  cotton  for  acceptance  4  8020@4  8030  and 
gralQ  for  payment  4  80i@4  80f. 


The  following  table  indicates  the  amount  of  bnlllon 

In  the  principal  European  banks. 

Novemher  19,  1908. 

November  20,  1902. 

Gold. 

Silveir. 

Jotal. 

QoWL. 

Silver. 

lotal. 

£ 

£ 

£ 

£ 

£ 

M 

Bngland 

82,048,672 

38,016,678 

3S,03V,122 

38,062,128 

France 

96,866,102 

44,105,330 

139,971,482 

101,530,474 

44,280,653 

146,811.087 

Germany....* 

33,182,000 

1 1,624,000 

44,708,000 

32,239,000 

11,924,000 

44,163,000 

Bnttla  

78,513,000 

6,582,000 

86,075,000 

71,060,000 

6,370,000 

80,430,000 

A.ii8.-Hung'y+ 

46,493,000 

12,118,000 

58,606,000 

46,344,000 

18,180,000 

68,604,000 

Spain 

14,603,000 

18,803,000 

33,814.000 

14,330,000 

19,700,000 

34,030.000 

Italy 

80.667,000 

3,286,900 

;J3,952,900 

16,719,000 

8,083,700 

18,752,700 

Netherlands . 

4,084,600 

6,292,700 

10,377,800 

4,697,700 

6,429,200 

11,126,900 

Nat.BelK'm.» 

8,176,667 

1,588,333 

4,765,000 

8,052,687 

1,688,333 

4,679,000 

Tot.thl8  week 

328,437,011 

104378263 

482,813,304 

326,034,938 

10«42378>< 

430,459,749 

Tot,  prey,  w'k 

327,288,341  103435247 

430.731,6^8 

325,065,211 

104083837 

429,148,448 

*  Tli«  dlTlalon  (between  gold  and  Bilver)  glyen  In  oar  table  of  ooiB 
and  balllon  in  the  BanB  ol  Germany  and  the  Bank  of  Belglnm  1b  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  it 
elalmed  to  be  aoonrate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  bat  we 
t>elleTe  the  division  we  make  is  a  close  approximation. 

t  The  Anstro-Hangarlan  Bank  Statement  la  now  Issned  In  Kronen  and  He- 
oer  Instead  of  Qulden  and  Kreatzer.  The  redaction  of  the  former  onrrenoy  to 
sterling  £  was  by  considering  the  Qulden  to  haye  the  yalae  of  60  cents.  As 
the  Krone  has  really  no  greater  yalae  than  20  cents,  oar  cable  correspondent  In 
London,  In  order  to  redace  Kronen  £,  has  altered  the  basis  of  oocyerslon  bj 
dlyldlng  the  amonnt  of  Kronen  by  U  nstead  of  20, 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WMh  #nd<n0  November  80, 1808. 


CBirenoy 
Gold...  .. 


Total  gold  and  legal  tenders.  .. 


R«eHvedbv 

.V.  r.B<in^4. 

$3,044,000 
692.000 

W.t"88.000 
l.C9P,000 

|4,3Se.000 

•7,036,000 

yet  Interior 
Movement, 

Loss.  12,292.000 
Lobs.       407.000 

Loss.     9,099,000 


With  the  Sab-Treaanry  operations  the  result  is  as 
follows. 


Wttk  »n<ltn«  November  80, 1908. 

Into 
Banks. 

Out  of 

Banks. 

Net  Change  in 
Bank  Holdings. 

Ranks  Interior  movement,  as  above 
enl>-Trea8nrj'  operations 

lt.s3a.ooo 

24.300,000 
»a8.63«,0O0 

$7,036,000 
23.300,000 

Loss.  $2,690,000 
Gain.     l.OOO.OOO 

Total  gold  and  lexal  tenders 

$80,386,000 

Loss.     1,699,000 

TffB  BRITISH  MOVEMENT  TOWARD 
THIBET. 

London  despatches  at  the  opening  of  the  week  con- 
tained intimations  of  a  carions  step  In  the  ma- 
neuvers of  the  various  Powers  in  the  Far  East.  The 
statements  were  somewhat  vague,  but  it  seemed  to  be 
generally  agreed  that  some  sort  of  a  clash  had  oc- 
curred, on  the  southern  frontier  of  Thibet,  between 
the  Government  of  that  country  and  the  British  au- 
thorities in  India,  and  that  a  military  expedition  had 
set  out  from  India  toward  the  Thibetan  capital.  It 
was  further  intimated  that  the  dispute  had  arisen  over 
questions  of  hindrances  to  trade  between  India  and 
Thibet. 

The  interest  of  the  general  public  in  this  announce- 
ment was  doubtless  heightened  by  the  curious  tradi- 
tional position  of  the  country  involved  in  this  dispute. 
It  is  said  that  no  foreigner  has  really  penetrated 
Thibet  in  nearly  a  century,  and  as  it  is  known  that 
the  religion,  government  and  manner  of  life  of  the 
Mongol  community  which  inhabits  the  country  are  pe- 
culiar, and  in  some  ways  primitive,  curiosity  has  always 
been  excited  when  its  affairs  were  discussed,  and  the 
possibility  of  a  European  invasion  was  certain  to 
arouse  interest. 

Observers  of  the  tendencies  of  the  time  in  high 
diplomacy  will  be  equally  interested,  but  for  a  very  dif- 
ferent reason.  Thibet  lies  along  nearly  the  whole  of  the 
northeastern  boundary  of  India.  A  direct  land  route 
from  upper  India  to  Pekln  and  the  populous  northern 
districts  of  China  would  necessarily  cross  It.  This  Is 
the  country's  strategic  position  as  regards,  in  par- 
ticular, England's  Asiatic  trade.  There  have  been 
numerous  conjectures  as  to  the  country's  own  com- 
mercial  possibilities — among  them  travelers'  vague 
tales  of  wealth  in  gold  deposits — but  of  all  this  there 
Is  very  little  proof;  the  most  authentic  testimony  be- 
ing to  the  effect  that  the  people  occupy  a  sterile  re- 
gion and  are  themselves  poor. 

But  the  country's  position,  first  as  a  border  state  to 
India  and  next  as  a  highway  for  the  Indo-Chinese 
trade,  has  always  made  it  a  possible  field  for  Interna 
tional  dispute.  The  place  it  occupies  lu  relation  to 
Northeastern  India  is  precisely  that  which  Afghanistan 
occupies  with  relation  to  India  on  the  northwest.  Now 
in  the  case  of  Afghanistan  the  reasons  why  the  country 
became  Involved  in  such  disputes  were  very  plain. 
Not  only  was  Afghanistan  wedged  between  India  and 
the  important  markets  of  Persia,  but  Bassia  had,  dur- 
ing the  first  half  of  the  nineteenth  century,  been 
slowly  pushing  her  own  border  southward  along  the 
Caspian  Sea  in  the  direction  of  India.  Eventu- 
ally, plain  evidence  reached   the   British   and   Indian 


govtirnments  of  Basslan  Intrigues  with  Afghanistan  it- 
self. The  inference  drawn  was  that  with  Afghanistan's 
unsettled  and  rapidly  shifting  dynasties,  Bussia 
might  before  many  years  extend  its  sphere  of  Influ- 
ence, if  not  its  actual  territorial  possession,  over  that 
country,  and  thus  squarely  up  the  northern  frontier 
of  India.  As  far  back  as  1842,  the  year  of  the  famous 
Cabul  massacre,  the  British  Government  and  army 
were  involved  in  the  internal  affairs  of  Afghanistan. 
Forty  years  later,  a  similar  armed  collision  occurred, 
that  episode  being  signalized  by  General  Rdberts's 
famous  march  to  Candahar.  On  each  occasion  the 
shadow  of  counter  negotiations  on  the  part  of  Russia 
was  over  the  whole  affair;  in  1882  actual  war  between 
Russia  and  Great  Britain  over  the  Afghan  matter  was 
for  months  believed  to  be  imminent. 

Eventually  the  British  Government  effected  the  se- 
curity of  this  buffer  between  its  Indian  dominions  and 
the  southern  territory  of  Rassla.  So  long  as  China  re- 
mained in  undisputed  control  of  the  vast  tract  of  ter- 
ritory stretching  from  Thibet  northward  and  eastward 
to  Siberia  and  the  ocean,  there  could  be  no  question 
regarding  control  of  the  Thibetan  dominion.  Gtiinese 
aggression  there  was  no  reason  to  apprehend,  and  the 
more  general  problem  of  trade  facilities  and  privileges 
was  allowed  to  rest  dormant.  The  question  waich 
will  suggest  Itself  to  persons  familiar  with  the  story  of 
European  diplomacy  In  Central  Asia  is  whether  the 
progress  of  Russia  eastward  and  southward  Into 
Manchuria  may  not  explain  this  week's  reports  of 
Great  Britain's  movement  to  extend  its  own  sphere  of 
Inflaence  more  positively  into  regions  lying  in  that  di- 
rection along  its  own  Indian  frontier. 

The  question  is  curious  and  interesing;  it  inter- 
weaves Itself  with  the  other  problem  of  the  day — 
Russia's  obstinate  maintenance  of  its  hold  on  Northern 
China,  in  the  face  of  treaty  abnegations  and  diplo- 
matic protests  that  it  is  ready  to  withdraw.  The 
Boxer  outbreak  seemed  at  its  start  to  foreshadow  sure 
and  early  disintegration  of  the  Chinese  Empire;  the 
agreement  of  the  Powers,  when  the  uprising  was  sup- 
pressed, appeared  to  have  had,  for  the  time  at  least, 
the  odd  result  of  postponing  the  grasping  of  covetous 
European  States  at  the  crumbling  empire's  territory. 
But  the  pause  may  have  been  only  temporary,  and 
the  British  effort  to  gain  a  diplomatic  foothold  in 
Thibet  may,  conceivably,  be  a  move  in  anticipation  of 
the  resumption  of  the  process.  Like  most  movements 
in  that  section,  the  Eaglish  advance  would  in  any 
case  be  gradual,  and  heard  from  only  at  Intervals. 
It  should  be  watched  with  Interest,  however. 


BALTIMORE  £  OHIO'S  PROGRESS. 

Progress  and  development  are  written  all  over  the 
report  of  the  Baltimore  &  Ohio  Railroad  Company; 
and  the  record  lor  the  past  year  (we  mean  the  twelve 
months  ending  June  80  1903)  is  simply  a  continuation 
of  the  record  in  this  respect  of  the  years  immediately 
preceding.  We  think  we  are  within  the  mark  when 
we  say  that  next  to  the  Pennsylvania  Railroad  itself — 
whlcli  dominates  the  Baltimore  &  Ohio — there  is  no 
other  railroad  property  in  the  country  on  which  the 
new  capital  expenditures  in  recent  years  have  been  on 
so  large  a  scale.  These  expenditures,  too,  have  brought 
the  return  expected  in  an  enormous  enlargement  of 
the  volume  of  traffic,  both  freight  and  passenger. 

The  work  of  improving  and  extending  the  property 
began  while  Mr.  Cowen  was  still  receiver  of  the  com- 
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pany,  and  it  has  continued  without  Interruption  up  to 
the  present  time,  the  outlays  increasing  in  magnitude 
rather  than  diminishing.  Mach  was  accomplished 
while  Mr.  Oowen  was  in  control  in  the  way  of  improv 
ing  grades,  alignment,  etc.,  and  providing  additional 
facilities.  Much  more  has  been  accomplished  in  the 
same  way  since  then.  The  object  of  these  outlays  was 
not  alone  to  provide  for  a  steadily  growing  volume  of 
business,  but  to  enable  the  company  to  handle  it  with 
economy  and  eflficiency:— which  it  was  not  able  to  do 
before  the  time  of  the  receivership. 

As  illustrating  the  magnitude  of  the  capital  outlays 
we  need  refer  only  to  those  of  the  late  year — bearing 
in  mind  that  these  new  capital  creations  for  1902-03 
follow  notable  additions  in  previous  years.  Daring 
the  twelve  months  referred  to  142,316,860  of  new 
stock  was  issued  (being  sold  to  shareholders  at  par) 
and  in  addition  $6,984,000  of  new  bonds  was  put 
out,  making  over  48  million  dollars  of  new  capital  in 
this  one  year.  The  Pennsylvania  Riilroad  managers 
are  generally  commended  for  having  displayed  mucQ 
foresight  and  wisdom  when  they  sold  their  $75  000,000 
of  Pennsylvania  Railroad  stock  to  shareholders  at  120 
(yielding  $90,000,000)  early  in  the  year,  before  con 
ditlons  in  Wall  Street  had  become  so  depressed  as  to 
render  the  sale  of  new  railroad  securities,  whether 
stock  or  bonds,  on  any  large  scale  practically  out  of 
the  question.  Much  the  sama  remark  may  be  made 
with  reference  to  the  action  of  the  Baltimore  &  Ohio 
in  disposing  of  the  $42,000,000  of  stock,  as  already 
mentioned,  in  a  lump  in  September  of  last  year. 

The  proceeds  of  this  large  issue  of  stock,  so  wisely 
provided  beforehand,  put  the  company  in  possession 
of  all  the  funds  needed  for  its  various  extensive  new 
undertakings.  When  the  announcement  of  the  new 
issue  was  made  last  year,  it  was  stated  that  of  the 
$42,316,860  of  cash  to  be  provided,  about  20^  million 
dollars  would  go  towards  the  acquisition  of  additional 
equipment  and  9^  million  dollars  towards  providing 
additional  double  track  and  to  pay  for  miscellaneous 
construction,  while  the  remaining  12^  million  dollars 
was  to  be  used  to  acquire  stocks,  bonds,  etc.,  to  be 
placed  as  security  under  the  mortgage  of  the  Pitts 
burgh  Lake  Brie  &  West  Virginia  System.  We  are  not 
sure  that  the  amount  has  been  apportioned  in  exactly 
that  way.  The  important  fact,  however,  is  that  the 
company  was  put  in  possession  of  enormous  amounts 
of  cash,  and  as  a  coniequence  its  treasury  has  been  in 
a  plethoric  condition  just  at  the  time  when  general 
financial  conditions  made  such  a  situation  particularly 
desirable. 

The  aggregate  expenditures  for  construction  and 
betterments  for  the  twelve  months  ending  June  30 
1903  were  $8,999,309,  of  which,  however,  $3,600,000 
was  provided  for  out  of  an  appropriation  from  the 
surplus  income  of  the  year.  Besides  this,  $9,636,028 
was  spent  during  the  twelve  months  for  new  equip- 
ment (covering  6,000  freight  cars,  64  passenger  equip 
ment  cars  and  164  locomotives),  supplied  through  the 
agency  of  the  South  Western  Equipment  Company. 
Altogether,  equipment  costing  $18,608,362  has  been 
provided  up  to  June  30  1903  through  the  South  West- 
ern Equipment  Company. 

Perhaps  the  most  important  operation  of  the  year 
was  the  acquisition  of  a  large  amount  of  the  stock  of 
the  Reading  Company,  this  being  part  of  the  general 
plan  by  which  control  of  the  Reading  Company  is  be- 
ing held  in  the  joint  interest  of  the  Pennsylvania 
Railroad  and  Vanderbilt  interests.    The  report  before 


us  snows  that  tbe  Baltimore  &  Ouio  acquired  alto- 
gether $27,666,000  par  value  of  the  stock  of  the  Read- 
iug,  $7,600,000  being  common  stock  $6,065,000 
first  preferred  stock  and  $13,990,000  second  preferred 
stock.  The  total  outstanding  stock  of  the  Reading 
Oomp'any  (Including  the  whole  three  issues  of  shares 
of  that  company)  is  $140,000,000.  The  Baltimore  & 
Ohio  has  to  rely  upon  the  Reading  Company  and  itg 
controlled  line,  the  Central  Railroad  of  New  Jersey 
(forming  the  Bound  Brook  route),  for  its  outlet  to 
^few  York  City  and  to  connect  its  New  Jersey  and 
S  aten  leland  terminals  with  the  parent  system  of  the 
Baltimore  &  Ohio.  The  report  says  that  for  this  rea> 
son  it  was  deemed  essential  to  the  interests  of  the 
Baltimore  &  Ohio  that  ''the  business  relations  be- 
tween the  companies  should  be  secured  In  the  most 
substantial  manner,  and  favorable  opportunity  hav- 
ing offered  to  secure  a  large  block  of  the  Reading 
stock,  your  company  availed  itself  of  the  same/'  At 
just  what  figure  the  stock  was  obtained  we  are  not 
Informed,  but  tbe  result  of  this  and  other  operations 
has  been  that  the  book  value  of  stocks  owned  by  the 
Baltimore  &  Ohio  was  increased  during  the  twelve 
months  $22,231,313.  We  may  say,  too,  that  the  com- 
pany's holdings  of  bonds  in  other  companies  was 
likewise  increased  $6,139,913  during  the  twelve 
months. 

It  is  evidence  of  the  financial  strength  of  the  com- 
pany and  of  the  wise  provision  made  in  advance  for 
its  needs,  that  at  the  close  of  the  year,  with  the  various 
large  financial  transactions  mentioned  above  carried 
through,  itg  financial  condition  should  be  one  of  ex- 
treme ease — no  less  emphatically  so  than  at  the  end 
of  the  previous  year,  when  the  same  characteristioa 
distinguished  the  accounts.  In  other  words,  the 
balance  sheet  shows  no  les?  than  $16,868,691  of  cash 
on  hand,  with  total  cash  assets  (including  this  cash)  of 
$28,391,317,  while  the  aggregate  of  current  liabilities, 
including  interest  accrued  but  not  due,  and  also  divi- 
dends declared  and  not  yet  paid,  was  only  $18,224,979, 
leaving  an  excess  of  current  cash  assets  in  amount  of 
over  10  million  dollars.  This  is  irrespective  of  stock 
and  bond  holdings  in  other  companies  and  also  irre- 
spective of  its  own  bond  holdings  in  the  ompany's 
treasury.  We  observe  that  of  these  latter  there  were 
$3,060,843  of  the  Baltimore  &  Ohio  prior  lien  3i  per 
cents,  $3,023,317  first  mortgage  4  per  cents,  $1,644,- 
960  of  Baltimore  &  Ohio  South  Western  Division  3i 
per  cents  and  $2,884,000  of  Baltimore  &  Ohio,  Pitts- 
burgh Lake  Erie  &  West  Virginia  refunding  4  per 
cants.  In  brief.  In  addition  to  the  large  excess  of 
cash  assets  the  company  held  $9,613,110  of  its  own 
bonds  in  its  treasury.  These  are  in  large  part,  we 
presume,  the  treasury  bonds  which  Messrs.  Speyer  & 
Co.  and  Kuhn,  Loeb  &  Co.  have  now  contracted  to 
take. 

As  to  the  growth  in  traffic,  exact  comparisons  with 
previous  years  are  not  possible  because  of  the  addi- 
tional road  absorbed  by  the  company.  An  idea  of  the 
enormous  expansion  that  has  occurred,  however,  is 
obtained  when  it  is  observed  that  while  in  1895-96 
the  number  of  tons  of  freight  moved  one  mile  was 
3,836  millions  (and  this  the  maximum  reached  up  to 
that  time)  for  1902-03  the  corresponding  item  was  up 
to  the  enormous  total  of  8,684  million  tons.  It  will 
be  seen  that  in  the  seven  years  the  tonnage  more 
than  trebled;  length  of  road  in  the  same  Interval  in- 
creased only  from  2,090  miles  to  3,936  miles.  The 
much  heavier  gain  proportionately  In  traffic  than  in 


2006 


THE  CHRONICLE. 


[Vol.  Lxxvii. 


mileage  la  the  more  slgnlficaDC  la  view  ol  inu  f»ut 
that  the  additional  road  acquired  mast  have  had  rela- 
tively a  much  lighter  traffic  than  the  parent  system. 
In  the  actual  nnmber  of  tons  bandied  the  Increase  Id 
the  seven  years  was  from  17,861,927  tons  to  44,178,943 
tons.  Simultaneously  there  has  also  been  marked 
growth  in  the  passenger  traffic,  the  number  of  passen- 
gers moved  having  risen  from  8,567,194  to  16,021,671, 
and  the  nnmber  moved  one  mile  from  297  millions  to 
626  millions. 

The  3,935  miles  of  road  reported  on  do  not  cover 
the  whole  mileage  of  the  Baltimore  &  Ohio  system  as 
it  now  exists.  In  addition  there  are  462  miles  of 
controlled  or  affiliated  lines  which  are  still  operated 
separately.  locludlog  the  results  for  these  462  miles, 
total  gross  earnings  in  the  late  year  reached  $68,178,- 
676  and  the  net  earnings  $25,438,674.  This  is  In  the 
one  case  an  improvement  of  $5,960,973  and  In  the 
other  an  improvement  of  $3,196,257  over  the  results 
for  the  twelve  months  preceding.  With  wages,  fuel 
and  everything  else  costing  so  much  more  than  in  the 
year  preceding,  the  Baltimore  &  Ohio  management  are 
to  be  congratulated  in  having  been  able  to  carry  over 
to  the  net  such  a  large  portion  of  the  Increase  in 
gross.  The  expenditures  for  maintenance  of  way  and 
structures,  it  is  true,  were  reduced  somewhat  over  a 
million  dollars,  they  having  been  very  heavy  the  pre- 
vious year.  Bat,  on  the  other  baud,  the  outlays  for 
maintenance  of  equipment  were  a  full  million  dollars 
larger.  Oo^t  of  conducting  transportation  Increased 
$3,282,246,  and  would  doubtless  have  increased  still 
more  except  for  the  high  efficiency  obtained  la  opera- 
tions. This  improving  efficiency  reflects  the  benefits 
resulting  from  the  large  expenditures  made  tha  past; 
few  years  for  improvement  of  grades,  curves,  etc. 

We  note  a  further  small  gain  In  the  train-load  in 
the  late  year,  bringing  it  up  to  an  average  of  416  tons 
In  1897-98  the  average  train-load  was  only  314  tons, 
and  in  1896-97  still  smaller.  The  company  realized 
a  further  increase  in  freight  rates,  which  have  been 
steadily  rising  since  1898-99.  la  the  last-mentioned 
year  the  average  per  ton  per  mile  on  the  entire  traffic 
of  the  system  was  only  390  mille;  in  1899-1900  there 
was  a  rise  to  4  55  mills;  in  1900-01  to  4*98  mills;  in 
1901-02  to  5-15  mills,  while  for  1902-03  the  average  Is 
up  to  5  56  mills. 

The  income  showing  for  the  twelvemonths  is  found 
to  be  satisfactory  in  the  extreme.  After  allowing 
$513,596  for  discount  and  commission  on  securities  sold 
and  $66,256  for  sundry  adjustments,  the  available  net 
income  for  the  twelve  months  was  $13,761,908.  Out 
of  this  an  appropriation  of  $3,500,000  was  made  for 
additions  and  improvements,  while  the  4  per  cent  div- 
idends on  common  and  preferred  stock  called  for  $7.- 
370,481.  These  dividends  are  calculated  on  the  en- 
larged amount  of  stock — that  is,  Including  the  $42,- 
316,860  of  stock  sold  in  September  of  last  year.  In 
brief,  then,  after  appropriating  $3,500,000  out  of  in- 
come for  additions  and  improvements,  a  surplus  on 
the  operations  of  the  twelve  menths  remains  of,  rough- 
ly, three  million  dollars  ($2,881,426)  over  and  above 
the  full  requirement  for  dividends  at  present  rates  on 
both  classes  of  stock.  The  appropriation  out  of  In- 
come for  improvements,  it  is  proper  to  say,  was  a  mil 
lion  dollars  larger  than  In  the  two  years  preceding, 
when  2^  million  dollars  was  each  year  appropriated  in 
this  way.  Taking  the  three  years  together,  no  less 
than  8i  million  dollars  of  income  has  been  directly 
applied  to  improvements. 


ANDREW  ff.  GREEN. 

The  tragic  death  of  Mr.  Green  by  what  appears  to 
have  been,  as  respects  himself,  as  truly  accidental  as 
if  he  had  fallen  a  victim  to  one  of  the  casualties  which 
lurk  in  crowded  streets,  brings  into  mention  again  a 
man  whose  name  had  formerly  been  familiar  in  men's 
mouths,  but  of  late  years  had  in  a  sense  dropped 
out  of  mind.  For  nearly  a  half  century  he  was 
active  in  the  public  affairs  of  the  city.  First 
as  a  member  and  the  head  of  the  Board  of 
Education;  then  Treasurer  and  head  of  the 
Paik  Department;  then  Controller  of  Central  Park 
for  many  years;  Controller  of  the  city,  1871-77; 
Park  Commissioner  again,  CommissioDer  on  Tax-laws 
revision,  head  of  the  commission  that  created  the 
park  at  Niagara;  head  of  the  * 'consolidation"  com- 
mission; connected  meanwhile  with  various  minor 
commissions;  probably  originator  of  the  Tllden  library 
trustj  as  he  was  always  closely  associated  with  Mr. 
Tllden  and  at  one  time  his  law  partner.  We  may 
enumerate  in  a  single  sentence  most  of  his  public 
positions,  but  a  long  narrative  could  not  more  than 
do  justice  to  the  character  and  far-reaching  icflaenco 
of  his  public  services. 

Probably  the  mcst  noted  of  these  he  rendered  as 
fiscal  officer  of  the  city  when  Comptroller  Connolly, 
who  had  long  disregarded  the  law  requiring  public 
statements  of  accounts,  turned  to  him  as  a  sort  of  ref- 
uge from  public  indignation  and  made  him  deputy  32 
years  ago.  The  same  journal  which  pursued  the  ring 
with  effective  cartoons  had  forroerly  published  a  full- 
page  portrait  of  "Hon.  William  M.  Tweed,"  and  it  Is 
not  conceivable  that  Tweed  was  ever  supposed  to  be 
in  acy  reputable  and  worthy  sense  a  public  man.  The 
ring  had  methods,  which  availed  for  a  time,  of  quiet- 
ing inquiry,  among  these  methods  being  arrangement 
of  tax  assessments  and  distribution  of  corporation 
advertising.  In  the  words  of  Mr.  Tllden  "the  Alder- 
men, who  were  vested  with  the  statutory  power  of 
compelling  disclosures,  were  allies  of  the  ring;  for  a 
iong  time  there  was  no  Grand  Jury  capable  of  making 
the  necessary  inquest  which  had  not  been  packed;  the 
local  authorities  which  had  power  to  order  civil  actions, 
if  such  would  lie  in  their  behalf,  were  in  complicity 
with  the  wrongdoers;  the  officials  who  would  conduct 
such  actions  were  their  appointees,  the  juries  would 
be  selected  in  their  interest  and  the  judges  who  dom- 
inated In  the  courts  were  their  instruments." 

Entering  upon  work  in  such  circumstances,  Mr. 
Green  of  course  fonnd  a  heavy  task  before  him — the 
finances  in  confusion,  a  mass  of  unliquidated  demands 
of  all  sorts,  amounting  to  over  20  millions,  revenues 
anticipated,  the  city  credit  temporarily  impaired,  and 
himself  embarrassed  for  funds  with  which  to  meet 
just  and  urgent  claims  for  salaries  as  well  as  in  sifting 
out  and  repelling  the  dishonest  ones. 

He  was  not  only  active  and  Influential  in  the  con- 
solidation scheme,  but  was  really  its  author,  so  that 
he  came  to  be  known  as  "Father"  of  Greater  New 
York.  He  had  held  to  the  plan  almost  alone  for 
years,  and  it  was  a  very  old  dream  of  his,  for  he  spoke 
of  it  when  first  concerned  with  public  parks,  before 
1860.  For  one  who  visits  Central  Park  now  and  re- 
calls Its  appearance  in,  say  1864,  and  still  later,  its 
artificial  character  as  compared  with  such  parks  as 
Prospect  in  Brooklyn,  where  Nature  had  so  greatly 
aided  by  preparing  the  way,  it  is  easy  to  recognize 
how  the  artificial  constrnction  whioh  was  necessary 
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on  a  alte  of  rubbish,  ahanty  and  ledge,  (gradually 
ceased  to  show  as  the  transformation  grew  In  coarse 
of  time  from  artificial  into  natural.  But  it  is  also  easy 
to  fall  to  realize  and  do  justice  to  the  foresight  which 
could  devise  the  transforming  steps,  for  Central  Park 
was  not  merely  set  aside — it  was  conceiyed  and 
"made."  The  landscape  gardeners,  Olmstead  and 
Vanx,  did  their  work  to  their  lasting  honor;  but  Mr. 
Green  was  the  impelling  force;  and  not  the  least  of 
his  serylces  was  that  he  succeeded  in  keeping  out  of 
the  Park  what  we  now  call  graft,  and  held  the  work 
to  the  standard  of  merit;  not  of  politics  and  favor. 

Skill  earlier,  while  even  then  looking  forward  to 
consolidation  as  a  certainty  of  the  future,  Mr.  Green 
onillned  plans  for  piers  and  bulkheads  adapted  for 
construction  of  warehouses,  so  that  cargoes  could  be 
moved  by  machinery  from  and  to  vessels  lying  along 
the  water-front  and  to  and  from  railway  cars.  Sucti 
plans  are  now  and  then  mentioned,  and  if  the  re- 
sources of  the  greater  city  are  to  be  fully  developed 
it  Is  plain  that  the  costly  and  obstructive  trucking  of 
freight  must  give  way  to  modern  methods.  Mr.  Green 
must  have  had  at  least  a  better  foresight  than  other 
men  of  the  future  growth  of  great  cities,  and  of  this 
greatest  one,  for  In  respect  to  bridges — a  subject 
which  engaged  his  earnest  attention  with  others — he 
is  said  to  have  pointed  out  that  |if  Manhattan  Island 
and  Long  Island  ever  came  to  be  connected,  the  dist- 
ance between  the  Battery  and  Ward's  Island 
would  require  22  bridges,  if  placed  as  near  together 
as  the  bridges  of  London  are.  The  distance  along 
the  East  River  is  about  seven  miles,  and  some 
of  the  Thames  bridges  are  not  more  than  a  quarter- 
mile  apart,  so  that  the  statement  is  literally  correct; 
but  the  parallel  between  New  York  and  London  may 
not  be  quite  close  in  other  respects,  and  it  is  rather  a 
relief  to  the  mind  to  dismiss  so  startling  a  suggestion 
as  belonging  to  the  future,  and  be  glad  of  the  four 
bridges  and  two  or  three  tunnels  now  In  sight.  Tet 
there  Is  no  denying  that  the  problem  of  local  trans- 
portation has  thus  far  grown  and  is  growing  in  mag- 
nitude of  demands  faster  than  the  means  of  satisfy- 
ing them  have  grown,  so  that  we  seem  to  be  stiU  not 
far  beyond  the  beginning;  on  the  other  hand,  it  is  en- 
couragement as  well  as  admonition  to  remember  that 
Mr.  Green  always  contemplated  and  based  his  calcu- 
lations upon  an  honest  administration  of  affairs,  a 
government  which  helps,  and  not  one  of  rapine  and 
obstruction. 

And  when  we  consider  his  career  as  a  whole,  doubt- 
less including  human  errors  of  judgment  but  never  a 
low  ideal  or  a  taint  of  self-seeking,  the  most  remark- 
able characteristic  of  It  is  that  he  grew  with  the  city 
and  even  in  advance  of  it,  and  the  chief  encourage- 
ment is  that  he  embodied  and  illustrated  the  civic 
spirit.  That  spirit  goes  beyond  regarding  the  city 
merely  as  a  favorable  field  in  which  either  to  gather  a 
iortune  or  to  spend  one,  and  obligation  to  it  as  ended 
with  obedience  to  statute  and  the  payment  of  un- 
avoidable taxes.  We  are  not  without  examples  of  this 
civic  spirit,  and  each  one  tends  to  make  more,  since, 
liapplly,  good  as  well  as  evil  possesses  a  power  of  re 
production  and  expansion. 

In  the  present  year  the  Chronicle  has  had  the 
duty  of  paying  tribute  to  the  memory  of  Mr.  Hewitt 
and  Mr.  Dodge,  and  It  is  not  yet  eleven  years  since 
Peter  Cooper  passed  on,  and  we  now  lose  the  last  of  a 
peculiarly  notable  four,  eminent  neither  alike  in  kind 
nor  in  degree,  but  all  so  distinguished  Id  and  so  Iden- 
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THB  ATLANTIC  COAST  LINE  RAILROAD. 

The  Atlantic  Coast  Line  Bailroad  is  now  one  of  the 
large  and  Important  railroad  properties  of  the  country. 
This  is  so  not  merely  because  it  holds  coatrol  of  the 
Louisville  &  Nashville  Bailroad  Company  (which  it 
acquired  in  1902  from  Mr.  Morgan  after  the  Utter  had 
taken  Mr.  J.  W.  Gates's  purchases  of  the  stock  off  the 
hands  of  Mr.  Gates),  but  because  of  the  large  aate- 
cedent  absorptions  and  consolidations  of  other  roads. 
The  previous  annual  report  of  the  Atlantic  Oiast  Line 
Bailroad  Company — which  by  the  way  is  distinct  from 
the  Atlantic  Coast  Line  Company,  the  railroad  being 
the  operating  company  and  the  **  Company"  the  hold- 
ing concern — was  based  on  only  1,756  miles  of  road. 
The  present  report,  on  the  other  hand,  covering  the 
year  ending  June  30  1903,  embraces  the  operations  of 
4,139  miles  of  road,  this  being  independent  of  the 
mileage  of  the  Louisville  &  Nashville  Billroad. 

The  fact  is,  the  Atlantic  Coast  Line  Billroad  as  it 
exists  today  is  a  totally  different  property  from  what 
it  was  eighteen  months  ago.  This  gives  special  inter- 
est to  the  company's  annual  report,  with  advance 
sheets  of  which  we  have  been  favored  the  present 
week.  On  the  1st  of  July  1902  the  Coast  Line  Bill- 
road  acquired  by  consolidation  the  Savannah  Flor- 
ida &  Western  Ball  way,  or  Plant  System  of 
roads,  which  had  previously  been  an  important  com- 
bination by  itself.  At  the  same  date  it  came  into 
possession  of  the  St.  Johns  &  Lake  Eastis  Bailroad 
and  of  the  Sanford  &  Lake  Eastis  and  of  the  Florida 
Midland,  all  of  which  It  acquired  by  purchase.  The 
Florida  Southern  Bailroad  and  the  Sanford  &  St. 
Petersburg  Bailroad  were  likewise  acquired,  bat  con- 
siderably later — not  until  April  1  1903.  On  the  books 
of  the  company  these  latter,  however,  are  treated  as 
dating  from  Jalj  1  1902,  and  in  that  way  the  report 
is  made  to  cover  the  full  year  for  the  whole  4,139 
miles  of  road  already  referred  to.  The  comparisons 
with  the  previous  year,  where  any  are  given,  are  also 
for  the  same  basis  of  mileage,  the  earnings  and  oper- 
ations of  the  separate  roads  having  been  combined  for 
this  purpose. 

The  system  as  enlarged  gridirons  the  whole  of  the 
South  Atlantic  Coast,  extending  from  Blchmond  and 
Norfolk  on  the  North  to  Punta  Gorda  near  the  ex- 
treme southern  end*of  Florida.  At  the  latter  point  an 
extension  of  28  miles,  to  be  completed  in  1904,  will 
carry  it  to  Fort  Myers.  Nearly  all  the  important 
coast  cities  are  reached,  including  among  others  Wil- 
mington, Charleston  and  Savannah,  and  the  system 
extends  Inland  as  far  as  Augusta,  Ga.,  and  Mont- 
gomery, Ala. 

The  Louisville  &  Nashville,  which,  as  the  reader 
knows,  remains  a  separate  and  distinct  proparty  (wa 
having  reviewed  its  report  in  these  columns  a  few 
weeks  ago),  comprises  directly  and  indirectly  6,133 
miles  of  road.  If  we  add  this  to  the  4,139  miles  cov- 
ered by  the  present  report  of  the  Atlantic  Coast  Line 
Bailroad,  and  also  include  the  340  miles  of  road  oper- 
ated by  the  Charleston  &  Western  Carolina,  which 
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the  Adantlo  Coast  Line  Kallroad  controls,  we  get  a 
grand  total  of  over  10,600  miles  of  road  under  the 
domination  of  the  Atlantic  Coast  Line  Bailroad  Com- 
pany. The  latter  and  the  LoaisYille  &  Nashville  had 
previously  been  joint  lessees  of  the  G-eorgia  Bailroad 
Company,  connecting  Augusta  with  Atlanta  and  em- 
bracing various  branches,  the  whole  consisting  of  307 
miles  of  road.  Chairman  Walters  refers  to  this  fact, 
and  also  to  the  further  fact  that  the  Louisville  & 
Nashville  and  the  Atlantic  Coast  Line  have  for  years 
Interchanged  business  with  each  other  at  various 
points  on  a  large  scale,  having  really  been  operated  as 
connecting  lines  and  allies. 

Under  these  circumstances,  he  says,  it  was  deemed 
of  the  first  importance  that  such  Interchange  of  busi- 
ness should  be  permantly  secured;  it  was  furthermore 
felt  that  this  could  be  accomplished  In  no  other  way 
so  completely  as  by  the  acquisition  by  the  Atlantic 
Coast  Line  Bailroad  Company  of  a  majority  of  the 
stoclc  of  the  Louisville  &  Nashville  Bailroad.  When, 
therefore,  the  opportunity  came  to  acquire  306^000 
shares  out  of  the  600,000  LauisviUe  &  Nashville  shares 
out8!;anding,  the  pnrchasejwas  accordingly  made.  The 
price  paid  for  this  $30,600,000  stock,  as  Is  known, 
was  $36,000,000  in  collateral  trust  bonds  of  the  At 
lantic  Coast  Line  Bailroad,  $6,000,000  In  stock  of  the 
latter  and  $10,000,000  in  cash,  making  the  total  cost 
$60,000,000.  The  cost  on  the  books  has  since  been 
reduced  to  $46,664,220  by  the  application  of  $6,000,- 
000  of  accumulated  surplus  of  previous  years.  It  is  a 
significant  fact  that,  even  after  taking  $6,000,000 
from  surplus  in  this  way,  the  balance  sheet  June  30 
1903  still  shows  $11,464,977  of  profit  and  loss  surplus 
remainlncr,  the  amount  Including,  of  course,  the  net 
surplus  of  $1,278,963  accruing  from  the  operations  of 
the  late  year. 

The  6,133  miles  given  as  the  mileage  of  the  Louis- 
ville &  Nashville  includes  the  Chicago  Indianapolis  & 
Louisville,  owned  jointly  by  the  Louisville  &  Nash- 
ville and  the  Southern  Bailway  Company,  and  which 
gives  a  line  to  Chicago.  It  may  therefore  be  said  that 
the  Louisville  &  Nashville  and  the  Atlantic  Coast 
Line  Bailroad  combined  comprise  10,000  miles  of 
road,  covering  the  whole  of  the  Southern  States  east 
of  the  Mississippi  Blver  and  south  of  the  Ohio,  with 
an  arm  reaching  north  to  Chicago.  The  Louisville  & 
Nashville  is  at  present  paying  6  per  cent  yearly  divi- 
dends, and  in  the  twelve  months  ending  June  30  1903, 
as  we  showed  in  our  review  of  its  report,  really  earned 
twice  that  sum  for  the  stock.  At  6  per  cent  the 
Atlantic  Coast  Line  gets  $1,530,000  a  year  on  its 
$30,600,000  of  stock.'  This  is  more  than  sufi&olent  to 
meet  the  4  per  cent  per  year  on  the  $36,000,000  of 
Atlantic  Coast  Line  collateral  trust  bonds  given  in 
part  exchange  for  such  stock,  the  yearly  call  for  in- 
terest on  the  same  being  only  $1,400,000. 

As  for  the  Atlantic  Coast  Line  Bailroad  itself,  its 
surplus  for  the  twelve  months  of  1902-03,  as  we  have 
already  stated,  was  $1,278,96-^.  This  is  the  surplus 
remaining  after  paying  dividends  of  6  per  cent  on 
Atlantic  Coast  Line  BB.  stock,  and  also  after  includ- 
ing in  income  only  2^  per  cent  on  the  Louisville  & 
Nashville  Bailroad  stock  owned  (one  semi-annual  pay- 
ment of  2^  per  cent),  while  Including  in  fixed  charges 
nine  months'  interest  to  June  30  1903  on  the  entire 
issue  of  $36,000,000  of  collateral  trust  bonds  Issued  by 
the  Atlantic  Coast  Line  Bailroad.  The  company's 
net  income  for  the  twelve  months,  after  deducting 
charges,  but  before  the  payment  of  dividends,  was 


$2,993,028.  The  dividends  on  common  and  preferred 
stocks  at  the  rate  of  5  per  cent  on  both,  called  for 
$1,714,076,  leaving  the  surplus  of  $1,278,953  already 
mentioned.  Only  the  second  semi  annual  dividend  of 
2^  per  cent  was  paid  on  the  present  total  of  stock. 
With  the  whole  year's  dividend  on  the  enlarged 
amount  ($36,650,000),  the  call  for  dividends  would 
have  been  $212,600  more,  still  leaving,  however,  a  sur- 
plus for  the  twelve  months  in  excess  of  a  million 
dollars. 

Speaking  with  reference  to  the  stock,  the  amount 
of  the  common  shares  outstanding  July  1  1902  was 
$23,160,000.  During  the  year  $6,000,000  was  issued 
in  part  payment  for  the  306,000  shares  of  Louisville 
&  Nashville  stock  acquired  and  $8,600,000  was  sold 
to  shareholders  at  $126  per  share  to  provide  the  caih 
payment  on  the  same  account,  thus  bringing  the  total 
of  outstanding  common  stock  up  to  the  figure  already 
mentioned,  $36,650,000. 

Not  counting  the  $36,000,000  of  collateral  trust 
bonds  issued  for  Louisville  &  Nashville  stock  or  the  4 
per  cent  certificates  of  indebtedness  issued  in  ex- 
change for  the  old  preferred  stock  (interest  on  which 
certificates  Is  dependent  on  earnings  and  is  non-cu- 
mulative), the  bonded  debt  possessing  a  lien  on  the 
railways  owned  by  the  companyl  aggregated  on  June 
30  1903  $72,669,276,  or  $18,146  per  mile  of  railway 
owned  by  the  company.  The  fixed  charges  resulting 
from  such  bonded  debt,  the  report  tells  us,  amount  to 
$3,069,227  per  annum,  or  $766  per  mile.  The  gross 
earnings  per  mile  of  road  in  the  late  year  were  $4,- 
766  and  the  net  receipts  $1,800.  Chairman  Walters 
points  out  that  the  company  has  no  floating  debt  and 
has  no  equipment  trust  obligations  outstanding  except 
the  amount  of  $136,666  which  it  became  liable  to  pay 
by  reason  of  consolidations  with  other  companies,  and 
which  amount  is  being  paid  at  the  rate  of  $40,000  per 
year. 

Gross  earnings  on  the  4,139  miles  were  close  to 
twenty  million  dollars — $19,682,466 — and  the  net 
earnings  were  $7,070,119.  Both  of  these  indicate 
substantial  gains  over  the  earnings  of  the  same  prop- 
erties in  the  preceding  year,  the  increase  in  the  gross 
earnings  having  been  $2,042,000,  and  in  net  earnings, 
$1,085,000.  This  is  satisfactory  as  showing  growth  In 
the  business  and  traffic  of  the  system.  There  is  evi- 
dence, too,  of  Increasing  efficiency  in  operations,  in 
part  as  the  result  of  consolidation  and  in  part  as  the 
result  of  efforts  directed  to  that  end.  Very  naturally, 
in  the  case  of  a  system  like  the  Atlantic  Coast  Line 
Bailroad,  where  the  mileage  operated  covers  such  a 
wide  extent  of  territory,  the  train-load  Is  not  very 
heavy.  Still,  it  is  worth  recording  that  with  16*59 
per  cent  increase  in  the  number  of  tons  of  freight 
moved  one  mile,  the  Increase  in  freight  train  mileage 
was  only  9*92  per  cent.  The  accounts  have  been 
audited  by  Hasklns  &  Sells  and  their  certificate  is  at- 
tached to  the  report. 


GOLD  AND  SILVER  PRODUCTION  OF  THB 
WORLD  IN  1902. 
Mr.  George  H.  Boberts,  Director  of  the  United 
States  Mint,  has  favored  us  with  a  copy  of  the 
Bureau's  compilation  of  the  world's  production  of 
gold  and  silver  in  1902,  and  from  it  the  sub- 
joined tables  have  been  prepared.  The  present 
total  does  not  dlfiCer  materially  from  the  results 
we  gathered   and  made  public   last  January.     In 
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other  words,  the  Mint  returns  for  1902  make  the 
amount  of  gold  mined  In  the  world  14,313,660  fine 
ounces,  valued  at  $295,889,600;  whereas  In  the 
CnBONiCLE  of  January  3l8t,  page  239,  we  placed  the 
yifcld  at  14,734,269  fine  ounces,  valued  at  $304,- 
589,862. 

The  final  official  total  of  gold  yield  for  the  United 
States  Is  a  Utile  less  than  the  estimated  result  made 
public  by  Director  Roberts  In  January  last.  The 
various  States,  however,  occupy  practically  the  same 
relative  positions  as  indicated'  in  our  January  com- 
pilation. The  gain  over  1901  for  the  whole  country 
Is  shown  to  have  been  64,500  fine  ounces.  The  United 
States  has  relinquished  to  Australasia  by  a  small 
margin  the  leading  position  In  the  world  as  a  gold 
producer.  The  details  of  the  output  of  our  mines  by 
States  are  as  follows : 


GOLD  PBODDCnOH  IS  UOTTBD  STATES. 


GoXi- 

Production. 

, 1900. . 

Fine  ots.        Value. 

, 1 

fine  oji. 

901. . 

Value. 

Colorado. 

1,891,622 

$28,829,100 

1,339,673 

$27,693,500 

Caltfornla 

766,109 

15,816,200 

817,121 

16,891,400 

Alaska. 

396,271 

8,171.000 

333,096 

6,885,700 

So.  Dakota. . . 

298,842 

6,177,600 

313,446 

6,479,500 

Mont&na 

327,266 

4.698,000 

229,495 

1,714,100 

Ariiona. 

202,856 

4,193,100 

197,516 

4.083,000 

UUh 

193.155 

3,972,200 

178,613 

3,690,800 

Nevada 

97,050 

2.006,200 

148,371 

2,983,800 

Idaho 

83,433 

1,724,700 

90,217 

1,8(J9,300 

Oregon 

81,980 

1,694,700 

87,960 

1,818,100 

New  Mexico.. 

40,292 

832,900 

33,302 

68S.400 

Washlngtoo- 

31,713 

71S,200 

28,088 

580.500 

Michigan 

1,408 

29,000 

1,190 

30,800 

South.  States. 

13,182 

278,500 

11.103 

236.700 

Other  States. 

1.693 

35,000 

611 

12,700 

Fine  o»s. 

1.877,1-  5 

812,319 

403,730 

336,952 

211,571 

198,933 

178,888 

140.059 

71,362 

87,881 

8^,693 

13,166 


-1002.- 


Value. 

$88,468,700 

16.792.100 

8,346,800 

6,9«6,400 

4,373,000 

1.112,300 

3,591,600 

2,895,800 

1,176,000 

1.816,700 

531,100 

272,200 


15,283 
2,000 


316,000 
41,3(0 


Totals.... 3.829.897    $79,171,000    3.805,500    $78,666,700    3,870.000    $80,000,000 

For  other  countries  the  Bureau's  results  indicate  In 
most  cases  a  continuing  tendency  towardjenlarged  pro- 
duction. Africa  shows  a  decided  gain  over  1901,  but  com- 
pared with  1899  the  yield  records  a  decline  of  nearly  50 
percent;  the  African  production  Is,  however,  Increas 
Ing  from  month  to  month,  the  October  1903  total  being 
reported  at  275,664  fine  ounces.  Australasia's  output 
also  increased  materially  in  1902,  but  Canadian  produc- 
tion continues  to  decline,  1902  exhibiting  a  consider- 
able decrease  from  1901.  Russia,  although  giving  a 
total  slightly  below  1901,  has  passed  Canada.  The 
■mailer  producingcountrles  show  no  Important  changes. 
The  details  for  1902,  re-arranged  by  us  so  as  to  give  the 
countries  in  the  order  of  their  prominence  as  pro- 
ducers, are  herewith  appended,  comparison  being 
made  with  1900.  Only  those  countries  producing  a 
value  of  about  $2,000,000  or  more  in  the  last  year  are 
stated  separately. 

WOBLD'3   OOLD   PBODCOTIOIT. 


-1902 


Fine  ounces. 

AustralaBla 3,946,374 

United  States.....  3,870,000 

Africa 1,887,773 

Russia  1,090,053 

Canada 1,003,355 

Mexico 491,156 

Britlshlndla. 463,824 

China 422,401 

Qnlana 220,145 

Korea 169,313 

Colombia 122,031 

Austrla-Hung'ry.      105,037 

Braill 96,488 

Other  European . .  14,126 
Other  So.  Amer'n.  175,487 
All  oth'r  countries      236,097 


Value. 

—  ———J.  57 

Fine  ounces. 

Value. 

$81,578,800 

8,719,080 

$76,880,200 

80,000,000 

3,805,500 

78,666,700 

39,023,700 

439.704 

9.089,500 

22,533,400 

1,105,412 

22,850,900 

20,741,200 

1,167.216 

24,128,500 

10,153,100 

497,527 

10.284,800 

9,588,100 

454,527 

9,395,900 

8,731,800 

439,801 

9,091,500 

4,550,800 

202,072 

4,177,200 

3,500,000 

217,687 

4,500,000 

2,522,600 

135,513 

2,801,300 

2,171.300 

103,363 

2,136,700 

1,994,600 

134,260 

2,775,400 

292,000 

12,522 

258,800 

3,627,600 

108,477 

2,254,900 

4,880,600 

154,248 

3,200,600 

Totals 14,313,660  $295,889,600  12,696,809    $262,492,900 

The  silver  production  of  the  world  in  1902,  accord- 
ing to  the  Bureau,  was  166,966,639  ounces,  or  6,066,* 
644  ounces  less  than  In  the  year  1901.  Production 
was  173,691,364  ounces  In  1900  and  167,224,243  ounces 
in  1899.    Mexico  leads  In  silver  production,  being 


followed  by  the  United  States.  Next  in  order  are 
Bolivia,  Australasia  and  Germany,  all  of  which,  with 
the  exception  of  Australasia,  have  done  better  than  in 
1901.  The  details  for  1902  make  the  following  com- 
parison with  the  results  for  1901.  We  give  separately 
only  those  countries  producing  more  than  2,000,000 
ounces  in  either  year. 

WORLD'S  SILVER  PRODUCTION. 


Mexico 

United  States... 

Bolivia 

Australasia 

Germany 

Canada 

Peru 

Spain 

Chill 

Colombia 

Other  European. 
Oth'r  So.  Amer'n. 
All  oth'r  count' 8. 


Piiie 

ounces. 

60,176,604 

55,500,000 

12,992,641 

8,026,037 

5,722,641 

4,303,774 

4,264,528 

3.700,189 

3,566,792 

1,776,004 

5,397,542 

48,098 

1,480,189 


Gaining 

Fine 

Coining 

value. 

ounces. 

value. 

$77,804,100 

57,656,549 

$74,545,900 

71,757,600 

55,214,000 

71,387,800 

16,798,600 

12,992,(!95 

16,798,600 

10,377,100 

10,230,046 

13,226,700 

7,399,000 

5,521,648 

7,139,100 

5,564,500 

5,242,697 

6,778,400 

5,513,700 

3,566,868 

4,611,700 

4,784,100 

3,185,316 

4,118,400 

4,611,600 

9,255,130 

11,966,200 

2,297,000 

1.881,649 

2,432,800 

6,978,600 

5,490,339 

7,098,600 

62,200 

53,700 

69,400 

1,913,700 

2,719,646 

3,517,700 

Totals .166,955,639  $215,861,800    173,011,283  $223,691,300 


RAILROAD    GROSS    AND    NET  EARNINGS 
FOR    SEPTEMBER, 

Increasing  expenses  remain  a  most  conspicuous 
feature  In  the  returns  of  earnings  of  United  States 
railroads.  There  are  roads  which  form  notable  ex- 
ceptions to  the  rule,  and  in  this  respect  the  returns  of 
the  separate  roads  show  more  Irregularity  than  for  a 
long  time  past.  Notwithstanding  these  exceptions, 
however,  the  conspicuous,  the  dominant  character- 
istic, treating  the  roads  as  a  whole,  is  the  continued 
great  augmentation  in  the  expense  accounts. 

Our  compilations  this  time  cover  the  month  of  Sep- 
tember. The  Improvement  in  gross  earnings  for  this 
month  reaches  gratifying  proportions,  the  Increase  on 
the  roads  reporting  being  $13,372,963,  or  12-31  per 
cent.  The  showing  appears  the  more  satisfactory 
when  cognizance  is  taken  of  the  fact  that  business  ac- 
tivity has  been  slackening,  and  that  in  the  South 
there  was  a  large  contraction  in  the  cotton  movement, 
owing  to  the  lateness  of  the  crop.  But  with  $13,372,- 
963  gain  in  gross,  the  increase  in  net  is  only  $4,370,- 
662.  This,  however.  Is  only  part  of  the  story.  By 
far  the  greater  portion  of  the  Increase  in  net  has  been 
contributed  by  the  anthracite  coal  group,  where  com- 
parison is  still  with  the  strike  period  last  year.  Out  of 
the  $4,370,652  total  increase  in  net  earnings,  no  less 
than  $2,683,666  has  been  contributed  by  the  anthra- 
cite coal  group.  If  we  eliminate  the  anthracite  coal 
group  altogether  from  the  results,  both  in  gross  and 
net,  we  get  $10,118,820  increase  in  gross,  with  only 
$1,686,996  addition  to  net.  In  that  way  a  better  Idea 
is  aflorded  of  the  part  played  by  augmented  expenses. 


September. 
(113  roads.) 

Janxtarv  1  to  Sept.  SO. 
(128  roods.) 

1903. 

1902. 

Increase. 

1903. 

1903. 

Increase. 

OrosB  eam's 
Oper.  azp... 

$ 

121,011,303 
80,159,790 

t 

108,668,310 
71,167,479 

• 
13.872,983 
9.002,311 

$ 

1032939407 
704.678,188 

$ 

890,150,782 
611,267,493 

t 

132,778.625 

93,110,690 

Net  eam's 

41,781.513 

37.110,861 

4,370,662 

318.251.224 

278,888,289 

89.867,935 

Another  fact  which  should  not  be  lost  sight  ofj 
since  it  gives  additional  significance  to  the  small  gain 
in  net  the  present  year,  is  that  augmenting  expenses 
already  were  a  striking  feature  of  the  returns  in  this 
month  of  last  year.  Thus  for  September  1902  our 
compilations  showed  $8,614,917  gain  in  gross,  attended 
by  an  improvement  of  only  $901,162  in  net.    Prior  to 


'2010 


TH  E  CHRONICLE. 


Vol.  iKXYH. 


last  year  Inoreases  In  gross  earnings  nearly  always 
meant  correspondingly  satisfactory  Increases  In  net. 
In  the  followlnji:  we  give  the  September  totals,  and 
also  those  for  the  nine  months  to  September  30,  back 
to  1893.  The  nine  months'  figures  cover  a  somewhat 
larger  number  of  roads,  since  they  Include  companies 
which  make  quarterly  statements  but  not  monthly 
statements. 


Ko. »/  , 
rooAi, 



Sept. 

•Maso)! 

'M<184) 

'W(18d)> 
'90(183)1 
■00<1S8)| 
•01(113)1 
'OKlOd) 
'03(1181 

Jon.  1 

•oxiis) 

>04(1»S) 
1«(174) 
T»a(167) 
••7(155) 
-■^(ItS 
■W(H2 
"00(141) 
'01(188' 
•0«a87) 
'08(188) 


&roM  Barnintt. 


Year 
Qiv«n. 


Tiar 
Prtesdino. 


B4.883.638 
ftS,lA3.0:0 

M,S79,57S 

67,063,114 

78,671,090 

8l,5-4.0S0 

88.4eO,U^ 

P2.874,'431 

106.b40.71S 

108,877,736 

181,941,3ail 

i«  Sept.  SO. 
647.B8*.S81 
476.859,447j 
580,8867101 
649  979.876. 
597,281,189 
699.037,3t<4 
748,501,479 
871,341.»4 
910,lc6.820 
904,856,150 

l,088,«3k).407 


61 .743.9;  9 
59.4M,S4S 
64,0*11.641 
68,877,749 
«8,86a.614 
7»,*eO,848 
77,606.660 
90.S$0,648 
96,399,674 
99,66J,Hie 
108,5i;8,34O 


660.689,01P 
647,838,761 
549.778,887 
(Ml,713,86>> 
673.526.914 
647,766.668 
688,697,831 
701,027,845 
823.991.335 
855.«98,47t« 
890,150,7t2 


Inericue  or 
Dtereate. 


-8,880,83  ■ 
— S,«»1.284 
+8,318,034 
-1,224,687 
+9,704,57ej 
+8.888.a3K 

+10,(-63,4«5 
+1,803.6'^3 

4-10,481,041 
+8,614.917 

+13.372,863 


—8,043,186 
-70.978.3 1 4 
+30.511,828 

+  8.265.01>' 
+23.764,286 
+B1.270,78^' 
+c5,807,848 
+80,318,979 


mtt  Barn(n0«. 


Fear 

OiMtl. 

t 

80.987,968 
l'»,514.718 
80,423.670 
19,869  887 
87.838,974 
81,680,183 
3J,4S8,S13 
34,078,^63 
39.6H3  622 
37,S36,36« 
41.781,613 

170,819,889 
160.869.046 
1184,188.516 
jl68,3''7,741 
I105.11I.274 
287.637.084 
216  340.093 
2S6.447.458 
+66.194,485]  309,163,145 
■(-48.563  681,  a»0,7e9,fl23 
+1327786861318,861,224 


Ttar 
Preeedinj. 

» 

88,0a2,4a8 
21,882.593 
IO.S'55,370 
80,4  8  ^00 
91,860,419 
30,352,60- 
39,398, 14H 
84,"  90,645 
35,270.411 
3e4''5.8U 
37,410,861 

177  805,«O7 
170.029,9"7 
189,405  85«t 
166.85S,*'99 
175.690.:57 
810.888.146 
819  11.861 
864.826,-00 
867.87N,7rt« 
888S9B.45S 
278,^83,289 


Inertcue  or 
DecreoMt. 


—1,994,680 
-2,867,880 
+1088.200 

-688.928 
■t  5  878.665 
+1,167,574 
+4,090.667 

— 716.6H8 
f4  393.211 

+901.152 
+4,870,652 


-«,986.421 
—19,763.862 
+14,782,668 

+1,412,042 
-t-19,48i)  517 
+16,744,8.9 
-t-87.288.233 
+24.131.568 
4-41.374,869 

+2,373.168 
+39.367,936 


crease  in  gross  and  $121,378  increase  In  net.  In  the 
f  9llowlng  we  show  all  changes,  whether  gains  or  losses, 
In  gross  and  net  for  amounts  exceeding  139,000  in  the 
case  of  the  separate  roads. 

PRniOIFl.L  OHAHQBa  IH  GROSS  ■ABMUffOB  IN  SEPTEHIBER. 


Increases. 

''TrttT*...^f.''*1    »l'299.e00 


LeblKb  Valleyt . 
Phil.  &  Readlnfc  RR.*. 
Mo.  P»o.  &  Iron  Mt.  ) 

Central  Branon...  s 
Atoh.  Top.  A  Santa  Fe. 

Erie 

Cent,  of  New  Jersey. . 
Union  Paclflo  System. 
Baltliuore  &  Ohio...  >  r 

B,  &  O.  Southw...  J* 
St.  L.  Sb  San  Fran...  ) 

Chlo.  A  East.  III...  \ 

Wabaab 

Cbeaapeake  He  Ohio. .. 
Or.  Trunk  Sys.  (Sr'de). 

Rock  IsUiiul  Co 

Canadian  Paclflo 

Illlnola  Central 

N.  Y.  Ont.  &  Western, 

Soathern  Railway 

lioalBviUe  &  Nashville 
Olev.Oln.Chlc.A  St.  L. 
South.  Paclflo  System. 

Chicago  A  Alton 

Northern  Central 

Norfolk  <h  Western 

Phil.  Bait.  &  Wash 

N.  T.  Basque.  &  West. 
Denver  &  Rio  Grande. 
Long  Island 


I,2i6.092 

982,677 

747,030 

729,743 
713.350 
664,399 
625,417 

594,761 

431,961 

398,778 
390,861 
389.310 
363.072 
285,520 
269,507 
252,739 
238.703 
237,2  25 
218,190 
211,012 
199.875 
174.300 
143.541 
143,000 
109. i36 
102,783 
99,401 


Increases. 

Pere  MarquetteO 992,869 

Tol.A  Ohio  Central...  92,183 

Cumberland  Valley...  90,902 

Nash.  Chatt.  &  St.  L..  84.892 

(Jin.  New  O.  &  Tex.P. .  80.139 

Kanawha  &  Michigan  79,705 

Ohio.  Great  Western..  72,455 

HooklngVaUey 70,078 

Bntf.Roch.&Plttsb'gh  63,790 

Wheeling  A  L.  Erie . . .  62.308 

Peoria  &  Eastern- 60,721 

Ohio.  Ind.  A  Lonlev...  58.427 

Colorado  A  Southern.  53.256 

W,  Jersey  A  Seash 53,200 

Kan.  City  Southern . . .  43,668 

Soathern  Indiana 38,588 

Paclflo  Coast 37,991 

Mobile  A  Ohio 34,476 

▲la.  Gr't  Soathern 33,935 


Total  (representing 
51  roads) $13,463,673 

Decreases. 


Minn.  A  St.  Louts 

Atlantic  Coast  Line.... 

Seaboard  Air  Line 

Mo.  Kans.  A  Texas... 
Central  of  Georgia 

Total  (representing 
5  roads) 


981.379 
74,794 
62.924 
44,880 
37.569 


9291.546 


NoTB.— We  no  longer  inolude  the  Mexican  roads  or  the  ooal-mlnlog 
operations  of  the  anthracite  coal  roads  in  our  totals.  Figures  for 
prerioos  years  have  been  revised  in  accordance  with  this  change. 

As  showing  the  trend  of  expenses  on  some  of  the 
larger  systems,  the  Pennsylvania  Railroad  remains  pre- 
eminently distinguished,  as  heretofore,  for  its  great 
increase.  Taking  the  lines  directly  controlled,  both 
east  and  west  of  Pittsburgh,  there  is  $1,299,600  addl 
tion  to  gross  with  only  $70,300  addition  to  net.  But 
that  system  by  no  means  stands  alone.  The  Illinois 
Central,  with  $269,607  gain  in  gross,  has  $131,512 
loss  in  net;  the  Canadian  Pacific,  with  $'^85,520  gain 
In  gross,  has  $208,489  loss  in  net;  the  B  ick  Island, 
with  $363,072  Increase  in  gross,  has  $283,872  decrease 
in  net,  and  the  Southern  Pticlfiii  S)fSCem,  with 
$211,012  Increase  in  gross,  sustained  $121,629  decrease 
in  net. 

We  have  alluded  above  to  certain  roads  forming  ex- 
ceptions to  the  rule  of  large  expenses  a  ad  to  the  irregu- 
larity in  the  returns  of  the  separate  roads  resulting 
from  that  circumstance.  This  irregularity  is  observ- 
able even  in  the  returns  of  roads  loca'^ed  in  the  same 
section  of  country.  The  Southwestern  group  fur- 
nishes a  conspicuous  illustration  of  this  kind.  We 
have  already  adverted  to  the  losses  in  net  with  gains 
in  gross  displayed  by  the  Bock  Island  system  and  the 
Southern  Pacific  Company.  On  the  other  hand  the 
Atchison,  in  much  the  same  part  of  tne  country, 
reports  for  September  $729,743  Improvement  in  gross, 
attended  by  the  large  increase  of  $538,841  in  net. 
The  Missouri  Pttclfio  has  also  done  quite  well,  show 
ing  $747,030  enlargement  of  gross  with  $301,676  en- 
largement of  net.  The  St.  Louis  &  Sau  Francisco 
occupies  a  sort  of  mean  between  these  extremes,  and 
with  $431,961  gain  in  gross  has  $30,077  gain  in  net. 
The  Union  Pacific  has  added  $625,417  to  its  gross  and 
$153,278  to  its  net.  la  another  part  of  the  country 
we  have  a  case  where  the  Increase  in  net  exceeds  the 
increase  In  gross,  which  means  that  a  heavier  business 
was  done  on  a  smaller  expense  outlay.     We  are  allud 


*  These  figures  are  for  the  Railroad  Company;  the  Coal  A  Iron  Oom 
pany  reports  an  Increase  of  91,965,696. 

t  Covers  lines  ilireotly  operated  east  and  west  of  Pittsburgh  and  Erie 
The  gross  on  Eastern  lines  (including  Buffalo  A  Allegheny  VaUey 
Division)  increased  9858,000  and  the  gross  ob  Western  lines 
iBoreased  9441,600. 

t  These  figures  are  for  the  Railroad  Company  only. 
II  Includes  I<ake  Erie  A  Detroit  River  Railway. 
§  For  the  total  Baltimore  &  Ohio  System,  including  roads  controlled 
but  not  wholly  owned,  gross  for  September  increased  9609,905. 

PBINOIFAL  OHAMaEB  IN  NET  BABNIMOS  IN  SEPTEHI  BEB. 


Increases. 

Lehigh  Valley  RB. J...  91.217.612 


PhlL  A  Reading  RR. 
Atch.Top.  A  Santa  Fe. 
Cent,  of  New  Jersey.. 
Baltimore  A  Ohio  ..  >  ■ 

B.  A  O.  Southw...  P 
Missouri  Pacific  f^ys.  \ 

(Central Branch).,  s 

Brie 

N.  Y.  Ont.  A  Western. 
(Thesapeake  A  Ohio... 
Union  Paclflo  System. 

Pere  Marquettell 

Wabash 

Chicago  A  Alton 

N.  Y.  Bus.  A  Western. 
Pennsylvania    Syet, ) 

(2  roads)! s 

LoulsviUe  &  NashvlUe 
Soathern  Railway .... 
WheeUng  A  L.  Erie. . . . 
deve.Oin.Ohlo.  A  St.L. 
Or.  Trunk  Sys.  (3  r'ds) 
Toledo  &  Ohio  Central 
Denver  A  Rio  Grande. 


739,939 
538.841 
497,011 

277,729 

201,676 

190,576 
163,196 
158,850 
163,278 
121.378 
10%209 
83,744 
76,898 

70,800 

65,258 
65,052 
61.925 
59.655 
67,911 
56.899 
48,843 


Increases. 

Kanawha  A  Mich 941,091 

Phlla.  Bait.  A  Wash. . .  40,400 

Atlantic  Coast  Line...  36,549 

Ohio.  Mil.  A  St.  Paul..  35,786 

Cumberland  Valley...  34,441 

Hooking  Valley 33,322 

Mobile  A  Ohio.  80,469 

St.  L.  A  San  Fran  . .  >  on  atv 

Chic.  A  E.  lUlnoiBS  »",«/■» 


Total  (representing 
34  roads) 96,282,914 

Decreases. 

Hook  Island  Co 9283,872 

Canadian  Paclflo 208,489 

lUlnois  Central 131.512 

Southern  Pacific  Sys..  121,629 

Mo.  Kansas  A  Texas..  101.945 

Seaboard  Air  Line....  84,351 

Georgia  RR 55,563 


Total  (represent- 
ing 7  roaUB)... 


9987.351 


t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  and  Erie  (including  Buflfalo  A  Allegheny  Division)  increased 
970,200  and  the  net  on  Western  lines  increased  9100. 

II  Includes  Lake  Erie  A  Detroit  Rirer  Railway. 

t  Does  not  inelude  results  for  Lehigh  Valley  Ooal  Co.  and  other 
oontrolled  coal  companies,  which  latter  show  an  increase  of  9242,890. 

*  These  figures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Co.  reports 
an  Increase  of  9376,462. 

§  For  the  total  Baltimore  A  Ohio  System,  including  roads  controlled 
but  not  wholly  owned,  net  for  September  increased  9239,898. 

When  arranged  in  groups  the  prominence  of  the 
two  features  noted  above,  namely  the  increase  in  ex- 
penses and  the  large  gains  contributed  by  the  anthra- 
cite coal  group,  becomes  plainly  apparent.  The  coal 
group  shows  gross  increased  from  $4,960,093  In  Sep- 
tember 1902  to  $8,214,236  in  1903,  with  net  of  $3,295,- 
750  for  this  year,  as  against  but  $612,094  in  the  month 
ast  year.  All  the  other  groups  reveal  only  moderate 
mprovement  in  net,  and  one  of  them,  the  Northern 
Pacific  group,  has  a  slight  decrease,  due  to  the  loss 


ing  to  the  Pere  M*rquette,  which  reports  $92,869  in- 1  already  referred  to  on  the  Canadian  Pacific. 
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■OICMAKT  BT  QROCrS. 

SKOnON  OB 

Qvou  Eam^no*. 

Set  Saminot. 

OBOUF. 

l»03. 

1908. 
t 

1908. 

1008. 

inc.  or  Dec, 

September. 

t 

t 

t 

1 

P.  P 

Trunk  iinei.(lO) 

34.05l.7ie 

510,877.000 

11.045,837 

10,8-'0  844 

-t-764.603 

7-46 

Anthr.  Coal.  (6> 

8.811836 

4,060.00) 

3,«95,7a0 

618.001 

+8,688.656 

438-4 

■•at.  A  Mid. (IS) 

4  088.166 

8,088,867 

1,880.439 

1.48S,875 

+01.584 

615 

If  Id.  We8t'n.(19' 

0,116,S12 

8.110.763 

8.753,012 

8  46'I.3H8 

+285.614 

11-67 

Horthw©«t'n(10) 

T.887.«(J8 

7,38a,67H 

2.714.601 

8.706  658 

+7  043 

080 

North  P»olfloi4i 

9,717.^08 

8.760,568 

8,761.284 

8,803,915 

-48,681 

112 

South  wMtem  i 

goathPaaai 

31.183.966 

88.840,700 

11.161,114 

10,814.919 

+336.105 

8-11 

Southern  ...iii8 

17. 683.844 

16,440,163 

5,481,076 

5,837.468 

+843.618 

4-66 

Total  (1 12  r'ds. 

181.941.S03 

108.888,841 

41.781.518 

87.410,861 

+4,870.658 

11-68 

M«XlOMU (8) 

3,890.684 

3.ose,ei8 

894,094 

960,746 

-69,662 

0-94 

Jtm.ltoS<pt.9>. 

New  anKl'd-.C-) 

68.478.640 

ea.oii.see 

14,523.084 

18.916.716 

+1,607,180 

18-44 

Trunk  lines..  13 

SIS.878,9ex 

301,449.02f 

108,305.69W 

9rt,e85.78'* 

+5.616.06' 

5'81 

Anthr.  Coai.t  9 

87.083,082 

69.884.934 

86  850.M1S 

16,167,940 

+80.888,07.'! 

186-36 

Middle (85 

H7.980.BS6 

S8.8S8.8S4 

11,103,944 

10,488.011 

+671,088 

6-44 

Hid.  West'n.di') 

7^.740,706 

63,683.664 

83,18S.48(t 

19.680.317 

+3,203,109 

18-03 

Northweafn  >10 

6v>.07tf.iH;i 

56.181.628 

19.468.487 

18.917,838 

+680.649 

8-91 

■orth  Paoi4<  (4) 

76.660.101 

67,837,8J1 

88,028.764 

86,628,828 

+1,406,632 

6-28 

Bonthwestern  a 

Booth  Paa(l6i 

138.938,910 

IU.761,887 

40.184.380 

88,693,974 

+1,530.356 

8-97 

Sonthem...  .(85 

U8  6589;0 
1088889107 

130.018.287 

800,160.78^ 

48,661.788 
318,861884 

30,566.504 
278.898,880 

+4,005,884 

10-86 

Total  (128  r'do 

+89,867,035 

14-11 

MazloaD.        (H) 

83,615,409 

86.670.8Se 

9.379.407 

8.558,834 

-1820.053 

6-60 

t  In  the  case  of  the  Central  RK.  of  New  Jersey  and  Lehish  Valley,  the  totali 
do  not  inclade  June,  the  tlt;ures  for  that  month  not  having  been  reported. 

Besides  the  roads  which  contrlbate  reports  as  to 
gross  and  net,  there  are  some  others  which  make  re- 
tarns  only  as  to  gross.  la  the  following  we  show  these 
roads  and  add  their  earnings  to  the  total  of  the  gross 
in  the  aboye. 

BOA.DS  REPORTING  GROSS  BUT  NOT  NBT. 


September. 

1903. 

190S. 

Increase. 

Decr'se. 

Beported  aboye(112 

9 

% 

$ 

$ 

ro»cl8>....          

121,941.303 

108,568,340 

13,372,963 

Ala.N.O.  AT  Pao.- 

N  Orl.&No.E»st. 

199,242 

177.118 

22,124 

Alab  &  Viiksb  .. 

99,682 

87,327 

12,355 

V1CB8  Shrev.  <feP. 

116.692 

99,779 

16.913 

Ohio.  &  Northwest.. 

5,133,331 

4,540,252 

593,079 

... 

Cble.  St.  P  M  AOm 

1,100,611 

1,206,210 

105.599 

Eyan8v.&  IndlnDao. 

37,587 

35.491 

2,096 

Evaiisv.  &  Teire  H. 

167,838 

148,613 

19,22iS 

Gt  No. (8r. P.M.AM.) 

4,017,621 

8,951,250 

63,371 

Montana  Central. 

181,523 

158,472 

23.051 

EUnols  8outhern... 

lfi,0^2 

13,013 

3,009 

Internat'l  A  W.  No. 

530,771 

536,679 

5,908 

Lake  Erie  A  West'o 

487,770 

433,670 

54,100 

Macon  A  BlrminKb. 

9.918 

15,700 

5.782 

Mob.JaeUs.AK.  CH 

27,626 

15,931 

11.694 

New  Yoik  Ontral.. 

7,056,151 

6,7ol,579 

354,572 

..     . 

Nortbern    P»oltie||.. 

4,611,213 

4,n32,580 

21,367 

St.  L.  Vand.  A  T   H. 

216,737 

196,320 

20,417 

T.  H.  A  Indianapolis 

192,407 

161.667 

30,740 

Terre  H.  A  Peoria.. 

62,055 

53,318 

8.7iJ7 

Texas  A  Pac  flo  — 

944.337 

956.124 

11,787 

Toi.  St.  L.  A  West... 

300,179 

240,602 

69,577 

ToroD.  Ham  *  Bufl. 

54.579 

38,4-8 

16,101 

Vlrglui*  A  Southw. 

69.242 

47,767 

21.475 

TotaK  135  roads). 

147,574,436 

133,019,280 

14,705.599 

150,448 

Increase  (10-98  P.O.) 

14,655,156 

ShareM.     Tbu«t  OoicPAJriBB-iV.  F.  PrUe. 

126  Holland  Trust  Co 7>« 

10  8tan<iard  Trust  Co SOOis 

20  Washington  Trust  Co 392% 


Lasinrcviout  tale 
Oct.   1903—       4.^10 
May 
May 


tnrevu>\ 
1903—  47. 
1908—  380 
1903-    400 


IT  Four  weeks  to  Sept.  26. 

II  Inolndes  proprietary  roads  In  both  years. 

It  will  be  seen  from  the  foregoing  that  when  we  in- 
clade the  roads  which  report  only  as  to  gross  we  get 
an  aggregate  Increase  In  gross  for  the  month  of  Sept- 
ember in  the  sum  of  (14,555^166,  or  10*93  per  cent — 
that  is,  the  gross  earnings  for  September  1903  foot 
up  1147,674,436,  against  $133,019,280  for  September 
1902. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

—The  auction  sales  of  bank  stocks  this  week  aggregate  731 
shares.  The  transactions  in  trast  company  stocks  reach  a 
total  of  55  shares.  No  sales  of  either  class  have  been  made 
at  the  Stock  Exchange.  Among  the  bank  stocks  offered  at 
auction  was  a  block  of  407  shares  of  stock  of  the  old  Seventh 
National  Bank,  which  went  into  voluntary  liquidation  last 
spring  as  a  step  in  its  merger  with  the  Mercantile  National 
Bank.  The  bidding  commenced  at  $2  for  the  lot  and  halted 
for  a  time  at  about  $300,  but  eventually  reached  $17,150,  at 
which  price  the  lot  was  sold. 

Skarea      3kS^—tfev>  fork.                Price.  Last  previous  sale. 

50  Commerce,  Nat.  Bank  of 198^8  Nov.  1903  -    207 

1F10  Federal  Bank 99  Nov.  1903  -  §100 

100  Fourth  Vatlonal  Bank 210  July  1903—    215i6 

40  Meohanios' National  Bank 245  Oct.    1903—    242 

11  North  Ameloa,  Nat.  Bank  of..    210  

SO  Northern  National  Bank 120-124  Got' 1903— ""126' 

76  Phenlx  Na  lonal  Bank 101  Oct    1903—    100^4 

407  Seventh  National  Bank $17,150  for  lot  Dec.  1902—    II0I9 

7  West  Side  Bank 545  Oct.   1903—    576 


IT  Subscription  to  sarplos  unpaid, 
t  OlosiuK  up  Its  business. 


i  Subscription  to  surplus  paid 


—At  the  meeting  held  yesterday  the  stockholders  of  the 
National  Bank  of  Commerce  in  New  York  took  favorable 
action  on  the  proposition  to  amend  the  articles  of  association, 
to  which  we  referred  in  these  columns  on  October  24.  These 
amendments  provide  that  the  annual  meeting  shall  hereafter 
take  place  in  January;  that  the  directors,  instead  of  being  a 
self-perpetuating  body,  shall  be  regularly  elected  by  the 
stook  holders,  and  that  the  bank  may  have  more  than  one 
Vice-President. 

—After  a  week's  run,  the  Indiana  National  Bank  of  Elk- 
hart, Ind.,  closed  its  doors  on  Thursday.  The  bank  was 
organized  in  1893  and  had  a  capital  of  $100,000.  In  its  state- 
ment for  September  9  last  deposits  were  Riven  as  slightly 
over  S600,000.  National  Bank  Examiner  C.  H.  Bosworth  is 
in  charge  of  the  inetitntion. 

—The  Comptroller  has  closed  the  Farmers'  National  Bank 
of  Henrietta,  Tex.  Mr.  Miller  Weir,  National  Bank  Exam- 
iner, has  been  appointed  temporary  receiver.  The  capital  is 
$50,000. 

—Mr.  Francis  A.  Chapman  has  been  appointed  receiver  of 
the  First  National  Bank  of  Victor,  Colo.,  which  suspended 
on  the  4th  inst. 

—Messrs.  Albert  O.  Brown  &  Company  of  25  Broad  Street>- 
this  city,  have  admitted  Lewis  Ginter  Young  into  the  firm. 
Mr.  Young's  father,  the  late  Albert  Young,  was  for  many 
years  a  member  of  the  New  York  Stock  Exchange.    Mr, 
Lewis  Qinter  Young  is  also  a  nephew  of  the  late  Majoi- 
Lewis  Ginter,  the  Southern  tobacco  man. 

—The  Bank  of  the  Metropolis  will  to  day  move  into  hand- 
some offices  on  the  ground  floor  of  its  newly  erected  sixteen- 
story  modern  office  building  on  the  northwest  corner  of 
Broadway  and  Sixteenth  Street.    The  bank,  organized  in 
1871,  has  been  located  for  the  last  seventeen  years  on  the 
southwest  corner.'opposite  its  new  quarters.    The  interior 
decorations  are  of  polished  marble,  bronze  and  mahogany. 
The  institution  has  installed  a  first-class  modern  safe  deposit 
establishment  in  the  basement.    The  vaults,  conveniently '' 
situated  underneath  the  main  banking  room  near  the  Broad^- 
way  entrance,  are  thoroughly  equipped  with  the  latest  de- 
vices and  facilities.    The  Bank  of  the  Metropolis  has  $1,000,- 
000  capital,  $1,349,244  surplus  and  profits,  besides  $8,571,900 
deposits.    C.  H.  Hackett  is  President,  while  George  McNeir 
is  Vice-President,  Edward  C,  Evans  Cashier  and  E,  S,  Laffey 
Assistant  Cashier. 

—Mr.  Alexander  D.  Seymour  was  elected  Vice-President  of 
the  Manufacturers'  National  Bank  of  Brooklyn  at  a  meeting 
of  the  board  of  directors  this  week.  Mr.  Seymour,  who  is 
Superintendent  of  the  Hanover  Safe  Deposit  Company  of 
New  York  City,  and  was  chosen  a  director  0'  the  Manufact- 
urers' National  only  a  week  ago,  succeeds  Mr.  William  Dick 
as  Vice-President.  As  announced  in  the  Chronicle  of  Octo- 
ber 24,  Mr.  Dick  was  elected  President  in  plaoe  of  John 
Loughran,  deceased.  Mr.  F.  D.  MoUenhauer  was  also  made 
a  member  of  the  bank's  board. 

—Major  Charles  Elliot  Warren,  Cashier  of  the  Lincoln 
National  Bank  of  this  City,  and  also  Secretary  and  Treasurer 
of  the  New  York  State  Bankers'Association,  was  the  recipient 
of  a  beautiful  loving  cup  tendered  by  the  returning  party  of 
bankers  making  up  the  "New  York  Bankers'  Special"  train 
which  left  New  York  on  October  13th  for  the  American 
Bankers'  Convention  at  San  Francisco  and  arrived  home 
November  5.  On  behalf  of  the  bankers,  Congressman  C.  A. 
Pugsley,  President  of  the  Westchester  County  National  Bank 
of  Peekskill  and  Mr.  Joseph  G.  Brown,  President  of  the 
Citizens' National  Bank  of  Raleigh,  N.  C,  both  made  presen- 
tation speeches  commending  Major  Warren  in  warm  terms 
for  his  able  services  in  the  organizition  and  direction  of  the 
party.  The  bankers  also  drafted  fitting  resolutions  thanking 
Mr.  Milton  C.  Roach  who  accompanied  the  party  en  route  as 
the  representative  of  the  New  York  Central  RR,,  and  that 
company  for  the  comforts  and  courtesies  received  during 
their  journey.  The  bankers  gave  Mr.  Roach  a  further  testi- 
monial of  good-will  in  the  shape  of  a  handsome  cut  glaes 
decanter. 
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—Toe  Fidelity  Title  &  Trnst  Company  of  Stamford,  Conn.  > 
which  was  enjoined  abont  the  middle  of  July  from  paying 
ont  any  fands  within  ninety  days  (which  order  was  renewed 
for  another  moath  at  the  termination  of  the  three  months), 
has  been  granted  a  fifteen-days'  extension  of  the  order,  with 
the  consent  of  the  State  Bank  Commission,  The  fonr-months 
period  expired  on  the  14th  inst.,  and  it  was  expected  that 
the  institntion,  which  was  closed  on  account  of  its  alleged 
connection  with  the  Inter-State  Trnst  Company  of  New  Jer- 
sey, wonld  immediately  resnme.  The  fifteen-days'  extension* 
it  is  stated,  has  been  asked  for  chiefly  for  the  purpose  of  ar 
ranging  details  which  the  directors  feel  should  be  co  mpleted 
before  resuming. 

—Mr.  Josiah  H.  Qoddard  has  been  chosen  Vice-President  of 
the  South  End  National  Bank  of  Boston  to  succeed  the  late 
Mr.  Nathan  B.  Qoodnow. 

— Mr.  Pierre  Jay  has  become  a  Vice-President  of  the  Old 
Colony  Trust  Company  of  Boston,  succeeding  Mr.  Q-eorge  P. 
Gardner. 

—The  directors  of  the  West  Philadelphia  Title  &  Trust 
Company  of  Philadelphia  at  the  annual  meeting  on  Tuesday 
elected  Mr.  Augustus  I.  Wood  First  Vice-President  and 
Treasurer.  Mr.  Wood  had  previously  been  Secretary  and 
Treasurer,  and  the  former  Assistant  Secretary,  Mr.  Ralph  I. 
Levering,  was  chosen  for  the  office  of  Secretary.  Mr.  J.  P. 
Collins  was  appointed  Second  Vice-President  and  Title 
Officer.    The  President,  Mr.  H.  Z.  Ziegler,  was  re-elected. 

— Mr.  Andrew  P.  Spamer  has  been  elected  Treasurer  of  the 
Safe  Deposit  &  Trnst  Company  of  Baltimore,  Md,,  succeed- 
ing Mr.  Francis  M.  Darby,  whose  death  occurred  recently. 

— The  Manufacturers'  National  Bank  of  Baltimore  is  about 
to  consolidate  with  the  First  National  Bank  of  Baltimore 
Bumors  had  bean  prevalent  for  several  weeks  that  such  a 
consolidation  was  about  to  take  place,  but  all  negotiations  to 
this  end  were  believed  to  be  at  an  end  with  the  announcement 
on  Saturday  of  last  week  that  the  offer  made  by  the  First 
National  had  been  declined  by  the  directors  of  the  Manufac- 
turers.' Negotiations,  however,  appear  to  have  been  re- 
sumed, the  local  papers  stating  that  at  a  meeting  on  Thurs- 
day of  this  week  the  directors  agreed  to  accept  the  First 
National's  offer  of  $133  a  share.  As  the  Manufacturers'  has 
a  capital  of  $500,000  (in  shares  of  $100  each)  this  will 
call  for  $610,000.  It  is  reported  that  a  bid  for  the  stock  was 
also  made  by  the  National  Exchange  Bank  of  Baltimore, 
which  sought  to  obtain  the  same  at  $120  per  share.  The 
Manufacturers'  was  organized  in  1882.  Besides  the  capital 
of  $500,003,  it  has  surplus  and  net  profits,  according  to  a 
statement  of  November  11,  of  $105,818.  The  deposits  on 
that  date  were  $1,103,861.  It  is  expected  that  the  consolida- 
tion will  go  into  effect  in  December.  The  purchasing  bank, 
the  First  National,  has  a  capital  of  $1,000,000.  The  amount 
was  increased  in  July  1903  from  $550,000,  one-half  of  the 
new  issue  going  to  Mr.  James  T.  Woodward,  President  of 
the  Hanover  National  Bank  of  this  city,  and  the  other  half 
to  the  Mercantile  Trnst  &  Deposit  Company  of  Baltimore. 

— A  run  on  the  savings  department  of  the  Pennsylvania 
Trust  Company  of  Reading,  Pa.,  was  started  on  Tuesday  of 
this  week,  but  with  the  reassuring  statement  issued  by  the 
officers,  and  the  prompt  payment  of  moneys  called  for,  the 
excitement  soon  subsided.  The  Clearing  Hmse  Association, 
too,  proffered  aid,  having  adopted  resolutions  offering  the  com 
pany  any  assistance  it  might  need  in  the  demands  made  upon 
it.  But  the  company  did  not  find  it  necessary  to  enlist  ont 
side  support.  All  demands  were  promptly  met,  no  attention 
being  paid  to  the  thirty-days'  notice  allowed  by  law.  By 
Wednesday  afternoon  normal  conditions  had  been  practically 
restored. 

—The  new  Cleveland  bond  firm  of  Hayden,  Miller  &  Co. 
has  opened  offices  on  the  fifth  floor  of  the  Citizens'  Building. 
The  firm  is  composed  of  W.  S.  Hayden  and  Otto  Miller,  both 
of  whom  were  identified  for  several  years  with  the  Lam- 
precht  Bros.  Company.  Mr.  Hayden  was  with  the  latter 
firm  as  the  manager  of  its  bond  department,  while  Mr.  Miller 
was  in  charge  of  the  loan  departtnent.  The  new  firm  of 
Hayden,  Miller  &  Co.  will  engage  in  a  higb-olass  investment 
business,  devoting  special  attention  to  the  higher  grades  of 
municipal  and  corporation  bonds. 

—The  Lincoln  Savings  &  Banking  Company,  another  new 
Cleveland  institntion,  opened   on   the   9th   inst.    at  Pearl 


Street  and  Wade  Avenue.    The  company  has  a  capital,  of 
$100,000. 

—  Notification  of  the  consolidation  of  the  Security  Trust 
Company  and  the  State  Savings  Bank  of  Toledo  was  sent  to 
the  Secretary  of  State  on  the  18th  inst.  The  consolidation, 
as  noted  in  these  columns  last  week,  has  been  effected  under 
the  name  of  the  Security  Savings  Bank  &  Trujt  Company, 
the  officers  of  the  new  institution  being:  Chairman  of  the 
board,  Mr.  N.  H.  Swayne;  President,  C.  F.  M.  Niles;  Vice- 
Presidents,  A.  D.  Qilmore,  O.  A.  Browning  and  J.  D.  Robin- 
son; Cashier  and  Manager  of  Bond  Department,  F.  C. 
Hoehler;  Secretary  and  Treasurer,  H.  W.  Cammlngs. 

—The  First  National  Bank  of  Chicago,  III,,  is  now  per- 
fecting arrangements  for  the  organization  of  the  First  Savings 
&  Trnst  Bank,  although  it  is  probable  that  the  new  institu- 
tion will  not  engage  ia  business  until  the  completion  of  the 
new  First  National  Building.  The  proposed  bank  is  to  have 
a  capital  of  $1,000,000,  which  will  be  created  by  the  declara- 
tion of  a  dividend  of  12}4  per  cent  on  the  $8,000,000  capital 
of  the  First  National,  to  t3e  paid  out  of  the  latter's  surplus. 
A  unique  feature  is  that  by  special  agreement  the  savings 
bank  stock  is  to  remain  attached  to  the  national  bank  stock 
so  long  as  the  latter  shall  continue  to  do  a  banking  business, 
and  no  disposition  of  any  cf  the  savings  bank  stock  shall  be 
made  without  the  approval  of  two-thirds  of  the  stockholders 
of  the  First  National.  As  a  further  evidence  of  the  union, 
dividends  on  the  stock  of  the  savings  bank  are  to  be  paid 
through  the  First  National  and  the  directors  of  the  two 
banks  are  to  be  Ideatlcal.  The  capital  of  the  savings  bank 
Is  to  be  trusteed  with  Messrs.  James  B.  Forgan,  David  R. 
Forgan,  George  D,  B  mlton,  Howard  H  Hitahcock  and  Rich- 
ard J.  Street,  all  officers  of  the  First  National, 

— The  Jackson  Trust  &  Savings  Bank  of  Chicago  opened  for 
business  on  the  3d  Inst,  at  No.  63  Jackson  Boulevard,  near 
State  St.  The  location  is  outside  of  the  recognized  banking 
district,  but  at  the  same  time  it  Is  a  busy  retail  business  center, 
where  a  sound  and  accommodating  bank  ought  to  prove  a 
great  convenience.  Possessing  as  it  does  experienced  officers 
and  a  strong  body  of  directors,  this  new  banking  institution 
should  score  a  success  from  the  start.  The  officers  are: 
President,  William  H.  Eagan;  Vice-Presidents,  R»ymond 
W.  Stevens  and  Louis  M.  Stumer;  Cashier,  Charles  T. 
Champion, 

—The  new  firm  of  Northcote,  Dudley  &  Maitland,  307 
Monadnock  Block,  Chicago,  succeeds  the  well-known  firm 
of  Aldls,  Aldls,  Northcote  &  Watson,  dealing  in  mortgages, 
bonds  and  other  high-grade  investment  securities.  Mr. 
Northcote,  as  in  the  past,  will  reside  in  London,  and  be  in 
charge  of  the  foreign  office. 

—George  E.  Rlckords,  private  banker,  and  William  Peter 
son  have  been  elected  directors  of  the  State  Bank  of  Chicago 

-The  death  from  pneumonia  on  the  18th  inst.  of  General 
Hamilton  B.  Dox  removes  one  of  the  best  known  figures  in 
Western  banking  circles.  General  Dox  was  born  in  Albany, 
N.  Y,,in  1820,  and  went  to  Chicago  in  1854,  where  he  as- 
sumed an  official  position  In  the  Marine  Bank.  He  served  a 
brilliant  career  throughout  the  civil  war  successively  as 
captain,  lieutenant- colonel,  colonel  and  brigadier-general, 
and  upon  the  organization  of  the  Hibernian  Banking  Asso. 
elation  in  Chicago  In  1866  he  was  made  Cashier,  which 
position  he  had  filled  ever  since,  a  period  of  38  years.  He  had 
for  some  years  enjoyed  the  distinction  of  being  the  oldest 
active  bank  Cashier  In  the  country.  He  was  a  man  of  at- 
tractive personality  and  rare  mental  endowments. 

— The  deposits  of  the  St.  Paul  National  Bank  of  St.  PauL 
Minn.,  are  expected  to  be  increased  considerably,  the  bank 
having  recently  added  a  savings  department  to  its  other 
branches.  The  bank  will  pay  Interest  on  these  savings  de- 
posits at  the  rate  of  2^  per  cent.  Special  provision  has  been 
made  for  the  women  patrons,  a  writing-room  having  been 
set  apart  for  their  convenience. 

— Mr.  H.  J.  Rosencrans,  one  of  the  organizers  aad  a  direc- 
tor of  the  Union  National  Bank  of  Kansas  City,  Mo.,  died  on 
the  16th  inst.  at  the  age  of  sixty-one  years. 

—The  directors  of  the  Memphis  Trust  Company  of  Memphis, 
Tenn.,  have  elected  Mr.  8.  M.  Williamson  Secretary,  the 
duties  of  which  office  were  heretofore  performed  by  Cashier 
W.  R.  Stewart. 
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IMPORTS   AND    EXPORTS   FOR    OCTOBER. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
Oatober,  and  from  it  and  !from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOBBIOH  TSADI  fifOVBHBHT  OF  THB  UHITBO  STATB8. 


Lin  tbo  f ollowtng  tablai  tbra« olpbari  (OOOi)  ar«  In  all oatei  omittad.1 


JB»»OtU. 

imyortf. 

Bxcttt. 

axvoru. 

ImvoTtt. 

MtMtM. 

nareh'dl 

•e.     t 

t 

$ 

% 

% 

% 

Jan.-Marcb. 

391,fl78 

aO4,0>8-(-l'J7.«44 

337.404 

3S1.T16+100.748 

April-June. 

303.US1 

348,717 

4-37.284 

300.738 

331.686 

+70.106 

July  

91,H1S 

8'i.l8S 

+9,625 

88,7111 

70.148 

+9.643 

Aagaat 

8»,4«a 

83.060 

+7,896 

94.948 

7.S,923 

+  10,010 

September . 

110.413 

81.817 

+38,599 

131.237 

87.787 

+33,500 

October..... 

1UO,370 

81.831 

+78,439 

144.387 

87,484 

+56,«03 

Total 1.149,696 

810,73H-30S.9tJ4 

1,087.403 

789,574+397,910 

Q«ld  aad  G*ld  In 

Ore. 

Jan.-Marob. 

'Zfiii 

s.sefl 

-5,768 

13.078 

3,739 

+9,aai 

▲prIl-Jnne. 

a8,708 

5,680 

+33.183 

3.808 

7,448 

—3,846 

July 

9.1 18 

4.081 

+4,487 

7.884 

1,694 

+  0,290 

Aneust 

86 

7.849 

-7,7«4 

3.306 

3,144 

-3,838 

September. 

9«8 

3.186 

-4,187 

630 

4.081 

— 4.4S1 

October...,. 

363 

41,889 

3.015 
36.t>i6 

-4,663 

+3,233 

1.461 

11,119 

-9.658 

Total 

33.457 

30,026 

-3.588 

Silver  and  Silver 

In  Ore. 

Jan.-Marob. 

11.181 

4,669 

+0,688 

11.768 

6,480 

+3.338 

April-June. 

0,829 

5,333 

+1.008 

10.776 

5,800 

+4.076 

July 

3,014 

'J.663 

+451 

3,678 

3,878 

+  1.894 

Autfuit.  ... 

a.02O 

3.369 

-S4» 

4,746 

1,807 

+3,938 

September. 

a,888 

1.687 

+«S1 

4.636 

3.399 

+3.236 

October 

3.146 

3.734 

+412 

4.883 

3.799 

+  1,684 

ToUl..  ... 

!JS,05-t 

19.335 

+S.71rf 

39,963 

31.503 

+18.460 

ptouetar  1)1  ®0«tittcrclargu0U6lxSlctir« 


+  Bxoeitof  exports.  —  Bxoess  of  imports. 

We  subjoin  the  totals  for  merchandise^  gold  and 
silver  for  the  ten  months  since  Jan.  1  for  six 
years. 


MlBOHAin>ISI. 

GOLD. 

SrLTBB. 

Ten 
Mo*. 

Bxport*. 

Imports. 

Sxeeu 
of 

Ex- 

Im- 

Bxcets 
of 

Ex- 

Im- 

Excess 

of  Ex- 

f 

Exports 

ports. 

ports. 
t 

Imports 

ports. 

ports. 
t 

ports. 

% 

1 

t 

t 

t 

9 

19*3. 

1,149  695 

840,731 

3O8904 

41.8f9 

36.666 

5,233 

38.054 

1 9.S8S 

8.719 

1903. 

1,087,4  93 

789  574 

397919 

33.457 

30,025 

•    3,B6- 

3(».9«3 

31  50H 

18.160 

1901 

1.191979 

737.*-25 

404054 

36.747 

44.63S 

*    7.791 

40,23rt 

•J5  5&^ 

30  061 

1900. 

1.195.854 

H95.098 

5  U  025a 

53.047 

50,721 

3  32« 

53605 

33  3  2 

^0.303 

1899. 

1,0)18,444 

038  135 

370309 

33.25- 

43,811 

*9,553 

43.422 

35,046 

18.376 

1898. 

tf87,»-9." 

537.729 

40016914,062 

141,082 

*130,029  43,04(5 

33,653 

30,293 

*  Bzoeas  of  imports. 

Similar  totals  for  the  four  months  since  July  1*  for 
six  years  make  the  following  exhibit. 


Four 
Mos. 

MlBOHANDISB. 

SOLD 

SILVIB. 

Bxpcrts. 

Imports. 

Bxesss 

of 
BxporU 

Ex- 
ports. 

Im. 
ports. 

Bxesss 
Bxportt 

t 

♦13.187 
•10  65 

•31.354 
•ll.lbb 

♦  13,71  (■ 
•43,ef0 

Ex- 
ports. 

Im- 
ports. 

Bxes- 
of  Bx 
ports 

1903. 

1903. 

1901 

1900. 

i899 

1898. 

1 
433.043 
449  297 
470125 

483.32. 
434,^2' 
306.356 

t 
337  086 
333  2S 
394.4-J3 
355.68(1 
309  0^0 
301.468 

t 

134057 
11B066 
1730t0 
■.^•^7640 
105736 
1648S8 

I 
10,6S3 

13.181 
7  2ot) 

33.607 
5  704 
7.836 

% 
33.680 
33.831 
38.610 
34.0d5 
19.122 
31,486 

S 
10,548 
17  485 
17.701 
33  2j5 
lO.soa 
1984 

t 

9S53 
9,2''3 
10.427 
14,463 
1O610 
10.760 

t 
1.195 
8.162 
7.364 
8.782 
3e92 
8S88 

*  Bxoesa  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The,  folio  wing  shows  the  merohandise  balance  for 
each  year  back  to  1876. 

BZ0ES8  OF  HBB0HAin>I8B  IKPOBTS  OB  BXFOBTB. 

A  moriths  ending  Oct  31— 

1875 Import8.il3,973,143 

J876 Exports.  48,586,158 

1877 Exports,  34,095,076 

1878 Exports,  81,811,118 

1879 Exports,   86,406,582 

1880 Exports,   74.293,997 

1881 Exports.  32,201.986 


1882 Imports.     4,676,046 

1883 Rxports.   17,131,847 

1884 Exports.  26,582,317 

1885 Exports.      6,155,030 

1886 Exports.     S,214,6f8 

1887 Imports.     3,200,743 

1888 Exports.  19,747,537 

1889 Exports.  15,517,670 

1890 Imports.      9,593,805 

1891 Exports,  69,749,371 

1892 Imports.      2,35'<,953 

1893 Exports.  ? 2,636.63 1 

1894 Exports.  28.175,297 

1895 Imports.  26  370,010 

1896 Exports. 132,066,428 

1897 Exports.l  82,286,245 

1898 ....Export8.164,888,467 

1899 Exports.  165,735  637 

1900 Export8.227  640,360 

1901 Export8.175.642,832 

1902 Exports.  116,065,178 

1903 Exports.  124,056,653 


10  months  ending  Oct.  31— 

1875 Import».$35,768,385 

1876 Experts.  93,649,941 

1877 Exports.  71,991,489 

1878 Exports.287,^65,651 

1879 Exports.201,443,193 

1880 Exports.  105,462,491 

1881 Exports.130,201  ,&23 

1882 Imports.  44,113,076 

1883 Exports.  6S,214,886 

1884 Exports.  37,338.152 

1885 Exports    61.468,823 

1886 Imports.     2,2i5,930 

1887 Imports.  30,290.870 

1888 Exports.  81322  837 

1889 Exports.  16,137.586 

1890 Imports.  28,315,163 

1891 Exports.  46,487,800 

1892 Exports.  45,065,459 

1893 Exports.  22,190.325 

1894 Exports.  96,661.369 

1895 Imports,  31,105.U45 

1896 Export8.2l'7.022.868 

1897 Exports.219.2t8,144 

1898 Exports  460.163,226 

1899 Export8.370,309,391 

1900 Exports.500, 255,451 

1901 Export8.4e4,054,350 

1902 Exports.397,919,199 

1903 Ezporta.308,964,033 


I  From  our  own  oorrMpondent.] 

London,  Saturday,  November  7,  1908. 
Business  open  the  Stock  Exchange  has  been  exceedingly 
quiet  thronghont  the  week.  For  a  fortnight  or  more  the 
public  here  has  been  expecting  the  report  of  the  Labor  Com- 
mission appointed  by  the  Transvaal  Government;  but  the 
report  has  not  yet  appeared,  and  this  has  cansed  much  dis- 
appointment. It  had  been  confidently  predicted  by  those 
who  were  supposed  to  be  in  a  position  to  know  that  the  evi- 
dence given  before  the  Commission  was  so  overwhelmingly 
strong  that  enough  of  native  labor  could  not  be  procured 
that  the  members  of  the  Commission  were  all  convinced,  and 
that  therefore  they  would  report  unanimously  to  that  effect. 
Therefore  the  public  had  come  to  believe  that  the  Import  of 
Asiatic  labor  would  be  very  soon  permitted,  and  consequently 
there  were  hopes  that  the  output  of  gold  from  the  mines 
would  very  soon  be  immensely  Increased,  and  thus  that  the 
diflBculties  entertained  here  in  London  would  speedily  be 
brought  to  an  end.  Now  it  is  feared  that  there  ia  a  strong 
difference  of  opinion  amongst  the  members  of  the  Commission 
that  consequently  the  report  will  not  be  of  such  a  nature  as 
to  practically  make  it  necessary  for  the  Government  to  yield; 
and  therefore  people  are  beginning  to  doubt  whether  the 
permission  to  import  Asiatic  labor  will  be  given  so  soon  and 
so  freely  as  we  had  all  expected. 

It  is  not  the  mining  market  alone  which  is  discouraged  by 
this.  Every  kind  of  business  in  the  city  is  snfifering  becauae 
the  supply  of  gold  from  South  Africa  is  so  much  smaller 
than  it  used  to  be  immediately  before  the  outbreak  of  the 
war.  Markets,  too,  are  depressed  by  the  continued  liquida- 
tion in  New  York,  and  still  more  by  the  reports  from  time  to 
time  of  runs  upon  trust  companies  and  the  like.  There  is  a 
fear  that  in  consequence  the  outflow  of  money  from  New 
York  to  the  Interior  may  become  so  large  that  gold  will 
have  to  be  shipped  from  London,  and  if  that  happens  the 
Bank  of  England  may  be  compelled  to  raise  its  rate  to  5  per 
cent.  Whether  a  raising  of  the  rate  would  cause  a  renewal 
of  the  liquidation  may  be  well  doubted.  Those  who  are  in 
the  best  position  to  judge  think  that  the  liquidation  here  has 
been  completed,  and  that  people  have  now  become  prepared 
for  a  5-per-cent  rate,  so  that  even  if  it  came  it  would  not 
have  the  bad  influence  expected.  However  that  may  be,  the 
fear  of  a  6  per-cent  rate  undoubtedly  does  depress  business, 
and  members  of  the  Stock  Exchange  are  complaining  that 
during  the  present  week  orders  have  been  scarcer  than  even 
in  the  preceding  weeks,  which  were  supposed  to  be  the  worst 
known  for  many  years. 

In  Paris  business  on  the  other  hand  is  fairly  good.  There 
has  been  a  recovery  in  French  rentes,  and  foreign  stocks  in 
general  have  likewise  advanced.  The  fear  that  the  Bank  rate 
in  Paris  would  be  raised  has  been  dissipated,  and  money  has 
become  easier  than  it  was.  At  the  same  time  apprehension 
is  rising  that  the  Government  may  be  upset,  and  that  is 
tending  to  check  business.  In  Germany  the  improvement 
which  has  been  evident  for  some  months  now  is  making 
steady  progress.  Trade  is  decidedly  better.  Investment 
continues  at  a  satisfactory  rate,  and  even  speculation  is 
more  active  than  it  has  been  since  the  crisis  began.  There 
has  been  a  decided  rise  in  the  prices  of  industrial  securities 
and  of  bank  shares. 

All  over  the  Continent  the  belief  is  universal  that  there 
will  be  no  war  between  Russia  and  Japan,  and  that  though 
the  Sultan  may  make  objections  and  try  to  avoid  the  reforms 
demanded  by  Austria- Hungary  and  Kussia,  he  will  have  to 
yield  in  the  last  resort.  The  condition  of  the  Paris  market 
has  been  greatly  strengthened  by  favorable  reports  from 
Russia.  It  is  said  that  the  long  depression  there  is  getting 
less  than  it  was,  and  that  at  last  there  are  signs  of  a  revival 
in  the  industrial  department.  French  capitalists  are  largely 
interested  in  industrial  enterprise  in  Russia,  and  that  has 
strengthened  the  Paris  market. 

In  the  latter  part  of  last  week  the  Bank  of  England  bor- 
rowed a  good  deal  of  money  from  the  outside  market,  and 
conseqently  made  the  4-per-cent  rate  almost  effective.  At 
the  beginning  of  this  week,  however,  the  Government  paid 
out  very  large  sums,  and  for  two  or  three  days  the  market 
consequently  was  well  supplied  with  funds.  On  Thursday 
the  Bank  of  England  began  once  more  to  borrow,  and  now 
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the  4-per-oent  rate  is  again  effective,  Some  gold  has  been 
bought  for  American  accoant  in  the  open  market,  bat  none 
has  been  taken  from  the  Bank  of  England.  The  best  opinion 
in  Paris  is  that  if  gold  should  be  really  required  for  New 
York,  and  if  the  amount  needed  should  be  sucsh  as  would 
compel  the  Bank  of  England  tojraise  its  rate  of  discount  to  5 
per  cent,  the  Bank  of  France  would  come  to  the  relief  and 
wouldallow  two  or  three  millions  sterling  to  be  shipped  to 
New  Tork.  It  is  not  thought,  however,  that  the  Im. 
psrial  Bank  of  Germany  would  help;  for,  amongst  other 
things,  the  Agrarian  and  'anti-Semitic  press  are  so  bitterly 
opposed  to  all  shipments  of  gold  abroad  that  they  would  cer- 
tainly attack  any  one  who  withdrew  tbe  metal;  and  there- 
fore it  is  believed  that  no  important  house  will  incur 
hostility  of  the  kind. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  40  lacs,  and  the  applica- 
tions exceeded  878  lacs  at  prices  ranging  from  Is.  4d.  to  Is. 
4  l-16d.  per  rupee.  Applicants  for  telegraphic  transfers  at 
l9.  4  l-16d.,  and  for  bills  at  Is.  4  ;i-32d,  per  rupee  were 
allotted  about  13  per  cent  of  the  amounts  applied  for.  Later 
in  the  day  the  Council  sold  ^3^  of  a  lac  in  bills  at  Is.  4  l-16d. 
per  rupee.    Next  week  50  laca  will  be  offered  for  tender. 

The  following  return  shows  the  position  of  the  Bank  Of 
Bnglandjthe  Bank  rate  of  disoount,  theprioe  of  consols.  Ac, 
compared  with  the  last  three  years : 

1908.  1B08.  1001  1000 

Nov.  4.  Nov,  6.  Nov.  9.  Nov.  7. 

M  M  S  M 

aimlatlon 88,769,150  29,499.675  9».8S8,eS5  89,060,316 

Fablle  dapoittl 0.3»8.7l)6  8,441,783  7,62l,B«0  6,Pl«»,7ll 

0t*er  depOflti 40,477,851  40,l2i.754  41,t<51.768  88.407,760 

0OT«rnm«niiMnrltMI 17,1WC,06«1  ie,4l(i,l32  Vlfiii.lSH  18,8«9.0S4 

Ot]i«r  ■••nrttlei.. ^5,V87.^^8  tl.'-06.t*ii  10,8^1.600  84,100.738 

KCMFT*  of  notet  and  eoin ^2,844,82(1  i-i.isx.ibu  is,0b9.ees  19,844.938 

OolnAboUlon.bothdapartm't*.  8^.662)870  SS.4)-4,t84  85.183.He0  31,730.161 

Prop.raearra;  ollabliltlei.D.o.   47 1-1«  «e9i  4e7-)e  44^ 

Bank  rata par  oant..        4  4  4  4 

DonMli.SM  paraant Sf^  08^  916-ie  089-16 

BUTar 87^d.  98  8-iOd.  »:%iX.  89  ll-16d. 

uiaaniur-HoBia  ratarni 311,640.000  887.530,000  l78.esv.ooo  i66,2ii,ooo 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  disoount  and  open  market  rates  at  the 
chief  Coatinental  cities  have  been  as  follows: 


Bateiof 
Inter tet  at 
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Messrs.  Plxley  &  Abell  write  as  follows  under  date  of 
Nov.  5 : 

Gold— The  demand  has  §hlf ted  from  the  Continent  to  New  York,  and 
of  thl.'i  week's  arrivals  nearly  one-half  has  been  bought  for  the  States. 
The  Bank  has  received  no  gold  this  week,  and  has  lost  £300,000  to 
K(cypt.  £^.000  to  Batavia  and  *  I0:i.000  to  South  America.  Arrivals  : 
Bonth  America,  £353,500  ;  River  Plate,  Ji IS, 500  ;  Bombay,  £  120,500; 
Australia  £1,000;  total.  £498,500.  Shipments:  Bombay,  $i8,000; 
Madras,  $7,500;  total,  £55,'i00. 

Silver— The  market  has  been  dull  In  the  absence  of  any  Eastern  in- 
quiry. After  falling  to  27isd.,  we  recovered  led.,  to  27581.,  on  some 
Indian  orders,  but  with  considerable  sales  from  the  Eist  of  bar  silver 
and  Mexican  dollars  the  demand  was  soon  satisfied  and  to  day,  on 
some  forced  sales,  we  have  fallen  to  27i4d.  for  cash.  Forward  has 
b)>en  the  better  market  of  the  two,  and  we  quote  only  Sgo.  difference. 
The  market  closes  steady.  Arrivals:  Australia,  £37,500;  D.  8.  A,, 
£161.000;  total,  £188.500.    Shipments:  Bombay,  £  <29,0o0. 

Mexican  D  tUars— Dollars  still  remain  at  meltloK  value  and  a  fair 
amount  has  been  sold  from  Sinxapore.  Arrivals:  U.  S  A..  £104,000. 
Shlpmenta:  Bombay,  £59,500;  Hong  Kong,  £8,000;  total,£ 67,500. 

Tha  quotations  for  bullion  are  reported  as  follows : 


GOLD. 

Ltndon  Mlandard. 


Bargold,flne ox. 

0. 8.  gold  ooln...oc. 
Serm'ngoldooln.os. 
rrenoh  gold  ooln.oa, 
fapanese  7en....oi, 


*lfoBilnal. 


Nov. 
5. 


f.    d. 

77  10*» 
76    638 
76  BW 
76  6»9 
76  6  V 


Oct. 
S9. 


1.     d 

7710ifl 
76  5ie 
76  CtH 
76  5i9 
76  6' 


BILVBB. 

London  Standard 


B&r  sliver, flnb...  OB. 

Do    2  mo.  delivery 
Bar  silver, oontaln'g 

do   5  grs.gold.os. 

do     4grB.gOld.OB 

do   Sgrs.gold.os 

Oake  silver oz 

Mexican  dollars. .os 


The  followlnK  shows  the  imports  Of  cereal  produce  into 
the  United  Kingdom  during  the  nine  weeks  of  the  new 
season  compared  with  previous  seasons: 


IHPOBTB. 


1903. 
lap^  Of  wheat  ewt  16,832,609 

Barley „  . 8.502,361 

3»ti 2,276,167 

Peaa 545.759 

Beana _      591,718 

Cndlan  corn 10,678,708 

Hour ..^   4,021,898 


1908. 

16.889,981 
7,817,914 
3,597.502 
307.890 
478,006 
5,915,002 
3,671,366 

Supplies  available  for  consumption 
on  September  1): 

1903.  1902. 

IVheatlmported.owt. 16,832,609  16,889,981 

(mports  of  floar 4,021,898      3,671,366 

laleaof  home-grown.  3,713,940     4,471,683 

Total 24,568,447    25,038,030 

Avar.prioewheat,week.26B.  Od.     25a.  Od, 
tverage  price. aeason. 87b.   4d.     86b.    5d, 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 
This  week.      Laetweelt. 

iTiieat QTB...  1,580,000      1,515,000 

noar,  equal  to  qra...    825,000         276,000 
Walie arB...i,i05,ooo      i,090,ooo 


1901, 

11,143,000 

8,647,600 

8,602,300 

34S,400 

524.800 

7,53H,900 

8,250,300 

(exoluslv 


IflOO. 

14,339.900 

4,744,000 

4.993,800 

437,510 

397,740 

8.880,400 

8,958,600 

e  Of  stock 


1901.  1900. 

11,143.000  14,339,900 

8,2.'iO,300  3,958,600 

6,776,979  4,920,068 

20.170,279  28.218,566 

86B.    2d,  278.  lid 

26a.  lid.  88b.    6d. 

of  wheat,  flour  and 


1902. 
1,945,000 
305,000 
785.000 


1901. 
2.055,000 
305,000 
485,000 


■ncllalt  Vlnaneftal  Marlcesa— Per  Oakle. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  20: 


LOHDOII. 

Ulver,  per  onnoe d. 

Oonaola.,new.8%  p.ota. 

For  aooonnt 

rr'obrenteB(liiFarlB)fr. 

inaoonda  Mining 

itoh.  Top.  A  Santa  Fe.< 

Preferred 

Baltimore  A  Ohio 

Preferred 

Janadlan  Paolflo 

Oheaapeake  A  Ohio.... 
Ohloa.  Great  Western. . 
Olilo.  BCll.  &  St.  Paal... 
Den.  A  Bio  Gr.,oom.... 

Do        do  Preferred 
Crle,  common 

let  preferred 

8d  preferred.......... 

QllnolB  Central 

Lonlavllle  A  NaahvUIe. 

Mexican  Central 

Mo.  Kan.  A  Tex., com.. 

Preferred 

National  SR.  of  Mex.— 

iBt  preferred..... 
V.  T.  Oent'l  A  Hadson.. 
V.  Y.  Ontario  A  Weat'n 
■orfolk  A  Weetem.... 
Do         do       pref. 
Northern  Seooritles.... 

Pennsylvania 

'Phlla.  *  Bead 

'Phlla.A  Read.,lBt  pref 
*Phlla.  A  Read^Sd  pref 

Soattaem  Paomo 

tontta'n  Railway,  com. . 

Preferred...^.. 

iJnlon  Paolflo.......... 

Preferred 

7.  8.  Bteel  Corp.,  com, 

Do         do         pref. 
Vabaah ., 

Do      preferred 

Do       Deb.  "B" 

*  Price  per  share. 


Sat. 

Mon. 

Tues. 

27 »« 

Wed. 
27i« 

Thurt. 

27  >4 

27  le 

27 1« 

87iii« 

87iiie 

883i« 

88% 

8811,6 

8713,6 

98  22>9 

8713,6 

886,6 

88''8 

88% 

98-17i« 

9800 

98-1';  i« 

98*1214 

314 

314 

314 

338 

33e 

66ie 

6618 

6638 

66% 

67 14 

92 

91i« 

98>4 

92 

92% 

76 

7578 

7619 

77% 

78 

90H 

90 

90 1« 

90% 

91 

121)« 

I21I4 

12Zi« 

122ifl 

122% 

28>a 

28  >a 

29 

29% 

30% 

151. 

15»« 

I514 

I5i« 

16 

140\ 

1391s 

141 

141>s 

42i« 

19 

19 

18'8 

19 

2018 

66^ 

66% 

67 

66'8 

68I4 

2738 

26''8 

2738 

27»e 

28i« 

6888 

67% 

68  Bs 

68% 

69 

49  \ 

4914 

49>fl 

50i« 

501a 

I32I4 

I3214 

133 

13319 

1341a 

103 

102i« 

1031a 

1041a 

.05 

9 

9 

9 

9 

919 

17 

17 

16% 

17 

1788 

36 

36 

351a 

36 

87 

38 

38 

38 

371a 

371a 

119% 

119% 

120% 

1201a 

1211a 

20  ig 

2OI4 

20  >« 

201a 

219b 

56»fl 

56^9 

66% 

661a 

58 

91 

90ifl 

88 

91 

88 

89 

89i« 

90 

91 

90 

68I4 

5788 

5838 

581a 

59 

20)« 

1908 

20 

2014 

21 

89I4 

39I4 

39 

S914 

39 

80 

30 

29 

29 

30 

42>« 

42ie 

42% 

4^18 

44 

18»« 

18 

18i« 

18»8 

18'8 

75 

751a 

75i« 

76 

771a 

73 

72 

7338 

73''8 

7414 

88i« 

88hi 

88 

89 

89 

1138 

HI4 

1138 

llie 

Ilia 

54 

5838 

53i« 

5214 

53% 

19% 

19 

19 

191a 

20 

83>« 

33ia 

34 

34 

351a 

56I4 

56J« 

56I4 

5714 

58 

Fri. 

27»4 

888,8 

88<i8 
98121a 

67  »8 

93 

7818 

90 
122% 

811a 

16i« 
143I4 

2014 

6914 

i!838 
6tfl4 

501a 
134 
IO514 
9% 

17«9 

38 

38% 
1211a 
21% 
581a 
88 
92 
59% 
2II4 
39 
30 
45 14 
19 
78 
7478 
89 
12i« 
55)4 
201a 
361a 
59 


©ommjcrcial  ami  W^isccllmxi^ou&^txfjis 

DIVIDENDS. 


Natne  of  Company. 


Ratlreada  (Nteam). 

Atlantic  Coast  Line  fiiJ.,  com 

Catawlssa,  pref.  stocks 

niaevllaneon*. 
American  Steel  Fouudries,  pref.  (qu.). 
Borden's  Cond.  Milk,  pref.  (qnar.)..... 

Batterlck  Co.  (guar.) 

Columbus  f^as  Light  <&  Heat.,  pref 

Jackson  (Mich  )  Oas 

Massachusetts  Gas,  pref 

Montreal  L  .  Heat  &  Power  (qnar.) 

National  Leal,  pref.  (quar.) 

Procter  &  Gamble,  com.  (extra) 

Rail-way  Equip.  Corporation  (monthly) 
Standard  Oil  (guar.) 


Per 
Cent 


When 
PayoibU 


2^  Tan 
a'sNov 

m'Deo 
lialDeo 


1 
3 

a 

3 
1 

1»* 


Deo 
Deo 
Deo 

Deo 
Nov 
Dec 


14^7  Jan 
mNov 
$12  Dec 


10 
18 

1 
Ifi 

1 
16 
31 

1 
16 
16 

9 
16 
16 


Books  Closed. 
(Days  Inclusive.) 


Nov    1       to       Not  22 

Not  21  to  Dec  1 
Dec  6  to  Deo  16 
Not  21  to  Deo  1 
Holders  of  reo.  Not  30 
Deo  19  to  Jan  1 
Not  24       to       Deo    1 ' 

Not  closed. 
Nov  28       to       Deo  16 
Holders  of  reo.  Not  34 

Holders  of  reo.  Not  '20 


Nov 
5 

Oct. 
89. 

27  >4 
2678 

d. 

28 
271a 

27% 

27»,c 

27a8 

2938 

26* 

2812 

286,6 
28i« 
30I4 
26V 

Auction  Sales.— Among  other  seonrlties  thef  ollowlng,not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction . 

By  Messrs.  A.drian  H.  Mailer  &  Son: 


stocks. 
15  Perfect  Sewer  Trap) 

Mfe.  Co >-$l«  lot 

15  Lenhart  Mfg,  Co ) 

25  Holland  Trust  uo 7ia 

407  Sovpnth    Nat.    Bank    of 

N.  Y,  old  stock      $17,150  lot 
40  Mechanics'  Nat.  Bank... 245 
li  ^at.  Ba'  k  or  Ho.  Amer..2l0 

7  West  side  Bank 545 

60  Nat.  Bank  of  Commerce,  198i« 
30  Northern  Nat.  Bank. .  120-184 


Slocks. 

76  PhenlxNat  Bank 101 

20  Washington  Trast  Co 892% 

10  Standard  Trust  Co 8OOI6 

100  Fourth  Nat.  Bank  210 

10  Federal  Bank  (sabscrlp. 

tosurplas  unpaid) 99 

Bonds 
$12,000  B'way  tiarfaoe  RR. 

Co.  2d  5s,  1905,  J  4 J.  1  ooie  A  int. 
$8,000  Penn.  Central  Brew. 
Co.  6b,  1927,  A.&0 78ia-74ia 


Nov.  21,  1903.1 
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New  York  City  Clearing  House  Banks.— Statement  of 
3ondition  for  the  week  ending  Nov.  14,  VM\i,  based  on  aver- 
ige  of  daily  results. 

He  otnit  iwo  ciphers  (00)  in  all  casts. 


BA^'KS. 


Bk.  otN.  Y 
Miuilmt.  C"<> 
Merchauts" 
Meolutnics'. 

America 

Phoenix   ... 

Oity 

Chemical  .. 
Kerch.  Kx  . 

Gallatin 

But.  Jt  l>vov 
M«ch.itTi-a. 
Greenwich. 
Leath.Mfra. 
Anier.Kxch. 
Oomiueroo.. 
Mercantile . 

Padtlc 

Chathniu  ... 
People's  ... 
N.  America 
Hanover  ... 

Irvlnsr 

Cllisens"    .. 

Nassau   

Mar.ifc  Full. 
ShoeALthr 
Com  Kxch  . 
Oriental  ... 
Imp.  <&  Trad 

Park 

East  River 
Fourth  . . . 
Central  ... 

Second    

First    

N.Y.Nt.Ex 
Bowery  .. 
N.  Y.  Co.. 
German  Am 

Chase 

Fifth  Ave.. 
German  Kx 
Oerraauia  .. 
Lincoln. 
Gartleia 
Fifth  .. 
Bk.  of  Met.. 
West  Side.. 
Seaboard  .. 
IstX.Eklyn 
Liberty 
N.  Y.Pr.Ex 
New  Amst, 
Astor  


Capital. 

Surplus. 

$ 

* 

2,000,0 

2.443,1 

2.or)0,o 

2.130,8 

2,0110,0 

1^47.0 

2.tHM).0 

2.747.8 

1,500,0 

3,611,-' 

1.000,0 

310.9 

26,000,0 

16,852,2 
7,461,2 

300.0 

600,0 

342,3 

1.000,0 

2,207,2 

300,0 

124,2 

70O.0 

370,5 

600,0 

628,1 

6(H).  0 

520,9 

5,000,0 

4,018.1 

25,000,0 

10,000.0 

3,(H)0,0 

4,423.0 

422.7 

600,5 

450,0 

1,087.4 

200,0 

394.0 

2,000,0 

2,045,1 

3.000,0 

6,307,8 

1,000,0 

1,050,5 

1,550,0 

662.6 

500,0 

313,0 

1,000,0 

1,248,5 

l,t)OO,0 

346,8 

2,000,0 

3,286.8 

750,0 

1,026,9 

1.500,0 

6,511.9 

3,000,0 

6,895,3 

260,0 

143,1 

3,000,0 

2,910,1 

1,000,0 

602.2 

300.0 

1,304,1 

10,000.0 

13,412,6 

1,000,0 

890,3 

250,0 

773,5 

200.0 

651,0 

750.0 

492,3 

1,000.0 

3,762,9 

100.0 

1,659,4 

200.0 

659,2 

200,0 

873,9 

300.0 

1,309,4 

1,000,0 

1,289,2 

250,0 

370.6 

1,000,0 

1,394,2 

200.0 

518.7 

500,0 

1,338,8 

300,0 

582,6 

1.000,0 

1,901,1 

1,000,0 

507,9 

500.0 

578,8 

350.0 

523,2 

115,572,7 

129,874,3 

Loatxs.    i    apecie. 


16,147.0 

19.981,0 

11.6113,2 

12.683.0 

19.513.1 

4.011.0 

130.435.2 

23,461.3 

5.150.6 

7,323,8 

2,026.4 

4.106.0 

2.108,9 

4.623,3 

29.378.0 

122,409,4 

21.802,6 

2.888,7 

5,708,1 

2,007,6 

13,751,7 

42,868,9 

5,764,0 

6.95i>,9 

2,553,4 

6,182,3 

6,687.7 

23.356,0 

5,746,4 

22,568,0 

66,579,0 

1,067,4 

16,549,3 

9,390,0 

9,389,0 

76,724,9 

6,538,9 

2,749,0 

4,148,6 

3,567,6 

35,910,9 

8,698,2 

2.771,0 

3,058,3 

10,592,0 

6,919,4 

2,416,2 

7,582.0 

3,226,0 

12,083,0 

4,353,0 

9,838,7 

4,366,6 

5,    54,5 

5.030,0 


889,855,0 


•$ 

2,089.0 

3,919,0 

2,175,1 

2.  .37  4,0 

2, 9  J  9. 6 

549.0 

22.871.1 

6.3.n.l 

958. 1 

833.2 

622,0 

411.0 

33.>.5 

718.7 

3,249,0 

20,239,5 

3,538.8 

381,9 

510,9 

177.6 

1,367.1 

9,317,0 

871,2 

1,360.8 

278,6 

820,0 

1,360,0 

4,152,0 

186,3 

3,693,0 

12,610,0 

158.9 

2,871,5 

2,243,0 

1,11-1,0 

12,376,1 

930,0 

350,0 

830,0 

601,5 

9,472,2 

2,252,7 

120,0 

419,6 

501,2 

1,401,2 

371,0 

1,670,9 

532,0 

2,380,0 

501,0 

1,521 

874,5 

707,6 

1,055,0 


Ligals. 


* 

1,523,0 

2.115,0 

1.069,2 

1,.'73,0 

2,177,6 

283,0 

5,645.4 

1,590,6 

591.9 

487.1 

44.7 

476.0 

166.4 

360,4 

1,680,0 

5,696,7 

1,110,2 

517,3 

812,7 

436,4 

1,761,1 

4,980,2 

367,8 

487,3 

295,4 

620.0 

165.3 

3,449.0 

1.192,1 

1,295,0 

3,488,0 

190,3 

2,278,6 

691,0 

1,210,0 

1,783,9 

455,8 

268,0 

415.0 

218,0 

1,670,1 

228,0 

635,0 

632,2 

1,850,8 

345,0 

174,6 

437,8 

360,0 

1,351,0 

472,0 

240,0 

314,5 

471,0 

220,0 


f  Deposits 


13,449, 

22,56,'<, 

12..S70 

13.127 

20.450. 

3..'->31, 

112,347, 

24,0ii3, 

5,556, 

4,677 

2,174 

4.255 

1.602 

4,373, 

21,346, 

101, is? 

16,446, 

3,717 

5,451 

2,539 

12,027, 

50,43t 

4,868, 

7,566, 

2,926, 

O.850, 

6,438 

28,329 

5,344 

19,551 

62,013 

1,252, 

18,355 

10,969 

9,923 

59,5J8 

5,5t'>4 

3,060 

4,b56 

3,413 

42,146 

9,396, 

3,280 

4,640, 

10,672 

6,871 

2,352 

8,648 

3.493 

13.940, 

4.451 

7.868, 

4.373 

5,768 

5,207 


156,441,8  63,050,4  4-8534151 


s've. 
P.C. 


26-4 
26-7 
■-'5 -2 
2  7 -7 
24-9 
23-5 
26-3 
32-9 
27-8 
28-3 
26-9 
20-8 
30-6 
24-4 
23-9 
25-6 
25-2 
24-1 
24-2 
241 
260 
28-3 
25-4 
24-4 
19-« 
24-6 
23-7 
26-8 
25-9 
25-5 
25-9 
27-8 
28-0 
26-7 
23-4 
23-7 
24-9 
20-1 
25-6 
24-0 
26-4 
26-4 
230 
22-6 
220 
25-4 
23-2 
24-3 
25-6 
26-7 
21-8 
22-4 
27-1 
,3  20-4 
0  24-4 


25-7 


t  Total  United  States  deposits  included  $36,921,700. 

Reports  of  Non-Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the   non-member  banks  for  the 
week  ending  Nov.  14,  1903,  based  on  average  of  daily  results. 
We  omit  two  ciphers  (00)  in  all  cases. 


Deposit  with 

BANKS. 
008  omitted. 

Capi- 
tol. 

Zeg.  T. 
&Bank 

Net 
Deposits 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.&c 

N.  Y.  CITY. 

Boroughs  oj 

Man&Br'nx 

$ 

$ 

.* 

$ 

$ 

$ 

$ 

$ 

Colonial 

100.0 

209,2 

2,343,2 

56,7 

179,8 

266,7 

63,8 

2,598,3 

Columbia  .. 

300,0 

270,0 

3,453,0 

227,0 

110,0 

320,0 

3.0 

3,662,0 

14th  Street. 

100,0 

110,5 

1,535.0 

92,8 

95,1 

210,4 

125,0 

1,«96,0 

Gansevoort. 

200,0 

64,0 

1,730,2 

72,0 

73,2 

130,0 

56,0 

1,889,3 

Hamilton  .. 

200,0 

114,0 

2,412,5 

144,6 

107,8 

175,4 

50,0 

2,657,4 

Mt.  Morris 

2.50,0 

109,8 

1,966.4 

123,0 

91,4 

285,1 

54,5 

2,654,4 

Mutual  

200,0 

209,5 

2,196,4 

27,8 

224,2 

142,8 

2,317,2 

19th  Ward  . 

200.0 

197,7 

1,271,9 

26,8 

132,3 

169,5 

311.9 

1,617,1 

Plaza 

100.0 

243,8 

2,706,0 

147,0 

136,0 

34.5,0 

2,942,0 

Riverside  .. 

100.0 

103,3 

1,070,0 

17,0 

110,1 

69,8 

82,2 

1,184,6 

State    

100.0 

49,8,6 

6,836,0 

465,0 

262,0 

221,0 

7^6,0 

7,747,0 

12th  Ward  . 

200.0 

100,5 

1,457,0 

51,0 

225,0 

86,0 

1,867,0 

23d  Ward.. 

100,0 

93.1 

1,279,3 

51,7 

149,3 

104,1 

36,9 

1,529,2 

Yorkville  .. 

100,0 

271,0 

1,758,5 

45.0 

235,9 

176,2 

1,8 

1,920,5 

Fidelity.... 

200.0 

116,4 

674.9 

10,7 

39,7 

51,0 

608,0 

Viinck    

100.0 

64,3 

736.0 

3,8 

54,7 

81,7 

32,9 

781,9 

Jefferson  .. 

400.0 

256,2 

1,829,3 

7,8 

81,9 

123,9 

a 

1,616,3 

Century  ... 

100,0 

53,2 

373,0 

3,9 

17,1 

26,9 

9,0 

299,8 

Wash.  Hgts 

100,0 

121,4 

558.0 

11,0 

27,0 

55,2J 

429,9 

Umted  Nat. 

1,000,0 

206,5 

2,028,3 

210,9 

41,7 

75,9 

1,178,6 

Borough  ot 

Brooklyn. 

Broadway  . 

115,0 

317,3 

2,096,7 

13,5 

177,8 

163,6 

2,100,8 

Brooklvn  .. 

300,0 

162,2 

1,428,3 

98,9 

58,7 

182^ 

25,8 

1,484,2 

Mfrs.'Xat.. 

252,0 

532,6 

3,038,7 

288,7 

70,2 

396,6 

100.0 

3,463,7 

Mechanics' 

500,0 

348,6 

5,649,6 

148,5 

484,4 

607,1 

46,0 

6,777,0 

Merchants'. 

100,0 

51,0 

928,7 

14,1 

61.3 

87,4 

10,0 

1,000,3 

Nassau  Nat 

300,0 

649,6 

4,032,0 

186,0 

303.0 

638,0 

19,0 

4,502,0 

Nat.  City  .. 

300,0 

589,5 

2,774,0 

116,0 

364,0 

375, o 

169,0 

3,237,0 

North  Side. 

100,0 

167,8 

1,034,7 

13,8 

61,5 

41,9 

53.3 

955,7 

Peoples 

100,0 

166,2 

1,228,9 

72,8 

83,5 

81,9 

76.0 

1,350,7 

17th  Ward  . 

100,0 

80,4 

644,7 

9,2 

51.8 

73,7 

7,7 

621,4 

Spra^ueNat 
tJnion 

200,0 

268,4 

1.129.0 

116,2 

23,0 

165.3 

51,0 

1,148,0 

200,0 

120,2 

1,367,2 

44,6 

89.2 

107,7 

117,8 

1,417,4 

Wallabout  . 

100,0 

72,1 

801,1 

38,9 

20,8 

41,5 

41,5 

767,7 

Boroush  ... 

200,0 

77,8 

1,458,4 

18,6 

97,6 

92.7 

7.5 

1.444.1 

Borough  oj 

Bichmond. 

Bk.  otSt.Is 

25,0 

75,5 

542,0 

17,1 

15,0 

67,3 

8,6 

564,2 

)8tNat..S.I. 

100,0 

110,3 

698,6 

36,9 

10,0 

116,7 

657,6 

JeksetCitt 

Fir.st  Nat... 
Hudson  Co 

400,0 

1,031.4 

4.157.7 

205,2 

261,1 

2,804,9 

130,7 

6,809,1 

National  . 

250,0 

6407 

2,281,6 

75,4 

64,1 

164,8 

47,4 

1,801,7 

Second  Nat. 

250,0 

288,9 

1,033,6 

67,8 

10,1 

162.1 

10,3 

1,062.8 

Third  Nat.. 

200,0 

278,8 

1,208,7 

37,7 

67,1 

436,5 

4,8 

1,502,6 

HOBOKEN. 

First  Nat... 

110,0 

522,9 

2,386,5 

140,7 

33.9 

145.3 

41,6 

2,204,5 

Second  Nat. 

125,0 

143.7 

1,119,9 

39,8 

46,0 

56,3 

74,5 

1.053,1 

Tot.Novl4 

8,512,0 

101089 

79,255,5 

3,595.9 

4.848,3 

101257 

2,666,0 

87,322.1 

Tot.  Nov  7 

8,512,0 

101089 

79,03.5,1 

3,506,9 

4.578,4 

9.774,5 

3.104.8 

86.809,4 

Tot.  Oct  31 

8,512,0 

101089 

78,648,0 

3,525,7 

4.633,7 

9,494,5 

3,385,3 

86,153,5 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City,  Boston  and  Philadelphia.  The  New 
York  figvires  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (OO)  in  all  these  figures. 


BAffKS 


N.  Y. 

Oct  24 
Oct  31 
Nov  7 
Novl4 
Boh. 
Oct  31 
Nov  7 
Novl4 
IMiilii. 
Oct  31 
Nov  7 
Nov  14 


Capital  li- 
Surplus. 


$ 
245,447,0 
245,447,0 
245,417.0 
246,447,0 

52,635,4 
52,635.4 
52,635.4 

48,167,1 
48,167,1 
48,167,1 


iMans. 


907,099,<i 
911,508,5 
900.095,5 
889,855,0 

188,492,0 
188,414,0 
185,700,0 

182,951,0 
184,084,0 
184.680,0 


Specie. 


» 
171.700,6 
164.6,S3..'< 
159.435,9 
166,441,8 

17,199,0 
16,257,0 
15,241,0 


Legals. 


68,066,5 
liti.094,5 
1)2.969,5 
63,060,4 

6,591,0 
5.567,0 
5,378,0 


54,35.3,0 
52,671,0 
48,598,0 


De. 
posits,  f 


$ 

889,714,6 
S85,616,6 
S6H,041,7 
^53,416,1 

209,776.0 
213.333,0 
208,691,0 

208,396.0 
207,205,0 
204.570,0 


Circu- 
lation. 


45,862,6 
45,.s«t3.9 
45.877. 'J 
45,9«3,0 

6,445,0 
6,42H,(i 
6,467,0 

11.03.3,0 
10.!i98,0 
10,992,0 


d^artngs. 


* 

1.136,235,2 
1,113,913,5 
1,071,300,2 
l,20'2,441,4 

118,040,1 
154,607,0 
140.271,0 

103,531,8 
107,8  "  • 
110,9®. 0 


t  Including  for  Boston  and  Philadelpliia  the  item  "due  toother  batik  . 
and  also  Government  deposits.     For  Boston   these   Government   deposits 
amounted  on  November  14  to  $6,416,000 ;  on  November  7  to  $6,413,000. 

Imports  and  Exports  for  the  Week. — ^The  following  are 
the  imports  at  New  York  for  the  week  ending  for.dry  goods 
Nov.  12,  and  for  the  week  ending  for  general  merchandise 
Nov.  13 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


MYyr  week. 

1903. 

1902. 

1901. 

1900. 

$1,808,621 
8,225,281 

.$2,233,416 
9,799,230 

$1,971,771 
8.090,395 

$1,683,685 

General  Merchandise 

7,927.945 

TotaL 

$10,033,902 

.$116,961,114 
408,337,385 

$12,032,646 

$111,120,145 
388,82.5,564 

$10,062,166 

$94,297,051 
396.54.5.747 

$9,611,6.30 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$102,022,734 
369,591.403 

Total  46  weeks 

$525,298,499 

$499,945,709 

.$490,843,398 

$471,614,137 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  16,  and  from  January  1  to  date. 

EXPORTS   PROM   NEW  YORK   FOR  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$11,488,728 
432,923,093 

$11,257,635 
415,161,785 

.$8,758,199 
442.276,042 

$10,060,847 
466.675.363 

Total  46  weeks 

$444,411,821 

$426,419,420 

$451,034,241 

$476,736,209 

NOTE. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  -week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  14 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  Y^ORK 


Exports. 

IMPORTS. 

GoltU 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ....... 

$4i",6o6 

$20,289'98i 
3,076,535 
1,905,518 

64,797 
7,675,312 

10,300 

$462',332 
350,570 

33;  629 

38 

.$2,579 

2,929,154 

Germany 

462,352 

West  Indies 

1,071,427 

Mexico 

180,016 

675,213 

All  other  countries 

60,037 

Total  1903 

$41,000 
4,610,223 

16442,250 

■■ii2o6 

.$33,022,443 
26,453,930 
38,545,593 

$23,317,520 

2,692,141 

3,550 

153,701 

15,200 

167.926 

886,460 

$846,569 
35,345 
98,974 

""  $265 

23.133 

922 

$5,380,778 

Total  1902 

5  376 121 

Total  1901 

4,511,740 

Silver. 

Great  Britain 

$44,000 
844 

Prance 

Germany 

West  Indies 

48,3;i8 

Mexico  

1.006  06O 

South  America 

348,287 

All  other  countries 

.5,747 

Total  1903 

$443,450 
576,078 
683.900 

$27,236,498 
29,723,392 
43,021,927 

$24,320 

2,046 

19,877 

$1,453,276 

Total  1902 

1,078,491 

Total  1901 

3.306.652 

Of  the-  above  imports  for  the  week  in  1903,  $7,045  were 
American  gold  coin  and  $315  American  silver  coin.  Of  the 
exports  during  the  same  time  $41,000  were  American  gold 
com  and  $1,200  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

f 

%nnhm€^  mid  ^xmxncmL 
Spencer     Trask     &     Co., 

BANKERS. 

IX^II^IilAm  &  PINE  SXREEXS,  -  -         NEW  YOKK. 

Transact  a  ceneral  bankinor  business;  act  as  Fiscal 
Ao'ents  for  corporations,  and  neo^otiate  security 
issues  of  railroads  and  other  connpanies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  y.  Stock  Exchange.  Branch  Office,  65  State  St..  Albany. 

Moffat   &  White, 

members  Nevr  York  StocK  Exctaanze, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  InTestment  Securities. 

Tel.  5820-5»2l  Cortlandt.  Telephone  Stocks  a  Specialty. 


o 
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WALL  STREET.  FRIDAY.   NOV.  •JO.  190S.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Activity  at 

the  Stock  Exchange  has  this  week  assumed  a  more  normal 
and  healthful  tone  than  has  characterized  it  for  some  time 
past.  The  erratic  tendency  has  been  eliminated  for  the 
moment  at  least,  and  a  steady  movement  towards  hijjher 
prices  is  in  progress.  This  situation  is  presumed  to  reflect 
a  general  belief  that  the  bottom  has  been  reached  and  any 
further  change  must  be  for  the  better.  There  are  grounds 
for  such  belief,  prominent  among  which  are  the  improved 
monetary  outlook,  the  foreign  trade  situation  and  the  pre- 
vailing low  prices  for  securities. 
« There  were  further  engagements  of  gold  in  London  for 
ipment  to  New  York  during  the  early  part  of  the  week, 
it  an  advance  in  foreign  exchange  rates  here  and  a  higher 
price  for  gold  on  the  other  side  have  resulted  in  a  suspension 
of  the  movement.  As  a  consequence  the  money  market  is 
firmer,  especially  for  call  loans,  although  time  money  is  in 
fairly  liberal  supply. 

Of  events  in  which  Wall  Street  is  not  especially  inter- 
ested, the  progress  made  by  Congress  in  the  matter  for 
which  it  was  convened  and  the  rapid  development  of  affairs 
in  Panama  have  attracted  considerable  attention. 

The  open  market  rates  for  oaii  loans  on  the  Stock  Elxchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  8  per  cent.  To-day'a  rates  on  call  were  6  to 
8  per  cent.  Prime  commercial  paper  qnoted  at  6  per 
cent  for  endorsements  and  6@6J^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £117,695  and  the  percent- 
age of  reserve  to  liabilities  was  49*92,  against  4875  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,900,000  francs  in  gold 
and  275,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  14  showed  a  decrease  in  the  reserve  held  of 
12,913,200  and  a  surplus  over  the  required  reserve  of 
|6,13!J,425,  against  15,394,225  the  previous  week. 


Capital 

■nrploa 

Ijoabs  a  disooants 

Clreolation 

Net  deposits 

Bpeele 

Legal  tenders... 


Seserrebeld 

ts  9.  c.  ot  deposits 

Bnrpliu  reserye 


1903 
Nov.  14 


Diffurtnct* 

froi» 

prwioiM  wMk 


116.672,700 

129  HT4L  300 

889>55  000  Deo  10,240,600 
4B. 983, 000  Inc        106.800 


*863,41 6,100 

16U.441.8J0 

63,060,400 

219,492.200 
213,863,776 


Deo  14,628,600 
Deo  2,994,100 
IBO  80,900 


Deo 
Dec 


2,913,200 
8,667,400 


6,13S,426  Ino        744,200 


1903 
Not).  IS 


100,672.700 
117,667,900 
870,424,200 

44,606.100 
878,219.400 
171.030,300 

66.862,900 

237,888,200 
219,664.860 


18.328,360 


1901 
Nov.  19 


83.622.700 

99.060  400 
882.667.400 

31,982,600 
946,0<44,300 
176,689,600 

70,036,400 

246,624,900 
236.621,076 


10.103,826 


•  $i6.H21,70U  United  Htatet  deposits  inolnded,  against  S37, 182, 200  last 
week  and  $40,269,700  the  corresponding  week  of  last  year.  With  these 
United  states  (lepoalts  eliminated,  tbe  inrplns  reserve  woold  oe  $16,368,860 
on  November  14  and  $14,689,775  on  November  7. 

Hon.— Betorns  of  separate  banks  appear  on  the  preceding  page. 

foreign  Exchange.— Influenced  by  purchases  of  long  ster- 
ling for  investment  atd  by  a  demand  for  short  bills  for 
remittance,  the  market  for  exchange  advanced  this  week. 
Gold  engagt-ments  reported  for  the  week  were  $2,.300,000  and 
arrivals  from  Europe  were  $1,849,270. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81@4  SIJ^  for  sixty  day  and  4  84>^@4  85  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  8040 
@\  8060  for  long,  4  841 5@4  8430  for  short  and  4  8460(34  8475 
for  cables.  Commercial  on  banks,  4  8020(^4  8030,  and  docu- 
ments for  payment,  4  793^(34  80^.  Cotton  for  payment, 
4  793-^(34  79%  ;  cotton  for  acceptance,  4  8020@4  8030,  and 
grain  for  payment,  4  803^@4  80^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22l4*@o  22^^  for  long  and  5  20*(a5  20  for  short. 
Oermany  bankers'  marks  were  94  3-16@943^  for  long  and 
94  ll-16®94i^  for  short.  Amsterdam  bankers'  guilders  were 
89;g@39^ni  for  long  and  40>^^40i^^  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  18  c.;  week's 
range,  25  f.  18  c.  high  and  25  f .  173^  c.  low. 

The  week's  range  for  exchar  ge  rates  follows 


-Long.- 


-BhorU- 


-Cablet. 

4  8460  -3   4  8476 
4  8410  9  4  8426 


attrUmg  Actuals 

Hlfh...  I  4  8040       '3  4  8060  I  4  8416  '3  4  8430 

Low...  14  7090       '3  4  8010  |  4  8360  '3  4  8o76 

PariM  Banker^  Franet— 

High...  I  6  a2>Q         9&21Ts*  I  6  20*  '3  6  20 

Low...  I  6  2aL3*       '3  6  22>*  |  6  20<^  '3  6  20* 

Btrmany  Bank«rt'  Mark*— 

High...  I     94«ia       '3  9t>4  I  9i^h9  '3>  9i\ 

Low....  I      94i|«       '3  94>«  I  94»i«  '3  94'>8t 

AmuUrdant  Banker^  €hiilder»— 
High...  I     33'',1]       ®  3Hi»i,*    I     40>«        »  40J«TI 
Low....  I     89T,        9  89VI        I     40>s*      9  4,0^ 

LeM!  *ii«otl%.  tissofl%.  t*ttofl%.    Plost  Hiisof  1%.  '*is*oIl%. 

The  following  were  the  rates  for  domestic  exchange  on 
Nftw  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
62i>^c.  per  |1,000  discount;  Charleston,  75c.  per  $1,000  dis- 
count;  New  Orleans,  bank,  $125(311  per  $1,000  discount; 
oommeroia),  $1  50(%$1  25  per  $1,000  discount;  Chicago,  par(3 
10c.  per  $1,000  premium;  St.  Louis,  par;  San  Francisco,  par. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  steadily  increased  in  activ- 
ity from  less  than  $2,0(ii0,000  par  value  on  Monday  to  over 


$4,000,000  on  Thursday,  and  prices  have  held  steady  to  firm 
in  most  cases. 

United  States  Steel  5s  have  again  been  the  feature.  They 
sold  up  to  72  today,  an  advance  of  nearly  6  points  within 
the  week,  and  the  activity  in  them  has  rarely  been  exceeded. 
Wabash  debenture  Bs  also  showed  a  gain  of  3  points.  Toledo 
St.  Louis  &  Western  4s  advanced  between  3  and  4  points  on 
limited  sales.  Bock  Island  Railroad  collateral  trust  5s  have 
also  been  strong  features.  In  addition  to  the  above  the 
active  list  includes  Baltimore  «fe  Ohio,  Northern  Pacific,  Bur- 
lington &  Quinoy  and  Union  Pacific  issues. 

United  States*  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  4s,  coup.,  1925,  at  1343^;  $7,000  8s, 
coup.,  1908- 18,  at  108  to  1083,^;  $100  ditto,  small  bonds,  at 
1073^:  $21,000  2s,  coup.,  1930,  at  106%,  and  $10,000  2s,  reg., 
1980,  at  10(}%.  The  following  are  the  daily  closing  quotations; 
for  yearly  range  tee  third  page  following. 


InUrtst 
Ptrioit 

Nov. 
14 

Nov. 

la 

Nov. 
17 

Nov. 
18 

Nov. 
19 

Nov. 
W 

Is,  1980 registered 

Is,  1930 ooapon 

ts,  1930,  sma.l.reglstered 

Ss,  1930,  small ooapon 

8s,  1918 registered 

8s,  1918 ooapon 

8s,  1918,  smalL registered 

8s,  1918,  small ooapon 

4s,  1907 registered 

4s,  1907 ooapon 

48, 1926 registered 

4s,  1926 ooapon 

Ss,  1904 registered 

$s.  1904 ooapon 

Q— Jan 
Q— Jan 

Q— Feb 
Q— Feb 
q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 

•106'% 
•lOeog 

*ib7^ 
-10734 

*i06'H 

*110»4 

*110^ 
*134>9 
*134>^ 
*101J* 

»101l4 

♦loe"^ 
•loei^ 

*i07»4 
108 

*ib7>« 

*110»« 
•110»« 
*134's 
*134ia 
•101 V, 
•101  >« 

*ioes 
'loei^ 

*i07»« 
108>9 

*110>« 
*110>« 
*134H 
•184  V, 
*10H« 
*101>« 

♦loe'. 

106"^ 

•i07»i 
108 

♦ioe>i 

*110»a 

•llOS 

•134  >3 

134  >« 

•101  >4 
*101>4 

•loesfe 

"10638 

•i07>a 
*l07>i 

*i06>a 
*110>a 
*110>« 
-184  >4 
*134>4 
•101  •« 
•101  J* 

106^ 
106^ 

*io7Ji 

*107J« 

*i06>i 
•110>« 
•llCn 
*134'« 
*134»4 
•lOlV 
•10H« 

'This  Is  the  vrloe  bid  at  the  morning  board;  no  »»U  was  made. 

Railroad  and  Mlsoellaneons  Stocks.— The  stock  market 
has  been  moderately  active  and  irregular.  The  transactions 
averaged  nearly  500,000  shares  per  day,  but  were  very  im- 
evenly  distributed. 

On  Monday  the  general  list  was  neglected,  a  few  issues 
only  being  active,  and  there  was  a  tendency  to  weakness. 
Beginning  on  Tuesday  and  continuing  through  the  week 
there  has  been  a  broader  market  and  increasing  firmness, 
resulting  in  a  substantial  recovery  in  many  cases,  notwith- 
standing to  day's  reaction  noted  below. 

Pennsylvania  has  continued  to  be  by  far  the  most  active 
stock  and  made  slow  but  steady  progress  towards  a 
higher  level  until  near  the  close  today,  when  a  reaction  set 
in  that  carried  a  large  portion  of  the  list  down  about  a  point. 
The  Chicago  &  Alton  issues  have  been  notably  active  and 
strong.  Delaware  &  Hudson  advanced  5  points  on  limited 
transactions.  Otherwise  the  active  railway  list  has  followed 
the  general  trend  of  the  market,  and  has  advanced  an  aver- 
age of  nearly  2  points. 

The  United  States  Steel  issues  have  also  continued  active 
and  sold  fractionally  higher  than  last  week.  General  Electric 
advanced  over  11  points  on  bids  that  brought  out  a  limited 
number  of  shares.  American  Sugar  Refining  has  been  in 
demand  on  benefits  expected  to  accrue  when  the  new 
Cuban  Treaty  becomes  operative,  and  advanced  nearly  2 
points.  Colorado  Fuel  &  Iron,  Tennessee  Coal,  Iron  &  Rail- 
way, Westinghouse  and  New  York  Air  Brake  have  been 
strong. 

Fi/r  daily  volume  of  business  see  page  S02S. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WetK  Bndint  Nov.  30 


A.Uls-Ohalmer8  Co,  pref. 

American  Coal 

Am  Steel  Foundries,  pref 
Seneral  Chemical,  pref.. 
Nat  Enam  &  "Stamping.. 

New  Central  Coal 

New  York  &  Harlem 

QoioksUver  Mining,  pret 


saut 
for 
Week 


50 

600 

1.026 

100 

162 

lOii 

10 

60 


Bange  for  Week 


6OI3N0T20 

185    Nov  16 

39'aNovl9 

96>,Novao 

13i«NoTl4 

42    NoTl9 

400    Not 18 

4    Noy2u 


60  Si  Nov  20 

1H6    N0VI8 

40    Not  16 

96»9Nov20 

18ieNoTl4 

42    Not 19 

400    Nov 18 

4    Not20 


Bange  H»ce  Ja:  1. 


eoigNoT 

1»5    Not 

39>«NoT 

96    Oct 

12    Not 

«2    Not 

400    Not 

4    Not 


87i9Feb 

210   J'na 

69>aFeb 


101 
36 
60 

414 


Jaa 
Mar 
Jan 
Jaa 


9    Feb 


Outside  Market.— Much  greater  interest  was  evinced  in 
the  market  for  unlisted  securities  this  week  and,  with  few 
exceptions,  a  general  upward  tendency  in  quotation  a  was 
apparent  until  this  afternoon,  when  the  market  developed 
weakness  in  sympathy  with  the  movement  on  the  Stock  Ex- 
change. Interest  in  the  railroad  group  centered  almost  en- 
tirely in  the  Seaboard  Air  Line  issues,  both  of  which  ad- 
vanced on  the  announcement  that  arrangements  had  been 
made  to  supply  the  road  with  needed  capital  and  to  give 
representation  to  new  interests  in  the  dire  torat^  of  the 
company;  following  this  advance,  how^ever,  prices  again  re- 
lapsed. In  the  common  there  was  a  gain  of  1  %  points  to 
15%,  with  a  drop  to-day  to  14,  the  closing  price  bemg  143=^; 
the  preferred  stock  moved  up  3%  points  to  26%,  but 
dropped  back  to-day  to  25.  On  transactions  aggregating 
less  than  3,000  shares,  Northern  Securities  stock  rose  4 
points  to  89^,  but  reacted  late  to-day  to  88.  Interborough 
Rapid  Transit  shares  advanced  from  95  to  993^,  but  subse- 
quently fell  off  again  to  95.  Standard  Oil  stock  rose  30 
points  Thursday  to  680,  closing  at  675;  the  strength  displayed 
was  due  to  the  increase  in  the  dividend  for  the  last  quarter. 
Americen  Can  preferred  gained  2%  points  to  30%  and 
closed  to-day  at  303^.  Greene  Consolidated  Copper  moved 
up  \4  a.  point  to  15  in  the  early  part  of  the  week,  but  on 
Thursday  it  fell  off  to  13;  to-day  there  was  a  recovery  to 
143^  and  the  last  sale  was  at  14.  Tennessee  Copper  lost  13>^ 
points  to  27  in  the  early  trading,  but  to-day  there  was  a  re- 
covery to  30. 

Outside  quotations  will  be  found  on  page  2023. 
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llOg    11»8 


5'. 
20 
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65 

•79 


ISO 
79 
10 
7034 
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60 
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64 
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80 
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•17   19 
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•52V  54 
•110  116 
16V  16V 
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•16   18 
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19  V  20 
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?88V  88V 
45   45 
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•52V  60 
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•17V  19V 
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37V 
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*152      166 
23834  23834 
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•10   11 
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66V  66»8 
4734  49 

•57   65 

•73 

•38 
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25 
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83  V  84  7e 
114  115V 
-17   19 
•54V  56V 

834  y 

'120  .... 

53 
?86 
'52V  64 
'110  116 
16V  1634 
34  V  34  V 
88=8  89=8 
'91   95 
36   36 
•16   18 
116V  117  V 
'22   27 
'loo  IIU 
*56   61 
19578  196 
1934  20V 
6434  553j, 
•82   89 
•44   47 
•80  110 
*53   60 

11238  11334 

19   19 
*75   79 


•65  60 

}95V  95V 

3838  3908 

•75  78 

6534  5534 

2234  23  V 

59  59 


*8 
•34 
•13 


10 
37 
15 


{125 
•160 
«8 
«16V 
5V 

•68"' 
'105 

12  V 

li 

21 

155 

•23834 

19  V 

6534 
•16 

•8V 

16 
•6334 

•7V 

11 

2634 

6638 
48V 

•57 

•73 

•38 

168 


125 
180 

8 
16  V 
6V 

?s 

1»5 

1278 
5334 

21V 
155 
239  V 

19V 

66 

18V 
9 

16V 

6434 
9 

11 

27V 

667, 

49 

65 

80 


•26 
•55 

65 

8934 

7oV 

87 

39 
'120 
'135 

11834 

64  V 
•  1 53 

2934 

31  V 
•65 
'183 
'110 

1;-.V 
'81 
"63 

2t)V 
137-\ 
173  V 
163 
206 


30 

60 

6534 

90S. 

76  V 

87  V 

3y»8 

124 

15(1 

119^! 

64^4 
167 

30^ 

32  V 

70  ' 
200 
124 

1534 

86 

65 

2778 
139 
173  V 
164  V 
206 


•120  130 
«165  165 

"8V   8V 

18  1838 

*5    6 
♦ 35 

71   71 

♦105  115 

1234  1336 

63   63 

21V  2134 

157  157 

239  239 

19  V  20 
66  V  67  V 
18 

8V 


18 

8^4 


70 
82 

12834 

20  V 

37 
•22 

65 

18 

32  V 
•10 
•40 
*22 
•89 
•275 
•48 
101 
13'J38 

8334 

114V 


168 
79 
10 
707t 

82V 
129  V 

2178 

37 

30 

65 

1838 

333g 

20 

50 

25 

95 
300 

53 
10134 
140 

84  V 
115 


{54 

9 

'120 

65 

89 
•50 
•85 

16V 

35  V 

89  V 
«91 

36 
•16V 
116 
'22 
100 
"56 
195  V 

20 

65 
•83  V 
•44 
•80 
•52 
11234 

18 

75 


64 
9V 
135 
56 
89 
55 
90 
17 
36V 

8978 

95 

36 

18 
117V 

26 
lOOV 

61 
195V 

20  V 

653, 

89 

47 
110 

57 
114 

18 

75 


"55  59 

•89  95 

3334  40<^ 

J76V  76V 

56  57 

2278  2378 

68V  59 


•8  10 
•34  37 
•14   15 


•15V  16V 
6434  6434 
«7V  7V 
11 V  HV 
27V  27  V 
66«8  67  V 
4838  49V 
•68  65 
♦73   80 

'>3S  

'160  180 


10   11 

71   71 

83  83  V 
129  V 12934 

2158  21*8 
37   37 
•22   33 
65  V  66 
18V  18V 
33  V  33  V 
•10   20 
•40   60 
•22   25 
*87V  95 
'275  300 
•48   53 
10138  10238 
1393813934 

84  84  V 

11438  116 


•26 

•56 
6478 
i'O 
75  V 

8738 

38  V 
'120 
'135 
118V 
•64  V 
156 
30  V 
30  V 
69 
'183 
•110 

1538 
•82 

65 

2734 
13  rf 

'17234 

lOo^S, 
208 


30 

58 

6.)  34 

90  v 

76', 

873^ 

39  V 
124 
1 50 
119 

65 
156 

307s 

32 

69 '8 
200 
1 24 

157^ 

85 

65 

2734 
139  V 
173  V 
160-8 
208 


U25 
•165 

-8V 
18V 
«5 

* 

"73" 
♦105 

13 

52  V 
•21V 
♦156 
23934 

19V 

68 
•16 
8V 

16 

65  V 

*7V 
*11V 

2678 

66^8 

4»76 
*58 
*73 

39 
♦160 


9 

•119 

60 

•88 

53  V 

•110 

17 

36 

8978 

95 

37 

17 
1173e 

23  V 
•100 
•56 
U95V 

20  V 

5534 
•83 

47 
•80 
♦53 
11378 

•18 
♦75 


9V 
135 

60 

92 

53  V 
116 

17V 

363, 

90 'a 

95 

37 

17 
118 

23  V 
110 

61 
195V 

2078 

66  V 

8d 

47 
110 

68 
115 

19V 

79 


•55  69 

«95V  95V 

40=8  413f. 

76  76 

67  687a 

23=8  24^% 

59V  5yV 


♦8  10 
♦34  37 
♦13    15 


11V 

7076 

83  V 
129=8 
•21 
•37 
♦24 

66 

18V 

333b 
♦10 
•40 

24V 
♦89 
275 
*48 
loiv 

138^8 

84  V 
114V 


125 

170 

9 

18  V 
6 

36 
73V 
116 
1335, 

53  V 

22 
157 
240 

19  V 
68  4 

18 

83, 
16 
65  V 

9 
13 
27V 
663, 
49 
65 
80 
39 
180 
79 
IIV 
72% 
84\ 
12979 

21V 

38 

31 

66 

18V 

34 

20 

50 

25 

95 
300 

53 
102-8 
139  V 

85  V 
115  V 


S'1H>C'KS 

NEW  YOKK    STOCK 
KX01LA.NGE 


9V 
♦120 

61 

90 

53  V 
•112 

17 

36 

90 
♦95 
♦36 
♦17 
117V 

24  V 
♦100 
'56 
195  V 

20V 

55  V 
•82 
•45V 
*80 
•53 
11334 
•18 

76 


934 
135 

61 

90 

53  V 
114 

17  V 

3678 
91V 
100 
3734 
20 

11778 

24  V 
110 

61 
19578 

203^ 

56  V 

89 

47V 
110 

60 
115  V 

20 

78 


•57  59 

•89  95 

40V  4178 

76  76 

59  59 

24V  25V 

59V  59V 


14 


14 


Uailroaiiit. 

Ann  Arbor 
1)0    pre( 

Atch.  Topoka  <fe  Saiuu  Fe 
Do    \>vi-l 

Baltimore  lb  Ohio 
Do     pref 

Hroolclyii  Kiipul Transit.. 

Uuitalo  Kocli.  &  Pittsb'g. 

Do     pror 

(laiiadian  racirtc 
''anada  .Southern 

Central  of  Now  Jersey... 

Cheaapeake  i&  Ohio 

Chicaifo  A  Alton 

Do    ))ref 

Chicago  lUirl  &  Qniucy.. 
Chicago  tb  Kast.  HI.,  prof. 
ChicaKo  (^^reat  Western.. 

Do    4  p.  c.  (lebeuliire.s 

Do    5  p.  c.  ))ref.  "A"., 

Do  4  p.  c.  pref.  "H"., 
ChicaKO  Milw.  &  St.  i'aul 

Do     pref 

Chicago  cfe  North  Weslerii 

Do    pnet 

Cliic.  Bock  Isl'd  &  Pacitic 
Chic.  St.  P.  Minn.  &  Oin. 

Do    pref 

ChicaKO Term'l  TraU8(«r. 

Do    pref 

OhicAKO  Union  Tracliou. 

Do    pref 

Cleve.  Cm.  Chic.  &  Si.  L. 

Do    pref 

Colorado  &  80.,  vol.  tru.si 

Do    Ist  pf.  vol.  tr.  cf.s 

Do    2(1  pf.  vot.  tr.  ctfs. 

Delaware  A  H  udsou 
elaw.  Lack.  <S;  West'u. 
Denver  &  Kio  Grande 

Do    pref 

Deg  Moines  <fe  Ft.  Dodge. 
Detroit  Soutli.vot.  tr.  ctf.s 

Do    pref.  vot.  tr.  clf.s. 

Detroit  United 

Duluth  So.  Shore  <fc  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  profc. 

Green  Bay<fe  W.,deb.  ctt.A 
Do  deb.  clt  B 

Hocking  Valley 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

KanawliafS;  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do     pref 

Li.  Shore  <&  Mich.  South'n 

Ijong  Island 

Louisville  &  Nashville... 
Vlanhattan  Klevated... 
i'i-etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

.\Iel.  West  Side  El.  (Clue.) 

Do    pref 

.Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Lotus. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatu &  St.  Loui.s 
at.  of  Mex,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  <fc  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacitic  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  cfe  Eastern 

Pcre  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  <fc  St,  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
Ist  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Batiand,  pref 

SI.  Joseph&Gr'dlsland. 
Do    Istpref 

Do     2rtpref 


Sales  01 

Wi-ek 
S/iarex 


100 

loii'.ioo 

3,5 
67,3K;i 

1,110 
96,320 


8,345 

1,650 

100 

10,835 

25,900 

5,285 


8,860 

'  "4Y5 

1 ,400 

118,331 

5.10 
2,770 

62" 


16 
16 

72u 
1,175 

"•200 


5,530 

1,6U0 

1,950 

900 

1,900 

1,100 

1,880 

300 

95(1 

1,65U 

550 

176 

325 

69,220 

7,467 

10,000 


100 
132 


40 
2,450 
1,525 
5,460 
2,610 
600 

"710 
1,320 
2,900 


J^ant/e  lur  Year  1UU3 
On  basis  of  lOO-sfiare  lots 


Lowest 


27     Novls 

57      Oct  21 

54     Aug  10 

84'V  AujjlO 

71-'>hSop  2^ 

82-'i.riy2r. 

29VSep2> 

121      Novll 

1 40     Sep     H 

11 558  Oct  14 

57  V  Sep  24 

153     Oct  17 

27VNovl3 

18  V  Sop  28 

60     Sep  29 

§170  J'ly^y 

105     J'ly25 

13     Aug   6 

83  V  Sep  2.x 

63     Oct  15 

24     Sep  28 

133  V  Aug   8 

168      AuglO 

Sep  28 


153 
190 
132 
117 


15 

3 
30 
(i6 


149 

230 

18 

62 

12 


55 

1(1 
23 


31 
160 

77 
10 
63 

77 


600 


100 
16,165 

28,852 
17,150 
33,890 


69 
6,085 

i',i86 

410 

45u 

100 

5,400 

5,310 

48,745 

200 

400 

66 

16,094 

400 

20 


802 

9,855 

6,457 

10 

200 

10 


577,720 
200 
710 


60 

131,090 

614 

775 

51,920 

1,800 


20U 


Aug   8 

Oct  13 

J'lyl4 

4165  Noviy 

8      Aug   6 

Sep  24 

Ma)-23 

May  2  2 

_     Auglu 

113V-)'ne  8 

10     J'ly24 

44VAug    ^ 

17  Aug  5 
Aug  10 
J'ly  24 
Oct  12 
Nov  13 

_     Sep  29 
734  Aug   6 

14  Nov  12 
Oct  14 
Aug  5 
Novll 
Aug   8 

62  V  Apr  13 
44  J  'ly  24 
39VJ'ly27 
78  Augll 
Sep  29 
Oct  12 
Marll' 
Augll 
Sep  25 
Oct  I'J 
125  V  J'ly  15 
16  J'ly  27 
30  V  Oct  12 
25V  Oct  9 
62  V  Oct  12 

16  V  Oct  8 
29  Oct  8 
10  Oct  27 
48  J'ly  15 
23VNovl2 
90     Oct  13 

J276  Oct  9 
50  Novll 
95      Sep  2h 

126V  Sep  28 
70  V  J'ly  24 
9973  Sep  29 

18  Oct  10 
53  V  Oct  14 

8VN0V 
102     .May2U 

41  Oct  12 
83      N0VI6 

42  Aug 
109VJ'ne  2 

15  V  Oct  19 

33  Oct  12 
8534  Aug  10 
85      Oct  15 

34  V  Mar  2 

17  Nov  19 
11258  J'ly  15 

19  V  Sep  28 
100      Oct     6 

50  Sep  28 
«87VMay26 
19  Sep  28 
5334  N0VI2 
85  AuglO 
3934  Sep  29 
80  J'ly3u 
50V  Augll 
11034  N0VI2 
15  J'ly  24 
J'ly  27 
Sep  IV 
Sep  29 
Oct  7 
37VNovl6 
73  Sep  2fe 
5534  Novl7 
19  V  Aug  6 
5534  Sep  28 
30  Augll 
7  Oct  1 
32  Oct  12 
13     Oct    1 


■Uigfiest 


74 

J76 

55 

90 


41  Jan  10 
69  J  an 
80  7^  .Ian  1(1 
103V  Jan  10 
104  J an  y 
963,  Kebll 

71  V  Feb  17 

150  Feb  y 
UiO  Feb  y 
138^4  Feb  10 

78  V  J  an 

190  Jan  ly 

53  V  Jan  19 

37  V  Jan 

73  "h  .Ian 
§184  -Marl 2 
138VJan2y 

29*8  Jan 

9979  Jan  13 

86VJau  9 

4678  Feb 

183V  Jan  7 

194  V  Jan  9 

224VJanl4 

250  Jan  8 

200VJan 

162  Jan  21 

194  Jan 

19  78  Jan  9 

36  Jan  8 

17VJanl2 

5034  Jan  14 

yysgJan  6 

119  Jan  27 

31V  Jan  10 

72  Jan  9 
48  Jan 

183  V  Feb 

276  V  Jan 

43  Feb 

90  V  Feb 

47  V  Jan 
2038  Jan 
3934  Jan 

90  Jan 
19  V  Feb  16 
2939  Feb  16 
42«8Jan  9 

74  Feb  5 
6478  Feb  6 
72  V  Jan  8 

91  Jan  8 
7434  Feb  24 

J09  Jan  22 
85  Jan  9 
27  V  Jan  6 

106  V  Feb  20 
99  V  Mar  2 

151  Jan  10 

48  Jan  12 
7738  Jan  12 
47  V  Jan  6 
82=4  Feb 26 
36V  Jan  12 
61V  Jan  22 
40  Mario 

§55  Apr23 
53  Jan  8 

118  Feb  6 

334  V  Jan  5 
83  Jan  7 

130  V  Jan  8 

155  V  Jan  14 
128  V  Jan  6 
142  78  Jan  6 

38  Jan  8 
Jan  20 
Mar23 
Jan  15 
Jan  y 
Feb  27 

7yVFebl6 

132V  Feb 17 

30  V  Jan  0 

63  V  Feb  1( 

11578  FeblO 

114  Feb  16 
4758May27 
28VJ'ne3() 

156  Jan  10 
45  Jan 

118  Jan  16 
87  Jan  19 

225  V  Jan  y 
35  V  Feb  5 
76V  FeblO 

93  V  Feb  2 
72  Jan  lu 

100  Feb  13 

70  Jan  28 

15758  Jan  10 

39  Jan  8 
91V  May  7 

576  Sep  17 

94  Jan  7 

115  Jan  17 
69  V  Jan  2 
8978  Feb  5 
81  Jan  6 
5358  Jan  9 
86  Jan  9 
72  Jan  28 
15  V  Jan  2 
58  Jan  5 
24  78  Jan  19 


88 

20 

135 

110 

118 


Hange   tor  I^revxoM* 
Year  (lytrjj 


Lowest      Highest 


33  Feb 
<)3  Jan 
71V  J an 
95  V  Jan 

92  58  1)10 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
112  V  Jan 

71  Dec 
1'j5  Nov 
42«8l>ec 
29  V  Dec 
68  Nov 
}191  J'nc 

136  V  Sep 
22  Dec 
89  V  Nov 
81V  Dec 
33      Dec 

HiOVJau 
186  Jau 
204VJau 

230  Jau 

152  Jau 

140  Feb 
19478  Nov 

15      Dec 

29  Dec 
HPi  Jan 
4434  Mar 

93  Nov 
118     Jan 

14  V  Jau 

59  V  Jau 
28     Jan 

153  V  Nov 

231  Nov 
35  V  Dec 
86  V  Dec 
35  Dec 
13  Feb 
26  Dec 
75  J'ne 
10  Jan 
1858  Jan 
2858  Dec 

60  V  Dec 
41V  Dec 
50  Mar 
82     May 

30  Jan 
181V  Mar 

70     Jan 

9     Jan 

66     Jan 

SlVJan 

137  Jan 
35  V  Dec 
65  Nov 
33  78  Jan 
75     Dec 


19 
44 


Jan 
Jan 


13     Jau 

45     Jan 

40     Dec 

120     Oct 

325     Apr 

72  V  Nov 

102  V  J  an 

128     Mar 

lOOVM-ay 

135     Oct 

35     Dec 

89  Mar 
2058  Dec 

5150  Mai 

105     Jan 

118VJan 

3  6  V  J  an 

90  Jan 
22  V  Dec 
51  Jan 
9634  Mai. 
80  Jan 
3134  Dec 


147  Nov 
40     Nov 

llOVNov 
80     Nov 

209  V  Jan 
25  V  Dec 
55  Jan 
90  Feb 
65      Dec 

100 V  Jan 
72  V  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  V  Jan 

113  Mar 
52  V  Mar 
7978  Mar 
60  Jan 
33  V  Dec 
71  Nov 
64  V  Dec 
10  Dec 
4934  Dec 
24  V  Nov 


4334  May 

77  V  May 

9658  Sep 

106  V  Sep 

USV^ei' 

99     Sep 

72  38  J'ly 

128     Aug 

145      Sep 

145  V  Sep 

97      May 

1 98    Jan 

57  V  Sep 

45:VJ'iy 

79     J'ly 

}205  Jan 

151     J'ly 

35     Aug 

95  V  J'ne 

90  V  J'ne 

5134  Aug 

19834  Sep 

20034  Sep 

271      Apr 

274  V  Apr 

206     Sep 

no  V  Apr 

210      Apr 

247e  Aug 

44      Sep 

23  Apr 
60     Apr 

10836  Aug 

124  V  Sep 
3534  J'ly 
79  V  Aug 
5378  Sep 

184  V  Jan 
297  Feb 
5134  Aug 
9034  Aug 
5359  J'ly 
25  Sep 
48  V  Sep 
97     Sep 

24  Aug 
3534  Apr 
4459  Jaa 
7534  Jan 
6334  Jan 
7438  Mat 

10434  Feb 
67  V  Deo 

203  Deo 
90  May 
•29  V  Oct 

106     Aug 

9838  D(JC 

173VAug 
5134  Aug 
9038  Apr 
50  V  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71V  Jan 

138  Feb 
340     Apr 

917eMay 

159  V  Aug 

158     Nov 

134VJ'ly 

174      Feb 

43     Jan 

9134  Mar 

31V  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
0934  Sep 

125  V  Sep 
122     Apr 

4539  Mar 


16878  Jan 

5759  Aug 

124 V  Jan 

100     Aug 

255     Apr 

3759  Sep 

8O34  Oct 

98     J'ly 

81V  Sep 

106     Mar 

8434  Sep 

170     Sep 

47  V  Apr 

85  V  Sep 

93     Sep 

105  V  Sep 

128     May 

78  V  Sep 

90  V  Sep 

8078  Sep 

50  V  Dee 

85  V  Nov 

126     Apr 

24  V  Aug 

81V  Sep 

42     Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 
KSW   YOEK 

Ajnerical)  ... 
Amer  Esch.. 

Astor 

Bovrerylj 

Hutch's  &  Dr 

Central 

Centurj'^ 

Chase 

Cliatham 

Chemi<»l 

Citizens' 

City 


Bid 
500 
210 
700 
350 
140 


175 

700 

310 

4OO0 

150 

250 


Ask 

515 
225 
900 
330 
150 
160 


320 
4250 
170 
260 


Banks 

Bid 

Ask 

Colonial  11  ... 

405 

Columbia ^  .. 

350 

Commerce..  6 

tl98V 

Consolidated 

160 

170 

Cm  Exchgel 

340 

350 

DiscouniTI ... 

155 

East  Uiver.. 

150 

160 

Eqmtable  ... 

100 

FederaMl.... 

fyo 

FideUtyli.... 

180 

Fifth  Aveli.. 

.^700 

4100 

b^ifth 

375 

First 

52.5 

1300 

Banks 

14thStreet11. 

Fourth 

Gallatin 

Gansevoortli 

Gariield 

German  Ami, 
German  E^l, 
Germaniall  .. 
Greenwich  \] 
Hamiltouli  .. 

Hanover 

Imp  <fe  Trad. 
Irvins   


Bid. 

Ask 

300 

t210 

390 

140 

500 

150 

160 

375 

600 

&300 

310 

170 

500 

550 

i25 

220 

J30 

Banks 

JeffersonH... 
Leather  Mir. 

Liberty  

Lincoln 

Manhattauli. 
Market  (feFvii 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Meiropnew, 
Mt  Morrisli.. 


Bid 

Ask 

140 

150 

290 

310 

500 

600 

yso 

1050 

310 

325 

220 

250 

t245 

140 

150 

200 

225 

165 

175 

165 

185 

375 

425 

200 

225 

Banks 

Bia 

Ask 

Mutual  T] 

275 

Nassaul    

180 

19(3 

New  Amster 

500 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

200 

22(j 

New  York... 

270 

J80 

19th  Wardli. 

125 

North  Amer. 

t210 

Northern 

f  120 

\VAi 

Orienialll.... 
Pacificll 

230 

lyo 

240 

Park  (new).. 

400 

125 

People'ali 

260 

.'90 

Banks 


Phenix 

Piazall 

Pro<i  Exclili . 
Kiversiileli  .. 

Seaboard  

Second  

Shoecfe  Leth. 

Stateli 

34tb  Street.. 
12  th  WardH. 
23d  Wardr.. 
Union  ExchT 
United 


Bid     Ask 

tlOl 

450 

170 


600 
600 
150 
7H0 
210 
125 
120 
150 
90 


180 

2yo 

650 


170 

215' 


160 
100 


•  Bid  and  askea  prices; 
1  Sale  at  Stock  Exchangi 


no  sales  w«io  iuaae  on  Diui  day.     i  u-..i.-,  ouiu  IJJ  .siia,ros.     t  c!,^  n^uts.      1  State  iij.ujls. 
e  or  at  auction  this  week,    s  Trast  Co.  canlticates.        h.  Assessment  paid. 


a  Ex.  dividend  and  rignts.    0  New  stocK.. 


2018 
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STOCKS— HJ€fB£ST  AND  LOWEST  S^LS  PJiJC£S 


Satuniau 
Sot.  14 


•5-t 
•60 

•14;i>-j 

•1.; 

41Vt 

17>4 

•88 
22  Vi 
•ll'S 
•Jl 

25  Hi 

•tiTKi 


70 
4-1  >i; 

13 
2V> 

4l>2 

I7»s 
73 
89  Hi 

115 
31  >a 
17^ 
25  4 


7038 

S5>-i 
4:>'4 

•18^4 

3.' Si 
«15 
•40 
•21 

15% 

34 


71** 

ll'f 

45i« 

lt» 

32 'e 

15 

4l>s 

22 

15  >i 

34 


•219  225 
S-Sg  39 
18»4  lt» 
66   6(> 


28 
•80 
•20 


28 
90 
26 


•183  192 
•5  7 
•a>4  3 
•8   12 

23   24 1* 
•8H)  10 
•25   27 
•12  Hj  13  "s 
-73   79 
•a    3 
•16   19 
42%  42  Hj 
86=8  «6=8 
•90  110 
•79   90 
11534  lit) •» 
•119  120 

"•7"  "T»4 
•60   78 
•60   70 
J 190  190 
•5    534 

•48  

27   27'-^ 

* 80 

•9'i3  10 
»175>al77 
•100  Hi  101 
23   23 
'73   75 
•2134  22 
•1471-^150 
•10   101.J 
61>a  6II5 
•25   28 
•30   32 
•68   75 
•G»a   9 
*34»2  3512 
•95  IOH4 

•10=8  11 
♦76   80 
•115  120 
•68   72 15 
24^8  24^6 
9234  923, 
26 "a  26 w, 
68  >2  tiS's 
•210  216 
'17   20 
•73   75 
•67,   7 
4913  491.J 
14   14 
•68   72 
$23   23 
<i66^  66 14 
•34    ■'i 
2734  28  >2 
•26   27 


•100 

•7 
47559 
4I4 
32  Hi 
8 
•35 

10*4 
6134 

19 14 
•85 
•16 


102 

73*. 
75\ 

4i« 
33  Hi 

8 
40 
Ills 
52  7^ 
193^ 
90 
20 


{195  195 

83   83 

13634  138 

•162  170 


JJondav 
A'QO.  16 


■•?4 
•60 
X43>« 
■14:. 
•11^4 

•28'-j 
4org 

17'4 

72^1 


lOS 

•20 
18 
26V1 
S6'8 


70 
43H. 
155 
13 
30 
i\\ 
17'» 
72  «s 

■22i; 
115 

21  Hj 

20 

31 

86^6 


69 1« 
85  >9 
•IOHj 
45  >« 
lb>a 
3214 

«1334 

40>« 
•21 
«15 

•32  Hj 


71 

12  Wj 

45  "4 

ISH, 

33 

1334 

41 

22 

15 

34 


«21SVj218'2 
37%  8834 
19 
66 


ISi 
66 


28'8  28'* 
•77   90 


•20 

}lt«4 

•5 

•2'4 

•8 

634 
24 


20 
190 

7 

3 
12 

7 
24 14 


•SHj  IOHj 

•25  28 

«13»8  13>« 

75  75  Hi 


•2 
•16 


3 
19 


42  >4  42  H; 

87   37 

♦100  110 

•7it   90 

115%117H) 

•119  120 


•7 

*65 

•60 

•180 

•5 
•48 

26Hj 


9 

72 

67 

200 

5H2 
51 
28 
80 


«834 

8'fl 

175 

175 

101 

101 

22  Hj 

22  Hj 

•73 

75 

2134 

2134 

148 

148», 

10 

10 

•60  Hi 

61 

•25 

•30 

32 

•68 

75 

♦6H1 

9 

•31% 

36 

•95 

IOII4 

IOHj 

11 

•76 

78  4 

120 

124  H2 

70 

70 

24  H> 

244 

92  Hi 

93 

27 

2714 

«67H2 

69 

•210 

216 

•17 

20 

•72 

75 

7 

7 

49  Hi 

49  H2 

13 

13 

•68 

70 

•23  Ha 

25 

J70 

70 

% 

7f. 

27 

2734 

•25 

27 

{100  100 
7    718 
75   75 

4%   4>« 
33   34 
-8H»   9 
36  Hj  364 
10%  11 
51    52 
•184  20 
•»5   924 
•16   20 


*195  205 

83  84 14 

137  137 

*165  170 


^Vp.  1 7 


•53  

•60   70 

43%  44 
'145   155 

12  Hi  123^ 

SO 

4II4 

17i-j 

73  Hi 


80  4 
4218 
1" 
734 


22*4  23 
103  115 
21 1»  214 
n;%  21 
30 '4  33 
8S%  884 


7034 
86 
■104 


714 
86 


44%  41  "t, 
19  19  "4 
33  4 
15 
42 
22'" 
1534* 


32% 
•14 
414 
2"' 4 

15»4 


34  Hj  344 

•219  225 

37%  3834 

19   19 

66   66 '4 

•264  29 

•80   90 

•20   26 

•184  192 

•5    7 

•2'4   3 

•8   12 

6%   7>4 
24'4  253t, 
•9   104 
27   27 
•124  13 
75   75 
•2    3 '4 
•17   19 
42%  43 
8?   87^4 
100  100 
•79   90 
116% 118% 
niU%119% 


•7    9 
•66   72 

67   67 
180  200 

5Hi   54 
•48   50 

29   29 
' 80 

10   10 
174H2 17734 
10041^04 

23   23 

74   74 

22   22 
150  150 

IOI4  10% 
§60'4  614 
*25   30 
•30   32 

*m     70 

•64   9 

{3434  3434 
•96  101 

1218  124 

*76  78 
124  12434 

•70  724 

•234  244 

93 '4  94 

27'4  2734 

•68  69  4 
■210     216 

•18  20 

7514  76% 
6%      7 

49  "4  50 

{1314  I3I4 

•xiH  70 

•23 Hj  25 

•67  70 
=4         % 

27  4  283^ 

•25  27 


•100  102 

7%  Ih, 

75  75  4 

4%  5'4 

34  36 '4 

8%  8'* 

•35  38 

10%  11% 

50%  52 

•1834  194 

8814  88 '4 

-16  20 


•195  205 

84   84 

137  137 

♦162Hjl70 


WednesdaM 
yov.  IS  ' 


•53  .... 
•60   70 
?43%  43% 
115  155 
13   13 
SOi-j  30»4 
41%  42% 
1734  18>8 
74   75 

'23"'23'8 
105  110 
•20   22  "4 
194  19  4 
30 'a  31 
•8734.... 


71'* 
86 
♦104 
41% 
19 '4 
33'« 
15 

414 
23 
1534 
354 


72 

86 

114 

44% 

19% 

34 

154 

42 

24 

17 

364 


'219  226 
37%  39% 
19   19% 
66%  6634 
28   28 
•80   90 
♦23   27 
185  192 
«7%   714 

2'4 


•8 

7 

24»4 

•9 

'25 


2 '4 
12 

7»4 

25% 
IOH2 
30 


12%  12% 
•75   80 


3'4 

19 


•2 
•164 

424  43 
•86%  87 
•90  110 
•79  90 
118%  119% 

119'4ll9'4 


-7    84 

•66   72 

•62   68 

♦180  200 

6    6 

•47   50 

274  283* 
80 

•9  4  12 
176%  17634 
101  101 

22%  22% 

73%  73% 

22  23 
151  151 

10%  114 
•604  61% 

27  27 
•30  32 
•68   75 

•64   9 

3434  3434 
•96  lOi 


11 
•76 


11 
80 


-120     125 

70  70 

25  263j 

93%  95 

27  4  28 

•68  69  4 
♦210     216 

♦17  20 

•70  75 
•6%      7% 

49  60 

13%  13% 

6i>  70 

2434  25 

•67  70 
%        % 

27%  2834 

•25  27 


•100 
7% 
77 

5% 
3534 
8% 
•35 
10% 
50% 
19 
•86 
18 


110 

74 
78  4 

54 
364 

8% 
38 
11 
5134 
19 't 
91 
18 


•195  205 

84  84 

•134  137 

?171  171 


ThuTsdau 

yov.  19 


•54 
•6i) 

4:^34 
'I4:.  1 

13  4 

81 

42% 

18 

75 


1334 

32 
4  3 '4 
184 
7534 


23   23  4 
105  112 
•20%  22'4 
19%  22 
31%  3314 
89   90 


71% 

•86 

-10% 

-45 
19% 
33% 

•14 

•42 
24 
16% 
36% 


72% 

864 

12  4 

47 

1934 

354 

16 

45 

24% 

1734 

38 


♦219  227 
3834  39% 
19'4  '  " 
664 
29 
•80 
25 
«190 
6% 
2% 
13 

7% 
25  4 
•9 
•25 
13 


19% 

67 

29 

85 

26 
1914 
6% 
24 

13 
7% 

25% 

104 

30 

14 


•2  3 '4 
•16%  19 
43  444 
87  87  4 
'•90  110 
•79  92  4 
118%  1193s, 
11934  120 


•7 

•66 

65 

♦180 

♦54 

{48 

284 

■*9" 
177% 
100% 

23 

74 
♦22 
152 
•104 

61% 

23 
•30 
•68 

•6% 

3514 
X97  % 
•11 
•76% 
•119 
*70 

25 

94% 

2  7  ■'4 

6834 
♦210 
-17 
•72 
7% 

49% 
♦134 

69 
•23% 


9 

72 

65 

2U5 

6 

48 

29% 

80 

12 
1774 
102 

23 

74 

24 
157 

11% 

62 

25 

32 

75 
9 

37 

974 

12 

78 
124 

72 

2634 

951* 

2834 

6834 
215 
20 
78 

7% 
52 
144 

6918 

25 


28%    294 
2634    2634 


•100     103 
7%      74 
76%    77I4 
5%      5% 
35%    37 

834      834 
364    36% 
U        11% 
51%    53 
20        20 
§87%    87% 


•195     205 
»4%    84 '4 
136     140 
•162  4180 


Friday 
Sfov.  no 


•60       70 

45        45 
154^  15434 
•13%    14 

3134 

434 

18', 

76  4 


313, 

45% 

1834 

764 


234    23^4 
•105     112 
•21%    22>4 
20       20 
31»4    334 
89%    89% 


72% 
86 
•104 
45 '4 

19'4 

;J4  4 
14% 
•42 
24  4 
16% 
37 

•220 
38% 
194 
68 
•284 
•80 
•25 
«191 
57 
-2% 
•11 
7% 
26 


86 

12  4 

4534 

20 

354 

15 

43 

24  4 

17% 

38 '4 

227 
39% 
20 '4 
684 
29  4 
90 
30 
192 
7% 
3 
14 
8 
274 


13% 

79 
•2 
*17 
44% 
87% 
100 
•79 
11734 
♦1194 
«127 
*7 
•66 
•62 
•180 
6 
•16 
294 
* 

'  "lOsi 

177 
102 

23% 

74 

23 
157 

11 
{64 
-25 
•30 
•68 

-64 

36% 
•96 

1134 

78 

•  119 

a;72 

•25 

93% 

28 

69% 
215 

18 
•73 
7% 

49 

144 

69  4 

25 


144 

79 
3 '4 

19 

44% 

88 
100 

92  4 

119 

121 

127 

9 

72 

68 

200 

6 

50 

30 

80 

10% 
178% 
1024 

23% 

74 

23% 
157  4 

11 '4 

64 

30 

32 

75 
9 

36% 
100 

1134 

78 
124 

72  4 

27 

95 

29 

69  4 
215 

20 

76 
7% 

52 

14  H 

69% 

25 


—4    'f 

29  29  4 

'26  27 

47  7 

63  63 


344 
♦100 
7 '4 
77 
6 
36% 
<!9 
'^36% 
11% 
51% 
20 
♦89 
•16 


37 
1U5 

74 
77 

64 
39 

9 
36", 
12  h 
53% 
20 14 
91 
20 


'195  205 

81%  94 14 
138  139 '4 
I6934  170 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


SU  L<fcSl<Y.JPM;<fcCoctls 

Do    1st.  pret 

Do    2cl  prer 

C.& E. Loom  stock  tr  otf s 
St.  Liouis  Southwestern.. 

Do    prof 

Sonthern  Pacific  Co 

Southern  r.tr.  cf  s.  stmped 

Do    pref.       do 
M.  A  O.  stock  tr.  ctfs... 

'■Peiaa  <fe  Pacific 

1  hml  Avenue  (N.  Y.)... 
Toledo  Kailwnya  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctis 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pret 

Union  Pacific 
Do    pre! 

UnitRysluv'tofSanFran 
Do    pref 

Wabasli 
Do    pret 

Wheeling  tfe  Lake  Erie... 

Do    1st  pret 

Do    2d  pref 

Wiscon.sin  Cent.  v.  tr.  cfs. 
Do    prel.  vot.  tr.  ctfs. 
Industi-ial  <&;  i>Iiejcell 

Adams  Express 
malgamated  Copper... 
American  Car  cfc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  tfc  Leather 

De    pret 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fc  Refin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pret 

Amer.  Teleph.  <fe  Teleg... 
American  Woolen .... 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  <fe  C.  Imp'  i 

Buttenck  Co 

/  lolorado  Fuel&  Iron... 

V>  Do    pref 

CoL  <&  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pumi).. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I  >  ail  way  Steel  Spring... 

IVdo    pref 

Republic  Iron  <fc  Steel . . . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Closs-Shelfleld  St.  &  Iron 

O  Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal.  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <fc  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnning 

Do    pref 

Wells,  Fargo  &  Co... 
est'n  Union  Tele'gph 
West'  gh'seEl&Mfg  assen 
Do    Istpref 


Sales  01 

the 

Week 

Shares 


3,^:50 

]5(t 

700 

1,550 

116,37;- 

19,742 

5,580 

GJOUO 

"'106 

6,845 

13,175 

1,460 

134',206 

1,374 

25 

600 

4,0o0 

32,330 

1,305 

1,150 

1,1.)  9 

S.lioO 

5,2u0 

20 

133,71 

7,200 

2,810 

SOU 


500 
292 
165 
•JUO 
600 
13,493 
10,750 


100 

4,365 

5oO 


8,360 

2,290 

200 


52,271 

460 

40 


200 

15 

600 

50 

1,680 


350 
4,289 
3,820 
1,575 

450 
1,450 
4,6L0 
1,610 

405 

600 


580 

55 

1,700 

145 
1,750 

700 

1,320 

11,511 

4,715 

580 

loo 

200 

200 

5,800 

12,000 

610 

1,200 

385 

67 

615 

7,260 

200 

50 

245 

"456 

12 

3,070 

4,o;^,0 

11,509 

11,835 

410 

250 

99,43i: 

433,930 

1,360 

127 

200 


52 

1,551 

2,990 

212 


Ranye  lor  Year  1903 
On  basis  orlOO-share  lots 


Lowest 


56  J'ly25 
i!>S  Augl  3 
42  4  Sep  29 
148  4  Sep  28 
12  Aug  6 
24  AuglO 
38%  Sep  28 

16  4  Oct  12 

69  4  Oct  12 
85  J'nelO 
20*4  AuglO 

100  Oct  11 
17 '4  Oct  10 

15  Sep  21 
24     Sep  29 

79  Oct  11 
155     J'ue  2 

6534  Aug  8 
83  4  AuglO 
10  Oct  14 
35  J'ly27 
16%  Oct  12 
27  4  Sep  28 
12  J'ly24 
40%Novl6 
20  Sep  26 
14%Oct  14 
33     NorlS 

§204  Jan  30 
33%  Oct  15 
1734  Oct  15 
61 '4  Oct  14 
25%  Aug  6 
82     J'ly27 

24  Nov  10 
171     AuglO 

6     J'ly  29 

2%  Oct  30 

10     Oct     8 

4  Oct  8 
16%  Oct    8 

5  J'ly25 

25  J'ly  25 
104  Oct  15 

67  4  Oct  15 
2  4  Mario 

14  4  Sep  28 
3634  Oct  16 
80%  Oct  15 
90     Aug  5 

80  Sep  25 
107%  Oct  12 
116  Aug  6 
117 '4  Oct    8 

7%  Oct  19 

65     Oct  15 

Oct  23 

Sep  24 

Oct  15 

AuglO 

Oct  13 

AuglO 

9%Novll 

164     AuglO 

9434  .'\.ug   6 

22      Oct  12 

Oct  13 

J'ly  24 

Sep  28 

J'iy28 

Oct  12 

Nov  19 

Nov  6 

Oct  12 

6  4  Sop  28 
32  Oct  15 
94  Oct  16 
IO4N0VI6 
75     Oct  15 

105     Oct  12 

68  Sep  28 

17  Aug  5 
8734  Sep  28 
25  >«  Nov  10 
6634  Nov  6 

196     J'ly  15 

16  Sep  25 
72     Oct  13 

64N0VII 
48  Nov  6 
12  J'ly  25 
60  J'ly  25 
22%  Oct  15 
68  Oct  12 
34  Sep  19 
25%  Nov  10 

22  AuglO 
4%  J'ly  25 

63     Nov20 
Sep    3 
Nov   6 
Aug   8 
„     Sep  28 
71  4  Oct  15 
4 's  Nov  12 
30'4Novll 

7  J'ly  27 
30i4J'ly27 
10  Nov  10 
4934  NovlO 

17  4  Sep  28 
80  Aug  4 
17     Sep  28 

23  J'ly  22 

70  Sep  14 
{191  J'ly  14 

80%  Sep  28 
130  Oct  13 
160     Sep  19 


58 
170 
5 
40 
25 
90 


73 
20 
136 
9 
60 
23 
30 
70 


6 
33 
95 

6 


Highest 


904  Feb  24 

88 

Feb  20 

78 

Feb  24 

170 

J'ly  15 

30 

Jan    7 

66 

Jan    7 

68 '4 

Mar  19 

36% 

Jan    9 

96 

Feb   9 

96%  Mar  3 

43% 

Febli 

128% 

Jan    2 

37% Jan  12 

31% 

Jan    9 

48 

Jan    8 

122% 

Jan  23 

159 

Jan  12 

104% 

Jan    9 

95% 

Feb  11 

22% Jan  13 

64% 

Jan    <i 

3234  Feb  27 

65% 

Feb  24 

274  Feb   9 

62 

May22 

38%  Feb  1(1 

29  "4  Feb   9 

55%  Feb   6 

235 

Feb  11 

75%Marl2 

4134 

Jan  19 

93 

Jan    6 

46 '4 

Feb  20 

98 

Feb  13 

41%  Jan    2 

236 

Feb   5 

29%  Jan    7 

ll%Jan    2 

37%Jari    6 

1134 

Jan    2 

42% 

Jan  30 

1934  Jan    6 

484 

Jan    6 

31% 

Feb  17 

9534 

Feb  17 

5%Feb26 

24%  Jan  10 

52% 

Feb  17 

994  Feb  16 

126 

Mar  4 

98%  Jan  20 

134% Jan    8 

122 

Feb  13 

169 

Feb  18 

14%Feb2g 

80 

Jan  31 

126%Feb25 

225 

Jan  21 

15%  Jan  29 

55 

Jan    6 

824 Jau    6 

122 

Jan    3 

22  'f 

Feb  18 

223 

Jan    7 

119 

Jan    2 

35 

Mar23 

85%  Jan  19 

3434  Jan    C 

204 

Feb  16 

19% 

Jau    5 

7414 

Feb    6 

73 

Jan  19 

46^4 

May  8 

89  4  Jan  12 

13 

May  13 

47% 

Feb  17 

106 '8 

Mayll 

29  4 

Feb   5 

95 

Feb  10 

177 

Jau    2 

1244 Jau    7 

4234 

Jan    7 

108% Feb  10 

6534  Jan  26 

95 

Feb  20 

23534 

Jan  14 

37 

Feb   9 

90 

Feb  2  5 

22% 

Feb  13 

803fl 

Feb  18 

30 

Feb  16 

84% Feb  17 

72 

Feb  25 

97%Febl8 

64Febll 

6838 

Mar21 

4034 

Jan    7 

15 

Jan  19 

7934 

Jan    8 

15 

Feb  20 

55 

Feb  25 

150% 

Feb   4 

15 '4 

Feb  11 

9634 

Mayl2 

284 

Jau    2 

73 

Jan    2 

19% 

Feb  10 

58 

Feb  10 

39% 

Feb   5 

8934 

Jau    7 

66% 

B'ebl9 

1284  Feb  18 

39% 

Feb  25 

3334 

Jan    9 

81 

Jan  19 

249% 

Feb   6 

93 

Jan  14 

221 

Jau    7 

224 

Jan    7 

Range  lor  Previous 
year(iyu-i) 


Lowest       Highest 


5534  Jau 
77  Dec 
65  4  Dt-c 


4j  Dec 
Mai 
Dec 
Dei- 
Dec 
M»\ 
Dec 
Jan 
Nov 
Jau 
Jan 
Jan 
Auk 
Dec 
Mar 
Dec 
Dec 
Jan 
Dec 
Jau 

_  an 
Jan 
Jan 


24 

55'. 

56 

28 

893 

90 

37 
122 

324 

184 

35 
107 
156% 

93% 

86% 

20 

60 

2134 

37 

17 

49% 

23     . 

19%.:_„ 

39  4  Jau 

il98  J'lv 
53  Nov 
28%  Apr 
85 '4  Jan 
30  4  Jau 

86  Feb 
32%  Jau 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9%  J'ly 
32  J'ly 
14     Dec 

39  %  Dec 
23%  Dec 
89     Jan 

5  Jan 
21  Jan 
37     Nov 

87  4  Not 

40  4  Jan 
85     Jan 

113      Not 

115     Jan 

I6O34  Jan 

12     Dec 


73 

80 

210 

77, 
41 


Apr 
Dec 
Jan 
I  Dec 
J'ue 


7334  Aug 

{130  Jau 

14%  Jan 

205     Deo 

114     Dec 

2634  Dec 

79%  Dec 

27     Dec 

0170%  Oct 

16%  Dec 

70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 

Nov 


10134  Dec 
1512  Jau 
78%  Jan 

148  Mar 
88  Jan 
37  Nov 
98%  Jan 
39  Jan 
8234  Feb 

215  Jau 
24  Apr 
80  Apr 
15%  Jau 
68  Jau' 
17i4Feb 
63  J'ly 
29  4  Jau 
80 '4  Maj 
4  Jau 
49  4  Dec 
35  Jan 
1 1 4  Not 
72  Jan 
10  4  Alas 
42  May 
97  Jan 
104  Dec 
79%  Jau 
20  Nov 
64%  Nov 
14  Jan 
49  %  Dec 
2934  Dec 
79  Doc 
54     Dec 

120     Dec 


294  Nov 

784  Oct 

{185  Jau 

8434  J'ly 

1 69%  Jan 

180     Jan 


85  4  J'ly 
90  J'ly 
80%  J'ly 

39  Aug 
80  Sep 
8II4  Sep 
A\\  Aug 
98%  Apr 
93  Nov 
5434  Sep 

:34  Feb 
38  Sep 
33%  Oct 
4934  Sep 

129     Aug 

159  4  Feb 
n3%Aug 

95  Aug 
24%  Oct 
y'liy  Nov 
38%  Sep 
54  4  Sep 
30 '4  Sep 
ij6  Apr 
42%  Sep 

31  Aug 
57%  Aug 

{240  Oct 
79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 
99%  Apr 
42%  May 

265  Aug 
62%  Aug 
1334  Oct 
43  4  Sep 
31%  Jan 
67     Jau 

28  Apr 

58  Mar 
36%  Apr 

100%  Apr 
7  4  May 

29  Sep 
49%  May 

100%J'ne 

135     Oct 

101     Oct 

135 '8  Mar 

122     Aug 

186     Apr 

17%Jan 

80i4Sep 

146     Feb 

253     Aug 

14%  Apr 

53     Sep 

UO'aApr 

{140  Mar 

24%  Oct 

23034  Apr 

126%J'ue 

38%  Mar 

90     Mar 

33     Dec 

334     Apr 

23%  Mar 

77%  Jan 

199     Apr 

57 14  Mar 

95  Oct 
19  Apr 
53 '4  Mai 

109%  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

49%  Mar 
109 4  Sep 
63%  Oct 
96%  Oct 
250  Apr 
384  Sep 
90%  Oct 
2434  Sep 
83%  Sep 
25%  Apr 
74%  Mar 
83  Sep 
95  4  Sep 
8%  Apr 
74%  Apr 
444  Feb 
18%  Apr 
85  Apr 
17     Oct 

59  Sep 

160  Aug 
15%  Sep 
91%  Sep 
32  Oct 
75%  Oct 
19%  Oct 
64  Mai 
4634  Jau 
9734  Jan 
76%  Ai>r 

134% Sep 


33  4  Nov 

81 4  Dec 

{255  Aug 

97%  Aug 

233  Sep' 

234  Anr 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Banks 

Varick \ 

Wa3h.H'hU',. 
West  Sirle'... 
Yorkville^  .. 

BBOOKLTN 

Atlantic  IJ... 

Borough'i 

Broatlway*  .. 
Brooklyn'  .. 
Con'yl&BB* 
First 


Bid 

A  sic 

170 

200 

200 

t545 

375 



105 

150 

300 

130 

110 

100 

BankH 

Bid 

ASk 

BEOOKLTN 

Manufactrs'. 

325 

Median ics^i  . 

230 

Merchants'.. 

115 

Nassau 

380 



Nat  City 

310 

North  Sidei;. 

230 

People'BH 

215 

17th  Wardll. 

150 

Sprague 

2104 

Siuyv'tHta' 

175 

Umonll 

150 

WallaboutH  . 

150 



Trust  Cotk 

.\.  Y.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Commonw'th 
Continental . 
F,a.steni  Tr.. 
Empire  State 
EifuitableTr 


Bid 

Ask 

270 

290 

193 

200 

145 

155 

400 

410 

1900 

2000 

310 

300 

325 

50 

70 

eso 

130 

150 

150 

675 

090 

Exchange  Tr 
Farm  Lk)  &  Tr 
Filth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr. . . 
McV'ck'rRty 
Manhattan  .. 
Mercautile  .. 
Merchants'.. 
.Metropolitan 


Bid 

ASk 

1350 

1466 

520 

550 

675 

690 

155 

165 

870 

890 

355 

370 

220 

230 

500 

1000 

1050 

220 

240 

560 

580 

Trust  Co's     Bid     Ask 


MortonTrust 
Mut.  Alliance 
N  y  Life<fc Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StanrtardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Vau  N'denTr 
Wasliingtoii. 


850 
225 
1000 

250" 

390 

t300% 

215 

1300 

375 

1450 

200 

ta9234 


880 

250 

1100 

1175 

260 

410 


225 

1400 

410 

205" 


Trust  Co's 

Bid 

AsIc 

Windsor 

200 

220 

BBOOKI^rN 

Brooklyn  Tr 

375 

380 

Flalbush  

190 

200 

Fraukliu 

3U0 

340 

Haiuilton 

300 

Kings  Co 

L  Isl  L<fcTr. 

400 

2^0 

290 

Nassau 

250 

People's 

350 

375 

Williamsb'g. 

250 

'2';0 

•  Bid  aua  a.tito.iL)rices:  uo  sales  on  UiLs  (lay.     1  l.bss  tuau  l  J  I  i.iirrt-i.     i  c^x  rigiits.     <^  J.  P.  ->lorgan  &  Co.  cortiilcates.  a»  *    1,      1, 

1  Sale  at  Stock  Exchange  or  at  aaotion  Una  week.    0  Ex  stock  dividead.    t  Trost  Oo.  oertllioates.    U  Banks  marked  with  a  paragraph  (11 )  are  State  oanxa 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(KCUPYINC;     KOUK     I'.HiES 


JtONUS 

N.  Y.  STOCK  EXCHA-NQK 
Week  Kxdino  Nov  '20 


V,  !S.  (aOvpmiueDt 

U  S  2s  cousol  registered. tilOSO 

U  S 'Js  oousul  ooupuu <<19;iO 

U  S  2s  cousol  re-K  small. .(tiy;io 
U  is  'Js  cuiisolcoupsiuaU.tilU^O 

U  S  3s  reuusli-rea fcl918 

U  S  Sscoupou A:191S 

V  S  3s  rej;  small  bonds.. A;1918 
U  S  3s  cuu  smnll  bouil8..A;1918 

U  S  4s  re>risu>reil /il»0" 

U.  S  4s  coupon A190 

U  S  48  reiri-stered 1925 

U  S  4s  Coupon 192." 

U  S  OS  re^'istormt 1904 

U  S  &s  coupon 1904 

ForpiKn  (JoTcniment 

FranklorUon-Maiii  3KiS  ser  1.. 

These  are  pricf 

U  S  of  Mexico  8  I  g  03  ol  1899 

Stafo  Securlticd 
Alabama  class  A  4  to  5 190t) 

Class  IJSs 1900 

Class  C  4s 1900 

Currencj-  UimUnj.'  43 1920 

Dlst  ot  Columbia  3-658 1924 

Looisiaua  new  cousol  48. .1914 

Small 

Missouri  tuudiu^ 1894.199.~> 

Nortli  Carolina  cousol  4s.l9lu 

.6« 191i> 

So  Carolina  4  "-js  20-40 1933 

Tenn  uew  setlleuxeut  38. .1913 

Small 

Vh-giuia  tuuil  debt  2-3s...  1991 

bs  delerred  Brown  Bros  ctfs. 

KiUIroad 

Alabama  Ceuc  <S'e«  So  By 
laba  Midi  ■b'«e  At  Coast  Xjlne 
Albany  >&Susn  <!><reDul<fc  Hud 
Allegheny  Valley  A'e^PeuultK 
AlieK  it  West  />y«  Butt  K  <fc  1' 
Am  Dock  ik  Im    Hee  Ceut  oC  N  J 

Anu  Arbor  Ist  g  4s /il995 

Atch  X  it  S  Fe  gen  g  43. ..1995 

Kogistered 19U5 

Adjustiueni  g  4s /i,1995 

Begistered ?il995 

Stain  ped A.1 99 " 

East  Okla  Div  Ist  g  4s.. 1928 
Clue  it:  St  Liouis  Ist  OS. .1915 
KU  Kiiox  <fe  Nor  Istg5s..l940 
ItlaQUC  Coast  Ist  g48./il952 
Charles  <fc  Sav  l3t  g  78..1930 
Sav  F  &  W  1st  gold  63.. 1934 

let  gold  5s 1934 

St  Jolin's  Div  Ist  g  48.1934 

Ala  Mid  1st  gu  gold  5s  1928 

Bruns  &  W  1st  gu  g  4s  1938 

Sil  Sp  Oca  <fc  (j  gu  g  48  1918 

tlautic  &  Uauv  -bee  South  By 

tlautic  &  VadJc  Hee  Soutli  By 

ustiu  <fc  N  W    See  Sou  Pacitic 

Bat  Creek  d:  S  See  Mich  Ceut 
alt&Ohiopribrlg3'2S.1925 

Begistered A1925 

Gold  4s /11948 

Begistered /tl948 

Conv  deb  48 1911 

P  Jun  <fc  M  Div  Islg  3'3Sl925 

Begistered pl92" 

P  L  £  i  W  Va  Sysref  431941 
Southw  Uiv  Ist  gSSaS... 1920 

Begistered /i,1925 

Mouou  Biv  Ist  gu  g  58. .1919 
Ceu  Ohio  B  1st  cg4'2S.. 1930 
Pitts  Cler  <to  Tol  1st  g  Os  1922 
Pitts  <fc  West  1st  g  43. ..1917 

J  P  M  Jc  Co  certfs 

Beech  Creek  See  N  Y  C  &  H 
Bellev  <fc  Car  .bee  iUluois  Cent 
Bklyu  <fc  Moutauk  Hee  Long  1 
Bruns  &  West  see  Atl  Coast  L 
Bottalo  N  Y  <fc  Erie  see  Erie 
Bultalo  B  &  P  gen  g  5s.. .1937 
All  <ic  West  1st  g  4s  gu..l99S 

CI  <fc  Mah  1st  gu  g  5s 1943 

Boch  &  Pitta  1st  g  6s...  1921 

Cousol  Ist  g  63 1922 

Bottalo  <&  Southwest    See  Erie 
Butt  <k  Susq  1st  ret  g  4s.dly51 

Begistered dl951 

Bur  Cedar  B  <fc  No  1st  58.1906 
Cou  1st  <fc  col  trust  g  OS. .1934 

Begistered 1934 

C  B  f  F  &  N  W  lstgn58.1921 
M  &  St  1.  Ist  gu  g  73 1927 

C^anada  South  1st  5s 190S 
^2d  5s 1913 

Begistered 1913 

•Garb  <fe  Shawn  see  111  Cent 
iCaroUnaCent  See  Atl  Coast  L 
iCarthage  &  Ad  i,e«  N  Y  C  &  H 
Ced  B  la  F  &  N  6'ee  B  G  B  <fe  N 
Ceu  Branch  U  P  1st g 43...  1948 
'Cen  Branch  By  6e«  Mo  Pac 
;Central  Ohio  ,Se«  Balu  &  Ohio 
'Ceu  BB  &  B  of  Ga  col  g  5s  1937 
Cent  o£  Ga  BB  1st  g  58..pl945 

Begistered pl94u 

Consol  gold  5s 1945 

Begistered 194" 


Q.J 
gj 
<^j 
Q-j 

y-F 
li-F 
Vi-F 

^■J 
y-J 
ii-F 

W-F 


M-S 

s  on 

vi-J 

•J 

J.J 
J.J 
J.J 
J.J 
FA 
J.J 


J -J 
J.J 
A-0 
J.J 
J-J 
J.J 
J.J 


Q-J 
A-O 
A-O 
Nov 
Nov 
MN 
MS 
.VI- b 
J-D 
MS 
J-J 
A-O 
A-O 
J-J 
il-N 
J.J 
J-J 


J-J 

Q-J 
A-O 

y-j 

M-S 
Al-N 
(i-F 
.\I-N 
J-J 
l^-J 
FA 
M-S 
A-O 
J-J 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 
J-J 
J-L) 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-.\ 
M-N 
M-N 


fries 
friday 
JVoc  30 


Bid 


Ask 


lOe^bSale 
loO^  Sale 


107  4 
107^1 

lUli-j 
llO'-i 
134'4 
134'4 
lOl^i 
101>« 


108  >i2 

loss. 


111'4 

lll'< 
135 -J 
135^ 


93     

the  ba  sit  01 

94     

liese  are  pr 


120 


102  •«. 


96     


♦92       92»2 
100     Sale 


86^8  Sale 

!!"II"s7" 


109      

93     Sale 

130     

124^2  126'i 
10814.... 
100     .... 
106^4  — . 

91     .... 


96 

Sale 

100  "a  Sale 

86       88 

89 

*93     

8812  Sale 

106  la 

108     llOij 

101 

112'u. 
110  . 
114  . 
123  >%. 
122^4. 


103'2  104^2 
114^4  .... 
110      .... 
309      .... 


10414 104  >2 
106     Sale 
106 1« 


8954, 


101     107 
115     118 


103^8  Sale 


H'eefc'* 
Kange  or 
Last  Sale 


Low       High 


10038 
lOO^B 


10638 

106^ 


10779  Nov'03 
108  108  ^ 
107  J'no'02 
107  "q  107  ^ 
H2i<Nov'03 
no3<Oct '03 
135i4  0ct  '03 
134'4  134  >4 
lOl'-jAug'O;-! 
101>4Nov'03 


951-1  Feb '02 
four  marks 

98  Apr '03 
ices  o  n  the  0 

104»8Sep'02 
109 14  Oct  '00 
102i2Mai'02 
11 1  Mar'02 
121  Mar'03 
106  Apr '03 
109 12  Feb '99 


104     Nov'02 

130>2J'ly'Ol 

120      Mar'OC 

95i2Nov'03 

93i2O0t  '03 

96     Nov'03 

O^sOot'Oo 


9113  92I4 
9978  100 
99  Oct  '03 
86 14  87 
75  J'ly'03 
86I4  86 12 
941^       9412 


1141-2001  'Oi 
91^4        93 


128     Oct  '02 

123     Dec '99 

95i4NoT'01 

111     Apr '03 

87     Aug'Ol 

91^iO6t'03 


9434 
941-.. 
IOOI4 
9934 
9914 
88 


9518 
Jan '03 

101 
Oct  '0.- 
NOT'03 
Aug'03 


9334 

eSiu 

9014 

II414 

10934 

10713 

98 
IOOI4 


94 
8834 
J'ly'02 
J'ne'02 
Oct  '03 
Oct  '9» 
Aug'03 
Feb '03 


113Ja     II312 


103  Apr'97 
124i4J'ne'03 
122i8N0T'03 

103     J'ne'02 


10314  Oct '03 
121  Apr'03 
120i2Mar'0o 
118     Jan  '02 


IO414     104 14 

106  IO6I4 

107  Aug'03 


92     J'ne'03 


10412  J'ly'03 
122i3Jan'03 


IO314      lOS^g 
lOSHzSep'Ol 


Ao 


10 
21 


to  0 


10 
220 

2'j 

37 
10 


190 


55 

l78 


50 
105 


38 


Jeanne 

Since 

JaniMry  1 


Late    High 

106     109  i-j 
106     10S-'4 


IO634  lOiM^ 
1064110 


106Sj109>«, 
109  II2I4 
IO9I4  112 
I34I4  136  4 
134 1»  137  4 
10141014 

10138  103311 


n4  do  liar. 
964    9808 
0/  $6  to  £. 


121      121 
100     106 


94  97 
934  94>4 

95  96 
6^  12 


91       96I4 

97  4 102 'e 
97  10298 
S6  9234 
75  75 
84  9234 
944    944 


894    95 


111     11234 
"914  "964 


914   97 
94       944 
9914IO34 
981*  1020b 
97     106 
88       91 


9334    974 
864    9084 


10934  10934 


98     1004 
1001410014 


112     1184 


I24I4  128 
122412538 


10034  105 
120  122 
12041204 


102  1054 
10441  OS's 
1044107 


92       94I4 


1044 108^4 

12241224 


102      109 


HUN  US 

N.  Y.  STOCK  EXCHANGE 

Wkkk  enuino  Nov  20 


Central  ol  (ia—{Continuetl) 

l8t  prt'f  income  g  5s j)1945 

2d  prel  iiicomo  g  Ss ;>1945 

3d  pref  income  g  5s pi 945 

Cliatt  Div  pui-  moil  g  48.1951 
Mac  «fc  Tsor  Div  ist  g  58.1940 
Mid  Gaib  Atl  Div  5s. ...1947 

Mobile  Div  Ist  g  58 1940 

iJeut  of  N  J  geu'l  gold  58.19.S7 

Begistered /tl9,s7 

Am  Dock  ifc  Imp  gu  5s..  1021 
Le  €&  Hud  B  gen  gu  g  6s  1920 
Leh  &  Wilks  li  Coal  58..  1912 

Con  cxt  guar  44s (/lOlO 

N  Y  *  ljOUgBrgeng4s  1941 
Cent  I'acittc  See  So  I'acilic  Co 
Clias  «fe  Sav  See  Atl  Coast  liine 
Ch08  ito  Oiao  g  6s  ser  A..yil908 

Gold  6s 01911 

Ist  consol  g  58 1939 

Kogislerod 1939 

Geueral  gold  44s 1992 

Begistered 1992 

Criug  Valley  Ist  g  5s....  1940 
B&  A  Div  Ist  con  g  48..  1989 

2d  cousol  g48 1989 

Warm  Spr  Val  Ist  g  58..  1941 

Greenbrier  By  lstgug48  '40 

Chicfc  Alt  BB  ret  g  3s. ..1949 

Hallway  Ist  lien  348. ..1950 

Begistered 1950 

Chic  B  &  Q— Cli  <fc  laD  58  1905 

Denver  Div  4s 1922 

lUiuois  Div  3  4s 1949 

Iowa  Div  suik  fund  68. .1919 

Siukiugl'und4s 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  .See  Great  Nortli 

Debenture  58 1913 

Uan  &  St  Jos  consol  6s.  .1911 
Chic<fc  E  111  Istsf  cur  68.1907 

Istoousol  g  6s 1934 

General  cousol  lst58 1937 

Begistered 1937 

Chic  &  lud  C  By  Ist  5s.  1936 
Cliicago  &  Erie    See  Erie 
Clue  ln<fcI,ouisvref  6S...1947 

Befumling  gold  58 1947 

Loulsv  N  A  &  Ch  l8l  6s.  1910 
Chic  MU  &  St  Paul  con  7s  1900 

Terminal  gold  58 1914 

General  g  48  series  A..el989 

Begistered el989 

General  g  34s  series  B.el989 

Chic&  LSuDivgSs 1921 

Chic  <fe  MoBiv  Div  5s...  1926 

Chicfc  Pac  Div  6s 1910 

Chic&  P  WlstgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Souassu  g  6s 1924 

Hast&  DDivlst78 1910 

1st  OS 1910 

I&D  Extenlst78 1908 

Lacrosse  &  D  1st  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDiv  lst68 1909 

Wi8&  Minn  Div  g  5s 1921 

MU  &  No  1st  M  £  6s.  ...1910 

1st  consol  68 1913 

Chic  cfc  Northw  cons  78 1915 

Extension  4s 1880-1926 

Begistered 1886-1926 

General  gold  348 1987 

Begistered »1987 

Sinkmg  tund  68.. .1879-1299 

Begistered 1879-1929 

Sinking  tund  58. ..1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered 1921 

Sinking  tund  deb  58 1933 

Begistered 1933 

Des  Mo  &  Minn  Ist  78. .1907 
Mllw <fc  Madison  1st  68.. 1905 

North  Illinois  1st  5s 1910 

Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  D  S  &  West  Ist  g  6s  1921 

Exl  <fc  Imp  8  fund  g  Ss  1929 

Ashland  Div  Ist  g  68. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s.  ...1907 

Incomes 1911 

Chic  Bock  Isl  &  Pac  6s.. .1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

CoU  traat  Series  B  4s...  1904 

H4s 1910 

M4s 1915 

N  48 1916 

P48 1918 

Chic  R  I  &  Pac  KB  4s. .2002 

Besfistered 2002 

CoU  trust  gold  58 1913 

Choc  Ok  &  G  gen  g  58  .ol919 
DesM  &  FtD  1st  4a 1905 

Ist  248 1905 

Extension  4s 1905 

Keok  &  Des  M  Ist  58 1923 


Oct 
Dot 
Oct 
J-D 
J-J 
J.J 
J-J 
J-J 
li-J 
J  -J 
J-J 
.M-N 

y-M 

M-S 


A-O 
AO 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-N 
MS 

M-N 
M-S 
J-D 
A-O 
M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 

J 
•J 
J 


J 

J 

J 

J 

J-J 

J-J 


J-J 
J-J 
J-J 

JD 
J-D 

y-F 

i'-A 

F-A 
.\I-N 

y-F 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 


Price 
tYidav 
J^'ov  20 


Bid 
05 
•25 
16 

103' 

103 

105 

121' 

12s 

111 


'97  4  '. 
100 'e  1 


Ask 
Salt 
27 
18 

V 

'4 


il30 


1004  Aug 

,01  "1,  100 '8  Nov 


10634  . 
1103g. 


11434 


101     Sale 


113  4 


Sale 


109 
100 

95 
105 

85      

82 

734  Sale 


10034 , 

96 

10838 

10034  1014 

10538 


99 


IO5I8.... 
113331144 
10734  110 

12818 

115      11534 


1134. 


1264  Sale 

108 

110     

168     

11014 

109 


11434 , 

117     

112       

llOkSale 

1114 

1294 

II8I4 

IO6I4 , 


11338 11434 

10634 

112=811314 

Ill's 

11539 

II314 

1174 

I3O14I3I 


98     100 
114"  '.'.'.'.'. 


10838. 


L04     10534 

xi£".'.'.'.'.'. 


107 14. 
10234  . 
105 14. 


11034  1113^ 

12738 

11334 

I3II4 

13 1«8 13234 
102      


125  la  Sale 

12418 

1024  Sale 


72     Sale 


75  Sale 
1004 

95 

9118 

95      

10434 


Week's 
Kange  or 
Last  Sale 


Low 

61 

25 

I6I4 

92 
IO8I4 
102 
103 
1 293, 
1284 

lost 


Migh 

65 

25 14 

10'.i 

.\ug'02 

Sop  '02 

J'uo'99 

J'ly  '03 

130 
Nov'03 
Aug'03 


(13 
'03 


no  4  J'ly '03 
1104  Aug'03 
11414  1144 
112^8  Oct  '03 

101       1014 

103     Apr'Ol 

1 1 2     M  a>'()3 

99  4  Nov'03 

95  95 

1064  Oct  '02 


82I4  8238 
7314  74 
8334  Apr '02 
10434  Apr '00 
OS's  Oct  '03 
95  96 

109  4  Aug'03 
10034  Nov'03 
10539  10638 
1094Aug'01 
100     J'ly'03 

105i4Nov,'03 
1134  1134 
10734  10734 
12938  Oct  '03 
11534  11534 
120  Dec '02 
111      Sep '03 

1264  126  4 
108  J'ly'03 
1 10 1%  Nov'03 
167  Oct  '03 
111      May'03 

110  Nov'03 

111  Dec '02 
10434  Jan  '02 
11 64  Apr'03 
117  4  Nov'03 

111  4  Sep '03 

II6I4  11638 
UlSg  lllOp 
137  4  J'ly '99 
110  Aag'03 
10739  Aag'02 
183      Feb '03 

11338  Oct '03 
10514  J'ly '03 

11339  11338 

112  112 
11479001  '03 

113  Oct '03 
110  J'ly'03 
130i8Nov'0o 
1044May'o3 
10638  Oct  '02 

98  98 

103  Nov'9S 
112  May'03 
1124  1124 
108  4  Nov'03 
10634  Mar'03 
1054     1054 

104  Sep  '03 
108i4Sep'03 

114  Oct  '01 
1144  Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
105=8  10559 
11034  11034 
128  4  Sep  '03 

118^8  118=8 
142  4  Feb '02 
131 '8  Nov'03 

107  4  Feb '01 

109  Sep  '03 
1254  125  4 
125    125 
1024  1034 
107  Jan '03 

98  Aug'03 
99^8  J'ne'02 

99  4  J'ly '02 
9939  J'ne'02 
87     Aug'03 

71  7214 
88i4Jan'03 

72  7534 
109     Mar'03 

95 14  Oct '03 

90     Oct  '03 

9434  Jan  '03 

1044  Nov'03 


No 
15 
15 

6 


10 

121 


15 


25 


25 


10 


1 

5 

131 


832 
466 


Kange 

Siiicx 
Januarg  1 


Low  Jligti 

01  80 

23  39^8 

16  27 


103      103 
I26I4  134 
1-^534  1334 
108 14  1134 

i'oo"4i'o4"" 

100      102  4 


1104112 
1104114 
114   11934 
112791154 
100 '4  10634 


112  112 
9714104 
92   98 


7934  83  4 
7034  794 


984101  4 

89  4  97 

10941094 

100 '4  104  4 

102  41081-4 


100  1004 

10438  108 
113  11779 


105 
127 
113 


1103, 

1364 
12109 


111   12009 

I24I4I3034 
108   1134 
106411138 
165  178 
111  111 
103  112 


11641164 
11334  11808 

111  11334 

112  1174 
109  11 1=8 


116  11934 


183     185 
11234  115 

105l4l0.")'4. 

11041134 
10978  1134 
112  117 


113 
116 
130 
101 


113 
119 
134 
1041a 


954101 


112      112 
110411''i'2 
106     1094 
10634  107  4 
10378l"9 

104  104 

105  4112 


11441181a 


1050g  10509 
11034  11539 
127413209 
1144125 


12808  133i» 


109      109 

I2II4I274 

1204127 

99      108     . 
107     107    : 

98       93    ■; 


824 
6808 
88I4 
694 

107 
95I4 
90 
9434 

1044 


95  ( 
89 
83'«' 
89»4 
109 
98V 
93    . 

94=^; 

lOS^a: 


i 


iUlSsCELXAKEOUS    BO.NDS— Continued  on  Next  Page. 


Street  Kailway 

■■Brooklyn  Bap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  Ist  con  58.1916, 1941 
BkQCoifeScongug  58.1941 
Bklyn  Un  El  1st  g  4-5s.l950 

Kings  Co  El  1st  g  43 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fc  S  By  Bait  Isl  g  5s. 1922 

Conn  By  cfc  L 1  St  <fc  ret  g  448 '51 

Den  Con  Tr  Co  1st  g  5s.  ..1933 

Den  Tram  Co  con  g  68. .1910 

Met  By  Co  1st  am  g  6s. .1911 

Det  Cit  Si  Ky  1st  cong5s.l905 

Gr  Rapids  Ry  l.st  g  5s...al910 

Xiouis  By  Co  1st  con  g  5s..  1930 

Market  St  C  By  1st  g  6s. .1913 

Met  St  By  gen  col  tr  g  58.1997 

Bway<fe7th  Av  1st  c  g  58  1943 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


100     Sale 


108      110 
100 

98     Sale 
82        84 


90 


11141110^. 

11341 14 


100        100 

110     Jan '99 

108     Oct  '03 

1004  Sep '03 

974       984 

82  83 

854  Jan '03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 


109      Mar'98 


IUI4     1114 
11334      11334 


10 


58 
26 


38 
12 


9934 1074 


106     110 
98     1024 
94     104 14 

81        89  4 
854    854 


90       904 


11014120 
110     1174 


Street  Railway 

Met  St  Ry— <'Co?i;Ret  g  4s2002 

C0I&  9th  Av  1st  gu  g  53.1993 

Lex  AV&  P  F  Istgu  g  5s  1993 

Third  Ave  BB  con  gu4s  2000 

Third  Ave  By  1st  g5s.. 1937 

.Met  W  S  El  (Chic)  1st  g  4s.  1938 

MU  El  By  &  L  30-yr  g  58.1926 

Minn  St  By  Ist  con  g  5s. .1919 

St  Jo  Ry  Lt  H&P  1st  g  53.1937 

St  Paul  City  Cab  con  g  58.1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRsSanFrst4s.l927 

United  Bys  St  D  1st  g  43.1934 

W  Chic  St  40-yT  cons  g  5s.  1936 

Gas  and  Electric  Light 

.Atlanta  G  L  Co  Istg  5s...l947 
Bklyn  U  Gas  Ist  con  g  5s. 1945 


A-O 

il-S 
.M-S 
J-J 
J-J 
FA 
F-A 
J-J 
M-N 
J-J 
A-O 
A-O 
J-J 
.\I-N 


J-D 

;i-N 


111 


954  Sale 
118     -Sale 


106 


•75     

7  6  Og  Sale 


1124  Sale 


89  Ang'03 
112  Oct  '03 
116     J'ly'03 

954  9534 
118        118 

964  Oct  '03 
106  Oct  '99 
110     J'ne'02 


109  4  Apr'03 

109  4  Dec '99 

76=8       767g 

84'%J'n6'03 

99     Deo '97 


1124     11234 


CJ' 


16 


89 
112 
116 

91 
115 


9C4 
121 
121 14 

9834 
122 


94I4  1024 


109 14  113 


75 

84 


80 14 
So  79 


11214117 


•No  price  Friday;  latest  pnce  this  ween,    a  Due  J  an     (i  Due  Apr    e  Due  ..lay    ^  Due  .>  ue    ADuejiy     /c  Due  Aug    oDue  Oct     j)  Duo  Nov    sOption  sale 


•20-20 
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BONUS 

N.  T.  STV">CK  EXCHANGE     ~  t 

Week  knuixo  Not  20 


Chic&SiL    .««'«' AtohT&SaFe 

Chic  St  L  >fc  N  O    aee  lU  Cent 

Cbic  >i  Lit  I'itts    iS«'<'PvuuC'<' 

Chic  St  P  M  *  U  con  lis...  UI30 

Cli  St  Pet  Miun  1st  i:  lis  1!>1< 

Nor  Wiscousui  ist  t>s...lii;->0 

St  P  iV  S  City  1st  s;  6s...li'l!i 

Chicaso  Tor  Tnuis  ^  -is.. .  HI-4T 

Chicit  \\  fit  luii  i;fu  irt;s(/Ui:^- 

Chic*WMich   .Sfc  Pere  Marq 

Choc  O  &  (.tuU    ijr^  C  K  I  <6  P 

Cm  H  •&  U  cousol  s  I  7s...l90o 

2il  KoUl  4-js 19S7 

CinDdijl   Isi  sru  g58...194] 
C  I  SI  L  J6  C     Af«r  C  C  C  >fc  S>1  L 
Cln  S  ifc  C    Ate  C  C  C  St  ii 
CleardeUut  .Mali    A^e  K  K  i&  P 
Clev  Cin  C  i  St  L  pon  g  4s  1993 

Cairo  i>jv  1st  jioiii  is litoi- 

Cin  w  A  M  Div  1st  eis.iyai 

Si  i,  i>iv  1st  col  tr  «4s.. 19911 

HemsterijU 19".'ti 

8ur<ft  Col  Div  Isl  e  ■Is..l9-Ui 
W  W  Val  L)iv  Isl  K  is...  1941' 
C  I  St  L<Sj  C  consol  Os..  19211 

lsti;uUt4s ..<cl93n 

Kesiistereil *.193ii 

Cin  S  A  CI  cou  Ist  a.  as..  19J> 

CCCet  lc«JUSol7s 1914 

Coosolsmk  tuuilTs 1914 

Ueueral  cousol  j:olt1  i>s.l934 

Kemstereil 19;i4 

Iml  Bfdi;  W  1st  prfl  4S.194U 
Olnil*  W  Islpf  os...in93.' 
Peo  it  t-ast  1st  cou  4s. ..1941' 

Income  48 1990 

CI  Lor  JB  Wli  cou  1st  s  is. 1933 
Clev  (fe  Manelta  i>ife  Peuu  KK 
Clev  lit  .Maliou  Val  i:  5s...  193s 
Clev  <fe  Puts    t>fif  Peun  Co 

Col  .MiiUauil  1st  s  4s 1947 

Colorado  <)£  Sou  lat  g4s...l929 
Colani  i&  lireeuv  6'<<(  So  Ky 
Col  <fc  Hock  Val  See  Hock  Vai 
Col  Couii  ct  i'enu  See  H  <&  W 
Conn  <t  1':ls  Hits  Ist  g  4s.  1943 
I  'vak  it  ijii  So  See  C  il  ite  St  P 
J  'alia.-*  it  Waco  See  M  K  <fc  T 
Del  LiiCk  JB  Westeru  78...  1907 
Alornsifc  Essex  1st 7«... 1914 

Ist  cousol  guar  78 1915 

Keeistereil 1915 

Isl  ret  KU  s  SWs -Joou 

V  Y  UicJt&  W  ljtf63...1921 

doDstruciion  §e 1923 

Temi  ifc  iniyrove  4s 1923 

Syr  Bini^itN  Y  Ist  7s..  1900 

Wurreu  1st  ret  jfug  3^18. 2000 

Del  <fc  Hud  1st  Pa  l>iv  78.1917 

Kepstered 1917 

Alb<&  sus  1st  congii  78.1900 

Kejiistereil 190u 

Guar  Koiu  Os 1900 

Hejnstered 1900 

Bens  it  -Saratoga  1st  78.1921 

KeKtstered 1921 

Del  ttiv  KK  Bridge  aee  Pa  KK 
Denv&  K  Grist  con  g 43. 1930 

Consol  gold  4^28 1930 

Improvenieut  gold  58. ..192.'- 

BioGr  West  Ist  g  43 193y 

Consol  and  cul  trust  48  1949 
Utah  Ceut  Isl  gug4s  al917 
Rio  Gr  So  gu  See  Kio  Gr  So 
Deu  lie  S  Wejit  geu  s  l  g  5s  1929 
I»e«  .Moi  &  Ft  D  SeeCHA  IP 
Des  M  i  iliun  See  Ch  ifc  >;  W 
DesMoi  Uu  Ky  Isl  gas. .1917 
Dei  Al  <&  Tol  see  L  S  &  M  So 
Det  &  Mack  Ist  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  43 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dal  ife  Iron  Kangel8l6s..l937 

Kegistered 1937 

2d  08 1910 

Dal  So  Shore  <fc  Atl  g  59..1937 
L'<a8t  ol  Minn  ^eestPAl&M 
ILaat  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  <&  East  1st  g  58.1941 
Elm  Cort  lie  2io    .SeeLehdsNY 

Erie  l8iextgol<14s 1947 

2dext  gold  6s 1919 

3d  ext  gold  4'-23 1923 

*th  ext  gold  5s 1920 

6th  ext  gold  48 192» 

let  consol  gold  78 1920 

.St  cousol  g  tnud  78 1920 

Erie  Ist  con  g  4s  prior..  1990 

Kegtstered 1990 

let  consol  gen  lien  g  4s..  1990 

Kegistered 1990 

Penn  coll  tr  g  48 1951 

BaltN  Y<fe  Erie  l8t  78.. 1910 

Buflifc  S  W  goldbs 1908 

Chicifc  Enel8lgold58..19.S2 

Jett  BR  IslgugSs ol909 

lyoug  Dock  consol  g  08..1935 
Coal  &  KK  Ist  cur  gu  68.1922 
Dock  &  Imp  Ist  cor  Os.. 1913 
N  Y  <fc  Green  L  gu  g  os.  1940 
iV  Y  bus  &  W  l8t  re(  58.193 

2d  gold  4'29 1937 

General  gold  as 1940 

Tenuinal  1st  gold  as...  1943 

Kegis  «5,000  each. ..1943 

MldKKolN  J  l8tg08.1910 

Wilk<fe  Ea  Ist  gug  58. 19421 


J-D 
M-N 
J-.I 
A-O 
J.J 
Q-.M 


.\-o 

J.J 
M-N 


j-n 
j-j 
J  J 

M-N 
MN 
MS 
J.J 
M-N 
W-f 
y-F 
J-J 
J-l> 
JD 
J-J 
J.J 
A-0 
<iJ 
A-0 
.Apr 
A-O 

J.J 

J-J 
FA 


A-O 


J-D 


-M-N 

J-D 
J-IJ 
J-D 
M-S 
A-C 
A-O 
J-J 
J-J 


M-N 

M-^ 
M-S 
M-S 
A-O 
J-D 
M-S 
.\I-S 
J-J 
J.J 
J-J 
J-J 
FA 
J-D 
J-J 
M-N 
A-0 
A  O 
M-N 
J-J 
M-N 
J.J 
FA 
FA 
M-N 
M-N 
A-O 
J-D 


I'nce 
fViiiau 
Xov  20 


Bta 


^tk 


1V9-8.... 

ISO's.... 

120>a 

76>2 

111     . 


H'eeK's 
Rani/e  nr 
Last  SaU 


Low       High 


5  » 


Ao 


133»«.Nov'0 
U{0'4Xov'03l 

120  Sep'('3i 

121  Oct '03 
Oi-j        70S. 

109  Si  Oct  '03 


Jiange 

since 
Januani  1 


103  Te  . 
103  . 
112     . 


97 
97 
98 


Sale 


lllSjDeo'Ol 
lis  Oct '00 
1 U I4  Sep  '03 


99 

9S 


90%       97 
101  Si  Oct  '02 

9oa<  Sop  '03 
101S:|100         100 

1103     Oct '02 

1I02     Dec'02 

94VjAug'03 


99     NoT'03 


112\. 


|112'8     ll'^^e 
120     J'ly'03 


129     . 
ibo'i '. 


1 128 '4  Oct  '03 


99 

60  >o 

111»4 

112 


Saie 


63       84 


111'%. 

129  Si. 
133  "a. 

1 30  . 


129%. 
112*8  - 

loo     . 

109      . 


104SjNov'01 


96  9rt 

60  60  ij 

109     Oct   03 

128     J'ue'02 

62     Nov' 03 
83  Si       84 


114  J'ly'03 
129'-2Nov03 
ISO^j  Aug'03 
140     Oct  '9>- 


129i2Nov'03 
109%  Sep  '03 
1013,  Sfp  •() 
lOSSiOct '03 
102      Feb '03 

130      ISO^^J'ly '03 

1149      Aug'Ol 

107'«Nov'Oi? 
122  J'ue'99 
10514  J'ne'o3 
lll%Feb'02 
14334  Nov'02 
147iaJ'ne'02 


99  Nov'03 
lOO's  May'03 
104  Oct  'O: 
95  >8  95 'j, 
82^Nov'03 
il     Jan '02 


107 '^4  . 
lOOSj. 
105  Sj  , 
104  "4  . 
1411a. 


93       991.^ 

IOoSj 

■lOoSj 

9513 

S2      


98 


M 


9734 

94     Sale 


•   84     . 
108 12. 


1 10^8  11412 


11234  114 


109     

ll'J     

llo'g 

112       

10234 

130isl32»s 
127     

98     Male 


84     Sale 


128 


89' 


110     116»2 

10034 

13018 

111 

1131a 

107 

lOrtiQ 

98 
102 
I"l0l4 


103 


no    111 

10712 


3S 


S7 


111      Feb'Ol 

lOOHj  J'ly'03 
94  94 

75'2ATig'03 
86 1-2  Nov' 03 

110         110 


114S2NoT'03 


115     Oct  '03 

114     May'03 

112         112 

112     Aug  03 

117      Dee '02 

1017BJ'no'03 

134     J'ly'03 

130     Aug'03 

98  98'. 

97     M»y'03 

SS^a       84 


8834       89 
125'2J'ne'03 


116'4 

100 
I2'i34 
11334 
114 
109 
lOS 
99 
100 
108 


31 


10 


iMW    Miyli 


lOS'-ulSR'V 
i  130 '4  137 

120  120 

121  120^. 
71  V<    80 

109  "a  11 03^ 


14 


43 


11 


16 


8:^ 
55 
"6 


110'. 
AUL''<I 

J30'p 
Dec '02 
Oct  '03 
Oct  '98 
Aag'03 
Nov  03 
Sep  '03 
May'03 


110     Ang'03 
10734  Nov'03 


111>4  115 


95     103 


95     100 
99     103 '•i 


94  »2    95 


9734  104 


1110811414 
120      129 


I27'al333s 


93     100 

55        82 
109     110'4 


62 
82 


80^8 
94 12 


113     117 
129'4  133112 
13012  134 1-2 


12634  1311.2 
IU834  115 
1013^  103 
l(;8'2ll3% 
!02      102 
136     13718 


107     111 '4 
10514105 '4 


9714  100 '4 

104  I4  107 

104     108 

94        99 

82  >2    92 


36       SO 


93 'j  -[Oi)^ 
91        U3'2 
75 12    85 
80       92 
1081s  114 


lll^llo 


112'2ll5 


114 
111 
112 


114 
113 '4 
112 


101  ^8 
13212 
130 

9534 

97 

19hi 


101  Tg 

139 
135 

9934 
98 


87 
12512 


94 '4 
ISO's 


11534 
i2&34 

11213 


121'!. 

rii'h. 


114 


10s 
9734 

99 
108 


114 
103 
100'; 
117 


110     112 12 
I07I9II2 


ltO.M>.<S 

n.  y.  stock  kxoh.\nge 
Wekk  Ending  Nov  20" 


Krle  <fe  Pitts    See  Penn  Co 
Evaus  &  T  H  1st  cons  0s.l921 

1st  general  gold  5s 1942 

Ml  Vernon  1st  gold  0.«..1923 
Sull  Co  Branch  1st  g  5s. 1930 
ttr  it  Ind  Isicon  eu  g0s..l920 
L'arico  <te  So  See  Cli  M  <fc  St  P 
I  lint  it  Pere  M  .Sec  Pore  Mar 
Fla  C  ifc  Peiiiu  see  Sea  Air  Line 
Fort  St  U  1)  Co  1st  St  4  "-23. 1941 
Ft  W  it  Den  C  1st  gOs.... 1921 
FtWifc  KioGr  1st  g  48. ..1928 
/  '  al  Har  cfe  S  A  See  So  Pac  Co 
^  TalHife  Hoi:i882  1.>*t  5s.  1913 
Georgia  tfc  Ala  .SVeSeaALinc 
GaCari&Nor  liet;  Sea  A  Line 
Georicia  Pacific  See  so  Kv 
oaa  V  G  ifc  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Ceni 
Grand  Kap  ifc  Ind  See  Penn  RK 
Gray's  PI  Term  see  St  L  S  W 
Gt  Nor— C  B&ycoU  tr4s  1921 

Kegistered.  A 1921 

Greenbrier  Ky    See  CUes  &  O 
Gulf&SIlstrefi&tgSs  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y'  N  H  &  H 
Hock  Val  Ist  cousol  g4  '•2S.  1999 

Kegistered 1999 

Colifc  H  V  Istext  g  48. .1948 
Houst  K  &  \V  Tex  See  So  Pac 
lIou8t&  Tex  Cell  See  So  Pac  Co 

IUinois  Central  Ist  g  4s. .1951 
Kegistered 1951 

Ist  gold  3»2S 1951 

Keeistered 1951 

Extended  Ist  gSSis 1951 

1st  goUt  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

LN  0&  Tex  gold  43....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

liouisville Div  gold3'as.l953 

Kegistered 1953 

Middle  Div  reg  Ss 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3I2S 1951 

Registered 1951 

Spring  Div  1st  g  3128. ..1951 
Western  Lines  1st  g  4s..  1951 

Kegistered 1951 

Bellev  &  Car  l8t  Os 1923 

Carb  <fc  Sliaw  Ist  g  4s. ..1932 
Cliic  St  L&  N  O  g  53. ..1951 

Registered 1951 

GoldSi-js 1951 

Registeretl 1951 

Meiiipli  Div  Ist  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  48 1931 

I  nd  Bl  &  West  See  C  C  C  <L-  St  L 

ind  Decifc  W  1st  g  as 1935 

Ist  guar  gold  Ss 1935 

Ind  I11&  la  Ist  g  4s 1950 

Intife  Great  Nor  Ist  gOs..  1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..  1938 

Refiiiubng  g  4s 1951 

Jettersou  RK    See  line 
1/  al  A  <fc  G  R    See  L  S  <fc  M  S 
IV  an  &  Mich    6ee  Tol  <fc  O  C 
K  C  Ft  S  &  M     See  St  L  <fc  S  F 
KC&MR&B    5eeStL<feSF 
Kan  C  <fc  Paciho    See  M  K.  cfc  T 
Kan  CltySou  Ist  gold  3s. .1950 

Registered 195u 

Kentucky  Cent    6'ee  L  &  N 
Keok  ie  Des  Mo   See  C  R  1  <fe  P 
Knoxvillo  <fc  Ohio    See  So  Ky 

Lake  Erie&  W  Istg5s..l937 
2d  gold  53 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Slio  &  Mich  S  6ee  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  58.1997 
LehValN  Y  Ist  gug 4123.1940 

Kegistered 1940 

Leli  V  Ter  Ky  Isl  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh&  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

El  C&  N  Ist  g  Ist  pf  68.1914 

Gold  guar  os 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wiliesb  See  Cent  of  N  J 
Leioy  <&  Cuney  Val    6ee  Mo  P 
Long  Dock    See  Erie 
Long  Island  Istcon  g5s./il931 

1st  consol  gold  48 /I.1931 

General  gold  4s 193« 

Ferry  gold4'as 1922 

Gold  48 1932 

Unihed  gold  48 1949 

Debenture  gold  58 1934 

Bklyn  ic  Mont  Isl  g  0S..1911 

1st  58 1911 

N  Y  B  &  M  B  Ist  con  g  58  193:) 

N  Y&  K  B  1st  g5s 1927 

NorShB  1st  cou  gguSs  01932 
Louisv  &  Nashv  gen  g  68.1930 

Gold  08 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  6» 1931 

E  Hit  Nash  1st  g  Os 1919 


J-J 
A  O 
A  O 
A-O 
J-J 


J-J 
J-D 
J-J 

A-O 


Price 

/■Virtai/ 
Jiov  20 


Week's 
Jiange  or 
Last  Sale 


Bia 


Ask 


J-J 
Q-J 

J-J 


J-J 
JJ 
A-O 


J-J 
J-J 
J-J 
J-J 
AG 
M-S 
A-O 
A-O 
.M-N 
.M-N 
J-D 
J 
J 
A 
J 


118      

9712  103 
107     


105 


*104  107 
106  Sale 
70 


Low       High 

11034  Nov'03 
100  Nov'03 
112     J'ne'02 

i07"  Oct '03 


105  Mar'98 

100  100 

75  Nov'03 

100  Oct  '03 


9334  Sale 


10579  Sale 
ioo"  '.'.'.'.'. 


115     

115     

98     101 


9334 
92 


94i« 
92 


102'^Ocf  03 


105B8     106       19 


A'o 


10 


368 


•^lOSifllOo 


J 

J 

F 

J 

J-J 

J-J 

J-J 

J-J 

FA 

FA 

J-D 

M-S 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-1) 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
MS 
M-S 
A-0 
A-O 


Q-J 

y-J 

J-D 
M-8 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
.M-S 
(i-J 
J-D 
M-N 
J-J 
J-J 
.M-N 
JO 


*  100 -2  103 

»100      

IOOI4 

93      


112 14. 

'93" ; 


106  "8 


iu;34 

9834  , 

H914 

117      , 


104 


107 14. 
IO714. 


119      

99 14  Sale 

70 

111      112 
■ 89*2 


67     Sale 


117     

11034 

Ill     Sale 


106i«..  . 
10012  10712 
^ 107 

11234  115 


107^8. 
92     . 


116 


101 14 
100 


102 


98h 


113 
100  "2 


110'4 
103  I2 

108      

105      

10434  .... 

117      

112      

98 '4  Sale 


107     . 

nass. 


100    J'ne'03  ... 


114     Oct  '03 

113i2Mar'00 

99 12  Oct  '03 

94     Mar'03 

99^4  Oct  'Oo 


103  Nov '03 
102  Oct '01 
101 12  102 
104»8May'()2 
10(;i->  Mar'03 
91i2  0ct '03 


123     May'OH 
8534  Aug' OS 


9 1  i-i  Oct  '03 
101 '8  Oct  '99 
100  Nov'OO 
103 '8  Sep '03 


124  May'Ol 
90  Nov'OS 
119  Nov'03 
117  Oct 'OH 
104=8  Aiir '02 


IO4I4  Nov'03 
ioi"  Mar' 02 


107i2Sep'03 
107 12  Dec '02 

97     Sep  '03 
120     N0VO3 

9534        99  K 

70  70 

llOiiOct  '03 

92     Aug'03 


603*        671*- 
03     Oct  '00 


118  Nov'03 
111  Nov'03 
111         111 

110i2Feb'02 
10612  1071, 
109'2J'ne'0: 
11358J'iie'03 
1 09 12  Oct  '99 
106  Nov'03 
91      Oct  '03 


100     Mar'03 


118    Jan'03 


10138 

I0012 
100 

9834 

111 


Nov'03 
lOOi-j 
Oct  '00 
Nov'03 
Jan  '02 


105 '4 

112 

II2I2 

II212 

II714 

112 

97^8 
100 
Hi 
113 


Mar'03 
Mar'02 
Jan  '02 
Apr '02 
Nov'03 
Oct  '03 
98'-. 
Jan  'C«2| 

111 
Nov'031 


24 


Low    M 


ii?A| 


116     I22I1 
100     106 


107     107 


10214112348 
70       85^ 

100     105 


S7>a   35 
89       941a 

10238 106>* 


104     1091* 

ioo'"  iosaj 


Jiange 

Since 

January  i( 


11214114 

99">.i  i02'" 
94       94 
99 14    99^4 


102 14  1041a 

ioi  i-ii  0334 


IOOI2  1061a 
9112    99 


8534    853* 
9112  "97"" 


10319111 


118     1251a 
117     117 


10414  106i« 


107  Hj  107  la 


225 
3 


229 


164 


97  102 
llS>2l23i» 

9414IOO 

70  75 
108     115i» 

91       931a 


6412   71% 


II512I2O 
109     113^ 
lOgialUHK 


104    logiai 

ii's'iaiii"*! 


104 12 105    . 
91        97 


100     100 


118     118 


9914IO21*, 
10012102 


9612  1001* 


105141051*1 


11412118    ' 

HI     113    i 

97'2l01i» 


110    11434 

111121144 


.>ll!SCELI.ANE«>lJ."S    IJOiNO.S— Continued  on  Next  i'axe. 


(•as  nnti  Electric  lAuhl 

Buualo  Ga»  Ist  g  os 1947 

Ch  U  L  >fc  C  Co     6ee  P  G  <t  C  Co 
Con  bas  Co    See  P  G  <&  C  Co 

Detroit  City  Gas  gas 1923 

Det  Gas  Co  cou  Ist  g  as...l91^ 
Ed  Ei  111  iiku  See  KCo  E  L  <fe  I 
Ed  E  111  i!>e«  N  y  G  <fe  E  L  H  <fc  I 
Eq  G  LN  Ylstcon  g58..1932 
Eq  G  &  Fuel  See  P  G  <fc  C  Co 
tia«<fe  ElecBergCoc  g58.194'. 
Gen  Electric  deb  g  3 '•.iS..194'^ 
Gr  KapG  LCo  Ist  g  68...191t 
Huil.ion  Co  Gas  1st  w  5s..l9-i9 
KUiK.iCo  Kl  Life  Pg  58.. .1937 

Purciijixe  money  6s 1997 

Ed  Li  11  Kkn  lal  con  g  48  1939 
L«cGa«  Lor  St  L  l8t  g58.el91'j 
Milwaukee  (ias  L  Ist  4s..  192 


A-O 


J-J 
FA 


M-S 

J-D 
F-A 
F-A 
M  N 
A-O 
A-O 
J-J 

M-N 


72 

90i2Sale 
10134 

112 

84 

85 

1021a 

II514 

105 

Sale 

74     J'ne'03 


90  "2       90  4 
105     J'ne'03 


112     Nov'03 

61 12  Oct  '01 

h334  Oct  '03 

10734  Dec '00 

102     Oct  '03 


115  115 
93 14  May'03 

104  105 
95     J'ly'02 


74       7978 


921a    99 
105     105 


112     112 


&3»4     85I4 


101     1051s 


113'2l25 
9314    i)b^ 
10234  10812 


Oan  and  Electric  liight 

Mnt  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  cou  g5s  1948 

NYGELH&Pg  5s. ..1948 

Purchase  money  g  48. ..1949 

Ed  El  lU  Ist  conv  g  58..1910 

1st  consol  gold  5s 1995 

NY'&QEl  L&Pl8tcong5sl930 
Paterson  &  P  G  <fc  E  g  5s.  1949 
Peo  Gas  &  C  1st  gu  g  0s..l904 

2d  guar  gold  Os 1904 

Islcon  gold  68 1943 

Refunding  gold  58 1947 

ChG-L&Ckelstgug5s  1937 
Con  G  Coof  Ch  l8tgug5.s.'30 
Eq  G&  FCh  Isl  gu  gOs.  1905 
Jtu  Fuel  Gas  Ist  gu  g  as.  1947 
Syracuse  Lighting  Ist  g  5s. '51 
Trenton  G  <fc  El  Ist  g  58..1949 


J-D 
J-D 
F-A 
MS 
J-J 
FA 
M-S 
M-N 
J-D 
A-O 
MS 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


108     

90 12  Sale 
102     104 

115     

IOOI2 


100      

IOII2 

110      

100     104 

105?4 

105      

*102     


108  Nov'03 
8934  90 12 
lOS^a  103*8 
114  AHg'03 
100         100 


101 '2 

103 

110 

10334 

100 

10212 

IOII2 

100 


J'ly'03 
Oct  '03 
Oct  '03 
Nov'03 

100 
Oct  '03 
Sep  '03 
Sep  '03 


109     Feb'Ol 


10 


102 12 112 

87       97I4 
102     107 
114     119 
100     lOTiai 


101  1031*; 
100  102ii 
116  1251* 
103  I07I2. 
100  109 
102'2l08ii> 
IOII2IO314 
100     105 


•  No  pnce  Friday;  latest  bid  and  asked  ihifl  week.   aDneJan    iDueFeb   liDaeJipr   eDueMay  ADueJ'ly  ADueAug  oDueOct    jDueDec   sOptionsti* 


Nov.  21,  1903.J 
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2021 


iiO.MIS 

N.  T.  STOCK  E.VCHANGK 
WkKK     l.NlllNO   XOV  '20 


.M-N 

J.J 

J-.I 

M-S 

M 

M 


J 

.\I 
J 
J 
K 
K 

A 

M-S 


Lom.sv  iV  .Vasliv— f  cot>ti(»u«/y 
L,  Ciii  l^il  Lex  irohl  4  "os. . .  1 931 

K  0<fc  .M    Kst  Kohl  lis 1930 

X  O  A:  .M  '.'.I  v'OliI  lis UtaO 

Pensacola  Div  k<)1<IGs...1920 

St  LDiv  Ist  itoM  lis 1921 

2ilK0l.l  as 19S(' 

Heuiler  Bdjit.  1st  si  s lis.  1931, 
Keutnckv  Cent  sold  4s..l9S7l 
Lcfc  X  &  M  iV-  .M  1  St  K  4  kis  194:)i 
Life  N-;<outli  .M  )iiiut48.19.%2j 

Resist  ereit lor.-j 

N  b'hl  Ai  -s  1st  eu  K  OS.  ..1937 

Pens  <k  .A.tl  Isl  iru  g  t>s..l9--M 

S  <fc  X  .\li»  coil  iiu  S&S..193('.. 

Sink  tuud  irohUis 1910i 

L*  Jert  BilgeCojruif  4s..iy4 

L  X  A  <fc  Ch    tiee  C  I  <fc  li 

Mahon  Coal    6X  L  S  db  M  S 
anhattaii  Ry  uuusol4s.l990 

HrinsleriMl 1990 

Metroiiol  Kl  1st  a  Os 190^ 

Man  S  W  Coloniz  k  5s. ...1934 
McK'pt  <&  B  V    nee  X  Y  Cent 
Metropolitan  Kl    i^ee  Man  Hy 
Mex  Cent  consol  gold  4s..  191 1 
Ist  consol  income  p  3s. a  1939 
2d  consol  iiicoiiie  s  3s..al939 

Kqnip  <fc  coll  uold  53 1917 

2d  series  mild  5s 1919 

CoUtr  e:  4'-^s  1st  ser 190. 

Mex  Internat  1st  con  k  4s.  1977 

Stamped  iruaninteeil 197 

Mex  Xorth  1st  jiolil  (is 1910 

Mich  Cent    nee  X  Y  Cent 
Mid  of  X  J     *'««  Erie 
MULS<fcW    JS«e  Chic  <fe  N  W 
Mil  &  Mad    See  Chic  &  X  W 
MU  <fc  XorUi    nee  Cli  M  <fc  St  P 
Minn  &  St  L  1st  irold  78.. 1927 

Iowa  Ex  Ist  Kold  7s 1909 

Pacific  Ex  1st  gold  68. ..1921 
Bouth  West  Ex  1st  g  78.1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  48..  1949 
Minn  <fe  St  L  gu  nee  B  C  K  &  X 
llStP&SS.M  cong4iutgir3>t 
lI&Plst58stpd4sintgu  1931 
M  S  S  M  <fe  A  Ist  g  4  int  gu  1926 
Minn  Uu  is**  St  P  M  <fcM 
Mo  Kan  &  Tex  l8t  g  48...  1990 

2*1  gold  4s (/1990 

Istexlgold  ds 1944 

St  LDiv  1st  ref  g4s....200l 
Dal  &  \Va  l8t  gu  g  OS...1940 
Kan  C  &  Pac  Ist  g  4s.. .1990 
MoK  <fc  t  Islgug5s...l942 
M  K  <fe  T  of  T  Ist  gu  g  58. 1942 
Sher  Sli  cfc  So  1st  gu  g  58.1943 

Missouri  Pacific  3d  7s 1906 

Ist  consol  gold  6s 1920 

Trust  gold  5s  stamped. 01917 

Begistered ol917 

Ist  coll  goldSs 1920 

Cent  Br  Ky  1st  gu  g  48.1919 

Leroy&C  VALlstg5s  1926 

Pac  R  of  Mo  l8t  ex  g  48.1938 

2d  extended  gold  58.  ..1938 

StLIrM&Sgencong5sl931 

Gen  con  stamp  gtdg5sl931 

■Onilied  &  ref  gold  4s. .1929 

VenU  V  1  &  W  Ist  g  5a. 1926 

Mob  i&  Binn  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  <fe  K  C  1st  g  58.1946 

Mob  &  Ohio  new  gold  6s..  1927 

Ist  extension  gold  6s../(.1927 

General  gold  4s 1938 

Montgom  Div  1st  g  58. .194 
8t  L  &  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coll  48    nee  Southern 
Mohawk  <&  Mai    ieeX  Y  C  &  H 
Monongahela  Rlv    nee  H  &  O 
Mont  Cent    nee  St  P  M  &  M 
Morgan's  La  &  T    «ee  S  P  Co 
Morris  <fe  Essex  See  Del  L  &  W 

Nash  Chat  <fc  St  List  7s. 191 3 
1st  consol  gold  58 1928 

Jasper  Branch  Ist  g68..1923 
McM  M  W&  Allat63..1917 

T  <fc  P  Branch  1st  6s 1917 

Na.'Ui  Flor  &  Slief    See  L  <fc  X 
Nat  of  Mex  prior  lien  4*28.1926 

1st  consol  4s 1951 

New  H.&  D    See  X  Y  X  H  <fe  H 

K  J  June  KR    See  X  Y  Cent 

New  &  Cin  Bdge    See  Peun  Co 

N  O  <fc  X  E  prior  Uen  g  6s  jj1915  A.Q 

N  Y  Bkln  <fc  Man  Bch    See  L  i 

N  YCent&  H  Kiv  g  3>2S.1997  J- J 

Registered 1997  J.J 

Debenture  5s  ot... 1884.1904  .M-S 

Registered 1884-1904  iM-S 

Regist  deb  5s  of. ..1889-1904  M-S 

Debenture  g  4s 1890-1905  J-D 

Registered 1890-1905  J-L> 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coUg  3128. ..1998  FA 

Registered 1998  F-A 

Mich  Cent  coll  g 3 »28 1998  F-A 

Registered 1998  F-A 

Beech  Creek  lstgug4s. 1936  J- J 

Registered 1936  J- J 

2d  gu  gold  5s 1936  J- J 

Beech  Cr  Ext  Islg  3  "28  61951  A-O 
Cartcfe  Ad  lstgug48...198l  J-D 
Clearl  BitCoallstsf  4S.1940  J-J 


A-0 
A-O 
J-J 
J -I) 


J-J 
J'ly 
.My 
A-O 
.A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J.J 

J-D 
F-A 
.M-N 
A-O 
M-N 
P-A 
A-O 
MS 
J-D 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 
Q-J 
MS 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
.A-O 


Friet 
Pridav 
Nov  W 


Ask 


103     . 
126     . 

iWu  '■ 
J21.»8. 


107     

9s38  Sale 
102 '8 

90    Sale 


1 1 0  S.  . 
1114. 
109  hi . 


93 


102  "2  Sale 


109^4  Sale 


71'4    713^ 
14»a... 


95 


144    146 

115'4 

118     

117% 

*113ia 

97       98 


98'4  Sale 
75  ^2  Sale 
98       99 


98 

86     

I05I2 

98     100 

106 

106^4 

117%  Sale 
105     Sale 


Sale 


105 

92 

102 

102 

IIOI4 

IIO^ 111 


So"*    85'2 

iio'4 


93 


12412 
121    . 


Ill      113 


I2II2..., 
1 10  »8  110^4 


•101     103 
75  "2  Sale 


110*2 

99       99  "i 


101*4, 
101  *4  . 


101*4. 
101*4. 


89*4  Sale 


*106'2l08 
i'lo'*a'.IIII 


90 


Week's 
Jiange  or 
Last  Sale 


Low 
108*4 
126 '». 
122^'^ 
lion's 
125  i-j 

75 
113 

98^8 
lOrSi 

89 


Hifjn 
Jan  '03 
Xov'OS 
.\ug'03 
.Mar' 02 
Aug' 
J'ue' 
Nov'99 

9.S.V 
J'ue'Oij 

90 


106  Sj  Sep  0. 
Ill  Xov'03 
10.1*4  i)«t  '03 
110  .Mar'o3 
100     Miir'Ol 


102S8  102*0 
103^8  Dec '02 
109»4      109^4 


71  7134 

13*2         14^4 

8*8  Oct '03 


U2*4Nov'03 
90»8J'ly'01 


105     May'OO 


146        146 
11408     H4'»8 
123*2  Apr '03 
121      Jan '02 
113     Xov'O 

97  Xov'03 

98  Apr '01 
L03"Xov'0i 


97*3 

75 

98 

86 
101 

90 
106*4 


95*4 

76'% 

98^4 

Oct  '02 

Oct  '03 

May'03 

100'4 


98  99 

106     Ang'03 

105>2Xov03 

1173g       117*2 

104^4      105 


105         105*2 
92  92 

100  May'Ol 
102*4  102*4 
108^4  Oct  '03 
110=8  110^8 
10934  Oct  '0;. 
85*4        85  Si 


iioiiJ-iyoo 

93     Apr '02 
102     J']y'02 
126         126 
120     Oct '03 

9 1*2  Oct '03 
113     Xov'03 

98i2Nov'03 
101*aJ'ne'02 


121         121 
110*4      111 
113     Dec'99 
116     J'ly'02 
111     Dec'99 

102  "2  Oct '03 
75  75  "2 


99*4       99*2 

99     Oct  '03 

101     Nov'03 

101*2J'ne'03 

109*2  Sep  '97 

9934  J'ue'03 

99     Dec '02 

100     Sep  '03 

99i2Xov'02 

89  90 

89     Nov'03 

Sep  '03 

Jan '03 

May'03 

103*2 


88 

91 
108 
103*2 


95     Apr '02 


Ao 


80 


10 


32 


39 


78 


75 


Kantje 

nince 

January  1 


Low    llin/i 

10S*4  108*4 
120*4  129 
122^4  12234 


96^100 

107«2  107*2 

84        92 

ioti'.jiVJi;'"," 

110     113 
104     105*2 

110    no 


99     104*2 

108"'  iii'-L 


65        80 
12'-i    28 '4 

7        18'', 


91*2    97 


143     146 
1 141%  11  634 
123*2  123*2 


109      120as 
'Jo<i  10334 


95     100*s 

75        85 
97      104*2 


101  101 
87*2    90 

105 "2  111 

97      105*2 
105*2106 
105 '2111*2 
117      122 

102  10738 


101*2107*2 
89        94*2 


100  105*4 
1073gll3 
10y*sll5 
108  111 
82   91*2 


122 
119 

90 
110 

93 


127*2 

125*2 

97*2 

110*2 

98*2 


12034  124 
108*2  116 


98 
73 


103*2 

79^8 


95  104 
95*4  105*4 
lOOSg  10378 
100  101^8 


9934  100=8 

loo"  ioo^ 


87   94^6 
86   91 
86   92^8 
91   91 
107*4  108 
103*2  103*2 


lt(I.M>S 

N.  Y.  STOCK  EXCHANGE 
WKKK    ENUINC.  XOV  20 


iVice 
fVidav 
Nov  30 


N  YCent<fc  H  H—(Continueit) 
QouviS;  OS  we  1st  gn  g5s  1912 
Moll  <t  .Mul  1st  gn  g  4s. .1991 
X  J  June  K  gu  Isl  48...l!lsi; 

Registered i9.Sii 

N  Y  ife  I'll  1st  con  gu  g4H  1993 
Nor  it  .Mont  Isl  gu  g  5s.l9ir. 
West  shore  Isl  4s  gu.  ..2361 

Hegist  ered 2361 

Lake  Shore  cousol  '^d  78. 1903 

Registered 1903 

Golil  aus 1997 

Registered 1997 

l)et  .Moll  .t  Tol  1st  7s. 19011 

Ka  .-V  .V;  < ;  It  1  St  KU  c 58. 1  93,^ 

Malioii  (.'l  KK  1st  5s..  1931 

ruts  .MeKdfc  Ylslgu6s.l932 

2il  guar  68 1 934 

-M  c  K  ees  Jb  B  V  1st  g  6s  1 9  1 8 
Mich  Cent  1st  coilsoI  68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  LAS  1st  g  3128 1951 

Ist  B  3 '...8 195-J 

Bat  Cit  Sturl8tgug3s.l989 
X  Y  A.  Harlem  g  3*2S...2000 

Regisl  (■red 2000 

X  Y  d:  -North  Ist>g5s...l927 
R  Wtfc  ()con  I8text68./il922 
Oswe  it  R  2d  gii  g  5s...p1915 
R  W.t  0  T  H  1st  gu  g  58.1918 
Ulicjiit  Blk  Rivgug48.1922 
X  Y  Chic  &  St  L  Ist  g  48.1937 

Regisl  ered 1937 

X  Y  &  Greenw  Lake  See  Erie 
X  Y  <fc  Har  See  X  Y  C  &  Hud 
X  Y  Lack  <fc  W  See  D  L  &  \V 
.NJ  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
X  Y  &  X  E  see  X  Y  X  H  &  11 
Xew  York  New  Hav  &  Hart— 
Kousalonic  U  con  g  58..1937 
X  H  <fc  Derby  con  g  58. .1918 

X  Y  <fc  X  E  l8l7s 1905 

Ist  6a 1005 

X  Y  <fc  Xorth    See  X  Y  C  <fe  H 
X  Y'  O  <fe  W  ref  l.st  g  4s..(/1992 

Regis  .§5,000  only i^l992 

N  Y  at  Put    See  X  Y  C  &  il 
X  Y  <fc  R  B    See  Long  Island 
X  Y  S  &  W    see  Erie 
X  Y  Tex  <fe  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941 

Xorfcfc  West  gen  g  68 1931 

Improveiu't  &  ext  g  68. .1934 

New  River  Ist  g  68 1932 

N  <fe  W  Ry  l8t  con  g  4s. 1996 

Registered 1996 

Pocah  G  <fe  C  joint  4s..  1941 

CCifc  T  IstgugSs 1922 

Scio  V  <fe  X  E  1st  gu  g  4s  1989 
Xorth  Illinois  See  Chi  &  X  W 
Xorth  Oiiio  See  L  Erie  &  W 
Xor  Pac— Prior  Uen  g  48. .1997 

Registered 1997 

Grenoral  lien  gold  38 o2047 

Registered a2047 

St  Paul.Dul  Div  g  4s 1996 

Registered 1996 

C  B  &  Q  coll  tr  48    See  Gt  Xor 

St  P  <fe  X  P  gen  g  6s 1923 

Registered  certiflc'8..1923 

St  Paul  cfe  Dul  Ist  58 1931 

2d  58 1917 

1st  cousol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Xor  Pac  Ter  Co  1st  g  68..  1933 
Xor  Ry  Cal    see  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Xor  cfc  .Mont    See  X  Y  Cent 

Olud  <fe  W    see  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  <fc  Cal    see  So  Pac  Co 
Ore  RR  <&  Xav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  X  Y  C 
O  C  F'  <fe  St  P    See  C  &  X  W 

Fac  Coast  Co  1st  g  58 1946 
ac  of  Mi.ssoiui    See  Mo  Pac 
Panama  1st  s  fund  g4  '•.!S..1917 
Sink  fund  subsuiy  gtis..l910 
Penn  Co— Guar  Isl  g  4*28.1921 

Registered 1921 

Guar  3*28  coll  trust  reg.1937 
Guar 3  "28  coll  tr  ser  B...1941 
Tr  Co  certif'8  gu  g  3 '28.1916 
C  St  L  ifc  P  1st  con  g  5s.l93-.i 

Registered 1932 

01  &  P  gen  gug  4*28  ser  A. '42 

Series  B 1942 

Series  C  3*2S 1948 

Series  D  3*2S 1950 

Erie*  Pitts  gug  3 128  B.1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4*28 1945 
PCC&StL.gu4i28A...ly40 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3*2  guar  g 1049 

Pitts  Ft  W  <fc  C  Ist  7s. ..1912 

2d78 1912 

3d  7s 7*1912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...^l905 


J-D 
MS 
FA 
F-A 
A-O 
A  0 
J-J 
J-J 
J  D 
J-D 
J-I) 
J-1) 
FA 


J-J 
MS 
MS 
y-M 
J-J 
J-J 
jM-S 
MN 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 

.\-o 

A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
-M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

FA 

Q-F 
F'-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
-M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
iM-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Bill 

104 

ib's' 


Ask- 


Week's 
JRange  or 
Last  Sale 


102 


107 '.J  10S>4 

lo77„Sale 
lO'J's 

".'8-'fl 

I01''.i  Sale 
101 's  Sale 
10>.i.. 

117*2;;;;.; 
118".; 

l--^7'2 

121      

117*2 

111*8 

12034 


104*2. 


96'8  . 
70  . 
99 12 . 


113      .... 
117*4118*2 


*105     107 
10334  104 


Low       Jiis/li 

ib'fiAJ'iy'oo 

105     Oct  • 


105 '2  Xov'O  1 


107 '2  108 '4 
107  107 
102  Pep  "I 
102'»Oe.l  '03 
101  u  Hi2'.j 
101*8  101 '.J 
114     Feb'O 


124 
139 


Jan  '03 
Jan '03 


1 1 1  *4  Xov'03 
12:<i.jMar'03 
127  J'iie'02 
no  J.ec'Ol 
100*2  Nov'OO 


99*2  001 '03 


100      Sep '03 


115  Oct '03 
117*4  Nov'03 
11334  Jan '0: 


104     Oct  '03 
10334      104 
103     M»y'03 


ICl     13134  Apr'03 

Hi      

10^3^ loti'4M»y'03 

102*4 101      Sop  '03 


10134  . 


100 


108*2 

126     

127  139 
127     

97     Sale 


89^8  Sale 

106     

97     100 


102     Sale 

101 

70*4  Sale 

68     

97*2 

122*2  124 

iio'i^ ;;;;;; 

10634 

97*4 

90     

113     

109 


*105Vj. 


110*4. 


00*2. 
93*2. 
118 


96 


114 

113 

95 

94 

•   94 


119 


104  . 
109  . 
109      . 

105  ^8  . 
100      . 

93      . 


120  . 
103*4  . 
102*2. 


101 
101 


101 34 
M»y'03 


114     Feb '03 

130     AnK'03 

127     Xov03 

127  127 

9(!.^8        97 

96  Si  Sep  '03 

89  ^        90 

107  Si  J 'ly '01 

98  98 


101*2     102  *f, 

102*8  Xov'03 

70  70*4 

68     Oct  '03 

97*2        97*2 


122  Oct  '03 
132  J'ly'99 
H2*4J'ly'0.< 
107  Nov'03 
96*2  Nov'03 
94  Si  Feb '02 
lllS2Oct'03 


114*2  May'03 
108*2  J'ly '02 


105*4  Nov'03 


102  Apr 
102  Apr 
110*4  Nov 
106     Mar 

102  Nov 
91 '2  Oct 
9.0-'i  Nov 

122*4  i^eb 


'03 

'02 
03 
03 
98 
03 
03 
03 


108*4  Aug'03 


102     Nov'OO 


107 '2  Oct' 
109  Nov' 
116*2  Feb' 
106*4  Nov' 
92  Sep ' 
12739001  ' 
11934  Sep' 
130  Apr' 
106*2  Oct ' 


Ao 


22 


228 
74 
16 


Jianae 

Since 

Jamiary  1 


Low    Hiyh, 


100  11134 

105'olll*-j 
10o:'4  103'S) 

101  10234 

9>*      105  i-j 
9734  105 


124     124 
139     139 


11034!  12*11 
123Sil25'2 


97*2   99  >a 

106  "ibo" 


115  115 
117  122*4 


104  107*a 
100  105 
102  1033/ 


12834  131»4 


105  106*4 
101  105 

97*2  103*2 
100»8l0i 


114  115*4 

130  133  Si 

127   128 

126  132*4 

94  ns  101 'a 

93   96  Si 

87*4  94 


96 '8  101 


99*2  104 
99 '8  103  "a 
6934  73^9 
68   72*4, 
97  101 


121  127 


112*4112*4 
105  107 
96*2  98 


110  II6S1 


114  114*2 


101  111 

102  102 


10734110*4 
106     109  *a 


91  Si    97 
95       9534 
122*4  123 


108*4  108*4 


107S2ll4*a 
100     112 


92       96 


11934  128 


100    loeia 


ftllSCElJ^AAEOUS    BONDS— Continued  on  Next  FoKe 


Coal  and  Iron 

Call  Coal  Mm    See  T  C  I  &  R 
Col  C  <fc  1  Dev  Co  gu  g  58.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F  <fc  1  Co  gen  s  f  g  58. .1943 

Convertible  deb  g  5s 1911 

Gr  RivCoalA  G  I8tg6s..l919 
Jeff  <fc  Clear  C  <fc  I  Ist  g  os.l926 

2d  gold  5s 19'26 

(Kan<fcllC<fe  Glst8fg58.1951 
iPleas  Val  Coal  let  g  s  1 58.1928 
;Boch&PitC<fe  Ipnrm  58.1946 

Tenn  Coal  gen  os 1951 

Tenn  Div  1st  g  6s al917 

Btrm  Div  1st  consol  6s. .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  <fc  1  Co  gu  g  68.1910 

Va  Iron  Coal  &  C  Ist  g  58  1949 

WhLE<Si  P  G  Go  Ist  g  58. 191 9 


J-J 
M-N 
F-A 
FA 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-D 
FA 
MS 
J   J 


103  107 
96  98 
66*2  Sale 

I02S2 

102*2 


91 

102 

100*8  Sale 


55  Nov'OO 
112     Apr'03 

98*8  "^S:"^ 

66*3  6734 
115  J'ne'02 
107  May'97 
102*2  Oct  '03 
106*4  Feb '02 
105     Oct  '00 


91     J'ly '03 

10234  Sep  'Oo 

100*8     lOO**. 

105     Feb'OO 

96     Oct  '03 

65  70 

32     Jan  00 


12 


112  112 
90  105 
66  Si    9634 


102  Si  102  U; 


91       91 

102  Si  10734 
100*8112 


96     103  Si 
65       81 


TelesTapl'  and  Telephone 

Am  Telep  &  Tel  coU  tr  48  1929 
Comm  Cable  Co  1st  g  43. .2397 

Registered 2397 

Erie  T  &  X  col  tr  g  s  1  5s. .1926 

M.elT<fe  T  Istsf  g58 1918 

.Mut  Un  Tel  Co    See  Westn  Uu 

N  Y  &  N  J  Tel  gen  g  .53. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4SiS...195u 

Mut  Un  Tel  a  fund  6s.. .1911 

Northwestern  Tel  7s. ...1904 

.Vlanulncturin^c  &  Industrial 

Amer  Bicycle  s  1  deben  os  1919 

Am  Cot  Oil  ext  4*2S 1915 

Am  Hidecfc  L  Isl  slg68..1919 
.\Ta  Spirits  Mtg  1st  g  6s.,  19 15 


J-J 

Q-J 

M-N 

M-N 

J-J 
,V1-N 
M-N 
J-J 


M-S 

Q-F 
M-S 
.M-S 


96*2 


110*8. 

106     . 


106  108 
lOlSzSale 
10334 


90 


93 

..    70 

..    88 


96  Si  Apr '03 
100 12  Apr '02 
100  Si  Oct '00 
109  Oct  '99 
11034     11034 

105*4  J'ly '03 

105  Oct  '03 
10034  101  Si 
107SiJ'ne'03 


34     Feb  "03 
90  91 

68  70 

86*8  Nov'03 


30 


24 


96*2    96** 


11034  112** 

105*4  108*41 

105  110 
10034  105 
107Sil09 


34       421a 

90  101 
66  93 
80       94*4 


*  No  pnoe  Fridar;  latest  bid  and  aakad  tfus  week.    aDueJaa     6  Due  Feb    «0'ae;Ma.y    ffDue.j'ne    AUueJly    p  Due  Nov     «  Option  salei. 


\ 
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BONUS 

if.  Y.  STOCK  KXCHANGK 

WKKK    EXPING    XOV  -JO 


gt 


P«im  BR— CContiniMd; 

Coiisol  srold53 1910 

Coiisol  iKUl  4* ISU 

CouvcrtiWe  i;  oi-js 191 

Allec  Val  Ken  ?u  g  -Is. ..194- 

Cl  d:  ilar  Isi  Ku  s  4»-js..l9a:> 

P  K  H  K  ife  BKe  Isl  .iu  4s  sr.'oo 

GrlUV:  lex  1st  gu  s:4'-2Sl941 

Sun  ifc  Lewis  1st  g  4s...  1936 

UN  J  BK<fcCaut;en4s.l944 

PeiisacoU  ifc  Atl  i>ee  L  ifc  2s'asU 

Peo  <te  blast    ^V«  C  O  C  Jb  St  L 

Peo  A  i'ek  Uii  1st  K  6s....  1921 

•Jil  Kokl  4  S)S ()19-.'  1 

Pere  >larii— ChdB  W  M  3s  19-J] 

Klint  A-  P  il  a  lis 19-Jii 

Isi  cousul  goUl  5s 19o'.' 

Pt  Hurou  i>iv  lstg5s.l9oSi 
SagTusdi  H  lst!;ug4s.l9ol 
Pim-  Creek  leg  guar  lis... iy3'_' 
Piit.-<  Ciu  it  St  L  See  Peuii  Co 
Pins  Clove  &  Tol  see  B  &  O 
Puis  ft  W  dc  Cli    .se^  Peuu  Co 

Pitta  June  1st  Kol.l  lis lil-i-' 

Pitts  it  L  t:iie-.'il  u'  .")s...al9'Ji> 
Puts  .McKeesit  V  See S  VCeu 
Pitts  Sh  <Sc  L  K  1st  t:  js...llt4U 

1st  cousol  goM  5s 194o 

Pitts  <fcW«st    aeeH&O 
Puts  V  it  Ash  1st  01)11  JS.19-J7 

KeaiUiif.'  Co  sen  s  4s 1997 
Kegistereil 1997 

Jersey  Ceut  coll  i;  4s.  ..195] 
Beusselaer  &  Sar    Hee  U  <t  ii 
Kich  <t  Dau    Hee  Soiitli  Uy 
Bich  <t  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Bio  Gr 
Kio  ur  Juuc  1st  su  a  5s.. .1939 
BiogrSo  lstsolil4s 194U 

Gimrauteeil 1940 

Boch  &  PitU     Hee  a  Hie  P 
Bouie  Wat  it  Oi;    See  X  Y  Ceut 
Butlauil  1st  cou  j;  4'os 1941 

Kiit-Cauail  1st  gu  g  4  "-as.  1941' 

Sag  Tas  &  11    See  Pere  Marq 
t  Joifc  Gr  Isl  1st  g  4s... 194' 
6t  Law  ifc  Adirou  1st  g  5s. 1996 

2ngolu  68 1996 

St  L  it  Cairo    See  Mob  <t  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  <te  N    See  Wabash 
St  L  M  Br    See  T  KK  A  of  St  L 
8t  L  A  S  Kran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  <fc  S  F  UK  cons  g  4s.. '96 
SoutUw  Div  1st  g  5s. .1947 

Ketiinding  g4s 1951 

K  C  Ft  S  <fc  M  Cong  6s..  192b 
KCFtSifcM  Ry  ret  K  4s  1936 
KCit  M  K<fc  B  Isl  gu  5s.  1929 
8t  Louis  So  >^ft!  Illinois  Ceut 
St  L  S  W  1st  g  4s  b<l  0113.1989 
2d  g  4s  inc  bond  clls...pl989 

Oonsol  gold  4s 1932 

Gray's  Pt'i'erlstgugos  1947 
St  Paul  <fc  l)ul  See  2s  or  Pacific 
St  Paul  M  <fc  Man  2d  6s. ..1909 

let  cousol  gold  6s 1 933 

Kegistered 1933 

Keduceil  to  gold  4*28. .1933 

Kegistereu 1933 

Dakota  ext  gold  63 1910 

Mont  ext  1st  gold  48 1937 

Kegis  tered 1 937 

EMiunlstiliv  Ist gas. .190b 

Nor  DiT  Ist  gold  4s 194^ 

Minn  Uniou  Ist  g  6s 192'J 

Mont  C  Ist  gu  g  6s 1937 

Begistered 1937 

Ist  guai-  gold  5s 1937 

Will  ifc  S  F  1st  gold  5s. .1936 
St  P  <k  Nor  Pac  ^ee  Nor  Pac 
'St  P  &  S'x  City  6ee  C  St  P  M  <fco 
ISalt  LakuC  1st  g  si  6a...  1913 
tSi'b  PrbsdS  Ph  1st gos... 1942 
8  A  it  A  P  See  So  Pac  Co 
S  P  &  N  P  l8t  sink  I  g  5s.  1919 
Sav  F  &  West  See  Atl  Coast  L 
ociiilo  Viil  <fc  N  L  See  Nor  it  W 
Seaboard  .-Vir  Liuo  g  4s  ...1950 

Coll  ir  letiuid  g  5s 1911 

Car  Cent  Ist  con  g  48...  194 
I'iu  Ceu  »t  Feu  1st  gos.  191?- 
ist  land  gr  ext  g  58...1931J 

Cousol  gold  03 1943 

Ga  (t  Ala  Ky  1st  con  5.s  o  1 945 
Ga  Car  it  No  1st  gu  g  5s  l'.)2U 

Sfcab  it  lioa  1st  58 1926 

Sher  Slir  <fc  So    See  M  K  <fc  T 
Sii  sp  oca  it  u  /bee  Atl  Coast  L 

Sod  Bay  <t  So  Ist  g  58 1924 

So  Car  <t  lia    See  Southern 
Bo  Pac  Co— CoU  tr  g4>23..iy05 
G  old  4  »  ( Ceu  t  Pac  coll; .  fcl  949 

Kegistereil /tl949 

A&  N  W  l8lgug58 1941 

Cent  I'ac  1st  reX  gu  g  4s  1949 

P.egloteied 1949 

Mort  guar  gold3'2S../cl929 

iiegistered klU'M 

Gal  llarit  S  A  1st  g  68..  1910 

2il  gold  78 1905 

Mexifc  Pacl8lg5s 1931 

Gila  VG&N  Istgug5s.l924 

H0U8  K  <fc  W  T  Ist  g  OS.1933 

1st  mar  5s  red 1933 


M-S 
M-.N 
M  N 
M-S 
M-N 
F-A 
J-J 
J.J 

M-S 


.3:^ 

J-D 
A-O 
M-N 
A-O 
FA 
J-D 


J-J 

.\-0 

A-O 

J.J 

-M-N 
J-J 
J-J 
A-O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


.\[-N 
ii-N 
J.J 
J.J 
J-J 
A-O 
J  J 
MH 
A-O 
A-O 

il-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 


J-J 

M-S 

J-J 


A-O 
M-N 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
J-D 
J-J 
FA 
FA 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 
M-N 
M-.V 


PrUe 

yov  20 


Bid 


A*k 


109     

106     

OoV^sale 
100  Vj 

102»4 

100     

110     

96     

lOS     


122 
92 


117     119 

I(l6l2 

108^,109'^ 
100      -... 


lis 

104 


HI 


113     

97^4  Sale 


92 


93 


70 


S5 


103  , 
103  . 
124>«. 
IIII4  . 


32  h.  Sale 
11914 

7734  Sale 
103     


93     Sale 

691^2 

69 '8  Sale 


109»4 

132^4  135 


109  »a. 


111>8 

102      102 1-2 


103 


121      . 
I3OI4. 


115^4  .. 


105 


72  V;  Sale 
981a   99 1-.; 
86     .... 


103  .... 
■104  .... 
104 14. — 


09  Hi  100 
88     Sale 


104 

99  »2  Sale 

"851^  "86" 

i06"'  '.'.'.'.'. 

103*8 

101 

105 

* 102  >2 

100      102 


WeeK-s 
Jianye  or 
Last  SaU 


-^ 


Range 

Since 
^i  \  January  1 


Loto      High 


106    Aus'O:: 
9484       95  h 
102     Nov'9 
112»4  Mar'OO 


110     iiov'03 
m"  ji'tt'y'OO 


121  Xov'03 
Vo  J'ne'03 
109  Apr '02 
116  J'ly'03 
107'-jSep'03 
109^8     10938 


137     NoT*97 


120     Oct  '01 
112  >2  Deo  "02 

II714  J'ly'03 
98    J'ly  '97 

1201-2  Dec '02 
9611:  9714 
9  6*8  J'ly '03 
92'4  3fov'03 


110i-sFeb'03 
75  Aug'03 
92     Mar'03 


10114  Nov'Ol 
85     Nov'03 


105  h  Sep  '03 
104i2Oct'03 
124i4Nov'03 
llli4Nov'03 

92  Nov'03 
100     J'ne'03 

81 12  82^8 
1 19 14  Nov'03 

771a       781-j 


92 
69  1q 

68 '8 


93 

71 
70 


IIOI4  Sep  '03 
132 1^  Nov'03 
140  May '02 
llOia  Nov'03 
116i8Apr'01 
109  >-j  Nov'03 
1021.1  102 14 
106  May'Ol 
104     Aug'03 


128  Apr'02 
134  Mar'03 
115  Apr'97 
1161a  Oct '03 
125i2l'eb'02 


111     Aug'Ol 
113»4l>ec'01 


671a       73 
99  9934 

iiO     Oct  '03 
100     Sop  '00 


]06iaF6b'02 
IOGI4  Aug'O: 
107  J'ly'03 
llli4May'03 


102  Jan  '03 

9934       9934 
87  88 

95     Apr'02 
1051-2  Feb '03 
9'.(  99^4 

99 14  Mar'03 
86  86 

i"l"o"i^  Feb"''o3 

105  Feb '03 

106  la  Oct  '03 
108     Oct  '03 

103  Nov'03 
102i2Dec'02 


Ao 


123 


195 


189 
"65 


130 

22 

135 


45 


Loit   Jiigti 


106     106 
93-8  1071* 


104  "alio 


120     127 
96       95 


116     1211a 
107     111 
106  "a  113 


116»4ll7'« 


9334  981.) 
96  96  •« 
89        96 


110iall2ia 
75       75 

92       92 


81       94 


104=8 
1031a 
120 
1081a 

92 
100 

7334 
118 

741a 


106 
106 
129 
115 

951a 
100 

91  7g 

124 
881a 


8912  971a 
es^e  851a 
66   86 


110141131a 
1271413514 


106  IIII2 


1091a  114 
100  104 


103  1051a 


134  I34I4 
i"l"6i4  i"l"8"ia 


64  843ti 
973410312 
90   951a 


1 06 14  10034 
107  llOV 
IIII4IIII4 


102  102 

95  la  100  Is 
84   9218 


105  la  1051a 
96  102 
99I4  99 14 
82   88  "a 

l'l"6i4  i"l"2 
105   105 
103  109^8 
101ialoy>a 
103  105 


BONUi!) 

N.  Y.  STOCK  EXCHANGE 
Week  Endixo  Nov  20 


■^"s; 


IVice 
J'Yiday 
Jfov  20 


Southern  Pac  Co — (Continxie.d) 

Hifc  TClslg5sintgu..l93" 

Cousol  g  6s  int  guar... 1912 

Geu  gold  48  iut"guar..l921 

Waco  <fc  N  W  div  1st  g  6.s  '30 

Morgan's  La<fc  T  1st  7s. 1918 

1st  gold  6s 1920 

N  YTit  Mex  gulstg4s.l912 

No  of  Cal  1st  gu  g  68 1007 

Guaranteed  gold  5s 1038 

Ore  it  Cal  1st  guar  g  5s.  1027 
S  A  <fc  A  Pass  1st  gu  g 4s.  1043 
So  P  of  Ar  gu  1st  g  6s..  .clOOO 

1st  guar  g  6s clOlO 

S.Pol  Cal  ist  g  63 1005 

Ist  g  6s  series  B 1905 

1st  g  6s  series  C  <&  D...1006 
Ist  g  6s  series  E  cfc  P.. .1912 

1st  gold  6s .....1012 

Ist  con  guarg6« 1037 

Stamped 1905-.. 1937 

S  Pac  of  N  Mex  Ist  g  68.. 1911 

S  PCoaM;lstgug43 1037 

Tex  «*»  N  O  Ist  7s 1905 

Sabine  Div  lstg6s 1912 

Cou  gold  58 1943 

Southern— Ist  con  g  08 1994 

iiegistered 1994 

Mob  it  Ohio  coll  trg  4s..  1938 
Mem  Div  1st  g  4'a-5s...l996 

St  Louis  div  1st  g  48 1951 

AlaCenR  1st  g  6s 1918 

Atldi  Danvlstg4s 1948 

Atl<fe  Yad  Ist  g  guar  48. 1949 

Col  &  Greenv  1st  6s 1916 

ET  Va&Ga  Div  g  5s..  1930 

Con  Ist  gold  5s 1956 

ETenreor  Hen  g  58 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  Ist  g  68.  ..1925 

Richcfe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fc  Meek  1st  g  48.  ..1948 

So  Car  it  Ga  Ist  g  5s lOlSi 

Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-5s 1921 

Series  E  58 1926 

General  Ss 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  4s.. 1924 
West  N  C  Ist  con  g  6s.. 1914 
S  cfc  N  Ala    iSee  L  ife  N 
Spok  Falls  &  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4iaS-.1943 
Sunb  &  Lew    6ee  Penn  RR 
Syra  Bing  <fe  N  Y    See  D  L  &  W 
''I'^ebo&N    SeeMK&T 
J- er  A  of  St  L  Ist  g4i38.. 1939 

1st  con  gold  OS 18941944 

St  LM  BgeTergug5s.l930 
Tex  &  N  O    -See  So  Pac  Co 
Tex  &  Pac  E  Div  Ist  g  6s  ..1905 

1st  gold  5s 2000 

2d  gold  inc  5s j2000 

LaDivBLlstg  5s 1931 

T0I&  O  C  1st  g  5s 1935 

Western  Div  Ist  g  5s. ..1935 

General  gold  5s 1935 

Kan  cfc  M  lstgug48....1900 
TolPifc  Wist  gold  4s....  1017 
TolStL&Wprlieng3'a8.1925 

50-year  gold  4s 1050 

Tor  Ham  <fe  Butt  1st  g  48.;il046 
I  nster&Dellstcong5s  1928 
UnPacRRife  Igrg4s..l947 

Registered 1947 

IstUen  convert  4s 1911 

Registered 1011 

Ore  Ry  &  Nav  con  g  48.1941") 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  gos 1946 

4s  &  participating 1027 

Utah  &  Nor  1st  7s". 1008 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  6'ee  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  .See  Un  Pacific 
Utica  &  Black  R  A'ee  N  Y  Cent 
Y'^ er  Val  Ind  &  W  See  Mo  P 
'  irginia  Mid  6'ee  South  Rv 
Va  tfe  South w't  1st  gu  5S.2O03 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg5s..l921 
Det  &  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s.  .1939 

Om  Div  1st  gSi-iS 1041 

Tol  <fc  Ch  Div  1st  g  4s. .  .1941 
St  Cliiis  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    .S'ee  Nor  Pac    ■ 
Wash  O  &  W    See  Southern 
West  N  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3-4S 1943 

Income  5s fil943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Oentife  P  1st  2  6s. .1911 
Wheel'g&  L  K  Ist  g  5s...l92t; 
Wheel  Div  1st  gold  5s. .1928 
Exleiiifc  Imp  gold  5s. ..1930 

l8l  consol  48 1949 

Wilkes  <fc  East  See  Erie 
Wil  cfc  Sioux  F  9te  St  P  M  ife  M 
Wiuoua  A:  St  P  .See  C  <&  N  W 
Wis  Our  50-yr  1st  gen  4s, 1040 


J-J 
A-O 

A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
W-N 
J-J 


J-J 
J-J 


M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
Wl-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
-VO 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 

J-J 
FA 
M-S 


Bid 


126 

117 


.113 


100 
117 


75  . 
106  . 
1<16     . 

101  Tg  . 

1024. 
103i..i. 
108  . 
108  . 
100  . 
10578. 


102 14 


105 

11234  Sale 


92 
113 

94 
112 

91 


963^ 


SaJe 


115     

II318 

II..34  lis 
11034  112 

121     

12214 

11534 

106      

So      

103      

100      

105      

107      

109      


91  lo. 
115      . 

119 


971a 


10S34  . 
114*8- 


118 


,  104 

Sale 

.    90 


112 

108 

105 

89 

90 

81 

71 

94 

108 


Sale 


110 


10238  Sale 


94     Sale 


90  Tg  Sale 

12334 

112>a 

92     Sale 

lOO-'-a 

105     


100     

1131a  Sale 
105  !•.;  Sale 

5634  Sale 

101 

108     110 

86      

81        84 
95      100 


115''8ll7i-.i 
94^8  95 1-.? 
30      ... 


1071a 

IIOI9 

no-is 

108  la 

86 14  Sale 


J-J       00     Sale 


Week's 
Kange  or 
Last  Sale 


Low       Jiig/i 

lllTg  112 
1101-2  Oct  '03 
00  Nov'03 
127  la  Feb '02 
130  Nov'02 
122     Sen ' 


102  J'ly'03 
113  Jan '01 
105  la  Nor '01 
75 14  7534 
107  Oct  'O:: 
llliaApr'O:: 
IO314  J'lv'03 
102  Oct  '03 
1061a  Mny'OH 
11934  Feb '03 
10><  Nov'03 
1071a  Sep '03 
105^8  Nov'03 
10834J'ue'03 


103 18 

lllia 

105 

II214 

IIII4 

91 
112 

0538 
120 

91 


Oct  'o;i 
Oct  '02 
Apr'03 

112 
Aug'03 

92 
Nov'03 

Mar'Oi 
91 


116  Oct '03 

114  Oct '03 
II51.2.N0VO3 
11 0*2  Nov'03 
120 12  Nov'03 

122  Nov'03 
llOiaOct  '03 

108  Sep  '03 
92      Sep  '02 

102'4Nov'0;: 

123  Feb'02 
112  Peb'03 

115  Jan '03 

109  llOia 
113iaMay'03 

92     Nov'03 
115  la  Mar'03 

117  J'ly'OO 
10412  Sep '02 


IO714  J'ly'03 
113'8Nov'03 
115     J'ne'03 

100     Sep  '03 
11712     118 
81     J'ue'03 

1 1 0  Oct  '03 
lUiaNov'OH 

111  Sep '03 
105 

Nov'03 
92 
83 
71 


105 

00 

02 

83 

6814 

98  Apr '03 
108  Oct  '03 
1023(.  102'>t. 
10234  Oct'O:^ 

;t3  la  9438 
105'4  Jau'()3 

99 1^      loo 
1233i  Nov'03 
II3I4      11334 

9138        92 
115     Nov'02 
11 4 la  Apr'02 


lOlia     101  !> 

1121-i     1131-2 

105  Vj     1I-'51'2 

I'.Jlia  Apr'03 

54I4        5734 

104  la  "Dec '02 

IO8I2     108 1 

07     May'U2 

80     Nov'03 

98     JMar'02 

109  4  Mar'03 


1151a  Oct 'O; 
0579  Oct '0 
■iO     Mar'Ol 


Ao 

8| 


28 


130 
54"i 

"7 
76 


1 
30 

11 

8"62 

i 


JO^  J'lv'03 
l]2't,J'ly"03 
110'4Nav'0:'. 
11 0  Mar'03 
86  86 14 


89 


90 


Low    Jligli, 

lOS^'j  112 
100      112 
90        94 1« 


102     102 


Range 

Since 

January  1 


> 

107 
111 
103 
102 


861-2 
IIOI4 
111  la 
10534 
IO4I4 


10534  1061-2 
II9I2  11934 

los    11934 

IO7I2IIO 
105'8ll<» 
10834  112 


103  ig  10319 


101      105 

lllMllSis 

IIII4II7 

89       97 1-2 
110121131-2 

92 'e   i>8ia 


901a    91 


116     116 
112     11618 
114     1191a 

n  Ola  11534 

II9I4I24 
122  124  4 
114  118 
108  11134 


102  108 


112  112 
115  115 
108  11618 

113iall358 

9II4  93 
115  II5I2 


1 07 14  11234 
110  118 
115  117'8 


100 

113 

81 
108  la 
1(10 
110 
105 

88 

88 

82 

68 

98 
lOS 

09  ig 

99 

0OS8 
IO5I4 

0634 
120 
109 

871a 


102 

1181a 

100 

111 

113 

113 

107 

97 

92 

86 

80 

98 
IIOI4 
103*8 
10318 
IO714 
105 14 
102 
127  la 
114 

98I4 


100  103>2 

1121a  118 
l(*3i2ni 
100  lOl'a 
51I3  8434 


105  109^8 

"»6"  '"s's'i-i 

i"o'8""  i'o'9"ia 


114  1181a 
9410  101  la 


1 06  1 0."? 
112  1161a 
IIOI4  '1014 
110  110 
S5   9334 


11  86   92»9 


lUlSCKM.ANEOUS    IJ(»M>S— Concluded. 


Mnnnlnciurinx  «k  IndaHtrial 

AniThrea*!  l6t  col  tr  48...1919 
Bar  <t  8  Car  Co  Ist  g  6«...1942 
Cousol  Tobacco  oO-yrg  48.1951 
Distil  secCorconv  l8tg5».'27 
DistiUof  Aniercolllrg5a.l011 
111  steel  Co  deb  58 1910 

N  ,11  c'liiv  deben  5s 1913 

1  ;  Co  Ist  con  g  68-1918 

1  '  efCliic;  1st  g5s.'28 

J  reel  Ist  g  58 1923 

i.MfgColstg68l920 

..  Co  8  f  deb  58. .1925 

bt-.i.    l-...i)e<t  T  1st  g6»... 1946 

Income  gold  os 1946 

US  Leath  Cos  f  deb  g6s.. 1913 
V  S  shipbldg  ciM  &  mge  58. '22 

l»t  s  f  5a  g  "A" 1932 

ID  S  Sl»-el  Corpcoltr2d58.d'63 


J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
FA 
A-O 
AG 
M-N 
J-J 
FA 

m"-"n 

P-A 
J-J 
M-N 


77 

551a  Sale 

59 14 

61 

93 

93 

1051a  106 

■92"" 

94 

87 

65 

32 

36 

13, 

106 

70  la  Sale 


78 

105 

54 

60 

99 

99 

100 

105 

93 

92 

90 

69 

33 

106 


J'ne'O 
Jan  '00 
56 
60 
Sep  '03 
Jan  '99 
May'02 
Nov03 
Feb '03 

93 
Oct '03 
Sep  '03 
Nov'03 

106 


91  Jan '03 
25 1«  J'ly '03 
66  72 


379 
26 


16 


6480 


78       80 


51  la    6734 
58       77 
98^4  100 


lO.'J 

03 

911a 

8978 

68 

83 

1 

106 

91 

23 

65 


110 

!)3 
071a 
05 
80 
68 
131a 
1141a 
91 
80 
87  «8 


.>liHcell:ineous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Iinpos  See  Ceut  N  J 
Am  SS  Co  of  WVag5s....l920 
B'kl'n  FerryCol»lconsg5s'48 
ChicJc&St  Yard  col  g  5s.  1915 
Det  M  &  M  Id  gr  incomes.  .1011 
Hoboken  L  ife  1  gold  58. ..1010 
Mad  Sij  Garden  1st  g  58. .1010 
Man  Bch  H  <fe  L  gen  g  4s. .  1 04ii 
Nowp  Ne  Ship  <fc  U  liosfUOOO 
N  Y  Dock  50-yr  1  st  g  4s.  .1951 
St  Joseph  Stk  Y'ds  Ist  4  las.l  930 
St  L  Ter  CupplesStat'n  *  Prop 
Co  Ist g 4 "as  5-20  year..  191 7 
S  Yuba  Wat  Co  con  g  Os..  1023 
Sp  Val  Wat  Works  Ist  6s  1006 
US  Red  &  Ref  Ist  s  f  g  6«.  1 931 


M-S 

.\I-N 
K-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 
M-S 


102     103 


100  la 

S3     Sale 


901a   91 


*101 


102 


102 12 


10034  J'nc'02 

73     Mar'03 

111      Mar'Ol 

80         8.; 


50     Feb'0'.i 
"9"6=8""9i"' 


104    J'ly'03 

113-iaJ'ly'OO 

79     Aug'03 


13 


50 


14 


101  "a  106 

"7'3""7"6" 
""7"2""""9"5'ii 


891.J    95 


104     104 
"7"9""  "85" 


No  price  Friday;  latest  bid  and  asked.    oDneJan    t  Due  Feb    c  Due  Mar  d  Due  Apr  A  Due  J'ly   fc  Duo  Ang  0  Due  Oct   p  Due  Nov  ?  Due  Dec    iOptionsalo 


Nov.  21.  1903.  J 
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Volume  ol  Business  at  Stock  Exchanges 

TUAXSACTIONS    AT    THK   NEW    YOKK    STOCK    EXCKANGK 
1)AIL.V.   WKEKLY   AND    VEARL.V 


SOV  30 

1W>3 

Stocks 

Sailroaii  ±e 
Jionds 

State 

u  s 

Hfiares 

244.401 
529,200 
424.757 
43:>.U46 

o60,3t*2 
033,400 

I'ar  value 

*20,7XO,100 
41.652.000 
36,30.'.  750 
3si.0H,300 
51,237.900 
58,351,500 

$247,342,550 

Bonds 

Bonds 

Saturday  

Muuduy 

Tuesday 

Wenhiemlay 

Thursday 

■S971.000 
1,823,500 
2,36 ;  ,000 
2,490,500 
4.244,.">00 
4,234,000 



$V.ioo 

2,000 
13,000 

'20.666 

Total 

2.831.  ISO 

$16,136,500 

........ 

$39,100 

SaUs  at 

Week  ending  ifoo  30 

January  t 

to  JX'ov  20 

A'&ir  York  Stock 
Kxclianije 

1903 

1902 

1903 

1902 

Stocks—^  0.  shares 

Par  value 

Baak  shares,  par.. 

BOKDS 
Qoverumeut  bouds 

State  bonds 

RK.  and  mis.  boads 

2.8.^1.186 
#247.312. .'..^O 

$39,100 
••file.  136,500 

4,786,752 

$454,350..->50 

$200 

$59,000 

21,000 

14.315,000 

143,340:^63 

$13,307.  IS7,'J75 

*5S7.'JOO 

$1,105,750 

447.100 

606,426.900 

169,050.155 

$15.987.170,:«0 

$423.0i.,0 

$1,243,400 

3,479,000 

807,8S7,650 

Total  bon<l.'^ 

$16,175,600 

$14,395,000 

$607,979,750 

$812,610,950 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHIIiADELPHXA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Aoo  20 
iyu3 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Jyisted 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Mouday 

Tuesday 

NVe4laes<iay . . 

Thursday 

Krlday  . 

$7,348 
12.244 
10.115 
8,948 
15.412 
14.853 

3.020 
6.929 
5.103 
0,515 
7,969 
7,256 

$25,045 
25.000 
20,000 
80,500 
45,500 
23,500 

6,987 
20,379 
17,559 
1^,272 
14,328 
17,107 

2.469 
7,907 
2,878 
5,612 
7.739 
8,688 

$23,700 
53,700 
03,500 
44,200 
81,900 
94,100 

Total 

63,915 

36,792 

$219,545 

92.632 

35,293 

$361,100 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailwnys 

NEW  YORK  CITY 

Bleeck  St*  Ful  F  stk  100 

1|lslmort48  1950  ..J-J 

DU'y  <fc  7lh  Avestk  ..100 

lllst  niort  5s  1904  ..J-D 

lt2dmort  5s  1914  ...J J 

Con  58  1943    See  Stock 

B'way  Surf  1st  58  gu  1924 

2d  6s  ini  as  rental  1905 

llCent'l  Urosst'n  stk..lOO 

lilSlM  68  1922  ...M-N 

11CenPkN<fc  EKstk.lOO 

ltChr't'r.&10thSt  stk  100 

C0I&  9th  Ave  5s  See  Stock 

Dry  D  E  B  <fc  B— 

Ijlst  gold  5s  1932... J-D 

IJSorip  5s  1914  ....F-A 

H  Eighth  Avenue  St.. .100 

liScrip  6s  1914 F-A 

1l42d<fc  Gr  St  F'y  stk. .100 

i|42dSt  il  &  SIN  Av  100 

Ulstmorl  6s  1910  .MS 

1i2d  iucome  6s  1915  J  J 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    .See 

Metropol  Street  Ry    6ee 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Ijlst  mort  OS  1909  M-N 

Consol  5s  1948 F-A 

USixth  Avenue  stock  100 
Sou  BoulfcV  58  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  5s  1928 
YkersStliU  5s  1946A-0 
28th  &  29th  Sts  Isl  5s  '96 
UTwenty-Th'd  St  stk  100 

Deb  5s  1906 J-J 

Union  Rylst5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BKOOKLYX 

Allan  Ave  53  1909. .A-O 

Con  58  g  1931 A-O 

Inipt  5s  .See  Stock  Exc 
B  B  <fc  W  E  58  1933.. A-O 
Brooklyn  City  stock. ..10 
Con  5s  6'ee  Stock  Exch 
Bklu  Urosstu  5s  1908.  J-J 
Bku  Hilts lsl58  1941  A-O 
Bkln  y  Co  iW  Sub  See  Stk 
Bklyn  Rap  Xrau    See  Stk 

Ref  p4s2002 J-J 

DConey  Is.  <te  Bklyn  ..loo 

Ist  cons  g  4s  1948.. J-J 

Brk  C  cfc  N  5s  1939.J-J 

Gr  St<fcN  ew  1st  5s '06  F-A 

Gr'pt  ifcLorimer  St!  Ist  6s 

Kings  Co.  Elevated — 

Ist  48  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g  &  Flat  lsiex4»2S 
Steinway  1st  Cs  1922.J-J 

OTHER  CITIES 

Buflalo  Street  Ry— 
Ist  consol  5s  1031. .F.A 

Deb  6s  1917 A.O 

Qhicago  City  Ry  stk. 100 
Clue  UuionTrac  See  St'ck 

Clevelajia  City  Ky 100 

Cleveland  Elecir  Ry.lOO 
Columbus  (O)  St  Ry..lOO 

Preferred 100 

Coltun  Ry  con  5s    6ee  Pli 

Crosst'vrn  l8t5s'33.J-D 

Detroit  United  Ry  See  Stk 


Bill 

33 
92 

242 

100 

104 

Exch 
S107 
i   99 

265 
ills 

205 

180 

Exch 

107 

98 

405 

105 

410 

70 

105 

90 

kExc 

Stk  E 

Stk   E 

190 

205 

no2 

110 

175 
'a  08 
■105 

Exch 

107 

108 

nio 

402 
102 
115 
108  >2 


5   99 

108 

lilist 

99 

230 
list 

102 

105 

Exch 

Exch 
i   75  =.2 

340 

loo 

111 
100 
102 

Excli 
83  H, 

109 
k  Exc 

100 
HI  4 


nil 

no5 

1(34 
Exch 


Ask 

35 

96 
245 
100 12 
105 
list 
110 
lOOia 
266 
120 
210 
190 
list 

110 

99 
410 
106 
415 

75 
107 

95 
list 
X  list 
X  list 
200 
■.ilO 
103 
HI 
180 
109 
108 
list 
108 
109 


663< 


102  Si 
iia  list 
108 
Exch 


405 
103 
116 
109 


102 
110 

103 
233 


106 
list 
ust 

7612 
360 
101 
114 
102 


list 
84 
112 
h  list 
103 
116 


112 
107 
170 
list 


68 1..^ 
83^4 
104 

109 12 
list 


Street  Railways 

Grand  Rapida  Ry....l00 

Preferred 100 

Indianapolis  St  Ry    6Ve 

J  C  Hob  <fe  Paterson..lO0 

4sgNovl  1949. ..M-N 

Lake  St  ( Chic)  El  stk .  1 00 

1st  5s  1928 J-J 

HLoui-sv  St5sl930..J&J 
LynnJb  Bos  1st  5s  '24.  J-D 
Minneau  St  Ry  5s  See  Stk 

New  Orl  RysCo 100 

Preferred 100 

4'2S  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  68  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  PhUa 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
U  nit  Ry 8  ( St  L  Trans )  1 00 

Preferred 100 

Gen  4s  1934....  See  Stk 
UnitRysSanFran  SeeStk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

11  West  Chicago  St  ....100 
UCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YOKK 

Cent  Union  Gas  1st  58... 
Con  Gas  (N  Y)  stk.  See  St 
EquitGascon5sl932  See 

UMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  OS  1948.. J-J 
N  Y  G  EL  H&P  See  Stock 
X  Y  <fe  East  RiTer  Gas— 

l.st  5s  1944 JJ 

Consol  OS  1945 J-J 

Nor  Un  Ist  5s  1927.M-N 
UStandard  Gas  com  ..100 

llPreferred  100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghauiton  Gas  5s  1938 
Burtalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleolOO 
Col  Gas  L  &  Heat  coml6o 

Preferred 100 

Consol  Gas(N  J)  — 

1st  5s  1936 JJ 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

UDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .JJ 
TfGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hartford  (Ct)  Gaa  L...25 
Hudson  Co  Gas I06 

5s  g  1949  See  Stock 
Indiana  Nat  &  ill  Gas — 

1st  68  1908 M-N 

Indianapolis  Gas  stock  50 

l8t  6s  1920 M.N 


£id 

42 

83 

Phila 

15 

66 

2 

i   99 

nil 

nil 

Exch 
8^ 

28^4 
i  78 

90 

15 

69 

n2i 
noo 

68 
94 
list 

no2 

93 
i    99 

1334 

58 
Exch 
Exch 
9'2 

38^4 

72>2 

45 
i    75 


no5 

k  Exc 
Stk  E 
250 

104  >2 
Exch 

nosi-2 

no5 

no2 

125 
150 

nio 


40 
80 
Bait 
h 
J   95 
4 
Exch 
Exch 
95 
98 
9734 

86 

noo 

t 

S7 
62 


noo 

I    48 
59 
Exch 


Ask 

46% 
86 

list 


67 
3 

100 
113 
113 

Ust 

29 
«0 
97I2 


70 
125 


71 
97 

102 '2 

94 
101 

14 14 

60 
list 
list 

11 

73 
50 

85 


107 

h  list 
x  List 
280 

105 
Ust 

HI 
108 
106 
135 
160 
113 


50 

85 
list 

98 

5 

Ust 

Ust 

96 
100 

9812 

89 
101 


89 
66 


10234 

50 

60 
Ust 

53 

75 
105 


linn  Securities 
Jackson  Gas  Co 50 

5s  g  1937 .\-0 

Kansas  City  Gas 100 

1i5s  1922 A-l) 

IILacledo  Gas 100 

II  Preferred  100 

Lafay'eGaslst  68'24..M-N 
LoKifcWabV  l.st  6s'25.JD 
Miidisou  (JasOs  1926..\-() 
Newark  Gas  Os  1944. Q-J 
>fewiirk  Consol  Gas..  100 

5s  1948  .SVC  Stock  Exch 
llOite  IndCNalifc  111  .100 

1st  6s  1926 J-1) 

Provi<lence  Gas 50 

.St  Joseph  Gas  5s  1937.  J  J 
StPaiiKias  Gen  5a'44M-S 
Syracuse  (-Jas  5s  1946.  J -J 
UnitedGa8ifcElec,NJ  100 

Preferred 100 

Tclctrr  &  Tolcplioiie 

TIAinerTelegcfe  Cable  100 
HoU  Teleph  of  Butlalo  100 
HCentral  ct  So  .-Vmcr  .100 
Ches  <t  I'oto  Teleph..  100 

58  1909-29 JJ 

llComniercial  Cable  ..100 
Coinmer  Uu  Tol  (N  Y).25 
Euip  <t  Hay  suite  Tel  100 

Franklin 100 

11  Gold  <fc  Stock 100 

II4I2.S,  1905 
Hudson  Uiver Teleph  100 
IjNorthwesternTeleg.  50 
II.N  Y&N  J  Telepho  .100 

5s  1920    See  Stock   Ex 

Pacitic  <fe  Atlantic 25 

Providence  Telephone .  50 
HSouthern  &  Atlantic  25 
Tel  Tel  <fc  Cable  ol  Am.  15 

Electric  Companies 

Chicago  Edison  Go...  100 
Edison  El  lU  Brk  48  N  Y 
Gen  El  deb  g  3I28  See  St'k 
Hartford  (Ct)  Elec  LtlOO 
II KingsCo  El  LcfcP Co  1 00 
Narragan  (Prov)  El  Co  50 
NYife  Q  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electric  of  N  J 100 

4s  1929 J.D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 
B<fcNYlst6s  1911.  J  J 
Con  58  1948    Se«  Stock 

N  Y  <fe  E  R  Ferry  stk.lOO 
Ist  58  1922 M-N 

N  Y  <fc  Hob  con  5s  '46.J-D 
Hob  Fy  1st  5s  1946  M-N 

N  Y&NJ  1st 5s  1946. J-J 

10th  <fe  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

IJUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

liailroad 

Buffalo  <fc  Susq  pref  ...50 
Chic  Peo  <fc  St  L  pref.  100 

Deposited  stock 

Undeposited  stock 

Priorueng4'2S'30McfeS 
Con  mtg  g  OS  1930. J&J 

Income  5s  1930 

Ch  R  I  cfe  Pac  5s  See  Stk 
Erieconv4sAprl'53A&0 
Mex  Cent  deb  3.48  (w  1) . . 
Northern  Securities..  100 

Pitts  Bess&LE 50 

Preferred 50 

V»&  Southwestern..  100 

Industrial  and  Aliscel 

Alliance  Realty 100 

HAUis-Chalmers 100 

HPreferred 100 

TJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

American  Elevated 

Amer  Graphophone...lO 

Preferred 10 

AmMaltingOs  1914. J-D 
.\mer  Press  Assoc'n.loo 
Amer  Ship  building. . .  100 

Preferred 100 

Am  Soda  Foun  com.  .100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s. ..F-A 
^mer  Tobacco  com. . .   50 

llPreferred lOO 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J.J 

1IBarney<fe  Sm  Car  ...100 

^Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bondifc  Mtg  Guar 100 

Borden's  CondMiLk..lOO 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrough  Mtg  Co  100 
Chic  Pneumatic  Tool.  100 
11Clatlin(H  B)  Ist  pref  100 

1I2d  preferred 100 

if  Common 100 

Col  <fc  Hock  Coal&  I  pf  100 

1st  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

HPref  erred 100 

Cons  Ry  Ltg&Refng.lOO 
Consol  Rubber  Tire..  100 

Debenture  48 
Cous  Storage  BatlerylOo 


Bid 

81 

noo 
12 

i  98 
89 
86 
60 
51 

no5 

n35 

70 
list 
8 
51 


Ask 


10.1 
16 
99 

105 


93 
86 
94  h 


100 

97 

36 
103 12 
140 
115 

78 

47 
110 


80 

120 

140 

Chang 

78 

,t 

100 
t 


65 

Ill's' 

136 

72 

12 

54 
10! 
97 
8SI0 
96  ' 
40 
90 


82 
102 
100 


1 05 
165 


82 

53 

120 


90 
123 
150 
e  list 

82 


140 

Stock 

Exch 

225 

150 

t    93 

35 

65 

130 

19 

64I2 


5 

107 
Exch 

75 
i   90 

103 

no4 

100 
50 

noo 

33 
91 


S5 

213 

712 

no2 

82 

15 
Exch 
i    88 

62 

8734 
t    30 
t    70 

20 


90 
7 
50 
t    47 
31-.; 
30^4 
97 
78 
Is 
t     3 
t     712 
98 
80 
19 


103 
5 


142 

Exch 

Ust 


176 


75 


21 
65 


6 

109 

list 

76 

95 

104 

108 

102 

60 

102 

34 

92 


2 

65 

14 

160 


150 
126 

30 

90 
134 

IOI2 

68 

18 
115 
140 
140 
275 
115 
105 
t         i« 

11412 

16 


5 
45 


440 
20 
90 
90 
90 
60 
?   84 

60 
15 
55 

234 
I2 

5 


87 

7\ 


106 

88 12 

22 
Ust 

90 


8834 

33 
74 
30 


100 

8 
75 
4S 

3»8 

30 '2 
103 
85 

4I2 

912 

99 

85 

22 12 

95 
4 

75 

17 
165 

95 
250 
140 

32 

93 

2»2 

11 

6834 

25 
125 
160 
100 
300 
120 
108 

1-4 
116 

23 

65 
1 

10 

48 
105 
460 

23 

95 

95 

98 

65 

86 
'4 

70 

25 

65 
314 
II2 
8 

10 


ludiiMiriitl  and  .>liMcei 

Consol  Tobacco 100 

Cont  Tobac  deb  7s'05A.O 
Cramps'  Slut  En  BldglOO 

IJCrucibloSieol 100 

'Pre  I  erred 100 

HDiaiuiiiid  Match  (Jo. 100 
Donunion  Securities.  100 
Electric  Hoat 1 00 

Preli-ired 100 

Electric  Lead  Uetliic'ii.50 

Preferred 50 

Electric  Vehicle 100 

Preferred loo 

Electro-Pneum'loTranlO 
Empire  Steel 100 

Preferred ion 

IJGeueial  Chemical  ..100 

11  Preferred 1 00 

Gold  Hill  Copper 1 

Gorliaiii  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Coiiper.  10 
(Juggeiihelm  ICxploratl'li 
1 1  aekensack  .M  eadows  1 00 

Hall  Signal  Co loo 

Havana  (Jominerclnl.lOO 

Preferred 100 

Havana  Tobacco  Co..  100 

I'rcterred 100 

Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-,^ 

Herring- Hall-Marvin  100 

1st  pref  erred loo 

2d  preferred 100 

Hobokon  Landdi;  ImplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Inlerboro  RT  (full  ))aid) 
liiternat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt lOO 

Ist g 5s 1951 
International  Silver.  100 

Preferred 100 

Ist  6s  1948 J-D 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining. 6 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LighlFuel&PofWT'alOO 
HLoriilard  (P)pref  ...100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Trau.sit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

UNat  Enam&  Stamp  100 

UPreferred 100 

National  Surety 100 

NewBrnnsCannelCoal  1 0 

IJNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  68  1911. M.S 
N  Y  Mtge  &  Security.  100 
UNew  York  Dock 100 

UPreferred 100 

N  Y  Transportation. ..20 

Nicholson  PUe  Co 100 

Nor  Am  Lum'r  &  Pulp!  00 

IJOntario  Silver 100 

Otis  Elevator  com 160 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref..  100 
Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref  .100 

RusseU  &  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  8  f  6s  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  MUUug  Co.  100 

Preferred 100 

5s 

Standard  OU  of  N  J. .100 
Standard  (Coupler  com  100 

Preferred 100 

Storage  Power 50 

Switt  &  Co  See  Boston  St 

1st  5s  1910-1914....J-J 

Tennessee  Copper 25 

UTexas  &  PaciUc  Coal  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
TrentonPotteries  com  100 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  &  Signal  50 

Preferred 50 

Union  Tyijewr  com..l66 

Ist  preferred 160 

2d  preferred 100 

UnitBoxboard&  Pap.lOO 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

UPreferred 100 

U  S  Light  <fe  Heat....  10 
UU  S  Red  &  Refining.  100 

UPreferred 100 

^U  S  ShipbuUding...lOO 

UPreferred 100 

Bonds — .See   Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Col  tr  8 158 '51  opt  '11  .. 

Coltrsf  5s  '51  not  opt.. 
Universal  Tobacco.  ..100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.  100 


Bid 


noi 


3V 
29  H. 
131 
5 
22 
47 
■\ 
1 
5 
8 
'4 


9 
46 

55 

65 

94 

97 

\         '«. 

»B 

125 

125 

1    14 

1412 

120 

130 

121-.. 

14 

85 

ASk 

75 

102 

20 

4 
2914 
132 
15 


lU 

16 


8 
15 
19 
32 

97 

1 
30 

4 
200 

no2 

2 

10 

100 

96 

140 

4 

18 

95 

8I2 
35 
6 
30 

? 

165 

130 

t        ^ 

\     712 

155 

270 

3012 


15 
35 
21 1, 
36 

98 

3 
40 

8 


12 

60 

I '4 

I'^V. 

6 

6 

102 12 

19 

25 

85 

HO'^s 

14 

18 

70 

80 

90 

3 

42 

46 

3 

100 

110 

125 

16 

40 

t      4I4 

165 

5 

3 

25 

78 

t    24 

t    41 

1834 

5978 


97 

370 

198 

102 

97 12 

t    61 

159 

t        I4 


115 


320 

312 

16 

68 

663 

27 

115 

t         h, 

k  Exc 

«100 

t    2712 

85 

no5 

400 

140 

9 

79 

75 

t 

t.— . 


98 

102 

103 

314 

2II2 

1 

'55' 
5 


hllat 
Stk  E 

noi 
no3 

12 

2 


tl29 

t      9 

104 


106 

5 

20 

115 

97 12 

145 

414 

19 

100 

10 

37 

9 

35 

101 


3e 

8>4 

160 
■J80 
31ia 


20 

45 

5 
170 

6 

5 
27 
82 
2434 


19 


110 
102 
375 
200 
108 

981a 

63 
163 

104 


120 

30 

80' 
350 
5 

18 

70 
668 

33 
130 

•"8 

h'ge 
101 

28  Hj 

90 
1071a 
420 
150 

12 

82 

85 
«4 

80 
105 
102 
104 
106 

22 

2 

20 

65 


X  list 
1(2 

104 

lia 
5 
155 


S  Buyer  pays  accrued  interest.       t  Price  per  share.       t  Sale  price.       a  Ex  rights.       1|  SeUs  on  Stock  Exchange,  but  not  a  very  active  security. 
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BOSTON  STOCK  EXOH4NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'rioesi — Not  I*«t  i'encuiii  Prices 


.VOP.  14 


Monuau    I     J'nesdaii       Wfiliiesday     TKursitay  fYidai/ 

.Yor  i«     I      XoD.  17  yov   Iti  yov.  ly  -Vor.  JO 


es\  em 

140     Hy'^4 
• 2.il» 

171     171 

•171      

•iSKi     

•13t>     145 


• 185 

•167     

•278     

137     137 


•18       19 

77       77 


■70 


20(> 


72 
4U 


•40 


70 


70  Hi    70S8 
*S3'«    8634 

►163     

-t>i»       ill 

•loy    loysi 


•9         9»4 
69       69 
•3-e      4 
•134 

115'8lltj>4 

119  119 
125   12G 
-7  Hi   8«b 
67  Hj  6S 
-SHi   4»« 

• 115 

8>a   8', 
*5»4   6 
•240  243 
148  149 
33»4  333* 
78 '•i  78 Hz 
•182  184 
•l^s 


.123 


•212  Si  215 

•7         Ih 
101Hj101»2 
• 26 


•2  3 

95  95 

•43  44 

29 14  29 "« 


lO'a    11 


51^4 

-75 

-712 

•75 
•66 
•80 

*4 
4^ 

37^4 
•  •50 

9', 
•15  Si 
••87S3 
••25 

-7 

21 
••25 

•2>2 
430 
•07 

15 

•6 '4 


■85 
8 
80 
68 
90 

4S2 

4^. 
38 't 

1 

9^ 
16  Si 

1 
•50 

8 
22 
•45 

3 

430 

•08 

15 

7 


62  ■'9    64 
248     248 


140 
•.'S8 
171 
171 
2t'li 
136 


14<» 
238 
171 


145 


110     119 

' 185 

■167     

■■i78 
■136 


137 


18       18 
77       77 
-sag      9\ 
19434  195 


'213     226 
200     200 


'  10 
'70 


V7 
72 
40 


•40 


75 


6i>^8     t>9'i: 

.'^o'-j    86 

■lliS       

•'.•O        91 

'109    loy-j 


63-8 
•89 
■248 
14(1 

■•j;ts 
■171 
■171 

297 

136 


64  >3 
89  V, 

249 

140^4 

240 


2 '.IT 
136 


' 185 

IHi      

■278     

137     137 


*18  19 
77  77 
•SSj      9>s 

195     195 


■213 

'200 

•75 

•70 


77 
7"-' 
40 


■40 


75 


934     10>4 
67        67 

334       334 

13  Si    13  S< 

115"9  117S/ 

119 '•J  119  Si 

12434  12534 

•7Sj      734 

67  Si    67  Si 

'3Sj      414 

♦ 115 

9          9 
•534      6 
•240     243 , 
•147Sil50 
33Sj    33Sj 
7b       78 
♦181     182  Si 
•1"* 


122     122  >4 


214     214 

-7         7S2 
101     102 


71 -4    71  Si 
8534    8334 

'163      

8^34    SO 

109      109 


934 

69 

•3 

15 
11714 
11914 
125 

♦7 
•67 
3S» 

r 

..„.. 
•534 

'i49'" 
33Sj 

78', 
lb2 


934 
69 

4 
15 
US', 
1193^ 
12534 
8 
67Si 
3Si 
115 
9S 
6 
242  Si 
149  Si 
3334 
78  Si 
18: 


122     122 


214     215 

•7  7Si 

IOIS2IO2 
' 25 


•2  d 

95  96 

44  44  S; 

29  -.iJSi 


lO^B  105» 

51  3134 

••75  -85 

7  Si  7  >•; 

•75  80 

•66  68 

•80  90 


•2  3 

96Sj  97 

44Sj  44S2 

29 14  129  Si 


•60      -60 


44  >«  4434 

34>«  34Si 

•73Sj  74 '4 

•110 

'•>  2»s 


*7Si 
4'e 
-75 
*5S» 

•4  Si 


•6Si 
36 
3 
•60 


b 

4'« 

1 

7 

5 

1 

7 
36 

3' 
■60 


••75 

66 
•17S» 
•3Si 
85 
•1 
1S» 

85 


1'4 

9 
56 
18 

4 
85 

ISi 

ISi 

»s 

88 


oH. 


1739  173b 

•«3^  9 

27 '4  27 '4 

-2  Si  3 


60 

1 


7'fc 
65 

1'4 


4 

4  4 
3734 
•■50 

9Si 
•15Sj 

1 
••25 

7 
22 

■■•'2  si 
430 
•-07 
14S> 

•6'4 


4 

4S2 
385s 

1 
10 
16Si 

1 

•50 

7 

22 

•45 

3 

430 

•08 

14  S> 

7 


70      -70 


4338 
31 

74 
110     . 
•2 
8 

43l8 

••75 
•SSj 
4^8 

"-6  4 
35  "8 
3Sj 
•50 


44'» 

33 

74 


2'» 

8 

4'* 

1 
6S. 

4'8 

1 

7 
354 

4 
60 


••75  m 

84  8S 

55  4  55  4 

•17»4  lb 

"3  4  4 


85 
-1 

8>4 

•80 


85 

ISi 
134 

8 '4 

84 


6I4 


17  >»  17 14 

84  84 

2634  2634 

•24  3 

•74  8 

•65     

1  1 


11        111* 
5034    52 
■85 

SS 
78 
68 
90 


'■(o 

'74 

78 

>66 

•HO 

♦334 

'4'8 
38 
♦■50 

9I4 
*154 
•87  4 
-■25 
-7 
-21 
-•45 

•24 
430 
'-■07 
14^8 
•6'* 


44 

4=8 

38'8 

1 

164 
■874 
■50 

8 
22 
•60 

3 
430 
•08 

1476 


•60      -60 


4334 
314 
744 
'110 
•2 

8 

44 
••75 
•5% 

434 

"-■64 
36 

•34 
■62  4 


444 
334 
75 


2^ 

8 

4V2 

1 

6'4 

434 

1 

7 
36 

3^8 
•624 


■75  l"* 

554   554 

18        18 


•34 
•80 
•1 

84 
*80 


4 
85 
ISi 

134 

ah 

85 


•5 


5  4 


174  174 

84  9 

27 14  274 

•24  234 

T^  70s, 

66  66 
•87' 


64  >4  65 
•893;,  90 
248     248 


'14i» 
•238 
171 
171 
2;i7 

'136 


1404 

238 

171 


297 
145 


•167 
♦136 


..185 


138 


17      I': 
77       7; 
-S4      94 
■195     196 


213 

2iH) 

75 

'70 


226 

2l>0 

75 

72 

,    40 


•40       75 


7138    714 
86       36 
'163     .... 
♦89       90 
10941094 


103b 

68 

-3 
•14 
U84 
11934 

1254 
7 
67 
'34 

f 

"8^8 
•634 

240 
150 
•33  "4 
784 
180 

*1»8 


103^ 

68 
4 

15 
1X9'4 
120 
r.57. 

674 

4'4 

115 
9 
6 

240 

150 
33  4 
78  4 

180 


121      122 


214     215 

•7  74 

10141014 
t 25 


'2  3 

97  4  98 

44  44 

3018  304 


1034 
5014 

♦■75 
7Sj 
754 

-65 

*80 

♦34 

•4 

38 
■♦■50 

10. 
•16 
■974 
•■25 

■74 
•21 
-■35 

♦24 
425 
•07 

1434 

•6I4 


103, 

514 
■85 

734 
78 
68 
90 

4 

44 
39 

1 
104 
164 
•974 
•50 

8 
22 
•45 

3 
430 
•08 
1434 

7 


•90      ^90 


65       6534 
S!>  I4     !>0 
24S     -.U^'a 
1404140  4 

i"70""  170 
Last  :^ale 

'•Jill)     

1S6     145 


f.ast.'iale 
Last  Sale 
Last  Sale 
136  4137 
Last  Hale 


18 
76  4 
Last 

195-s 
Last 
Last 

'■75" 

•70 
Last 
Last 
Last 
Last 
72 

*S534 

Last 

•89 

109 

Last 

Last 

145 


67 

-3 
♦14 
118 14 

111134 

125 

-74 

67 

-34 

Last 

94 

Last 

lo'i" 
33I4 

78^4 
'1804 
Last 
Last 
'120 
Last 
215 
Last 
102 
Last 
Last 
Last 

98 

45 

30=8 
Last 
Last 
Last 
Last 

1034 

5134 
Last 

<34 

78 

68 

Last 


18 

764 
Sale 
I9ti 
Sale 
■sale 
•2M 

77 

72 
»S"  ale 
Sail 
Sail 
•Sale 

72'4 

8(^4 

Sale 

!tO 
109 
Sale 
Sale 
145 


6S 
4 

15 
II9I4 
120 
126  4 
734 

67  4 
41. 
Sale 
9  4 
Sale 
240 
152 

3334 

78  4 
184 
^ale 
Sale 
122 
Sale 
215 
Sale 
102% 
Sale 
Sale 
Sale 

98 

45 

30\ 
Sale 
Sale 
Sale 
Sale 

1138 

33 

Sale 

8 

78 

68 
Sale 


414      i 

•4  4 

383,    39 

Last  Sal 

934    11 

•154    16 

•■80  1 

Last  Sa 

-7 

21       2. 

Last  Sa 

Last  S  a 

'430     44; 

Last  Sa 

15       1' 

034 


le 
74 

1'8 

U 
le 
> 
le 

>l4 
634 


Last  Sale 


3334 
75 
'110     . 

2  Is 
•74 

•4l8 

••75 
64 

"64 
35 
-34 
••60 


4438 

34 

764 


8 

438 

1 

64 
3 
1 

64 
353, 

3 '8 
•70 


••75         II4 

•84  9 

56  57 

-174  184 

-3"a  4 


•80 

m 

•II4 
84 
80 


S3 
II4 
134 
84 

83 


5I4 


0'4 


174  174 

-84  9 

27 14  27 14 

•24  2»4 

7»8  706 

66  66 

■90  1 


■90 


•80 
Last  Sale 

44 

35 
-74 
Last  S 

218 

*74 

4'« 

Lasts 

•334 

44 


44-'8 
36 

514 
ale 

2i«, 

8 

4l8 

ale 
64 
44 


Last  Sale 


6I4 

35  '8 
314 
•■60 
Lasts 
1 

'84 

57 

18 

-34 

83 

-1 

•II4 

'84 

85 
Last 

Last ^ 

Last  Sale 

538      5-H. 

Last  Sale 

834 

274 
•24 

8 
66 

1 


6>4 

374 
34 

•70 

ale 
1 
•J 

57 

18 
4 

83 
1S< 
14 

«-'4 

83 
Salt 
Sale 


4i 

175 

•18 

77 

196 
:«6 

'75 
72 


3S^ 
145 


68 
3  4 

15 
119 
120 
1264 

7-»4 

6734 

4S 


•67 

3  4 
"14 

11738 

120 
125-\ 
734 
67'4 
•34 
22514    Oct'03 
'•)■'»        :)  4 
534         Xov'03 
240         -JiO 
157         157 
34  34 

7834        7834 
180         180 
1  Is         Xov'U3 
Aug'Oo 
1-J24 


20 


40 
-1 
9 
21478     215 

74  Nov'03 
102         10 

V6I4      Aug'03 

<!8         Sep  '03 

J  Nov'03 

974       98 

45 14       454 

30'4        31 

739        Oct  '03 

7734       Oct'03 

/O  Oct  '03 

3714       Nov'03 

ll'-Js      1134 

52  53\ 

75       Xov'03 

-7"8  8 

•78  82 

*67  70 

81  Oct  '03 

•34         4 

44         44 
•SA'i,       391. 

1  Oct  '03 
*11  III4 

17  17 

••80  1 

■50        Sep  "03 

74         74 

21 '4       213, 

•46        N'ov'03 

2  4         Oct  '03 
■♦430         410 

■US       May'03 
15  15 

■6I4  7 

•40        Sep  '03 
•■80  -Hi) 

10^  Sep  '03 
43I4  45 
334  354 
73  4  73  4 
110  NoT'03 
"2  2I4 

•74         8 
418         41* 
Noy'03 
*54         64 
41a         4  4 
Nov'Oo 
eig  6  4 

3GI4       3714 
-3I4  3-8 

60  ^70 

75  May'03 


9 
2734 

234 

8 
67 

1 


•834 

27  4 
234 
8 

664 
•87  4 


STOCKS 

BOSTON    STOCK 
EXCH.A.X«E 


Sales 

01    the\ 

Week 

Sha  res 


Kiiili'oadN 

64 ■'b       6534  Atch  Top  it  ^aula  FelOO 

SitTg       SiO'j         Ho     i>rot 100 

24S        2184  Bostou  A-  .Vlbauy 100 

1  104      \-lO~g  Boston   KU-vtiteil 100 

•J37I4     23S      Bo.ston  it  liowell 100 

170         170      Bostou  ifc  Maiue 100 

t?i        Sep '03         Do     i>ref 100 

*295        Boston*  ProvulencelOO 

135        135      (JhicJunc  HvtfeUS  VIOO 

118         118  Do     i>rof 100 

i'J5  Oct  'O;^  Con  it  Mont  cnas.s  4. .100 
16S  N'ov'03  Connife  Puss  Kiv  pretlOO 
JSO       Oct '03  Connecticut  Kiver...lOO 

1354     136      Kitcliburg  pref TOO 

lliir'O;^  Houston  ETtrio  com. 100 

175      Maine  Central 100 

184  Mas.s  Electric  Cos 100 

774         Do     \ni^f 100 

Nov'v)3  .\Ie.\icau  Central 100 

19'i      N  Y  .V  H  ifc  Hart.. ..100 

Aug'uS  Northern  N  U 100 

Oct  '03  Norwicli  A  Wor  prellOO 

199     Olil  Colony 100 

7     Pete  .Maniuette 100 

V2  Do     pre( 100 

Oct'03  Rutland  pref 100 

Oct  '03  Savannah  Elec  com. .100 

Keb'03  Seattle  Electric 100 

Oct  *03         Do     pref 100 

73     Union  Pacitic 100 

85  85  Do    pret 100 

i6^'4    Sep '03  Vermont  &  Mass 100 

89  90      West  End  St 50 

10934     1x0  Do     pref 50 

io4      Nov'03  Wisconsin  Central. ..100 

J'ly'03         Do     pre£ 100 

145      Wore  Nash  <fc  Koch. .100 

iUi.>4cellaneoii!4 

Amer  AgriciU  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 30 

Do     pret 30 

Amer  Sugar  Kelin 100 

Do     pref 100 

Amer  Telep  &  Teleg.100 

Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  dt  St 

East  Boston  Land 

Edisou  Elec  lUuni...l00 

G^eueral  Electric 100 

Mass'chuseltsUasCoslOO 

Do     pref 100 

Mergenthaler  1, 1110. .100 
Mexican  Ti'lL'|ili(. lie..  10 
N  E  Cotton  Varii  prel  100 

INf  ETelcplioue 100 

J'ne'03  Plant  Comp  new  com. 100 

Pullman  Co loo 

Reece  Buttou.Hole..   10 

Swift  ife  Co 100 

Torriugton  Class  A..   20 

Do    pref 

Uuiou  Cop  L'd  ifc  Mg.   25 

United  Fruit 100 

United  Shoe  Macli...    25 

Do     pref 23 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pret loo 

U  S  Steel  Corp 100 

Do     pret 100 

West  End  Land 23 

West  Telep  <fc  Teleg.100 

Do     pret 100 

Westing  El <fc  Mfg.. .   50 

Do     pret 50 

JIhiing 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
.Amer  Gold  Dredging  5 
Am  Zinc  Lead  ifc  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 23 

Bingham  Con  Miutfe  S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).      5 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centenuial 26 

Central  Oil 25 

C:;ocliiti  Tr  Co  rects..  10 
Cons  Mercur  Gold...      3 

Continental  Zinc 23 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    prel 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Couuol..  3 
Isle  Royale  (Copper).   23 

Mass  Consol 23 

Mayflower 25 

Miclugan 25 

.Mohawk  t 25 

Montana  Coal  <b  Coke  23 
Montreal  (fe  Boston..      5 

National 25 

■75  "II4OUI  Colony 25 

9  9     Old  Douuuion(Oop)..   25 

57  58     Osceola 25 

I8I4        18'4  Parrott(Silv<fe  Copp)   10 

34  334  Phrenix  Consol  t 25 

80  85     Quincy 25 

♦1  14  Rhode  Island 25 

14  14  •^anlaFe(Gold<S;Cop)   10 

8*16         84  Shannon 10 

85  90     Tamarack 25 

■25       Nov'03  Teoumseh 25 

33         J'ly '03  Tennessee 23 

70         Sep '03  Trimountain 25 

5I4  514  Trinity 25 

13         Oct '03  United  Copper 100 

18"%       ISifl  Umte<lState8 Mining  25 
9  le  Unit  States  Coal  &O1I  25 

2734  Utah  Con  (Gold) 4^85 

2''4  Victoria 25 

8      Winona. ...„ 23 

67    I  Wolverine 25 


Jiange  for  Year 
1903 


Lowest 


4,910 
130 

124 

617 

21 

203 


oi 


78 


200 

4!S3 
418 


259 


68 
10 
95 


1,094 

•74 


86 
58 


515 

172 

55 

17 

14,341 

321 

3,352 

73 

409 

5 


2,235 

214 
30M 
304 

28 


44 

'm 
'•ioY' 


705 

1,303 

344 


i,i9y 

10,085^ 

■/rio 

73 

100 


65 

123 
l5,4-i4 


2,173 
10 
90 


185 
970 


72 


736 
10 


700 


15,471 

2.831 

600 


•874|Wyandot 25 


123 

115 

3.015 

""25 
200 

'  '385 

1.350 

J. 535 

130 

"■201" 
640 
675 
200 
235 

!■<; 

10 

310 
495 

348 


54  >4 

85 
244 
134 
2.'0 
161 
170 
290 
133 
110 
1S3 
160 
270 
131 

42 
173  4 

17 

734 

8=8 
tl8S  4 
165 
220 
19G 

74 

68 

30 
7 

75 

914 

6634 

83  4 
2162 

87  4 
108 

154 

381* 
144 


Augl 

Aug  1 

J'nel 

Aug 

.\ug 

J'ue 

J'ne 

J'lyl 

Sep  2 

Novl 

Oct  2 

Jan 

Aug 

J'ly  2 

Mar 

Mayl 

Nov  18 

Nov 

Novl 

May-J 

Mayl3 

Sep  23 

.\ug 

J'ly. 

Sep  23 

J'ly  13 

J'ly 

Jan 

Oct  14 

Aug  8 

Oct  14 

Sep 

Aug 

Sep  10 

Nov 

J'ly  23 

Sep  24 


9     Novl3 
67     Nov 

3     Sep  2 
12     Sep  2 
107%  Oct  1 
116     Augl 
1144<->ct 
634  Oct  15 
65     Oct  15 

34J'ly 

115      Oct  23 

64  Nov 

3  4  Oct  16 

•225     J'ly  24 

138     Sep  28 

30     J'ly  24 

74i4>J'iy24 

164'4  AuglO 

IS,  Oct  12 

2434  J'ly  10 

121      Novifc 

Apr  24 

J'lyl 

Not   7 

J'ly  27 

J'nell 

„     J'ly    « 

1  :'4  J  an  1  •. 

91     Augl. 

3«4  0ct  19 

27      AugU 

7      Sep  30 

713^  Oct  i^ 

'J      Oct  lU 

33      J  ly  27 

10     Nov 10 

4i)34  NovlO 

•50     Jan  14 

7 4  Nov! J 

71      Oct  23 

t57      Oct  '.^o 

b0»4  Oct    1 


9 
197 

7 
9« 
23 
28 


479 

i;31.3 
500 

1,55') 

30 

403 

139 

1,020 


3      Oct  10 

3i4Jaii 

333^  Oct  14 

•50     ieb 

tj     Jan 

1 5  ■■'s  J'ly  24 

•7,-)     Sep  23 

■25     Apr 

7     Oct 

20i4>J'iy24 

■45     Oct  12 

'2  4  Oct  13 

400     J'ly -24 

■08     Feblu 

12      J'ly24 

534  Sep  2 
•25     J'uel8 
•o5     Nov  13 
J04Sep24 
37     J'ly  24 
31     NovlO 
59  4  Oct  1 
106      Oct  i 
2     Oct     „ 
7     J'ly  23 
334  J'ly  2 
(12  4  Oct 


•60 
•75 
•50 


5i4J'lyl5 

3  J'ly  24 
•75     Sep  18 

57gJly24 
31     J'ly  24 

■2  Nov  4 
Novla 
Mayl4 
J'uely 
Oct     » 

43  4  •J  'ly  '-^4 

16  J'ly  '^i 
34Auglu 

80     Oct  15 

■  75  Nov  I J 
1  J'ly  24 
SI4  NovlO 

75  J'ly  24 
•25     Novl3 

1734  Jan  28 

70  Sep  2 
4I4  J'ly24 

13     Oct  23 

16i4J'ly24 
84N0VI6 

22  Jan  24 
^4  Oct  14 
5  4  J'ly  24 

61  J'ly '28 
•75      Oct  22 


Jiiff/iest 


89 '8 
IO314 
262  lo 
154  " 
250 
195 
177 
305 
157 
123 
196  4 
170 
■-'86 
143  4 

42 
180 

3734 

96 

•28  •■^j 
225 
1734 
232 
212  4 

91 

83 

71  , 

23 

S434 
104  4 
104  4 

93 
178 

97 
116 

2038 

52 
150 


Jan  10 
Jan  10 
Feb  4 
Jan 
Apr  8 
Jan  ;■ 
Apr2'. 
Miirl3 
Jail  6 
Jan  2 
Mar24 
jMarlSt 
Feb  19 
Feb  10 
Mar 
Feb  10 
Feb  18 
Jan  7 
Apr  2 
Jan  7 
Mar 
Marll 
Febl: 
May  11 
Jan 
Jan  20 
Jan  12 
Jan  10 
Jan  0 
Jan 
Jan  27 
Feb  25 
Feb  10 
Feb  14 
Jan  15 
Jau  15 
Jan  14 


26  Febll 
8614  F'eb  14 

7  Mar  2 
24     Mar  4 

134i4Jan  8 
l'22  4Febl8 
1694Febl8 

14'8l'eb24 

79i4Jan22 

33,4  Jan  22 

127     Jan    6 

62 14  J  an    2 

834  Jan  23 

310     Feb  17 

•204     Feb  10 

4834  Feb 20 

190     Feb    2 

2 4  Jail  29 

86     Jan 

139  Jan 
20     Jan    6 

237     Jan    9 
10     F'ebl3 

132     Jan    3 

2634  Jau  15 

2934  Jau    5 

3     .\pr21 

111  Jan  10 
33  Jau 
31 4  Feb  5 
151s  Febll 
93  4 -Mav  0 
18 4  Feb  10 

57  4  -Ian 
39^8  Feb   5 
89  -''8  Jan 
■80      -Mar   4 

28  Jau  12 

102  Feb 28 

108  Feb  2 

110  Jan  29 

18     Jan 

84  Mar   , 
73^8  Mar  12 
II4  Feb  10 
1234  Mar2 
31i4Feb2 

OigFeb  .. 
•'r"3  MarlU 
14 4  Feb  10 
39 4  Feb  10 
■90     Marl 

8  I'eb 
551     Marl 

■10  Febl_ 
31^8  Feb  10 

94  J'ly 

■40     Sep  2 
1^^32  Jan 

16  Mar2_ 
75  Feb  13 
48  4  May    . 

131^8  Jan  10 
1184  Feb 

5     Marl 
14     Feb 

318  Apr2 

3  Jau  1 

17  4  J;  eb 

18  Feb  . 
2  4  Jau  23 

114  Feb    <J 

58  Feb  13 
«  Marl3 
2=8  Jiili  10 
lis  Jau  23 

2  4  Feb  y 
23 4  Feb  9 
79  Feb  'J 
34      Feb  10 

74Fe011 
1204  Feb    0 

4  Feb  It 

3  Jan  23 
14'8  Apr;..;^ 

190  Feb 
l»l6Feb 
3334  Mar 

1064  Feb 
14  Feb 
3134  Jan 
27  4  Feb 
17  Marl  _ 
33S8May23 
9     Feb 

1 1434  Marl 

77     Marl 

2'e  -Marl 


Range  tor  J^-eviout 
Year  (190-3) 


Lowest       Highest 


74'\Jan 
954  Mar 
J50  41>ec 
1494  Dec 
230  J'ne 
190  4  Nov 
171  Oct 
297  4  J'ue 
150     Sep 


964  Sep 

: 106     Sep 

206     May 

1734  Mat 

248     Apr 


VSi 

196 

100 

280 

141 

47 

172 

33 

92 


Nov 

Nov 

J'ue 

Oct 

Dec 

J'ly 

Jau 

Dec 

Jan 

22  4  Dec 

10     Jau 

170     Jau 

230     Jau 

00     Dec 

08     May 

794  May 

04'8l>e 

25     Nov 

58     Jan 

103     Oct 

93 -'a  Dec 

86=8  Mar 

172     Jan 

LI2  4  0ct 

1114  Dec 

19  4  Jan 

3939  Jan 

143     Nov 

19     Dec 

704  Deo 

4     Jan 

21     J'ue 

112^8  Nov 

115     Jan 

155     Mar 

12     Dec 

73     -•^pr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

17134  Oct 

36I4N0V 

82     Nov 

170     Jan 

l^gDec 

87     Nov 


135 
21 

216 
6 

100 
26 
28 


Jan 
Dec 
Jau 
Jan 
Jan 
Oct 
.Tan 


1 14  Aug 
85S2  Jan 
46  Jan 
29  Jan 
Hi4Jan 
8OI4  Jan 
134  Jan 
49  Jau 
29  4  Dec 
79  4  Dec 
■72  4  Mai 
22  Dec 
91  Feb 
864Jan 
89     Jau 

12  4  Dec 

2  Aug 
5318N0V 

14  Nov 

0     Dec 

21     Nov 

3  4  Jan 
•37  4  l>ec 

0     Dec 

204Jau 

■40     J  'ly 

5  4  Sep 

420     Dec 

10  Apr 

11  Jan 
6I4  Dec 

25     Apr 

138  Jan 

15     Oct 

4334  Mar 

18i4Mar 

54     Jau 

113     Dec 

14  Jan 

7  4  Dec 


9 
12 

1 

7 
d21 

3 

1 

1 
■75 
14  4 
474 
21 

3 
100 

IS2 

IS2 

8 

140 

50 

13  •■'8 

(434 

8 
27 
1314 
13 
194 

4 
rfl 
42 
•30 


.  4  Dec 
134  Dec 
4  Dec 
4  Sep 
Nov 
Jan 
J'ly 
?8  J'ly 
Jau 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
J'ne 
Sep 
Nov 
Dec 
Jan 
Jdar 
Jun 
Dec 
Sep 
Jau 
ov 

-ly 

Dec 


:09 
83 
;o7 


136 
20'J 


Apr 
Apr 
Mar 
Mar 
Mill 

Jan 

1604  Feb 
95  Feb 
148  Mar 
30  J'na 
178S2J'ly 
4578  Apr 
99     J'ue 


31 

!54 
.75 
138 
!17 


Mar 
Apr 
Jan 
Apr 
Apr 


85 14  Sep 
91  J'ly 
2514  Apr 

31  J'ly 

90  Mas 
110  Mai 
113     Aug 

94  >8  Aug 
178     J'ly 

99  Max 
117     J'ne 

3479  J'ly, 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  Is  Max 
123  Sep 
18538  Apr 

17i4Jan' 

8O34  Jan 

4  4  May 

13034  Apr 

7978Aug- 

9^8  Mai 

285     May 

33234  Ave 

4134  Nov 

87>4  0cl. 

190     Sep 

3^8  Al^ 

93i2J'ne 
151     Ape 

41 4  Sep. 
250     J'ly 

1018  Oct  ^ 
177     J'lyi 

27  Jan 
30     Oc6 

2  Si  Max 

117     Sep 

57i4May 

33  4  Apr 
15i4Sep 
91 4  Sep 
19^8  Oct 
62 14  Mar 
463.4  Jan 
974  Jan 

1  12  4  Apr 
33  4  .A.pr 
1064  Apr 
115  4  Apr 
117     Apr 

(J244-4Lpr 
434Mfar 
78^8  F6l> 
334  Apr 
1618  J'ly 
35  Jan 
13i4Mat 

1  Jau 
9     Dec 

3934  Apr 
1^20    Mai 

10  4  Mai 
650     Feb 

12     Jan 

28  Mar 
834  May 

2  Jan 
2i4J'ly 

1934  J'ly 
65i4  0ct 

56  J'ly 
146 4  Sep 
119     Jan 

SSjMar 
1534  Fel> 


25 


'e  Jan 


21 4  May 

338  Mai 

(21314  Mai 

49i4Sep 


6 

434 

134 
4Sj 
25 
8934 
34 
5 
147 
3I4 
4 
18 
281     _ 
34  J 
184J 
1'25     ~ 


Oct 
Mar 
Jan 
Mar 
Feb 
Feb 
Feb 
May 
Feb 
Max 
Feb 
May 
Feb 
'ne 
-•ly 
Feb 


Ian 
Jau 
Nov 


18  4  Mar 

35-i8J'ly 

23     Deo 

18i4J'lT 

27 14  Feb 

7     Oct 

0     Aug 

05     Deo 

434  J'ly 


^Belorepay'totastteeti'U  called  in  1903.  djaelorepay't  of  aaseos'ts  called  m  1902.   •Bidaudasked.   ;|  New  stock.   fAas'tpaacL   :( Ex-rights.  aEx.-div.&  right* 


:frov.  21, 1903.1 


Boston  Bond  Eecord. 


2025 


BONO?S 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Nov  20 


Am  Boll  Telephone  4s 1908 

Am  Telep  <fc  Tel  coll  tr  4s.  1929 
Atcli&  Nebraska  Isl  7.H..liH)S 
Atoll  Top  &  S  K<<  i;eu  i;  4s. .  199.') 

A<Oustniout  i:  4s J'ly  1995 

Bo»tou  ite  Lowell  4s..". 1907 

Boston  Jk  Maine  4'-2S 1944 

luiproveuieut  4s 1905 

Bost  <te  Mon  Sd  issue  7s...  1904 
Boston  Terminal  1st  3'-js.l947 
BostUn  Gaslst  5s trrects-l 939 

•Jit  5s  trust  receipts 1939 

Bur&MoKivex  tis 1918 

Nou-exeuipt  tis 1918 

Sinkiui;  fuml  48 1910 

Butte  <fe  Boston  1st  6s 191" 

Cedar  Rap  ct  Mo  K  1st  78.191t! 

2(1  7s 1909 

Cent  Vernit  1st  ,!;4s..Mayl920 
Cliic  Burl  &  Q  extend  4s. 1905 

Iowa  I)iv  1st  58 1919 

lowaDiT  1st  43 1919 

Debenture  5s 1913 

Denver  Exteu  4s 1922 

Nebraska  Exteu  4s 1927 

Bifc  S  NV  St  4s 1921 

Illinois  Div  3  >-2S 1949 

Joint  bonds  See  Gtt  Northern 
Chic  Jc  Ry  <ft  Stk  Yds  58  .1915 
Coll  trust  refundiuK  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  ifc  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  53.1931 
Chic  cfc  W  Mich  gen  5s.. ..1921 
Concord  &  Mont  cons  4s..  1920 
Conn  <ft  Pivss  R  1st  g:  4s.  ..1943 

Current  River  1st  os 1927 

DetCir  Rap<fc  W  I8t48...l946 

Dominion  Coal  1st  63 1913 

Eastern  1st  gold  63 1906 

Fitchburg  4s 1904 

4a '. 1927 

FremtElk<fcMoVlst6s..l933 

Unstamped  1st  6s 1933 

GtNor  C  B&QcoUtr4sl921 
Registered  4s 1921 


J-J 
J-J 
MS 
.\  O 

XOY 

j.n 
J-J 

FA 
M  N 
F-.\ 
J-J 
J-J 
J-J 
J-J 
J-J 
AC 
M-N 
J-D 

AO 
X-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


JVOP  JO 


WeelCs 
Kanye  or 
Last  Sale 


So 


Bid  ASk 

98  99 

94  Sals 

S6  


112 


82       84 
99^4  Sale 

"  9934 

ibo" 

93>4 
106 

12s 
123 
102 
105 

Sale" 

100 

96 

106 

105 

■93" 

135     

135     

92  >4  Sale 

Low 

98^ 

931.J 

113'-j 

*.19'4 

^tl 

1 04  "-J 
12f.-'.i 

99  "a 
101 
112  H) 
113 

90^1 
112 '■i 

105  i-i 

100 
132'. 

117  >4 

Si 

99-'s 
107^ 
100 
105 

99  Tg 

106  »4 
98 
92^4 


Bidh 

983» 
911., 
Fob  "03 
99  1.1 
Nov  "03 
Apr'OO 
.-\pr'01 
Jan '02 
Mar'03 
J  an '03 
Feb '03 
Keb'03 
Oct  '03 
J'ly'O'. 
Oct  '03 
J'ne'Ol 
Mar'03 
Eeb'03 

«     ^'^ 
9934 

Oct   03 

Oct  '03 

Kob'03 

Nov'03 

Dec  '02 

M»y'03 

93  »4 


106         106 
97  97 

125  J'ly '03 
123  Oct  '03 
102         102 

105  Oct  '03 
109 14  Mar'02 
112i4Jan'03 
101'-.iJ'ly'03 
100     Nov'03 

106  106 
105%     1053s 
IOO'b  Mar'02 
llli4May'02 
136        136 
135  Hi  Sep  '03 

92  92«8 

8918  Oct '03 


Sange 

Since 

January  1 


-V(- 

8 

SO 

Y3 


Low    Jligh 

96  99  "s 
93  >^    98  ^ 

U3i.jH3'-j 

97  10ia4 
86        92  >2 


101      101 
113iall3>a 

102!'8ll3 

80        91 
111      115»8 

"97"'"99">2 

132Vii32''4 
in^ill?!^ 

80        88 

90  9934 
107^8  107^ 

99  102  Hi 
10534  10534 

98     100  «g 


2 
40 


98 
90 


99 
96  >2 


103  •210734 
t6       98HJ 


125 
123 
100 
102 


12s 
127»2 
107 
107  >3 


II2I4II2I4 

100  10334 

95^3 100 
105  110 
105  10714 


135  Hj  138 
135Hjl37i2 
8714  94  Hi 
87  H2  94 


KONU8 

BOSTON  STOCK  KXCH'GE 

Week  Kndinh  Nov  20 


Price 
fYidag 
NovaO 


Illinois  Steel  deben  5a 1910  J-J 

Non-con vcrldeben  5a. ..191:!  A-O 
la  Falls  tt  Sioux  C  1st  7s..  1917  A-O 
Kan  O  Clin  A  Spr  Isl  5a.. .  192.')  .\-0 
KanCFt  S.tUull  1st  78..  1908  J-D 

KanC  Ft  Scott  .Vj  M  Os 192s  M-N 

Kan  CM  it  ligon4s I'.Ml  M-S 

Incouiu  5s Miul'.i:!  I  Sp  1 

Kan  C  &  M  Ry  &  Br  Ist  581929  \-0 
KanCStJo*  C  B  1st  7a.. 1907  J-J 
D  R  &  Ft  Sni  Id  gr  Ist  78. .  .1905  J  -J 
Maine  Cent  cons  Ist  78...  1912  A-O 

Cons  1st  4s 1912  A-O 

Marti  lloiigll&Ontl8t6s.l925  A-O 
Mexican  Central  cons  48..  191 1  J-J 

1st  cons  iuc38 Jan  1939  J'ly 

2d  cons  ino  38 Jan  1939  J'ly 

Mich  Telep  cons  os  tr  rec.1929  J  -J 
MlnneGen  Elec  con  g  5s  1929  J-J 

New  Eng  Col  Yarn  Ss 1929  F-A 

Now  EugTelephOs 1906  A-O 

6s 1907  A-O 

63 1908  A-O 

58  1915  A-O 

N  Y&N  Eng  Ist  7s 1905  J-J 

Ist  6a 1905  J-J 

Old  Colony  gold  48 1924  F-A 

Oreg  Ry  <fc  Nav  con  g4a..l946  J-D 

Oreg  Sli  Line  lat  g  68 1922  F-A 

Repub  Valley  l3t  3  J  6s...l919  J-J 

Rulland  Isttla 1902  M-N 

Rutland-Canadian  1st  481949  J-J 
Savannah  Elec  Istcons  58.1952  J-J 

Seattle  Elec  Ist  g  5s 1930  F-A 

Torrington  Ist  g  58 1918  M-S 

Union  PacRRcfclgrg  48.1947  J-J 

Ist  lienoonv  48 1911  M-N 

United  Fruit  conv gen 68. 1911  M-S 

Vennont&  Mass  5s 1903  M-N 

West  End  Street  Ry  g  58.. 1902  M-N 

Gold4H2S 1914  MS 

Gold  debenture  48 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  &  Tel  5s.  1932  J  -J 
Wisconsin  Cent  1st  gen  4sl949  J  -  J 
Wisconsin  VaUey  1st  7s. .1909  J.-J| 


Bid 


ASk 

"g's" 

"»i)io 


98 
107  Hi. 
118      . 

"so" '. 

101      . 


69       71 


100 
95 


103 
Sale 


102  Hi . 
101 U- 


100     103 


102     Sale 


Week's 
Eanije  or 
Last  Sale 


99     Sale 


Lou<       Iliqh 

96H3  0ct  '03 

96  "-i  Oct  '03 

12()'-jOct  '03 

100     J'no'03 

109     Sep '03 

llHHj     1184 

96     AuK'113 

SO  80 

lOO'sMiiy'OS 

lu7>-jOi!t  '113 

101 H2  Oct  '03 

122     Nov'03 

102     J'no'03 

114»iOct  "03 

70  70 

1439  Oct '03 

9M  Sep  '03 

75     J'ne'O;; 

104     Mar'02 

95  95 

102  Hj  1()2H. 
102H5Oct '03 
102H2-'^"g'03 

106  la  Mar'03 
102  Hi     102  H2 

101'>8        1013f, 

112  Miiy'Ol 
100%  Oct  '02 
119  J'ly '03 
Oct  '02 
J  'ne'02 
Mar'02 
Nov'03 
102T2Sei)'O3 

107  F«b'03 
10138  Nov'03 

9339  Sep '03 
101         102 

100  Sep  '02 

101  Oct  '02 
105'2J'ne'03 
10234  Apr '03 

102  J'ly '03 
98^4       99 
87i4J'ly'01 

11238  Oct '03 


A'o 


105 

100 

102 

90 


Kange 

Since 

January  1 


Low 
96  Hi 
96'-j 

126  H; 

100 

109 

114 
95 
79 

106  Is 

107  >2 
101 
121'>8 
102 
11434 

68  H2 
13>8 
9>« 
75 


Hiqth 

100 

101 'a 

130 

104 

112H3 

124 14 

99 

91 
lOSi-j 
Ill's 
104 
123 '4 
102 
118 

783* 

26 

10 

76 


95  103 
102  102  Hi 
;(?2i-2l02Hi 
1 02  Hi  1 02  >-3 
106 '» loo's 
102  H2 106 
1013b  10334 


119  119 


25 


90   96Hi 
102H2lOe  ^ 
107  107 
98^8  101  Hir 
92  "8  106 
98  111 


IO5H2IO8 
10234  1023*. 
102  104'4. 
98I4IO5 


11238  liaa* 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      IT  Trust  Co.  ctf  s. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shnre  Prices — Not  Per  Centnni  Prices 


Saturday 
Nov.  14: 


61       61 


Wa    14H2 
24       25 
81a      8H2 


\T'a   IT'S 
l\i      IHi 


35       35 
1>2      IHi 


56  569i6 

35 14  3534 

534  534 

••llHi  1214 

1938l915i6 

*38  38H( 

•28Hi  29I4 

43^8  43 '^ 

78  78  »8 


Monday 
Jfov.  m 


*84  85 

14>8  14Hj 

24«8  24=8 
•838      3«8 


17>4    17H2 


IHi 


••le 
IHi 


3478   35 


5559  5638 

35  Hi  36 
51I18      534 

12  12 

1834  1938 

•38  38H2 

2734  2734 

4334  433, 

7718  7734 


Tuesday 
Nov.  17 


•84 
14 


85 
14 
25 
8I4       8»8 


1738   nh 
H      »i« 

1=8        1»4 


35       36 


56»4    5634 
3534    36 
5=8  51816 

*11»2      12'4 
195i8l913l6 

38  38 

•271^  28 

44  44 

78  7834 


Wednesday 
Nov.  18 


*84     

14Hj    15 
243,    25»4 

■•838 


17  Hi  17»8 

*134      2 

65  65 

35  35 


56% 
35»8 

518x8 

•llHi 

197l6 
3838 

4379 

7834 


56'8 
36 
51816 

12'4 

203ae 

3838 

29 

44 

7334 


Thursday 
Nov.  19 


*60 
85 
15 


62 
85 

1558 

26 


17=8    17 '8 


35       35\ 
IHi      IHi 


SB's 
3534 

*5'8 
*11H2 

20618 

-38 '4 
29 
4379 
7834 


577i6 

6 
12 14 
20=8 
39 
29H2 
4379 
r9h 


Friday 
Nov.  20 


*60H2    6IH2 
•84H2    86 

14 

26 

•  8hi 


15 

26 

834 


18  18'4 

*18        *18 

1=8  1^ 

65  65 

3434  35 

•l'*  IHi 


57  97»ie 

36  36\r 

579      6 

*11Hj  12>4 

205ie20i3i6 

38  38 

•28  28'2 

4379  4379 

79  79I4 

*18  21 


ACnVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northeim  Central 50 

Seaboard  Air  Tiine 100 

Do     pref 100 

United  Ry  &  Electric..  50 

Philadelphia 

American  Alkali  ......  50 

Do    prel 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pref 100 

I<ehigh  Coal  &  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  reots  50 
Do  pref  Tr  Co  reots  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...  50 

Reading 50 

Do    1st  pref 60 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/   the 

Week 
Shares 


40 

70 

4,010 

762 

300 


4,623 

4,500 

637 

25 

410 

320 


16,091 

4,031 

4,133 

25 

49,592 

3^ 

417 

2,996 

2,585 


Hange  )or  Year 
1903 


Lowest 


60  Oct  12 
84H2  0ct  23 
1114  Oct  S 
20  Oct  9 
8     Oct  19 


lie  Oct  27 


17^Novl3 

'sNov  6 

1*4  Nov  6 

64     Aug  7 

34HiNovl3 

lH2Sep29 

ii8J'nel5 

i4J'ne  8 

5538Novl2 

35  Oct  12 
5     Aug  6 

lOi^J'lylS 
I834N0VI6 

36  Sep  28 
2734  N0VI6 
4078  Sep  29 
76  Oct  12 
20     Atig28 


Highest 


72  Hi  Jan  5 
118  Jan  12 
28^4  Jan  2 
45  Jan  2 
14^4  Jan    3 


19  Jan  10 


2634  Jan    5 

gUieJan    2 

4034  Jan    2 

7934  Feb 

457g  Jan30 

4     Jan    6 

Hi  Feb  18 

1     Feble 

7834  Jan    6 

4734  Feb  10 

9     Jan    " 

1779  Jan 

34iii8Jan 

44iii8Feb 

40 19  Jan 

4734  Feb  16 

116HiJan31 

31     Marll 


Range  tor  Previous 
Year  (1902) 


Lowest      Highest 


6214  Jan 
104  Jan 
23=9  Dec 
4014  Dec 
13     Oct 


^aSep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29^4  Nov 

279  Feb 
I4  Aug 

616  Oct 
7334  Jan 
43  Hi  Dec 

319  Jan 

SkJ'ne 
26 '4  Mar 
40  Mar 
30  Jan 
32  Jan 
101  Hi  May 

24  Jan 


74  Is  Sep 
125 '4  J'ly 
3434  Aug 
5518  Aug 
17     Mar 


1     Apr 


29'8Sep 
36  Apr 
80i4Apr 
7934  Sep 
38  Hi  Deo 
SiiiaOcti 
34  J'ly 
134  J'ly 

85  Sep 
5059  Apr: 
9HiSep- 
I879  Oct  1 
393i8  Sep ; 
45  ^ Sep , 
40oi6OcC' 
4334  Feb^ 
126  May 
40Hi  Sep 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  &  Steel 50 

American  Rail  ways...  50 

Bell  Telephone SO 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer.. .l"-! 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Electric  of  America. ..50 
Klec  Storage  Batt 100 

Preferred 100 

Gen  Asphal  pf  int  ctfs... 

Germantowu  Pass 50 

Harrison  Bros  pref. ..100 

Indianapolis  St 100 

Inter  Sm  Pow  <fc  Chem.o0 
Keystone  Telephone  ..50 

Preferred 50 

Ijt  Brothers 10 

Little  Schuylkill 50 

Mlnehill  &  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. 100 

Preferred 100 

Plula  Co  (Pitts)  pref... 50 
PhU  German  <fc  Norris .  50 

Plula  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RB  &  C..100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  <fc  SeaSh.50 
Westmoreland  Coal... 50 


Bid 


678 

"42 
"46 


7'4 

48 


Ask 


4278 
47" 


7Hi 


61H! 
2 
103 

"3" 

ibs" 

"42 1^ 

76H2 
43 

95 

go's 

34 

1 

267 

270 

" 

234 

3 

64 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  7a  1910  A-O 
AmBysconv58  1911.  J-D 
Atl  City  1st  53  g  '19. M-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  Ist  68'21  J-J 
Bethle  Steel  63  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc  <fe  Me  Ist  58  1949  J-J 
Ch  Ok  &  G  geo  58  '19  J-J 
Col  St  Ry  lst*on  58  1932 
ConTracof  N  J  1st  5s. '33 
E  &  A  Ist  M  58  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  Ist  68  '10. JJ 
Eq  II  Gas-L  1st  g  58  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Rys — 

3-3  H2-48  1943 F-A 

Lehigh  Nav  4Hi8  '14. Q-J 

RRs  48  g 1914.Q-F 

Gen  M  4H2S  g.l924.Q-F 
Leh  V  C  Ist  58  g  '33.. JJ 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  Ist  4s  '29.  J-D 

Nat  Asphalt  5a  rects 

New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905. ..Var 

Consol  OS  r  1919. ..Var 

Penn  <fe  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Istcfe  col  tr  5s'49  .MS 


Bid      Ask 


iie^, 

98Hi 


93 
100 


112 

10534 

103 


9734 


106H! 
102 
78 


108  Hi 
10214 


1C9 
111 
119 
116 
13534 
70 


100 


11434 


109  Hi 
97 


102 1.^ 
107=8 


116«8 


104 


98 
110 


79 
50 


10914 
109  Hi 
113 
120 

11634 


82 


114 


110 


108 


PHU-ADELPBOA       Bid      Ask 


Phil  Elec  gold  trust  otls. 
Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 

G«n  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.A-0 

Con  M7s  1911 J-D 

Con  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47 -A-O 

Con  M  of  '82  4s  '37.J-J 

Terminal  58  g  1941 .  Q-P 

P  W  &  B  col  tr  48  '21.J-J 

Rochester  Ry  con  Ss  1930 

S  R  E  Side  Ist  5s  g  '35  J-D 

U  Trac  Ind  gen  5s'19.J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  <fe  Charlotte. .100 
Atlan  CoaslL  {Conn)100 

Canton  Co 100 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B.S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref.  50 

Bonds 

Anacostia  &  Pot  Ss 

Atl<fe  Chl8t7.. .1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  CPass  Ist  5s  '11  M-N 

Bait  Fundg  5S.1916M-N 
Exchange  3  His  1930  J-J 
Refunding  3  i^s  1952 J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  1st  58.. '29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6e...l912  J-J 
Consol  53. ...1932  M-N 
Ext<fc  Imp  5s.  1932  M-S 

Chas  CitvRv  1  st  5s  '23  J-J 


96Hi 

61 
114 
103 
125 
122  Hi 
114 
103 


125 
104 
108 

11258 


111 
50 


150 

200 
85 
45 
96 
65 

5 

134 


89  Hi 

108 
105 
90 
104  Hi 
120Hi 
112 
113 
111 
112 
112 
118 
100  Hi 


112 
111 


97 
62 


123H! 


104  Hi 
110 
11234 
9334 
114 


250 
96 


98 
72 

3 

2<% 
40 

9OH2 
110 
103 


106 


115 
120 
101 


114 


BALTIMORE 


Chas  By  G  cfc  El  5s  '99  M-S 
Charl  C  «fe  A  ext  5s.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s. .  '22  J-D 
City&  Sub(Was)lst5s'48 
Col&Grnv  I8t6s.l916  J-J 
Consol  Gas  6s. ..1910  J-D 

58 1939  J-D 

Ga&  Ala  let  con  5s  '45  J-J 
GaCar&Nlst5sg'29J-J 
Georgia  Plat  68. ..'22  J-J 
GaSo  cfc  Fla  Ist  5s  1945  J- J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  Ss  1951  M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  lat  5s 

Incomes 

New  Orl  Gas  Ist  53..Var 
Npt  N&O  P  Ist  5s'38  M-N 
Norfolk  St  1st  5s  '44. .J-J 
North  Cent  4  "28 1925  A.O 

68  1904 J-J 

Series  A  58  1926. ...J-J 
Series  B  58  1926.... J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  Ss  1941.. J-J 
Sec  AvT(Pitts)  Ss  '34  J-D 
Sav  Fla  cfc  West  Ss  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.J-J 
South  Bound  1st  5s.. A-O 
UEl  L&P  lst4'2S'29  M-N 
UnRy<feEllst4s'49M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906..M-S 

2d  series  6s  1911... M-S 

3d  series  68  1916.. M-S 

4th  ser  3-4-5a  1921. M-S 

5th  series  Ss  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-33 1991  .J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  Ist  6g'll  J-J 

WU&  Weld  5s.. 1935. J-J 


Bid     Ask 


90 
111'4 
109 
112 

91H! 

11638 

110 

111', 

105 

IO6H2 

112 

112  Hi 

45Hi 

25 
100 
117 
112 

64 

14 
100 
100 
105 
110 
10278 

116 
116 
110 

108 

112 

125 
72  Hi 

110 

106 
80  Hi 
9078 
5878 

103 

IO8H1 

lllHi 

108  Hi 

lOSHi 
93 
93Hi 

115 

IIIH2 

116 


95 


114 

925^ 
116S8 

110Hr> 
1113* 
105 'a 

107  H» 

ilT* 

30    ' 
loo's 


67    ■ 
16  1 

lbs'", 
108  i 


103i« 


73 

lbs"* 

81i» 
91 

59      : 


99 
lis 


•  Bid  ana  asked  prices;  no  sales  on  this  day.    U  Lowest  is  ex-dividend.     t  Ex-ri^"^ 


'2i)'2(\ 
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RAILROAD    GROSS    EARNINGS. 

The  following  ^table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
ifan  be  obtained.  The  tirst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
rolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returna  of  the  street  raihvaps  are  brought  together  separately  on  a  aubsequent  page. 


Latfit  Groas  KarnCnuf 


ROADS 


AlaOt  SoutUorn 
Ala  N  0&    lexa-- 

N  O  &  No  K»st. 

Al»  *i  Vickslt'j; 

Vick!»l>  Sh  \-  l\ 
AllejfUeuy  Valley 

Ajiu  Arlior 

AU>h  lop  A  S  Fo. 
Atlanta  et  Birm.. 
Atlanta  ^:  (.'liar.. 
Atl  Kuoxv  Al-  No. 
Atlautio  tfe  Binu 
Atl  Co»si  Line... 
BAlt  A  Auu  S  1... 
Bait  A  Ohio 

Total  System... 
Bhiikoi-  iV  Aroosi 
BatUkfeHam'tlsp't 
Bellefoute  C'eut'l 
BriilKt  >.V  Saco  li 
Bull  Kooli.!if  rt;t.-. 
Buitalo  i&Sus(|.. . 
Uanudlan  NortU. 
CauaUian  I'acitii. 

Cane  Belt 

Cent'l  of  (JeiorKia 
Cent'lofN  Jersej 
Ceutral  Pacitic. 
Uhattau  Soiult'u. 
Obe^aV  &Ohio... 
Chio<fe  AltouRy. 
CUic  Gt  Western. 
Chio  lud  <t  L'v... 
Cliio  Milw  &  8t  F 
Cliio&  North  W'n 
Cliic  St  P  M  &  O. 
Uhlo  Term  Tr  KH 
ClnN  O&TPac. 
ClClu  CliA  St  L. 

Peoria <&  l^ast'ii 
ColoraUo  A  South 
Col  Newl)  &  Lau. 

Copi)er  Raui;e 

Ooruwall 

Com  waU  &  Leb . . 
Dtuuberl'tl  Vallej 
Denv.  &  Rio  Gr.  / 

Kio  Or.  West.  > 
Det  &  Mackinac. 
Detroit  Southern. 
DulSobh  <k  Atl.. 

Erie 

Evausv  <fe  Indian 
Evans V  Jc  T  H... 
F'rchild&N'r'e'u 
Farmv  &  Powhai 
FtW&UeuvCiti 

Qeorgla  RK 

Qa  South  &  Fla.. 
Gila  Val  G  A;  N.. 
Gr  Trunk  Systeui 

Gr'lY.    We.st'n 

Det  Gr  U  i^:  .M . . 
Great  Northern.. 

Montana  Cent'l 
Total  .sy.stein. 
Gulf&Shli)I.-ilantl 
UockiDK  Valley.. 
Uous  <Su  Tex  Cent 
H&E  W.TexaH 
Hous  &.  Shrevep'i 
IlMiJoiri  Central.. 
lUinoiM  Southern 
End  111  <fe  Iowa... 
lut  &.  GlNoilh'i) 
;interoc(Mex;).. 
Iowa  Central... 
Kanawha  A:  Midi 
Kan  City  South'u 
I.akeIirie&\Ve8tu 
Lehigh  Val  KR. 
Lexlng  Ac  KaBt'u 

Lioni;  Island 

Louisiana  &  Ark. 
Lou  Heud  &.  St  L. 
Louisv  <fe  Nashv. 
Macon  &  Birin . . . 


or  Alpiim 


Crirreiu 
Year 


I       Year 


luly    1    '0   latest   Date 


Current 
Year 


4th  wk  Oct 

I'rtoiilc. 

October... 

October  . 

October... 

St-pteinber 

•-'d  wk  Nov 

September 

AU>CU8t 

.*.UKll»t 

October 

September 

Sept'Cuib'n 

Aut;ust  . 

October. 

October. 

Sei>teuiber 

SeptouiDer 

October.. 

.September 

Jd  wk  Nov 

September 

4th  wk  Oct 

U  wk  Nov 
September 

d  wk  Nov 
September 
September 
I8t  wkNov 
September 
Septt-mber 
2d  wk  Nov 
2d  wk  Nov 
September 
September 
September 
'2d  wk  Nov 
4th  wk  Oot 
September 
September 
2d  wk  Nov 
September 

August 

-September 
September 
September 

2d  wk  Nov 

September 
2d  wkNov 
2d  wk  Nov 
September 

"d  wk  Nov 
2a  wk  Nov 
September 
September 
September 
September 
October. 
September 
2d  wk  Nov 
4th  wk  Oct 
4th  wkOct 
October.. 
October. .. 
October... 
Istwk  Nov 

d  wk  Nov 
September 
September 
Se{)lember 
October... 
October... 
September 
2(1  wk  Nov 
vVkOct  31 
2d  wk  Nov 
2d  wk  Nov 
September 
October  . 
September 
September 
September 
September 
July.. 
2d  wk  Nov 
October 


102,991 

22S.190 
121, SSV; 
1J4,GT0 

35,007 

r>,s7o.si 

24,;!44 

275,itr>i> 

«i;j.74S 

a:i.37 

1,510,140 

12,04 

0.022.310 

t),i;{0.704 

1  S3, 226 

3,31 

7,371 

3,808 

174,109 

S9,500 

99,700 

970,000 

16,017 

203,340 

1,770,853 

2,207,558 

2.467 

1,572,707 

1,073,534 

171,546 

98,944 

4.418,733 

V5133331 

1,100.611 

32,907 

229,109 

1,965,118 

300,s31 

113,698 

19,520 

45,878 

6,459 

18,697 

190,507 

310,900 

82,905 

31,130 

45,975 

4,224,844 

7,242 

34,429 

1,725 

0,455 

229,940 

198,575 

142,771 

37.150 

717.562 

200,470 

39.258 

4,823,922 

183,050 

5,006.972 

36,725 

116,730 

495.226 

68,954 

16,687 

4,158,045 

20,i; 

il«,a8U 

142,472 

10s,.500 

54,846 

32,345 

539,323 

4  82,304 

2,703,653 

61,008 

Jnc.  99 

51,892 

72,303 

771,395 

15,242 


100,006 

195,^93 

10-<,170 

119.649 

77,061 

35,3''2 

5,1  11.070 

1S,4S0 

264,605 

61,213 

17,751 

1,584,934 

10.797 

.>.533,672 

5,988,358 

154.514 

3,291 

5,055 

4,296 

135,563 

88,644 

75,600 

903,000 

24.630 

179,080 

1,106.454 

2,078,724 

1,826 

1,181,846 

873,659 

148,474 

94,232 

4,443.216 

4,540,252 

1,206,210 

34,499 

190.044 

1,746,92>< 

240,110 

133,509 

14,937 

30.822 

7,325 

21,326 

105,605 

358,600 

68,493 

30,349 

49,253 

3,511,494 

9,417 

33,386 

2,416 

6,367 

225,719 

219,459 

129,119 

23,944 

649,047 

154,282 

37,462 

4,702,71 

174.496 

4,877,20s 

39,880 

114,673 

58«,984 

72,325 

21,716 

4,044,809 

14.583 

134,426 

120,961 

101,390 

48,923 

27,063 

495,660 

424,822 

1,458.561 

48,824 

,461 

43,810 

68,815 

728,635 

17,706 


1,036,244 

832,116 

393.130 

453,710 

inc. 

775,382 

16,852,139 

4.->,450 

536.221 

261.024 

96,254 

4,272,717 

28.257 

23.897,876 

25,712,570 

512,200 

9,334 

25,328 

13,034 

3,228,793 

246.726 

1.110,500 

18,475,500 

41,295 

3,564,324 

5.640,700 

6,241,423 

39,446 

4,789.373 

3,073,608 

3,278,539 

2,189,198 

12,756,337 

If  14.743,479 

3,068.160 

634,531 

2,364,743 

5,826.668 

782,668 

2,4=89,399 

53,340 

101,638 

26,730 

82,431 

577,793 

7,054,181 

246,422 

666,623 

1,114,721 

13,108.697 

163,178 

752,748 

7,511 

19,615 

751,995 

553,432 

551.333 

98,712 

14,301,091 

1,949,453 

484,769 

15,842,107 

741,510 

16,583,617 

673,169 

2,486,167 

1,331,637 

193,392 

46.199 

15,955,313 

64,165 

353,778 

2,266,499 

1,807,200 

933,691 

644,193 

1,579,626 

1,925,981 

8,187,589 

185,784 

hic.  257 

160,761 

72,303 

14,089,629 

47,034 


Year 


894,911 

720,701 
347,865 
397,081 

295,983 
687,565 

14,596,063 

34.414 

•533,546 

240,796 

4,247,308 

21,879 

21.690,488 

23,422,728 

416,094 

8,781 

19,788 

13,486 

2,873,341 

230,689 

682,000 

16,392,688 

58,807 

3.441,132 

3,577,740 

5,872,162 

43,313 

3,390,582 

2,570,419 

2,901,509 

1,927,944 

12,068,682 

12,737,142 

3,121,086 

657,028 

1,979,867 

5,061,156 

675,593 

2,331,350 

42,057 

58,994 

25,971 

72,947 

325,235 

6,995,482 

201,524 

564,304 

1,130,066 

10,361,188 

161,620 

670,752 

8,223 

20,853 

679,734 

540,381 

483,979 

73,849 

12,426,002 

1,583,239 

433,555 

15,451,383 

676,667 

16,128.050 

596,405 

2,312,478 

1,328,184 

200,622 

57,293 

14,528,504 

03,768 

396,134 

2,155,476 

1,797,090 

944,524 

342.339 

1,487,971 

1,655,277 

4,155,161 

145,915 

,312 

121, .549 

68.815 

12,946,914 

54,906 


ROADS 


Man'tee&Gr.Rav 
Manis  <fe  No  East 

Manistique 

Maryl'd  Ac  Penn. . 
t  Mexican  Cent'l.  t 
;  Mexican  I'ltoru. 

JMexlcau  Ry 

;Mexioan8ouLli'i! 
MiUen  A  So'w'n. 
Mineral  Range.. 
.Miuneap  *.  8t  L. 
M8t  PA  S  St  M. 
Mo  Kan  *  Texas 
Mo  Pa«  &  Iron  M\ 

Central  Rrancli 

Total 

Mob  Jack  A;  K  C. 
Mobile  <&  Ohio... 
NashCh&St  L.. 
tNaflRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  YOnt&  West. 
N  Y  Susq  &  West 
Norfolk  &  West'u 
Northern  Central 
Nortli'n  Pacific. 
Nor  Shore  (Cal).. 
Ohio  Rlv&  West. 
Paoilio  Coast  Co. 
ePenu— EastP&E 

eWestP&E.... 
Pere  Marquette  w 
PhilaBalt&W'sh 

Phlla  &  Erie 

mne  Blf  Ark  R  . . 
Plttsb  C  O  &  St  T. 
Raleigh  <&  C  Fear 
Reading  Railway 

Coal&lrCo.... 

Total  Both  Cos . 
Rich  Er'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rock  Isl'dSysfm 

St  Jos&Gr  1 

St  L&  San  Fran  p 
St  L  Southwest.. 
StLVan&TH.. 
San  Ant  &  A  P.. . 
San  Fran  <fc  N  P. . 
Seaboard  Air  L.. 

Southern  Ind 

So  PacllioCoft... 

Central  Pacific. 

Gal  Har  <St  S  A. 

Gal  Houa<fe  No 

GuirWT  &P.. 

Louis'a  West. .. 

Morgan's  L  &  T 

N  Y  T&Mex  .. 

Oregon  &  Calit. 

So  Pac  Coast.... 

Ho  Pao  RRCo.. 

So  PaoSS.Llae  s 

Tex&NOrl 

Southern  Rallw'y 
TerreH  &Ind... 
Terre  H  &  Peor.. 
Texas  Central  . . . 
Texas  &  Pacific.. 
TexS  V&N  W  .. 
Tift  Thorn  &  Gulf 
Tol  <fc  Ohio  Cent . 
Tol  P&West .... 

TolStLifeW 

Tor  Ham  &BuU. 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  <fc  M.i88.  V. 


iMtest  ifrass  Kamings 


Weeic 
or  Montk 


September 
itember 
Oo^'<  er.. 
Septe  I'oer 
"d  wk  N  V 
September 
Wk  Oct  31 
l"h  wk  Ooi 
September 
-M  wk  Oct 
-d  wk  Nov 
id  wk  Oot. 
2d  wk  Nov 
2d  wk  Nov 
2  I  wk  Nov 
2d  wk  Nov 
Wi  Nov  7. 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October... 

Ani<ust 

October... 

September 

September 

2d  wk  Nov 

September 

October 

Septembei 

S'^ptember 

September 

September 

September 

2d  wk  Nov 

September 

September 

September 

September 

October... 

September 

September 

September 

September 

Augnst 

2d  wk  Nov 
September 
September 
September 
2a  wk  Nov 
October.  - 

April 

October... 
Ist  wk  Nov 
October. 
Septem'rft 
September 
September 
September 
September 
September 
September 
September 
September 
September 
Sei»iember 
September 
September 
2d  wk  Nov 
October. 
October. 
Ist  wk  Nov 
d  wk  Nov 
October... 
September 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
4tn  wk  Oot 
September 
October.. 
2d  wlc  Nov 
September 
2d  wk  Nov 
September 
2d  wk  Nov 
Sppteirber 
October 


CurreiU 
Year 


# 

7,768 

34,680 

3.9.->7 

32,.=i36 

510,816 

539,765 

116,500 

34,612 

4,909 

11.529 

65,974 

1 97.382 

437,322 

791,000 

33,000 

824,000 

«,106 

147,716 

192,116 

182,651 

23,97& 

3,833 

7,166,763 

602,800 

214,809 

420,783 

879,319 

5.215,887 

59.276 

20,419 

538,081 

10680750 

Inc.  44 

218,710 

1,228,590 

682,188 

2,140 

2,232,723 

4,247 

2,922,121 

2.121,012 

5,043,133 

110,277 

53,973 

8,529 

4,390,597 

122,303 

3,191,717 

171,718 

225.289 

230,965 

132,903 

282,675 

118,590 

8,218,028 

2,207,558 

603,228 

128,785 

15,228 

162,112 

367,130 

42,836 

402,932 

104,604 

774,312 

379,405 

342,907 

907,462 

200,097 

60.042 

23,843 

299,674 

16,500 

16,277 

74,918 

24,163 

57,057 

18,014 

5,182,844 

65,650 

434,299 

439,808 

83,521 

14,883 

116,500 

15,91» 

605,721 


I'reoiou^ 
Year 


lii.y     1    to   Latest   J^at 


13,119 
30.202 

8,728 

31,494 

461,066 

542,512 

94,000 

26,355 

4,51 

12,576 

75,481 

169.915 

400.495 

735,000 

24.000 

759,000 

3,571 

141.028 

188,410 

203.399 

26,166 

3,947 

6,799,355 

350,061 

105,573 

375.733 

705,019 

5,328,185 

50,566 

18,578 

500,090 

9,822,750 

1.600 

200,649 

1,086.590 

568.912 

2,259 

2,073,503 


1,939,444 

1.55,316 

2,094,760 

88,900 

49,496 

13,297 

4,027,525 

99,535 

2,759,756 

171,956 

222,624 

247,620 

138,783 

274,389 

77,73 

8,007,016 

2,078,724 

574,793 

136,559 

19,208 

164,345 

374,531 

46,69i. 

349,782 

95,812 

2,572,633 


280,948 

846,826 

179,945 

53,569 

17,409 

281,450 

18,600 

16,609 

59,656 

23,402 

67,529 

14,018 

4,557,427 

52,557 

396,066 

386,608 

77,581 

16,427 

121,398 

18,278 

758.954 


Via~retU 
1  ear 


26,432 

98,079 

29,323 

93.367 

9,208,860 

1,619.454 

1,818,700 

351,001 

12,620 

223,907 

1.217,944 

3.117,132 

7,181,629 

16,433,527 

684,000 

17,117,527 

137,194 

2,862,884 

3,711,936 

3,933,253 

81,253 

6,725 

28,165,00h 

1,966,887 

697,629 

8.562.735 

2,721,370 

18,154,476 

195,432 

58,232 

1.665,79 

32,717.443 

Inc.  1.70 

4,607,646 

3,570,495 

2,238,614 

7,042 

6,619,318 

19,082 

9,126.422 

7,997,560 

17,124,982 

341,977 

104,930 

184.043 

12,741,639 

356,443 

9,274,876 

2,859,265 

856,150 

2,141.270 

556,783 

4,489,191 

443,562 

23,840,062 

6,241,423 

1,705,276 

380,859 

41,774 

461,900 

1,057,466 

111,409 

1,128,136 

337,057 

8,264,654 


976,937 
17,138,358 

751,825 

242,124 

250,713 

4.327,798 


50,092 

1,517,846 

I    498,008 

1,263,216 

209.267 

14,305,684 

252,801 

9,431,322 

1,766,639 

1,815,572 

52,167 

2,683,260 

38,586 

2,252,614 


^revtouf. 
Year 


31,727 

87,089 

41,844 

81,816 

7,801,220 

1.604,085 

1,713,600 

314,342 

12,219 

209,519 

1,473,676 

3.009,498 

7,025,356 

14,405,243 

456,100 

14,861,343 

77,042 

2,631,812 

3,406,598 

3,526,339 

81,203 

6,588 

26,275,019 

1,096,121 

369,288 

7,428,168 

2,015,270 

17,680,413 

173,172 

51,257 

1,552,078 

29i701,243 

7,900 

4,205,548 

3,290,095 

1,607,176 

6,687 

5,853,287 


5,852,815 

653,826 
6,506,641 

273,599 

102,029 

236,320 
11,535,539 

2S5,678 
7,728,186 
2,830,573 

803,932 
2,172,830 

515,534 
4,407,506 

283,545 

21.786,694 

5,872,162 

1,585,480 

237,255 
51,426 

50f!,031 
1,093,394 

119,901 
1,011,987 

297,328 
7,127,804 


809,160 
1.5,940,023 
639,059 
205,071 
220.801 
4,121,398 


46,994 

1,181,653 

453,748 

1,153,652 

151,200 

12,952,978 

204.834 

8,226,033 

1,598,839 

1,582,398 

52,050 

2,595,679 

41,276 

2,273,398 


VAItlOUS    FISCAI.,     YEAKS. 


BO  ADS 


Gross  Jiamings     Ctirrent  Year  I^evious  Year 


Allegheny  VaUey 

Atlanta  &  Charl  Air  Line.. 

Bellefonte  Central 

Canadian  Northern 

C'hicairo  &  North  Western. 
Chic  St  P  .Minn  <fc  Omaha.. 

Cumberland  Vallej' 

International  &  Gt  North'n 

Lake  Erie  <fe  Western 

Mauistee  ic  North  Eastern 

Manixtiq  ue 

Maryland  <&  Peansylvania 

Mi.SMOuri  Pacific 

Central  Branch 

Total 

tMexican  Central  t 

Mexican  International 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Sept.  30 
1  to  Aug.  31 
1  to  Oct.  31 
1  to  Oct.  31 
1  to  Hept.  30 
1  to  Sept.  30 
1  to  Kept.  30 
i  to  Nov.  14 
1  to  Oct  31 
1  to  Sept.  30 
1  to  Oct.  31 
1  to  Sept  30 
1  to  Nov.  14 
1  to  Nov.  14 
1  to  Nov.  14 
1  to  Nov.  14 
1  to  Sept  30 


Inc. 

$1,299,824 

62,454 

2,290,825 

1119.540,208 

8,665,177 

1,462,597 

4.803,635 

4,373,726 

287,111 

59,004 

195,986 

35,964.010 

1,277.000 

37,241,010 

21,7.55,166 

5,340,002 


$662,806 

1,209,684 

48,241 

1,374,311 

16,737,510 

8,526,286 

883,109 

4,426.747 

3,894,044 

259,325 

93,099 

171,865 

31,143,495 

926.100 

32,009,595 

18,046,900 

4,714.799 


ROADS 


1  Mexican  Railway 

tMexJcan  Southern  ., 

tNatioual  RRof  Mexico... 

N  orthem  Central 

N  orth  Shore 

ePennsy.,  East  of  P  &  E... 

eWestolP&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Cln  Chic  &  St  Louis. . 

Rio  Grande  Junction 

St  L  Vandalia  &  Terro  H  . . 
Terre  Haute  &  Indianap  .. 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Oross  Earnings     Current  Year  Previous  Year 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
J. an. 
Dec. 
Nov. 
Nov, 
Nov. 
Jan. 
Jan. 


1  to  Oct  31 
1  to  Oct.  31 
1  to  Nov.  14 
1  to  Sept  30 
1  to  Sept  30 
1  to  Sept.  .30 
1  to  Sept  30 
1  to  Nov.  14 
1  to  Sept  30 
1  to  Sept  30 
1  to  Sept  30 
1  to  Aug.  31 
1  to  Oct  31 
1  to  Oot  31 
1  to  Oct  31 
1  to  Nov.  14 
1  to  Sept  30 


$4,560,200 

604,256 

9,680,634 

7,761,464 

438,435 

92,872,719 

Inc. 

9,990,326 

12,304,868 

5,846,618 

18,.500.164 

421,613 

2,444,109 

2,014,949 

643,720 

9,913,328 

3,491,491 


$4,188,100 

570,337 

7.813,272 

6,107,864 

366,537 

83,121,119 

4,922,600 

9,135,148 

11,085,868 

4,625,597 

16,692,661 

410,515 

2,223,043 

1,770,431 

55!»,086 

9,339,771 

3,176,591 


t  Results  on  Monterey  <fe  Mexican  Gulf  are  Included  from  March  i ,  lt»02.  J  Mexican  currency.  H  Includes  trans-Mlssourl  lines 
In  1903,  making  length  ot  road  on  which  earniags  are  reported  7,357  In  1903,  against  5.876  miles  fti  1902.  b  lacludes  the  Houst.  Jt 
Tex.  Cent,  and  its  BUbsid.  lines  In  both  years  and  for  both  periods.       e  Covers  lines  directly  ooerated.  (/Includes  the  Chicago  <fe  Eastern, 

Illinois  In  both  years.         « Including  8av.  Flor.  &  West  and  a;80  Florida  .Southern  and  Sanford  &  8t  Petersburg  Rys.  in  both  years.  ''^^  In- 

cludes Lake  Erie  &  Det  RIv.  Ry.  from  Jan.  1  both  vears.  'Approximate  for  June.  zlncludes  earuin./8  of  Valley  RR.   of  Va.,  Ohio  & 

UtUe  KanawhA,  Clev.  Term.  <fc  Vai.,  Clev.  Lor.  &  Wheeling,  Ravens  wood  apenoer  &  Q.  and  Ripley  &  Mill  Creek,  not  wholly  owned,  butj 
controlled  and  operated  by  the  B.  <&  O 
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Latest  Uross  Earnings  by  Weeks.— In  the  table  whiob 
follows  we  sum  up  separately  the  earnings  for  the  seoond 
week  of  November,  The  table  covers  43  roads  and  shows 
6*49  per  oent  increase  in  the  aggregate  over  the  same  week 
last  year. 


2d  week  of  November. 


Ann  Arbor 

Bnffalo  Rooh.  8t  MttBb'ji. 

Canadian  Paolflo... 

Oentral  of  0«v>rifla 

Ohio.  Great  Western 

Ohio.  iDd'plie  A  Lonlsv.. 

Chlo.  Terra.  Transfer.... 

Colorado  &  Boutnern 

Denver  A  Rio  Grande  *. . 

Detroit  Soatbern 

Dnluth  »o.  Sbor©  A  A.tl.. 

I^vanBvllle  >h  ludlanac 

B^van8.  A  Terrp  Hant«... 

Gr'nd  Trunk  of  Canada  i 
Grand  Trank  West ..  5- 
Det.  Gr.  Hav.  <k  MUw.  5 

HooklnK  Valley 

laternatlonal  &  Ot.No.. 

Iowa  central 

Kanawna  ft  UioUKan... 

LoolBvUle  &  NasbvUle.. 

Mexican  Central 

Mineral  Ranite... 

Minneapolis  Si  St.  Louis. 

Minn.  8t.  P.  &  S.  ate.  M.. 

Mo.  Kansaa  dc  Texas 

Mo.  Paolflo  &  Iron  Mt.... 
Central  Brunch. 

Mobile  &OI1I0  

VaataT.  C^bat.  A  St.  Liouls. 

National  RR.  of  Mexico. . 

Norfolk  &  Western 

Pere  Marqaettet 

Rio  Grande  Soutbem... 

81.  Lioais  Soutb western.. 

Boatnem  Railway ...... . 

rexas  <k  Pacino 

Toledo  iteOhio  Central.. 

Toledo  Peoria  &  Weat'n . 

Tol.  St.  L.<fc  Weat 

Wabaab 

Wheeling  A  Lak  e  Erie. . . 

WlBOonsln  Central 


1903. 


Total  (43  roads) 

Wet  Inoreaee  (6-49  p. 


0.) 


86,007 

174.109 

976.000 

a0S,34C 

171,546 

98,P4< 

82.907 

113,698 

310,900 

31,130 

45,975 

7,242 

34,429 

717,862 

116.730 

142.472 

54,R46 

32,346 

771,395 

510.&16 

11,529 

65,974 

197.382 

437,322 

791,000 

83 .000 

147,716 

192.116 

182.651 

420.783 

218,710 

8,629 

171,718 

907.462 

289,674 

74,918 

24,163 

57.057 

434,299 

83,521 

116,500 


1902. 


Incrtcut. 


9,457,717 


S 

35,382 

135,663 

903.000 

179,080 

148,474 

94,232 

34.499 

133,509 

358  600 

30.349 

49,263 

9,417 

33,386 

649,047 

114,673 

120.961 

48.923 

27,063 

728.635 

461.066 

12.676 

75.481 

169,916 

400,495 

735.000 

24.000 

141,028 

188,410 

203.399 

376,738 

200,649 

13.297 

171,956 

846,826 

281,450 

59,856 

23,402 

67.829 

896.066 

77,581 

121,398 


38,646 
73.  "OO 
24,260 
23.073 
4,712 


Dtereaae. 


375 


8,880,959 


781 


1,048 

68,8:6 

2.057 

21,611 

5,923 

5.282 

42,760 

49,750 


27.467 

36.827 

56.000 

9.000 

6,688 

3,706 


45,040 
18.061 


60,636 

18,224 

16,262 

761 


38.233 
6,940 


703,367 
576.758 


1,692 
19,811 
47,700 

"3',278 
2,175 


1.047 

9,507 


20,748 


4,768 
238 


10.472 
"4,898 


126,606 


*  Includes  Rio  Grande  Western,  t  Inolndes  Lake  Brie  &  Detroit 
River  Ry.  for  botK  years. 

For  the  first  week  of  November  our  final  statement  covers 
48  roads,  and  shows  6'00  per  oent  increase  in  the  aggregate 
over  the  same  week  last  year. 


l»t  WMk  of  Novembtr. 

1903. 

1902. 

Inerea^t. 

Deerecue. 

Previously  rep'd  (iOr'dB) 
Dalntb  80.  Shore  &  At... 

Gulf  <k  Ship  Island 

Mineral  Range........... 

S 

8,651,771 

47.385 

36.725 

11,694 

8,106 

146,575 

182,539 

282,675 

23,843 

S 

8,153,668 

49,330 

39,880 

10,437 

3.571 

129,241 

181,869 

274,389 

17,409 

9 
682,506 

"i*,257 

4.535 

17,334 

670 

8,286 
6,434 

9 

154.403 
1,945 
8,156 

Mob.  Jackson  &  K.  City.. 
Mobile  &  Ohio 

Naahv.  Chat.  &  St.  Lonla. 

Seaooara  Air  Line 

Texas  Central 

Total  (48  roads) 

Net  Increase  6-00  p.  0.).. 

9,391,318 

8,859.794 

691,022 
581.519 

159,508 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  famishing  monthly  statements.  The  compilation 
inolndes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
bi}t  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  month, 
ly  returna  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 


—  Gross  Earnings. — 
Current       Previous 
Year.  I'eur. 

Eoads.  $  $ 

Alabama  Great  Southern— See  under  Southern 

Allegheny  Valley... Sept  Inc.    77,061 

Jan.  1  to  Sept  30 Inc.  662,806 

ABn  Arbor. b Sept       172,838       160,401 

July  1  to  Sept  3o....       635,517       457,290 
Atoh.T.&8.  Fe.b    Sept    5.870,813    6,141,070 

July  1  to  Sept  30....  16,852,139  14,596,063 
Atl'ta&  Char.A.L.aAug. 

July  1  to  Aug.  31 

Atlanta  (&  Birm.a..Aug. 
J«ly  1  to  Aug.  31 

Atl.  Knox.  A  No.a.Sept 
July  1  to  Sept  30 

Atlantic  &  Blrm'gh.Sept 
•July  1  to  Sept  30.... 

aAtiant  Coast  L.a.Sept 

July  Ito  Sept  80 

Baltimore  &  AnnapeilB 
Short  Llne.a Aui;. 

July  1  to  AMg.  31.... 


Net  Earnings. . 

C'lirreiil      Previous 
Year  Year. 

*  $ 

Ry.  System  below. 
Inc.      4.009 
Inc.  125,068 

64,428  61,582 

173,593        164,320 

t2,489,112  tl,960.271 
16,604,050  t5,406,706 


275,969 
536,221 

264,605 
533,546 

100.948 
180,038 

99,730 
184,639 

24,344 
45,460 

18,480 
34,414 

9,578 
17.830 

4,635 
11,823 

65,058 
197,276 

59,476 
179,583 

10,781 
52,445 

12.039 
46,395 

38,375 
96,254 

17,781 

11,486 
33,509 

5,887 

1,510,140 
4,272,717 

1,584,934 
4,247,308 

544,291 
1,286,790 

507,742 
1,225,078 

12,042 

28,257 

10,797 
21,879 

2,140 
9,739 

3,031 
6,618 

. —  Gross  Earnings. — ,  - 

Current       Previous 

Tear.  Year. 

$  $ 

6,022,316    5,533,672 

.23,897,876  21,690,488 


Net  Earnings. • 

Current      Previous 


Jtoads. 
Bait.  A  Ohio  Co.b. Oct 
July  1  to  Got  31... 
Baltimore  &  Ohio- 
Total  8y«tem  x. ...  Oct      6,':30,764    5,958,358    2,405,214 
July  Ito  Oct   bl 26,712,570  23,422,728  10,017,800 


Year. 

$ 

2,296,004 

9.459,768 


BangordcAroost'kbSept  183,226 

July  1  to  Sept  30....  812,200 

BathA  Hamm'dn.bSept  3,312 

July  Ito  Sept  30 9,334 

BellefonteCentr'lbOot  7,371 

Jan.  1  to  Oct   31 62,484 

Boston  &  Malne.b.— 

JiUy  Ito  Sept  30....  9,839,814 

Boston  Rev.B.dc  Lynnb— 


154,514 

416,094 

3,291 

8,781 

5,065 
48,241 


79,890 

197.576 

1.505 

3,967 

2,941 

25,696 


Year. 

$ 

2.230,747 

8,613,793 

2,419,404 

9,160,552 

66,663 

157.284 

1,370 
3,467 

2,016 
17,863 


8.938,688    3,183,368    2,967,484 


220,337 
451,870 

3,808 
18,034 

♦  707,842 

2,177,001 

89,500 

246,726 

270,800 

776,400 

3,937.002 


195,786 
401,762 

4,296 

13,486 

643,552 

1,897,702 

88,644 
230,689 

182,300 

445,500 

8,651,482 


12,010,600  10,482,286 


24,630 


July  1  10  Sept  30... 

Jan.  1  to  Sept  30 

Brldgt  &  Saco  R.b  Sept 
July  1  to  Sept  30 

Bntt.  R.  &  Plttbs.b.Sept 
July  1  to  Sept  30  ... 

Buffalo <Si  8'squeh.aSept 
July  1  to  Sept  3" 

Canadian  Northern. Sept 
July  1  to  Sept  30 

Canadian  Paclflo.a.  Sept 
July  1  to  Sept  3o 

Cane  Belt Sept 

July  1  to  Sept  30.... 

Oent.  of  Georgia  a.  Sept. 
July  Ito  Sept3u.... 

Central  New  Eng  b.— 

July  1  to  Sept  30 

Jan-  1  to  Sept  30..., 

Oent.of  N.Jersey  .a  Sept. 
July  1  to  Sept  bo 

Central  Paolflo.  b.. Sept 
July  1  to  Sept  30 

Obatt'n'ga  Bonth.aSept 
July  1  to  Sept  30 

Che  sap.  &  Ohio. b.. Sept 
July  1  to  Sept  3o 

Chicago  &  Alton. a.Sept 
July  1  to  Sept  30 

Ohio.  Gt.  West'n.b  Sept 
July  1  to  Sept.  3o — 

Chlo.  Ind.&Louls.a.Sept 
July  1  to  Sept  3o — 

Ohio.  M.  A  Bt.  P.a..Sept 

July  Ito  Sept  3o....  12,756,337  12,068,682 

Chlo.Ter.Transl.b.Sept       139,892       148,997 
July  Ito  Sept  3o....       421,709       480,001 


16,017 

41,295 

782,683 

2,183.345 

214,762 
873,621 
1.770,863 
6,640,700 
2,207,568 
6,241,423 

9,739 
30,319 
1,572.707 
4,789,373 
1.073,834 
3,073,608 
749,399 
2,160,822 

803.239 
1,477,760 

4,418,733 


46,173 
86,974 

1.048 

8.473 

810,381 

1,051,642 

35,440 

87.055 

91,100 

262,000 

1,202.266 

8,954,896 

def.  4,506 


58,807  deM9,240 

820.252        191,413 

2,180,273        396,197 


149,452 
419,110 
1,106.454 
3,577,740 
2.078.724 
8,872,162 

9.743 
32,216 

1,181,846 
3,390,582 

873,659 
2,870,419 

676,944 
1,879,626 

444,812 
1,294,328 
4.443,216 


58,180 
144,680 

749,880 
2,618,303 

1,048,654 
2,606,666 

def.628 
2,093 

526,009 
1,729,883 

400,222 

1,102,250 

220,114 

605,786 

212,203 
621,316 

1,589.694 
4,681,620 

59,018 
177,773 


43,374 

84,888 

1.748 

8,808 

306,487 
880,340 

45.957 
99.219 

69,400 
171,000 

1.410.755 

3.949.368 

7,866 

21,238 

212,641 

866,686 

28.189 

95,698 

252,869 

1,009,337 

995,082 

2,608.651 

1,643 

8,089 

367,159 
1,033,298 

316,478 
989,194 

208,784 
511,894 

192,706 
844,145 

1,553,909 
4,447,607 

61.123 
183,361 


Cin.  New  Orl.  &  Tex.  Pac— See  under  Sonthern  Ry.  System  below. 


01.01n.Chlo.&8t.L.aSept 
July  Ito  Sept  30  — 

Peoriadi  Eas'n.a.  Sept. 

July  Ito  Sept3u  ... 

Color'do  &  South,  b.  Sept 

July  1  to  Sept  3u      . 

Oolnm.Newb.A  L.b.Sept 
July  1  to  Sept  30    .. 

Copper  Range  a  ...Aug. 
July  1  to  Aug.  31      . 

Corn  wall. a Sept 

July  Ito  Sept 30.... 

Cornwall  &  Leban..Sept 
July  Ito  Sept  3y 

Cumberland  Val.to.8ept 
Jan.  Ito  Sept 30.... 

Delaware  &  H'dson  Co.— 
Albany  &  Sueqnebana 
&  Lack  <te  Sanqaeb.b— 

July  1  to  Sept  30 

Jan.  1  to  Sept  30.... 
N.  Y.  &  Canada,  b.— 

July  1  to  Sept  30.... 

Jan.   Ito  Sept.  3o 

Renss  .&  Sar.a  Adlr.b— 

July  I  to  Sept  30.... 

Jan.  1  to  Sept  30.... 


1.965,118 
5,826,668 

300,831 

782,668 

559,727 

1,654,174 

19.520 
53,340 

45,878 
101,638 

6,459 
26,730 

18,697 

82,431 

196,507 

1,462,597 


1.856,475 
3,783,411 

505.144 
1,163,591 


1,746,928 
8,061,186 

240,110 
675,593 

606,472 
1,848,613 

14,937 
42,057 

30,822 
58,994 

7,325 

25,971 

21,326 

72,947 

106,605 

883,109 


827,793 
2,953,646 

371,121 
911,967 


554,078 
1,839,283 

63.768 
168,235 

dl52,828 

d486,848 

8,016 
21,040 

32,599 
54,674 

908 
9,890 

6,887 

42,913 

56,591 

306,961 


494,423 
1,356,871 

60,466 

169.298 

dl32,970 

d370,276 

4,834 

11,956 

16,355 

^0,929 

3,077 

7,048 

9,046 

33,380 

22,180 

285,527 


662,509 

1,738,466 

211,206 
481.245 


1,032,439        971,723        398,876 
2,551.635    2,310,124        783,876 

Del.  Lack.  <fe  Western  b— Leased  lines  In  New  York  State. 
July  1  to  Sept  30....    3,204.328     1,184,516    1,896,633 


Jan.  Ito  Sept  30.. 

f  Den.  acRloG'deb. Sept 
July  1  to  Sept  30 

Detroit  lb  Mack'o.aSept 
July  1  to  Sept  ao  ... 

Detroit  Southem.li.Sept 
July  1  to  Sept  30... 

Dul.  So.  8h.&  Atl.  b.Sept 
July  1  to  Sept3o 

Dunk'k  All.  V.&  Pitts.b- 

July  1  to  Sept  30 

Jan.  Ito  Sept.  30 

Erle.a Sept 

Juiy  1  to  Sept  30....  13,108,697  10,361,188 

Erie  A  Central  N.  Y.b— 
July  1  to  Sept  30 — 

Falrohlld&  N.  EastSept 

July  1  to  Sept.  80  — . 
Farmv.&Powh't'naSept 

July  1  to  Sept  30    .. 

Fonda  Johns.  &  Glov.b— 
July  1  to  Sept  30.... 

Ft.W.<teDen.  City.bSept 
July  Ito  Sept3o.... 

Genesee  &  Wyomlng.b.— 

July  1  to  Sept  30 

Jan.  1  to  Sept  30 

Georgia  RR.a Sept 

July  Ito  Sept 30. 


8,453,744 

1,648,487 

4,777,081 

82,905 

246,422 

153,606 
445,618 
239,412 
773,631 

91,789 
231,305 

4,224,844 


10,311 
1,725 
7,511 
6,458 

19,615 

199,776 
229,940 
761,995 

40,169 
100,704 

198,575 
553,432 


4,544,510 

1,545,704 
4,632,982 

68,498 
201,524 

127,063 
372,060 

241,617 
772,277 

86,572 

214,815 

3,511.494 


2,416 

8,223 

6,367 

20,853 


225,719 
679,734 

88,384 

96,777 

219,459 

540,381 


4,839,789 

664,113 

1,886,348 

32,202 
84,052 

34,946 
106,450 

78  442 
291,040 

34,949 
56.544 

1,278,506 
4,396,397 

1,011 

def.545 
def.456 

def.1,056 
def.1,779 

111,264 

71,118 
270.545 

27,888 

68,473 

41,828 

qll4,072 


260,010 
1,201,252 

177,434 
388,617 

393,488 
685.366 

2.044 
1,300.277 

615,270 

1,971,875 

25,686 

68,503 

31,533 
91,507 

97,868 
327,816 

11,934 
40,423 

1,087,93  0 
3,278,582 


def.SQO 
1,396 

del,  3 16 
979 


67,293 
179,089 

28,473 

69,702 

97,381 

4188,37  4 


Georgia  South.  &  Florida— See  under  Southern  Ry.  System  below. 
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, —  Gi-os.i  Earnings, — >/ 

Current  J'rerious 

Tear.  Tear. 

jRoads.                        $  $ 

GUftVal.GlobeAN.aSept.         37,150  23,944 

July  1  to  Sept  SO....         98,712  73,849 

Or.  Trunk  of  Can... Sept    2.634.236  3,368.039 

Julj  1  to  Sept  SO....  7,941,154  6,736,209 

©r. Trunk  West... Sept       501,280  396,620 

July  1  to  Sept  30....   1,367,000  1,134,868 

Det.Gr.  H.&  Mtl.Sept       138,208  119,716 

July  1  to  Sept  30....       3S7,687  317,296 

Green  wioh&  Johnson  v.b— 

July  1  to  Sept  30....         15,809  12,566 

Gull  A  Ship  l8l... a  Sept        161,589  184,775 

July  1  to  Sept  30...,       467,174  403,203 

HooMnR  Valley. a..Sept        568,898  498.820 

July  1  to  Sept  30....    1,723.482  1,576,062 

Houst.ATex.Ceii.bSept       495,226  886,984 

July  1  to  Sept  30....    1,331,637  1,828,184 

Hon8t.E.4W.T.b...Sept          68,954  72.325 

July  1  to  Sept  80  ...       193,393  200,622 

Honat.&Shreve  b..Sept         16,637  21,716 

July  1  to  Sept  30....         4«,l99  57,293 

minolB  Central... a.Sept    4,003,963  3,734,456 
July  1  to  Bept  30.  ...11,797, -^68  10,483,695 


Xet  Earnings. . 

Current      I'reriotis 


Ind.  111.  &  lowa.a  Sept 
July  1  to  Sept  30 

Interboroni^h        Rapid 
Transit  Co.  b- 
Jaly  1  to  Sept  30 

Iowa  Central. a Sept 

July  1  to  Sept  30 — 

Kamawha  A  Mloh.a.Sept 
July  1  to  Sept  30.... 

tKan.Olty  South. a  Sept 
July  1  to  Sept  30.... 

L.  Champlaln  A  Morlata fa- 
July  ito  Sept  3o 

Jan-   1  to  Sept  30 

Lake  Erie  A  We*  tern  fa- 
July  1  to  Sept  30.... 
Jan.   Ito  Sept  30.... 

L»ke  8h.  A  Mloh.  So. fa- 
July  1  to  Sept  30.... 


118,886 
353,778 


a.938,758 
210.079 
607,453 

149,699 
440,852 

839,323 
1,579,626 

31,126 
74,925 

1,443,617 
3,891,361 


134,426 
396,134 


2,405,118 

207,028 
617,024 

69,994 
191,894 

495,660 
1,487,971 

20,854 

04,275 

1,230,455 
3,469,221 


Tear. 

25,639 
61,776 

939,721 
2,592,384 

66.671 
125.069 

43,312 
111,443 

5,253 

66,893 
184.114 
215,846 
671,689 

12«,317 

249,544 

der4.622 

def.809 

1,030 

4.556 

923,791 
2,645,675 

19,697 
60,979 


Tear. 
$ 

14,350 
44,088 

903,222 
2,391,397 

46.232 
103,657 

42,339 
104.144 

4,421 

42,548 
138,203 
182,523 
615,959 

294,191 
517,649 

5,901 
3,714 

8.428 
17,057 

1,055,303 
2,508,271 

86,227 
98,494 


1.631,132 

r35,002 
rl08,681 

32.077 
74,446 

130,566 
361,832 

sdf.26,122 
def.  84,393 

340,554 
1,012.804 


1,156,172 

r24,685 

r89,588 

def.9,014 

def.20,766 
111,932 
361,799 

2,041 
9,190 

339,168 
1,014,333 


9,118,699  .7,839,963    2,078,721    3,715,730 


Lehigh  Valley  RR.— See  detailed  statement  below. 


61,008  48,824 

185,784        145,915 

Inc.    99,461 
2,442,166    3,184.854 


LexlUK'n  A  East.  b.. Sept 
July  1  to  Sept  30  ... 

Long  Island  fa Sept 

!••-■•  July  1  to  Sept  30 

Lonls'naA  Arkan.aSept         51,892         43,810 
July  Ito  Sept  30  ...       160,761       121,549 

Lou.  Hen.  ASt.  L.bJuly  72,303  68,815 

LoulBT.  A  Nashy.b.Sept    3,125,344    2,888,119 
July  Ito  Sept  30....  9,l67,5l5    8,369,266 

Maoon  A  BirmlngbAng.  10,819  11.630 

July  1  to  Aug.  31....         21,874         21,500 

Manistee  A  Or.  Rap  Sept.  7,768         13,119 

July  Ito  Sept  31... .         26,433         81,727 

Manistee  A  No.  E.a.  Sept         34,680         30,202 
Jan.  1  to  Sept  80. 287,111       259,826 

Manlstlque.b Oct  3,957  8,738 

Jan.   1  to  Oct   31....         59,004         93,099 

Maryland  &  Penn.. Sept         32,536         81,494 
Mar.  Ito  Sept  30....       195,986       171.865 

cMexloan  Cent. e.. Sept    3.020,346    1,679,028 
JaB.  Ito  Sept  30. ...18,622, 309  15.170,637 

cMex.  Intemat'l.-.Sept       539,765       542,512 
Jan.  Ito  Sept  30....  5,840,002    4,714,799 

BfmienA8outhw.a..Sept  4,909  4,517 

July  Ito  Sept  30...         12,620  12,219 

Mineral  Range. b... Sept  46,361  44.331 

July  Ito  Sept  80....  144,928  137,628 

Mlnn.ASt.LonlB.a.Sept  269,863  351,232 

July  Ito  Sept  30....  781,138  975,768 

M.St.P.AS.B.M.b.Sept       736,603        723,294 
July  Ito  Sept  30....   1,929,895    1,895,542 

Mo.Kan.ATexas.a.Sept    1,618,580    1,663,460 
July  1  to  Sept  30...   4,385,246    4,870,161 

Mo.  Pac.  System,  b. .  Sept    3,971,047    3,224,017 


16,899 
58.898 

Inc. 
928.277 

y8,784 
yS8,476 

35,716 

1,002,008 

2,782,887 

def.  1,946 
deX.3,2t>0 

def.2,218 
def.4,181 

18.793 
139,263 

det.1,346 
580 

12,178 
64,433 

449,802 
4,419,364 

232.561 

2.111.859 

3.659 

5,129 

8,654 

26,690 

V116.488 

v316,l80 

430,836 
1,000,401 

508,559 
1,107,396 
1,331,922 


3,971,047 
Jan.  Ito  Sept  30."...81,716,010  26,826,596  10,178,220 

Mobile  A  Ohio — See  under  8outbem  Ry.  System  below. 

Nash.  Ch.A8t.L..b..Sept    n83l.876    n746,984    n262,077 
'  -      ■    -  112.470,966  ' 

830,578 
8,553,098 

20,580 
67.272 

3,883 
«,725 


n2aaa,«ii 

808,073 

6,684.853 

24,716 

65,037 

3,947 

6,888 


July  1  to  Sept  8o.. 

eNat'l  RR.  of  Mez..Sept 
Jan.  1  to  Sept  30 

BfeT.-Cal.-Oregon.a.Sept 
July  1  to  Sept  ao — 

Nevada  Central — Aug. 
July  Ito  Aug.  31.... 

Hewb.Datoh.  AConn. fa- 
July  1  to  Sept  30....         43,576         46,859 

New  Jersey  AN.  York  fa- 
July  1  to  Sept  30....       109,678       102,812 

New  London  Northern  fa- 
July  1  to  Sept  80....       276,741       268,180 

H.'X.Chlc.A  St.  Louis  fa- 
July  Ito  Sept  30....   2,056,142  1,645,022 
Jan.  Ito  Sept 30....  6,241,100  5,006,987 

N.  Y.  N.  H.  A  Hartf ordfa— 

July  Ito  Sept 30. ...13,285,568  12,072,403 

N.  Y.  Ont.  4  West.aSept       602,800  360,061 

July  1  to  Sept  30....   1,966,887  1,096,121 

N.  Y.  A  Ottawa  (Receiver's  report)- 


n723,246 

211,721 

2,841,184 

10.740 

26,480 

1,377 

1,697 


July  1  to  Sept  30.... 

H.  Y.  A  PennsTlvanlafa— 
July  1  to  Sept  80.... 
Jan.  1  to  Sept  30 

H.  Y.  A  BookawMV  B. fa- 
July  1  to  Sept  30 

H.Y.  Bus.  A  West.aSept 
July  1  to  Sept  30.... 


34,3u0  33,285 


35,831 
89,640 

286,786 
214,809 
697,629 


27,716 
72,310 

226,340 

105,573 
369,288 


6,433 

17,747 

30,621 

490,172 
1,461,229 

4,559,355 
166,509 
648,737 

2,448 

def.3,697 
9.592 

160,560 

88,507 
289,886 


20,952 
63,868 
5.444 

903.210 
yI5,444 
y36,960 

24,75s 

936,750 
2,567,724 

der  2,226 
det3,931 

2,772 

6,692 

16,693 

126,258 

der.938 
39,903 

11,412 

51,174 

436,060 

4,458,798 

208,501 

1,801,310 

2,038 

8,765 

6,830 

23,827 

vl46,230 

v413,693 

401,560 

941,346 

610,604 

1,359.300 

1.120.246 
8,368.645 

n230,366 

n723,726 

316,186 

2,292,346 

11,691 

24.280 

990 

1,611 

13.543 

15.762 

34,831 

514,741 
1,462,369 

3,833,496 

3,313 

130,139 

6,837 

8.206 
def.3,890 

148,376 

12,609 
90,654 


Jioads. 

Norf olkA  West'n.a  Sept 
July  1  to  Sept  30.... 

Northern  Central. faSept 
Jan.  1  to  Sept  30  ... 

North  Shore  (Cal.)bSept 
Mar.  1  to  Sept  3w 

Ohio  River  A  West. Sept 
July  1  to  Sept  30. 


Current 
Tear. 

$ 

1,883.661 
5,754,475 

879.819 
7,761.464 

69.276 

438,436 

20,419 

58.232 


irnings. — . 

I'rei'i'nts 

Tear. 

Ciirmit      I'reinons 
Tear.             Tear. 

1,740,120 
5,016,361 

768.465 
2,318,250 

745,465 
2,092,504 

705,019 
6,107,864 

197,213 
1,774,706 

198,313 
1,694,806 

50.566 
366,537 

22,744 
201,304 

19,702 
160,860 

18,678 
51,257 

5,144 
14,382 

7,356 
15,707 

Paolrtc  Coast  Company  -See  Siisoellaneous  Companies. 
Pennsylvania- 
Lines  dlreotlyoperated 

J  East  of  Pltts.AE.Sept  10,680,760    9,822,750  3,638.510    3,568,310 

J  Jan.   1  to  Sept  30. ...92,872,719  83,121,119  28,819,066  28,688,366 

Westof  Pitts.  AE.Sept        Inc.     441,600  Inc.          100 

Jan.  Ito  Sept  3o Inc.  4,922,600  Dec.  234,900 

Pere  Marqaette.a.. Sept  111.084.991      ||992,122  ||416,557     ||294.179 

Jan.  1  to  Sept  80.. ..II  8,487,094  117,764,083  (12,616.089  111,957,396 
Philadelphia  Co.— Bee  statement  on  page  2031. 

Phlla.  AErle.fa Sept       682,188       868,912  214,838 

Jan.  1  to  Sept  30....  5,846,618    4.625,597  1,885,187 

Phil.  Bait.  A  Wash.  bSept    1,228,590    1,086,590  436,866 

Nov.  Ito  Sept  30. ...12,304,868  11,085,868  3,479,985 

Pine  Blnfl  Ark.  R...  Sept           2,140           2,259  67 

jBly  Ito  Sept  30....           7.042           6,687  k363 

Pitts.O.C.ASt.b.aSept    2,232,723    3,073.503  670,496 

Jan.  Ito  Sept  30.... 18,600,164  16,692,661  4,698,929 
Poughkeepsle  <«  East.b- 

17,937          16,144  1,821 

4,247         1,759 

19,082         9,461 


July  1  to  Sept  30.. 
Raleigh  A  0.  Fear.a  Oct 
July  1  to  Oct  31.... 
Beading  company— 
Phlla.  A  Read'g.  b.Sept 

July  1  to  Sept  3o 

Coal  A  Iron  Co. b.Sept 
July  1  to  Sept  30 

Total  bothCo.'s.bSept 

July  Ito  Sept  30.. ..17,134,982 
Reading  Co.b Sept 

July  1  to  Sept  30 

Total  all Comp'B.bSept 
July  1  to  Sept  30 

Rich.  Fred.  A  Pot.. Sept 
July  1  to  Sept  3o 

Bio  Grande  Junct..Aug. 

Deo.  Ito  Atig.  31 

Klo  urande  Soath .  b  Sept 

July  1  to  Sept  30 

Rook  Island  Co.a...Sept 


198.988 
1.567,268 

395,466 

3,669,485 

216 

1,868 

639.476 
4,617,761 

3,386 


2.922.121 
9,126,422 

3,131,013 
7,997,660 

5.043,133 


110,277 
841,977 

53,973 

421,613 

36,861 

133,683 

4,390,597 


1,939.444 
5,852,815 
155.316 
653,826 
2.094,760 
6,506,641 


1,107,820 
3,751,210 


377,881 
1,417,527 


122,277  df.254,185 
881,007  df.795,097 


88,900 
273,599 

49,496 
410,516 

49,043 
163,433 
4,027,525 


664,933 

99,535 
285.678 

2.759,766 

7,728,186 

649,025 

1,708,898 

247,620 
2,172,830 

128,488 

376,751 

1,089,446 

2,972,238 

48,009 

72,994 

205,808 

8,007,016 


5,872,162 
574,793 


July  1  to  Sept  30.. ..12,741,689  11,535,539 

Rutland  RR.  fa- 
July  1  to  Sept  30 

St.  Jos.  A  Gd.  Isl.b.Sept. 

July  1  to  Sept  30 

St.  L.  A  San  Fr.  (Includ. 

Chic.  A  E.  Ill)  fa..  Sept 

July  1  to  Sept  30 

9t.Loul8S'we8t.b.  Sept. 

July  1  to  Sept  30.... 
San  Ant.  A  Aran.  F. a  Apr. 

July  Ito  Apr.  3o — 
San  Fr.  A  N.  Pao.a  Sept. 

July  1  to  Sept  30  ... 

Seaboard  Air  Line  aSept 
July  1  to  Sept  30 

South  Buffalo  Ry.  fa- 
July  1  to  Sept  80 

Soathern  Indiana. bSept 
July  1  to  Sept  30 

1  South.  Pao.8\Bt*u.Sept 

July  1  to  Sept  30.. ..23,840,062  21,786,694 

Central  Paolflo. b.Sept    2,207,568    2,078,724 

July  Ito  Sept 80.... 
Oal.Har.AB'n  A.bSept 

July  Ito  Sept  30.... 

Gal.  Hous.A  No.fa.Sept 
July  Ito  Sept  30.... 

Gulf  W.T.APac.bSept 
July  Ito  Sept 30.... 

Loalslana  West.  b.Sept 
July  1  to  Sept  30 

M'g'n'sLa.ATex.bSept 

July  1  to  Sept  80.... 
N.  Y.  Tex.  A  M. b.Sept 

July  Ito  Sept 30.... 
Oregon  A  Oallf.fa.Sept. 

July  1  to  Sept  3u 

So.  Pa«.  Coast. .b.Sept 

July  1  to  Sept  30... 
p8o.Pac.BR.  Co.  bSept 

July  1  to  Sept  .->0..-. 
So  PacSB.Lines.faSept. 
Texas  <»  N.  Orl. b.Sept 

July  1  to  Sept  30 

Southern  Railway  Syet  — 
Southern  Baiiw  a  Sept 

July  1  to  Sept  30.. 

Mobile  &  Ohlo.a  .Sept 
July  Ito  Sept 30.. .. 

Cln.  N.O.AT  P.aSept 

July  1  to  Sept  30 — 

Ala.  Qt.  South  a.. Sept 

July  1  to  Sept  30 

Ga.  South.AFia.aSept 

July  1  to  Sept  60.... 

Staten  Island  Railway  fa 

July  1  to  Sept  30 — 

Jan.  1  to  Sept  30 

Btaten  Isl'd  Rap.  Tr.  fa- 
July  1  to  Sept  30 

Jan.  1  to  Sept  30.... 


709,223 
122,303 
356,443 

3,191,717 
9,274,876 

649,138 
1,791,165 

380,965 
2.141,276 

135.532 

423,880 
1,036.522 
3,069,477 

49,437 
111,582 
324,972 

8,218,028 


6,241,423 

603,228 

1,705,276 

128,786 

380,869 

15,228 
41,774 

162,112 
461.900 

867.130 

1,057,466 

42,835 

111,409 

402,932 

1,128,186 

104,604 

337,057 

2,774,312 

8.264,654 

879,405 

342,907 

976,987 


1,230,097 
4,632,217 

116.264 

351,680 

1,346,351 

4,983,897 

32,711 

104,321 

fl6.192 

ri26.484 

12,966 

64.478 

1111,376.140 
m4,871.S83 

232,468 
24,041 
68.339 

1,182,903 

8,507.008 

214,622 

640.043 

29.007 
446,940 

43,857 
150,327 
236,087 
706,016 

20.566 

50.210 

162,660 

2,922,507 
7,234,262 

1.018,554 

2.606,666 

92  692 

1,585,480  def.54|462 


136.559 
237,256 
19,208 
51,426 
164,345 
506,031 

374,531 
1,093,394 

46,692 

119,901 

349,782 

1,011,987 

95,812 

297,328 

2,572,638 

7,127,804 

280,948 
809,160 


8,859,045  3.620,343 
.11.193,421  10.410,015 


639,728 
1,861,724 

680,477 
1,757,993 

259,653 
761,924 

130,581 
408,562 

61,377 
150,992 

186,607 
610,574 


605,252 
1,721,867 

500,338 
1,476,894 

226,618 
656,479 

112,892 
364,860 

52,776 
131,883 

166,800 
439,620 


63,318 

142,201 

3,037 

def.3,806 

31,221 

71,484 

119,318 
29d,864 

14.946 
16,084 

139.513 

406,636 

11.939 

91,978 

1,199,769 

3,410,054 

136.381 
90,311 

206,438 

1.239,712 
8,309,660 

219,265 
632,094 

126,914 

391,003 

62,397 

183,549 

27,366 
91,810 

10.972 
5,318 

88,267 
181,410 


123,696 
622,430 

114,038 
349,440 

237,734 
971.870 

17,271 
61,564 

fl4,849 

fl23,166 

21.917 

78,120 

inl,659.013 
m4,866,440 

232,230 

30,776 

84,846 

1,152,826 
3,091,819 

243,745 

465,726 

53,962 

576,474 

55,016 
154,380 

320.438 
796,968 

28,630 

37,794 

101,218 

3,044,136 
7,525,687 

995,082 
2,608,651 

160,332 
295,684 

66,135 
93,765 

3,230 
12,721 

71,687 
230,896 

185,620 
431,901 

23,41* 

59.259 

98.663 

310,158 

def.  1,497 

30,639 

1,110,986 

2,947,402 


39,488 
165,632 

1.174,660 
3,022,201 

188,786 
474,526 

124,823 
375,761 

59.070 
170,171 

28.85S 
96,902 

13,818 
13,026 

79.490 
191,704 
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Jioads. 

Texas  OeDtral.a....Sept 
July  1  to  Sept  3u    .. 

Tlft.Thomasv.AO  bScpt 
July  1  to  Sept.  30 

Toledo  A  O.  Cent. a. Sept 
July  1  to  Sept  3o  ... 

Tol.Peorla  &  WeBt.bOot 
July  1  to  Oct  ai.... 

Ulster  ife  Delawiireb— 
July  1  to  Sept  30 

Union  Pfto.Sy9t'm.aSept 
July  1  to  Sept  30 

Vlrslniii  ASouthw  .Sept 

July  1  to  Sept  30 

Mouth  of  Oct    

Wftbash.b Sept 

July  1  to  Sept  30.... 

W.Jersey  *  Seasn.bSept 
Jan.  1  to  Sept  3u.... 

West  N.  Y.  &  Penn.b— 
July  1  to  Sept  30.... 
Jan.  1  to  Sept  30 

Wheel.  (bL.  Erie  b. Sept 
July  1  to  Sept  30.. -. 

Wmsp'rtdc  No.Br.aSept 
July  1  to  Sept  30  — 

WlBOOnein  Centr '  1.  b  Sept 
July  1  to  Sept  80 

WnKhtBv.dt  Tenn.bSept 
July  1  to  Sept  30 — 

y»soa&MlB8.Val.a.Sept 
July  1  to  Sept  30.... 


, —  Orosx  K 

Current 

Tear. 

$ 

67.985 
149,166 

16,277 
50.092 

852,716 
1.041.020 

116.072 
452,792 

277,968 
S6.182,844 
£14305,684 

68,208 

187,151 

65,650 

2,239.687 

6,361,267 

439.808 

3,491,491 

1,590,209 

4.217,773 

413,524 

1,241,395 

14,883 

62,167 

693.010 

1,836,960 

xl5,918 

x38,586 

582,110 

1.646.893 


anintjjs. — , , 

I'reridtts 

Year. 

66,623 
129.060 

16.609 
46,994 

260.684 
797,225 

117,313 
410.747 

226.751 
k4.557.427 
Sl2,i<62  978 

47,7«57 

152,277 

52,057 

1,810.909 

5.466,144 

386,608 

3,176,591 

1.241,789 

3,336.938 

361.231 

1,048,160 

16,427 
52,050 

592.966 
1,734.902 

xl8,278 
X41,276 

568,167 
1,614,444 


Xtt  i:ar 

Viirrenl 
Year. 

22.556 

17,381 
6.914 

22,653 
101,222 
299,974 

24.015 
107,669 


lltltffS. , 

I'rerious 
Yrnr. 

* 

23,524 
22,582 
7.934 
2l,9U6 
44,323 

163.882 
35,487 

105,688 


103,094 
k2,417,250 
£6,481.692 

29.068 
69,797 
21,769 

716.133 

1,977,635 

129,302 

978,757 

220,143 

249.853 

140.791 

389,086 

3,761 

16,720 

211,875 

686,418 

4,214 

6,563 

83,376 
126,604 


81,064 

k2.263.972 

£6,438.413 

19,083 

62,450 


610.924 

1,719.642 

121,302 

966,357 

23.661 
50,177 

78.866 
239,947 

6,826 

22,245 

236,317 

686.197 

9,831 

15,182 

77,063 
67,986 


aNeteamlngslierei?lyenarflaUer(ledaotlnKt»xeB. 

k  Met  earnlnRB  liereRlven  are  before  dedaotlng  taxes. 

•  These  ttguree  are  In  Mexican  currency,  and  are  conrertlble  into 
fold  at  the  current  rate  of  exchange. 

d  Net,  after  deducting  taxes,  la  $131,451  and  9104,912  for  1903 
and  1902  respectively  for  September,  and  from  July  1  to  Sept.  30  net 
ia  f415,885  this  year  against  $316,103  last  year. 

e  Reaolta  on  Monterey  &  Mexican  Gulf  Included  from  March  1, 1902. 

f  Thirty  per  cent  of  gross  earnings. 

S  Length  of  road  haying  been  reduced  In  July,  1903,  by  662  miles 
on  aooount  of  sale  of  part  of  the  Oregon  Short  Line  system,  Ugares  for 
1902  have  been  revised  to  conform  to  the  new  basis. 

It  Includes  Iron  Railway  Go.'s  earnings  In  both  years. 

1  Houston  A  Texas  Central  and  Its  aobsidiary  lines  are  no  longer  in- 
cluded and  their  earnlogshave  been  eliminated  from  last  year's  figures 
to  make  proper  comparison. 

J  These  figures  include  results  on  the  Buffalo  dc  Allegheny  Valley 
DivlBion  In  both  years. 

k  Expenses  increased  this  year  on  account  of  expenditures  for  im- 
provements. 

m  For  September  af teraddlng  other  Income  total  net  is  $1,438,760 
this  year,  against  $1,910,167  last  year.  For  the  three  months  after 
adding  other  Income  total  net  is  $4,558,384  this  year,  against 
$5,286,867  last  year. 

u  laoUides  Paducah  &  Memphis  Division  in  both  years.  Expenses 
for  September,  1903,  include  $62,162  paid  for  additions  to  property, 
agalnat  $44 .7 1 2  in  September,  1902.  From  July  1  to  Sept.  30  charges 
include  $179,722  spent  for  additions  to  property  against $109,070  last 
year. 

p  Includea  results  on  former  Southern  Pacific  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  income  for 
the  period  July  1  to  Sept  30  is  $144,072  this  year,  against  $218,373 
last  year. 

r  For  September  additional  Income  ia  $655  this  year,  against  $3,914 
last  year.  From  July  1  to  Sept.  80  additional  income  this  year  is 
$14,974  against  $8,703  last  year. 

8  Expenses  include  extraordinary  charges  for  new  bridges  and 
betterments. 

n  Including  earnings  of  Savannah  Florida  &  Western  in  both  yearc, 
and  also  Florida  Southern  and  Sanford  &  St.  Petersburg  Ry.  in  both 
years. 

▼  For  September  additional  income  is  $7,251  this  year,  against 
$17,267  last  year.  From  July  1  to  Sept.  30  additional  income  is 
$88,980  this  year  against  $44,888  last  year. 

X  Includes  $413  "  other  income"  for  September  this  year,  against 
$377  last  year.  From  July  1  to  Sept.  ao,  other  income  included, 
amounts  to  $1,283  this  year,  against  $1,055  last  year. 

y  Including  other  income,  total  net  for  September  is  $10,443  this 
year,  against  $i 5,596  last  year.  Prom  July  x  to  Sept.  30  total  net  is 
$42,629  this  year  against  $37,113  last  year. 

z  Includes  earnings  of  Valley  RR.  of  Virginia.  Ohio  &  Little  Kana- 
wha. Clev.  Term.  &  Valley,  Clev.  Lorain  &  Wheeling,  Ravenswood 
Spencer  &  Glenville  and  Ripley  &  Mill  Creek,  not  wholly  owned,  but 
oontroJed  and  operated  by  the  Baltimore  &  Ohio. 

t  For  September,  1903,  taxes  and  rentals  amounted  to  $189,785, 
against  $183,943,  after  deducting  which  net  for  September,  1903,  was 
$2,299,327  against  $1,766,328.  From  July  1  to  September  30,  1903, 
taxes  and  rentals  amounted  to  $528,967  this  year  against  $563,287 
laat  year,  after  deducting  whiob,  balance  is  $6,075,083  this  year 
against  $4,843,419. 

J  Kansas  City  Sub.  Belt  Included  in  both  years. 

U  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

T  Includes  Rio  Grande  Western  for  both  years. 

Interest  Charses  aad  SarpluEU— The  following  roads,  In 
•ddltlon  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  oharges  for  interest,  fto.,  with  the  surplus 
•bOTe  or  defioit  below  those  oharges. 


— Int.,  Rentats,  etc. — , 
Current      Previous 


Roads. 

Bellefonte  Central.  Oct 
Jan.  1  to  Oct  31.... 
Boston  &  Maine— 
.   July  1  to  Sept  30.... 


Year. 

$ 

433 

4,796 


Year. 
$ 

522 
5,396 


-lial.  of  Net  Earn'gs.^ 
Current      Previous 


Year. 

$ 

2,503 
20,899 


Year. 
$ 

1,494 
18,467 


~Int.,  Jtenlals,  etc. — . 
Current       Previous 


Year. 

$ 

16,066 

46,222 

607 
1,519 

12,330 
87,038 

39,879 
117,892 

482,363 

1,478,217 

231,809 

708,917 

33,689 
101.065 

6,875 
11,750 

4,108 
12,160 


Year. 

14,906 
45,499 

507 
1,573 

12,502 
37,606 

38,661 
113,603 

379,656 
1,145,916 

342,763 

708.911 

83.689 
101,065 

5,876 
11,750 

3,963 
11.930 


/—/fa/,  of  Wet  Farn'fjii.—^ 
Current       Previous 


Yenr. 

*35,443 

•23,093 

641 

3,964 

*32.784 
*79,065 


322,1!69 

«3U,366 

30,079 

67,170 

16,724 
42,924 

2,779 
30,763 


807,409 
919,074 

91,244 
277,020 


106,774 
190,584 


Roads. 

Boston  Rev.  B.  <fe  Lynn— 

JiUy  1  to  Sept  30 

Jan-   1  to  Sept  30 

Brldgt  &  Saoo  Rlv  Sept 
July  1  to  Sept.  3ii 

Buffalo  &  S'sqiieh.  Sept 
July  1  to  Sept  30 

Ocnt.  New  England- 
July  1  to  Sept  30 

Jan.   1  to  Sept  30.... 

Cent,  of  N.  Jersey.. Sept 
July  1  to  Sept  30 

Olev.Cln.Ch.  A  8t.  L.Sept 
July  1  to  Sept  30 

Peoria  &East Sept 

July  1  to  Sept  30  ... 

Copper  Range Aug. 

July  1  to  Aug.  31 

Cornwall  &  Lehan..Sept 

July  1  to  Sept  30 

Delaware  &  Hnaaon— 

Albany  ik,  Susqaehana 

&  Lack.  &  Siiequeu,— 

July  1  to  Sept  30 

Jan-  1  to  Sept  30.... 

N.  Y.  &  Canada- 
July  1  to  Sept  80 

Jan.  1  to  Sept  30 

Reus.  &  Sar.  &  Adlr.— 

July  1  to  Sept  30 

Jan.  ltoSept30 

Del.  Lack.  &  Western— Leased  lines  in  New  York  State 

July  1  to  Sept  30....  612,183  614,477     1,284.4B 

Jan.   1  to  Sept  30..«.  1,836,593  1,846,768    3,003,1S 

(Den.  dcR.Granae.  Sept  334,806  321,928 

July  1  to  Sept  30....  991,744  962,625 

Oul.  So.  8h.  A  Atl...Sept  88,647  79,648 

July  1  to  Sept  3o 265,983  239,485 

Dunkirk  All.  V.  &  Pitts.— 

July  1  to  Sept  30 . 8,561  3,676 

Jan.  1  to  Sept  30 9,839  13,836 

Erie  &  Central  N.  Y,- 

July  1  to  Sept  30....  3,387        

Fonda  Johnst  *  Glov.— 

July  1  to  Sept  30. 72,212    ,    

Genesee  &  Wyoming- 
July  1  to  Sept  30....  7,278  7,081 
Jan.  1  to  Sept  30 19,908  20,185 

Gila  VaL  Globe  AN.  Sept  117,077  116,972 

July  1  to  Sept  30 11^1,128  1120,702 

Greenwich  A  Johnsonv.— 

July  Ito  Sept  30 341  411 

Gulf  A  Ship  Isl Sept  19,452  14,268 

July  1  to  Sept  30....  67,867  40,894 

Hocking  Valley Sept  76,196  69.671 

July  Ito  Sept  30....  235,377  216,863 

IndianalU.  A  Ia....Ang.  17,833  17,833 

July  1  to  Aug.  31 63,600  63,500 

Interborough        Rapid 
Transit  Co.— 

July  1  to  Sept  30....fl,496,475  f  1,124,769 


Year. 

■    * 

*33.900 

•21,933 

1,236 

3,735 

•41,096 
•79,809 


'19,762  •  def. 7,891 
•31,756   *def.8,757 

267,517  df.  126,687 
1,040,086  df.  136.579 


261,670 

647,960 

26,766 

68,233 

10.480 

19.179 

6,093 

81,460 


303,299 
924,946 

104,432 
290,661 

322,150 
962,378 


369,210  def.47,399 
813,620        282,178 


317,229  73,726 

965,912  df.l78,497 


86,190 
111,697 

76,269 
280,546 


1,284,460  df  612,433 
3,003,196  df.546,491 
1*346,452  1*299,509 
t*968,791  f*1055,717 


Kanawha  A  Mich... Sept  23,464 

July  1  to  Sept  30....  61,520 

L.  Cbamplain  A  Moriah— 

July  1  to  Sept  30 694 

Jan.  1  to  Sept  30 2,124 

Lake  Erie  A  Western- 
July  1  to  Sept  30....  221,426 
Jan.  1  to  Sept  30 566,242 

Lake  Sh.  A  Mich.  So.— 
July  1  to  Sept  30.. 

Long  Island  RR.— 

July  1  to  Sept  30....  589,243 

Manistee  St  No.  £. . . Sept  6,050 

Jan.  Ito  Sept 30 54,465 

Maryland  A  Pen n.. Sept  2,875 

Mar.  1  to  Sept  30 20,125 

Mineral  Range Sept  9,69  6 

July  Ito  Sept  30 29,090 

Mo.  Kan.  A  Texas.. Sept  S25.678 

July  1  to  Sept  30 970,084 

Nashv.  Chat.ABt.L.Sept  149,581 

July  1  to  Sept  30 449,644 

Nev.-Oal.-Oregon...Sept  2,192 

July  1  to  Sept  30 6,875 

Newb.  D'tchess  &  Conn.— 

July  1  to  Sept  30....  4,771 

New  Jersey&New  York- 
July  1  to  Sept  30....  17,797 

New  London  Northern- 
July  1  to  Sept  30....  63,375 

W.  Y.  Chic.  A  St.  L.— 

July  1  to  Sept  30....  333,403 

Jan.  Ito  Sept 30 966,761 

N.  Y.N.  H.  A  Hart- 
July  Ito  Sept  30....  1,968,865 

K.  Y.  Ont,  A  West. . .  Sept  g66,153 

Jnly  Ito  Sept  30 gl97.636 

N.  Y.  A  Ottawa  (Receiver's  report)  — 

-       "     ■  "~  6,210 


14,041 
39,497 

694 
1,901 

219,980 
664,272 


•def.  9,670 

*27,474 

•31,463 
•46,870 

def.2,876 

•43,856 

20,610 

48,565 

18.462 
40,663 

*5,106 

•48,436 
•129,189 

•147,674 
•461,783 

1.864 
def.2,521 

•214,944 

•9,206 
•14,777 

df26,639 
df.  •37,087 

119,128 
357,562 


•19.690 
•90,128 

•8,434 
•17.393 


21,422 

49,517 

7,378 

23,386 

•4,213 

*28.576 
•93,008 

•121,387 

•432,520 

18,394 

44,994 


•112,690 

*df.a2,582 
•df.58,609 

•1,449 

•7,888 

119,188 
360.061 


.   1,440,000    1,045,000  *1,058,721  ♦2,080,730 


489,409 

6,050 

54,456 

2,878 
20,126 

8,196 
24,590 

308,765 
935,380 

160,387 
452,761 

1,875 
5,625 

4,550 

15,312 

63,802  • 

339,904 
976,442 

2,036,461  ' 

g60,935 

gi81,268 


•486,221 

12,742 

84,808 

9,303 

44,297 

•def.893 

•def.1,862 

182,881 

137,312 

102,496 

273,702 

8,548 
19,904 

•969 

•1,587 

'df.26,416 

•163,557 
•515,800 


•507,739 

10,643 
70,803 

8,587 

81,049 

*def.l,24S 

•def.  864 

301,739 

423,920 

79,979 

270,965 

9,816 

18.665 

•9,128 

•3,157 

•df.23,345 

•176,245 
•501,099 


'2,626,639  *1 ,841,410 
100,356  def.67,622 
451,201  def.51,129 


1,350     def.8,762 


2,029,320    8,026,683  *1,227.093  •1.040,669 


July  1  to  Sept  30 

N.  Y.  A  Pennsylvania- 
July  1  to  Sept  30....  373 
Jan.  Ito  Sept  30 1,783 

N.  Y.  A  Rockaway  B. — 

July  1  to  Sept  30....  15,400 

Norfolk  A  West'n....Sept  222.891 

July  1  to  Sept  30....  668,673 

North  Shore (Cal.).. Sept  12,910 

Mar.  1  to  Sept  3o....  97,178 

Pere  Marquette Sept  11158,703     ,.._„, „_„„,„„, 

Jan.   Ito  Sept  30,...  111,349,408  |jl,190,445  111,265,680 


586 
8,945 

15,420 
213,067 
634,160 

11,604 

72,080 
11135,234 


def.8,970 
7.809 

135,160 
545,574 
1,649,577 
9,834 
104.126 
256,854 


4,987 

2,670 
def.9,985 

127,968 

532,398 

1,458,344 

8,098 

88,780 
11158.945 
U  766,931 
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— Int.,  Ite^ntals,  etc. — . , 
Current      Previous 


Jioads. 

Pine  BlQfl  Ark. R... Sept 
July  1  to  Sept.  30.... 

Pou^tikeepele  A  Eaat.— 
July  1  to  Sept.  30.... 

BeadiDg— 
All  ooupanlPR.  ..Sept. 
July  1  to  Sept  30.... 

BloQrande  Jaiiot...Aug. 
Dec.  1  to  Aug.  3i 

BloOrande  South. .Sept 
July  1  to  Sept  30.-.. 

KDtlaud  RR.- 

July  1  to  Sept  30 

8t.  Jos.  <&  Gr.  iBriL.Sept 

July  1  to  Sept  8v)  ... 

8t.  L.&  San  Fraii.(liiolud. 

Cmio  A  East  III.). Sept 


Tear. 

$ 

608 
1,824 

900 

883.000 
2,664.000 

7,708 
69.376 

19.330 
66.574 

155,291 
18.933 
56,816 


Tear. 
$ 

483 
1,449 

900 

89S,721 
2,687,168 

7,708 
69,378 

20.705 
58,771 

171,045 
19,803 
66,207 


-Bal.  ofXel  Eani'gs-^ 

Current      Freviou^ 

Tear.  Tear. 

$  $ 

def.541        def.267 
def.  1,461  419 


*  1,776 


-2,704 


458.351  df.657.987 

2,319,897  dl.l715293 

8,484  7,141 

67,109  53,780 

•der6,364  "LSO? 

*11,847         *22,948 


-138,281 

5,108 

11,523 


y869,943     y770,269 


875,743 
July  1  to  Sept  30."... y 2,548.887  y8,290,910  •1,087,807 

x74,852         def.45,e44 

x731,306         df.284,S65 

28,583  22,675  23,274 

67,760  68,026  82.677 


..Apr. 
SO.... 


Saa  Ant  A  Ar.  F  . 

July  1  to  Apr 
SftnFTan.&No  Pac.Sept 

July  1  to  Sept  3u 

Bonth  Buffalo  R7.— 

July  1  to  Sept  30 

1  Southern  Pan Sept 

July  1  to  Sept  30.... 

Staten  Island  Railway- 
July  1  to  Sept  30 

Jan.   1  to  Sept  30 

Btateti  Island  Rap.  Tr.— 

July  1  to  Sept  30 

Jan.  1  to  sept  30 

Texas  Central Sept 

July  1  to  Sept  30.... 
Tilt.  Tliomasv  &  G  Sept 

July  1  to  Sept  3o 

rolerto  A  Ohio  ten. .Sept 

July  1  to  Sept  30.... 
Tol.  Peo.  &  West... Oct 

July  1  to  Oct  31 

Ulster  &  Delaware— 

Jaly  1  to  Sept  30 

Virginia  A  So  West.  Sept 

Month  of  Oct    

July  1  to  Oct   31 

West.  N.  Y.  &  Penn.— 

July  1  to  Sept  30 

Jan.  1  to  Sept  30 

Wmsport  A  No.  Br. Sept 
July  1  to  Sept  30 

Wisconsin  Central.. Sept 
July  1  to  Sept  80.... 


4,410 

2,824,465 
8,795,711 

8,149 
24,245 

•14,931 

147,288 

2,583 

7,749 

4.027 

12,080 

40,816 

119.669 

23.302 

92,326 

40,142 

9,481 

9.447 

37,700 

286,778 
856,798 
2,868 
8,401 
144.293 
439,318 


225 


*16.156 

*61,917 

defl,a74.319 

•8,449 
*df.l,676 

•61,675 

•68,835 

19,972 

9,632 

2,887 

10,573 

•60,442 

•180,997 

714 

15,243 

•63,604 

19,587 
12,322 
43,866 


265.148    •df.6e049  *dl.23l487 
832,567  •dl.606369  •df.782682 
2,506  892  3,320 

7.314  7,318  14,931 

145.107        •72,798        •94,173 
440,207      •259.063      •254,913 


8,749 
26,309 

60,349 

163.347 

2,588 

7.689 

4,027 

12,080 

38,839 
116,782 

22,533 
90,152 

39,152 


•96,370 
11,472 

28,639 

•416,149 
•922,107 


32,341 
86,356 

•28,370 


*10,051 
'4,025 

•40,310 

•72,993 

20,941 

14,893 

3,908 
9,917 

•5,799 

•48,495 

12,899 

15,436 

•42,481 


•  After  allowing  for  other  income  received. 

t  These  Ugures  are  after  allowing  for  other  Inoome  and  for  discount 
and  exchanse.  The  sum  of  $10,000  18  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

t  Includes  Rio  Grande  Western  for  both  years. 

i  These  figures  include  $1,323,008  appropriated  for  betterments  and 
addltlODS  to  properties  and  equipment  in  September,  and  $4,267,395 
during  period  from  July  1  to  September  30. 

I  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

f  These  figures  include  $769  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  September.  1903.  and  $663 
In  September.  1902.  From  July  1  to  Sept  30  figures  include  $2,198  for 
betterments  and  additions  this  year,  again.st  $1,777  last  year. 

r  Includes  dividend  on  Manhattan  Elevated  stock. 

g  These  are  net  charges  after  allowing  for  other  inoome  received. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  Included, 
both  for  the  month  and  for  the  period  from  July  1. 

X  Interest  on  advances  by  Southern  Pacific  not  taken  into  account 
but  figures  Include  $11,851  appropriated  for  betterments  and  addi 
tlons  to  properties  and  equipment  in  Apr.,  1903,  and  $101,305  from 
July  1  to  date. 

y  Includes  guaranties  on  certificates  issued  for  Chic.  &  £.  111.  stock. 

Lehiqh  Vallbt  Bailboad  Oompamt. 

« September. .    - — July  1  to  Sept.  30. — . 

•  1903.  1902.  1903.  1902. 

^  (I*  J!  a* 

Gross  earnings 2,703,658    1,458,561    8,187,559 

Operating  expenses 1,620,619    1,493,139    4,663,193 


Net  earnings 1,183,034  def.34,578 

Other  Income. 42,870  6,316 


8,624,396 
139,662 


4,155,161 
4,434,637 

def.  27  9.4  7  6 
14,377 


Totallncome 1,325.904  def.28,263 

Int.,    taxes     (est.)    and 

other  deductions 488,365       487,308 

Addlt'ns&lmDrovem'ts.      66,100       119,000 


3,764.058    def. 265,099 


1,477,149 
173,000 


1,469,361 
347,000 


Total  deductions....    664.465       606,308    1,660,149       1,816,351 


Netlncome 671,439  df.634,571    2,113,909  df.2,081,450 

Net  inc.  Lehigh  Val.  and 
oth.  oontr'il'd  coal  COB.     14,000   df.228,890       156,309    def.695,256 


Total  net  Income....    685,439  df.863,461    2,270,218  df.2,776,706 

Misoellaneons  Companies. 

, —  Oross  Earnings. — , 
Current      Previous 


Net  Earnings. . 

Current      Previous 


Oompaniei, 
Amer.  Light  ATrac.Sept 
July  1  to  Sept  30 

Buffalo  Gas  Co Oct 

Col.  &.  Hook.  C.  &  Ir.Sept 
Apr.  1  to  Sept  30.... 
Ouaaberland  Telegraph  & 
Telep.  Co Aug. 

SdlsonSlec.  lUam.  Co.  of 
Brockton,  mass.. Sept 


Tea?; 

$ 

Tear. 

$ 

Tear. 

184,434 
1234,532 

Tea?: 

$ 

30,670 

36,282 

bl8,108 
hll6,421 

lil5,7«6 
1183,507 

14,668 
96,108 

12,460 

63,868 

225,110 

251,928 

88,326 

82,904 

8,129 

7,814 

3,697 

3,129 

—Int.,  Renais,  etc 

Ourrtut     Previous 
Tear.  Tear. 

9  $ 

28,862         

78,896         


-BcU.  of  Net  Eam't.-. 

Current     Previous 

Tear.  Tear. 

9  9 


17,281 

48,746 

75,125 

223,141 

569,533 

20,362 

119,030 


Ootnpanies. 
Fall    River   Gas    Works 

Co Sept 

July  1  to  Sept  30... 
Lowell     Electric     Light 

Corporation    Sept  18,149 

July  1  to  Sept30 51,072 

Mexican  Coal  AC.  Sept  91,229 

Jvdy  Ito  Sept  30....  276,876 

Jan.  Ito  Sept  SO...  869.037 

Mexican  Tel'phone  Aug.  22,876 

Mar.  1  to  Aug.  31....  135.924 

B(ilwauk.Oa8L.  Oo.Oct         

Jan.  1  to  Oct  31 

Minneapolis    Gen.   Elec- 
tric Co Sept  48,538  41,625 

July  Ito  Sept 30    ..       126,697       110,145 

Pacific  Coast  Co.. aSept       638,081       500,090 
July  1  to  Sept  30. 1,665,797    1,552,078 

Philadelphia  Oo.-See  statement  on  page  1288. 

Pittsburg  Ooal  Co ..  Sept        

Jan.  1  to  Sept  30 

Pocahontas    Collieries 

Company Sept        

Jan.  1  to  Sept  30 

United  Box  Board  &  Pa- 
per Co Aug.        409,631         

t  The  proportion  of  the  dividend  on  preferred  stock  for  September 
was  $46,98ft,  leaving  a  surplus  of  $37,449.  For  the  3  months  the  call 
for  the  dividend  was  $140,953,  leaving  a  surplus  for  these  3  months  of 
993.579. 

Ii  Net  receipts  are  from  coal  sales  before  deducting  general  ex- 
penses. 

Interest  Charges  and  Surplus. 


11,632 
32.566 

6,315 

18.796 

33.701 

92.342 

336.586 

11.838 
66.904 

63,019 
522,137 

28,188 
56,169 

119,024 
850,922 

629,234 
5,163,789 

36,066 
401,598 

90,281 


5,718 

16,043 

25,801 

73,186 

176,773 

7,666 
53,584 

66,809 
684,143 

18,760 
47,968 

100,486 
317,277 

434,367 
2,868,327 


Oompantet. 
Onmberland  Telegraph  & 

Telep.  Co.- Aug. 

Edison  Eleo.  Ilium.  Co.  of 

Brockton,  Mass. .Sept 

Fall    River    Gas    Works 

Co Sept 

July  1  to  Sept  30 

Lowell     Electric     Light 

Corporation Sept 

July  Ito  Sept 30.... 

Mexican  Coal  A  C.Sept 

July  Ito  Sept.  SO.... 

Jan.  1  to  Sept  30 

MinnetipollB   Gen.    Elec- 
tric Co Sept 

July  1  to  Sept  30 

Pocahontas    Coll  1  e  r  1  e  s 

Company Sept 

Jan.  Ito  Sept 30 


— Int.,  Jietilals,  etc. — , 

Current      Previous 

Tear.  Tear. 

$  $ 


-Bal.  of  Net  Ear^i'gs.—. 

Current      Previous 

Tear.  Tear, 

$  $ 


15,130  15,343         68,198 


1,242 


729 


2,855 


67,561 
2,400 


93 

186 

11,539 
32,380 

1.059 
3,280 

1.384 
3,933 

.  5,256 
15,515 

4,334 
12,010 

9,918 
29,637 
90,820 

10,229 
29,914 
85,540 

23.783 

62,705 

245,757 

18,672 
43,283 
90,224 

10,021 
28,103 

8,145 
24,446 

13,167 
27,976 

10,615 
33,521 

dl4,185 
cll30,062 

21,881 
271,531 

d  Charges  Include  sinking  fund  and  preferred  dividend. 
HTKEET  KA1LWA¥»  AMU  TRACTION  COMPANIES. 


Qboss 
Eabhingms. 


Albany  &  Hudson ... 
American  K'ys.  Oo.||. 
Aur.  Elgin  AChlo.  Ry 

Bingham  ton  Ry 

Burlingt'n  (Vt)  Trao. 
Oal.  Gas  &  Electric.. 
sCent.  Penn.  Tract.. 
Chicago  &  Mil.  Eleo. 
t/ln.  Dayton  ATol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction. . . 
Citizens'  Ry.  &  Light 

(Muscatine,  Iowa).. 
Oleve.  &  80.  W.  ir.Co. 
Oleve.  Palnsv.  &  E. . . 
Dan.  Urb.  &  Champ.. 
Dart  &  W'port  StRy 
Detroit  United  Ky..u 
Dulnth-8up.  Tract... 
East.  Ohio  Traction. . 
Elgin  Aurora  &  Sou. . 
Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr. 

&  Land  Co 

Houghton  Co.  St.  Ry 
Houston  Elec.  St.  Ry. 
Indianap.  &  Eust  Ry. 
Indtanap.  <te  Martln- 

ville  Rapid  Tran . . 
Indianap. Shelby  vllie 

&  Southeastern  Tr. 
Iniernat'l  Tract.  Co. 

System  (Buffalo)... 

Ithaca  Street  Ry 

Jacksonville  Eleo.Oo. 
Lake  Shore  Eieo.  Ry 
Lake  Street  Elevated 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

LondonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met  West  Side  Eiev.. 
MU.Eleo.Ry.&LtOo 
Mil.  Lt  Heat  &  Tr .  Co. 
Montreal  Street  Ry.. 
MuBk.  Tr.  &  Light.  Co. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Oas  Deparment... 


Latest  Oross  Earnings. 


Week  or  Uo 


September 
October... 
September 
October... 
October... 
September 
October... 
October... 
September 

September 

September 

September 

September 

October. 

August.. 

2d  \vk  Nov 

2d  wE.Nov 

September 

September 

WkNov.l6 

September 
September 
September 
October... 

August 

July 


Our'nt 
Tear. 


September 
September 
September 
September 
September 
October... 

September 
September 
October... 
October... 
October... 
October... 
October... 
October... 
WkNov.l4 

September 
September 
September 


30,176 

116.953 

44.394 

1«,613 

5.828 

248,922 

41,896 

43,307 

49,989 

110,710 

9,719 
43,159 
23,023 
58,262 
19,201 
77.435 
11.808 
21,676 
40.446 
128.684 

24,903 
16,478 
38,598 
18.015 

14,186 

0,513 

377,921 


Prvfus 
Tear. 


96,266 


17,107 
6,382 


21,813 

63,498 

062,657 

12,277 

110,640 

14,256 

33,9d8 

13,772 

8,410 

181,960 

263,917 

86,813 

44,101 

7,615 
2,880 
4,018 


37,447 
15,731 
44,090 

99,147 

8,883 
1 30,464 
19,396 
42,159 
21,066 
72,841 
10,544 
21,007 
37,806 
1 23,633 

18.506 
13.581 
32.282 
10,108 


Jan.  1  to  Latest  Bait 


Ourreni 
Tear. 


9 

209,011 

1.140338 

d  152,436 

201,304 

64,462 

d890.051 

433,030 

237.943 

391,486 

905,686 

73,602 
330,232 
164,886 

95,5l"4 

3.844,647 

542,444 

153,214 

346.170 

(1183,648 

202.039 
d54,820 


Previous 
Tear. 


d73,027 
d26,701 


321.355  3,008.344 

64,232 

16,574   181. H55 

46,052   467.912 

C61,773  O  678,797 

6,419  117,799 


89,032 

12,425 

24,964 

11,645 

6,077 

179,769 

238,313 

28,946 

40,090 

7,994 
2,136 
2,984 


678,715 

116,666 

266,959 

146,289 

77,898 

1,700.652 

2,498,514 

35ti,749 

1,959,607 

r60,242 
r21,297 
r28.206 


$ 

957,764 

176,865 
48.034 

38V.986 
163,136 
344,954 

806,582 

63,164 

(219,969 

161,895 

01,506 

3,441,062 

463,384 

146,406 

808,240 

t068.084 

133.121 
d52,396 


2,558,867 

62,430 

144,606 

843,673 

C  566.430 

81,136 

677,678 

09.467 

236,428 

127,806 

67.601 

1.6^0,451 

2,239,738 

296.447 

1,806,272 

re4,165 
rl5,664 
rl8,700 
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Qbobs 


Latest  eroa$  Bart^ing$. 


wetKormo    jear,      v«i».- 


lew  L/onrton  8t.  Ry.. 
Norfolk  Ry.  &  Light, 
for.  Ohio  IT.  di  Lt.  Co. 
<(orthern  Texaa  Trao. 
forthweatern  Kiev.. 
Oakland  Traue.  Coiu 
31ean  St.  Railway... 
Grange  Oo.  Traotlon. 
Philadelphia  Oo.and 

Affiliated  Corpor'8. 
Pottev.  Union  Tract. 
E»ueblo   &  Suburban 

TraotALlghrKOo 
tlys  Co.Glen.— KoadB. 

Light  Oo'B 

Soohester  Railway .. 
£ookford     Belolt    A 

JiuiesvlUe 

}t.  LoaiB  Trtinelt 

San  Bernardino  Val. 

Tract.   Co 

Sao     Paalo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Eieot.  Oo. 
kirantou  Rallwar... 
leattleEleotrloCo... 
Sooth  8lde  Elevated. 
Iprlngfl'd  &  Xenla  Tr 
lyraonse  Rap.Tr  Ry. 
["ampa  Eleotrlo  Co... 
rerre  Haate  Eleo.Oo. 
:ol.Bowl.Qr.A8o.rr 
[\>ledo  Rya.  .%  Light. 
roledo  A  Western.... 

toromto  Railway 

^wln  Olty  Rap.  Tran. 
7nlon(N.  Bedford).. 
Jnlon  Trao.  of  Ind.. 
Jnited  of  San  Fran.. 
7tlca<&Mohawk  Val. 
Vaah.  Alex.  <»  Mt.  V. 

Veat.  Ohio  Ry 

roongetown-tSharoD  ' 


September 

Angoet 

Ootiiber... 
October... 
October... 
September 

Aogost 

September 

October... 
October... 

September 
October... 
October.  . 
October... 

October... 
October. . . 


S 

7,945 
68,098 
7ft.a72 
47,B69 


Tear. 


7.168 


65.627 
38,127 


lll.OOe  107,960 

100.252     83,32t; 

9.318       6.319 

11.687     10,069 


Jan.  1  to  Latest  Date 


Ourrent 
Tear. 


S 

59,504| 

411,1381 

741.574 

3S2,866{ 

1,021.330 

837,911 

57.322 

85,335 


Prev%oui 
Tear. 

m 
58,682 

817,M6 

956.080 

695.717 

38.414 

79,696 


1,283,915  1,148.398  12,611.898  11,265,274 
16.204     12,624:     165,U63       185,»03 


47.191. 

26,186 

1.943 

107,463 

.1 


22,628 

l,9.*i5 

91.624 


10  734 
664)174  603,402 


Augast....       8,144 


October... 
September 
September 
September 
'oti>ber  .. 
vvkNov.15 
jSeptember 
September 
September 
Heptember 
September 
September 
WkNov.l4 
Ist  wkNoT 

Aagaet 

October... 
September 

Aagust 

September] 
September 
September 


109,200 
45.606 
78.622 

175,6-8 

132,972 
94S 
72.079 
25,046 
46.712 
28,915 

150.011 
18,853 
40,042 
78,086 
38,377 
94,319 

541.196 
73,261 
81,287 
22.905 
43.781 


92.721 

42,882 

55.647 

163.685 

128.723 


368.707 

270,789 

18,749 

1.047,544 

112,428 

6,090.962 

dl6,330 
1,071,500 


61,164 
19.612 
32,716 
21,974 
127.639 


38,257 
69.617 
33,390 
81.203 
486,777 
62,489 
17,666 


619,577 

l,538.ti07 

1.268,854 

49,016 

594,130 


229,679 

17,443 

914,543 


5,840,525 


1,225.928 
d57,24* 

1,818,462 

3.445  601 
245,221 
916.«'20 

4,580,67 


173,330 
d73,431 
888.220 


914,741 

378,932 
1,349,290 
1,171,506 

636',928 


1,069,057 

1,527,366 

3,039,34& 

221.697 

788.394 

4,029,377 

156.483 


t  Spanish  sUver. 

I  These  are  results  for  properties  owned. 
c  Reeulte  f cr  main  line. 
d  Figures  her©  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry..  Detroit  A  Port 
luron  Shore  Line  and  the  Sandwich  Windsor  <k  Amheratbarg  By. 
r  These  figures  are  from  Mar.  1. 
t  Figures  for  1902  coyer  only  the  Clev.  Elyrla  A  Western  Ry.Oo. 

■  For  the  past  six  months  figures  are  those  of  the  Harrisbnrg  Trao  - 
lonOo. 

Street  Railway  Net  Earnlngrs.— The  following  table  gives 
he  retxirns  of  Stbeet  railway  gross  and  net  earnings  received 
hlB  week.  The  general  summary  which  we  famish  once  a 
uonth,  and  in  which  we  bring  together  all  the  roads  from 
vhich  monthly  returns  can  be  procured,  will  be  given 
"November  28. 


, —  Gross  Earnings. — . , 
Curr'ent      Prrvious 


Net  Earnings.— -> 

Cii  ri'en  *      Previotts 


Boadt. 

tmghamton  Ry.b..Oct. 
Jan.  1  to  Oct  31 

iufl.  &  WlUlameT.  Eleo.b 
July  1  to  Sept  30.... 

i  Central    Pennsylvania 
Traction  Co. a  ...Oct 
Jan.  1  to  Oct  31 .   . . 

Jltlzens'  Street  Railway 
(FishkiU)  b— 

July  1  to  Sept  30.... 
Joney  lal.  &  B'kivn  b— 

July  1  to  Sept  3'J.... 
toney  I.  &  Gravesend  b— 

July  lio  Sept  30  .-. 

S  anvi  le  Urbana  A  Cham- 
paign.a Oct 

)etrolt  United  Ry.n  (all 

properties)  .a Oct 

Jan.  1  to  Oct   31.... 

toneva  Waterloo  Seneca 

Falls  &  Cayuga  Lakeb 

July  1  to  Sept  30.... 

lonolulu  Rapid  Tran  alt 

A  Land Sept 

Jan-  1  to  Sept  30 

ludson  Valley  Ry.b— 
July  1  to  Sept  80.... 

nd'p'Ua  A  Eaot.  Ry.Oct 
July  1  to  Oct  31.... 

thaea  Street  Ry.b— 
July  1  to  Sept  30 

lehljth  Traotlon... Oct. 
Jan.  1  to  Oct  81 

•exlngton  Ry.  b...Oct 
Jan.   1  to  Oct  31 

[adlBon  Traction.. Oct 
Jan.  Ito  Oct  31.... 

[llwaukee  Eleo.  Ry.  A 
Light  Co..b Oct 

Jan.  1  to  Oct  31 

[llwaukee  Llgut,  Heat  <k 
Traction  Oo.b  ...Oct 

Jan.   1  to  Oct   3i 

orth.  OhloTrac.  ALieht 
Oo.a Oct 

Jan.  1  to  Oet  3i 

orth.  Tex.  Tract,  b  Oct 
Jul  Ito  Oct  3i 


Year. 

Year. 

Year. 

$ 

Year. 

18.613 
201,304 

17,107 
176,865 

8.027 
93,587 

6,414 
73,492 

5,679 

6.698 

2,889 

3,445 

41.896 
433,039 

37,447 
381,986 

2,921 
119,931 

15,098 
153,701 

16,841 

15,637 

7,650 

8,534 

516,670 

525.551 

222,865 

243,442 

30.006 

25.037 

3,192 

2,718 

58.262 

42,159 

29,201 

20,881 

384,267 
3,688,817 

342.296 
3,295,420 

160,028 
1,506,600 

143,074 
1.428,181 

29,293    26,827 


24,903 
202,039 

180,219 
18,015 
73,027 

26,079 

12,277 
117,799 

3?.988 

266.959 

8.410 

77,898 

262,917 
2,498,514 

35,313 
356,749 

75,372 
741,574 

47,669 
882.866 


18,506 
133.121 

103,841 
10,108 


26,526 

6,419 
81.136 

24,964 
226,422 

6,977 
67,601 

238,313 
2.239,738 

28,946 
295.447 

65.627 
617.526 

88,127 


16,450 

12,316 
92,483 

76,396 

9,281 

38.749 

8.809 

6,921 

53,632 

16,114 

103,230 

8,615 

31.494 

125.027 
1.832,144 

16,980 
178,866 

33,968 
338,310 

20,110 
177,239 


14,086 

9.310 
67,311 

20,658 
4,614 


7,938 

8,103 

81,242 

11,904 

95,753 

2,415 

22.489 

123,411 
1,178.830 

11,927 
128,285 

29,294 
277,056 

22.271 


, —  Gross  Earnings. — , , Nel  Earnings.^— ^ 

Current       J^rrvious       Ctirrenl       I'rrvious 
Year.  Year.  Year.  Year, 

lioads.  $  !^  !^  $ 

Oswego  Traction  b— 

July  Ito  Sept  30....         17,316  18,990  8,124  5,170 

Philadelphia  Company— See  statement  below. 

Rooh<>Ater&  Suburban— 

July  1  to  Sept  30....         31,000  23,358  13,288  10,289 

Rookford  Belolt<b  Janes- 

viUe Oct  10,784         6,146         

Jan.   1  to  Oct   31.-..       112,423         66,878         

Sao  Paulo  (Brazil)  Tram- 
way L't&Pow.Oo. Oct  109,200  92,721  77,000  57.029 
Jan-   1  to  Oct   31-...    1,071,500        914,741        745,000        665,337 

Troy  &  New  Knslandb- 

July  1  to  SoptaO....         13,975  12.969  8,468  2.595 

Dtica&MohawkVal.  Ry.b- 
July  1  to  Sopt  30....       216,237        166,829  91,384  78,898 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  IVetearnlnKS  here  given  are  before  deducting  taxes. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 

M  Formerly  the  Harrisbnrg  Traction  Co.  The  figures  for  the  first  six 
months  are  the  earnings  of  that  company. 

Interest  Charges  and  Sarplns. 

. — Int.,  Rentals,  etc. — .  r-Iial.  of  Nel  Earn'gs.—y 
Current      Previous       Current      Previoua 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Buff.  A  Wllllamsv.  Eleo.— 

July  Ito  Sept  30....  438  310  *2.488         ^*8,296 

Citizens'  Street  Railway 
(f  iahbill)- 

July  1  to  Sept  30. 8,545  3,871  *5,654  •4,310 

Ceney  Island  &  B'klyn— 

July  1  to  Sept  30....         67,623         68,848      *165,424      ♦175,003 
Coney  Isl.  &  Gravesend— 

July  1  to  Sept  30....  301  250  *2,979  *2,480 

Detroit  United  Ry.  n  (all 

properties) Oct  86,119         81,078        *67,982        *65.289 

Jan.   Ito  Oct   31....       838,882       784.297      *710,364      ■*680,173 
Geneva  Waterloo  Seneca 
Falls  <fe  Cayuga  Lake — 
July  1  to  Sept  30....  6,185  5,136        *11.366  *9.001 

Honolulu  Rapid  Transit 

&Land Sept  4,090  2.342  8.226  6,968 

Jan-   1  to  Sept  30 33,104  20,370  69,379  36,941 

Hudson  Valley  Ry— 

July  1  to  Sept  30....        64,123         55,272        *13.443  *df.l7,330 

Ind'p'lls&EastRy.Oot  4,167  2,094  5,114  2.530 

July  Ito  Oct   31....  14.584         34.165         

Ithaca  Street  Ry.— 

July  Ito  Sept  30....  4,920  5,736  '6,877  *6,072 

Lexington  Ry Oct.  5,413  4,320  10,701  7,584 

Jan.   1  to  Oct   31 53,402  43,584  54,828  52,169 

Milwaukee  Eleo.  By.  A 

Ught  Oo Oct  73,949  68,814  *52.674  *57.137 

Jan-   1  to  Oct   31....  723,503  664,624  '520,075  *528.788 
Milwaukee  Light,  Heat  A 

Traotlon  Co Oct  14,666  9,777  2,314  2,150 

Jan.  1  to  Oct  81....  139,393  92,9;«7  •89,801  *35,390 
Northern  Ohio  Traction 

ALlJthtCo Oct  22,447  16,769  11.511  12,525 

Jan.   Ito  Oct   31....  222,113  170,067  116,198  106,988 

North.  Texas  Tract  Oct  9,723  474  10.387  21,797 

Jan.  1  to  Oct  31....  92,312         85,027         

Oswego  Traction— 

July  1  to  Sept  30 3,498  3,539  *4,661  *1,631 

Rochester  &  Suburban- 
July  1  to  Sept  30....  7,893  6,152  *13,936  *9,840 
Rockford  Belolt  A  Jaues- 
vUle Oct  2,708         2.438         

Jan-  1  to  Oct  31....  25,416        30,962         

Troy  &  New  England- 
July  1  to  Sept  30-..,  1,654  1,613  1,814  982 

UtloaA  Mohawk  Val.  By.— 

July  Ito  Sept  30....         41,049  84,548        *81,383        *48,016 

*  After  allowing  for  other  income  received. 

n  These  earnings  include  the  Detroit  United  Bailway,  Detroit  <Sc 
Port  Huron  Shore  Line  and  the  Sandwloh  Windsor  A  Amherstburg 
Ballway. 

Philadelphia  Company  and  Affiliated  Corporations. 

Including  Philadelphia  Oompany,  JBquitable  Qas  Co.,  Consolidated 

0as  Oompany  of  the  City  of  Pittsburgh,  the  Allegheny  Oounty  Light 

Oo.  and  Pittsburgh  Railways  Oo. 

. October. .   , — Jan.  1  to  Oct.  81.--% 

1903.     1902.      1903.     1902. 

$  s  $  s 

Orosseamings 1,283,915    1,146.298    12,611,898  11,255,274 

Operat'gexp's  and  taxes.    796,523       659.208      7,336,889    6,425,060 

Net  earns. from  oper'ns  487,392  487,090  5,375,009  4,830,214 
MisoeUaneous  income...       17,776  23,297         354,866       427,484 

Tot.earns.A  income...  505,163  510,387  5,629.875  5,257.698 
Fixed  charges* 328.002       315,095      3,200,235    3,075,922 

Bemalnder 177,166       196,292      2,429,640    2,181,776 

Accrued  divld'd  on  pret. 
stock  of  Phila.  Co 23,936  23,936         239,357       240,232 

Net  surplus 153,280       171,886      2.190,283    1,941,844 

Due  owners  of  common 
stock  of  affiliated  COS..  151  110  2,476  2,462 

AyaUahle  for  Phila.  Co..    163,079       171,246      3,187,808    1,939,083 

•  Fixed  charges  include  rentals  of  leased  companies.  Interest  on 
funded  debt  of  above  companies,  and  accrued  dividends  oo  preferred 
■tooks  of  affiliated  companies  held  by  ottiers  than  Pbiladelphia  Go. 
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ANNUAL    REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  misoellaneone 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  inolade  reports  in  to-day's  Chboniolb, 


Railroads.  Etc.—  P(i{ie. 

Acme  Harvester  (bal.sbeet) 17»« 

Auiericau  Cotton  Oil 1*73 

Aiuer.  I.i^-ht  ..'t  Traction 1^05 

Americau -MHitlutf 1292 

Am   Sewer  Pipe  (bal.sh.  Sept.  30).  153a 

Amerioau  Tyi>e  Founders 12>>'i 

AtUntto  A  B:r;uinKbi«m 1889 

Atlantic  toast  Line  RK IHTi 

Atlantic  &  North  farollna^ 18'3 

Bauiior  A  Aroostook    ISi'U 

BniTalo  Jt  Susquehanna liSO,  ISOl 

Central  of  Geortiia  1889 

Central  Pad  Be IBSO 

Chicago  &  Alton 1530,  1M4 

C!iica»-o  Burl.  \  Qoincy    lS-8.  12vS 

(.'liicav'Ott  Kasiern  Illinois 15H0 

Chic   Kock  Isl.  A  I'ac.  K>-.(15  ni08.)174« 

Clnciu.  Uara.  A  Daytou layO 

Ciniln.  ^.  O.ATe.x   Pac 1743 

CUveland  Lor.  4  Wheeling  1294 

Ci>lorado  A  Houthern. 1870 

CoDSolidtted  Lakti  Superior  (re- 

onranizatlon  plan,  etc.) l'iU9,  153:2 

Crucible  Steel  of  America ViVH 


Railroads,  Etc.—  Page. 

Denver  A    Southwestern   (reorjj. 

plan) 1533,  1542 

Det.  .Mao.  A  Marq.  LandGr.  Bonds. 1871 

Detroit  .«  Mackinac 1531 

Detroit  Southern     1871 

Kdison  Klect.  HI.  Co.  of  Boston....  17*3 

Kort  Worth  A  Denver  City 174rt 

Greene  Consul.  Copper 12!'3 

Kaonwha  A  Michigan 12tH) 

ManhHtiaii  (Elevated)  Ry  I'-Ta 

Merjieuthaler  Linotype 1744 

New  York  Susqueh.  A  West 1291 

Pacific  Coast 1291.  i.sO« 

I'lttsbuTKh  Brewing 1877 

Pullman  Co 12H3 

Rock  Island  Co 1742,  1751 

St.  Louis  A  San  Francisco 15^9,  1537 

Southern  Indiana 1743 

Standard  Mllllnif 1872 

Toledo  A  Ohio  Central 1291 

Toledo  St.  Louis  A  Western 1510 

U.  S.  Sbipbuildine  (rec'rs  report)..1744 
Wabash  RR 627.1289,1306 


Atlantic  Coast  Line  Railroad. 

C Report  for  the  year  ending  June  SO,  190S.J 

The  text  of  the  report,  signed  by  H.  Walters,  Chairman  of 
the  board,  and  R.  G.  Erwln,  President  of  the  company,  to- 
gether with  the  income  account,  balance  sheet,  etc.,  is  given 
on  pages  2047  and  2048.— V.  77,  p.  1872,  35. 

Baltimore  &  Oliio  Railroad. 

f  Report  for  the  year  ending  June  30,  190S.J 

On  pages  2040  to  2044  will  be  found  the  report  of  Mr.  L.  F. 
Loree  for  the  year  1903  03  and  also  the  general  balance  sheet 
in  detail. 

The  compar  itive  statement  of  oppra'^lons,  earnings,  charges, 
etc.,  for  four  y^ars  is  as  follows,  including  since  1899-00  the 
Baltimore  &  Oliio  Southwestern  RR.  aad  in  1901-02  and 
1902k)3  including  also  the  Pittsburgh  &  Western  linej,  etc.: 


opebations,  earnings  and  expbnbbs. 


1902-03. 

Mlli  oper.  Jane  80—       8,935 

Cperations — 
Tone  freight  oarr'd*.  44,178,945 

do  do  1  mlle*.8584536190 
Av.  rate  p.  ton  p.  m.*  0-556  ota. 
Paetengers  carried.  15.021,671 
do  do  1  mUe.62e.855,795 
Av.  rate  p.  pass.  p.m.  1*997  ots, 
Av.  tralu-load  (tone) 
£arna.  p.  pasa.tr.  m. 
Earnlnjfa    per   rev. 

freight  train  mile. 
Gross  earns,  p.  mile 


416 
$11308 

$2-3166 
$16,123 


1901-02. 

3,884 

41,974.235 

8291029912 

0  528  ots. 

13,577,423 

552,624,425 

2-034  Ots. 

411 
$1-0401 

$2-1702 
$14,906 


1900-01. 
3,221 


1899-00. 
2.278 


38,528.513    28,366,696 

7140897000  5846897698 

0-498  ots.      0-455  ots. 

11,660,900       9,465,136 

468,294,760  360,013,170 

1-975  Ots.      1-818  Ots. 

374  

$0-99  $0-94 


*  Revenue  freight  only. 

Sarningt  from—  $ 

Freight .».  47,756,251 

Passengers 12,520,988 

Mail 1,853,872 

Express 1,189,843 


MiBcellaneoas 


628,680 


48,779,786 

11,238,537 

1,346.994 

1,069,807 

457,971 


$1-86 
$14-649 


35.553,872 

9,054,602 

1,191,073 

942.018 

372,866 


$1-69 
$15,438 


26,681,343 

6,544,933 

764,524 

681,474 
267,953 


Total  earnings..  63,449,633 
Operating  expenses— 
Maint.  of  way,  etc..  6,175,116 
Malnt.  of  equipment  8,270,157 
Condnot.  tranepor'n  23,653.780 
General  expenses...     1,470,911 


57,892,495    47,114,431    84,890,227 


7,285,389 

7,384.331 

20,946,896 

1.440,369 


Total  expenses.  39,569,064    37,006,984 
P.  c.of  «xp.  toeams.       (62-36)  (63-93) 

Net  earnings 23,879,669    20,885,511 

INCOME  ACOOUMT. 

190203.         190102. 


5,721,695 

6,104.310 

16,609.911 

2,610,315 

31,046.231 

(6589) 
16,068,200 

1900^01. 


3,578,370 

4,261,202 

12,884.031 

1,807,180 

22,530,783 

(6458) 
12,359,444 

1899-00. 


Net  earnings 23,879,669    20,885,511    16,068,200    12,359,444 

Add  dividends  and 
Interest  and  mls- 
oelian.  receipts....      1,609,850     1,235,220         856,793  987,273 


Total 26,489,519    22,120,731    16,924,993    18,346,717 

DedaotnetWash.Br.       386.859         305.124  168,364  182,440 

▲vailablelnoome.25,102,660    21,815,607    16.766,629    13,164,277 
Deduct— 

Int.  and  rentals x8,934,919xl0,l 62,833      8,148,512)   aai*  q-jo 

Taxes 1,239,726       1,175,062  970,.'S04  {    '''"^*'*'^'' 

Dlv.  on  pref.  etock.(4)  2,400,000(4)2,400,000(4)2,400,000(4)2,400,000 
Dlv.  on  com.  stock  (4)  4,970,482  (4)3,039,848(4)1,800,000  (2)773, 5«0 
"Additions  Almp'ts"  3,500,000  2,500,000  2,500.000  2,148.329 
Miecel.lmprovem'ts.         596. '257  265,194  240,932 

Discount  lie  oommls.        513,596      1,03^,745  207.696 


307,456 


Total 22,154,980    20,581,682    16,267,644    12,264,277 

Balance,  surplus....  y2,947,680   yl,233,925       y488,985      ygOO,000 

y  The  difference  In  the  surplus  as  shown  here  and  In  the  pamphlet 
report  Is  doe  merely  to  a  difference  in  the  mbthod  of  oharMlnK  the 
common  stock  dividends,  the  above  method  being  used  for  the  sake  of 
simplicity. 

X  The  Item  of  "Interest  and  rentals,"  $8,934,919  In  1902-03  and 
$10,162,833  in  190102.  embraces: 

Paid  in  Paid  in 

19  2  (13.  1901-02. 

O.RIv.lstAgen.es      ls47,05O  217.050 

P.L.K.AW  Va.ref.48    bl9.V!27  353,778 

Other  bond  Int 887,645  e86,5«8 

Chlcaeo  terminals 21U,158 

Gen  int  A  dig  . .  .cr(!dit847,742  610,8«1 

(iround  rents.        .      121,488  60,"(90 

Win.  A  Stras.  RR..          ■<!.981  8.984 

Equip,  securities..        30,199  82,974 


Paid  in  Paid  in 

19i  2-03.  19<il-02. 

Prior  Hen  3Hs $3,502,500  $2,467,500 

First  rntge.  4» 2,746,0i)0  2,885,000 

PItU.  J.  A  M.  D 488.869  48S,3e9 

BchnlR.E.9 2!5.000  226  000 

SO.  West.  Utys.3Hs  1.5^."0U  1,60&,000 

W.Va.AP'tts.l»t4»      lao.oOO  160,000 

Pitts.  AW    1st  4b..      388,000  888,000 

Pitt8.a.AToi.itte8    141,000  144,000 


GENERAL  BALANCE  SHEET  JUNE  30. 

1908.  1902.  1901. 

Assets—                                                   $  $  $ 
Oo8tofroad,inol.seour'spledged,286,837,021  278,295,030  236.279,5.56 

Rolling  stock 31,454,7!S2  30,101,100  30,306.884 

Marine  equipment 787,468  781.471  718,989 

Qas  and  electric  plants 665,848  665,022  655,383 

Realestate 12,920,660  13.688,845  12,229,862 

Cost  of  other  roads  owned  by  B. 

<feO.RR 11,830.958  11,659,855  12,766,473 

ae(>nrltles  to  retire  old  bonds,  &o.        271.437  288,412  308,345 

Due  from  other  roads 8,246,765  2,361,101  1,974,192 

Washlnsrtou  Terminal  advances..        695.039           .  . 

South  Western  Equipment  Oo 8,510.799  

Cash  on  hand  and  in  banks 16,858,691  15,190,651  4,616,513 

Agents' balances 4,609,925  4,045,442  3.579,039 

Tratlio  balances 1,842,587  2,278,054  2,036,627 

Bills  and  accounts  receivable  ...      6,580,114  4,369,078  3,307.898 

Bonds  of  sundry  companies 14,730.295  8.590,3'il  14,105,260 

Stocks  of  sundry  companies 38,775,190  16,513,877  12,609,959 

Material  on  hand 4,836,202  3,605,697  3,282,163 

Insurance  fund  and  misoel'llous.         267,938  283,926  77,460 

Total  assets 444,221,692  392,747,943  338,868,301 

Liabilities— 

Pretf-rred  stock 59,374,289  59,361,267  59,361,267 

Common  stock 124,262,060  75,996,^00  4'S,000.000 

Bonds  (gee  Investors'  Sect.)... 221,886,5.30  221,851,530  200,114,450 

Ground  rent  liens 802.809  881,181  883,274 

Real  estate  mortgasres 414,396  613.475  77-/,904 

Bonds  and  stocks  not  deposited..  147,963  161,939  176,411 

Car  trust  and  lease  warrants    ..  9,488  47,439  85,391 

M.  Riv.  RR  Co.  car  trust  war'ants  315,000  377,000  441,500 

Monon.  River  RR  Co.  I8t  mort..  700,000  700,000  700.000 

W.  Va.  &  Pittsb.  BR.  Co.  1st  M..  4.000.000  4,000,000  4,000,000 

Sohuyl.  Riv.  E.  8.  RK.  Co.  1st  M.  4,500,000  4,500,000  4,500.000 

Due  to  railroads 2,082,073  438,223  150,137 

Dueto  WashBr.,lncl.  annnltles.  1,310,982  1.503,080  1,216,606 

Dlv.  and'int.  prior  to  July,  1898.  20,316  24,918  25,701 

Pittsb.  &  West,  equlpm't  trusts..  477,750           

Pittsburgh  &  West,  settl.  account  186.910  1,496,719           

Pay-rolls 2,580,333  2.265,326  1,802,534 

Accounts  payable 2,641,067  2,376.656  7,636,634 

Traiflc  balances 1,105,694  1,882,629  1,612,483 

Unclaimed  wages 113,9J9  110.094  59,08V« 

Accrued  interest 3,480,927  3,218,381  3,081,186 

Dividends  declared  and  unpaid.  3,825,690  2.822,642  2,169,436 

Individuals  and  companies 2,308.262  3,831,227  2,291.176 

Accrued  taxes,  etc. 512,531  393,480  376.876 

B.  &  O.  relief  department 1,6.'>6.476  1,279.815  789,476 

Profit  and  loss 6,506.647  2.625,222  1,706.719 

Total  liabilities 444,221,692  392.747,943  388,868,801 

-V.  77,  p.  1873, 1745. 

Louisiana  &  Arkansas  Railway. 

^Report  for  the  year  ending  June  30,  1903. J 

The  full  text  of  President  Buchanan's  remarks,  also  the 
comparative  tables  of  operations  and  income  account,  and 
the  comparative  [balanoe  sheet,  are  given  on  pages  2044  to 
2046.  A  comparison  of  the  earnings,  expenses  and  charges 
for  three  years  is  as  follows  : 

FISCAL  BESULTB. 

190203.        1901-02.       1900-01. 

Average  mileage 127  97  92 

Earningt— 

Freight $469,588  $432,416  $281,683 

Passenger 47,647  83,467  22,774 

Mall 4,318  3,236  3,051 

Express 2,511  1,895  712 

Miscellaneous 8,670  7,517  8,525 

Total  earnings $532,534  $478,631  $816,746 

Expenses — 

Maintenance  of  way*and  8tructure8.$117,1 39  $98,666  >  ^oa  aae 

Maintenance  of  equipment 64,879  49,2705  »»».o»» 

Conducting  transportation 155,895  122,579  78,954 

General 27,446  21,294  21,208 

Taxes 6,849  3,777  4,275 

Total  expenses $371,708  $295,875  $198,270 

Per  cent  of  expenses  to  earnings...  (69-80)  (61-77)  (61-96) 

Netearnings $160,826  $182,967  $118,475 

Add  other  income 17,843  

Total  income $178,669       $182,967       $118,475 

Deduct  Interest 70.027  33,001  16,619 

Surplus $108,648       $149,955       $102,857 

-V.  76,  p.  1354. 

Fort  Worth  &  Denver  City  Railway. 

(Report  fw  the  fiscal  year  -ending  June  30, 1903,  J 
President  Frank  Trumbull  says  in  substance: 

Genebal  Results.— The  gross  earnings  have  increased  $232,464,  or 
10-28  p.  c;  the  net  earnings  have  decreased  $98,062,  or  16*31  p.  o. 
The  deficit  tor  the  year,  after  meeting  interest  on  bonds,  was  $l8,Oto. 
As  an  oflset  to  this  amount,  mention  should  be  made  of  "rail  renewal" 
fund  $58,772."  shown  in  balance  sheet.  During  the  first  six  months 
of  the  fiscal  year  the  sum  of  $100,000  was  charged  to  expenses  and 
credited  to  rail  renewal  fund  for  steel  r»lis,  which  it  was  expected 
would  be  received  and  laid  by  June  30,  1903.  Deliveries  were,  how- 
ever, delayed,  and  therefore  expenses  for  the  fiscal  year  include  $58,- 
772  for  replacements  which  had  not  actually  been  made.  On  June 
30, 1903,  5,310  tons  of  seventy-five  pound  rails,  sulHolent  for  laying 
45  miles,  were  on  hand,  and  the  relaying  is  now  in  progress.  These 
rails  and  the  necessary  fastenings  have  been  paid  fi)r,  and  the  $58,772 
just  referred  to  will  be  applied  on  the  monthly  expeodUure  aooonnts 
as  the  relaying  progresses.  It  Is  expected  that  by  l>eo.  31,  1903,  the 
rails  on  hand  will  ail  have  been  placed  In  track.  If  this  $38,772  were 
deducted  from  expenses,  the  report  would  show  a  surplus  of  $40,732 
for  the  fiscal  year,  instead  of  the  deficit  above  mentioned. 

Expenses.— The  increase  in  cost  of  operation  was  due  to  a  number 
of  causes,  among  which  maybe  mentioned:  (I)  Increased  prices  for 
material  and  labor;  (2)  Unprecedented  storxns  in  February  and 
March;  (3)  Inafi«quate  equipment  and  track  capacity  to  handle 
promptly  the  traflio  offered.  Revenue  tons  carried  one  mile  Increased 
from  159,437,886  last  year  to  180,686,473  this  year,  or  13  33  p.  o. 
More  significant,  however,  was  the  increase  of  19340  p.  c.  as  com- 
pared with  1897,  the  first  year  after  receivership,  while  the  increase 
in  tractive  power  of  locomotives  was  almost  nil  until  the  latter  part 
of  the  flacali  year  ended  June  30,  1903.  (4)  An  additional  through 
passenger  train  between  Fort  Worth  and  Denver,  only  one  having 
been  run  before.    (9ee  Colorado  Sonthem  By.  In  V.  77,  p.  1870. 
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The  ooni?e«tlon  amonnted  during  the  winter  to  alinoet  a  paralyols  of 
business.  The  Ultlioulty  and  oo»t  of  doliiR  bunlness  were  seriously 
anKinented  In  every  direction,  InoludlnR  a  larger  eii>en8e  for  oar 
service  under  thu  per  diem  basis,  which  went  Into  effect  on  July  1, 
1902.  Ui  der  normal  conditions  this  basis  of  settling  for  use  of  cars  Is 
faTorable  to  your  company,  as  thtre  are  no  branch  lines.  The  oon- 
gestlou  referred  to  was  relieved  some  time  since,  and  with  the  addi- 
tional power  and  oars  received  during  th«  year,  together  with  10  ad- 
ditional loooniotlves  received  since  June  30th,  and  new  passing 
tracks  bull',  the  company  la  at  present  tn  better  position  than  ever 
before  ro  handle  maximum  train-loads  expeditiously.  The  tables  (In  the 
pamphlet  report),  showing  the  age  aud  tractive  power  of  locomotives. 
tHken  In  connection  with  the  large  Increase  In  tonnage,  speak  for 
themselves,  una  mtllclentiy  Indicate  the  necessity  for  the  purchase  of 
locomotives  describ'-d  in  this  rei>orl. 

Maintbnahcb  ok  Way.— The  number  of  oross-tles  laid  for  malnte 
nance  ot  existlrg  tracks  was  213.808,  as  compared  with  228.806  dur- 
ing the  preceding  year;  ll-S*  miles  of  seventy  tlve  pound  rails  were 
laid  irom  the  Canadian  Klver  south.  The  general  physical  condition 
of  the  property  was  well  maintained  during  the  year. 

Audit  —The  auooonts  have  been  verilled  by  the  Audit  Company  of 
New  York. 

On  Jnne  30,  1903,  the  company  had  51  locomotives,  total 
tractive  power  1,018,066  lbs.,  against  87  locomotives,  with 
688,656  lbs.  tractive  power  on  Jnne  30,  1902.  Of  the  61  loco- 
motives, 89  were  14  years  or  more  old  and  weighed  less 
than  80,000  pounds  each.  Total  freight  cars,  1,168;  average 
capacity,  23  23  tons;  increase  of  total  capacity  as  compared 
with  last  year,  24-39  per  cent.  Total  cars  in  passenger  ser- 
vice, 27. 

Sta^is^ica.— Earnings,  expenses  and  charges  for  the  year: 

^Tears  end.  June  30.-^    ^Calendar years.— ^ 


1902-03.  1901-02.  1901. 

Eaminga—                              9  $  9 

PMsenger 1,660,215  1,513,551  540,865 

Freight 6S4,082  578,136  1,459,220 

Mall,  express,  eto 200.290  170.436  163,312 


1900. 
9 

405.748 

l,2.'i2.402 

148,939 


Total 8,494,587    2,262,123    2,163,397    1,807,089 


Expenses- 
Maint.  of  way  &  structures   575,097 

Malnt.  of  equipment 285,267 

Oondaotinx  transporta'n. 1,053,652 

General 77.530 

Taxee 88,067 


532,324 

279,252 

781,203 

68,239 

39,782 


835,617 

212,859 

776.941 

64,388 

39,782 


506.219 

175,277 

676,348 

62.227 

40,609 


Total 2,029,601 

Net  earnings 464,986 

Otherlnoome 17,534 


1,700,750 
561,373 


Snrplns 482,520 

Dednelions — 

Interest  on  bonds 490,560 

Rentals 10,000 


Total 500,560 

Surplus  for  year* ..def.18,040 


1,629,537  1,460,680 

533,860   346,409 
11,962    16,588 


545,822   362,992 


495.842 
10,000 


505,842 
39,980 


349,267 
10,000 

359,267 
3,726 


*  In  April,  1902,  stamped  stock  received  a  dividend  of  2  p.  c.  out  of 
surplus  earnings  of  the  years  1899-01,  and  in  1903  4  p.  o.  for  calen- 
dar year  1902. 

OBKESAL  BALANCE  8HBBT  JUNE  30. 


1903. 


1802. 


Cost  of   road   and 

eqnlrment 17,610.756  17,428,410 

Trustee  IstM 17,701 

Real  estate 21.831  81.831 

Cash 76,MI5  137.S45 

Cash  for  coupons.        2-i,720  19.4H0 

Individuals  4  COS..        92,831  65.43" 

ForelKurOHds 18.279  93,963 

AB'ts  *  c  .nductors        48,896  52.1^3 

Materials  .t  supp..      291.506  1x4,903 

Stocks  and  bonds..      324,331  324.334 

Miscellaneous 6.614  3,6^4 


ToUl. 
—V.  77,  p. 


1716. 


....18,5U,643  18,224,SS4 


Liabilities- 
Capital  stock 

Cap.  stk.,  stamped. 

l9t  mortg«ee 

Kquip.  trust  notes. 

Payrolls  

Vouchers 

Coup's  due.  unp'd. 
Interest  accrued. 
A' acant  equipment 
Rail  renewal  fund 

Mlscellaaeons 

Profit  and  loss  .... 

Total 


IOCS. 

6.835,008 

2.53a.9P3 

8,176,000 

20«,282 

90,601 

2S3,e3'« 

2A720 

40.S80 

39.396 

68  772 

19,313 

S!32,043 


1902. 
$ 

6.&3^,n08 
2,539,992 
8.176.0(10 
76.071 
78,573 
81,91)7 
19.490 
40,880 


20.2f0 
356,433 


.18,514,643  18,224.554 


Rutland  Bailroad. 


^Report  for  the  year  ending  June  SO,  190S.J 
President  W.  Seward  Webb  says  in  stibstance: 

Qenebal  Results.— The  mileage  of  road  operated  daring  the  past 
year  was  415-11  miles;  redaotlon,  1*22  miles,  caused  by  remeasnre- 
ment.  The  increase  In  gross  earnings  was  9242,181,  freight  traffic 
oontribatlng$l40,8!9,  due  principally  to  longer  haal  and  a  higher  rate 
per  ton  per  niUe.  The  Increase  in  passenger  traffic  was  $8!^,578,  dae 
to  the  continuance  of  heavier  local  business  and  through  travel.  Also, 
In  part,  to  the  extension  of  train  service,  under  agreement,  between 
White  Creek  and  Albany.  The  revenue  from  other  sources  decreased 
$53,443. 

The  Increase  of  $287,504  In  operating  expenses  is  accounted  for 
mainly  as  follows:  Maintenance  of  way  and  strnctures.  $32,925,  to 
the  continued  increased  cost  of  labor  and  material;  maintenance  of 
equipment,  $57,549,  to  Increase  of  wages  and  heavier  repairs  to  a 
larger  number  of  engines  and  cars;  ooniiuotlng  transportation,  $171,- 
893.  to  the  general  Increase  In  wages,  the  cost  of  fuel  and  additional 
rental  paid  for  use  of  tracks  and  terminals;  general  expenses  *35.137, 
to  higher  Insurance  premiums  covering  a  greater  amount  of  property 
and  additional  compensation  to  employees. 

First  charges  have  increased  $66,941,  due  to  somewhat  larger  taxes 
and  the  Increase  in  the  sinking  fund  for  the  payment  of  new  equip- 
ment fnnds. 

IMPEOVEMBNTS.— While  muoh  has  been  done  in  the  way  of  perma 
nent  improvements,  resulting,  for  the  time  being.  In  a  reduction  In 
the  net  earnings,  the  necessity  for  creating  a  higher  standard  of 
efficiency  is  essential,  and  expenditures  in  that  direction  should  be 
continued,  in  order  that  the  greatest  economy  in  operating  may  ultl- 
matelv  be  realized. 

At  the  commencement  of  the  year  the  special  improvement  fund 
amounted  to  $809,424.  During  the  year  there  have  been  expended 
$721,557  from  this  fund,  leaving  a  balance  June  30,  1903,  of  »87,«67. 
The  leading  Items  were:  Ballasting,  $56,125;  new  steel,  $152,247; 
new  bridges,  $135,909;  rebuilding  equipment,  $66,4.33;  new  machin- 
ery and  tools,  $24,443:  new  yards  and  sidings,  $24,764;  ties,  $49,965; 
grading,  $11,320;  new  facilities,  coal  and  water.  $5,413:  suUs,  Cham- 
plain  Construction  Co.  and  contractors  of  Rutland  Canadian  RR.. 
$158,857;  new  buildings.  $14,391;  etc.,  etc. 

8KCCRITIK8.— There  were  no  changes  in  the  capital  stock  during  the 
past  year.  The  increase  of  $967,000  in  the  fnnded  debt  is  due  to  the 
Issue  of  $1,000,000  equipment  bonds  and  the  retirement  of  $33,000 
equipment  Donds  of  1901. 

DIKKCTOB8.— In  October.  1902,  four  additional  directors  were  elected 
viz  :  H.  Henry  Powers,  Fletcher  D.  Proctor,  A.  G.  Spauldlng  and 
E.  F.Gebhardt,  and  on  June  27,  1903,  George  T.  Jarvis  was  elected  a 
dlreotor  to  succeed  George  Bird;  he  was  also  elected  Vloe-Presldent. 


and 


AND  CHAROEB. 
1901-02.  1900-01. 

416  360 


Statiat iea.—Oper&tionB,  earnings,  expenses,  charges 
balance  sheet  have  been  as  follows: 

OPBBATIONS.  EARNINOB.  EXPENSES 

1902-03. 
Miles  operated  June  30 415 

Operations— 

Passengers  carried 1,193,460 

"  "  one  mile...  37,912,858 
Rate  per  passenger  per  mile..  2*245  cts. 
Tons  freight  carried 1,. "107,3^0 

"        "  "       one  mlle..l56, 666,798    1 

Rate  per  ton  per  mile 0'87  cts. 

Gross  earnings  per  m.  of  road.  $5,308 

Barnings— 

Freight $1,370,589 

PassenKcr 861,484 

Express 48,160 

Transportation  of  mails 60,184 

Rentals 18,624 

Mlacelianeous 17,520 


1,191,092 
31,924,359 

a-387  cts. 

1,521,956 

15,609,376 

0-79  ots. 

$5,072 

$1,229,760 

771,906 

40,716 

60.082 

22,83!) 

9,078 


907,852 

26,766,898 

2-30  cts. 

1,522,050 

136,661,403 

0-84  ots. 

$5,591 

$1,168,063 
645,172 
32,914 
54.151 
20,810 
12,086 


Gross  earnings 

Expcnies— 
Malnrenanoe  of  way  &  strnct. 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses... 

Operating  expenses 

Per  cent  of  expenses  to  earn. 

Net  earnings 

Dividends,  Int.,  <&o.,  received. 

Gross  income 

Deduct  — 

Interest  on  funded  debt 

Rentals  of  leased  lines 

Taxes 

Sinking  fund  for  equip,  bonds. 

Interest  ou  loans 

Dividends  on  pref.  stock 


$2,876,561       $2,134,382      $1,933,136 


$297,016 
234,917 

1,022,436 
104,427 

$1,658,798 
(69  80) 
$717,767 
X  106,483 

$824,250 

$534,468 

19,000 

71,845 

100,000 

1,229 

(1%)90,676 


$264,091 

•  177,368 

860,r.43 

79,290 

$1,871,292 
(64-26) 
$763,090 
159,926 


$223,773 

180,782 

798,160 

56,542 

$1,258,747 
(65-11 
$674,389 
98,558 


$928,016    $770,947 


$491,041 
19,000 
67,548 
83,000 
49,012 
(3%)  261,728 


$394,943 
15,000 
68,000 


91,685 
(4%)169,66i 


$739,142 
$il,805 


Total $817,118  $921,330 

Surplus $7,182  $1,686 

X  Includes  (compare  V.75,  p.  1028)  dividends  on  Rutland  RR.  pref. 
stuck,  $1,031;  dividends  on  Addison  RR.  stock,  $14,874;  accrued  in- 
terest on  bonds  Issued  and  exchanged,  $17,234;  Int.  on  Chatham  <& 
Lebanon  Valley  RR,  bonds,  $<:0,000;  int.  on  Rutland  i"^oyan  RR. 
bonds,  $4,000;  int.  on  Ogdenaburg  Terminal  Oo.  bonds.  $2,000;  lut. 
on  equipment  bonds,  $2,115;  int.  on  cash  loaned,  $29,724;  premium 
on  4'9  p.  c.  bonds  exchanged,  $15,505. 

CONSOLIDATED  BALANCE  SHEET  JUNE  30. 
1902.  1803. 

Assets—  $  $ 

Cons'n  4  equip ...  18,679,549    30,6  02 ,4  49 

Stocks  on  bond"..       974,907   xi,068,6e0 

Advances   Kutl'd 
Transit  Co  310.885 

Cash  on  band 410,472 

Cash  loans  6,676 

Fuel  &  supplies..      283,539 

Traffic  balances . .        71,762 

Sundry  coUectlD'e 
accounts    361,206 

Cash  special  Im- 
provement fund      800,424 


310,085 
2»3,227 

60,000 
857.036 

60,292 

419,014 


Total. 


...21.907,321    23,051,555 


1902. 

1903. 

LiaMlities— 

9 

t 

Common  stock,.. 

199,400 

199,400 

Preferred  stock.. 

9,057,600 

9,057,600 

Bonds   (see  Inv. 

SCPP.) 

11,162,000 

12,129,000 

Notes  payable  ... 

26,000 

Dlv.  July  1.  1W02. 

90,676 

Audite    vouchers 

and  pay-rolls.,. 

153,926 

481,285 

Acc'dint.&rent's. 

2 '3.427 

211.551 

Unci.  Int.  &  div... 

11,192 

10,4.6 

S.  t.  not  yet  due.. 



72,500 

Sun.  acct's  pay'e. 

238,098 

164.719 

Profit  and  loss.. . 

756.102 

72o,023 

Total 21.907,321    23,051,555 


X  Includes  Rut.  Transit  Co.'s  stock,  par  value.  $1,000,000;  Addison  RR.  stock. 
:5495,80(i;  Rutland  RK.  pref.  stock,  $103,100;  RR.  common  stock.  $500.  and 
bonds.  $S00;  Rutland  &  Noyan  RR  stock,  $100,000,  and  bonds,  $X0O,0(  0:  Rut- ' 
land  Transit  bonds  $601,000;  Chatham  &  LebanoB  Valley  RR.  bonds,  $600,000; 
Oadensburg  Terminal  Co.  bonds,  $60,000;  equipment  bonds,  $47,000.— V.  77,  p. 
612,00. 

LonlsTille  HendeNon  &  St.  Louis  Railroad. 

("Report  for  the  year  ending  June  SO,  190S,J 

President  Attilla  Cox  says: 

During  the  year  the  following  improvements  have  been  made;  400 
tons  of  new  70  pound  steel  rails  laid  in  main  track;  22  miles  of  track 
re-ballasted  and  lis  miles  of  track  newly  ballasted;  2-76  miles  of  new 
sidetracks  constructed;  52,000  cross  ties  renewed;  39  sets  of  switch 
ties  renewed;  55,645  feet  of  piles  driven  in  trestles  and  956,438  feet 
B.  M.  of  timber  used  in  renewing  bridges  and  trestles;  14-4  mUes  ot 
new  fence  built  along  the  right  of  way  and  7^  miles  of  old  fence  re- 
built. 

One  locomotive  purchased  baa  been  added  to  motive  power  equip- 
ment during  the  year.  Fifty  new  80,000-pouud  capacity  coal  oara 
have  been  purchased  and  added  to  freight  equipment;  85  old  box 
oars,  unfit  for  further  service,  have  been  sold.  A  large  portion  of  the 
freight  cars  being  old.  extensive  repairs  have  been  necessary;  18  oars 
have  been  rebuilt  and  357  cars  repaired  at  the  shops. 

The  earnings  for  three  years  past  and  the  balance  sheet  fol- 
low: 

EABNINOS  AVD  EXPENSES. 


Earnings—                                           1902-03.  1901-02. 

Passenger $382,188  $259,290 

Freight 488,789  401,603 

Mail 20,687  20,706 

Express 15,000  13,500 

Miscellaneoas 1,984  965 

Total $808,648  $696,064 

EXTOCTtSCS 

Maintenance  of  way  and  8tructures.$100,580  $96,176 

Maintenance  of  equipment 90,332  74,857 

Conducting  transportation 356,627  314,109 

General  expenses. 29,315  30,628 

Total «576.854  $515,770 

Net  ewnings $231,894  $180,294 

Deduct— 

Improvements $42,371  $37,941 

Interest  and  taxes 127,500  126,000 

$169,871  $163,941 

Surplus  from  operation $61,823  $16,353 

GENERAL  BALANCE  SHEET  JUNE  30. 
18(13.         11-02. 
Assets—  $  $ 

Road  and  fixtures... 6,776,927 6,776,927 
Rolling  stock 4HW.4E6     462.321 


1900-01 

$246,637 

386,317 

21,060 

13,500 

970 

668,484 

$85,076 
59,366 

298,832 
26,927 

$470,202 

$198,282 

$42,766 
121,926 

$164,692 
$33,590 


Coal  lands 42,76*  1k,6»4 

Gush 102.86.S  8S,06tf 

Due  from  agents,  etc.     20,906  12,373 

Material  &  suppliei.      20,797  80,319 

Bills  receivable  7,500  7.500 

July  vouchers  paid 884 

Bondson  hand 15.C00     

Total 6,469,214  6,373,687  ) 

-V.  76,  p.  1199. 


TjiaMWies — 

Pi>«f erred  stock 

Common  stock 

Ist  mortKaiie  bonds. 
Interest  on  bonds.. 

Taxes  accrued 

Accounts  payable.. 
Nat  trafHc  balances. 

Bills  payable 

Surplus 


1903. 
$ 

.2,000.000 

.2,001 ',000 

.2,2il0,0uo 

.      5S.625 

8,267 

78,715 

14,263 

15,000 

.      06,464 


1602. 

$ 

2,00iJ,000 

2,000.000 

2,200.000 

67,050 

8,269 

68,170 

10,686 

■34,466 


Total 0,469,814  6,878,687 
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Indiana  Illinois  &  Iowa  Railroad. 

f  Report  for  the  year  ended  Jane  SO,  1903.  J 
President  W.  H.  Newman  says  in  substance  : 

Results. —In  oomparlson  with  previous  year,  gross  earnings  in 
creased  ■*4B,(J85,  or 'i-Tti  ptr  oent.  and  operating  expenses  and  taxes 
iDoreaaed  $40,252.  or  3  28  per  oent.  The  freight  tratho  decreased 
156.5S  J  tons,  mainly  In  packing-house  protluots.  coal  and  coke.  This 
loss  was  partially  made  up  by  Increase  in  manufactured  produots, 
westboutid,  and  earnings  reoompented  by  lof<reape  in  average  rate  per 
ton  mile  from  HOSo  to  •ti43c.  •  he  coal  traftlo  originating  on  the  line 
greatly  decri^ased  by  reason  of  destruction  of  mines  at  Cardiff,  111.,  by 
fire.  New  mloes  are  being  opened  and  will  begin  eh'pplng  coal  soon. 
The  expense  of  couduotlng  transportation  decreased  $78,947.  i:*a88en- 
ger  earnlDKS  Increased  $7,351,  or  6'26  per  cent. 

IMPBOVBMKXTS,  ETC  -  Thp  pollcyof  Improving  the  property  has  been 
continued,  the  expenditures  for  'ualntenance  of  way  and  structures 
havlDK  Increased  $99,389,  or  4316  per  cent,  over  last  year.  The  road- 
way has  been  greatly  improved  by  dltehlng,  raising  tracks  aud  ballast- 
ing Several  brldees  have  been  rebuilt  and  a  number  extensively 
repaired,  a  new  plate  Klrder  bridge  over  the  Kankakee  River  at  Kan- 
kakee IS  under  oon->tructlon,  about  one  third  the  cost  being  Included 
In  this  year's  expenses.  The  expense  of  maintenance  of  equipment 
Increased  $27,130,  or  2037  per  cent  The  condition  of  locomotives 
has  been  preatly  Improve^l  during  the  year.  AH  the  passenger  equip- 
ment hHS  been  thoroughly  repaired  and  overhauled. 

There  has  been  expended  for  new  work  during  the  year  and  charged 
to  cost  of  road,  less  credits,  the  sum  of  $21,971,  principally  for  side- 
tracks. Interlocking  plants  and  fuel  stations. 

Contracts.— Contract  has  been  made  with  the  Rochelle  &  Southern 
Ry.  Co.  for  the  joint  use  of  this  company's  railroad  from  a  point  near 
MoNabb.  In  Putnam  County.  111.,  to  a  point  near  Ladd,  In  Bureau 
County.  111.,  a  distance  of  19'9  miles,  at  an  annual  cental  of  $17,000 
and  Its  proportion  of  the  cost  of  malntenanoe,  operation,  taxes,  etc. 
The  Roch'lie  &  Southern  line  will  be  completed  to  a  connection  with 
this  company's  line  during  the  early  part  of  the  year  1904. 

This  company  has  leased  trackage  rights  from  the  Chicago  &  North- 
Western  Ry.  for  a  portion  of  the  line  of  the  DePue  Ladd  &  Eastern 
Ry  between  SeatonvlUe,  111,  and  Ladd,  111.,  a  distance  of  194  miles, 
and  has  leased  to  that  company  trackage  rights  over  this  company's 
line  between  Ladd,  111.,  and  Churchill,  111.,  a  dlsianoe  of  2  81  miles. 

Statistics.— Opei&tiona,  earnings,  charges,  etc.,  have  been 
as  follows: 


OPBRATIONS,  EABinNOS,  EXPENSES 

1902-03.        |igOI02. 

Aver.  mUea  operated        253  252 

op^ralions — 

Tons  hauled  (rev.).-.      1,997,279  2,143,861 

do      do  lm.(rev.)242,346,220  255,061,039 

Av.  rate  p.  ton  p.  m.    0-643  cts.  0602  cts. 

Pass,  carried  (rev.)..        229,965  218  248 

6,318,841  6,989,918 

1-965  otfl.  1672  cts. 


Pass,  carried  1  mile. 
Rate  p  pass.  p.  mile 
Sarningt — 


1902-03. 


Freight $1,558,975 

Passenger 12*,190 

Mall,  express  and  mlsoellaneoas..        64,637 


AND  CHABOES. 

1900-01.  189900. 

266  268 

1,685,778  1,696,255 

184,318.145  172,856,745 

0-683  ots.  0-697  cts. 

214.684  141,396 

6,426.686  3.5<  3,728 

1-621  cts.  2-168  cts 

1901-02.  1900-01. 

$1,534,496  $1,258,352 

116,839  105,400 

49,482  52,503 


Total  earnings $1,747,802    $1,700,817    $1,416,255 


Szpentet— 

Maintenance  of  way  and  struct'res  $329,484  $230,165 

Maintenance  of  equipment 160.332  133,202 

Conducting  transportation 668,040  746,987 

General  expenses 80,083  62.480 

Taxes 57,730  62,694 

Total  expenses $1,265,669    $1,225,418 

Per  oent  of  expenses  to  earnings..    (72-41)  (7205) 

Neteamlnga $482,133       $475,400 

INCOME  account. 

1902-03. 

Net  earnings $482,133 

Oharge$— 

Interest  on  bonds $194,000 

Rentals..  20,000 

Miscellaneous 134 

Dividends  (4  p.  o.) 200,000 

Total $414,134 

BtirpluB  for  year $67,999 


$158,469 

95,635 

562,308 

53,164 

52,494 

$922,060 
(68-10) 
$494,194 

190102. 
$475,400 

$184,783 

20.000 

3,001 

200,000 


$407,785 
$67,615 


OBNEEAL  BAI.ANCE  SHEET  JUNE  30. 


AutU— 
Road,  equip.,  etr..  10 
Elkbart  extension 

Lands 

Mnter.  &  supplies. 

Ca-sh  

Dae  from  aeents.. 
Accts,  collectible.. 

Stocks  owned 

Miscellaneous 


190S. 
$ 

,339,201 

44,168 

23,K51 

131, 9«4 

320,114 

81.524 

80,7.39 

3,60J 


1908.      I 

10,308,942 
44.826 
34,368 
106.511  I 

H0.430 ; 

131,090  , 
8'<.794  1 
3,600 
7,397  I 


lAibUitiet- 

Capltal  5tock 5, 

Bonds  4 

Int.  due.  unpaid... 
Traffic  balances... 
Aud  pay-ri>ll8.  etc 
Mlscel.  acot.  pay... 
Taxes  not  due.  ... 
Income  account.  . 


1903. 
$ 

000,000 

85U.000 
W7,2l01 
95,94  rt  I 

194,185  r 
94.763  J 
16.29-.S 

689,025 


1902. 

« 

5,000,000 
4,850.000 


347,887 

18,066 
621.026 


Total 11,037,451  10,836.959 

-V.77,  p.  1633. 


Total 11,037,451  10,836,959 


Texas  Central  Railroad. 

f Report  for  the  year  ending  June  30,  1903. J 
Vice-President  Charles  Hamilton  says  under  date  of  Aug.  1: 

Dividends.— A  dividend  of  5  per  oent  on  the  preferred  stock,  to- 
gether with  a  dividend  of  2^  per  cent  on  the  common  stock,  was  paid 
out  of  the  earnings  for  the  lineal  year  ending  June  30,  1903. 

CLoni>BDR8T.— The  year  was  the  most  trying  that  we  have  encoun- 
tered. On  July  25  last  an  unparalleled  ralnf-tU  visited  our  territory, 
covering  our  roadway  In  many  places  to  a  deoth  of  from  1  to  6  feet, 
washing  several  miles  of  track  entirely  off  thii  embankment,  obliterat- 
ing a  large  amount  of  embankment  and  carrylni;  off  several  small  and 
two  qnlte  Important  Iron  bridges  spanning  Steele's  Creek,  one  of  the 
latter  quite  recently  erected,  and  each  125  feet  In  length.  As  thesn 
two  brlages  had  been  washed  out  before.  It  was  determined  to  build  a 
new  lin>-,  avoiding  the  two  creek  crossings  without  Increasing  the 
length  of  the  road,  which  was  done  at  an  expense  of  $15,000,  or  less 
than  it  would  have  cost  to  have  replaced  the  two  brldves  and  to  have 
repaired  the  road,  thereby  securing  a  permanent  roadway  entirely 
above  the  highest  water  mark. 

In  addition  to  the  July  downpour  we  have  had  to  contend  with  an 
extremely  wet  winter.  Since  the  first  of  October  last  it  has  rained 
almost  oontlnnou«ly  until  the  present  time.  The  eff>40t  of  so  much 
moisture  on  an  unballasted  track  was,  to  say  the  least,  very  trylnK, 
and  caused  a  great  deal  of  additional  expense  in  maintenance.  We 
are  now  eneage'l  in  ballasting  our  track  with  gravel. 

ExTENsioH  AND  IMPBOVKMKNTS.— The  11^4  mlles  Of  road  between 
Ross  and  Waco  that  were  under  oonstruotl')n  the  first  of  the  year 
were  completed  and  occupied,  together  with  oar  own  terminals  in 
Waooon  Bept.  l  last.  Tbese  11'4  miles,  together  with  3\  miles  be- 
yond BoH,  are  laid  with  new  steel  rails,  weighing  77i«  pounds  per 


yard.    The  entire  line  is  now  laid  with  steel  rails  of  77>9,  60,  86,  and 
six  miles  of  52  pounds  per  yard  weight. 

In  addition,  we  completed  our  own  terminals  in  Waco,  upon  which 
are  erected  an  engine  house,  car-sheds,  turntable,  track  scales,  water 
station,  stock  pens,  2^  miles  of  sidetracks,  etc.,  etc.,  together  with  a 
substantial  two-story  orlok  building,  the  lower  part  of  which  is  pas- 
senger tmd  freight  station.  The  second  story  embraces  spacious  gen- 
eral (.ttloes. 

Among  the  many  permanent  improvements  since  1893  are  the  fol- 
lowing: Fffty-eight  steel  and  iron  bridges,  of  different  lengths,  aggre- 
gating 3,285  feet,  all  erected  upon  substantial  mi,sonry;  86  permanent 
culverts,  some  of  stone,  some  of  iron  and  some  of  vitrified  pipe;  2 
miles  of  wooden  trestle  bridges  filled;  air  brakes  and  automatic 
couplers  applied  to  all  the  equipment. 

Wages,  Etc.— The  scale  of  wages  has  been  advanced  from  year  to 
vear  for  the  past  several  years;  all  supplies  and  materials  are  much 
higher  in  price  than  In  former  years. 

Outlook.— A  coal  shaft  has  been  snnk  at  mile  post  No;  158  In  East- 
land County,  tapping  the  'Texas  Coal  Field"  that  Is  embraced  in 
Erath.  Palo  Pinto.  Stevens  and  Eastand  counties.  The  mlue  owners 
are  now  Installing  their  hoisting  maohtnery. 

The  rapid  growth  of  the  country  is  plainly  indicated  by  the  fol- 
lowing, viz:  PassenKcr  earnlntts  in  1893.  *67,784;  In  year  1902-03, 
$150,702;  freight  earnings  in  1893.  $192,519;  in  year  ls<02  03,  $411,- 
475;  number  of  bales  of  cotton  handled  in  1892-93  was  43,168,  In 
1902-03  was  86,543. 

The  year  1903,  up  to  the  present  time,  gives  favorable  promise  of  a 
very  much  more  prosperous  period  than  existed  during  the  past  two 
years.  The  rainfall  has  been  enftlolent  to  almost  Insure  good  crops, 
and  the  acreage  planted  promises  to  be  larger  than  In  any  prevloas 
year.  While  the  cloudburst  on  the  25th  of  July  last,  and  the  continu- 
ous rainfall  during  the  year,  resulted  in  a  serious  loss  to  the  company 
by  direct  damage  to  its  property  and  by  interruption  and  Injury  to 
its  business.  It  is  Interesting  to  note  thatonr  losses  may  be  more  than 
comoensated  for  by  increased  tonnaee  brought  about  by  the  lucrease 
in  the  production  of  grain^and  cotton  made  possible  by  the  unusual 
rainfall. 

Of  the  total  tons  carried  (193,190  against  163,179  in  1901-02), 
cotton  in  1902-03  represented  26,108,  against  21,900  tons  in 
1901-02;  coal,  24,164  tons,  against  1,525  (sic);  Inmber,  41,262 
against  40,749;  live  stock,  16,253  against  10,632;  merchan- 
dise, 22,202  against  86,282;  grain,  17,256  against  13,122;  re- 
mainder scattering. 

Earnings,  expenses,  charges,  etc.,  have  been  as  follows  : 

Earningt—                          1902-03.  1901-02.  1900-01.  1899-00, 

Passengers $160,702  $170,158  $186,334  $02,788 

Freight 411,475  387,387  514.873  284.101 

Mail,  express,  etc 39,437  36,153  36,684  28,687 


$598,668 
434,928 


Gross  earnings $601,614 

Operat'g  expen.  and  taxes  437,882 

Net  earnings $163,732 

Dedtict— 

Interest  on  bonds $30,939 

Improvements,  eto 

Miscellaneous cr.  i.ioS 

DivB.  on  preferred  stock.. (5) 65, 583 
do     on  common  8took...(2Jfl)66, 875(3^1)66,875 

ToUl $162,289     $157,011 

Surplus $1,443        $1,732 

BALANCE  SHEET  JUNE  30. 


$707,891  $375,578 
441,804   246,958 


$168,743   $265,787  $129,616 


$25,000  $22,683 

19,858 

er.  2,724         4,200 
(5)  65,&83  (7»«)  165,570  (4)82,980 


$26,330 

er.  1,776 


$187,847 
$77,940 


$99,621 
$29,994 


1903. 

Property  account .  .4,623,800 

Bonds  and  stock  in 
treasury 67<'.8'"0 

Cash  In  bonk    101,023 

Due  from  agents, 
comuctors,  rail- 
roads and  others.      31,264 

Fuel  and  supplies..      41,217 

Waco  extension 


1902. 
4.570,663 

721.200 

6,486 


88.2S4 
54,668 


Total 5,473.523    6,511,962 

-V.  77.  p.  770. 


1903. 

1902. 

Liabilities- 

* 

$ 

First  mort.  bonds. 

.1,300,0^0  1.80O.000 

Stock,  common 

.2,H75.000  2.675  000 

Stock,  pielerred  .. 

.1,825,000  1.326,000 

Pav-roUs-  

19,146 

17,620 

Vouchers  

e,58l 

19.307 

Due  RRs.  and  others      19,788 

16,428 

Int.  due  &  accrued 

7.750 

7,300 

Dividends  due 

99,846 

83,112 

Taxes 

4.800 

4,800 

Income  account... 

16,118 

118,416 

Total 5,473,623  5,511,982 


Montreal  Street  Railway. 

f Report  for  the  year  ending  Sept.  30,  1903.  J 
President  L.  J.  Forget  says  in  snbstance  : 

The  earnings  continue  to  Increase  In  a  satisfactory  ratio.  The  oper- 
ating expenHes  per  cent  of  gross  earnings  show  an  Inorease,  due  to 
the  heavy  increased  rate  of  wages  paid  in  all  departments,  rhe  In- 
creased amount  spent  for  maintenance  and  the  Increase  paid  to  the 
city— per  cent  on  gross  earnings.  An  amount  of  ♦84, 1 30. expended  on 
special  renewals  has  been  charged  against  the  contingent  account. 
The  road-bed,  rolling  stock,  buildings  and  other  property  have  been 
efliotently  maintained. 

While  the  eross  earnings  from  the  Montreal  Park  A  Island  Railway 
show  a  satisfactory  increase,  the  working  expenses  have  also  in- 
creased, and  in  consequence  your  company  has  not  received  any  in- 
terest on  the  stock  and  oonds  of  the  M.  P.  &I  Ry.  Co.,  owned. 

During  the  year  $1,000,000  of  new  stock  was  Issued  to  provide  for 
extensions  and  new  rolling  stocft  and  equipment.  This  stock  was 
subscribed  for  at  par  by  the  shareholders  of  record  on  Oct.  14.  Several 
extensions  have  been  completed  and  put  In  operation  during  the  year 
and  the  rolling  stock,  equipments  and  feeder  8.vstem  have  been  In- 
creased to  keep  up  to  the  requireojents  of  the  trattio. 

Strikes  among  the  motormen  and  conductors  occurred  In  February 
and  May.  respectively,  causing  an  Interruption  In  the  company's  busi- 
ness for  a  short  period. 

James  Ross.  Vice-President,  resigned  during  the  year  and  the  board 
elected  F.  L.  WanRlyn  in  his  place. 

During  the  year  the  company  has  paid  the  city  of  Montreal :  Tax  on 
earnings  and  other  taxes,  $121,299;  snow-olearlng,  $47,168;  total, 
$168,467. 

Resnlts  for  fonr  years  were  as  below  given: 

1902-03.        1901-02.         190001. 
Papsengers  carried -.54,592,014    49,947,467    46,741,660 

Transfers 16.774,595    15,077,511    14,215.784 

$2,046,209 
1,135,176 


Gross  receipts $2,222,788 

Operating  expenses..    1,316,849 
P.O.  of  open  expenses 
to  oar  earnings (6020) 


$1,900,680 
1,105,267 


1899-00. 

43.362,262 

13,194,974 

$1,769,908 

992,928 


Net  earnings $905,939 

P.  c.  of  earns  to  oity  $107,183 

Int.  on  bonds  A  loans  113,849 

Dividends 600,000 

Contingent  fund 80,000 

Fire  Insurance  fund. .  26,000 


(66-39) 

$911,033 
$95,115  > 
114,951  $ 
600,000 


Total $896,038 

BnrplOB $9,008 


100,000 

$910,066 
$967 


(58-62) 

$795,413 

$146,168 

881,700 
80,000 


(56-34) 

$776,980 

$129,732 

512,800 
60,000 


$747,862 
$47,881 


$692,232 
$84,747 


Nov.  21,  1903.] 
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Auett— 

Construction,  etc — 3 

Kquipnient,  etc 3, 

Ileal  estate  &  buiUI- 

lDg8 li 

Moo.    P.    A    I.    Ky. 

giockand  boDds...! 

Stores , 

Accouuts  receivable 
Cash  in  bank  aud  on 

band 

Casb  un  dxposti  with 

city  of  Montreal... 
Fire  lusurance  fund. 
M.   P.  A  I.   Ky.    Co. 

oaneat  account. 


190S. 
« 

650,228 

v;8;.iei 


1903. 
9 

3,539,888 
3.063,0«8 


627,009  1.6111.985 


100.105 
!5i>,5.Sl 
US.MW 


1,159.397 

Tti.dtMJ 
57.87. 


38.031        9S,:!S8 


35,10i1 
1 00,1. 00 


1^06,000 
169,166 


183,501 


Total  a.^setg.       10,406,T31  9,356,860 
-V.  T7,  p.  76k.  695. 


1B03. 
LiabUilUa-  $ 

Stock  paid  up «.00o,ooo 

Hondg 2,47.'^.33S 

MortRaaes 6.0.^« 

Bank  of  Mont.  loan.  iOT.JSS 
Accounts  and  wanes  109,0-20 
Intereit  on  bonds. . .  3<,^50 
Tax  on  earnlnus —  IM.O'S 
Kmployees'seourlt's  lO.soa 
Unclaimed  divldo'ds  1,W57 
Unredeemed  tickets.  2U,Wrt6 
Suspense  accouots. .  IS'^.SliJ 
Dividend  Nov.  1st...  IfiO.OOO 
ContiiiKent  account.  17i'.«3« 
Plre  insurance  fund.  'iao.M?? 
Surplus 618,743 


1902. 
S 

6,000,000 
2,47.S,333 

6,o;jb 
imi.'ttOK 

83.275 
101,748 

8.490 

1.957 

20,401 

62,4110 

ISO.nOO 

1H;!,7IU) 

204,V-ja 

ftos.sao 


Total  ltablUtles.l0,405,7bl  9,855.860 

American  Soda  Foantain  Co. 

CReport  for  the  year  ending  Aug.  SI,  1903. J 
Preaident  James  N.  North  says  in  snbstanoe: 

Tte  earnlnijs  the  pant  year  somewhat  Inoreaaed,  enabllni;  ns  not 
only  to  pay  a  6  p.  c.  lUvldeml  upon  the  llrst  preferred  etoote,  bat  aUo  to 
add  to  the  surplus.  Increasing  the  same  to  S276,459.  We  do  not  deem 
It  judicious,  however,  to  pay  more  than  the  6  p  o.  at  present,  as  the 
growing  volnme  of  business  demands  additional  working  capital, 
necessitated  by  tncffased  amount  of  customers'  notes,  aocounts 
receivable  and  greater  manufacture  of  stock  In  anticipation  of  sales. 
Since  the  close  of  the  business  year  more  than  two  months  have 
passed  and  we  are  pleased  to  state  that  our  sales  exceed  those  of  the 
corresponding  time  of  the  previous  year,  with  Indications  of  Increased 
prosperity.  Changes  made  and  under  way  will  result  In  greater  econ- 
omy of  manufacture  and  of  sale,  and  at  the  same  time  Increase  our 
selling  facilities  and  our  etUolenoy  in  competition.  Attention  Is  called 
to  the  changes  In  the  by-laws. 

Tbe  balance  sheet  shows  net  profits  for  the  year  of  $125,- 
275,  contrasting  with  |108,589  for  the  year  190102  and 
$146,418  for  1800-01,  These  earnings  are  chargeable  in  each 
case  with  dividends  on  the  first  preferred  stock  at  the  rate 
of  6  per  cent  per  acnnm,  viz.,  $75,000.  $379,761  has  been  de- 
ducted from  the  vaine  of  the  plant  (as  per  balance  sheet)  for 
deterioration  since  the  formation  of  the  company. 

BALANCB  SHEET  AUaDBT  81. 


1902. 

$351,278 
1,589,982 

1,109,724 
73,902 

266,588 

1,070,853 

4,250 


1901. 

$348,267 
1,589,808 

1,004,196 
110,136 

389,881 

858,295 

6,619 


$4,466,118  $4,257,202 


AittU-  1908. 

Plant,  etc $877,426 

Patents  and  aood  will 1,693,125 

Customers'   notes  (*  1.356.173  in 

1903;  less  reserve,  $43,357) 1,310,816 

Cash  on  hand 128,062 

Accounts  receivable  ($473,016  in 

1903;  lesfi  reserve,  $119,040)...  853,976 
Meroh.  manufac.  and  in  process..  1,277,972 
Miscellaneous 9,001 

Total  asaeta .$5,050,388 

LiabitUiei- 
Capltal  stock  (see  Invest.  Sec.)  .$3,750,000 

Accounts  payable  (not  due) 166.961 

Notes  payable 866,968 

SarplUB  fund 276,459 

Tota^  llabilltlea $5,050,388    $4,466,118    $4,257,202 

Ciutomers'  notes  indorsed  by  the  company  (transferred  in  pavment 
of  Indebtedness)  Aug.  31, 1902,  amounted  to  $218,943.  At  the  closing 
of  the  bocks  Aug.  31,  1903,  the  amount  was  $106,968.  These  notes 
are  secured  by  liens  which  carry  title  to  the  property  for  which  the 
notes  were  given,  and  the  liability  is  therefore  nominal.  They  have 
been  charged  off  and  are  not  included  in  the  assets  above.  Ample  re- 
serves have  been  made  to  cover  possible  losses.— V.  75,  p.  1200. 

GENERAL  INVESTMENT   NEWS. 


$3,750,000 
122,539 
367,395 
226,184 


$3,750,000 
132,272 

182,335 
192,595 


BAILB0AD8.  INCLUDING  STREET  ROADS. 

Atlanta  &  Marietta  Electric  RR. — Mortgage.— Thi&  com- 
pany, organized  to  bnild  extensions  to  Marietta,  etc.,  for 
the  Georgia  Railway  &  Electric  Co.,  has  made  a  mortgage 
to  the  Guaranty  Trust  Co.  of  New  York,  as  trustee,  to  secure 
$800,000  of  5  per  cent  40-year  gold  bonds  of  $1,000  each,  due 
May  1,  1943,  but  subject  to  call  at  110  and  interest  on  any 
interest  date;  $100,000  of  the  bonds  are  reserved  for  addi- 
tions and  improyements.    Frank  L.  Cooke  is  President. 

Brigantine  Transportation  Co.,  Brigantine  Beach,  N.  J. 

— Receiver  —Vice  Chancellor  Emery  at  Trenton,  N.  J.,  on 
Nov.  19  appointed  Richard  D,  A.  Parrott  of  Atlantic  City  re- 
ceiver for  this  company  on  application  of  the  Contiaental 
Trust  Co.,  trustee,  preparatory  to  foreclosing  both  the  first 
and  second  mortgages  of  $50,000  and  $25,000,  respectively. 
See  "Street  Railway  Section,"  page  1907,  and  Philadelphia  & 
Brigantine  RR.  below.— V.  64,  p.  373. 

Citizens'  Railway,  Waco,  Tex,— Sfrifce  Over.— The  strike 
that  was  inaugurated  on  Sept.  27  was  officially  declared  off 
by  the  motormen  on  Nov.  11,  it  having  been  a  complete  fail- 
ure. The  cars  had  been  in  operation  for  three  weeks.— V. 
66,  p.  84. 

Colorado  Midland  Ry.— iVet«  Director.— Edwin  Hawlew 
has  been  elected  to  the  board.— V.  75,  p.  665. 

Colorado  &  Soathern  Ry.— iVeto  Director.— Sob.  P.  Cottoa 
Jr.  of  New  York  has  been  elected  a  director  to  succeed  J. 
Kennedy  Tod. 

Bond*.- The  New  York  Stock  Exchange  has  been  asked  to 
list  an  additional  $300,000  first  mortgage  bonds,  issued  for 
improvements,  additions,  etc.;  this  will  increase  the  total 
bonds  listed  to  $18,803,000.— V.  77,  p.  1870. 

Consolidated  Railway  &  Power  Co.,  Salt  Lake  City.— Con- 
soZtdation.— See  Utah  Light  &  Power  Co.,  under  "Indus- 
trials" below.— V.  77,  p.  628. 

Denver  &  Sontb western  Ry.— Time  Extended.— 1l\iq  timQ 
for  depositiog  the  general  mortgage  bonds  under  the  plan 
(V.  77,  p.  1542)  has  been  extended  "until  Nov.  28th."— V.  77, 
p.  1542,  1533. 


Detroit  Mackinac  &  Marqaette  RR.— Bids  Accepted.— 
Bids  for  the  sale  of  the  entire  $500,000  bonds  asked  tor  were 
obtained  at  prices  averaging  83,  with  86  as  a  maximum  and 
78  as  a  minimum. 

Further  Bids  Aaked, — Proposals  for  the  sale  of  a  further 
block  of  $426,000  bonds  will  be  opened  at  8  p.  M,  on  Dec.  2  by 
Frederick  E.  Driggs  and  William  W.  Heaton,  trustees,  at 
No.  22  Telephone  Building,  Detroit,  Mich.  Compare  V.  77, 
p.  178,  1871. 

Eastern  Trunk  liinen.— Export  Rates  on  Iron  and  Steel 
Products  Reduced  One  Third.— Oa  Thursday  at  a  joint  meeting; 
of  the  traffic  managers  of  the  Trunk  Line  and  Central  Traffic 
railroads,  virtually  ail  of  the  roads  east  of  the  Mississippi 
River  doing  Atlantio  export  business  being  represented,  it 
was  voted  to  grant  from  Dec.  1  a  reduction  of  33X  per  cent 
in  the  rates  on  Iron  and  steel  products  from  interior  points  to 
the  Atlantic  seaboard  for  export,  this  applying  to  all  the 
nnmerouB  articles  on  the  so-called  special  list,  including  bil- 
lets, but  not  including  steel  rails.  The  reduction  does  not 
apply  to  Gulf  ports,  nor  to  shipments  other  than  car-loads, 
nor  to  tbe  rate  already  lower  than  the  rest  from  Johnstown 
(Cambria  Steel  Co. )  to  New  York. 

A  reduction  of  50  per  cent  was  asked  by  the  iron  and  steel 
interests, 

Action  was  deferred  on  steel  rails  and  other  items  governed 
by  the  general  classification,  the  question  of  a  reduction  of 
the  export  rate  on  these  articles  being  referred  to  the  Trunk 
Line  Iron  &  Steel  Committee,  which  will  meet  the  second 
week  in  December. 

The  petition  of  the  steel  manufacturers  says  in  part: 

Ton  are  doubtless  aware  of  tbe  f  aot  that  the  iron  and  steel  baslneaa 
of  the  entire  country  is  in  a  depressed  condition,  which  has  resulted 
In  a  large  decrease  in  demand  and  a  consequent  closinsr  down  of  a 
number  of  furnaces  and  mills.  We  are  hopeful  of  a  better  condition 
prevailing  In  domestic  markets,  and  meantime  we  are  looklog  beyond 
the  limits  of  this  country  to  secure  a  market  for  some  proportion  of 
our  product;  but  we  are  met  with  competition  from  Great  Britain  and 
Qermany.  whose  prices  are  based  upon  labor  costs  much  below  those 
prevailing  in  this  country,  and  It  will  be  necessary  for  uh  to  make  our 
piloes  approximately  on  a  basis  of  our  net  costs,  or  a  trifle  above,  and 
In  some  instances  below  net  costs. 

We  feel  that  it  Is  but  fair  and  right  that  tbe  railroads  should  join 
with  ua  in  an  effort  to  secure  foreign  business  by  a  sweeping  refluctlon 
in  the  transportation  coai  from  our  mills  to  the  seaboard,  and  we  there- 
fore petition  you  to  present  this  to  your  association,  and  we  ask  that 
for  export  traflio.  rates  should  be  established  to  the  seaboard  of  not 
over  50  p.  o.  of  the  present  domestic  rates. 

The  "Journal  of  Commerce  &  Commercial  Bulletin"  pub- 
lished yesterday  the  list  of  products  affected  by  the  reduction. 
See  also  remarks  in  editorial  columns  of  to-day's  Chronicle, 
— V.  76,  p.  1800. 

Erie  &  Central  New  York  RR. — Reported  Sale.— A  press 
report  states  that  J.  S.  Bull  on  Saturday  last  signed  a  con- 
tract for  the  purchase  of  the  property,  the  purchase  money, 
about  $100,000,  to  be  paid  this  week.— V.  74,  p.  1195. 

Georgia  Railway  &  Electric  Co.,  Atlanta.— Jffajfenaton.- 
See  Atlanta  «fe  Marietta  Electric  RR.  above.— V.  76,  p.  1406. 

Honolnla  Rapid  Transit  &  Land  Co.— Earninga.-The 
company  reports  as  follows  for  the  years  ending  Aug.  31, 
1903,  and  Aug.  31,  1902,  separately  and  combined: 

Period           Oar         Other     Operating  Net  Fixed      Balance, 

covered —  earnings,  income,   expenses,  income,  charges,    surplus. 

1902  03.. ..$246,236    $5,568    $136,427  $115,377  $38,836    $76,541 

1901-02....    156,358       1,157         90,872  66,643  25,139      41,504 

Total $402,594    $6,725    $227,299    $182,020    $63,975  $118,046 

Miles  Operated  August,  1903,  was  16*84;  August  1902,  was 
11-09;  Sept.,  1901,  was  4-40;  average  two  years,  1092.  The 
wages  paid  to  conductors  and  motormen  are  SO  cents  an 
hour,  being  much  higher  than  the  average  paid  in  the  United 
States  and  Canada.  "In  May  last  we  began  the  use  of  fuel 
oil  for  steam-generating  purposes,  with  great  success  and  a 
saving  of  about  15  p.  c.  over  coal.  The  average  cost  of  coal 
in  this  country  is  about  $7  50  per  ton,  and  oil  costs  us  in  the 
tank  at  our  power  station  $1  48  per  barrel  of  42  gallons." — 
V.  76,  p.  864. 

Interocanic  Railway  of  Mexico.— iVb  Diatribution.— The 
directors  have  issued  a  circular  to  the  "A"  debenture  stock- 
holders, stating  that  the  accounts  for  the  nine  months  to 
March  Slst  show  that  no  amount  is  available  for  a  dividend 
on  the  "A"  debenture  stock  for  that  period.— V.  76,  p.  1192. 

Lake  Shore  &  Michigan  Soathern  Rj.— Notice  to  Bond- 
holders.—A  considerable  amount  of  the  $6,098,000  second 
consolidated  general  mortgage  7  per  cent  bonds  due  Dec.  1, 
1903,  have  been  exchanged  for  the  33^  per  cent  gold  bonds 
due  June  1, 1997,  and  the  right  of  exchange  is  now  offered 
by  Speyer  &  Co.,  bond  for  bond,  until  Dae.  1  to  the  holders 
of  the  remaining  bonds.  All  7  p.  c.  bonds  to  be  exchanged 
must  be  delivered  to  Speyer  &  Co.  on  or  before  Dec.  1,  cou- 
pons detached,  and  the  i}4  P®^  cent  bonds  to  be  received  will 
carry  the  June  1,  1904,  coupon.  The  33^s  will  after  Dec.  1, 
1908,  have  a  direct  1st  mortgage  lien  upon  the  main  line 
from  Buffalo  to  Chicago  and  on  other  properties  described 
in  the  mortgage.  The  amount  outstanding  will  be  $50,000,- 
000,  and  no  further  bonds  can  be  issued  under  the  mortgage. 
See  advertisement  on  another  page. 

Sale  of  Debentures.  —J.  P.  Morgan  &  Co.  have  contracted 
to  purchase  $40,000,000  of  the  $50,000,000  of  25-year  4-per  cent 
debentures  dated  Sept.  1,  1903,  which  were  authorized  on 
Nov.  6(V.  77,  p.  1747).  The  remaining  $10,000,000  will  be 
kept  in  the  treasury.  Of  the  $40,000,000,  $25,000,000  or  the 
equivalent  thereof  will  be  used  to  pay  off  that  amount  of 
notes  falling  due  in  January  next.  The  loans  and  bills  pay- 
able as  shown  by  balance  sheet  of  Sept.  30, 1903,  aggregate 
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$36,675,000,  contrasting  with  $5,875,000  on  Sept.  30,  1908 
There  will  probably  be  no  underwriting  syndicate.— V.  77,  p. 
1747,  451. 

Lake  Street  Eleyated  BU,— Plan.— Notice.— The  reorgan- 
ization  plan,  of  which  we  published  a  resume  last  week, 
also  the  official  notice  regarding  the  making  of  deposits,  will 
be  found  in  the  advertising  columns  of  to-day's  Chronicle. — 

V.  77,  p.  1874. 

LeTis  County  Railway  Co.,  Quebec— Bouda  Offered.— 
This  company  offers  for  sale  the  uusold  portion  of  its  issue  of 
$250,000  bonds,  par  value  $1,000  each. 

New  York  New  Haven  &  Hartford  RB.— Aetw  Directors. 
fTfc  — Hamilton  McK.  Twombly  has  been  elected  director  in 
the  place  of  the  Hon.  Channcey  M.  Depew,  resigned.  Percy 
R.  Todd  has  become  Fitst  Vice-President,  F.  8.  Curtis.  Sec 
end  Vice-President,  and  William  E.  Barnett,  Third  Vice- 
President.— V.  77,  p.  1747,  1294. 

New  York  &  Ottawa  RE.— Sale  Postponed.— The  foreclos- 
ure sale  has  been  postponed  to  Deo.  29. — V.  77,  p.  37. 

North  Carolina  Midland  RR.— Firs*  Dividend.— A  first 
dividend  of  2^  p.  c.  has  been  declared  on  the  $924,000  cap- 
ital stock.  The  surplus  earnings  for  the  past  year  are  re- 
ported as  |!29, 000,  The  Southern  Railway  C>.  owns  all  the 
road's  $801,000  first  mortgage  6s  and  $787,600  of  its  capital 
stock.- V.  67,  p.  438. 

Northwestern  Elevated  RR.,  Chicago.— iVew  Director,- 
Walter  B.  Smith  of  John  H.  Wrenn  <fe  Co.,  Chicago,  has 
been  elected  director  to  succeed  Clarence  A,  Koight  (Presi- 
dent of  tbe  Lake  Street  Elevated),  who  resigned,  but  who 
remains  General  Counsel.— V.  76,  p.  330. 

Philadelphia  &  Brigantine  RR.—i2eceiuer.— Vice  Chan- 
cellor Stevens  at  Newark,  N.  J.,  on  Tuesday  appointed 
Richard  D,  A.  Parrott  receiver  for  the  company  on  application 
by  John  O.  Heald  and  other  bondholders,  on  the  refusal  of 
the  Holland  Trust  Co.  of  New  York  to  seek  foreclosure 
under  the  $50,000  mortgage,  interest  on  which,  it  is  alleged, 
is  in  default.— V.  62,  p.  547. 

St.  Joseph  &  (^rand  laland  Rj.— Report.— The  results  foi 
two  years  ending  June  80  were: 

Tear.           Grots.  Net.  Charges.  Div.  onlstpf,  Bal.sur, 

1902-3. ...fl.38"', 162  *107.011  $228,936           »i78.085 

1901-2....  1.819,790  497,406  204,803  (5%)$274,902  17,701 
—V.  77,  p.  898. 

St.  Louis   Iron    Monntaln    &    Southern    Rj.— River  & 

Oulf  Divisions  First  Mortgage  Bonds. — On  pages  2049  and 
2060  will  be  found  the  statement  made  to  the  New  York 
Stock  Eiohange  In  connection  with  the  listing  of  $12,243,000 
of  the  River  &  Gulf  Divisions  first  mortgage  4  p.  c.  80-year 
gold  bonds,  part  of  the  block  of  $20,000,000  which  was  sold 
last  spring  (V.  76,  p.  543,)  for  the  following  purposes  : 

ifilee. 

1.  To  pnrobaee  additional  terminal  properties  In  St.  Lonls  and  East 
St.  Lonls,  InoIudtnK  freight  transfer  f aoliltles  across  the  Missis- 
sippi River  Immeillately  south  of  the  City  of  St.  Louis. 

2.  To  purchase  a  railroad  now  built  from  East  St.  Louis  to  Thebes, 
111 ,  with  a  branch  to  the  BIk  Muddy  coal  lields. 145 

3.  To  extend  the  present  system  from  Batesville,  Ark.,  to  Carthai^e, 
Mo.,aDd  balld  braocheB  In  ooaneoii  >n  therewith  254 

4.  To  extend  the  system  alons  the  Mlt'slsslpol  River  Valley  from 
West  Memphis,  Ark  ,  to  a  connection  with  a  low-grade  line  of  tbe 
Texas  &  Paolflo  Railway  Oo.  at  Olayton,  Lioalsiana 278 

Total  (of  which  330  miles  now  operated) 677 

The  aforesaid  lines  will  complete  a  system  extending  from 
St.  Louis  to  New  Orleans  "which  is  48  miles  shorter  than 
tbe  existing  system,  having  maximum  grades  of  3-lOths 
of  one  per  cent  as  against  several  sections  of  existing  system 
reaching  as  high  as  two  per  cent ;  also  a  low-grade  main  line 
of  dense  traffic  from  Kansas  City  to  Memphis  of  about  480 
miles,  which  is  shorter  than  any  existing  line  between  the 
same  points,  and  which  will  have  a  maximum  operating 
grade  of  6-10tb3  per  cent,  as  against  grades  of  2  per  cent  by 
any  other  existing  line." 

In  addition  to  a  first  lien  on  the  aforesaid  mileage  the 
bonds  have  as  collateral  security  $148,000  first  mortgage 
bonds  of  the  Union  Ry.  of  Memphis  and  $1,000,000  first  mort- 
gage 5  p.  c.  bonds  of  the  Western  Coal  &  Mining  Co.,  the 
latter  covering  8,000  acres  of  coal  lands  in  Illinois.  The  total 
authorized  issue  of  River  &  Gulf  Divisions  bonds  is  $50,000,- 
000,  but  bonds  in  excess  of  the  aforesaid  $30,000,000  already 
sold  or  under  contract  of  sale  can  be  issued  only  for  future 
requirements,  in  accordance  with  stringent  provisions  in  the 
mortgage,  as  shown  in  the  official  statement  on  page  2049 
(compare  V.  76,  p.  600,  1085,).— V.  77,  p.  1875. 

Seaboard  Air  Line  Rj.— Funds  Provided— New  Directors. 

— After  pomewhat  extended  negotiations  between  the  sev- 
eral parties  concerned,  it  was  announced  on  Thursday  that 
Blair  &  Co.,  Thomas  F.  Ryan  and  T.  Jefferson  Coolidge  Jr. 
had  agreed  to  loan  the  company  "the  amount  of  money 
deemed  necessary  by  the  officers  of  that  company  to  pay  off 
Its  floating  debt  and  to  complete  the  Birmingham- Atlanta 
extension."  In  pursuance  of  this  understanding,  all  inter 
ests  agreed  upon  the  following  gentlemen  as  directors  and 
they  were  duly  elected  as  representatives,  it  is  supposed,  of 
the  interests  below  named,  unless,  perhaps,  Mr.  Wttrfield,  as 
he  was  instrumental  in  bringing  about  the  deal,  should  be 
classed  with  the  new  element: 

OKIGnfA.L  BBiLBOABD  INTEBBBTS. 

John  Skelton  Williams.  Rlohmond.Va.  I  James  H.  Doo'ey,  Richmond,  Va. 
J.WUllam  Mlddendorf,  Baltlmore.Md.,  |  J.  M.  Barr,  Norfolk,  Va. 
8.  DaTlea  Warfleld,  Baltimore,  Md. 


LADBNBURG-THALMANN-FHIBCO  INTERESTS. 

a.  Sidney  Shepard,  New  Haren.  N.  Y.,  I  Ernst  Thalmann,  New  York,  N,  Y. 
B.  K.  Yoakum.  New  York.  N.  Y.,  1  Oakleian  Thome,  New  York,  N.  Y. 

H.  Cisy  Pierce,  St.  Louis,  Mo. 

NBW  BLAIR-RTAN-OLD  COLONY  TRUST  INTERESTS. 

Thomas  F.  Ryan.  New  York.  N.  Y.,        I  T.  Jefferson  Cooltdne  Jr.,  Boston.Mass., 
James  A.  Blair,  New  York.  N.  Y.,  I  Nathaniel  Thayer,  Boston,  Mass., 

Norman  B.  Ream,  ChicaRO,  111., 

President  John  Skelton  Williams  says  : 

The  entrance  Into  the  management  of  this  company  of  Thomas  F. 
Ryan,  Blatr  &  Co.  and  the  Old  Colony  Trust  Co.  of  Boston,  in  conjuno- 
tlon  with  Ladenburv,  Thalmann  <&  Oo.  and  their  associates,  marks  a 
new  era  in  Heaboard  affairs,  and  will  place  this  company  in  an  en- 
viable  position  both  as  to  financial  support  and  able,  a  rectlon. 

The  fluanoial  arranvrements  which  the  Seaboard  Air  Line  Railway 
has  jast  perfected  provide  among  other  things  for  the  amount  re- 
qulr^il  by  the  company  to  fully  complete  Its  liue  from  Atlanta  to  Blr- 
mlnfiham.  At  the  time  of  the  formation  of  the  syndicate,  of  which 
Ladenborg,  Thalmann  &;Co.  are  managers,  the  Seatioard  obligated  it- 
self to  furnich  out  of  its  treasury,  In  addition  to  the  proceeds  of  the 
sale  of  the  $6,000,000  bonds  on  the  Atlanta  &.  Blrmlogham  Division,  an 
amount  sufficient  to  complete  this  extension;  this  has  now  been  done. 

The  loan  obtained  from  the  new  interests  is  for  about  $3,- 
600.000,  covering  the  money  needed  to  pay  the  floating  debt 
and  $700,000  to  complete  the  Atlanta- Birmingham  extension. 
No  changes  have  as  yet  been  made  in  the  personnel  of  the 
voting  trust,  though  some,  it  is  understood,  are  contem- 
plated. The  road,  we  are  informed,  will  continue  to  be 
operated  as  an  independent  system. — V.  77,  p.  1875,  1295. 

Sonthern  Pacific  Co.— Annual  Meeting,— The  annual 
meeting,  which  was  postponed  last  April  on  account  of  the 
Keene  injunction,  will,  it  is  stated,  be  held  in  April.  1904, 
the  old  officers  in  the  meantime  holding  over.  The  Keene 
suit  was  dismissed  by  consent  some  time  ago,  leaving  the 
Union  Pacific  free  to  vote  its  Southern  Pacific  stock. 

Interest  in  Oil  Properties.— See  San  Joaquin  Oil  Co.  under 
"Industrials"  below  and  Associated  Oil  Companies  in  V.  77, 
p.  1748.— V.  77,  p.  1747. 


INDUSTRIAL.  €1A8  AND  AI8CELLANE0D8. 

American  Diesel  Engine  Co.— Status. — This  company, 
with  office  at  11  Broadway,  explains  in  a  recently  issued 
catalogue  the  difficulties  which  it  has  finally  overcome  in 
perfecting  its  internal  combustion  motor.  The  catalogue 
gives  also  the  following  information: 

The  company  is  now  prepared  to  bnlld  Diesel  engines  of  75  to  225 
H  P.  These  engines  use  any  type  of  oil  from  kerosene  to  Texas  or 
Oalifornia  crude  and  a  heat  efficiency  of  fully  30  p.  o.  la  claimed  for 
them,  or  double  that  attained  by  other  oil  engines  now  on  the  market. 
In  July  last  there  were  27  Diesel  engines,  aggregating  1,6  J5  H.  P.,  In 
use  in  the  United  Stages,  while  66  engines,  aggregating  8.20o  H.  P., 
were  under  construction  In  the  shops.  The  Augsburg  Machine  Works 
in  Germany  have  built  and  have  under  construction  262  engines,  ag- 
gregating 12,893  H.  P.— V.  78,  p.  867. 

American  Express  Co.— See  Westcott  Express  Co.  below. 
— V.  76,  p.  974, 

American  Rapid  Telegrapti  Co.— Final  Distribution.— 
The  "Boston  News  Bureau"  on  Nov.  18  said: 

The  committee  representing  the  bondholders  are  today  dlstribntlng 
a  floal  dividend  of  $2  55  per  bond,  upon  the  $2,894,000  bonds  which 
many  years  ago  foreclosed  upon  the  Rapid  Telegraph  Oo.  property 
and  sold  the  same  to  the  Western  Union  Telegraph  Co.  This  makes  a 
total  dividend  distribution  extending  over  several  years  of  $265  65 
per  $l,0u0  bond.  It  was  expected  at  one  time  that  more  than  30  per 
cent  would  be  realized,  bnt  the  suit  against  the  Western  Union  Tele- 
graph Co.  to  recover  rental  previous  to  the  sale  was  declled  adversely 
and  so  the  bondholders  got  only  26'*  p.  c— V.  54,  p.  p.  844. 

American  Shfpbaildiog  Co.— Dividends  on  Common  Stock 

Suspended— The  directors  at  their  meeting  on  Nov.  18  took 
no  action  on  a  dividend  on  the  common  stock.  President  W. 
L.  Brown  says: 

Buslnees  restriction  is  observed  in  all  lines  besides  onr  own,  and  It 
was  simply  good  business  sense  that  the  stock  disbursement  be  pasted 
for  a  time  at  least.  Shipbuilding  on  the  lakes  has  by  no  means  met 
with  disaster.  It  is  true  that  very  few  contracts  have  been  placed  for 
new  vessels,  but  this  is  a  condition  of  the  times.  Capital  Is  hesitating 
everywhere.  The  company  has  considerable  work  on  band  and  the 
fiscal  year  will  show  satisfactory  earnings.— V.  77,  p.  1535,  i224. 

American  Telephone  &  Telegraph  Co.— Output.— The  out- 
put of  iostruments  for  the  month  and  the  ten  months  ended 
Oct.  20  was: 

. Month. . 10  montlia. > 

To  Oct  20-  1903.        1902.  1903.  1902. 

Gross  output  (number) 111,749    92,601       923,978       900,936 

Net  output  (number) 61,864    55,446        515,264        517,091 

Total  outstanding 3,665,582    3,042,697 

Securities  Owned. — In  our  issue  of  March  14,  1903,  was 
given  a  table  showing  the  capitalization  of  the  several  li- 
censee companies  and  the  amounts  thereof  owned  by  the 
American  Telephone  &  Telegraph  Co.  A  recent  statement 
to  the  New  York  Stock  Exchange  indicates  that  onr  table 
needs  revision  in  the  following  items  tj  bring  it  down  to 
date  in  the  particulars  named  : 

Total  Owned  by 

Stockt—  capital.        A.T.dkT.Oo. 

Bell  Telephone  Oo.  of  Canada $5,9a7,420       $2,314,700 

BhU  Telephone  Co.  of  Missouri 3,150,950  2,090,450 

Central  District  &  Printing  Telegraph  Oo 9,206,940  6«iUl,920 

Central  Onion  Telephone  Oo .\..   5,450,9^7         4,175,952 

Chicago  Telephone  Oo 12,653,146  6,760,000 

Cumberland  Telephone  dk  Telegraph  Oo 11,018,.540         5,178.000 

Iowa  Telephone  Co 1,600,000  648,345 

Missouri  &  Kansas  Telephone  Oo 3,827,000         1,747,400 

Ne^ranka  Telephone  Co 1,870,300  1,122,616 

New  York  Telephone  Co 33,750,000       21,749.581 

New  York  &  New  Jersey  Telephone  Oo H,99>,050  1,016,760 

Pennsylvania  Telephone  Co 2,210,196  1,325.100 

Houthern  Bell  Telephonfi  &  Telegraph  Oa l.oOO.O  O  9RO,500 

Duluth  Telephone  Oo  6on.f/« 240,000  210,000 

—V.  76,  p.  1748,  1535. 

City  Ik  Sabarban  Telegraph  Association  (Bell  Tele- 
phone), Cincinnati. — New  Name. — The  shareholders  voted  on 
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Nov.  13  to  cbaoge  the  name  to  the  Cincinnati  &  Suburban 
Telephone  CJo.— V.  77,  p.  1337, 

City  &  Suburban  (Bell)  Telephone  Co.,  Cincinnati.— iVew 

Name.— See  City  &  Suburban  Telegraph  Association  above. 
—V.  77,  p.  1237. 

Colorado  Pael  &  Iron  Co.— Finance*.— At  a  meeting  of 
the  directors  on  Nov.  11,  1908,  substantially  the  following 
resolutions  were  unanimously  adopted   with  a  view  to  pro 
viding  for  the  company's  financial  requirements. 

Whereas.  Since  the  laat  annral  meeting  the  company  bas  found  It 
neoe«3ary.  in  order  to  meet  Its  obligations  nnder  oontraots  prevlons'y 
made  and  for  the  exteniive  work  of  construction  and  betterments 
upon  which  the  company  entered  a  year  or  two  Ago,  and  also  for  Its 
general  corporate  parpi  sea,  to  raise  money  from  persons  Interested 
either  as  stockholders  or  directors  or  both  by  means  of  loans  and  sales 
(the  sales,  however,  being  sablrtot  to  a  ooutract  permitting  repar- 
ohase  iiy  tiitt  Fael  Company  wlihin  a  speoltled  time); 

Reiolved,  That  the  board  of  directors  call  a  special  meeting  of  the 
stocklioltiers,  to  be  held  on  Deo.  15, 1903,  at  2  P.  H.,  In  Denver,  Col , 
(stock  tranpfer  books  to  close  Nov.  26). 

1.  For  the  purpose  of  submitting  to  the  stockholders  the  question 
of  amending  the  articles  of  incorporation  by  striking  therefrom  the 
following  provision  of  article  IV.  as  said  article  was  amended  on 
July  13,  190  ,  to  wit: 

"  So  long  as  any  of  said  $15,000,000  of  debentures  are  outstanding, 
no  mortgage  or  other  Incnmbrance  shall  be  placed  npon  any  of  the 
property  of  the  compary,  nor  shall  any  other  debentures  be  author- 
lze4i  or  Issued,  nor  any  other  bonds,  except  those  provided  for  In  the 
mortgages  or  deeas  of  trust  outstanding  July  1, 1901,  and  exceiit 
bonds  and  mortgages  to  be  authorized  and  Issued  to  replace  the  bonds 
provided  for  In  suoh  mortgages  or  deeds  of  trust,  In  case  the  company 
may  desire  to  refund  the  aiime  or  any  of  them,  but  In  no  event  shall 
the  par  value  of  Its  said  refunding  bonds  exceed  the  par  value  of  the 
bonds  which  they  thali  be  Issued  to  replace,  nor  shall  the  rate  of  Inter- 
est in  any  of  suoh  refunding  bonds  exceed  the  rate  of  Interest  upon 
the  bonds  whloh  they  shall  be  Issued  to  replace,  nor  shall  any  notes  be 
Issned  or  Indebtedness  created  for  any  other  purpose  than  the  ordi- 
nary running  expenses  of  the  company." 

2  For  the  purpose  of  presenting  to  stockholders  a  statement  of  the 
transactions  by  which  this  company  has  raised  money  as  aforesaid, 
and  copies  of  the  conveyances  above  referred  to  and  of  the  said  oon- 
trad  permitting  re-purchase,  in  order  that  the  same  may,  If  approved, 
be  oonflrmed  by  said  stockholders;  and  (3)  for  the  purpose  of  approv- 
ing and  directing  the  application  of  the  purchase  money  in  the  discre- 
tion of  oflloers  and  directors  to  the  furtherance  of  the  work  of  con- 
struction and  Improvement. 

Also  Residvtd,  That  in  the  opinion  of  the  directors  the  plan  above- 
outlined  rffers  the  only  method  open  to  the  company  to  provide  for  its 
nnanoial  requirements;  that  for  the  success  of  this  plan  it  is  essential 
that  the  same  snail  be  approved  by  substantially  the  whole  body  of 
stockholders. 

"The  intending  pnrchasers  state  that  it  is  their  pnrpose  as 
soon  as  poeeible  to  invite  all  stockholders  of  the  company  to 
participate  on  equal  terms  with  themselves  in  purchases 
made  from  that  company  in  proportion  to  their  respective 
holdings  of  stock."  The  rights  of  the  holders  of  the  con 
vertible  debentures  were  described  in  statement  to  New  York 
Stock  Exchange,  V.  74,  p.  731.  The  company's  New  York 
office  is  now  at  35  Wall  St.— V,  77,  p.  1878,  771. 

Columbos  (€la.)  Aatomatle  Telephone  Co.— Mortgage.— 
A  mortgage  has  been  made  to  the  Columbus  Savings  Bank 
as  trustee  to  secure  |200,000  of  6  per  cent  20  year  gold  bonds, 
viz.  $100,000  issuable  to  complete  the  instalment  of  the  first 
700  telephones  and  the  remainder  at  the  rate  of  $100  for  each 
additional  telephone.  Jno.  T.  Norman  is  President  and 
Frank  Hart,  Secretary. 

Consolidation    Coal    Co.   of    Maryland.— X>eniai.— The 

"Providence  Journal"  on  Nov.  7  said: 

Preddent  Robert  B.  Little,  of  the  Eastern  Coal  Ca.,  declared  em- 
phatically that  no  sale  of  the  capital  stock  of  his  company  to  the  Con- 
■oUdation  Coal  Co.  had  been  made  oris  contemplated,  a^d  that  no 
proposition  of  any  sort  for  a  sale  of  the  capital  stock  had  been  sub- 
mitted by  any  one.  Others  in  Providence  who  are  familiar  with  coal 
affairs  are  Inclined  to  believe  that  there  have  been  some  transactions 
In  Eastern  Coal  Co.  «took,  although  the  stock  book  does  not  show 
any  each  state  of  affairs.  The  company  was  formed  by  a  consoli- 
dation of  smaller  local  dealers  in  coal.— V.  77,  p.  174,8. 

Consolidated  Lake  Superior  Co.— Reorganization.— Th^ 
reorganization  committee  announces  that  about  $50,000,000 
of  the  stock  having  been  deposited  and  many  stockholders 
who  have  not  as  yet  been  able  to  pay  their  assessments  hav- 
ing requested  a  further  extension,  the  time  for  participating 
in  the  reorganization  agreement  has  been  extended  until  and 
including  Dec.  1.  The  attention  of  the  stockbolders  is  called 
to  the  fact  that  the  extension  of  sale  obtained  from  Speyer  & 
Co.  expires  Deo.  15,  1903,  for  which  reason  it  is  impossible 
for  the  committee  to  keep  open  the  subscription  list  beyond 
Dec.  1,  19(  3. 

Thomas  J.  Drummond,  of  Drummond,  McCall  &  Co.,  iron 
merchants,  Montreal,  has  been  added  to  the  reorganization 
committee,  increasing  its  membership  to  ten  (V.  77,  p.  1296, 
1878).  The  Morton  Trtist  Co.  has  been  named  as  a  deposi- 
tory in  order  to  accommodate  New  York  stockholders.— 
V.  77,  p.  1876.  1748. 

Consumers'  Gas  Trast  Co.,  Indianapolis.— FinaZ  Payment 
on  Certificatea.—The  directors  on  Nov.  13  voted  to  pay  not 
later  than  Jan.  5,  1904,  the  final  instalment  of  5  p.  c.  due  on 
^the  $788,657  trust  certificates.  James  W.  Lilly,  of  the  hard- 
ware firm  of  Lilly  &  Stalnaker,  has  been  elected  a  director 
and  Treasurer  of  the  company.    Compare  V.  77,  p.  1535. 

Detroit  Edison  Co.— Remaining  Bonds  Offered.— ^ermilye 
&  Co.  and  Soencer  Traak  &  Co.  are  offering  at  par  and  in- 
terest the  remaining  $1,200,000  of  the  authorized  issue  of 
$3,0C0,000  first  mortgage  5  p.  c.  gold  bonds,  due  Jan.  1,  1933. 

President  C.  W.  Wetmore,  under  date  of  July  10,  1903, 
says: 

The  construction  of  the  new  generating  station  has  advanced  satis- 
factorily and  promises  to  reach  completion  early  in  1904;  the  exten- 
sions and  additions  to  the  underground  conduits  and  dtstnouting 


systems  are  also  progressing  rapidly.  For  the  Ave  months  ending 
May  31  the  gross  earnings  were  $227,689  in  1903,  against  $190,881 
In  1902;  total  net  Income.  $8i).S32.  against  $84,161;  interest  charges, 
*38.301;  balance  surplus,  «51.53l.  After  the  completion  of  th© 
new  generating  station  the  increase  of  buslneKS  and  gross  in- 
come will,  undoubtedly,  be  much  more  rapid,  and  at  the  same  time  a 
material  decrease  in  operating  expense*  will  result  from  the  discon- 
tinuance of  the  operation  of  ail  the  present  plants,  and  from  the  much 
Kreater  efflolenoy  and  economy  of  the  new  boiler  plant  and  generating 
lUrtChlnery.  It  Is  oontldently  anticipated  that  the  net  earnings  for  the 
years  1904  and  1905  will  not  be  less  than  the  estimates  pievlonsly 
given.    Compare  V.  76,  p.  868. 

Dominion  Iron  &  Steel  Co.— Reduction  in  Waflie*,— Man- 
ager David  Bakers  has  given  notice  as  follows  of  a  general 
reduction  in  wages: 

Bei;inniDg  with  Deo.  1,  1908.  all  wages  and  salaries  of  emplovees  of 
the  Dominion  Iron  &  Steel  Co.  will  be  reduced  from  10  to  33^3  p.  c; 
common  laborers  will  be  paid  $1  26  per  day. 

It  ie  explained  that  the  company  is  compelled  to  reduce 
expenses  in  order  to  compete  with  the  United  States  Steel 
Corporation,  which  also  has  undertaken  important  econo- 
mies.- V.  77,  p.  1296,  826, 

Dow  Composing  Machine  Co.,  New  Yorb.— Equipment 
Sold,— Th\B  company's  plant  at  441  Pearl  St.  is  being  dis- 
mantled, the  equipment  having  been  sold  last  week,  part  of 
the  machinery  going  to  the  Niles-Bement-Pond  Co.  and  part 
to  the  Brown  &  Sharp  Mfg.  Co,  Proceedings  were  recently 
brought  against  the  former  President  for  alleged  conversion 
of  funds,  It  is  suggested  that  the  bneioess  may  be  taken  up 
by  the  American  Standard  Type  Co.,  Park  Row  Building. — 
V.  74,  p.  154. 

Da  Pont  (E.  I.)  de  Nemonrs  Powder  Company  of  New 

3enej.— First  Dividend. — This  company,  whose  office  is  at 
Wilmington,  Del.,  paid  recently  a  quarterly  dividend,  No.  1, 
l}i  percent,  on  the  preferred  stock  to  stockholders  of  record 
Oct.  23.— V.  77,  p.  1748,  1535. 

Edison  Electric  lUnmlnatlDg  Co.  of  Brooklyn.— JF'Mr^^er 

Distribution.— The  stockholders'  committee,  George  Foster 
Peabody,  Chairman,  gives  notice  that  a  further  dividend  ot 
one-half  per  cent  is  now  payable  at  the  Central  Trust  Co. 
upon  the  certificates  of  deposit  issued  for  stock  under  agree- 
ment of  Aug.  25,  1898.  Later  on,  some  additional  amount 
may  be  distributed.— V.  71,  p.  493. 

Granby  Cotton  Mills. — See  Olympia  Cotton  Mills  below. 

Hammond  Ice  Co.,  Baltimore.— Compromise— iVet^j  Mort. 
gage  Trustee,  — A  compromise  having  been  reached  in  the 
pending  litigation.  Judge  Harlan  at  Baltimore  on  Nov,  12 
signed  an  order  allowing  the  City  Trust  &  Banking  Co.  to 
resign,  at  its  rf  quest,  as  trustee  under  the  mortgage  for  $1,- 
400,000  executed  on  Dec.  31,  1902,  and  appointing  the  Inter- 
national Trust  Co.  of  Maryland  as  trustee  in  its  place.  The 
bonds,  it  is  said,  are  a  lien  on  plant  No.  3.  The  "Baltimore 
Sun"  on  Nov.  13  said  : 

It  is  understood  that  the  Receivers  of  the  City  Trust  &  Banking  Co. 
agreed  that  the  company  should  resign  as  trustee  upon  the  con- 
dition that  all  the  lawsuits  should  be  settled  out  of  court  and  that  no 
effort  would  be  made  to  foreclose  the  mortgage.  It  is  also  understood 
that  the  oompromtee  provides  for  the  protection  of  the  bonds. 

Two  of  the  three  snlts  Involved  in  the  litigation  were  brought  by  the 
Knickerbocker  Trust  Co.  and  others  for  the  appointment  of  a  receiver 
for  the  Hammond  Ice  Co.  and  for  the  removal  of  the  City  Trust  <Sc 
Banking  Co.  as  trustee  under  the  mortgage.  The  other  suit  was 
brought  by  the  Hammond  Ice  C9.  to  compel  the  Knickerbocker  Trust 
Co.  to  bring  into  court  certain  bonds  of  the  Ice  company. —V.  77,  p. 
1749,  772. 

Hudson  River  (Bell)  Telephone  Co.— New  President, — 
Charles  F.  Cutter,  President  of  the  New  York  and  the  New 
York  &  New  Jersey  Telephone  companies,  has  been  elected 
President,  to  succeed  James  H.  Manning,  resigned.— V.  77, 
p.  254. 

Hadson  River  Water  Power  Co.—Status.—E,  H.  Gay  & 
Co.,  in  a  circular  dated  October  22,  say: 

The  company  and  Its  constituent  properties  are  at  present  In  receipt 
of  revenue  on  the  basis  of  $40,000  per  month.  By  December  next  the 
monthly  revenue  will  have  increased  to  about  $50,000;  by  January, 
1904,  to  about  $70,000,  and  in  December,  1904,  to  about  $105,500. 
For  the  year  1904  the  company's  auditors  report  that  the  actual  rev- 
enue based  upon  the  earnings  now  being  made  and  the  increases  which 
will  follow  the  encoessive  installation  of  generating  apparatus  In  the 
power  house  and  the  delivery  of  the  resulting  Increased  power  to  cus- 
tomers [under  existing  contracts]  will  be  $1,181,678;  deduct  annual 
operating  expenses,  say  $100,000;  Interest  on  $2,000,000  Hudson 
River  Water  Power  Co.  5  p.  c.  bonds,  $100,000.  and  on  $3,000,000 
Hudson  River  Eletcrlo  Co.  5  p.  o  bonds,  $150,000;  total  deductions  , 
$360,000;  surplus  for  sinking  fond  and  dividends,  f 831,678.  Com- 
pare V.  75,  p.  137;  V.  76,  p.  161. 

Controlled  Company, — See  Saratoga  Gas  Electric  Light  & 
Power  Co.  below.— V.  77,  p.  458. 

Kalamazoo  Valley  Electric  Co.— Bo/ids.— Referring  to  the 
new  bond  issue,  the  "Jackson  (Mich.)  Patriot"  says  : 

This  company,  owning  the  water  power  electric  plants  on  the  Kala- 
mazoo River  at  Otsego,  Plainwell  and  Allegan  and  the  transmission 
lines  leading  to  Jackson,  bus  filed  amortgasre  for  the  purpose  of  seeur- 
Ing  a  bond  issue  of  $1<jO,000  upon  all  the  property  of  tue  company, 
InoludlTig  the  property  recently  acquired  by  purchase  from  the  Battle 
Creek  Power  &  Lighting  Co.  Tne  bonds  are  In  denominations  of 
$1,OjO  each,  bearing  Interest  at  the  rate  of  6  per  cent,  payable  semi- 
annually. 

President  W.  A.  Foote  informs  the  Chronicle  that  the 
$100,000  bonds  are  for  the  purchase  of  additional  property 
costing  $175,000.  The  company  operates  a  steam  plant  at 
Edwards  and  Water  Sts.,  Kalamazoo;  No.  1  water  plant, 
Trowbridge,  Allegan  Co.;  No.  3  water  plant,  Plainwell, 
Allegan  Co.;  No.  3  water  plant,  Otsego,  A Hegan  Co.  8.  S. 
Hulbert  is  Secretary  and  James  B.  Foote  Treasurer.  Office, 
111  Chase  Block,  Kalamazoo,  Mich.— V.  77,  p.  1877. 

Lackawanna  Steel  Co. — Fourth  Instalment, — The  fourth 
instalment  of  20  p.  c.  on  the  stock  has  been  called,  payable 
next  month. 
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Plant.— W.  W.  Soranton  of  Scranton.  Pa.,  who  waa  for 
many  years  General  Manager  r  f  the  old  Lackawanna  Iron  & 
Steel  Co.,  has  written  to  the  Scranton  "  Times"  of  Nov.  7  an 
intereetlng  letter  giving  the  results  of  a  week's  inspection  of 
the  new  plant  at  Buffalo.  He  eays  that,  as  regards  rumors  of 
trouble  with  foundations  of  engines,  machinery  or  buildings, 
he  "could  find  no  sign  of  any  settling,  nor  did  any  one  show 
me  any."  See  letter  in  full  in  "  Iron  Age"  of  Nov.  19.  The 
•'Engineering  Record  "  also  has  published  a  series  of  illus- 
trated articles  regarding  the  company's  plant. — V.  77,  p.  1297, 
1238. 

Maine  Water  Co.— Appraised  Value.— The  board  of  ap- 
praisers appointed  by  the  court  is  reported  to  have  fixed 
$503,475  as  the  price  at  which  the  property  of  the  company 
in  Watetville,  Benton  and  Winslow,  M.e.,  can  be  acquired 
by  the  Kennebec  Water  District.    See  V.  69,  p.  1160. 

Manhattan  Transit  Co.—Neio  Directors.— At  the  annual 
meeting  on  Monday  the  following  board  of  directors  was 
elected,  the  last  four  being  new  mempers  to  fill  vacancies 
caused  by  recent  resignations: 

W.  H.  Knleht.  J.  W.  AUUoa,  G.  H.  Webb.  J.  H.  Hoadley,  W.  B. 
Shfldon,  W.  M.  HoMlaod,  R  O.  MaoDonald,  E.  K.  Htli  of  the  Inter- 
national Pow«*r  Oo..  O.  L.  Guliok  of  the  American  &  Britleh  Manufaot- 
ariDK  Co..  O  E  Boucbie.  and  A.  D.  Proctor  Smith  of  Smith  &  Mabley, 
the  aatomoblle  manufacturers. 

J.  H.  Hoadley  was  elected  President  and  W.  M.  Hoagland, 
former  Treasurer  of  the  R^yal  Baking  Powder  Co.,  was 
elected  Vice-Prei?ident  and  Treasurer.— V.  77,  p.  772. 

Missoarl  Land  &  Live  Stock  Co. — Reduction  of  Stock.- 
The  shareholders  wera  to  vote  in  London  on  Nov.  5  on  a 
proposition  to  reduce  the  capital  stock  from  £105,000  to 
£90,000,  divided  into  30,000  shares  of  £3  each,  by  returning 
paid-up  capital  to  the  extent  of  10s.  per  share,  and  by  re- 
ducing the  nominal  amount  of  the  shares  from  £3  lOs.  each, 
with  £1  lOs.  paid  to  £3  each,  having  £1  per  share  paid. 

National  Fire  Proofing  Co.— iVo  Common  Stock  Dividend 
at  Present.— The  directors  passed  the  following  resolution 
on  Nov.  14  : 

Resolved,  That  while  the  dividends  have  been  earned,  It  is  deemed 
inadvisable  for  the  present  to  declare  a  dividend  on  the  common  stock 
of  this  company,  the  best  interests  of  the  stockholders  belnx  eabaerved 
by  placing  these  earnings  to  the  sarplas  f  and.— V.  77,  p.  254. 

Oljmpla  Cotton  Mlllg.— Bonds. — Under  the  reorganizition 
plan,  by  which  this  company,  the  Granby  Mills  and  the 
Richland  Mills  pa83  under  the  control  of  the  same  board  of 
directors,  provieion  is  made  for  the  acquisition  of  working 
capital  and  for  the  retirement  of  the  existing  indebtedness  of 
each  company  by  the  creation  of  |3,000,000  of  6  p.  c.  gold 
bonds  of  $1,000  each,  due  Nov.  14,  1923,  with  interest  pay- 
able quarterly  on  the  first  of  January,  April,  July  and  Oct- 
ober. These  bonds  are  in  three  pets,  viz,,  Olympia,  $1,750,- 
000 ;  Granby,  $800,000  ;  Richland,  $450,000  :  each  set  secured 
by  a  mortgage  made  by  the  issuing  company  to  the  Baltimore 
Trust  &  Guarantee  Co.  of  Baltimore  as  trustee.  The  share- 
holders of  the  three  mills  voted  on  Nov.  14  to  authorize  re- 
spective bond  issues.    They  also  voted  : 

That  ebonld  it  appearto  the  said  board,  after  the  consideration  of  the 
snbjeot.  that  the  bonds  so  provided  for  are  not  aufflclent  to  meet  the 
whole  inflebtediies^  of  the  company  after  reservation  for  commercial 
capital,  as  stated,  then  the  said  board  »hM  either  distribute  the  bonds 
pro  rata  so  far  as  they  may  go  amongst  those  establishing  Indebted- 
ness against  the  company  and  arrange  for  the  soalin;;  of  the  Indebted 
ness  so  the  said  b  >na  issue  shall  be  snffiolent,  or  they  shall  call  to 
gether  the  stockholders  of  tbls  company  and  provide  an  additional 
issue  of  second  mortgage  bonds,  which  shall  likewise  be  distributed 
amongst  those  establishing  indebtedneas  against  this  company. 

The  common  baard  of  directors  is  as  follows  : 

Stephen  A  Jenks,  Pawtucket,  R.  t.:  R.  P.  SneUlng,  Newton  Upper 

Falls,  Maes  ;  Francis  K.  Caray,  Baltimore;  H.  O.  Fleltman,  N.  Y  ;    R- 

Goodwyn  Rsett,  Charleston;  W.  iB.  Smith  Whaley.  W.  H.  Lyles.  Co. 

lambla,  and  Robert  F.  Herriok,  representing  the  Draper  Cj.— V.  77,  p. 

1877. 

Panama  Canal  Co.— Treaty  Signed.— Secretary  Hay  and 
Philippe  Bunan- Varilla,  the  Minister  from  the  new  Republic 
of  Panama,  on  Nov.  14  signed  the  treaty  for  the  construction 
of  the  Panama  Canal  by  the  United  States.  The  treaty  will 
be  ratified  by  Panama  probably  between  Dec.  7  and  Dec.  10. 
The  substance  of  the  document,  as  reported  by  the  Asso- 
ciated Press,  was  given  in  the  "  Vew  York  Times"  of  Thurs- 
day and  Friday.  The  money  consideration  is  the  same  as  in 
the  Hay-Herran  convention.  Compare  remarks  in  editorial 
columns.- V.  77,  p.  1877,  1536. 

Penn8)lTania  Steel  Co.— Order*,— This  company's  subsid- 
iary, the  Maryland  Steel  Co.,  has  taken  an  order  for  20,000 
tons  of  rail  for  delivery;at  Beirut.  The  "Iron  Age"  says  "the 
reported  price  is  not  confirmed,  but  it  is  stated  that  other 
makers  who  bid  $19,  f.  o.  b.  Atlantic  ports,  lost  the  order." 

The  contract  for  the  structural  steel  to  be  used  in  the 
construction  of  the  Blackwell's  Island  Bridge  in  New  York 
City  WAS  awarded  to  the  Pennsylvania  Steel  Co.  bv  Commis- 
sioner Lindenthal  on  Nov.  9,  at  $5,255,514.— V.  77,  p.  1229, 
778. 

Plttsborgh  Coal  Co.— Purchase.-A  Pittsburgh  paper  says: 

The  directors  have  ratified  the  purchase  of  the  controlling  interest 
in  the  Mansfield  Coal  &  Coke  Co.  from  John  A  Bell.  The  company 
was  capitallz>^d  at  $250,000,  $50  par.  but  Mr.  Bell  paid  $200  a  share 
for  it.  thft  dividend  rate  having  been  30  per  oont  a  year.  The  mine 
has  an  oatpnt  of  2,000  tons  a  day,  and  this  will  probably  be  increased. 
—V.  77,  p.  1877,  1750. 

Procter  &  tHamble  Co.— Option.— Common  stockholders 
of  record  Nov,  24  will  be  entitled  on  or  before  Jan.  2,  1904, 
to  subscribe  for  an  increase  in  the  common  stock  of  $750,000 
at  the  rate  of  one  share  for  every  seven  shares  held,  at  $150 
in  cash  per  share,  the  said  additional  stock  being  the  re- 
mainder of  the  total  increase  heretofore  authorized,  to  wit. 


on  or  about  May  28,  1902.  The  new  stock  will  be  issuable 
on  Feb.  15,  but  no  part  thereof  will  be  dividend-bearing  until 
on  and  after  April  30,  1904.  Subscriptions  must  be  paid 
"within  the  time  above  mentioned"  at  the  office  of  the  com- 
pany, Cincinnati,  Ohio. 

Extra  Diviiend.—A  dividend  of  14  2  7  p.  c.  upon  the  out- 
standing common  capital  stock  has  been  declared  payable 
Jan.  2,  1904,  to  the  common  stockholders  of  record  Nov.  24, 
1903,  who  can  obtain  a  credit  of  such  dividend  at  any  time 
within  the  period  above  mentioned  for  paying  for  the  new 
stock. 

Aeto  TY^cwurer.- Assistant  Treasurer  Herbert  G.  French 
has  been  {^pointed  Treasurer  to  fill  the  vacancy  created  by 
the  death  of  his  father.— V.  77,  p.  1750. 

Pallman  Company. —  Favorable  Decision.— The  United 
States  Supreme  Court  on  Nov.  16  decided  that  the  attempt 
of  the  State  of  Tennessee  to  impose  a  tax  on  the  company's 
business  in  that  State  is  a  burden  on  inter-State  commerce, 
and  therefore  unconstitutional.  The  Court  holds,  however, 
that  the  State  can  impose  a  tax  on  the  cars  which  run  wholly 
within  the  State.— V.  77,  p.  1293,  1229. 

Richland  Cotton  Mills.— See  Olympia  Cotton  Mills  above. 

San  Joaqaln  Oil  Co.— Proceed*  of  Sale.— The  "San  Fran- 
cisco News  Bureau"  says: 

The  payment  of  $225,000  which  was  made  by  the  Bouthern  Paclflo 
RR.  Co.  to  the  San  Joaquin  Oil  Oo.  on  Not.  2d  will  be  distributed  on 
Nov.  12th.  in  the  form  of  a  dividend  of  $2  25  per  share.  According  to 
the  terms  of  the  selling  contract,  the  balance  of  $400,000  yet  to  be 
received  for  the  trust  certificates  representing  Associated  Oil  Oom- 
panles  stock  will  be  payable  on  Jan.  2d  and  March  2it  next.  These 
payments  will  be  promptly  distributed  ia  the  form  of  dividt^nds.  The 
San  Joaquin  Oil  Co.  will  be  dissolved  within  the  following  year,  as  it 
will  have  no  remaining  uroperty.  The  Associated  Oil  Co.  has  handled  . 
the  oil  properties  ever  since  their  sale  to  it  about  two  years  ago. 

Saratoga  (N.T.)  Gag,  Electric  Light  &  Power  Co  —Bonds 

Offered.— E.  H.  Gay  &  Co.  oCEer  at  102i^  and  interest  $40,000 
of  the  outstanding  (|123,00i))  first  mortgage  20  year  5  p.  c. 
gold  bonds,  denomination  $500,  dated  Feb.  1,  1897  ;  due  Feb. 
1,  1917;  coupons  payable  Feb.  1  and  Aug.  1  at  New  York  Se- 
curity &  Trust  Co.,  New  York.     A  circular  says  : 

Capital  stock,  preferred,  $180,400;  capital  stock,  common,  $30,{M)0; 
first  mortgage  6s.  $123,000.  For  year  ending  Sept  30,  1903,  the 
gross  earnings  were  $114,117,  an  iaorease  of  $  J7,569,  about  30  p.  o. 
over  previous  year;  net  earnings.  $52,941 ;  Interest  on  oonds,  $6,180  ; 
net  surplus,  $46,792.  The  company,  operating  under  a  perpetual  and 
exclusive  franchise,  has  paid  5  p.  o.  upon  its  preferred  and  common 
stock  for  a  long  term  of  years. 

The  company  is  controlled  by  the  Hudson  River  Water 
Power  Co.  See  that  compaay,  V.  75,  p.  137,  and  also  aoove. 
—V.  66,  p.  665, 

Searchmont  Automobile  Co.,  Philadelphia.— i2eceiver- 
s7tijp.— Barclay  H,  Warburton  was  recently  appointed  re- 
ceiver of  this  company  by  the  Dblaware  County,  Pa.,  courts 
on  application  of  Spencer  Trask,  a  creditor  and  holder  of 
$275,000  of  the  company's  authorized  issue  of  $2,000,000 
stock.  The  indebtedness  (overdue)  is  stated  as  about  $100,- 
000.  The  plant  was  shut  down  several  weeks  ago.  A  $100,- 
000  temporary  bond  of  the  Fournier  Searchmont  Autmobile 
Co.  was  sold  at  auction  in  Philadelphia  last  week  for  $12,000. 

Southern  States  Land  Co.— Called  Bonds. — Ten  first  mort- 
gage bonds  have  been  drawn  and  are  being  paid  at  $512  50 
per  bond,  with  accrued  interest  to  Nov.  1,  at  the  Knicker- 
bocker Trust  Co.  Interest  on  both  the  first  and  the  second 
mortgage  6s  is  pavable  May  1  and  Nov.  1  at  the  office  of  said 
trust  company.— V.  67,  p.  843;  V.  65,  p.  1072. 

Standard  Oil  Co.— Dividend.— The  quarterly  dividend  of 
$12  per  share  (12  p.  c.)  declared  this  week,  payable  on  Dec. 
15,  makes  the  total  distributions  for  the  curret  t  calendar 
year  $44,  compared  with  $45  in  1902.  $48  in  1901  and  190O, 
each;  $33  in  1899.  $30  in  1898.  $33  in  1897,  $31  in  1896  and  $12 
a  year  from  1891  to  1895.  The  individual  dividends  have 
varied  during  the  past  four  years  from  5  p.  c.  to  20  p  o..  but 
the  total  result  for  these  years,  it  will  be  observed,  has  been 
quitjB  constant.- V.  77,  p.  1536. 

Stock  Quotation  Telegraph  Co.— Called  Bond*.— Twenty 

bonds  of  1888  have  been  designated  for  redemption  at  the 
Central  Trust  Co.  on  Feb.  1,  1904,  at  their  par  value.— V.  75, 
p.  1090. 

Sabnrban  Gas  Co.  of  Philadelphia.— Bonds  Ojfered.— Dick 
&  Robinson,  of  this  city  and  Philadelphia,  are  offering  for 
sale  $280,000  of  the  5  p,  c,  bonds  of  1902,  the  remainder  of  the 
present  issue  of  $1,800,000.  The  mortgage  is  limited  to  $2,- 
600,000,  of  which  $700,000  is  held  by  the  trustee  to  retire  an 
equal  amount  of  bonds  of  constituent  companies  and  $500,000 
is  in  the  treasury  for  future  acquisitions  under  suitable  re- 
strictions. 

jBarning«.— For  the  six  months  ending  Sept.  80,  1903,  the 
gross  income  from  gas  sales  are  reported  as  $124,592,  an  in- 
creaae  of  $36,367  (41  p.  c)  compared  with  the  same  period  of 
1902;  net  earnings.  $58,182;  interest  for  same  period  on  bonds 
'outstanding,  $45,598;  balance  surplus,  $12,584.  "The  above 
earnings  are  extraordinary,  in  view  of  the  tact  that  the  com- 
pany is  not  receiving  any  benefit  as  yet  from  the  new  works 
and  the  coke  ovens,  which  will  not  be  In  operation  until 
December."    Compare  V.  75,  p.  796,  926.— V.  76,  p.  1253. 

Tin  Plate  Mills.- JVumber  in  Existence  and  in  Operation. 
—The  "Iron  Age"  of  Nov.  5  printed  the  following  semi- 
cfficial  report,  which  had  been  recently  issued  at  Pitts- 
burgh, the  first  fii^ure  giving  the  number  of  mills  in  each 
plant  and  the  second  figure  the  number  in  operation: 

Independent— Aloanla,  3,  3:  Oamahan,  6,  3;  Griffith  In  Waynesbarg, 
9,  0;  OrlfOith  in  ITaBhlngton,  2,  0;  Jackson,  8. 4;  Lalano«  di.  Grosjean, 
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4,  4;  National  Enampllnt:  &  Scampln*;  Oo.,  6,  6;  Pope,  12,  7;  K.  A  G- 
Taylor,  8.  4;  WttuhlnKtOD,  6,  3;  Wlieellnic,  4,  4;  McKeesport,  10,  10. 
Total  naniber  of  nitUc,  78;  operatic^.  43. 

AnierloBii  Tin  Plate  Co.  (United  State*  Steol  Corporation)— Amerl- 
0»D,  a8,  28;  Auilernon,  7,  0;  Beaver,  7.  0;  Oambrlrt^e.  t^,  0;  Ohester,  7, 
7;  Crescent.  H,  0;  Falcon,  6.  0;  Humbert.  6,  fi;  Irondale,  4,  0;  La  Belle, 
10.  0;  LaugbllD,  23.  0;  MononuaUela,  8.  8;  Morewood.  8,  8;  Champion, 
6.  0;  Monessen,  24,  24;  Qre^r,  New  Castle,  20,  2u;  Pennsylvania.  6,  0; 
PlttsburKh,  7,  3;  Sharon,  20,  I.'';  8heuan(jo,  30,  0;  Star,  8,  0;  United 
States,  Demmler,  11,  11.    Total,  258;  operatlni;,  130. 

"Tbeae  tignres  show  that  out  of  a  total  of  836  tin  plate 
mills  in  the  couDtry,  178  are  in  operation."  Quite  a  number 
of  plants  have  since  resumed  work. 

United  Frnlt  Co.— Earnings.— The  results  for  the  year 
ended  Sept.  80,  1903,  compare  with  the  13  months  ended 
Sept,  80,  1903,  and  the  year  ended  Aug.  31,  1901,  as  follows: 

Period                             -iVef  Ntt  In*,  and        Dtvidenda  Surplus 

cot'-ed.                        earnings.  $ut>.  cos.  vilscel.            df  lared.  for  year. 

1902-08  (12  mos.) $1,868  644  $225,-<!04  fa29,Mi5       (7«)»87  .160  »97l,(i(W 

1001  08  (18mo».) 8.215,936  830.581          280.69B  (8k»)l.051.«07  1,134,411 

1900-01  (18  mos.) 1,304,027  def.68.058          153.417      (bj)l.081,767  ll',7yO 

—V.  77,  p.  717. 

flitted  States  Leather  Co.— Time  Extended  to  Jan.  /,— 
The  lime  for  aasenticg  to  the  agreement  of  May  26  between 
the  preferred  stockholders  and  the  Morton  Trust  Co.  has  been 
extended  to  and  including  Jan.  1,  1904.— V.  77,  p.  827,  150. 

United  States  Realty  &  Constraotion  Co.— Protective 
Committee— Three  Yeart,'  Voting  lru»t.—A.  stockholders' 
committee  consisting  of : 

James  H.  Hyde.     A.  D.  Jnilllard,     F.  P.  Oloott,     James  Stlllman. 
James  Speyer,  Chairman  of  committee. 

as  owner  and  representative  of  owners  of  large  amounts  of 
the  capital  stock,  requests  the  stockholders  to  confer  upon  it 
powers  which  will  enable  it  "to  secure  some  radical  changes 
in  the  administration  of  the  company,  especially  in  its  con- 
struction depaitment,  and  [thoroughly  J  to  establish  an  admin- 
istration which  will  be  advantageous  to  the  interests  of  the 
stockholders  and  will  secure  for  the  company  the  confidence 
of  the  communities  in  which  its  business  is  to  be  transacted." 
The  stockholders  are  accordingly  asked  to  deposit  their  stock 
certificates  on  or  before  Dec.  15,  1908,  with  the  Equitable 
Trust  Co.  of  New  York,  No.  25  Nassau  St.,  New  York  City, 
under  an  agreement  which  shall  vest  the  same  and  the 
voting  powers  thereon  in  the  committee  until  the  expiration 
of  three  years  from  the  next  annual  meeting  of  the  stock- 
holders unless  the  committee  should  determine  upon  an 
earlier  dissolution  of  the  deposit  and  return  of  the  stock 
Upon  the  dissolution  of  the  deposit  the  deposited  stock  cer- 
tificates will  be  returned  free  of  charge.  The  committee  is 
to  act  by  vote  of  the  majority  of  its  members.  See  advertise- 
ment on  another  page. 

iJetrenc/imenf.-Vice- President  Robert  E.Dowling  is  quoted 
as  saying: 

In  other  lines  employers  are  cutting  expenBes,  and  there  is  nothing 
in  the  present  rednctlon  In  our  working  staff  more  than  other  large 
contractors  are  doing.  While  seourltlee  have  been  going  down,  the 
cost  of  bnildlDg  has  remained  at  the  same  high  flgare.  While  this  state 
of  aflalrs  rtmnlns  there  will  be  little  building  done.  This  winter,  I 
believe  there  will  he  from  30  to  40  per  cent  less  than  the  normal 
amonnt  of  busiueSB  done  by  building  contractors. 

The  entire  organiziition  was  never  in  better  shape.  We  will  take 
only  contracts  that  we  know  to  be  safe  until  the  labor  situation  is 
more  settled  and  contracts  can  be  fulfilled  on  time.  Bo  far  there  has 
been  no  reduction  in  oar  constraotion  depaitment  in  Plttsbargh  or  In 
any  of  the  other  cities. 

Labor  troubles  have  of  late  pretty  well  tied  up  the  con- 
tracts of  the  subsidiary  Fuller  Company,  which  operates  in 
this  oity.— V.  77,  p.  953,  717. 

United  States  Steel  Corporation.- J5Jnd  o/  Conversion.— 
The  following  statement  was  given  out  on  Thursday  by  E.  H. 
Gary,  Chairman  of  the  board  : 

"At  a  meeting  of  the  finance  committee  held  yesterday  it 
was  by  unanimous  vote  decided  to  suggest  to  Messrs.  J.  P. 
Morgan  &  Co.  that  the  syndicate  contract  for  the  conversion 
of  preferred  stock  into  second  mortgage  5  per  cent  bonds 
should  be  canceled  and  terminated  beyond  the  amount  of 
$150,000,000,  which  figure  has  very  nearly  been  reached. 

"Messrs,  J.  P.  Morgan  &  Co.  immediately  acceded  to  the 
request  of  the  finance  committee,  and  no  further  exchanges 
will  be  made  for  account  of  the  syndicate  beyond  the  amount 
stated. 

"The  matter  now  stands  as  follows  : 

OUTSTANDIHO  BONDS. 

BondB  already  Issaed  in  exchange  for  stock  received  and 
canceled f  146,388,600 

Bonds  rtmalning  to  be  issaed  in  exchange  for  preferred 
stock  to  be  converted  by  the  syndicate 3,611,500 

Bonds  sold  at  par  for  cash  and  paid  for  In  fall  Oct.  1  and 
already  iasued 2,902,000 

Bonds  sold  at  par  for  cash  upon  which  25  per  cent  was 
paid  to  the  corporation  Oct.  1  and  which  will  be  Issned 
whenever  the  remaining  75  per  cent  shall  be  called  for 
and  paid 17,098,000 

Total  outstanding  issue $170,000,000 

ADDITIONAL  BONDS. 

Balance  of  $30,000,000  of  bonds  available  for  sale  for  cash 
^iU  be  executed  as  stipulated  in  the  indenture  and  be 
placed  In  the  treasury  as  anasset 30,000,000 

This  will  make  the  total  bonds  issued $200,000,000 

The  $.50,000  000  rentaiDlng  avaUable  for  exchange  for 
preferred  stock  will  be  held  subject  to  the  exclusive  right 
of  the  corporation  itself  to  deal  with  from  time  to  time 
as  the  board  of  directors  may  see  fit 50,000,000 

Total  authorized  issue $250,000,000 

"It  is  not  the  present  intention  of  the  corporation  to  make 

any  further  conversion  of  preferred  stock  into  bonds." 
As  120,000,000  of  the  bonds  were  taken  by  the  syndicate  at 

par,  the  total  cash  received  by  the  company  from  the  trans  ' 


action  is  $20,000,000,  from  which  must  be  deducted  the  syn- 
dicate's commission  of  4  p.  c,  which  if  figured  on  the  |170,- 
000.000  of  bonds  outstanding  would  call  for  $8,800,000,  leav- 
ing the  net  return  to  the  company  $13,200,000. 

If  the  provisions  of  the  mortgage  are  correctly  construed 
to  mean  that  the  bonds  issued  for  cash  shall  be  sold  only  at 
par  (the  provisions  in  this  regard  are  not  explicit,  but  the 
preamble  by  implication  seems  so  to  intend,)  the  $30,000,000 
of  bonds  to  be  placed  in  the  treasury  will  for  a  time  at  least 
be  available  only  as  collateral  for  loans. 

Reduction  of  Freight  Rates.— See  "Eastern  Trunk  Lines" 
under  "Railroads"  above. 

Protpecis.—JavaeB  II.  Bridge,  secretary  formerly  to  Mr.  Car- 
negie and  author  of  a  history  of  the  Carnegie  Steel  Co.,  has 
written  a  letter  to  the  editor  of  the  "Boston  Herald,"  replying 
to  a  recent  article  and  claiming  that  so  far  from  the  prop- 
erty of  the  United  States  Steel  Corporation  being  in  jeopardy, 
through  foreclosure,  the  revenues  of  the  corporation  would 
have  to  be  reduced  one- third  (the  context  would  seem  to  indi- 
cate that  "  to  one- third  "  or  by  66 'j  p.  c.  is  meant)  before  the 
preferred  dividends  would  be  endangered.  Compare  Chairman 
Gary's  estimate  in  V.  76,  p.  139. 

Jlfr.  Carnegie's  Hol'iings.— Mr.  Bridge  also  makes  the  fol- 
lowing statement  regarding  Mr.  Carnegie's  holdings  : 

At  the  time  of  the  transfer  of  the  Carnegie  properties  to  the  United 
State*  Steel  Corporation,  Mr.  Carnede  personally  held  $88,147,000  of 
the  Carnegie  company's  bonds.  These  were  exchanged  for  the  Steel 
company's  bonds  at  par.  He  had  also  86,382  shares  of  stock,  for 
which  he  was  paid  in  bonds  at  the  rate  of  $1,500  a  fhare.  He  there- 
fore acquired  $217,720,000  of  the  bonds  of  the  United  States  Steel 
Corporation  out  of  a  total  issue  of  $304,000,000.  As  has  been  duly 
8uid  frequently  announced  In  the  newBpai>ers,  he  has  given  away  a 

good  many  of  these  bonds,  so  that  at  the  present  time  he  probably 
oea  not  hold  anything  like  two-thirds  of  tne  entire  issue. 

Tin  Plate  MtllB.-See  this  caption  above.— V.  77,  p.  1877. 

Utah  Light  &  Power  Co.~Con«oKdafton.— The  sharehold- 
ers will  meet  Dec.  16  for  the  purpose  of  voting  upon  the 
proposition  to  either  consolidate  the  company  with  tne  Con- 
solidated Railway  &  Power  Co.  of  Salt  Lake  City  (see  Street 
Railway  Section,  page  1977)  and  the  Utah  Power  Co.,  or  in 
some  manner  to  amalgamate  said  companies;  in  either  case 
stock  in  the  consolidated  or  new  company  to  be  accepted  in 
exchange  on  some  basis  for  the  stock  of  the  Utah  Light  & 
Power  Co.    The  "  Salt  Lake  Tribune"  says: 

The  companies  will  be  incorporated  as  one,  but  the  capitalization 
will  not  be  changed,  and  there  is  no  new  bond  issue  proposed  at  pres- 
ent. Neither  is  paying  dividends  at  present,  except  oooasionaiiy  a 
small  one  on  the  preferred  stock  of  the  light  company.  The  offlolals 
are  looking  forward  to  the  growth  of  the  city  in  the  next  ten  years, 
and  believe  this  step  is  one  which  will  pat  both  companies  on  a  divi- 
dend basis.— V.  77.  z>.  630. 

(The)  Werner  Co.,  Abron,  0.— Reorganieed.— This  com- 
pany, recently  incorporated  in  New  Jersey  with  $1,000,000  of 
issued  common  stock  and  $250,000  pref .  stock,  la  a  reorganiza- 
tion of  the  Werner  Company,  which  was  formed  in  1899  with 
$3,500,000  stock  and  $1, €00,000  debentures.  All  the  property 
and  business  of  the  old  company  has  been  purchased.  Par 
of  shares,  $100.  No  bonds.  Hon.  George  W.  Sieber,  Akron, 
Ohio,  is  interested.    Compare  V.  68,  p.  338. 

Warner  Sngar  Refining  Co.— Incorporafcd.— This  com- 
pany, which  in  April  last  put  in  operation  a  plant  at  Wau- 
kegan.  111.,  for  the  manufacture  of  glucose,  corn  syrups, 
grape  8ugar,starch  and  corn  products,  was  incorporated  dur- 
ing October  in  Maine  with  $3,000,000  of  capital  stock  (all 
common)  in  $100  shares,  all  outstanding;  no  bonds  or  debts 
of  any  kind.  C.  M.  Warner,  of  Syracuse,  N.  Y.,  is  the  Presi- 
dent. A.  H.  Kersting  is  Vice  President  and  General  Man- 
ager, Albert  A.  Smith  Secretary  and  C.  B.  Warner  Treas- 
urer. General  offices  in  the  Rialto  Building,  Chicago.  The 
plant  is  estimated  to  have  a  daily  capacity  of  20,OCO  bushels 
of  corn.  Among  the  other  competitors  of  the  Corn  Products 
Co.  are  the  Piel  Brothers  Starch  Co.  of  Indianapolis  (V.  75, 
p.  786)  and  prospectively  the  Granite  City  (Mo.)  Manufact- 
uring Co.,  which  has  a  plant  under  construction. 

Westcott  Eipress  Co.— Control— A  certificate  of  reduc- 
tion in  the  membership  in  the  board  of  directors  which  was 
filed  this  week  is  signed  by  the  American  Express  Co.  as 
owner  of  $608,700  of  the  capital  stock,  which  consists  cf 
$500,000  common  and  $150,000  preferred.    See  V.  76,  p.  983. 

Westlnghonse  Air  Brake  Co.— Jifere cr,— This  company 
was  re-incorporated  at  Harrisbnrg,  Pa.,  on  Nov.  5,  with  cap- 
ital stock  unchanged  ($11,000,000),  in  order  to  absorb  the 
Electro  Magnetic  Co.,  chartered  under  the  Act  of  1874  with 
$5,000  capital.— V.  77,  p.  1307,  768. 

Weyerhaenser  Timber  Syndicate.  —  New  Stock.  —  The 
trustees,  at  the  annual  meeting  in  Taccma  on  Nov.  5,  voted  to 
increase  the  capital  stock  from  $10,000,000  to  $12,500,000; 
par  value  of  shares  $100.  The  certificate  of  increase  filed 
with  the  County  Auditor  shows  no  debts  or  liabilities  what- 
ever. The  new  stock,  it  is  said,  will  be  taken  by  the  trustees, 
who  include: 

Frederick  Weyerhaeuser,  William  H.  Laird,  P.  M.  Mnsser,  B.  L.  Mc- 
Cormiok,  8.  T.  MoNlght,  George  8.  I^ong,  William  Carson.— V.  75,  p. 
1258. 

Willimantic  (Conn.)  Gas  &  Electric  Light  Co.— Warning's. 

—The  company  reports  the  following  receipts  for  the  year 
ending  July  31,  1903:  Gross  receipts,  $43,853;  operating  ex- 
penses and  taxes,  $28,792;  net  earnings,  $14,561;  interest,  $11,- 
430;  surplus  earnings,  $3,131.  The  percentage  of  operating 
expenses  was  unusually  large,  owing  to  the  reconstruction  of 
the  plant.  There  are  outstanding  $200,000  first  mortgage 
5s  and  $40,000  consolidated  and  refunding  43^s.  See  descrip- 
tion hi  V.  76,  p.  982. 
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BALTIMORE    &    OHIO    RAILROAD    COMPANY. 

SEVENTY-SEVENTH    ANNUAL    REPORT— FOR    THE   YEAR    ENDED   JUNE    30,   1903. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company.  ) 
Baltimore,  Md.,  October  22,  1903.  ) 

To  the  Stockholders  of  the  Baltimore  &  Ohio  Railroad  Company : 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  -vear  ended 
June  30,  1903.  '  "' 

The  results  from  operation  on  the  entire  system  were : 


Miles. 

Earnings. 

Expenses. 

Net  Earnings. 

Percentage  of 

Expenses  to 

Earnings. 

The  Baltimore  &  Ohio  RR.,  Inol.  Baltimore  &  Ohio  Southwestern.. 
Controlled  or  Affiliated  Lines  .... .................... . 

3,935-1-2 
461-88 

$63,449,633  37 
4,729.042  99 

$39,569,963  59 
3,170,038  44 

$23,879,669  78 
1,559,004  55 

62-36 
67-03 

Qrand  Total 

4,397  00 

68,178.676  36 

$42,740,002  03 

$25,438,674  33 

62-69 

As  shown  in  detail  in  the  following  tables. 

On  July  1,  1903,  a  revised  Classifisai^ion  of  Expenses  was 
adopted  by  your  company,  in  order  to  harmonize  more 
closely  with  the  distribution  of  expenses  used  by  the  Inter- 
State  Commerce  Commission;  the  principal  changes  involved 
being  the  charging  of  certain  expenses,  mainly  the  salaries 
and  expenses  of  traffic  o^cials,  to  Conducting  Transportation 
instead  of  to  General  Expenses,  as  was  the  former  practice, 
•with  some  other  minor  changes.  The  expenses  of  Conduct- 
ing Transportation  are  also  shown  sub  divided  as  be- 
tween expenses  incident  to  Operation  and  those  of  Traffic. 
To  admit  of  accupate  comparisons  the  figures  for  the  year 
1902  have  been  re  stated  to  conform  to  the  above  pro- 
cedure, and  also  to  meet  the  changed  conditions  due  to 
including  in  the  earnings  and  expenses  of  1903  the  following 
lines:  Ohio  River  Railroad;  West  Virginia  Short  Line;  Pitts- 
burgh &,  Western  Lines  (P.  &  W.,  P.  C.  &  T.  and  P.  P.  &  F.) 
and  the  Pittsburgh  Junction  Railroad,  which  in  the  report 
for  1902  were  not  so  included,  but  were  embraced  in  the 
statement  of  the  Operating  Results  of  Affiliated  Lines:  there- 
fore, in  all  instances  where  the  figures  for  1902  quoted  in 
any  of  the  statements  or  tables  in  this  report  differ  from  the 
figtires  appearing  in  the  Annual  Report  of  1902,  such  differ- 
ences are  due  to  the  above  causes. 

THE  BALTIMORE  &  OHIO  RAILROAD. 

Operating  Resitlts  for  tbe  Yeab  Ended  June  30.  1903.  in  Com- 
pabison  with  the  Yeak  Ended  .June  30. 1902. 


1903. 


Inc.  or  Dec. 


1902. 

Earnings  From—                     $  $                         $ 

FreightTrafflo 47,756,25116  43,779,786  02  J.  3,976.465  14 

Passenger  Trattio 12,520,987  92  11,238,537  35  /,  1,282,450  57 

Express  Traffic 1,189,«42  96  1,069.206  52      i.  120,636  44 

Transportation  of  Mails.   1,353,871  65  1,346,994  42           i  6,877  23 

Miscellaneous  sources..       628,679  68  457,970  83       7,170,708  85 


Gross  Earnings 63.449,633  37    57,892,495  14  7.5,557.138  23 


Expenses  Fob— 

Maintenance  of  Way  and 
Structures 6,175,115  61 

Maintenance  of  Equip- 
ment  8,270,156  53 

Conducting  Transporta- 
tion....  23,653,78040    20,946,895  80  7.2,706,884  60 

General  Expenses 1,470,91105      1,440,358  68        7.30,542  47 


7.235.338  92  i).  1,060,273  31 
7,384,331  02       7.  885,825  51 


Total  Expenses 39,569,963  59    37,006,984  32  7.2,562,979  27 


Net  Earnings  from  Oper- 
ation  .23,879,660  78    20,886,510  82  7,2,994,158  96 

Percentage  of  Expenses 
to  Earnings 6236  63-93  7>.l-57 


Lines  and  Mileage  Included  iNiPRECEDiNO  Statement. 

Miles  of  Line. 

Baltimore  &  New  York 5-30 

Main  Line  System .     1,40182 

(Excluding  Valley  Railroad  of  Virginia;  Riv*r  Branch  of  the 
<  leveland  Lorain  &  Wheeling;  Ravenswood  Spencer  & 
Glenvllle  and  Ripley  &  Mill  Creek  Valley.) 

Pittsburgh  System 1,264-21 

(Excluding  Cleveland  Terminal  &  Valley  and  Branches; 
Cleveland  Lorain  &  Wheeling  and  Branches,  and  Ohio  <te 
Little  Kanawha  ) 

Chicago  Division... 28247 

Baltimore  <fe  Ohio  Southwestern  System 99132 


Total 3,935-12 

Opebatino  Results  for  the  Year  Ended  June  30,  1903,  in  Com' 

FABI80N    with  THE    YEAR   1902,  Oi    LINES  CONTBOLLBD 

Br  OB  Affiliated  in  Intekebt  with  the 
Baltiuore  &  Ohio  RR.  Systism. 


Earnings  Fbom— 

FreightTrafflo 

Passenger  Traffic 

Express  rraffic 

Transportation  of  Mails. 
Miscellaneous  sources. . . 


1903. 

$ 

3.940,796  18 

572,262  24 

3.8,610  «7 

4:^,518  30 

133,826  00 


1902. 

$ 

3,553,8361-0 

651,865  09 

35.88'*  23 

43,600  14 

40,016  53 


Inc.  or  Dec. 

$ 

I.  386,959  48 

D.  79,602  85 

/.  2.721  04 

D.  51  84 

7.  93.809  47 


Gross  Earnings 4,729,042  99      4,325.207  69      7.403,835  30 


1903. 
$ 

Brofiigh  t  forward 4,73g,042  gg 

Expenses  For— 

Mainteuanceof  Way  and 
Structures 551,941  01 

Maintenance  of  Equip- 
ment        526,973  74 

Conducting  Transporta- 
tion  1,998,394  01 

General  Expenses 92,729  68 

Total  Expenses 3.170,038  44 

Net  Earnings  from  Oper-  " 

atlon 1,559,004  55 

Percentage  of  Expenses 
to  Earnings 67-03 


1902.  Int.  or  Dee. 

$  $ 

4,325,207  bq  I.  4OS,Sss<}0 

860,657  25  D.  8,716  24 

402,164  32  7.  124,809  42 

1,423.031  95  I.  575,362  06 

178.251  01  D.  85,521  33 

2,564,104  53  7.  605,933  91 


1 ,761,103  16     D.  202,098  61 
59-28  /.  7-76 


Lines  and  Mileage  Included  in  Pbecbdino  Statement. 

Miles  of  Line. 

Valley  Railroad  of  Virginia 62- 

Ravenswood  Spencer  &  Glenvllle  Ry 32-50 

Ripley  «&  Mill  Creek  VaUey  RR 13* 

Cleveland  Terminal  &  Valley  RR 88*38 

Cleveland  Lorain  &  Wheeling  Ry 191*74 

Ohio  &  Little  Kanawha  RR. 74-28 

Total 461*88 

Tbe  General  Income  Account  of  the  Company  for  the  year 
shows  the  net  income,  after  paying  interest  on  the  funded 
debt,  taxes  and  all  other  fixed  charges,  to  have  been  $13,- 
818,163  42.  Against  this  there  were  charged  dividends  of  4 
per  cent  on  the  preferred  and  3  per  cent  on  the  common 
stock  (the  dividend  on  the  common  stock  of  2  per  cent  paid 
March  2, 1903,  having  been  charged  against  the  surplus  as  of 
June  30,  1902),  together  with  $3,500,000  for  extraordinary 
expenditures  in  the  way  of  additions  and  improvements 
made  during  the  year,  and  certain  miscellaneous  improve- 
ments and  expenses  for  topographical  and  right  of  way  sur- 
veys and  maps,  which  were  not  properly  chargeable  to  the 
Expenses  of  Operation  or  Capital  Account,  leaving  a  net  sur- 
plus for  the  year  of  $5,432,922  22  to  be  carried  to  the  credit 
of  Profit  and  Loss  Account. 

The  discrepancy  between  the  figures  quoted  for  1902  and 
those  appearing  in  the  Annual  Report  of  that  year  is  owing 
to  the  re-statement  of  the  Income  Account  for  1902,  for  the 
purposes  of  just  comparison  as  explained  previously. 


GENERAL   INCOME   ACCOUNT   OF  THE  BALTIMORE 
&  OHIO  RAILROAD  COMPANY. 

(Including  Baltimore  &  Ohio  Southwestern  Railroad  Company), 

Year  Ended  June  30, 1903,  in  Comparison  with  the 

Year  Ended  June  30.  1902. 

1903.  1902.  Inc.  or  Dee. 

Rarnings—  $  $  $ 

Freight 47,756.25116    43,779,786  02  7.3,976,465  14 

Passenger 12,520,987  92    11,238,537  35  7.  1,282,450  57 

Express 1,189.842  96       1,009,206  52      7.120.636  44 

Mall  I,353,e71  65       1,346,^94  42  /.  6.»77  23 

Miscellaneous 628,679  68  457,970  83      7.170,708  85 

Gross  Earnings 63,449,633  37    57,892,495  14  I.  5,557,138  23 

Expenses- 

Maintenance  of  Way  and 
Structures 6,175,115  61      7,235,388  92 1).  1,060,273  3 1 

Maintenance  of   Equip- 
ment    8,270,15653      7,384,33102      7.885,825  51 

Conducting  Transporta- 
tion  23,653,780  40    20,946,895  80  7.2,706,884  60 

General  Expenses 1,470,91105      1,440,368  58        7.30,542  47 

Operating  Expenses.89,569,963  59    37,006,984  32  /.  2,562,979  27 

Net  Earnings  from  Oper- 
ation  23,879,669  78    20,885,510  82  7.2,994,158  96 

Other  Income— 

Dividend    and    Interest 
on  Securities  Owned.   1,284,473  09         937,485  31      7.346,987  78 

Western  Union  Telegr'ph 
Co.Annulty - 60,000  00  60,000  00 

House  Rents  and  Miscel- 
laneous Receipts 265,377  10  237,734  70         7.27,642  40 

1,609,850  19       1,235,220  01       7.  374,630  18 

Gross  Income 25,489,819  97    22,120,730  83  7.3,368,789  14 
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1903.  1902.  Inc.  or  Dee. 

9  V  •** 

Brought  forward ss^Sq.j/oq?         32^20.730  Sj       I.j^M.y&^ij 

Deductions  from  Ixcomk— 
Net  EarnlnfTs,  Washing- 
ton Branch  (included  in 

8v8tem  Earnlnirs) 386,858  56  305,124  04         /.  81,734  52 

Interest  and  Rentals....   8,934,919  27    10.162.832  55  /).1,227.913  28 

Taxes 1.239,725  92       1,175,06161         7.64,664  31 

Misoellaneous  Irai>rove- 

ments 573,374  32  265,194  04       /.  308,180  28 

Topocraphlcal  and  Right 

of    Way  Hurveys   and 

Maps 22,88208  7.22,882  68 

Discountand  Commission 

on  SecuxlUes  Sold 613.595  80       1,038,743  47      7>.  525.147  67 

11,671,356  55    12,946,955  71  D.1,275,599  16 
Net  Income 13.818,163  42       9,173.775  12  /.  4,644,388  30 


From  this  Net  Income  for  the  Year $13,818,163  42 

the  following  amounts  have  been  deducted: 

Appropriation  (or  Additions  and  Im- 
provements      $3,500,000  00 

Dlvtdeutl  on  Preferred 
Stock,  2  p.  0.  payable 
March  2,1903 $1,200,000  00 

Dividend  on  Preferred 
Stock.  2  p.  0.  payaQle 
Sept.  1,1903 1,200,00000 

Dividend  on  Common 
Stock.  2  p.  0.  payable 
Sept.  1,1903 2,488,24120      4,885,24120       8,385,24120 


Leaving  Surplus  which  has  been  carried  to  Profit  and 

Loss.  So  432  922  22 

Amount  to  Credit  01  Profit  and  Losr  June  30,  i90'2.' .'.".'      i2!625,'221  68 


Total $8,058,143  90 

Deduct  Dividend  on  Common  Stock,  2 

p.  0.  paid  March  2.  1903 $2,485,24120 

Deduct     Sundry     Adjustments,     net 

Balance 66,255  37       2,551,496  57 

▲meant  to  Credit  of  Profit  and  Loss  Jime  30, 1903.    $5,506,647  33 


CONSTRUCTION  AND  BETTERMENTS. 

The  aggregate  expenditures  for  Construction  and  Bet- 
terments for  the  twelve  months  have  been $8,999,309  28 

For  the  twelve  months  ended  June  30, 1902,  they  were.   5,834,329  09 

An  Increase  of $3,164,980  19 


The  details  of  the  $8,999,309  28  expended  is 
shown  in  the  statement  of  "Analysis  of  Con- 
struction Charges"  (Table  7  of  pamphlet  report), 
which  gives  the  character  of  the  expenditures 
and  the  points  at  which  they  were  made.  The 
general  distribution  as  to  locality  was: 

New  York  Division $9,052  73 

Philadelphia  Division 179,666  66 

Baltimore  Division 837,934  70 

Cumberland  Division 1,763,278  49 

Shenandoah  Division 1,378  49 

MonoDgab  Division 489,530  49 

Whfeling  Division 26,200  71 

Ohio  River  Division 61,836  36 

ConnellBville  Division 1,755.371  53 

Pittsburgh  Division 1,029,902  72 

New  Castle  Division 1,868,491  42 

Cleveland  Division 65«,953  60 

Newark  Division 116,026  3is 

ClUcago  Division, credit  9,189  59 

Southwestern  Division 212,874  59 

TotaL..-. $8,999,309  28 

Which  amonnt  was  charged: 

Capital  Account,  Cost  of  Roai $2,978,257  23 

Capital  Account,  Cost  of  other  roads  owned  by  B.  &  O..       177,531  89 

Railroads  in  General  Account 2,343,520  16 

Inoom«  Account,  being  the  appropriation  out  of  Sur- 
plus Income  of  the  year 3,500,000  00 

Total •. $8,999,309  28 


In  addition  to  the  foregoing,  there  was  charged 
direct  to  the  Income  Account  of  the  Company 
during  the  year  the  sum  of  $573,374  33,  the  obar- 
acter  of  which  expenditure  and  the  locality 
being  given  in  statement  of  "Analysis  of  Miscel- 
laneous Improvements  Charged  to  Income." 
(Table  8  of  pamphlet  report.)  These  improve- 
ments were  in  the  nature  of  substantial  better- 
ments and  additions  to  the  property,  and  were 
not  capitalized,  nor  were  they  considered  aa 
prop«*rly  chargeable  as  an  expense  incident  to 
operation.  The  general  distribution  as  to  lo- 
cality was: 

Philadelphia  Division „  $9  606  41 

Baltimore  Division... .....'"I.""'"""""""  123*706  13 

Cumberland  Division.... ...miir!Il""'imj!im'  96955  85 

Monongah  Division •....'.*"."."."'.""." ••.---•-  35*98^  17 

Wheeling  Division JJ.J.".".'"r 19768  91 

Ohio  River  Division '."."."." " 257  59 

ConneUsvUle  Division ..."•.'.".".*.*.".'.'.".* * 93  613  36 

Pittsburgh  Division ."""."J "' 60'l97  49 

Newcastle  Division ..."!III *"  1*380  16 

Newark  I >lvl8lon "'*  2*697  94 

Chicago  DivisioD    .".".■.■.".*.."."::".'."■.■;:::   105,910  88 

ooathwestem  Division , 23  302  43 

Total $573,374  32 


No  extensive  improvements  have  been  undertaken  at  your 
Locust  Point  terminals  for  many  years,  owing  to  the  diffi- 
culty in  continuing  the  operation  while  re-arranging  the 
facilities.  An  opportunity  having  offered  for  substanially 
increasing  your  water  front,  a  considerable  amount  of  land 
was  purchast|^  during  the  past  year,  and  the  erection  of  a 
commodious  export  and  import  pier  was  begun.  This  pier 
will  be  850  feet  long  and  160  feet  in  width,  with  a  second 
story  to  provide  for  the  storage  of  flour  and  the  handling  of 
the  large  immigrant  business  at  that  point.  About  60  per 
cent  of  the  work  is  completed.  The  provision  of  this  pier 
will  permit  your  terminal  facilities  to  be  remodeled  upon  a 
comprehensive  plan,  the  work  upon  which  can  be  extended 
over  a  series  of  years. 

To  secure  the  more  economical  operation  of  your  Belt  Line 
Railroad  at  Baltimore,  where  electric  power  is  used,  a  new 
storage  battery  house  has  been  completed,  the  method  of 
operation  has  been  changed  from  the  overhead  trolley  to  the 
third- rail  system,  and  two  additional  motors  of  largely  in- 
creased capacity  for  use  on  this  line  will  shortly  be  deliv- 
ered. 

The  extensive  improvements  on  your  Baltimore  Division, 
between  Relay  and  Brunswick,  referred  to  in  the  report  of 
last  year,  have  been  completed,  except  the  tunnels  at  Union 
Dam  and  llchester,  where  the  work  has  been  unusually  diffi- 
cult, but  it  is  now  expected  will  be  finished  by  January  1st 
next. 

The  construction  work  undertaken  on  the  Cherry  Run  & 
Potomac  Valley  Railroad  line  between  Cherry  Run  and  Wil- 
sons, W.  Va.,  13  approaching  completion,  and  considerable 
right  of  way  has  been  purchased  looking  to  the  extension  of 
this  line  from  Wilsons  to  Harper's  Ferry,  W.  Va.  By  this 
line  a  grade  of  15'8  feet  eastbound  is  secured,  obviating  the 
necessity  for  the  pusher  engines  now  employed  on  the  pres- 
ent line;  and  a  westbound  grade  of  26-4  feet  is  also  substi- 
tuted for  the  present  grade,  which  is  virtually  52-8  feet. 

Work  is  now  in  progress  on  the  Marriottsville  and  Paw 
Paw  tunnels,  and  when  completed,  the  Doe  Gulley  tunnel 
will  be  the  only  on  the  Main  Line  remaining  to  be  remodeled 
to  meet  the  demands  of  the  largest  cars  in  use  on  the  Trunk 
Lines.  Plans  for  the  improvement  of  this  tunnel  are  under 
consideration  in  connection  with  the  improvement  of  the 
grade  and  alignment  at  that  point. 

The  second  track  work  on  your  Connellsville  Division,  re- 
ferred to  in  the  report  of  last  year,  is  completed  except  at 
Indian  Creek,  where  difficulties  have  been  encountered  in 
the  construction  of  masonry  work,  due  to  the  constant  high 
water  in  the  Casselman  River. 

The  Quemahoning  Branch  Railroad  was  completed  and 
opened  for  operation  on  August  8,  1902. 

The  third  and  fourth  track  work  between  Connellsville 
and  Broadfordihas  been  completed,  and  work  on  the  third 
and  fourth  track  work  between  McKeesport  and  Wheeling 
Junction  is  being  rapidly  advanced. 

The  second  track  on  your  New  Castle  Division  between 
New  Castle  Junction,  Pa.,  and  Struthers,  O.,  a  distance  of 
14*2  miles,  is  approaching  completion.  The  work  of  revis- 
ing and  improving  the  line  between  Hazelton,  O.,  and  Cuy- 
ahoga Falls,  O.,  is  well  under  way.  This  work,  which  com- 
prises the  reconstruction  as  a  double-track  line  of  the  Trum- 
bull &  Mahoning  Railroad  between  Hazelton  and  Niles,  O., 
a  distance  of  8*52  miles,  and  the  construction  of  an  improved 
double  track  line  between  Niles  and  Cuyahoga  Falls,  a  dis- 
tance of  41-5  miles,  is  progressing  favorably.  Through  this 
improvement  the  present  grades  between  these  points  of 
31-6  west-bound  and  26-4  east-bound  will  be  reduced  to  15-8 
feet  in  both  directions,  while  the  maximum  curvature  will 
be  reduced  from  12  degrees  to  4,  the  central  angle  lowered 
2252  degrees  and  the  distance  shortened  about  five  miles. 

The  work  of  revising  the  grade  and  the  construction  of 
second  track,  between  Chicago  Junction  and  Nova,  a  dis- 
tance of  23*5  miles,  is  approaching  completion. 

At  Bellaire  a  high  level  approach  to  the  present  Ohio 
River  Bridge  is  being  constructed  to  effect  a  direct  connec- 
tion between  your  line  and  the  Cleveland  Lorain  &  Wheel- 
ing Railway  at  that  point.  When  this  work  and  that  under- 
taken on  the  latter  road  between  Bellaire  and  HoUoway 
Yard  is  completed,  through  freight  train  runs  will  be 
established  between  Fairmont  and  HoUoway,  thus  greatly 
facilitating  the  handling  of  your  business  between  the  coal 
fields  of  West  Virginia  and  the  Lakes,  Chicago  and  other 
Western  points. 

The  work  on  the  Medina  Cut- off,  on  the  Cleveland  Lorain 
&  Wheeling  Railway,  is  approaching  completion,  and  ex- 
tensive improvements  have  been  undertaken  south  of  HoUo- 
way, consisting  of  the  construction  of  27  miles  of  second 
track,  the  reduction  of  west-bound  grades  from  58'14  to  26*4 
feet,  lowering  the  central  angle  1063  degrees,  and  saving  2 
miles  in  distance. 

The  extensive  yard-work  undertaken  at  the  five  terminal 
points,  Keyser,  Fairmont,  Connellsville,  New  Castle  and 
HoUoway,  is  approaching  completion,  and  should  effect  a 
marked  improvement  in  the  handling  of  your  traffic.  In 
connection  with  these  yards,  large  modern  round  houses 
have  been  erected,  thoroughly  equipped  with  machinery  and 
facilities  for  coaling  and  caring  for  engines.  Extensive 
improvements  of  a  similar  character  have  been  commenced 
at  Glenwood  on  your  Pittsburgh  Division. 

At  your  Mount  Clare  Bhops,  further  additions  have  been 
made  to  the  buildings  and  machinery,  and  much  new  mach- 
inery has  also  be  en  installed  in  your  other  shops. 
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Tlie  work  of  strengthening  bridges  to  bring  them  up  to 
the  demands  of  modern  loading  has  been  continued  during 
the  year. 

Considerable  work  has  been  done  under  a  comprehensive 
plan  to  improve  the  water  supply  for  locomotive  tase,  by 
the  construction  of  storage  reservoirs,  and  •he  securing  of 
water  of  a  better  quality  from  new  sources  of  supplies. 

New  stations  were  erected  during  the  year  at  Monrovia, 
Md.,  Coufluence,  Pa.,  Bruce,  Pa.,  Thomas,  Pa.,  Gypsy, 
W.  Va.,  New  Martinsville,  W.  Va.,  New  Matamoras,  W.  Va., 
Vaughn,  O..  Olney,  Ashland  and  Lebanon,  111. 

An  arrangement  was  effected  with  the  Pennsylvania  Co. 
whereby  their  single  track  line  between  Massillon  and 
Warwick,  a  distance  of  r3'4  miles,  was  combined  with  the 
single  tracK  line  of  your  company  between  those  points,  the 
right  of  way  of  the  two  companies  adjourning.  The  operation 
of  the  double  track  line  thus  established  is  under  the  charge 
of  your  company.  No  bills  are  to  be  exchanged  between  the 
companies  because  of  capital  charges,  the  expense  of  opera- 
tion and  maintenance  being  borne  according  to  use,  deter- 
mined by  the  number  of  cars  passing  over  the  same. 

This,  in  conjunction  with  a  similar  arrangement  for  the  use 
of  the  single  track  line  of  the  Cleveland  Lorain  &  Wheeling 
Railway,  in  connection  with  your  track  between  Warwick 
and  Sterling,  11  "6  miles,  provides  your  interests  with  double 
track  facilities  between  Warwick  and  Sterling,  a  distance  of 
34  miles,  without  any  additional  capital  investment. 

There  were  578-15  miles  of  track  ballasted;  56,359  70  tons  of 
new  steel  rail  laid,  of  100  and  85  pounds  to  the  yard;  and 
1,291,394  new  orossties  used  in  renewals  and  construction. 

In  order  to  meet  the  increased  demands  of  industrial  estab- 
lishments on  your  lines,  and  to  provide  facilities  for  the 
movement  of  traffic,  81*22  miles  of  sidings  were  built,  and 
several  small  branches  have  been  built  for  the  purpose  of 
developing  local  traffic. 

There  were  added  during  the  year  to  your  system: 

36-37  miles  of  main  track. 
58-63  miles  of  second  track. 

3-71  miles  of  third  track. 

3'11  miles  of  fourth  track. 

WASHINGTON  TERMINAL, 

The  Washington  Branch  Railroad  originally  entered  the 
District  of  Columbia  under  an  Act  of  Congress  which  gave 
it  an  easement  over  certain  streets  and  Government  property 
to  reach  its  station  grounds.  This  Act  provided  for  the 
occupancy  of  these  streets  until  1910,  but  by  an  Act  passed 
December  3,  1900,  the  company  was  required  to  vacate  the 
streets  and  Government  property  in  1905.  As  the  period  for 
vacation  drew  near,  negotiations  were  had  with  the  proper 
authorities  for  an  extension  of  time,  which  resulted  in  the 
passage  of  the  Act  of  Congress  of  February  12,  1901.  Under 
this  Act,  considerable  real  estate  was  purchased,  and  the 
work  of  erecting  new  terminals  was  about  being  put  under 
contract  when  a  request  was  made  by  the  District  author- 
ities that  your  Company  and  the  Pennsylvania  Railroad 
Company,  through  its  Philadelphia^Baltimore  &  Washington 
Railroai  Company,  should  re-consider  the  entire'question  of 
passenger  terminals  at  Washington,  with  a  view  of  making 
provision  for  a  union  station.  The  negotiations  resulting 
therefrom  culminated  in  the  Act  of  Congress  of  Februay  28, 
1903,  entitled:  "An  Act  to  provide  for  a  union  railroad  station 
in  the  District  of  Columbia,  and  for  other  purposes." 

Pursuant  to  the  provisions  and  requirements  of  this  Act  of 
Congress,  new  union  passenger  terminals  within  the  City  of 
Washiogton  are  being  constructed  by  the  Washington  Term- 
inal Company,  a  corporation  organized  under  said  Act  of 
Congress  in  the  joint  interests  of  the  Baltimore  &  Ohio  Rail- 
road Company  and  the  Philadelphia  Baltimore  &  Washington 
Railroad  Company. 

The  Washington  Branch  Railroad  Company  is  constructing 
a  connection  between  its  tracks  near  Montello  and  the  tracks 
of  the  Terminal  Company  at  Florida  Avenue,  and  has  secured 
new  facilities  for  its  anthracite  coal  traffic  on  Square  711. 
A  new  coach  yard  and  other  facilities  for  passenger  traffic 
will  be  located  adjacent  to  the  new  Washington  Branch 
tracks,  between  Montello  and  Florida  Avenue,  to  be  con- 
structed by  the  Washington  Branch  alone,  or  jointly  with 
the  Philadelphia  Baltimore  &  Washington  Railroad  Company. 
The  new  terminals  and  facilities  for  freight  traffic,  other 
than  those  for  anthracite  coal,  are  being  constructed  in  con- 
nection with  the  Metropolitan  Branch,  to  which  they  lie 
adjacent.  All  the  facilities  will  be  open  to  the  traffic  of 
either  branch  on  such  terms  of  compensation  between  them 
as  the  President  and  Directors  may  hereafter  determine  from 
time  to  ime  to  be  just  and  equitable.  The  work  of  construc- 
tion will  extend  over  three  years. 

The  contracts  havw  not  all  been  let,  but  the  following  are 
approximate  figures  of  the  cost,  and  the  portions  to  be  borne 
by  the  companies  respectively: 

Estimated  coat  of  Terminal  Station $7,800,000  00 

Other  expenditureB  estimated  for  oom- 

ftletlon  of  elevated  connection  to  Wash- 
ngton  Branch  RR.,  Metr  poUtan  Br'ob 
and  connection  with  Phlla.  Baltimore 
<&  WaHhlneton  RR.,  together  with  coach 
yard,  roundhouse,  freight  faollltleB,  &o.  6,500,000  00 

$14,300,000  CO 

Deduct  appropriation  under  Act  of  Congress  tot  elim- 
inating grade  crossings,  eto 3,000,000  00 


Chargeable  to: 

Pennsylvania  RR.  Co.,  aooount  of  Phlla. 

Baltimore  &  WaslilnKtou  RR $5,600,000  00 

B.  ife  O.  Mt^tropolltan  Branch 2,300,000  00 

Washington  Branch  RR 3,400,000  00 


$11,300,000  00 

Expenditures  to  June  30,  1903,  on  account  of  the  above, 
amounting  to  $1,757,058  86  have  been  made  and  charged  as 
follows: 

Washington  Branch— Real  Estate $562,019  73 

Washington  Terminal  Co.— Beat  Estate. . .   1,182,444  08 
"  "  "    —Construction..         12.594  55 

$1,757,058  36 


CHICAGO  TERMINALS. 

The  temporary  arrangement  made  on  July  1,  1897,  under 
which  terminal  facilities  were  leased  at  Chicago,  was  can- 
celed by  your  company,  and  a  new  contract  negotiated  with 
the  Chicago  Terminal  Transfer  Railroad  Company,  which 
became  effective  April  1, 1903,  under  which  your  lines  secure 
a  permanent  entrance  into  Chicago  and  increased  terminal 
facilities  at  that  point. 

EQUIPMENT— LOCOMOTIVES  AND  CARS. 
The  Baltimobe  &  Ohio  RR.  Co. 

Referring  to  Table  19  (p.  43  and  44) ,  Seventy-sixth  Annua^ 
Report,  it  will  be  seen  that  the  entire  equipment  in  service 
June  30,  1902,  comprised: 

1,037  Locomotive?  693  Passenger  Cars. 

10  Spare  Tenders 
4  Electric  Motors,     50,629  Pr'ght  &  Service  Cars,  $30,101,099.80 

There  has  been   charged    to    this    account 
during  the  fiscal  year — 

(a)  Through  purchase  and  construction  at 
Company's  works: 

7  Locomotives,  27  Passenger  Cars,  133 
Freight  and  Service  Oars $403,716  10 

(b)  Through  transfer  from  Pitts. 
&  West. ;  Pitts.  Cleve.  &  Toledo,  and 
Pitts.  Painesv,  &  Fairport  RR.  Co's: 

, Gauge. . 

Stand.  Nar. 

Locomotives 110      9  $373,390  00 

Pass.  Equip 49    17      128,300  00 

Vft  &Ser.Equip.5,439  319  1,031,625  50  1,533,315  50        1,937,031  60 

$32,038,131  40 

Credits  have  been  made  for  record  value  of : 

45  Locomotives,             2  Narrow  Gauge  Pass.  Cars, 
6  Passenger  Oars,      87  Nar.  Gauge  Fr't  &  Service 
3,542  Fr't  &  Serv.  Cars,          Oars, 
"put  out  of  service"  through  condemnation,  wreck, 
destroyed  by  foreign  roads,  by  sale  and  by  lire 583,379  32 


Total $31,454,752  08 


being  the  value,  June  30,  1903,  of  : 

1,159  Locomotives,  Standard,  15  Passenger  Car8,Nar.Qauge» 

9 Locomotives,  Narrow  Gauge,  52,671  Freight  and  Service  Cars. 

4  Electric  Motors,  Standard. 

10  Spare  Tenders,  232  Freight  and  Service  Cars, 

751  Passenger  Oars,  Standard,  Narrow  Gauge. 

Te  amount  of  reduction  for  equipment  ($583,379  32),  less 
salvage,  has  been  charged  to  Operating  Expenses  for  the 
year. 

Note.— 12  Passenger  Cars  were  changed  to  Service  Cars  during  the 
year. 

SOUTHWBSTBRN    EQUIPMENT  OOMPANT. 

The  equipment  supplied  through  this  Company  during  the 
year  was : 

154  Locomotives,  54  Passenger  Equipment  Oars,  6,000 
Freight  Cars $9,636,028  38 


making  the  total  equipment  supplied  to  June  30, 
1903: 

LOCOMOTIVES— 

252  Engines 


$3,840,509  59 


PASSENQEE  EQUIPMENT— 

54  Coaches $408,340  50 

5  Cafe  and  Parlor  Cars 66,768  00 

26  Combination,  Baggage  and  Mail.  122,754  60 

3  Dining  Cars 47,685  00 

FEEIGHT  EQUIPMENT— 

3,800  Box  Cars $2,996,162  48 

1,200  Flat  Cars 983,079  82 

6,000  Steel  Hoppers 6,468.93150 

4,000  Steel  Gondolas 3,325,460  00 

40  Side  Dumps 29,800  00 

250  Gondolas 163,030  97 


645,538  10 


1 


13,966.464  57 


8BBVICE  EQUIPMENT— 

2  Steam  Shovels $15,614  90 


1  Pile  Driver 

1  Steam  Ditcher 

1  Steam  Wrecking  Crane 

27  Box;  20  Flats;  11  Ballast  and 
miscellaneous  Work  and  Main- 
tenance Cars 


6,300  00 

4,000  00 

11,000  00 


19,925  27 


$11,300,000  00 


56,840 17 


Total $18,508,352  43 
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Thb  Baltimore  &  Ohio  southwestbrn  Railroad  Comfant. 

Referring  to  Table  19  (p.  45).  Seventy-sixth  Annual  Re- 
port, it  will  be  seen  that  the  entire  equipment  in  service 
June  30,  1903,  comprised  : 

199  Loooiuotlves,  198  PassenRer  Cars,  11,957  Freight 
and  Service  Cars $5,728.'J34  01 

There  have  been  charged  to  this  account  dur- 
ing the  fiscal  5  ear — 

Through  Construction  at  Company's  Works:  4  Freight 
Cars 1,840  00 


$5,730,074  01 


Credits  have  been  made  for  tha  record  value  c  f  : 

3  Locomotives,  377  Freight  and  Service  Cara,  "put  out 
of  Service"  through  condemnation,  wreck,  destroyed 
on  foreign  roads,  by  sale  and  by  lire 


75,651  67 


$5,654,422  84 


being  tbe  value,  June  30,  1903,  of  : 

196  Locomotives,  198  Passenger  Care,  11,584  Freight 
and  Service  Cars. 

The  amount  of  reduction  for  equipment  ($75,651  67),  less 
salvage,  has  been  charged  to  operating  Expeafes  for  the 
year. 

As  above  sta'ed,  lurge  additions  have  been  made  to  Tour 
power  and  rolling  stock  during  the  year,  and  your  Board 
has  authorized,  for  delivery  during  th-i  coming  year  the 
purchase  of  additional  locomotives  and  passenger  equipment. 

It  will  be  noted  that  during  the  year  a  large  number  of 
cars  have  been  put  out  of  service.  At  the  time  of  the  Reor- 
ganizaion  of  the  Company,  in  1898,  the  equipment  contained 
many  old  and  small  capacity  cars  and  locomotives.  It  was 
revalued  as  of  June  30,  1899.  by  a  special  committee  ap- 
pointed for  the  purpose.  In  determining  the  valuitiou, 
coDsideratioQ  was  given  to  age,  condition  and  service  adapt- 
ability, and  the  old  and  ligot  capacity  equipment  then 
standing  on  the  books  was  written  down  to  nominal  values. 

As  it  will  take  some  time  to  complete  the  replacing  of  this 
low-value  equipment,  the  effect  of  which  is  to  reduce  the  rior- 
mal  credit  to  Capital  Account  and  the  charge  to  operations, 
the  Management  have  deemed  it  wise,  in  order  that  the  cur- 
rent years  shall  bear  a  proper  proportion  of  the  depreciation 
of  equipment,  to  charge  Operations  for  depreciation  during 
the  ensuing  year,  $600,000. 

MARINE  EQUIPMENT. 

The  amount  at  debit  June  30, 1902,  representing  the 
value  of  Marine  Equipment  as  shown  on  General  Bal- 
ance Sheet  (page  18)  ot  Seventy-sixth  Annual 
Report.  wa.« $781,470  54 


Brought  forward 97-^',47os4 

There  have  been  debited  this  account  dur  ng 
the  year  for  construction  of  the  following  : 

Lighter  Staunton $4,400  (K> 

Ilutton  4,400  00 

"       Winchester 4,400  oo 

"       Keyser 4,204'5 

"       Magnolia 4,204  74 

"       Monongahela 9,390  00 

$30,999  49 
ThPte  have  also  been  additional  pay- 
ments account  of : 
Canal  Boats $9,648  00 

Total  Additions $40,647  49 

Total ^ii-ri,il\HiS 

There  has  been  credited  this  account 

durint?  the  year  account  sale  of  : 

Canal  Boats,  45innumbor 34.650  00 

Total  valuefMarlne  Equipment  J une  30, 1903 $787,468  03 

Being  'he  value  of 
1 1  Steam  Lighters  and  Tugs,  2  Pile  Drivers,  95  Barges 
and  Floats,  1  Wharf  Boat. 

INSURANCE  FUND. 

The  statement  of  the  operations  of  the  Insurance  Fund 
will  be  found  on  page  37  of  pamphlet  report.  This  Fund  was 
established  December  31,  1901,  and  the  Assets  of  June  30, 
1903,  are  valued  at  $433,439  40,  an  increase  of  $142,641  91  as 
compared  with  previous  year. 

P^xcellent  results  are  expected  from  the  operations  of  this 
fund  in  the  way  of  increased  protection  to  the  Company's 
interests  at  minimum  cost. 

The  contributions  made  to  the  Fund  during  the  year  have 
been  charged  to  Operating  Expenses. 

RELIEF  DEPARTMENT. 

The  report  of  the  Relief  Department  for  the  twelve 
months  ended  June  30,  1903,  will  be  printed  for  distribution 
to  the  members.  The  operations  of  the  Department,  cover- 
ing the  Relief,  Savings  and  Pension  Features  are  shown  in 
the  statement  found  on  pages  38-40  of  pamphlet  report.  The 
Pension  Feature  is  entirely  Jmaintained  by  contributions 
front  the  Company  and  not  by  contributions  of  its  employees. 

Salaries  and  wages  in  all  departments  of  the  service  were 
increased  during  the  year  to  accord  with  the  conditions  pre- 
vailing throughout  the  territory  served  by  your  property. 
In  making  these  increases  not  only  were  wages  adjusted  to 
agree  witb  similar  practice  on  adjacent  roads,  but  adjust- 
ments were  also  made  looking  to  a  proper  compensation  hav- 
ing regard  to  the  responsibilities  of  the  position  occupied 
and  service  performed. 

The  President  and  Directors  take  great  pleasure  in  ac- 
knowledging the  faithful  and  eflBcient  services  of  the  officers 
and  employees  during  the  past  year. 

By  order  of  the  Board, 

L.  F.  LOREE,  President, 


GENERAL    BALANCE    SHEET    YEAR    ENDED    JUNE    30,    1903. 

ASSETS. 


CAPITAL    ASSETS. 

Cost  of  Road  Including  Bonds  and  Stocks  pledged  with  Trustees  as  security  for 
Funded  Debt  issued 


Real  Estate- 
Miscellaneous $11,738,146  30 

Property  at  Washington,  D.  C 1,182,513  49 


Gas  and  Electric  Plants 

Equipment  — 

Rolling  Stock $31,454.752  08 

Marine  Equipment 787,468  03 


Cost  of  other  roads  owned  by  the  Baltimore  &  Ohio  Railroad  Company 

New  Bonds  and  Stocks  held  to  retire  Old  Bonds  and  Stocks,  as  per  plan  of  re 
organization... .„ 


Total 


MISCELLANEOUS  ASSETS. 

Interest  paid  in  advance 

t'ash  in  hauds  of  Fiscal  Ageats  to  pay  outstanding  Coupons 

Washington  Terminal  Advance  Account 

Balance  due  from  other  Roads  in  general  account 

Insurance  Fund... 

Southwestern  Equipment  Company  Loan  Account  for  purchase  of  equipment. 


Total . 


CURRENT  ASSETS. 
Cash  Assets- 
Cash  on  Hand  and  In  Banks 

Agents'  Balance 

Traffic  Balances 

Bills  and  Accounts  Receivable 


Bonds  of  Sundry  Companies 

Stocks  of  Sundry  Companies ', !...J$28,777,637  36? 

Stock  of  Southwestern  Equipment  Co 9,997,553  05  S 

Material  on  Hand 


Total . 


$286,837,021  48 


12,920,659  79 
665,847  91 


32,242.220  11 
11,830,958  33 

271,437  40 


$2,253  43 

15,684  ^0 

695.038  63 

3,246,765  34 

250,000  00 

8,510,799  38 


$15,858,69141 
4,609,924  62 
1,342,587  15 
6,580.114  48 


$28,391,317  66 
14,730,294  91 

38,775,190  41 

4,836,202  30 


$344,768,145  02 


12,720,541  58 


86,733,005  28 


Comparison  with 
June  30,  1902. 


Increase. 


$8,541,991 19 
291,360  95 

825  46 

1,353,652  28 
5,997  49 

171,103  57 


695,038  63 

885,664  31 

3,510,799  38 


668.040  70 

564,482  85 

2,211,036  45 


6,139,913  94 

22,231,313  41 

1,230,505  53 


$444,221,691  88  $51,473,748  68 


Decrease. 


$1,059,546  37 


16,975  00 


9,014  04 
6,975  00 


935,467  05 
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GENERAL  BAT.A\CE  SHEET  YEAR  ENDED  JUNE  30,  1903.- (Concluded.) 

LIABILITIES. 


CAPITAL  LIABILITIES. 
C«pltal  Stock- 
Preferred 

Common 

Funded  Debt- 
Prior  Lieu  Tliree  and  One-half  Per  Cent  Bonds 

tlrst  Mortgage  Four  Percent  Bonos 

Pgh  J  t.  &  Mid.  Dlv.  Prior  Lien  Three  and  One-half  Per  Cent  Bonds 

Southwe8t»>rn  Dlv.  Three  and  One-half  Per  Cent  Bonds 

Ten- Year  Gold  Con.  Deheuture  Four  Per  Cent  Bonds 

Pitts.  Lake  Erie  «&  W.  Va.  Four  Per  Cent  Reldg.  Bonds 

Capital  Liahilltie.s  Issued 

Ground  Rent  Liens  (Capitalized  at  6per  cent).... 

Real  Estate  Mortgages- 
Miscellaneous  $20,00000 

Propertj-  at  Washington,  D.  C 394,396  43 

Old  Bonds  and  Stocks  not  deposited  under  Plan 

Car-Trust  Bonds  and  Lease  Warrants  not  matured 

Monongahela  River  RR.  Co.  Car-Trust  Warrants 

Monongahela  River  RR.  Co.  First  Mortgage  Five  Per  Cent  Bonds 

W.  Va.  &  Pitts.  RR.  Co.  First  Mortgage  Four  Per  Cent  Bonds 

Schuyl.  River  E.  8.  RR.  Co.  First  Mortgage  Five  Per  Cent  Bonds 

Pitts.  <6  Western  Equipment  Trusts 

Capital  Liabilities  assumed 

Total 

MISCELLANEOUS  AND  CONTINGENT  LIABILITIES. 

Due  to  railroads  In  General  Account 

Due  to  Washington  Branch,  including  annuities 

Dividends  and  Interest  irlor  to  July,  1898,  uncalled  for 

Pittsburgh  &  Western  Settlement  Account 

Total 

CURBBNT  LIABILITIES. 

Pay-Rolls 

Accounts  Payable 

Traffic  Balances... 

Unclaimed  Wages 

Accrued  Interest  on  Fnnded  Debt  and  Loans 

Dlviaends  on  stocks  declared  and  unpaid 

Individuals  and  Companies 

Accrued  Taxes  and  Ground  Rente 

Belief  Departments..... 

Total 

Profit  and  Loss 


$59,374,289  31 
124,262.060  00 


72,000.000  00 
69,000,000  00 
13,810„'i30  00 
43,600.000  00 
692.000  (0 
22,884,000  00 


$183,636,349  31 


221,886,530  00 


$802,308  51 


414,396  43 

147,963  00 

9,487  86 

315,000  00 

700,000  00 

4.000,000  00 

4,500,00i'  00 

477,749  68 


$2,082,072  96 

1,310,982  12 

20,315  01 

186,910  26 


$2,580 
2,641,' 
1,105, 

113. 
3,480,! 
3.825. 
2,308, 

512 
1,636, 


333  05 

066  61 
694  14 
999  40 
926  59 
689  61 
262  49 
531  44 
476  08 


$405,522,879  31 


11,366,905  48 


$410,889,784  79 


3,600,280  35 


18,224,979  41 
5,506  647  33 


Comparison  with 
June  80,  1902. 


Increase. 


$13,022  00 
48,265,860  00 


477,749  68 


1,643,849  77 


325,007  40 
264,410  36 

3,905  51 

262,.'^45  12 
1,003,047  68 

119,051  38 
377,161  31 


2,881,425  65 


$444,221,691  88  $51,473,748  68 


Deereate. 


1,000,000  00 
1,500,000  00 

600,000  001 

2,884,000  00 


$5,949,000  00 


78,872  50 

22,800  00 
176,278  86 

13,976  00 
37,9^1  56 
62,000  00 


192,097  47 

4  602  97 

1,309,809  11 


776,93*  70 
1,522,964  01 


The  above  General  Balance  Sheet  presents  an  accurate  and  true  statement  of  the  Accounts  of  the  Company  as  of 
June  30,  1903.  H.  D.  Bulkley,  Comptroller. 

Baltimore,  August  17,  1903. 

LOUISIANA   &  ARKANSAS   RAILWAY  COMPANY. 


SECOND    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,    1903. 


Tkxarkana,  Abk.,  November  6,  1903. 

To  the  Stockholders  and  Bondholders  of  the  Louisiana  & 
Arkansas  Railway  Company  : 

The  Louisiana  &  Arkansas  Railway  at  the  beginning  of 
the  fiscal  year  1903  extended  from  Stamps,  Ark.,  on  the  St. 
Louis  Southwestern  Railway  to  Winnfield,  La.,  a  distance  of 
125 '3  miles.  Within  the  year  the  railroad  was  carried  north- 
ward from  Stamps  to  Hope,  Ark.,  22-47  miles,  making  147"77 
miles  in  operation  at  the  close  of  the  year  June  30,  and  an 
extension  in  a  southeasterly  direction  from  Winnfield  to 
Jena,  La.,  388  miles,  was  undertaken.  The  line  from  Stamps 
to  Hope  was  completed  and  opened  for  business  on  June  1, 
1903.  The  chief  object  in  building  to  Hope  was  to  establish 
connections  with  the  St.  Louis  Iron  Mountain  &  Southern 
Division  of  the  Missouri  Pacific  Railway  System  and  with 
the  Rock  Island-Frisco  System.  The  extension  gives  your 
road  increased  competition  for  the  profitable  traffic  that  it 
controls  for  delivery  to  other  companies,  and  the  value  of 
this  additional  mileage  is  demonstrated  already.  The  St. 
Louis  San  Francisco  &  New  Orleans  Division  of  the  Rock 
Island  Frisco  System  should  be  completed  into  Hope  by 
December  1,  1903,  at  the  latest.  In  addition  to  giving  to  the 
Louisiana  &  Arkansas  Railway  these  valuable  connections, 
the  extension  has  opened  a  valuable  farming  countrj',  which 
should  yield  considerable  traffic.  Hope,  the  northern  t^-r- 
micus  of  the  railroad,  is  a  town  of  about  4,000  inhabitants, 
and  is  the  centre  of  a  large  farming  country.  It  has  many 
industries,  among  them  a  large  cotton  seed  oil  mill,  a  cotton 
compress,  a  planing  mill,  a  handle  factory,  a  hub  and  spoke 
factory,  a  foundry,  a  flour  mill,  a  brick  yard,  etc. 

The  alignment  of  the  Hope  extension  is  excellent,  the 
maximum  curve  being  two  degrees  and  the  maximum  gr^de 
is  one  per  cent.  The  right  of  way  throughout  is  100  feet. 
At  Hope  a  good  site  was  obtained  for  a  yard,  which  has  been 
laid  ont.     The  company  probably  will  unite  with  the  St. 


Louis  Iron  Mountain  &  Southern  Railway  and  with  the 
Rock  Island-Frisco  System  in  building  a  joint  passenger 
station.  Independent  connections  with  both  of  these  sys- 
tems have  been  made  for  the  transfer  of  freight. 

The  southeasterly  extension  of  the  railroad  from  Winn- 
field to  Jena,  La.,  •«<«  Georgetovra,  is  now  well  underway, 
and  according  to  contract  should  be  finished  by  January  1 , 
1904.  From  Winnfield  to  Georgetown  the  distance  is  21*6 
miles;  from  Georgetown  to  Jena,  17*2  miles.  The  grading  is 
90  per  cent  completed  and  the  rails  are  being  laid  rapidly. 
This  extension  traverses  a  region  heavily  timbered  with  a 
virgin  growth  of  long  leaf  pine.  Most  of  this  timber  la 
owned  by  the  same  persons  that  own  the  railway.  No  spec- 
ial difficulties  have  been  encountered  in  the  construction. 
The  only  steel  bridge  required  on  this  extension  will  be  one 
of  150  feet  span,  over  Little  River,  near  Georgetown.  At 
Winnfield  210  acres  of  land  have  been  bought  for  terminal 
and  yard  purposed  and  at  Georgetown  60  acres. 

Mnch  work  has  been  done  during  the  past  year  in  improv- 
ing the  physical  condition  of  the  property,  and  the  road 
should  be  practically  unaffected  by  weather  conditions  the 
coming  winter.  The  betterments,  which  are  set  forth  in 
more  detail  below,  have  included  among  other  things  the 
ballasting  of  a  considerable  mileage  with  cement  gravel 
found  on  the  main  line  near  Stamps,  and  the  laying  of 
heavier  rails  on  the  northern  end  of  the  line.  When  this 
work  is  finished  the  road  will  have  75-pound  steel  rails  from 
Hope,  Ark.,  to  Sibley,  La.  (84  miles;,  and  60-pound  steel 
rails  south  of  Sibley.  It  may  be  mentioned  that  the  75- 
pound  rails  are  the  heaviest  used  by  even  the  larger  rail- 
roads in  the  Southwest. 

Ttie  country  served  by  your  road  is  experiencing  much 
greater  prosperity  than  it  has  previously  known.  In  the 
last  eighteen  months  many  of  the  towns  have  doubled  their 
population,  and  yet  the  greatest  need  of  the  region  is  immi- 
gration.   Lumbering  is  the  chief  industry  to-day  and  prob- 
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ably  will  remain  so  for  the  next  twenty- five  or  thirty  years. 
But  as  the  land  is  cleared  of  timber,  farming  increases,  and 
with  it  the  output  of  cotton  and  its  various  manufactures. 

At  Winnfield,  La.,  an  oil  well  is  being  drilled,  with  favor- 
able indications.  Whether  oil  will  be  obtained  in  paying 
quantities  must  remain  a  question  till  the  well  is  completed. 
The  State  Geologist  of  Lousiana  reports  the  formation  to  be 
the  same  as  at  Beaumont,  Tex.  Already  the  drill  has  reached 
small  amounts  of  oil  in  crevices  in  the  rock.  Should  oil  be 
obtained  it  will  mean  much  to  the  railroad,  for  the  country 
is  of  similar  formation  for  forty  miles,  or  as  far  north  as 
Alberta. 

CAPITAL  STOCK. 
The  authorized  capital  stock  of  the  Company  is  $7,000, f  00, 
of  which  $3,250,000  was  outstanding  on  June  30,  1903,  and 
$3,625,000  is  now  outstanding. 

FUNDED  DEBT. 
The  Company's  First  Mortgage  authorizes  the  issue  of 
$7.t'00,000  of  five  per  cent  twenty-five  year  gold  bonds,  as 
follows,  limited,  however,  to  an  average  of  $30,000  per  mile 
of  comple'ed  railroad: 

Section  2— For  general  purposes  of  the  company  and  for 
satlsfyinnltsouUfrations $1,500,000 

Section  3  -For  the  purchase,  construction  or  acquisition  of 
extensions,  branch  line.s  and  extensions  thereof 4,000,000 

Section  4— For  the  puroiiase  and  acquisition  of  additional 
rolling  stock  and  to  provide  for  improvements  and  bet- 
terments       500,000 

Sect-ion  5— For  the  construction  o»  acquisition  of  a  bridge 
across  the  Black  River  and  a  bridge  across  the  Red  River.   1  000,000 

Total $7,000,000 

Including  $864,000  of  bonds  held  in  the  Treasury  on  July 
1,  1903,  the  $1,500,000  of  bonds  authorized  under  Section  2 
had  been  issued  at  the  beginning  of  the  fiscal  year.  Within 
the  year  the  bonds  in  the  Treasury  were  sold  and  the  proceeds 
were  expended  for  construction  purposes;  and  additional 
bonds,  amounting  to  §408,000,  were  issued  under  Section  3, 
at  the  rate  of  $18,157  per  mile  of  new  railroad,  on  account 
of  the  extension  from  Stamps  to  Hope,  23'47  miles,  and 
bonds  amounting  to  $308,000  were  issued  under  Section  4 
for  new  rolling  stock  and  improvements  chargeable  to  cap- 
ital. The  total  amount  of  bonds  thus  issued  in  1903  was 
$616,000  and  the  total  outstanding  at  the  close  of  the  fiscal 
year  was  |!2,116,000. 

Since  July  1,  1903,  bonds  to  the  additional  amount  of 
$333,000  have  been  issued  under  Sections  3  and  4  of  the 
mortgage,  making  the  present  aggregate  issue  $3,449,000,  or 
the  equivalent  of  $16,600  per  mile  of  completed  road. 

IMPROVEMENTS    AND    ADDITIONS. 

The  actual  expenditures  for  betterments  and  additions 
charged  to  capital  accounts  in  the  fiscal  year  1903  amounted 
to  $189,954.  During  the  year  three  important  revisions  of 
location  were  undertaken,  one  at  Stamps,  one  at  Spring  Hill 
and  one  at  Minden.  The  first  two  have  been  completed  and 
the  track  is  being  laid  on  the  third.  The  object  of  these 
betterments  was  to  shorten  the  line  and  to  reduce  the  grad-s 
and  curves.  All  told,  the  improvements  in  alignment  and 
grades  extend  over  about  10  1-3  miles  of  road.  The  new 
track  has  been  ballasted  and  laid  with  75-pound  rails.  In 
addition  to  this,  about  88  miles  of  road  between  Stamps  and 
Sibley  have  been  relaid  with  75-pound  rails.  Upon  the  com- 
pletion of  the  work  now  in  hand  a  total  of  65  miles  will  have 
been  ballasted  with  cement  gravel. 

During  the  year  water  tanks,  each  of  35,000  gallons  capacity, 
and  with  suitable  pumps,  have  been  erected  at  Hope,  Taylor 
and  Winnfield.  Y's  have  been  built  at  Hope,  Cotton  Valley 
and  Winnfield,  and  sidings  at  Hope.  Coler,  Baker  and  Winn- 
field. Frame  stations  sufficient  for  the  requirements  of  the 
traffic  have  been  built  at  Spring  Hill,  Goldonna  and  Winn- 
field, and  a  new  one  will  be  built  during  the  current  year  at 
Minden.  Other  new  buildings  include  a  frame  car  repair 
shop  and  a  power  house  at  Stamps.  New  machinery  has 
been  installed  in  the  car  repair  and  machine  shops,  and  the 
road  is  now  well  equipped  for  making  all  of  its  repairs. 

Bridges  have  been  maintained  during  the  year  in  excellent 
condition.  The  most  important  improvement  was  the  re- 
newal of  the  Dorcheat  pile  trestle  bridge,  which  is  1,190  feet 
long. 

The  Company  contracted  during  the  year  for  eight  new 
70-ton  locomotives.  Of  these  two  have  been  delivered  and 
are  doing  excellent  service.  The  others  are  expected  in  the 
course  of  a  few  months.  The  company  also  added  to  its 
rolling  stock  three  passenger  cars,  two  combination  cars,  97 
box  cars,  200  flat  cars,  three  cabooses  and  three  boarding 
cars.    The  road  is  now  well  equipped  for  all  requirements. 

MILEAGE. 

Miles. 
In  operation  -Tune  30,  1903,  Hope,  Ark.,  to  Winnfield,  La. . . .       147-77 

Under  constriiirtion,  Winnfield.  La.,  to  Jena,  La 38'80 

Projected,  Jena,  La.,  to  Natchez,  Miss .47 

Packton,  La.,  to  Alexandria,  La 36     83*00 

Total 269-57 

Average  miles  operated,  1901,  91-8  miles;  1912,  97  miles; 
1903,  127-17  miles.  Sidings,  22  3  miles.  Gauge,  standard, 
4  feet  S}4  inches.  Rails  in  the  147-77  miles  of  line  now  in 
operation,  47-33  miles  of  75-pound  steel  and  100  44  miles  of 
60-pound  steel. 

INCOME    ACCOUNT. 

The  income  accounts  of  the  fiscal  years  ended  Jutie  30, 
1902,  and  June  30,  1903,  respectively,  are  compared  in  the 
o  V.  .1       g  statement: 


Increcue 
1903.  1902.         Inrreate.    Per  Ot. 

Average  miles  operated 127  17  97  3017  3110 

Gross  earnings      $5;-l2.534    $478,531       $f>-l,003  11-29 

Operatlngexpenses  and  taxes  371,706      295,574        76,132         25-76 

Net  earnings «160,828    $182,957     *$22,129        *12-10 

Otherlnoome 17,842        17,842  

Total  net  Income $178,670    $18'2.9.'S7       *$4,287  •2-34 

Interest 70,027        33,001         37,026        112-20 

Surplus $103,643    $149,956     *$41,313        *27-55 

•  Decrease. 

On  the  present  funded  debt  of  the  Company,  $3,449,000, 
the  annual  interest  charge  of  5  per  cent  is  $133,450.  This 
sum  is  equivalent  to  68  53  per  cent  of  the  net  income  appli- 
cable to  interest  in  the  fiscal  year  1903.  The  annual  interest 
charge  on  the  funded  debt  is  equivalent  to  $830  per  mile  of 
road  now  in  operation,  as  against  net  income  available  for 
interest  amounting  to  <S1, 405  per  mile  operated  in  1903  and 
$1,645  per  mile  as  the  average  of  the  last  two  years. 

The  Company's  earnings  have  shown  continuous  gains  for 
several  years  and  reflect  the  prosperity  and  the  uninterrupted 
development  of  the  region.  Comparing  1903  with  1903,  the 
earnings  of  the  passenger  department  increased  about  41 
per  cent,  those  of  the  freight  department  about  9  per  cent, 
and  total  earnings  more  than  H  per  cent.  The  proportion 
of  other  freight  than  forest  products  to  the  total  tonnage 
was  somewhat  greater  than  the  previous  year.  Of  the  in- 
crease of  $54,003  in  gross  earnings,  $37,172  was  derived  from 
freight,  $15,778  from  the  passenger  department  and  $1,053 
from  miscellaneous  sources.  About  30  per  cent  of  the  total 
revenue  is  drawn  from  the  passenger  department  J^nd  from 
other  freight  than  forest  products. 

Freight  earnings  averaged  1*83  cents  per  ton  per  mile,  or 
the  same  as  in  1903,  and  passenger  earnings  averaiied  2-85 
cents  per  passenger  per  mile,  as  compared  with  3-10  cents 
the  year  before. 

The  following  comparative  figures  will  be  found  of  inter- 
est in  this  connection: 

PASSENGER  TRAFFIC. 

1903.  1902.       Increase.  Inc.p.c- 

Average  miles  operated 127  17  97  30-17        31-10 

No.  of  passengers  carried 85,356  64,346        21,010    32-65 

Number  of  passengers  car- 
ried 1  mile 1,668,048      1,066,502      601,546    56-40 

Number  of  passengers  carried 

1  mile  per  mile  of  road 13,117  10,995  2,122    19-30 

Total  earnings  from  passen- 
gers        $47,547        $33,467      $14,080    42-07 

Total  earnings  passenger  de- 
partment         54,376  38,598        15,778    40-88 

FREIGHT  TRAFFIC. 

1903.  1902.  Increase.  Inc.  p  c. 

Average  miles  operated 127-17  97  30-17        31-10 

No.  of  revenue  tons  carried..      740,569  732,811  7,758      1'06 

Number  of  revenue  tons  car- 
ried one  mile 25,685,740  23,608,181  2,077,559      8-80 

Number  of  revenue  tons  car- 
ried one  mile  per  mile  road,      201,980  243,383       *41,403  *17-01 

Total  earnings  from  freight..    $469,588  $432,416  $37,172      8-60 

*  Decrease. 

OPERATING  EXPENSES. 

In  addition  to  the  improvements  charged  to  capital  ac- 
counts, as  mentioned  above,  the  existi  g  property  was  duly 
maintained  out  of  its  earnings  through  charges  to  operating 
expenses.  The  amount  expended  for  maintenance  of  way 
and  structures,  including  reserve  funds  charged  to  operat- 
ing expenses  and  set  aside  for  renewals  of  rails  and  ties,  was 
equivalent  to  $921  per  average  mile  of  road  operated,  as 
against  $1,017  per  mile  in  1902. 

All  freight  cars,  except  skeleton  logging  cars,  are  provided 
with  automatic  couplers  and  air  brakes,  and  all  of  the  equip- 
ment is  in  good  condition.  The  amounts  charged  to  operat- 
inij  expenses  for  repairs  and  renewals  of  rolling  stock  aver- 
aged per  locomotive  $820  in  1902  and  $1,039  in  1903;  per 
passenger  train  car  $349  in  1902  and  $474  in  1903,  and  per 
freight  and  work  car  $31  in  1902  and  $26  in  1903. 

The  increase  in  cost  of  conducting  transportation  from 
35  62  per  cent  of  gross  earnings  in  1902  to  39-18  per  cent  in 
1903  was  due  to  several  causes,  among  them  the  maintenance 
of  adequate  train  service  on  the  new  mileage,  higher  wages 
and  the  operation  of  the  per  diem  system  of  settlement  for 
the  use  of  borrowed  freight  cars.  '  Of  the  increase  in  gross 
earnings  60  per  cent  was  absorbed  by  increased  cost  of  con- 
ducting transportation. 

REPLACEMENT  RESERVE  FUNDS. 
Proper  amounts  are  set  aside  monthly  out  of  income  as 
reserve  funds  f  'r  the  maintenance  of  ties,  rails  and  equip- 
ment. Renewals  when  necessary  are  then  made  out  of  these 
funds.  During  the  fiscal  year  1903  the  tie  reserve  fund  was 
increased  $10,305,  the  rail  reserve  fund  $9,3i9  and  the  equip- 
ment reserve  fund  $19,257. 

TRANSPORTATION    RESULTS. 

Both  in  the  passenger  and  in  the  freight  service  the  work 
of  the  transportation  department  shows  progress. 

With  an  increase  of  8  80  per  cent  in  the  number  of  tons  of 
revenue  freight  carried  one  mile,  the  revenue  freight  train 
mileage  Increased  5-37  per  cent  and  the  average  train-load 
of  revenue  freight  increased  3-14  per  cert.  In  1902  the  av- 
erage revenue  freight  train- load  was  159  tons;  in  1903,164 
'ons.  Including  company  freight,  the  train-load  of  1903  was 
174  tons,  as  against  161  tons  the  year  before.  Freight  earn- 
ings per  freight  train  mile  averaged  $2*99,  as  compared  with 
$2-91  in  1902,  an  increase  of  806  per  cent. 
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Passenger  train  earnings  per  passenger  train  mile  aver- 
aged 76  cents  in  1903,  as  compared  with  57  cents  the  previ- 
ous year,  a  gain  of  34  per  cent.  The  average  number  of 
passengers  per  train  increased  within  the  3'ear  from  16  to  33. 
The  gam  in  the  number  of  passengers  carried  one  mile  was 
56  per  cent. 

In  the  Company's  train  statistics  the  mileage  of  mixed 
trains  is  added  to  freight  and  passenger  train  mileage, 
three-fourths  to  the  former  and  one-fourth  to  the  latter.  No 
helping  engines  are  employed.  The  following  tables  show 
comparative  results: 

FREIGHT  SERVICE. 

1903.  190Z.       Increase.  Inc.  p.e. 

Average  miles  operated 12717  97  8017        3110 

Total  earnings  from  freight..    $469,588      $132,416      $37,172       8-60 

Number  of  revenue  tone  car- 
ried one  mile 25,685,740  23,608,181   2,077,559      8*80 

'ReTenue  fielgbt  train  mile- 
age        156,789        148,794  7,995      5-37 

Average  freight  traiu-load, 
tons 164  159  6       314 

Freli;bt  earnings  per  revenue 
freight  train  mile $2-995  $2-906        $0-089      3-06 

*  Includes  tliree-fourths  of  mixed  train  mileage. 

PASSENGER  SERVICE. 

1903.  1902.       Increate.  Ine.p.c. 

Total  passenger  train  earn- 
ings       $54,376        $38,598      $15,778    40-88 

Number  of  passengers   oar> 

•rledlmUe 1,668,048     1,066,502      601,546    66-40 

tPasssnger  train  mileage 71,307  67,900  3,407      5-02 

Average  number  of  passen- 
gers per  train 23-39  16-71  7-68    48-89 

Passenger  train  earnings  per 
train  mile,  cents 76-26  5685  1941    3414 

t  Includes  one-fourth  of  mixed  train  mileage. 

The  Company's  books  and  accounts  have  been  audited  by 
certified  public  accountants  and  their  certificate  appears 
herewith.  The  report  of  the  Auditor  submitting  detailed 
statements  of  earnings,  financial  condition,  operating  results, 
etc..  is  appended. 

Continued  faithful  service,  for  which  the  directors  desire 
to  express  their  acknowledgment,  has  been  rendered  by 
officers  and  employees. 

By  order  of  the  Board. 

WM.  BUCHANAN,  President. 


PATTERSON,  TEELE  &  DENNIS, 

Oertifltd  Public  Aceountariu. 

30  Broad  Street,  New  York. 

131  State  Street,  Boston.  16  8.  Calvert  Street,  Baltimore. 

16  £.  Broad  Street,  Colombus,  O. 

New  York,  September  23,  1903. 
To  the  Stoekholdera  and  Bondholders  of  the  Louisiana  & 
Arkarisas  Railway  Company, 
We  have  made  an  examination  of  the  books  and  accounts 
of  the  Louisiana  &  Arkansas  Railway  Company  for  the  fiscal 
year  ending  June  30,  1903,  and  hereby  certify  that  the  Bal- 
ance Sheet  and  Income  and  Profit  and  Loss  Accounts  pub- 
lished herewith  are  in  accordance  with  the  books,  and  we 
have  satisfied  ourselves  that  they  accurately  set  forth  the 
results  of  the  year's  operation  and  the  financial  conditions 
as  at  June  30,  1903. 

Patterson,  Teele  &  Dennis, 

Certtfied  Public  Accountants, 


SUM.MARY    OP    INOOME    ACCODNTS-FOR  THREE    YEARS 
ENDED   JUNE  30. 

1903.  1902.  1901. 

Average  miles  operated 12717  97-00  91-8 

Gross  earnings $532,53422    $478,53150    $316,745  80 


Operating  expenses $364,857  65  $291,798  37  $193,996  39 

Taxes 6,849  00  3,776  50  4,274  96 

Operating    expenses    and 

taxes $371,706  65  $295,574  87  $198,270.35 


Net  earnings $160,827  57    $182,956  63    $118,475  45 

Other  income 17,842  52  

Total  net  income $178,670  09    $182,956  63    $118,475  46 


Interest  on  funded  debt. 
Other  interest 


,277  45 
749  34 


$31,500  00 
1,501  14 


$15,618  82 


Total  deductions  from  in 
come $70,026  79 


$33,001  14      $15,618  82 


Surplus $108,643  30    $149,955  49    $102,856  63 

PROFIT  AND  LOSS  ACCOUNT -FISCAL  YEAR  ENDED  JUNE  30, 

1903. 

Cbbdit— 
Surplus  income  for  year  ended  June  SO,  1903 $108,643  30 

Dbbit— 
Sundry  adjustments 1,612  01 


Balance  June  30,  1903 $107,031  29 


COMPARATIVE  GENERAL  BALANCE  SHEET. 


Assets. 


Cost  of  road 

Cost  of  equipment , 

Total  cost  of  road  and  equipment 
Material  and  supplies , 

First  mortgage  bonds  In  treasury 


Total  capital  and  invested  assets. 
Equipment  under  contract  (contra).. 

Cash  on  hand 

Cash  in  transit 

Cash  with  financial  agents 

Due  from  agents  and  conductors  ..... 
Due  from  IndivlduBlH  and  companies. 
Unexpired  i  nsurance 


Total  working  assets 


Total  assets 


June  30,  1903. 


$3,593,326  33 
525,854  24 


$324,589  46 

6,783  66 

300  00 

2,258  64 

58,4'?6  54 

1,402  66 


$4,n9,l«?0  67 
197,667  96 


$4,316,848  53 


393,750  96 


$4,710,599  49 


July  1,  1902. 


$2,145,606  59 
228,454  99 


$111,743  83 


18,000  00 
3,084  49 

46,816  35 
3,020  02 


$2,374,061  58 

37,776  60 

864,000  00 


$3,275,838  18 
24,075  00 


182,664  69 


$3,482,577  87 


Increase. 


$1,447,719  74 
297,399  25 

1,745,118  99 
159,891  36 


1,041,010  35 


212,845  63 
6,763  66 


11,620  19 

211,086  27 
1,228,021  62 


Decrease. 


$864,000  00 


24,075  00 


17,700  00 
825  85 


1,617  36 


LlABILITIBS. 


Capital  stock 

First  mortgage  bonds 

Total  capital  liabilities 

Equipment  contract  (contra) 

Audited  vouchers 

Unpaid  wages 

Due  individuals  and  companies 

Agents'  drafts  in  transit 

Unpaid  coupons 

Accrued  interest  on  bonds 

Accrued  taxes 

Loans  and  bills  payable 

Due  stockholders  of  old  company  in  liquidation 

Miscellaneous  reserves 

Due  trustee  of  first  mortgage 


Total  working  liabilities 

MlBcellaneouB  reserve." 

Profit  and  loss,  .surplus 


Total  liabilities  and  surplus. 


June  30,  1903. 


July  1.  1902. 


$2,250.000  00 $1,750,000  00 

2,116,000  00 1,500,000  00 


$4,366,000  00 


$55,246  43 

26,678  29 

9,415  99 

690  07 

300  00 

35,266  65 

4,000  00 


3,162  78 
695  00 


$14,586  38 
19..543  94 
17,547  14 


18,000  00 

2,331  83 

20.000  00 

59,000  00 


135.455  211 
If2.tl2  99 
107,031  29, 


$4,710,599  49 1 


$3,250,000  00 
24,075  00 


151,009  29 
57,493  58 


$3,482,577  87 


Increase. 


$500,000  00 
616,000  00 

1,116,000  00 


40.660 
7,134 


690 

300 

17,266 

1,668 


Deeretue. 


$24,075  00 
■■  '8,131 15 


3,162 
695 


44,619  41 
107,031  29 

1,228,021  62 


20,000  00 
59,000  00 


15.654  08 


RAILS  IN  MAIN  TRACK. 


J^une  30, 1903. 

Miles  60-ponnd  steel 100-44 

Miles  75-pound  steel 4733 


/Mne30,1902. 
125-30 


Total 

'Decrease. 


147-77 


125-30 


Increase. 

•24-86 

47-33 

22-47 


NoTB  —In  the  fiscal  year  1903  the  Company  laid  75-pound  steel  rails 
on  22-47  n.lles  of  new  line  and  replaced  60-poand  steel  with  75-pound 
steel  on  24-86  miles  of  old  line. 


Locomotives 

Passenger  train  oars 

Freight  cars— Box 

Flat 

Logging 

Cabooses 

Total , 

Service  cars,  etc.— Boarding . 
Pile  driver 


EQUIPMENT  LIST. 

/Mn«30,1903.    June 30. 1902. 


17 
10 


109 

555 

131 

9 


15 
5 


12 

355 

131 

6 


Increase. 
2 
5 


97 
200 


804 

604 

300 

9 

6 

8 

1 

1 

•  •«• 
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ATLANTIC    COaST    LImE    RAILROAD    COMPANY. 

SIXTY-NINTH    ANNUAL    REPORT— FOR    THE   YEAR    ENDING    JUNE    80th,   1903. 


Richmond,  Va.,  November  17th,  1903. 
To  the  Stockholders  of  Atlantic  Coast  Line  Railroad  Covipany: 

The  Atlintio  Coast  Line  Railroad  Company,  a  corporation 
having  a  Virginia  charter,  and  also  corporate  powers  under 
the  laws  of  the  several  States  in  which  it  owns  lines  of  rail- 
way, went  into  possession,  on  the  Ist  day  of  July,  1903,  of 
the  property  acquired  by  consolidation  with  the  Savannah 
Florida  &  Western  Railway  Company.  At  the  same  time  it 
went  into  possession  of  the  St.  Johns  &  Lake  Eustis  Rail- 
road, which  it  had  acquired  by  purchase  from  the  Company 
of  that  name,  and  also  of  the  Sanford  &  Lake  Eustis  Rail- 
road and  of  the  Florida  Midland  Railroad,  which  it  acquired 
by  purchase  from  the  owner  of  the  same. 

The  stocks  of  The  Florida  Southern  Railroad  Company  and 
of  the  Sanford  &  St.  Petersburg  Railroad  Company  were  ac- 
qnire4  by  this  Company  and  the  properties  of  said  Companies 
were  conveyed  to  it.  While  such  consolidation  only  became 
effective  April  1st,  1903,  the  accounts  representing  the  earn- 
ings and  operating  expenses  of  The  Florida  Southern  Rail- 
road Company  and  Sanford  &  St.  Petersburg  Railroad  Com- 
pany, from  July  Ist,  1902,  to  March  81st,  1903,  were  taken 
up  on  the  books  of  this  company,  so  that  the  statements  in- 
corporated in  this  report  include  the  three  Companies,  and 
the  operations  of  4,138*87  miles  of  railroad. 

The  Florida  Southern  Railroad  Company  owned  and  op- 
erated at  the  time  of  the  consolidation  about  two  hundred 
and  forty-three  miles  of  road,  consisting  of  the  line  of  railway 
extending  from  Palatka,  Fla.,  to  Gainesville,  Fla.,  and  to 
Fitzgerald,  Fla.,  and  Brooksville,  Fla.,  and  the  line  from  Bar- 
tow, Fla.,  to  Punta  Gorda,  Fla.,  at  all  of  which  points,  except 
the  last  named,  said  lines  of  railway  had  coimection  with 
those  of  the  Atlantic  Coast  Line  Railroad  Company. 

The  Sanford  &  St.  Petersburg  Railroad  Company  at  the 
time  of  the  consolidation  owned  and  operated  the  line  ex- 
tending from  Sanford,  Fla.,  to  St.  Petersburg,  Fla.,  a  dist- 
ance of  about  153  miles,  and  connecting  with  the  Atlantic 
C-^ast  Line  at  Sanford  and  Trilby. 

At  the  time  The  Florida  Southern  Railroad  Company  was 
consolidated  with  the  Atlantic  Coast  Line  Railroad  Company, 
the  former  had  under  construction  a  line  from  Punta  Gorda 
to  Fort  Myers,  a  distance  of  about  twenty-eight  miles,  which 
it  is  expected  will  be  completed  and  in  operation  early  in  the 
year  1904. 

A  line  from  a  point  in  Decatur  County,  Ga.,  near  Climax, 
on  the  rail  way  between  Climax,  Ga.,  and  Chattahoochee,  Fla., 
was  partially  constructed  in  the  fiscal  year  covered  by  this 
report,  and  is  now  in  operation  to  Amsterdam,  Ga.,  a  dist- 
ance of  10'5  miles. 

The  Company  has  not  now  under  construction  any  other 
lines. 

MILEAGE. 

Lines  owned 3,999-26 

Lines  operated  under  lease  or  agreement  for  trackage,  etc....    139-61 

Total 4,138-87 

The  railways  of  the  Atlantic  Cost  Line  join  those  of  the 
Louisville  &  Nashville  Railway  Company  at  Chattahoochee 
Junction,  Fla.,  and  Montgomery,  Ala.  The  two  Companies 
are  the  joint  lessees  of  the  Georgia  Railroad;  for  years  they 
have  interchanged  business  with  each  other  on  a  large  scale, 
and  have  been  operated  as  connecting  lines  and  allies.  Under 
these  circumstances  it  was  deemed  of  first  importance  by  the 
stockholders  and  directors  of  the  Atlantic  Coast  Line  Railroad 
Company  that  such  interchange  of  business  should  be  per- 
manently secured,  and  it  was  considered  that  this  could  be 
accomplished  in  no  other  way  as  completely  as  by  the  acqui- 
sition by  this  Company  of  a  majority  of  the  stock  of  the 
Louisville  &  Nashville  Railroad  Company.  The  stockholders 
of  this  Company,  by  a  vote  representing  ninety-one  per  cent 
of  all  the  stock  then  outstanding,  and  being  all  the  shares 
represented  at  the  meeting  on  November  17th,  1903,  ap- 
proved the  purchase  ot  306,000  shares  out  of  a  total  of  600,- 
000  shares  of  the  stock  of  the  Louisville  &  Nashville  Railroad 
Company.  These  shares  have  been  pledged  as  collateral  for 
an  issue  of  $35,000,000  of  bonds  made  by  this  Company, 
bearing  date  November  1st,  1903,  payable  October  1st,  1952, 
and  carrying  interest  at  the  rate  of  four  per  cent  per  annum 
from  October  Ist,  1902,  payable  the  1st  days  of  May  and  No- 
vember. These  bonds,  together  with  |5,000,000  in  the  stock 
of  this  Company,  and  $10,000,000  in  cash,  were  paid  as  the 
consideration  for  the  306,000  shares  of  Louisville  &  Nashville 
stock.  Siirplus  profits  of  the  company  have  since  been  ap- 
plied to  the  cost  of  this  stock,  by  which  its  book  value  has 
been  reduced  to  $45,554,220  58. 

The  mileage  of  the  Louisville  &  Nashville  Railroad  Com- 
pany owned  and  operated,  or  leased  and  controlled  solely  or 
jointly  with  other  lines,  on  June  30th,  1903,  aggregated 
6,133'15.  Its  net  earnings  from  operations  and  income,  after 
paying  all  taxes,  leases  and  fixed  charges,  were  6,211,047  74, 
from  which  was  paid  to  stockholders  in  two  semi-annual 
dividends  of  two  and  one-half  per  cent  each  in  August  and 
February,  $3,000,000,  leavmg  a  net  surplus  of  §3,311,047  74, 
all  of  which,  however,  was  invested  by  the  Board  of  Direc- 
tors in  additions  to  its  equipment  and  property. 


ATLANTIC    COAST    LINE    RR.    INCOME    ACCOUNT. 

Gross  earnln^'S  from  operation $19,682, 45S  60 

Operating  expenses  and  taxes 12,612,336  59 

Net  income  from  operation $",070,119  01 

Otber  Income 1,162.952  34 


Total  Income $8,223,071  35 

Interest  and  rentals 5,207,982  48 


Miscellaneous  deductions  from  income. 


$3,015  088  87 
22,060  60 


Net  Income $2,993,028  27 

Dividends— 
Declared  Nov.  17,  1902.  payable  Jan,  10, 

1903,  2ifi%on  $28, libO.OOO  common  stock. $703,750 
Declared  Juno  26,  1903,  payable  July  10, 

1903,  2»a%  on  $36,650,000  common  stock.  916,250 
Declared  Sept.  23,  190-;.  payable  Nov.  10, 

1902,  2 ifl%  on  $2,0 '8,900  preferred  stock.     50,472  50 
Declared  AprU  21. 1903,  payable  May  10, 

1903, 2  Mo  on  $1,744,100  preferred  stock.     43,602  50     1,714,075  00 

••• $1,278,953  27 


Net  surplus  for  year. — 

Earnings  from  operation  increased  11-58  per  cent. 
Operating  expenses  ami  taxes  increased  8-22  per  cent. 
Net  Income  from  operations  increased  18-13  per  cent. 

In  "Other  Income"  is  included  the  six  months  dividend  of 
two  and  one-half  per  cent  on  the  Louisville  &  Nashville  Rail 
road  Company  stock  owned  by  this  Company  which  was 
paid  in  February,  1903,  while  "Interest  and  Rentals"  include 
nine  months'  interest  to  June  30th,  1903,  on  the  entire  issue 
of  $35,000,000  of  bonds  secured  by  the  Louisville  &  Nash- 
ville stock  as  collateral. 

The  ratio  of  operating  expenses  and  taxes  to  gross  earnings 
from  operations  was  64-08  per  cent. 

CAPITAL    ACCOUNT. 

The  common  stock  of  the  Company  outstanding  on  July 
1st,  1903,  amounted  to  $23,150,000.  Fifty  thousand  shares 
were  issued  in  part  payment  for  306,000  shares  of  Louisville 
&  Nashville  stock  and  eighty-five  thousand  shares  were  sold 
at  $135  per  share  to  provide  the  cash  payment  made  on  the 
same  account,  so  that  the  outstanding  common  stock  of  the 
Company  amounted  at  the  close  of  the  fiscal  year  to 
$36,650,000. 

On  July  1st,  1903,  the  Company  had  outstanding  $18,850,- 
000  of  5  per  cent  non-cumulative  preferred  stock,  of  which 
$17,105,900  were,  by  June  30th,  1903,  converted  into  4-per- 
cent Certificates  of  Indebtedness  of  the  company  at  the  rate 
of  100  per  cent  of  stock  for  125  per  cent  of  Certificates;  there 
were  outstanding  on  the  30th  of  June,  1903,  $1,744,100  of 
preferred  stock. 

There  were  outstanding  on  the  30th  of  June,  1903: 

7%  Certificates  of  Indebtedness  of  the  Wilmington  &  Wel- 
don  Railroad $17,100 

4%  Certllioates  of  Indebtedness  of  the  Atlantic  Coast  Line 
Railroad  Company  (of  the  issue  of  1900) 22,400 

New  4%  Certificates  of  Indebtedness  of  the  Atlantic  Coast 
Line  Railroad  Co.  (amount  authorized  $25,000,000) 21,382,300 

Mention  was  made  in  the  annual  report  of  the  Company  to 
the  stoskholders  for  the  year  ended  June  30th,  1902,  of  the 
consolidated  mortgage  of  the  Company  to  secure  an  issue  of 
bonds  not  to  exceed  $80,000,000.  The  amount  of  bonds 
secured  by  this  mortgage  outstanding  on  June  30th,  1903, 
was  $34,809,000. 

Steps  were  taken  in  this  fiscal  year  for  paying,  on  January 
1st,  1904,  $1,500,000  St.  Johns  River  Division  Bonds  of  the 
Savannah  Florida  &  Western  Railway  Company,  under  the 
right  reserved  in  the  mortgage  securing  said  bonds.  When 
said  bonds  have  been  paid,  the  consolidated  mortgage  will 
have  a  first  lien  on  124  additional  miles  of  railway,  which 
will  make  it  a  first  lien  on  about  713  miles. 

The  entire  bonded  debt  having  a  lien  on  the  railways 
owned  by  the  Company  amounted,  on  June  80th,  1903,  to 
$73,569,375,  or  $18,146  per  mile  of  railway  owned  by  the 
Company,  and  the  fixed  charges  resulting  from  such  bonded 
debt  amounted  to  $3,059,327  63  per  annum,  or  $765  per  mile 
of  railway  owned  by  the  Company. 

The  Company  has  no  floating  debt,  and  has  no  equipment 
trust  obligations  outstanding  except  the  amount  of  $136,- 
666  65  which  it  became  liable  to  pay  by  reason  of  consolida- 
tions with  other  companies,  and  which  amount  is  being  paid 
at  the  rate  of  $40,000  per  year. 

MAINTENANCE  OP  WAY  AND  STRUCTURES. 

The  charge  to  this  account  during  the  year  amounted  to 
$3,995,369  50,  an  increase  of  $371,136  95,  or  9*95  per  cent  over 
the  preceding  year. 

Six  thousand  and  twenty-seven  and  five  one-hundredths 
tons  of  new  steel  rail  (70  and  80  lbs.  to  the  yard)  were  laid, 
making  50-833  miles  of  track  laid. 

One  million  five  hundred  and  sixteen  thousand  nine  hun- 
dred and  six  cross-ties  were  used  in  renewal. 

One  hundred  and  five  thousand  nine  hundred  and  one 
cubic  yards  of  gravel  ballast  were  placed  in  the  track. 

Fifty-nine  and  one-third  miles  of  new  side  tracks  and  spurs 
were  constructed  and  fifteen  miles  were  taken  up,  making  a 
net  increase  during  the  year  of  forty-four  and  one-third 
miles. 
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The  charge  to  repairs  and  renewal  of  buildings  and  fix- 
tures amounted  to  1438.291,  an  increase  of  $39,880,  or  25"8 
per  cent,  over  the  preceding  year. 

MAINTENANCE  OP  EQUIPMENT. 

The  charge  to  this  account  was  $2,153,309  60,  a  decrease 
of  $6,189  98,  or 29 -100  of  one  per  cent,  as  against  the  preced 
ing  year. 

Sixteen  new  locomotives  were  added  at  a  cost  of  $203,858, 
of  which  nine  replaced  the  same  number  of  old  locomotives 
sold   and  seven  were  charged  to  New  Equipment.  The  Com- 

f»any  owned  451  locomotives  at  the  end  of  the  year.     All  the 
ocomotives   and  passenger   coaches  of  the    Company   are 
equijped  with  automatic  couplers  and  air-brakes. 

One  thousand  two  hundred  and  fourteen  new  freight  cars 
were  purchased  or  built  at  the  Company's  shops  during  the 
year  at  a  cost  of  $683,384  IS,  of  which  291  took  the  place  of 
the  same  number  of  freight  cars  destroyed,  and  923  were 
charged  to  New  Equipment.  Freight  train  equipment  at  the 
close  of  the  year  consisted  of  13,931  standard-gauge  cars  and 
41  narrow-gauge  cars.  All  freight  cars  of  the  Company  are 
equipped  with  automatic  couplers,  and  83*9  per  cent  of  them 
are  equipped  with  air-brakes. 

The  passenger  train  equipment  at  the  close  of  the  year 
consisted  of  ,496  standard-gauge   cars  and  6  narrow-gauge 
cars. 
Road  service  equipment  consisted  of  399  cars. 

CONDUCTING  TRANSPORTATION. 

The  charge  for  Conducting  Transportation  amounted  to 
$6,194,359  07,  an  increase  of  $577,313  09,  or  10-28  per  cent 
over  the  preceding  year.  The  principal  causes  of  increase 
were  rise  in  the  price  of  fuel,  increased  wages  of  employees 
and  large  increase  in  tonnage  handled. 

Tons  Febight  and  Nusibeb  Passengeks  Carried. 


Tons  of  freight  carried 

Average  amount  received  for  each  ton  freight.. 

Number  of  passengers  carried... 

Average  amount  received  from  each  passenger . 

Per  Mile  of  Road. 

Miles  of  road  operated 

Receipts  from  freight 

"  "     passengers 

"  "     passenger  train  service ., 

Gross  earnings  from  operations 

Operating  expenses 

Net  receipts 


7,674,271 

$183 
3,728,033 

$103 


4,138  87 
$3,393  78 
926  55 
1,208  48 
4,755  51 
2,877  69 
1,877  84 


Carried  One  Mile. 


Tons  freight  caiTlel  one  mile 1,068,277,144 

Averate  rate  per  ton  per  mile -013 

Number  of  passengers  carried  one  mile 157,075,477 

Average  rate  per  passenger  per  mile -024 

Per  Train  Mile. 


Mileage  of  revenue  freight  tralnb 

"             "           passenger  trains. 
"  "  mixed  trains 


5,905,391 

4,997,740 

780,434 

Total  revenue  train  mileage 11,683,565 

Mileage  of  non-revenue  trains 382,323 

Total  train  mileage 12,066,888 

Receipts  from  freight  per  freight  train  mile $2  10 

"          "     passengers  per  passenger  train  mile.  -66 
"          "     passenger  train  service  per  passenger 

train  mile -87 

Gross  earnings  from  operation  per  mile  of  trains 

earning  revenue 168 

Operating   expenses   per  mile   of   trains    earning 

revenue 102 

Net  earnings  per  mile  of  trains  earning  revenue '66 

GENERAL  EXPENSES. 

The  amount  charged  to  this  account  was  $567,298  42,  an 
increase  of  $71,964  50,  or  14*53  per  cent,  caused  principally 


by  increase  in  amount  of  insurance  carried  and  in  rate  of 
premiums  paid,  and  by  expenses  incident  to  the  issue  of  four 
per  cent  First  Consolidated  Mortgage  Bonds. 

The  Company  acknowledges  the  faithful  and  efficient  ser- 
vices performed  by  its  employees  during  the  fiscal  year 
covered  by  this  report. 

Respectfully  submitted, 

H.  WALTERS,  Chairman. 
R.   G.  ERWIN,  President. 


INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30TH,  1903 

Gross  Earnings— 

Freight. $14,046,394  95 

Passenger 3,834,868  06 

Express 529,758  31 

Mail 600,321  39 

Miscellaneous 621,837  91 

Extra  Baggage 36,788  77 

Telegraph 12.486  21 

$19,682,455  60 

Operating  Expenses— 

Maintenance  of  Way  and  Structures..  $2,995,369  50 

Maintenance  of  Eiiiilpmemt 2,153.309  60 

Conducting  Transportation 6,194,359  07 

General  Expenses 567,298  42     11,910,33689 

Net  Earnings $7,772,11901 

Other  Income— 
Interest   on    Deposits    and    Current 

Accounts 154,515  03 

Interest  and  Dividends  on  Stock  and 

other  Securities 871,035  89 

Ren' s  from  Real  Estate  and  Property  77,272  13 

Rentof  RaU 48,69727 

Miscellaneous 1,432  02       1,152,952  34 

Total  Income $8,925,071  35 

Deductions  from  Income— 

Interest  on  Funded  Debt 4,109,110  96 

Taxes 702,000  00 

Interest  on  Certificates  of  Indebtedness       1,055,595  52 
Rental  of  Leased  Lines— 

C.  RR.  of  S.  C $31,000  00 

8.  O.  Paclflo  RaUway.. .     6,276  00 

W.&B.V.  RR 6,00000 

43,276  00 

Dividends  on  Capital  Stock 1,714,075  00 

Miscellaneous 22,060  60       7,646,118  08 

SURPLUS  Income  for  Year $1,278,953  27 


PROFIT   AND  LOSS  ACCOUNT- YEAR   ENDING  JUNE  30,  1903. 

Credits  - 

Balance  at  credit  of  Account  on  July  1, 
1902 $12,750,086  24 

Interest  on  $500,000  A.  C.  L.  RR.  of 
S.  C.  Bonds,  collected  in  July,  1902, 
applicable  to  prior  period  10,000  00 

Premium  on  stock  and  Bonds 2,225,684  35 

Refund  by  CT.  8.  Government  of  errone- 
ous deduction  made  during  Spanish 
War  on  account  of  M.  &  O.  Land  Grant.  4,748  10 

Southern  Express  Co.  reports  collected 
since  July  1, 1902,  applicable  to  prior 
period 79,833  82 

Exchange  of  Florida  Southern  RR.  and 
S.  &St.  P.  RR.  Bonds 242,688  83 

Accounts  closed  out 26,66127 

Net  Surplus  for  the  year  ending  June 
30,  1903,   transferred   from   Income 

Account 1,278,953  27 

^$16,618,655  88 

Debits— 

Interest  on  Bonds  charged  subsequent 
to  July  1,  1902,  applicable  to  prior 
period $57,716  66 

Surplus  Profits  applied  to  cost  of  L.  & 
N.RR.  Stock 5,000,000  00 

Accounts  charged  off 92,254  81 

Charges  to  Real  Estate  translerred 3,707  00 

5,153,678  47 


Balance  at  credit  of  account  on  June  30, 1903. 


$11,464,977  41 


GENERAL    BALANCE    SHEET    JUNE    30TH,  1903. 


ASSETS. 
Property,  Construction  and  Equipment $127,255,911  01 


306,000  shares  Louisville  &  Nashville  RR.  Co.  stock. 

Atlantic  Coast  Line  RR.  Co.  First  Con.  4%  bonds 

Other  Investments 

Atlantic  Coast  Line  RB.  Co.  of  S.  C.  4%  bonds  deposited 

with  Farmers'  Loan  &  Trust  Company 

Bonds  deposited  with  Safe  Deposit  &  Trust  Company 

for  Equipment 

Reserve  Fund— Cash  on  Dei>osit  for  renewals  of  ralla.. 

Trust  Equipment 

Material  and  Supplies 

Current  assets- 
Cash  on  deposit  and  in  hands  of  Treas 

urer $1,397,314  56 

Cash  deposited  for  oonpona 500,348  69 

Agents'  Balances. 522,659  15 

Due  by  other  Companies  &  Individuals.     5,365,770  51 

Deferred  Assets- 
Unadjusted  Claims  In  hands  of  Freight 

Claim  Agent 

Interest  Receivable 


242,426  99 
63,967  49 


45.554,220  58 
2,244,975  00 
191,408  40 

500,000  00 

500,000  00 
249,098  54 
136,666  G5 
708,725  15 


7,786,092  91 


306,394  48 


LIABILITIES. 

Capital  Stock  - 

Preferred $1,744.100  00 

Common 35,659,000  00 

Common  Class  "A"  Richmond  <fe  Peters- 
burg RR. 991,00000 

Certificates  of  Indebtedness— 
New  Certificates  of  Indebtedness,  4%  ..$21,382,300  00 
Certificates  of  Indebtedness,  Old,  4% . . .  22,400  00 

Certificates  of  Indebtedness  W.  &  W. 

RR.,  7% 17,100  00 

Bonded  Debt  Secured  by  Mortgages  on  BaUroads 

Louisville  &  Nashville  RR.  Collateral  4%  Bonds 

Trust  Equipment  Obligations 

Current  Liabilities— 

Audited  Vouchers  andPay-Rolls $1,111,651  32 

Due  to  other  Companies  and  Indlvid'ls.         874,365  27 

Unclaimed  Wages 28,426  16 

Coupons  due  and  unpaid 505,588  63 

Dividends  declared,  unpaid 926,879  25 

Deferred  Liabilities— 

Bond  Interest  Accrued,  not  due $869,893  32 

Taxes  accrued,  not  due 484,391  31 


Reserves  for  Betterments  and  Improvements. 
Profit  and  Loss  -  Surplus 


$38,394,100  00 


21,421,800  00 

72,569,275  00 

35,000,000  00 

136,666  65 


3,446,910  63 


1,354,284  63 

1,645,478  40 

11,464,977  41 


Total  Assets $185,433,492  72 


Total  LlabUitles $185,433,492  72 


Nov.  21,  1903. 


TRE  CHRONTCLK 
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ST.  LOUIS  IRON  MOUNTAIN  <&  SOUTHERN  RAILWAY  COMPANY. 


APPLICATION    TO 


THE    NEW    YORK    STOCK    EXCHANGE    TO    LIST    THE    RIVER    &    GULF    DIVISIONS 
FIRST    MORTGAGE  FOUR    PER   CENT   30-YEAR    BONDS. 


New  York,  October  31,  1903. 

St.  Louis  Iron  Mountain  &  Southern  Railway  Company 
respectfully  applies  to  have  the  following-described  bonds, 
issued  bv  it,  placed  on  the  regular  list  of  the  New  York 
Stock  Exchange,  viz.:  S13,-343,000  of  its  River  &  Gulf  Di- 
visions First  Mortgage  Four  Per  Cent  Thirty- Year  Gold 
Bonds,  nnnibered  from  1  to  12,242,  inclusive. 

These  bonds  are  issued  under  and  secured  by  a  divisional 
First  Mortgage  dated  May  1,  1903,  executed  by  St,  Louis 
Iron  Mountain  &  Southern  Railway  Company  to  the  Mer- 
cantile Triast  Company  of  New  York  and  William  K.  Bixby 
of  St.  Louis,  Mo.,  as  Trustees.  The  bonds  are  dated  May  1, 
1903,  and  mature  May  1,  1933,  and  the  principal  and  interest 
of  the  bonds  are  payable  m  the  City  of  New  York  in  gold 
coin  of  the  United  States  of  the  present  standard  of  weight 
and  fineness.  The  bonds  bear  intt-rest  from  May  1,  1903,  at 
the  rate  of  Four  Per  Cent  per  annum,  payable  on  May  1  and 
November  1  :  both  principal  and  interest  of  the  bonds  are 
payable  without  deduction  for  any  tax  or  taxes  which  the 
company  may  be  required  to  pay  or  retain  therefrom  under 
or  by  reason  ot  any  x'resent  or  future  law  of  the  United 
States,  or  of  any  State,  County  or  Municipality  thereof.  The 
bonds  are  in  coupon  form,  with  power  of  registration  as  to 
principal,  and  may  be  converted  into  full  Registered  Bonds 
without  coupons,  of  the  denomination  of  $1,000  and  such 
multiples  thereof  as  the  Board  of  Directors  or  Executive 
Committee  of  the  Ry.  Co.  may  from  time  to  time  prescribe 
Registered  Bonds  are  exchangeable  in  turn  for  Coupon  Bonds. 

The  Mortgage  securing  these  bonds  covers  as  a  first  and 
paramount  lien  thereon  the  lines  of  railroad  of  the  Railway 
Company  coDstrncted  and  to  be  constructed,  extending 
from  a  point  at  or  near  St.  Louis,  Mo.;  thence  by  ferry  to 
East  St.  Louis,  111.,  and  thence  along  the  east  side  of  the 
Mississippi  River  to  the  bridge  of  the  Southern  Illinois  & 
Missouri  Bridge  Company  at  Thebes,  111.,  and  from  a  point 
of  connection  with  said  bridge  at  Grays  Point,  Mo.,  along 
the  west  side  of  the  Mississippi  River  to  a  point  of  connec- 
tion with  the  line  of  railroad  of  the  Texas  &  Pacific  Railway 
Company  at  or  near  Clayton,  Concordia  Parish,  La.;  also 
from  a  point  at  or  near  West  Memphis,  Ark.,  to  a  point  of 
connection  with  the  line  of  railroad  of  the  Missouri  Pacific 
Railway  Company  at  or  near  Carthage,  Mo.,  a  total  mileage 
of  about  677  miles,  of  which  330"08  miles  are  now  constructed 
and  in  operation;  also  all  lines  of  railroad,  extensions, 
branches,  equipment,  property,  rights  and  franchises  con- 
nected therewith,  and  all  other  property,  real  and  personal, 
which  may  be  constructed  or  acquired  by  the  use  of  the 
^   bonds  issued  thereunder  or  the  proceeds  thereof, 

The  Mortgage  also  covers  the  following-described  obliga- 
tions, which  have  been  deposited  with  the  Mercantile  Trust 
Company,  one  of  the  Trustees  of  the  Mortgage,  and  are  all 
of  said  obligations  issued  and  outstanding,  viz,: 

$148,000,  par  value,  of  the  First  Mortgage  Bonds  of  the  Union  Rail- 
way Company,  a  corporation  of  the  State  of  Tennessee  and  owning 
certain  temiinale,  terminal  facilities  and  railroads  at  or  near  Memphis 
in  said  State,  out  of  an  authorized  issue  of  $1,000,000  bonds;  and  jnro- 
ylsion  is  made  in  the  River  &  Qulf  Divisions  Mortgage  for  acquisition 
of  the  remaining  authorized  bonds. 

$1,000,000,  par  value,  of  the  Ftt^t  Mortgage  Five  Per  Cent  Gold 
Bonds  of  the  Western  Coal  &  Mining  Company,  a  corporation  of  the 
State  of  Missouri,  wliich  owns  and  operates  certain  coal  lands  in 
Missouri,  Arkansas,  Kansas  and  ninols;  said  bonds  being  all  of  the  au- 
thorized bonds  seoiu-ed  by  a  Mortgage  dated  April  28, 1903,  to  Edwin 
G.  Merrlam,  as  Trustee,  which  mortgage  covers  as  a  first  lien  about 
8,000  acres  of  coal  lands  in  the  State  of  Illinois  adjoining  the  line  of 
railroad  formerly  belonging  to  St,  Louis  Valley  Railway  Company  and 
now  belonging  to  St,  Louis  Iron  Mountain  &  Southern  Railway  Co., 
and  subject  to  the  lien  of  the  River  &  trulf  Divisions  First  Mortgage. 
There  are  no  liens  upon  property  of  company  other  than  above  stated. 

The  total  authorized  issue  of  St.  Louis  Iron  Mountain  & 
Southern  Railway  Company  River  &  Gulf  Divisions  First 
Mortgage  4  Per  Cent  Thirty- Year  Gold  Bonds  is  $50,000,000. 

All  properties  acquired  by  St.  Louis  Iron  Mountain  & 
Southern  Railway  Company  and  subject  to  the  River  & 
Gulf  Divisions  First  Mortgage  are  free  from  lien  except  as 
herein  stated. 

Provision  is  made  for  the  immediate  issue  of  $7,200,000, 
par  value,  of  said  bonds  as  applicable  to  the  acquisition, 
and  representing  the  value  of  all  the  railroad,  property  and 
franchises  formerly  belonging  to  the  St.  Louis  Valley  Rail- 
way, including  a  line  of  railroad  extending  from  East  St. 
Louis  to  Thebes,  with  a  branch  line  from  Fordyce  Station  to 
a  point  near  the  north  boundary  line  of  Williamson  County, 
all  in  the  State  of  Illinois,  a  total  distance  of  about  145  miles; 
also  7-2  miles  of  additional  railroad  in  the  County  of  St. 
Clair,  in  said  State;  a  ferry  line  across  the  Mississippi  River 
at  or  near  East  St.  Louis,  and  ferry,  terminal  and  yard  facili- 
ties at  or  near  the  city  of  St.  Louis,  Mo.,  and  the  cities  of 
East  St.  Louis  and  Thebes,  111, 

Bonds  in  the  aggregate  principal  amount  of  $1,000,000  are 
reserved  to  be  certified  from  time  to  time  for  the  acqusition 
of  an  equivalent  amount  of  the  First  Mortgage  Bonds  of  the 
Union  Railway  Company,  a  corporation  of  the  State  of  Ten- 
nessee, and  owning  terminals,  terminal  facilities  and  rail- 
roads at  or  near  Memphis  in  said  State,  and  connected  with 
the  railroad  subject  to  said  River  &  Gulf  Divisions  First 
Mortgage, 


$148,000,  par  value,  of  this  reservation  of  bonds  are  imme- 
diately issuable  as  applicable  to  the  bonds  of  said  Union 
Railway  Company,  deposited  with  the  Mercantile  Trust 
Company  at  the  time  of  the  execution  of  the  Mortgage, 

$15,700,000,  par  value,  of  said  bonds  are  reserved  to  pro- 
vide for  the  actual  cost  of  the  acquisition  and  the  comple- 
tion and  extension  of  the  lines  of  railroad  formerly  belong- 
ing to  the  White  River  Railway  ;  Company,  the  Memphis 
Helena  &  Louisiana  Railway  Company  and  the  Memphis 
Helena  &  Louisiana  Railroad  Company,  and  may  be  certi- 
fied at  a  rate  not  exceeding  in  the  aggregate  $30,000,  par 
value,  for  each  completed  mile  of  main  line  of  said  railroad. 
$2,175,000,  par  value,  of  said  bonds  are  reserved  to  provide 
for  the  actual  cost  of  double- tracking  the  line  of  railroad 
extending  from  East  St,  Louis  to  Thebes  and  formerly 
owned  by  the  St,  Louis  Valley  Railway,  and  may  be  certi- 
fied at  a  rate  not  exceeding  in  the  aggregate  |l5,000,  par 
value,  for  each  mile  of  said  double  track. 

$2,500,000,  par  value,  of  said  bonds  are  reserved  to  provide 
for  the  actual  cost  of  additional  terminal  and  ferry  proper- 
ties, facilities  and  equipment  at  St,  Louis,  East  St.  Louis 
and  Thebes, 

$4,500,000,  par  value,  of  said  bonds  are  reserved  to  provide 
for  the  actual  cost  of  the  construction  or  acquisition  of 
second  track,  shops,  depots,  terminal  properties,  rolling 
stock  and  other  additional  property  for  use  upon  or  in  con- 
nection with  the  lines  of  railroad,  branches,  extensions  or 
terminals  of  the  Railroad  Company  subject  to  said  Mortgage. 
$5,675,000,  par  value,  of  said  bonds  are  reserved  to  provide 
for  the  actual  cost  of  the  acquisition  of  lines  of  railroad 
connecting  the  lines  of  railroad  formerly  owned  by  the  St. 
Louis  Valley  Railway,  the  Memphis  Helena  &  Louisiana 
Railway  Company  and  the  White  River  Railway  Company, 
and  said  bonds  may  be  certified  at  a  rate  not  exceeding  in 
the  aggregate  $30,000  for  each  mile  of  said  connecting  lines 
of  railroad  constructed  or  acquired. 

The  remainder  of  said  bonds,  viz.:  $11,250,000  par  value  are 
reserved  under  careful  restrictions  to  provide  for  the  actual 
cost  of  lines  of  railroad  constituting  extensions  or  branches 
connecting  with  the  railroad  of  the  Railway  Company 
subject  to  the  lien  of  said  Mortgage,  and  said  bonds  may  be 
issued  at  a  rate  not  exceeding  in  the  aggregate  $30,000,  par 
value,  for  each  completed  mile  of  main  line  of  railroad,  and 
not  exceeding  in  the  aggregate  $15,000,  par  value,  for  each 
completed  mile  of  branch  line  railroad  so  constructed  or 
acquired. 

$7,200,000,  par  value,  of  said  bonds  have  been  issued  and 
delivered  to  the  Railway  Company  as  applicable  to  the 
acquisition  and  representing  the  value  of  the  lines  of  rail- 
road, ferry  and  terminal  property  formerly  belonging  to 
the  St.  Louis  Valley  Railway,  and  hereinbefore  specifically 
described. 

$l48,0n0,  par  value,  of  said  bonds  have  been  issued  and 
delivered  for  an  equivalent  amount  of  the  First  Mortgage 
Bonds  of  the  Union  Railway  Company,hereinbefore  described, 
which  bonds  have  been  deposited  with  the  Mercantile  Trust 
Company,  subject  to  the  terms  and  conditions  of  said  River 
&  Gulf  Divisions  First  Mortgage,  as  part  of  the  security  for 
the  bonds  issued  thereunder. 

$3,089,251,  par  value,  of  said  bonds,  being  a  part  of  the 
reservation  of  $15,700,000,  have  been  issued  and  delivered  to 
the  Railway  Company  upon  the  terms  and  conditions  con- 
tained in  said  mortgage,  to  provide  actual  reimbursement 
for  expenditures  made  in  the  acquisition  of  portions  of  the 
lines  of  railroad  mentioned  in  Section  3  of  Article  II  of  said 
River  &  Gulf  Divisions  Mortgage,  and  subject  to  the  lien 
thereof,  and  aggregating  132 '06  miles  of  constructed  main 
line  of  the  railroads  mentioned  in  said  section. 

$1,208,937  60,  par  value,  additional  of  said  bonds,  being  a 
part  of  the  same  reservation,  have  been  so  issued  and  deliv- 
ered to  the  Railway  Company  in  reimbursement  of  expendi- 
tures actually  made  in  the  construction  by  the  Railway 
Company  of  extensions  of  the  lines  of  railroad  last  above 
described,  aggregating  45'83  miles  of  main  line  of  such 
extensions. 

$489,142  86,  par  value,  of  said  bonds,  being  a  part  of  the 
reservation  of  $4,500,000,  have  been  issued  and  delivered  in 
reimbursement  of  expenditures  actually  made  in  the  acqui- 
sition of  additional  railway  equipment  for  use  upon  the  lines 
of  railroad  subject  to  said  Mortgage,  which  equipment  has 
been  marked  with  the  words  "River  and  Gulf  Divisions 
First  Mortgage  Equipment,"  as  provided  in  Section  6  of 
Article  Second  Of  the  Mortgage. 

$106,857  14,  par  value,  of  said  boflds,  being  a  part  of  the 
reservation  of  $2,500,000,  have  been  issued  and  delivered  to 
the  Railway  Company  in  reimbursement  of  expenditures 
actually  made  in  the  acquisition  of  additional  ferry  facili- 
ties and  equipment  for  use  in  connection  with  the  lines  of 
railroad  subject  to  said  Mortgage,  at  or  near  St.  Louis  and 
East  St.  Louis, 

From  the  foregoing  it  appears  that  the  amount  of  River 
and  Gulf  Divisions  First  Mortgage  Bonds  issued  and  out- 
standing at  the  date  of  this  application  and  the  purposes  for 
which  said  bonds  have  been  issued  are  as  follows: 
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Total  amount  Issued  and  outstanding 912,242,000  00 

Balance  held  by  Ttie  Mercantile  Trust  Co. to  apply  upon 

future  deliveries 188  60 

Applied  aa  foll.tws  ■ 

To  the  railroad  aoi^ulred  from  the  St. 
Louis  Valley  Ry.  Co..  inoludluK  ferry 
and  terminal  property  (15'2-2  miles)..  $7,200,000  00 

To  $14  8,000  par  value  First  Mortiraue 
Bonds  of  the  Union  Ry.  Co 148,000  00 

To  the  railway  acquired  from  White 
River  Ry.  Co.  Memphis  Helena  & 
Louisiana  Ry.  Co.  and  Memphis  Hel- 
ena ..t  Louisiana  RR.  Co.  (13206  miles)     3,089,251  00 

To  construotlon  of  extensions  of  Bald 
railroads  (15-82  miles). 1,203.937  60 

To  railway  equipment  covered  by  Mort- 
gage as  direct  lien 489,142  86 

To  ferry  facilities  and  equipment  cov- 
ered by  Mortgage  as  direct  lien 106.85714 

$12,212,188  t>0 

All  of  the  bonds  covered  by  the  present  application  have 
been  sold  and  disposed  of  by  the  Railway  Company. 

Mercantile  Tmst  Co.  is  Registrar  of  Transfers  of  said  bonds. 

The  Mortgage  has  been  duly  recorded  and  there  is  handed 
you  herewith  a  copy  thereof,  together  with  a  Certificate  of 
The  Mercantile  Trust  Company  certifying  the  said  copy  is 
correct,  and  that  there  are  attached  to  the  original  counter- 
parts of  the  Mortgage  Certificates  of  Record  showing  the 
recording  thereof. 

Following  is  the  Income  account  and  Condensed  Balance 
Sheet  of  the  St.  Louis  Iron  Mountain  &  Southern  Railway 
Company,  as  of  the  latest  practicable  date  : 

INCOME  ACCOUNT  FOR  EIGHT  MONTHS  ENDING  AUG.  31, 1903. 

Balance  to  credit  of  income  account,  January  1. 1903..  $5,210,808  71 
Grose  earnings,  Jan.  1  to  Aug.  31, 1903. $12,642,889  02 
Operatingexpen.Jan.  ltoAug.31,1903.     8,240,680  94    4.402,208  08 

'$9,613.016  79 
Charges  against  net  earnings— 

Inter*  St  on  bonds $2,347,013  90 

Rentals  and  taxes  paid 378,543  81 

Sundry  amounts  paid 434.422  76 

$3,159,980  47 
Leas  amounts  received- 
Dividends  received $1,136,245  00 

Sundryamounts  36.146  23     1,172.391  23 

Total  charges  against  net  earnings,  eight  months 1,987,589  24 

Amount  to  credit  of  Income  account  August  31, 1903...  $7,625,457  55 

BALANCE  SHEET  AUGUST  31,  1903. 
ASSBTS. 

Cost  of  road  and  equipment - $85,978,770  80 

Real  estate 669,436  06 

Land  accounts 960.683  62 

Construction  accounts.... 4,326,346  96 

Investments 32,422,723  57 

Cash 1,239,995  11 

Sundry  accounts  collectible 303,382  14 

Advances  to  agents 625  00 

Miscellaneous  accounts ^ 2,716,695  54 

Due  from  Little  Rock  Junction  By 5,376  15 

Due  from  Little  Rock  &  Ft.  Smith  Ry 315.568  11 

$128,939,60306 


Liabilities. 

Balance,  Income  account $7,625,427  S5 

Capital  stock 25,795,710  00 

Bonds 83,131,400  66 

Interest  due  and  accrued 1,323,020  05 

Sundry  accounts  payable 249,423  39 

Car  Trust  Certlflcates 5,992,000  00 

Miscellaneous  accounts 357,423  77 

Due  to  The  Missouri  Pacific  Ry.  Co 4.465,197  64 

$128,939.60306 


^ht  (^oxnmzxcml  ^imjes* 


General  Officers.— George  J.  Gould,  President;  Frank 
J.  Gould,  Vice-President:  C.  G.  Warner,  Vice-President; 
Russell  Harding,  Vice-President  and  General  Manager; 
A.  H.  Calef ,  Secretary  and  Treasurer;  Guy  Phillips,  Assist- 
ant Secretary;  S.  B.  Schuyler,  General  Auditor. 

Directors.— George  J.  Gould,  Russell  Sage,  John  T.  Terry, 
R.  M.  Gallaway.  Howard  Gould,  Frank  J.  Gould,  G.  C.  W. 
Lowrev,  James  De Wolf  Cutting,  Henry  Whelan  Jr.,  Thomas 
T.  Eokert,  W.  H.  Thompson,  C.  G.  Warner,  Russell  Harding. 

There  is  also  handed  you  herewith  certified  copies  of 
resolutions  adopted  by  tlie  Board  of  Directors  and  by  the 
Stockholders  of  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  Company,  authorizing  and  approving  the  issue  of 
the  River  &  Gulf  Divisions  First  Mortgage  Four  Per  Cent 
Thirty-Year  Gold  Bonds  and  the  execution  of  the  Mortgage 
securing  the  same. 

There  is  also  handed  you  with  this  a  specimen  of  the  River 
&  Gulf  Divisions  First  Mortgage  Four  Per  Cent  Thirty- 
Year  Gold  Bonds  and  a  Certificate  of  The  Mercantile  Trust 
Company,  as  Trustee,  acknowledging  the  acceptance  of  the 
trust  and  giving  the  numbers  and  amount  of  bonds  certified 
in  accordance  with  the  Mortgage;  also  Opinion  of  Counsel. 

Application  is  now  made  that  the  River  &  Gulf  Divisions 
First  Mortgage  Bonds  of  this  Company,  in  the  aggregate 
principal  sum  of  $12,242,000,  bearing  numbers  1  to  12,242,  in- 
clusive, may  be  admitted  to  the  regular  list  of  the  Exchange. 
Respectfully, 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RY.  CO. 

By  A.  H.  Calef,  Secretary. 

The  Committee  recommends  that  the  above- described 
$12,242,000  River  &  Gulf  Diviaiong  First  Mortgage  Four  Per 
Cent  Thirty-Year  Bonds  of  1933,  for  $1,000  each,  Nos.  1  to 
12,242  inclusive,  be  admitted  to  the  list. 

W.  H.  Qeanbeby,  Ohairman. 

Adopted  by  the  Ooverning  Committee,  Nov.  11,  1903, 
Wm.  McCluhe,  aecretary. 


COMMERCIAL      EPITOME. 

Friday  NiasT.  Nov.  20, 1908. 

Climatic  conditions  over  a  considerable  area  of  the  country 
have  been  more  seasonable;  this,  coupled  with  active  prepar> 
ations  on  the  part  of  the  retail  trade  for  the  coming  holi- 
day season,  has  been  reflected  in  a  fairly  full  distribut- 
ing business,  jobbers  and  dealers  generally  reporting  a 
fairly  satisfactory  condition  of  trade.  Business  from  first 
hands,  however,  has  shown  no  material  improvement,  the 
spirit  of  conservatism  still  being  the  dominating  influence. 
Another  factor  that  has  served  to  hold  more  liberal  buying 
in  check  has  been  a  general  disposition  shown  to  close  the 
current  calendar  year  with  comparatively  light  stocks  of 
merchandise  on  hand,  due  to  the  reactionary  tendency  of 
prices  in  many  lines.  The  Cuban  Reciprocity  Treaty  has 
been  passed  by  the  House  of  Representatives  and  now  awaits 
the  action  of  the  Senate. 

Lard  on  the  spot  has  had  only  a  very  moderate  sale,  the 
buying  by  both  jobbers  and  exporters  being  limited  to  small 
lines  only;  but  as  there  has  been  no  especial  pressure  to  move 
supplies,  prices  have  held  to  a  steady  basis,  closing  steady  at 
7*40c.  for  prime  Western  and  6*75@7c.  for  prime  City.  Re 
fined  lard  has  been  quiet,  closing  dull  at  7'60c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  moderately  active  and  prices  have  weakened  slightly 
under  full  receipts  of  swine.    The  close  was  quiet. 

OAILT  OliOSnO  PBIOBB  OT  LABD  VOTUBBB  IH  OHIOAOO. 

aai.  Hon  TutM.  Wed.  Ihuri.  fri. 

December  del' v..    6  90  6-72»fl  6-72i9  Q-61^  Q-72^  6  72>« 

January  del"/ 6-85  6  67i«  e-a7Hi  665  6-72»«  6'70 

May  del'v 6-75  665  6-65  6«;4»«  6'72i«  6-70 

Pork  has  been  more  freely  offered  and  prices  have  declined, 
closing  at  $13  00@13  25  for  mess,  $13  25®  15  00  for  short  clear 
and  $16  50(317  00  for  family.  Cut  meats  have  been  in  light 
supply,  with  buyers  operating  on  a  strictly  band-to-mouth 
basis,  closing  at  5^@5%c.  for  pickled  shoulders,  10J^@lli^c. 
for  pickled  hams  and  9\i@lQ%c.  for  pickled  bellies,  14@10 
lbs.  average.  Beef  has  been  quiet  but  steady  at  $8  75@9  00 
for  mess,  $9  60@10  25  for  packet,  $10  00@10  60  for  family  and 
$16  00@17  50  for  extra  India  meas  in  tcs.  Tallow  has  held 
steady  at  43^c.  Stearines  have  been  quiet  at  8(3.  for  lard 
stearine  and  63^c.  for  oleo  stearine.  Cotton-seed  oil  has  been 
fairly  active,  closing  steady  at  833^@34c.  for  prime  yellow. 
Butter  has  advanced  for  best  grades,  closing  at  16@28c.  for 
creamery.  Cheese  has  been  in  moderate  demand  and  steady, 
closing  at  9@ll^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  advanced,  closing  at  83c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  quiet  so  far  as  the  trade 
demand  has  been  concerned,  complaint  being  general  of  a 
dull  demand  from  the  consuming  trade.  Speculative  buying, 
however,  has  sustained  the  market,  and  the  close  was  steady 
at  fli^c.  for  Rio  No.  7.  West  India  growths  have  been  in 
moderate  demand  and  firm  at  8i>^o.  for  good  Cucuta.  Specu- 
lation in  the  market  for  contracts  has  been  fairly  active. 
There  has  been  fair  buying,  which  has  absorbed  the  offerings 
and  held  prices  to  a  steady  basis.  The  close  was  steady.  Fol- 
lowing are  the  closing  asked  prices: 

Wov .»......>  5-400.    Feb ...«..,.  5-70o.  (July 6-10o. 

Dee ........ 5-450.    March S'SOo.    Aug 6-30e. 

Jan 5  550.    May 6-OOe.  I  Bepi _„ 6-2Be. 

Raw  sugars  have  been  dull  but  the  close  was  steady  at 
9%(i.  for  centrifugals,  98-deg.  test,  and  3)ic.  for  muscovado. 
Refined  sugar  has  been  quiet  and  refiners  are  shading  the 
list  price  of  4'70c.  for  granulated  5  points.  Teas  have  been 
fairly  active  and  firm. 

Kentucky  tobacco  has  held  steady.  New  business  has 
been  quiet,  but  there  have  been  fair  deliveries  on  old  pur- 
chases. Business  in  the  market  for  seed  leaf  tobacco  has 
been  quiet,  but  negotiations  are  reported  under  way  on  fair- 
sized  lines;  prices  have  held  steady.  Foreign  grades  of 
tobacco  have  been  in  fair  demand  and  steady. 

Straits  tin  has  received  increased  attention  from  buyers, 
and  prices  have  advanced  in  response  to  stronger  foreign  ad- 
vices, closing  firm  at  25'40@25'60c.  Ingot  copper  has  been 
neglected  and  prices  at  the  close  were  quoted  nominally  at 
13c.  for  Lake  and  12'87J>ic.  for  electrolytic.  Lead  has  de- 
clined, closing  quiet  at  4  25c.  Spelter  closed  easy  at  5'82J^c. 
Pig-iron  has  been  in  moderate  demand  and  steady  at  $15@16 
for  No.  1  Northern. 

Refined  petroleum  has  been  firmer,  closing  at  9'50c.  in 
bbls.,  12 -200.  in  cases  and  6  60c.  in  bulk.  Naphtha  has  been 
unchanged  at  12'40c.  Credit  balances  have  advanced,  clos- 
ing at  |l  82.  Spirits  turpentine  has  been  quiet  and  slightly 
easier,  closing  at  59>^(§)60c.  Rosins  have  been  easier,  closing 
quiet  at  |2  65  for  common  and  good  strained.  Wool  has 
been  firm  bat  quiet.    Hops  have  been  quiet  but  steady. 
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COTTON. 

Fbiday  Night,  November  30,  1908, 
The  Movement  of  the  Chop  as  Indicated  by  onr  telegrams 
from  the  South  to-night,  i««  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  438,063  bales, 
against  449,397  bales  last  week  and  413,668  bales  the  previous 
week,  making  the  total  ret»olDt8  since  the  1st  of  Sept.,  1908, 
8,269.507  balrts.  against  8,886  979  bales  for  the  same  period  of 
1903,  showing  an  increase  since  Sept.  I.  1903  of  83,539  bales. 


ReteipU  at— 

Sat.    1   Mon. 

Tue*. 

Wed. 

Thurg. 

PH. 

Total. 

OalTOSton 

Sab.  Fms,  &c. 
New  Orleans. . . 
Mobile 

28,765 

H.847 
S.265 

7,151 

1,185 
4,177 
2,518 

20,122 

14,968 
5,537 

10,660 

927 

2,024 

3,802 

25 

1 

62,302 

80,021 

899 

13,133 
1,065 
3,316 
4,701 

50 

24,671 

38,908 
1,829 

10,404 
...... 

1,754 

8,147 
4,541 

400 
11 

18.791 

16,872 
409 

8,623 

1,316 

2,457 

4,327 

76 

25,002 

5,951 

18,553 

453 

9,146 

6,253 

9,986 

2,294 

114 

1,826 

23 

2,760 

198 

405 
764 

164,653 

6.951 

122,169 

11,382 

Pensaoola,  Ao. 
Savannali 

Brunsw'k,  <fco 
CTharleston .... 

Pt.  Royal.  Ao. 
Wilmington.... 

Waata'ton,&o. 

Norfolk 

N'pt  News,  Ac. 

New  York. 

Boston 

9,146 

66,123 

9,986 

8,441 

114 

16,947 

23 

22,199 

198 

965 

Baltimore. 

Phlladelp'a,  Ao 

764 
12 

Tot.  this  week 

58,908 

67.506  104486 

76,665 

47,770 

88,728 

428.063 

The  following  shows  the  week's  total  receipts,  the  total  sine* 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Receiptt  to 
Nov.  30 


Oalveston... 

8ab.P.,&o. 

New  Orleans 

Mobile 

P'eaoola,  <bo. 
Sayan  nah... 
Br'wlck,  Ao. 
Charleston.. 
P.  Royal,  (fcc 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N^rtN.,&o 
New  York. 
Boston.. .. 
Baltimore. 
PhlladeUAo. 


1903. 


Thia    \  Since  Sep. 
veek.      1, 1903. 


1902. 


TM* 

week. 


Since  Sep, 
1, 1902. 


164,653 

6.951 

122,169 

11,382 

9,146 

56,123 

9.986 

8,441 

114 

15,947 

23 

22,199 

198 


956 

764 

12 


1,140.491 

25,696 

714,377 

109,361 

40,609 

625,691 

68,279 

111,997 

747 

218,862 

245 

311,681 

2,166 

1,841 

2,758 

2.878 

1.838 


91,443 
2,075 

97,822 

11,282 
6,390 

59,191 
3,248 
5,819 


12,234 

48 

21,556 

2,684 

1,837 

2.947 

549 

793 


1,018,016 

28,430 

881,745 

92,011 

41,068 

60S, 936 

50,054 

129,365 

16 

203,779 

216 

194,272 

10,127 

4,898 

11,738 

6,233 

7,585 


Totals 428,063  3,269,5071319.868  3,236,978 


Stock. 


1903. 


249,136 

259,076 
39,470 


126,628 

8,867 

19,795 


27,690 
19,616 


90,263 

38  000 

4,821 

3.141 


876  033 


1903. 


219,915 


350,332 
32,477 


150,479 

8,818 

15,192 


14,458 


31,176 

2,157 

85,813 

30,000 

3,772 

6  840 


946.459 


In  order  that  a  comparison  may  be  made  with  other  years , 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 


Oalves'n,  &o. 
New  Orleans 

Mobile 

Sayannah . . . 
Chaston,&o. 
Wllmton,  <fco 

Norfolk 

N.  News,  Ao. 
All  others... 

Tot.  this  wk. 

ainoe  Sept.  1 


1903. 


170,604 

122,169 

11,382 

56,123 

8,556 

15.970 

22,199 

198 

20,863 


428.063 


1902. 


93,518 
97,822 
11,232 
69,191 

5,819 
12,232 
31,566 

3,684 
15.764 


319,868 


1901. 


63.853 
100,011 

6,249 
54,297 
13,103 
16.084 
15,858 

1,329 
46,275 


323.059 


1900. 


102,705 
95,831 

4,895 
26,435 

8,440 
10,748 

9,151 

1.727 
23,1.'S3 


283.085 


8369,507  8236.978  3065.609  3078,072  2822,853  4014,304 


1899. 


98,842 

64,901 
7,282 

48,117 
9,699 
7,231 

19,085 
487 

13.197 


263,741 


1898. 


138.663 
92,347 
10,836 
49,801 
24,501 
14.648 
34.106 
2,208 
64,049 


422,0^7 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  381,779  bales,  of  which  113,775  were  to  Great  Britain,  54,458 
to  France  and  164,546  to  the  rest  of  the  Continent.  Below 
•re  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Exvart* 
fronk — 


Great 
Brtt'n. 


ti-aiveston 

Bab.  Pass.  &&. 
New  Orleans.. 

Mobile 

Pensaoola 

BaTannali-.... 

Brunswick 

Charleston 

Port  Royal.... 
WUmlnKton... 

Norfolk 

Wport  N.,  *«.. 

New  York 

Boston 

Baltimore 

Philadelphia. . 
San  Pnuu  Ae.. 

Total 

To»i»l  looo   ... 


W*tk  Ending  Nov.  20, 
Bxoorted  to — 


1903. 


fVoncs 


Conti- 
nent. 


32.081;  88.061 
6,066 


M,9S» 

3T9 
17,813 
13.1S3 


8,396 

3,780 

1,800 

750 


31,829 
3.575 


1,463 


i2fiil 

42,281 
8,085 
8,349 

34,483 
7,024 


13,260 

2,992 
1,200 
4.083 


lotal 
Wftk. 


102,483 

6.065 

98.599 

8.036 

8,685 

65,399 

20.317 


18.260 


7381 
8.780 
3,000 
760 
4,6S8 


112.775    54.458  l«4.»4e  831,77H 


P1.4117     26.064  106.2fi9  ''ll.raO 


S^om  Sept.  1, 1908,  u  Nov.  20, 1903 
Exported  to— 


Oreat 
Britain 


317.7«5 
6,066 

198.531 
17,318 
17.240 
88,306 
32,089 


39.894 

1.000 

200 

149,833 

51.931 

38,779 

16,659 

27 


Premee 


166,703 

88,703 

7.168 

600 

86.639 


6,860 


83,267 


963.836  333  02f 


913,-S5  244.5'^7 


Conti- 
nent. 


219,602 
16,527 

141,275 
30,427 
20,824 

242,827 

7,024 

21,116 

142,041 


83,636 
942 

ie.916 

95' 

8.862 


943,S00 


J,036,til9 


TotaL 


704,070 
21,692 

433,559 
44,803 
88.58i 

36^972 
39,068 
31,116 


188,886 

1.000 

200 

266,137 

63.873 

44,725 

17,609 

8,889 


e.229.056 


3.183.651 


In  addition  to  above  ezporta,  our  telegrama  (o-nigtat  alio 
give  n§  the  following  amoanta  of  ootton  on  ihipboard,  not 
cleared,  at  the  porta  named.  We  add  limilar  flgnre*  for 
New  York,  which  are  prepared  for  onr  special  use  by  Messrs. 
Lambert  A  Barrowv,  Produce  Exchange  Bnllding, 


Nov.  20  at— 


New  Orleans 
Oalyeston..  . 
Bayannah..  . 
Charleston .. 

MobUe 

Norfolk 

New  York.... 
Other  ports . . 

Total  1903. 


Total  1903. 
Total  1901. 


OH  SHIFBOAaO,  HOT  OLBAKBD  VOB— 


thr»at 

BHtain 


32,679 
70,448 


4,013 

i'.ibo 

13,000 


121,435 


106,116 
119,838 


fr'nee 

24.149 

41,539 

3,759 


4.356 
"300 


74,102 

39.884 
31,601 


Ger- 
many. 

8.083 
31,760 

io',id6 

3,500 

3,500 
11.000 

67,943 


34.568 
42,4  iO 


Other 
For'gn 


11,529 
7,413 


150 
4,000 

33,092 

46,268 
55,101 


Oooit- 
viit. 


1.2.%3 
2,137 
2,000 

s'.o'oo 

10,000 


18,390 


rotat. 


77  693 
153.292 

.S,769 
10,100 
14,868 
10,000 

6,3.^0 
38,000 

304.962 

17,162  243.933 
30.667  269,630 


X«a*it»0 
atoch. 


181.488 

95  844 

130.869 

9,695 

24,602 

9,648 

84.913 

44,019 

571.071 


702,620 
586.980 


Speculation  in  cotton  for  future  delivery  has  been  active. 
The  tone  of  the  market  has  been  unsettled,  the  fluctuations 
in  prices  being  frequent  and  violent,  but  for  the  week  no  de- 
cided net  change  has  occurred  in  values.  Early  in  the  week 
there  was  a  sharp  decline,  prices  on  Monday  showing  a  loss 
of  24  to  33  points.  The  movement  of  the  crop  continued 
heavy,  the  Southern  spot  markets  were  slightly  easier,  and  it 
was  understood  that  the  buying  of  actual  cotton  by  exporters 
had  fallen  off  to  very  moderate  proportions.  European  ad- 
vices also  were  reported  easier.  This  array  of  bearish  de- 
velopments prompted,active  selling  by  speculative  holders  to 
realize  profits  and  bear  interests  alro  became  more  aggres- 
sive. Tuesday  the  market  again  turned  firmer,  recovering 
about  one-half  of  the  decline.  Bull  interests  were  again 
aggressive,  based  on  their  confidence  in  the  small-crop  ideas. 
With  the  upturn  to  prices  shorts  became  buyers  to  cover  con- 
tracts, and  this  added  to  the  firmness  of  the  market.  On 
Wednesday  there  was  free  selling  by  outside  longs  to  take 
profits,  induced  by  the  continued  heavy  crop  movement,  and 
prices  again  declined.  Thursday  there  was  a  slight  advance 
in  prices  based  on  the  cold  weather  reports  from  the  South- 
west. To-dav  the  market  was  active.  The  opening  was  at 
a  decline,  reflecting  weaker  foreign  advices.  Subsequently, 
however,  bull  interests  became  free  buyers,  it  being  under- 
stood that  they  were  accumulating  a  large  line  of  cotton  in 
anticipation  of  a  bullish  estimate  of  the  crop  to  be  issued  by 
the  Agricultural  Bureau  on  Thursday,  Dec.  3.  The  amount 
of  cotton  in  sight,  while  showing  a  large  gain  over  the  corre- 
sponding week  last  year,  did  not  come  up  to  expectations, 
and  this,  too,  operated  in  favor  of  the  market.  During  the 
late  trading  profit- taking  sales  was  again  a  feature  and 
prices  reacted,  closing  easy  at  a  net  loss  for  the  day  of  7@10 
points.  Cotton  on  the  spot  has  declined  slightly,  closing  at 
11 '30c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
Brrades  would  be  as  foUows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    nion  Toes  WeA   Tb.    Frl. 


10-50 
11  12 
1150 

11  94 

12  46 


10-30 
10-92 
1130 

11-74 
12  36 


10  80 

10-92 
1130 
11-74 
1226 


1085 
10-97 
1135 
1179 
12  31 


10-35 
li>-97 
1135 
ll79 
12  31 


10-30 
10-92 
11-30 
11-74 
12  26 


GOLF. 


Sat.    mon  Tues  "Wed   Tb.    Frl. 


Good  Ordinary, 
liow  Middling.. 

Middling 

Good  Middling. 
Middling  Fair. 


10-7.S 
1137 
11-75 
li!-19 
13  71 


10-55 
11-17 
1155 

11-99 
12  51 


1055 
11-17 
11-55 

H-99 
12-51 


10  60 
11-22 
11-60 
lv:04 
12-.'>6 


1060 
11-22 
1160 

12-04 
1256 


10-55 
11-17 
1155 
11-99 
12  51 


STAINED. 

Sat. 

non 

Taes 

Wed 

Tb. 

Frl. 

Low  Middling 

10-00 
11-00 
11-16 
11-50 

980 
10-80 
10-96 
11-30 

9-80 
10  80 

10  96 

11  30 

9-85 
10-85 
11  01 
11-35 

9-85 
10-85 
1101 
1135 

9-80 

M1<1<111ng. 

10-80 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

10-96 
11-30 

The  quotation*  for    middling  upland  at  New  York   on 
Nov.  20  for  each  of  the  past  82  years  have  been  as  foilowi. 


1903... .011-30 

1903 8  50 

1901 8 

1900 lOk 

1899 79ia 

1898 hH 

1897 518,, 

1896 7i>8 


I896....e.  S^ig 

1894 511,, 

1898 7i6ie 

1892...K».   97ia 
1891. .~~   8i6 

1890 .»   9<« 

1889 lOH 

1888 10 


1887....0.10i«8 

1886 93,, 

1885..^^   97,, 

1884 107,8 

1883 10>« 

1883 lOBs 

1881 12 

1880 lUie 


1879....c.l28i« 

1878 97,« 

1877 llSie 

1876 12 

1875 13% 

1874 14''8 

1878 1588 

1872 1938 


MARKET  ANP  SALES. 

Thetotalsalesof  ootton  on  tbespoteaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
oonvenience  of  the  reader  we  also  add  columns  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days, 


Saturday .. 

Monday.... 

Tuesday... 

Wednesday 

Thursday 

Friday... 


Total. 


Spot  Makkbt 

OlXMBO. 


steady  

(joiet,  20  pts.  do. 
Qolet 

St'dy,  5  pts.  adv 
Quiet  &  steady 
gjolet,  6  pts.  do. 


FUTDBBI 

Mabkbi 

OLOSBD. 


B'rly  steady. 

Basy 

nrm 

Weak 

B'rly  steady. 
Easy 


SixHS  or  Spot  <k  Oohtbaoi 


90rt. 


Oon- 


200 
500 

637 
400 
104 


1,841 


Oon- 
tract 


1,200 
8*00 


2,000 


total. 

200 
1,700 

637 

1,200 

104 


3,841 


•2(t5> 
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Fttures.— Highest,  lowest  and  closing  prices  at  New  York, 
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THB  YI8IBLB  HCPPLT  OF  UOTTON  tO-Dlgtlt,  aa  made  ap  D) 

cable  and  telegraph,  is  at  f  oUowa.  Foreign  itooki,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  al' 
foreign  flgnres  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  Qgnrea  for  to-night 
(Not.  20),  we  add  the  item  of  exports  from  the  United  State* 
including  in  it  the  exports  of  Friday  only. 

1908.  1902.    1901.  1900. 

.b»lei.  288.000  847  000  358.000  430,000 

.. 17,000  7,000    6,000  15  000 

.  ....»       18,000  


BMok  »i  Liverpool.. 

Btook  at  aianoliester 


iot»i  ure»i  Drltaln  stook. 
Btook  At  Hamburg. ..^^_..^ 
Btook  at  Bremen  ..„  ..^....^ 
Btook  at  Antwerp .......  ..^.. 

Btook  at  Havre ............ 

Btook  at  EftarseUleB .... 

Btook  at  Baroelona... ......... 

Btook  at  Oenoa.... 

Btook  at  Trieste.. ...»  ........ 

Totftl  Continental  Btooka.T 

Total  Bnropean  etooke....' 
India  cotton  afloat  for  Bnrope 
Ajnei.  cotton  afloat  tor  £'rope. 
■ir7Pt.Braxll.Ao.,aflt.Ior  E'pe 
BtooK  In  Alexandria,  Egypt... 

Bteek  In  Bombay,  India 

Btook  in  United  States  porta.. 
Btook  In  U.  B.  interior  towna.. 
United  States  exports  to-day. 

Total  Tlalbie  sappiy . .. 


323,000 

26  000 

118  000 

4  000 

116  000 

8,000 

26,0O0 

87,000 

4,000 


354  000 

9  000 
89  000 

5  000 
63,000 

2  000 
36  000 
24  000 

8  000 


S64  000 
12  000 
64,000 

3  000 
63  000 

2  000 
26  000 
10,000 

4,000 


445,000 

15000 

110  000 

4,000 

98  000 

2000 

7,000 

13  000 

2,200 


324  000   231,000   184,0)0   251,200 


647.000 

11000 

831.000 

66.000 

1.36,000 

13  2  OfiO 

876.033 

436,899 

74,100 


68(i.000 

24.000 

701.000 

60  000 

137  000 

133  COO 

946,459 

58a.554 

30.459 


548,000 

12  000 
942000 

55.000 
157.000 

91  000 
855,460 
624  260 

58,567 


696,200 

46,000 

733.000 

57.000 

132  000 

148,000 

810  42S 

605,802 

42,850 


LWwroooi  Ktoflk balea. 

Manohester  stook..... 

(Joauaeubal  su>oXB......  .   ■   ■■ 

American  afloat  tor  Karope... 

United  States  stook. 

United  States  interior  ttooks. 
United  States  export!  to-day.. 
Total  Amerloan........... 

Matt  TrutiaH,  Bratil,  de.— 

LIvArrvorl  8''nck,.............M 

London  atook 

OonUueuMi  8cooka.._  ........ 

India  afloat  tor  Europe . ..... 

Bgypt,  Brasll,  Ac,  afloat...... 


272,000     289,000     878,000 


3.210,032  3.203.482  3.343,287  3,271,280 
Of  Uie  abOTO,  totals  of  Amerloan  and  otker  desonptions  are  as  tollowB-' 
Am«rt«an— 

219.000 
18.000 
269  000  20.5.000  146.000  212  000 
831.000  701000  942,000  733  000 
»76.033  946.459  855,460  810  428 
436  899  586554  624,260  60^,802 
74,100        30,459        68.567        42.850 


2,724.032  2,741,482  2,915,287  2,777,080 


69  000 
17  000 
55  000 
11  000 
66,000 
136  000 
132,000 


75,000 

7  000 

26.000 

21,000 

60  000 

137.000 

133.0O0 


69  000 
6,000 
3>j,000 
12  000 
5r.,000 
1.57,000 
91.000 


57,000 
15.000 

89  200 
46,000 
57,0J0 
132,000 
148  000 


Btoox  In  Aiexandna,  Egypt... 
Btaek  In  Bombay,  India....... 

Total  Bast  India,  *«. 

Total  Ajserloan....... 

Tot*;  risible  Bapply..«,«3,210.03a  3,203,4 ■42  3.343.287  3,271  280 


^     480.000      46^.000      4i8  000      494.200 
..2  724.032  2,741.482  2,915.287  2,777,080 


602d  4-54d  41332d.  508d 

11-3J0.  8-500.  80.  10>40. 

815, ed.  78iad.  6%d.  798d. 

9-25d  6-90d.  7d.  738d 

613, »d.  4%d.  47s2d.  5'ed 

eilied.  4263ad.  47,  „d.  t^i, 

tW  Continental  Imports  pi^t  week  h%ve  been  135,000  bales 
T^"  nbove  4gare«  for  1903  show  an  increase  over  last  week 
of  284,601  bales,  a  gain  of  6,550  balas  over  1902,  a  decrease  of 
133,255  baiee  from  1901  and  a  loss  of  61,218  bales  from  1900. 


IKlddllng  apland,  Liverpool.. 
MlddUnit  Upland.  New  York.. 
KgTPt  Gx>od  Brown,  Liverpool 
Pern  r .  Bongb  Good,  Liverpool 
Broseb  nne,  LlyeriKMi...... 

Itnnevellr  dood.  LlverpooL.. 


At  THE  Interior  Towns  the  movement— that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  uie 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1908 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
sreased  during  the  week  38,917  bales,  and  are  to-night  149,665 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  78,583  bales  more  than  same  week  last  year. 

Overland  JVIovement  for  the  Week  and  Since  Sept.  1. — 
We  give  ueiow  a  citaiement  showing  cue  overiand  muvement 
\or  Che  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  20  and  since  Bepti  1  In  the  last  two  years  are  as  follows, 


1903. 

1902 

November  20. 

W««*. 

ir««Jk. 

Mtnu 

M«ri.   I. 

Siiippedr— 
via  St.  Louie 

10,199 

16,852 

"620 

2,054 

847 

13.984 

45.762 

63,654 

25 

2,396 

9,772 

6,302 

43,851 

80,771 

10,376 

84 

1,200 

6,588 

1,890 

12,140 

189.630 

Via  Cairo 

60,059 
1,197 

Via  Padaoah..... .... ............ 

Via  Roek  Island... .......... 

7,046 

Via  Louisville 

88.296 

Via  Olnclnnatl 

Via  other  routes,  &o..... ....... 

7,499 
80,608 

Total  gross  overland........... 

44,566 

1,781 
263 
964 

171,262 

9,815 

2,787 
12.944 

62,989 

6,126 
5  1 
465 

884,229 

28,964 
7,394 

Deduct  ifiipmantt— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  Interior  towna.. ........ 

Inland,  4o.,  from  South.......... 

18,764 

Total  to  be  dednoted.. ......... 

2,962 

25  046 

7,102 

60,112 

Leaving  total  net  overland*... 

41,594 

146,216 

55,897 

834,117 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  snows  that  the  week's  net  overland  movement 
ihia  year  has  been  41,594  bales,  against  55,8^7  bales  for  the 
veek  in  190S,  and  that  for  the  season  to  date  the  aggregate  net 
jverland  exhibits  a  decrease  from  a  year  ago  of  187,901  bales. 


In  gigKt  and  Spinnert 
TakingB. 


Receipts  at  ports  to  Nov.  20... 

Net  overland  to  Nov.  20 

Southern  consumption  to  Nov. 


20, 


Total  marketed 

Interior  stocks  in  excess.. 


Came  into  sight  during  week. 
Total  in  sight  Nov.  20 


North's  spinners'  tak'gs  to  Nov.20 


1908. 


Wtth. 


Mint* 

atvi    1. 


428,063  3,269. fO 


41,5941 
42  000 


1902. 


ITtf* 


aint* 
atpt.  1. 


146.2  I  6 
453,000 


319,888 
55,897 
40,O00 


911,657  8,868.7^3415,766 
88.9171    425,297    26,611 


560,574 


4,^94,020 


441,376 


69,820,    472,734!   64,591 


3,286,978 
384,117 
473,000 


4.044,095 
628,486 


4,667,581 


584,886 


(Movement  into  sight  In  previous  years. 

Ifeck—  BaU: 

1901-Nov.  22 429,998 

1900-Nov.  28. 378,930 

189   —Nov.  24 400  463 

1898-Nov.  26 ...—.  546,410 


Since  Sept.  1—  Balet. 

1901-Nov.  22 4,278.819 

1900-Nov.  23 4.406,248 

1899— Nov.  24 „  4,187.236 

1898— Not.  25 .^  5,260,264 


^'ov.  21.  1903.  j 
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Quotations  fob  Middlino  Cotton  at  Othkb  Markets.- 
Below  are  closing  quotations  of  middling  cotton  at  Southerr 
and  other  principal  cotton  markets  for  each  day  of  the  week 


Week  ending 

OLOaiHO  QDOTATIOHS  FOB   MIDDUHO  OOTTOII  OH— 

yov.  20. 

Batur. 

Man. 

ritef. 

Wednet. 

Tkun. 
lO'n 

Fri. 

GhUveston... 

11 

lOTs 

Wa 

lo'e 

10^8 

BTetr  Orleans 

11 

1013,8 

10'« 

10'8 

1013,8 

10^ 

MobUe 

1015,, 

101*18 

10^ 

10!H 

10\ 

1018,6 

Bay&imali... 

lO-'B 

\0\ 

1058 

\Vs 

10«| 

10^ 

Charleston .. 

10\ 

10\ 

10^ 

IOBb 

10<)|i«^ 

10\ 

WllBilngton. 

10-82>« 

10-82i« 

io-a7»« 

10-50 

1075 

11 

Norfolk 

lllfl 

llh« 

10''8 

I'ljs 

11 

11 

Boston 

11  ftO 

1150 

11-30 

1130 

11-35 

11-35 

Baltimore . . 

11-25 

11-25 

11-13 

11-12 

11-12 

11-12 

Philadelphia 

11-75 

11  55 

11-55 

11-60 

11-60 

11  65 

Aagnsta  — 

ll'is 

107fl»ll 

lO'pWll 

llhe 

lHl« 

11 

Memphis 

lUia 

1015,8 

10is,a 

1016i8 

1016,8 

1016,8 

■t.  lioale.... 

11 

11 

11 

11 

11 

11 

Hooston  — 

11 

11 

10''8 

lo-'s 

lO's 

lO'^a 

Olmelnnatl . . 

11 

11 

11 

u 

11 

11 

Little  Rook. 

lOifl 

lOifl 

10>4 

10»8 

1014 

lOifi 

The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  \t°ere  as  follows. 
Athens. .._ lO'^s 


Atlanta lO'^s 

Charlotte 

Oolnmbas.  Ga.  10-\ 


OolTunboB,  Miss  10^ 

Enfaala....... 

Louisnile im 

MontRomery...  1013,8 


NashvlUe lO^n 

Natohes 1011,8 

Raleigh lO'^s 

ShreTeport....  10% 


New  urleans  Option  Market.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  tne  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


NOV'BK*— 

Range... 
Closing . . 
Dko'bbb— 
Range... 
Closing . . 

JAKUABT— 

Range... 
Closing . . 
March— 
Range... 
Closing.. 

UXY- 

Range... 
Closing.. 
Tomb— 

Spots 

Options. . 


Sat' day- 
Nov.  U 


ll'03a-os 

11-01»14 
11-0S9  06 

11-099  31 
ll-ia»  13 

11-2SW  39 
11  309  SI 

11-40  »-S5 
11-459  46 

Finn. 
Steady. 


Monda ' 
Nov.  16 


-  •1104 
10-74»  — 

1 0-93  » -04 
10-75  s-Te 


Tuetday, 
Nov.  17, 


—   It  — 
10-99  »  — 

10-63»02 
ll-0S»-04 


10-81«  11  10  70 »  10 
10  829  83  11099-10 


10  999-80 

11  0O»  01 

11  17  9-47 
11  16»  - 

Easy 
Steady. 


1089©-27 
11-370-28 

1104945 
11 -449 -45 

Firm. 
Firm. 


Wed'day, 

Nov.  18. 


-  910-98 
10-819 

10-80  9 -10 
10-849-86 

10  879-18 

10  909  91 

11-049  34 

11  07  908 

11  199-60 
L 1-23  9 -34 

Easy. 
Steady. 


Thured'v 
Nov.  19 


—    t»  — 
10-889  — 

10  899-01 
10-919-93 

10-87  9  09 
10-989-99 

11*0S9  39 
11-159  16 

11  209-44 
1180981 


Fridav 
Nov.  20 


—    9  — 

10-849  — 

10-86S-00 
10-869-87 

10  939  OS 
10-939-94 

11-119-20 
1111912 

U-269'86 
11269  27 


Easy.        Easy. 
Steady.    Br'lyst'y 


Weather  Reports  by  Telegraph  —Reports  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  on  the 
whole  the  weather  has  continued  very  favorable  for  outdoor 
work  during  the  week,  but  toward  the  close  temperature  has 
been  lower  with  killing  frost  quite  general.  The  gathering 
of  the  crop  has  made  excellent  progress  and  cotton  has  been 
marketed  freely. 

Oalveston,  Texas.— The  freezing  weather  of  the  last  few 
days  has  damaged  late  cotton  in  the  northern  portion  of  the 
State.  We  have  had  no  rain  during  the  week.  Average 
thermometer  56,  highest  78,  lowest  34. 

Palestine,  Texas.— The  week's  rainfall  has  been  inappre- 
ciable. The  thermometer  has  averaged  53,  the  highest  being 
84  and  the  lowest  23. 

San  Antonio,  Texas.— We  have  had  a  trace  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  60, 
ranging  from  83  to  88. 

Abtlme,  Texas.— I>cy  all  the  week.  Average  thermometer 
51,  highest  84,  lowest  18. 

Corpus  Christi,  Texas.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  inappreciable.  The  ther- 
mometer has  ranged  from  38  to  84,  averaging  61. 

Shreveport,  Louisiana.-There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  52,  ranging  from  20 
to  83. 

New  Orleans,  Louisiana.— Rain  has  fallen  on  one  day 
during  the  week  ten  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  61. 

Columbus,  Missisa-ippi.—TheTehaa  been  no  rain  the  past 
week.  The  thermometer  has  ranged  from  20  to  70,  averag- 
ing 4S. 

Xeiand,  Jlfw»M«7ppt.— It  has  been  dry  all  the  week,  Aver- 
age thermometer  5b-7,  highest  80,  lowest  15. 

Vickahurg,  Mississippi.-We  have  had  only  a  trace  of  rain 
the  past  week.  The  thermometer  has  averaged  55,  the  high- 
est being  81  and  the  lowest  32. 

Little  Rock,  Arkansas. — Picking  is  making  good  progress. 
There  has  been  rain  on  one  day  of  the  week,  the  precipita 
tion  being  three  hundredths  of  an  inch.    The  thermometer 
has  averaged  43.  ranging  from  20  to  76. 

Helena,  Arkansas. — The  freeze  finished  cotton  ;  but  few 
bolls  will  open.  About  all  picked.  There  has  been  rain  on 
one  day  of  the  week,  to  the  extent  of  seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  17  to  79,  aver- 
aging 48. 

Nashvxlle,  Tewne«.'«ec.— Picking  is  almost  completed  and 
marketing  is  free.  It  has  rained  during  the  week,  to  the  ex- 
tent of  one  inch  and  thirty  two  hundredths.  The  thermom- 
eter has  averaged  54,  the  highest  being  70  and  the  lowest  18. 

Memphis,  Tennessee.— Picking  continues  active  and  is  near- 
ing  completion  in  many  places.  It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
Average  thermometer  48-4,  highest  77  8,  lowest  20. 

Selma,  Alabama.— We  have  had  no  rain.  Average  ther- 
mometer 45,  highest  68,  lowest  23. 


Montgomery,  .4/a6ama.— Killing  frost  this  week.  Rain  has 
fallen  on  two  days  the  past  week,  the  rainfall  being  thirtjy- 
three  hundredths  of  an  inoh.  The  thermometer  has  ranged 
from  28  to  80,  averaging  58. 

Mobile,  Alabama.— The  weather  has  been  clear  in  the  in- 
terior during  the  week,  with  freezing  weather  the  latter 
part.  Cotton  picking  makes  good  progress  and  is  nearing 
completion.  There  has  been  rain  on  one  day  of  the  week, 
the  precipitation  reaching  twenty- seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  ranging  from  26 
to  78. 

Madison,  Florida, — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  65,  the  highest  being  92  and 
the  lowest  42. 

Savannah,  Georgia.— We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  from  33  to 
81,  averaging  64. 

Stateburg,  South  Carolina.— Only  scrappings  of  cotton 
now  to  be  seen  in  best  fields.  Several  killing  frosts.  Ice 
Thursday  morning.  It  has  rained  on  two  days  of  the  week, 
to  the  extent  of  twenty- one  handredths  of  an  inch.  Average 
thermometer  61,  highest  79,  lowest  24. 

Greenwood,  South  Carolina.— We  have  had  rain  on  one 
day  of  the  past  week,  the  precipitation  being  ten  hundredths 
of  an  inch.     The  thermometer  has  averaged  56.  -a^ 

Charleston,  South  C'aro/tna.— Rain  has  fallen  on  five  days 
of  the  week,  to  the  extent  of  forty-three  hundredths  of  an 
inch.     Average  thermometer  62,  highest  79.  lowest  31. 

Charlotte,  North  Carolina.— Pioking  is  almost  finished  in 
this  section.  It  has  rained  during  the  week,  the  precipita- 
tion reaching  thirty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  21  to  72,  averaging  48. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Nov.  19,  1903,  and  Nov.  20,  1903. 


Nov 

.  19,  '08. 

Nov 

.  20,  '02. 

Feet. 

Feet. 

jleir  Orleans..^... 

».  .Above  aero  of  gauge. 

4-6 

4-1 

d  emphis  ...„.  ..^ .. 

.^.Above  sero  of  gange. 

6'9 

4-4 

ffaahvllle........^  ... 

...Above  sero  of  gauge. 

6-3 

16 

lhrevepoit..~ ..... 

Above  «ero  of  gange. 

11 

IBO 

'loksborg.. ...... ... 

...Above  sero  of  gange. 

11-6 

6-2 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Nov.  19,  and  for  the  season  from  Sept.  1 
to  Nov,  19  for  three  years  have  been  as  follows: 


»»etipt$  at— 


1903. 


Wt*k. 


Bombay |  22,000 


8tpt.  1. 


87,000 


1903. 


Wtck. 


16.000 


Mintt 
fpt.  1. 


57,000 


1901. 


Wfk. 


13,000 


9in»« 

Kepi.  I. 


115,000 


Mnporti 
from— 

For  tht  Week. 

Oreat 
Britain. 

Oonti- 

H«n<. 

total. 

Bombay— 

1903 

1902 

1901 

^aloatta— 

1903 

1902 

1901 

Cadias— 

1903 

1902 

1901 

lllothers- 

1908 

1902 

1901 

1,000 
1,000 
1,000 

1,000 
4  000 
3.000 

2,600 

1,000 

2',6o6 

3.000 

1,000 
4,000 
3,000 

1,000 
2,000 

2,000 

l.OCO 
2.000 
3,000 

total  aU- 

1903 

1902 

1901 

3,000 

2,000 
8,000 
6,000 

5.000 
S.OOO 
8.000 

tinee  September  1. 


Ortat 
Britain. 


2.000 
2,000 


1,000 


1,000 


1,000 


Conti- 
nent. 


25,000 
26,<00 
21,000 

5,000 
8,000 
8,000 

5,000 
1,000 
3,000 

22.000 
23,000 
20.000 


5,000 
2,000 


57,000 
58,000 
47,000 


total. 


27,000 
28,000 
21,000 

6,000 
8,000 
3,000 

6,000 
1,000 
3.000 

23.000 
23,000 
2J.0O0 


62,000 
60,000 
47,000 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benaohi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


A.U»andria,      ypt 
November  18. 

1903. 

1902. 

1901. 

Receipts  (oantars)*- 
This  week 

315,000 
2,299  881 

310,000 
2,B3t>657 

810,000 

SlnoeSept.  1 

2,332  831 

Exports  (bales)  — 


To  Liverpool 

To  Manchester. ... 

To  Continent 

To  America 


TM8 
week 


16,500 
9,2!S0 

12,000 
3,250 


Since 
Sept.  1. 


65,698 
34.610 

71,7oS 
8.435 


This 
week. 

2,616 
6,330 
9,936 
2.045 


Since 
Sept.  1. 


70,664 
40.139 
74,751 
18.519 


This 
week. 


11,838 
5,93* 

11.069 
5,146 


Since 
Sept.  1. 


50.778 
26,396 
95,463 
22,946 


Total  exporta  ....  41,000  180.446  20,927  204  073  33.981  195,578 

*  A  oantar  la  98  pounds. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  bagging 
during  the  past  week  has  continued  very  quiet,  but  prices 
are  unchanged  at  e^gC  for  1^  lbs.  and  6}^c.  for  2  lbs.,  stand- 
ard grades.  Jute  butts  inactive  at  lM@l/^c.  for  paper  grades 
and  2@23^c.  for  bagging  quality. 
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MiLNCHESTER  Market. — Oar  report  received  by  cable 
to-night  from  Manobeeter  states  that  the  market  Is  firm  for 
both  yarns  <ind  shirtings.  The  demand  for  both  India  and 
Chic  a  i^  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

190S. 

S2«  Oop. 

8i«  IbM.  ghirt- 

ing$,  common 

to  finest. 

Ooten 

Mid. 

Uplds 

_-     _         8I4  lb*.  SMrt- 

ss«  uop.  ing$,  common 

T*i>**l-          to/lneat. 

Oott'n 
Mid. 
Upldi 

Ootie 

••   2^ 
"   SO 
Nov.6 
-  18 
"   20 

d.      d. 

81lie99i4 
4i«     99i« 
81«     9916 
8N     9914 
a\     99K,g 
8^1     99B,« 

S.    d.        8.     d. 

5    6    98     m 
5    5    98    li« 
3    5    98     11* 

5  6  98  m 

5    S    98    m 

5    5     98     1»« 

a. 

S-91 
6-74 
674 
5  94 
614 
602 

d.        d.      8.    d.      B.    d. 
7»i«  98iie6    2i«97    9 
73,6  08ii«5    2i«97    9 

73i9  98118  5     2l9»7     9 
7lia  98        6    2     97    7i« 
7li«  98       5    1>*»7    7i« 
7l„  98       5    li9»7    7i« 

d. 
4-72 
4-68 
4-64 
4-52 
4-44 
4-54 

European  Cotton  consumption  to  Nov.  l. — By  cable 
to-day  we  have  Mr.  EUlison's  cotton  figures  brought  down  to 
November  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oet.  1  to  Nov.  1. 


For  1903. 

TaklnRB  by  Bplnners... bales 
Average  weight  of  bales. Iba 
Takings  in  poonds... 


For  1902. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Taktngt  In  poonds ..; 


Oreal  Britain. 


192.000 

496 

95,232,000 


265,000 

484 

128,260.000 


Continent. 


302,000 

480 

144,960,000 


397,000 

479 

190,263,000 


Total. 


494,000 

486-2 

240,192,000 


662,000 

481-2 

318.523,000 


According  to  the  above,  the  average  weight  of  the  deliverie> 
in  Great  Britain  is  496  pounds  per  bale  this  season,  against 
464  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  ISO  pounds,  against  479  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  486*2 
pounds  per  bale,  against  481*2  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oei.ltoNov.  1. 

1903. 

1902. 

Bales  of  500  lt>$.  each, 
000<  omitted. 

Oreat 

Britain 

Conti- 
nent. 

Total. 

Great 
BHtain 

Conti- 
nent. 

Tola 

Bplnners'  stock  Oct.  1 
Takings  to  Nov.  1 

6Z, 
190, 

242, 
200 

446 
2S9, 

493, 

479. 

977, 
600, 

377, 
150. 

65. 
257 

312, 
260, 

318 
381, 

373 
638 

Bnpply.... 

735, 
400, 

699, 
396, 

1,011 

OonBnmpt'n.  4  weeks 

656, 

Bplnners'  stock  Nov.  1 

42 

335, 

52 

803, 
99. 

885 

Wukly  Oontumption, 
OOOt  omitted. 
In  October 

*50. 

100. 

65. 

164, 

"  The  average  weekly  rate  of  consamptlon  In  Oreat  Brltalo  Is  as 
given  by  Mr.  Ellison,  after  allowing  for  stoppage  of  spindles  In 
oonseqaence  of  short  supply  of  cotton. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
150,000  bales  of  500  pounds  each,  against  164,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  121,000  bales  during  the  month  and  are  now 
23,000  bales  more  than  at  the  same  date  last  season. 

Cotton  from  Porto  Rico.— The  steamer  Caracas, of  the  Red 
D  Line,  brought  to  this  port  last  week  from  San  Juan,  Porto 
Rico,  seven  bales  of  cotton  consigned  to  Messrs.  Geo,  H.  Mc- 
Fadden  &  Bro.  The  cotton  was  raised  from  Sea  Island  seed, 
and,  judged  by  the  sample  we  have  seen,  is  of  strong  fibre, 
fully  two-inch  staple,  and  possesses  excellent  spinning  quali- 
ties. Further  arrivals  are  expeced  in  the  near  future;  in 
fact  the  consignees  state  that  they  anticipate  receiving  some- 
thing over  3,000  bales  this  season.  The  bales  weigh  about 
400  pounds  each. 

Memphis  Cotton  Crop  Estimate.— Under  date  of  Novem- 
ber 14,  la?  members  of  the  Memphis  Cotton  Exchange  sub- 
mitted their  estimates  of  the  crop  of  1903-04,  the  highest 
beibg  10,900.000,  the  lowest  9,475,000  and  the  average 
10,258,316  bales. 

Shippino  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  331,779  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
ITew  Yoek— To  Liverpool,  per  steamers  Armenian,  2,199  up- 
land and  287  Sea  Island Celtic.  320  upland  and  50 

Bealgland ,   2,856 

To  Mac  Chester,   per  steamer  Titian,  2  upland  and  538 

Bea  Island 840 

To  Havre,  per  steamara  Blak  Bat.  239  up'and  and  1'9  Sea 

Island  ...La  Havoie,  529  upland fatrla,  540  upland 

and  «  Sea  Island 1.493 

To  Bremen,  pur  steamer  Kaiser  WUhelm  II.,  106 lOtt 

To  Antwerp  per  steamer  Vadnrland,  1,038 1,038 

To  Riga  per  steamer  Alabama,  279 27^ 

To  Warberg,  per  steamer  HelUg  Olav.  50 50 

To  Lisbon  per  steamer  Peninsular.  600 600 

To  a>-noa,  per  steam-r  Oalab  la  (additional),  100 100 

To  Naplns,  per  staamer  Siolllan  Prince   280. 280 

To  Venioe,  per  steamer  Pocahontas,  639 589 


Total  bales. 
N«w   Ohlbans— To    Ilverpool-Nov.    16— Steamer    Irishman, 

2.^,251. ...Nov.  17— Steamer  Nloaraguan,  3,701 28,952 

To  Brtlfast-Nov.  17    Steamer  Torr  Head,  6,338 6,388 

To  Hull  -Nov.  18— Steamer  Aeon.  049 649 

To  Havre-No".  13-8teamer  British  Prince.  21,329 21,829 

To   Bremen    Nov.    17-8teamer   Misslselppl,    19,783 

Nov.  18— Steamer  Asia,  8.710 28.498 

To  Copenhagen— Nov.  20    Steamer  Texas.  2.237... 2,237 

To  Oporto    Nov.  18    Bark  Venturoso,  2,000  2,000 

To  Barcelona- Nov.  19 -Steamer  Catallna,  9,551 9.551 

Galveston    To  Liverpool- Nov.  18 -Str.  rustodlan.  iS,6x2.  23.682 

To  ManohestPr-Nov.  13    Str.  Baraon  do  Larrlnaga.  8,399  8,399 

To  Havre    Nov.  13-8teamer   Etolia,  9,276 Nor.   14— 

Steamer  Hyaolnthus.  18.788    ..- 28,061 

To  Bremen -Nov.  13— Steamers  Nordkap    5,316;  Nyassa, 

6,i0!>....Nov.  VO- Steamer  Fulwell,  12,741 , 24,462 

To  Hamburg-Nov.  12    Steamer  Pretoria,  2,118.. ..Nov.  18 

-Steamer  Jessie  Barns,  2,875 4,993 

To  Genoa- Nov.  14-Steamer  Monglbello.  13.8i^6 12,888 

8AB1ME  Pabs-To  Liverpool    Nov.  13— Str.  Sandpend.  5.065...  5,065 

Mobile- To  Bremen-Nov.  20-Steamer  Rosetleid,  8,035 8,035 

Penbaoola— To  iJverpool  -Nov.  13— Steamer  Franclsca  (addi- 
tional). 379  ...  379 

To  Bremen-Nov  16 -Steamer  Undaunted.  7,549 7,549 

To  Hamburg— Nov.  19  -Steamer  \q\iA,  200 200 

To  Gottenburg- Nov  16— Steamer  Undaunted,  50 60 

To  Reval -Nov.  16    Steamer  Undaunted.  450 450 

Savannah— To  Liverpool -Nov.  19— Steamer  Cairncrag,  4,645.  4,646 

To   Manchester- Nov.      9 -Steamer    Cairncrag,    2,258 

Nov.  20    Steamer  Salfordla,  10,439 12,697 

To  Havre    Nov.   li— Steamer  St.  Andrews,  8,102  upland 

and  1,473  Sea  Island 3,578 

To  Bremen— Nov.  13— Steamers  Agenoria,  4,647;    St.  An- 
drews, 25.238  upland  and  300  Sea  Island 30,185 

To  H»mburg— Nov.  13— Steamers  Agenoria,  1,026;   St.  An- 
drews. 500 1,526 

To  Reval-Nov.  13— Steamer  Agenoria,  549 549 

ToKltfa    Nov.  13-8teamer  Agenoria,  2  25 225 

To  St.  Petersburg  -Nov.  13— Steamer  Agenoria,  121 121 

To  Norrkoplng-Nov.  13-8teamer  Agenoria,  300 300 

To  Gottenburg  -Nov.  13    Steamers  Agenoria,  300;  8C.  An- 
drews. 600 Nov.  20-8teamer  Salfordla.  200 1,100 

To  Stockholm- Nov.  13— Steamers  Agenoria,  200;   at.  An- 
drews, 100 800 

To  Oporto—Nov  13—8teamer  Agenoria,  176  176 

Brunswick— To  Liverpool— Nov.  16- Steamer  Pennine  Bange, 

7.900 7,900 

To  Manchester— Nov.  16— Stoameir  Pennine  Bange,  5.293..  5.293 

To  Bremen— Nov.  17    Steamer  Thyra,  7.024 7,0Z4 

WiLMiNQTON— To  Bremen— Nov.  18— Str.  Healthford  13.260...  13,260 

BOSTON -To  Liverpool- Nov.  17— Steamer  Bohemian,  3,030 

Nov.  18    Steamer  Commonwealth,  350 8,380 

To  Manchester— Nov.  13 -Steamer  Iberian,  400 400 

Baltimokb— To  Liverpool -Nov.  13  -Str.  Ulsteroaore.  1,300...  1,800 

To  Bremen-Nov.  is— Steamer  Brandenbui-sr,  1  200 l,20o 

PHn.AJ>ELPHiA— To  Liverpool— Nov.  13- Str.  Westemland,  750  750 

34N  PRAHOI8OO— To  Japan— Nov.  18— Steamer  Korea.  1,400...  1,400 

Seattle    To  Japan— Nov.  18— Steamer  Kaga  Maru.  i,713 1,713 

Caooma— To  Japan— Nov.  16— Steamer  Victoria,  1,669 1,569 

Total 331.779 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows. 

Great    French  Oer-   ^Oth.E'rope-~.  Mexico, 
Brii'n.    porta.  m.any.  North.  South.     <£c.    Japan.    Total. 


New  York.     3,396    i,4»3        106  1,367    1,51» 

».  Orleans  84,989  21.329  28,493  2,287  11,561 

Salveston.  32,0B1  28,061  29,455    12,886 

Sab.Paas..     5,c65 

Mobile.. .     ......    ......    8,036  ......    ...... 

379    7,749       600    

17.842    3,575  31,711  2,596        176 

13,193    7,024    

......      •..•■«  X8f2DU  ••••■■     ....*■ 

Oy/OV         •■.■■.         ......  ......         ■■•■•« 

1,800    1,200    

/OV         mmmmmm          .....a  ..««■■          ■■•■■■ 


Pensacola. 
Savannah. 
Brunswick 
Wllmlngt'n 

Boston 

Saltlmore. 
ehll'delp'a 
^an  Fran.. 
Seattle.... 
raooma.... 


1,400 

■  ■■■■■      X p7  \*S 

1.669 


7.881 

98,699 

102,488 

5,066 

8,085 

8,628 

56,899 

20.317 

18,260 

3,780 

3,000 

750 

1,400 

1.713 

1,569 


Total 112,778  54,458  127.033    6,699  26,133    4,682  331,779 

The  exports  to  Japan  siaoe  Sept.  1  have  been  8,892  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Batur. 

Mon. 

lues. 

Wednes. 

Thurs. 

FH. 

ojv«rpool........c. 

15 

16 

18 

16 

18 

18 

tfascbester •:. 

17 

17 

17 

17 

17 

18 

9avre............e. 

26 
22ig 

26 
2213 

85 

22is 

28 
22% 

25 
22ifl 

28 

Sremen e. 

22i« 

aambnrg,  asked.e. 

38 

26 

25 

26 

25 

23% 

(ilhent e. 

21 

21 

21 

21 

21 

81 

Antwerp e. 

16 

18 

18 

18 

18 

16 

Seval,  Indirect.. e. 

30 

30 

30 

30 

30 

80 

Seval,  via  Oanal.c. 

85 

88 

35 

85 

88 

88 

Barcel'na.lnd'r't.c. 

25 

25 

25 

26 

28 

26 

aenoa. e. 

21-221* 

21-22ifl 

21-22>a 

21-2Si« 

21-221S 

20 

Meate,  asked...  e. 

27 

27 

27 

27 

27 

27 

lanan  (via  Sues)  .e. 

50 

50 

50 

50 

BO 

60 

Quotations  are  cents  per  100  lbs.  *  And  6  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  whlf  h  exporters  took. 

Of  which  speculators  took . 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Imoort  of  the  week 

Of  which  American 

Amount  afl<at 

Of  which  American 


Oct.  30 


85,uuo 
3,000 
1,000 
24,004j 
10,000 
70,000 

166,000 
88,000 

10i,00€ 
88,00c 

893,000 

868,000 


Nov.  6. 


44.UUU 

2,000 

1,000 

Si.OOO 

7,000 

93,000 

209,000 

139,000 

153,000 

141,000 

348,000 

311,000 


Nov.  13 


43.UO0 

8,000 

1.000 

84,000 

18.000 

66000 

218,000 

146.000 

90ii00 

78  000 

488,000 

398  000 


Nov.  20. 


83,OOU 
1,000 

28loo6 
7,000 
106,000 
288,000 
219,000 
184,000 
168,000 
895,000 
848,000 
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The  tone  of  the  Liverpool  market  for  spots  and  fnturee 
each  day  of  the  week  ending  Nov.  30  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

tat'day. 

MoHOay. 

Tutsday, 

Wtd'day. 

thurMd'y 

rridav 

Market,    ( 
12:30  p.  M.^ 

Mid.  Upl'dB. 

Sales 

Bpeo.  dtexp. 

Qalet. 

6  18 

6.000 
600 

Baaler. 

6*12 

7.000 
600 

Moderate 
demand. 

5'98 

0,000 
600 

Moderate 
demand. 

610 

7,000 
500 

Moderate 
demand. 

600 

6000 
600 

Quiet  at 

8i«(9  pta. 
decline. 

Very  st'dy 

«H(»3!*  pt. 

decline. 

Qalet. 

8  02 

6,000 
500 

I^iture*. 

Market    ) 
opened. 

Market,    l 

4  F.  M, 

Very  Irrea. 
i  pts.  a  .V. 
to  i  pt.  do. 

ijniet  at 

^«lpt, 

kdvanoe 

Br'lTafdy 
S06  pta. 
decline. 

Qnlet  at 

««47H  pts. 

decline. 

Weak  at 

13^14  PU. 

decline. 

Kaay  at 

12i»U  pla. 

decline. 

Firm  at 
loais  pta 
adTanoe. 

Steady  at 

12^-13Kp. 
advance. 

Qalet  at 

8  pts. 
deoUae. 

Steady   at 
lias  pta. 
decline. 

The  prices  of  f aturea  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olanse,  nnlees  otherwise  stated. 


Sat.        Mon. 

A^otP.  14     Xov  16 

Tnea. 

J^or.  17 

Nov.  18 

Thnrs. 

lfov.\9 

Frl. 

Nov.  20. 

I219 

P.M. 

1    |l2ifl     4 

P.  M.  P.  M.  p.  H. 

1219     4 

P.M.  P.M. 

12>«     4 

P.  M.  P.  M. 

12i«|    4 

P.M.|P.M. 

12ifl 

P.M. 

4 

P.M. 

d. 

November..  6  i'4 
Noy.-ueo...  '5  9S 
Dec-Jan....  5  P4 
Jan.-Feb....  ■•>  94 
Feb-.Moh....  5  93 
Moh.-Aprll..5  93 
Apni-May  ..  5  92 
May-/nnr...5H2 
Jone-Jolj . .  5  90 
Joly-AUK.-..  5  90 
Aae  -sept  ..   .... 

d.  1  d.      d. 
6  04  5  97  5  93 
5  9^590592 
5  5-5  5  86  5  88 
f>  93  5  85  5  86 
5  93  5  86  5  86 
5  93  5  84  5  86 
5  92584685 
5  92584585 
5  91  6  83  5  84 
5»06  815  82 

d.   1  d. 
5  83  5  r-4 
5  77  6  78 
5  74  6  7P 
5  72  6  73 
5  72  8  7S 
5  71  5  7i 
5  71  5  7S 
571  672 

5  70  5  71 

6  69  5  70 
....    .... 

d.      d. 

■)  OS  5  99 
5  »0  ft  91 
5  86  5  88 
5  8515  8t5 
5  S4;5  ><6 
5  84  6  86 
5  64,5  86 

5  8S  5  85 
583  585 

6  82  6  84 

d. 

5  85 
5  80 

5  77 

6  76 
5  76 
5  75 
5  75 
5  75 
5  74 
5  73 

d. 
6  93 

5  82 
5  85 
5  84 
5  83 

5  83 

6  83 
5  83 
5  82 
5  81 

d. 

5  89 
5  84 
5  81 
5  79 
5  79 
5  79 
5  78 
5  78 
5'78 
5  77 

d. 

5  91 

5  86 
5  83 
5  81 
581 

5  81 

6  80 
6  80 
5  79 
5  78 

fept.-Ooi 

.... 

::::i :::; 

.... 

•  •.. 

BREADSTUPPS. 

Friday,  Nov.  19, 1903, 
Prices  for  wheat  flour  have  shown  an  advancing  tendency, 
especially  for  springs, mills  advancing  their  limits  lOc.to  20c. 
per  barrel  from  prices  recently  ruling.  Bneiness  has  been 
fairly  active,  sales  of  moderate-sized  lines  being  reported. 
At  the  extreme  prices  asked,  however,  no  trading  of  import- 
ance has  been  transacted.  City  mills  have  been  in  moderate 
demand  and  firmer.  Rye  flour  has  had  a  fair  sale  at  steady 
prices.  Buckwheat  flour  has  been  in  fairly  active  demand 
and  steady.    Corn  meal  has  been  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  prices  have  advanced,  the  improvemeat  being 
most  pronounced  for  the  near-by  deliveries.  Available  sup- 
plies of  contract  grades  have  been  light,  and  nervous  shorts 
have  been  fair  buyers  to  cover  their  outstanding  contracts. 
Early  in  the  week  there  was  a  temporary  decline  in  prices, 
due  to  bearish  statistical  developments.  Russian  exports  for 
the  week  to  the  European  importing  markets  were  unusually 
large,  exceedirg  6,000,000  bushels,  and  the  principal  re- 
ceiving markets  in  the  "West  report  substantial  gains  in 
stocks  on  hand.  Advices  also  were  received  from 
Argentina,  stating  that  it  was  estimated  that  the  ex- 
port surplus  from  that  country  from  the  crop  about 
to  be  harvested  will  be  112,000,000  bushels,  or  about  douDle 
the  quantity  exported  from  last  season's  crop.  Subse- 
quently, however,  following  the  lead  of  the  interior  mar 
Kets,  prices  turned  stronger,  and  advanced.  The  movement 
of  spring  wheat  showed  a  considerable  falling  off,  and  it 
was  stated  that  country  offerings  were  small,  indicating  a 
continued  lighter  crop  movement.  The  demand  from  mill- 
ers for  cash  wheat  was  reported  brisk,  and  this,  too,  had  its 
itflnence  in  favor  of  the  market.  It  was  pointed  out  that 
while  the  export  movement  of  wheat  as  compared  with  last 
year  has  been  slow.the  exports  of  flour  have  shown  very  little 
decrease  from  last  season.  The  spot  market  has  been  firm, 
The  business  transacted  with  exporters  here  and  at  outports 
has  been  limited.  To  day  the  market  was  fairly  active  and 
higher  on  shorts  covering  and  reports  of  decreasing  country 
offerings.    The  spot  market  was  firmer  but  quiet. 

DAILT  CLOBIKO  PBICES  OF  NO.2  BSD  WINTER  WHKAT  IN  NEW  YORK 

8at.  Mon.  Tues.  Wed.  Thurt.  Fri. 

Cash  wheat  f.  o.  b 86  86ifl  86**  87is       87^  88J4 

Deo.  delivery  In  elev 85%  8514  86  8719       87  87% 

May  delivery  In  elev 82  glSs  82>a  8314       83  83^ 

July  delivery  In  elev 7888  781*  79ie  79%       795^  80 

DAILY  0LO8INO  PBICB8  OF  HO.   2  8PBIHG  WHEAT  IN  CHICAGO. 

Sat.  Mon.  Tueg.  Wed.  Thurg.  Fri. 

Deo.  delivery  In  elev 77i8  7638  77?t  79  79  80% 

May  delivery  in  elev 7714  76%  77%  78i«  78I4  79 

jTily  aeuvery  in  mev 73%  7314  74  74Sa  74^4  74% 

Indian  corn  futures  have  been  moderately  active.  Early 
in  the  week  there  was  a  downward  drift  to  values.  Liquida- 
tion by  speculative  holders,  prompted  by  reports  of  an  un- 
satififactory  trade  demand,  was  the  principal  depressing 
factor.  Subsequently,  however,  the  market  turned  firmer 
and  the  decline  in  prices  was  recovered.  The  advices  re- 
ceived from  the  interior  reported  comparatively  small 
country  oflferings  and  a  decreasing  movement  of  the  crop. 
The  weather  in  the  West  was  reported  decidedly  colder,  and 
this,  too,  it  was  thought,  would  adversely  iBflaenoe  the  crop 
movemt-nt.  Shorts  became  buyers  to  cover  contracts  and 
their  purchases  advanced  prices.  The  spot  market  has  been 
quiet;  prices  have  followed  futures.    To-day  shorts  bought 


freely,  particularly  in  the  near  by  deliveries  to  cover  con- 
tracte,  and  prices  advanced.  The  spot  market  was  firmer, 
but  quiet. 

DAILY  0LO8INO  FBIOKS  OF  NO. 

Sat. 

Oa«h  corn  f.  o.  b. 50V» 

Deo.  delivery  In  elev 49*a 

May  delivery  In  elev 47'8 

DAILY  CLOBINO  FBI0E8  OF  NO 

Sat. 

Deo.  deli  very  In  elev 42 14 

May  delivery  In  elev 4l''« 

July  delivery  In  elev 41% 

Oats  for  future  delivery  at  the  Western 
moderately  active.      Prices  sagged   early 


3  HIXID  CORN  IN  NEW  YORK. 
Mon.  Ttiei.  Wed.  Thurg.  Fri. 
49%  49%  S0>«  5u'^a  6138 
48%  487^  4918  «9B8  60% 
47i«  47ifl  47%  47''8  48>fl 
2  MIXED  COKN  IN  CHICAGO. 

Wed.  Thurg.  FH. 

42ifl        42%  4308 

42            4178  42>« 

417,        41^  42% 

market  have  been 
in    the  week,  in 


Mon. 

Tues. 

41% 

41Ba 

4114 

41% 

4IJ4 

4108 

sympathy  with  the  decline  in  other  grains.  During,  how- 
ever, the  second  half  of  the  week  there  was  an  upward 
tendency  to  values.  There  was  moderate  speculative  buy- 
ing, induced  by  light  country  offerings  and  a  decreasing  crop 
movement.  The  local  spot  market  has  been  fairly  active 
and  prices  have  advanced.  To  day  the  market  was  firm  and 
higher. 

DAILY  OLOSIHO  PRIORS  OF  OAT8  IN  NEIT  YORK. 


No.  2  mixed  In  elev 40% 

No.  2  white  In  elev 4214 

DAILY  0LO8INQ  PBI0E8  OF  NO. 

Sal.        Mon.  Tices. 

Deo.  delivery  In  elev 3358       3278  33% 

May  delivery  In  elev 8479        34>4  347e 

July  delivery  In  elev 33  32%  33 

FoUowingJare^the  closing  quotations : 

FLOCB. 

Fine — $2  90  ©S  00 

Superfine 3  16  @3  20 

Extra,  No.  2 3  25  ^S  30 

Extra.  No.  1 3  50  ®3  55 

Uleara 3  50  -314  00 

Straights 3  90  '@4  35 

Patent,  spring 4  50  -95  25 


Sat.       Mon.      Tues.      Wed.     Thura.      fH. 
40  40>«        4II4        4l>9        43 

42  42ifl        43  43  43>fl 

2  MIXED  OATS  IN  CHICAGO^ 


Wed. 
3468 
35>s 
33ifl 


Thura.  Fri. 

34%  35% 

36%  36% 

3314  34 


Patent,  winter $4  20  -94  45 

City  mills,  patent.   4  65  -aS  25 
Rye  flour,  snperflae  3  25  -33  55 
Buck wbeiit  floor..   2  10  -3)2  35 
Oorn  meal- 
Western,  eto 2  90  -a  3  00 

Brandywlne 3  00  -aS  05 


GRAIN. 


Wheat,  per  bush—  0.       0. 

H  DuL.No.  1 f.  o.  b 

N'thern  Dul.,  No.  1.  t.  o.  b.89  % 

Bed  winter.  No.  2..  f.  o.  b.8814 

Hard  winter.  No.  2.  f.  o.  b.^^Sifl 

Oats— Mixed,  p.  b  ash.  40  4  ®  1 3  >« 

White 42    ®45i4 

No.  2  mixed.. 42    -a 43 

No.  2  white 43>4®44ia 


Corn,  per  bush-  o.       0. 

Western  mixed 50    'SbZ^ 

No.  2  mixed f.  o,  b.51% 

No.  2  yellow f.  o.  b  53% 

No.  2  white f,  o.  b.olie 

Bye,  per  bush- 
Western  5619^60^ 

State  and  Jersey....  56    -a^S 

Barley— West 49    -©83 

Feeding 39    043 

Exports  of  Glrain  and  Flour  from  Pacifle  Porta.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Nov.  19,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  Nov,  — ,  to  the  United  King- 
dom, 277,520  bushels  of  barley,  and  Nov.  19,  to  Japan,  13,000 
bbls.  of  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902. 


Mxports 
from — 

San  Fran. 

Pnget  8'd. 

Portland.. 


flour,  Wheat,  Oorn,  Oats,      Barley, 

bhls.  bush.  bush.  bush.        bush. 

426,356  927,687  7,393        41.350  5,445,520 

554000  543,800  7,400      123,000      130.000 

327,700  999,000  194  OCO 


Sye 
bush. 
363 
344 


Total....  1,307,956    2,469,467 
Tot.  1902.1,346.077  10,600,000 


14,793 
18,000 


164,350  5,769.520  707 

574.000  5,820.000  111,230 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
itatementa  below  is  prepared  by  us  from  figures  collected 
oy  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  weekending  Nov.  14, 
md  alnoe  Aa(ic>  !>  for  eaoh  of  the  last  three  years  have  been: 


Receipt*  at— 

Tiour. 

TTheat. 

Oorn. 

OiXtt. 

Barlty. 
Buaii.48Ii» 

Rvt. 

BkU.19eR>i 

BiMh.eoiba 

Bu$h.Wlbt 

Buak.B%  Ibt 

3U.56  Ibt. 

Chicago 

202.1i6 

1,265,766 

1,587,200 

1,864,826 

1.872.586 

68.960 

Mtlwaokee . . 

106,226 

418.240 

39,900 

136,500 

644,100 

89,600 

Daluth 

177.600 

2.309.706 

348,249 

261,248 

55.784 

Mlnneapolia. 

8.855.141 

26,170 

729,660 

458,240 

83,047 

Toledo 

86.600 

168,000 

138,400 

1,000 

6,300 

Detroit 

7,800 

175,660 

98.6E8 

99,282 

•••><•>■ 

Cleveland  ... 

16,552 

7.961 

127,889 

271.679 

1,760 

600 

St.  Louis.... 

69.715 

641.420 

161,650 

319,580 

136,000 

45,063 

Peoria 

10.200 

28.200 

426,000 

186,600 

87,300 

4,800 

Kansas  City. 

971.800 

80,800 

83,800 

• 

Tot.  wk.  1903 

678.588 

9,153,7«2 

8.666,187 

4,150.893 

8,002.223 

864,044 

Same  wb.  '02. 

693,600 

8,646,901 

8,412.895 

8,682940 

2,068,460 

865,408 

Same  wk. '01. 

489,354 

7,429,926 

1,938,185 

3.102,587 

1,600.024 

808,367 

Bince  Aug.  1. 

1803 

(1,959,293 

96,258,182 

66,284.768 

68,542.902 

29,900.078 

2.839,741 

1902. 

7,851,941 

123,206,517 

30.106,612 

70.861,016 

33.686.360 

4  677.788 

1901_ 

7,865.306 

118,000.618 

44.313.854 

55.817.088 

21.302.688 

5.000.066 

The  receipts 
the  week  ended 


4t(«i»t««t- 

H»wTork 

Bolton 

Montreal.., 

Pitladelpkla.... 

Baltimore  

tUkmond...  .. 
'•w  Orleane*.. 
Newport  Newi.. 

>aiT«iton 

Portland,  Ma.... 


of  flour 
Nov.  14 

7(«ur. 

172,465 

40,669 

';e,205 

75,232 

110.694 

8,161 

17,683 

2,246 


Q24 


and  grain  at  the  seaboard  ports  for 
,  1908,  follow: 


ffa««(, 

642.060 , 
H  9.300 
484,«88 
146,651 
«5,Ot50 
49,640 
206.000 


0»r%, 

•>u»* 

622,150 

17i!.0e0 

209,782 

226,676 

235,266 

29,818 

SO.bOO 


869,600         40,600 


0«t«, 

727.400 

13rt,Z07 

18,688 

113.32S 

65,063 

38,226 

26,000 


464 


a*rtt%, 

tttllk 

167.260 

17,789 


1,960 
710 


7.200 


3.610 

14.053 


12.700 


Total  week......      4fi8,668    1,949,065    1.566.431    1,126,876 

Week  1008 614.836    8,793.184       464,579    1,814,088 


182,339 
882,07.2 


3,003 
228,516 


*  Becelpts  do  not  include  eraln  passing  thronnh  New  Orleans  for  foreign 
ports  on  through  bUls  of  lading. 
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Total  receipts  at  ports  from  Jan.  1  to  Nov,  14  compare  as 
follows  for  four  years: 


1001. 
1»,8«5.139 

143,646.081 

10l.Be4,><30 

e5.)l-7,B0S 

4.68S,6J6 

S,M<!,697 


1000. 
19.413.33 

"89.t0n,16l 

159.U0.A3& 

70e-t6  0a7 

9,4 ><  I  «51 

8.633.510 


nou. bbii.  i8,e7o.<4i 

WbMt bnih.  («.S4<i.6i2 

Corn "      9i,b8i.8oa 

Oata.. '      «S.98k).fO} 

Barley "        8.69i.8S5 

BjC ••         8.7&7,04» 

TetalaralD "     834.847.818       18S,6»8.184        319.970,088        838.411,144 

The  exports  from  the  several  sea  tx)ard  ports  for  the  week 
•ndlng  Nov.  14,  ISOS,  are  shown  in  the  annexed  statement- 

Otrn,  ritur,       a«ti.        But,       P**t,    BarUv 
ktiiH  bbif.         buih.      ku«k.      iu(k.       •<•  * 

334.283  82,««9 

260.909  14,033 

176.483        49,000 

446.712      109.307       

8,391          4.310  206 

2.S45       

163.164        34.343  18,891 

86.142        20.867       


M«w  York 2a7.Sfl» 

Boiton 146.828 

rortiaad,  Ma 

railadalpaia..   144.0OC 

BaltlBor* 31,035 

■aw  onaant      S44.00J 

Hawq'ri  N«ws   

Uontraal 2S0,869 

SalTaaton..,..   462.C00 


1008. 
18.094.813 

180.313.531 
1S,777.1'85 
46  33  -',234 

8,-17.074 
4,66S.810 


buih. 

888,084 

1,616 

464 


i'iai, 

5,675 


13.883 


18,316 
S4.946 


Total  waak     l.<>n«.48«  1.468,079     8ie.893 
BaBiattma'09..2,04S.tJtiS      268.013      889,913 


8B1,262 
876,710 


C3.267 
9,168 


18.803 
839,467   9,168   147,793 

The  destination  of  these  exports  for  the  week  and   jlnce 
Jaly  1, 1908,  is  as  below: 

W^$at. — — 
Tr<«k    8<n««  Julv 
1,  1903. 
btMh. 


Wtiif    Sinei  Jmlv 
Xov.  14,     1.  1903. 


Mvf«rU  for 
m*4k  tni  Hnc« 

/«tv  1  to—            bbU.  tbU. 

OnlMd  KingdOB    83:.7i'9  4.124,9S7 

Oontloant 4l.od0  646.308 

■.  *  0.  Amarioa.       6.u66  833.  I6j 

Wait  indiai 19.442  487.8»7 

■  r.ll.Am.  Colo'l        6.867  72.980 

Otbar  «oastrlai      6,2SS  226jei8 

Total 81«,<«96  6.090,4S8 

Total  1901-08....    269.913  6,471.649 

The  visible 


Nov.  14 
buih. 
1,211.428 

883.848 


-Oorn, 


Sa  419,223 
10,61  ;.704 
7.814 


11,160         816.660 


Nov.Xi. 

720,926 

691,286 

6i5 

8.678 

760 

61,896 


1.  1903. 

buih 

10.492,183 

11.747.189 

loa.ia-i 

42i,826 

71.1f8 

903.898 


1,606.420 
2.048.B6S 


88.866,700 
61,691,Utf6 


1,46'^.979 
263,013 


23.7.'>8.971 
l,976,l3g 

supply  of  grain,  comprlising  the  stocks  in 
granary  at  the  principal  points  of  accamulatlon  at  lake  and 
seaboard  ports,  Nov.  14, 1908,  was  as  follows: 


iiift*r«at— 

■aw  York 

Do      afloat...  .. 

Boiton 

raiiadalpua ^ 

Baltlmora 

Kaw  Oriaani..  ...... 

Sairaiton  

Montraal 

Voronto... 

■uflalo 

Do      afloat 

Volado  ...  

Do      afloat 

Mtrolt 

Do      afloat 

OUiaBO 

Do      afloat 

■CUwaakaa 

DO      afloat 

It.wai'm*  Pt.Arta'r 
Valnth 

Do      afloat 

KlBaaapoIli 

Bt.Loali M 

Do      afloat 

KaoiaiClty 

Paoria 

iBdiasapolii 

On  MiMiMipplBlTar. 

OttLakai 

Oaianalandrtrar.  . 


Total  Nov. 
Total  Nov. 
Total  Nov 
Total  Nov 


iFa«at, 

kufk , 

565  000 

^4.000 

168,uu0 

aia,ooo 

686.000 
678  OJO 

1,390.000 

l&B       " 

8.000 

S,881,UU0 

375i66'G 


8S8.0SS 

l,6i3.'00t) 

451,000' 

2,2e8.ubC 
2.828.100 

B.677.obc 

4.178.1,0: 


Own, 
tuik. 

677,  OOP 

62,000 
166.o(/t 
435,000 
418,00k 

41/.r-r 

186.000 
6S000 

1,S86.«06 

S89,'o66 

'7^000 

1,231,000 
'47,6"oi6 


Oatf , 

tu(k. 

376  nnr 
26,000 
ba,OUO 

108,^1.0 

19S.000 


797.  «>0 

1.000 

SS5.JUI' 


8,909.000 
16S.O0O 


14.  1903.     27,028.000 
7.  1803..  25,15^,000 

15.  190i.     3^.092,000 

16.  1901..  46,677,000 
Total  Nov.  17.  1900.    62.391,000 


1.000 

8.0()0 

9.v*C0 

"44.'66b 

17.000 
43,000 

1.775,000 

4b0.000 

7,280,000 
7,776.000 
8.105.000 
19,I6H,000 
8.398,000 


131.000 

2.000 
1,647,000 

1,374,"" 
103.006 

1.169,000 
441.600 

506.0C0 


iSvn, 
6,000 


1.000 

104,JuO 


1.000 
610.000 

'is.boo 

88,000 

ieiVo'do 
'■9.000 


Bartfi 
69.001 


1.000 

'  85.'  0 

85"3,oJi' 
"'6,000 
'18,000 
'  12.000 


127,C0C      l,fl21.04)( 


1,486,000 
96.000 

147,000 

6S6  (HHt 

35.aor 


908  000 
2^9.000 

9.798,000 
e,24»,000 
7,571.000 
6,-60,000 
ia.833,000 


61,000 
28.000 


S6.OO0 


55.000 
9.0  0 

1.136,000 
1,077.000 
1.343,000 
2.2S9.000 
1.371,010 


1.2J6.nfO 
10.000 


1,000 


6S9.000 
240,000 

6.?3I.000 

8.6-*3.000 
2.6;5!j.000 
3,28a,000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Nov.  iJO,  1903. 
The  reduction  in  wages  at  Fall  River  will  not  be  followed 
by  any  interruption  to  manufacturing,  the  operatives  having 
agreed  to  accept  it.  It  will  therefore  have  no  effect  upon 
tne  market  for  cotton  goods.  The  latter  has  not  shown  any 
new  factor  at  work  this  week.  There  is  a  fair  demand 
coming  forward  quietly,  chiefly  for  ready  supplies,  but  with 
business  doing  for  future  delivery  equal  in  extent  to  what 
has  been  noted  for  two  weeks  preceding.  Sellers  are  not 
easy  to  deal  with,  and  are  gradually  working  prices  up  to  a 
higher  level.  The  movement  is  an  irregular  one  and  is 
being  fought  by  buyers  ;  but  outside  influences  and  inside 
conditions  are  proving  too  strong  for  a  successful  resistance. 
Cotton  maintains  its  high  level,  production  of  cotton  goods 
is  still  below  normal,  stocks  in  first  hands  are  w-)ll  under 
control,  and  are  not  being  added  to  to  any  noticeable  extent. 
Cotton  goods  of  the  staple  order  are  even  at  the  highest 
limits  yet  reached  below  parity  with  the  cost  of  proiuc 
tion  based  on  current  cotton  quotations,  and  sellers  are 
cautious  In  committing  themselves  ahead.  A  number  of 
inquiries  after  heavy  brown  cottons  are  noted  coming  from 
China,  and  although  little  business  has  been  done,  the  im- 
pression is  created  that  China  is  nearing  the  point  where 
buyins;  on  a  fair  scale  will  be  indulged  in.  Jobbing  and 
rec-.il  distribution  is  quiet,  but  with  ttie  colder  weather  now 
prevailing,  an  improvement  is  looked  for. 

Woolen  Qoods.— The  chief  feature  in  this  division  has 
b^en  an  auction  sale  of  overcoatings  and  cloakings,  mostly 
Kwseys,  with  tbe  latter  selling  at  low  prices,  Toe  overaoat- 
inga  market  continues  inactive  and  decidedly  unsatisfactory, 
the  regular  deonand  being  slow  and  prices  weak.  Business 
in  men's-wear  wo Dlen  and  worsted  trouserings  and  suitings 
has  again  been  on  quite  a  moderate  scale,  and  below  the  usual 
average  for  this  time  of  the  year.  Clothiers  are  complaining 
of  business  having  t)een  adversely  affected  by  mild  weatber 
cheesing  the  distribution  of  heavy-weight  garments  and 
causing  buyers  to  order  cautiously  of  light-weights  for  next 


spring.  Staple  woolens  are  generally  steady  in  price,  as  are 
most  medium-priced  fancies,  but  worsteds  are  fully  as  irreg- 
ular as  before.  Business  in  woolen  and  worsted  dress  goods 
has  been  on  a  moderate  scale  for  both  quick  delivery  and  for 
spring  trad*  There  is  no  pressure  to  sell  and  prices  are  gen- 
erally ste^d/.    Flannels  and  blankets  are  quietly  firm. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  p  )rt  for  the  week  ending  Nov.  16  were  1,308 
packages,  vnued  at  |94,284,  their  destination  being  to  the 
points  sp<  d  ied  in  the  tables  below: 


N«w  YOKK  TO  Nov   16 

1903.            1 

1908, 

r***. 

Sine  e /an,  1. 

irte*. 

ainetian.l. 

(irAat  Britain ,,, 

Oblna 

fnrtla  „.„„ 

Arabia ..„. 

Atrloa .„.. 

Wait  iBdles...... ..... .... 

MATinn   , „.. 

Oantral  America. ............ 

soatb  Amerloa...........^. 

otbarOoantnes...^ ........ 

7 

6 

""25 
11 

897 
42 
132 
661 
188 

1,808 

1,674 

1,149 

114,943 

12,673 

37,484 
8,962 

24,426 
2,621 

10.604 

63,824 
9,115 

52 

1 

■"34 
""li 

538 

39 

268 

4,502 

245 

1,878 

1,064 

101.692 

20,010 

22.303 

10,611 

21,682 

1,944 

8,969 

49,969 

12,908 

Total 

277,374 

5,690 

253,025 

The  valne  of  these  New  fork  exports  since  Jan.  1  to  date 
hw  been  112.877,768  in  1903,  against  $11,703  429  in  1902. 

Occasional  transactions  of  fair  extent  are  reported  in  brown 
cottons  on  home- trade  account  and  sellers  have  secured  in 
some  instances  an  advance  of  J^c.  per  yard.  Stocks  are  light 
in  all  weights,  and  the  market  is  practically  bare  of  3  yard 
sheetings  and  drills.  Bleached  cottons  show  an  unmistakable 
upward  tendency  and  several  tickets  have  been  put  at  value. 
Tne  demand  is  not  active,  but  stocks  are  limited  and  buying 
quite  sufficient  to  take  care  of  current  output.  A  well- 
cleaned-up  market  is  noted  in  wide  sheetings,  sheets  and 
pillow  cases,  and  numerous  buyers  are  complaining  of  sellers 
being  backward  in  making  deliveries  on  existing  orders. 
Canton  flinnels  and  blankets  are  quiet  but  firm.  Business  in 
ducks  and  brown  osnabnrgs  is  moderate  at  full  prices.  There 
is  more  inquiry  for  denims,  plaids  and  other  coarse  colored 
cottons  in  a  firm  market,  and  sellers  are  careful  in  booking 
forward  orders.  The  demand  for  printed  fabrics  has  been  of 
about  average  extent.  Staple  calicoes  are  very  firm  in  price, 
and  advances  in  some  lines  are  being  looked  for  in  the  near 
future.  Fancy  calicoes  are  dull  and  without  special  feature. 
The  demand  for  ginghams  continues  in  excess  of  ready  sup- 
plies, and  the  market  is  strong.  Sellers  are  declining  bids  of 
33^c.  for  regular  print  cloths  and  no  business  is  reported  in 
these.    Odd  goods  are  very  firm,  with  moderate  sales. 

Foreign  Dry  Goods.— A  quiet  market  is  reported  in  im- 
ported drees  goods,  with  the  best  demand  for  fine-grade  fab- 
rics. Silks  are  in  quiet  demand  but  the  tone  is  steadier. 
Ribbons  are  dull  and  irregular.  Linens  quiet  but  firm.  Bur- 
laps in  better  demand  and  advancing  in  price. 
Importations  and  WareMonse  Wltltdratvala  ot  Dry  Good* 
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Index. 

An'  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  4,  1908,  to  Sept.  26,  1903,  in- 
clusive, was  pablished  in  the  Chboniole  of  Oct.  8,  1908, 
pages  854,  855  and  856. 


News   Items. 

Tei.&%.— Condition  of  state  Funds.— We  have  had  a  num- 
ber of  inquiries  lately  with  reference  to  the  condition  of  the 
various  permanent  funds  of  the  State  of  Texas,  and  in  par- 
ticular the  State  School  Fund.  We  have  accordingly  had 
our  correspondent  obtain  the  figures  and  we  present  them 
below. 

As  far  as  the  investment$  of  the  school  fund  are  concerned, 
we  have  bpen  giving  the  aggregate  of  the  same  in  our  State 
AND  City  Supplement  for  a  long  time  past.  The  total  of 
smch  Investments  on  Aug.  31,  1908,  waa  $11,532,102  05,  just 
as  given  in  the  October  10th  issue  of  the  Supplement  on 
page  1176.    The  details  of  the  investments  are  as  follows  : 

state  bonds,  48 : $22P.50O0O 

State  bonds,  f  s 297.000  oo 

State  bonds,  6s 1,447,000  00 

State  bonds.  78 257,000  00 

Coanty  bonds,  3s l.S^e.gso  00 

Oonnty  bonds.  3ia8 606,210  00 

County  bonds,  48 2,461,43!)  00 

Sounty  bonds,  i^a 181,50000 

oanty  bonds,  5s 2,013.897  60 

Cooniy  bonds.  68 388,501  00 

Olty  and  scbool  district  bonds,  3»«8 8,200  00 

Olty  and  school  district  bonds.  48 572,050  00 

Olty  and  school  district  bonds,  4i«8 11,547  55 

Olty  and  school  dlxtrlot  bonds,  Ss 182,490  00 

City  and  school  district  bonds,  6s 15,500  00 

Bonds  of  Houston  &  Texas  Central  RR "j 

Bonds  of  Gilveston  Har.  &  San  Antonio  Ry I  .  o^a  9^T  nn 

Bonds  of  Washington  County  RR f  *»«>wa.»J./  wu 

Bonds  of  Texas  <fe  New  Orleans  RR j 

Total  Investments  Aug  31,1903 $11,532,102  05 

The  uninvested  cash  on  hand  August  81  was  180,124  26, 
which  sum  has  all  been  invested  since  that  date.  In  addition 
to  the  investments  above  tabulated  the  Permanent  School 
Fund  on  August  81  is  credited  with  $18,546,576  91  land  notes, 
as  follows : 

Land  notes,  lOs $17,772  35 

Land  notes,  8s 380,951  95 

Land  notes,  5s 1,308,726  11 

Land  notes,  4s 8,800  00 

Land  notes,  6b 16,835,329  50 

Total  land  notes $18,548,679  91 

There  are.also  certain  land  leases,  which  are  valued  as  fol- 
lows : 

Land  leases  at  3o.per  acre $10,308,912  00 

Land  leasee  at  6o.  per  acre > 342,648  00 

Land  leases  at  6c.  per  acre 16,144  00 

Total  value  land  leases $10,666,704  00 

The  total  resources  of  the  State  Permanent  School  Fund, 
therefore,  on  Aug.  81,  1903,  were  $41,545,510  22,  consisting  of 
cash,  180.124  26;  investments,  $11,532,102  06;  land  notes, 
$18,546,579  91,  and  land  leases,  $10,666,704.  As  the  land 
owned  by  the  school  fund  is  sold,  and  the  land  notes  above 
referred  to  collected,  the  proceeds  are  placed  to  the  credit  of 
this  fund  and  can  only  be  used  in  the  purchase  of  United 
States  bonds  and  of  Texas  State,  county,  municipal  and  school 
district  bonds.  The  interest,  however,  that  accrues  on  bonds, 
land  notes  and  leases  is  placed  to  the  credit  of  the  available 
school  fund,  and,  as  explained  in  V.  77,  p.  1250,  is  used  in 
support  of  the  free  schools  of  the  State.  It  is  estimated  that 
the  income  for  use  of  the  {school  fund  for  the  year  ending 
Aug.  31,  1904,  will  reach  $1,401,823  60. 

There  are  several  other  permanent  funds  carried  by  the 
State  of  Texas  which,  while  not  of  such  importance  as  the 
State  Permanent  School  Fund,  may  yet  prove  of  interest. 
The  condition  of  these  funds  on  Aug.  31,  1903,  we  give  below 
without  comment : 

Condition  of  the  Fbrma:hbnt  Univbbsitt  Fund'Auo.  31, 1903. 

Cash  on  hand $14,276  60 

State  bonds,  5s $351,700  00 

State  bonds,  6s 165,000  00 

State  bonds,  76 63,000  00       579,700  00 

Land  notes,  lOs 2,745  94 

Land  notes,  68 53,655  95         56.40189 

Leases  at  2o.  per  acre 8,320  00 

Leases  at  2»4o.  per  acre 280,6SOOO 

Leases  at  3o.  per  acre 698,133  oo 

Leases  at  4o.  per  acre 69,760  OO 

Iieases  at  oo.  per  acre 219,'"00  00 

Leases  at  7o.  per  acre 396,800  00 

Leases  at  8c.  per  acre 12.800  00    1,635,493  00 

Total  Permanent  University  Fund $2,385,871  39 

Condition  Pbrmaneht  Obphan  Asylum  Fund  Aug.  31, 1903. 

Cash  on  hand  $2,575  05 

State  bonds.  5s _  11200  00 

Land  notes.  5s .$19,615  99' 

Land  notes,  38 44,807  38  64,423  27 

Leases  at  3o.  per  acre 1,920  00 

Total  Permanent  Orphan  Asylum  Fund $80,118  82 


Condition  op  Permanent  Lunatic  Asylum  Fund  Auo.  31, 1903. 

Cash  on  hand $8,260  4i 

Bonds,  48 $30,000  00 

Bonds,  6s 62,700  00 

Bonds.  78 19,00000        111,70000 

Land  notes,  lOs 2,351  60 

Land  notes,  6s 10,662  89 

Land  notes,  3s 27,29901  40.213  50 

Total  Permanent  Lunatic  Asylum  Fand $160,163  94 

Condition  Permanent  Aqriodltural  and  Mbohamioal  Oollbqb 
Fund  auo.  31, 1903. 

State  bonds,  6s $35,000  00 

State  bonds,  78 174,000  00 

Total  Permanent  A.  and  M.  College  Fond $209,000  00 

Condition.Permanbnt  Blind  Asylum  Fund  Aug.  31. 1903. 

Cash  on  hand $11,249|97 

State  bonds,  48 $57,000  00 

State  bonds.  58 49,600  00 

State  bonds,  7a 9,000  00       115,50000 

Land  notes.  10b 1,324  68 

Land  notes.  Ss.. 14,659  54 

Land  notes,  Ss 33,772  98         49,757  20 

Land  leases  at  3c.  per  acre 1,280  00 

Total  Permanent  Blind  Asylum  Fund $177,787  17 

OONDITIOM  FBBMANBNT  OBAF  AND  DUMB  ASYLUM  FUND  AUG.  31,  1903. 

Cash  on  hand ^ $17,467  13 

State  bonds.  48 $18,000  00 

State  bonds.  6s 33.000  00 

State  bonds,  78 10,000  00         61,00000 

Land  notes,  lOs 1.938  08 

Landnotrts.  58 44.982  04 

Land  notes,  Ss '. 52,052  19  98,972  31 

Total  Permanent  Deaf  and  Dumb  Asylum  Fund $177,439  44 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Adams  Connty  (P.  0.  Corning),  Iowa.— BoTui  Offering,— 
Proposals  will  be  received  until  10  A,  M,,  December  7,  by 
Pierce  Metz,  County  Auditor,  for  the  $30,000  bridge  bonds 
mentioned  in  V.  77,  p.  1314,  and  which  were  authorized  at 
the  election  held  Nov.  3, 1903,  the  vote  being  1,464  in  favor  of 
and  1,083  against  the  issue.  Denomination,  $1,000.  Date, 
Dec.  1,  1908.  Interest,  not  to  exceed  5t,  payable  semi  anna- 
ally  at  any  bank  in  Chicago  or  New  York  designated  by  the 
purchasers.  Bonds  payable  in  20  years,  with  option  to  take 
up  $1,000  or  multiple  thereof  at  any  interest  date  after  five 
years.  Successful  bidder  must  furnish  blank  bonds.  Total 
taxable  value  in  county,  $3,556,164.  Bonded  debt,  including 
this  issue,  $30,C00. 

Akron,  Ohio.— ffond  Sale. — We  are  advised  that  the  $35,- 
800  refunding  bonds  described  in  V.  77,  p.  988,  have  been 
awarded  to  Denison,  Prior  &  Co.  as  4  per  cents.  The  $6,500 
Rose  Avenue  assessment  bonds  mentioned  on  page  988,  V. 
77,  have  not  been  issued,  owing  to  some  complication  be- 
tween the  property  owners  and  the  city. 

Allegheny  Coanty  (P.  0.  Viitshnrgb),  Fsl.— Bond  Sale,- 
On  November  18  the  $550,000  i%  road  bonds  described  in  V. 
77,  p.  1886,  were  awarded  to  N.  W.  Harris  &  Co.,  New  York 
City,  at  108'617  and  interest.    Following  are  the  bids: 

p.  L.  Fuller*  Co.,  Cleve $559.4«5  00 

Graham  &  To. .Philadelphia.  5!>e,6,0  00 
SeasoDjfood  &  Mayer,  (jln...  551,486  00 
Farson.  Leach  &  Co.,  N.  Y..  551,376  00 
Denison,  Prior  &  Co.,  Cleve- 
land &  Boston  651,200  00 


N.W.  Harris  A  Co.,  N.  T $569,893  50 

R.  Kleybolte  &  Co..  N.  Y. . . .  BPO.WSI  00 

Uick  &  Kob'.nson.  Phila 562,n77  50 

N.  Holmes  &  Sons,  Pitts....  5«2.486  00 
W.J.  Hayes  &  Sons,  Cleve.  S-l.OO  •  00 
Lamprecht  Bros,  Co.,  Cleve.  560,Ji85  00 


AUentown,  Pa. — Bonds  Voted. — The  election  November 
is  said  to  have  resulted  in  favor  of  issuing  $125,000  water- 
improvement  bonds. 

Appanoose  Coanty  (P.    0.   Centerville),   Iowa.— Bonds 

Defeated. — This  county  has  defeated  a  proposition  to  issue 
$20,000  additional  court-house  bonds. 

Angasta,  Wa.— Bond  Cl^eriwg.— Proposals  will  be  received 
untill2M.,  Dec.  l,by  the  City  Council  for  $106,000  i%  30- 
year  refunding  bonds.  Denomination,  $1,000.  Date,  Jan.  1, 
1904.  Interest,  semi-annual.  Certified  check  for  $1,000, 
payable  to  Wm.  A.  Latimer,  Chairman  Finance  Committee, 
required.    Jacob  Phlnizy  is  Mayor  of  the  city. 

The  offlcial  notice  of  this  offering  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Ballston  Spa,  N.  Y.—Bond  Election.— An  election  will  be 
held  in  this  village  November  25,  when  the  question  of  issu- 
ing $12,000  sewer  bonds  will  be  submitted  to  the  voters. 

Barberton,  Ohio.— Bonds  Not  Sold, — All  bids  received  No- 
vember 16  for  the  $15,000  5%  fire-department  and  the  $60,000 
5^  water-works  bonds,  described  in  V.  77,  p.  1554,  were 
rejected. 

Burdstown,  Ky.— Bonds  Fo<«d.— This  city  on  November  3 
voted  bonds  for  water-works  purposes.  No  steps  have  yet 
been  taken  as  to  the  issuance  of  these  bonds,  H,  R,  Cox, 
Assistant  Cashier  of  the  People's  Bank  of  Bardstown,  is  also 
City  Treasurer. 

Bay  Coanty,  Mich.— Bond  Slection.—The  County  Board  of 
Supervisors  has  deoided  to  submit  the  question  of  issuing 
$150,000  courthouse  bonds  to  a  vote  ot  the  people  at  the 
spring  election, 

Bel  (aire,  Ohio.— Bonds  Defeated.— The  question  of  issuing 
$90,000  water-improvement  bonds  failed  to  carry  at  the  elec- 
tion held  November  3.    The  proposition  received  a  majority 
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of  the  votes  cast,  bat  not  the  necessary  two-thirds  vote.  It 
is  stated  that  the  proposition  will  again  be  sabmitted  to  the 
people. 

Belle  Fonrche,  S.  Dak.— Bond  Offering,— The  City  Audi- 
tor is  I  flferiDg  at  private  sale  the  $7,00n  gold-fanding  bonds 
offered  but  not  sold  on  November  2.  DenomlDation,  |500  or 
any  sum  not  less  than  $100,  at  option  of  purchaser.  Date, 
Dec.  1.  1903.  Interest,  not  ezceediosr  5^,  payable  semi-an- 
nually In  Belle  Fonrche.  Maturity,  Dec.  1,  1913.  Authority, 
vote  of  34  to  0  at  election  held  Sept.  24,  1903.  Bonded  debt, 
including  this  issue,  $7,000.  Assessed  valuation  1903,  as 
equalized,  $269,475.     Estimated  real  value,  11,000,000. 

BelleTaf(Kj.)  School  District.— Bond*  Fofed.— This  dis- 
trict has  voted  to  issue  |40,000  10-20-year  (optional)  school- 
buildiog  bonds.     Interest  will  probably  be  H. 

BelzoDl,  Washington  CouDtj,  Miss.— Bond  Offering,— 
Proposals  will  be  received  until  7pm.,  Deo.  1,  by  S.  Castle- 
man,  Mayor,  for  $20,000  6%  l-'20  year(serial)  water  works  and 
electric-light  bonds.    Certified  check  for  $500  required. 

Beosalem,  Pa.— Bonds  Voted. — Road-improvement  bonds 
to  the  amount  of  $79,000  are  said  to  have  been  voted  at  the 
recent  elect!  n. 

BenooD,  Swift  County,  Minn.— Bond  Sale,— On  November 
9  the  116,000  5«  tunding  and  the  |8.500  5%  refunding  bonds 
described  In  V.  77,  p.  1251,  were  awarded  to  Stoddard,  Nye 
A  Co,  of  Minneapolis  at  10050.  Bids  were  also  received 
from  Q  W.  Williams  and  from  S.  A.  Kean  of  Chicago. 

BIouniHeld,  N.  J.— Bonds  Defeated.-By  a  vote  of  136  for  to 
1,021  against,  this  town  on  November  10  defeated  the  propo- 
sition to  issne  1 1 50, 000  bonds  to  purchase  the  water  plant  of 
the  Oranse  Wnter  Co. 

BloomlDgtOQ  (III.)  School  District.— Bond  Sale— It  is 
stated  tbnt  the  $30,000  i%  school  bonds  mentioned  in  the 
OffBOXiCLE  October  17  have  been  sold  to  N.  W.  Harris  &  Co. 
of  Chu-ago. 

Britton,  S.  Dat. — Bond  Offering.— Fropoaala  will  be  re- 
ceived until  8  P  M,,  November  24,  by  W.  M.  Jahing,  Town 
Clerk,  for  $4,500  5^  refunding  bonds.  Denominations,  $500 
and  $1,000.  Date,  Dec.  1,  1903.  Interest,  annual.  Maturity , 
20  years,  subject  to  call  after  16  years.  Deposit  of  5^  re- 
quired with  bids. 

Caddo  Parish  (P.O.  ShrevepOTt),  L».— Bond  S^a/e.— We 
are  advised  that  the  $80,000  4^  jail  and  the  $30,000  4;iS  re- 
funding bonds  offered  but  not  sold  on  July  23  were  awarded 
on  November  2  at  par  and  interest  to  parties  not  named. 
Bonds  are  dated  July  1,  1903. 

Cambridge,  Ohio.— Boid  Sale.— The  $16,000  A}4i  20  year 
watpr  extt-nsiou  bonds  offered  on  Nov.  9  were  awarded  to 
S.  Knhn  &  S^ns,  Cincirmati,  at  102*75,  Following  are  the 
bids: 


8.  Kuhn  &  Sons,  Cincinnati.. 

W.  R.  Todd  *  CO..  Clncln 

N.  W  Harrtg  A  Co..  Chicago, 
R.  Klevbolte  4  Ccr^n-Jln.... 
Prov.  Sav.  A  Trust  Co.,  Cln.. 
P.  B.  Brixgi  ACu.,  oinoinnatl, 

8.  A.  Kean,  Cbicaso. 

Be&sonxood  <k  Mttrer.  Cln. . . . 


Sie.i'lOOO 
•16,441  OL 
16, <h2  00 
16.332  20 
16.2M5  HO 
16.242  00 
16.19a  00 
16.179  00 


A. Klevbolte  4 Co..  Clncla...llfl.l7e  oo 
Weil.  Riith  A  Co  .Cinciunati.   16,165  00 

Union  Sav.&Tr  Co..Cin 16,11000 

Feder,  Uolzman  A  Co..  Cln..  ia,ii40  60 
Lamprecbt  Bros.Co..  Cleve..  16,023  00 
r  L   Fuller  4Co..CleTel»n<l.  16,02100 
Oenlson.  Prior  4  Co.,  Cleve- 
landand  Boston 16.01100 


*  A  condition  attached  to  thU  bid  caused  its  rejection. 

See  V  77,  p.  1315,  for  description  of  bonds. 

Camden.  N.  J. — Bonds  Proposed.— The  Board  of  Education 
on  Nov.  16  passed  a  resolution  asking  the  City  Council  to 
provide  for  the  issuance  of  $95,000  bonds  for  the  erection  of 
two  new  school-houses  and  for  the  purpose  of  making  neces- 
sary repair^  nn  existing  school  buildings. 

Cant  in  Sch  >ol  District,  Lincoln  County,  8.  Dak. — Bond 
Sa^e.— We  are  just  advised  that  the  $7,000  5^  5-15-year  (op- 
tional) refondlns;  bonds  offered  on  Sept.  15  were  awarded 
on  Sapt.  25  to  John  Nuveen  &  Co.,  Chicago,  at  101'028,  ac- 
crued interest  and  blank  bonds  free  of  charge.  We  give  the 
sale  as  a  matter  of  record. 

Cascade  County  (P.  0.  Great  Falls),  Mont.— Bond  Offer_ 
»n^.— Proposals  will  be  received  until  10  a.  m.,  December  15 
by  Fred.  L.  Hill,  County  Clerk,  for  $10,000  43^«  10-20-year 
(optional)  coupon  bonds.  Securities  are  issued  under  author- 
ity of  Article  3,  Chapter  2,  Title  3,  Part  4,  Political  Code  of 
Montana.  They  are  in  denomination  of  $1,000.  Interest  will 
be  payable  Jan.  1  and  July  1  at  the  office  of  the  Connty  Treas- 
urer. A  New  York  draft  or  a  check  certified  by  a  Great 
Falls  bank,  payable  to  the  County  Treasurer,  for  $500,  must 
accompany  proposals. 

Ttie  official  notice  of  this  bond  offering  u)ill  be  found  among 
the  advertisementa  elsewhere  in  this  Department. 

Castile,  N.  Y.— Bonds  Defeated —The  election  held  Nov. 
12  to  vote  on  the  question  of  iRSuiag  $40,000  bonds  to  pur- 
chase the  plant  of  tha  Castile  Water- Works  Co.  resulted  in 
117  votes  being  cast  in  favor  of  and  121  against  the  proposi- 
tion. 

Cedar  Rapids,  Iowa.— Bond  3aZ«.— We  are  advised  that  an 
additional  $16,000  of  the  $100,000  Qi  sewer  bonds  mentioned 
in  V.  76,  p.  878,  and  V.  77,  p.  48  and  659,  have  been  sold, 
making  {64, 0  0  of  the  issue  sold  to  date.  The  rest  of  the 
issue  will  be  put  out  as  the  work  progresses. 

Chant-inqaa  Connty  School  District  No.  13  (P.  0.  Sedan), 
Kau—Bond  Sale  — Tbis  district  hjissold  an  issue  of  $1,200  6^ 
school  house  binds  to  the  State  School  Fund  Commissioners 
at  par.  Dc^nominations,  four  for  $250  and  one  for  $200. 
Date,  July  1,  1908.    Interest,  annual.     Maturity.  July  1,  191qd 

CtaicaKO  (III.)  Hanitary  District— Bid  Rejected.— The 
only  bid  received  November  18  for  the $1,600,000  i%  bonds  de- 


scribed in  V.  77,  p  1554,  was  that  of  the  Illinois  Trust  & 
Savings  Bank  of  Chicago  at  par  and  interest.  This  bid,  it  is 
stated,  was  rejected. 

Cleborne,  Tex.— Bonds  Defeated.— Thia  place  voted  against 
the  issuance  of  bonds  at  the  election  held  Nov.  10.  The  vote 
was  81  for  to  217  against. 

Cleveland,  Oliio.— Bonds  De^eaied.— The  various  bond 
issues  voted  upon  at  the  recent  general  election  were  all  de- 
feated, 

Cloqaet,  Minn.— Bond  Offering.— Proj^os&la  will  be  re- 
ceived until  3  p.  M.,  November  28,  by  J.  F.  Ryan,  Village  Re- 
corder, for  $50,(100  6%  gold  coupon  water-works  bonds.  De- 
nominations. $500  and  $1,000,  Interest  April  1  and  October 
1  at  the  American  Exchange  National  Bank,  New  York  City. 
Maturity,  $8,000  Sept.  1,  1906,  $2,500  on  St-pt.  1,  1907,  and 
$3,500  yearly  on  September  1  from  1908  to  1920,  inclusive. 
Certified  check  or  certificate  of  deposit  on  a  national  bank, 
payable  to  the  village  of  Cloquet  without  condition,  in  an 
amount  equal  to  H  of  the  face  value  of  the  bonds  bid  for,  re- 
quired. 

Colnmbns,  Ohio.— Bonds  Authorized,— The  City  Council 
on  October  26  passed  ordinances  providing  for  the  issuanoe 
of  the  following  assessment  bonds  : 

$2,500  i%  Garfield  Avenne  Improvement  bonds  of  $600  each. 
4,000  4t  Tenth  Avenue  improvement  bonds  of  1500  each. 

Bonds  are  to  be  dated  not  later  than  Jan.  1,  1904,  Interest, 
March  1  and  September  1  at  the  office  of  the  City  Treasurer. 
Maturity.  March  1,  1915.  subject  to  call  after  March  1,  1905. 

Bond  Bids. The  following  bids  were  received  on  Nov- 
ember 18  for  the  two  issues  of  ii  main-truuk-sewer  b^nds, 
aggregating  $140,000,  described  in  V.  77,  p.  1761 :  W.  J. 
Hayes  &  Sons  of  Cleveland  offered  par,  accrued  interest  and 
$11  premium  for  the  $90,000  issue,  and  par,  accrued  interest 
and  $6  premium  for  the  $50,000  issue;  Dr.  Andrew  Timber- 
man  offered  par  and  accrued  interest  for  $10,000  of  bonds, 
and  George  W.  Sinks  offered  the  same  for  $20,000  of  the 
bonds.  There  were  five  other  bidders,  all  asking  commis- 
sions which  reduced  their  offers  below  par. 

Corinth,  Miss.— Bond  Offering. — The  Mayor  and  Board  of 
Aldermen  will  offer  at  public  sale  at  the  Mayor's  office  on 
December  7  $55,000  6^  water-works  and  sewerage  bonds. 
Date,  Jan.  1,  1904,  Interest  annually,  Maturity,  Jan.  1, 
1924. 

Dalhart  (Tex)  Independent  School  District.- Bond 
Offering. — J.  A.  Hedncft,  Secretary,  is  offering  for  sale  the 
$6,000  ii  10-20  year  (optional)  school  bonds  mentioned  in 
the  Chronicle  Nov.  7.  Denomination,  $5'^0.  Da'e  Aug.  1, 
1903.  Intere>'t,  annually  on  Aug.  1  at  the  Hanover  Na'ional 
B-ink,  New  York  City,  and  at  the  First  National  Bink  of 
Dalhart.  Bonds  are  exemot  from  taxes.  Bonded  debt,  |6,- 
000.     Assessed  valuation,  $416,000. 

Danville,  Ky.  -Bonds  Voted. — The  election  held  Novem- 
ber 3  resulted  in  favor  of  issuing  $20,000  4%  1-20  year  (serial) 
water-worksimprovement  bonds.  Full  details  of  this  issue 
have  not  yet  been  determined. 

Daviess  <  ounty,  S.y.— Bonds  Defeated. — The  proposition  to 
issue  $250,000  free-turnpike  and  gravel-road  bonds  failed  to 
carry  at  the  election  held  November  3. 

Dayton,  Ohio.— Bonds  Authorized.— The  City  Council  on 
November  2  passed  an  ordinance  providing  for  the  issuance 
of  $25,000  4«  1-26-year  (serial)  bridge  bonds.  Authority,  Sec- 
tions 2835,  2836,  2837.  Revised  Statutes  of  Ohio.  Denomina- 
tion, $1,000.  Date,  Nov.  15,  1903.  Interest  semi-annually  in 
New  York  City. 

Delta  Coauly,  Colo. — Bonds  Voted. — This  county  has  voted 
to  iesue  $36,500  refunding  bonds.  These  brnds,  we  are  ad- 
vised, will  probably  be  issued  at  a  meeting  of  the  Board  of 
County  Commissioners  to  be  held  the  first  week  in  J  anuary. 

Detroit.  Mich.— Bond  Insues,—We  are  advised  that  the 
Board  of  Estimates  at  a  meeting  held  November  11  reduced 
the  amount  of  the  proposed  issue  of  bonds  for  a  city  hall 
from  ••«;4  0,000— the  amount  originally  proposed— to  $120,000. 
The  board  also  approved  the  issuance  of  $50,000  Art  Museum 
bonds  conditionally  upon  the  property  being  deeded  to  the 
city.  The  above  bonds  will  carry  3>^«  interest  and  will  ma- 
ture in  30  years.  It  will  probably  be  two  or  three  months 
before  these  bonds  will  be  advertised  for  sale. 

Doaglas  School  District  No.  27,  Cochise  Connty,  Ariz  — 
Bond  Offering.  -Proposals  will  be  received  until  12  M..  Nov- 
ember 30,  by  the  Bjard  of  School  Trustees,  E.  R.  Pirtle. 
Clerk,  for  $20,000  5%  20-year  school  bonds.  Denomination, 
$1,000.  Certified  check  for  10;^  of  the  amount  of  bid  re- 
quired. 

Dryden,  Tompkins  Connty,  N.  Y.— Bond*  Authorized,— 
This  village  has  voted  to  Issue  $6,000  bonds  for  the  purpose 
of  installing  an  acetylene  street  lighting  system. 

Dnrand,  Mich.— Bonds  Defeased.- This  village  recently 
voted  against  the  ipsuance  of  $10,000  water  and  light  bonds. 

Elyria,  Ohio.— Bonds  .4u</iorured.— The  City  Council  has 
authorized  the  issuance  of  $15,000  Fifth  Street,  $8,000  Earl 
Court  and  $5,000  West  Second  Street  paving  b^-nds. 

Enterprise  (P.  0.  Jackson),  Minn.— Bonds  Not  Sold,— The 
$3,000  4%  bridge  bonds  offered  on  Oct.  19  have  not  as  yet 
been  sold.  Tnetown,  we  are  advised,  has  made  application 
to  the  State  for  a  loan  of  this  sum,  but  up  to  date  the  appli- 
cation has  not  been  approved.  See  V.  77,  p.  1251,  for  de- 
scription {of  bonds. 

Fairmont,  Minn.— Bonds  Defeated.— Thia  village  recently 
voted  against  the  issuance  of  $16,000  6;(  water-works  and 
electric- light  improvement  bonds. 

Flndlay,  Ohio. -Bond  8ale.—On  November  2  the  $9,000  fH 
l-3year  (serial)  refunding  sewer  bonds  dated  Aug.  1,  1908, 
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and  described  in  V.  77,  p.  989,  were  awarded  to  D.  T.  Davis 
of  Findlav  at  10014. 

FiBhkill  Landlnar,  N.  Y.— Bond  Sale.— On  Nov.  17  the  |40,- 
000  2  26-year  (serial)  water  bonds,  described  in  V.  77,  p.  1886, 
were  awarded  to  tbe  Mechanics'  Savings  Bank  of  Fiahkill 
Landing,  at  par  for  8'99  per  cents.  Bids  based  on  4«  bonds 
were  also  received  from  N.  W.  Harris  &  Co.  and  from  Far- 
son,  Leach  &  Co.,  of  New  York  City. 

Franklin,  Ohio.— Bond  0/ering.— Proposals  will  be  re 
ceived  nntil  12  m.,  December  7,  by  J.  J.  Qongh,  Corporation 
Clerk,  for  |;5,000  5%  25-year  refunding  bonds.  Authority, 
village  ordinance  passed  Oct.  15,  1903.  Denomination.  $500. 
Date.  Nov.  15,  1903.  Interest  serai  annnally  at  the  First  Na 
tlonal  Bank,  Cincinnati.  Certified  oheck  for  $500,  made  pay- 
able to  the  Village  Treasurer,  required.  Bonds  are  to  be  paid 
for  within  ten  days  from  date  of  sale  ard  the  purchaser  must 
pay  accrued  interest.  Bonded  deht,  $68,000;  floating  debt, 
$4,500;  assessed  valuation,  $1,089,990. 

Freedom  Township  (Ohio)  School  District.— Bonda  De- 
feated. —This  district  recently  voted  against  the  issuance  of 
$4,000  buildiog  bonds. 

Gary,  S.  Dak.— Bonds  Not  Sold.— The  $6,000  5^  10-15-year 
(optional)  water  bonds  offered  on  October  21  have  not  yet 
b^n  sold,  although  negotiations  are  now  pending  for  their 
sale.  Securities  are  in  denomination  of  $300.  Interest  semi- 
annually at  the  offiije  of  the  Town  Treasurer. 

Gleaville,  Ohio. — Bonds  Authorized. — The  Council  has 
passed  ordinaoces,  according  to  local  papers,  authorizing  the 
issuance  of  $10,000  fire-department  and  $10,000  police-station 
bonds. 

Gloucester,  N.  J.— Bonds  Authorized.— The  City  Council 
has  ptissed  an  ordinance  providing  for  the  issuance  of  $59,000 
street  and  sewer  improvement  bonds. 

GloTersvllle,  N.  Y.—Bond^  Not  to  be  Issued  at  Present. — 
We  are  advised  that  owing  to  difficulties  in  securing  rights 
of  way,  there  is  small  chance  that  anything  will  be  done  on 
the  pr  iposed  trunk  sewer  and  disposal  plant  this  year.  The 
$850,000  sewage- disposal  bonds  authorized  by  Chapter  193, 
Laws  of  1903,  and  referred  to  in  V.  76,  p.  1155,  will  not 
therefore  be  ready  for  issuance  for  some  time. 

GreenTllle,  Mich.— Bond  Sale.— We  are  advised  that  the 
$15,000  factory-building  bonds  mentioned  in  V.  77,  p.  1316, 
have  been  sold. 

Hardyston  School  District  (P.  0.  Hamburg),  N.  J.— Bond 
Sale.— On  November  14  this  district  sold  $8,000  5^  school- 
bnilding  bonds  at  104  "45.  Date  of  bonds,  Nov.  14,  1908.  De- 
nomination, $1,000.  Interest,  semi-annual.  Maturity,  $2,000 
yearly  from  1904  to  1907,  inclusive. 

Hawaii  Territory.- Bond  Sale— The  $1,000,000  i^i  5-15- 
year  (optioniil)  public-improvement  bonds  described  in  V.  77, 
p.  1252  were  awarded  on  November  18  to  Fisk  &  Robinson, 
New  York  City,  at  something  over  par. 

Helena,  Mont.— Bond  O^erinflf.— Eiward  Horsky,  City 
Clerk,  will  sell  at  public  auction  at  12  M..  December  7,  $614,- 
000  5%  water-works  bonds.  Denomination,  $1,000.  Date, 
Jan.  1,  1904.  Interest  semi-annnaliy  at  the  office  of  the 
City  Treasurer  orin  New  York  City.  M>iturity,  20  years, 
subject  to  call-|100,OOQ  after  five  years,  $1CO,000  after  ten 
years  and  $100,000  after  fifteen  years.  An  unconditional 
certified  check  for  $2,000,  payable  to  Edward  Horsky,  City 
Clerk,  must  oe  deposited  by  bidders  at  least  one  hour  before 
the  time  set  for  the  sale.  These  bonds  were  offered  for  sale 
on  October  29,  but  no  bids  being  received  the  sale  was  con- 
tinued until  December  7. 

Hillsborough  County  (P.  0.  Tampa),  Fla.— Bond  Offering. 
— Proposals  will  be  received  nntil  2  p.  m.,  December  1,  by 
this  county,  for  $320,000  4^  30-year  gold  road  bonds,  dated 
April  1,  1903,  Denomination,  $1,000.  Interest,  January  1 
and  July  1  in  Tampa.  Bonded  debt  of  county,  including  this 
issue,  $445,500;  floating  debt,  $48,000.  Assessed  valuation 
1908,  $8,200,000.  These  bonds  are  part  of  an  issue  of  $400,000, 
of  which  $50,000  were  awarded  May  25  and  $30,000  on  Sept 
ember  7.  They  were  originally  authorized  under  Section 
4711,  Acts  of  1899,  but  were  declared  void  by  the  Supreme 
Court  of  Florida.  In  1903  tbe  State  Legislature  passed  two 
Acts  legalizing  and  validating  the  bonds,  and  these  legal- 
izing Acts  have  been  held  constitutional  bv  the  Supreme 
Court.  Messrs.  Dillon  &  Hubbard  of  New  York  City  have 
given  an  opinion  in  favor  of  the  validity  of  the  bonds  to  the 
purchasers  of  that  part  of  the  issue  already  sold. 

Horicon,  Wis.— Bond  ^ote.— The  $10,000  5%  gas-plant  bonds 
voted  on  Ocr.  10,  1903,  have  been  sold  to  local  investors  on 
about  a  4^  interest  basis. 

Ingram  ( Borough ),  Allegrheny  County,  Pa.— Bond  0/er- 
in^.— Proposals  will  be  received  until  7:80  p.  M.,  November 
87,  by  William  C.  Wallace,  Chairman  Fioance  Committee, 
for  $30,000  4J.^«  coupon  sewer  bonds.  Denomination.  $1,000. 
Date.  Dec.  1,  19  i3.  Interest  semi-annually  at  the  First  Na- 
tional Bank  of  Crafton.    Maturity  as  follows  : 

»1.000  Dec.  1, 1907.  $1,000  Dec.  1. 1921. 

1,000  Dec  1,  Ibll.  1.000  Dec.  1, 1922. 

1.000  Dec.  1. 1914.  »,000  Dec.  1.  19^3. 

1,000  Dec.  1,  Iwai. 

8,<00Dec.  1.  1925. 

8.000  Dec.  1, 19:i6. 


1,000  Dec.  1,  1916. 
1,000  Dec.  1,  1918. 
1,000  Dec.  1, 1920. 


12,000  Dec.  1,  1987. 
3,000  Deo.  1,  192S. 
8,0011  Dec.  1,  19i9, 
3,000  Dec.  1,  1930. 
3,U0i>  Dec.  1,  1931. 


Bonds  are  free  from  tax.  Certified  check  for  $500,  payable 
to  F.  E,  Miller,  Borough  Treasurer,  reqaired,  The  above 
issue  will  be  the  only  bonded  debt  of  the  borough.  The  as- 
sessed valuation  is  $1,045,345  and  the  real  value  about 
$1,500,000. 

Jackson  County  (P.O.  Scottsboro),  Ala.— Bonds  Not  Yet 
Sold -We  are  advised  by  the  County  Treasurer  that  the  $62,- 
500  5%  20  30-year  (optional)  road  and  bridge  bonds  offered 


but  not  sold  on  July  20  and  again  on  September  30  have  not 
as  yet  been  placed.  Some  of  the  papers  recently  reported 
these  bonds  as  having  been  sold. 

Jasper  County  (P.  0.  Rensselaer),  Ind.— Bond O^eringt.— 
Proposals  will  be  received  until  1  p.  M..  December  10,  by  R. 
A.  Parkison,  County  Treasurer,  for  $6,500  6«  bonds  for  the 
construction  of  Nissius  Ditch  No.  663.  Authority,  Acta  of 
1903,  pages  186  to  191,  inclusive.  Denomination,  $100.  Date, 
Nov.  8,  1908.  Interest  semiannually  at  the  B*nking  House 
of  A.  McCoy  &  Co.,  Rensselaer.  Maturity,  $1,200  yearly  on 
November  8  from  1905  to  1909,  inclusive,  and  $500  on  Nov.  8, 
1910.  Successful  bidder  will  be  required  to  make  a  deposit 
of  $500.  The  official  circular  states  that  there  is  no  litigation 
pending  or  threatened  affecting  this  issae,  and  that  the 
county  has  never  defaulted  in  payment  on  any  bonds. 

Jefferson  County  (  P.  O.  Keaumont)  Texas.— Bond«  Regis- 
tered and  Sold.— Tbe  State  Comptroller  on  November  14  reg- 
istered an  issue  of  $100,000  6?  20-40-year  (optional)  road  bonds 
of  this  county  bearing  date  Oct.  10,  1903.  These  bonds,  ac- 
cording to  dispatches  from  Beaumont,  have  been  sold  to 
Floyd  Shock  of  St.  Louis  at  par  and  interest. 

Kansas  City,  Mo.— Bond  Q^ertng.- Proposals  will  be  re- 
ceived until  a  p.  M  ,  Nov.  25,  by  John  R.  Ranenn,  Secretary 
of  the  Bmrd  of  Park  Commissioners,  for  $103,996  17  1% 
"Series  P,"  park  fund  certificates,  payable  in  twenty  annual 
instalments.  Denomination,  $1,000.  Interest  January  1  and 
July  1.  A  deposit  of  $5,000  required.  The  official  circular 
states  that  there  is  no  litigation  pending  or  threttened  in 
connection  with  the  certificates  above  described.  The  above 
bonds  are  for  the  purchase  of  land  taken  for  West  Terrace 
Park  in  the  West  Park  District,  which  district  has  a  land 
valuation  of  $9,776,380. 

Keokak  County,  Iowa. — Bond  Election  Not  Held. — Some 
papers  had  it  that  this  county  would  vote  November  3  on  the 
question  of  issuing  bonds  for  a  court  house.  Sach  a  vote,  we 
are  advised,  was  not  taken. 

Lancaster  County,  Neb.— Bond  Election  Not  Held. — The 
proposition  to  issue  $100,000  bridge  bonds  was  not  submitted 
to  the  voters  on  November  8,  although  some  of  the  papers 
had  it  that  such  an  election  would  be  held  on  that  day. 

Lima,  Ohio. — Bond  Sale. — It  is  stated  in  local  papers  that 
the  Sinking  Fund  Trustees  have  purchased  at  par  an  issue  of 
$4,600  5i  paving  bonds. 

Lincoln  County,  Ky.— Bo?tds  Defeated.— Thie  county  on 
November  3  voted  against  the  proposition  to  issue  $40,000 
court-house  bonds. 

Long  Beach,  C^I.— Bonds  Voted. — By  a  vote  of  454  for  to  15 
against,  this  place  on  November  10  authorized  the  issuance  of 
$100,000  wharf  bonds. 

Lorain,  Ohio. — Bonds  Defeated. — The  proposition  to  issue 
$75,000  water  bonds  failed  to  receive  the  necessary  two-thirds 
vote  at  the  election  November  3. 

LouisTille,  Kj.— Temporary  Loan. — This  city  on  Novem- 
ber 11  borrowed  $100,000  at  Q%  interest  from  the  German 
Bank  and  the  German  Insurance  Bank  of  Louisville.  Loan 
is  in  anticipation  of  the  collection  of  taxes. 

Macedon,  N.  Y.— Bonds  Defeated.— The  proposition  to  issue 
$10,000  town-hall  bonds  failed  to  carry  at  the  election  Nov.  3. 

McComb,  Pike  County,  Miss.- Bond  Sale. — On  November 
6  the  $10,000  Q%  1-10-year  (serial)  sidewalk  bonds  described 
in  V.  77,  p.  1816,  were  awarded  to  the  McComb  City  Bank  at 
101. 

McMinnville,  Ore.— Bonds  Proposed.— The  question  of 
issuing  about  $70,000  to  $80,000  water  bonds  is  being  consid- 
ered. 

Macon,  6b.— Bond  Election. — An  election  will  be  held  De- 
cember 8  to  vote  on  the  question  of  issuing  $60,000  H  bonds, 
of  which  amount  $40,000  will  be  used  for  sewers  and  $20,000 
to  build  a  town  hall.  Denomination,  $1,000.  loterest  quar- 
terly on  the  first  days  of  January,  April,  July  and  October. 
Maturity  yearly  on  January  1,  $1,000  from  1905  to  1909,  in- 
clusive; $3,000  yearly  trom  1910  to  1929,  inclusive,  and  $3,000 
yearly  from  1930  to  1984,  inclusive, 

Madison,  Ga.— Bonds  Defeated.— Thia  city  on  November  3 
voted  against  the  proposition  to  issue  $40,000  water-works 
bonds. 

Madison,  Wis.- Bond  Safe.— On  November  18  the  $20,000 
i%  20year  water- works  bonds  described  in  V.  77,  p.  1555, 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  101-37  and 
interest.    Following  are  the  bids  : 

N.  W.  Harris  ACc  Chlcaeo..  J20,274  00  I  W.  J.  Hayes  &  Sons,  riere..  .120.017  00 
r.  L.  Fuller  &  Co..  Cleveland.  20,'.e6rt  6t)  |  Parson,  Leach  &  Co. .Chicago.  20.000  00 

Jackson  &  Curtis 2u,a06  2i)    R.  Kleybolte  &  Co.,  Cincln...  llJ.SSSOO 

C.  H.  Coffin,  Chlcaeo 2u,05l  00  |  Beasongood  &  Mayer.  Clncin.  19.376  00 

MadisouTllle,  Ohio. — Bonds  Authorized. — The  Council  on 
November  11  authorized  the  issnance  of  $8,300  5%  debt-ex- 
tension bonds, 

Manasqaan,  N.  3.— Bond  Sale.— We  are  advised  that  the 
$35,000  H  30-year  water  works  bonds  which  were  offered 
but  not  sold  on  August  25  have  recently  been  awarded  to 
the  Trenton  Saving  Fund  Society  at  101'76.  Bonds  are  dated 
Nov.  1,  1903. 

Mason  City  (Iowa)  School  District.— Bond  Sale.— It  is 
stated  that  an  issue  ot  $40,000  i}4%  school  bonds  has  been  sold 
to  N.  W.  Harris  &  Co.,  Chicago,  at  100-60. 

Middlesex  County,  Mass.  -Bond  O^mnflf.— Proposals  will 
be  received  until  lU  a.  m.  to  day  (November  21),  by  Levi  S. 
Gould,  Chairman  County  Commissioners,  at  the  Court  House 
in  Bast  Cambridge,  tor  $35,000  i%  Truant-School  improve- 
ment bonds.  Authority,  Chapter  77,  Laws  of  19o8.  Date, 
Dec.  1,  1903.  Interest,  semi-annually  at  the  Beacon  Trust 
Co.,  Boston.  Maturity,  $5,000  yearly  on  December  1  from 
1904  to  1910,  inclQsiye. 
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MlltOD,  Ore.— Bonds  Voted. — This  city  on  Novc^mber  9 
voted  to  issae  $37,000  bonds  for  the  foUowlaar  purposes: 
fS.OOO  to  refund  outsta  nding  water  bonds,  $10,000  to  refund 
outstanding  V7ater  and  light  bonds  $5,000  for  extension  and 
.  improve  uent  of  water  system  and  $7,000  for  improvement 
and  eiteasion  of  elsctri  c  light  system. 

Monroe  Coanty  (.P.  0.  Rochester),  N.  Y.— Bond  Offering. 
— Proposals  will  be  received  until  13  M  ,  November  25,  by  J. 
B.  Hamilton,  County  Treasurer,  for  $11,500  bi  Lyell  Avenue, 
town  of  Gates,  sewer- assessment  bonds.  Authority,  Chap- 
ter 370,  Laws  of  1S98.  Interest,  semi-annual.  Maturity,  five 
years,  subject  to  call  $3,000  in  one  year  and  a  like  amount  in 
two  years  and  also  in  taree  years. 

New  Rochelle,  N.  Y.— Certificate  O/ering.— Proposals  will 
be  received  until  8  p.  m.,  November  23,  by  Charles  Kammer- 
meyer.  Citv  Clerk,  for  $75,000  6$  certificates  of  indebtedness. 
Authority.' Section  244,  Chapter  128,  Laws  of  1899.  Denom- 
ination. S5,000.  Date,  Nov.  24,  1908.  Maturity,  July  24, 
1904.  ^Certified  check  for  $1,000,  payable  to  the  City  Treas- 
urer, required.     Purchasers  must  pay  accrued  interest. 

Newport  (Ky.)  Sihool  District.— fiond  Issue  Reduced.— 
The  Board  ot  Education  on  November  16  received  a  commu- 
nication from  Attorneys  James  C.  and  B.  A.  Wright  advising 
that  the  $50,000  4«  bonds  awarded  October  19  to  the  Provi- 
dent Savings  Bank  &  Trust  Co.  of  Cincinnati  at  100'05  ex- 
ceeded the  amount  which  the  Board  could  legally  issue  by 
$15,000.  The  board  thereupon  reduced  the  amount  of  the 
issue  to  $85,000  and  awarded  the  same  to  the  Cincinnati  in- 
stitution at  the  price  bid  at  the  October  sale. 

New  York  City.— Bond  Sa/e.— On  November  19  sixtv-five 
bids,  aggregating  $25,581,090,  were  received  for  the  $7,500,000 
S}^%  gold  corporate  stock  (six  issues)  desiribed  in  V.  77,  p. 
1887.  The  average  price  realized  was  101"05  and  the  interest 
basis  about  3'456^.    The  allotments  were  as  follows  : 


United  States   Sav- 
ings Bank 

Franklin  H.  Schott.  i 
Harry  Ansttn  Potter. 


H.  W.  Beebe. 
F.  M.  Brown.. 

Day.  Adams 


Selmar  Hess. 
J. "A.  Cantwell. 


4  Co... I 


Goldman, 
Co 


Sachs    & 


Samoel  BDcbenholz.. 
Supreme  Lodge  €.  S. 

PS 

£.  M .  Coates 


M.  A.  Stein  &  Co. 


N.W.Harris 4  Co..< 

E.M.!Bollln 

Scbolle  Bros 

F.  K.  Quine       

Bhoades  A.  Klcbmood. 

Samnel  B.  Tloward..  | 

Robert  B.  Smltb 

Ladd.  Wood4Co...| 

William  L.  Bull | 

Jas.  McGovem  &  Co.. 


f  80.000. 

2O.0C0. 

20.C0O. 

JOO. 

ItO. 

81 0. 

5.000. 

6.000. 

6.00'. 

6.1(0 
15,000. 
25.<iro. 
2.^,000. 
26.W0. 
2.'..00i. 
25,000 
34,010. 
15.(100. 
]5.0()0 
15.000 
75,000. 
75,000. 
76.000. 
76,000. 

1,000. 

1.300. 
4,000. 

10,0(0. 

10,000. 

10.000. 

lO.OOU. 

10.000. 

20,'  00. 
100,000. 
lOc.OOO 
200,000. 
«00.0<)0. 
800,000. 

10.000. 

160,0'  0 

4,000. 

6,000. 

60,000. 

50,000. 

50,000. 

60,000. 

60,000. 
I  50,000. 

50.000. 

62,000. 


.104-75 
.lO.M-376 
.10-'-376 
.10416 
.10410 
.1>350 
.102  60 
.1I2-1' 
.10160 
100-76 
.102-60 
.1'2-41 
.102-31 
.102-21 
.102  11 

loaoi 

.l'2-50 
.102-41 
101-28 
10IJ75 
.102  29 
.101-79 
.101-29 
.100-79 
.102-00 

.  102-00 
.10200 
.lOii-i'O 
.101-75 
.  101-60 
.101-25 
.101-00 
.100-75 
.101-978 

101-73 
.101-53 
.101-277 
.101073 
.101-^5 

101-^^0 
.101-75 
.101  t55 
.101-63 
.  101-26 
.101-58 
.l"l-58 
.101-86 
.101-51 
.101-01 
.101-51 


P.J.Walsh »3.').000. 

4    Wll-J       


Domlnick     4    Wll-5 

Hams I 

John    D.  Eyeritt   4  5 


Co.. 
Tboi.  Denny  4  Co. 


6,000. 
26,000. 
60.000. 
50,000. 
10,000. 
25,000. 
J0,'0i). 

Sharp  4  Bryan 50,0  0. 

(     10,000. 

T.  W.  Stephens  &  Co  <   loo.ooo. 

(  loo.roo. 

Ambrose  K.  Ely 10,000. 

Benjamin  Hertz 140. 

Spencer  Trask  4  Co. . .     60,000. 
f  10. 

I  10. 

10. 
10. 
10. 
10. 
600,000. 


John  W.  Sheppard. .  ^ 


.101-60 

.10150 

.100-- 6 

.101-41 

.101076 

.101-39 

10126 
.101-00 
.101-87 
.100-79 
.100-Hl 
.101-28 
.101-!!6 
.10125 
.lOl-il 
.101-20 
.101-10 
.101-00 

lfl(i-90 
.100-80 

100-70 
.101-20 
.100-89 

.101-20 
.101-03 
.101-02 
.100-77 
.101-02 

.101-02 
.  101-01 
.101-00 


Cbas.  H.  De  Witt  4  5 
Co I    200,000 

Cyras  J.  Lawrence  4 
Sons 20,000. 

C.T.  Kvans 9.600. 

Ko»°t^eB-« 1  iK: 

Manhattan  Mort.Co..       6,000. 

Mary  Van  Riper  et  al., 
executors..  6,000. 

SelU  BotJKen 6,000. 

William  KDltng 6,000. 

N.  Y  Sucleiy  for  Re- 
lief of  Widows  and 
Orphans  of  Medical 
Men ..       5.0O0. 

M.  C.  Foerlsch 2,500. 

F.  G.Voss 50.100. 

Brooklyn  Trust  Co....  250,000. 

Wni.  H  Eddy 100,000. 

Britinb  &  Korclgn  Ma- 
rine Ins.  ('o  ,  Ltd....     7O,C00.. 100-76 

Lawrence  Barnum  4 
Co .  100,000. 

Long  Is.  L'n  &  Tr.  Co.     26.000. 

Isaac  B.  Kiel nert 15,000., 

Farcon.  Leach  &  Co. 
and  Harvey,  nsk  4 
Sons 2,845,920. 


101-00 
101-00 
101-00 
100- -8 
.100-83 


100-71 

100705 

100-70 


.100677 


The  bids  received  not  covered  by  the  above  allotments  are 


ghown  in  the  following.    The  two  together  furnish  a  com 
plete  record  of  all  bids  : 

Farson.  Leach  4  Co. 
and  Harvey  Fist  &. 
Sons •17,500,000. .  1  rO-677 

r    10,000..  102-00 


M.A.  Stein4  0o...»< 


Lawrence 
4  Co 


Barnum  < 


Ambrose  K.  Ely... 
Lone  Island  Loan 
Trust  Co 


Manhattan 
Co 


Trust  J 


KouDtze  Bros *i 


Mary     Van 
Clara    Van 
and  Chas.L.Acker 


Riper,  f 
Riper  I 


10,000.,  101-75 

10,000.  101-60 

lO.OiO.. 101-25 

10,000..  10  lOoO 

21.1011..  100-75 

80,000..  1'  0  50 

lOO.'KJO..  100-71 

lOu.OOO.. 10031 

10,000..  101-25 

lO'i.i  00..  1(0  25 

S;6,000..  100-7  06 

25.000.   100-405 

6,000    101-02 

5,"i00..100-o2 

6,0  0..  10002 

lorl6.C00..100-52 

(  jjoo.roo.. 101-02 

?50,000..  100-77 

250,0iJc)..100C8 

25O.000..100  51 

260,000..  100-27 

6,<'O0..  101-02 

5,000..  100-62 

6.000..  lOOOa 


John  W.  Sheppard 


f 


Fisk  4  Robinson 


I   3( 

....<    3( 

(    4( 


Eiecutors •  lorl6,00O..100-52 


$10. .101-20 

10.. 101-10 

10..  101-00 

10..1OO-B0 

10..  108-80 

10..  100-70 

10.. 100-60 

300,000..  100-65 

300,000.. 1(0-51 

400,000. 100-.?9 

n.  C.  Sylvester  Jr 100,000. .  100-64 

(      30,000.  100-63 
Dudley  S.Hurde....<     80,000..  1.  038 
(     4U,000.  .100-18 
Vermllye  4  Co..   and 

First  Nat.  Bk..N  Y.7,500  000.. 100-53 
DOQilnlck  A  Domlnick 
and  Welles,  Herrick 

4  Hicks       3,000,000..  100-511 

ArlhurS.Leland4Co.  2  iO,000..1  0505 
f     28,000. .  100-30 
25,1  oo..ino-2o 
i      25,0u0..10O  10 
I      26,000.. 100-06 
1      26,000..  100-01 
300,000..  100-21 
18,000..  100-00 
9,000. 100-00 
26,000..  100-00 

26,000..  oyoo 


Waldo  S.  Reed. 


E.  D.  Shepard  4  Co.. 
Cuvler,  Morgan  4  Co. 
J.  T.  Tubby 

C.  H.  Dickerman j 

•  This  Is  the  complete  bid.  only  part  of  which  was  accepted. 

Normaa  (Joanty  (P.  0.  Ada),  Minn.— Bond  Sale.— On 
November  10  the  five  issues  of  2-10-year  (serial)  ditch  bonds, 
aggregating  $88,6'<i6  56,  described  in  V.  77,  p.  1817,  were 
awarded  to  Kane  &  Co.,  Minneapolis,  at  par  and  interest  for 
6  per  cents. 

Bonas  Defeated.— Th\B  county  on  November  3  voted  against 
the  iesnance  of  $25,000  court  house  bonds. 

Ohio  State  I  n\yer»ltj.— Bond  Sale.— On  November  17  the 
$80,000  4^%  refunding  bonds  described  in  V.  77,  p.  1556.  were 
awarded  to  ^eaeongood  &  Mayer,  Cincinnati,  at  103-786  and 


interest.  Bids  were  also  received  from  The  Lamprecht  Bros. 
Co.  of  Cleveland;  Weil,  Roth  &  Co.,  Cincinnati;  the  Ohio 
National  Bank,  Columbus;  S.  A.  Kean  of  Chicago  and  the- 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati. 

Oklahoma  Cuonty,  Okla.— Bond  Election.— An  election 
will  be  held  December  1  to  vote  on  the  question  of  issuing 
$100,000  courthouse  bon(3s  at  not  exceeding  4i>^^  interest. 

Ottawa,  Ohio.— Bo7»(i  OJjTerina.— Proposals  will  be  received 
until  12  M.,  December  8,  by  B.  H.  Heringhaus,  Village  Clerk, 
for  the  $50,000  5^  waterworks  bonds  mentioned  in  V.  77,  p, 
1556,  Date,  Jan.  1,  1904.  Denomination,  $500.  Interest, 
eemi  annual.  Maturity,  Jan.  1,  1924.  Certified  check  for  5% 
of  amount  of  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, required,  and  the  Council  reserves  the  rif  ht  to  deliver 
the  bonds  in  instalments  of  $12,500  each.  Authority,  Sec- 
tion 2886,  Revised  Statutes  of  Ohio. 

Ottawa  (111.)  School  District.— Bond  Election,— An  elec- 
tion will  be  held  November  28  to  vote  on  the  question  of  issu- 
ing $45,000  school- building  bonds. 

Parkersbarg,  W.  y a.— Bonds  Fo<ed.— This  city,  it  is  stated, 
has  voted  in  favor  of  issuing  $100,000  i%  10-20-year  (optional) 
bonds. 

PatersoD,  N.  J.— Bonds  Proposed. — The  Board  of  Alder- 
men is  considering  the  question  of  issuiog  $40,000  4^  police- 
station  bonds. 

Philadelphia,  N.  Y,—Bond  Offering.— PropoBals  will  be  re- 
ceived until  12  M.,  November  24,  by  the  Village  President, 
for  $13,000  eleotrio-light  bonds.  Denomination,  $500.  Inter- 
est,  to  be  named  in  bid,  semi-annual.  Maturity,  one  bond 
yearly,  beginning  five  years  from  date  of  issue.  C.  T.  Barr 
is  Village  Clerk. 

Philadelphia,  Pa.— Finance  Committee's  Action  on  Loan 
Bill.— The  Finance  Committee  of  the  City  Council  on  Novem- 
ber 17  approved  ,a  loan  bill  of  $25,000,000  for  the  following 
purposes : 

Filtration * 19,000.000 

Schools  (new  sites  and  buildings) 8,500,000 

Sewers  (main  and  branch) 2,000,000 

Bridges       -. 1.500,000 

New  Municipal  Hospital 1,000,000 

Insane  Hospital       1,(00,000 

HuuiC  'or  the  Indigent I,00o,o00 

Repa7ing 1,000,000 

Northeast  Boulevard 1,0'  0,000 

Central  Boulevard 1.500,000 

Purchasing  and  improving  parks I,0o0,000' 

Southern  Boulevard      1,0(0,000 

Fire,  police  und  patrol  houses ^00,000 

Ititersecllons  and  grading 500,000 

Thirty  Ave  foot,  cbannel,  Delaware  River 1,0(0,000 

League  Island  Park 500,000 

Total 125,000,000 

The  above  loans  differ  somewhat  from  the  proposed  issues 
mentioned  in  the  Chronicle  two  weeks  ago— the  item  for 
abolishing  grade  crossings  along  the  Reading  Railway  being 
omitted  altogether,  while  the  amount  for  filtration  purposes 
has  been  increased  from  5  to  8  millions.  The  question  of 
issuing  the  above  bonds  will  go  before  the  people  at  the 
spring  election  next  February. 

Phoenix,  Ariz.— Bond  Election, — An  election  will  be  held 
December  12  to  vote  on  the  question  of  issuing  bonds  for 
water  purposes. 

Plain  City,  Ohio.— Bond  OJTertnflf.— Proposals  will  be  re- 
ceived until  12  M.,  December  8,  by  the  Village  Council,  for 
the  $4,000  5^  sewer- assessment  bonds  mentioned  in  V.  77,  p. 
1763'.  Date,  Oct.  22,  1903.  Denomination,  $500.  Interest, 
semi-annually  at  the  Bsiuk  of  Plain  City.  Maturity,  $500 
yearly  on  October  23  from  1915  to  1922,  inclusive.  Certified 
check  on  a  national  bank  for  $500,  payable  to  Village  Treas- 
urer, required.    J.  R.  Wood  is  Village  Clerk. 

Pleasant  Ridge,  Ohio.— Bond  Sale.— Oa  November  17  the 
$14,500  6%  ao  year  water-works  bonds  described  in  V.  77.  p. 
1253,  were  sold  to  Seasongood  &,  Mayer,  Cincinnati,  at  107'29 
and  interest.     Following  are  the  bids  : 

Seasongood  &  Mayer.  CIn $16,556  77  Cincinnati  Trust  Co.,  Cincin. $15,225  00 

P.  8  Brlggo  *Co..r;inolnnatl.  16.3-600  Well.  Roth  4  Co.. Cincinnati.  15.01000 

8.  Kuhn  &  Sons. Cincinnati...  16,84100  Union  rtav.  B'k&Tr.  Co.,Cln.  15.o0l  00 

Provident  Sav.  B'K  &  Tr.  Co.,  W..I    Unyes  *  rtons.  Cleve...  14.-19  00 

ClQCinnaH 16,304  75  Feaer,  Uolzman  &  Co..  Cln. .   14,600  00 

Plymouth,  Pa.— Bond  Sale.— This  place  has  sold  an  issue 
of  $16,000  5^  smallpox  bonds  at  par  and  interest  to  the  fol- 
lowing parties  :  First  National  Bank  of  Plymouth,  $8,000; 
A  D.  Shonk.  $5,000;  Theo.  L.  Switzer,  $4,000;  Mrs  Eliza- 
beth Davis,  $1,000;  James  Duphy.  $1,000,  and  John  Hudson, 
$1 000.  D-'Uomination,  $1,000.  Ddte,  Sept.  1,  1903.  Inter- 
est, semi-annual.     Maturity,  $1,000  yearly. 

Fort  Arthur,  Teia«.— Bond  OjfTeringr.— Proposals  will  be 
received  up  to  and  including  December  1  by  John  Riberts, 
City  Secretary,  for  $32,000  H  30  40-year  (optional)  bonds. 
Date,  Dec.  1,  1903.  Interest  semi-annually.  Bmds  have 
been  approved  by  the  State  Attorney  General.  Bonded  debt 
of  city,  including  this  issue,  $29,000.  Assessed  valuation, 
$1,328,000. 

PortHmontb,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  December  7,  by  Filmore  Musser,  City 
Auditor,  for  the  following  bonds  : 

$26,000  5)t  Findlay  Street  improvement  bonds,  matnriDg  $8,500  yearly  on  Oct 
ao  from  1904  to  191.1.  inclusive. 
8,500  5%  Offnere  Street  Improvement  bonds,  mitarlng  yearly  on  Oct.  20,  $600 
from  1904  to  1906,  Inclusive,  ana  $1,000  from  lw07  to  1913,  inclusive. 

Authority,  Sections  95  and  53  of  the  Ohio  Municipal  Code 
passed  Oct.  22,  1902.  Date,  Oct.  30,  1908.  Denomination, 
$500.  Interest  semi-annually  at  the  office  of  Winslow,  Lan- 
ier &  Co.,  New  York  City.  Certifi'^d  check  for  5%  of  the  par 
value  of  the  bonds  bid  for  required  and  the  purchaser  must 
pay  accrued  interest. 

BoTid.s  .4M//iori2ed— The  City  Council  has  authorized  the 
issuance  of  $28,000  5%  building  bonds. 
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Re  dli'?  (  Pa.)  !*cho«l  District.— Bond*  Not  to  be  laaued  at 
Prtaent.  We  are  advised  that  no  acttoa  has  yet  been  taken 
lookiDg  toWMrdatheicananceof  the|300,»)00  3>4«  high-sctiool- 
bnildiug  bonds  recently  anthoriz'd,  and  that  ihey  will  prob- 
ably not  be  Issned  before  next  eprlng. 

Red  Luke  Falln,  Minn —Bonda  Defeated.— The  proposi- 
tion to  l.-en^  $ia,tOO  water-works  bonds  failed  to  carry  at  the 
recent  election. 

Rio,  Wis. -/?ond»  Voted.— TMb  village  on  November  10 
voted  to  ig^ue  $S  500  electric  light-pUnt  bonds. 

KiTerside,  tal.— Bond  Election  Propoa»d.— The  City  Trnst- 
ees  are  pr^PH^ing  to  call  an  election  lo  vote  on  the  qa^stion 
of  isi-uing  #60,000  street,  |30,000  fire-department  and  |15,000 
park  bonds, 

RuchPhter,  N.  1.— Temporary  Loan.— The  City  Comptrol- 
ler on  November  13  awarded  $380  000  city  notes  as  follows: 
Rochester  Swings  Bank,  *10u  000  at  $4-89«  and  |100,000  at 
4  flOiT;  Secnrity  Trust  Co.,  $130,000  at  t>%.  The  following  bids 
were  received  : 

Kocbester    Sav  Infts  (  •I00.0no®4-!t9!( 

Ban* (     100,00<ia4-90« 

Security  Trust  Co 110,000<*6)t 

Salem,  Ma88.— Bond  i'aie.— We  are  advised  that  the  $100.- 
000  41  bonds  aathoriz^d  for  the  purpose  of  redeeming  trust- 
fund  notes,  described  on  page  993  of  V.  77,  have  been  dia- 
poeed  of  at  private  sale  at  1(>2  and  interest. 

Sdmpiion  I  oanty,  N.  C— Bonds  Defeated.— Th\e  county,  by 
a  vote  of  1(9  for  to  600  against,  recently  defeated  a  proposi- 
tion to  i^8ue  bonds  for  mad  purposes. 

Saauders  (."onnty,  "Seb.— Bonds  Fbfed.— This  county  on 
November  8  voted  to  issue  $85,000  83^<?  court-house  bonds. 
Th)8  Is  the  second  time  these  bonds  have  been  voted,  the  first 
electioD,  on  August  13,  being  illegal  for  the  reason  that  the 
notice  of  election  was  not  BufQoiently  advertised.  Denomi- 
nation, fl.OGO.  Date,  Jan.  1,  1904.  Interest  semi-annually  at 
the  c  fiBce  of  the  County  Treasurer.  Maturity,  eleven  years, 
subject  to  call  on  any  interest- paying  date, 

St-iienectady,  N.  i.—Loan  Authorized. — The  City  Treas- 
urer has  beeu  antborized  to  borrow  the  sum  of  |l  18,698  42. 

8henaDd<iah  Connty,  Va. — Bonds  Defeated. — The  proposi- 
tion to  issue  $100,000  road  bonds  was  defeated  by  2,600  ma- 
joritv  at  the  eJe'ti^n  held  November  8. 


F.  E.*Jennlson ISSO.OOnfi* f»s< 
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Soath  Umahs,  Neb. —  Bond  O^erttio.— Proposals  will  be  re- 
ceived until  8  P.  M  ,  November  23  by  S.  C  S^hrigley,  City 
Clerk,  for  |31,<iOO  6;^  renewal  bonds.  Denomination.  |;f)00. 
Date,  Nov  1,  1903,  Interest,  semi-annual.  Mnturity,  Nov.  1, 
1923  Certified  check  for  $500  required  with  bids.  These 
bonds  were  offered  on  November  9  bat  Wr're  not  so'd. 

Spokane  tonnty  (Wash.)  School  District  No,  81 -Bonds 
Foted.-The  i-iOOOOO  20year  school  bonds  mentioLed  in  V. 
77,  p.  1763,  were  authorized  at  the  election  held  on  Novem- 
ber 7. 

Springrfleld,  Ohio.— Bond  O^erinflr.— Proposals  will  be  re- 
ceived uutll  7:30  P.  M.,  December  8,  by  Charles  C.  Bauer, 
Clerk  of  the  City  Couooll,  for  the  #60,0 JO  W^t  wat^r-works- 
Improvement  bonds  mentioned  In  V.  77,  p.  1253.  Date,  Deo. 
1,  1903.  Denomination,  $1,000.  Interest,,  M^rch  1  and  Sept- 
ember 1  at  office  of  the  City  Treasurer  or  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City.  Mitnrity,  $10,000 
each  six  months  from  March  1,  1923,  to  Sept.  1,  1925,  inclu- 
sive. Certified  check  for  $l,000  required.  Authority  for 
bond  issue,  Sections  2835,  2886  and  2837,  Revised  Statutes  of 
Obio. 

Bonds  Authorized. — The  City  Council  has  authorized  the 
is^nnnce  of  $35  000  4i  additional  hospital  bonds.  Denomina- 
tion, $1,000.  Date,  Jan.  2,  1904.  Maturity,  $5,000  yearly  on 
September  1  from  1921  fo  1925,  inclusive. 

StenbeiiTlUe  (Ohio)  School  District.— Bond«  De/'eafed.— 
The  proposition  to  issue  $50,000  high  school- building  bonds 
failed  to  carry  at  the  election  held  Novemter  3.  The  vote 
was  936  for  to  1,285  against. 

StlUfvaler,  Jli.\Jiii.— Municipal  Ounership  of  Water- 
Works.— At  the  election  Nov.  3  a  vote  of  1,311  to  170  was 
cast  in  favor  of  mncicipal  ownership  of  water  works.  This 
vote  was  taken  only  for  the  parpose  of  ascertaining  the  seu- 
ticnent  of  the  people  on  this  subject, 

Troy,  Ohio.— Bond  Sale.— Oa  November  17  the  |2,000  6% 
3-year  electric-meter  bonds  described  in  V.  77,  p.  1763.  were 
awarded  to  the  Troy  National  Bank  of  Troy  at  100  25  and 
interest.     Following  are  the  bids  : 

Troy  Nat.  Bank,  Troy $2,005  00 

Lamprecht  Bros.  Co..  Cleve...  2.0t3  00 


E.  B.DavU 12,000  00 

3  A.  Kean,  ChlcsKO 2,UC000 


Union  Cpanty,  N.  C— Bond  Sale, — We  are  advised  that  an 
issue  of  $7.6ii0  6?  funding  bonds  has  been  tHken  by  the  Bank 
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jSilO,000 

Cascade  County,  Mont., 

COUPON    BONDS. 

Kotlce  Is  hereby  given  that  In  pursuance  of  the 
provteions  of  Article  3,  Chapter  2,  Title  2,  Part  *,  of 
the  Political  Code  of  the  Sttite  of  Montana,  and  of 
the  order  dnly  made  by  the  Board  of  County  Com- 
missioners of  Csvcade  County,  State  of  Montana,  at 
a  meetlDs  of  ?aid  Board  held  on  the  10th  day  of 
Norember,  IB03,  the  said  Board  of  County  Com- 
missioners, will,  onthelSTH  UATOFDECEMBKB 
lt03,  at  10  o'cl<  ck  A.  M.  of  said  day,  at  the  office  of 
the  Count?  Tie«sarer  of  said  County,  in  the  IJintrict 
Court  House  In  the  Ciiy  ol  Ort-at  Falls.  Cascade 
Connty,  Mon  ana.  under  and  by  virtue  of  the  order 
aforrsaio  and  autbotlzed  by  the  ruitolution  duly 
adopted  by  ^aid  Board  Ht  a  reunlar  meetine  thereof 
held  on  the  lOtb  day  of  November,  li)03,  at  the  office 
of  said  Bo<rd  in  ibe  District  Court  "ouse  in  the 
City  of  Ureaf  FallB.  Crtscade  County,  Mom  ana,  sell 
coupon  bonds  ot  said  (hourly  of  Cascnde.  to  ibe 
amount  of  TKN  THOUSAND  DOI-,'  aR-»,  drawtrg 
Interest  at  the  rate  or  FOLK  AN U  ONK  HALF  per 
centum  per  annum,  layable  semi  annually  on  tbe 
flrst  dny  of  January  a'.d  the  flrst  day  <'f  July  of  each 
year,  which  bonds  will  b.-  of  tne  denomination  of 
ONE  THOUSAXU  Dollars  EA  H,  andshai  be 
redeemable  and  payab  e  TVVKXTY  YE  aKS  AFTER 
THK  DATu;  t'FTHElK  I nSUE,  provided,  however 
that  said  bonds  sbal  be  redeemable,  at  'he  option 
of  the  .blKor.  AT  aNV  TIME  AFTER  TEN 
YEARS  from  tbe  date  ihpreo'.  The  said  coaprjn 
bonds  wi,|  oe  luaie  payable  at  any  National 
Bank  desiunaied  by  tbe  purcnaser  and  tbe  said 
CoQiity  of  Ca»c»i<le  will  deliver  such  bonds  at  said 
bank  to  the  oider  ot  the  puKbater.  The  Interest 
on  said  boi  ds  will  be  payanle  at  the  office  ol  the 
Treasurer  of  raid  County  of  Cascade. 

SKalcd  propopals  for  the  purcha^eof  s»ld  bonds, 
■ubject  to  leitaiity,  will  ue  received  up  to  the  time  of 
■ale  and  tbe  party  or  parties  otfenon  the  highest  bid 
and  price  tbereor  will  receive  said  bonds.  A  Mew 
Yor«  draft  or  check  ceriibed  ny  a  lireat  Falls  bans, 
payable  to  the  order  of  tbe  County  Treasurer  ol 
Catcade  C  untv  alo  esaid.  to  the  amount  Oi  tbOO, 
must  be  deposited  wi  h  i  necouuty  Ti  easurer  afore- 
said b«  "aoh  bidder  &■>  a  Kuaraniy  of  good  faitb. 

Said  Board  of  C.  unty  »  omoiissloners  reserves  the 
right  10  rejfct  any  or  all  bids. 

Bids  should  oe  mHrked  "Bids  on  Bonds"  and 
adoressed  to  Fred.  L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  County,  Mouiana 

By  order  of  the  Boird  of  County  Commissioners 
Of  Cascade  Connty.  Montana. 

FRKI).  L.  HILL.  Connty  Oerk. 


INVESTMENT  BONDS 

OF 

Manlclpalitle§, 
Railroads     and     Corporations, 

Suitable  for  Savlngi  Banks.  Bstates.  Trust 
Pnnds  and  oonseryatlye  private  investors. 

WriU  for  Cirtular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.        Chicago.        Pblladelpbla. 
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Sioe,ooo. 

AUGUSTA,    GA., 

30TEAR  4t%  BONDS. 

The  City  Council  of  Augusta  will  receive 
sealed  bids  np  to  noon  DECtSMBUR  Ut.  1M03. 
for  |106,0('0  of  thirty-year  4  per  cent  bonds  of  the 
denomination  of  tl.OOU,  inierest  payable  semi- 
annually, to  take  the  place  ot  an  Nsue  or  $  06.6uo  of 
bunds  maturing  January  1st,  luOi,  bearing  6  per  cent 
Interest.  Tbe  new  bonds  are  dated  January  1st, 
j904,  and  will  be  delivered  to  the  highest  tiidder  on 
thHt  date,  and  are  reiunaing  bonds  to  tbe  extent  of 
$10«,iilO.  A  certified  check  lor  ti,OU0  must  accom- 
p-ny  each  bid;  check  to  be  on  a  National  Bank,  pay 
able  to  the  Chairmau  of  the  Finance  Committee  of 
The  City  Council  of  Augusta 

The  City  reserves  the  right  to  reject  any  or  all 
bids. 

JACOB  PHINIZY. 

Mayor  C.  A. 
WM.  A.  LATIME71, 

Chairman  Finance  Committee. 

^3QQ,000 

CITY  OF  ATLANTA,  GA., 

GOLD    BONDS. 

The  City  of  Atlanta,  Ga..  offers  for  sale  $399,000  00 
30- year  Redemption  Gold  Bonds,  •  derominatlon 
$l,<u0,  coupons  Juiy  and  Januarv  payable  In  New 
York  ana  Aila^ita.  interest  4  per  cent.  Bonds  to  be 
dated  Jnnuary  1.  j9ij4,  free  from  city  tax.  Bid«  lobe 
opened  l>e<  ember  1.  »t  13  m.,  ov  the  Finance  Com- 
ml'  tee  Bids  can  be  made  for  all  or  any  part  of  said 
bonds,  anil  must  be  nccompanied  by  a  ccrtiflert  ohe  k 
for  flVM  per  cent  of  the  par  value  of  the  am  unt  bid 
f' r.  SuC'-essful  bidders  t"  pay  for  bunds  all  tted 
them  Decemb-r  30, 1003.  Any  further  iniormatton 
cheerfully  given.    Address  hid.  to 

J.  H    GO'  DS.MITH, 

City  Comptroller,  Atlanta,  Ga. 


T.  B.  POTTER, 

MUNICIPAL  and      onMnc 
CORPORATION      OV^iNU^, 

172  WashiK^ton  Street, 
CHICAOO,  IL.L.«. 

LIST    ON    APPLICATION. 


P.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   8alle    street, 

CHICAGO. 


NEW  LOANS. 


S350,000 

N.  Y.  CITY,  GOLD, 

TAX  EXEMPT, 

3J^%  r30IVI>S, 

Doe  November,  1933. 


CAMMANN    8b    CO. 

BANKERS, 

45    Broadway, 


Tel.  1837  Broad. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


8lodg< 


ret,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE.  CITY  &  RAILROAD  BONDS. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

Z7Z  La  Salle  Street,  cuicago. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 
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of  Union  of  Monroe  at  100'183.  Dt-nomination,  |l(iO.  Ddte, 
Oct  15,  19(  3.  Interest  annually  in  January.  Maturity,  one- 
tenth  yearly. 

Vailsbargr  School  District,  Essex  Coanty,  N.  J.— Bond 
Sd/f.-If  18  >t'<ted  that  thelsas.OOO  i^i  bonds  mentioned  in 
the  Chronicle  Oct.  17  hav^  been  sold  at  par. 

TersailleK  (lud  )  ^tchool  District  — Bond  Offerina.— The 
School  Trat^teee  will  offer  for  sale  on  November  25  |1  858  i% 
school  building  bonds.  Three  bonds  will  be  in  denomina- 
tion of  |500  and  one  bond  of  |858.  Interest  semiannually. 
Matutiiy,  one  bond  yearly  beginning  one  year  from  date  of 
issue. 

VHfO  fonnty,  Ind.— Bonds  Not  Yet  Sold.— We  are  advised 
that  the  $48,0<i0  4«  eravel-road  bonds  for  which  proposals 
were  a«=ke<l  until  October  3  are  still  unsold  and  that  they 
will  be  disposed  of  at  private  sale. 

Washtenaw  Cuanty  (P.  0.  Ann  Arbor),  Mich.— Bond 
Election. — At  th«  election  to  be  held  April  6,  1904,  the  ques- 
tion of  issuing  |3'"t,0r0  hospital  bonds  will  be  voted  upm. 

WKterTille,  ULc.— Bond  Sale.— Thia  city  has  sold  at  par 
flO.OOO  8J^<  re' UDding  bonds.  Denomination,  $1,000.  Date, 
Sept.  1,  i903.  Interest,  semi  annual.  Maturity,  Sept.  1, 
1928. 

WbterTllet,  Mich  —Bonds  Defeated.— Thia  village  has 
voted  againer  the  Isenance  of  bonds  for  water  works, 

Webster  City,  Iowa.— Bond*  Defeated  —A  proposition  to 
issne  $16,000  gat<-plant  bonds  failed  to  carry  at  the  election 
Nov.  8.     T^p  vote  was  18fi  for  to  887  again?r. 

Webster  GroTes,  Mo.  -  Temporary  Bonds  Sold. — We  are  ad- 
vised that  the  |7,6(  0  ^%  1-year  current-revenue  bonds  men- 
tioned in  V.  77.  p.  1764,  have  been  taken  by  local  banks. 

Wtlcome,  ^ian.— Bonds  Not  Sold. -No  satisfactory  bids 
were  received  Nov.  7  for  the  $9,0w0  5i  10-year  water  and  gas- 
plant  bor  ds  mentioned  in  V  77,  p.  1557. 

West  Sprlofcfleld,  Mass.— ttond  Hale.— Oa  November  14 
the  |8n.0(  0  4?  30-year  gold  refunding  bonds  described  in  V, 
77,  p  1^89,  were  a^carded  to  Merrill,  Oldham  &  Co.,  Boston, 
at  107  949  and  interest.     Following  are  the  bids  : 

Merrill.  Oldham  &  Co..  Ronton..  107ti40  I 
N.  W.  Harris  A  Co..  New  YorK.. 107-637  | 
KstabruoB   A  Co..  Boston  ...lO'-'-S    I 

Blodeet.  Merritt  &  Co..  Boston. 107"65    I 

Bonds  are  dated  N  v.  1.  1903 


a.  L.  Day  4  Co.,  Boston 107'349 

lose.  PHFlter  A  Co  ,  Boston.  .   .  107'1  <3 
K.  C.  Stanwood  &  Co.,  Boston... l''W65 
J  ackson  s,  Curtis,  Boston 100*48 


Woodnle,  Oat,— Debenture  Sale. — As  a  matter  of  record, 
we  report  the  sale  to  the  Canada  Life  Insurance  Co.  of  the 
$3,500  4%  debentures  offered  on  Sept.  10.  Securities  are  dated 
April  20.  1903,  and  mature  part  yearly  for  twenty  years. 

Wjlie  (Tex«8)  Independent  School  District.  -Bona  Sale. 
—The  $5,000  4!g  10-40  year  (optional)  gold  bonds  described 
in  V.  77,  p.  1254  have  been  sold  to  the  Collin  County  School 
Fund  at  par.     Securities  are  dated  July  15,  190H, 

Yaktma  Conuty  (Wach.)  School  District  No.  71.— Bond 
Sale.— On  November  7  the  $1,200  bonds  of  this  district  were 
awarded  to  the  State  of  Washington  at  par  for  i}4  per  cents. 
Following  are  the  bids  : 

Stateof  Washington,  4^8 Par     I  Royal  Trust  Co.,  6s tl,316 

Wm.  D  Perkins,  6>«b Par     |  RoDerts  Bros.,  6s *1,209 

*  Received  too  late  to  be  considered. 

Yonherg,  S.Y.  —  Bond  dale.— Oa  November  19  this  city 
sold  $30,000  H  road-improvemeat  bonds  to  the  Yonkers 
Savings  Bank  at  100  07.  A  bil  of  par  was  received  from  the 
Westchester  Trust  Co.  Bonds  are  issaed  under  the  pro- 
visions of  Chapter  479,  Laws  of  1903.  Dtte,  D^c.  1,  1908. 
M-itnrity,  $10,000  Feb.  1.  1906  and  $10,00)  Feb,  1,  1907. 

York,  Pa.— Sonet  Offering  —Proposals  will  be  received 
until  12  M  .  November  30,  by  Charles  P.  Schreiner,  City 
Clerk,  for  $400,000  S^^i  sewer  bonds.  Denomlnntion,  $1,000. 
D-ite,  December  1,  1908.  Maturity,  $200,000  Dec.  1,  1918; 
$6i.0t)0  Dec.  1,  1923;  $85,000  Dec.  1,  19^8,  and  .t;70,000  Dae.  1, 
19H3  Bonds  are  free  from  all  taxt-s.  Certified  check  or 
draft  for  $2,000,  payable  to  ttieCity  Treasurer,  required. 

Toongt^tuwH,  Ohio. — Bond  O^erinc;.  — Proposals  will  be  re- 
ceived until  2  P.  M.,  Dec.  14.  1903,  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds  : 

$125,000  6if  flltratl  m-piant  bonds,  maturing  $5,000  yearly  on  Cot.  1  from  1906 
to  I9i!9,  inclusive. 
6.300  6)1  Iron  Street  gr.dlnK  bonds,  laaiurlDg  one  bond,  $1,060,  yearly  on 
Oct.  1  from  19u6  to  1U09,  iucluiiiye. 

Bonds  are  dated  Dae.  21,  1903.  Interest  will  be  payable 
semi  annually  at  the  office  of  the  City  Treasurer.  Par- 
chasers  must  be  prepared  to  take  the  bonds  not  later  than 
December  21,  the  money  to  be  delivered  at  one  of  tbe  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2j  of  the  nmount  of  bonds  bid  for  must  accompany 
propo8»ls.  which  must  be  made  for  each  blocli  separately. 


INVESTMENTS. 

Rudolph  Kleybolte&Co. 

BANKERS, 

DKAURS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 

MUNICIPAL 

AND 

Public   Service  OorporatioD 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

PARSON,  LEAOH  &  00.. 
Public  Securities, 

eeiCAOU.       MEW  york..        bostoii 
PH11.ADEL.PHIA. 

Kansas  Municipal  Bonds 

Bought  and  Hold. 

D.  H.  MARTIN,  Topeka,  Kan 

Atlantic  Nataal  Inaaranee  Company  B«rl> 
of  All   Year*  Booffht  and  Sold. 


JOHN  M.GILLESPIE, 

Eoom  No.  513:Atlantlc  Bnllding, 
49-61  Wail  Street,  NEW  ¥0B& 


INSURANCE. 


ORUA^ilXtii     1«4-.*. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1903. 
Tht  Ttttstees,  in  Conformity  with  the  Charter  of  the  Company,  submit  tht  foUotcmg  siattment  of 

its  affairs  on  thesist  of  Decembir,  iqo2'. 

PremiuTDs  on  Marine  Risks  from  l^t  January,  1 902,  to  3l8t  December,  1902...    $3,293  079  76 
Premiums  on  PuUoles  uotmarJiedoff  1st  January,  1902 791,851  53 

Total  Marine  Premiums $4  0-'4  931  29 


Premiums  marked  off  from  Ist  January,  1902,  to  Slst  December,  1902 

Interest  received  during  the  year $293,165  92 

Bfent  "  "  "         less  Taxes 122,523  04       $415,688  96 


$3,284,527  73 


Losaes  paid  during  the  year  -which  were  estimated 

in  lyoi  and  pievlons  years  $28R,529  eS 

Losses  occurred,  esiliuated  itud  paid  in  1902 1,^58,611  19 

Less  Salvages $118,295  96 

Be-insarauces 83,905  68 


Returns  of  Premlimis  and  Expenses,  $477,850  08 


$1,547,140  82 

202,201  64 

$1,344,939  18 


The  Company  has  the  following:  Assets,  viz.: 

TJnitert  Htatee  and  ^tate  of  New  York  ^tooh;  City,  Bank  and  other  Securities 

Loans  f  ecurert  by  Collateral,  and  Hpeoial  depo.Hits  in  Banks  and  Trust  Company 

Real  Estate  corQcr  Wall  and  William  streets,  cost $2,657,000 

Artvauceil  on  account  of  Real  Estate  anrl  Lien  held  thereon.... 300.000 

Other  Real  Estate  and  Claims  due  the  Company 75,000 


$5,391,199  00 
1,497,088  78 

3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  87 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

toreiKn  codntrles 188,675  59 

Cash  In  Bank 262,607  84 

Amount .fl  1 ,4  30,0fi0  .56 

Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  r  presentatlves,  on  and  after  Tuesday,  the  third  of  February  next. 

Tlie  outstanding  certillc  ates  of  the  issue  of  1897  will  be  redeemed  and  i>aid  to  ihe  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  or  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slst  December,  1902,  tor  which  certificates  will  be  issued  on  and  altar 
Tuesday,  the  filth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FLO  YD- JONES,  Secretary. 


TRUSTEES. 


OaSTAV  AMSINCK, 
JOHN  N.  BKACH, 
FRANCIS   M.  BA.CnN, 
WILLIAM   H.  BOULTON, 
VERNON  H.  BROWN. 
WALDFION  P.  BROWN, 
JOSKPH  H.  (  HAPMAN, 
GEORGE  f,  CLARK. 
JAME8  «.  DK  KORKST, 
WILLIAM  E.  DODGE, 
COKNKUUS  ELDKRT, 

A  A.  RAVEN,  President. 
'"    A    PAKSONS.  Vi' e- f'-M't 


W.  H.  H.  MOORB, 
LEVI  P.  MORTON, 
HKNKY  PARISH, 
FKBDE'aC    A.    PARSONS, 
DALLAS  B.  PRATT. 
GEO  RGB)    W.    QULNTABDl 
A.  A.  RAVEN. 
JOHN  L.  RIKBR, 
DOUGLAS  ROBINSON. 
6USTAV  H.  SCHWAB. 
WILLIAM    C.  STURGBS. 

CORNELIUS  ELDERT,  sd  Vice-  'res't. 
THKO    P    .TOHVS   «V    7it  Tr,-/.».  i-^^uW 


EWALD  FLEIT.MANN, 
CLEMBNT  A.  GRISCOM. 
ANSoN  W.  HARD, 
JOHN    D.  HKWLRTT, 
LEWIS  CASS  LKDYARD, 
B'RANCIS  H.  LBGGETT, 
CHARLKS  I).  LKVBRICfH, 
LIOANKER  N.  LOVELL, 
GKOHGK  H.  MACY, 
CHARLES  H.  MARSHALL. 


VICKER8    A    PHELPS, 
19  Wall   Street  New  Yorfc 

INVRSTMENT   BROKERS, 

HIBHMai    ORADE   RAILROAD 

B  O  M  DS. 


$10,000  DULUTH,  MINN., 

5%  \irATBK  &.  LIGHT  GOLD  BONDS, 

Due  July  1, 1926. 

Write  for  price  and  fall  partlouUrs. 

BXURV    B.    POWELL   4c    OO. 

W«o<lat*ek,  Termont. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
^hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Nov.  28,  have 
been  §1,724,433,550,  against  §-3,065,545,622  last  week  and 
^,093,194,611  the  corresponding  week  last  year. 


Clearings— Returns  uy  'ieleoraplu 
Week  Ending  Nov.  2S. 


New  York. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

Kew  Orleans 

Seven  cities,  5  days. 
-Other  cities.  5  days 


Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1903. 


»?a5,977,908 
77,056,15(5 
79,081,363 
14,875,339 
12li,50S.125 
34,173.1(58 
12.755.798 


»1.13t),127,8o7 
240.107,211 


*1.376.535,0tt8 
347.903,482 


*1.724,43S,550 


1902. 


Sl,08l.l2b.526 
85  528,401 
82,471.224 
15.403.776 
114,958,623 
33.388298 
12.190.316 


tl.425,067.1C4 
li36.948.769 


«1.062,015,933 
431.178.678 


$2,093,194,611 


P.  Cent 


—26-4 
—9-9 
—41 
— :3-4 
+6-6 
+^2 
+4-6 


-20-3 
+  1-3 


—17-2 
—19-3 


—17-6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Nov.  21,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  (X)untry  shows  a  loss 
of  22-3  per  cent.  Outside  of  New  York  the  decrease  from  1902 
is  3  3  per  cent. 


Clearings  at— 


New  York 

Philadelphia 

Piii.sbursh. 

Baltimore 

Buffalo 

Washiupton. 

Albany 

Rochester 

Scrauton 

Syracuse  . , 

WllmLnj»ton 

Wilkes  Barre 

Whee.ing 

BlnKdamton 

GreeiisbuTrf 

Chester 

Erie  

Franklin,  Pa 

Total  Jliddle 


Week  ending  Hovevibej  21. 


1903. 


1,182,603.634 

111.958,307 

36.428,332 

2-,i,458,027 

6.797,993 

3,716,293 

4,376,215 

2.711.933 

1.720.432 

l,320.70i 

1.170.210 

900,000 

701.462 

48.5,800 

303.606 

474,879 

491,6.51 

215.795 


1,378,193,843 


1902. 


1,745,827,96. 

132,619.763 

46,347.714 

25,0iJ8.139 

7,334.081 

3,823.265 

4.036,794 

2,393,374 

1.372.796 

1.332.473 

1,307.069 

731,051 

728,805 

376,000 

462.463 

387,859 

>fot  inclufle 

Not  include 


1.974,109.613 


Inc.  or 
Dec. 


-S2-3 

—15-6 

-21-4 

—10-3 

—7-3 

—2-8 

-^8-4 

+13-3 

-I-25-8 

—0-9 

—10-5 

+23-1 

-3-8 

+29-2 

—21-4 

-{-■^2■^ 
d  m  to 
d  in  to 


-30a 


190L 


1,492.045.350 

122.523.610 

43.566,474 

23,860,926 

6,439,966 

2,751.465 

5.950.578 

2,3Sb,717 

1,572.896 

1.362.810 

1,009.229 

887,623 

779,424 

339,300 

369.07(i 

378.243 

tal 

tal. 


1900. 


$ 

1,589,539.179 

105,937.547 

36,780,028 

23,454.304 

5,733,700 

2,785,899 

2,037,033 

2,250,760 

1,093,860 

1.135,2(35 

981,774 


415600 
440,441 
288,386 


1,705,723.682  1.773,773,726 


Clearings  at- 


Boston 

Providence 

Hart  1  ord 

New  Haven- 

SprlnuUeld 

Worcester 

Portland 

Fall  itlver 

Lowell 

New  Bedlord 

Holyoke 

Total  Is'cw  EnKland. 

Chlcaeo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

1  udianapolis 

Columbus 

Toledo 

feoria 

Grand  Rapids 

IJaylon 

Evansville 

Akrun 

Spriiigfleld.  Ill 

Younastown 

Kalamazoo 

Lexington 

CantOD 

Rockford 

Springheld.  O 

Bloomingtou  

(^uincy    

I  )ecat  ur 

Mansfield 

Jaclcsonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 

San  Francisco 

Los  Angeles 

Seattle , 

Salt  Lake  City 

FortLand 

Spokane , 

Taooma 

Ueleua 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis  

Omaha , 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines , 

Sioux  City 

Topeka 

Davenport 

vVichita , 

Colorado  Springs 

Fremont  

Total  other  West'm 

St.  Louis 

New  Orleans  

Louisville. 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville '. 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern 

Total  all 

Outside  New  York 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

(Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Vlctorm 

Total  Canada 


Week  ending  November  21. 


1003. 


131.263,415 

8,157.700 

2.254,713 

1,621,627 

1,429,411 

951,153 

1.577.432 

1,120,030 

544.535 

640,0v!8 

492,121 


150,03;:i,005 

176,448,800 

22.024,800 

14,987,378 

13,375,86>:i 

8.554,801 

0.543,401 

4,650,000 

3,101,268 

3,252,421 

2.024,577 

1.727.165 

1,50^,003 

748.300 

054,705 

030,854 

080.908 

567,880 

544,934 

453,860 

.     390,388 

288.943 

355.177 

262,614 

212,()45 

245.728 

231,330 

101,657 


265,822.609 

32.040,304 

7.599,519 

4,41)6,846 

5,088.623 

3,704.185 

2.425,874 

2,124,075 

345.795 

Tt!0,760 

;326,640 


59.082,627 

21,915,809 

20.104,483 

7,9.54,094 

7,192,662 

4.027.068 

5,103,973 

2.282,440 

1,345,012 

1,449,090 

888.640 

805,179 

482.278 

152,526 


73.703,254 


53, 

22. 

10, 

9, 


,109 

,244, 
,146, 
,787, 
,020, 
561, 
,579. 
275 
,377, 
,276, 
014, 
,261, 
,200, 
,412, 
,711, 
,044, 
,111, 
890, 
309, 
757, 
,358, 
898 


955 
246 
,580 
723 
000 
879 
265 
453 
,874 
276 
816 
440 
534 
331 
,132 
159 
000 
000 
000 
559 
939 
14 


138,691,222 
2,065.545.622 


882,911,988 


24,014,302 

15,267.597 

6,776,844 

1,849.140 

2,354.181 

1.788,855 

1,702.393 

1,246,017 

1,019.817 

797.252 

833,013 


57,649,611 


lOOil, 


142,560,020 

7.824,:UI0 
2,498,637 
1.728.84H 
i,70i,u<;4 

1.858.243 

1.650.983 

1,166,045 

520.281 

608.092 

.•588,637 


l(i2,5;»,036 

179  492,941 
22,674,100 

14,788,268 

12,611,490 

9,347. (>97 

5,914,940 

4,593,200 

2,992,19 

3.149,043 

2,000,831 

1,566.729 

1,003,846 

668,000 

547,7(36 

625.304 

604,912 

571,986 

480,000 

400,184 

381,671 

278,119 

328,308 

243,420 

237,205 

181,508 

177.904 

83,597 


260.005.369 

32,723,288 

5.725,949 

4,703,391 

3,716,165 

4.012,647 

2,201,895 

2,066,749 

794,27 

772,757 

280,982 


57,060,100 

21.119,525 

20,329,903 

7,757,53/ 

6.911.460 

4,458.162 

5,192  725 

2.577,040 

1.698.176 

1.541,966 

795,244 

748,045 

590,229 

127.739 


73,847,751 

51,545,156 

17,853.161 

10,823,950 

7,915,865 

4,625.000 

4,049,483 

5,513,422 

5,174,106 

3,5US,96b 

2,091.605 

1.937.037 

1,804,846 

1,226.389 

960.264 

2,157,609 

1,586.561 

1,042,000 

730.000 

300.000 

387,622 

Not  Include 

Not  include 


125.394,864 
2.658,995.733 


913,167,766 


84,715,541 

15,81H.996 

5,692.231 

1,820,808 

2.082,221 

1,833,89'' 

l,2i;5,535 

1,021.707 

927.850 

823,937 

656,358 


56,619,087 


ini^.  or 
Dec 


—7-9 

+4  3 

-9-8 

—6-2 

— lS-8 

—48-8 

—4-8 

—3-9 

-)-35 

+5-3 

-h26-6 


— 7" 


—007 

-2-1 
-1-32 

-6-3 
-I-36-9 

-7-7 
-)-10-2 
-1-280 
—31-3 

—1-6 
+16-4 


+3-5 

+3-8 

-1-1 

+2-5 

4-4-1 

—9-7 

-1-7 

—11-4 

—20-8 

—6-0 

+11 

+7-6 
-18-3 
+194 


-0-2 

+30 
+24-6 

-6  2 
+23-6 
+51-8 
+12-6 

+1-2 
+40() 

-6-1 

+8-8 

+4-0 
+10-4 

—21 
+47-1 
-20-7 

+6-6 

+21-9 

+30 

+95-4 

d  in  to 

d  in  to 


+10-6 
-22-3 


-3-3 


— 2-8 
—35 

+190 
+1-6 

+13-1 
-2-5 

+38-9 

+21-0 
+99 
-3-2 

+26-6 


+1-8 


lUOl. 


130,676.681 

7,148.800 

2,397,616 

1,521.079 

1,582,111 

l.fiOO.016 

J.521,582 

896.116 

602  470 

612,340 

341,741 


148,900,552 

168,228,876 

19.954.600 

13,931,002 

15,438,901 

8,204,494 

5,001,430 

3.550,100 

2,434,507 

2.547.122 

1,451,686 

1,278,342 

760.601 

712,800 

054.589 

562,150 

419  930 

536,612 

414,588 

355,457 

323.347 

286,472 

270,810 


65,000 
183,109 
162.753 

82.474 


247.718  318 

26,014,182 

4.017.978 

3.743.704 

4.496.534 

2,782.091 

1.470,864 

1,203,963 

629,989 

665,644 

226.263 


45.257,212 

19  000.027 

18.276.881 

6.880.414 

6,670,550 

5,191,971 

4,069,292 

2,000,633 

1,647,90' 

1,295.265 

933,721 

554.611 

1,000.000 

176.72b 


68,303,998 

53,931,407 

16,822.879 

8,83-1,778 

6.526.836 

4,378,000 

3,57  9,991 

4.691.825 

4.230,076 

2.1<98,183 

1,682,496 

1.003,639 

1,530.970 

1,158,774 

703,786 

1.358.605 

1,000,903 

955.000 

495,148 


tal. 
tal. 


337,103 


116,901,021 
2,332,804,783 


840,819,433 


21.610.930 

]  3,452,248 

3,290.930 

2.048.949 

2,043,929 

1,476,205 

983,939 

851.591 

815,160 


629  507 


49,205,388 


1900, 


154.240,297 
6,942,600 
2,069,248 
1.490.779 

1,478,144 

],:i7s,ill 

1.274,136 

1,074,859 

527,045 

539,895 

266.403 


171.287,597 

147.297.373 

15,865,950 

11,303,481 

9.150.742 

6.591.879 

3,029.716 

2,8;.'5,350 

2,306.321 

2.204,158 

1,319,491 

1.213,321 

1,085.024 

505,900 

515.689 

344.782 

386,354 

463.220 

283,415 

298.535 

312.264 

194.618 

214  907 


49.000 
150,273 
155,000 


203,574.356 

20,195.905 

2,330.75T 

2,475,079 

3,403.021 

2.373.896 

970,106 

1.157.214 

538,452 

423,049 

182.394 


34,069.873 

18,121.778 

13.319  138 

0.651,871 

6.043,267 

3,646,774 

4.561,560 

1,444,189 

1.446.047 

973,406 

655,791 

482,164 

1,074.806 

100,900 


58,593,665 

39.844.516 

17,200,231 

8,191.768 

5,950.294 

4.105.000 

3.651.277 

6.346,273 

4,847.906 

2.907,712 

1,834,835 

1.592,363 

940.000 

1,000,000 

537.216 

1,633,082 

851,130 

927,000 

434,704 

286,'^ 


102,583,174 
2,348.862,391 


759,323,212 


16,738.552 

11,799,851 

2.646.539 

1,558  561 


786.782 
796.301 
777,434 


838.986 


35,943.006 
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THE  FINANCIAL  SITUATION. 

Corgressnaan  Hill  of  Connecticut  introcluced  a  blr 
In  the  Honse  of  Representatlvea  on  Tneaday  which 
not  nclikely  embodies  the  chief  features  of  the  cur- 
rency legislation  to  be  undertaken  by  the  party  in 
power  during  the  coming  session.  That  is  a  fair  In- 
ference from  the  rumors  afloat  during  past  months 
emanating  from  conferences  of  Senators  &c.,  Indi- 
cating that  a  more  limited  scope  of  action  than  las 
year  was  to  be  attempted  this  ypar  with  regard  to 
currency  matters.  Then  too  Mr.  Hill's  position  in  his 
party  as  a  leader  in  the  lower  House  on  all  such  ques- 
tions and  the  change  of  position  his  present  proposals 
indicate  compared  with  thoso  he  favored  a  year  ago 
suggest  the  same  conclusion.  It;  will  be  remembered 
that  he  advocated  in  the  last  Congress  a  measure 
which  contained  provisions  leading  to  an  asset  cur 
rency  plan,  whereas  in  the  bill  he  has  Introduced  this 
week  no  attempt  is  made  to  remodel  our  bank-note 
system  or  other  paper-money  devices  now  In  use.  On 
the  contrary  the  aim  of  the  measure  is  simply  the 
curing  in  existing  laws  of  demonstrated  defects^  which 
are  useless  or  actually  mischievous. 

Of  this  character  most  prominent  is  the  limit  fixed 
by  statute  of  $3,000,000  to  the  withdrawals  from  cir 
culation  of  bank  notes  in  any  single  month.  Oar 
people  have  quite  generally  expressed  a  want  for  an 
elastic  currency,  but  that  want  can  never  be  secured 
unless  the  device  the  statute  creates  is  by  Its  very  na 
ture  free  to  expand  and  contract  accordins;  to  the  de- 
mands of  commerce.  As  the  outstanding  volume  of 
our  present  banknote  system  can  vary  only  as  it  may 
be  profitable  or  unprofitable  for  banks  to  buy  or  sell 
United  States  bonds,  and  as  the  other  kinds  of  cur- 
rency we  have  are  rigidly  fixed  in  amount,  of  course  a 
fundamental  defect  stands  in  the  way  of  the  attain- 
ment of  the  boon  of  currency  freedom  so  long  ag  our 
reliance  is  upon  our  present  devices.  For  good  rea 
sons,  however,  that  greater  reform,  calling  for  heated 
debate  and  long  consideration  by  Congress,  is  not 
sought  on  this  occasion;  the  removal  of  the  13,000,000 
statutory  limit — which  Is  a  restriction  standing  In  the 
forefront  of  any  change  in  the  volume  of  the  currency 
afloat — Mr.  Hill  seeks  by  his  proposed  bill  to  have  re- 
moved through  a  repeal  of  the  provision.  We  cannot 
think  that  any  voice  will  be  raised  In  opposition  to  the 
removal  of  that  troublesome  piece  of  legislation,  en- 
acted at  a  moment  of  deep  prejudice  and  excite- 
ment. 

Another  section  of  Mr.  Hiirs  meajsuro  seeks  to 
strike  out  the  words  ''except  receipts  from  Customs" 
in  Section  5163  of  the  Revised  Statutes,  which  enacts 
that  ''all  national  banking  associations  designated 
for  that  purpose  by  the  Secretary  of  the  Treasury 
shall  be  depositaries  of  public  money,  except  receipts 
from  Castoms,"  etc.  The  aim  Is  to  eliminate  this  ex 
ceptlon  as  to  Customs  receipts,  which,  as  the  law  now 
stands,  cannot  be  trarsferred  to  depositary  banks. 
That  clause  is  really  a  relic  of  war  times  when  gold 
was  at  a  premium  and  Customs  revenue  paid  in  gold 
was  required  to  be  kept  In  the  Treasury  to  meet  the 
interest  ou  Government  bonds,  payable  in  that  metal. 
In  accord  with  that  idea,  the  United  States  national 
banking  law,  which  was  passed  in  1863,  was  so  framed 
with  reference  to  deposits  of  public  funds  in  deposit- 
ary banks  as  to  hold  Inviolable  gold  revenue.  It  is 
haidly  necessary  to  say  that  such  a  restriction  Is  no 
onger  useful;   indeed  It   became  truly  archaic  and 


wunouti  any  leasou  lor  its  reieutiou  loug  ttgo.  One 
would  suppose  that,  at  least  after  sliver  Treasury  notes 
in  1890  were  made  legal  tender  for  Customs  dues, 
the  retention  of  this  exception  as  regards  deposits  of 
public  funds  in  deposltarj  banks  would  find  no 
advocate.  Besides  that,  time  and  again  the  regu- 
lation has  proved  a  great  Inconvenience  and 
source  of  embarrassment  to  general  business  when 
surplus  revenue  was  rapidly  Increasing  and  the 
Sub-Treasury  was  consequently  absorbing  the  gross 
bank  reserves;  for  this  absorption  has  often 
occurred  when  the  money  market  was  already  active 
and  rates  high.  In  such  a  contingency  the  Secretary 
of  the  Treasury  has  at  times  found  it  quite  difficult, 
because  of  this  provision,  to  prevent  withdrawals  to 
pay  Customs  duties  exhausting  bank  reserves.  Al- 
together, whether  to  repeal  the  exception  would  seem, 
therefore,  to  have  ceased  to  be  a  debatable  question. 

Several  other  important  advantages  will  ba  gained 
If  this  proposed  bill  should  become  a  law.  The 
section  which  provides  that  subsidiary  coinage  may  be 
Increased  by  the  re-coinage  of  silver  dollars  after  all 
the  sliver  bullion  in  the  Treasury  has  bean  converted, 
1b  one  of  these;  the  authority  it  confers  la  obviously 
needed  forjone  reason,  among  other  reasons  which  will 
occur  to  the  reader,  that  it  will  obviate  the  purchas- 
ing of  more  silver  bullion,  a  needless  expenditure  that 
would  in  the  contingency  mentioned  become  necassary. 
The  remaining  portions  of  the  proposed  measure  are 
strictly  administrative,  devised  to  facilitate  currency 
movements  and  to  meet  the  monetary  demands  of  the 
public  for  certain  denominations  of  notes.  Thus  the 
ratio  of  printing  the  different  denominations  of  sliver 
certificates  and  greenbacks  will  be  thereby  changed 
to  meet  the  demands  of  business;  a  new  110  gold 
certificate  will  take  the  place  of  the  $10 .greenback; 
the  restriction  on  the  issuance  of  15  bank  notes  will 
be  removed,  and  also  a  uniform  tax  of  one-half  of  one 
per  cent  per  annum  will  be  laid  on  all  national  bank 
circulation,  regardless  of  what  issue  of  bonds  it  is* 
based  upon.  These  of  course  are  minor  matters, 
but  all  are  desirable. 


The  close  holiday  on  Thursday  has  given  the  week  a 
broken  character,  interrupting  of  course  all  business.  So 
far  as  Wall  Street  is  concerned  the  surface  appearance 
has  continued  unsettled;  prices  hava  fluctuated  materi- 
ally. The  storm  centre  has  rested  over  the  smaller  in- 
dnstrials,  slgnalizad  especially  by  declines  in  the  steel 
organizations  other  than  the  United  States  Corpora- 
tion; 88  to  that  property,  though  yielding  from  day 
to  day  under  attack,  it  has  worn  an  aspect  of  increased 
stability,  indicated  by  the  resistance  encountered  by 
the  bears  in  their  attacks  and  from  the  rebound  which 
followed.  At  the  same  time  It  is  worthy  of  remark 
that  some  of  the  outside  steel  stocks  were  still  standing 
higher  than  the  large  corporation's  stocks,  judged  by 
the  dividends  heretofore  distributed.  It  would,  how- 
aver,  be  quite  natural  for  the  bears,  if  they  found  the 
former  avenues  for  attack  closing  or  becoming  less 
effective  In  helping  them  to  carry  out  their  purposes, 
to  pick  out  and  strike  at  the  smaller  Industrials,  as 
not  likely  to  have  supporters  on  the  fl:)or  of  the 
Exchange  and  so  presumed  to  yield  more  readily. 

A  prominent  feature  In  the  situation  which  has 
served  in  some  measure  to  add  to  the  onerousness  of 
carrying  stocks  has  been  the  higher  rate  for  money. 
This  acted  as  a  particularly  adverse  circumstance  the 
early  half  of  Wednesday,  when  the   question  arose  of 
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carrying  holdings  over  to  Friday  ;  later,  however,  on 
the  game  day  the  rate  declined  to  6  per  cent  and  even 
lower,  and  the  stock  market  that  day  closed  stronger, 
recoveries  In  price  being  quite  general.  With  the 
higher  money,  rates  for  foreign  exchange  have  again 
declined,  and  some  addltioi^l  withdrawals  of  gold 
have  been  made.  This  situaiklou  has  again  encour- 
aged the  view  of  easier  money  after  the  first  of  Janu- 
ary— a  recurring  wish,  and  therefore  a  recurring 
thought,  which  may  be  or  may  not  be  realized. 

Fjllowlng  their  action  of  last  week  with  reference 
to  other  steel  products,  the  trunk  lines  between  Chi- 
cago and  the  seaboard  have  this  week  reduced  freight 
rates  on  rails  also.  The  lower  freight  charges  there- 
fore now  extend  to  all  steel  pradncts  in  the  so-called 
"special"  and  "official"  classifications  where  the  ship- 
ments are  intended  for  export.  The  reduction  on 
rails  is  perhaps  of  more  Immediate  Importance  to  the 
steel  producers  than  the  reduction  on  the  other 
classes  of  products.  Balls  are  a  staple  fiaished  arti- 
cle for  which  a  market  abroad  can  be  more  readily 
found  than  for  any  other  article,  provided  always  a 
low  enough  price  can  be  made  so  as  to  get  the  orders 
away  from  foreign  producers.  The  railroads,  too,  are 
certain  to  be  benefited  by  the  step,  because  export 
tonnage  of  this  kind  will  be  practically  new  traffic. 
It  Is  true  that  the  United  States  has  been  exportiog 
rails  for  some  years,  but  generally  in  small  amounts, 
on  special  occasions  and  for  special  purposes.  I  tils  now 
intended  to  compete  for  the  export  trade  on  a  large 
scale,  li  is  thought  that  a  market  abroad  can  be 
found  ultimately  for  several  hundred  thousand  tons 
of  rails.  At  present  the  freight  charge  from  Bafiiilo 
and  Pittsburgh  to  this  city  is  $2  62  a  ton.  The  new 
rate  will  be  only  II  75  a  ton,  a  saving  of  87  cents  a 
ton — an  important  item  where  competition  is  on  a  very 
close  margin  of  profit,  as  it  necessarily  must  be  in 
bidding  for  foreign  ordtrs  for  steel.  It  is  a  mistake 
to  assume  that  the  United  States  Steel  Corporation 
will  be  the  only  one  benefited  by  the  lower  rates.  The 
Independent  producers,  like  the  Pennsylvania  Sttel 
Company  and  the  L:«ckawanna  Steel  Company,  the 
latter  of  which  has  its  plant  in  the  Buffalo  district, 
will  be  advantaged  in  the  same  way. 

I:;  does  not  seem  oversanguine,  either,  to  think  that 
this  foreign  business  if  once  secured  can  be  retained 
to  a  large  extent.  The  Steel  Corporation  was  formed 
with  the  view  of  producing  finished  materials  at  a 
minimum  of  cost,  and  the  independent  concerns  also 
have  modern  plants,  the  Lackawanna  Steel  Company, 
indeed,  having  just  completed  its  works.  Toe  fact 
that  very  little  has  been  done  hitherto  in  the  way  of 
building  up  an  export  trade  does  not  militate  against 
the  idea.  Up  to  within  the  last  few  months  there  was 
no  incentive  to  cultivate  the  foreign  markets,  the 
domestic  demand  being  so  large  that  producers  had 
all  they  could  do  to  meet  it.  Now  the  situation  in 
that  regard  has  changed,  and  producers  find  it  neces- 
sary to  have  an  outside  market  for  a  part  of  their  out- 
put. They  are  accordingly  devoting  their  full  ener- 
gies to  that  end,  and  we  may  be  sure  that  a  large 
mtaaure  of  success  will  attend  their  efforts. 


An  event  of  the  week  has  been  the  completion  of 
what  is  known  as  the  Ogden-Lucln  "cut-off"  across 
Grtat  Salt  Like  on  the  Central  Pacific  line.  This 
"  cut-off  "  means  a  saving  of  45  miles  in  distance,  the 
new  route  being  102  miles  in  length  as  against  147 


miles  by  the  old  route.  It  aho  means  a  reduction  in 
running  time  betwepn  Ogden  and  the  Pdclfic  Coast  of 
two  hours,  and,  what  is  of  no  less  Importance,  it  will 
effect  a  saving  in  expenses  estimated  at  halt  a 
million  dollars  a  year.  The  work  attracts  at- 
tention because  of  its  costly  nature,  an  ex- 
penditure of  somewhat  over  four  million  dollars 
having  been  required,  and  also  because  the  new  line 
in  part  extends  across  Great  Salt  Lake  In  Utah.  The 
"cut-cff"runs  from  O^den  west  for  16  miles  over 
level  country,  then  across  the  east  arm  of  the  lake,  a 
width  of  9  miles,  to  Promontory  Point,  then  18  miles 
across  the  west  arm  of  the  Lake,  thence  across  the 
desert  to  Lucln,  Nev.  Appropriate  ceremonies  at- 
tended the  formal  completion  of  the  line,  Pieaident 
E  H.  Hirriman  of  the  Southern  Paalfio  being 
one  of  those  present.  The  opening  of  this 
piece  of  difficult  road  furnishes  new  evidence  of 
the  way  in  which  the  present  owners  of  the 
Union  and  Southern  Pacific  have  been  spending 
money  in  the  way  of  providing  improvements  intended 
to  promote  the  convenience  of  the  public  and  effect 
economies  in  operation.  The  scheme  was  one  which 
originated  with  the  late  Mr.  C.  P.  Hantlngton,  and 
we  made  reference  to  it  in  the  Issue  of  the  Chronicle 
of  July  14  1900,  page  84.  It  was  not,  however,  until 
March  1902  that  work  was  actually  commenced,  and 
since  then  it  has  been  prosecuted  with  so  much  vigor 
by  the  Harrlman  management  that  the  task,  though 
an  extremely  difficult  one,  has  been  completed  In 
about  twenty  months. 

Oae  occurrence  this  week  was  the  surrender  on  Nov- 
ember 24  of  the  City  of  Santo  D  jmingo,  the  capital  of 
the  Eopubllc  of  that  name,  to  the  revolutionists.  As 
recently  reported  totheNivy  Department,  the  revolu- 
tion had  its  origin  In  the  disappointment  of  General 
Morales,  Governor  of  Puerto  Plata,  at  his  failure  to 
secure  a  cabinet  office;  with  other  malcontents,  he 
organized  the  insurrection.  It  has  been  reported  that 
one  basis  of  the  insurrection  was  an  agreement  by  the 
Ministry  of  Wos  y  Gil,  the  President,  to  sell  S^mana 
Bay  to  the  United  States  but  the  State  Department 
has  denied  that  there  was  any  such  agreement  or  even 
any  recent  offer  of  that  character.  Wos  y  Gil,  it  may 
be  noted,  had  been  the  Constitutional  President  of 
Sinto  Djmlngo  only  seven  months.  He  led  a  revolu- 
tion against  President  Vasquez,  who  had  come  into 
power  through  the  overthrow  of  the  administration  of 
General  Jimlnez. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
steady.  The  striking  feature  of  the  statement  of  the 
New  York  A-sociated  Banks  last  week  was  the  unex- 
pected loss  of  $3,747,500  in  cash  reserve,  whereas  the 
preliminary  estimates  of  the  week's  movements  of 
money,  prepared  by  the  Chkoniole,  showed  a  loss  of 
only  $1,699,000.  The  deposits  decreased  $5,081,700  and 
the  required  reserve  was  consequently  reduced  $1,520,- 
426,  deducting  which  from  the  loss  of  cash,  left 
$2,227,076  as  the  reduction  in  surplus  reserve— to 
$3,911,360.  Calculated  upon  the  basis  of  deposits 
less  those  of  $36,801,100  of  public  funds,  the  surplus 
is  $13,111,625.  Loans  decreased  $2,620,700,  and  they 
are  now  only  $15,592,200  above  the  minimum  of  the 
year,  which  was  recorded  January  10.  Specie,  legal 
tenders,  deposits  and  public  deposits  are  the  low 
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est  of  the  year,  while  the  surplaa  reserve  la 
$3,244,375  above  the  minlmam.  The  bank  atatemeat 
of  this  weelc  should  reflect  the  receipt  on  Saturday  last 
of  13,691,623  and  on  Tuesday  of  #730,000  gold  from 
London,  a  total  of  $4,321,623;  also  among  other  move 
ments,  the  transfer  hence  to  New  Orleans,  through  the 
Sub-Treasury,  of  $600,000  and  to  San  Francisco  of 
$260,000.  The  arrivals  of  gold  from  London  this 
week  make  the  total  thus  far  received  $7,021,584. 
There  is  now  supposed  to  be  in  transit  $2  678,416, 
including  $240,000  engaged  on  Friday  and  exclusive 
of  $1,000,000  not  hitherto  reported,  which  was  en- 
gaged by  the  Shawmut  National  Bank  of  Boston.  It 
was  rumored  on  Wednesday  that  $5,000,000  gold 
had  been  engaged  abroad  for  shipment  hither,  but 
this  could  not  be  confirmed.  It  was  stated  on 
Friday,  however,  that  £500,000  gold  was  expected 
to  arrive  in  London  in  a  few  days  which  would 
probably  be  shipped  to  New  York.  Bar  gold 
declined  in  London  early  In  the  week  to  776.  lid. 
per  ounce,  subsequently  recovering  to  778.  IH  pence; 
this  would  seem  to  indicate  that  the  demand  for  gold 
in  the  London  bullion  market  continues,  and  proba- 
bly further  imports  of  the  metal  will  be  made  as  long 
as  they  shall  be  profitable.  The  exchanges  of  refund- 
able bonds  for  2  per  cent  consols  have  thus  far 
amounted  to  $10,485,700..  and  the  redemption  of  6  per 
cents  of  1904  to  $11,214,750. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  S:ock  Exchange  during  the  week  at  9 
per  cent  and  at  2  per  cent,  averaging  about  6^  per 
cent.  On  Monday  loans  were  at  7  per  cent  and  at  3 
per  cent,  with  the  bulk  of  the  business  at  6  per  cent. 
On  Tuesday  transactions  were  at  9  per  cent  and  at  6 
per  cent,  with  the  majority  at  7^  per  cent.  On  Wed- 
nesday loans  were  at  7  percent  ard  at  2  per  cent, 
with  the  bulk  of  the  business  at  6^  percent.  Borrow 
ers  on  that  day  supplied  their  wants^in  the  morning 
expecting  higher  rates  before  the  close;  the  lighter 
demand  In  the  afternoon,  however,  caused  balances 
to  be  freely  offered,  with  the  resulting  fall  to  2  per 
cent,  at  which  rate  considerable  money  was  loaned, 
Thursday  was  the  annual  Thanksgiving  holiday  and 
on  Friday  transactions  were  at  7  per  cent  and  at  5^  pej- 
cent,  with  the  majority  at  6^  per  cent.  Baaks  and 
trust  companies  have  loaned  at  6  per  cent  as  the 
minimum.  Very  little  baslness  is  reported  in  time 
loans,  borrowers  being  indisposed  to  make  contracts 
for  short  periods,  and  the  rates  for  longer  maturities 
are  regarded  as  too  high.  Quotations  on  good  mixed 
Stock  Exchange  collateral  are  6  per  cent  for  thirty  to 
ninety  days  and  5i@5J  per  cent  for  four  to  six 
months.  No  local  transactions  are  recorded  in  com- 
mercial paper  and  there  is  only  a  little  business  with 
out-of-town  buyers.  Rates  are  nominally  6  per  cent 
for  sixty  to  ninety-day  endorsed  bills  receivable,  6@6^ 
per  cent  for  prime  and  6^<^7  per  cent  for  good  four 
to  six  months'  single  names. 

The  Back  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London, 
^&^i  per  cant.  The  open  market  rate  at  Paris  is  2^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  3f  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  lost  £163,436  bullion  during  the  week  and 
held  £31,893,236  at  the  close  of  the  week.  Our  cor- 
respondent further  advise*  r\n  f hat  the  lose  was  due  to 


exports  of  £286,000,  of  which  £250,000  to  E^ypi  aiid 
£36,000  to  South  America,  and  to  receipts  of  £132,000 
net  from  the  interior  of  Great  Britain. 

The    foreign    exchange    marifet   was    weak    until 
Wednesday,  influenced  by  dear  rates  for  money  and 
by  large  receipts  of  commercial  bills  against   cotton 
and  grain.     In  the  afternoon  of   that   day,  however, 
the  unexpected  fall  In  money  rates  caused  a  recovery, 
and  the  market  was   also   affected  by  a  good  demand 
for    remittance    by  Saturday's  steamer.     Compared 
with  the  highest  prices  early  in  the  week,  the  fall  in 
rates  by  Wednesday  morning  was  75   polats   in   long, 
90  points  in  short  ard  75  points  in   cables.     The   re- 
covery in  the   afternoon  of   that   day  was,  compared 
with  the    lowest    prices,    25     points    in    long    and 
short  and    15     points     in     cables.     Indicating     the 
sensitiveness  of  the   market  to   monetary  conditions. 
Buying    of     long     sterling     for     investment      was 
practically    suspended     early    in    the    week,    owing 
to    the   high    money    rates,     and     bankers    loaned 
their      balances      freely;      if     long     sterling    shall 
be  obtainable  below  4  80,  it  is   thought  likely  that 
buying  for  investment  will  be  resumed.     Commercial 
bills  against  cotton  and  grain  rule  at   high   prices,  re- 
sponding to  a  demand  for  these  bills  for  the  establish- 
ment of  credits  in  anticipation  of   the   early  transfer 
of  the'Panama  Canal  payment  of  $40,000,000,  which 
is  expected  to  be  effected  with  exchange  drafts.   Pend- 
ing this   transfer  the    accumulated    credits  will  be 
available  for  the  procurement  of   whatever  gold  can 
be  profitably  imported  for  meeting  such  binkera'  long 
eterllng  drafts  as  may  be  purchased  for  investment  or 
for  drawings  for  current  remittance.     As  above  noted, 
the  arrivals  of  gold  from  London  during  the  week 
have  amounted  to  $4,321,623,  and  there  is  now  esti- 
mated to  be  in  transit  for  this  port  $2,578,416.     The 
Assay  Office  paid  $900,283  65  for  domestic  and  $1,- 
038,134  63   for  foreign    bullioo   from  Europe.     Gold 
received  at    the   Custom  House    during    the    week, 
$4,,060,739,  of  which  $2,350,129  was   foreign   bullion, 
$294,219  was  foreign  coin  and  $936,000  American  gold 
coin  from  Europe. 

Nominal  quotations  for  sterling  exchange  are  4  81^ 
4  8H  for  sixty-day  and  4  84^@4  85  for  sight.  Bites 
for  actual  bisiness  on  Saturday  of  last  week  for  long 
and  for  cables  were  uncbaaged,  compared  with  those 
on  the  previous  day,  at  4  8040@4  8  J60  for  the  former 
and  4  846C@4  8475  for  the  latter;  short  was  15  points 
lower  at  4  84@4  8425.  On  Monday  long  was  20  points 
higher  at  4  8060@4  8075,  short  10  points  lower  at 
4  84@4  8415  and  cables  were  10  points  off  at  4  8450@ 
4  8460.  On  Tuesday  long  fell  35  points  to  4  8025@ 
4  8060,  short  25  points  to  4  8376@4  8385  and  cables 
20  points  to  4  843004  8446.  Oa  Wednesd-iy  long  de- 
clined 26  points  to  4  80@4  8025,  short  40  points  to 
4  8336@4  8360  and  cables  30  points  to  4  84@4  8416. 
The  market  was  weak  until  the  afternoon,  when  there 
was  a  rally,  as  above  noted,  caused  by  easier  rates  for 
money,  and  by  a  demand  for  remittance  by  Si^urday's 
mail.  Thursday  was  a  holiday  and  on  Friday  the 
market  was  easy  at  the  close.  Influenced  by  the  satis- 
faction of  the  demand  for  remittance  and  by  a  good 
supply  of  bills.  The  market  closed  at  4  80@4  8015  for 
long,  4  8360@4  8360  for  short  and  4  84@4  8410  for 
cables.  Commercial  on  banks  4  796<  @4  7970  and  docu- 
ments for  payment  4  79@4  80.  Ootiori  for  payment 
4  79@4  79i,  cotton  for  acceptance  4  796C@4  7970  and 
grain  for  payment  4  79i@4  80.     The  following  shows 
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dally  posted  ratea  lor  exchange  by  some  of  ine  leadlLg 
drawers. 

DAILT  POSTED  HATES  FOB  FOREIGN  KXCHANQB. 


BrownBTO. \f^^^ 

BuTiDS.  JSOdkf* 

MAcoonACo..  iSlnIit.. 

Bank  RrlUth  \«Ci%jt 
No.  AmeriM. .  i  ^Utht . 

B*nk  or  }  00  dAT* 

MontroAi (  Sisht  . 

Oana4iAD  Bank  I  («o  dAji 
of  Commero*. .  ]  Siirlit . . 

H«ld«lbMh.  lok-  ( 00  daft 
•lk«ta«r  A  Co.  i  Surht .. 

Marckanu'  Bk.  i  60  dayi 
of  Canada <8Ulkt.. 


nu 

MOM 
Nor.  98. 

T0I*.. 
yav.  84. 

WB1> 

.VOB.  25. 

4>4IH 
4  -5 

86 

1? 

81 

84^ 

4  81 
4^4)^ 

em 

83 

8a 

86 

4^1 

4  86 

81 

Ml 
86 

81 

it 

4  81 

4  r4S« 

61 

84  Vi 

81 

81 
84M 

4  SI 

SI 
84  i* 

81 
84^ 

81 

e4« 

4^li« 
4S0 

8'« 
8S 

81  >• 

ee 

81 
B4H 

«8m 
4  84^ 

UIK 

l^« 

81 

84^ 

4  81 

4f5 

81 
89 

^ 

61 
86 

Sov.  ««. 


.Voi>.  87. 


■< 
Q 

a 


X' 

■< 

a 


fi 

81^ 

8S 

tl 

b6 

81 

64»« 

81 

B4H 

81 

e4M 

81 

84^ 

81 

8S 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Wttk  ending  Notevxber  87.  1908. 


CwTeB«r 

Gold..  ... 


Total  KOld  and  leva!  tenders. 


Reeeivtdby 
X.  r.  Bank* 


t5.8(  9.000 
6f^  2.000 


16,391.000 


Shipval  t>v 
S.r.Bank*. 


te.flsit.ooo 

1.181.000 


Ntt  Interior 
Uoventtnt. 


Loss. 
Loss. 


•820,000 

ei^u.ooo 


$7,760,000  I  Loss.     1.3S9.000 


With  the  Sab-Treasury  operations  and  gold  imports 
the  result  Is  fa  follows. 


Wttk  tttdint  Sotenibmr  27. 1903. 


Bank!  Interior  movement,  as  above 
6ntt-Trea<.oper. and  ROld  Imports.. 


Into 
Bank*. 


•1^,391.000 
20.300.000 


TotAl  ROld  and  leical  tenders :  $26,691,000 


Oat  of 
BankM. 


$7,760,000 
17,800,000 


Het  Ohanot  in 
Bank  Holdinnt. 


Loss.  $l..ie9.000 
Gain.    2,S00.000 


$86,550,000     Gain.     1,141,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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BMik  of 


Bncland 

franea 

Ocnnany.... 

BoMla  

Ams.-HonK'y 

8»irfn 

Italy 

Netherlands 
Nat.  BelK'm. 

Tottbls  week 
Tot,  prev.  w'k 


OoU. 


Silver. 


i       ! 

31.8P8.2Sd 
96,901.259 
34.495.000 

M.sa  1.000 

4«.SS'<.0«0 

14.&l«,0O0 

31,(90.000 

4,118.HOO 

S,8St>.e«T 


JotaL 


44,303. 
12,120, 

8,610, 
12,813, 
1»',9S1, 

3,805. 

e,8<^, 

1.619, 


31 

0-'4  110 
OOO;    48 

,100:  87, 
000  58, 
,OOo!  33 
1001  ^4, 
,900 


SS3 


sos.ase 

864,848 
,616,000 

437,000 

749.000 
.447,000 

395,100 
,477,700 
,858,000 


November  27,  1902. 


Gold. 


i 

38.064,871 

101,794,407 

88,848,0('O 

74,837,000 

46,333,000 

14.330,000 

16,747,000 

4,697,000 

8.CS2,M7 


surer. 


Jotal. 


44,297, 

18,9«7 

6,531, 

18,818, 

19,700, 

8,088, 

6,494, 

1,640, 


....  82,951,871 
362  148,081,769 
000  46,546,000 
,000  81,368  000 
000  68,r51,000 
000  i  34,030,000 
,8'W'  18,880,200 
400'  11,19^,800 
,383;     4.689.000 


832.804  962  1U553 14 17  4S3,13rt,37v  327,f74,846lK5 167265  433.132,140 
St«,437,041  10437H2P3  48a,813,30»  8a6,0.i4.9'«'l044237rtt1  430  46M,749 


RUSSIA    AND   JAP  Ay. 

Raaders  of  dispatches  from  the  foreign  financial 
markets  cannot  have  failed  to  notice  that  the  Husso- 
Japanese  Imbroglio  continues  to  hang  as  a  vague  and 
Indefialte,  bat  none  the  less  formidable,  cloud  on  the 
horizon.  The  trouble  does  not  appear  to  be  that  hos* 
tllltles  are  deemed  Imminent — on  this  point  there  are 
positive  and  apparently  conclusive  denials  by  the  re- 
aponelble  aathoricies  of  both  sides.  But  the  uncer- 
tainty in  political  and  financial  circles  seems  to  have 
its  basis  in  an  uneasy  feeling  that  the  mere  drift  of 
clrcumitances  may  create  what  diplomatists  call  an 
impasse;  a  situation  in  which  retreat  of  one  party  or 
the  other  would  be  necessary  to  avoid  collision,  and 
yet  In  which  retreat  of  either  would  involve  humilia 
tion. 

Such  a  situation  does  not  now  exist,  and  it  may  never 
arise.  It  would,  we  think,  have  been  flitly  impossible 
if  the  other  European  Powers  had  taken  a  firm  and 
dignified  stand  on  the  treaty  arrangements  with  which 
the  Bjier  episode  ended.  But  these  Powers  have 
been  so  singularly  inert  that  Rusiia,  whose  forte  in 
diplomacy  has  always  been  obstinate  persistence  in  a 
given  purpose,  in  the  face  of  any  and   all  obstacles, 


has  literally  been  encouraged  to  m:»iaiaia  its  grasp  on 
Ohina's  northeastern  provinces,  though  the  hour 
solemnly  pledged  for  withdrawal  of  the  Rassian 
troops  has  long  since  passed. 

Russia  has  judged  this  part  of  the  situation  coolly 
and  perhaps  sagaciously.  England,  not  yet  wholly 
recovered  from  the  exhaustion  o!  its  South  African 
CDUtest,  was  not  at  all  likely  now  to  pick  another  quar- 
rel. France  was  nominally  committed  to  support  of 
Raisla.  Qermany,wlth  Russia  touching  its  domain  on 
one  side  and  France  on  the  other,  would  scarcely  take 
the  initiative  without  the  active  support  of  other  Euro- 
pean States.  There  were  left,  to  be  reckoned  with, 
the  United  States  and  Japan.  But  an  ultimatum  from 
the  United  States,  backed  by  a  threat  of  armed  inter- 
vention, was  something  hardly  conceivable  in  our 
present  geographical  remoteness  and  in  the  present 
posture  of  affairs.  There  remained,  therefore,  only  the 
little  Empire  of  Japan;  but  the  attitude  of  this  island 
State  has  been  of  sufficient  firmness  to  go  far  towards 
counterbalanclDg  the  inertia  of  the  rest  of  the  treaty 
Powers. 

Japan's  position,  in  its  steadfast  and  sometimes 
menacing  opposition  to  the  Rasslan  forward  move- 
ment, has  in  one  particular  been  strong.  While,  as 
we  have  shown,  it  has  had  no  active  ally  in  its  efforts 
to  blockade  Russia's  policy  of  permanent  occupation,it 
is  assured  of  the  moral  support  of  nearly  all  the  neutral 
StiUes  and  of  the  active  hostility  of  none.  This  is  a 
strong  point  to  begin  with,  because  many  would-be 
aggressive  States  are  kept  from  a  positive  demonstra- 
tion at  a  crisis  by  fear  of  hostile  Intervention  by  other 
Powers.  But  Japan  has  a  positive  as  well  as  a  nega- 
tive advantage.  The  Anglo-Japanese  treaty  lately 
drawn  up  and  ratified  pledged  Eogland  to  a  close 
alliarice,  not  offensive  but  at  least  defensive,  and 
Japan  has  therefore  at  all  events  an  anchor  to  wind- 
ward of  the  first  importance.  Against  this  Russia 
has  merely  the  more  or  less  shadowy  French  alliance, 
whose  practical  value  in  a  real  emergency  still  remains 
to  be  tested. 

Oi  the  other  hand,  the  Japanese  Government  Is 
perfectly  well  aw  ire  that  a  collision  on  the  ct>ast  of 
China  is  deprecated  by  the  other  Powers,  which  would 
not  welcome  either  the  disturbance  sach  an  event 
would  bring  to  international  finance  and  international 
politics,  nor  the  position  on  the  Eastern  coast  which 
the  victorious  party  would  necessarily  enjoy.  It  has 
seemed,  from  what  has  been  made  public  of  the  vari- 
ous diplomatic  maneuvers,  that  the  neutral  Powers 
have  encouraged  Japan  to  the  extent  of  its  positive 
resistance  to  actual  forward  moves  by  Russia,  but  no 
further. 

It  is  somewhat  difficult  to  foresee  exactly  the  out- 
come of  this  odd  position.  Russia  is  determined  to 
protect  its  Siberian  railway,  Japan  to  guarantee  the 
immunity  of  Corea.  Neither  of  these  two  questions 
could  become  seriously  involved  without  making 
active  hostilities  altogether  probable.  But  for  that 
very  reason  the  contending  parties  are  endeavoring  to 
avoid  a  clash  on  these  two  questions.  Russia  in  par- 
ticular has  again  and  again  declared  its  own  purpose 
of  ensuring  the  integrity  of  Oorea.  Its  assumptions 
regarding  the  railway  undertaking,  however,  are  of  a 
character  which  the  other  Powers  cannot  possibly  rec- 
ognize. The  Russian  diplomatists  have  assumed 
that  the  railway  concession  carried  with  it  concession 
of  the  right  to  occupy  adjacent  territory  if  it 
considered  the  railway  property  to  be  threatened  by  a 
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hostile  population.  Bat,  obvloaaly,  since  Rassla  re- 
seryei  the  right  lo  jadge  for  Itself  wlen  the  railway 
enterprise  is  threatened,  It  follows  that  Kassla  alone 
can  decide  when  Its  occupation  of  Manchuria  Is  no 
longer  necessary.  It  would  be  easy  enonc;h  to  allege 
perpetually  that  the  safety  of  the  railroad  would  be 
jeopardized  by  the  withdrawal  of  the  Bassian  soldiers 
and  the  surrender  of  Manchuria.  Clearly,  this  Is  a 
position  which  the  other  Poweru  could  not  recognize. 
If  they  were  to  do  so  they  would  simply  be  recognfz 
Ing  Russia's  right  to  occupy  Manchuria  indefinitely  If 
it  should  so  desire. 

It  seems  to  us  that  the  situation  cannot  continue 
in  its  present  state.  We  do  not  apprehend  an  armed 
collision,  for  reasons  which  we  have  heretofore  set 
forth.  But  we  do  believe  that  Russsla  will  have  to 
declare  more  definitely  its  purposes  in  the  occupation 
and  give  some  pledge  which  it  must  respect  as  to  its 
future  policy. 


UNION   PACIFIC   ANNUAL    REPORT. 

When  the  preliminary  income  statement  of  the 
Union  Pacific  Rillroad  Company  for  the  late  fiscal 
year  was  issued  last  August,  we  adverted  to  it  as  a 
capital  illustration  going  to  show  that  prevailing 
values  on  the  Stock  Exchange  were  not  governed  by 
considerations  having  reference  to  the  intrinsic  merit 
of  the  properties.  Now  that  we  have  the  complete 
annual  report  of  the  company  the  same  remark  ap- 
plies, only  more  emphatically  than  before.  In 
common  with  the  securities  of  other  companies,  the 
market  value  of  Union  Pacific  shares  has  undergone 
striking  depreciation  since  the  appearance  of  the 
previous  report.  Yet  in  its  Income  results,  its  financial 
resources,  its  physical  condition,  and  its  traffic  de- 
velopment alike,the  showing  made  by  the  company  in 
the  document  before  us  is  extremely  gratifying  and 
encouraging. 

Notwithstanding  that  there  was  in  the  late  year 
comparatively  little  further  addition  to  net  earnings 
(owing  mainly  to  the  heavy  incresse  in  expenses — 
gross  earnings  having  continued  to  expand  in  a  satis 
factory  way),  the  company  has  a  surplus  on  the  oper- 
ations of  the  twelve  months,  over  fixed  and  contingent 
charges,  in  the  large  sum  of  $16,376,643.  The  avail- 
ahle  Income  lefore  deducting  charges  was  no  less  than 
$26,976,816.  As  fixed  and  contingent  charges  were 
$11,699,174,  it  is  evident  that  net  income  was  equal  to 
almost  two-and-a-half  times  the  sum  required  to  meet 
the  same.  Out  of  the  $16,276,642  surplus  remaining 
after  charges,  dividends  of  4  per  cent  on  the 
common  and  preferred  shares]  of  the  company 
were  paid,  calling  altogether,  however,  for  only 
$8,333,168,  leaving  a  balance  above  dividend 
requirements  in  the  sum  of  almost  seven  mil- 
lion dollars— $6,943,474.  This  last  is  equivalent, 
roughly,to  6^  per  cent  on  the  $108,770,900  of  common 
stock  outstandlDg.  It  is  thus  evident  that  the  net  in- 
come of  the  late  twelve  months  was  equal  to  about 
10^  per  cent  on  the  common  stock.  And  this,  it  may 
be  stated,  has  been  the  result  for  the  year  without  any 
income  whatever  from  the  company's  holdings  o! 
$90,000,000  Southern  Pacific  8tock,';;all  the  available 
surplus  from  the  operation  of  the  latter  property 
having  been  spent  upon  improvements  and  additions. 
Accustomed  as  we  have  become  within  the  last  few 
years  to  exoeptionally  favorable  income  results  on 
United  States  railroads,  this  exhibit  of  the  Union 


Pacific  is  extremely  noteworthy,  and  we  think  we  are 
safe  in  saying  there  are  few  other  [companies  in  the 
country  that  can  equal  or  excel  its  record. 

Out  of  the  $6,943,474  surplus  above  dividends,  $3,- 
000,000  was  appropriated  for  betterments,  improve- 
ments, additions,  new  equipment,  etc.,  this  being 
precisely  the  same  as  the  amount  appropriated  out  of 
income  for  the  same  purposes  in  the  previous 
year,  but  comparing  with  $1,600,000  in  1900-01. 
We  have  referred  above  to  the  comparatively  small 
addition  to  net  earnings  made  in  the  late  year.  Gross 
increased  in  amount  of  $3,674,909,  but  the  improve- 
ment in  net  was  only  $386,920.  The  report  states 
that  a  considerable  part  of  the  augmentation  in  oper- 
ating expenses  was  caused  by  the  conditions  which 
increased  expenses  on  all  other  roads  throughout 
the  country.  Briefly  stated,  these  conditions 
were  :  The  increase  in  wages  and  additional  cost 
which  generally  results  from  an  unsettled  condition  of 
labor;  the  higher  price  of  material  and  supplies  used 
in  operation, and  the  Increase  in'expenses  which  always 
attends  a  congestion  of  traffic  such  as  existed  on  the 
railways  last  fall.  In  addition  to  all  this,  floods  (re- 
sulting from  heavy  rains  and  some  cloudbursts)  did 
enormous  damage  in  Kansas,  Southern  Nebraska  and 
parts  of  Missouri  during  June  1903.  About  247  miles 
of  the  main  track  of  the  Kansas  Division  were  sub- 
merged, the  roadbed  and  bridges  undermined  or  seri- 
ously damaged,and  much  of  the  ballast  washed  away — 
practically  suspending  operations  on  the  Kansas  Divi- 
sion for  three  weeks.  A  considerable  part  of  the  in- 
jury done  was  repaired  during  June  and  included  in 
operating  expenses,  and  a  further  half- million  dollars 
has  been  set  aside  (forming  part  of  the  $2,000,000  ap- 
propriated from  income  for  betterments,  additions, 
etc.)  to  complete  the  reconstruction  of  the  property 
destroyed. 

A  table  is  given  in  the  report  showing  the  growth 
in  earnings  for  the  last  five  years  on  substantially  the 
same  roads  as  those  now  included  in  the  report — ^that 
Is  with  only  such  increase  in  mileage  as  has  resulted 
fr:m  new  extensions  or  acquisitions — and  this  tells  in 
a  graphic  way  the  story  of  the  company's  development 
during  that  period  of  time.  In  the  five  years 
from  1898  to  1903  receipts  from  passenger 
trains  increased  from  $7,689,466  to  $12,776,382; 
receipts  from  freight  trains  from  $24,206,096  to 
$36,261,679,  and  total  transportation  receipts  from 
$32,631,769  to  $51,075,189.  Net  earnings  in  the  same 
interval  rose  from  $13,061;478  to  $22,327,973.  The 
extent  of  road  operated  increased  from  an  average  of 
6,337  miles  to  6,762  miles.  In  other  words,  with  less 
than  8  per  cent  addition  to  mileage,  gross  transportation 
receipts  were  augmented  in  the  sum  of  nearly  18^ 
million  dollars,  or  56^  per  cent ;  and  net  earnings  in 
amount  of  over  9i  million  dollars,  or  71  per  cent. 
This  notable  gain  in  revenues,  the  report  tells  us,  has 
been  achieved  mainly  through  the  large  expenditures 
made  for  additional  equipment  and  Increased  facili- 
ties generally  for  the  prompt  handling  of  business ; 
also  In  the  revision  of  grades  and  alignments  and 
through  other  expenditures  for  the  purpose  of  cheap- 
ening the  cost  of  maintenance  and  operation. 

We  wonder  if  the  reader  has  any  idei  what  the 
magaitude  of  these  outlays  has  been?  From  a  sum- 
mary in  the  report  we  find  that  since  the  acquisition 
of  the  various  propertiet  by  the  present  owners  there 
has  been  expended  in  betterments,  improvements 
and  additions  to  the  existing  roads,  in  changes  of  lin« 
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and  for  new  equlpmeot,  no  less  tti«a  |;i6,369,U09  on 
the  UnloQiP^clfic  proper,  13,273,132  on  the  Oregon 
Short  Line  and  $4,532,282  on  the  Oregon  UiUroad  & 
Navigation  Company,  niiklng  139,223,423  on  the 
three  propertlei  combined — which,  however,  does  not 
Include  expenditures  for  the  construction  of  new  lines 
and  for  equipment  amounting  to  $11,873,342,  and 
which,  when  combined  with  the  $39,223,423,  give  a 
grand  aggregate  in  excess  of  51  million  dollars. 

No  less  interesting  or  signiftcant  is  the  story  as  to 
how  the  money  for  these  vast  expenditures  wiS  pro- 
vided. Only  $11,303,664  out  of  the  $39,223,423  came 
from  new  bond  Issues — that  ii,  from  boads  reserved, 
under  provisions  of  the  mortgage  liens,  for  the  pay- 
ment of  expenditures  for  batterments,  additions  and 
equipment;  net  receipts  of  Improvement  and  Eqaip- 
ment  Funds,  nnexpeaded  balances  of  Batterment 
Funds,  and  proceeds  from  gale  of  property,  provided 
$3,218,296  more;  then  there  were  direct  appropria- 
tions from  income  aggregatiag  $6,500,000;  the  re- 
mainder of  the  $39,223,423  spent,  amounting  to  $18,- 
201,463,  was  provided  mainly  from"income.  Iti  other 
words,  out  of  total  outlays  of  39^  million  dollars,  25 
million  dollars,  roughly,  came  from  income,  either 
directly  or  indirectly. 

The  financial  operations  of  the  twelve  months  were 
of  large  magnitude  and  extreme  importance,  and  they 
leave  the  company  in  a  position  of  unusual  strength. 
In  the  first  place,  it  may  be  noted  that  $36,000,000  of 
Oregon  Short  Line  Railroad  Company  4-per-cent  and 
Participating  gold  bonds  were  put  out  during  the 
year.  The  total  issue  of  these  Participating  bonds 
was  $38,491,030.  The  whole  amount  was  sold  lo  the 
Union  Pacific  R  lilroad  Company  at  90  for  the  pur- 
pose of  retiring  the  entire  issue  of  Oregon  Short  Line 
Northern  Pacific  purchase  money  certificates,  amount- 
ing to  $61,000,000,  owned  by  the  Union  Pacific  Rill- 
road  Company,  and  to  discharge  other  indebtedaess  of 
the  Oregon  Short  L'ne  Company.  Of  the  $82,491,000 
bonds  thus  issued^  $31,000,000  was  disposed  of  by  the 
Union  Pacific  Rillroad  Company  at  90  to  its  share 
holders  ander  its  circular  to  them  of  July  18  1902, 
while  $5,000,000  more  was  subsequently  sold  by  the 
Union  Pacific.  The  other  $46,491,000  on  June  30 
1903  remained  in  the  Union  Pacific  treasury,  but 
$13,500,000  have  since  then  been  deposited  as  col- 
lateral for  the  $10,000,000  U.  P.  notes  issued  after  the 
close  of  the  fiscal  year. 

The  previous  annual  report  had  shown  loans  and 
bills  payable  on  Jane  30  1902  amounting  to  $28,750,- 
000.  These  loans  were  all  paid  oS  from  the  proceeds 
of  the  sale  of  the  Oregon  Short  Line  Rillroad  4  per 
cent  and  Participating  bonds,  thtas  discharging  the 
floating  debt.  The  report  states  it  was  deemed  ex- 
pedient, however,  to  aid  the  Southern  Pacific  Com- 
pany in  temporarily  fiaanclng  its  large  expenditures 
for  reconstruction,  betterments  and  improvements  to 
its  property,  and  for  much-needed  equipment.  For 
this  purpose  $16,396,119  altogethar  was  advanced  by 
the  Union  Pacific  to  the  Southern  P^icifio,  repayable 
on  demand.  Oi  this  sum  the  Union  Pacific  provided 
$1,146,119  from  its  surplus  cash  funds  and  incurred 
loans  for  the  remainder,  so  that  on  Jane  30 1903  there 
was  a  floatlng^debt  represented  by  loans  and  bills  pay- 
able amounting  to  $14,260,000.  It  is  stated  that  the 
work  In  hand  on  the  lines  of  the  Southern  Pacific  will 
be  fialshed  before  the  end  of  the  year,  and  it  is  ex 
pected  that  it  will  result  In  a  satisfactory  saving  in 
the  cost  of  operation  and  in  other  directions.     Since 


the  close  of  the  fiscal  year  tue  Union  Pacific,  as  stated 
above,  has  sold  $10,000,000  face  value  of  its  5  per  cent 
collateral  notes  maturing  February  1  1905.  The 
greater  part  of  the  proceeds  of  this  sale  was  also 
loaned  to  the  Southern  Pacific  Company.  With  the 
exception  of  these  loans  and  short-term  notes  the 
various  companies,  it  is  stated,  have  no  floating 
debt. 

As  showing  the  financial  strength  of  the  Union 
Pacific  in  the  matter  of  free  assets,  it  may  be  pointed 
out  that  In  addition  to  the  demand  loans  made  by  the 
company  to  the  Southern  Pacific  to  the  extent  of  over 
fifteen  million  dollars  and  of  advances  made  by  the 
Union  Pacific  to  auxiliary  and  allied  companies  to 
amount  of  nearly  twelve  million  dollars  ($11, 873,842)— 
these  latter  advances  beicg  represented  by  442  miles  of 
new  lines,  by  modern  steamers  and  by  a  large  amount 
of  equipment  purchased,  for  all  of  which  no  securities 
have  thus  far  been  issued — there  were  In  the  treasury 
of  the  Union  P^icific  system  on  June  30  1903  $90,- 
000,000  of  Southern  Pacific  stock  unpledged  and 
$46,491,000  Oregon  Short  Line  Participating  bonds, 
besides  many  minor  amounts  of  unpledged  stocks  and 
bonds. 

In  all  calculations  as  to  the  per-mile  indebtedness 
of  the  Union  Pacific,  allowance  should  be  made  for 
the  fact  that  a  large  part  of  its  funded  debt  has 
been  Incurred  In  acquiring  Northern  Pacific  and 
Southern  Pacific  stock,  etc.,  both  being  independent 
companies,  the  one  of  which  is  paying  dividends  on 
its  shares  and  the  other  of  which  it  Is  reasonable  to 
suppose  may  soon  be  expected  to  do  so.  The  total 
funded  debt  In  round  numbers  amounts  to  280  million 
dollars  ($279,272,000);  if  we  deduct  the  123  million 
dollars,  roughly,  incurred  in  acquiring  Northern  Pacific 
stock  and  Southern  Pacific  stock  (as  represented  by 
the  $87,257,000  first  lien  convertible  and  $36,000,000 
four  per  cent  and  participating  bonds  outstanding), 
the  net  amount  of  funded  debt  is  found  to  be  but 
156  million  dollars,  which  is  at  the  rate  of  only  about 
$25,000  a  mile. 


MR.    GHAMERLAIN'S    PROPAGANDA    AND 
BRITISH   PUBLIC    OPINION*. 

Mais'CHESTER,  Nov.  11th,  1903. 
The  mutations  In  Mr.  Cuamberlaln's  fiscal  plans 
and  his  disregard  of  all  criticism  and  correction  of 
his  many  erroneous  and  misleading  statements  are 
undoubtedly  thinning  the  ranks  of  his  supporters.  He 
can  still  command  very  large  audiences  wherever  he 
goes  and  an  enthusiastic  reception.  Partly  these  ad- 
vantages may  be  attributed  to  the  fact  that  the 
machinery  of  the  local  conservative  organizations  is 
in  every  case  placed  at  his  disposal,  and  partly  because 
he  is  an  able  and  dauntless  platform  fighter  who 
never  knows — or  at  least  never  shows — that  he  Is 
beaten.  Vast  numbers  of  people,  too,  believe  In  his 
sincerity,  and  many  of  them  forgive  his  blunders  and 
Inconsistencies  In  consideration  of  what  they  believe 
to  be  his  intense  patriotism.  Some  of  the  more 
thoughtful,  however,  confess  that  his  cause  is  becom- 
ing weaker,  and  that,  as  sober  reflection  succeeds  to 
excitement,  he  will  further  steadily  lose  ground. 
Hitherto  the  fact  that  he  has  found  no  active  sup- 
porters among  prominent  statesmen  has  rather 
strengthened  than  weakened  his  Infiaence  amongst 
many  of  his  followers  who  have  admired  his  **pluck" 
and  hie  Invinclb'n  enorgv.  Another  and  a  very  im- 
*  OommanlOiited  by  oar  SpaoUl  Coirespoadent  at  Minoheater. 
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portbnc  caase  of  Ills  bold  npon  popular  attentiou  Is 
the  prevalent  belief  that  Mr,  Balfour  and  his  recon- 
structed ministry  are  with  him  In  heart,  and  that 
there  Is  lomethlcg  heroic  in  his  resignation  of  office 
in  order  that  he  might  have  a  free  hand  for  his  self 
imposed  mission  to  convert  the  country. 

Bat  what  is  the  banner  under  which  he  is  fighting? 
At  first  it  was  an  Imperial  Customs  compact,  a  system 
of  preferential  Import  duties,  based  upon  a  moderate 
degree  of   Protection  against  foreign  productions  in 
every  part  of  the  Empire.     To  it  was  added  at  a  later 
stage  the  project  of    retaliation,   and  this  has    ap- 
parently ripened  into  unadulterated    Protectionism. 
The  Initial  proposals  were  duties  on  foreign  food  for 
tue   purpose  of  gradually  substituting  supplies  from 
the   Colonies  for   these   now  received  in  the  mother 
country  from  foreign  countries.    The  popular  opposl 
sition  to  taxes  on  food  was  to  be  averted  by  the 
promise    of    higher    wages  and  an  old-age    pension 
scheme.  The  latter  fell  exceedingly  flat,  and  the  notion 
that   dearer  food   would   be  compensated   by  higher 
wages  was  scouted  by  the  trade  unions.     The  ground 
was  again  changed;  the  old-age  pensions  were  dropped 
and  Mr.  Chamberlain  produced  calculations  to  prove 
that  by  remission  or  reduction  of  duties  on  tea,  cof 
fee  and  sugar,  the  additional  cost  of   bread   and  meat 
in  a  workman's  family  would  be  more*  than   counter 
balanced.    These  statistics,  put  forward  in  a  speech 
in  Liverpool,  were  accompanied  by  an   expression  of 
regret    that    for  so  noble  an  object    as    the  weld 
Ing  together  of   the  component  parts  of  the  Empire 
the  British  wage-earner  would  not  be  called  upon 
for  any  sacrifice.     This  sentiment  has  of   course  pro 
voked  a  good  deal  of  satire,  pictorial  and  other.    All 
these  proposals  have  been  accompanied   by  gloomy 
foreboings  of  the  consequences  of  disregarding  them 
The  self-governing  Colonies  will  part  company  with 
the  rest    of    the    Empire,    and   the    industries  of 
the  mother  country  will  be  ruined  by  foreign  com 
petition. 

Meanwhile,  Mr,  Balfour  has  gone  no  further  than 
to  declare  in  favor  of  a  policy  of  retaliation.  His 
views  on  this  subject,  set  forth  in  a  pamphlet  pre- 
pared at  first  for  the  edification  of  his  Cabinet,  have 
since  been  published  for  general  information.  It  is  a 
remarkable  document.  It  examines  at  considerable 
length  the  indastrial  and  commercial  condition  of 
the  United  Kingdom  and  comes  to  the  following  col- 
clusion:  "Jrdgtd  by  all  available  testa,  both  the 
total  wealth  and  the  diffused  well  being  of  the  coun- 
try are  greater  than  they  have  ever  been.  We  are 
not  only  rich  and  prosperous  in  appearance,  but 
also,  I  believe,  in  reality.  ]  can  find  no  evidence 
that  we  are  '  living  on  our  capital,'  though  in  some 
respects  we  may  be  investing  it  badly.  Why,  then, 
it  is  asked,  do  we  trouble  ourselves  to  disturb  ft  sys- 
tem which  has  been  so  fruitful  in  happy  results?  I 
win  not  take  up  the  barren  challenge  contained  in 
the  last  phrase,  or  add  to  the  profitless  and  incon 
elusive  dispute  as  to  whether  the  growth  in  our  pros 
perity  is  due  to  a  gcod  financial  system  and  the  still 
greater  growth  in  the  recent  prosperity  of  somt 
other  nati  n  has  been  reached  in  spite  of  a  bad  one. 
The  point  to  which  I  desire  to  direct  attention  is  a 
different  one.  I  ask  the  optimists  to  study  tendenclts 
— the  dynamics,  not  the  statics,  of  trade  and  manu- 
factures. The  ocean  we  are  navigating  is  smooth 
enough,  but  where  are  we  being  driven  by  its 
tidei?" 


Mr.  Balfour  then  dilates  upon  ihe  iujary  wnich 
foreign  Protection  inflicts  upon  a  Free  Trade  country, 
its  need  for  open  markets,  the  threatened  contraction 
of  existing  areas  to  which  British  productions  have 
access  on  equal  terms  with  others,  the  dangerous  con- 
sequences of  the  trust  system,  and  so  forth.  He  con- 
tends that  the  theory  of  Free  Trade  would,  on 
grounds  of  self-interest,  have  prevented  foreign  na- 
tions from  setting  up  Protectionist  tariffs,  but  it  did 
not;  and  now  that  powerful  vested  interests  have 
been  created  by  them  the  theory  is  not  likely  to  be 
fffective.  What  then  is  to  be  done?  Nothing  re- 
mains but  to  do  to  foreign  nations  what  they  do  to 
each  other — to  retaliate.  This,  then,  la  his  plan.  He 
dissociates  himself  for  the  present  from  Mr.  Cliam- 
berlaln's  scheme  and  from  projects  of  permanent 
Protection,  and  claims  only  a  policy  of  retalia- 
tion undertaken  for  the  purpose  of  promoting 
Free  Trade  or  rather  of  removing  extreme  Protec- 
tion abroad. 

This  manifesto  announcing  the  policy  of  the  Prime 
Minister,  combined  with  some  other  causes,  led  to  the 
secession  from  the  Cabinet  of  Mr.  Eltchle,  Chancellor 
of  the  Exchequer.  Sir  Michael  Hicks- Beach,  his  prede. 
cesser  in  that  office;  Lord  Goschen,  Lord  George 
Hamilton,  Lord  Balfour  of  Barlelgh  and  one  or  two 
minor  memberd  of  the  Government.  These  resigna- 
tions were  followed  a  little  later  by  that  of  the  Duke 
of  Devonshhe.  Thus  the  Cabinet  has  been  denuded 
of  its  most  prominent  and  inflaential  members,  save 
the  Prime  Minister  himself.  Mr.  Chamberlain  had 
surrendered  office  a  day  or  two  before  any  of  the 
others,  but  his  letter  announcing  his  decision  had  not 
been  communicated  to  his  colleagues  by  Mr.  Balfour. 
The  letter  was  written  in  most  friendly  terms,  and  the 
separation  was  assuredly  understood  by  the  sender  and 
by  the  recipient  as  designed  for  the  purpose  of  giving 
Mr.  Chamberlain  free  scope  to  start  npon  his  enter- 
prise of  converting  the  country  to  his  views  upon  the 
preferential  policy.  In  the  course  of  it  he  has  de> 
veloped  into  a  pure  Protectionist. 

From  the  first  he  gathered  the  support  of  a  large 
number  of  men  In  business  and  aristocratic  ranks 
who  have  long  been  doubtful  about  or  dissatisfied 
with  the  practical  results  of  Free  Trade.  His  meet- 
ings in  Glasgow,  Liverpool,  Birmingham  and  other 
places  have  been  crowded  and  enthusiastic  in  support 
of  his  progressingly  Protectionist  views.  It  is  known 
that  he  was  invited  by  a  few  of  his  admirers  in  Man- 
chester to  visit  this  city.  This  occurred  about  three 
weeks  ago,  but  the  invitation  has  not  yet  been 
accepted,  possibly  because  there  is  some  risk  of  a 
much  less  sympathetic  reception  in  the  birthplace  and 
home  of  British  Free  Trade.  At  first  Mr.  Chamber- 
kin  seemed  to  carry  all  before  him,  but  the  speeches 
made  at  various  places  by  his  late  coUeagaeSj  now  his 
opponents.  Lord  Goschen,  Sir  Michael  Hicks- Beach, 
the  Duke  of  Devonshire,  Lord  Balfour  of  Barlelgh, 
Lord  George  Hamilton  and  Mr.  Ritchie,  as  well  as 
other  Conservatives — Lord  James  of  H  roford  among 
them — not  to  speak  of  such  Liberal  leaders  as  Mr. 
A°qaith,  Sir  William  Harcourt,  Mr.  John  Morley, 
and  others,  all  of  them  staunch  Free  Traders,  have 
rallied  those  who  opposed  any  change  in  oar  fiscal 
policy,  and  have  induced  many  who  were  Inclined  to 
follow  the  reactionary  movement  to  ytkViie,  or  to  set 
themselves  against  it.  The  trade  unionist  leaders 
are,  without  exception,  determinedly  opposed  to  any 
change,  and  they  are  confident  of  the  support  of  their 
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coDStltuentB.  Tlie  co-operative  sooietles,  too,  are 
decisively  In  favor  of  continuing  the  present  policy 
In  short,  the  opinion  Is  growing  that  as  time  goes  on 
the  force  of  the  first  ImpetuonB  rush  of  support  with 
which  the  propagation  of  the  new  gospel — new 
at  least  in  modtrn  Eagland — was  welcomed,  is  meet 
ing  with  obstacles  which  by  accretion  will  ultimately 
prevent  it  from  having  any  serious  practical  effect. 
The  agitation  is  not  unwelcome,  however,  to  many 
whose  fidelity  to  Free  Trade  has  been  life-long  and  is 
founded  on  conviction  and  experience.  They  regard 
it  as  the  revealer  of  a  good  deal,  Indeed  an  enormous 
amount,  of  real  Ignorance  amongst  multitudes  who 
have  accepted  the  present  British  Fiscal  policy  with- 
out question  and  without  thought  as  to  its  theoretical 
and  experimental  foundations.  They  have  faith  in  an 
issue  of  the  present  controversy  favorable  to  its  preser- 
vation, and  in  its  future  continuance  on  a  basis  all 
the  firmer  because  the  present  generation  will  in  the 
end  accept  as  a  matter  of  intellectual  conviction  a 
doctrine  which  they  have  hitherto  received  only  as  an 
unverified  tradition. 


CHANGES  IN  CONNECTICUT  8A  VING8 
BANK  INVESTMENTS. 
The  opinion  rendered  last  month  by  Attorney- 0- en. 
eral  William  A.  King,  of  Oonnecticut,  as   to  whecher 
the  refunding  4  per  cent  sinking  fund  gold  bonds  of 
1953  of  the  Terminal  Railroad  Association    of  St. 
Louis  can  be  considered  a  legal  investment  for  Con- 
necticut savings    banks,  brings    to  view  again   the 
changes  made  by  the  Oonnecticut  Legislature  at   Its 
session  this  year  in  the  savings  bank  investment  laws. 
It  also  gives  prominence  to  the  fact  that  the  Connect- 
icut law  in  this  respect,  like  the  New  York  law,   em- 
bodies many  incongruities,  and  also  lacks  clearness.  As 
in  the  case  of  our  own  State,  the  Connecticut  statute 
has  been  repeatedly  amended  in  the  direction  of   en 
larging  its  scope  and  broadening  its  provisions.    The 
resnU  has  been  that  the  different  parts  of  the  Act  do 
not  fit  together  well,  and  that  the  Intent  of   the  law- 
maker is  not  always  plainly  apparent.    Attorney  Gen- 
eral King  describes  the  statute  accurately  when  he 
says  ''it  Is  the  resultant  of  an  Act  originally  well   de- 
fined in  purpose,  amended  so  repeatedly  and  diversely 
that  its  present  meaning  has  become  to  some  extent  a 
matter  of  considerable  doubt." 

The  changes  made  in  1903  have  tended  to  empha. 
size  the  feature  referred  to.  Two  amendments  were 
really  passed  at  the  1903  session,  and  the  fact  that 
they  were  not  both  embodied  in  one  bill  shows  the 
lack  of  uniformity  and  of  consistent  purpose  which 
has  marked  legislation  In  this  respect.  By  Chapter 
147,  approved  June  9  1903,  the  old  law  as  it  had 
been  amended  from  time  to  time  was  re-enacted  bn^, 
with  amendments  enlarging  the  permissible  list  of 
Investments  by  the  addition  of  the  Terminal  RiU- 
road  Association  4  per  cent  refunding  bonds. of  1963 
already  referred  to ;  the  St.  Louis  Iron  Mountain  & 
Southern  Railroad,  River  &  Gulf  Division  first  mortgage 
4  percent  bonds,  due  Miyl  1933;  the  BaffUo&Sasqae 
hanna  Rtilroad  first  mortgage  4  per  cent  gold  bonds  due 
1961,  and  the  LiuiBviile  &  NasHville  general  rr  con- 
solidated mortgage  bonds.  Two  days  later,  that  is  on 
June  11  1903,  the  Governor  approved  a  little  three- 
line  bill  (Chapter  171,  Laws  of  1903),  endowing  sav- 
ings banks  with  the  right  to  invest  their  deposits  and 
surplus  in  the  first  mortgage  bonds  of  the  Hartford 


Street  Railway  Company  and  the  Falrhaven  &  West- 
ville  Railroad  Company.  Previously  street  railway 
bonds  had  been  expressly  excluded  from  the  list  of  In- 
vestments of  the  savings  banks,  the  words  prohibiting 
their  purchase  having  been  repeated  in  the  Act 
approved  June  9.  Ilenoe  by  the  three-line  Act 
approved  two  days  later,  the  whole  legislative  policy  of 
the  State  in  this  particular  was  changed. 

But  doubt  as  to  the  meaning  of  the  law  did  not 
arise  out  of  this  latter  circumstance.  The  point  on 
which  views  did  differ  was  as  to  whether  the  Terminal 
Railroad  Association  of  St.  Louis  bonds  already  re- 
ferred to  and  specifically  named  by  the  Act  of  June  9 
1903  could  be  held  legal  investments  In  view  of  the 
subsequent  requirements  of  the  Act  which  these  Ter- 
minal bonds  would  not  fulfil.  No  such  question 
arose  with  reference  to  the  other  additions  made  to 
the  security  list  in  1903,  namely  the  St.  Louis  Iron 
Mountain  &  Southern  bonds,  the  Baffalo  &  Susque- 
hanna bonds  and  the  general  or  consolidated  mort- 
gage bonds  of  the  Louisville  &  Nashville  Rail- 
road, since  they  all  meet  said  requirement.  In  re-en- 
acting the  old  law  the  Legislature  repeated  the  words: 
"No  bond  of  any  railroad  corporation  named  in  this 
section  shall  be  a  legal  investment  for  a  savings  bank 
when  such  corporation,  or  the  system  of  which  It  is  a 
part,  shall  fail  to  pay  dividends  on  all  of  its  capital 
stock." 

The  matter  of  uncertainty  was  as  to  how  this  pro- 
vision was  to  be  construed  in  its  application  to  the 
bonds  of  the  Terminal  Railroad  Association  of  St. 
Louis,  inasmuch  as  the  stock  of  that  concern  is 
not  paying  dividends.  Mr.  King,  the  Attorney- 
General,  is  forced  to  the  conclusion  that  it  does  not 
apply  at  all.  He  passes  In  review  the  whole  legisla- 
tion of  the  State  with  reference  to  savings  bank  in- 
vestments in  recent  years,  and  shows  how  change 
after  change  was  made,  until  now  there  are  several 
distinct  classes  of  bonds  allowed  as  Investments,  all 
differing  in  some  of  their  essential  requirements. 
One  class,  for  example,  is  made  a  legal  invest- 
ment "provided  (among  other  qualifications)  that  in 
every  case  such  company  shall  have  paid  each  year  for 
a  period  of  not  less  than  five  years  next  previous  to 
such  investment  *  *  dividends  of  not  less  than  4  per 
cent  per  annum  upon  its  entire  capital  stock  outstand- 
ing." Clearly  the  restriction  already  mentioned  and 
which  for  convenience  the  Attorney-General  designates 
"Restriction  A"  does  not  apply  as  to  that  class  of 
bonds,  (I)  because  the  dividend  payment  qualification 
has  been  already  affixed  to  those  bonds  and  (2)  such 
dividend  qualification  has  been  fixed  at  4  per  cent  per 
annum,  while  ''Restriction  A"  has  no  limit  on  the  per 
cent  that  Is  to  be  paid. 

It  also  appears  that  "Restriction  A  "  was  made  part 
of  the  statute  in  1901.  At  the  same  session  the  Legis- 
lature amended  the  statute  by  authorizing  investments 
in  wHat  is  termed  "securities,"  the  designation  under 
which  the  Terminal  bonds  of  1903  are  embraced. 
The  word  "securities"  was  a  new  one;  under  that 
heading  the  Legislature  admitted  as  legal  invest- 
ments specific  issues  of  bonds  of  certain  railroad 
corporations.  Theretofore  the  bonds  admitted  had 
not  been  specifically  described  as  to  the  particular 
issue,  the  date  of  maturity  and  the  interest- bearing 
rate.  These  "securities,"  however,  were  all  thus 
minutely  described.  In  other  words,  the  Lagislature, 
under  the  term  "securities,"  made  a  selection  of  par- 
ticular issues  of  bonds  Instead  of  a  selection  of  the 
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bonds  of  particular  railroads  or  groups  of  railroads; 
and  this  Legislative  selection  seems  to  have  been  based 
on  the  real  or  apparent  strength  of  the  particular  Issue 
of  bonds,  rather  than  on  the  general  and  financial 
strength  of  the  corporations  Issuing  the  bonds  as  meas 
ured  by  some  of  the  standards  [appearing  in  the  Act 
relatiye  to  other  classes  of  bonds  previously  admitted. 
Thus  the  five-year  4  per  cent  dividend  record,  as  a 
qualification  precedlag  admission,  was  wholly  dis- 
carded BO  far  as  these  ^'securities"  were  concerned; 
so  also  the  qualification  that  the  capital  stock  must  be 
equal  to  at  least  one-third  of  the  total  mortgage  in- 
debtedness of  the  corporation  was  thrown  aside.  lo 
short,  these  bonds,  denominated  ''securities,"  were 
confessedly  admitted  as  legal  investments,  and  to  con- 
tinue as  legal  investments,  subject  only  to  the  limita- 
tions embodied  in  "llestrlction  A." 

It  should  be  observed,  however,  that  the  ''securi- 
ties'* so  admitted  at  that  time  were  all  those  of  cor- 
porations paying  dividends  on  their  capital  stock.  It 
follows  therefore  that  as  to  these  "securities,"  "Re 
striction  A"  has  a  specific  and  distinct  purpose.  As 
to  them  it  is  to  be  considered  as  if  the  words  read: 
Gorporations  which  are  not  subject  to  the  special 
dividend-paying  qualifisatlon  for  admission  (as  for 
Instance,  the  five-year  4  per  cent  qualification),  whose 
bonds  were  admitted  when  the  colrporation  was  in  fact 
paying  dividends,  must  continue  up  to  the  standard 
on  which  they  were  admitted;  if  they  "shall  fail"  to 
keep  up  to  that  standard,  'Edstrictlon  A"  operates  and 
removes  from  the  list  the  bonds  of  such  corporation 
BO  failing. 

Continuing  his  analysis  along  these  lines,  Mr.  King 
then  reaches  the  conclusion  that  in  including  the 
Terminal  Railroad  Association  of  St.  L-)ui8  refunding 
bonds  the  Lsgislatnre  must  be  regarded  as  having 
gone  a  step  further  and  dispensed  altogether  with  the 
dividend  qualification,  even  though  the  words  in 
* 'Restriction  A"  continue  in  the  Act.  The  stock  of 
the  Terminal  Rill  road  Association  of  St.  Louis  is 
owned  in  equal  shares  by  fourteen  railway  companies, 
including  the  Missouri  Pacific,  the  Illinois  Central,  the 
Burlington  &  Qilncy,  the  Louisville  &  Nashville  and 
other  prominent  companies.  Under  a  guaranty 
agreement  between  these  fourteen  companies  so 
holding  the  stock,  the  Terminal  Association 
and  the  trustees,  each  of  these  companies 
binds  itself  forever  to  make  use  of  the 
properties  of  the  Terminal  Association  for  all  passen- 
ger and  freight  tre^ffic  within  its  control  through,  to 
and  from  St.  Louis  and  destined  to  cross  the  Miss 
issippi  at  St.  Louis,  and  further  agrees  that  the 
tariff  rates  of  the  Terminal  Association  shall  be  so 
fixed  by  it  as  to  insure  the  production  at  all  times  of 
sufiQcient  revenue  to  enable  it  to  meet  and  discharge 
the  interest  on  all  its  bonded  debt,  rentals,  sinking 
fund  instalments,  taxes,  and  all  expenses  of  every 
nature  Incurred  In  the  maintenance,  operation  and 
renewal  of  its  system  and  properties.  Under  this 
arrangement,  also,  each  of  the  proprietary  companies  to 
the  extent  of  its  proportionate  interest  (one  fourteenth) 
in  the  Terminal  Association  guarantees  the  payment 
of  all  interest  on  the  terminal  bonds  and  the  payment 
of  the  instalments  of  the  sinking  fund. 

Commenting  on  this  arrangement,  Mr.  King  reasons 
as  follows  :  "Now,  bearing  in  mind  that  the  Terminal 
Association  never  has  paid  dividends  on  its  stock, 
there  is  .surely  nothing  in  the  nature  of  the  corpo 
ration  or  its  bonds,  as  above  outlined,  that  would  in- 


dicate that  it  was  to  become  a  dividend- payer.  The 
fourteen  holding  companies  practically  fix  the  charges 
against  themselves  for  using  the  terminal  facilities;  if 
dividends  were  paid  out  of  the  revenue  thus  de- 
termined, they  would  go  back  to  the  companies  from 
whose  treasuries  they  had  come  in  the  shape  of 
charges.  Moreover,  it  is  a  presumption  of  law  that  a 
condition  once  shown  to  exist  continues  to  exist  until 
evidence  to  the  contrary  appears.  I  think  it  Is  clear, 
from  the  legitimate  evidence,  that  the  law-making 
power,  when  Inserting  the  Terminal  bonds,  considered, 
!ind  will  by  the  law  be  presumed  to  have  considered, 
the  Terminal  Association  as  a  non-dividend  paying 
railroad  corporation." 

Mr.  King  well  says  that  it  is  difficult  to  Imagine 
what  the  law-making  power  could  have  intended  by 
naming  the  Terminal  bonds  in  the  list,  other  than  to 
make  the  bonds  of  a  non-divideni  paying  corporation 
a  legal  InTestment.  If  this  was  not  Intended,  why  were 
the  bonds  named  at  all?  The  law- maker  was  engaged 
in  naming  bonds  that  were  to  be  legal  Investments — 
not  in  naming  bonds  which  were  not  to  be  legal  in- 
vestments. As  previous  Legislatures  had  in  relation 
CO  certain  bonds,  discarded  qualifications  previously 
thought  necessary,  so  the  Legislature  of  1903  discarded 
the  dividend- paying  capacity  so  far  as  it  related  to  the 
Terminal  bonds.  Whether  the  guaranty  contract 
connected  with  the  Terminal  bonds  equals  the  prev- 
ious dividend-paying  restriction  as  a  safeguard  or 
test  of  excellence  In  a  bond  may  be  a  matter  of 
opinion.  The  L  ^glslatnre  by  Its  decision  has  closed 
that  discussion  so  far  as  the  Terminal  bonds  are 
concerned. 

In  conclusion  Mr.  King  well  says  that  any  other 
Interpretation  would  reduce  the  legislation  concern- 
ing the  Terminal  bonds  to  an  absurdity;  on  one  page 
the  bonds  are  admitted;  on  the  next  page,  while  pos- 
sessing every  attribute  with  which  they  were  endowed 
when  admitted,  they  would  be  excluded.  Such  in- 
congruous remits  ought  not  to  be  Imputed  to  the 
language  of  the  Aot  if  they  can  be  f  iirly  and  reason- 
ably avoided. 

We  have  gone  thus  at  lenj^th  into  the  matter  be- 
cause the  Terminal  Association  bond  issue,  with  ref- 
erence to  which  this  question  has  arisen,  is  a  very 
large  and  important  one.  The  mortgage  securing  the 
bonds  provides  for  the  ultimate  emission  of  $50,000,000 
bonds,  of  which  $1^,000,000  have  already  been  sold  and 
are  outstanding  and  $17,600,000  are  reserved  to  retire 
prior  bonds  in  which  the  Connecticut  savings  banks, 
according  to  the  wording  of  the  statute,  are  also 
allowed  to  invest — that  Is,  the  statute  mentions  not 
only  these  refunding  bonds,  but  says  that  banks  may 
invest  in  "the  mortgage  bonds  heretofore  issued  which 
said  general  mortgage  bonds  are  to  retire  at  maturity." 
It  seems  to^us  that  Attorney- General  King's  construc- 
tion is  correct,  more  particularly  as  during  the  time 
when  the  1903  bill  was  under  discussion  in  the  Legisla- 
ture considerable  hostility  to  the  proposed  incorpora- 
tion of  the  bonds  added  by  it  was  manifested,  and  the 
precise  status  of  the  Terminal  refunding  bonds  was 
tience  well^  known.  What  a  comment,  however,  the 
situation  which^has  now  arisen  furnishes  on  piecemeal 
legislation  of  this  character.  As  we  have  already 
lihowQ,  the  state  of  things  in  Connecticut  in  that  re- 
gard is  no  dlficirent  from  that  existing  in  New  York 
and  some  other  S  :ate8.  Is  it  not  time  that  reform  in 
the  method  of  amending  the  sayings  bank  laws  in  the 
different  States  be  inaugurated  ? 
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A  HISTORICAL  PRECEDENT  AS  TO 
PANAMA. 

General  Daniel  E.  Sickles,  now  78  years  old,  who 
win  be  remembered  as  haying  been  directly  pitted 
against  General  Longstreet  at  Gettysburg  forty  years 
ago,  and  who  is  now  the  most  picturesque  of  the  very 
few  surviving  veterans  of  the  Civil  War,  gave  an 
Informal  address  in  Plymouth  Church  during  the  past 
weelt,  consisting  of  personal  reminiscences  of  the 
administration  and  Inauguration  of  Lincoln.  Apropos 
of  the  present  Bituation  on  the  Isthmus,  however,  he 
narrated  some  old  experiences  of  his  own  In  Colombia, 
which  attracted  slight  attention  at  the  time  even  if 
they  were  publicly  known,  but  now  seem  to  have  a 
special  interest  and  snggestiveness. 

Daring  the  Civil  War,  he  said,  the  Colombian  Gov 
ernment  showed  some  unfriendliness  and  unfairness 
in  relation  to  our  troops  on  the  Isthmus,  this  being  in 
direct  contravention  of  the  now  memorable  treaty  of 
1846.  The  Colombian  Government  was,  he  claimed, 
Instigated  to  this  by  France  under  Napoleon  III. 
General  Sickles  did  not  enter  into  particulars  as  to 
that  matter,  but  It  was  in  the  troubled  time  that 
Napoleon  III.  Intervened  in  Mexican  aflairs,  the  ill- 
starred  Maximilian  having  landed  at  Vera  Cmz  early 
in  1864.  This  Government,  as  will  be  remembered, 
refused  to  recogn'ze  the  government  set  up  for  him, 
and  on  urgent  demand  from  Washington  the  French 
troops  were  withdrawn  in  1866. 

After  the  war  General  Sickles  said  that  he  was  sent 
to  Colombia  as  a  special  diplomatic  agent  to  take  up 
the^uVjeotof  its  unfriendly  action.  He  spent  some 
months  on  the  Isthmus;  then  made  his  way  to  Bogota 
via  the  Magda'ena  Rcver,  and  spent  three  months  at 
the  capital.  Explanation  of  the  unfriendly  conduct 
and  sufficient  assurance  cf  Intentions  for  the  future 
weie  sought,  and  delayed  and  parried,  in  the  manner 
of  diplomacy;  and  no  satisfactory  reply  as  to  the 
future  carrying- out  of  the  provisiois  of  the  treaty 
could  be  obtained  until  he  stated  unmistakably  that 
unless  suitable  assurances  were  given,  this  Govern 
ment  would  dispose  of  the  question  of  Isthmian  tran- 
sit by  forthwith  taking  posEession  of  the  Isthmus. 

Letting  this  statement  stand  upon  the  authority  of 
General  Sickles,  which  ought  to  be  good  in  such  a 
case,  the  point  of  interest  which  it  possesses  now  Is 
that  the  action  of  our  Government  immediately  fol 
lowing  the  secession  of  Panama  clearly  appears  lesa 
distinctly  related  to  present  circumstances  as  to  the 
canal,  and  more  in  line  (in  a  sense)  with  precedent, 
than  it  might  have  appeared  before.  There  may  also 
be  a  significance  in  noting  that  at  the  time  of  this 
declaration — in  the  nature  of  an  ultimatum  made  to 
Colombia — Mr.  Seward  was  Secretary  of  State,  and 
that  it  was  Mr.  Seward  who  said,  as  already  quoted, 
that  this  country  will  hold  itself  in  readiness  to  protect 
Isthmian  transit  against  "  either  domestic  or  foreign 
disturbers  of  the  peace  of  the  State  of  Panama." 
This  language  clearly  meant  then,  and  has  meant  ever 
since,  that  the  United  States  will  not  permit  any  dis- 
turbance of  the  peace,  by  whomsoever  or  on  whatso- 
ever account,  on  or  near  the  transit  strip,  but  that 
quiet  and  order  shall  be  maintained  there.  If  our 
Government,  nearly  forty  years  ago,  was  so  determined 
upon  this  policy  that  it  was  ready,  if  necessary  as  a 
means  of  carrying  it  out,  to  take  possession  of  the 
Isthmus,we  clearly  have  a  precedent  which  is  strongly 
confirmatory  of  iU  policy  under  the  treaty  and  In  line 


with  what  the  Government  actually  did  lately  to  the 
same  end. 

As  illustrating  the  character  of  South  Americans, 
General  Sickles  told  a  story  substantially  thus:  At 
Bogota  he  met  a  typical  South  American  general, 
scarred  of  face  from  sabre-cuts  and  bedecked  with 
plumes  and  gold  lace,  who  related  how,  after  he  had 
set  up  a  government  In  Bogota,  he  asked  for  a  mission 
to  Earope  and  failed  to  get  it  to  his  satisfaction' 
whereupon  he  hired  a  handful  of  men;  having  them 
he  successively  got  more  recruits  until  he  had  quite  a 
little  army  ;  he  marched  then  from  the  Pacific  to  the 
capital,  engaged  and  overcame  the  Government  forces 
and  put  the  Government  and  Congress  in  jail ;  he 
kept  them  there  until  they  acceded  to  his  terms,  which 
prudently  included  advance  payment  of  four  yeara' 
salary  as  diplomat ;  then  he  released  them,  and  set 
up  again  the  Government  which  he  had  jast  over- 
turned after  having  previously  set  it  up. 

However  embellished  this  tale  may  have  been.  It  is 
not  intrinsically  improbable  when  contrasted  with  the 
late  revolution  in  San  Domingo,  for  instance.  But 
General  Sickles  distinguished  the  one  in  Panama  as 
the  most  respectable  he  had  ever  known  on  the  Conti- 
nent. The  treaty  of  1846,  in  his  view,  was  made  in 
distinct  contemplation  of  both  railroad  and  canal,  and 
ever  since  that  date  the  people  of  Panama  have 
been  living  in  and  upon  the  hope  and  expectation  of 
the  canal.  Here  again  is  confirmation,  from  an  evi- 
dently competent  source,  that  to  the  people  of  Pan- 
ama the  canal  was  a  '*  cause; "  that  separation  was 
therefore  an  inevitable  result  of  the  rejection  of  the 
treaty;  and  that  the  outbreak,  instead  of  having  been 
fom(  nted  by  anybody,  was  really  the  spontaneous  act 
of  the  people.  Considering  it  to  have  been  such,  in 
view  of  the  long  fixed  determination  of  this  country, 
in  pursuance  of  the  treaty,  to  permit  no  breach  of  the 
peace  upon  the  Isthmus,  under  any  circumstances,  the 
success  of  the  movement  in  becoming  a  de  facto  gov- 
ernment was  assured  from  the  start;  and  it  seems  to 
grow  more  credible  that  the  course  of  events  during 
the  last  six  months  has  been  from  natural  and  irre- 
sistible forces. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  380 
shares,  of  which  230  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction.  No  sales  of  trust  company 
stocks  werejmade  and  no  transactions  in  either  banks  or  trust 
company  shares  were  reported  from  the  "curb"  market. 

Sharea.     SiXK—lfew  lork.  Priee.  Last  previous  sale, 

"230  Ctommeroe.  Nat.  Bank  of 195-199  Nov.  1903-    198>8 

TI 30  Federal  Bank 98i«  Nov.  1903-      99 

20  Northern  National  Bant 119  Nov.  1903—    120" 

100  Phenix  National  Bank 100  Nov.  1903—    101 

ITAaeesameiit  unpaid,    *  Sold  at  the  Stock  Exchange. 

—A  Cleering  House  Association  has  been  organ'zed  in 
Lebanon,  Pa,,  and  will  begin  operations  December  1st.  Its 
membership  includes  the  five  national  banks  of  the  city,viz. , 
Lebanon  National,  capital,  $200,000;  Farmers'  National* 
People's  National  and  Valley  National,  capital,  $100,000  each, 
and  First  National,  |50,000,  and  the  Lebanon  County  Trust 
Co.,  capital,  $125,000. 

—  ilr.  George  S.  Lancon  of  25  Broad  Street  has  sold  his 
membership  in  the  New  York  Stock  Exchange  for  $55,000. 
The  reported  buyer  is  Herbert  B.  Smithers.  Mr.  Smithers  is 
the  son  of  F,  S.  Smithers,  who  is  a  member  of  the  Govern- 
ing Committee  of  the  Exchange. 

—Mr.  William  Engene  Kimball,  of  R.  J.  Kimball  &  Co., 
his  city,  has  been  chosen  to  succeed  his  father,  the  late  Rob- 
ert J.  Kimball,  as  a  trustee  of  the  People's  Trust  Company 
of  Brooklyn.  Mr.  Kimball  was  also  elected  to  membership 
in  the  N«w  York  Stock  Exchange  this  week. 
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— Interests  identified  with  the  drag,  tobacco  and  jewelry 
trades  in  the  neighborhood  of  Maiden  Lane,  this  city,  are 
arranging  to  organize  the  Maiden  Lane  National  Bank. 
While  the  project  was  originally  set  on  foot  in  Jaly  (as  an- 
nonnced  in  ttiese  columns  at  the  time),  when  its  application 
to  organize  was  approved  by  the  Comptroller,  the  present 
I»eliminarie8  are  virtually  the  result  of  a  movement  by  en- 
tirely new  interests.  The  members  of  the  organization  com- 
mittee are  Messrs.  Robert  D.  Kent,  Seth  E.  Thomas,  William 
M.  K.  Olcott,  L.  W.  Sweet,  William  M.  Perkins,  Henry  J. 
Braker  and  George  E.  Fahys.  ^  The  new  institution  will  have 
$350,000  capital  at  $105  per  share,  over  $100,000  of  which  has 
already  been  subscribeJ.  The  bank's  offices  will  be  located 
in  the  immediate  vicinity  of  Maiden  Lane  and  AVilliam  St. 

—The  plans  for  the  organization  of  the  new  Lexington 
Trust  Company  have  recently  been  abandoned.  As  previ- 
ously announced  in  these  columns,  Lyman  6.  Bloomingdale> 
of  Meesre.  Bloomlngdale  Bros,  of  this  city,  was  largely  inter- 
eeted  in  the  proposed  institution,  which  was  to  have  had 
1600,000  capital  and  $350,000  surplus,  with  offices  at  748  Lex- 
ington Avenue,  between  59th  and  60th  streets, 

— C.  Q.  Alford,  ex-President  of  the  'Jewelers'  Board  of 
Trade,  was  at  a  special  meeting  this  week  elected  President 
of  the  Maiden  Lane  Safe  Deposit  Company  of  this  city  in 
place  of  Mr.  Bird  S.  Coler,  resigned.  Mr.  Coler,  who  had 
been  President  of  the  company  since  its  organization  one  year 
ago,  withdrew  on  account  of  the  pressure  of  other  busi- 
nees  activities.  Louis  Windmuller  succeeds  Mr.  Alford  as 
Second  Vice-President. 

— The  Nassau  National  Bank  of  Brooklyn  shows  contin  tied 
growth,  according  to  its  latest  statement  to  the  Comptroller 
on  November  17.  Its  deposits  have  increased  to  $4,545,819,  a 
gain  of  $358,822  since  September  9th,  while  its  total  re- 
sources now  reach  $5,859,820  and  its  surplus  and  profits 
$862,255.  The  institution  was  organized  January  1859,  and  has 
a  working  capital  of  $300,000.  Besides  Thomas  T.  Barr  and 
William  A.  Nash  (of  the  Corn  Exchange  Bank  of  this  city), 
^ho  are  President  and  Vice-President,  respectively,  of  the 
Nassau  National,  the  management  includes  Edgar  McDonald 
Cashier,  John  W.  Seaman  and  Daniel  V.  B.  Hegeman,  As- 
sistant Cashiers.  The  board  of  directors  consists  of  Alex- 
ander M.  White,  William  M,  Ingraham,  Robert  H.Woodward, 
William  A.  Nash,  Frank  Bailey,  Crowell  Hadden,  Carll  H. 
De  Silver,  Frank  Lyman,  James  H.  Taylor,  Alexander  M. 
White  Jr.  and  Thomas  T.  Barr. 

—Mr.  James  Qascoine,  President  of  the  People's  Bank  of 
Brooklyn,  died  yesterday  at  the  age  of  sixty  years.  Mr. 
Qascoine  furthered  the  organization  of  the  bank,  and  has 
been  President  of  the  institution  since  its  opening  in  1893 
Mr.  Gascoine  took  an  interest  in  the  political  life  of  Brooklyn 
although  he  held  but  one  municipal  office,  that  of  Excise 
Commissioner,  under  Mayor  Wurster. 

—The  Sprague  National  Bank  of  Brooklyn  has  a  new 
Cashier  in  Mr.  W.  Condit  Varich,  who  succeeds  Mr.  James 
M.  Doremus,  the  latter  retiring  to  enter  private  business . 
Mr.  Varich  has  for  the  past  two  years  been  a  national  bank 
examiner  for  New  York  City,  Brooklyn  and  Jersey  City, 
previous  to  which  he  was  for  eleven  years  with  the  Fourth 
National  Bank  of  this  city. 

'  -Plans  to  establish  a  national  bank  in  Jamaica,  L.  I,,  are 
now  being  considered.  The  institution  will  be  designated 
the  First  National  Bank  of  Jamaica,  and  will  have  a  capital 
of  $200,000  and  surplus  of  $50,000.  Mr.  John  L.  Sutphin, 
President  of  the  Jamaica  Savings  Bank,  is  interested  in  the 
movement. 

— The  directors  of  the  London  &  River  Plate  Bank,  Lim- 
ited, London,  have  declared  a  dividend  of  eighteen  per  cent 
to  the  shareholders  for  the  year  ending  on  30th  September 
last. 

—Mr.  James  P.  Philip  has  been  elected  President  of  thg 
Catekill  National  Bank  at  Catskill,  N.  Y.,  to  succeed  Mr. 
Isaac  Pruyn,  who  on  account  of  advancing  age  resigned  on 
Nov.  9.  Mr.  Pruyn  in  point  of  service  was  one  of  the  oldest 
Presidents,  having  served  continuously  thirty-one  years. 
Mr.  Philip  is  a  lawyer  and  formerly  practiced  law  in  the 
Borough  of  Brooklyn. 

— The  increase  in  the  business  of  the  Plainfleld  Trust  Com 
pany  of  Plainfield,  N.  J.,  has  led  to  the   appointment  of  an 
Assistant    Secretary.    Mr.   Edward   F.  Feickert,  formerly 


with  Messrs.  Kountze  Brothers,  Bankers,  New  York,  has 
been  elected  to  that  office.  The  company  began  business  in 
June,  1902,  with  a  capital  of  $100  000,  and  in  a  little  over  one 
year  its  deposits  have  reached  $750,000.  Its  officers  are  :  O. 
T.  Waring,  President;  A.  V.  Heely,  Vice-President;  fl.  A. 
McGee,  2d  Vice-President;  J.  Herbert  Case,  Secretary  and 
Treasurer;  Edward  F.  Feickert,  Assistant  Secretary. 

—The  program  to  ba  presented  at  the  first  annual  meet- 
ing of  the  New  Jersey  Bankers'  Association,  to  be  held  in 
January  at  Atlantic  City,  is  being  prepared.  Secretary  of 
the  Treasury  Shaw  is  to  be  one  of  the  speakers  on  this  occa- 
sion. 

—Mr.  Austin  S  aider  has  resigned  the  post  of  Cashier  of 
the  Trenton  Banking  Company  of  Trenton,  N.  J,,  on  account 
of  ill-health.  Mr.  Snider  had  been  in  the  bank's  service  for 
thirty-three  years. 

—Mr.  Bertram  D.  Blaisdell  has  been  elected  an  Assistant 
Cashier  of  the  First  National  Bank  of  Boston,  with  which,  it 
will  be  remembered,  the  Massachusetts  National  was  merged 
the  latter  part  of  June. 

—In  a  statement  bearing  date  October  8  the  Merrill  Trust 
Company  of  Bangor,  Me.,  reports  deposits  of  $284,628.  The 
company  succeeded  on  June  1  the  private  banking  firm  of 
Merrill  &  Company,  and  the  October  return  is  the  first  made 
since  the  conversion.  The  institution  has  a  capital  of  $100,. 
000  and  surplus  of  $25,000.  Mr.  Edwin  G.  Merrill  is  the 
President  and  Mr.  W.  B  Hassard  Treasurer. 

—Mr.  Andrew  Wheeler,  a  director  of  the  Central  National 
Bank  of  Philadelphia  and  one  of  its  most  trusted  advisers, 
died  recently  in  that  city.  Mr.  Wheeler  was  intimately  iden- 
tified with  the  bank's  success,  having  during  his  thirty-six 
years'  connection  with  the  institution  taken  an  active  inter- 
est in  its  affairs. 

—Mr,  John  Dickey,  one  of  the  founders  of  the  Ninth  Na- 
tional Bank  of  Philadelphia,  died  on  the  20th  inst.  at  the  age 
of  seventy-nine  years.  Mr.  Dickey  became  President  of  the 
bank  in  1885,  but  retired  several  years  ago.  He  was  still  one 
of  its  directors  at  the  time  of  his  death. 

— At  a  recent  meeting,  the  directors  of  the  Merchants' Sav- 
ings &  Trust  Company  of  Pittsburgh  elected  Mr.  Elmer  £. 
Batchelor  Assistant  Secretary  and  Treasurer. 

—On  December  7  an  applicat'on  for  a  charter  will  be  made 
for  the  Foreigners'  Deposit  &  Exchange  State  Bank  of  Pitts- 
burgh. The  incorporators  are  Mr.  T.  Hartley  Given,  Hay 
Walker  Jr.,  James  H.  Reed,  M.  K.  McMuUiu  and  Harry  Al- 
van  Hall.  The  capital  is  to  be  $300,000.  The  institution  will 
engage  in  a  general  banking  business. 

— Mr.  V.  W.  Boyd  will  on  December  1  assume  the  duties  of 
Secretary  of  the  Wilkinsburg  Real  Estate  &  Trust  Company 
of  Wilkinsburg,  Pa.,  having  recently  been  elected  to  that 
office.  Mr.  Boyd  resigns  as  Secretary  and  Treasurer  of  the 
Prudential  Trust  Company  of  Pittsburgh,  where  he  will  be 
succeeded  by  Mr.  James  L.  Lowrie. 

—The  building  to  be  erected  by  the  Diamond  National 
Bank  of  Pittsburgh  is  to  be  twelve  stories,  instead  of  twenty, 
as  was  announced  in  the  early  reports,  although  the  founda- 
tion is  to  be  of  such  strength  as  to  permit  of  ei^ht  adiitional 
stories  if  it  should  later  be  decided  to  carry  the  building  to 
that  height.  The  contract  for  its  construction  was  awarded 
on  the  12th  inst;  work,  however,  will  not  begin  until  April 
next,  and  the  expectation  is  that  the  building  will  be  com- 
pleted the  following  December.  The  structure  will  replace 
that  now  occupied  by  the  bank  at  the  intersection  of  Fifth 
Avenue,  Union  Street  and  Liberty  Avenue.  The  exterior 
will  be  of  simple  and  imposing  design,  while  the  interior  will 
be  richly  furnished,  marble,  mosaic  and  solid  bronze  entering 
into  the  construction.  The  Diamond  Savings  Bank  will  also 
be  housed  in  the  same  building. 

—A  recent  issue  of  the  "Pittsburgh  Gazette"  contains  the 
information  that  the  stock  of  the  Fidelity  Title  &  Trust 
Company  of  Pittsburgh  has  now  been  placed  on  a  16 -per -cent 
basis,  the  recent  quarterly  dividend  announced  being  4  per 
cent.  This  is  an  increase  of  4  per  cent  per  annum  over  last 
year's  rate,  when  the  amount  had  in  turn  been  advanced 
from  6  per  cent  to  12  per  cent.  The  company's  capital  was 
increased  the  present  year  from  $1,000,000  to  $2,000,000,  the 
final  payment  on  the  new  stock  (voted  last  December)  having 
been  made  on  October  1.    The  surplus  is  now  $3,000,000. 
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Undivided  profits,  it  is  stated,  are  $1,880,714,  while  net 
profits  for  the  year  ended  October  81,  it  is  reported,  were 
$888,350.  Mr.  William  H.  Staake  was  chosen  a  director  of 
the  company  at  the  annnal  meeting  on  the  13th  inst.,  to  sno- 
oeed  Mr.  J.  Levering  Jones. 

— Mr.  Harry  A.  Johnston  has  been  appointed  Assistant 
Cashier  of  the  Lincoln  National  Bank  of  Plttsbnrgh.  Mr. 
Johnston  was  previously  the  paying  teller  of  the  bank. 

—The  Third  National  Bank  of  Cincinnati,  Ohio,  which 
may  lay  claim  to  possessing  one  of  the  handsomest  bank 
buildings  in  the  West,  moved  into  its  new  home  (located  on 
West  Fourth  St.)  several  weeks  ago.  Designed  exclusively 
for  the  bank's  own  use,  the  qn  irters  are  most  commodious. 
The  main  banking  room,  63x115  feet  in  size  and  67  feet  high, 
is  well  lighted  from  the  roof,  and  splendidly  equipped  in 
every  pHrticular.  Safety-deposit  boxes  to  the  number  of 
3,500  are  contained  in  the  imiaen-je  steel  vault  in  the  rear  of 
the  bank.  The  present  ofiBcials  of  the  institution  are  :  Presi- 
dent, Mr.  J.  D,  Hearne;  Vice-President,  Charles  B.  KsUogg; 
Cashier,  William  A.  Lemmon;  Assistant  Cashier,  C,  T. 
Perin. 

— On  November  1,  with  the  payment  of  a  dividend  of  IJ^ 
per  cent  to  the  depositors  of  the  Cincinnati  Savings  Society 
of  Cincinnati,  Ohio,  the  last  step  was  taken  in  the  matter  of 
the  absorption  of  that  institution  by  the  Union  Savings 
Bank  &  Trust  Company  of  Cincinnati. 

— Preparations  are  being  mi^de  to  open  the  Euclid  Avenue 
Trust  Company  of  Cleveland  on  December  7.  A  call  for 
twenty-five  per  cent  of  the  $500,000  was  recently  issued,  the 
amount  being  payable  a  week  ago.  The  institution  will 
^ocate  at  84  Euclid  Avenue,  and  will  have  as  its  officers  Mr. 
W.  H.  Crafts,  President;!.  N.  Penaock,  Vice- President ; 
and  R.  S.  Thomas,  Secretary  and  Treasurer. 

— An  increase  in  the  capital  of  the  Citizens'  Banking  Com- 
pany, of  Norwalk,  Ohio,  was  authorized  at  a  meeting  of  the 
stockholders  held  on  the  19th  inst.  The  addition  is  $50,000, 
raising  the  capital  to  $100,000.  The  stockholders  have  waived 
their  right  to  fifty  per  cent  of  the  new  issue,  which  will  be 
held  in  the  treasury  and  disposed  of  to  new  interests  from  time 
to  time  as  the  board  may  direct. 

— The  first  dividend  to  the  depositors  of  the  commercial 
department  of  the  City  Savings  Bank  of  Detroit,  Mich., 
amounting  to  123^  per  cent,  was  recently  authorized,  paya- 
ble on  or  before  the  10th  inst.  At  the  same  time  a  15  per 
cent  dividend  to  the  savings  depositors  of  the  company  was 
directed.  The  dividend  to  the  savings  depositors  is  the  sec- 
ond, one  for  20  per  cent  having  been  paid  them  a  year  ago. 
The  Union  Trust  Company  of  Detroit  is  the  receiver  of  the 
bank,  which  suspended  in  February  1903. 

— Battle  Creek's  (Mich.)  new  bank,  the  Central  National, 
opened  on  Friday  of  last  week.  As  heretofore  noted,  the 
capital  is  $200,000  and  the  surplus  $50,000.  Mr.  E.  C- 
Hinman  is  President  and  his  associates  are  Frank  Woolfe 
and  Carroll  L.  Post,  Vice-Presidents,  and  Frank  G,  Evans, 
Cashier. 

— Mr.  William  A.  Pungs,  who  was  succeeded  last  January 
as  President  of  the  Central  Savings  Bank  of  Detroit  by  Mr. 
William  Reid,  sold  his  holdings  in  the  bank  on  the  13th  inst. 
to  Mr.  Samuel  T.  Douglas.  The  bank  has  a  capital  of  $100,- 
000,  of  which  Mr.  Pungs  held  about  $35,000.  A  portion  of 
this  was  re-sold  by  Mr.  Douglas  to  some  of  the  bank's 
patrons. 

—Announcement  of  the  suspension  of  the  First  National 
Bark  of  Dundee,  111.,  was  made  on  Monday.  Alleged  dis- 
crepancies in  the  accounts,  it  is  said,  led  to  the  closing.  The 
capital  is  $50,000  and  the  deposits  (Sept.  9)  $143,232.  Mr.  D. 
A.  Cook,  National  Bank  Examiner,  is  in  charge  ae  receiver. 

— Finley  Barrell  &  Company,  Chicago  brokers,  will  open 
a  branch  office  at  11  Jackson  Boulevard,  on  the  ground  floor 
of  the  superb  new  Railway  Exchange  Building,  as  soon  as  it 
is  completed,  which,  it  is  now  expected,  will  be  early  in  1904. 

— Everez,  Follansbee  &  Company  of  Chicago  have  em- 
ployed as  Cashier  Mr.  W.  E.  Wright,  formerly  Assistant 
Cashier  of  the  First  National  Bank  of  Aurora,  111. 

—The  banking  house  of  J.  B.  Russell  &  Company  of  Chicago 
announces  the  engagement  of  Mr.  C.  L.  Hardman,  until  lately 
Cashier  of  the  Fourth  National  Bank  of  Dayton,  Ohio,  as 
Manager  of  their  Dayton  office,  with  headquarters  at  905  Con- 
over  Building.  , 


—  Mr.  E.  C,  Cooke  has  advanced  from  the  position  of  Sec- 
retary to  that  of  President  of  the  Minneapolis  Trust  Company 
of  Minneapolis,  Minn.  Mr.  Samuel  Hill,  Mr.  Cooke's  prede- 
cessor as  head  of  the  institution,  relinquishes  the  office  to 
make  his  home  in  Seattle. 

—Jonathan  Rice,  a  director  and  Vice  President  of  the  Mer- 
cantile Trust  Company  of  St.  Louis,  died  at  his  home  on  the 
83d  inst.  Mr.  Rice  was  a  Bavarian  by  birth,  but  came  to 
this  country  when  he  was  17  years  old,  and,  by  a  career  of 
industry  and  thrift,  attained  a  commanding  position  in  the 
commercial  circles  of  St.  Louis  and  the  West.  His  age  at 
the  time  of  his  death  was  60  years. 

—The  annnal  meeting  of  the  Atlanta  (da, )  Chamber  of 
Commerce  was  held  on  Tuesday,  at  which  the  following 
officers  were  elected:  President,  Mr.  Robert  F.  Maddox  of 
the  Maddox-Rucker  Banking  Company;  Vice-Presidents, 
Samuel  D.  Jones  and  Frank  M.  Inmnn,  and  Treasurer  Joseph 
T.  Orme,  Cashier  of  the  Lowry  National  Bank.  Mr.  J.  P, 
Beck  is  Third  Vice-President.  The  choice  of  President  is  an 
excellent  one,  Mr.  Maddox  being  exceptionally  qualified  to 
meet  the  requirements  of  his  latest  office.  He  is  Vice-Presi- 
dent of  the  Maddox-Rucker  Banking  Company,  and  in  addi- 
tion holds  several  other  positions  of  trust. 

— The  stockholders  of  the    G-ermania  Savings    Bank   of 
Charleston,  S.  C,  took  favorable  action  on  Tuesday  on  the 
proposition  to  surrender  the  present  charter  for  the  purpose 
of  obtaining  a  new  one  giving  to  the  company  more  liberal 
powers  than  are  now  conferred. 

—The  Oklahoma  Bankers'  Association  met  at  Guthrie  on  the 
17th  and  18th  inst.  for  its  annual  session.  Mr.  H.  P.  Hllliard, 
Cashier  of  the  Mechanics'  National  Bank  of  St.  Louis,  Mo., 
was  present,  and  addressed  the  delegates  on  the  subject  of 
'The  Clearing  House."  "The  Banker  and  Politics"  was 
discussed  by  Mr.  Frank  Craig,  Cashier  of  the  City  National 
Bank  of  South  McAlester,  I.  T.,  while  extemporaneous 
remarks  were  made  by  Ex-Attorney  General  of  Oklahoma 
J.  C.  Strang.  The  officers  for  the  ensuing  year  are  President 
Mr.  Frank  J.  Wikoff,  President  of  the  National  Bank  of 
Commerce  of  Stillwater;  First  Vice  President,  Charles  E- 
Billingsley,  President  of  the  Capitol  National  Bank  of 
Guthrie;  Second  Vice-President,  H.  A.  McCandless,  Cashier 
of  the  Exchange  Bank  of  Perry;  Secretary  (re-elected),  H.W. 
Painter,  of  Guthrie;  and  Treasurer  Charles  W.  Brewer, 
Cashier  of  the  First  National  Bank  of  Arapahoe. 

—The  opening  of  the  new  building  of  the  City  National 
Bank  of  Dallas,  Texas,  occurred  on  the  16th  inst.  During 
the  construction,  which  had  been  in  progress  since  August 
1903,  the  bank  was  domiciled  in  the  North  Texas  Building* 
Its  new  home  has  been  equipped  with  every  contrivance  now 
found  in  modern  banking  structures,  and  has  been  fitted  out 
in  a  correspondirgly  attractive  style.  The  bank  is  managed 
by  Mr.  E.  O.  Tenison,  President;  J.  C.  O'Connor  and  J.  E. 
Schneider,  Vice-Presidents;  C.  R.^Buddy,  Cashier,  and  B.  D. 
Harris,  Assistant  Cashier. 

—The  creation  of  the  Arizona  Bankers'  Association  was 
effected  at  a  meeting  of  the  bankers  of  the  territory  held  on 
the  18th  inst.  at  Prescott.  All  but  three  of  the  banking 
institutioEs  in  the  territory  were  represented  at  the  meeting, 
at  which  Mr,  R.  N.  Fredericks,  Cashier  of  the  Prescott 
National  Bank  of  Prescott,  was  chosen  President  for  the  first 
year.  The  other  officers  are:  Vice-President,  A.  G.  Smith, 
Cashier  of  the  Gila  Valley  Bank  &  Trust  Company  of  Clif- 
ton ;  Secretary,  J,  J.  Sweeney,  Assistant  Cashier  of  the 
National  Bank  of  Arizona  at  Phoenix ;  and  Treasurer, 
John  M.  Ormsby,  Assistant  Cashier  of  the  Arizona  National 
Bank  of  Tucson. 

—As  befits  a  bank  of  its  size,  the  Oakland  Bank  of  Savings 
at  Oakland,  Cal.,  which  not  only  stands  first  among  the 
banking  institutions  of  that  eity  in  the  matter  of  capital, 
surplus  and  profits,  but  in  the  amount  of  deposits  as  well,  has 
most  commodious  and  attractively  furnished  quarters.  An 
inspection  of  a  pamphlet  issued  by  the  bank  gives  some  idea 
of  these  quarters,  considerable  space  being  devoted  to  views 
of  the  various  departments.  The  pamphlet  contains  also 
interesting  data  regarding  the  several  branches  of  the  bank's 
business-— commercial,  savings,  real  estate  and  safe  deposit. 
The  institution  was  incorporated  in  1867  with  a  capital  of 
$150,000,  which  was  increased  in  March  1889  to  $300,000. 
The  amount  was  again  increased  in  May  1871  to  $1,000,000, 
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of  whloh  1480,000  (representing  9,600  shares  at  |50  a  share) 
has  been  paid  in.  The  officers  are  Mr.  Isaac  L.  Requa, 
President ;  Henry  Rogers,  Vice  President;  W.  W.  Qarth- 
waite,  Cashier,  and  E.  C.  Hagar,  Assistant  Cashier. 

—The  Atlas  Loan  Company  of  St.  Thomas,  Ontario,  has 
accepted  the  terms  offered  by  Messrs  A.  E.  Ames  &  Company 
of  Toronto  in  settlement  of  the  former's  claim.  The  com- 
pany suspended  In  June,  its  failare  being  in  part  dne  to  the 
difficulties  of  the  Toronto  house.  The  settlement  provides 
for  the  payment  to  the  loan  company  of  |84,000  In  instal- 
ments, as  follows:  25  per  cent  within  fifteen  days  after  the 
acceptance  of  the  offer,  25  per  cent  on  January  15  next,  25 
per  cent  on  July  15  1904  and  25  cent  on  January  15  1905. 
This  is  similar  to  the  terms  of  settlement  made  last  June  by 
Ames  &  Co.  with  their  general  creditors. 

Municipal  Accountino. — An  important  conference  of 
Comptrollers,  Treasurers,  Auditors  and  other  financial  offi- 
cers or  representatives  of  the  principal  cities  in  the  United 
States  was  held  at  the  invitation  of  the  Director  of  the 
United  States  Census  Bureau  in  Washington,  D.  C,  on  the 
19th  and  20th  insts.  The  conference  was  called  by  the 
Director  to  coneider,  1st,  the  work  of  compiling  municipal 
statistics  now  being  prosecuted  by  the  Census  Bureau;  2Qd, 
the  form  in  which  the  annual  reports  of  cities  (from  which 
the  statistical  dati  are  derived)  should  be  expressed  so  as  to 
convey  the  maximum  of  desired  intelligence  and  ultimately 
lead  to  uniformity  in  municipal  accounting. 

The  new  plan  for  reporting  the  municipal  finances 
of  New  York  City,  recently  submitted  by  Messrs,  John  R, 
Sparrow,  Richard  M.  Chapman  and  Duncan  Mclnnes,  Certi- 
fied Public  Accountants,  to  Comptroller  Grout,  occupied 
considerable  attention.  It  was  made  clear  to  the  conference 
that  one  of  its  chief  features,  distinguishing  It  from  the 
plans  pursued  by  all  other  cities,  was  the  facility  with  which 
receipts  could  be  related  with  the  purposes  to  which  such 
receipts  are  applicable.  This  is  a  feature  which,  in  the  opin- 
ion of  the  Census  Statistician,  will  prove  of  great  value  and 
enlarge  the  scope  of  statistical  compilations  beyond  what 
has  hitherto  been  contemplated. 

Considerable  time  was  devoted  by  the  conference  to  the 
discussion  of  uniform  municipal  reports,  and,  as  a  means  to 
that  end,  of  uniform  systems  of  city  accounts,  entailing  as 
further  considerations  the  classifications  of  cities  according 
to  population;  the  prescribing  of  substantially  similar  forms 
of  budgets  forjeach  class  designated;  the  classification  of  mu- 
nicipal expenses  in  proper  groups  and  in  accordance  with 
universal  nomenclature;  the  systematizing  of  the  forms  and 
procedure  of  departmental  estimates;  the  regulating  of  the 
collection  of  municipal  revenues  and  the  institution  of 
proper  legislation  in  the  several  States  to  effect  such  ends. 

Among  the  papers  read  were  those  by  John  R. 
Sparrow  on  "Municipal  Reports  and  Accounts — the  work 
of  the  Cen»us  Bureau,  a  potent  factor  in  the  furtherance  of 
uniformity";  by  Richard  M.  Chapman  on  •'  Municipal  Statis- 
tics,'' and  by  Duncan  Mclnnes  on  "  The  Municipal  Balance 
Sheet — what  are  to  be  regarded  as  its  purposes;  what  ele 
ments  should  it  display,  and  what  is  the  significance  of  its 
balance."  An  advisory  committee  was  appointed  to  continue 
in  connection  with  the  Census  Bureau  the  work  begun  by 
this  conference.  The  committee  is  composed  of  the  following 
members:  L.  E.  McGann,  Comptroller  Chicago,  Chairman; 
Edward  M,  Grout,  Comptroller  New  York;  H.  B.  Henderson 
State  Examiner  of  Accounts,  Cheyenne,  Wyoming;  John  R. 
Sparrow,  C.  P.  A.,  Superintending  Accountant  and  Statis- 
tician, Department  of  Finance,  New  York  City;  Edward  M. 
Hartwell,  Secretary  Statistical  Department,  Boston;  Joseph 
T.  Tracy,  Deputy  Commissioner  Bureau  of  Uniform  Ac- 
counting, Columbus,  Ohio;  George  Forman,  City  Auditor, 
Newark,  N.  J.;  H.  L.  Austin,  Chief  Accountant,  State 
Comptroller's  Office,  Albany,  N.  Y.;  Allen  Ripley  Foote, 
Editor  Public  Policy.  Chicago,  and  Harry  T.  Upham,  City 
Auditor,  Cambridge,  Mass. 


IMPORTS  AND   EXPORTS    OF    GOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  import- 
aad  exports  of  gold  and  silver  through  that  port  for  the 


month  of  October,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  ten  months  of  the  calendar  year  1903.  The 
imports  of  gold  were  of  considerable  volume,  reaching  $1,723,- 
617,  mainly  coin.  Of  silver  there  came  in  $522,376,  mainly 
bullion  and  ore.  During  the  ten  months  there  was  received 
a  total  of  $8,262,128  gold  and  $2,236,057  silver,  which  com 
pares  with  $7,251,880  gold  and  $2,044,147  silver  in  1902.  The 
shipments  of  gold  during  October  were  of  very  small  volume» 
reaching  $5,880,  all  coin,  and  the  exports  of  silver  were 
$75,203,  mainly  bullion.  For  the  ten  months  the  exports 
of  gold  reached  $1,775,748,  against  $2,189,519  in  1902,  and 
1,693,192  silver  was  sent  out,  against  $6,884,078  in  1902. 
The  exhibit  for  October  and  for  the  ten  months  is  as 
follows : 

IMPOBTS  OF  aOU>  AMD  BILVBB  AT  SAM  FBAMCISCO. 


KOHTHS. 

GOLD. 

SILVER. 

Coin. 

Bullion. 

Total. 

Ooin. 

9 

"806 

"ibo 

84,018 

83',600 
168,024 

Bullion. 

Xolai. 

1903. 
January. . . 
February.. 

l«aroh 

M)rll 

May 

fuoe...... 

/aly 

AOfOBt 

September 
October... 

$ 
li'iVs 

4,925 

3,280 

8,585 

5,895 

1,461.735 

2,487,550 

1,703,547 

1,462,042 

9 

63,895 

117,123 

94.098 

37,103 

81,600 

106,607 

132,557 

203,252 

70,879 

261,575 

$ 

63,395 

128,618 

99,023 

40,383 

85,265 

112,.'502 

1,594,292 

2,640.802 

l,774,'226 

1,723,617 

9 
110.064 
104,610 
144,222 
178,911 
317,194 
73,997 
276,472 
202.482 
221.305 
438,776 

2,068.033 

110,064 
104.610 
144,222 
179,217 
317.194 
74.097 
360,490 
202,482 
221,305 
522,376 

rot.lOmoe 

7.094,054 

1,168,069 

8,862.123 

2,236.057 

EXPORTS  OF 

OOLD  AMD  SILVBB  FBOH  SAM  FBAMCISCO. 

MONTHS 

GOLD. 

SILVEB. 

Ooin. 

BuWn 

TotvU. 

Ooin. 

Bullion. 

9 
355,200 
82.200 
96,000 

40,400 

143',806 

261,900 

71,000 

1.050.000 

Total. 

1903. 
January  . 
February.. 
Marcb.... 

^prll 

May 

Tune 

July 

4nKUBt 

September 
October... 

9 

9,140 

2.680 
11,404 

4.610 

62.792 

449.330 

5,90.-> 

6,4S0 
11,99\ 

5,880 

9 

6804*67 
574060 

1,100 

9 

9,140 

2,580 
11.404 

4,610 

62,792 

1,079.797 

579,965 

6.480 
13,095 

5,860 

9 

70,884 

15,696 

11,544 

236,509 

8.055 

24,130 

120,792 

76,760 

74,619 

4,203 

633.192' 

$ 
436,084 

97,896 
107.544 
226,509 

48,405 

24.130 
120,792 
220,060 
336,519 

75,208 

rot.lOmoe 

570,116 

1.308627 

1,775.743 

1,683,192 

IFrom  ooi  own  cor7e8ponaent.j 

London,  Saturday,  November  14,  1908. 

Markets  have  been  utterly  stagnant  throughout  the  week, 
yet  there  Is  a  fairly  good  undertone.  But  the  withdrawals 
of  gold  from  the  Bank  of  England  for  shipment  to  New  York 
naturally  excite  apprehensions.  Nobody  knows  how  much 
gold  may  be  taken,  and  therefore  everybody  Is  apprehensive 
tbat  the  Bank  rate  may  have  to  be  raised;  that  in  conse- 
quence money  may  become  both  scarce  and  dear;  and  as  a 
result  everybody  is  afraid  to  engage  in  new  risks.  Moreover 
the  long-expected  report  of  the  Labor  Commission  sitting 
in  the  Transvaal  has  not  yet  been  issued.  The  legislative 
body  will  meet  on  the  last  day  of  the  present  month,  and 
everybody  assumes  that  the  report  will  be  issued  before  the 
Legislature  meets. 

And  the  relations  between  Russia  and  Japan  furnish  a  reason 
for  caution.  Early  in  the  week  rumors  circulated  that  a 
hitch  had  occurred  in  the  negotiations  at  Tokio  and  that  the 
danger  of  war  was  materially  increased.  The  rumors,  how- 
ever, have  been  contradicted,  and  the  later  report  that  Ad- 
miral Alexieff  has  been  ordered  to  St.  Petersburg  gives  a 
hope  that  more  peaceful  councils  have  prevailed.  The  Czar 
himself,  everybody  is  aware,  is  strongly  desirous  of  peace; 
but  he  is  kept  in  the  dark  by  his  entourage,  and  bis  wishes, 
therefore,  count  for  very  little.  Those  who  are  beat  ac- 
quainted with  what  is  going  on  at  St.  Petersburg  believe  that 
Count  Lamsdorff  is  as  eager  for  the  maintenance  of  peace  as 
the  Czar  himself,  whereas  Admiral  Alexieff  is  eager  for  wars 
and  he  is  supported  by  the  military  party  and  even  by  some 
members  of  the  Imperial  family.  There  has  been  a  report 
this  week  that  Count  Lamsdorff  has  lost  favor  with  the  Czar. 
Indeed,  the  report  went  do  far  as  to  say  that  his  resignation 
or  dismissal  is  imminent.  If  he  goes  the  general  impression 
in  Europe  will  be  that  the  last  chance  of  maintaining  peace 
bas  gone  with  him. 

On  the  Continent  markets  have  been  decldedlv  better  than 
in  London.  la  Germany  the  improvement  that  set  In  some 
months  ago  is  making  steady  progress.  This  week,  it  is 
true,  there  has  been  some  decline  in  the  prices  of  indastrial 
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secnritiea,  but  they  are  very  much  higher  even  now  than 
they  were  a  couple  of  months  ago,  and  consequently  the 
Stock  Exchange  has  made  a  fair  amount  of  money.  Every- 
body ia  looking  hopefully  forward  to  the  future,  and  aa 
manufacturers  had  immensely  increased  their  factories  and 
machinery  before  the  crisis,  they  believe  that  they  are  now 
in  a  poeitlon  to  trade  much  more  eucoessfuUy  than  ever 
before.  In  France  the  Bourse  also  has  made  money  in  Tarke, 
in  Spanish,  in  Italian  and  in  South  American  aeourities, 
and  there  is  a  more  hopeful  feeling.  Just  at  the  moment, 
however,  there  is  a  pause  in  bneinesa,  partly  because  of 
the  utter  stagnation  in  London  and  partly  in  preparation  for 
two  important  loana  about  to  come  out.  On  the  24th  of  this 
month  there  will  be  issued  a  loan  of  the  Credit  Foncier  for 
300  million  francs  or  12  millions  sterling,  and  a  little  later  a 
loan  of  the  City  of  Paris  will  be  bronght.  The  terms  of  the 
loan  and  its  date  are  not  yet  fixed,  but  it  is  believed  that  it 
will  amount  to  100  million  francs,  or  4  millions  sterling,  and 
that  the  date  of  issue  will  be  early  in  December. 

The  Directors  of  the  Bank  of  England,  although  they  knew 
that  a  considerable  amount  of  gold  was  being  withdrawn  for 
shipment  to  New  York  did  not  make  any  change  in  their 
rate  of  discount  on  Thursday.  Apparently,  they  hope  that 
the  amount  taken  for  New  York  will  not  be  inconveniently 
large.  If,  however,  their  opinion  proves  wrong,  they  will 
doubtless  raise  the  rate  promptly.  They  have  made  the  4 
per  cent  rate  quite  effective,  and  they  seem  to  be  borrowing 
once  more,  evidently  for  the  purpose  of  forcing  up  the  rate 
in  the  open  market  should  they  find  it  necessary  to  advance 
their  own  rate  to  5  per  cent.  It  ia  not  thought  probable  that 
much  gold  would  be  obtained  from  Germany  if  the  American 
demand  were  to  prove  larger  than  the  .Bank  of  England 
could  afford  to  loae.  But  the  best  opinion  ialthat  if  the  Bank 
of  England  had  to  raise  its  rate  to  6  per  cent,  it  would  be 
possible  to  send  two  or  three  millions  sterling  from  Paris 
to  New  York.  Unless  the  rate  is  to  rise  to  5  per  cent,  how- 
ever, it  is  not  probable  that  gold  will  go  from  Paris,  for  the 
Paris  exchange  upon  London  ia  entirely  too  low  at  present, 
and  money  is  in  better  demand  in  Paris  than  it  has  been  for 
some  time  past.  To  a  large  extent  this  is  due  to  the  prepara- 
tions already  being  made  for  the  Credit  Foncier  loan.  It  is 
expected  that  the  applications  will  be  very  large,  and  that  in 
their  eagerness  to  get  allotments  many  persons  will  withdraw 
balances  from  London.  For  a  few  days,  therefore,  it  is 
possible  that  the  London  money  market  may  be  disturbed  by 
those  withdrawals.  But  the  disturbances  cannot  last  long* 
In  addition  to  the  preparations  for  the  two  loans,  gold  is 
still  going  from  France  to  Italy,  and  moreover  the  with, 
drawals  from  the  French  savings  banks  continue.  In  conse- 
quence of  all  this,  it  is  improbable  that  gold  could  be  ob* 
tained  from  the  Bank  of  France  unless  the  Bank  rate  in 
London  is  raised  to  5  per  cent.  Were  it  put  up  to  that,  the 
best  opinion  in  Paris  ia  that  2  or  3  millions  sterling  in  gold 
could  probably  be  obtained  from  the  Bank  of  France  for 
shipment  to  the  United  States. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  50  lacs  and  the  applications 
amounted  to  nearly  380  lacs,  at  prices  ranging  from  Is.  4d.  to 
Is.  4  l-16d,  per  rupee.  Applicants  for  bills  at  Is.  4  116d 
were  allotted  about  30  per  cent  of  the  amounts  applied  f  or| 
Later  in  the  day  the  Council  sold  two  lacs  in  bills  at  Is. 
4  8-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  c( 
Bngland,the  Bank  rate  of  discount,  theprloe  of  oonsola,  Ac 
oompared  with  the  last  three  years  : 


190S. 
Nov.  11. 

Oir««latlon 88.552,415 


Fablio  dapotltt e  2^6-68 

Otker  depoitti 88.92a.0n8 

aoTvrnmani  ••ffarltiet iu.4re  56ts 

Othar  ■•oarltlet.^ 21,«23.616 

KM«rT«  of  notei  and  coin v2.CM<i>e3 

Ooln*ba[iloD.botb  departm't*   8k.l>-l,a»7 
Prop. raienret  o  lUbliltlei. P.O.      489i 

Bank  rata peroant..        4 

Oon*oii,a«  p«re«nt 9*^ 

■llTtr tt^i 

Olaarlns-HoTii*  ratorni 187,Sc3,ooa 

Messrs.  Pixley  &  Abell  write 
Nov.  12  : 

Gold— There  has  been  an  extremely  aotlTe  demand  for  the  United 
8tat»8.  an<1  the  open  market  saopUes  proving  altogethpr  InanlHolent, 
recourse  has  b«>en  hai  to  the  Bank  ot  EuKiand.  The  wlrh^rawais  this 
week  total  £77'^i,000,  of  wtich  4454,O00  has  gonetJ  New  York  In  bars 
and  cola  and  £  250,000  to  Ejypt.  Against  the  above  no  arrivals  have 
been  bought  by  the  Bank  No  change  was  made  In  the  Bank  rate  to- 
day. Fir  the  we€k- Arrivals:  Cape,  £248,000;  West  Indies.  $S7,000 : 
Chill,  £9,000;  Australia,  £35,000;  total,  £3a9,000.  Shipments: 
Bombay,     £74,000;    Colombo,   £5,000;    Oaloutta,   £10,000;    total. 


1902. 
Nov.  12. 

£ 

8erfli,o35 

8.637.887 
86  264,804 
16.41(1,132 

«e.^^oe66 

tr2,4ei.8i<2 
88,84   ,bl7 

*e« 

4 

22  15-16a, 
150.9u6,OOO 

as 


100" 
Nov.  14 

I 
89,444.385 

80  844  196 
18,«t\174 
84  »12.112 

20  24H  ees 

31,9i».060 
i»H 

2H  11-100 
193,tOO,cOO 

follows  under  date 


leoi. 

Noo.  13. 

1 
29493  480 

10.^'9^.^01 
89>-i5  448 
17,62i^,iii  2 
87,ei0.1-'6 
a.'^.aib  904 
84.024,384 

42  is-ie 

4 
01  15-16 

ge  6-i6d. 

200,6Ub.Oi>L 


01 


£89,000.  For  moQfh  of  Ootobor— Arrivals:  HolUod,  aiS.OO)  ;  Bel- 
ifiam,  £10,000;  France,  £2.00' > ;  8»a  h  Afrloa  £,034,000;  Ba<«t  In- 
dies. £1,217,000.  Shlptueuts:  Oennany  £179.<>U0;  Hollaad,  £  •8,000; 
France,  £  ^Ofi.OOO;  South  Africa,  £110,000;  East  Indies,  £214,000; 
Austria,  £194,000;  E<ypt.  £1,750,000. 

Silver -With  oonflla«r»iilrt  pressure  from  the  atralta  ani  no  demand 
to  absorb  the  extra  aiuoiiut^  ottered,  the  laiirket  gave  way  sharply  to 
26S8d  ,  althouich  America  was  a  very  mod, irate  stiller.  Ac  this  level  a 
good  many  covering  or<1ers  were  ou  the  market,  an<l  India  bnlng  also 
a  buyer  the  price  recovered  today  to  /'i9j  d.  cash  and  263i  ad.  for- 
ward The  market  closes  about  ii«d.  better  th*a  the  ab  >ve  prices 
with  a  steadier  tone.  The  Indian  rate  Is  Rs.  66%.  Aflvals:  New 
York,  £161,000;  West  Indies.  fiiS.ooO;  Oai>«,  Jill.UOO;  (mile.  £2,000; 
Australia.  £3  000;  total.  £  i  10,000.  Hhlpinenrs:  Bombay.  £7  i.iiOO; 
Oilcutta,  £108,600;  total.  £1-2, ifto.  For  month  of  Oo'ober -Arrivals: 
Germany.  £6.000;  France,  £27  000;  U  i4.  A.  £  79.'i00.  Shipments: 
Germany.  £32.000.  France,  £86,000:  Bast  Indiis,  £610.000. 

Mexlean  Dollars— A  larve  business  has  been  done  In  these  coin  »t 
their  melting  value.  Arrivals:  Now  York,  £l.>o,000.  Shipments: 
India,  £94,100. 

Th«  attotatlons  for  bullion  are  reported  as  follows: 


GOLD. 

Cionaon  Standard. 


iargold.flne — o%. 
U.S.  gold  ooln...oz 
Serm'n  gold  ooln.os 
rrenoh  gold  ooln.oi 
ftpanese  yen — ob. 


'Nominal, 


Nov. 

Nov. 

la. 

5. 

a.    d. 

f,    d. 

78  0 

77  10%i 

76  7 

76    638 

76  6V 

76  8S" 

76  61a- 

76  .Ma* 

76  6i«* 

76  6  V 

8ILVBB. 

London  Standard 


B&;  silver,  fln6...  OB 

Do  2  mo.  delivery 
Bar  silver, contain'g 

do   5  grs.gold.OB. 

do    4  grs.gold.OB. 

do    S grs.gold.OB 

Oakesllver oz. 

Mexican  dollars. .ox 


Nov. 
12 

d. 

269X6 
2fc8ie 

271, e  |27^ 
e-'s    !279,e 
27lh 
2938 
26* 


Nov. 
5. 

d. 

271* 
26'^8 


2611, a 

2f69 

25ie 


The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  ten  weeks  of  the  new 
season  .-ompared  with  previous  seasons: 

IlirOBTS. 

1903  190S.  1901.  1900. 

tmp'tS  Of  Wheat  OWt  19,1  S3,409  18.283.S66  12,368.100  16,084.900 

itktliy 9,644,6H1  8,4^0.416  6,266,800  ft, 342,600 

>atl ,   2,608.267  3,783.148  4,03'', lOO  5,181,900 

?e»8 591.149  33i<,228  373,900  524,110 

^eans ^       648,238  557,385  561,300  423,240 

:ndlanoOrn 12,182,908  6,845,824  8,446,900  9,816.200 

rioar 4,631,098  4,134,254  8,593,600  4,464,400 

Supplies  available  for  oonsumption  (exolusive  of  stock 
an  September  1): 

1903.  1902.              1901.  1900. 

MTheatlmported.O'wt. 19,183.409  18,283,566  12.368,100  16,084,900 

imports  Of  flour 4,631.098  4,134,254  8,593.600  4,464,400 

Uiesof  home-grovn.  4,122,435  4,968,091  6,384,053  4,451,584 

Total _  27i936,942    27,875,911    22,345,753    26,000,884 

iver.prlce wheat, week. 26«.   4d.      25b.    Id.      S6b.    ed         278.    Sd 
Average  price,  season. 27b.   8d.      268.    Od.      268.    Od.        288,   5d. 

The  following  shows  the  quantities  of  wheat,  flour  and 

uaize  afloat  to  the  United  Kingdom: 

This  week.  LattweeK.  19022.  1901. 

i^eat are. ..1,540,000  1,580,000  2,025,000  2,225,000 

noor,  eqnal  to  qrs...    815,000  326,000  835,000  310,000 

<alse...^......aX8...    970,000  1,105,000  650,000  420.000 


■nKllaM  Vlnanclal  Marlc«B«— F«r  Oakl*. 

7he  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  27: 


LOKDOR. 

mvflr,  per  oance d. 

ion8ol8.,new,8%  p.ots. 

For  aocoant 

/r'oh  rentes  (in  Paris)  fr. 

inaoonda  Mining 

itoh.Top,  A  Santa  Te.. 

Preferred 

Baltimore  di  Ohio ...... 

Preferred 

Canadian  Paolflo....... 

Jheeapeake  A  Ohio 

Hiloa.  Great  Western., 
^hlo.  Mil,  A  8t.  Paal... 
Den.  A  Bio  Or., com.... 

Do        do  Preferred. 
<rle,  common  ......... 

l8t  preferred 

2d  preferred.......... 

LillnolB  Central 

Cioulrville  <b  Nashville. 

Mexican  Central 

«o.  Kan.  &  Tex., com.. 

Preferred , 

'fatlonal  RR.  of  Uex.— 

1st  preferred  

«.  ¥.  Cent'lA  Hudson.. 
«.  Y.  Ontario  di  West's 

Vorfolk  &  Western 

Do         do       pref. 

Wortbem  Securities 

Pennsylvania 

fuijia.  A  Head 

'PhUa.<!iBead.,lstpref. 
'  Phila.  A  Bead^Sd  pref. 

touthem  Paolno 

<oath'n  Railway,  com. . 

Preferred.............. 

Tnlon  Paolllc 

Preferred 

T.  s.  Steel  Corp.,  com. . 

Do         do         pref.. 
Vabash ........^ 

Do      preferred..  .... 

no       rmb.  "B" 

*  Price  per  sliare. 


Sat 

Mon, 

luea. 

Wed. 

Thurt. 

27 

26'f. 

26% 

26^8 

i6'>% 

88% 

8813,6 

88lix« 

88% 

88% 

8813i6 

88''e 

88% 

98-0  is 

8813, e 

98  00 

97 -9219 

97-921S 

97-921S 

338 

314 

SH 

338 

2»« 

67i« 

67 

67% 

67 14 

67 'a 

93 

93 

92i« 

93 

92% 

78>e 

78 

';9ie 

781* 

78% 

90%! 

90i« 

90iji 

90 

122  >« 

122% 

123>4 

I2214 

I2214 

sm 

80% 

31% 

31% 

32 

16 

16 

161a 

16 

16 

143 

142  34 

14318 

142% 

143 

20 1« 

20 

21 

21 

aiH 

71 

70ifl 

70«« 

7<l3 

70 

3818 

27% 

28I4 

27-'8 

28i8 

68  >« 

6818 

68'8 

68% 

68% 

50\ 

50% 

60i« 

49% 

501* 

134 

133'« 

133i« 

133ifl 

ISSifl 

105% 

105 

I0bl« 

106  ifl 

.07i« 

9)9 

9I4 

914 

914 

17>a 

17i« 

18 

18 

17% 

37 

8718 

38 

37i« 

38 

38 

39 

38 

121i« 

121 

121it 

12118 

121i« 

21 

21 

2II4 

21 

21% 

67% 

57% 

67% 

68I4 

58I4 

91 

91 

91 

91 

89 

91i« 

91 

91 

91 

....... 

6918 

68  ■'8 

5914 

59 

5914 

2116 

20'8 

211* 

20% 

21 

89I4 

89 14 

39i« 

S914 

39 

80i« 

30>« 

S0>« 

3014 

30 

4638 

46I4 

4718 

46 1« 

47I6 

19)« 

19 

I918 

19% 

2C88 

■58 

78 

78 

78ifl 

80 

74-^8 

74% 

75% 

7518 

76 

89 1« 

89 

89 

89 

89 

11% 

III4 

lli« 

1188 

11% 

6418 

62»fl 

53i« 

62% 

es's 

20 

20 

20ifl 

20 

20 

86 

36% 

S6I9 

3^% 

8t)]« 

5-% 

581« 

59 

58I9 



Fri. 

26ir" 

89 

891,« 
97-90 
81s 

67'8 

93 

781a 

901b 
I2214 

81% 

15% 
I4314 

201s 

691s 

i'8>4 

68% 

501s 
134 
1071s 
9^ 

171s 

87% 

88 
122 
21% 
58 
911s 
90>s 
59I4 
21 
89I4 
301s 
4778 
21 
79«6 
76i« 
89 
11% 
54I6 
201s 
36 
59 
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National  Banks. — The  following  information  regardlnji 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OBOANIZED. 

Certificates  Issued  November  9  to  Noveviber  20,  190S. 

7,034— The  Ftret  Nailonal  Bank  of  Milton,  Flortrta  Capital.  $25,000. 
Anberry  P.  Hardee,  Presiiient;  Lewis  P.  Golaon,  Vloe  Presi- 
dent; uavld  T.  Wmiamn.  Cashier. 

7,035— The  People's  National  Bank  of  Plymouth,  Ohio.  Capital.  $25,- 
OOO  H.  J.  WUluient,  President;  K.  H.  Nlmmons,  Vloe-Preel- 
dent;  Jno.  I.  Beeimao.  Cashier. 

7,036— The  First  National  Bank  of  Posey  vllle,  Indiana.  Capital,  $25,- 
uOO,  Isaiah  Fietotiall.  President;  James  Gale,  Yloe-Presldeut; 
Jqo.  W.  Turner,  Cashier. 

7,037— The  First  NdUonal  Bank  of  Greeuup,  Kautuoky.  Capital, 
$25,000.  W.  r.  Hord.  PresUlont;  BcarKls  Q.  Hates,  Vice- 
President;  J.  E.  Pollock,  Cashier.  Conversion  of  The  Farm 
ers'  &  Merchants'  Bank  of  dreeunp. 

7,038— The  Formers'  *  Merchants'  National  Bank  of  Reno,  Nevada. 

Capital,  $200,000.    ,  President;   W.  J.  Harris, 

('ashler. 

7,039-Plketon  National  Bank,  Plketon.  Ohio.  Capital,  $26,000.  T. 
B.  &ltt«nour.  President;  T.  N.  Patterson,  Cashier, 

LIQUIDATION. 

6,104— The  National  SnfTolk  Bank  of  Boston,  Massaohnsetts,  has  gone 
Into  volantitry  liquidation  by  resolution  of  its  stockholder! 
dated  October  So.  1903,  to  take  eflfeot  Immediately. 

4,748— The  City  National  Bank  of  Norfolk,  Virginia,  has  Kone  into 
voluntary  liquidation  by  re^oluti  n  of  Us  shareholders  dated 
Septt-mber  ^8,  1903,  to  take  etfaot  on  thdt  date. 

5,536 — The  First  National  Bank  of  Gainesboro,  Tenneaaee,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Ita  siookholders 
dated  November  lu,  1903. 

BSCEtVEBSHIP, 

5,586— The  First  National  Bank  of  Victor,  Colorado,  is  insolvent,  and 
was  on  November  4, 19u3,  placed  in  charge  of  a  receiver. 

IN80LVEHT. 

4,841— The  Indiana  National  Bank  of  Elkhart,  Indiana,  was  placed  in 

charge  of  a  receiver  on  November  19 
4,063— The  Farmers' National  Bank  ol  Henrietta,  Texaa,  was  plftoed 

In  charge  of  a  receiver  on  November  19. 


Tbkasury  Currenoy  Holdings. — The  following compila. 
tlon,  based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  Ist  of  August, 
September,  October  and  November,  1903.  Statement  fOj. 
oorresponding  dates  in  1902  will  he  found  in  Chronicle  of 
Nov.  22,  1902,  page  1126, 

TBEASUBT  NET  HOLDINGS. 


Holding!  in  8ub-Trea$urie>— 

lletitold  coin  and  bullion 

Net  silver  coin  and  balUon 

Net  U.  8.  Treasury  notes 

Net  lesaUtender  notes  

Net  national  bank  notes 

Net  fractional  silver 


Cash  In  Snb-Treasnrles 

Cash  In  national  banks 

Cash  In  Philippine  Islands.. 


Caah  In  banks,  sab-trea8.,eto.. 
D*dMct  current  liabilities.* — 


Ck>ld  reserve  fund.. 

Available  cash  balance. 


AugX  1908  S«Dt.l.l90:-  Oct.  1, 1908  ^ot>,l,  1908 


248,499.879 

89,918,760 

«8,422 

11,486  461 

16,84  8,987 

Q.48>S,7itO 


316.3'«9.20l) 

161,e6i.vH« 

4,01f,978 


471,0B1.4F3 
92.760.036 


878,291.444 
150,000,000 


263.802,871 

28.524,31^ 

lie.74e 

11,803  448 

ie,zo3,o<t 

8,fa»0.2';6 

381,349,70t 

15^,817,777 

8,422,901 


477.09n,3S2 
93.689,B71 

."<  83,450,711 
160,000,00< 


238,291,444 '283,450,711 


i60,7l4.05l- 
22.96l,41K 

ie8,7i<i! 

10,S02  24; 
16.5iO,»a 
T,858,2t6 

317.609,612 

6 1.778,^X6 

8,609,36' 

4«2  i'97,26f 
93,550,081 

<h9.417,lJJ4 
160,000,0(11 

238,417,184 


i88,892.307 

16.i!l7.133 

93,816 

6,7, 9,67  < 

10.87'<,1«5 

7,861,871 

2-8,646,874 

167,3i9.>»4l 

4.670.2.6 


*  0,64  7.(120 
92,U09,617 

378.6H7,40S 
150,000,000 


228,887.403 


•  "Chiefly  dlsbarsiner  officers'  balanoea.' 


DIVIDBNDS. 

y<nn«  0/  Company. 

Per 
Cent 

WTien 
Payablt 

Boolu  Cloned. 
(Day*  IncluHve.) 

R«llr«ada  (Htvam). 
Boaton  &  Low«ll 

4 
1 
2 
2 

\^, 

$\0 

4 

1»« 

l** 

IS 

2>a 

a 

1'4 

Jan      a 

Dec      1 
Dec    24 
Deo      1 
Dec      1 
Dec    IS 

Deo      J 
Dec      1 
Deo    22 
Jaa      2 
Ian      2 
Dec      1 
Deo    31 
Dec    15 
Dec      1 
Dec    21 
Dec    16 
Jan      2 

Holders  of  rec.  Not  28 

Bnflalo  &  Sasqnnhanna,  pref.  (quar.).. 

Cln.  Ham.  <6  Di»yton,  com 

Cin.  N.  O.  <fc  Texas  PaciUc,  com 

do              do           do      pret.  (quar.) 
Delaware  &  Halson  (quar.) 

Not  28        to        Not  30 

Dec  15       to       

Not  27        to        Not  30 
Nov  24       to       Not  30 
Not  20       to       Deo  16 

niBecllKnrooB. 

Alabama  Con  Coal  <&  Iron.  pref.  (qu.). 
ASAOCiatrid  Merchants,  com.  (qaar.)... 

Calumtit  &  beola  Mining  iqaar  ). 

Continental  Tobacco,  com.  (qnar.) 

do                do       pref.  (quar.) 

Qener*!  Ohomlcai.  com  (qaar.) 

Internatinnal  Paper,  prel.  (quar.) 

Larlfde  (ias  Liirht.  pref 

National  Kice  Miillni?  uftwpref 

Railway  Steel  ."Spring,  pief  (quar.) 

Bubbr^r  '4<iol«  Mfg,  pref.  (quar.) 

U.  U.  Leather,  pret  (quar.) 

Not  26       to       Deo    1 
Nov  28       to       Dec    1 
Holders  of  rec.  Nov  25 
Hoirt^rs  of  reo.  Dec  3i 
Dec  24       to       Jan     3 
Nov  24       to       Dec    1 
Dec  16       to       Jan     1 
Dec     1       to       Dec  16 
Nov  21       to       Dec    1 
Dec  11       to       Dec  21 
Dec    6       to       Deo  14 
Holders  of  rec.  Dec  12 

Anctioo  Sales. —Among otheraecuritlesthefollowlng,oo 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auctlo,:!, 

By  Messrs,  Adrian  H.  Mullet  &  Son: 


Sloekg. 
910,000  Mich.  L  Hup   1 

POW.CO.  4HtSB,  194tf,   I 

MAN.    

200  Cons.   L    8up    Co.  ' 

pref.  (   Ht  Mss't  of  y95,8001ot 

$1  per  eh  p^ld)  . 
600  Cor  3    L    8np.  Co 

com.  (1st  Hss't  of 

9    per  sb.p-ild)..  J 
1,320  N    r   &  Hondnraa  Ro- 

Bario    Mining   Co.,   $10 

each $y  per  share 


8!oek». 

20  Northern  Nat  Bar.k 119 

3">  PhenlxlDH  Co.of  B'k)yn.230 

65  Ramapo  Water  Co .OH 

30  Feieral  Bk  (axe't  nnpd.)    98>« 

400  Centarv  Mercantile  Oo. 

68  pref $601ot 

100  Phenli  Nat.  Bank lOO 

66  Union  Ferry  Oo 8213 

Bondi. 
$2,000  Haverstraw  LlKht  & 
Fuel  Gas  Co.  gen  mort.  .5s, 
1949.  l>ec.,1903,  coup.  on.   83 


Breailstuffs   t/'lgares    Uroa^bt    (rom  Fagt  2119  —The 

statements  below  are  prepared  by  us  from  figarue  oolleoted 

oy    the    New  York  Produce    Exchange,    The    receipts  at 

Western  lake  and  river  ports  for  the  weekending  Nov,  21, 

«Dd  ginoe  Aug.  1,  for  each  of  the  last  thret'  yearn  h»ve  been: 


B«<:rtpt»  at— 

riour. 

xyiieat. 

Corn. 

OaU. 

Barlf.1/. 

Rtic, 

Bhu.im  ibi 

BlMh.60  Ib« 

Bxuh.lSti  Ibt 

Buik.SS  Ibn 

Bu»h.*»  lb) 

Bu.ee  Iks. 

Chicago 

193.953 

1,479,606 

1,03«,975 

1.475  616 

90*^,026 

93.861 

Mllwaakee  . . 

124,260 

3^0,880 

17,100 

187,400 

4>'6,8«0 

83,800 

Dalnth 

182.000 

1,684.698 

865,777 

818.288 

40.016 

Minneapolis. 

2.963.040 

16,700 

497,150 

853,7&0 

99,880 

Toledo 

162.000 

164,000 

90,600 

1,000 

3,400 

Detroit 

36  400 

29,5  H 

190,980 

63.115 

•  •         I « •• 

Cleveland  ... 

13.893 

5,850 

127.610 

126.891 

St.  Louis.... 

69,980 

479,667 

1 59,640 

887.645 

117,000 

63,000 

Peoria 

12,000 

12.800 

380,000 

140,000 

53,800 

7,800 

Kansas  CitT. 

957,600 

121,440 

87  600 

.^iv- -^ 

—                    — 

.    -^ 

Tot.wk.  1903 

680.925 

8,095,694 

8,204,396 

8.218.693 

8.177.424 

381,897 

Same  wk.  '02. 

686,15-5 

8,iii,ua 

3.060,660 

8,417  213 

1.872  681 

841.770 

Same  wk. '01. 

406,964 

7,485,901 

2,601.086 

3,169,291 

1.828,470 

880.606 

Sitice  Aug.  1. 

1903 

7,690,218 

103,85S,716 

68.489,061 

61.759,695 

32,086,618 

3.171.188 

1902 

8,488.097 

136,:<47,638 

83,167.278 

74,378.259 

25.468.041 

6,019.508 

1901_ 

8,028.2:0 

185,489.549 

46.914,988 

6B.4S8.S77 

32,626,068 

5,860,671 

rut)  reoeiptB  oi  flour 
the  week  ended  Nov.  21 


flsur 

kMg 
!  178.836 

89,161 

86,002 


s*w  Tork«...,.....«^ 

Bjtton 

Uoatraal 

Palladalpkla. b0,''64 

■altlmora. .^.  96,848 

lUhmond 1,744 

'•w  Orlaant* 27,626 

•  vport  Nawi...^.  81,796 

Norfolk...  10,2&6 

4aiT«ston, 

P-<rtland,  M« 8.947 

Mobil* 867 

Qvebac 80,894 

Port  Arthur 


and  grain  at  the  seaboard  ports  for 
1908,  follow: 

o«t«,  Barl*t, 

kutk.  kH(h 

721.800  144.986 

101,007  H,80l 

[*,SiO  10.000    . 

116.W68  87,600 

92,506  

26,200  

47,000  , 


k<itk 

695.600 

848.9>'7 

083.681 

77,068 

30.491 

57,9Hfl 

817,000 


hnsk 

282,850 

lH0,n98 

298,488 

211,6«3 

857,';96 

24.088 

89    00 

42.867 


feitak. 

9,760 
1,000 

"800 
6,003 
1.078 


848,400 
80,066 


80.000 


40.1''0 

70  000 

8.t80 


4,000 


Total  w««k.. 526.594    2,400,844    1.505.104    1,110  370       19S.636       8.1,835 

Week  1008 626.626    8,958,803       910,113    l,u88  148       897.976    168.807 

iotai  reoelpts  ai  porta  trum  Jau.  i  to  Nov.  21  compare  as 
(oilowB  for  foar  years: 

a»eH9t  •/-  1908.  1008.  1001.  1000. 

riOU bbU    19,197,036         19.619.839         20.v97.088         10,861,808 


••••••*••*•« ••• 


.bnih. 


01.628,966 

93.S8rt.466 

47  0&S.876 

3,7  f  9,98 1 

8,780,874 


183  2Me,8P4 

16,687,138 

46.414.3'7 

8,016,049 

4,7i7.017 


«7taMt 
Jorn... 
>aU... 
lariay 
lye. 

Total  Brain "     839.591,663       194,100,465       388.531,661        839.760.907 

The  exports  from  the  several  seaooard  pons  for  the  week 
•ndlng  Nov.  21, 1908,  are  shown  In  the  annexed  statement? 


146,110,191 

10a,3««.616 
66  671,290 
4U0:j.»40 
3,677,715 


01,671,688 

160,661,671 

78.176,617 

9,664  885 

8,6te.756 


fVhemt,  0«rn,  #i»ur, 

Marortt  tnm-  kusk.  buth.  bblt. 

Saw  York 206,578  487,009  07,538 

Boston 167.167  169,259  4,^47 

'ortiand,  Ma.     80,656  '(0,(.00  8,947 

'klladalpkla.,      64,000  86.3  >8  3:i.690 

(altlmora 437,142  ee.oOl 

««W  Orleans,,    278.000  10,674  27,831 

forfolk         .     10,8B6 

tawn'riNaws    48.857  2l,i95 

4ontraal 645,461  836,300  48,190 

i«lT«stoTi..    ..    860.(00  34.2qS  0,429 

Port  Arthur,.     fcO.OOO  ..„•-.  •••„„• 

doblla. 8,880  357 

Qnebeo 80,364 


Ua(«. 
huth. 
51,717 


070 


19,561 


kusk 

2,696 


p«««. 

»W(k 
7,619 

"8,557 


Barltv 
•utA. 


6.708 


Total  weak     1.9«6,843  1,678,018     839,393        71,941  2,699      81,879      ..., 

4aKatlma'0a..2,600,0D4      482.139      410,978      376,966      206,o69      40  9<8''n  44,057 

The  destination  ot  tnese  eAporta  tor  tne  week  and   jlnoe 
Inly  1, 1908,  is  as  below: 

—.Flour. — - — .    , Wheat. -« 

Week    ainet  July 
Nov.m         1,  1908, 
ciuiA.            buak. 
1,161,698     83.966,814 
746,261       " 


Week    Sine*  J%iv 
Nov.U.     1.1908. 


BtB9ort$  for 
meek  and  •4nei 

jMty  1  to—  t)''u.  bbli. 

jnitaa  iiinBdom  929.-64  4.864,^41 

iontinant 46,910  »hu,21U 

1,  A  0.  Amarioa.  iv.t-eo  363.ni{i 

Vast  Indies 86.b37  523  6t4 

Ir.M.AmOolO'l  2,384  75  364 

<thar  aonntrlai  «.410  22t«,628 


Oorn.- 

^^e»k    8in€*  July 


11,36:j,9&6 
7,314 


8,000 


824,660 


Nov.  81. 

busn. 

700,017 

940.a/7 

1.0Z4 

18.»a4 

8.000 

8,160 


1,  1003. 

6lM/». 
11,198,799 
12,687,580 

103,888 

441,160 
79,188 

907,069 


Total 839.263     6.439,781     1,906,843     86.103,683    1.072,018    86,410,089 

l<0tal  1901-02....    410  9^8     6,ti8<,e87     2.9U0  09i     64.091.h69       42i,lS0     8,398,277 

Xhe  visible  supply  ol  graiu  compnising  the  stocks  in 
.ranary  at  the  principal  points  of  accu  inula  tlon  at  lake  and 
eaboard  ports,  Nov.  21, 1908,  wat  as  follows: 


»fa«a*, 

in*t»T*at—  ktitk, 

•w  Tork 885,000 

">'      afloat...  ».  40,000 

Boston            ^.  170,    0 

PhllHdelphIa ^.  a<!S,jUO 

Baltimore      702,.)00 

New    J     aani .^^  7o6  OUO 

^  vetion  l,27«000 

lonir«al >._..      1£0      ' 

oronto ....  8,000 

tnSalo 2,84o.joO 

Oo      afloat... 

olado  354,000 

Do       afloat ;,v„- 

Ctrolt 19600B 

Do      afloat .•■•' 

tiaago 2,046.000 

Do      afloat •••• 

4Uwankaa 348,000 

DO       afloat 

ri.Wiii'm*Pt.Arth'r  2.290,001) 

»«Hltk 1.9,!0.I0C 

Do       afloat ■>■ 

^uaapolli e,8i8,'J0s 

4t.  LOBls 4,k88,.100 

Oo      afloat. ......  --o-.;-, 

tansasCity 718,'00 

Paoria „.>°°<' 

(adtanapolll 868,  juo 

n  Mississippi  Rlvar ,  •      -  • .  • 

•  aLakai ^'^^°''}9S. 

•  aanal  and  rlvar.  .  240.000 

Tote'  Nov.  21.  1903. ..29.472,000 

Totnl  Nov.   14    1X03.     2 ',926,000 

Total  Nov    8;.  1904..  4l,":<l,000 

Total  Nov.  23,  190l...4>-.9l2,t)00 

Totel  Nov.  24,  1900... 62.202,000 


kutft. 
430,000 


101. . . I.. 
468,000 
806,009 
66  .>■  f 
131.000 
87  000 

374,000 
160,000 
911,000 
'46,000 

"i.66o 
"moo 

9  .100 
"69.  nob 

10, 100 
47,000 

481.000 

6.116,010 
7,28  .000 

a,i?87,ooo 

ll,4'*»,000 
8,704,000 


ku(A. 
380.000 

"  H7.'o66 

187,000 
816,.  t.0 


116.000 

2,000 

1,466,000 

l,a81,'J«)(l 
107.000 

1,186,000 
416,000 

696.000 

1.413.066 
90,000 

164,000 

6<  6  tub 

88,  <00 


MUt, 
butk. 
8,000 


90,000 

"1,000 
708.000 

'io.o'o'o 

84,000 

iod.boo 
"0,000 


Barist 

118  nen 
46.000 


1.000 

"85,C06 
8'j8,bo6 
"7,000 
"l6,000 
'60,'oioO 
609,000 


118,000         919,000 


606  000 
260,  lOO 

B,30H,000 
9,792,000 
7,057  000 
6,4MI,000 
11.769,000 


65,090 
28,000 


85,000 

'ssnoo 
17,000 


l,sei,nro 
10,000 


1,88H.000 
1,138,000 
1,454.000 
2,6  M.OOO 

i.8De,ono 


8,000 


1,608.000 
312,000 

6,659,000 
6, '81,000 
8,616,000 
2,670,000 
3,669,000 


Nov.  28,  1903.] 
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New  York  City  Cloarini;  House  Banks.— Statement  of 
condition  for  the  week  ending  Nov.  21,  1903,  based  on  aver- 
age of  dailj'  results. 

II  »■  omit  two  ciphers  (OO)  in  all  cases. 


ba:s'ks. 

Capital. 

:iurplus. 

Loans. 

specie. 

Legals. 

f  Depoxits 

AV- 
sfve. 

$ 

$ 

$ 

$ 

$ 

$ 

P.C. 

Bfe.  of  N.  T. 

2,000.0 

2.443.1 

15.104,0 

1,971.0 

1,504.0 

13,307,0 

261 

ilanhat.  Co. 

2.051I.0 

2.43:>.S 

lU.ydO.d 

3,718,0 

2,003,(1 

22,204.0 

26-1 

Merdiants' 

■J.oou.o 

1.317.0 

11.31:!.,! 

2,182,3 

1,04  1.2 

1-J,500.0 

■J  5 -8 

Kechanlos'. 

2.000.0 

2.747.8 

12.011.(1 

2,286.0 

1,305.0 

12,4!'6,0 

•J8-7 

America 

1, 5011,0 

3,511,2 

18.647.1 

3,217,4 

2.16.',1 

19.842.3 

271 

Phoeiux  ... 

1,000.0 

31(1.9 

;!.S>.i|.(l 

499,0 

300.0 

3.3l,").0 

24  1 

City 

25,000,0 

16,.'^52,2 

128.817.5 

21,829.4 

6.8(13,1 

100.888.8 

25  1 

Chemical  .. 

300.0 

7,401,2 

23.5;!;i,0 

6.543,7 

1,609.5 

23.330.0 

30-6 

Meroh.  Ex  . 

600.0 

34J.3 

6, 152,6 

869,3 

582,7 

5.47?. O 

2(>5 

Oallatm 

1,000.0 

2,207.2 

7.246,3 

721,1 

494,4 

4,(>17,1 

261 

But.  <fe  Drov 

300.0 

124,2 

1,978,1 

637,8 

47,9 

2,514,8 

23-2 

Wecli-.tTra. 

700,0 

370.0 

4,143.0 

474,0 

443.0 

4,337,0 

211 

Greenwich . 

500,0 

528,1 

2.137,8 

338,2 

149,8 

1.621.7 

300 

JUeatli.Mtrs. 

000.0 

,')20.9 

4,445,5 

736,7 

849.5 

4,208.4 

25-8 

Amer.Exch. 

5.000.0 

4.018.1 

29.505.0 

2,624,0 

1.5.!4.0 

20,(;ii5.0 

20  0 

Commerce.. 

25,000.0 

10.000,0 

124,732.2 

19,853,2 

5,456.8 

102.931.3 

24  0 

HercauUle . 

3,000,0 

4.423,6 

21,64«.l 

3,751,7 

1,101,2 

18.485.7 

26-2 

Pacific 

422.7 

600.6 

2,792,4 

470,4 

524,1 

3,768.5 

26-3 

Chath.am  ... 

450.0 

1,087,4 

6,673.8 

635.3 

844,9 

6,472.8 

25-2 

Peoples  ... 
N.  America 

200.0 

394.0 

1,945,4 

2(15,1 

45!).6 

2,5(;G.8 

250 

2,000.0 

2,045. 1 

13,653,2 

1,281,8 

1,742,2 

11,854.6 

25-5 

Hanover  ... 

3,000.0 

6.307.S 

43,242,2 

9,230,4 

4,925.0 

60,i;41.1 

27-9 

Irvinu 

1,000.0 

H150,5 

5.8:!9.0 

824,7 

369.2 

4,809.0 

24-3 

Citiiens'    .. 

1,550.0 

062,6 

6,818.3 

1,408,6 

602.4 

7.491.2 

25-6 

Nassau   

500,0 

31.S,0 

2.646.1 

398.3 

273.8 

2.970.3 

22-5 

■Mar.*  Fult. 

1,000.0 

1,248.5 

6.199,9 

949.5 

656.3 

6.056,2 

26-5 

6hoe*Lthr. 

1.000.0 

3-16.8 

5.4tK5.6 

1.667,4 

147.(1 

6.50(1.6 

26-3 

Corn  Kxch  . 

2.000.0 

3,280.^^ 

23.557.0 

3,521,0 

3,526.0 

27,935.0 

25-2 

Oriental  ... 

750.0 

1.026,9 

5.626,7 

263,2 

1,148,1 

6.240,3 

26-9 

bnp.<&Tra<\ 
Park  

1,500.0 

6.511,9 

22,609,0 

8,714,0 

1,288.0 

19,585.0 

25-5 

3,000.0 

6,895,3 

55,541,0 

12.288,0 

3,586.0 

60.710,0 

26-1 

Baat  RlTer 

250.0 

143.1 

1,064,1 

184,0 

197,3 

1,275,6 

•>9-« 

rourth    .... 

3.000.0 

2,010.1 

16.990.3 

2,638,7 

2,238,5 

18,600,0 

26-2 

Central  

1,00(1.11 

ti02,2 

9,4t)5,0 

1,869.0 

576,0 

10,562,0 

231 

Second   

300,0 

1.304,1 

9.10.^).O 

1,115,0 

1,362,0 

9,753,0 

25-3 

Jlrst    

10,000,0 

13,412,6 

76.234.9 

12,463,1 

1,878,5 

69,208,8 

24-2 

N.Y.Nt.Ki. 

1,000,0 

890,3 

6,487,7 

926,6 

478,7 

5,542,0 

25-3 

Bowery    ... 
il.  Y.  Co... 

250.0 

773,5 

2,731,0 

357,0 

282,0 

3,078.0 

20-7 

200,0 

651,0 

4,124,4 

873,0 

437,0 

4,868,6 

26-9 

German  Am 

750,0 

492,3 

3,530,7 

615,0 

217,1 

3,403,0 

24-4 

Ohaae 

1,000,0 

3,762,9 

30,478.9 

9,319,8 

1,751,7 

42,529,5 

260 

aifth  Ave.. 

100.0 

1,659,4 

8,708.5 

2,126,7 

269,8 

9,392,2 

25-5 

0«rman  Ex. 

200,0 

659,2 

2.745,2 

126.0 

650,0 

3,264,3 

23-7 

Oermanla .. 

200.0 

873,9 

3.057.0 

420,1 

734,4 

4,769,0 

24-2 

lilBOoln 

300.0 

1,309,4 

10,8.84,0 

890,9 

1,324,7 

10,827,4 

20-4 

Garfield.... 

1,000,0 

1,289,2 

6,842,2 

1,400,1 

346,4 

6,789,0 

25  0 

Tltth    

250,0 

370,6 

2,416,7 

433,7 

166,4 

2,423.6 

24-7 

Bk.o(Met.. 

1,000,0 

1,394,2 

7,485,4 

1,808.6 

868,6 

8,616.8 

25-2 

West  Side.. 

200,0 

51S.7 

3.236,0 

521,0 

332,0 

3,491,0 

24-4 

Seaboard  .. 

500,0 

1,338,8 

12,247,0 

2,428.0 

1,276.0 

14,077,0 

26-3 

IstN.BklTn 

300,0 

582,6 

4,331,0 

541,0 

669,0 

4,457.0 

24-9 

Liberty 

1,000.0 

1,901.1 

9,529,1 

1,687,5 

240.0 

7,722,9 

24-9 

N.Y.Pr.Kx 

1,000.0 

607,9 

4,369,9 

703,6 

333,6 

4,219,5 

24-5 

Ve-w  Amfit. 

500.0 

578.8 

5,344,2 

801,0 

547,4 

5,892,9 

22-8 

▲stor  

350.0 

523,2 

5,050,0 

895,0 

243,0 

5,065,0 

22 -a 

Totia... 

116,672,7 

129,874,3 

887,234,3 

162,953,9 

62,790,8 

t8473334 

25-4 

t  Total  United  States  deposits  included  $36,801,100. 

Reports  of  Non-llember  Banks. — The  following  is  the 
gtatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  21,  1903,  based  on  average  of  daily  results. 

We  omit  two  eipliert  (00)  in  eM  cases. 


Deposit  witli 

BAITKS 

^s?.*- 

Leg.  T. 
&£ank 

Net 
Deposits 

CDs  omitted. 

pltu. 

Jnveit- 

Specie. 

Clear'g 

Other 

ments. 

Notes. 

Agent. 

Bks.d:c 

,  Jf .  Y.  CITT. 

£oroughs  of 

Man&Bfnx 

$ 

$ 

* 

$ 

165,1 

198,6 

$ 

$ 

Colonial 

100,0 

209,2 

2,321,6 

69,4 

61,0 

2,646,7 

Columbia  .. 

300,-0 

270,0 

3,297.0 

195,0 

105,0 

331,0 

3,0 

3,474,0 

14th  Street. 

100,0 

110,5 

1,510.9 

79,2 

92,3 

241,1 

125,0 

1,«88,5 

Gansevoort. 

200,0 

64,0 

1,729,1 

48,2 

64,6 

160.5 

59,6 

l,9l'0,0 

Hamilton  .. 

200,0 

114,0 

2,439,2 

127,8 

119,9 

150,4 

50,0 

2,654,1 

Mt.  Morris 

250,0 

109,8 

2,060,2 

126,7 

90,3 

227,1 

54,6 

2,690,5 

Mutual  .... 

200,0 

209,5 

2,192,9 

26.4 

232,1 

191,6 

2,359,4 

19th  Ward  . 

200,0 

197,7 

1,240,1 

26,6 

126,5 

186,4 

305,7 

1,677,4 

Plaza 

100,0 

243,8 

2,710,0 

174,0 

156,0 

228,0 

2,932,0 

Biverslde  .. 

100,0 

103,3 

1,078,8 

16,0 

87,5 

61,6 

65,7 

1,129,9 

State    

100,0 

498,6 

6,754,0 

446.0 

265,0 

283,0 

899,0 

7,864,0 

a2th  VTard  . 

200,0 

100,5 

1,438,0 

50,0 

208,0 

103,0 

1,838,0 

23d  Ward  .. 

100,0 

93,1 

1,271,4 

52,9 

130,7 

95,6 

28,4 

1,487,2 

YorkvtQe  .. 

100,0 

271,0 

1,809,8 

41,9 

201,2 

165,1 

1,8 

1,921,9 

Fidelity.... 

200,0 

116,4 

660,3 

10,4 

39,2 

47,2 

590,9 

Varick    

100,0 

64,3 

730,7 

4,2 

68,6 

81,6 

32,9 

784,4 

Jefferson  .. 

400.0 

256,2 

1,813,1 

6.1 

76,1 

222,4 

5 

1,676,7 

Century  ... 

100.0 

53,2 

380,7 

4,6 

17,4 

22,6 

6,5 

292,9 

Wash.  Hgts 

100,0 

121,4 

565,7 

10,6 

25,9 

79,1 

452,5 

Umted  Nat. 

1.000,0 

206,5 

1,934,7 

219,5 

44,3 

119,0 

1,140,4 

r£orovigh  ot 

Brooklyn. 

Broadway  . 

115,0 

317,3 

2,060,2 

14,3 

167,0 

164,0 

2,036,4 

Brooklyn  .. 

300,0 

162,2 

1,424,2 

103,0 

64,7 

120,8 

24,9 

1,427,0 

Mfrs.'  Nat.. 

252,0 

532,6 

3,011,7 

284,3 

113,3 

404,9 

100,0 

3,346,9 

Mechanics' 

500,0 

348,6 

5,657,2 

147,8 

470.8 

484,5 

65,0 

6,478,6 

Merchants'. 

100,0 

51,0 

935,6 

13,2 

53.3 

101,2 

10,0 

1,015,6 

Nassau  Nat 

300,0 

649,6 

3,954,0 

167,0 

287,0 

569,0 

23,0 

4,244,0 

Nat.  City  .. 

300,0 

589,5 

2,762,0 

123,0 

329,0 

249,0 

104,0 

3,012,0 

Uorth  Side. 

100.0 

167,8 

1,041,5 

12,8 

60,1 

40,4 

-      65,9 

970,0 

People.^ 

100,0 

166,2 

1,238.5 

66.8 

84,0 

98,8 

62,7 

1,332,5 

17th  Ward  . 

100.0 

80,4 

642,5 

10,1 

60.4 

68,9 

6,9 

696,6 

SpragaeNat 
Bnion 

200,0 

268,4 

1,190.5 

105,2 

25,0 

132,3 

27,0 

1,115,7 

200,0 

120,2 

1,360,3 

48,7 

97,5 

92,2 

123,9 

1,409,1 

■waiiaDont  . 

100,0 

72,1 

804,0 

38,0 

19,6 

36.4 

41,5 

763,8 

Borough  ... 

200,0 

77,8 

1,446,8 

20,4 

114,1 

67,3 

14,4 

1.4374 

£orouah.  oi 

Sichm  ond. 

Bk.  of  St.  Is 

25,0 

76,5 

537,6 

17,0 

15,0 

67.1 

7,5 

668,7 

l8tNat.,S.I. 

100,0 

110,3 

698,6 

42,0 

10,0 

122,8 

667,1 

jKRSErClTY 

I'lrst  Nat... 

400,0 

1.031,4 

4,167,6 

237,3 

254,2 

2,020,1 

205,9 

6,046,2 

National  . 

250.0 

640,7 

2,265,2 

73,0 

60.2 

167,4 

64,1 

1,808,1 

Second  Nat 

250,0 

288,9 

1,163,0 

61,9 

13,9 

260,6 

10,3 

1,122,6 

Tliird  Nat.. 

200,0 

278,8 

1,244,6 

47,8 

70,4 

417,7 

4,8 

1,543,0 

HOBOKEJi. 

First  Nat... 

110,0 

522,9 

2,354,4 

124,7 

24,8 

168,0 

28,7 

2,148,0 

Second  Nat. 

125.0 

143,7 

1.115,2 

33,0 

25,3 

61,5 

78.3 

1,024,0 

Tot.Nov21 

8,512,0 

101089 

79,013,3 

3,505,6 

4,685,3 

9,059,6 

2,752  4 

85.303,4 

Tot.  Nov  14 

8,512,0 

101089 

79,255,5 

3,595.9 

4.848.3 

101257 

•.:!. 666,0 

-^7,322  1 

Tot.  Nov  7 

8,512,0 

101089 

79,035,1 

3,506,9 

4,578,4 

9,774,5 

3,104,8 

86,809,4 

New  York  City,  Boston  and  Pliiladclpliia  Banks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figtires  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (UO)  in  all  these  figures. 


BXSKS 


Oct  31 

Nov  7 
Nov  14 
Nov21 

UOM. 

Nov  7 
Nov!  4 
Nov21 
IMiiln. 

Nov  7 
Nov  14 
Nov21 


iapitald- 
Surplus. 


* 
245,447,0 
245.447.(1 
215,447.(1 
245,447,0 

62,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48.167,1 


Loans. 


$ 
011,508,6 
900.095.5 
8.^9,855,0 
887,234,3 

188,414,0 
185,700.0 
181,066,0 

184,084,0 
184,680,0 
183,2(10.0 


Specie. 


104.083.8 
159.435.9 
150.4  4  1,8 
162,053,9 

16,257,0 
15,241,0 
14,861,0 


Legals. 


66.994,5 
(>2.969.5 
(13,116(1.4 
62,790,8 

6.567,0 
5,378,0 
6,606,0 


62,671,0 

48,698,0 
50,735,0 


r>e. 
posils.t 


885,616,6 

.S(;s.044,7 

53.115,1 

847,333,4 

213.333,0 

2(18,591,0 
202,006,0 

207,205.0 
204,670  0 
205.465,0 


Circu- 
lation. 


45,'*93.9 
45,877,2 
45,983.0 
46,023,1 

6,428,0 
6,457,0 
0,689,0 

10,998.0 
1 0,992,0 
11, (163,0 


Clearings. 


1.113,913,5 
1,071,300,2 
1,202,441,4 
1,182,603,0 

164,607,0 
140,271,0 
131,263,4 

107.807,4 
110,657.0 
111,958,3 


t  Including  for  Boston  and  PUiladolplila  the  item  "duo  toother  banks," 
and  also  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  November  2l  to  $6,419,000  ;  on  November  14  to  $6,416,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  19,  and  for  the  week  ending  for  general  merchandise 
Nov.  20  ;  also  totals  since  beginning  first  week  January. 

FOREIGN    IMPORTS. 


J-or  week. 

1903. 

1902. 

1901. 

1900. 

Dry  Goods. 

$2,394,976 
9,470.816 

$2,656,541 
10,661,130 

$2,133,207 
7,651,765 

$1,748,881 

General  Merchandise 

7,447,694 

Total 

$11,865,792 

$119,356,090 
417,808,201 

$13,316,871 

.$113,775,686 
399,486,694 

$9,784,972 

$96,430,858 
404.197.512 

$9,196,676 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$103,771,616 
377,039.097 

Total  47  weeks 

$537,164,291 

.$513,262,380 

$500,628,370 

$480,810,718 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of, 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  23,  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOB  THE  WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$10,991,258 

444,411,821 

$12,280,317 
426,419,420 

$10,522,846 
451,034,241 

$12,958,184 
476,736,209 

Total  47  weeks 

$455,433,079 

$438,699,737 

$461,567,087 

$489,694,393 

NOTB. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly- 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  tune  to  tune  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of! 
specie  at  the  jwrt  of  New  York  for  the  week  ending  Nov.  21 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in^ 
1902  and  1901. 


KXPOETS  AND  IMPORTS 

OF  SPECIE  AT  NEW  YORK 

Exports. 

Imports. 

Gpld. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Gr<^at  KritAin  •••••...... 

$24"575 
2,000 

$20,2"89*98i 
3,076,535 
1,930,093 

66,797 
7,675,312 

10,  .300 

$851,637 

997,633 
1,550 

■'2;  172 

1,259 

$864,219' 

France . ... 

2,929,154. 

Germany  .....•..•...••.. 

1.459.985 

West  Indies 

1,072,977 

Mexico................... 

180  016 

South  America ... 

677,385 1 
61.293! 

All  other  countries 

Total  1903 

$26,575 

248,950 

7,869,815 

$664,990 

*"2',742 
80,600 

$33,049,018 
26,702,880 
46,415,408 

$23,982,510 

2,692,141 

3,550 

156,443 

15,200 

247,926 

886,460 

$1,854,251 

405,373 

22,143 

$1^658 

"■'487 

$7,235,029: 
5,781,494 
4,533,883 

$44,000: 

844I 

Total  1902 

Total  1901 

SUver. 

Orftnt.  "RritJ^in 

France 

Germany  

49i39* 

1,006,060; 

348,774 

5.747i 

West  Indies . 

Mexico 

South  America 

All  other  countries 

Total  1903 

$747,732 
743,355 
938,190 

$27,984,230 
30,466,747 
43,960,117 

.$1,545 
44,568 
55,207 

$1,454,821: 
1,123,0591 

Total  1902 

Total  1901 

3,361,869 

Of  the  above  imports  for  the  week  "in  1903,  $1,445  were! 
American  gold  coin  and  $823  American  silver  coin.  Of  thai 
exports  during  the  same  time  $22,000  were  American  gold! 
com  and  $7,317  were  American  silver  coin.  | 


Auction  Sales. — See  page  preceding. 
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Spencer     Trask     &     Co., 

BANKERS, 

"WILIilAM  &  PINE  STREETS,  -         -         NE"W  ITORBu. 

Transact  a  ffeneral  bankin?  business;  act  as  Fiscal 
Apents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orcJers  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Excbanee.  Branch  Office,  65  State  St.,  Albany. 

Moffat   &  White,       ' 

Members  New  Vork  Stock  Exchanee, 

1  NASSAU  STREET,  CORNER  WALL. 

Dealers  in  luTestment  §ecurities. 

TeU  382C-5821  CortlandU  Telephone  Stocks  a  Specialtr. 
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WALL,   STREET.   FRIDAY.   NOV.  ar.  1903.-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  secur- 
ity markets  have  been  very  largely  in  the  hands  of  profes- 
sional traders  this  week.  Encouraged,  uo  doubt,  by  the 
recent  decline  in  United  States  Steel  shares,  they  raided 
some  of  the  allied  issues  and  were  successful  in  forcing  sev- 
eral sharp  declines.  There  seems  to  have  been  very  little 
resistance  to  such  efforts.  On  the  other  hand,  some  of  the 
industrials  advanced  in  the  face  of  the  depression  noted,  and 
the  railway  list  was  generally  strong  throughout  the  week. 

The  movement  first  noted  was  made  somewhat  easier  by 
a  firmer  money  market,  call-loan  rates  having  been  quoted 
as  high  as  8  per  cent.  This  rate,  however,  was  temporary 
and  its  influence  in  part  offset  by  further  engagements  of 
gold  for  import.  Otherwise  there  have  been  no  develop" 
ments  directly  affecting  security  values. 

There  is  an  increasing  interest  in  financial  circles  as  to 
the  probable  action  of  Congress  in  the  matter  of  currency 
legislation,  and  this  interest  will  probably  continue  until  our 
present  system  is  succeeded  by  a  better  one,  or  one  better 
adapted  to  the  needs  of  the  country. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  9  per  cent.  To-day's  rates  on  call  were  5J^  to 
7  per  cent.  Prime  commercial  paper  quoted  at  6  per 
cent  for  endorsements  and  6@634  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £153,436  and  the  percent- 
age of  reserve  to  liabilities  was  4952,  against  49-92  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  875,000  francs  in  gold 
and  6,450,000  francs  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  21  showed  a  decrease  in  the  reserve  held  of 
$3,747,500  and  a  surplus  over  the  required  reserve  of 
$3,911,35'),  against  $6,13!:<,425  the  previous  week. 


CapltAl 

■orpins 

iLyveM  A  dU43oimt« 

OiTcnlkUon 

Net  deposits 

8p««le 

Legal  tenders... 


Beeerre  held 

S6  p.  o.  ot  deposits 

Bnrplns  reserve! 


1903 
UTov.  21 


IHfftr»t%c*t 

from 

prtvUyut  ^e^«'k 


116,673,700 
12fi.x74,300 
887.334,300  Deo 

46.1123.100  Ino 

•847.3!<8,400iDeo 

162.96S,900'Dea 

6!<.790,800|Deo 

216,744.700  Deo 
311,833,360  Dec 


2,620,700 

40,100 

6,0«1.700 

3,487,900 

269,600 

3,747,600 
1,620,436 


3,911, 360De«    3,227,075 


1903 

urov.  39 


100.673,70( 
117,667.90( 
868.217,200 

45.387. 70t 
876  706,10f 
170  908,001 

67,648.500 

238,466,600 
318,936.626 


19,620,076 


1901 
Nov.  93 


83.622,700 

99,060  400 
869.063  000 

31,972.400 
982,967,600 
177.175,600 

70,650.800 

347,736,800 
233.339,376 


14.486,936 


*  $36  80, 100  United  8tate*  deposits  Inolnded,  aKalnst  C36,931, 700  last 
week  and  $40,163,700  the  correspondiof^  -week  of  last  year.  With  these 
United  8taies  lepoitlts  eliminateo,  tbe  anrplns  reserve  wonio  be  $13,111,625 
on  November  31  and  $16,368,860  on  November  14. 

HOTX.— Betorns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
easier  this  week,  influenced  by  dearer  money.  Gold  arrivals 
from  Europe  for  the  week,  $4,321,623, 

To-day's  (Fi-iday's)  nominal  rates  for  sterling  exchange 
were  4  81@4  81}^  for  sixty  day  and  4  843^@4  85  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  80 
@4  8015  for  long,  4  8350@4  8360  for  short  and  4  84@4  8410 
for  cables.  Commercial  on  banks,  4  7960@4  7970,  and  docu- 
ments for  payment,  4  79@4  80.  Cotton  for  payment, 
4  79@4  79)^ ;  cotton  for  acceptance,  4  7960@4  7970,  and 
grain  for  payment,  4  79^@4  80. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  23i^@5  223^*  for  long  and  5  213^ @5  205^*  for  short. 
Germany  bankers'  marks  were  94@94i^  for  long  and 
943^(294  9  1 6  for  short.  Amsterdam  bankers'  guilders  were 
39  13-I6(a39^  for  long  and  iOYsMmOVs*  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  20o.;  week's 
range,  25*1.  20  c.  high  and  25  f.  183^  c.  low. 

The  week's  range  for  excharge  rates  follows  : 


-Long.- 


BUrlimg  Aetualr- 

High...  I  4  8060       9  4  8076  |  4  84 

Low...  j  4  80            '9  4  8016  |  4  8336 

P9,rU  Bankers'  DraneB— 

High...  I  6  33  >Q*       9   6  22>3  |  5  20t 

Low...|633'«         '9&32>«*  |  6  21>« 

Otfrmany  Bankert'  Mark*— 

High...!     94ii«       a  OiS  I  e4<^ 

Low....  I      94             -9  94ii«  I  94*3 

AwuUrdam  Bankerif  GhulUUrt— 

High...  I      3^%         -3   Sn^aH  I  40>« 

Low....  I     89',*      «  89',  I  40ii«1I 

•  »l,  01  1%.    t  1m  of  1%.  ♦  »M  Of  1%. 


-BhorL- 


-Cahle*.- 


«  4  8436 

'a>  4  8d60 

«  6  20* 

'9  6  30<^t 

9  94<iie 

9  94816 


4  8460  -3  4  8476 
4  84       '3  4  8410 


'9  40i«**      I      

®   40»«  I       

Pins  Ml  »ie  of  1%.  *  *  i»i  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
Npw  ?ork  at  the  under-mentioned  cities  to-aay:  Savannah, 
623^0.  per  |1, 000  discount;  Charleston,  60c.  per  $1,000  dis- 
count ;    New  Orleans,  bank,  $1  25@$1  per  $1,000  discount; 


oommerolal,  $1  50@1  25  per  $1,000  discount;  Chicago,  10c. 
@15o.  per  §1,000  premium;  St.  Louis,  10c.  per  51,000  discount; 
San  Francisco,  par. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  generally  steady, 
although  there  were  a  few  exceptional  features.  Daily  trans- 
actions averaged  nearly  §2,300,000,  and  were  better  distrib- 
uted than  they  have  generally  been  of  late. 

United  States  Steel  5s  have  been  the  active  feature  and 
declined  2  points.  Colorado  Fuel  &  Iron  convertible  5s 
were  notably  weak,  having  declined  over  5  points.  Rock 
I.«land  issues  have  also  been  weak.  Green  Bay  &  Western 
debenture  certificates  have  been  unusually  active,  and,  with 
St.  Louis  Southwestern  consol  4s,  advanced  over  a  point. 
The  active  list  also  includes  Union  Pacific,  Atchison,  Bur- 
lington &  Quincy,  Baltimore  &  Ohio  and  Wabash  bonds. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $6,000  48,  reg.,  1925,  at  1343:^,  and  $7,000 
3s,  cou.,  1908-18,  at  1073^  to  108.  The  following  are  the  daily 
closing  quotations;  lor  yearly  range  see  thira  page  following: 


>B,  1930 registered 

ts,  1930 oonpon 

38, 1930,  smaJ.registered 

Ss,  1930,  small coupon 

8»,  1918 registered 

8s,  1918 coupon 

Sa,  1918,  smaU-reglstered 

8a,  1918,  small oonpon 

4s,  1907 registered 

4a.  1907 oonpon 

48,  1926 registered 

48,  1926 oonpon 

6b,  1904 registered 

Ss.  1904 oonpon 


ItiUrtst 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Ptrioia 

ai 

S3 

34 

86 

38 

37 

Q-Jan 

•loe"* 

*106>« 

•106>4 

*106 

*  106*4 

Q— Jan 

•loo"* 

'lOOJ* 

*106i« 

•106 

*106^ 

Q-Feh 

'\6i'^ 

*i07»« 

*i07ii 

*i07>i 

^ 

•107" 

Q-Feb 

-I07ia 

-lOTia 

*107»a 

108 

< 

*107 

Q-Feb 

Q 

^ 

Q— Feb 

*106»» 

•106'* 

•1061^ 

♦1061^ 

^q 

*ioei« 

Q— Jan 

•llOia 

*110>5 

*110»a 

'llO** 

0 

*110 

Q— Jan 

•llO'-i 

moHi 

*110S 

110»« 

H 

*110 

Q-Feb 

♦134»4 

*134>« 

134>« 

•134  >« 

*134 

Q-Feb 

*134Vi 

'134»« 

*134>< 

*134»« 

*184 

Q-Feb 

♦lOl"* 

•101>4 

*101>, 

•lOlVi 

•10l>» 

Q-Feb 

•IOIJ4 

•lOl"* 

*101>4 

•lom 

•lOlV 

rmiB  Is  the  price  bid  at  the  momlng  board;  no  <«{<  was  made. 

Railroad  and  Miscellaneous  Stocks. —  On  a  somewhat 
smaller  volume  of  business  than  last  week,  the  stock  market 
has  b^en  highly  irregular,  especially  in  the  miscellaneous 
department.  The  railway  list,  with  few  exceptions,  shows 
further  recovery,  notwithstanding  a  general  weakness  and 
some  rather  sharp  declines  on  Tuesday. 

Union  Pacific,  Southern  Pacific  and  Pennsylvania  have 
been  the  active  features,  and  each  is  fractionally  higher 
than  last  week.  The  grangers  have  been  inclined  to  weak- 
ness, but  Louisville  &  Nashville  made  a  net  gain  of  over 
2  points,  and  the  local  transportation  issues  have  been  active 
and  notably  strong.  Otherwise  the  list  has  been  dull  and 
featureless. 

The  miscellaneous  list  received  special  attention  from  the 
trading  element,  during  which  several  usually  inactive 
issues  were  brought  into  prominence.  Republic  Iron  8c 
Steel  preferred  was  the  most  active  of  these  and  sold  down 
to  within  a  fraction  of  36,  a  decline  of  nearly  16  points.  At 
the  same  time  Corn  Products  declined  73^  points,  General 
Electric  53^  points.  Pressed  Steel  Car  53^  points  and  Col- 
orado Fuel  &  Iron  nearly  5  points.  On  the  other  hand, 
American  Ice  preferred  advanced  3  points,  a  part  of  which 
it  has  lost.  American  Sugar  Refining  and  the  copper  stocks 
have  been  strong.  The  United  States  Steel  issues  have 
fluctuated  within  a  narrow  range  and  close  without  im- 
portant change. 

For  daily  volume  of  husineas  aee  page  2087. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow 


8TOCKB 
Wtem  ending  Nov.  37 


Am  Steel  roundrieg,  pref 
H.  B.  Olaflln  Co..  Ist  pt. 
Knlck  Ice  (Chic),  pref... 
Nat  Enam  A  -stamping.. 

N  Y  Dock,  pref 

Jf  Y  &  N  J  Telephone... 


SaUt 
for 
Week 


300 
20 

100 
10 

200 

110 


Sange  /or  Week 


38 

Not38 

86 

Not27 

48 

Nov23 

16 

Not24 

40 

471 

Nov2) 
3Not37 

38iaNoT21 
86  Nov27 
4'<  Nova3 
16  Not34 
40  Nov21 
147>aXoy3'i 


Bcmgetine*  Jtm  1. 


38    Nov 

86  Nov 
4-1  Nov 
13  Not 
40  Nov 
147»«Nov 


69>iF«b 
96  Apr 
49  Mar 
36  Mar 
67  Feb 
166H>Ma7 


Ontside  Market —Extreme  dulness  has  prevailed  in  the 
market  for  unlisted  securities  this  week,  and  the  tendency  of 
prices  generally  has  been  downward.  To-day  values  recov- 
ered somewhat  in  the  early  trading,  but  reacted  again  at  the 
close.  Northern  Securities  stock  lost  a  point  to  87,  and 
to-day,  after  reaching  88^^,  it  fell  back  to  883^;  the  last  sale 
was  at  88%;  total  transactions  for  the  week  in  this  stock 
aggregated  less  than  2,000  shares.  Interborough  Rapid 
Transit  shares  were  severely  depressed;  this  stock  on  Mon- 
day sold  at  883^,  a  decline  of  63^  points  from  the  close  on 
last  Friday;  today  the  price  advanced  to  903^  but  the  close 
was  at  893^.  Seaboard  Air  Line  common  sold  down  from. 
14%  to  133^,  but  to-day  it  rose  to  13^;  the  preferred  shares 
have  been  very  quiet,  the  only  sale  reported  being  on  Satur- 
day at  24%.  Standard  Oil  stock  moved  down  15  points  to 
649.  An  interesting  incident  of  the  trading  was  the  sharp 
rise  on  Tuesday  in  the  i)rice  of  Cuban  6  per  cent  bonds  of 
1896,  due  to  rumors  that  the  Cuban  Government  would  make 
a  favorable  readjustment  of  its  debt.  The  price  of  these 
bonds  advanced  from  42  to  50;  the  last  previous  sale  reported 
was  last  week  at  373^.  Greene  Consolidated  Copper  dropped 
13^  points  to  123^,  but  to-day  it  recovered  to  13;  the  close 
was  at  12 Jg.  Tenne.s8ee  Copper  declined  from  30  to  28X» 
while  United  Copper  lost  33^  points  to  12. 

Outside  quotations  will  be  found  on  page  2087. 
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OCCUPYING    TWO    PA(JKS 


S  lOCh-S—H/(iHK.S'I    AS  I)    LOWKsr    SALK    PKJChS 


Satxiritaii 
Jfov.  31 


•27 
•66 
64  >o 

74*4 
*h7 
37-8 
•120 
•135 
US'* 
•64  Si 
♦153 

30  Hi 
•65 
•183 
•110 
15^1 
•82 
64»4 
26 
137  K; 
•172  ^s 
164  •» 


30 
65  V 
75as 

ss 

3.«S, 
12  1 

x:>i» 

11S7^ 

64:'j 
156 

30  »8 

30^ 

69 
200 
124 

85 

65 

26 

138', 

164', 


•12U 
•166 

17  Hj 

•5Sj 

....... 

J72'-1> 

•lOd 

13 

63>4 

•21 

155 

•235 

-19 

•67 

•16 

8 

•15>9 

•64 

-7 
•11 

2634 

66  »a 

•48', 

•67 

•73 

-38 
»160 
* 

-71 
•83 
12V) 
-20 
•36 
•24 
•65 
•17 
•32 
•10 
•40 
25»2 
•89 
•275 
•48 
101  kj 
138 
•6358 
114 


l;U) 
173 

ITS 
6 

35 

72  «2 
115 

13 

53I4 

22 
155 
240 

•-•O 

69 

IS 
rf 

16 

6!> 
9 

13 

27 

60^9 

4.S 

65 

80 

isVi 
7:-» 
11^4 

72  Hi 
84  H2 
129 
21 
38 

67 

1834 

33 

20 

50 

27 

90 
300 

55 
IOII2I 
13S^4 

85 
114Hi 


Monaait 
yoo.  ^3 


'56 
64^4 
S9Hj 
75 

i!*734 

•120 
'135 
IIS'^ 
64  Hj 
♦153 
J9'^s 
30  Hi 
•66 
•183 

•no 

15>4 
•82 
'64 

26  H. 
137  Hj 
172 
•162 
203=8 


30 
\jy) 
*ib\ 

8!l3j 

76 

873^ 

:!9Vs 

l-.'4 
1511 
119>« 

64  Hi 
156 

30  »4 

31 

69 
200 
124 

157g 

85 

07 

27 
138^4 
173 
166 
203\ 


■  IJO 
'166 


130 
173 
-!>  9 
18H>  ISHi 

5*4    5*4 
' 35 

•71  Hi  T2H; 
105  115 

13   13 
-52   53 

21*4  21*4 
155  155 
'235  23S 

19 H2  20 
•67 
•I6H2 
8 

15-8 
•63  Hi 

'7 
•U 

26*4 

66  "4 

48*4 
'57 
•73 
-08 
'160 


69 
IS 

8 
15^8 
65  Hi 

9 
11 
27I4 
66*4 

4.-S*4 

65 
80 


ISO 

'. 7;) 

\1\     12*4 

72  "^  73 14 
?S4H2  84Hi 
l.'S»4l2y 

20*4  20*4 
•36   38 
-22 
•65 
•1714 
•32 
•10 
•40 

27  Hi 
•89 
'275 


30 
664 
19  If 
33>-j 
20 
50 
271, 
90 
300 


9 

•120 

61 

•86 

•62  >a 

•110 

•16 

•35  "4 
89  Hi 

•97 

•35  Hi 

•17 

II6H2 

-23*4 
•100 

-56 
•195 
20  ^ 

•554 

•83 

•45 

•80 

•52 

113*8 

•18 

•76 


9 
135 

61 

91 

54 
116 

171, 

l;6'4 

90  ig 
100 

37H2 

19 
117  >«, 

26 
IIU 

61 
1H6 

20*5. 

56  Hi 

90 

47  Hi) 
110 
57 

114*6 
20 
79 


•57  59 

•89  95 

•75  >4  7  5  Hi 

•67 Hi  5a Hi 

23^8  24 Hi 

•69  60 


•8    10 

•34   38 

14    U 


•48   55 
1014103 
13814  139  „ 
84  Hi  88«s. 
114  116*8 


•120  135 


-52 
114 

17 

36 

89  Hi 

loo 

37 

♦17 
116-8 
25 

'^% 
*  194  Hi 
2UI4 
55  Hi 

•84 

*45 

'SO 

•52 

113*8 

'18 

-76 

-57" 
•89 

40 

754 
•57 

23*4 

594 


54 
114 

I7I4 

36^ 

90*4 
105 

374 

19 
117H, 

25 
108 

60 
1964 

204 

55  H. 

88 

48 
110 
"58 
1145t 

20 

79 

"59'" 
95 
41H. 
754 
59  H 
24^ 
59*4 


•8  10 
'34  38 
•14   16 


Nov.  a  I 


•27 
-56 
64*4 
89  4 
75 's 
}87  4 
38»» 
'120 
135 
1184 
•64  4 
'153 
30 
30'4 
•65 
'183 
'110 
I5I4 
•84 
•64 

264 
1S7  4 
•172 
165 
'2034 


30 

60 

65^4 

90*s 

76  >. 

87  4 

39*4 

124 

15(1 

ll:i»4 
r4»4 

156 
30*. 

31'4 

70 
200 
124 

15T( 

86 

66 

264 
139 
173  V 
165 
212 


■120 
'167 '4 

'8 

18 
54 

* 

•105 

12*4 

52 

21 
'152 
'235 

194 

68 
•17 

-7*4 

15  4 

•64 
-7 

114 
26*4 
664 
48 

•57 

•73 

♦38 
'160 

'"12" 
*71 
4834 
128=8 

204 
♦36 
•24 

65 
-174 

33  >4 
*10 
♦40 
•26 

89 
•275 
-48 
102  4 
138'8 

8S3y 

115^4 

-16 
•514 
9 
*12o 

Ul 

89*4 
•52 
•lloi* 

I714 

364 

S9*8 
104  "4 

37 
•17 
117 

224 

♦loo 

'56 

195 
20 '8 
56^4 

♦84 

♦15 

•85 

"b-i 

113  4 

-18 

-76 

-os" 
-89 


125 

175 

9 

18 

5*4 

35 

72  4 
115 

12*4 

52 

■'2 
157 
238 

197s 

184 

8 
15  4 
66 

9 
114 

49 

65 
80 

iso" 

79 

12*4 

76 

83  4 
1294 

204 

38 

30 

65 

I9I4 

33*4 

20 

50 

284 

89 
300 

53 
103*4 
139*4 

90 

116*4 

19 

56 
9I4 
135 

61 

89*4 

54 
114 

V7i4 

36  4 

9058 
105 

37 

19 
liSi, 

23*4 
110 

61 
1964 

20*4 

564 

87 

48 
110 

57 

114*4 

20 
79 

"59' 
95 


394  414 
754  754 


59 
23*4 
50  4 


60 

24''8 

59*4 


34   34 


Wednesday 
Nov.  33 


'26 
55 
64*4 
89  4 
74-8 
87*8 
38  4 
•120 
•130 
118 
64*4 
•153 
30 
304 
•6? 
'1S3 
'110 
15 
•83-8 
•64 

27*8 
137  4 
172 
-163 


30 
55 

65*8 

89  H. 

76*4 

87*8 

39  ^V 
124 
150 
1184 

64*4 
156 

30  •'8 

30 -.J 

69 
200 
114 

154 

85 

65 

27*f, 
138  4 
172 
167 


-IJO  124 

•166  175 

•8    9 

•17   18 

54   54 


•69 
*1(I0 
1'' u 

524 

20 

•152 

236 

19=8 

67 
•16 

7*4 
•15 
-634 

•104 

26I4 

66 

48 
•55 
'72 

39 
♦180 

'V'j''^ 
73*8 
82  4 

128*4 
20*4 

•35 

-22 
65 

•IS 

-29 

*10 

'40 

*25 

-89 
-275 

-48 

102*8 

138  4 
S8  4 

115*4 


73 
115 

124 

524 

21 
155 
236 

•19=8 

67 

17 

7*4 

164 
66 
9 
12 
27 
664 
484 
60 
80 
39 
205 
79 

12*4 

74 

8J4 
129 

20*4 

37 

30 

65 

20 

33 

20 

50 

28 

95 
300 

54 
103*4 
139^4 

91^4 
116*4 


♦120 

60-8 

89  4 

5  3 '4 

♦11014 

-I'j 
364 
89 

102 14 

-35 

•17 

116-8 
24 
♦100 

-56 
5195  4 
204 
55  '4 

•84 

♦46 

•80 

-5-J4 

II3I4 

-174 
79 


9 

135 
60Sft 
89*4 
53 14 

114 
I7I4 
36=8 
8978 

102 '4 
37 
19 

117*8 

24  4 
110 

60 
196 

2('58 

56 

88 

48 
110 

58 
II4I4 

20 

81 


-57  59 

90  90 

39*8  404 

75  75 

♦57  59 

23  >4  24 

59  59 


♦8  10 
♦34  37 
*14   16 


Tliursdaij 
yov.  2H 


w 


J-ridav 
Sov.  a  7 


•26   30 

60 


65  >4 

89*4 

75*8 

87  4 

39  4 
IJO  1 
'130  1_ 
117'4  11 

64 -'4   ■ 
'153   15 

304 

31    3 
•66 
'183  200 
122   122 

154  1: 
•83*4  85 

65   ()i 
'26  4 
13S 

172  171. 
166*4  166 


664 
90 
76>4 
87  4 
40 
124 
150 
8*8 
dii 
56 
30*4 
14 
0 


4 
138*4 


•120 

-166 

'8 

♦17 

54 
♦ 

♦105 

12^8 
•51 
♦214 
154 
♦231 14 

19^8 

67 
•16 

•7*4 

15  4 
6576 
•7 

*10 
26*4 
664 
48 

•56 

•73 

*38 
•160 

'1276 
73*4 
82*4 

12878 
20 

♦35 

•24 

?64 

•17 
33 

-10 

♦40 

-25 

-89 
•275 

-48 

102  7e 

139 
904 

116*8 


125 

175 
9 

184 
54 

35 

69  4 
115 

127e 

53 

214 
154 
236 

20 

67 

17 
8 

154 

674 
74 

12 

274 

6678 

48*4 

63 

80 


180 

79 

13  4 

74*8 

83 
129 

20 

37 

30 

64 

184 

33 

20 

50 

28 

95 
300 

53 
10379 

139  4 

914 

1177e 


94 
♦120 
*o)i 
88 
^52*4 

*i;o 

17  4 
364 
89=8 

1024 
37 
19 

116*4 
24  4 
•100 
56 
•  195 
204 
55  4 

♦84 

-46 

*oO 

-52 

11278 

•18 


9=8 
135 

62 

88 

52*4 
114 

17*8 

37  *g 

90*8 
105 

37 

19 
117*4 

24*4 
110 

61 
1964 

20*4 

56*6 

87 

48 
110 

58 

114-8 

20 


"57  59 

•90  95 

39^  40  7g 

♦74  754 

♦57  59 

24  244 

♦58  60 


-8 

10 

32 

36 

13 

16 

STOCKS 

NEW  YORK   STOCK 
KXCHANGE 


itnilroa<l>*. 

Vnn  Arbor 
Do    i>rot 

Atcli.  Topi'kiv  <fc  Santa  Ko. 
Do    pref 

Haltimoredf  Ohio 
Do    prof 

Brooklyn  Kapid  TiMiusit.. 

BiiUivlo'  Koch.  <fe  PilUb'K- 

Do     i>rot' 

(muaitlau  Pacific 
aua>la  Southern 

Central  o(  Now  Jersey... 

Clu'sapeake  ife  Oliio 

Chicaifo  cfe  A  Itou 

Do    pret 

ClUoago  Burl  &  Quiiicy.. 
Chicago  <fe  Kast.  Ill..pref. 
ChicaKO  ciroat  Western . . 

Do    4  p.  c.  debentures 

Do    5  p.  c.  ])ref.  "A".. 

Do    4  p.  o.  pre!'.  "B".. 
ChicaRO  Milw.  <&  St.  Paul 

Do    pre( 

ChleaBO  &  >f  orth  Weateru 

Do    pret 

Chic.  Rock  Isl'ii  <fe  Pacilic 
Chic.  St.  P.  Minn.  <&  Om. 

Do    pret 

Chicago  Tenu'l  Transfer 

Do    pref 

ChicjiRO  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  <fc  St.  L 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    Istpf.  vot.  tr.  cfs. 

Do    2(1  pf.  vot.  tr.  ctfs. 

Delaware  &  Hu<lson 
etaw.  Lack.  &  Wesl'u. 
Denver  €&  Rio  Gramie 

Do    pref 

Des  Moines  <fc  Ft.  Dodge. 
Detroit  SoutlLVOt.  tr.  ctf.s 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duluth  So.  Shore  <fc  Atl. 

Do    pref 

1?rie 
^Do    1st  pref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute. 

Do    pref 

Ft.  Worth&Den.  Cstmp 

Great  Nortliern,  pret 

Green  Bay& W..dob.  ctt.A 
Do  deb.  ctf.  B 

Hocking  Vallev 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

Kanawlia<&  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. 

Do    pief.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie  &  Western. 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  NashviUe... 

Manliattan  Elevated... 
etroji.  Secur.,  sub.  rec 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pret 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Te.icas.. 

Do    pref 

Missouri  Pacific 

Nash.  Cliatt.  <to  .St.  Louis 
at.of  Mex,  non-cum.pl 

Do  2d  pret 

N.  Y.  Central  &  Hudson.. 
N.  y.  CJiic.  lie  St.  Louis... 

Do    Istpret 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpret 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  <&  St.  L. 
Da    pref 

Reading,  vot'g  tr.  ctfs.. 
Istpref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pret 

St.  Joseph cfeGr'd  Island. 
Do    Istpref 

Do     2d  pref 


SaUx  01 

the 

Week 

snares 


loo 

73,910 

3,110 

44,753 

320 
47.470 


4,525 
700 

6,916 
4,900 


100 
3,715 

"  400 

601) 

47,940 

1,200 
500 
200 


10(1 
400 
800 


74 


1,310 
350 

1,100 
400 
100 

1,300 
600 
400 
200 
600 
450 


149 

230 

18 

62 

12 


42,860 
4,520 
3,450 


200 


375 
900 
540 
3.790 
500 


325 
'800 


510 
200 


26,350 
12,150 
26,700 
20,614 


3, .540 


300 

412 

115 

100 

1,550 

4.540 

31,030 

1,780 

3U0 

159 

8,6s9 

l,o5U 


100 

99 

5,920 

4,150 


209,751 

""■ibo 


200 
54,750 

492 

320 
20,000 

875 


100 
100 


Jiange  lor  i  ear  IffO.'i 
On  basis  01  HM-sliare  lots 


Lowest 


153 
190 
132 
117 


15 

3 

30 

66 


27  NovlS 
55  Nov2.' 
51     AugK 

84  *s  Auk'lO 
71'>«Sep  28 
82*4  J■ly2^ 
294Sl■p•." 

121     Nov  11 
140     Sep 
11 518  Oct  14 

57  4  Sop  2 

153     Oct  I 

27  4  Nov  13 

184  Sep  2S 

60     Sep  29 

5170  J'ly2!i 

105     J'ly2" 

13  Aug  6 
83  4  Sep  2.- 
63  Oct  15 
24     Sep  28 

1334  Aug 

168  Aug 10 
Sep  28 
Aug  8 
Oct  13 
J'ly  14 

4165  Novl9 
8  Aug  6 
Sep  24 
May  2  3 
May22 
Aug  10 

1134J'ne  8 
10  J'ly  24 
444  Aug  8 

17  Aug 
.\uglO 
J'ly  24 
Oct  12 
Novl3 
Sep  29 

7*4  Aug  0 

14  Nov  12 
55     Oct  14 

Aug  5 

Novll 

Aug   8 

62  4  Apr  13 

44     J'ly  24 

394  J'ly  27 

78     Augll 

Sep  29 

Oct  12 

Marl2 

Augll 

Sep  25 

Oct  19 

1254J'lylr- 

16  J'ly  27 
304  Oct  12 
254  Oct  9 
62  4  Oct  12 
164  Oct    8 

29  Oct    8 
10     Oct  27 
48     J'lyl 
234N0VI2 
89     Nov24 

J276  Oct  9 
50  Novll 
95     Sep  28 

1264  Sep  28 
70  4  J'ly  24 
99  79  Sep  29 

18  Oct  10 
534  Oct  14 

8  4  Nov  6 
102     .\lay20 

41  Oct  12 
83     Nov! 6 

42  Aug 
109  4J'ne  2 

154  Oct  19 
33  Oct  12 
85*4  AuglO 

85  Oct  15 
344  Mar   2 

17  Nov  19 
11258  J'ly  15 

19  4  Sep  28 
100      Oct     6 

50  Sep  28 
H874May25 
19  Sep  28 
53*4  Novl'." 
85  AuglO 
39*4  Sep  29 
80  J'ly  30 
50  4  Augll 
110*4  N0VI2 

15  J'ly  24 
J'ly  27 
Sep  17 
Sep  29 
Oct  7 

37  4  Novl  6 
73  Sep  28 
55*4Novl7 
19  4  Aug  6 
55*4  Sep  28 

30  Augll 
7  Oct  1 

33  Oct  12 
13  Oct  1 


10 
23 


31 
16(» 

77 
10 
63 

77 


74 

276 

55 

90 


}liahest 


41  Jnnl 

6',t  Jan  _ 
S97h  Jan  1 

103 4  Jan  1 

104  Jan 
9(i*^  Kebl 

7 1  4  Feb  1 

150  Feb 
1 1)0  Kcb 
138*4  I'fbl 

78  4  Jan 

190  Jan  1 

53 4  Jan  1 

374  Jan 

73  4  Jan 
J1S4  .Marl 
138  4  J  an  2 

29-HJau 
907^  Jan  1 
85  4  Jan 
4678  Feb 
183  4  Jan 
194  4  Jan 
224 4  Jan  1 
250  .(an 
i004Jan 
162  Jan  2 
194  Jan 
1976  Jau 
36  Jan 
174  Jau  1 
50*4  Jan  14 
99'i8Jan 
119  Jan  27 
31 4  Jan  10 

72  Jau 
48  Jan 

183 4  Feb 

276 4  Jan 

43  Feb 

904  Feb 

47  4  Jan 
20*8  Jan 
39*4  Jau 

90  Jan 
194  Feb  16 
29*8  Feb  16 
42=8  Jan 

74  Feb 
647e  Feb 
72  4  Jan 

91  Jan  _ 
74*4  Feb  24 

209  Jan  22 

85  Jau 
274  Jan  _ 

1064Feb20 
994  Mar  2 

151  Jan  10 

48  Jan  12 
773fc  Janl2 
474  Jail  6 
82*4  Feb26 
364  Jaa  12 
614  Jan  22 
40  Mario 

?55  Apr23 
53  Jau  8 
118  Feb  6 
334 4 Jan  5 
83  Jan  7 
130 4  Jan  8 
1554  Jan  14 
128 's Jau  6 
14278Jan  6 

38  Jan  8 
Jan  20 
Mar23 
Jan  1; 
Jau  9 
Feb27 

794Febl6 

1324  Feb  17 

30 4 Jau  5 

63 4  Feb  10 

11578  Feb  10 

114  Febl6 
47=8May27 
284J'ue30 

156  Jan  10 
45     Jan    7 

118  Jan  16 
87     Jan  19 

2254 Jau  9 
354  Feb  5 
764  Feb  10 
93 4  Feb  2 
72     JanlU 

100  Feb  13 
76     Jan  28 

157=8  Jan  10 

39  Jan  8 
91 4  May  7 

576  Sep  17 
94     Jau    7 

115  Jau 17 
694  Jan  2 
8978  Feb  5 
81  Jau  6 
53=8  Jau    9 

86  Jan  9 
72  Jau  28 
154  Jan  2 
58  Jan  5 
247R.Tanl9 


88 

29 

135 

110 

118 


oc 


33  F<>b 
63  Jan 
74  4  Jan 
954  Jan 
92»8l)<'c 

92  Di-c 
54*4  i^o' 

110     Api 

139  Api 
1  124  Jan 

71      1)( 

1!!5      No 

42=rtDec 

29'..  Dec 

68      Nov 

5191  J'ut 

1 36  '•>  Sep 

22     Di'c 

89  4  Nov 

S14D(H', 

33      Dec 

1604Jan 

186     Jan 

204  4  Jau 

230  Jan 

152  Jan 

140  Felj 
194^8  Nov 

15  Dec 
29  Dec 
10*4  J  a" 
44*4  Mar 

93  No 
118     Jan 

14  4  J  an 
594  Jau 
28     Jan 

153  4  Nov 

231  Nov 
35  41>cc 
864  Doc 
35     Dec 


lianije  lor  J^eviout 
Year  (lyUJj 


Lowest 


Feb 
Dec 
J'ne 
Jan 


13 

26 

75 

10 

18=8  Jan 

28=8  IJcc 

604  Dec 

4141>cc 

50     Mar 

82     May 

30     Jan 

181 4  Mai 

70     Jan 

9     Jan 

66     Jan 

81 4  J  an 

137  Jan 
354  Dec 
65  Nov 
3379  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jau 
Jau 
Jau 
Dec 
Oct 
Apr 


724NOV 
102 4 Jau 
128  Mai 
109  4  May 
135     Oct 

35     Dec 

89  Mar 
20=8  Dec 

iluO  Mar 

105    Jair 

1184  Jan 

364  Jan 

90  Jan 
22  4  Dec 
51  Jan 
96*4  Mar 
80  Jan 
31*4  Dec 


147  Nov 
40     Nov 

110  4  Not 
80     Nov 

209 4  Jan 
254  Dec 
55  Jan 
90  leb 
65     Dec 

1004Jan 
724  Dec 

147     Jau 


30 
71 
80 
80', 
113 


Nov 
Feb 
May 
I  Jan 
Mar 


524  Mar 
7978  Mar 
60  Jan 
33  4  Dec 
71  Nov 
644  Dec 
10  Dec 
49*4  Dec 
244  Nov 


iliffhest 


48*4  May 

77  4  May 

'.hi^n  Sep 

106 4  Sep 

118  4  ^cp 

99     Sep 

72*8  J'ly 

1 28     Aug 

1  1 5     Sep 

1454  Sep 

97      May 

198     Jau 

57  4  Sep 

45*8  J'ly 

79     J'ly 

}205  Jau 

151     J'ly 

35     Aug 

954  J'ne 

904  J'ne 

51*4  Aug 

l'.i,s*4  Sep 
2(K)*4Sep 
271  Apr 
274  4  Apr 
206  Sep 
170  4  Apr 
210  Apr 
2479  Aug 
44      Sep 

23  Apr 
60     Apr 

108*8  Aug 

124 4  Sep 

35*4  J'ly 

79  4  Aug 

537980? 

184 4  Jan 

297     Fob 

51*4  Aug 

96*4  Aug 

53=8  J'ly 

25     Kep 

484  Sep 

97     Sep 

24  Aug 
35*4  Apr 

44=8  Jan 
75*4  Jan 
63*4  Jan 
74*9  Mar 

104*4  Feb 
674  Doc 

203  Dec 
90  May 
29  4  Oct . 

106  Aug 
98*8  Dec 

173  4  Aug 
51*4  Aug 
90*8  Apr 
50  4  Aug 
88  Aug 
39  A« 
62*4  ApB' 
41  Sep 
84  Apr' 
71 4  Jan 

138  Feb 
340  Apr 

9178  May 
1594  Aug 
158     Nov 

134  4  J'ly 

174  Feb 
43  Jan 
91*4  Mar 
31 4  Mar 

192     Apr 

115    Apr 

127*4  Apr 

84     Nov 

139  Sep 
35*4  Sep 
69*4  Sep 

125 4  Sep 

122    Apr 

45*8  Mar 


16878  Jan 

57=8  Aug 

1244  Jan 

100     Aug 

255     Apr 

37=8  Sep- 

80*4  Oct 

98     J  'ly 

81 4  Sep 

106    Mar 

84*4  .Sep 

170     Sep 

474  Apr 

85  4  Sep 

93     Sep 

105  4  Sep 

12s     May 

784  Sep 

904  Sep 

8078  Sep 

504  Dec 

85  4  Nov 

125     Apr 

244  Aug 

81 4  Sep 

42     Sep 


BANKS  AJMD   TRU.ST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NKW    VORK 

Ajnericali  ... 
Anier  Exch.. 

Astor 

Bowery^i 

Batch's*  Dr 

Central 

Century! 

Chase  

Chatham 

Chemical 

Uitizeus' 

City 


£id 

Ask 

500 

515 

210 

225 

700 

900 

350 

380 

140 

150 

160 

175 

■iOO 

310 

320 

4000 

4200 

150 

170 

250 

260 

Banks 

Colonial T]  ... 
Columbia!  .. 
Commerce..  6 
Con.solidated 
C'ruExchge; 
Discount!  ... 
East  River.. 
Equitable  ... 
Federal  H.... 

Fidelity! 

Fifth  Ave!.. 

Fifth 

First 


£id 

ASk 

405 

350 

tl95 

tl99 

160 

108 

340 

350 

155 

150 

160 

100 

198  4 

180 

3700 

4100 

375 

525 

600 

•  Bid  and  askea  prices;  no  sales  were  maiie  oa  this 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


Banks 

14tliStreet1!. 

Fourth  

Gallatin 

Gansevoort! 

Garfield 

German  Am1| 
German  Ex! 
Germanial]  .. 
Greenwich  ! 
HamiltonU  .. 

Hanover 

Imp  &  Trad. 
Irving   


£id 

Ask 

300 

200 

210 

390 

140 

500 

150 

160 

375 

600 

&300 

310 

170 

500 

550 

625 

220 

230 

Banks 

Jefferson!... 
Leather  Mtr. 

Liberty  

Lincoln 

Manhattan!. 
Market  cfcFul 
Mechanics'  . 
Mech  &  Tra! 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropnew",, 
Mt  Morris!.. 


Bid 

Ask 

140 

150 

290 

310 

500 

600 

950 

1050 

310 

325 

220 

■250 

235 

245 

140 

150 

200 

225 

165 

175 

165 

185 

375 

425 

200 

225 

Banks) 

Mid 

Ask 

Mutual! 

275 

Nassau!  

ISO 

190 

New  Amster 

500 

550 

New  York  Co 

1500 

N  Y  Nat  Ex. 

200 

220 

New  York... 

270 

280 

19th  Ward!. 

125 

North  Amer. 

210 

Northern 

t]19 

-   •  • 

Orieuialll 

230 

240 

Pacific! 

190 

Park  (new).. 

400 

125 

People's! 

260 

290 

Banks 

Phenis 

Plaza! 

Prod  Exch! 

Riverside!  . 
Seaboard ... 

Second  

Slioe  &  Letli 

State!  

34th  Street. 
12th  Ward! 
23d  Ward!. 
Union  Exchy 
United 


Jiid    Ask 

flOO 

450 

170 


600 
600 
150 
700 
210 
125 
120 
150 
90 


180 
290 
650 


170 
215" 


160 
loo 


day.     i  Less  taan  lOJ  snares,     i  Ex  rigiiDs.     "j  StJ.tt5  uauks. 
s  Trust  Co.  certificates.       \  Assessment  paia 


a,  tun  dividcuu  aud  rights.    I)  New  stoCK. 
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STOCKS— NJffH EST   AND   LOWEST   SALE   PRICES 


Saturda\t 
yen.  31 


•((>       70 

44        44 

•14S      1^5 

•SI        SC"-. 
43^8    44Sj 

7514    75\ 

'•is"  -fa'" 

•105     112 

•-'ISi   i-zu 

■20^4  'JO-J^ 
31»4  313j 
S9       8? 


71^4 

•104 

4f.-8 

iys» 

34 '4 
•16 

•4mi 

•23 
1*5  V» 
StiSl 

•220 

3.-I14 

le^B 

•66  >» 

28  Sj 

•25 

•18S 

•5 

•2«« 

13 

7^ 

26'8 

•9 
•25 
•13 
•76 

•2 
•17^j 

44  >8 

•yu 
•so 

117>a 
•119 


72  4 
85^4 

12S; 

45 'e 

U"s 

34^ 

10 

iih 

23  4 

164 

37 

227 

3>34 

lit^ 

6S 

2S4 

90 

30 

lt»J 

7 

3 

13 
1\ 

27  4 

104 

30 

14 

eO 
34 

19 

444 

SS4 
110 

924 
11734 
122 


JUoniiav 


'iiO  70 

•44  4o 

'143      15.') 

13  4  13  4 

{31  31 

44»g  464 

IS  184 

744  75  4 

■23»i'2338 
105     110 

214  214 
214  -'14 
3.: 4  32  4 
89  4    90 


•7  9 

•66       70 

•62       68 

•180     210 

•53^      6  4 

•47        60 

274    '-JO 

* 80 

•104    114 
177     178 
•10041024 
214    ''^•'■i 
73       73  4 
•22       24 
163^8^55 
•11       114 


•62 
•25 
•30 
•68 


64 
30 
32 
75 


•64    10 
36       36 
•85     101 
12       124 

•78       784 

119^8  II  9^6 

•70  75 

26  26 

93»«  93 '8 

•274  284 

S69  4  69  4 

•210  215 

♦18  184 

•73  76 

7  7\ 

47>«  49 

•13  144 

•694  70 

•234  25 


•»4  h 

28  234 

•26  27 

6"^      534 

63  63 


•100     103 

7  74 

•76»8  77 

6  64 

364  3634 

Q  U 

1364  364 

io»»  114 

60S  6^ 

20  20 

•89  91 

•16  20 


>195     203 
♦  84'^    84»t 
137     137 

'168     


72 
J864 
•104 
•45 

194 

34 
•144 
•42 

24^8 

16  4 

37 

•220 

38% 

19  4 
•66 
•28 
'Si) 
•25 
•I08 

•5 

•24 
•11 
7-'i 

27 

•9 
•25 

134 

79 

•2 

19 

4334 

•864 

•90 

82 

117 

•1194 


734 
86  4 

12  4 
474 
19=^ 
354 
l.i 
434 

17 
374 

"3;i4 

i9»t, 
68 
29  ^' 
90  ' 
30 
192 

7 

3 
17 

8=8 
2988 
10'-, 
30 

13  4 
79 

34 

19 

444 

89  4 
110 

82 
11734 
122 


Tuesiiaii 
Xov.  34 


•62 

'180 

6 

♦47 

274 

r 

••.9" 

1784 

101 
194 
73 

•22 

15334 

•104 

•62 

•25 

-30 

-6S 
•64 
354 

•95 
134 
78  4 

11979 
714 
25  4 
93 '9 
2  5  ■■•4 
67  4 
'210 
18 

•73 
5^8 
404 
14  4 
70 
23 


66  4 
205 

6 
50 

2858 

80 

12 
179 
101 

21 

73 

23 
155 

114 

66 

30 

32 

75 

10 

364 
101 

14 

79 
122 

714 

2o7e 

914 

274 

67  4 
217 

13 
76 

6\ 
47 
14\ 
70 
24 


4^8  '8 

2734  284 

•26  27 

534  S'^e 


•100     102 
^6^8      74 
77       774 
5'8      64 
374    38 
9  9 

•364    38 
10^8    114 
5038    52  4 
19        19 
•89        93 
•16        20 


«200     203 
84  4    84  4 
138      1394 

♦H;5     170 


•60 
414 
•145 

•13 

J314 
44-'4 
18-V 
754 

iitO'y 

23  4 
♦106 
•214 

20*4 

32 

894 

■724 
85=4 

•104 
46 
19  4 
344 
15 
42  4 
224 
16  4 
36-'4 

•220 
3739 

17-4 
6334 

29 
•80 
•26 
190 

•6 

•13 
8 
2334 

834 

•25 
1234 
71 
•234 

•17^8 

4358 
87 
•90 
•79 
11734 
•120 
4125 
•7 
•66 
63 
*lb5 
•6 
•47 
2534 


1034 
178 
10)  V 

154 

60  4 

22 
152 
•11 

62 
•25 
•30 
•68 

•64 

35  4 
"984 

14  4 

794 
1224 

714 

25 

93=8 

23 

64  4 
210 

17 
•73 
534 

39 
♦134 
•69 

23 

67 
•34 

27  4 
•26 
5*% 

60 


70 
44  4 

155 
14 
314 
46  4 
194 
76v 
90  *• 
•^3-; 

112 
22 
20-'4 
32  4 
904 

■734 
85=1, 
12  4 
46 

UI34 

35\ 
15 

433^ 
23  4 
17 

3738 

227 
391- 
liii. 
664 
29 
i}0 
35 
190 

7 

3 
144 

8^i 
2934 

t>34 

30 

14 
784 
334 
19 

414 

884 
110 

82 

119  4 

122 

125 

8 

70 

63 

210 

7 

60 

28 

80 

1034 

179  4 
10134 

20 

714 

22 
1554 

114 

62 

30 

33 

75 

10 

364 
101 

15 

794 
1224 

714 

26  4 

9434 

264 
67^4 
216 
17 
76 
6 
41 
144 
72 
23 
67 

^e 
28'^ 
27 

62 


Weanesdaii 
A'ov.  36 


•60       70 

44        44 

14.-.      156 

«134     134 


30 
44  4 

1^34 

754 

"23" 
107 

•214 

♦17 
314 
904 

■724 

>5  '8 

}9  4 

♦414 

18"8 

344 

■  LI  4 

•42 

l64 
364 


31 
454 
20 
76^8 

"23" 

■224 

20 
32 
90  4 

■734 
85  "s 
94 
49  4 
iy-'4 
34'8 
154 
43 
23 
1634 

37 


Thursiiay 
Xov.  i?6" 


100 

6^8 
74 

64 
37»8 
♦S4 
36  4 

10^8 
50^8 
19 

•89 

'16 


102  4 
74 

774 
6-'b 

38  4 

10 

364 

113^ 

5238 

19  4 

93 

20 


♦220     227 
3733    3838 
174    184 
60  4    64 
28       28 


•80 
•26 


90 
35 


•185     192 
6  7 


•24 

•11 

8 

28 

9 


3 
14 

84 
28  4 
9 


234  294 

114  134 

68  4  73 

•234  34 

•17=8    20 
424    4334 
85        87  4 
•90     110 
•79       82 
117411934 
1204120^8 


66  67 
64       70 

♦180  205 
•534   634 
•47   51 
24'8  26'^ 

• 80 

104    104 
•174     1764 
1004101 
1534    1734 
60       634 
21        21 
163     1634 
10       10 

67  4    62 
25       25 

♦30       33 

•68       75 

•64    10 

34        35 

954     9634 

1434    1434 

}80        80 

122     122 


26 

93 

22  4 

62  4 
213  4 

164 

67 
5^8 

38  «8 
•134 

67 

23 


264 
94 
244 
644 
2134 
17 
73 
6 
39  Tg 
144 
67 
23 


34  3, 

2634  274 

•25  27 

54  54 

68  684 


37 

100 
634 
7334 
♦6 
384 
«9=8 
354 
lo'a 
50=8 
184 

•89 

-16 


37 
100 

74 
76 

64 
38  4 

938 

3534 

114 

62 

18 '8 

91 

20 


•200     210      •195  210 

844    85  85  85  4 

•139     140        136  137 

165    riee  


J'Yitiav 
Hov.  a> 


•60  70 
444  45 
•143  4150 
13 '4  1334 
3034 
454 
19  4 
7  6 '4 


31 

4638 
20  4 
774 


•23 

mo 

22 

•18 

32 

91 

'734 

•85 

•104 

45 

194 

3434 
•15 
•42 

24 

17 
•  0634 


23^4 
110 
22  4 
20 
32 
913^ 

"74^V 

86 

124 

45 

19'^ 

35  4 

Ui 

434 

21 

17 

3734 


•220     227 
38%    38^8 
184    ' 
64 
♦27% 
•80 
•26 
•185 


6^8 

'2  4 
•11 

838 

284 

•8 

294 

1334 

72 

•234 

19 

44 

864 
•90 

82 

119 

•120 


18-4 

65 
28  4 
90 
30 
192 


6^8 

3 
14 

8% 
29  4 
10 
294 
144 
7434 

34 

19 

444 

86  4 
110 

82 
12134 
121 


STOCK.S 

NEW  YORK  STOCK 
EXCHANGE 


•74       8 
•66       70 
«704    704 
•180     210 
64      64 
47       ^ 


25 

"•9* 

175 


61 
254 
80 
11 
1764 


'1004  1014 


17 

634 

22 
164 
•10 

62 

25 
•30 
•68 

•7 
8334 

96''8 

14  4 
•75 


18 
65 
22 
164 
11 
62 
25 
33 
75 
10 
33"8 
96\ 
144 
80 


12241224 


73 

26  4 

9334 

24 

644 
♦  213 
•164 

714 
5% 

3634 
•14 
•67  4 


73 

274 
943t 
244 
66 
216 
18 
73 
6 
40 
14% 
70 


'■'4 

28 
•25 

54 
08 

■37"" 
}100 

5634 

76 

•64 
•38 

♦84 
♦35 

lO-^B 
514 

•19 

89 

•16 


23 

27 
64 

68 

■37" 
100 
6% 

76 
64 

38  4 

10 

40 

U4 

524 

20 

89 

20 


195     210 

84%    35 

138     138 

170     170 


St.  LifeS  Fr.JPM<fcCoctls 

Do    Isl  pref 

Do    2(1  pret 

C.  A  E.  Loom  stock  tr  otts 
St.  Loma  Southwestern.. 

Do    prot 

Southern  Pacltic  Co 

Southernv.tr.  cfs.  stmpe<l 

Do    pre(.       ilo 
M.  ct  O.  stock  tr.  ctfs 

'Pexas  A  Paciflo 

1  hnil  Avenue  (N.  Y.)... 
Toledo  Railways  A  LiRht 
Tot.  St.  L.  ife  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  otfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacittc. 
Do    pret 

UnitRyslnv'tof  SanFran 

Do    pref 

\17  abash 

'  »  Do    pref 

\Vheelms<&  Lake  Erie... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 
Do     pref.  vot.  tr.  ctf.s. 
In(lii!4trinl  <.V;  .^liscell 

Adaius   Express 
maliiainatert  Copper., 
American  Car  18;  Foundry 

Do    pret 

American  Cotton  Oil. 

Do    pref 

American  Dist. Telegraph 

American  Express 

American  Gra.'^s  Twine  .. 
Amer  Hide  <fc  Leather 

De    pref 

American  Ice 

Do    pref 

American  Lmseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Mailting 

Do    pref , 

Amer.  Smelt'g<fe  Refln'g 

Do    pref 

American  Snufif 

Do    pret 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  <fe  Tele.s?, 
American   woolen '. 

Do    pref 

Anaconda  Copper 


Brooklyn  Union  Gas., 
runsw.  Dock<fe  C.Imp't 
Buttei^ck  Co 


Ctolorado  Fuel  &  Iron... 
z  Do    pref 


Col.  &  Hock.  Coal  cfe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref 

Distillers  Secnrit's  Corp, 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit........ 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacillc  Mail 
eop.  Gas-L.<fe  C.  (Chic.) 
Pressed  Steel  Car 

Do    pref 

Pullman  Company 


t>  ail  way  Steel  Spring. . , 
tDo    pref. 


Republic  Iron  <fc  Steel . 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref...^ 

Closs-Shelfield  St.  &  Iron 

Ci   Do    pref 

Standard  Rope  <fe  Twine. 
Tenn.  Coal,  Iron  &  RR.. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper. 
Do    pref 


U.  S.  Cast  1.  Pipe  <fe  Eoun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber.. 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal <&  Coke 
Vulcan  Detlnning 

Do    pref 

Wells,  Fargo  &  Co... 
est'n  Union  Tele'gph 
West'gh'se  El  <feMf  g  assen 
Do    Isl  pret 


Sates  01 

the 

Week 

Shares 


612 

""250 

HOC 

218.490 

62,63: 

10,500 

50 

3,000 

10 

300 

325 

l,98ii 

3,097 

145",2'(!^ 

456 

96 

3llU 

3,400 

16,535 

400 

310 

511 

1,800 

1,450 


37,32 
11,370 
8,650 
500 


100 
100 

"ioo 

9332 

11.986 

2<i0 

2,620 

7,190 

18,800 

"300 

11,650 

4.355 

"206 

73,710 

240 

25 

"520 
6,255 

"500 


6,000 


215 
4,210 

943 

19.677 

7,670 

387 
2,880 

100 
3,335 

200 


Jiange  'or  Year  1UU3 
On  basis  01  lOU-share  lots 


Lowest 


5i>     J  My  25 

68  .-VuirlS 
42  4  Sep  29 

1484  Sep  28 
12  Aug  1' 
24  Auijlli 
38%  Sep  28 
164  Oct  12 

69  4  Oct  12 
35  J'ueUl 
204 AuglO 

loo  Oct  14 
174  Oct  10 

15  Sep  21 
24     Sep  29 

79  Oct  14 
155     J'ue  2 

6534  Atig  8 
83  4-\ugl0 
10  Oct  14 
35  J'ly27 
16%  Oct  12 
27  4  Sep  28 
12  J-ly24 
404  Nov  16 
20  Sep  26 
1440ct  14 
33     Novl3 

}204  Jan  30 
33%  Oct  15 
174Nov25 
60  4  Nov2J 
254  Aug  6 
32  J'ly27 
24     Nov 10 

171     AuglO 

6  J'ly29 
24  Oct  30 

10     Oct    8 

4  Oct    8 

16  4  Oct    h 

5  J'ly25 
23  4  No  v2  5 
104  Oct  15 
67  4  Oct  15 

2  4  Mario 
144  Sep  28 
3634  Oct  16 
804  Oct  15 
90     Aug  5 

80  Sep  25 
107  4  Oct  12 
116  Aug  6 
1174  Oct    8 

7  4  Oct  1 
65  Oct  1 
58     Oct  23 

Sep  2 

Oct  1 

__     Anglo 

24%Nov25 

90     AuglO 

94Novl 

164     AuglO 


-Highest 


904 
8S 
78 
170 
30 

36% 
96 
964 
43% 

128% 
373s 
31% 
48 

1224 

159 

104% 
954 
22% 

64  4 
3234 
554 
27  4 
02 
384 
294 

65  4 


Feb  24 
Feb20 
Feb  24 
J'lyl5 
Jan  7 
Jan  7 
.Mario 
Jan  9 
Feb  i> 
Mar  3 
Feb  1(1 
Jan  2 
Jan  12 
Jan  9 
Jan  8 
Jan  23 
Jan  12 
Jan  9 
Feb  1 1 
Jan  13 
Jan  t; 
Feb  27 
Fcl)24 
Feb  9 
.Miiv2'.' 
Feb  10 
Feb  9 
Feb   6 


170 

6 

40 


1,680 
450 

3.335 
415 

1,400 
400 

3,930 

6,048 
14,960 

3,195 
100 
600 

3,600 

4,860 
89,246 
200 
365 
920 
100 
240 

6,400 

i',4o6 

690 

"'306 

183 

4,960 

4,250 

2,761 

4.354 

370 

410 

49,240 

210,312 

1.825 

100 


85 
1.592 
1,520 

400 


9434  -Vug  6 
154Nov24 
60  Nov25 
20  J'ly  24 
136  Sep  28 
9     J'ly  28 

67  4  No  v2  5 
23  Novl9 
30     Nov 

70  Oct  12 

6  4  Sep  28 
32  Oct  15 
94  Oct  16 
IO4N0VI6 
75     Oct  15 

105     Oct  12 

68  Sep  28 
17  Aug  o 
3734  Sep  28 
22  4Nov25 
62  4Nov25 

196     J'ly  15 

16  Sep  25 
67     Nov25 

5  %  Nov2  7 
3534  Nov27 
12  J'ly  25 
60  J'ly  25 
224  Oct  15 
67  Nov24 
34  Sep  19 
25%NovlO 

22  AuglO 
4  4  J'ly  25 

58  Nov25 
Sep  3 
Nov  6 
Aug  8 
Sep  28 

71  4  Oct  15 
44N0VI2 

304N0VII 

7  J'ly  27 
304  J'ly  2  7 
10  NovlO 
4934N0VI') 

17  4  Sep  28 
80  Aug  4 
17  Sep  28 

23  J'ly  22 
70  Sep  14 

8191  J'ly  14 

804  Sep  28 

130  Oct  13 

160  Sep  19 


6 
33 
96 

6 


235  Feb  11 

76%  Marl2 

4134  Jan  19 

93  Jan  6 

464  Feb20 

98  Feb  13 

41 4  Jan  2 

235  Feb  5 

29% Jan  7 

11  4  Jan  2 

37% Jan  6 

1134  Jan  2 

424  Jan  30 

1934  Jan  0 

48 4  Jan  6 

31%  Feb  17 

9534  Feb  17 

6  4  Feb  26 

244  Jan  10 

52% Feb  17 

994  Feb  16 

126  JIar  4 

98%  Jan  20 

134% Jan  8 

122  Feb  13 

169  Feb  18 

14%  Feb 2.") 

80  Jan  31 
1254Feb25 
225  Jan  21 

15  4  Jan  29 
55  Jau  6 
82  4  J  an  6 

122  Jan  3 
224  Feb  18 

222  Jan  7 

119  Jan  2 
35  Mar23 
85  4  Jau  19 
3434  Jan    6 

204  Feb  16 
19% Jan  5 
744  Feb  6 
73  Jan  19 
464  May   8 

89  4  Jan  12 
13  May  13 
47%  Feb  17 

106%Mayll 

29  4  Feb  6 
95      Feb  10 

177  Jan  2 
1244 Jan    7 

4234  Jan  7 
103% Feb  10 

6534  Jan  2  6 

95  Feb 20 
23534  Jau  14 

37  Feb  9 

90  Feb25 
22% Feb  18 
80% Feb  18 

30  Febl6 
844Febl7 

72  Feb  25 
974  Feb  18 

6  4  Feb  11 
68%Mar21 
4934  Jan  7 
15  Jan  19 
7934  Jan  8 
15  Feb 20 
53  Feb25 
1504  Feb  4 
154  Febll 
y634Mayl2 
28 4  Jan    2 

73  Jan  2 
19 4  Feb  10 
58  Feb  10 
39%  Feb  6 
8934  Jan  7 
66%  Feb  19 

1284  Feb  18 
39%  Feb  25 
3334  .Ian    9 

81  Jan  19 
249  4  Feb   6 

93  Jan  14 
221  Jan  7 
224     Jau    7 


Hange   lor  Previout 
year  (lyO'i) 


Lowest      Highest 


55^4  Jau 
77  Dec 
65  4  Dec 


24'- 

D(>c 

554 

Mar 

56 

Dec 

28 

Dec 

3934 

Dec 

90 

.\lav 

37 

Dec 

122 

Jan 

32  4  Nov 

181. 

Jau 

35 

Jau 

107 

Jan 

1564 

Aug 

93  4  Dec 

86%  Mar 

20 

Dec 

60 

Dec 

2134 

Jan 

37 

Dec 

17 

Jan 

49  4  Jau 

28 

Jan 

19 't 

Jan 

39  4  Jan 

5198  J'ly 

53 

Nov 

28'^ 

Apr 

854 

Jan 

30  4  Jan 

86 

Feb 

32  4  Jan 

210 

Jan 

27 

Dec 

334  Dec 

34 

Dec 

94  J'ly 

32 

J'ly 

14 

Dec 

39  4  Deo 

23  4  Dec 

89 

Jan 

5 

Jan 

21 

Jan 

37 

Nov 

87  4 

Nov 

404  Jan 

85 

Jan 

113 

Nov 

116 

Jan 

16034Jan 

12 

Dec 

73 

Apr 

80 

Dec 

210 

Jan 

77f 

Dec 

41 

J'ne 

7334 

Aug 

iVSO  Jau 

144Jan 

203 

Dec 

114 

Dec 

2634 

Dec 

79»f 

Dec 

27 

Dec 

01704  Oct 

16  4  Dec 

70 

Dec 

49 
40 
32 
9 
40 


Dec 
Dec 
Dec 
Oct 

Nov 


10134  Dec 
154  Jan 

78  4  Jan 
148     Mar 

88  Jan 
37  Nov 
984  Jan 
39  Jan 
8234  Feb 
216  Jan 
24  Apr 
80  Apr 
15%  Jan 
68  Jan 
174  Feb 
63  J'ly 
294  Jan 
8O4  May 
4  Jan 
494  Dec 
35  Jan 
11 4  Nov 
72  Jan 
104  May 
42  May 
97  Jan 
104  Dec 
79%  J  an 
20  Nov 
644  Nov 
14  Jan 
494Dec 
2934  Dec 

79  Dec 
54     Dec 

120     Dec 


.-.">4J'iy 

90     J'ly 
80%  J'ly 


39 

80 

814 

41% 

98  4 

93 

5434 
134 

38 

334 

4934 
129 
159  4 
1134 

95 

24% 

66 

33% 

54  4 

304 

66 

42% 

31 

57% 


Aug 
Sep 
Sep 
Aug 
Apr 
Nov 
Sep 
Feb 
Sep. 
OctJ 
Sep 
Aug 
Feb 
Aug 
Aug 
Oct 
Nov 
.Sep 
Sep 
.Sep 
Apr 
Sep 
Aug 
Aug 


294  Nov 

78  4  Oct 

il85  Jan 

3434  J'ly 

1694Jan 

180     Jan 


4240  Oct 
79  Feb. 
37%  Oct 
93%  Oct 
5734  Apr 
99  4  Apr 
42%  May 

265  Aug 
624  Aug 
1334  Oct, 
434S6PJ 
31%Jaai 
67     Jaa 

28  Apti 
58  Maa 
36%  Apr 

1004  Apr: 
74MaJ 

29  Sep 
49%M»J| 

100  4J'n9 

133  Oct 

101  Oct; 
135  4  Mai! 
122  Ana 
186     ApS 

17  4  Jan.' 
804  Se»l 

146     Febt 

253  Aug 
14%Ap3 
53     Sew 

1104ApB 

i;i40  Uai 
24%OctJ 

23034  Apri 

1264  J'n« 
38%  Mai 
90  M^ 
33     DeS 

334  Apl^ 
23%lii:a« 
774  Janj 

199  Apn 
574  Ma4 
93  Oct; 
19  Apl| 
534  Ma| 

109  4Apt| 
32  S«ni 
96     Odfe 

196     ApE 

134  Sep< 
49%  Mai 

1094  Sep, 
6340ct{ 
964  0ctt 

250  Ape 
334  sed 
904  Oc£ 
2434  sepj 
33%  Sep! 
25%  Apr 
74%  Mm 
83  Sepi 
95  4Sepi 
8%  Apr 
74%  Ape 
444  Feb 
134  Apr 
85  Apr 
17  Oct 
39     Sep 

160  Aug 
154  Sep- 
91 4  Sep- 
32  Oct 
754  Oct 
19%  Oct 
64  Mai 
4634  Jan. 
9734  Jan 
76%  Apt 

134%  Sep 


334  No» 

81 4  Deo 

^256  Aug 

97  4  Ana 

233  Sep: 

234  Apr 


Ba2^KS   and  trust   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Vanck  fl 

Waah.H'hta1i 
WeslSldel... 

Yorkville'u  .. 

BBOOKLTN 

Atlantic  II... 

BoroiiL'hT, 

Broailwayl, .. 
Brooklyn'  .. 
Oon'yl<&HB' 
First 


JiiU 


200 
523 
375 


105 
150 
300 
130 
140 


Allc 
200 


400 


BoiikH 

BROOKLY.V 

.Mauufactrs'. 
Meclianica'  . 
Merchants'.. 

Na.ssau 

Nat  City 

North  Sidet. 

Fe«i)le's!i 

17  th  Wardi,. 

Sprague 

Stuyv'tHU: 

Union'  

Walla  bonti  . 


£iU 

ASiC 

325 

230 

115 

380 

310 

230 

213 

150 

2104 

ISO 

150 

150 

Trust  Cos. 

N.  Y.   CITY 

Bankers'  Tr. 
Bowl'gGreeii 
BroadwayTr. 
C'lR'lyB<fclY 
Central  'lY'al 
City  Trust... 

Colonial 

Commonw'th 
Continental . 
Eastern  Tr.. 
Kinpirc  .stat.<- 
Equitable  Tr 


Bid 

Ask 

270 

290 

193 

200 

145 

155 

400 

410 

1900 

1975 

310 

.SOO 

325 

50 

70 

650 

123 

135 

i.-.o 

673 

690 

Trust  Co'u 

£id 

Ask 

Exchange  Tr 

Farm  Im  &  Tr 

1350 

1400 

Fifth  Ave  Tr 

520 

550 

Guaranty  Tr 

675 

690 

Guardian  Tr 

155 

165 

Knlck  'rb'k'r 

870 

3SI0 

Lincoln  Tr... 

355 

370 

.McV'ck'rRty 

220 

230 

Manhattan  .. 

500 

.Mercantile  .. 

1000 

1050 

.Merchants'.. 

220 

240 

Metropolitan 

540 

560 

Trust  Co's 

MortonTrusl 
Mut.AUiauce 
N  Y  l^ae&Tf 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StaiidardTr'l 
Tr  Co  of  Am. 
Union  Trust 
U  SMtg&Tr 
Unit  States  . 
VanN'denTi 
Washington. 


£id 

Ask 

8.T« 

880 

223 

250 

1000 

llUO 

1175 

250 

260 

390 

410 

300 

325 

215 

225 

1300 

1400 

.^75 

410 

1450 

200 

205 

390 

400 

Trust  Co's 
Windsor 


BROOKI..YN 
Hrookiyn  Tr 

Flalbush 

Franklin 

Hamilton 

Kings  Co 

L  I.sT  L&Tr. 

Na.ssau 

People's 

Williams  b'g. 


Sid 
200 


375 
190 
300 
29g 

280" 
250 
350 
250 


A*lt^ 

380 

200 
340 


450 
290 

375" 

270- 


•  Bid  and  aiKtjd  prices-, 
t  Sale  at  Stock  Exchan 


no  salB.i  oil  ciii.-t  il.4y.     4  Lio:)S  tii.ia  i>i  J  .iJi;i.rBs.     t  Ex  rigiit.s.     it  J.  P.   dor^au  ite  Co.  cortilicace.i. 
ge  or  at  auction  thia  week,    o  Ex  stock  divideaiL    s  Trust  Cj.  cortlllcj,t63.    Tl  Banks  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


innri'viNti   Kot'it   i'A(;k 


BONDS 

N.Y.  STOCK  KXCHANOE 

Week  Knuino  Nov  -'7 


V.  S.  (ioveniiiieiit 

tt  S  28  consul  resisteicil.in'JSo 
U  S  "Js  oousol  coiiviou idiKSii 

V  S  23  coiisol  reg  small.. <iUK5o 
TJ  S  23  cousolcoiipsuiaU.iUltoii 

U  b  33  reitisloroil ^•liU> 

U  S  33  ciiupou ArliUJ' 

U  S  33  rejc  small  boiiil.s..fciyi- 
U  b  3s  cou  siiiiill  bouils.Al'Jlf^ 

V  S  4s  roaistfrea /ililDT 

U  S  43  coupon /tUKlT 

V  S4s  rosistored li'-'j 

U  S  4s  coupon Ill2ii 

XJ  S  53  roifiateretl iyU4 

U  S  6s  coupon 1U04 

ForeiKU  tJoveriinirnt 

Fraaklort-on-ilnin  o'-js  ser  1.. 

These  are  price 

U  S  ol  Mexico  3  t  K  i>3  »'  lijyy 

8tulc  Securilics 

Alabaiua  clasa  A  4  to  o 19UU 

Viaaa  B  5s I'JOO 

Class  C  43 lyoii 

Curremir  tuuiUug  4s lil2ii 

Dlst  ol  C'olHUibni  3-05S 1^24 

Louisiana  uew  cousol  4s. .1^14 

Small 

Mlaaouri  tuniliu.!; 1894-1995 

NortU  Ci\roliuii  consul  4s.l91u 

6« 191U 

So  Carolina  4  Hjs  20-40 1933 

Tenu  new  beltleiuuul  3s..l913 

Small 

Virginia  fuuil  ilobt  2-38...  1991 
t>8  deierreU  Urowu  Bros  ctis 

lUiiii-oail 

Alabama  Cent  iee  So  Rv 
laba  .UiiU  &ee  At  CuastLine 
Albany  >!k;  busu  iteti  Uel  ttc  M  ua 
Aileglieuy  Valley  ibeePeuu  KK 
Aileg  de  West  aee  Bull  K  <t  P 
Ambock<bim   ^VeCeutol^tJ 

Anil  Arbor  Ist  k  43 /il995 

Atcli  X  it  6  bo  (;en  ^  is...  1995 

KeKislereii 1995 

Adjustment  g  43 /il995 

Kegislereil /tl995 

Stuiupeil A 1 995 

Bast  ukla  Div  Ist  g  43.. 1928 
CiilC  <fc  St  Louis  Isl  lis. .191 J 
Atl  ik.nox  iic  Xur  1st  k5s.. 1940 
Atlantic  Coast  1st  g  43./(l'.'52 
Cliarles  <&  Sav  Isl  g  7s. .1930 
Bav  b'<&  W  IstgolU  tis..i934 

Ist  gold  5s 1934 

St  Julm's  Dlv  Istg  43.1934 

Ala  -Mid  1st  gu  gold  5s  19 

Bruus  <t  W  Ist  gu  g  48  1938 

SU  bp  Oca  <fc  ij  gu  g  4s  1916 

AUauuc  <<b  Uauv  .bee  Soutli  Hy 

Atlantic  <fc  Vadk  6ce  South  Ky 

Aostui  &  N  W    aee  Sou  I'acitic 

Eat  Creek  <&  S  Hee  Mich  Ceul 
altde  Ohio  prior  lg3  "28.1925 

Registered /il925 

Gold  43 A194» 

Kegist«red 7tl94S 

Conv  deb  4s 1911 

PJim&MUiTlslg  3 '281925 

Begistered* pl925 

P  L  E  ifc  W  Va  Hysrel  481941 
SouUiw  Dlv  Ist  g3'28...1925 

Kegiatered /il925 

Monou  Kiv  Isl  gu  g  5s. .1919 
Ceu  Ohio  H  l8t  cg4'2S..1930 
Pitta  Clev  <i:  Tol  Ist  g  6s  1922 
Pitta  is  West  l8tg48.„1917 

J  P  M  <fc  Co  certis 

Beeeli  Creek  Hee  N  1'  C  <&  U 
Seller  <fe  Car  nee  lUinoisCeut 
Bklyn  &  Alontuiik  nee  Long  1 
Bruus  <te  West  nee  Atl  Coast  L 
Boltalo  X  Y  <fc  Erie  nee  Krie 
Bultalo  K  &  P  gen  g  58.. .1937 
All  &  West  l8t  g  4s  gu..l998 

Clifc  Mall  1st  gu  g5s 1943 

Koch  &  Pitts  l3t  g  b3...1921 

Consol  Ist  g  tis 1922 

Battalo<fc  Southwest    6'ee  Erie 
Butt  &  susq  Ist  rel  g  48.rfl951 

Kegistered rfl951 

Bur  Cedar  H  <fc  Xo  1st  5s-1900 
Con  1st  <fe col  trustgos.. 1934 

Kegist«sred 1934 

CKlEacX  Wl8tgu5s.l921 
M  <fc  St  E  Isl  gu  g  7s 1927 

C\anada  South  Ist  5s 1908 
•'2d  5s 1913 

Kegistered 1913 

Carb  <fe  ShawB  nee  III  Cent 
Carolina  Cent  See  Atl  Coast  L 
Carthage  &  Ad  nee  X  V  C  <k  H 
Ced  K  la  E  <fe  X  nee  B  C  K  <fc  X 
Cen  Branch  U  Plstg48...194» 
Ceu  Branch  Ky  nee  Mo  Pac 
Central  Ohio  nee  Balli  &  Ohio 
Cell  KK  &  B  of  Ua  col  g  5s  1937 
Ceut  ot  Oa  KK  1st  g  o3..pl945 

Kegistered ^(1945 

Cousol  gold  OS 1945 

Kegi»l«red 1945 


So" 


Q.J 
QJ 


Q  F 
y-F 
QF 


M-S 

s  on 


J-J 
J.J 
A-0 
J-J 
JJ 
J-J 
J-J 


Q-J 
AO 
A-O 

Xov 
Not 

.M->; 

M  S 

I  -D 
M-S 
J-J 
A-U 
A-U 
J-J 
.U-N 
J-J 
J-J 


J-J 
y-J 
A-O 
W-J 
M-S 
.M-N 
y-E 
M-N 
J-J 

FA 
MS 
A-O 
J-J 


as 

A-O 

J-J 

FA 
J-D 

J-J 
J-J 
J-U 
A-O 
A-O 
A-O 
J-U 
J-J 

ivi-b 

M-b 


J-D 


M-X 

F-A 
E-.\ 
-M-N 
Al-N 


fridan 
Nov  y? 


B%U 


Alk 


105»4  10t5>-i 
105-'4  100  Hj 


107      10S>4 
107      103'4 

ib'ii'.l '.'.'. 

110     llOS; 

no    111 

131      135 
134      135 

lom.... 

lOli*.... 


93  .... 
l/i«  ba  sis  ol 

94  ... 
tiese  a  re  pr 


100 
"126' 


102 »« , 


96 


97 


90       92  "s 
loo     Sale 


HI     Sale 


Sale 
94»2 


9312 


^1 
-- V- 
116 
109 

93 
130 
125      126  Hi 
10814 
IJO 
10634 

91 

93 


9434  Sale 


100 12  Sale 

'67 'i  Sale 


94     

88  >a    89 


lOGHi--- 
108     no's 


.101 


II312II5 
110     .... 

114     

123'b 

122  >4 


104     Sale 

II6I4 

110     

1U9      


104  "4  Sale 
106     loo's 
105»8... 


90 


101     107 
•115     \11\ 


lOSSg  Sale 


WeelCs 
Kanye  or 
Last  Sale 


Low        High 

10i;-\Xov'03 
lU6a»Nov'03 


U)7T8NOT'03 

lO'i-j      lOS 
107     J'ue'O 
107'-jNov'0;i 
U2'<  Nov'03 
11 0^4  Oct  '03 
134'4      134 
134'4NOT'03 
lOli-j  Aug'O; 
101»4Xov'03 


95  >2  Feb '01 
tour  marks 

08',  98 '4 
ices  0  n  the  b 

104\Sep'02 
109'4Oct '00 
102'2Mar'0'. 
Ill  Mar'o; 
121  Mar'03 
100  Apr '03 
109 '2  l'eb'99 


104     Nov'02 

136 '2  J 'ly '01 

120     Mar'Ol 

95»-2Nov'03 

93  "i,  Oct  'U3 

95     Nov'03 

ti^bOct '03 


92  92 

9978      100 
99     Oct  '03 
S7  87 

75     J'ly  '03 
«6»e       87 
94'2Nor'03 


114 '2  Oct  '02 
93  93  "-J 


128     Oct  '02 

123     Dec '99 

95'4Xov'01 

111     Apr'03 

87     Aug'Ol 

91iaOct '03 


9412  94\ 
94  "-.1  Jan '03 
luOSi  1003, 
9934  Oct  'OJ 
94  94 

87 12       8712 


94  94 

68 '2       883, 

90  "4  J'ly 'Oi: 

114'4J'ne'02 

10934  Oct  '03 

107 '2  Oct  '9b 

98     Aug'03 

10O'4Eeb'O3 


1131a     11312 


103  Apr '97 
124i4J'ne'03 
12218  Nov'03 

103     J'ne'02 


103^     104 
121     Apr'03 
120'2Mar'0o 
118     Juu'02 


IOII4     10414 

106  106 

107  Aug'03 


92    J'ne'03 


104'2J'ly'03 
122 12  Jan '03 


103  "2      104 
10512  Sep '01 


Jxantje 

Since 

January  1 


Low    Jligh 


to  0 


124 


35 


100 
106 


109  ".J 
1083^ 


10634  1 09 '4 
106 '•J  110 

i'lMilj  iitV)"'^ 

109  I12'j 
109 '4  112 
134 '4  136'-i 
134'.i  137'" 
101  1-.  101 '•2 
lOl^B  I033e 


ne  do  liar. 
90  "2    98»8 
0/  *s>io  Ji. 


121 
106 


121 
100 


94  97 
93 12  94 14 

95  96 
614  12 


91  96I4 
97 12  102 '8 
97  102">8 
^0  923^ 
75  75 
84  923., 
9412    94I2 


891a    95 


111     11234 


911a   go's 


9II2    97 
94        94  lo 
99i4l03'.2 
9814  10258 
94      106 
8712    91 


9334    9711, 
86  "2    9934 


10934  10934 


98     loo's 

100  "4  loo  I4 


112     HP's 


I24I4I28 
12218  12538 


10034  105 
120  122 
I20I2I20I2 


102  105  "-2 
10412]  08^8 
1 0412  107 


92       94I4 


104 12  10834 
12212  122  Is 


102     109 


KONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Kndinq  Nov  27 


^a- 


Ceuiral  ol  Qa—( Continued ) 

Ist  prel  income g  58 pl94r) 

2d  prct  income  g  63 j>194.'> 

3d  pref  income  g  58 pl945 

Chatl  Div  i)ur  iiion  g  48.1951 
Alactfe  XorDiv  Istg  63.1946 

Mid  Ua  A  Atl  l)iv  53 1947 

Mobile  Dlv  Istg  08 194() 

;ontoIN  J  geu'lgold  53.19K7 

Kegistered /il9H7 

Am  Dock  &  Imp  gu  58..  1921 
Ee<S;  Hud  K  g6Ugug5s  1020 
Eeh  &  Wilks  B  Coal  08..1912 

Con  ext  gUiir4i2S .</1910 

X  y  <fc  Long  Ur  gen  g  48  1941 
Cent  Pacific  See  So  I'acilic  Co 
Cbaa  <&  Sav  Bee  Atl  Coast  Line 
dies  &  Ohio  g  08  ser  A../il90S 

UoldOa al911 

Isl  cousol  K  5s 1939 

Kegistered 1939 

General  gold  4128 1992 

Kegistered 1992 

Craig  Valley  Ist  g  68. ...1940 
R&  A  Uiv  l8tcoug48..1989 

2(1  consol  g4s 1989 

WanuSpr  V'al  Isl  g  5s..  1941 

Greenbrier  Ky  l8tgug48  '40 

Chic  <fc  All  KK  ret  g  3s...  1949 

Mailway  Ist  lieu  3 'as...  1950 

Kegistered 1950 

Chic  B  <fe  y— Ch  <fij  la  U  53  1905 

Denver  Div  48 1922 

Illinois  Div3'2S 1949 

Iowa  Div  sink  tuud  5s. .1919 

Sinking  tiind4s 1919 

Nebraska  Extension  4s. 1927 

Kegistered 1927 

Southwestern  Div48 1921 

Joint  bonds  iee  Great  North 

Debeulure  63 1913 

Han  <fc  St  Jos  consol  6s. .1911 
CI11C&  li  lU  1st  8  I  cur  68.1907 

Isl  consol  g  6s 1934 

General  consol  1st  5s 1937 

Kegistered 1937 

Chio  &  Ind  C  Ky  1st  53.1936 
Chicago  <fc  Erie    nee  Erie 
Clnc  In  <fc  E0UI8V  ret  63. ..1947 

Kefuuding  goldSs 1947 

Eouisv  X  A  <fe  Cli  I8l6s.l910 
Chic  Mil  &  SI  Paul  cou  7s  1905 

Terniiual  gold  5s 1914 

General  g48  series  A..el989 

Kegistered el9b9 

General  g  3 'as  series  B.el989 

ChiCcfe  ESuDivgSs 1921 

Chic&MoKiv  Div  5s. ..1926 

Chic  <fe  Pac  Div  6s 1910 

Chicife  P  Wlstgos 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fe  DDivlst7s 1910 

lsi5a 1910 

I  <fc  D  Exten  1st  7s 1908 

LaCrosse  cfc  D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  l8t6.-i 1910 

SouthwestDiv  lsl6s 1909 

Wi8&  MiuuDivg5s....l921 
MU  &  Xo  Isl  M  E  68.. ..1910 

Isl  consol  Os 1913 

Chic  <kXorthw  cons  7s 1915 

Extension  4s 1886-1926 

Kegistered 1886-1926 

General  gold  S'as 1987 

Kegistered pl9b7 

Sinking  lund  6s. ..1879-1299 

Kegistered 1879-1929 

Sinking  tund  5s. ..1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  58 1921 

Kegistered 1921 

Sinking  lund  deb  58 1933 

Kegistered 1933 

DesMocfeMinu  Isi7s..l907 
MUw  &  Madison  1st  6s. .1905 

North  Illinois  Isl  5s 1910 

Oil  C  E  <fc  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
Mil  L  S  cfc  West  Isl  g  Os  1921 

Exl<fe  Imp  s fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Kock  Isl  &  Pac  63.. .1917 

Kegistered 1917 

General  gold  4s 1988 

Kegistered 1988 

CoU  trust  Series  B  4s. ..1904 

J14S 1910 

M4S 191 

N  4s 1916 

P  48  1918 

Chic  K  1  &"Pac'RK  43!]2U02 

Besistered 2002 

CoU  trust  gold  53 1913 

Choc  Ok  &  G  gen  g  58  .ol919 
Des  M  <fc  Ft  D  Isl  48 1905 

l8t2i2S 190 

Extension  4s 1905 

Keok  cfc  DesMlstos 19J3 


Oct 

(.JCt 

Oct 
J-D 
J-J 
J-J 
J-J 
JJ 
y.J 
J  -J 
J-J 
M-N 

y-M 

M-S 


A-O 
A-O 
M-K 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
.M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
.UN 
.Vl-N 
J-J 

J-J 
J-J 
J-J 


JTiee 
tYiitau 
Nov  ^7 


Bid 

64 
20 
16 

i03 

U'3 
105 
12.1 
12s 
111 


Ask 

^j.  Sail 

28 

^t     18 

3^ 

'4.""". 

liEio" 


103      Sale 
100 's  Salt 


IOOS4 

lloag 

U4     

113'4 

101    Sale 


109 

100 

94 

lo4 

85 

b2 


113 '2 


Sale 


737s  Sale 


10034 

94 -2  Sale 

10838 

10034  10 1  '•., 
1053b... 


99 


105     105V 
irrff'slUi-j 
10734  llu 
129  "2.... 
116     11534 


J-J 
U-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 
J-J 
J-J 


M-N 

y-F 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
JJ 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
iVl  N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 


11312 

126'2 

108     110 

110      

108     

IIOI4 

110      


11434 

a7'-2ii8 
112    

ll6'4Sale 

Ill's 

129'a 

118'4 

106'4 


Week's 
lianye  or 
Last  sale 


Loiv       Hii/h 

6 1  "-J        05 

25  '4  Nov'03 

I6I4  Nov'03 

92      Aug'02 

lOSWSep'O'. 

102     J'lie'99 

U13     J'ly '03 

r-9'-,      l.)0 

1 28  i-j  Nov'03 

109     Aug'03 


103 
100 'a 


103 
lOl's 


12 


14 


21 


no  Is  J'ly '03 

1 10  i-j  Aug'03 
1 1 4  '4  1 1 4  '4 
112''8  0ct  '03 
1  00  ■...  1 0 1  i« 
103  Apr '01 
112  Miiy'03 
100  100 
95  Nov'03 
106 1-.^  Oct  '02 

"82 82" 

7312       73'e 

8334  Apr '02 

10434  Apr '00 

OS's  Oct  '03 

9412        94 's 

loo's  Aiig'03 

10034  Xov'03 

IV5'»      1U53b 

109  "s  Aug'Ol 

100     J'ly '03 


1514  105 1, 
3 's  Nov'03 
173^  Nov'o3 
:938  Oct  '03 
5 '2  115'-j 
Dec  '02 
Sep  '03 


,0. 
13 

07 

29- 

5 

!0 


1133311434 

10634 

U234  1:31.4 
112  112'.2 
11538... 
113'2... 
117'2... 

130 14... 
♦ loo's 


98I9    99 's 


11312 

•112      114 
10812  110 


104  10534 


107>4 

10234 

10514 

105 's  100 

llO's  11134 
12763  128  "i 

U834 

13114 

13158  1323^ 

102      

107      

124^8 

12334 

102 14  Sale 


70%  Sale 


74'sSale 

•loo's 

95 

9li8 

10434  '."'.'.'. 


1261a  ISO's 
108  J'ly '03 
no's  Nov'03 
107  Oct  'uo 
HI  May'03 
LIO     Nov'03 

111  Dec '02 
10434  Jan  '01 
no's  Apr'03 
U7i8NoV03 
1 U  i.^  Sep  '03 
lloi^  116'4 
UII2  Ill's 
137 's  J'ly '99 
1 1 1;  Aug'03 
10738  Aug'02 
18:i      Feb '03 

11338  Oct  'Ob 

105 '4  J'ly '03 

112  Is      112'-. 

112  Nov'03 

115'8     llo-% 

113  Oct '03 
116     J'ly '03 
ISO's     131 
1041s  Mayo3 
10638  Oct  '02 

OS's     ay's 

103  Nov'98 
1131s  US'-. 
ll2isNov'o; 
10834  108 '4 
10634  Mar'03 
lOSisNov'O 

104  Sep  '03 
108 14  Sep  '03 

114  ocl '01 
114'2Aug'03 
123     May'Ol 


100 

108 

105=8 

110=8 

128  "s 

118^^8 

14212 

lai's 

107 '8 

109 

124=8 

125 

102 '4 

107 
98 
99^8 
99 's 

9938 

87 
703b 
88 14 
7334 
109 
95I4 
90 
9434 

104's 


Nov'02 
(id  '02 

Xov'03 

1103. 

Sep  '03 
Nov'03 
i'eb'O 
Aov'03 
Feb '01 
Sep  '03 

124=8 
Nov'03 

1023. 
Jau  '113 
Aug'03 
J'lje'02 
J'ly '02 
J'ne'02 
Aug'03 
71'e 
Jan  '03 

75 
Mar'03 
Oct  '03 
Oct  '03 
Jau  '03 
Xov'o;:! 


19 

iUt'i 
"i 


31 

28 


/tangt 

Since 

January  1 


Low    Jligh 
61        80 
23        397, 
10       27 


103  103 
(•,'4  134 
534  133  "a' 

108>4ll3>« 

ioo'i-lioi" 

100     1021a 


10 


281 
305 


UOialia 

iui'-2n4 

114  liy34 
1 1278  1151a 
1 00 14 10034 

ii'-i"  i'vi" 
9714104 

92       98 


7934  S3  la 
V034  791a 


9812  1014 

89 's  97 

109 '8  109  Is 

10034  1041* 

102i2l08'4 


100  100i« 

10438  108 
113  1177g 
105  llO^a 
12  7  1361a 
113  VJl^B 


111  120»B 

I24I4  13034 
108  I1319 
lOOialU'i* 
165  178 
111  111 
103  112 


UOisll^i^ 

11334118=8 

111  11334 

112  117'a 
109  111»» 


110  11934 


183 

11234 

105 14 

no's 

109  ■'a 

112 

113 

110 

130 

101 


185 

115 

IO6I4 

1131a 

1131* 

117 

113  ; 

119  ; 

134 

104  >• 


95  '2  101 


112  113ifl 
110i8ll2'a 
106  1091a 
10634  1071a 
103 '8  109 
104  104 
105isll2 


lllisllSia 


105=8  105'"» 
110=8  115% 
127ii,132<^ 
114'sl25 


128=8  133 1« 


109  109 
I2II4I27I9 
120-2  127 

99  108  . 
107  107 

98   93 


82 '2  95 
08=8  89 
88 14  88^» 
69 12  89\ 

107  109 
95 14  98% 
90   93 
9434  94% 

104's  1081* 


iUlSCELiLLAXKOt'S    BOiSDss — Continued  on  Sexx  Page. 


Street   Railway 

Brooklyn  Kap  l"r  g  53 1945 

All  AV  Bklyu  imp  g  5s. .1934 
BkCity  Isl  con  5s.  1916,  1941 
Bky  C0&  S  cougug  5s.  1941 
Bklyu  L'u  El  Ist  g  4-5S.195U 

Kings  Co  El  Istg  4s 194:1 

Nassau  Eiec  gu  g  4s 1951 

City  cte  S  Ky  Bait  1st  g  5s.l92-. 
Conn  Kycfc  Elstcfc  relg4'2-s'51 
Den  cou  'i-r  Co  Ist  g  5s. ..193: 
Den  l-ram  Co  con  g  6s..lul. 
Mel  Ky  Co  1st  gu  g  6s..  191  i 
Det  Cil  St  Ky  1st  cou  i:5».190. 
Gr  Rapids  Ky  1st  go3...al91' 
lioois  Ky  Co  let  con  s  53. .193 
.Market  St  CKy  Istg  63. .191 
Met  St  Ky  gen  col  tr  g  58.199 
Bwaycfe  7thAvlslcg53  194. 


A-O 

J-J 
J-J 

,VI-N 
F-A 
FA 
J-J 
J-D 
J-J 
\-C 
J-J 
J-J 
./-J 

r-1. 


;    L 


99I4  100 


108 '2 

"98""9'9' 

8234       >5.i 

7634 

901^111!! 


114 


,114 


99I4      100 

110     Jan '99 

108     Oct  '03 

loo's  Sep  '03 

97 --2        99 '4 

82  "s  NoT'O;^ 

85 's  J  an '03 

96"  Oct '03 
95     J'ne'OO 


103     Xov'Ol 


109     Mar'08 


11134      113  J, 
11334  Xov'03 


30 


72 


9914  1071s 


106     110 
98     102  Is 
94      104 14 

8 1        89  '•_ 
85  "a    85 '•J 

"96  '    96V 


1 10 '4  120 

no    ii7'«. 


Street  Railway 

Met  St  Ky— rConvKef  g  4s2002 
Col  cfc  9th  AV  1st  gu  g  53.1993 
EexAVcfcPFl8tgug5sl99 
Third  Ave  KK  cou  gii  4s  2000 
Third  Ave  Ky  Isl  g  5s. .1937 
Mel  W  S  El  (Chic;  1st  g4s. 193- 
-Mil  El  Ky  cfe  E  30-yr  g  5s. ll'.^. 
..Iinu  St  Ky  1st  con  g  53.. 191. ■ 
St  Jo  Ey  Lt  HcfcP  1st  g  5s.l93'i 
->t  Paul  City  Cab  cou  g  5s.l937 
Union  El  (Chic)  Isl  g  5s..l94.' 
i-'nited  EBs  San  Frsl  4s. 192; 
United  Kys  St  E  1st  g  48.193-1 
\V  Chic  Si  40-yr  cons  g  5s.  193' 

Has  and  Electi'ic  I>igUt 

.\tlania  G  L  Co  Istg  5s.. .194. 
liklyn  U  Gas  l.st  con  <r  o.s.194. 


A-O 

.vt-S 
.\I-S 

J-J 
J-J 

F-A 
F-A 
JJ 
M  N 
J-J 
A-O 
A-O 
■J  -J 


J  -I 
l-N 


89 
111 


92 


94 12 
1171-.: 
'95 

I07'" 
110 


■Sale 

118 '4 


75  "2    76 


112 's  Salt 


89  Aug'03 

112  Oct  '03 

116  Jly'03 

94 14        94  's 

1 1 8  Nov'03 

95  95 

106  Oct  '99 

110  J'ue'02 


1 09 14  Apr'03 

1  09  Is  Dec  '99 

76  76=6 

8438J'ne'03 

99     Dec '97 


r_"s     112'.. 


114 


89       961a 
112     121 
110    121J4 

91       98% 
115     122 

9414  1021a 


I0914II3 


?5 
84 


80 14 

8578 


I2I4II7 


•No  price  Friday;  latest  price  Una  week.    aDuaJaa     d  Due  Apr    e  Due  Alay    ^Duej'no    AUuejly     /c  Dae  Aug    oDue  Oct     j)  Due  Xov    sOption  sal© 


'20S4 
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BONUS 

N.  T.  STOCK  EXCHANGE 
Week  Exnixo  Nov  27 


Chic  *  St  L   ^s^c  Atcli  T  *  Sa  Fe 

Ch:i-  St  L  ifc  N  O    Sfe  III  Ceul 

Ohio  St  1,  »t  Fitts    *V#  Penn  Co 

Chic  St  P  M  &  O  con  Cs...lJ>30 

Cli  St  P  it  Miiiii  1st  sills  liUS 

Xor  Wiscousm  1st  lls.-.HlSt) 

St  P  iV:  S  City  1st  s;  Gs...H>lii 

Clucaco  Ter  Traus  s;  4s...lli47 

CluciV  West  luii  sren  sri;s(/l'i;i-j 

Cluo  A  NV  Mich   See  Pere  Marq 

Clii>o  O  &  Gulf    see  C  K  I  &  P 

Ciu  a  A-  U  cousol  s  f  73...1i>0:i 

•J(l  colli  iSiS li>87 

Cin  1)  <fc  1  1st  exi  s  58...1i»41 
C  I  St  L,  *  C  -Sifei  O  C  C  <fc  Si  L 
Ctn  S  cfc  C  See  C  C  C  St  L 
OleartieUI  &  Mah  see  B  K  *  P 
CleT  Cin  C  &  St  L.  jten  s  43 1093 

Cairo  Oiv  1st  sola  4s li»3;> 

Ciii  \V  &  M  Div  1st  !r4s.li);ll 
St  L  l)lv  l8t  col  tr  g-4s..l990 

Resrtst«r©ii 19it0 

Spr  <ft  Col  Div  Ist  g  4s..lS>40 
W  W  Val  Uiv  l8t  5  48...11UIP 
C  I  St  L  &  C  cousol  6s..l!>20 

Isl  gold  4s ^•ll•o^l 

Kestistereit ^'lit-ki 

Cin  S  cfc  CI  con  IslgSs.-l!' 

CO  cab  Icon8ol78 H»14 

Cousol  sink  tujiil  73 HI14 

GenenU  consul  ^:oldl>s.  l'.';;4 

Kegistered li>:54 

Ind  Bl  A-  W  1st  i>rot  4s.l5»4(i 
O  Inil  iV  \V  1st  pf  5s...diyi>,s 
Peo  it  East  1st  con  4s...lit4i> 

Income  43 ll»9l» 

CI  Lor  ifc  Wti  ecu  Isl  R  58.1il33 
Clev  it  .Miiru'tia  See  Penn  KK 
Clevifc  Mahou  \'al  uo3...ia3s 
Clev  it  IMtts    See  Penn  Co 

Col  Mullana  1st  k  4s 194 

Colorado  it  Sou  Ist  B4S...1929 
Coluiii  it  Greenv    Sci  So  Ky 
Col  it  Hock  Val    See  Hock  Val 
Col  Conn  it  Term    See  >i  <fc  \V 
Conn  <t  Pas  Kivs  1st  s  48.1943 

Dak  it  Gl  So    See  CM  &  St  P 
alias  it  Waco    See  >1  K  ifc  T 
Del  l^ck  ifc  Western  7s. ..1907 
Momsit  Essex  l8t7s... 1914 

1st  cousol  guar  78 1915 

Registered 1910 

Ist  ret  gug  SHiS 200U 

N  Y  Lack  <fe  W  lat  6s...  1921 

Couslrucliou  OS 1923 

Term  <fe  improve  4s 1923 

Syr  Bing  ifc  N  Y  Ist  7s..  1900 
Warren  Ist  ret  gu  g  3  "as. 2000 
Del  &  Hud  1st  Pa  Uiv  78.191 

Keinstered 191 

Alb  ifc  bus  Isl  con  gu  7b. 1900 

Kegistered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bensifc  Saratoga  18178.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  KR 
Denv  <fc  R  Grist  con  g43.1936 

Consol  gold  4*28 1936 

Improvement  gold  03. ..192s 

EioGr  Wesllst  g43....1939 

Consol  and  col  trust  48  1949 

Ulali  Cent  Ist  gu  g48  al917 

Bio  Gr  So  gu    See  Rio  Gr  bo 

Den  <fc  S  West  gen  s  t  g  os  1929 

DesMoi&FlD    SeeCH&LP 

De8  il  &  Minn    See  Ch  &  N  W 

DesMoi  Un  Ry  Ist  g  5s. .1917 

Del  M  &  Tol    See  L  S  <fc  M  So 

Det<&  Mack  Isl  Uen  g  4s. 1990 

Gold  48 1995 

Del  Sou  Isl  g  4s 1901 

Ohio  Sou  Div  1st  g  4s. ..1941 
Duiifc  Iron  Range  Islos.. 1937 

Registered 1937 

2d  68 1916 

Dni  So  Shore  <fc  All  g  58. .1937 

il^aetotMiuu  .VeebtPM&M 
Ja«t  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fc  Kast  Isl  g  53.1941 
Elm  Con  <fc  >;o    See  Leh  &  2^  V 

Brie  l8texlgold4s 1947 

2dext  goldds 1919 

3dexlgold4'u8 1923 

4lli  exl  gold  58 1920 

eih  exl  gold  48 192« 

l8t  consol  gold  78 192U 

_8l  cousol  g  lund  78 1920 

Krie  1st  con  g  4s  prior..  1996 

Registered 1996 

181  cousol  geu  Uen  g  48. .  1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

Bua  N  Yifc  Krie  l8l  7s. .1916 

Butt  ifc  S  W  gold  6s 1908 

Chic  ifc  Erie  1st  gold  58.  .1982 

Jett  RR  Isl  gu  g  58 al909 

Long  Dock  consol  g  6s. .1935 
Coal  &  RR  1st  cur  gu  6s.  1922 
Dock  tfc  imp  1st  ciir  68. .1913 
1«  Y  dfc  Green  L  gu  g  58.1946 
i»'  Y  Sus  &  W  l8t  ref  53.1937 

2d  gold  4'28 1937 

General  gold  58 1940 

TermLnaTlst  gold  58.. .1943 

Regis  $5,000  each. ..1943 

Mul  RRoIA  J  l8lg  68.1910 

WUkifc  Ea  Ist  gug  58. 1942 


J-D 
M-N 

J.J 
AC 
J-J 
Q-.\l 


.\-o 

JJ 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-r 
(i-K 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
.MS 
A-O 
AG 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
MS 

M-S 
A-O 
J-D 
M-S 
M-S 
J-J 


F-A 

J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-O 
J-D 


fViiiau 
-Vot>37 


Sid 


A.*k 


133>4l34 

l-'9a8 

130  »s 

12  Ha  Sale 

75     

Ill     


lf>3"8  . 
100  . 
112     . 


97 16 
97 
97^3 
99  S; 


97>4 

ibi 


99 

9S 


Xoto       Migh 


133HiXov'03 
130>4Xov'03 
126  Sop  '03 
121  !•'  I-'IH; 
6>-jNov'03 
109  >2  Oct  '03 


lll^-jDec'Ol 
113  Oct  '00 
111 >4  Sep '03 


9634        97 

101  H;  Oct  '02 
IS  98 

100     Nov'03 
103      Oct  '02 

102  Dec  '02 
94>-2Aug'03 

99"  Nov '03 


112S8. 

124  Hj. 


129     . 

ioo'i^ ; 


95     . 

60     . 

'IIII4. 

117»a. 


64 


,    62 

Sale 


111*8 

129  i-j 

133  ^j 

126»a 


128=8... 

11258... 

100     ... 

108'%109i4 


136     .. 


107 '4. 
106>4  . 

105  »2. 

104 14. 
141  "-J. 


98>2    99 
106     


95  "a  Sale 
84 14  Sale 


30 


■  98 

•  98 
92 


81     . 
♦IO8I2. 


110"8ll4»2 


112»4  . 


109     

112     

110^8 

112     116 

102^4 

132     

131 

98'vi  Sale 


84  >4  Sale 


88  »2 

128     . 


89 'i 


116     116»2 
10034 


129>a 

Ill     

11414 

107      

109      

98      

102      103 
llOia 


110     111 
107>2 


Weeifs 
Sange  or 
Last  Sale 


S  =1 


1127s,  Nov'0:i 
120     J'ly'03 


12S»4  0ct '03 


104»aNov'01 


95  "iz       95  H. 
60  60 

109     Oct  '03 

128     J'ne'02 

62     Nov'03 
84  84^^ 


114  J'ly'03 
129i<j  Nov'03 
1303i  Aug'03 
140     Oct  '98 


129  V  Nov'03 
1093HSep'03 
10134  Sep '03 
109  109 
102  Feb '03 
136  >2  J'ly'03 
149  Aug'Ol 
107  »8  Nov'03 
122  J'ue'99 
105»4  J'ne'03 
11  lag  Feb '02 
14334  Nov'02 
147i2J'ne'02 

9812       99 
10638  May'03 
104     Oct  '03 
95^8       9534 
82  84  ••rz 

97    Jan  '02 


35 


35 


111     Feb'Ol 

lOOiaJ'ly'OS 
94  Nov'03 
75  >2  Aug'03 
86^2  Nov'03 

110     Nov'03 


Mo 


11 


42 


17 


4 
42 


17 


11412  Nov'03 


115     Oct  '03 

114     Mnr'03 

112     Nov'03 

112     Aug'OS 

117     Dec'02 

101'8J'ue'03 

131         131  "v 

130     Aug'03 

973,        98 14 

97     May'03 

83^8       S4I4 


8834        8834 
125>2J'ne'03 


116  116 
106  Aug'02 
130»8  Nov'03 
11334  Dec'02 
113>i  11312 
109  Oct  '98 
lOS  Aug'03 
99  Nov'03 
100  Sep '03 
llO^a     llOHa 


110     Aug'03 
10734  Nov '03 


iMio  Migh 


128Vil86Ss 
13014  137 
126     126 
121      126»H 
711-i    81' 
109191163s 


IIII4II5 


95     103 


Jiange 

since 

Ja»iiarii  1 


95     100 
99     103  li 


941-1    95 

9734'  ioi" 


Ill»8ll4i4 
120     129 


127i-jl333g 


93     100 

55       82 

109     IIOI4 


62 
82 


80^8 
94 12 


113     117 

129141331-2 

13012I34I2 


12634  13112 

10834  115 
10134  103 

1081211338 

102  102 
136  13718 


107  IIII4 


IO514IO5I4 


97I4  IOOI4 

104  14  107 

104     108 

94        99 

82        92 


35       80 


93i4l00>2 
91        93I2 
7512    85 
80       92 
1081^114 


11138115 


II212II5 

114  114 

111  II3I4 

112  312 


lOlTg  101^8 
131  139 
130  135 
9334  9934 

97   98 
7912  88 


87       94 14 
125i2l30'« 


11534  121 12 
12834  i34i4 
1121^1 14 


108  114 
9734  103 
99      106=8 

108     117 


110    11212 
10719112 


BONUS 

N.  T.  STOCK  EXCHANGE 
Week  E-n-dimo  Nov  27 


Erie  <fe  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  6s.l921 

Istgeueral  gold  58 1942 

Mt  Vernon  isl  gold  63..1923 
SuU  Co  Brancli  1st  2  5s. 1930 
Ev  it  Ind  Isl  con  gu  g  0s..l920 
L'^argo  it  So  See  Cli  M  <fc  St  P 
r  lint  it  Pere  M  See  I'oro  Mar 
Pla  C  &  Penin  See  Sea  Air  Line 
Fori  St  U  D  Co  l3t  e  4 las- 1941 
Ft  W  ifc  Den  C  1st  g63....1921 
Ft  \V  it  Rio  Gr  1st  e  4s...  1928 
i  villlaritSA  6VcSoPacCo 
VTaiHA  Hofl8S21st5s.l913 
Georgia  ifc  Ala  See  Sea  A  Line 
Ga  Car  <fc  Nor  See  Sea  A  Line 
Georgia  Pacitlc  .sve  so  Kv 
GUa  V  G  ife  Nor  See  So  Pac  Co 
(iouv  &  Oswegat  See  N  Y  Cent 
Grand  Kap&  In<l  .SffPenn  RR 
Gray's  Pt  Term  See  St  L  S  W^ 
Gt  Nor— C  Bifc  Q  coU  tr4s  1921 

Registered.?!. 1921 

Greenbrier  Ry    See  dies  ifc  O 
GnUifcSIlstref&tgOs  W95'.' 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8t  consol g  4 I2S.  1999 

Registered 1999 

Col  ifc  H  V  Islest  g  48. .1948 
Hoiist  E  ife  W  Tex  See  So  Pac 
Houst  <fc  Tex  Cen  <Se«SoPacCo 

illinois  Central  1st  g  4s.. 1951 
Registered 1951 

1st  gold  3128 1951 

Registered 1951 

Extended  l8tg3'28 1901 

1st  gold  3ssterhng 1901 

CoUT'rusl  gold  4s 1952 

Registered 1902 

L  N  O  &  Tex  gold  4s....  1953 

Registered 1903 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3i2S.1953 

Registered 1903 

Middle  DivregOs 1921 

St  Louis  Div  gold  33 1951 

Registered 1951 

Gold  312S 1901 

Registered 1901 

Spring  Div  1st  g  3I2S...I90I 
Western  Lines  1st  g  4s.. 1901 

Registered 1901 

Bellev  &  Car  Ist  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L  <fe  N  O  g  0S...1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1901 

Registered 1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  &  West  see  C  C  C  ifc  St  L 

Ind  Dec  ifc  W  Isl  g  5s 1935 

1st  guar  gold  58 1935 

Ind  lUifc  la  1st  g  4s 1950 

Intife  Great  Nor  1st  g 6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Refunding  g4s 1951 

Jetlerson  RR    See  Erie 

Kal  A  &  G  R    6'ee  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  ife  M     See  St  L  <fe  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  ifc  Pacilic    SeeM  K&r 
Kan  City  Sou  Ist  gold  38.. 1950 

Registered 1900 

Kentucky  Cent    See  L  ifc  N 
Keok  &  Des  Mo  6ee  C  R  I  &  P 
Knoxville  <fc  Ohio    See  So  Ry 

Lake  Erieife  W  l8tg58..1937 
2d  gold  Os 1941 

North  Ohio  Isl  gu  g  5s..  1940 
L  Sho  <fc  Mich  S  See  N  Y'  Cent 
Lehigh  Val  (Pa)  coU  g  08.1997 
Leh  Val  N  Y  1st  gu  g4i2S. 1940 

Registered 1940 

Leh  V  Ter  Ry  Ist  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  08.1933 
Leh  <fc  N  V  Isl  guar g 4s..  1940 

Registered 1940 

EIC&N  Ist  g  Isl  pt  68.1914 

Gold  guar  Os 1914 

Leh  tfc  Hud  R    See  Cent  of  X  J 
Leh  ifc  Wilkes  b  See  Cenlot  N  J 
Leroy  tfc  Caney  Val    <SeeMoP 
Long  Dock    See  Erie 
Long  Island  l8tcong5s./i.l931 

l8l  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  4I2S 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Bklyuifc  Mont  Ist  g  63. .1911 

IstOs 1911 

N  V  Bit  M  B  Istcon  gOs  193.) 

NYifeRBlstgSs 1927 

Nor  Sh  B  1st  cougjfu  5s  01932 
Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 193" 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  Os 1931 

K  Hifc  Naah  Islg  6s. ...1919 


Sid 


A-O 


J-J 


J'rice 
J'Vidav 
A-ov  ?7 


Ask 


lis     

10(ii4  103 

107      

10512 

'IO0I2 


104     1061c 
70       75 


Lota       High 

11 684  Nov'03 
100  Nov'03 
112     J'ne'02 

107"  Oct  "'03 


105  Mar'98 

106  Nov'03 
75  Nov'03 

100  Oct  '03 


QZ\  Sale 


106    Sale 


115 
115 


,100 


Week's 
Range  or 
Last  Sale 


93  >4 

92 


93  Tg 
92 


102=8  Oct '03 


lOS's     106 


103  4. 


102 12 


*106i4  . 
93     . 


II214 


93 


IO6I4 


11034  . 

9834   . 

11914 . 

117 14  , 


104 


107 14. 
IO714  . 


118'2 

98  "2  Sale 
70 

111     112 
89       8912 


67     Sale 


117 
11034 


112 


10618- 


107 


11234  115 


lOS'-s  . 
92      . 


116 


IOII2 

100     102 


9812  Sale 


1101411214 
10334  105^8 

108      

105      

104      .... 

II7I2 

112      

9812  Sale 


107     niM 
11334  114 


100    J'ne'03 


114     Oct  '03 

113i2Mar'00 

99i2O0t '03 

94     Mar'03 

9914001  'OS 


A'o 


110 
1 


103  Nov'03 
102  Oct  '01 
102  Nov'03 
104»s.Mav'02 
IO6I2 -Mar'03 
91 12  Oct '03 


123     MaV99 
8534  A-.ig'OS 


911-.  Oct '03 
101 '8  Oct '99 
100  Nov'OO 
103i8Sep'03 


124  May'Ol 
90  Nov'98 
119  Nov'03 
117  Oct  '03 
104=8  Apr'02 


IO4I4  Nov'03 

ioi"'MaV'02 

107 12  Sep '03 
107 12  Dec'02 

97  Sep  '03 
120     Nov'03 

98^2       983. 

70  Nov'03 
110i4Oct '03 

92     Aug'03 


0634       67 
63     Oct  '00 


lis  Nov'03 
Ul  Nov'03 
111     Nov'03 

110'2Feb'02 
107 14  Nov'03 
109 12  J'ne'02 
113=8J'ue'03 
109'o()ct  '99 
100  Nov'03 
91     Oct '03 


100     Mar'03 


118     Jan '03 


10138  Nov'03 
100 12  Nov'03 
1011     Oct '00 
98  9S1.J 

111     Jau'02 


105 '4  Mar'03 
112  Mar'02 
112 '-2  Jan '02 
11212  Apr '02 

117»2       11712 

112     Oct '03 
98'-. 
Jan  '02 
Nov'03 
Nov'03 


98 
100 
111 
113 


Kange 

Since 

January  1 


Low   JJigl^ 

116     1221a. 
100     106 


107     107 


1021*112^ 
70       85 

100     105 


87 V    95 
89       94  J-J, 

loz^ioei*. 


104     1091* 


100    105s* 


II2I4II4 


91 


19 


99*4  102 
94  94 
99 14    99 14 


102141041a 

iofiiibssi 


I06'.2l06i3.- 
91I2    99 


S534    853* 
9ii^'"97"' 


103i«lll 


118       12512: 

117     117 


104i4l06ie 


107 '2 107  Hi 


97  102 
118  Si  123  ig. 

94I4IOO 

70  75 
108      ILOSj 

91       93 1» 


64I2    7138- 


II512I2O 

10.)       113»8, 

109121141* 


104     10812 

i  13 1-2  i  14" 


104  "2  105 
91        97 


100     100 


118     118 


99I4IO2I4, 
IOOI2IO2 


9612  100 12 

id5iiio5>i 


11412118 

111     113 

97121011a 


no    11434 
1111211415 


.UlSCEI.I-ANEOU^    BON U!»— Continued  on  Next  fage. 


<»nM  and  Electric  lAfibt 

ButtaloGaa  let  g  Os 194 

Cb  G  L  ifc  C  Co    See  P  G  <fc  C  Co 
Con  Gas  Co    See  P  G  <&  C  Co 

Detroit  City  Gas  g  5a 1923 

Del  Gas  Co  con  lat  g  5s.  ..1918 
EdtllUKkii  .S^e  K  Co  E  L  ifc  I 
Ed  E  LU  Ae«  N  V  (i  &  E  L  H  &  P 
Eq  G  LN  V  lat  con  g  58. .1932 
£q  G  tfc  Fuel  See  P  G  •&  C  Co 
Ga««fe  Elec  Berg  Co  eg  58. 1949 
Gt.n  Electric  deb  g  3138. .1942 
Gr  Rai.  G  L  Co  Ist  g  68...1915 
liuil-,011  Co  Gas  iHl  g  08. .1949 
ElngsCo  El  Life  Pg  58. ..1937 

Purchase  money  68 199 

Ed  El  U  Bkn  Istcon  g  48  1939 
liacGaa  Lof  St  L  lat  g  58.el919 
Milwaukf»;  (ia.H  L  1st  4s..  1927 


A-O 


J.J 
F-A 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 

M-N 


71 


96I4. 
10134  . 


112 


86 


■102  la. 


115>«. 


IO4I3IO5 

84 


74     J'nfc'03 


97  97 

105     J'ne'03 


112     Nov'03 

61  la  Oct -01 

8334  Oct  'OS 

10734  Dec  "00 

102     Oct  '03 


H6>«  115i« 
93 14  May'03 

1041-2  IO4I2 
90     J'ly  '02 


74       79^8 


92 19    99 
106     105 


112     112 


833*    8514 


101    10518 


113ial25 

93 14    90 12 
102»4  10812 


<<as  and  Electric  Ught 

Mat  Fuel  Gaa  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  53  1948 

NYGELH&Pg  58.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  m  l8tconvg58..1910 

1st  consol  gold  58 1990 

NY&QEl  LifcP  Istcon  g 031930 
Pateraon  <fe  P  G  <fe  E  g  58.1949 
Peo  Gas  &  C  lat  gu  g  63. .1904 

2d  guar  gold  6s 1904 

Isl  con  gold  68 1943 

Refunding  gold  58 1947 

ChG-L<fcCkel8tgug58  1937 
Con  G  Coof  Ch  1st  gu  g  0s.'36 
EqGifc  FChl8tgug6s.l905 
Mu  Fuel  Gaa  Ist  gu  gos.  1947 
Syracuse  Lighting  lat  g  Os.'Sl 
Trenton  G  <fc  El  Ist  g  08..1949 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 


'102      

108    Sale 

90     Sale 

102     104 

115     

100 


100     

102 14 

116     

100  104 12 

10534 

105     

101  103 
100    Sale 


108        108 
90  91 

10358  Nov'03 
114  A«R'03 
100     Nov'03 


101 1.2  J'ly '03 

1 03  Oct  "03 
116     Oct '03 

104  104 
106     Nov'03 
102i2Oct '03 
101 12  Sep '03 
100        100 


103   109  Feb'Ol 


IO2I2II2 
87   97i« 
102  107 
114  119 
100  107 13 


101  1031a 
100  102 14 
116  32012 
103  IO7I3 
100  109 

1 02  >2  1 08  "a 
IOII2IO314 
100  106 


*  Mo  i>rice  Friday;  iateat  bid  and  aakedUiU  week,  a  Due  Jan   6  Due  Feb   dDueApr   eDueMay  A  Due  J'ly  A;  Dae  Aug  o  Due  Oct   gDue  Dec   s  Option  sal* 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk    Knuinc;  Xov  27 


LiOUi.HV  it  Nushv — ( I  oiitiiiuett  J 
I.  Ciii  ifc  Lex  irol<14'u8...1J>Sl 

K  0&  .M    1st  uold  t;s 19S0 

K  O  A  M  !?i1  sold  (is li'ot) 

Pensacola  Div  Rolrt  lis...  lit'20 

St  L  Div  Ist  golil  tis 1921 

•Jil  irnld  3s li»S(l 

HeuiltT  Biltfelst8tK0s.lt»31 
Kentucky  I'^ent  jrol<l  4s..l9K" 
L*  N  it-  M  A-  M  1  s  t  K  4  "-js  1 94  5 
Ij&  N-Soutli  M  Jmul4s.l9f>i 

Ki'iiistenMl 10r>  " 

N  flii  vt  t<  1st  jni  p  OS...  193 
Pens  A-  Atl  l8t  iru  g  6a. .1921 
S  »t  N  Ala  con  KU  k  53..193l> 

iSink  tunil  (ToUuis 1910 

LA  Jett  l{ite:eCojrui:4s..l945 
L  N  A  &  Ch     Sf«  C  I  <«;  L 

Mahon  Co>U    See  L  S  <£>  AI  S 
anhntlau  Ry  consol4s.l99() 

Ri'ffistertMl 1990 

Metropol  El  1st  k  Os 190S 

Man  S  W  ColoniK  g  58. ...1934 
McK'pt*  B  V    nee  N  Y  Cent 
Metropolitan  Kl    See  Man  Ry 
Mex  Cent  consol  sold  4s..  191 1 
Ist  consol  income  jr  38.al939 
2d  consol  income  jf  38..ol939 

£quip  <fc  coll  eolitos 1917 

2(1  series  Rold  5s 1919 

CoU  tr  s  4W8  l8t  ><er 190 

Mex  Internat  Ist  con  k4s.1977 

StAiupeil  i!raarautee<i 1977 

Mex  North  Ist  sold  tis. ...1910 
Mich  Cent  6'ee  S  Y  Cent 
Mid  Ota  J  See  Erie 
MU  L  S  <fe  W  See  Clue  <fc  N  W 
MU  &  Mad  See  Chic  A  N  W 
MU  &  North  See  Ch  M  <fc  St  P 
Minn  &  St  L  Ist  gold  78..  1927 

Iowa  Ex  Istgold  78 lB/09 

Pacific  Ex  Ist  gold  68. ..1921 
South  West  Ex  Ist  g  78.1910 

Isloocsoi  ){«i(i&« 1934 

Ist  and  rofnud  gold  4s. .1949 
Minn  <fc  St  L  gu  tiee  UCH&H 
M  St  P  <t  S  S  M  con  g  4  int  gn  '38 
M<S;  Pl8t5s8tpd4aLutgu  1936 
M  S  S  M  <&  A  l8t  g  4  int  gn  1926 
Minn  Uu  See  St  P  M  &M 
Mo  Kan  <fc  Tex  let  g  4fl...l990 

2d  gold  4s i;1990 

Ist  ext  gold  08 1944 

St  L  Div  Ist  rel  g  48.. ..2001 
Dal  <fe  Wa  1st  gu  g  58.. .1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
Mo  K  <&  E  1st  gn  g  08. ..1942 
MK.fcTofTlstgng53.1942 
Sher  .Sh  <fc  So  Ist  gu  g  58.1943 

Missouri  Pacific  3tt78 1906 

Ist  consol  gold  6s .1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

IrtcoU  gold5e 1920 

Ce«t  Br  Kf  ist  g«  g  48.181S 

Leroy&C  VALlstg53l926 

Pac  B  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  M&  Sfren  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Vnlfied  <fe  ret  gold  4s. .1929 

Verdi  V  I  &  W  ist  g  58.1926 

Mob  &  Binn  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  Jack  <&  K  C  Ist  g  58.1946 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  6s..ft.l927 

General  gold  4's 1938 

Montgom  Div  Ist  g  58.. 1947 
St  L  &  Cairo  ooU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coU  48    See  Southern 

Sohawk&Mal    AeeNYC&H 
onongaheia  Klv    See  B  <fe  O 
Mont  Cent    6e«  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  <fe  W 

Nash  Chat  A  St  L  1st  7S.1913 
Ist  consol  gold  5s 1926 

Jasper  Branch  1st  g  63. .1923 
McM  il  W  &  Al  Ist  63. .1917 

T&  P  Branch  Ist  68 1917 

JTash  Flor  &  Shet    See  L  &  N 
Natol  Mex  prior  lien  4'2S.1926 

Ist  consol  48 1951 

New  H  <fe  D  &e«NYNH&H 
N  J  June  RR  iSee  N  Y  Cent 
New  <fe  Cln  Bdge  See  PennCo 
If  O  &  N  E  prior  lien  g  6s  »1915 
N  Y  Bkin  <fc  Man  Bch  See  L  I 
»J  Y  Cent  &  H  RiT  g  3ia8.1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

EegistdeU  58  of.. .1889-1904 

Debenture  g43 1890-1905 

Registered 1890-1905 

Debt  oertaextg4s 1905 

Registered 1905 

Lake  Shore  ooUg  3»28...1998 

Registered 1998 

Mich  Cent  coU  gSiaS 1998 

Registered 1998 

Beech  Creek  1st  gn  g  48. 1936 

Registered 1936 

2d  gn  gold  58 1936 

Beech  Cr  Ext  1st  g  3  48  61951 
Cart  &  Ad  l3t  gn  g  48.  ..1981 
Cleart  Bit  Coal  Ist  8  f  4s.  1940 


2t 


A-O 


/Vice 
fVidav 
yov  J7 


103 
126 


Ask 


110U113 
]2l°a 


107 

973^ 
104     , 


084 
90 


1 1  iv  . 
1114. 
1094. 
103  . 
'    93      . 


102     Salo 


1091a. 


724  Sale 
14  >«  Sale 
9 


93<^Sale 


95 


Week's 
Range  or 
Last  Sale 


Luio 

lOSU 

120'h 

122-'4 

116\ 

125  4 

75 
113 

98 
107  4 

90 


Jiiyh 
Jan  '03 
X0V03 
.\nK'03 
.Mar'02 
Aug'O' 
J'no'02 
Nov'9t» 

9S 
J'ne'113 

904 


10H4Sep'0:f 
111  Nov'03 
105>4()ct '03 
110  .Mnr'o: 
100     Mar'Ol 


102         102% 
103^8  Dec' 
1094     1094 


714 

14'4 

84 


724 
15 

8^4 


93 14       93  "f 
9008J'ly'0] 


105     May'OO 


Ko 


144  146 
116>4ll6»4 
118  .... 
1174.... 
114  .... 
974    98 


9734  Sale 
76  Sale 
98^8  Sale 


98 

86       87 
1054 

99%  Sale 

106 

10534 

117     118 
105     Sale 


1054106 
924-... 
102     .... 
1014102 'yi02i4 

11084 

IIO^  Sale 


85  4  Sale 


1104. 


93 


1244. 
121     . 


Ill     113 


1214 

1114  Sale 


76  4  Sale 


U04 

99    Sale 


101 14  Sale 
101 14 


10114..- 
98 1*  101 
99«fe 


884  Sale 
86  Sale 
89     Sale 

i04"i08' 

il64  "~ 


146     Nov'03 

II4S8  Nov'03 
1234Apr'03 
121  Jan '02 
113     Nov'03 

97  974 

98  Apr '01 


103     Nov'Ol 

97»4       98 
75>a       76 

9858       98^8 

86  Oct  '02 
101     Oct  '03 

90  May'03 
IO6I4  Nov'03 

98>4  99% 
106  Aug'03 
105  4  Nov'03 
117 14  1174 
10478     105 14 


105     Nov'03 

92     Nwr-OS 

100     May'Ol 

Nov'03 

1104     1104 

110%     111 

109»4  Oct  '03 

854       8534 


llOiiJ'ly'OO 
93  Apr '02 
102  J'Iy'02 
126  Nov'03 
120  Oct  '03 
91 4  Oct '03 
111         111 

984  Nov'03 
1014J'ne'02 


121  IJ'ov'03 

111  1114 

113  Dec'99 

116  J'ly'02 

111  Dec'99 

1024Oct' 03 

76  75'% 


99  994 

99     Oct  '03 

IOII4       101>4 

101 14     IOII4 

109  4  Sep '97 

9934  J'ne'03 

99     Deo '02 

994       994 

994Nov'02 

88%       894 

86  86 

89  89 

91     Jan '03 

108     May'03 

1084  Nov'03 


94       95     Apr '02 


42 


21 


Han^e 

Since 

January  1 


Low    Htiih 
U)H>4  IO8I4 
120  >4  129 
122»4  122^4 


964  100 

10741074 

84       9-2 


1064  114\ 
110     113 
104     1054 
110     110 


9t>     1044 

io8"i'ii4 


65       80 
124    28'.! 
7       18J. 


914   97 


143     146 
a4«8ll63. 
123  4123  4 


109     120% 
9534  10334 


95     1004 

75       85 
97     1044 


101  101 
874    90 

1054111 
97     105  4 
1054106 
10541114 
117     122 

102  107% 


101%  107  4 
86       944 


100    10514 
107%113 
1094115 
108     111 
82       914 


122  1274 

119  1254 

90  974 

110  1154 

93  984 


12034  124 
1J84116 


98     1034 
73       79^8 


95     104 
95I4IO5I4 
100%103'8 
100     101% 


9934  100% 


994100% 


87       94% 
86       91 
86       92% 
91       91 
107 14  108 
103  41034 


liONDS 

N.  T.  STOCK  EXCHANOK 
Wkkk  K.ndinu  Nov  27 


».2 


N  Y  Cent  A  11  li—lConlintteit) 
Gouvtfc  OswPlstgu  ir  5s  imj 
Moh  &  Mill  1st  gug4s..l;l'.M 
N  J  Juno  It  gu  Isl  4s...l9Sii 

Regist<'re<i 19sii 

N  Y*  I'll  lBlcongug4«  1993 
Nor  *  Monr  Istgu  g  Sa.lOlii 
Wost  Shoro  1st  48  gu... 23(11 

U('gistpr(>d 23('i  1 

Lake  Shore  consol  2(178.1903 

Registered 1903 

Gold343 1997 

Registered 1 997 

Dot  Mon  A  Tol  l.st  7a.l90(; 

KaA'AG  Rl8tgll0  58.193S 

Sfahon  C'l  RR  1st  5s. .1931 

Pitts  JlcK  AY  Istgu  6s. 1932 

2d  guar  6s 1934 

McKeesA  B  V  l8tg6s  191S 
Mich  Cent  1st  consol  63.1909 

6s 1931 

Registered 1931 

48 1940 

Registered 1940 

JL  AS  Istg  348 1951 

Ist  g  348 1952 

Bat  C  A  Stnrlstgu  g38.1989 
N  Y  A  Harlem  g  3 48... 2000 

Registered 2000 

N  Y  A  North  Ist  g  58. ..1927 
R  WAOcon  I8text58./tl922 
Oswe  A  R  2d  gu  g  5s...el915 
RAV  AOTR  l8t  gu  g  5S.1911S 
Utica  A  Blk  Rivgug4s.l922 
N  Y  Chic  A  St  L  lat  g  4s. 1937 

Registered 1937 

N  Y  A  Greenw  Lake  See  Erie 
N  Y  A  Har  See  N  Y  C  A  Hud 
N  Y  X>ack  A  W  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
New  York  New  Hav  A  Hart— 
Honsatonic  R  con  g  58..  1937 
N  H  A  Derby  con  g  58. .1918 

N  Y  A  N  E  ist  7s 1905 

let  68 1905 

N  Y  A  North    Se«  N  Y  C  A  H 
N  Y  O  A  W  ref  Istg  4s.. f/1 992 

Regis  $5,000  only ol992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  AM    See  So  Pac  Co 

Nor  A  South  Istg  58 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  extg6s..l934 

New  River  Istg  6s 1932 

N  A  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Pocah  C  A  C  joint  4s. .1941 

CCATlstgugSs 1922 

Scio  V  A  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  4s.. 1997 

Registered 1997 

General  lien  gold  3s o2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Registered 1996 

C  B  A  Q,coU  tr  48    Sec  Gt  Nor 

StP  ANP  gen  g  6s.. ..1923 

Registered  certitic's..l923 

St  Paul  A  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  5s.  1936 

General  gold  58 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y  G 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g448.. 1917 
Smk  fund  subsidy  g  6s. .1910 
Penn  Co — Guar  Ist  g  44s. 1921 

Registeretl 1921 

Guar  348  coU  trust  reg.1937 
Guar  34s coUtr  ser  B...iy41 
Tr  Co  certil's  gn  g  34s.l9i6 
C  St  L  A  P  1st  con  g  53.1932 

Registered 1932 

CIA  P  gen  gug  4  48  ser  A. '42 

Series  B. 1942 

Series  C  34s 1948 

Series  D  34s 1950 

Erie  A  Pitts  gu  g  348  B.1940 

Series  C 1940 

NAG  Bdge  gen  gug448 1945 
PCCAStLgu44sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  34  guar  g 1949 

Pitte  Ft  W  A  C  1st  7s. -.1912 

2d7s 1912 

3d  7s /tl912 

Penn  BR  1st  real  est  g 4s.  1923 

Consol  sterling  g  68 1905 

Con  currency  68  reg...3l905 


J-D 
MS 
FA 
FA 
.V-O 
A-O 
J-J 
JJ 
J  D 
J-D 
J -I) 
J. I) 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M  N 
J-D 
M  N 
M-N 
AG 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
FA 
AG 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
AG 
AG 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
.M-N 
F-A 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


I'riee 
FrldaM 
Nov  27 


Week's 
Kange  or 
Last  Sale 


Hid 


Ask 


104 
105 


107  4  J  My '00 
106     Oct  '0'. 


102 


108     Sale 

lOS 

103  4 

98% , 

101  4  Sale 

9S'4 

10H4 , 

1184 , 

120 
1274"'" 

121      

1174 

111% 

120^4 


1044. 


96% . 
70  . 
994. 


113  . 
II7I4. 
104     . 


106 

103  4  Sale 


124  . 
Ill  . 
1024. 
102     . 


1024  Sale 
' 100 


1084 

126     

127  128 
127     128 

97     Sale 


106 
9734  . 


90 


1024  Sale 


704  Sale 
69 

98     Sale 


1224124 


1104. 

10634  . 

9754. 

90     . 

113     . 


109 


llO"*. 


91 

94 

118 

i'u' 

113     . 

95     . 

94     . 
'   9714. 


96 


.119 


104     

1074 

109     

105% 

100     

93     


'120     . 
103^. 


Low       J  lid  It 


105  4Nov'01 


ICS  lOS 
1074  108 
1  02  Sep  '03 
102  4  Oct '03 
1014  102''i 
101  4  Nov'03 
114     F«ib'02 


121 
139 


121 
Jan  '03 


lll>4Nov'(t3 
123  4Mar'(): 
127     J'ne'02 
110     Lee '01 
1064Nov'00 


994  Oct '03 


100     Sep '03 


115  Oct '03 
117'4  Nov'03 
11334  Jan '02 


104  Oct  '03 
103  103  4 
103     May'OS 


13134  Apr '03 


106'4  May'03 
101     Sep  '03 

10134     1024 
101     May'03 


114     Feb '03 

130     Aug'03 

127     Nov-03 

127     Nov'03 

96%       97 

96  4  Sep '03 

89  4       89% 

1074J'ly'01 

9734       88 


102         1024 

102  4  Nov'03 

70  704 

68     Oct  '03 

98  98 


122  Oct  '03 
132  J'ly'99 
112i4J'ly'03 
107  Nov'03 
964  Nov'03 
944  Feb '02 
111  4  Oct '03 


II4I2  May'03 
108  4  J 'ly '02 


106  J4  Nov'03 

102  Apr'03 
102  Apr '02 
1104  1104 
106  Mar'03 
102  Nov'98 
914  Oct '03 
9534  Nov'03 
122 14  Feb '03 


IOSJ4  Aug'03 


102     Nov'OO 


107  4  Oct '03 
109  Nov'03 
1164Feb'01 
IO6I4  Nov'02 
92  Sep  '03 
127%  Oct '02 
11934  Sep  '03 
130  Apr'Ol 
1064 Oct '03 


So 


63 


Kange 

Since 

January  1 


Low   Jiiyh, 


1(10    11134 

10541114 

10034  103% 

101     10234 

98     105  4 

9734  105 


1 

139 


124 
139 


11034  112>« 
1234125>« 


974    99  >« 

106"  ioo" 


115     H» 
117     I22I4 


104     1074 
100     105 
102     10334 


12334  13134 


105     1064 
101     105 

974103>a 
100% 101 


114     II514 

130     1334 

127     128 

126     132>4 

94%  101% 

93       964 

87 14    94 


96%  101 


994104 
99%  103% 
6934    73% 
68       724 
97     101 


121     127 


11241124 
105     107 
964    98 

116""  1164 


114     1144 


101  111 

102  102 


10734  1104 
106     1094 

914 '97" 
95       9534 
1224123 


10841084 


1074114'fi 
106     112 


92       96 


11934  128 


100     1064 


MISCELLANEOUS    BONDS— Continaed  on  Next  Page 


Coal  and  Iron 
CJah  Coal  Min    See  T  C  I  &  R 

Col  C  A  1  Dev  Co  gu  g  53.1909 
Col  Fuei  Co  gen  gold  63. ..1919 
Col  F  A  1  Co  gen  s  r  g  5s. .1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  A  C  Ist  g  6s. .1919 
Jetl  A  Clear  C  A  1 1st  g  58.1926 

2il  gold  53 1926 

Kan  A  HC  AClst8tg58.1951 
fleas  ValCoal  I8tg8f5s.l928 
.BochA  PltCA  Ipnrm  53.1946 

Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  63 al917 

Birm  Div  1st  consol  68. .1917 

Cah  C  M  Co  1st  gu  g  63.1922 

1    DeBarC  A  ICo  gu  g  68.1910 

[Va  Iron  Coal  AC  Istg  53.1949 

Wb  LEA  PC  Co  Istg  53. 1919 


J-J 
M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J  D 
F-A 
MS 
J   J 


103      

95  Sale 
614  Sale 

110 

1024 

1024 


91 

96     102 

1004 

102 

95     

72 


55     Nov'OO 
112     Apr'03 
95  98 

604  664 
115  J'ne'02 
107  May'97 
1024  Oct '03 
1064Feb'02 
106     Oct  '00 


91     Jay'03 
99  99 

1 00  4  Nov'03 
105     Feb'OO 
964       964 
70  70 

32     Jan  '00 


10 
1045 


112  112 
90  105 
604    9634 


10241024 


91       91 
99     10734 
1004112 


96     103  4 
65       81 


Telegi-aph  and  Telephone 

Am  Telep  A  Tel  coU  tr  43  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  5s..l92U 

HetT  A  T  Istsf  g58 1918 

Mut  Un  Tel  Co    See  Westn  O'n 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  44s. ..1950 

Mut  Un  Tel  s  fund  68. ..1911 

Northwestern  Tel  73 1904 

nannfacturing  &  Industrial 

Amer  Bicycles  fdeben  5s  1919 

Pi-m  Cot  Oil  ext  448 1915 

Am  Hide  A  L  Isl  s  1  g  68.. 1919 
Am  Spirits  Mfg  1st  g63..1915 


J-J 

Q-J 

f.i 

M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


M-S 
Q-F 
il-S 
M-S 


964 


1104. 
106     . 


10534  106 
101%  Sale 
104     


93       98 

674 

86     


964ApT'03 
1004Apr'02 
1004  Oct  '00 
109  Oct  '99 
11034  Nov'03 

1054J'ly'03 

107        107 

101       10134 

1074J'ne'03 


34  Feb '03 

91  Nov'03 

70  Nov'03 

85  85 


964   964 


11034  1124 
IO54IO8I4 

105  110 
10034  105 
107  4109 


34  424 

90  101 

66  98 

80  944 


•  No  price  Friday;  latest  bid  and  aske(i  this  week,    a  Due  Jan     6  Due  Feb    e  Due  May    ^DaeJ'ne    ADueJ'ly    3>  Dae  Nov    »  Option  salf 


•20SG 
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N.  T.  STOCK  EXCHANOK 
Wkkk    EM>ixo  XOV  27 


Penn  HR—fCtmtinuedJ 

Cunsol  jfolrtSs 191P 

Cousoi  !ri>Ul  -ts ISUS 

Convorlible  sSVis i;U2 

AiifiT  \'al  seu  ITU  B  4s...liU- 
Cl  Jb  Xliir  1st  ga  e  4  Sjs.. !'.•;>:> 
11  R  K  K  &  Bve  1st  cu  4s  s.'Sli 
Ur  K  &  1  ex  1st  ku  i;  4  Sjs  UI41 
Sim  lb  Lewis  1st  )!4s...lS<ai 
U  N  J  KK  it  Call  iteu  48.11144 
Feusacola  *  Atl  Set  L  cfc  Nash 
Peo  *  liasl    i>Vc  C  C  C  &  St  L 

Peo  <fc  Pek  Un  Ist  g  68 iy21 

2il  golil4Sjs Mil21 

Pere  Maru— Oh&  \V  AI  os  ly21 

ilint*  P  SI  i:  lis 1U20 

1st  cousol  iiolilos lltSit 

Pt  Hiirou  ftiv  1st  Kos.litoS' 
SajrTusiV;  H  Istteug  48.1931 
Pine  Creek  reg  guar  Gs... 1932 
Pitts  Cm  <te  St  L  See  Penu  Co 
Ktta  Cleve  A  Tol  Hee  B  <S>  O 
Pitts  ft  \V  ite  cli    See  Peuu  Co 

Pitts  Jimc  Ist  goia  tis 1922 

Pitts  <fc  L  Eneiilg  6s...aiy2S 
Pitta  .MoKees  Jb  Y  6Vf  N  V  Ceii 
Pitts  Sh  ALE  1st  g  5s...li>40 

Ist  oousol  gold  OS iy43 

Pltt«<fcWe8t    &«eBAO 
Puts  V  di:  Ash  1st  cou  68.1927 

Keadmu  Co  gou  g  48 1997 
Kegistereil 1997 

Jersey  Cent  coU  g  48...  1951 
BeusselHer  ifc  Sar  See  D  ife  U 
Rich  ife  l)au  See  Soiitli  Ky 
Kicliife.Mecte  6cc  Southern 
Klo  iiT  West  Hee  Deu  &  liio  Or 
Kio  Gr  Juuc  1st  gii  g  5s. ..1939 
Elo  gr  So  Isl  gold  48 1940 

Guaranteed 194U 

Bocii  a  Pitts   Set  B  a.  &  e 

Rome  Wat  <&  Og    See  N  Y  Cent 

KatiAud  1st  con  g  4>as 1941 

Kn:-<J8iiad  Ist  gii  g4'28.194H 

Sag  las  «te  11     6ee  Pere  ilaru 
t  Jo&  yr  Isl  Ist  g  4s. ..1947 
St  Lavr  .&  Adiron  1st  g  58.199U 

2d  golii  68 1996 

St  L  <&  Cairo  See  Mob  &  Ohio 
St  L  (&  Iron  Mount  See  M  P 
St  L  K  C  &  N  See  Wabasli 
StLMBr  i)«eT  KK  Aot  StL 
St  L  cfc  S  t-ran  2il  g  68  CI  B  1 906 
2d  gold  6s  Class  C. ...... 1906 

(ieheral  gold  63 1931 

Qeneralguld  58 1931 

St  Lite  S  K  KK  cons  g  48. .'96 
Southw  Div  Isl  g  53. .1947 

Retimdmg  "  48 1951 

K  C  ft  S  ite  M  con  g  6s..  192S 
K  C  Ft  b  <fc  M  Ky  ref  g  4s  1936 
K  C  A;  Al  K  cfc  B  1 8t  gn  5s.  1929 
St  liouis  So  i'ee  Illinois  Cent 
St  L,  S  W  1st  g  4s  bd  ctfs.  1989 
2d  g  48  uio  bond  Ctl8...pl989 

Consol  gold  4s 1932 

Gray'sPtXerlstgugos  1947 
St  Paul  eft  Dul  See  Nor  Pacific 
81  Paul  il  <fc  Alan  2d  6s.. .1909 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'a8.. 1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

E  Minn  1st  di  V  Ist  g  58..190» 

Nor  Div  1st  gold  48 194o 

Mmn  Union  Ist  g  6s 1922 

Monte  l8tgug68 1937 

Registered 1937 

Ist  guar  gold  68 1937 

WlU  &  S  *•  Ist  gold  6s..  193s 
StPdsNorPac  ^>ee  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <fco 
Salt  lAke  C  1st  g  8  I  63. ..1913 
S  Fe  Prescfc  Pli  Ist  g  5s...l94i: 
8  A  <fe  A  P  See  So  Pac  Co 
8  F  &  N  P  l8t  sink  I  g  58.1919 
Sav  F  &  West  See  Atl  Coaat  L, 
cicioto  Val  <fe  N  t  See  Nor  tic  W 
Seaboard  Air  Lme  g  4s...  1950 

CoU  ir  refund  g  os 1911 

Car  Cent  ist  con  g  4s.  ..1941' 

i'la  Ceu  ifc  Pen  181  g  03. 191s 

1st  land  gr  ext  g  5s...l93o 

Cousol  gold  08 1943 

Oa<fc  Ala  Ky  1st  con  5sol945 
Ga  Car  &  No  Islgug  63  192!' 

Seab  A:  Koa  Ist  53 1920 

Slier  slir  &  so    See  M  K  &  T 
8U  Su  oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924 

So  Car  &  Ga    See  Soullieru 
80  Pac  Co— Coll  tr  g  4  Has..  1905  J 
Gold  48  (Cent  Paoo«ll)./kl949  J 

Registered /clijfi'.'  J 

A&  N  W  Ist  gugos 1941  J 

Cent  Pac  Ist  ref  gu  g  4s  1949  F 

Registered 1949  F 

Mori  guar  gold  3133..  A;1929  J 

Registered klV2i>  J 

Gal  Har  <fc  S  Al8tg6s..l91o  F 

2d  gold  "8 1906  J 

Mex<fc  Pac  Isl  g  6s 1931  M 

Gila  V  G  <fe  N  Isl  gu  g  58. 1924  M 

Hous  E  <fe  W  T  1st  g  58.1933  M- 

IsI    iriiar  6s  red 1933  M- 


-51 


I^ice 
fyiilav 
Nov  J? 


Biu 


Ask 


109     

106     

96^  sale 

100  Vj 

102  "4 

100    

110  112 
98     

108     


122 

92 


117     119 
loGiolOTH.. 

108  Ki 

100     


J.J 


J- J 

0 
IJ 
D 
J 
A 
A 
L) 
V 
A 
D 
X 
M 
X 


118 
104 


111 


Weeks 
Range  or 
Last  SaU 


Low      Migh 


106    Aug'O:! 
95  96" 

102      XoVii 
112^4  Mar'OO 


110     Nov'03 


117     Mny'OO 


121     NoT'08 

96  J'ue'03 
109  Apr '02 
116  J'ly'03 
107>r2Sep'03 
loysg  Nov'03 


137     NoT'97 


120     Oct  '01 
112V2D6C'02 

117>4  J'ly'03 
98     J'ly'97 


113     120VjDec'O2 

97  >8  Sale  9684  97^4 
96  ■«  J'ly'03 
9214       9234 


92 1« 


70 


85 


103     104^ 
103     104»4 
124»8l25'2 
Ill's.... 
94 


83  ■'8  Sale 
119>4l20 

7734 

103     ... 


92     

71       72 
71  >4  Sale 


IO914, 
13234  . 


109  "a  no's 


llO"*... 
102     102  "-^ 


103 


121      . 
I3OI4  . 


115^^116 
116     


105 


71 12  Sale 

99>4 

86     .... 


101     . 
104 14  . 


99       9912 
83     Sale 


104 

99  Ja 


99 

"86     Sale 


107     109 
103  Is.... 

105     

1044 

"""102" 


llOVjPeb'OS 
76  Aug'03 
93     M&r'03 


lOmNoT'Ol 
87  87 


104^1     IO4V2 

104'-iOct  '03 
I24I4  Nov'03 
Ill's     Ill's 

92  NoT'03 
100     J'ne'03 

8238  837« 
119  "4  Nov'03 

77^4  Nov'02 


91»4  9194 

71     Nov'03 
6934         7112 


110'4Sep'03 
132  "ij  Nov'03 
140  May'02 
no's  Nov'03 
llGisApr-Ol 
111  111 
102'4  Nov'03 
106  May'Ol 
104     Aug'03 


128  Apr'02 
134  Mar'03 
115  Apr'97 
116i2  0ct '03 
126  la  Feb '02 


111     Aug'Ol 
11334  Dec '01 


711a       72 
99  99 

90     Oct  '03 
100     Sep  '00 


106 "a  Feb'02 
106'4  Aug'03 
107  J'ly'03 
lll'4May'03 


102     Jan  '03 

9918       99*2 
88  39 

95  Apr'02 
10.M2Feb'03 
99 '4  9912 
99 14  Mar'03 
86  86 


110i4Feb'03 

105  Feb '03 

106  "a  Oct  '03 
108  Oct  '03 
103  Nov'03 
102 '2  Dec '02 


55< 


No 


39 


60 

"8 


6 
"2 

204 


3 
236 


Kange 

Since 

January  1 


Loii)   High. 


106     106 
93^6  107  <¥ 


104'allO 


120     127 
96       96 


116     121 1.. 
107     111 
106>.jll3 


11634  IIV  "4 


9334  9Sia 
96  96  >* 
89   96 


llOiallSVi 
75   75 
92   92 


81   94 


104^2 106 
103  "a  106 
120  129 
lOSiallS 

92   95  "a 
100  100 

7834    91  Tg 
118     124 

74I3    SSia 


S^h.  97'2 
63 'e  85 '2 
66       86 


110mi3>2 
127i4l35'4 


106     lll'a 


109'all4 
100     104 


103     106  "a 


134     I34I4 


11014  118»2 


64  8438 
9734  103  "a 
90       95  i-i 


10ii'4l09^j 
107  llov, 
lll'4lll'4 


102     102 

95 '2 100 1« 
84       92 »« 


105 'a  105 '2 
96      102 
99I4    99'4 

82        SB's 


110'4ll2 
105      105 
103      1097g 
lOl'alOU'a 
103      105 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WEEK    ENUI.NQ    Nov  27 


Southern  PacCo— CConfuwcrf; 

H  <&  T  C  Ist  g  6s  int  gu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  iut  guar. .1921 

Waco  &  N  W  div  1st  g  6s  '30 

Morgan's  La  cfc  T  1st  7s. 1918 

1st  cold  6s..., 1920 

N  YTifc.Mex  gulstg4s.l91 

No  of  Cal  1st  gu  g  6s 1907 

Guaranteeit  gold  6s 1938 

Ore  &  Cal  Isl  guar  g  6s.  1927 
S  A  cfc  A  Pass  1st  gtig48. 1943 
So  P  of  Ar  gu  Ist  g  6s..  .cl909 

1st  guar  g  68 cl910 

S  P  of  Cal  1st  g  6s 1906 

let  g  6s  series  B 1905 

Ist  g  6s  series  C  cfc  D...1906 
l8tg6s series  Ecfc  F...191 

1st  gold  68 191 

Ist  con  guar  g  6s 1937 

Stamped 1905-..  1937 

SPacofNMexlstg6s..l911 

S  P  Coast  Ist  gu  g  48 1937 

Tex  cfc  N  O  1st  7s 1905 

Sabine  Div  l8tg68 1912 

Con  gold  58 194o 

Southern— let  con  g  8s 1994 

Registered 1994 

Mob  cfc  Ohio  coll  trg  4s..  198S 
Mem  Div  1st  g  4'a-5s... 1996 

St  Louis  div  Ist  g48 l'.t51 

AlaCen  R  Ist  gSs 1918 

Atl  cfc  Danvlst  g48 1948 

Atl  cfc  Yad  1st  g  guar  48.1949 

Col  cfc  Greenv  1st  68 1916 

E  T  Va  cfc  Ga  Div  g  5s.. 1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lien  g  6s 1938 

Ga  Pac  Ry  1st  g  68 1922 

Knox  cfc  Ohio  Ist  g  68... 1925 

Rich  cfc  Dau  con  g  63 1915 

Deb  us  stumped 19 

Rich  cfc  Meek  Ist  g  4s. ..1948 

So  Car  cfc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68...191t) 

Series  D  4-6s 1921 

Series  E58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  6s. .1914 
S  cfc  N  Ala  See  L  cfc  N 
Spok  Falls  cfc  Nor  1st  g  68.1939 
Stat  l8l  Ry  Ist  gu  g  4138..  1943 
Sunb  cfc  Lew  See  Penu  KR 
Syra  Bmg  cfc  N  Y  -See  D  L  cfc  W 
'PebocfeN  SeeUK&l! 
1  er  A  of  St  L  ist  g  4'a8..1939 

Ist  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  cfc  N  O    See  So  Pac  Co 
Tex  cfc  Pac  E  Div  1st  g  68. .1905 

1st  gold  5s 2000 

2d  goldincos 92000 

La  Div  B  L  1st  g  58 1931 

Tol  cfc  O  C  1st  g  5s 1935 

Western  Div  Ist  g  5s...  1935 

General  gold  58 1935 

Kan  cfc  M  Ist  gu  g  48 1990 

Tol  P  cfc  W  Ist  gold  4s. ...1917 
Tol  St  L  cfc  W  pr  lien  g  3 'as.  1925 

50-year  gold  4s 1950 

Tor  Ham  cfc  Bull  Istg  4s./il946 

Ulster  cfcDell8tcong53l928 
n  Pac  RR  cfc  1  gr  g  4s. .1947 

Registered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  cfc  Nav  con  g  4s.  1946 
Ore  Short  Line  l8tg68.. 1922 

l8t  consol  g  5s 1946 

48  cfc  participating 1927 

Utah  cfc  Nor  Ist  7s 1908 

Gold  5s 1926 

Uni  N  J  KR  cfc  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  cfc  North  See  Un  Pacific 
Utica  cfc  Black  R  See  N  Y  Cent 
Y'  er  Val  I  ml  cfc  W  See  Mo  P 
Virginia  Mid  -See  South  Ry 
Va  cfc  Sonthw't  1st  gu  58.2003 

Wabash  Ist  gold  53 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
Det.cfe  Ch  Ext  1st  g  58. .1941 
Des  Moin  Div  1st  g4s.. 1939 

Om  Div  1st  g  3'-^s 1941 

Toicfe  ChDiv  Ist  g  4s. ..1941 
St  Chas  Bridge  Ist  g  6S.190M 
Warren    See  Del  Lac  cfc  West 
Wash  Cent    <S'ee  Nor  Pac 
Wash  O  cfc  W    See  Southern 
West  N  Ycfe  Pa  Ist  g  58..  1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    6ee  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  cfc  P  1st  g  6s. .1911 
Wheel'gcfe  L  E  Ist  g  5s.  ..1926 
Wheel  Div  Ist  gold  68..  1928 
Exten  cfc  Imp  gold  5s...  1930 

Isl  consol  4s 1949 

Wilkes  cfc  East    6ee  Brie 
Wil  &  Sioux  F  -See  St  P  M  cfe  M 
Winona  cfc  St  P    6ee  C  cfc  N  W 
Wis  Cent  50-yT  Isl  gen  4s.  1949 


J.J 


A-O 
FA 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-X 
M-N 
J-D 
F-A 
J-J 
FA 
J-J 
J.J 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Fridan 
Nov  27 


Bid         Ask 
112     113 


125 
117 


100 
117 


76  "a  Sale 

106     

101;     

lOUg 

10212 

103 '2 

108      

108      

109      

105  Tg 


102 '4 


105 

112 '4  Sale 


92  >a 

113     

'   95       OS"-, 

112      

90     


115      

113'8 

11534  lis 

11034  112 

121     

]22»4 

11534: 

106     

85     

102 '2  Sale 

109     

105      

108  la 

108     


9lia. 
115     , 


119     124 
97  la 


108«8. 
114'^, 


IOII4 

118 

80     


112 
108 
105 

BO'S 

90 

83 

70 
'    94 
108»4  loo's 
102S8  Sale 


71 


9438  Sale 


123 
114 
92 
110 
105 


.100 


Sale 


101  101  la 
113  11334 
105     .... 


67%  Sale 

iio' 


1(;8 
86     .... 
81       82 


1151^11712 

94'2 

30     .... 


1071a. 
110  "-i. 
lioag. 

1081a. 
86     . 


89     Sale      89 


Week's 
Range  or 
Last  sale 


5.^ 


Low       Miyh 

lilt's  Nov'03 
no's  Oct  '03 
90  90 

127  "a  Feb '02 
130  Nov'02 
122     Seu  '02 


102  J'ly'03 
113  Jan '01 
lOo'aNov'Ol 
76  >a  76^4 
107  Oct '03 
llliaApr'O:* 
1113  »4  J'ly'03 
102  Oct  '03 
106'2Miiy'03 
119^4  Feb '03 
10-^  Nov'03 
107 'a  Sep '03 
106  106 
10834  j'ne'03 


103  Is  Oct '03 

1 1 1  >2  Oct  '02 
105  Apr'03 
11214-  1123, 
UII4  Aug'03 

92 '4         92  1-. 

112  Nov'03 
95 '-.4        95'-; 

120     Mar'Ol 
91     Nov'03 


116     Oct '03 

114  Oct '03 

116  116 
11 0^2  Nov'03 
120iaNov'03 

122  Nov'03 
lie's  Oct '03 
108     Sep  '03 

92     Sep  '02 
1021a    10234 

123  Feb'02 
112     Feb'03 

115  Jan '03 
IIOI2  Nov'03 
113'aMay'03 

92     Nov'03 
115  "a  Mar'03 

117  J'ly'OO 
104  la  Sep '02 


IO714  J'ly'03 
nS'g  Nov'03 
115     J'ue'03 

100     Sep  'OS 

11714     117'-2 

81     J'ue'03 

110  Oct '03 
llliaNov'oa 

111  Sep '03 
Nov'03 

90 
Nov'03 
Nov'OS 

71'. 


105 

90 

92 

83 

7114 

98  Apr'03 
108  Oct  '03 
1023g  102°, 
10234  Oct  '03 

9334  9438 
105  111  Jan  '03 

9934     100 
12334     12334 

114  114 
91  »8       92 

115  Nov'02 
1141a  Apr'02 


101  101 12 
113  1133. 
1051a  lOS^s 
101  "2  Apr'03 
56  67  3g 

104  "2  Dec '02 
108         108 

97  May'02 
80     Nov'03 

98  Mar'02 
10912  Mar'03 


115i2  0ct'0o 
9578  Oct '03 
40     Mar'Ol 


108  J'ly'03 
11218  J'ly'03 
IIUI4  Nov'03 
110  Mar'03 
86 14       86  S 


89 


^o 


10 


66 


43 


16 


5 
116 
6 

206 

i 


20 


Low   Jiigh 

10834  112 
109     112 
90       94% 


Range 

Since 

Jantiary  1 


102     102 


72 
107 
111 
103 
102 
1033, 
119'-.> 
lOS 
10712 
105^8 
10834 


86'a 
llO"* 

llllo! 

10534 
104 14 

1061.;, 

11934 

1193* 

110 

110 

112 


103'8l03>» 

ioi"  io,5  ■ 

1111211819 
lll'ill? 

89  97  ^ 
110'2113'a 

92^8    98 'a 


90 '2   91 


116     116 
112     ll6ie 
114     119'a 

no's  11534 

II914I24 
122  1241a 
114  118 
108  11134 


102  108 


112  112 

115  115 
108  II6I9 
113iall3V 

91I4  93 

116  1151* 


1071411234 
110  118 
115  117'8- 

100  102 

113  US'* 

81  100 
1081a  111 

109  113 

110  lis 
105  107 


88 
88 
82 
68 
98 


97 
92 
86 
80 
98 


108  1101* 
991810308- 
99  1031* 
9008  1 07 14 

I0514IO514 

9634  102 
120  1271a 

109  114 
871a  981* 


100  103"a 

112iall8 
10312111 
100  101 ''9 
511a  8434 


105  10978. 
"so"'"  851^ 

iba"  ibgii 


114  118V 
94i2l01i» 


106  108 

112   lies 
11014 11014 

110     110 
85       933* 


86       92 19 


AllfSCKL.hANEOt!^    IJO.\  US— Concluded. 


Rlaniilnciiii'ins  Ac  InduNtrinl 

Am  Thread  Ibl  col  tr  48...  1919 
Bar  cfc  S  Car  Co  Ist  g  68...  1942 
Cousol  i°obacc4j60-yrg  48.1951 
Distil. Sec  Cor  ronv  l8tg5».'27 
DisiiU  of  Amer  coll  tr  g  68. 191 1 
111  Steel  Co  deb  68 1910 

Noncouv  deben  6s 1913 

Int  Paper  Co  Ist  cou  g  6H.191y 
Knicker  Ice  1  Chic;  Ist  g58.'2'> 

l.ackaw  steel  Ist  g  .^s 1923 

Nat  .starch  M tg  Co  1 81  g  6s  1 920 
Nai  .-starch  Co  a  I  deb  58..l9i;6 
Stan   Rope  cfe  T  l8l  K  68. ..1946 

Income  gold  58 1946 

C  S  l,ejithC0  8ldebg68..l913 
X  S  ShipbldgooU  cfe  mge  6«.'2ci 

Ist  s  1  5s  g  "A  ' 193^ 

C  s  steel  Corjicol  tr'^iii  58.rf'i;:-, 


J-J 
J-J 
FA 
A-O 
J-J 
J-J 
AO 
FA 
A  (i 
A  O 
M-N 
J-J 
FA 

M  N 

FA 
J  J 
.MX 


77 

5434  Sale 
60"8  Sale 

ibs'  ibii' 

'.'.'.'.'.'."'■Ji" 
87     

"33"  '.'.'.'.'.'. 
I'l 

106     106 -a 

"os'i-isa'le" 


78    J'ne'03 

105     Jau  '00 

54  65'a 

60^8        »>1 

99      Sep  '0 

Jan  '99 

May"02 

Nov  03 

Feb '03 

Nov'03 

«9 
Sep  '03 
Nov'O.j 
1". 
N0V03 
Jan '03 
25  "6  J 'iy '03 
6734        71 


99 
100 
105 
93 
93 
89 
69 
33 

106 

11 


171 
3 


;«52 


78       80 


51  "a    6734 
58       77 
9834  1 00 


103 

93 

91  Hi 

89 

68 

33 

1 

106 

91 

23 

65 


110 

93 

9712 

95 

80 

68 

13  >a 
II4I2 

91 

80 

8758 


:>liscellaiieous 

Adams  Ex  col  tr  g48 1948 

Am  Dk  cfc  Imp  5s  iee  Cent  N  J 
Am  SS  CO  of  W  Vag5s....l920 
B'kl'n  FerryCo  l8lconsg58'48 
Chic  Jc  cfc  St  Yard  col  g  5s.  191 5 
Det  M  cfe  M  Irtgr  incomes..  1911 
Hoboken  Lcfe  I  gold  5s...  1910 
.Vlad  Sq  Garden  Istg  68. .1919 
Man  Bch  11  cfe  L  gen  g  48. .1940 
Newp  Ne  Ship  cfc  D  D58ril990 
N  Y  Dock  60-yT  Ist  g  4s..l9.",l 
.It  Joseph  Stk  Yds  1814128.1930 
St  L  Ter  CnpplesSlat'n  tSr  Prop 
Co  Istg  4  "a*  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  Ist  6s  1906 
US  Red  cfc  Ref  Ist  sfg  68.1931 


M 

•  s 

m.nI 

1<' 

A 

J 

J 

A-0| 

.VI 

X 

.\I 

N 

.VI 

N 

J 

J 

F 

A 

J 

J 

J 

D 

J 

J 

.\1-S| 

'• 

101  la  102 14 


100 '2 

82  "a  Sale 


90       91 


lOlia 


lOlia     102 

10034  J'no'02 
73     Mar'03 

111  Mar'Ol 
82 13       8234 


60     Feb  '02 


9934        9034 


104     J'ly'03 

113»aJ'ly'00 
79     Aug'03 


34 


lOlialoa 

■73'"76'* 
"72""96ii 


89  "a    95 


104     104 

■79""86' 


*.Mo  price  Friday;  latest  bid  and  asked,    a  Due  Jan   ti  Due  Feb   cDueMarttD 


ueApr  ADueJ'ljr  /c Duo  Aug  0  Due  Oct   p  Due  Nov  5 Dae  Deo    aOptionsaie 


^'ov.  28,  loua.j 
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Volume  of  Business  at  Stock  Exchanges 

TKA^rSACriONS    AT    THK   MEW    YOKK   STOCK    KXCUA^JUK 
DAILY.   WKKKLY   AND   YEABLiY 


Week  imtitng 
-Von  a? 


Saturday  

Mouday 

Tuesday 

Weduesday... 

Thursilay 

Friday 

Total 


Stoclcs 


Shares 


196.459 
454,601 
501.506 
361,339 

"442,866 


1.956.771 


/"or  valxte 


#18,363, 100 
43.1>6.500 
47.175.975 
34,327.650 

HOLI 

38,675,100 


Jiailroad  <tc 
Bonds 


$181,728,325 


$1,382,000 
2,530. :>oo 
2,298,000 
2.259,500 

DAY 

1,686,000 


$10,166,000 


State 
Bonds 


$2,500 


$2,500 


V  S 
Bonds 


$6,000 
7,000 


$13,000 


Sales  at 

Week  ending  Jfov  37 

January  1  to  Nov  37 

S»v>  York  Stock 
Kxehange 

1903 

1902 

1903 

1902 

Stocks— N  o.shares 

Par  value 

Bank  shares,  par.. 

BOND3 

Ooreruuieut  bonds 

State  buuds 

&B.  and  mis.  bonds 

1,956,771 

$181,728,325 

$23,000 

$13,000 

2,500 

$10,156,000 

3,488,485 
$821,452,900 

$24,000 

4:i.0o0 

9.258.000 

145.297.134 

$13,648,9 1 6,.'!00 

$610,900 

$11  & 760 

449.600 

616.582.900 

172.547,640 

$16,308,623,250 

$423,0u0 

$1,267,400 

3.521,900 

817,145.650 

Total  bonds 

$10,171,600 

$9,327,000 

$618,161,250 

$821,937,950 

DAILY  TRA_NSACT10NS  AT  THK  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

PMladelpMa 

Jfov  37 
iyU3 

Listed 
sh.are' 

Onlisted 
sha  res 

Bond 
sales 

LUUd 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

$6,183 
13.716 
10,279 
18,224 

"19.365 

4,078 

7.256 

10,232 

7,418 

""16.446 

$24,000 
24,500 
37.000 
22,000 

HOLI 

28,000 

8,021 

6,639 

10,580 

6,857 

DAY 

4,198 
4,868 
5,583 

4,777 

$23,700 
93,600 
98,000 
59,800 

14,404 

2,702 

37,500 

Total 

67,767 

39,454 

$135,500 

45,501 

22,128 

$312,600 

Outside  Securities 


A  Weekly  Bev^iew  of  Outside  Market  will  be  found  on  a,  preceding  page. 


Street  KailMrnys 

NEW  YOKK  CITY 

Bleeck  St<fc  Ful  F  stk  100 

1]lstmort43  1950  ..J -J 

TlB'y  &  7th  Ave  stk  ..100 

5I8I  mort  5s  1904  ..J-D 

i!2d  mort  5s  1914  ...J-J 

Con  5s  1943    See  .Stock 

B'waySurl  IslSsgu  1924 

2d  6s  im  as  rental  1905 

flcent'l  Crosst'u  stk. .100 

IJlst  M  6s  1922  ...M-X 

lICeuPkNifc  EK  stk.  100 

llChr'l'nfe  10th  St  stk  100 

C0I&  9th  Ave  OS  See  Slock 

Dry  D  E  B  <fc  3— 

Pst  gold  5s  1932.. .J-D 

TJSorip  5s  1914  ....F-A 

TI  Eighth  Avenue  St.. .100 

liScrip  68  1914 F-A 

1I42d&  Or  St  F'y  stk. .100 

1l42d  St  M  &  St  N  Av  100 

Jlstmort  68  1910  .M-S 

Tl2d  income  6s  1915  J  J 

Lex  Av  <fc  Pav  F  5s  See  St 

iletropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stoeklOO 

Ijlst  mort  5s  1909  M-X 

Consol  5s  1948 F-A 

USixtli  Avenue  stock  100 
Sou  Boolev  5s  1945. .J-J 
So  Fer  1st  53  1919. ..A-O 
Third  Avenue  6'ee  Stock 
Tarry  W  P  <fc  M  5s  1928 
YkersSlKK  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
liTweniy-Th'd  St  stk  100 

IJebos  1906 J-J 

Union  Ky  Isl  5s  1942  F-A 
Westchest  Isl  5s  '43  J-J. 

BBOOKirN 

Atlan  Ave  5s  1909. .A-O 

Con  5a  g  1931 A-O 

Impt  58  6e«  Stock  Exc 
B  B  <fc  W  E  08  1933-.A-0 
Brooklyn  City  stock...  10 
Con  5.S  See  Stock  Exch 
Bkln  Crosstn  5s  1908-J-J 
Bkli  Hgtslstos  1941  A-O 
Bkln  U  Co  d;  Su  b  See  .Stk 
Bklyn  iiap  Trau    See  Stk 

K«l  !;48  2002 J-J 

IJCouey  Is.  <fc  Bklyu  ..100 

ist  cons  g  4s  1948. .J-J 

Brk  U  <t  N  us  1939. J-J 

(it  St<fcXew  1st  5s '06  F-A 

Gr'pt  (fcLorimer  St  1st  6s 

Kings  Co.  Elevated— 

Ist  43  1949    See  Slock 

Kaasau  Elec  pref loo 

58  1944 A-O 

Ist  4»  1951 See  Si 

N  Wb' z  &  Flat  Isi  ex  4 "^s 
Stetnway  Isl  63  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
ist  consol  5s  1931. .F-A 

Deb  63  1917 .\.u 

Chicago  City  Ky  stk.  100 
Chic  UuionTr.ic&eeSt'ck 

Cleveianu  City  Ky 100 

Cleveland  Electr  Ry.lOO 
Columbus  (O)  St  Ky..lOO 

Preferred lOU 

Colum  Ky  con  5s    See  Ph 

Crosst'wn  l8t5s'33.J-D 

Detroit  United  Ry  .See  stk 


Bid 

33 

92 
242 
100 
104 
Exch 
•107 
J  99 
265 

ni8 

205 
180 
Exch 

108 
98 

405 

105 

410 
70 

105 

90 

kExc 

Stk  E 

Stk  E 

190 

205 
5102 
«110 

175 

no8 

105 
Exch 
107 
108 
?110 
402 
102 
115 
IO8I2 


'a  00 

108 
liUst 

9y 

232 
lisl 
103 
105 
Excli 
Exch 
i    75  "^ 
340 
100 
111 
100 
102 

Exch 

83  Hi 
109 
k  Exc 
loO 

nii 


mi 
noi 

165 
Exch 


Ask 

35 

96 
245 

100  »2, 

105 
list 
110 
100^2 

266 
120 
207 
190 

list 

110 

99 
410 
106 
415 

75 
107 

95 
list 
X  Ust 
X  list 
200 
207 
103 
111 
180 
109 
108 
Ust 
108 
109 


405 
103 
116 
109 


110 

103 
233 


106 
list 
Ust 

76H! 
360 
101 
114 
102 


67  H, 

83 

102  "-J 

ila-  Ust 

108 

Exch 


list 
84 
112 
h  list 
103 
116 


113 

107 
180 
list 


70 

84^4 
104 

1091,2 

Ust 


Street  Railw^ays 

Grand  Rapids  Ky 100 

Preferred 100 

IndianapoUs  St  Ky    S-ie 

J  C  Hob  &  Paterson-.lOO 

4sgNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

IstSs  1928 J-J 

HLouisv  St5sl930..J<feJ 
Lynn<fe  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  58  See  Stk 

NewOrl  RysCo 100 

Preferred 100 

4>i2S  1952 J-J 

North  Chic  Str  .stock.  100 
North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  68  1931. -JD 

2d  6s  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  53  1930    See  Phila 

2d  5s  1933 J-U 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
UnitRys(StLTrans)  100 

Preferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanl'Yan  Seestk 
Wash  Ry&  El  Co....  100 

Preferred 100 

43  1951 J-D 

TlWest  Chicago  St 100 

liCong  5s  1936.. ..M-N 

Gas  Securities 

NEW  YOHK 

Cent  Union  Gas  1st  5s... 
Con  Gaa  (N  Y)  stk.  See  .St 
EtjuitGascon5sl932  See 

HMulual  Gas 100 

New  Amsterdam  Gas — 

Isl  consol  5s  1948. .J-J 
NY  G  EL  H&P  See  Stock 
X  y^  cfc  East  Kiver  Gas — 

1st  5s  1944 J-J 

Consol  58  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
Tistandard  Gas  com  ..loo 

I^Preterred  100 

1st  53  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 
Preferred 100 

Ballimore  ConsoUdat  See 

Bay  .State  Gas 50 

Binghamtou  Gas  53  193» 
BurtiUo  City  Gas  stockloo 

1st  5s  1947    See  Stock 
Chicago  Gas    See  NY  Stk 
Cincinnati  Gas  &  EleolOO 
Col  Gas  L  &  Heat  comlOO 

Preterred 100 

Consol  Gas  (N  J)  — 

Isl  5s  1936 J-J 

Gonsum  Gas  (J  Cily)^ 

1st  6s  1904 M.X 

TIDetroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
Fori  Wayne  6s  1925. .J -J 
llGas  <Si  El  Beraen  Co  100 
Grand  R.apids  Ga3 — 

Hist  53  1915 F-A 

Hartiord  (Ct)  Gas  L...25 
Hud.son  Co  Gas 100 

5s  K  1949  See  Stock 
Indiana  Nat  &  111  Ga.s— 

Isl  6s  1908 M-N 

IndianapoUs  Gas  stock  50 

Ist  6s  1920 ."M-N 


Bid 

42 

83 

Phila 

17 

66 

1^2 

?   95 

Jill 

nil 

Exch 
8 

28 
J   80 

80 

17 

69 
?121 

noo 

70 

94 

list 
Sioo 

96 
§   99 

13Hi 

60 
Exch 
Exch 
9 

72^2 
45 
i   75 


5105 
k  Exc 

Stk  E 

250 

1041-2 
Excli 

5109 
5105 
5103 

l'J5 

150 
5110 


40 
80 
Bail 
ig 
5   93 
4 
Exch 
Exch 

95 

102 12 

98 

87 

5100 


86 

87 

62 

66 

noo 

102^4 

1    49 

58 

60 

Exch 

Ust 

53 

75 

5 

105 

Ask 

47 

86 
Ust 

20 

67 
3 
100 
113 
113 
Ust 


82 
95 
20 
70 
125 


71 
97 

102 '2 

97 
100 12 

14 

6L 
list 
list 

11 

40 

73 

50 

85 


107 
h  Ust 
X  list 
■.^90 

105 12 
list 

111 
108 
106 
135 
155 
112 


48 

85 

list 

97 

5 

list 

Ust 

96 
105 
101 

92 

101 


linH  Seoiirilies 

Jack.soii  Gas  Co 50 

,">3  K  1937 .A.-0 

Kansa,s  City  Gas 100 

liSs  1922 A-O 

lU-ucleito  Gas 100 

i;Protorro<l  100 

Lafav'oOaalst  6s'24.M.N 
LoaA  WabV  l.«it6.s'25.J-n 
Madison  Giis  68  1926..'\.-0 
.Newark  Gas  63  1944. QJ 
Newark  Consol  Ga3..1O0 

5s  1948  .see  Stock  Exch 
110  Oi  ImtC  Natifij  lU  .100 

1st  68  1926 J-D 

Providence  Giis 50 

t  Joseph  Gas  5s  1937. J-J 
stPaillGas  Gon  5s'44M-S 
Syracuse  Gas  5s  1946.J-J 
United (+aa&Elec,NJ  loo 

Preferred 100 

Tolcffr  <&  Telephone 

1IAmerTeleg.ft  Cable  100 
BellTeleph  of  Butlalo  100 
llCentrnl  &  So  Amor  .100 
Che8<&  PotoTol6ph..lOO 

68  1909-29 JJ 

HCommercial  Cable  ..100 
Coinmer  Uu  Tel  (N  Y) 
Erap  ifc  Bay  State  Tel  100 

Franklin 100 

^iGold  <fc  Stock 100 

1i4>-j8,  1905 

Hud.son  RiverTelephlOO 
II Northwestern  Telog.  50 
1IN  Y<fcN  J  Telepho  .100 

58  1920    See  Stock   Ex 

Pacific  cfe  Atlantic 25 

Providence  Teleplione.  50 
llSouthem  &  Atlantic  25 
Tel  Tel  <fe  Cable  ot  Am.  15 

Electric  Companies 

Chicago  Edison  Co. ..100 
Edison  El  lU  Brk  4s  N  V 
Gen  El  deb  g  3128  SeeSt'k 
Hartford  (Ct)  Elec  LtlOO 
IIKingsCo  El  L<feP  Co  100 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L&PowColOO 

Preterred 100 

Rholsl  ElecProtecColOO 
United  Electricol'N  JlOO 

48  1929 J-D 

Ferry  Companies 

Brooklyn  B'erry  stocklOO 
B&NY  l8t63  1911. J-J 
Con  5s  1948    See  Slock 

N  Y  <&  E  R  Ferry  stk.  100 
Ist  5s  1922 M-N 

N  Y  cfe  Hob  con  5s'46.J-D 
Hob  Fy  Ist  5s  1946  M-N 

N  Y&N  J  Ist  5s  1946. J-J 

10th  &  23d  Sts  Perry  100 
Ist  mort  5s  1919...J-D 

flUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

KailroatI 

Buffalo  &  Susq  pref  ...50 
Chic  Peo  &  St  L  pref. 100 
Deposited  stocK... 
Undeposited  stock 
Prior  Uen  g  4  Hzs'SOMcfeS 
Con  mtg  g  58  1930.J&J 

Income  os  1930 

Ch  R  I  <fc  Pac  5s  See  Stk 
Erie  conv4sApri'53A&0 
Mex  Cent  deb  3-48  (w  1).. 
Northern  Securities.. 100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  &  South  western..  100 

Industrial  and  Aliscel 

AUiance  Realty 100 

DAUis-Chalmers 100 

IJPref  erred 100 

TIAmer  Bank  Note  Co-  50 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred loo 

American  Elevated. 
Amer  Graphophone...lO 

Preferred 10 

Am  Mailing  68  19  1 4.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding.. .100 

Preferred 100 

Am  Soda  Fouu  com..  100 

1st  pref  erred 100 

2d  preferred ...100 

-American  Surety 50 

Am  Strawboard  6s. ..F-A 
Amer  Tobacco  com...   50 

II  Preferred 100 

Am  Typeto'rs  com...  100 

Preterred lOO 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919.  J-J 

TIBarney<fe  Sm'carV.VlOO 

1]  Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Bordeu's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

CeUuloid  Co 100 

Cent  Fireworks  com.  100 

Pre£erre<L loo 

Central  Foundry 100 

Preferred i(x> 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrougli  Mfg  Co  100 
Chic  PneumaticTool.lOO 
1IClaflin(H  B)  Istpref  100 

1i2d  preferred 100 

iJCommon 100 

Col  &  Hock  Coalife  I  pf  100 

1st  g5s  1917 J-J 

Compressed  Air  Co.  ..100 
Consolid  Car  Heating  100 
^Cons  Firew'ks  com  .100 

H  Preferred 100 

ConsRy  LlK&Refrig.lOO 
Consol  Rub'    -  Tire..  100 

Debentr         

Cons  St«    J  BattervlOo 


Bid 
si 
4100 
10 

i   98 


Ask 

10.i" 

15 
99 


00 

51 
5105 
5135 

70 
list 
8 

51 
t  96 

92 

86 
i    94  Hj 


77 

loo 

97 

36 
103>2 
140 
115 

78 

47 
110 


80 

120 

140 

Chang 

78 
f ..1... 

100 
t 


65 

lbs" 

136 
72 

12 

54 
101 
\){\ 
87  H 
96 
40 
90 


82 
102 
100 

ibe' 

165 

"82' 

53 
120 


141 
stock 
Exch 
225 
140 
t    97  hi 

35 

65 
130 

19 

6412 


5 
107 
Exch 

75 

5  90 

103 

5107 

100 

50 

5100 

33 

91 


85 

2^ 

712 
il02 

82 

15 
Exch 
i   87 

62 

88^2 
t  31 
t  70 

20 


90 

7 


95 
123 
150 
e  list 

82 

103' 
5 


145 

Exch 

Ust 


5101 


t  47 

30 

97 
78 

t   314 
t   8 

98 

80 

20 

85 
2 

65 

14 

160 

?--- 

150 

126 

28 

SS 
2 

10 

O7I2 

18 
115 
140 
140 
270 
115 
107 
t  ^8 
114 

15 

55 


45 


420 
21 
90 
00 
90 
60 
!  84 
a 

60 
15 
55 

2>2 

5 


160 


75 


21 
65 


C 

109 

list 

76 

93 

104 

110 

102 

60 

101 

34 

92 


87 

7\ 


106 

8812 

22 
Ust 

S4 


89 
34 
73 
30 


100 

9 

75 

48 

301* 
103 
85 
I2 
4  Hi 
9 
99 
85 
2334 
92 
4 
75 
17 
165 
95 
250 
140 
33 
93 
2  12 

11 

68 

25 
125 
160 
100 
290 
120 
110 

117 

20 

65 
1 

10 

48 
105 
460 

24V^ 

95 

95 

98 

65 

86 

70 

25 

65 
3I4 
li2 
8 

10 


i  Bayer  pays  accrued  interest.        t  Price  per  share.        t  Sale  price.       a  Ex  rig)- 


niliiHii-inl  niid  .>liH(-ol 

Consol  Tobacco 100 

Coin  TDliac  ilid)  7.-*'05A-O 
Cramps'  Sli.tl'.n  lUdi;10(i 

1, Crucible  Slool 100 

I1 1'roterred 100 

IIIHamonil  .Match  Co.loO 
Dominioa  Securities. 100 
Electric  Boat 100 

I'rcforred 100 

El(^<•tru•  Lead  Keiluo'u.5(i 

I'leliMTfd 50 

Electric  Vehicle 10(i 

Preferred 100 

Eleotro-l'neum'lo  Trail  1 0 
Empire  Steel 100 

Preferred loo 

HCieueral  Chemical  ..lOO 

1  Preferred 1 01 1 

Gold  Hill  Copper 1 

Gorliaiii  .Mfg  Co  com.  100 

Preferred 100 

Greene  Con.sol  Conper.lO 
(iuggenheiin  Expiorati'u 
llackeii.sackiMea»low3l00 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Proforrod lOo 

Havana  Tobacco  Co..  100 

Preferred 1 00 

HeckerJonos-Jew'l   Idill 

Ist  68  1922 M-S 

Herring- Hall-Marvin  100 

1st  preferred loo 

2<t  preferred loo 

rtobOKen  Laiiddi;  ImplOO 

115s  1910 M-.\ 

Houston  Oil 100 

Prefeireil 100 

Hudson  Kealty 

fnterboro  H  T  (full  paidi 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '-2l92-/op'07 
International  Salt 100 

I8tg5sl951 

International  SUver.lOO 

Prefer!  eit 100 

let  68  1948 J-D 

John  B  Stetson  com. .100 

Preferred 100 

Kitchener  Gold  Mining. 5 

Laustou  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  Ins. ..100 
LiglitFualcfeP  of  WValOO 
ULoriUard  (P)  pref  ...100 
Madison  .Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

.Mex  Nat  Construc.ptlOO 
Monongahela  K  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

IJNat  Enam<S;  Stamp  100 

UPref  erred 100 

National  Surety 100 

NewBrunsCauiielCoal  1 0 

TTNew  Central  Coal 20 

Ne^v  Eug  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
NYMtge<&  Security. 100 
1|New  York  Dock  ....100 

UPref erred  100 

N  Y  Transportation.. .20 

Nicholson  File  Co 100 

Nor  Am  Lum'r  <fc  PulplOO 

UOntano  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preterred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Pratt  &  Whitn  pref. .100 
Procter  &  Gamble 100 

Preferred 100 

Realty  Assoc  (Bklyn)lOO 
Koyal  BakPowdpret.lOO 

Russell  &  Erwin 25 

Safety  Car  Heat<fe  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  yrelerrecl 100 

Simpson  Crawford  Co  100 

Deb  s  f  6s  '1^4  op  '05.  .J-J 

Singer  Mfg  Co 100 

Standard  MiUing  Co. 100 

Prefaired 100 

5s 

Standard  Oil  of  N  J..  100 
Standard  Coupler comlOO 

Preferred 1 00 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  58  1910-1914.. ..J-J 

Teuue.s.see  Copper 25 

1l  Texas  lb  Pacitic  Coal  100 

Isl  63  1908 A-O 

Title  Guar  <fc  Trust. ..100 
Title  Ins  Co  of  N  Y..100 
TrentouPotteries  comlOO 

Preterred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Switch  &  Signal  50 

PreJerred 50 

Union  Typewr  com..  100 

Igt  preferred 100 

2d  i)referred loo 

UnitBoxboard<fe  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

If  Preferred 100 

US  Light  <fe  Heat 10 

I1 U  S  Red  &  Kehuing  .100 

IJPreferred 100 

TIU  S  Slupbuihling...lOO 

UPreferred 100 

Bonds— See   Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Col  tr  si 5s '51  opt  '11  .. 

Coltrsf  53  '51  not  opt.. 
Univer.sal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westuigh  Air  Brake. .50 
White  Knob  Mining.  10 
Wortlimg  Pump  pref. 100 


Bid 


3^4 

29 'e 

128 

5 

20 

46 


1 

5I2 

8 

>4 


55 

95 

I         1 

125 

125 

t    13 

120 

13 


Ask 


102 
20 
4 
30 
131 
16 
26 
60 
1»* 
l»a 
6 
10 
H 
9 
46  . 
66. 
100 
H 


8 
15 
22 
33 

97 

1 

30 

4 

200 

5102 

2 

10 

100 

89 

140 

4  Hi 

18 

95 

8I2 
34 
6 
30 

i 

165 
130 
t        h 
t      712 
155 
270 

30»4 
110 


60 
IH 
6 

8 
25 


19 

87 

131.. 

70 

95 


42 

ibo' 


16 
40 

t    414 

166 
5 
3 

24 

76 

t    24 12 

t   42 12 

lai-j 

607f 


97 
370 

198 
102 
97 12 
t    61 
160 
t         i< 
95.5, 
117 
113  H: 


320 

3H 

16 

67 

648 

27 

115 

t         1* 

k  Exc 

5100 

t    28  H. 

85 

no5 

400 


10 

70 
75 


95 
102 
103 

21'-. 

1 


60 
5 


hlist 
Stk  E 
5101 
5103 
I2 
2 


tl28 
t      81.. 
105 


ISM 

130 
15 
86 
16 
35 
24, 
37 

98 

3 
40 

8 

ibs'i 

6 

20 

115 

90 

145 

434 

19 

100 

10 

37 

9 

35 

101 


i^ 


165 

■-'80 
311a 


12 


1^8 

6 

"2i'^. 

I02I2 

25 

90 

19 

80 

100 

3 

46 

3 

110 

125 

20 

45 

434, 

170    ; 

6 

5 

27  . 

82 

25 

"ig" 

iio" 
1 02 , 
375 
200 

108 

981a 

63 
170     ■ 
i« 
103 
125     , 
120   ' 

30 

80 

350 

5 

18 

68  ■ 
652. . 

33   , 
130   , 

ii'ge 
101 

29  .■ 

90   . 
107i» 
420 
150. 

11 

78- 

85 

"1 
80 
105 
100  . 
104 
106. 
4 
22' 
2 
20 
65 


*1» 


X  Ust .. 

102 
104 

lia 

5 
155 
130 

110 


11  SeUs  on  Stock  Exchange,  but  not  a  very  active  security 


BOSTON  STOCK  EXOHiNGE-Stock  Record,  Daily,  Weekly  and  Yearly 


sUare  Prices — Noi  Per  Centum  Prices 


Saturaay 


Monuay 
yoo.  JS 


61^8 

•sy^ 

24S 

141 

23S 
•170 

ITlHi 
♦2»5 
•136 

•lis 

1S4 

•it;5 

••27i> 

ass's 


64  Tg 

■248 
141 
■JSd 


171»3 

iVs" 

12-i 
1S4 


136«a 


174»al74i, 
•17  17V 
•76       77 

195  >9  196 


•313  -236 
•199  200 
,  •75   77 

71S  71>2 
• 40 


•40   76 


•  •72   72  W 
*Sb\    86  >« 

•163  .... 
•89  «9  90 

*  a09Tg  ]  10 


•145 


•««■  10>a 
•e7   68 
.   3»«   34 
;n4   15 
:117%117»< 
"120  120 
125  >»  1-26 
•VSj   8 
•7>a  67>u 
-3>u   4>* 

• 115 

-«•»   9% 

•5'a   6 

MO  240 

165  156 

.'•333*  34 

79   79 

•180  Hi  184 

•1>«.... 


:iS"i23" 

•ili"  216' 
*7    7Vj 
102>9l02>a 
* 26 


•a   s 

87  97^ 

4Ah  4534 

SO  ao^v 


S6   36 
10*4  11  »e 

eo<^  6 134 

•-76   -85 


8 
/80 
•«7 

•60 

•3H 

4>9 

,  SSI* 

•10>i 
•16»« 
'•-80 
•-26 
•7 
«1>« 
.••«6 

-21, 

•430 

•07 

16 

7 


8 
80 
70 
90 

4 

4V» 
38  >s 

1 

11"* 
leia 

1 

•60 

8 

21i» 

•60 

8 

445 

•08 

15 

7 


64^  654 
S9>a  89^ 
•248  248 
141   141 

238 

171  171 

♦171  

295 

135  185 
113  1-22 
186 

•U>5  

"270  

136  137 


Ttiesda  1/ 


64  ^a 
89  Vi 

248 

141 

iYo" 

'171 

'295 

136 

'118 

■165* 

•270 

136 


65  «8 

89  la 
24S 
141 
23S 
170'« 


138 
122 
185 


136 


174  

17>«  17>9 
•76   77 

-8^  9^ 
195  196 


213  226 
200  200 
'75 
•  72 
*35 


75 
40 


•40   75 


T2^    73 
-8534  86>« 
163  

•89  4  90 
1094110 


♦145 


•94  104 
•67  .... 

34   34 

14   144 

1174117% 

12041'20>4 

125m-2534 

•74  Sh 

67   67'4 

♦34   44 

* 115 

9    94 
♦54   6 

•240  

15441544 
33%  33'4 
a!77   774 
*181'4l84 
•14.... 


121  121 

216"  215* 
-7         74 
10341034 
' 25 


-2         3 

96  97 

454  4534 

30  30 


;'80      -90 


42S 
354 
74 

mo 

•2 
•74 
44 
^5 
•6  4 
•44 

•**6** 
•364 
•34 
•"to 


43% 
354 
74 


24 
8 

44 
•75 
64 

4»4 

1 
64 

364 

•70 


♦-76  14 

•84  9 

68  68 

•17H  184 

•3  34 

•80  86 
•1         14 
14       1»4 

•8^  8»4 

90  90 


•6 


64 


I7S4  17»4 

•8»4  94 

a74  274 

•24  3 

8  8 

*«8  68 

••76  1 


lO's  11 

504  624 

••75  -85 

•7»4  8 

•79  80 

•66  70 

•80  90 

'34      4 

♦4         4S4 

38%    394 
••60  1 

•104    11 
♦164    164 
••80  1 

••25      ^60 
74      74 

214   214 
••35      -60 

•24      3 

•435     440 

"07      -08 

•1478    15 

•64      7 

■•90"  '^ 


424 
36 
704 
110 
•2 

74 

44 
•70 

6 

•4 

••60 

64 

36  4 

•24 

♦•624 


434 

36 

72 


24 
74 
4% 
•70 
6 
6 
1 

6»4 

364 
34 
•76 


••76         14 
84      84 

68  68 

•174  18 

34      34^ 

•80  86 

•1         14 

•14      14 

84      84 

•86  90 


6         6 

74      9 

18  18 

9  9 

274  27»4 

2»4        2^4 

7»4      734 

67  67 

■»74      1 


174     ... 

174  174 
*76       77 

♦84  94 
1954196 


213 
200 
•76 
•70 
34 


226 

202 

77 

72 

37 


•40 


10 


72  4    73% 
•85%    86^4 
163     .... 
•89 4    90 
110     110 


146 

•94 
•67 

•3 

14% 

1174 

120 

1264 

74 

664 

•34 

"9" 
•64 

2404 

154 

34 

774 

•1814 

14 


10 
68 
4 
14% 
1194 
121 
126^4 
74 
674 
44 
U6 
9 
6 
2404 
154 
34 
774 
184 
14 


Wedriesday 
A'o».  35 


Thurselay 
A'ov.  i'rt" 


664 

•89% 
•246 
141 

* 

•i7o" 

"171 
296 
136 

•lis 

• . 

i*66' 
••270 
•135 


654 
89S4 

248 

141 

237 

171 

296" 

136 

1-22 

185 

166 


136 


'174      .... 

174  174 
•76       77 

•84  94 
1964198»4 


200  200 
76  76 
72       73 

► 40 


•40       76 


72%    734 
864    864 

'1G3     

•894    90 
'109     


'145     

•94   104 

664    67 

34      34 

•14       144 

117%1194 

120     120^4 

12541254 

74      74 

66       67 

•34      44 

► 116 

•8%      94 

•64      6 

243     248 

16441644 

33       334 

77       77 

►1814184 

14      14 


122     1224 

'.7.'.V.2f5 
•7         74 
•102     104 
26 


•2  3 

954  96 

46  46»4 

SO  304 


114  ll"* 

51  62 

••75  -85 

7»4  734 

•79     

•■68  70 

•80  90 

4         4 

•4  434 

37%    394 

••50  1 

10%    10% 

16       16 

••80         1 

—25      •60 

♦74      8 

•21       22 

•45      •45 

•24      3 

437     440 

••07      -08 

•144    16 

"64      7 

■•96"  "96" 


X430     480 
•■07      •OS 
144    144 
•64      7 

■•86"  '-Sb' 


40»4 
344 
72 
♦111 
•2 
♦74 
44 
••624 
6ii« 
44 
*.. 
"Vg" 

354 

•3 
••624 


43 
354 

72 

iia 

24 


44 

•87  4 

4^ 

1 

641 
36 

334 
•76 


•75  14 

84  84 

6734  5734 

18  18 


•334 
•80 

•1 
•1% 
8% 
•85 


4 
86 
14 

1*4 

8% 
90 


17»4  18  ■« 

84  8 

27  4  27 

•24  3 

7»i.  7»i8 

•65  66 

1  1 


•120     1234 

'"""2"l5 

•7  74 
10341034 
' 26 

■■'2  "3 
954  954 
47  48% 
28%    2934 


11  11 

bOf«  607e 

••76  •86 

734      734 

80  80 

•66  70 

•80  88 

•34      4 
•4         4'4 
374   38% 
••50         1 
•104    11 
•17       18 
1         1 
••25      ^60 
-74      8 
21%    21% 
•46      '46 


.fYldau 
JVoe.  i?7 


THANKS- 
GIVING 
DAY. 


LastSale 

L»$tSale 

Last  Sale 

Last  Sale 
LastSale 


LastSale 
LastSale 
LastSale 

LastSale 
LastSale 


664 
904 

246 

140^8 


LastSalD 
LastSale 


LastSale 


664 
904 

248 

140^8 

236 

171 


170 

171 

294  295 

136  135 

IIS  NoT'03 

175  184 

166        

280  Oct  '0 

1354     135  "-J 

43  Mai^O 


174       174 
77  77 

8%        NoT'03 

1954     19'5 
166       Aug' (13 
aaa       Oct  '03 
200 


•75 
73 


200 


73 
40 
Oct '03 
Feb'03 
Oct '03 
73%       74 
8534       864 
164^4,    Sep '03 
894       90 
110        110 
i54      NoT'03 
J'ly'03 
145 


254 

SO 

93 


3S^ 
145 


STOCKS 

BOSTON    STOCK 
EXCHANGB 


LastSale 
LastSale 

I,«t*tSmle 


10^ 
*66 

•34 
•14 
119 
1203* 
125 

♦7 

664 
34 


404    44 

36       36 

71       73 
'110     112 
•2  24 

•74 
44      44 
»-66      -80 


6 
•4 


♦6 

35 

3 


6 
44 
1 

«4| 
86 
3 


•624  •624 


14 

8 
►67 
■18 

3% 
•80 

1 


14 
8 
68 
184 
33, 
86 
1 

14      14 
84      84 
86       90 


64        54      64 


18  184 

734      8N 

•27  4  27  4 

2%      2\ 

74      74^ 

66%  6634 

••87  4      1 


Lot  Sal* 

LastSal* 

LastSale 

LastSale 
LastSale 
LastSale 


LastSale 
LastSale 
LastSale 


LastSale 


LastSale 

THANKS- 
GIVING 

DAY. 
LastSale 


LastSale 

Lastsalt 
LastSaU 

LastSale 
La»tBale 


LastSale 
LastSale 


La»t3»ls 


Last  Bale 


LtittSale 


LastSale 
Last  Sale 
LastSale 


li54    Oct  '03 
84         9 

534        Nov'03 
243         '243 
163         163 

"7"64     "77"4 

1804     1804 

'14     

40         Aug'Ua 
1224     1224 

215 

Nov'03 

103 

Aug'03 

Sep  '03 

Nov '03 

97 

50 


74 
103 

254 

38 

a 

97 

48% 

29 
7% 
7^34 

to 


68 
4 
144 

12138 

121 
126 

8 

6634 

Nov'03 


294 
Oct  '03 
Oct  '03 
Oct '03 


11  114 

513*        524 
75       Nov'03 

•74         8 
•80        

694       694 
8X         Oct  '03 

*34         4 
•4  44 

38%       SS's 
1  Oct  '03 

104  11 
164  18 
80  •SI 
•60  Sep '03 
•74  8 
21  214 

••40  •SO 

24  Oct  '03 
430  430 
•OS  May'03 
144  144 
•64  7 
40  Sep  '03 
••80  -85 

204  Sep  '03 
434  444 
35  35 

72  72 

110      Nov'03 
24        NOT'03 
•74 
44 
••60 
64 
4 


44 
0 

634 

4 

Nov'Oo 

•6  64 

35  35 

■•24         34 

•-50         -02  4 

76        May'oa 

1>  1?82 


as 


9% 

67 

•18 

•3 


9% 

67 

19 

334 

JTorv'oa 

•1  14 

1%      1% 

84         84 

87  87 

26       Nov'03 

3         J'ly'03 

0         Sep  '03 

6  64 


17^8 

84 

27  4 

•74 
•66 
•874 


18% 

8^4 

27 '< 
2% 
8 

66 
1 


Sales 
of    th« 

Week 
Shares 


UailruatlM 
Atoh  Top  ifc  feauta  FelOO 

Do     pref 100 

Boston  &  Albiuiy 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  i&  Mame 100 

Do     pref 100 

Boston  cfe  ProvirtenoelOO 
Clue  Juno  Ry  &  U  S  YlOO 

Do    pref 100 

Con<fe  Mont  Class  4..  100 
Conn  &  Pass  Rlv  pref  100 
Connecticut  River. ..100 

Fitcliburg  pref 100 

Houston  El'trio  com.  100 

Maine  Central 100 

Mass  ElectnoCos 100 

Do    pret 100 

Mexican  Central 100 

N  Y  N  H  &  Hart....lO0 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pore  Marquette 100 

Do    pref 100 

Rutlanil  pret 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do    pret 100 

Union  PaciUo 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Ho    pref 50 

Wisconsin  Central...  100 

Do    pret 100 

WorcNaah&  Roch..lOO 

iVliacellaneoua 
Amer  Agncol  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

AmerSugar  BeHn 100 

Do    pref 100 

Amer  Telep  <fe  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  <S>  St 

East  Boston  Land 

Edison  Elec  IUum...lOO 

G^eneral  Electric 100 

Maes'ohnsettsGasOoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

PuUmanCo 100 

aeeoe  Button.Hole..  10 

Swift  <&  Co 100 

Torrin^ton  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  <S>  Mg.  25 

United  Print 100 

United  Shoe  Maoh 25 

Do    pref.. .„_...  25 
U  S  Leather 100 

Do    pref 100 

U  S  Babber _100 

Do    pref 100 

U  S  Ste^  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg...   50 

Do    pref 50 

lUining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Urn. 

Anaconda....... ... 

Arcadian  ............. 

Arnold  ............—. 

Atlantic 26 

Bingham  Con  Min<&S  60 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd).     5 

Calumet  &  Hecla 25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 25 

Cochitl  Tr  Co  recta..  10 
Cons  Mercur  Gold...     5 

Continental  Zine 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  CoaL 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Koyale  (Copper).  25 

Mass  Consol 25 

Mayllower...„......  25 

Michigan 25 

Mohawk  t 25 

Montana  Coal  <ft  Coke  26 
Montreal  <&  Booton..     5 

National 25 

Old  Colony 25 

Old  Dominion  (C^op)..  26 

Osceola 25 

Parrott(Silv<&  Oopp)   10 

Phoenix  Consol  t 25 

Qumcy 26 

Khode  Island 25 

Santa  Fe(Grold<fi!  Cop)   10 

Shannon 10 

Tamarack  ............  26 

Tecumseh  ............  25 

Tennessee „ 25 

Tnniountain —._  25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  &O1I  25 

Utah  Con  (Gold) 4-85 

Victoria 26 

Winoua 25 

Wolverine 25 

Wyandot 25 


S,6S4 

171 

95 

73 

4 

11 

0 

35 


83 


4 

280 

20 


12-2 


63 

24 
86 
57 


2^75 
20 


23 
93 


260 

200 

135 

16,940 

202 

1,261 

200 

1,598 


Jiange  for  Year 
1903 


Lowest 


544Augl0 

85     Aug 10 

J'nel!> 

Auj;   5 

Aug   7 

J'ne  5 

J'ne  6 

J'lyl? 

Sep  21 

Nov  16 

Nov21 

Jan    5 

Aug  7 

J'ly20 

Mar  9 

1734Mayl5 

17     N0VI8 

764  Nov  7 

8%Novl3 

n&S4M»y21 

165     Maylu 

Sep  25 

Aug   8 

J'ly2o 

Sep  25 

J'lyl5 

J'ly   8 

Jan    5 

91 4  Oct  14 

6634  Aug  8 

834  Oct  14 

Xl62  Sep    8 

87  4  Aug  7 

108     Sep  10 

15  4  Nov   6 

3S4J'ly23 

144     Sep  24 


244 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 
42 


2 '20 
196 
74 
68 
30 
7 
75 


!50 
195 
177 
305 
157 
1'25 


9  NoTlS 
664NOV26 

3  Sep  23 
12  Sep  26 
107%  Oc 


ip2( 

5ti; 


25 
25 
26 

25 


710 

109 
407 
686 
1 
115 


93 

'"id 

"15*2 


291 

2,154 

770 


7 
1.738 

5,884 

'■i40 
56 
10 


116     Augll 

lL440ct    8 

684  Oct  15 

65     Oct  16 

34.''ly    2 

115     Oct  23 

64  Nov   6 

54  Oct  16 

225     J'ly  24 

138     Sep  28 

30    J'ly  24 

744  "fly  2^ 

I6434  AuglO 

14  Oct  12 

2434  J  'ly  i« 

121     N0VI8 

Apr  24 

J'ly  16 

Not  7 

J'ly  27 

J'nell 

_     J'ly   8 

134  Jan  12 

91     Augl3 

384  Oct  19 

27     Angll 

7     Sep  30 

7134  Oct  15 

9     Oct  JO 

33     J'ly '27 

10     NovlO 

4934  NovlO 

•50    Jan  14 

74N0VI3 

71 

67 

8O34  Oct 


9 
197 

7 
99 
25 
28 


25 

10 

9^5 


350 
10 
26 


100 
475 
300 


13 


465 
10 


430 


28,508 
907 
850 


10 
3,432 

900 
1,466 

305 

■■2^3"2 
441 
100 
200 


225 
620 
136 
3 
175 


100 
•200 
945 
455 


46J 

350 

1,485 

2,140 

1,240 

00 

2 

]4y 

10 


Higliest 


89 'e  Jan  10 

1034  Jan  10 

202 4  Feb    4 

154     Jan    5 

Apr    8 

Jan    5 

Apr  2-2 

Maxl3 

Jan    0 

Jan    2 

1964Mar24 

170     Marl9 

286     Feb  19 

1434  Feb  10 

42     Mar  9 

180     Feb 10 

3734  Feb  18 

96  Jan    7 
28%  Apr '25 

225     Jan    7 

173 4  Mar  3 

232     Mai-11 

2124Febl3 

91     Mayll 

85     Jan    9 

71     Jan  20 

25     Jan  12 

8434  Jan  10 

104 4  Jan    6 

1044Jau    9 

95     Jan  27 

178     Peb2o 

97  FeblO 
116     Feb  14 

26%  Jan  15 

52     Jan  16 

150    Jan  14 


26 
864 

7 
24 
1344 
1224 
1694 
14% 
794 
534 
127 
624 
83* 
310 
204 

4834 

88% 
190 
24 

86 
139 

20 
237 

10 
132 

2634 

2934 
5 
111 
53 
314 
154 
954 
184 
574 
39% 
89% 
-80 
-     28 
Oct  23  102 
Oct  26  108 


74%  Jan 

954  Mar 

256  4  Dec 

149  4  Dec 
236  J'ne 
1904  Nov 
171  Oct 
297 4 J'ne 

150  Sep 


Range  tor  Previous 
Year (1902) 


Lotoest       Highest 


123 

196 

160 

280 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


mo 


3     Oct  10 
34  Jan    . 
3334  Oct  14 
•60     Feb 

6  Jan 
15%  J'ly  24 

•75  Sep  2? 
•25     Apr   9 

7  Oct  6 
204  J'ly  24 
•45     Oct  12 

24  Oct  13 

400     J'ly  24 

•08     FeblO 

12     J'ly  24 

5%  Sep  23 

•25    J'uelS 

•36    Nov  13 

104  Sep  24 

37     J'ly  24 

31     N0VI6 

694  Oct  13 

106     Oct 

2  Oct  2 
7  J'ly  23 
334  J'ly  24 

•62  4  Oct  9 
64  J'ly  15 

3  J'ly  24 
•76     Sep  18 

6%  J'ly  24 
31  J'ly  24 
Nov  4 
Novl3 
Mayl4 
J'nel9 
_  Oct  8 
434J'ly24 

16    J'ly  24 

3 4 AuglO 
80  Oct  16 
•76     Nov  13 

1  J'ly  24 
84  NovlO 

75  J'ly  24 
•25     N0TI3 

1734  Jan  28 

70  Sep  2 
44J'ly24 
74N0V23 

164J'ly'.^4 
84N0V27 

22     Jan  24 

2  4  Oct  14 
5  4  J'ly  24 

61  J'ly  28 
•75     Oct  22 


2 
•60 
•76 
•50 

5 


Feb  11 
Feb  14 
Mar 
Mar  4 
Jan  8 
Feb  18 
Feb  18 
Feb  24 
Jan  22 
Jan  22 
Jan  6 
Jan  2 
Jan  23 
Feb  17 
Feb  16 
Feb  20 
Feb  17 
Feb  2 
Jan  29 
Jan  2 
Jan  2 
Jan  6 
Jan  9 
Feb  13 
Jan  5 
Jan  15 
Jan  6 
Apr  21 
Jan  10 
Jan  2 
Feb  5 
Feb  11 
May  6 
Feb  16 
Jan  9 
Feb  5 
Jan  7 
Mar  4 
Jan  12 
Feb  28 
Feb  2 
Jan  29 


18 

84 
75% 
14 
1234 
314 
64 
•96 
144 
394 
•90 
8 
551 
■10 
31% 
94 
•40 
l^^ss 
16 
75 
484 
131% 
16^1184 
6 
14 
64 
3 
174 
18 

24 
114 
58 
8 

2% 
14 
24 
234 
79 
34 
74 
1264 
4 
3 
14% 
190 

3334 

1064 
14 
3134 
27  4 
17 
33% 
9 

tl434 

77 

2^8 


Jan 
Mar  _ 

Marl2 
FeblO 
Mar21 
Feb  25 
Feb  9 
Marl9 
FeblO 
FeblO 
Maris 
Feb  3 
Marl  2 
Feb  11 
FeblO 
J'ly  3 
Sep  2 
Jan  2 
Mar24 
Feb  13 
May  7 
Jan  10 
Feb  6 
Mar  17 
Feb  9 
Apr23 
Jan  12 
Feb  9 
Feb  6 
Jan  23 
Feb  9 
Feb  13 
Marl3 
Jan  10 
Jan  23 
Feb  9 
Feb  9 
Feb  9 
Feb  10 
Feb  11 
Feb  6 
FeblO 
Jan  23 
Apr  23 
Feb  6 
Feb  9 
Marl2 
Feb  20 
Feb  9 
Jan  2 
Feb  9 
Marlti 
May23 
Feb  9 
Mario 
Mar  12 
.Marl  7 


22  4  Dec 

210     Jan 

170     Jan 

230     Jan 

'206     Dec 

68     May 

794  May 

64%  Dec 

25     Not 

58    Jan 

103     Oct 

93%  Dec 

86%  Mar 

172     Jan 

92  4  Oct 

111  4  Deo 

194Jan 

39%  Jan 

145     Nov 

19     Dec 

764  Dec 
4     Jan 

21  J'ne 
112%  Nov 
115  Jan 
155     Mar 

12     Dec 

73     Apr 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

III7134  Oct 

364  Nov 

82     Nov 

170     Jan 

l%Dec 

87  Nov 
135    Jan 

21     Dec 


216  Jan  C50  J'ly-; 
•     "  -     104Ocfr-- 

177     J'lyl 

27    Jan] 

30     Oct! 

24Mae 

117  Sep-i 
574  Mayi 
33  4  Apr: 
154  Sei>-, 
91 4  Sep ■ 
19'^f.Oct' 
62  4  Mar 
4634  Jan : 
97  4  Jan 

1-12  4  Apr! 
33  4  Apr 

106  4  Apr 

116  4  Apr: 

117  Apr' 


964  Sep 
106     Sep 
266     May 
1734  Mar 
248     Apr 
209     Apr 
183     Apr 
307     Mar 
172     Mar 
136     Mar 
20'2     Jan 
1664  Feb 
296     Feb 
148     Mar 
60     J'ne 
1784  J'ly 
45%  Apr 
99     J  'n© 
31     Mar 
254    Apn 
175     Jan  I 
238    Apri 
217    Apr) 
854  Sep  I 
91     J'ly  I 
1254  Apr  I 
31     J'5r 

90  Mayi 
110  Mar, 
113     Augj 

94  4  Aug; 
178    J'ly' 

99  Mar 
117    J'na 

34%  J'ly: 

56  4  Sep 
162  4  May 

324J'ly7 

91  J'ly- 
934  May; 

3734  Mi^ 
1354  Man 
123  Sep ! 
185%Apr| 

174Jai»-! 

8034Jan 

4  4  May. 

13034  Apri 

79%Au«) 

9%Mm^ 

285     Man 

33234  Apr< 

4134  Nor- 

874  0cfci 

190     Sep« 

3%  Apri 

934J'n«i 
151     Apci 

414Sep.i 


6     Jan 
100    Jan 
26     Oct 

28  Jan 
14  Aug 

85  4  Jan 
46    Jan 

29  Jan 
114  Jan 
804  Jan 
134  Jan 
49  Jan 
294  Dec 
79  4  Dec 
•724  Mai 
22  Dec 
91  Feb 
864Jan 
89     Jan 

124  Dec 
2     Aug 

634  Nov 
14  Nov 
6     Dec 

21  Nov 
34  Jan 

•37  4  Dec 

6  Dec 
20  4  Jan 

•40     J'ly 

5  4  Sep 

420    Dec 

•10    Apr 

11     Jan 

64  Dec 
•25     Apr 

1%  Jan 
15  Oct 
4334  Mar 
184  Mar 
54  Jan 
113     Dec 

14Jan 

7  4  Dec 


2  4  Dec 
934  Dec 

124  Dec 
14  Sep 

7  Nov 
d27     Jan 

3  J'ly 
l%J'iy 
1     Jan 

■75  Dec 
14  4  Nov 
47  4  Not 
21     Nov 

3  Dec 
100     Nov 

14J'ne 
14  Sep 

8  Nov 
140     Dec 

60  Jan 
13%  Mar 
et34  Jan 
8  Dec 
27  Sep 
134  Jan 
13  Nov 
194J'ly 

4  Dec 
dl  Jan 
42  Jan 
•50     Nov 


d  244  Apr, 

434  Mar 

78%  Fel>^. 

334  Apr! 

i64J'ly'; 

36    Jan.^ 
134  Mad 

1  Jajt.; 
9     De«j 

3934  Apr' 
lijo    Mar* 

104Majc5 
650  FeJK 
•12    Jaja: 

28  Mat; 
834Ma(Sl 

2  Jan 
24J'ly- 

1934  J'ly 

654  Oct 

56    J'ly 

146 4  Sop 

119     Jan 

6  4  Mar 

1534  Feb 


5%Jan1 
26  Feb 
21 4 -May; 

3%  Mar 
dU^Mas. 
494  Sep 

6  Oct 
434  Mar 
134  Jan 
44  Mar 

25  Feb- 
8934  Feb ; 
34     Fetoj 

5  May 
147     Peb-i 

34  Mar: 
4     Feb! 
18     Mt^! 
281     Feb' 
3  4J'nei 
18  4  J'ly  ^ 
125     Feb ' 
184  Mar- 
35%  J'ly 
23     Deo 
184  J'ly 
274  Feb 

7  Oc* 

6  Aug 
66     Deo 

134  J'ly 


*  Before  pay'l  of  asaesB'ts  called  In  1903.  dBeforepay'tofassesa'ts  called  in  1902.    ♦Bldandasked.   liNewstock.   fAss'tpald.   t  Ex-nght8.  oBi-dlv.  <fc  right* 


Nov.  28,  1903.1 


Boston  Bond  Becord. 


2089 


KONUS 

BOSTON  STOCK  EXCH'QE 
Week  Kxuiso  Nov  27 


Am  Bell  Telephone  48 190S 

Am  Telep  <v  Tel  coU  tr  48.1929 
Atchit  Nebraska  lsl7a..l90S 
AtcUTopifc  S  KeKenf,'-4s..ll>95 

AilJustmem  g  4» J'ly  1995 

Boston  A  Lowell  4s 1907 

Boston  As  Maine  4 "-js 1944 

Iiuprovement  4s 1905 

Bost  A  Mon  3il  i8sue  7s...  1904 
Boston  Tonulnal  1st  SHjs. 1947 
BostUn  Gaslst  5strr6Cta-19;>9 

'2d  OS  trust  receipt* 1939 

Bar  *  Mo  Biv  ex  tia 1918 

Nont'xt-mpt  Os 1918 

Sinkiiiv:  tuutl  4s 1910 

BnlteA-  Hoston  Ist  Os 1917 

Oedar  Hap  db  Mo  K  lat  78.1916 

•Jil  7s 1909 

Cent  Venut  Ist  g4s..Mayl920 
due  Burl  A  Q  extend  4s.  1 906 

Iowa  Uiv  1st  03 1919 

Iowa  Div  Ist  4s 1919 

Debenture  5s 1913 

Denver  Exten  48 19'2'2 

Nebraska  Kxten  48 19'J7 

B<fc  siWs  t4s 19-.'l 

nunois  Div  3  i-js 1949 

Joint  bonds  Sue  dt  Northern 
Chic  Jo  Uy  <fe  Stk  Yds  Ss  .1915 
Coll  trust  refnndinK  g  4sl940 
Ob  Mil  &  St  P  Dub  D  t5s..  1920 
Ch  M  <fc  St  P  Wis  V  dlv  t>sl920 
Cluc<fc  No  Mich  Ist  gu  08.1931 
Chjc  <fa  W  Mich  gen  68.  ...1921 
Concord  &  Mont  cons  4d..l920 
Oonn  &  Pass  R  Ist  B  4a. ..1943 

Current  Kiver  1st  5s 1927 

DetGr  Kap<fe  W  1st  48...  1946 

Bominiou  Coal  l8t  68 1913 

Xastern  1st  gold  66 1906 

l^tchbuTK  4s 1904 

48 1927 

lYemtF.lktt  MoVlst6s..l933 

Unstamped  Ist  6s 1933 

&t  Nor  C  B  <fe  Q  coU  tr  48  1921 
Befnstered4s 1921 


J.J 
J-J 

MS 

xo 

Nov 
J-D 
J-J 
FA 
M-N 
FA 
J.J 
J-J 
J-J 
J.J 
J-J 
A-O 
M-K 
J-D 

?:! 

.\-o 

A-O 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MS 
M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


lYidav 
A-<n»  -J? 


Sid  Ask 
98'3  99Hi 
94     Sale 

"9l>'»i8ale 
86»a 


112 


82       84 
9908  Sale 


»«»«8. 


.100 


10634  106 


123     

123     

101     103 
10d\  106 


100 

96 

106 

105 


98 


135 

135      

91^2  Sale 


Week's 
San  ye  or 
Last  sale 


"S'^  Jiange 
'  ^  Since 
^i\  Januarfi  1 


Loio 

99 

98^8 
113HJ 

99  >4 

8«»4 

104  Hi 
126=4 

99 '8 
101 
112  Hj 
113 

90  Hj 
112  Hj 
106  Ha 

»9»8 

100 

129^8 

117»4 

83 

9908 
107S8 
100 
105 

99^8 
IO6I4 

98 

92^4 


Jiitl'l 

90 

94 
Feb '03 

9938 

89 
Apr '00 
.\pr'01 
Jan  '02 
Mar'o:; 
Jan  '03 
Feb '03 
Feb '03 
Oct  '03 
J'ly '02 
Oct  '03 
J'ne'Ol 
129»» 
Feb '03 

S3 

99<^ 
Oct '03 
Oct  '03 
Feb  '03 

99^8 
Dec '02 
M»y'03 
Nov'03 


125 
128 
102 
105 


105  >2     105  V2 
97     Nov'03 

J'ly  '03 

Oct  '03 

Nov'03 

Oct '03 

109>4Mar'02 

112i4Jan'03 

101  Hi  J'ly '03 

96  96 

106  Nov'03 
105»4  1051, 
100'8  Mar'02 
lll>4May'02 
136  Nov'03 
135  Hi  Sep  '03 

9114       92I4 
89  >«  Oct '03 


A« 

41 
23 


10 
'"i 


32 


Lmo   Miyh, 

96  9Si>s 
93  H)    9S\ 

113Hill3H; 

97  1013.1 
86       92  H; 


101     101 
113>-jll3H; 
102:^,113 
80        91 

111        115»8 

97"  "99 Hi 


12988 132 '4 
117'4ll7i., 

80        88 

99  9934 
107%  107  ^V 

99  102  »-> 
10534  10534 

98      100  Hi 


98 
90 


99 
96  H) 


103  Hj  10734 
96   98  H2 
125  12s 
123   127H2 
100  107 
102  107  H> 


1121411214 

100  10334 

95  '2  100 
106  110 
105  107 14 


135  Hj  138 
135H2  137H! 
8714  9412 
87  H2  94 


BOSTON  STOCK  KXCH'aK 
WKKK   KNUINU  Nov  27 


Illinois  Steel  rteben  5s 1910  J-J 

Non-convert  ileben  5a. ..1913  A-O 
la  Falls  it  Sioux  C  1st  7s..  191 7  A-O 
Kan  C  (Uin  <ft  Spr  1st  5s. . .  1  ;iJ.".  A-O 
Kan  C  Ft  S  &  Ciuir  Ist  7s..  19(is  j  .D 

KanC  Ft  Scott  Ji  M  6s 19'J,S  M-N 

Kan  C  M  &  B  K0n4a 193  1  MS 

Income  5a Mar  193-1  .Sp  1 

Kaii(;»V;M  Ky  cfc  Br  Ist  5siy29  A-O 
KanCStJoit  C  B  1st  78..1907  J-J 
1,  K&  FtSiuldgr  lst78...1905  J-J 
Maine  Cent  cons  Ist  78. ..19 12  A-O 

Cons  1st  48 1912  A-O 

Marq  HouRh  &  Ont  lat  68.1925  A-O 
Mexiwiu  Central  cons  48. .1011  J-J 

1st  cons  inc3s Jan  1939  J'ly 

2d  cons  ino  38 Jan  1939  J'ly 

Mich  Telep  cons  58  tr  rec.1929  J-J 
Mlnno  Gen  Elec  con  k  5s  1929  J-J 

New  Kng  Cot  Yam  58 1929  F-A 

New  KngTelephea 1906  A-O 

68 1907  A-O 

63 1908  A-O 

58 1915  A-O 

N  Y&N  Knglst78 1905  J-J 

Ist  68 1905  J-J 

Old  Colony  fcold  48 1924  F-A 

Oreg  Ky  <fc  Nav  con  g48..1946  J-D 

Oreg  Sh  Lino  Ist  g  6s 1922  F-A 

Repub  Valley  Ist  8 1  68.. .1919  J-J 

Rutland  1st  Us 1902  M-N 

Rutland-Canadian  Ist 48 1949  J-J 
Savanntili  Elec  Istcons  58.1952  J  -J 

Seattle  Elec  l8t  g  58 1930  F-A 

Torrincton  Ist  g  58 1918  M-S 

Union  i'ac  BK<fc  Igr  g4s.l947  J-J 

Ist  lien  conv  4s 1911  M-N 

Uuite<l  i'ruit  conv  gen  5s.  1911  M-S 

Vermont  &  Masa  os 1903  M-N 

West  End  Street  By  g  5s..  1902  M-N 

G<)ld4Hj8 1914  MS 

&old  debenture  4a 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  <fe  Tel  58.1932  J-J 
Wisconsin  Cent  1st  gen  481949  J-J 
Wisconsin  Valley  1st  7s. .1909  J-J 


fYidaii 


Rid 


Ask 
'95"' 


107  H).. 
lis     12 


80     . 

i07'i^! 
101      . 


69 


100     103 


102 
101 


100     103 


101     102 


102  H  Sale 
98       99 


Week's 
h'ani/e  or 
Last  Sale 


■3,^ 


ascc 


Low       Hiiih 

96>.jOi;t  '03 

06  Hi  Oct  '03 

126HiOot '03 

100     J'no'03 

109      Sop '03 

118HtNov'03 

96     Auc'lK! 

SO     Nov'03 

106'H.Mnv'l»3 

10"  Hi  Oct  'd.f 

101 '-J  Oct  '03 

122      Nov'03 

102     J'uo'03 

1143,  Oct  '03 

70     Nov'03 

143HOct '03 

9  >4  Sep  '03 

75     J'nc'O- 

104     lMiir'02 

95     Nov'03 

102  Hi  Nov'03 

1021-jOot  '03 

102  "-i  .\tig'03 

106'HMai'(l3 

102  H2     10'. 

10138  Nov'03 

112      May'Ol 

100  >8  Oct '02 

119     J'ly'03 

Oct  '02 

J'nc'02 

Mar'02 

Nov'03 

101 
Feb '03 
lOlSg  Nov'03 
93  Hi       93  H2 
102        102 

100  Sep  '02 

101  Oct  '02 
105H!J'ne'03 
10234  Apr'03 
10219     10218 

99  99 

87i4J'ly'01 
11239  Oct '03 


105 
100 
102 
)0 
101 
107 


Ao 


Jiange 

Since 

Janua/rji  1 


Low   JJigli, 
96H2IOO 
OOi'j  lOlHi 

126  Hi  130 

100  104 
109      112Hj 
114      I24I4 

95        99 

79       91 

1  06  "h  108  Hi 

lOTLjlllH. 

101  104 
12138  I23I4 

102  102 
n4:'4ll8 

O.'^Hi  783* 
1318  26 
914  10 
75   76 


95  103 
102  102  Hi 

:(;2i.2 102  Hi 

102  Hj  102  Hi 

loos  10618 
10214  106 
10138  10334 


119  119 


90   96  Hj 
101  106 
107  107 
9S7gloiHa 
92  »8  106 
98  111 


IO5H2IO8 
102^4  10234 
102  IO4I4 
98I4IO5 


1123811238 


NoTK— Buyer  pays  accrued  interest  in  addition  to  the  porchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Trust  Co.  ctfa. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centnin  Prices 


Saturday 
Nov.  21 


61 


13«8    la's 
•24       26 
•8H>      9 


1>Z. 

(..-1714  m 

IS      IS4 


•S5       35Hi      36       36 


35'8 
■•llHj 

•38 

*39 
■43^8 
783* 


57 1« 
35^8 

5"l6 

12  C 

2038 
38  H> 
29Hi 
43 '8 

7834 


Monday 
2>^ov.  :23 


•60     

85       85 

is"^  1334 


•gJa     9 


1714    17«8 
l»l«      2 


•llHi 
20 1« 
3779 

*28H» 
43^8 
78  Hi 


57S18 
36 

12  s 

2OH2 

38 

29 

43''8 

783r 


Tuesday 
Nov.  34 


•60     .... 

'84       86 
13Hj    13H2 


8\      8% 


17Hi  17'8 
Ha  "la 
2         2 


se^B    57»8 

3614  36H2 


19T8  20lii, 


43  7g    44 


Wednesday 
Nov.  35 


•60     

85       85 
13I4    I3I4 


sag     S's 


1739    IT^B 
^       Hi 
2         2 


•34H»   35Hi 
IHi      IHi 


5634    6718 


36 

6 

12 


35  »4 

6 
12 

1934    201s 
37i3i637iSi6 
■'28Hi    29 
44       44 


Thursday 
Nov.  26 


►3 

n 

► 

w 

CD 

Q 


«1 


lYiday 
Nov.  27 


60  60 

♦84  85 

•13  13 

•23  24 

8^8       8^8 


17«b 
i« 

lia 
66 
35 

IHi 


17«8 
Is 
lis 
65 

35 

2l8 


56Hs 
■►3534 
61O19 

11 

191819 

•37  Hj 

*28i4 

4379 

78»4 


571, 
36 
6 
12 

38 
29 
44 

78'9 
21 


ACnVK  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas... ....100 

Northern  Central ......  50 

■ajSeaboard  Air  Lane  .....100 

Do     pret 100 

United  Ry  &  Electric.  50 


Philadelphia. 

A m Ai-itv^.Ti   Allf%li         ....    50 

Do     prel.... 50 

Cambria  Steel 50 

Consol  IJafce  Superior..  100 

Do    pref 100 

Lehigh  Coal  &  Uav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  60 
Do  pref  Tr  Co  rects  50 

Pennsylvania  RB 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...  50 

Beading 50 

Do    lat  pref 50 

Do    2d  pref 50 

Union  Tracton 50 

United  Gas  ImpC 50 

Welsbach  Co 100 


Sales 
01    t?ie 

Week 
SJiares 


7 

16 

866 


1,300 


2,761 

1.301 

146 

8 

20 

900 


8,938 

361 

1,065 

340 

28,260 

86 


297 
166 


Ramge  Jor  Year 
1903 


Lowest 


60  Oct  12 
84  Hz  Oct  23 
lli^Oct  S 
20  Oct  9 
8     Oct  19 


ha  Oct  27 


17i«Novl3 
HNov  6 

II4N0T  6 
64  Aug  7 
34H2N0VI3 

lH2Sep29 

iieJ'nelS 

i4J'ne  8 

5538Novl2 

36     Oct  12 

5'  Aug  6 
10i4J'lyl6 
I834N0VI6 
36  Sep  28 
2734  N0VI6 
40^8  Sep  29 
76  Oct  12 
20     Ang28 


Highest 


72  Hi  Jan  5 
118  Jan  12 
28i4Jan  2 
45  Jan  2 
14i4Jan    3 


Is  Jan  10 


26^4 
9"ie 
40^4 
79^4 
4573 

4 
1-2 

1 

7834 

4734 

9 

1778 

341116 
441118 

4018 
4734 
II6H2 
81 


Jan  5 
Jan  2 
Jan  2 
Feb  5 
Jan  30 
.Jan  6 
Feb  18 
Febl6 
Jan  6 
Feb  10 
Jan  8 
Jan  5 
Jan  2 
Feb  6 
Jan  6 
Febl6 
Jan  31 
Marll 


Range  tor  I^revious 
Year  (1902) 


Lowest      Miyhest 


62i4Jan 
104  Jan 
23=8  Dec 
40i4Eec 
13     Oct 


igSep 


23  May 
6     Dec 

33  Dec 
65  Nov 
29I4N0V 

2^8  Feb 
I4  Aug 

^le  Oct 
7334  Jan 
43i2Dec 

319  Jan 

SkJ'ne 
26i4Mar 
40  Mar 
30  Jan 
32  Jan 
lOlHiMay 

24  Jan 


74  Is  Sep 
125 14  J'ly 
3434  Aug 
55 19  Aug 
17     Mar 


1    Apr 


291*  Sep 
36  Apr 
80 14  Apr 
7934  Sep 
38H2Deo 
SiiieOct 
34  J'ly 

1\  J'ly 
85  Sep 
SO's  Apr 

9H2Sep 
18^8  Oct 
393i6  Sep 
45  Is  Sep 
40^16  Oct 
4334  Feb 
126  May 
40 '2  Sep 


PmiADELPIIIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <&  Steel 50 

American  Railways. ..50 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferretl 50 

Danville  Bessemer... II2 
Diamond  State  Steel... 

Preferred 

Baston  Con  Electric. 50 
aiectricof  America. ..50 
Klec  Storage  Batt 100 

Preferred 100 

Gen  Asphal  pf  int  ctts. 

Oermantowu  Pass 50 

Hamaon  Bros  pref...  100 

Ind->anapolis  St 1 00 

Inter  Sm  Pow  &  Chem.50 
Xeystone  Telephone  ..50 

Preferred 50 

liit  Brothers 10 

Xiittle  Schuylkill 50 

Minehill  <fe  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred lOO 

Phila  Co  (Pitts)  pret.. .50 
Phil  German  <fe  Norris.50 

Phila  Traction 50 

■Rail-ways  General 10 

Snsqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

■United  N  J  RE  &  C.  100 

Unit  Pon-  &  Trans 25 

XTnitedTrac  Pitts 50 

Preferred 50 

"Warwick  Iron*  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Bid     Ask 


eofc 


41 
■46" 


739 
48 


19 
125 


60  Hi 
61 
5014 
2 
103 


65 

42Hi 
151 
943, 


207 


49 

234 


e^g 


4134 

ie'ii 


7Hi 


62 

62 


3 
104 


72 
43 
158 
9514 


268 


50 

3 

64 


PHILADELPHIA 


Honils 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv5s  1911.J-D 
Atl  City  lat  5s  g'19.M.N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  l8t68'21  J-J 
Bethle  Steel  6s  1998.Q-F 
Che<feDCanlst58'16J-J 
ChoCife  Me  1st  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ey  1st  con  6s  1932 
Con  Trac  of  N  J  1st  58.  '33 
E  &  A  1st  M  5s  1920  M-N 
Elee  &  Peo  Tr  stk  tr  ctfs 
Ebn  &  WU  lat  68  'lO.J-J 
E<1  n  Gas-L  Ist  g  53  1928 
H  &  B  a\)p  con  58  '25  A-O 
IndianapoUs  Ey  48.1933 
Interstate  Eya— 

3-3H2-48  1943 F-A 

Lehigh  Nav  4H2S  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4Hi8  g.l924.Q-F 
Leh  V  C  Ist  5a  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7a  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  lat  48  '29.  J-D 
Nat  Asphalt  58  recta.. 
New  Con  Gaa  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  1st  4s  '36.. M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Congolese  1905. ..Var 

Consol  5sr  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43| 
P  Co  lat<fe  col  tr  5s'49  M-S| 


Bid      Ask 


lie". 


93 
100 


111 

107 
103 
10714 


971^ 
109Hi 
107 
102 

78H2 


108 
102 14 

iC9 
lllHi 
119 
119 
136 
70 


104 


100 

iio" 


113Hi 

iis" 


109 
97 
10434 
101  i-i 
10758 


11634 

98  Ha 


102  Hi 


113H2 

107  Hi 


98 


79 
60 


109 
109  Hi 


120 


138 
75 


115 


102  Hi 
log 


PHIlLilDELPHIA        Bid      Ask 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fe  E  gen  M  5  g '20. A-O 

OJen  M  4s  g  1920..A&O 

Ph  &  Read  2d  68  '33.A-0 

C<Mi  M7s  1911 J-D 

Con  M  68  g  1911. ...J-D 

Ex  Imp  M  4s g '47. A-O 

Con  M  of  '82  4s  '37.J-,T 

Terminal  5sgl941.Q-F 

P  W  &  B  col  tr  4s  '21.J-J 

Rochester  Ry  con  58 1930 

S  R  E  Side  Ist  5s  g  '35  J-D 

U  Trac  Ind  gen  58' 19.  J  J 

U  Trac  Pit  gen  58  '97  J  J 

Welsbach  s  f  58 1930.  J-D 

BALTIMORE 

Inactive  .Stocks 
Atlanta  &  Charlotte..  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Sou&  Fla...lO0 

1st  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  LAP  pref  .50 

Bonds 

Anacoatia<&  PotSa 

Atl&  Ch  1st  7. ..1907  J-J 

Atl  Coast  I/(Ct)ctfs  58  J-D 
Ctts  of  indebt  4s .. ..  J-J 

Bait  C  Pass  Ist  58 '11  M-N 

Bait  Fund?  5s. 1916  M-N 
Exchange  3  H28  1930  J-J 
Refunding  3  His  1952  J-J 

Balt<fe  P  Istesml'll  A-O 
1st  6s  tunnel. .1911  J-J 

Bait  Trac  lst58..'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6s...  1912  J-J 
Consol  5s. ...1932  M-N 
Ext&  Imp  58.1932  M-S 

Chas  City  Ry  Ist  5s  '23  J-J 


96 

i'ii" 
103  Hi 
125 
122  Hi 
114 
102 


97 
61  Hi 


125 


106 

112^ 


111 
603. 


150 

200 

85 

45 

97 

62 

5H. 

134 


89 
108 
105 

90 
104 12 
121Hj 
112 
113 
111 
IIIH2 
112 
118 
100  Hi 


123Hi 


104 

1T3" 
98  Hi 

114 
5lHi 


250 
96 

98 1^ 

70 

12 

214 
37 

91 
110 
110 


06 
I2212 


112 
111 


100«6 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  78 1910A-O 

City  &  Sub  1st  58. .'22  J-D 
City&  Sub(Was)l8t5s'48 
Col&Grnvl8t6s.l916J-J 
Consol  Gas  6a.. .1910  J-D 

5s 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J- J 
G-aCar&Nlst53g'29JJ' 
Georgia  P  1st  68. . .  '22  J-J 
GaSo&  Fla  1st  58 1945 J-J 
G-B-S  Brew  3-4s  1951M-8 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  Isl  gii5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  lat  5a 

Incomes , 

New  on  Gas  1st  5s.. Var 
Npt  N«fcO  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent4Hi8 1925  A-O 

68  1904 J-J 

Series  A  5s  1926 3-3 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  oa  1997.  J-J 
Poto  Val  1st  5s  1941. .J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
Sav  Fla  .fewest  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  53  1926.J-J 
South  Bound  1st  5s. .A-O 
UEl  L&P  1st  4H2S'29  M-N 
Un  Ry&  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6a  1906.. M-S 

2d  seriea  es  1911. ..M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-8 

5th  series  58  1926. M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-3s  1991  .J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

WU  &  Weld  5s..  1935. J-J 


Bid     Ask 


90 
112 
110 
113 

92 
II6H2 
110 

iim 

105 14 

107 
120 
112  Hi 

45Hi 


100 
115 


66H! 

14 
100 
lUO 

lOoHii 
110 

loa 

117 


114 

93 
117 
llOHa 
112 
105  Hi 
107Hj 
121 
114 

46 


102 


67  H> 
16 

105~ 
;«7 


117 

111 

112 

112 

112 

711^ 

72 

115 

106 

80  Hi 

8IH1 

5958 

5934 

103 

110 

112 

110 

93 

114 

IIOI2 

111H> 

*  Bid  and  asked  prices ;  no  sales  on  this  day.    ||  Lowest  is  es-dividend.     t  Ex-rights. 
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jnuestmetxt  and  ^ailvoad  IvttelltQence^ 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  SxEAil  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returna  of  the  street  railways  are  brought  together  separaiehj  on  a  subsequent  page. 


BOADS 


Ala  Gt  Southern. 
Ala  a  O  Jb  rexa» 

H  O  iVc  No  East. 

Ala  *  Vlcksb'jj 

Vieksb  Sh  &  I' 
Allevrhouy  Valley 

Auu  Arhor 

Atch  Toil  AS  Fe. 
Atlanta  i&  Blrm.. 
Atliiiita  J:  C'tiar.. 
Atl  Knoxv  iV  No. 
Atlantic  cte  Blrui 
Atl  Coast  Line... 
Bait  <t  Ann  S  L.. 
Bait  A  Oliio 

Total  System... 
fianKor  1%  Aroosi 
BathvVHam'dsp'tl 
Bellefonte  Cem'i 
Briilf^'t  A  Saco  K. 
Bull  Koilii.t  ."i.t.- 
Buitiilo  A  Sasq.. . 
Canadian  North.. 
Canadian  raciik 

Cane  Uuit 

Dent'l  of  (ieoruia 
Oent'lof  >"  Jersej 
Central  faciiio.. 
Ctaattan  South'u. 
Chesap  &  Ohio... 
Chlo*  Alton  Ry. 
Olilo  tit  Western 
Chio  Ind  AL'v... 
Chle  Milw  &  8t  F 
Chie  &  North  W'u 
ChioSt  PM  &0. 
Chic  Term  Tr  KH 
ClnN  O&TPao. 
CI  Ciu  (Jh  <fc  St  L. 
•  Peoria <fc  East'ii 
Colorado  A  South 
Col  Newb  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  JiLel).. 
Cumberl'd  Vallej 
IDenv.  &  Rio  Gr.  > 
,  Kio  Gr.  West.  S 
Det  <&  Mackinac. 
Detroit  Southern. 
DuiSoSh  &  Atl.. 

Erie 

Svausv  <&  Indian 
Evansv  A  T  H... 
F'rchild&N'r'e'i! 
rarniv&  Powhat 
FtW  ADenvCity 

&eor^a  RR 

Ga  South  &  Fla.. 
GUa  ValG  A;  N.. 
6r  Trunk  System 

Gr  Tr.  West'n 
^  Det  Gr  HAM.. 
Great  N'ortUeru. . 

Montana  (Jeiit'l 
Total  system. 
6ul^<&ShlpIslaud 
UocUiuK  valley. 
Hou.4  A  Tex  Cent 
H&E  W.Texas 
HoasAShrevep  t 
Illinois  Central.. 
iLliuois  Southern 
Ind  111  &  Iowa... 
Inl  A  Gt  North'n 
Jlnteroc  (Mex).. 
Iowa  Central... 
Kanawha  A  .^fieli 
Kan  City  South'n 
LakeErie&Westii 
Lehigh  Val  RR.. 
Lexjuf?  AKast'u. 

Lon^'  I.-^iand 

Louisiana  &  Ark. 
Lou  iltjiid  ASt  L. 
LouUv  <^  Nashv. 
Maoon  &  Birm... 


Latest  Qros*  KaminQS 


If  eeti 
or  JJont\ 


IstwkNov 
t'aciitc 
October. 
Oot<ber 
Ootober 
S'Ptember 
3d  w  k  Nov 
October.. 
August... 
September 
Ootoier 
•September 
Septemb'ri 
■<<Skit«-uioer 
Ootober... 
October.. c 
September 
Set'temDer 
October 
.-September 
:id  wk  Nov 
September 
■  I  wa  Nov 
3d  wk  Nov 
September 
3d  wk  Nov 
Ootober 
September 
■Jd  wk  Nov 
-Sep  i  ember 
October.. 
3d  wk  Nov 
d  wk  Nov 
September 
October... 
■September 
lid  wk  Nov 
IstwkNov 
September 
September 
2iX  wk  Nov 
September 
August.. 
September 
September 
October 

3d  wk  Nov 

October 

3d  wk  Nov 

3d  wk  Nov 

September 

3d  wk  Nov 

3d  wk  Nov 

September 

September 

September 

September 

October. 

September 

■2d  wk  Nov 

1st  wk  Nov 

IstwkNov 

October.. 

Ootober. .. 

October... 

2d  wk  Nov 

3d  wk  Nov 

September 

September 

Seiitember 

October. 

October. 

September 

3d  wk  Nov 

vS'kNov  7. 

3d  wk  Nov 

3d  wk  Nov 

S'pteoiber 

October 

September 

September 

September 

-ieptember 

•luiy... 

3d  wk  Nov 

October 


CurretU 
y'Dar 


Year 


66,443 

'2'28,490 
1-21,S>-- 
134,670 

JttC. 

SG,35S 

1.576,020 

'24,344 

297. 2b4 

63.748 

33,37") 

,510,140 

13,001 

0,022,316 

6,430,764 

1S3,226 

3,312 

7,371 

3.808 

155.459 

89,500 

84,700 

910,000 

16,017 

200,040 

1,943,011 

2,207,558 

2.164 

1,572,707 

1,121,227 

170,468 

98,944 

4.418.733 

V.554S178 

1,100,611 

32,907 

116,837 

1,965.118 

300,831 

113,698 

19,520 

45,878 

6,459 

18,697 

192,731 

290,400 

80,811 

29,733 

47,472 

4,224,844. 

6,868 

32,738 

1,725 

6,455 

229,940 

198,575 

142,771 

37,150 

717,362 

124,086 

21,271 

4,823,9-.;2 

183,050 

5,006,972 

37,737 

115,347 

495.226 

68,954 

16,687 

4,158,045 

20,120 

118,886 

140,193 

117,900 

4.5.757 

30.051 

539,323 

482,364 

2,703.653 

61,00-5 

Jhc.  99 

51,89 

72,303 

715,870 

15,24li 


48,414 

195,893 

108,170 

119,649 

7,061 

35,602 

5,910.930 

18,480 

264,028 

61.213 

17,751 

1.584,934 

8,955 

5,533,67 

5.988,353 

154,514 

3,291 

5,055 

4,296 

135,563 

88,644 

59,400 

933,000 

24,630 

205,980 

1,184,706 

3,078,724 

2,157 

1,181.846 

925,387 

150,166 

94,232 

4,413,216 

4,811,811 

1,206,210 

34,499 

97,101 

1,746,928 

240,110 

133.509 

14.937 

30,822 

7,325 

21,326 

119,231 

350,300 

72,443 

28,384 

48,293 

3,5 1 1.4  y  4 

8,547 

33,035 

2,416 

6,367 

225,719 

219,459 

129,119 

23,944 

649,047 

95,198 

25,315 

4,702,712 

174,496 

4,877,208 

34,895 

114,673 

586.984 

72,325 

21,716 

4,044,809 

14.583 

134,426 

112,7»3 

112,690 

53,522 

26,872 

495,660 

424,822 

1,458,561 

48,824 

,461 

43,810 

08,815 

712,745 

17,706 


I  Illy    1    to  Latest    Date 


C'ltrreMM 
Year 


1,092,687 

832,116 

393,136 

453,710 

Iw.. 

811,740 

23,428,164 

45,450 

833,585 

261.024 

96.254 

4,272,717 

41,261 

3,897,876 

25,712,570 

512,200 

9,334 

25,328 

13,034 

3,368,210 

246,726 

1,359,200 

19,385,500 

41,295 

3,764,660 

7.583,711 

6,241,423 

41,505 

4,789.373 

4,194.835 

3,449,007 

2,189,198 

12,756,337 

IT  2D,291,6&7 

3,068.160 

634.531 

2,481,580 

5,826.668 

782.668 

2,4!59,399 

53,310 

101,638 

26,730 

82,431 

770,524 

7,344,581 

327,233 

696,356 

1,162,193 

13,108,697 

170,046 

765,486 

7,511 

19,615 

751,995 

5.53,432 

551,333 

98,712 

14,301,091 

2,073,539 

506,040 

15,842,107 

741,510 

16,583,617 

710,907 

2.632,105 

1,331,637 

193,392 

46,199 

15,955,313 

64,165 

353,778 

2,406,692 

1,925,100 

979,448 

674,244 

1,579.626 

1,925,981 

8,1«7.589 

185,734 

Inc.   257 

160,761 

72,303 

14,805,499 

47,001 


i^evioua 
Year 


943,325 

720.701 
347,865 
397,081 

295,983 
723.167 

20,506,994 

31,414 

797,574 

240,796 

4,247,308 

30.834 

1.690,488 

23,422,728 

416,094 

8.781 

19,788 

13.486 

3,008,904 

230,689 

852,600 

17,325,688 

58,807 

3,647,112 

4.762,447 

5,872,162 

45,437 

3,390.582 

3,495,807 

3,051,675 

l,!i27,944 

12,068,682 

17,548.953 

3,121,086 

657,028 

2,076,968 

5,061,156 

675,593 

2,381,350 

42,057 

58.994 

25,971 

72,947 

444,466 

7,345,782 

273,967 

592,688 

1,178,359 

10,361,188 

170,167 

703,787 

8,223 

20,853 

679,734 

540,381 

483,979 

73,849 

12,426.002 

1,678,437 

4=58,870 

15,451,383 

676,667 

16,128.050 

631,301 

2,427,151 

1,328,184 

200,622 

57,293 

14,528,504 

53,768 

396,134 

2,268,259 

1,809,780 

998,046 

369,211 

1,487,971 

1,655,277 

4,155,101 

145,915 

,312 

121,549 

68.815 

13,659,659 

54,906 


ROADS 


Latest  dross  Earnings 


or  Month 


Man'tee&Gr.Rav 
Manis  &  No  East 

.Manistique 

Maryl'd  A  Peun. . 
t  Mexican  Ceut'l.t 
i  Mexican  I -item. 

{iViexican  Ry 

t  .Mexican  So  uili'  u 
Millen  A  So'w'u. . 
Mineral  Ran^e.. 
Minneap  A  St  L. 
M  8t  P  A  8  St  M. 
Mo  Kan  <te  Texas. 
MoPaoA  IronMt 

Central  Jiranch 

Total 

Mob  Jack  A  KC. 
Mobile  A  Ohio... 
NashCh  A  St  L.. 
IN.-it'lRRotMex 
Nev-Cal-Oregou . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  <fe  West. 
N  Y  Suaq  A  West 
Norfolk  A  West'n 
Vorlhern  Central 
^fo^th'n  Paoltic. 
Nor  Shore  tCal).. 
Ohio  Riv&  West.. 
Pacitio  Coast  Co. 
ePenn— EastPAE 

eWest  PA  E.... 
Pere  Marquette  ly 
PhilaBalt&W'sh 

Phlla  A  Erie 

Pine  Blf  Ark  R . . 
Pittsb  C  C  &  St  L 
Raleigh  &  0  Fear 
Reading  Railway 

Coal  Air  Co 

Total  Both  Cos . 
Rich  Fr'ksb  A  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So... 
Rock  Isl'd  Syst'm 

St  Jos  AGrl 

St  L&  San  Fran  .9 
St  L  Southwest.. 
StLVan&TH.. 
San  Ant  A  A  P.. . 
San  Fran  <teN  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  PaciticCoft... 

Central  PaclHc. 

GalHar  A  S  A. 

Gal  Houa  A  No 

GuKWT  AP.. 

Louis'a  West... 

Morgan's  L  A  T 

N  Y  T  A  Mex  . . 

Oregon  &  CalLt. 

So  Pac  Coast..., 

So  Pao  RRCo.. 

So  PaoSS.Llnea 

TexANOrl 

Southern  Rallw'y 
Terre  H  A  Ind  . 
Terre  H  A  Peor 
Te:!tas  Central  . 
Texas  A  Pacihc. 
TexS  V  AN  W  .. 
Tiltrhom&Gidf 
Tol  &  Ohio  Cent . 
Tol  PA  West  .... 

TolStL  A  W 

Tor  Haul  &Bull. 
CJn  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  A  Sea'e 

Wheel  A  LE 

Win'sport&N.Br. 
Wisconsin  Cent.. 
SVrightsv  A  T'n.. 
Yazoo  <fc  Miss.  V. 


September 
September 
October... 
Ootober... 
3d  wk  Nov 
September 
Wk  Nov  7. 
Istwk  Nov 
Ootober... 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3  I  WK  Nov 
3d  wk  Nov 
Wk  Nov14 
2d  wkNov 
3d  wk  N  V 
3d  wk  Nov 
Ootober... 
Aaajust.... 
Ootober... 
September 
September 
3d  wk  Nov 
■eptember 
October... 
Septembei 
Sspteniber 
September 
September 
September 
3d  wk  Nov 
September 
September 
Septembei 
September 
Ootober. 
September 
September 
September 
September 
September 
3d  wk  Nov 
September 
September 
September 
3d  wk  Nov 
Ootober. 

April 

October. 

2d  wk  Nov 

Ootober. 

Septem'rft. 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

3d  wk  Nov 

October... 

Ootober... 

2d  wk  Nov 

3d  wk  Nov 

October... 

September 

3d  wk  Nov 

3d  wk  Nov 

3d  wk  Nov 

4th  wk  Oct 

September 

October... 

3d  wk  Nov 

September 

3d  wk  Nov 

September 

3d  wk  Nov 

Si-pteirber 

Ootober. 


Current 
Year 


7,768 
34,680 

3,957 
29,952 

486,510 

539,765 

97,800 

17,748 

5,012 

11.313 

60,563 

173.029 

426.135 

755,000 

34,000 

789.000 

'5,190 

147,716 

194.221 

186,512 

23,97b 

3,833 

7,166,76 

602,800 

214,809 

398,823 

879,319 

5,215,887 

59.276 

20,419 

538,081 

10680750 

Jnc.  44 

204,528 

1,228,590 

682.1.SS 

2,140 

2,232.723 

4,247 

2.922,121 

2,121,012 

5,043,133 

110,277 

64,985 

7,790 

4,390.597 

122,303 

3,191,717 

181,466 

225,2a9 

230,965 

132,903 

269,083 

118,590 

8,218,028 

2,207,558 

603,228 

128,785 

15,228 

162,112 

367,130 

42,835 

402,932 

104,604 

2,774,312 

379,405 

342,907 

903,1" 

200,097 

60,042 

22,521 

282,393 

16.500 

10,277 

68,580 

21,447 

57,813 

18,014 

5,182,844 

65,650 

424.866 

439.808 

85,956 

14,883 

.  111.407 

15,918 

605,721 


l^reoious 
Year 


* 
13.119 
30.202 

8,728 
31,029 

485,2:; 

542,51 

98,6t)0 

15,788 

4.317 

10,868 

66,927 

183,179 

401,7^^0 

719,000 

23.000 

742,000 

5,081 

141,028 

189,959 

190.569 

26,166 

3,947 

6,799,355 

350,061 

105,573 

405,883 

705,019 

5.328,185 

50,566 

18,578 

500,090 

9.822,750 

1.600 

207,046 

1,086,590 

568.912 

2,259 

2,073,503 


1,939,444 

1.55,316 

2,094,760 

88,900 

57,789 

13,247 

4,027,525 

99,535 

2,759,756 

161,438 

222,624 

247,620 

138,783 

252,183 

77,737 

8,007.016 

2,078,724 

574.793 

136,559 

19,208 

164,345 

374,531 

46,09 
349,782 
95,812 
2,572,633 


280,948 

846,800 

179,945 

53,569 

13,192 

250,5O 

18,600 

16,009 

65,854 

22,360 

64,314 

14,018 

4,557,427 

52,557 

418,033 

386,608 

83,3s0 

16,42" 

126,407 

18,278 

758,954 


Jii  y  t  to    Latest   Dal' 


Vtirrent 
iear 


26,432 

98,079 

29,323 

123,319 

9.695,370 

1.619,4,54 

1,916,500 

31=9,349 

17,632 

235,220 

1,278,508 

3.290,161 

7,607,764 

17,188.527 

718.000 

17,906,527 

145,384 

2,862,884 

3.906,207 

4,119,765 

81,253 

6,725 

28,165,00(5 

1,960,887 

697,629 

8,961,559 

2,721,370 

ls,154,476 

195,432 

58,232 

1.605,797 

32,717,443 

Int:. 1.70 

4,805,069 

3,570,495 

2,238,614 

7,042 

6,619,318 

19,082 

9,126,422 

7,997,560 

17,124,982 

341.977 

169,915 

191,833 

12,741,639 

356,443 

9,274.870 

3,040,731 

856,150 

2,141,276 

556,783 

4,758,274 

443,562 

23,840,06 

6,241,423 

1,705,276 

380,859 

41,774 

401,900 

1,057,466 

111,409 

1,128,136 

337,057 

8,264,654 


976,937 

18,041,530 

751,825 

242  124 

273^234 

4.610,191 


50,092 

1,586,426 

519,455 

1,321,029 

209,267 

14,305.684 

252.801 

9,856,188 

1,700,039 

1,904,245 

52,167 

2,795,284 

38,586 

2,252,614 


i^revious 
Year 


31,727 

87.089 

41,844 

112,845 

8.286,468 

1 .604,085 

1,812,200 

330,130 

16,536 

220,387 

1,540,604 

3,192,677 

7,427,136 

15,124,243 

479.100 

15,603,343 

82.123 

2,631,812 

3,596,557 

3,716,908 

81,203 

6,588 

26.275,019 

1,096,121 

369,288 

7.834.051 

2,015.270 

17,680,413 

173,172 

51,257 

1,552,078 

29,701,243 

7,900 

4,439,355 

3,290.095 

1,607,176 

6,687 

5,853,287 

5,852",815 

653.826 
6,506,641 

273,599 

159,818 

249,567 
11,535,539 

285,678 
7,728,186 
2,992,011 

803,932 
2,172,830 

515,534 
4,659,689 

283,545 

21,786.694 

5,872,162 

1,585,480 

237,255 
51,426 

506,031 
1,093,394 

119,901 
1,011,987 

297,328 
7,127,804 


809,160 
16,786,823 
639,0.59 
205,071 
233,993 
4,371,905 


46,994 

1,237,506 

476,108 

1,217,966 

151,200 

12,952,978 

204,834 

8,644,066 

1,598,839 

1.605,778 

52,050 

2,722,086 

41,276 

2,273,398 


VARIOUS    FISCAIi     YEAKS. 


ROADS 


Allegheny  Valley 

Atlanta  A  Charl  Air  Line. . 

Beilfclonte  Central 

Canadian  >ortiiern 

Chi' '■-''-  ^')rth  Western. 

Ch,  :n  &  Omaha.. 

Cuii.  Valley 

Intcj  u.iU'-iJiil  &  Gt  North'n 

Lake  Erie  <fe  ^Vestem 

■o  A  North  Eastern 

iue 

.i.<.,w.jid  &  Pennajlvanla 

Missij  I  in  Piicillc 

Central  Branch 

Total 

JMe.xifan  Central  t 

iiexican  International 


Gross  Earnings 


Jan.  1  to 

Apr.  1  to 

Jan.  1  to 

Jan.  1  to 
June  1  to 

Jan.  1  to 

Jan.  1  to 

Jan.  1  to 


Jan. 
Jan. 
I J  an. 

.Mar. 
I  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1  to 


Sept  30 
Sept.  30 
Oct.  31 
Nov.  21 
Oct  31 
Sept  30 
Oct  31 
Nov.  21 
Oct  31 
Sept  30 
Oct.  31 
(ict  31 
Nov.  21 
Nov.  21 
Nov.  21 
Nov.  21 
Sept.  30 


Current  Year 


Inc. 

$1,597,188 

02,454 

2,.53'.l.525 

1125,088,386 

8,005,177 

1,655.323 

4,943,82.-> 

4,373,726 

287.111 

59,004 

225,93s 

36,719.010 

1,311.000 

38.030,010 

22,241,076 

5,340.002 


Previous  Year 


.$602,806 

1,473,712 

48,241 

1,544,911 

21,549,321 

8,526,280 

1,002,340 

4,539,530 

3,894,044 

259,325 

93,099 

202,894 

31.802,495 

9  i  9.1 00 

32,811,595 

18,532,138 

4,714.799 


ROADS 


;Mexican  Railway 

;  Mexican  Southern 

INationai  RR  of  Mexico... 

Northern  Central 

North  Shore 

cPcnusy.,  East  of  P  &  E... 

cWestotP&E 

Pcro  Marquette w 

Pliila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Kio  Grande  Junction 

St  L  Vandalia  &  Tcito  H  .. 
Terre  Haute  &  Indianap  .. 

TeiTe  Haute  &  Peoria 

Texas  A  Pacific 

West  Jersey  &  Seashore. . . 


Gross  JSaminr/s 


Jan.  1  to  Nov.  7 
Apr.  1  to  Nov.  7 
Jan.  1  to  Nov.  21 
Jan.  1  to  Sept  30 
Mar.  1  to  Sept.  30 
Jan.  1  to  Sept  30 
Jan.  1  to  Sept  30 
Jan.  1  to  Nov.  21 
Nov.  1  to  sei)t.  30 
Jan.  1  to  Sept  30 
1  to  Sept.  30 
1  to  Sept.  30 
1  to  Oct  31 
Nov.  1  to  Oct  31 
Nov.  1  to  Oct  31 
Jan.  1  to  Nov.  21 
Jan.   1  to  Sept  30 


Jan. 
Dec. 
Nov. 


Ctirrent  Year 


$4,058,000 

021,298 

9,807,146 

7,761,464 

438,435 

92,872.719 

Inc. 

10,187,751 

12,304,868 

5,840,618 

18,500.164 

486,598 

2,444,109 

2,014,949 

613,720 

10.195,721 

3.491,491 


Previous  Year 


$4,286,700 

586,123 

8,003,841 

6,107,864 

306,537 

83,121.119 

4.922,600 

0,30s,957 

11,085, S68 

4.025,597 

10,092.061 

408,304 

2,223,043 

1,770,431 

559,086 

9,590,278 

3.176,591 


»  Hc.^ults  on  .viontcrey  <k  Mexican  Gulf 
In  1903,  making  length  of  road  on  which 
Ter.  Cent,  and  it.s  suit^id.  linos  in  both  years 
Illinois  In  both  years.  Mnciii'iing  .sav.  F 
eludes  Lake  Erie  A  L)et  Riv.  Ky.  Irom  Jan.  1 
LitUe  Kanawha,  Clev.  Term.  &  Va:.,  Clev. 
coalroUed  and  operated  by  the  B.  &  O 


are  included  from  Maroh  ■,  I3O2.  j  Mexican  currency.  II  Includes  trans-.VIissouri  lines 
earnings  are  ren.jrted  7,357  in  1903,  against  .5.876  miles  in  1902.  6  Includes  the  Houst.  A 
and  for  both  periods.       c  Covers  lines  directly  onerated.  r/ Inolndea  the  Chicago  A  Eastern 

lor.  &  West,  and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  R.vs.  in  both   years.  w  In- 

both^ear.^.  'Approximate  tor  June.  zincludes  earnims  of   Valley   RR-   of   Va.,  Ohio   A 

Lor.  &  Wheeling,  Ravenswood  Spencer  &  G.  and  Ripley  A  MIU  Creek,  not  wholly  owned,  but 


Nov.  28,  1903.] 
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Latest  (}ro88  Earnings  by  Weeks.— In  the  table  whloh 
followB  we  sum  up  separately  the  earnings  for  the  third 
week  of  November.  The  table  covers  37  roads  and  shows 
l'fl8  per  cent  Increase  in  the  aggregate  over  the  same  week 
last  year. 


3d  loeek  of  November. 

1903. 

1902.    ; 

inereate. 

Decreoie. 

$ 

*      1 

S 

t 

Ann  Arbor  .. .. 

36,358 
155.4=S9 

35.602 
135.63 

756 
19,896 

Baff^oRooh.  A  Fittab'B 

Canadlttn  Northern 

84,700 

59,400 

25,300 

.-  — .. 

0»ni»<llaB   Ptioino. ... 

910.0O0 

933  OOO 

23.000 

Oentrai  of  Of*ori:la 

2J0  040 

205,980 

6,940 

Olilo.  Great  Western 

170,468 

150.166 

20,302 

Denver  <i>  Klo  Grande  * 

2^0.4OU 

3  NO  300 

.... 

&9,906 

Detroit  Southern 

29.733 

28.384 

1,349 

Dnlnth  Ho.  Shore  A  Atl 

47.472 

48,293 

8'2i 

EvanevlUe  &  Indlanap. 

6,SH8 

8,547 

1,879 

Evans.  &  Terre  Haute. . . 

32.738 

33,0  ss 

297 

Hoeklnsr  Valler ..... 

ll^  8*7 

114,673 

674 

Incernatlonal  A  Qt.No.. 

140.193 

112,783 

27,410 

Iowa  Of^nti"^    ........... 

45.767 

53.52  J 

7,766 

Kanawua  &  MiohiKan.. 

30,051 

2fl.872 

3.17*9 



LoolavUle  &  NashvlUe.. 

715,S70 

712,745 

8.12.T 

M ezloan  Central ., 

48a.MO 
11.313 

60.  ^es 

4&5.238 
10.868 
66.927 

1,272 
445 

MlnerAl  Rant:e    .. 

MlnneapoUs  <fe  8t.  Lome 

6.364 

Minn.  8t.  P.  &  8.  8te.  M. 

173.029 

183.179 

10.150 

■to.  Kaneas  A  Tezae 

426.135 

401.780 

24.355 

BCo.  Paoinc  &  Iron  Ht... 

755.000 

719.OO0 

36,000 

Central  Braiioh 

34000 

23,000 

11.000 

.■•..... 

National  RR.  or  Mexico. 

188.512 

igo.-'seg 

4,057 

BTftBhv.  Chat.  4  St.  IjOuIs. 

194.221 

189.9=i9 

4,262 

*.'  ■ 

Norfolk  &  Western 

398.823 

405.b83 

7,060 

Pere  Marqnettet 

204.528 

207.046 

2.618 

Bio  Qran(  e  Southern... 

7,790 

18.247 

.... 

6,457 

Bt.  Louis  SontJiwestern. 

181.469 

161.438 

20.028 

fiontnem  RaUway 

903.172 

848.800 

56.372 

Taxas  A  Paoino 

282,393 

250.507 

S1.88S 

I'oleito  A  Ghio  Ontral 

68.580 

5.'i,854 

12,726 

Toledo  Peoria  A  West'n 

2   .447 

22.360 

913 

Tol.  St.  Udt  We»t 

.S7.813 

64.314 

6,501 

Wabash 

424.868 
S.'i.dae 

418.033 
83.380 

6.833 
2,5  76 

Wheeling  &  Lake  Erie. . . 

Wlaoonaln  Central 

111.407 

126.40^ 



15,000 

TotaU  (37  roads) 

8,086,978 

7,934,654 

309,746 

167,422 

Ret  Increase  (1-92  p.  o.) 

...  

152.321 

Roads. 

N.  Y.  Cent  &  Hud  Rlv.b— 
July  1  to  Sept.  30 

Pere  Marquette. a.. Oct 
Jan.   1  to  Oct.   31.... 

Bio  (Grande  Junot.  Sept 
Deo.  1  to  Sept  30 

Syr.  «lnif.  &  N.  Y.b— 

Jnly  1  to  Sept  30 

Jan.  1  to  Sopt  30.... 

TexaH  Central. a. ...Oct 
July  Ito  Oct  31...^ 

Wabash. b Oct 

Joly  1  to  Oct  31.... 

Wheel.  <bL.  Erie. b. Oct 
July  1  to  Oct  31.... 


*  Inolndes  Rio  arande  Western,  t  Includes  Lake  Erie  &  Detroit 
River  Ry.  for  both  years. 

For  the  second  week  of  November  our  final  statement  covers 
49  roads,  and  shows  6'86  per  cent  Increase  In  the  aggregate 
over  the  same  week  last  year, 


2d  week  of  November. 

1903. 

1902. 

Inerecue. 

Decrease. 

Prevtonsly  rep'd  (43r'dB' 

Canadian  Northern 

Chattanooea  southern. 

Gulf  A  Ship  Island 

Mob.  Jackson  A  K.  City.. 

Seaooara  Air  Line 

Texaa  Central 

S 

9,457.717 

82,800 

2.164 

37.737 

8,190 

269.033 

22.521 

S 

8,880,959 

66,900 

2,157 

34,«I95 

5,081 

252,183 

13,192 

9 

703,367 

25,900 

7 

2.842 

3.109 

16,900 

9.329 

S 
126,609 

Total  ( 49  roads) 

Wet  Inorease  >6-86  p.  o.).. 

9,880,212 

9,245,367 

761,464 
634,845 

126.609 

Net  EarnlBgrs  Monthly  to  Latest  Dates.— The  table  follow 
Ing  shows  the  gross  and  net  earnings  of  Stbam  railroads 
-  eporced  this  week,  A  full  detailed  statement,  including  all 
oads  from  which  monthly  returns  can  be  obtained,  Is  giver 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
khls  kind  will  be  found  in  the  Chbonicle  of  Nov.  21, 
1903.    The  next  will  appear  in  the  issue  of  Dec.  19,  1903. 


Roads. 


.- —  Gross  Earnings. — , 

Current       Previous 

Tear.  Year. 

$  $ 

6,576,025    5,910,930 
23,428,164  20.506,994 


Atch.T.&B.  Fe.b    Oct 
July  Ito  Oct   81... 

▲tIta<S[Char.A.L.aSept  2<)7,364 

July  Ito  SeptiO....  833,585 

Baltimore   A   Annapeiis 

Short  Line.a Sept  13,004 

July  1  to  Sept  30....  41,261 
Boston  A  Albany  b— 

July  Ito  Sept  30....  2,737,792 

Bull.  R.&PltTbB.b. Oct  710.166 

July  Ito  Oct   31....  2,887,167 

Oent.of  N.Jersey. a.  Oct  1.943,oii 

July  1  to  Oct  31....  7,583,711 

Ohatt'n'ga  Soath.aOct  6.565 

July  1  to  Oct  31  ...  36,874 

OUoaRO  A  Alton. aOct  1,121,227 

JulT  1  to  Oct   31....  4,194,835 
Cumberland  Telejtraph  & 

Telep.    o Sept  291,579 

Mont;h  ol  Oct    302,203 

OumDerland  Val.b.Oct  |192,731 

Jan.   Ito  Oct   31.  ...  1,655,328 

Detroit  A  Maok'e.aOct  80.811 

July  1  to  Oct   bl....  327.233 

Hocking  Valley  .a..Oct  559,927 

July  Ito  Oct   3 1....  2,282,379 

Maoon  A  BlrnalncbSept  9,885 

July  Ito  Sept3i>....  31,759 

Maryland  &  Penn..Oot  29.952 

Mar.  Ito  Oct  31....  226,938 

Ulllen<bSouth'w.a..Oct  5,012 

July  Ito  Oct  »!....  17,632 


264,028 
797,574 

8.955 
30,834 

2,615,622 

704,513 
2,602.215 

1,184.706 
4,762,447 

9,238 

41,454 

925,387 

3,495,807 


.Ye/  Earnings. . 

Current       I'reviotis 
Year  Year. 

*  $ 

1 3,005,908  1 2,670,809 
t9,609,958  t8.077,516 

126,701        116,976 
306,739        301,615 


119,231 

1,002,340 

72,443 

273,967 

507,0'0 

2,083,132 

15,700 
37,200 

31.029 
202,894 

4,817 
16,686 


4,016 
13,755 

937,993 

317,573 
1,369,215 

889.833 

3,407,636 

deM,816 

777 

421.696 
1,523,946 

100.153 

112,537 

47.504 

364,465 

28.796 
10  7,848 
216,511 
888.200 

def  5  436 
def.7,698 

9,778 
74,200 

2,154 
7,2d3 


3.568 
10,171 

1,030,403 

327,758 
1,208,098 

229,899 
1,239,2,<6 

1,125 
6.214 

301.761 
1,260,955 


, —  Gross  Earnings. —  - 
Current       J'rrviotis 

Xel  Earnings. . 

Current       I'revioiis 

lear. 

1  rnr, 

$ 

Year. 

lea*'. 

20,998,245  19,475.664 

6,854,814 

7,194,476 

Bl. O.M.I 3-'  111  000.3^6      II864.421       ||281,024 
119,588,238  ||8,764,440  ||^,983,M0  112.288,420 

64.985 
486.698 

57,789 
468,804 

r  19,495 
n45,979 

n7,837 
1140,492 

824,179 
949.875 

192.959 
662,296 

151,261 
482,464 

def. 26,1 92 
97.187 

81,703 
226,870 

74,332 
203,392 

30,»05 

48,287 

27,708 
60,290 

2,206.295 
8,567.ft62 

1,970,096 
7,436,240 

614.136 
2,591,771 

606,709 
2,326,351 

408,859 
1,650,264 

378,969 
1,422,129 

128,760 
517,836 

86,895 
326,842 

38.046 

323,573 

22,614 

91,117 

195,04e 
811,005 

1.115 
def.  2,8 16 

10,407 

61,581 

894 

4,659 


a  NeteamingB  hereglven  are  after  deducting  taxes. 

k  Netearnings  here  given  are  before  dednotlng  taxes. 

f  Thirty  per  cent  of  gross  earnings. 

t  For  Ootobor.  1903,  tares  and  rentals  amounted  to  $189,947, 
against  «183, 119,  after  d«(lnotlng  which  net  for  Oot-^ber.  1903.  was 
*2, 815,961.  against  i2,487.690  From  July  1  to  October  31,  1903, 
axes  and  reataia  amounted  to  $718,914  this  year,  against  $746,406 
last  jear.  after  deducting  which,  balance  is  $8,891,0^4  this  year 
agitlnst  $7,831,109. 

U  Includes  Lake  Erie  &  Detroit  River  Railway  for  both  periods. 

Interest  Cliarges  and  Surplns*— The  following  roads,  In 
kddition  to  their  gross  and  net  earnings  given  in  the  fore' 
j(olng,  also  report  charges  for  interest,  &o,,  with  the  surplng 
ibove  or  deficit  below  those  charges. 


Roads. 

. — /)(/..  Rentals,  etc. — .  ^ 

Current       Previous 

Year.            Year. 

$                   $ 

-Hal.  of  Net  Earn'gs.—\ 

Current      Previous 

Year.             Year. 

$                    $ 

Boston  &  Albany— 

JiUy  1  to  Sept  30 

840,170 

828,194 

*168,754 

*283,734 

Cent,  of  N.  Jer8«y..Oot 
July  Ito  Oct  31... 

511,1 'SI 

1,989.388 

402,299 
1,548,215 

378,182  df.172.400 
1,418,268  dl.308.979 

aookln  g  Valley Oct 

July  1  to  Oct  31 

76,.'.97 
311,943 

82,142 
296,115 

*1 67,383 
*629,116 

*112,904 
*645,424 

Maryland  <&  Penn.-Oct. 
Mar.  1  to  Oct   31 

2,875 
23,000 

2,875 
23,000 

6,903 
51,200 

7,532 
38,581 

N  Y.  Cent  &  Hud  Riv.— 
July  Ito  Sept 30.... 

5,043.758 

5,189,799 

•3,093,656 

*8,241,674 

Pere  Marquette..    Oct 
Jan.  Ito  Oct  31  .. 

11173,726      11135,767       [1194  695 
11,523,135  111,326,212  ||1,460,375 

11145,257 
11912,208 

BloQrande  Jnnot..  Sopt 
Deo.  1  to  Sept  30 

7,708 
77,083 

7,708 
77,083 

11,787 
68,896 

9,629 
63,409 

Syr.  Blng.  AN.  Y.- 
July 1  to  Sept  30.... 
Jan.  1  to  Sept  30 

46,405 
139,215 

46,406 
189.214 

104,856 
343,189 

def.72,ft97 
def.42,027 

Texas  Central Oct 

Jnly  1  to  Oct  31.... 

2,583 
10.383 

2,583 
10,273 

23,322 
37,954 

25.125 
40,017 

*  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  btbebt  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangementof  the 
cable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
Irst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STBEET  RAILWAYS  AND  TBAOTION  COMPANIES. 


Obobs 
exbninob. 


Albany  A  Hudson ... 
A.morloan  K'ys.  Oo.Q- 
Anr.  Elgin  &  Ohio.  Ry 

Bingham  ton  Ry 

Boston  lis  Worcester. 
Burllngt'n  (Vt)  Trao. 
Cal.  Gas  <fe  Electric. 
sCent.  Penn.  Tract... 
Uhlcago  &  MU.  Eleo. 
oln.  Dayton  &Tol.Tr. 
Oln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  A  Light 

(Masoatlne,  Iowa).. 
Oleve.&So.  W.  ir.Co. 
Oleve.  Palnsv.  &  E. . . 
Dan.  Urb.  &  Champ.. 
Uart  <K  Wport  Sc.Ry. 
Detroit  United  Ry..n 
Doluth-Sup.  Tract... 
East  Ohio  fraction.. 
Elgin  Aurora  '&  Son.. 
Havana  Eleo.  Ry.Co. 
Honolulu  Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  Ry 
donston  Eleo.  St.  Ry. 
(ndlanap.  &  E  >Bt.  Ry, 
Indlacjap.  &  Martln- 

viUe  Rapid  Tran.. 
Indianap. Shelby  vUle 

A  Southeastern  Tr. 
Internal'l  Tract.  Co. 

System  (Buffalo)... 
Ithaca  Street  Ry 


Latest    Oroti  jearyiings 


Wee/tor  Jdo 


September 
October... 
October... 
October... 
September 
Ootobwr... 
8eptemt)er 
Ootober... 
October... 
Ootober... 

September 

Ootober... 
Ootober... 
Ootober... 
Ootober... 

August 

,id  wk  Nov 
d  WK  Nov 

3'-«pteuiber 
Oct  iber... 
WkNov  22 

Ootober... 
3«ptember 
8ei.itember 
October... 

August 

September 

September 
September 


Our'nl 
Tear. 


Prev'ut 
Year. 


30,1-5 
ll-^.g^a 

38.87c) 
ls,6l3 
30.449 
5.8i-J 
248.92.! 
41,896 
43.3'i7 
46,667 

110,719 

7,941 
43.656 
18,:s.-J2 
53,262 
19..2U1 
75,793 
llS,195 
21,676 
37,011 

26.136 
16.478 
38,598 
18.015 

14,186 

10,075 

377,921 


96,266 
£7,107 


5.332 


Jan.  1  to  Latest  Date 


37,447 
15,731 
41,747 

99,147 

9.'>06 
1 28,2 1 2 
16. -80 
43.159 
Sil  066 
70.9H7 
10,847 
21,007 
33,648 
t2l,784 

18.464 
^3,^8l 
32,282 
10,108 


321,355 


Ourrent 

Previom 

Tear. 

Tear. 

« 

$ 

209,011 

1.140  d38 

957,754 

dl91,3l4 

20   ,304 

176,865 

d'*l,808 

64,462 

48  034 

d690,0\l 

433,039 

381,986 

237.943 

163,136 

438,153 

386,701 

905,686 

806,582 

373,888 
183,218 

'95  sVi 
3.9^0,440 
&->5,03» 
153,214 
33i,18l 
11160,403 

22!?,175 
d64,820 

d73,027 

d25,701 


(218,211 
168,875 

91'.  596 

3,512,929 

474,625 

145,406 

341, •^88 

{983,868 

151,585 
d52,396 


3,003.844  2,558,867 
64.2321       62.430 
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Latest   8rot$  Karningt. 


T^orifo^^/I^- 


Jftokaonvtlle  Eleo.Co. 
Lake  8bor«  Bieo.  Ky 
Lake  Street  Elevated 

Lehleh  Traorion 

Lehigh  Val.  Tree.  Oo. 

Street  Ry.  Dep 

Sleotrlo  LlKht  Dep. 

Lexln^on  Ry 

London  St.  By.  (Can.) 
Mad.  (WlB.>  TraoQon. 
Met.  West  Side  Elev.. 
MIL  Sec.  Ry.<fc  Lt.Oo 
Mil.  Lt.  Heat  A  Tr.  Co. 
Mnntreal  *^tre«t  Ry.. 
Mancle   Hartford  A 

Ft.  Wayne 

M  ask.  1-r .  •&  LUht.  Oo. , 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Oaa  Department. . . 
Mew  London  St.  Ry.. 
Norfolk  Ry.  &  Ught. 
Hot.  Ohio  IT.  &  Lt.  Oo 
Northern  Texae  Trao. 
Worthweetem  Kiev.. 
Oakland  Trans.  Cons 
Glean  St.  Railway... 
Orange  Oo.  Traction. 
Philadelphia  Co.  and 

Affiliated  Corpor'B. 
Pottev.  Union  Tract. 
Pneblo    &  Haborban 

Tract  &  Llghfg  Oo 
Rys  Co.Gen.— Roads. 

Light  Go's 

Rochester  Railway . .  I 
Bockford     Belolt    A 

Janes  vlUe ; 

St.  Louis  Transit  ... 
San  Bernardino  Val.| 

Tract.  Co ' 

Bao     Paolo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Oo. 
Bcranton  Railway... 
Seattle  Electric  Co... 
Sonth  Side  Elevated 
Springfl'd  A  Xenla  Tr 
Byraonse  Rap.Tr  Ry 
Tampa  Electric  Co... 
Terre  Haute  Eleo.CX) 
Tol.  Bowl.Gr.&  8o.Tr 
Toledo  Rys.  &  Light. 
Toledo  A  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
nnlon(N.  Bedford).. 
Union  Trac.  of  Ind.. 
United  of  San  Pran.. 
Va.  Pass.  &  Power  Co 
Wash.  Alex.  *  Mt  V. 

West.  Ohio  Ry 

Toon  gs  town-Sharon 


September 
September 
8ept«*mber 
October... 

September 
September 
October... 
October... 
October. . 
October. . . 
October... 
October. . . 
\VkNov.l4 


• 

21.813 

63,408 

C62,657 

ia.877| 

110,540 

14,256 

30,377 

13,772 

8,410 

181.950 

262,917 

36,313 

44,191 


t 

16,674 

46,052 

o«l,778 

6,419 

89,032' 
12.435 
24  964; 
11.645 

6,977 

179.769 

233.313 

28,946 

40.090 


Jan.  1  to  Liautt  Da.e 


OMfrent 
Tear. 


Premoui 
Tear. 


9        I         8 

181,S55      144,605 

467.912      342,573 

O  578,797  C  666,430 

117,7991       81,186 


October...!  11,119 


October... 
October... 
October... 
September 

Ansnst 

October... 
October. .. 
Ootober... 
Ootober... 
Aagofit — 
September 

October. . . 
October. . . 

September 
October... 
October.  . 
October. . . 

October. . . 
October. . . 

August 

October... 
September 
September 
September 
'otober  .. 
WkNov.22 
October... 
September 
September 
October... 
October... 
September 
WkNov.il 
2dwk  Nov 
August  — 
October... 
October... 
October... 
September 
October... 
September 


5,393 

3,223 

4,275 

7,945 

68,098 

76.272: 

47,569 

iii.ooe 

99,624, 

9.318 

11.687 


6.061 

2,772 
3,258 
7,168 


65.627 
38,127 
107,960 
81,955 
6.319 
10,069 


678,715 

115,666 

266,959 

146.289 

77.898 

1,700.652 

2.498,514 

356,749 

1,992,028 


r66,635 

r24,520 

r27.481 

69,604 

411,138 

741.574 

S^-2,866 

1,021,330 

937,535 

57,822 

85,335 


1,28S.»16  l,140.a»8  12,611,896 
16,204     12,624      166,060 


47,191 

26.186 

1,943 

107,463 

10,734 
664,174 

8,144 

109,200 

45,606 

78,628 

175,6-8 

132,97  < 

902 

70.016 

26,046 

46,712 

26,240 

142.651 

18,853 

42,249 

77,195 

38.377 

94.319 

568,690 

124,356 

21,287 

21,176 

43,781 


22,628 

l,9.^5 

91,624 


603,402 


92.721 

42.88'! 

65.647 

163,685 

L28,72;j 


69,585 
19.612 
32,716 
21,195 
124,487 


36,90U 
71.126 
38,890 
81.203 
505,048 


17,68b 


368.707 

270.789 

18,749 

1,047,644 

112.428 
6.090.96^ 

d  16,330 

1,071,500 


619,877 
1,538,607 

1,268,851 

49,918 

664,150 


677,678 

99,457 

226.422 

127,306 

67,601 

1,5^0,451 

2,239,738 

296,447 

1,834,605 


r70,318 

rl8,3S6 

r22,048 

68,682 

617,52*6 


956,080 

777.672 

88.414 

79.696 

11,266,274 
185,tf0d 


229,679 

17,443 

914,543 


5.840,625 


914,741 


1,368,580 
d57,244 

1,860,711 

3.5.^4  770 
245,221 
916.820 

5,149,267 


173,330 

d94.606 
S8S.220 


378,982 
1,349.290 
1,171,606 

590,913 


1,193,546 

1,563,275 

3,112,164 

231.697 

788.304 

4.534,425 


155,483 


X  Spanish  silver. 

I  These  are  restate  for  propertaes  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  *  Port 
Huron  Shore  Line  and  the  Sandwloh  Windsor  <k  Amherstbnrg  By. 
r  These  figures  are  from  Mar.  1. 
t  Figures  for  1902  cover  only  the  Olev.  Elyrla  A  Wecterm  By.Oo. 

■  For  the  past  in  months  figures  are  those  of  the  HarriBborg  Trao- 
nonCo. 

Street  Kailway  Met  Earnlagrs*— In  the  following  we 
Bhow  both  the  groes  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  reads  reporting  as  is 
done  to-day. 

— Xet  Earnings.—— 
Current      Previous 
Year. 

$ 
30,175 
209.011 


—  Orosx  Earnings. — , 
Current      Frevinus 
Tear, 


Jioadt. 

Alb'nyAHud.RR  aSept. 
Jan.  1  to  Sept.3u.... 

Aurora    Elgin  A    Chica- 
go By Oct.  38,878 

July  1  to  Oct.  31....  191,314 

Biagh»mton  Ry.b..Oet.  18,613 

Jan.  1  to  Oct.   31....  201,304 

Boston  ft  Worcester.Sept  30,449 

July  1  to  Sept  30....  91,808 

Oallfomla   Oae   A   Elec- 

UloCorp.a Sept  248,922 

July  1  to  Sept.  3u 690.051 

■  Central    Pennsylvania 

TracnonCo.a....Oct  41.896 

Jan.  1  to  Oct  31     ..  433,039 

Ohlc. «  MUw.  Elec  Oet  43,307 
Jan.   I  to  Oct   31....  237.948 
Cincinnati  Dayton  A  To- 
ledo Traction  b...  Oct  46.667 
June  1  to  Oct  31....  251,328 
Jan.  1  to  Oct   81....  438,163 
•(3ln  Newp.&Cov.Llght 

ATractlon.a Sept  110,719 

Jan.   1  to  Sept  30....  905.686 

Oiev.Palnesv.*K...Oct  18,332 

Jan.    1  to  Oct   31....  183,218 

Z  Cleveland  Soathwest'n 

Traction  Co Oct  f43,656 

Jan.  1  to  Oct  81. 373,888 


Tear. 
$ 

12,231 
72,690 


Tear. 


17,107 
176.805 


87.447 
331,986 

1.^,731 
163,136 

41,747 
229.248 
386,701 

99,147 
806,582 

16,980 
168,376 

28,242 
248.211 


18.799 

109,156 

8.027 

93,587 

18,150 
55,786 

91.601 
268.069 

2,921 

119,931 

32,561 

160,161 

22,421 
127,497 
198,499 

50,008 

384,480 

6,636 

77,514 

18,782 
154,275 


6,414 
73,492 


15,099 

153,701 

9,183 

96.741 

19,099 
112.394 


49.449 

855,090 

6,558 

74.057 

11.900 
110,748 


dross  Earn iiii/s. — 


Current 
Tear 


143,263 

58,262 

384,267 
3,688,817 

63,632 
518.893 

21.676 
153,214 

37,011 
383.181 
172.062 

26,136 

228,175 

16.478 

54,820 

185,001 

38,598 

421,018 

18,015 

73.027 

10,075 


377,921 

3,003,344 

21,813 

181,856 

63,498 
467,912 

12,377 
117,799 

30.377 
266,059 
188.260 

19.586 

132,517 

8,410 

77,898 

262,917 
2.498,614 

35,313 

356,749 

206,601 

1,897,741 

11,119 

7,945 

59,504 


17,515 


Previous 
Tear. 

$ 

112,917 

42,159 

342.295 
3,295.420 

46.587 
442,845 

21.007 
145,406 

33,643 
341.888 
165,432 

18.464 
151,685 

13,581 

52,396 
170,302 

32,282 
339.728 

10,103 


Xcl  Earnings. v 

Current      Previov* 


Tear. 

68,073 
29,201 


886,143 


13,017 
105,500 

7,102 
25,262 
63,857 

15,209 

159,650 

9.281 

38,749 

3,351 

520.629 


321,355 
2.653,867 

176,881 
1,396,450 

16,574 
144,605 

7,664 
61,093 

46.052 
342,573 

26,859 
176,776 

6,419 
81.136 

6,921 
53,632 

24,964 
226,422 
168,294 

13.935 

10d,230 

82,358 

18.157 
116.661 

9,278 
48,762 

6,977 
67,601 

8,615 
31,494 

238.313 
2,289,738 

28,946 

295,447 

181,406 

1,748,443 


JRoads. 
OroBst'n  St.  Ry.  ( Bufl. )  b— 

July  1  to  Sept  30 

Dan  vi  lie  Urbana  A  Cham- 
paign.a Oct 

Detroit  United  Ry.n  (all 
properties)  .a Oct 

Jan.  1  to  Oct   31 

D«luth-8np.  TraabOct 

Jan.  1  to  Oot  31 

East  Ohio  Tract. a  Sept 

Jan.  1  to  Sept  30.... 
Elgin  Auro.  A  So. b. Oct 

Jan.  1  to  Oct   31 

Joly  1  to  Oot  31.... 

Honolulu  Rapid  Transit 
A  Land Oct 

Jan.  1  to  Oct  81 

Houghton  County  St.  Rv. 
(Hancock.  Mloh.)  Sept 

Jidy  1  to  Sept  3o 

Oot  1  to  Sept  30  ... 
Honsron  Elect.  Co.  .Sept 

Oct  1  to  Sept  30.... 
Ind'p'lls  A  Eaot.  Ry.Oot 

July  1  to  Oct  31.... 

Ijidlanapolis  SbelbyvlUe 
A  Southeast.  Tr.    Sept 

Internat'lRy.Oo.(Buff.)b— 

July  1  to  Sept  30....   1,033,865 
International  Tract  Co. 
8y8t«m(Buffalr>)  b.Sept 

Jan.  1  to  Sept  80 

Jaoksonv.  Elec.  Co. Sept 

Jan.  1  to  Sept  8u 

Lake  Sh.  Elec.  Ry.aSept 
Jan.  1  to  Sept  30 

Lehigh  Traction... Oct 

Jan.  1  to  Oct  81 

Lexington  Ry.  b...Oct 

Jan.  1  to  Oot  31 

May  1  to  Oot  81.  . 

Lond.St.Ry.  ((  an .)aSept 
Jan.  1  to  Sept  3u 

Madison  Traction ..  Oot 
Jan.  1  to  Oct  31.... 

Milwaukee  Elec.  Ry.  A 

Light  Co..b Oot 

Jan.  1  to  Oct  31 

Milwaukee  Light,  Heat  A 
Traction  Oo.b  ...Oct 

Jan.  1  to  Oct   31 

Montreal  St.  By.... Oot 

Jan.  1  to  Oct  31 

Mnncie  Hartford  A  >^oTt 
Wayne Oct 

New  London  St.  By.Sept 
Jan.  1  to  Sept  30... 

New  York  &  Long  Island 
Traction  Co.  b— 
July  1  to  Sept  30.... 
North.  OhloTrac.  &  Light 

Oo.a Oct 

Jan.  1  to  Oot  31.... 

North .  Tex.  Tract .  b  Oct 
Jan.  1  to  Oct  31      . 

Oakl'd  Trans.Con.bOct 
Jan.  1  to  Oct  31  ... 

Orange  Oo.  Tract. . . Sept 

Jan.  1  to  Sept  30 

July  1  to  Sept  30.... 

Philadelphia  Company— S 

Rochester  Ry.  Co.bOot 

Jan.  1  to  Oct  31 

July  1  to  Oct  31.... 
Book  ford  Belolt  &  Janes- 
vllie Oct 

Jan.  1  to  Oot  31  — 

Ban    Bernardino    Valley 

Traction  Co.b Aug. 

July  1  to  Aug.  31 

Bao  Paulo  (Brazil)  Tram- 
way L't  APow.Oo  Oct 

Jan.  1  to  Oct  31--.. 
Savannah  Eleotrlo.Sept 

Oot   1  to  Sept  30 

Beheneotady  By.b- 

July  1  to  Sept  30 

Bcranton  Ry.  Co — Sept 
Jan.  1  to  SeptSu.... 

Seattle  Eleotrie  Oo.Sept 
Jan.  1  to  Sept  30.... 

Byraonse  Rap.  Tr.bOot 

Jnly  1  to  Oct  31.... 

Jan.  1  to  Oct  31  — 
Tampa  Elect  Oo.    Sept 

Terre  Haute  Elect.. Sept 

Oct  1  to  Sept  30.... 
Toledo   Bowling    Green 

A  Bouth'n  Tract.. Oot 
Toledo  Rys.&L'ht.aOct 

Jan.  1  to  Oct  31.... 
Twin  City  Bap. Tr.bOot 

Jan.  1  to  Oct   31 

Vi'ginia     Passenger     & 

Power  Co Oot 

Western  Ohio  By... Oct 

Jnly  1  to  Oct   31 

roungstowB-Sharon  Ry. 
A  Lt.  Oo.a Sept 

Jan.  1  to  Sept  30 

a  Net  earnings  here  given  are  after  deducting  taxes. 
bNetearningshereglvenare  before  deducting  taxes. 


Tear. 
$ 

51,461 
20,8811 


150.028 
1,506,600 

148,074 
1,428,181 

24,622 
232,842 

20.338 
209,597 

8.777 
56.084 

10,199 
64.233 

14,142 

163,735 

77,612 

13,154 

145,655 

72,014 

7,163 
58,682 


9,414 


12.'>,027 
1,232,144 

16,980 
178,866 

95,892 
784,149 

5,721 

2,695 

16,813 


5,233 


8,369 
65,68a 

4.754 

22,779- 

65,055 

14.478 

143,616 

4,614^ 


440,935 

159,830 
1,171,825 

5,627 
45,060 

16,266 
118,681 

8,103 
81,242 

11,904 
95,763 
76,773 

9,509 
44,849 

2,415 
22.489 

123,411 
1,178,830 

11,927 
128,285 

84,987 
804,166 


3.431 

21.854 


3.094 


75,372 

66,627 

33,958 

29,294 

741,574 

617,526 

338,310 

277,066 

47,569 

88,127 

20,110 

22.271 

382,866 

177,239 

....>■•. 

99,624 

81,955 

49,756 

86,611 

937,535 

777,672 

468,716 

317,617 

11,687 

10,069 

4,104 

5,062 

85,385 

79,696 

28,852 

34.529 

40,914 

37,385 

18,118 

21,108 

ee  detailed  statement  on  page  2081. 

107,483 

91.624 

50,963 

44,520 

1,047,544 

914,543 

515.474 

428.897 

446,208 

387,128 

222,022 

191,862 

10.784 

6,146 

112.423 

66,878 

8.144 

3,618 

16.380 

7,881 

109,200 

92,721 

77,000 

67.029 

1.071,500 

914,741 

745,000 

566,887 

45,606 

42,882 

19.100 

20,080 

510,614 

470,978 

206,523 

195,516 

204,472 

123,998 

82.388 

47.698 

78,622 

55,647 

38061 

21,368 

619,577 

378,932 

270,842 

91,599 

175,678 

163,685 

53,478 

55,796 

1,638,607 

1,349,290 

448,657 

406.926 

70,015 

69,585 

30.330 

26,941 

282.608 

24  3,900 

125.464 

110,082 

664,150 

590,613 

288,118 

260,666 

25,046 

19,612 

11.363 

8,746 

46,712 

82,716 

21.403 

12,773 

450,383 

312,608 

166.128 

50,569 

26,240 

21,195 

9,285 

9,568 

142.651 

124.487 

67,846 

64,004 

1,368,580 

1,198,546 

66^.601 

586,474 

848,646 

304,316 

187,195 

164,091 

3,369,489 

3,971,411 

1.809.151 

1,639,866 

124355 

45.203 

21,175 

11,315 

94,606 

52,067 

48,781 

18,862 

383,220 

156,906 
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n  Thtae  earnlnKB  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Huron  Shore  I.lne  and  the  Sandwich  Windsor  .fe  Aniberstburi?  Ry. 

»  Formerly  the  HarrlsbnrK  Traction  Co.  The  figures  for  the  first  bLx 
months  lire  "the  enrnlngs  of  that  company. 

X  Figures  for  1902  cover  only  the  Clev.  Elyrla  &  Western  Ry. 

y  OperaUng  expenses  this  year  inoluded  92,000  spent  for  improve- 
ments. .  ^  _.  •„ 
j*Be8ulta  for  1902  are  for  Olnolnnatl  Newport  A  Covington  Ry . 

"Siierest  Charpes  and  Sarplna.— The  following  Stbek 
railways,  in  addition  to  their  gross  and  net  earnings  given  le 
the  foregoing,  also  report  charges  for  Interest,  &o.,  with  the 
aarplus  or  defioit  above  or  below  those  charges. 

,—Jial.  of  Xet  J^arii'gs.—^ 
Current      I'reviotis 


. — Jnt.,  Rentals,  etc. — 
C  u  rre  n  t      Prev  ious 
Year.  Tear. 

$  $ 


Roads. 
California   Gas   A  Elec- 
tric Corp Sept  65.449 

July  1  to  Sept  30....      196.347 
Olnolnnatl  Dayton  A  To- 
ledo Traction Oct  1S,931 

June  1  to  Oct   31....         80.232 
Jan.  1  to  Oct.   31 160,034 

Oln.  Newp.  &  Gov.  Light 

A  Traction Sept         22.664 

Jan.  l|to  Sept  so....      203,123 

Oev.  Palnesv.  A  E.Oot,  6,568 

Jan.   Ito  Oct   31....         64,870 

Oros8t'wn8t.Ry.(Bufl.)— 

July  1  to  Sept  30....         46,628 

Detroit  United  Ry.  n  (all 

properties) Oct  86,119 

Jan.  1  to  Oct  31....       828,882 

Duluth-8up.  Tract .  Oct  16,838 

Jan.   Ito  Oct   31....  184.923 

Blgln  Aurora  ASo.Oot  9,172 

Jan.   1  to  Oct   31....  85,010 

July  1  to  Oot   31...,  36,690 

Honolulu  Rapid  Transit 

A  Land Oct  4,089 

Jaa.  1  to  Oot  31....  37,193 

Houghton  County  St.  Ry. 

(Hancock,  Mloh.). Sept  3,853 

July  1  to  Sept  3o....  9,710 

Oot    1  to  Sept  30....  35,097 

HoTuton  Elect.  Co. .  Sept  6,305 

Ind'p'lls  AEast.Ry.Oot  4,167 

July  1  to  Oct   31....         14,684 

Intemat'l  By.  Co.  (Boff.)— 
July  1  to  Sept  30 

International  Tract.  (To. 

System  (Bufialo)..Sept 

Jan.  1  to  Sept  30.... 

Jaoksonv.  Eleo.  Co. Sept 

Jamestown  St.  Rv.— 
July  Ito  Sept 30 

Lake  Shore  Elect  ..Sept 
Jan.  Ito  Sept  30.... 

Lexington  Ry Oct 

Jan.  1  to  Oot  31.... 
May  to  1  Oot  31.... 

LoBd.8t.By.  (Can. ). .  Sept 
Jan.  Ito  Sept 3u 

Milwaukee  Eleo.  Ry.  A 

Light  Co Oct 

Jan.  1  to  Oot  31 

MUwaukee  Light,  Heat  A 

Traction  Co Oct 

Jan.  1  to  Oot  81 

Montreal  9(.  Ry Oot 

Jan.  1  to  Oot  31 

New  York  A  Long  Island 
Traction  Co.— 
July  Ito  Sept  30.... 

CTorthern  Ohio  Traction 

A  Light  Co Oot 

Jan.  1  to  Oct  31 

Worth.  Texas  Tract  Oot 

Jan.  1  to  Oot  31.... 
Oakl'd  Trans.  Cons. Oot 
Orange  Co.  Traction— 

July  Ito  Sept 30 

Boohester Ry.  Co... Oot 

Jan.   1  to  Oot  31 

July  Ito  Oot  31.... 
Sockford  Beloit  A  Janes- 

vUle Oot 

Jan.  1  to  Oot  31. — 
San    Be'nardino    Valley 

Traction  Co Aug. 

July  1  to  Aug.  3l 

Savannah  Electric. Sept. 

Oot   Ito  Sept 80.... 
Schenectady  Ry.— 

July  Ito  Sept  30 43,436 

Soranton  Ry.  0'« Sept         19,786 

Jan.   1  to  Sept  30....       178,072 

Seattle  Eleotno  Co. Sept  22,916 
Jan.  1  to  Sept  3i> 218,247 

Byraoaee  Rapid  Tr.  Oct  20,323 

July  1  to  Oct  31....        81,205 

Tampa  Elect.  Co... Sept  2,075 

T«rre  HauteEleot.-Sept  8,522 

Oct    1  to  SeptSo....        80,463 

Toledo  Bys.  ALt.... Oot  41,245 

Jan.  1  to  Oct   31....      408,096 

Twin  City  Rap.  Tr... Oct  78.444 

Jan.  1  to  Oct  31. 784,075 

Weatern  Ohio  Ry  . .  Oot  10.600 
July  \  to  Oct  31 


16,512 
81.752 


20.862 
189,636 

6.180 
61,955 


l><i/'. 

26,152 
71.722 

6,490 

47.275 
88,465 

27,339 
181,357 

68 
12,644 


Year. 


44,121        *18,194 


81,078 
784,297 

14,590 

146,409 

9,05O 

84,765 

36,198 

3,582 
22,952 

2,604 

7,812 

31,631 

6,250 

2.034 


*e7,983 

*710.364 

8.784 

77.919 

4,970 
78.726 
40,922 

8,928 
68.307 

3,250 
15,552 
28,760 

8,904 

5,114 

24,165 


2.587 
30,642 


28,587 

165,465 

378 

12,103 

•8,013 

*65.280 
-680,173 

5,743 
63,188 

4.104 
60,890 
36,816 

5,787 
42,728 

2,150 
14,967 
33,424 

8,328 

2.630 


300,240   191,620   *341,327   *269,099 


127,446 
1,166,667 

8,101 

7,787 

20,370 

179,632 

5.412 
53,402 
32.473 

3,432 
19,872 

73,949 
723,503 

14,666 
189,393 

18.922 
190,477 


137 

22,447 
222,113 

9,723 
92,212 

24,311 

30,700 

26,933 

266,550 

103,513 


125,887 

1,129,869 

2,875 

7,779 

9,375 

84,376 

4,321 

43,684 

26,444 

3,109 
20,383 

68,814 
664,624 

9,777 

92,927 

15,998 

181,520 


16,769 
170,087 

474 

21,865 

13,540 

24,836 

248,196 

99.589 


49.436 
229,783 

4,563 

•4,962 

6,489 

def.  2.856 

8,523 

54,828 

49,885 

6,846 
28,890 

•52,674 
'620,075 

2,314 
•89.601 

76,970 
593,672 


•5,191 

11.611 

116,198 
10387 
85,027 
25,446 

def.2,582 

•25,446 

*263,227 

•120.261 


33,943 
41,956 

2,762 

•1,071 

6,981 
34,306 

7,583 
52,169 
50,829 

7,400 
24,666 

•67.137 
*528,788 

2,150 

*35,390 

68,995 

622,636 


3,094 

12,525 

106,988 

21,797 

14,745 

7,568 

•20,271 

•185,070 

*93,941 


2,708         

25,416         

1,872         

3,744         

10,583  9,684 

116,721         


32,844 

19,086 
171,772 

21,877 
197,384 

19,025 
76,100 

1,885 

6.451 

78,638 

38.632 

881,541 

77,733 

765,967 


2,438    

30.962    

1,741    

4,137    

8,517  10,496 

89,802    


•66,138 
18.275 


•81,838 
2,182 


92,770  def.80,173 


30,562 

230,410 

10,007 

44,259 

9,288 
12,881 
75,660 

26.601 

254,506 

108,751 

1,026,076 

715 

9,586 


33,919 
209,642 

7,916 
33,932 

6,861 

6,322 

def2;j,069 

25,172 
204,933 

86.358 
873,899 


42.471 

•  After  allowing  for  other  Inoome  received. 

1  Fixed  charges  include  dividend  on  preferred  stock. 

n  These  earnings  include  the  Detroit  United  Railway, 


ANNUAL    REPORTS. 
Annual  Reports.— The  following  Is  an  index  to  all  annnal 

reports  of  steam  railroads,  street  railways  and  miscellaneons 

companies  which  have  been  published  since  the  last  editions 

of  the  Investors'  and  Street  Railway  Supplements. 

Thifl  index  does  not  include  reports  in  to-day's  (Jhbonicle. 

Hailroadb.  Etc.—  Page. 

Edinon  Elect.  111.  Co  of  Boston.. ..1743 


Railroads.  Etc.—  Paoe. 

Aciue  Harvester  (bij. sheet) 174« 

Aiiiericnn  (Bolton  Oil ll-72 

Amer.  I.lcht  &  Triiotlon Ivor. 

Amorlcau  .MxltliiK 12112 

Am   Sewer  I'ipo  (bal- sh.Sopt.  30).lfi;!« 

American  sotla  Fountain S0.S5 

American  Type  Koonders 12if.j 

Atlantic  4  BirminKham 1280 

Atlantic  Coast  Llue  RH 2082,2047 

Atlantic  &  North  Carolina 18  3 

Ualtlmore  *  Ohio 2032,  2040 

HatiKor  *  Aroostook  18vu 

Bultalo  *  Susquehanna 1289.  1801 

Central  of  (ioorKla  1281) 

Central  I'acl Ho 1630 

ChlcaKO  &  Alton 1590,1644 

Chicago  Hurl.  &  Quincy    1288,  1298 

Chlcjiiro  &  Kastern  Illinois 16.H0 

Chic  Kock  Isl.  4  Pac.  Ry.(15  m08.)174l 

ClDCln.  Hum.  A  Dayton 12i»0 

Clncln.  N.  O.ATex   Psc 17j3 

Cl'veland  Lor.  &  Wheeling  1284 

Colorado  A -^outbera 1870 

ConsolldHtod  Lake  Superior  (re- 

criianlzatlon  plan,  etc.) 12U0,  153;! 

Crucible  Stetl  of  America 121)2 

Denver  A    Southwestern   (reorst. 

plan) 1633,1543 

Det.  MacAMarq.  LandGr.  Bonds. 1871 

Oetroit  &  Mackinac 1631 

Detroit  Southern 1871 


Kort  Worth  A  Denver  City 2088 

Greene  CohhoI.  Copper 1298 

Indiana  lllia   Is  A  Iowa 20.')4 

Kanawha  ,V  .Mlchit'iin 12»0 

lioulalaiia  A  Arkansas      9032.  2044 

I.ouisvilloH.'nd   A  St.  Louls 2083 

Manhattan  (Klevatod)  Hy  1I-78 

Mergenthaler  Linotype.  1744 

New  York  Susquoh.  A  West...       1291 

PaclBc  Coast ....1291,1306 

I'lnshurKh  Brewing 1877 

Pullman  Co     1293 

Kock  Island  Co 1742.1-61 

Rutland  HK 2088 

St.  Joseph  A  (irand  Island 2086 

St.  l.oniH  I.  M.  A  8o.  (applic.  to  list 

Riv.AGulf  Div.  bonds) 2049 

St.  Louis  A  San  Kranclsuo....l5'<!9,  1687 

Southern  Indi ana 1748 

Standard  Milling 1872 

Texas  Central 9084 

Toledo  A  Ohio  Central 1291 

Toledo  St.  I.K)uls  A  Western 1680 

United  Fruit 9039 

U.  S.  Shipbuilding  (reo'rs  report)..1744 
Wabash  RR 827, 1289, 1306 

Street  Railways.— 

Honolulu  Rap.  Transit  A  Land 2085 

Montreal  Street  Ry H034 


Union  Pacific  Railroad. 

f  Report  for  the  year  ended  June  SO,  1903.  J 
Oq  pages  2104  to  2111  is  given  the  report  of  Mr.  Alexan- 
der Millar,  Secretary;  also  the  consolidated  income  account, 
consolidated  balance  sheet,  and  other  tables,  prepared  under 
the  direction  of  Mr.  William  Mahl,  Comptroller.  Below  are 
the  traffic  statistics  and  other  information  : 


traffic  statistics. 
1902-03. 
5,762 


190102. 
5,711 


787 

580 

21.081 

2,702 


Avera^^e  miles  of  road  operated 

Equipment — 

Looomotlves 824 

PaesenKer  oars 666 

FrelKht  oars 21,071 

Road  service  oars 2,431 

Passenger  traffic— 
No.  of  revenue  pass,  carried....      3,758,914 

PasBODgers  carried  1  mile 449,363,410  400,482,595 

Receipts  of  paesenger  trains  per 

mile  of  main  track $2,217  23 

Receipts  of  passenger  trains  per 

revenue  train  mile (a)       $1'31 

Average  No.  of  pass,  per  train...       45  93 

Freight  traffic— 
Tons  commercial  freight  carried. 


1900-01. 

5,686 

832 

568 

22,500 

2,189 


3.398,659      3,118,862 


$2,026 

$131 
45-33 


$1,834 

$1-20 
89-32 


9,657,914       8.590.193      8,312,371 


Tons  carried  i  mile 3750485295  3474809943 

Tons  company  freight  carried...     3,111,701      3,202,202      3,200.789 
Ton  miles  per  mile  of  road— all 

freight 777,818  751,097  671,235 

Receipts  per  mile  of  main  track.  $6,292  94  $5,95  L  $5,629 

Receipts  per  rev.  train  mile  ..(6)        $3-26  $3  31  $301 

Tons  per  rev.  train  m.— all  frelght(&)  402-87  418  366 

(a)  Based  on  mileage  of  revenue  passenger  and  all  mixed  train 
miles,  (b)  Based  on  mileage  of  revenue  freight  and  all  mixed  train 
miles,  the  methods  prescribed  by  the  Inter-Slate  C  'moaerce  Oommis- 
slon  of  the  United  State*,  bat  excluding  running  light,  (c)  There  is 
no  charge  for  company  freight. 

EABMINQ8  AND  EXPENSES. 


190^-03. 
Reeeiptg—  f 

Passenger 9,7bO,652 

Mall,  express  and  baggage 3,015,731 

Freight 86,261,679 

All  Other  sources - 1,178,287 


Port  Haron 
Ballway. 


Detroit  ifc 


Shore  Line  and  the  Sandwich  Windsor  <St  Ajnheistbnrg 


Total  rail  lines 60,216.248 

Water  lines 858,940 

Total 61,075,189 

Operating  expenses— 
Mainten'ce  of  way  and  structores  6,293,475 

Maintenance  of  eqaipment... 6,025,640 

Condacilng  transportation 13,827,532 

General  expenses 1,256,356 


190102. 

$ 
9.011,231 

2,559,070 

33.982,782 

1,085,647 

46,639,629 
860,b50 


190001. 

$ 

7,924.690 

2,504.255 

31,436,359 

924,613 

42,789,918 
849,347 


47,600,279    43,639.264 


5,947,906 

4,568,699 

11,636.928 

1.076,169 


Total  rail  Unes 26,40?.O02 

Water  lines 836,882 

Total 27,339,884 

Per  cent  of  expenses  to  earnings..    (^3  5S) 
Receipts  over  operat'g  expenses. 23,735,305 

INOOHB  ACCOUMT. 
1902-03. 

$ 

Aver,  miles  of  rail  lines  operated.      5,763 

Gross  transportation  receipts 61,075,189 

Operating  expenses 27,339,884 

Taxes 1,407,332 

Total  oper.  expen.  and  taxes. .28,747,216 
Rec'ts  over  oper.  exps.  and  tazes.22,327,973 
Int.  on  bonds  of  oos.  other  than 

Oregon  Short  Line  and  Oregon 

RR,  &  Nav  Co 822,282 

Dlvs.  on  Nor.  Secur.  Oo.  stock  and 

companies  other  than  Or  Bhort 

Line  and  Or.  RR.  &  Nav.  Co 3,887,646 

Rentals  and  other  Inoome 437.916 


23,279,702 
909.764 

24,189,466 

<50-9i) 
23,310.814 

1901  02. 

$ 

5.710 

47,500,280 

24,189.468 
1,369,761 

2'i,559,226 
21,941,053 


5,429,782 

4.471.242 

ll.P(i3,706 

1,059,024 

22,563,754 
835.294 

23,399,048 

(53-61) 
20,240,217 

1900-01. 

$ 

6,543 

43,53H.l81 

23,3»6  854 

1.250,291 

24,587,145 
18,951,036 


309,562  237,242 


4,063,031 

208.008 


Total     available    for     fixed 
charges  and  dividends 26,975,816 

Dediict — 
Int.  on  landed  debt  outstanding. .11,551,124 
Interest  on  loans.  &o..  other  than 

with  auxiliary  companies .         8!),844 

Sinking  fund  requirements 12,013 

Miscellaneous  (-xpenses 22,722 

Int.  on  Or.  8h.  L.  RR  Oo.  Inoome 

A  and  B  bonds  oaistanding 


23,470 

Total 11,699,174 

Sorplus  over  charges .....15,276,642 


26,621,655 

10,450,787 

1,497.094 
12,013 
29,584 

28,927 

12,018,406 
14,603,249 


326,635 
496,367 


20,010,279 
7.296,242 


93,333 
52,613 

33,034 

7,476,222 
12,635,058 
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190102 

9 
4,205.082 
8,981,552 
634 


1900-01. 

$ 
4,000,014 
3,979,580 

1.376 


190203. 

Deduct—  9 

Dlv.  on  U.  P.oommon.  8took....(4%)4,350  612 

do    prt-f  8tt«cft (•%)3,982,Oti4 

do    Or  RR  &  Nttv.  stock      4%)  492 

Approprlatl.  n    for    bettermenia, 

Inipruvemente,  etc 2,000,000 

10,333,168    10,187,283       9.480,970 
Balance,  BnrpliiB 4,943,474      4,315.961       3,054.088 

BAXANCE  SHEET   JONB    30— UNIOK  PACIFIC  AND  AUXILIABli  COMPANIES 


2.000,000       1,500,000 


A$tet$-  1903. 

Cost  of  railways,  eqalpment,  &o $358,6.=>9.786 

Cost  of  eit«»D9ion8 910.000 

Stooks  and  bonds  owned 139,896.217 


124,238 

""6i*,i'4L5 

1,908  659 

444.841 

4,680,182 

1H4,498 

974.8.U 

Iioans  to  Southern  Pi»cltlo  Co 16,396.119 


Trast  funds. 

Improvements  and  rqalpment  funds. 

Ai;*>nt8  and  condnotors 

Cash 

Infiividualsi  and  companies 

Material,  fuel  ai.d  supplies 

Traffic  balances 

IJ.  8.  o-overiiniput  transportation. 


Bills  receivable  . 

Aoor'd  lot.  to  June30.'02,  onb^ndsowned 

Dividend  acoi  ned  to  June  30  on  a  dlv.  on 

North  SeourliitS  Co.  stock,  pay.  Aug.  1. 

M  8ceIlaneous 

Advances  for  ooDs'raotlon  ot  new  lines.  . 
Due  from  sundry  proprietary  companies  . 

Advances  ^or  ocean  steamships 

RollinK  stock 

Unadjusrt-d  olalas  and  accounts 

Land  contracts  prior  to  April  1,  1898 

Land  contracts  subseq'nt  to  Apr.  1, 1898. 


550,0t0 


618,689 
53,196 

7,386,565 
181,951 

3,799.8'i6 
707,381 
462.879 
372.248 

2,482.233 


19  12. 

¥358.809.180 

1.220,3  3 

141,494.986 

358,178 

120.0S5 

61H.622 

4.886,334 

1,1^6,065 

3,635.115 

148,566 

71t>,548 


1,325,962 
649.945 


4,39;<.888 
731,207 


805,412 

672,284 

2,404.527 


Total  assets $540,388,745    $519,057,216 


Liabilitie*— 

Union  KacHo  RR.  Co.  common  stock    $10«,770.900 

Union  Pacltlo  RR.  Co  preferred  stock    ...  99,551.900 

OutstaDdlDt;  stooks  of  Auxiliary  Comp's..  44,886 
Funded  debt   after  deauctluK    bonds  of 

AnxDlary  Companies  owned 279,272,000 

Coupons  miitnred,  not  presented 184,718 

Cdui>ons  due  July  1 2,528,005 

Int.  Hcor'd  oil  boLds  and  loans  to  June  30.  1,5  <  1,670 

Loans  and  bills  payable 14.250,000 

Youobers  and  pa^-rniis 3..-<30,931 

DividmdH  payaDle  July  1  and  Oct.  1 4,386,t>60 

Unpaid  dividends 22.436 

Taxes  aosessci  but  not  due 719,847 

Due  to  sundry  proprietary  companies 247,349 

Trust  accounts 275,711 

Reserve  for  betterments  and  additions  ...  500,000 

Reserve  for  flood  damages 600,000 

Insurance  fuud 191,300 

Replacement  funds 113,609 

Deferred  payments  on  land  contracts 2.854.481 

Prollt  and  loss 21,132,210 


$104,057,900 

99,581,900 

65,164 

248,098,000 

141,678 

2.528,005 

2.732,160 

28,7ftu,000 

2.913,46^ 

4,334,936 

16.2^*2 

730.473 

453,658 


1SH,3Z7 

76,851 

3,076,811 

21,361.692 


.$540,388,745    $519,057,216 


Total  liabilities 

-V.  77.  p.  1226.  825. 

Alabnma  Great  Southern  Railroad. 

f Report  for  the  year  ended  June  30,  1903, J 

President  Samufl  Spencer  says  in  substance  : 

DrviDKKDS.— Current  dividends  (aggregating  6  p.  c.)  declared  during 
the  jesr  on  pp.  ference  shari-swue  charKed  agalnft  income,  and  tbe 
extra  dividends  declared  from  time  to  time  on  bcoount  of  unfunded 
arrears  ha  e  beei  charged  to  profit  and  loss.  Such  extra  dividends 
paid  dnrii  K  the  year  agtrregate  4  per  cent  ($123,624),  leaving  8  per 
cent  of  unfunded  arrears  still  unpalo. 

Financial— There  has  been  no  change  in  the  amount  of  stock  or 
funded  debt  outstanding.  The  total  charges  to  capital  account  were 
•18/, 650,  representing  the  cost  of  1^0  freii^ht  oars  and  5  locomotives. 
EqnlpmeBt  i  b  igatlons  incnrr»-d  during  year  covering  part  cost  of 
four  I'lcomotives,  +60  <  85  Eqalpruent  obligations  paid  and  charged 
to  reserve  aocoont  for  replacement  f  f  rolllnx  stock,  «l  '4  4i7. 

Opkbationb.—  i  he  Inoreafe  of  18"93  per  cent  in  maintenance  of  way 
snd  i'trncr  ores  was  due  tin  Reduction  of  entde  and  doable-tracking 
between  Birmlngh  m  and  Iroudale.  Ala.,  $28,450;  new  sidings.  $30,- 
465;  new  atid  additional  balldlngn  and  repairs,  $7,977.  The  expense 
of  oondupiir  g  tranf^pnrtatlon  iocreased  $185,871,  or  23'-so  per  oe-'t 
due  principally  to  Increase  in  wages  higher  price  of  material,  chiefly 
In  the  cost  of  fuel,  and  to  the  h^avy  increase  in  train  miieave 

There  was  an  increase  In  revenue  from  passeuKers  of  $108,013,  or 
1766  per  cent,  as  compared  with  tde  previms  year.  The  number  of 
passenirers  carried  I  mile  locrea«ed  3.t68,321,  or  14*24  per  cent.  The 
aversye  rate  per  passenger  per  miie  wa^  2-4 "^  cents,  as  compared  with 
2"37  oenis.  an  ln>  leaxe  <f  .•(•38  percent.  The  average  earninesof 
passenger  trains  per  mile  ran  were  $1'15,  as  compared  with  $1-13  for 
the  previous  \ear 

There  was  an  Increase  In  revenue  from  freights  of  $149,609,  or  9  3H 
per  cent.  The  number  of  tons  of  oomm-rclal  freight  carried  one  mile 
lBcreai>ed  24,55!^,9tf5,  or  ll'lO  per  cent.  The  average  rate  per  ton 
per  luUe  wa'«  0-71  of  a  ct-nt,  as  compared  with  072  of  a  cent  for  the 
previous  >  ear;  average  earniogs  of  freight  trains  per  mile  run  were 
$2-36,  as  compared  wth  $^■^'7,  a  deoreaie  of  0  63  per  cent. 

The  av>'ra(te  numb-r  of  ronsof  freight  In  e*oh  train  (Including  com- 
pans's  material)  increased  from  339-80  in  1902  to  342  16  1nl90^ 
or  O"^?*  I  er  cent.  Tuns  moved  (Including  company's  freight)  were 
2,288,939,  an  Increase  of  378,417  ions,  or  19  81  per  cent. 

fHYsiCAL  (.'oNDiTioN.—  I  here  w«-re  laid  durlrg  the  year  4,759  tons  of 
new  7  -lb.  steel  rail  and  665  tons  of  new  60-lb  bteel  rail  replaci'g 
worn  60  lb.  rail,  an  aRsinFt  4.680  tons  of  75-lb.  s  eel  rail  in  the  pre- 
vious year.  The  welubt  of  ral  In  m  >ln  track  owned  June  30.  i903, 
was  as  fo  lows:  75  lb  sreel  rail,  172  miles;  eO-ib.  steel  rail,  118  miles; 
total.  /90miie'<.  Ot  tbe  mala  line  owned,  5i4  '.^5  per  cent  is  now  laid 
with  75' lb.  steel  rail.  The  net  increase  in  length  of  side  tracks  was 
8-58  miles. 

During  the  past  eleven  years  the  cross-ties  put  in  the  track  averaged 
60^  per  ml  e;  darine  year  190'/ 03  they  averaged  772  per  mile,  and 
during  iwOl-O'Z  they  averaged  39t  per  mile. 

The  number  o' miles  of  ballasted  treioK  on  June  30.  1903.  was  304, 
vi/ :  B'one  4;  Slav,  20»,  cinder.  9i.  The  total  length  of  bridges  on 
JuiiC  30,  90.^,  was  42,101  lineal  feet,  as  follows:  Iron  or  steel  struct- 
ures, ',^10;  wooden  trestles.  3-. 891. 

Kew  iNDCSTBiiiS.- During  the  year  72  new  industries,  with  a  capi- 
tal InvsHtuieut  of  nearly  $'S, 000,000,  were  completed  and  put  in  oper- 
ation ad  |  ace  at  to  the  lioe  of  road.  8'x  'aotorles  were  In  process  o' 
onstrnotion  at  ibe  end  of  the  fl^cal  Tear,  the  Investment  in  which  will 
amount  to  $^,noo.ooo  Addliion')  to  37  plants  already  established 
represent  an  investment  of  aboac  $3,3^o,0oO. 

Earnxngn. — The  earniLgs,  balance  sheet,  etc.,  of  the  Amer- 
ican coxay&uj  are  as  follows: 


1902-03.      1901-02.      1900-01.  1899-00. 

Earningt—                                 $                   $                   $  $ 

Passenger 719,700       611,687       512,279  415.041 

Freight 1,747,925    1,59-<,315     1,428.419  1,400,033 

Mail,  express,  &o 282. 19J        27,451        258,040  247,374 

Total  2,749,818 

Etpenses— 

Transportation 974,139 

Maintenance  of  way,  &o..  449,734 

Maint.  of  equipment 477.343 

General 78.703 

Taxes 84,882 


2,487,453    2,198,739    2.092.448 


Total 2,064,801 

P.  c.  of  exp.  to  earns (75  09) 

NetearningB 685,017 

Add  miBcel.  income 12,469 


788,216 

37h,280 

438,256 

83,931 

85,5^7 

1,774,210 

(71-33) 
713.243 
11,564 


681,781 

293,081 

421,246 

73,899 

81,123 


613,359 

263,662 

398,255 

72,115 

78.434 


1,553,130  1,455,825 

(70-61)  (69-68)  . 

645.609  636,6^3 

13,389  11,821 


Total 697,485 

Deduct— 

Interest  and  rentals 286,542 

Miscellaneous 29,812 

Dividends  on  pref.  shares.  xl85.438 
Rate  of  dividend x(6%) 


724,807       658,998        648.444 


286.542 
32,432 

185  437 
(6%) 


285,582 

27.249 

249,405 

(8%) 


286,582 

22,712 

18'>.955 

(^%) 

498.249 
150,195 

and  loss 
See  text 


Total 501,792        504,411        662.236 

Surplus  to  profit  and  loss.     195,693        220,396  96,762 

X  In  addition,  4  per  cent  ($123,624)  was  paid  from  profit 
on  account  of  unfunded  arrears,  leaving  8  p.  c.  still  unpaid, 
above. 

BALANCE     SHEET    JUNE  30. 

1918.             1902.                                                1908.  1902. 

$                  «         I     Uabilities—                $  $ 

12,7:^2,582  Xi'Zi.f-SI     Ordinary  shares..  7,88ii,000  7.H3',000 

2,nia.6<i9     2,4v9,8^9     Preferred  shares.   3,3isi).;H50  3.88'1,.S60 

1,610.034     l,;-.l:i,086     First  m  .rt.  bonds.  l,"5n.0')0  1,75",000 

92.278        166,60-'     Debentures «70,tOO  H70.000 

2o8,833        28.833     Gen.  mori.  bonds.  2,556,880  2,556.60 

aSS.Mln        180,531     Car-iru«t  notes....        >-2  UTS  i6tl.609 

4,425            4,425     Certs  for  divid   nd     268,833  258,833 


Assets- 
Cost  of  road 

Equtpmt  owned 
Investments 
Cttr-trust  equip... 
Arrears  i)f  uiv  ... 
.Material  on  band. 
Sundry  hccudIb. 
Spec.cash  reserve 

foraef.renewals 

Caith 

RrDQlt.  In  transit. 
St  at  ion  u,  ents.&c. 
London  office 
Otner  railroads... 
U.S.  P.  O.  Uep.... 

So.  Express  Co 

Indiv  and  CD's  ... 
Miscellaneous .... 


ii'i.noo 

242.720 

335.8.5 

45.412 

:S4,01* 

77  596 

45,5-83 

2,:H71 

1.600 

143,127 

178.^0 « 

14.46:1 

14.408 

3.1"7 

161.681 

147.816 

4,638 

4,723 

Total 
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.18,286,513  18,252.104 


Debentures., 

Gen.  mo'-i.  bonds. 

Car-iru»t  notes.... 

Certs  for  divid   nd 

Interest  ace  ru  ed 
not  due  

Reserve  for  roll'g 
stock 

Be«erve  for  main- 
tenance ot  way. 

Taxes,  nor  due.... 

Miscell  re"erves.. 

lilt  and  rentals... 

Vouch.  &  ace.  pay. 

Pav-rulls    

Indiv.  a  d  co's 

Other  railroads    . 

A.G.S.  Ry.Co.  Ltd, 

Prollt  aud  log) 


25.304  25,304 

868,768        808,788 


101,949 

:^».482 

t9,«51 

11.-2.S0 

71.2M 

69,076 

60.872 

3I1.H47 

150.151 

74.0ft4 

68.430 

12.758 

8,172 

8a,0«5 

37,177 

I  201 

7,355 

859. 1»8 

^86,663 

Total 18,286.543„18.268.104 


Alabama  &  Yicksbarg  Railway. 

("Report  for  the  year  ending  June  SO,  1903. J 
President  C.  C.  Harvey  eays  in  substance  : 

Opbuations.  -There  is  an  increase  In  gross  earnings  of  $180,708.  or 
12-82  per  cent;  an  increase  in  operating  expenses  and  taxes  of  S83,- 
411.  or  10  90  per  cent,  and  an  increase  in  net  earnings  of  $47,291,  or 
18-60  per  cent.  Passenger  earnings  show  an  increase  of  $29,291,  or 
10  2w  per  cent.  Freight  earnings  show  an  increase  of  $80,910.  or 
12-64  per  cent;  the  principal  increases  being  +28.853  in  Inmber, 
$11,044  In  grain  and  hay,  $7,486  in  flour  and  meal, '86,218  in  pro- 
visions. $8,2 10  in  machinery  and  castings,  $5,681  in  steel  rails, 
$20,220  In  merohiindlse  and  $6, 42w  in  cotton  seed  and  halls.  There 
were  decreases  of  $12, 9*7  in  cotton  and  $9,597  in  coal. 

The  expensfs  have  largely  inrr«-ased,  owln?  to  higher  wages  In  all 
departnients  and  to  the  enhanced  cost  of  coal.  The  policy  of  improv- 
ing the  physical  condition  of  the  property  and  increasing  the  eqnli>- 
ment  has  also  been  continued.  Maintenance  of-way  expenses  include 
$  I  o,07rt  for  permanent  culverts  and  replacement  of  trt-scles;  $u,365 
for  replacing  11  9!j  miles  of  60  ib.  rails  with  75  lb.  rails;  $8,979  for 
additional  sidings  and  paB»iln«c  tracks;  $11. "21  for  ballasting;  $17,157 
for  raising  Krade  and  the  cost  of  smaller  improvements 

Maintenance  of  t  qoipment  Includes  $l  i,0u0  for  renewal  of  ensines; 
$2.  ,921  for  4  cars  in  passenger  service;  $1,553  for  one  pile  driver 
and  $50,000  par'  cost  ot  100  new  box  cam.  The  expenses  also  inolnde 
the  cost  of  lo  box,  i  frnlt,  2  coal  and  10  flit  cars  credited  to  replaoe- 
nient  fund  to  tabe  the  place  of  a  like  number  of  cars  broken  up. 
Twenty-four  box,  5  eoai  and  15  flit  oars  were  nllt  and  charged  to 
replacement  fund,  to  take  the  place  of  a  like  numoer  of  cars,  gen- 
erally of  a  light  capacUy,  destroyed.  One  new  freight  engine  waa 
purchased  and  charged  to  renewal  fund.  The  comp^tuv  now  owns  21 
locomotives,  22  oars  in  passenger  service  and  810  freight  and  other 
cars. 

Physical  Propebtieb.— Of  the  142-78  miles  of  main  track,  115-02 
miles  are  laid  with  6U  ib.  steel  rails  and  2/-76  miles  with  7.->-lb.  steel 
rails.  During  the  year  there  were  laid  in  main  track  11-98  miles  of 
75  lb.  steel  rails  in  replacement  of  old  60  lb.  rails.  There  are 
20,3-»0  lineal  fe«t  (3-86  miles)  of  bridge  erruoture,  of  which  1.487 
lineal  feet  are  iron  and  18.903  lineal  feet  are  wooden  trestle.  During 
th>-  year  fifteen  trestles  were  extended  an  aggregate  of  l.i«4^  feet,  one 
new  trestle,  aoo  feet  lon^.  was  ballt  and  224  feet  of  trest  e  ware 
replaced  by  permanent  embankment  Three  trestles  aKgr-gatlng  210 
feet  in  lenifth  had  culverts  oonstraoted  under  them,  t>ac  tbe  trestles 
have  not  yet  been  filled. 

Lands.- There  were  sold  during  the  year  8.840  acres  of  land  for 
$31,570.  of  which  $^2,430  was  paid  in  cash  and  $;).140  la  notes. 

Earnings,  lJ<c.— Following  is  a  statement  of  earnings,  etc. ; 


OPBBATIONS,  EARNINGS,  EXPENSES  AND  CHAROES. 


Operations— 

PassengeiB  carried 

'•  ••     1  mile. 

Rate  per  pass,  per  miie.. 
Ton  s  ( f  reign  t)  carried , re  V, 

1  mile. 

Rate  per  ton  per  mlie.... 

E  Tunings — 

Passengers 

FrelKht 

Mall,  express,  eto 


Total 1,150.546 

Operating  exp.  and  taxes      848  973 
P.  c.  ot  op.exp.  to  earns.        (78*79) 


1902-03.   1901  02,  1900-01. 

277.404    248.598  224,1  «0 

11.800.103  10,816,913  9.092,696 

2-o6  cts.   2-63  ots.  2-6«  eta. 

646.485    559,2-20  550,257 


1899-00 

203,087 
7,517,749 
2  64  ots. 
448,139 


66,773,927  66,210,244  56,794,619  44,099.068 
1-10  cts.      1-14  cts.      1-04  ots.       1-20  ots. 


313.958 
720.795 
115,793 


284,667 

689  885 

95,291 


$ 
244,193 
588,913 
87,563 


1,019,84? 

765,  ft  62 
(75  07) 


920,669 
6»6.329 
(74-14) 


198,116 

529.734 

84  928 

812,777 
594,196 
(71-88) 


Net  earnings 301,573        254,281        arJ5,340        228,fl8l 

[Ptt-rest  on  Dond 119.415        119,415        120,111        120.886 

Miscellaneous  (net) 2o,845     cr.li,391  11.273  21,294 

Dividends (6%)83,OoO  (6%)63,000(6%)«8,000(6%)63,000 


Total 203,260 

Balance,  Burplas 98,318 


171.024 
83,267 


194,384 
40.956 


206,180 
23,401 


Nov.  28,  1903.] 
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Assets— 
KOHd  A  equipment  3, 

Investmeuts         

Materials,  etc 

Cash 

Sundry  debtors 

Statiou  awents 

ISemlttances 

OtOer  roails  

Car  trusi  iinies 

H\\\n  receivable 
Bills  receiv.,  lands. 


BALANCE  SHEET  JDNB  SO. 

190H.  1902. 

LiabUilies—                      $  t 

Common  stock 1,05^).000    l.OMl.Oro 

Boudiil!<ee  9CPi':)..i<,l«0.lOO    8,190,100 

lniere»lon6'  nd»...      30,97o  20 yW 

Supplies,  taxes,  etc.    140,';57  lOrt.itO 

Otner  railroads Ss.tiUL  6S,408 

Keplacem't  of  roll- 

>tiick  fund n4,«i»  41.542 

SlUcelUneous. 25  .Ml  )       or  doi 

LhiuI  sales UO  •.::«)"       ««>•■»"' 

Net  revenue  acct...    H8,i'eo  350,640 


U03. 

1900. 

« 

$ 

2  D.aso 

3.a7".380 

I6,7i0 

16,7  0 

118  482 

7l.fi3. 

5(>'«Wl 

8B9.1I8 

3'..2«7 

1^^0^ 

^2  H4.S 

8ti.4,xrt 

17887 

17.7  0 

17.8IW 

14,040 

8»,oia 

52.30-< 
14.329 


23,rtl3 


Total    4,009,885    3,907.39 1 
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Total 41.069.885   3,907,891 


Central  Vermont  Railway. 

^Report  for  the  f'ncal  year  ending  June  JO,  1903,  J 
President  Chas.  M.  Have  says  in  substance  : 

While  the  Krons  earoln(?8  show  the  sattafaotory  Increase  of  $230,230. 
the  same  o*a8*8  which  oonirlbiit^rt   to  the  Increase  In  operatlnic   ex 
penses  last  year  ar  1  ai{aln  conaptcuoaH,  and  to  a  S'lU   greater  extent! 
and  as  a  result;  there  is  scare  ly  any  improvement  In  the  ne«  earnings 
The  Increased  waifes   p»ll  employees  und  the   Increased   cost  of   fue- 
arlslDK  in  consequencw  of  the  coal   miners'  strike  have  prac  ioally  ab, 
Borbed  all  th  ■  Increased  reoelpts.    The  property  h  is  been  well  main 
talned.  and  the  cost  of   all   additions    ftnd   luiprovemeots    thereto, 
amonnlluK  to  a  total  of  $l   3,436,  have  been  Inomded  in  operating  ex- 
penses.   There  has  been  no  Increase  In  the  landed  debt  or  capital  ac- 
count. 

Vice-President  and  General  Manager  E.  H.  Fitzhngh  eays  ; 

Improvements  amonntlni?  to  $l^3,436  have  been  charged  to  operat- 
ing expenses,  InolodtnK:  New  bridges.  $7i,3^6;  new  tracks,  sidings 
and  spars.  $9.o.'«3;  new  xt-el  rails  ( iifferoooe  between  value  of  old 
rails  taken  an  and  new  rails  put  down),  $20,210;  ballasting.  Si  4.219; 
new  freight  cari*.  $'26,Oi«;  new  oronslngs  $4,175;  remainder,  various 
Thirteen  and  a  quarter  mile-'  of  new  80-iiound  steel  rail  have  been  laid 
In  track.  Total  track  re-tied  and  ballasted  daring  the  year,  7&-3i 
miles. 

The  percentage  of  expenses  to  earnings  was  79'06  p  c,  as  compared 
with  77-57  p.  c  in  the  preceding  year,  an  Increase  of  1-48  p  c.  The 
jtercentage  of  Improvements  Included  In  operating  expenses  to  the 
earnings  was  422  p.  c,  as  compared  with  4*09  p.  c.  In  the  preceding 
year. 

Earnings.— The  earnings,  expenses,  etc.,  for  three  years 
compare  as  follows : 

1902  03.  1901  02.         1900-01. 

1  ftS7.802  1,521,^26       1,505,94^ 

41,94{.086  41,814,79S  42,^94,685 

2-    6  cts.  2  24  OtS.          2-24  CtS. 

2,984,:S02  2,803,580  2,638  779 


Operatiotit— 
Pa!>8eDtrers  carried. 
Pass  carr'd  1  mile. 
Earns  p.  pass  p.m. 
Tods  carried 


1899-00. 
1.601,726 
43.707,921 
2-22  cts. 
2.658.925 


Tons  carried  i  mlle.285,«'69,601  268,223.*  86  248,896.794  262,551,609 


Earns,  p  ton  p  m.. 
Earns,  p.  fr't  tr'n  m. 

do  p.  pass,  tr'n  m. 

Reeeiits— 

PasBengers 

Mall  and  express.. . 
Freitsht  &ilve  stock 
Mleoeilan.  receipts.. 

Total 

Op  exps.  dk  laxe»— 
Maint.  way  <fe  wtruc. 
M-io.  of  equipment. 
Condnot'g  lran^p'n. 
Oeneral  expenses... 
Taxes 

Total 

Net  earnincs 

Int.  on  secur'B  held. 


0-87  cts. 

$1-46 

$100 

9 

949,211 

14^,278 

2,478.528 

63,325 


085  Cts. 

il-34 

97  OtS. 

$ 

93^,801 

140.333 

3,285,100 

45,198 


0  86  cts. 

$1-41 

9«  cts. 

$ 

952,217 

139,513 

2,128,990 

41,414 


0-91  Cts 

SI  61 

$1*04 

9 

970.3S7 

137,543 

2,29  ••,■^75 

45.2»2 


3,636,382  3,406,432  3,262,134  3,448,749 

323.192  417,774  512,722  594,898 

267,642  301,370  253,598  407,509 

2,034.771  1,829,788  1,628.765  1.467,721 

89,350  93,410  100,0,'^9  93,110 

101,481  103,809  104,703  101,77  1 

2,82^.4.<6  2,746,131  2.^5*9.838 

81 3.^46  660.301  662,298 

10,840  10,560  10.400 


Total 

Interest 

Rentals 

Improvem'ts,  etc. 


824.786 

446,23*^? 

221..-.52J 

153.436  


670,861 
667,762 


672,698 
669,894 


2,66.=>,310 

783,*39 

10,846 

794,285 
666,435 


Total 

Ket  resnlt. 


821,228  667,762  669,894  665,435 

3,562  3,099  2,804  128,850 

BALANCE  SHEBT  JUNE  30. 


1903.  19  2. 

Auett—                        »  t 

Road  &  equlpment.l.S.SSS,  61 13.825  840 

Bonds  in  trust 1.0  t',000  1,0  o.O  0 

Mat'ala  &  supplies.      14  ,75<  j4V»84 

Cash Si.aan  I4<,3«4 

InvesMn  bonds  ..      B«:,7'0  26", 7-0 

Due  from  agents.,.      11f>,l(!6  74.477 

I)oeforra»ils  19.Hrt<  2n2i« 

R"ads  and  Individ.     3iJ«,0  1  2^2('38 

Fast  irelghi  line...          9,950  »,>-60 

Bzten.,  rails,  etc 11,956 


TofAl.. 
—V.  17,  p.  1225, 


..15,808,9jJ2  15,781,060 


1903. 
UabiHtxBS —  t 

Common  stock 3,000,000    3, 

Firct  M.  bonds 13,0  0011012, 

Interest  due  l.'?,499 

Int  rest  not  due...  76,37 .J 
Taxpsnoidue.  ...  57,340 
Vouch.  &  pay  rolls  406,457 
Huads  and  individ.        95. 188 

NoiB'.  pavable 160,000 

Proflt  and  loss 9,465 


1002. 
S 

''OCOOO 

000,'  00 

8.97:-! 

7H.S72 

5e.H  » 

389,"(il 

143  141 

100,000 

5.913 


Total. 


.15.808,922  15,781,060 


New  Orleans  &  North  Eastern  Railroad. 
CReport  for    the   year   ending   June  30,    1903. J 
President  C  C  Harvey  says  in  part: 

Capital  A.ccoumt.— General  mortgage  bonds  to  the  amount  of 
$360, uou  Were  »oid  daring  the  year.  The  expenditures  for  account  of 
capital  agtsregated  « I a2. 846,  ViZ  :  Addlt'onal  rolling  ftock,  $86,4*3; 
terminal  luipr  •vt-mt-nis,  N-w  Orleans.  $<i6.923;  recording  mortgages 
and  enKrHvlDK  and  ^e.;1^te^ln?  bonds,  $9,480. 

OphkaTiohs  —There  is  an  iucreaai-  in  gross  earnings  of  $254,774,  or 
12  56  p.  c,  an  increase  in  oieraliug  expenres  and  taxes  of  $159,337, or 
10-64  percent,  and  an  increase  In  net  earnings  of  $95,43  ,  or  17  94 
percent.  FreUht  earulnifs  Increased  $162,373,  or  10  81  per  cen'. 
The  principal  increases  aie  $4  4, x4 1  in  merchandise.  $85,330  In  lum 
ber.  $1  ,7i»  in  staves  ad  Hpokes,  $4,039  in  maolilnery  and  oastinvs 
and  $  7,8<»4  in  grain  and  hay  There  Is  a  decrease  of  $^4,698  in  coal 
and  coke  and  $b,^6  '  in  brick  and  stone. 

The  expenses  have  largely  Increased,  owing  to  higher  wages  in  all 
departments  and  tu  the  enhaiiCed  cost  of  fuel.    The  policy  of  improv 
ing  1  he  property  h*s  also  been  conilnaed.     Miinienanoe  of-way  ex 
penses  include  $.")4. 155  I>.r  rep  aolng  29  5  i  miles  of  60-lb.  with  75-lb. 
rails,  $i<',l>6  for  6  11    niilea  of  additional  sidings,   .$48  33->  for    re 
placing  limber  piers  under  iron  bridges  wiih  steel  cylinder  piers,  $9  - 
479  for  coal  cbu:e  at  d  storage  platform  and  $10,2 15  for  water  station 
at  the  new  divisional  terminal,  Picayune;  $3, 49i    for  water  tilers  at 
New  Orleans,  •3^.4.^3  for  round  pile  revetment  at  Lake  Pontohar 
tram,  as  an  additi<'nal  protection  against  storms. 

Maln-enance  of  eqaipment  Includes  $4i,40o  for  renewal  of  engines, 
$29,6^6  f»r  30  new  Rodger  ballast  cars  and  1  plow  car,  $5,9a4  for 
two  new  express  cars,  $38,775  part  cost  of  200  box  oars  porohased 


nnder  oar  trnst  plan  In  the  previous  year  and  $10,123  for  additional 
tools  in  Meridian  Hhops.  The  expeosex  also  Include  the  cost  of  129 
oars  for  freight  service  credited  lo  replacement  fund  to  take  the  place 
of  a  like  Duml)er  of  old  cars  broken  up;  74  oars  of  30  ton  capacity 
were  built  and  charged  to  replacement  fund  to  replace  cars  destroyed. 
Two  new  engines  were  purchased  and  charged  to  renewal  fand  In 
place  of  two  old  engines  sold  •"«'»>,< 

Under  conducting  transportation  tliere  Is  a  decrease  of  $24,289  for 
rent  of  terminals,  owing  to  th  »  parchase  in  the  previous  year  of  New 
Orleans  t«<rmtnalB  heretofore  leased. 

PuTsiCAL  Condition. -Of  the  19.'S-52  miles  of  main  track,  112 
miles  In  Meridian  yard  are  laid  with  60  lb.  steel  rails  and  19440 
mi  es  with  75-11).  steel  rails.  There  are  2,565  lineal  feet  of  iron 
bridges  and  59.864  lineal  feet  of  wooden  trestles— in  all  <>2.4'^9  lineal 
feet  (I  I -82  miles)  of  bridge  structure  In  the  main  line.  This  Inolndes 
Lake  Pontchartrain  creoi-oted  trestle,  30,206  lineal  feet  (5-72  miles). 
During  the  year  there  were  laid  In  the  main  track  29NI  ml  es  of  new 
75-lb  steel  rails  In  replacement  of  old  60  lb.  steel  rails.  Six  trestles 
.^68  feet  In  length  were  built  and  existing  trestles  were  extended  348 
feet  to  Klve  additional  waterwa\  s.  The  company  owns  45  Iccomo- 
tives,  39  passenger,  mall  and  baggage  oars  and  2,055  freight,  coal 
and  other  cars. 

Statistics, — Earnings,  expenses  and  charges  were  as  follows: 


OPEKATIOMS,  BABNINGS,  EXPENSES  AND  ClIAROEB. 


Operalions  — 
Pass,  carried  (No.).. 

do  do  1  mile. 
Av  earn. p. pass. p.m. 
Rev.  tons  carried. 


1902-03. 

467,312 

22,897,695 

2  08  cts. 

1.354.49S 


1901-02. 

406,829 

18,90  »,063 

2-12  cts. 

1,227,354 


do         do      1  mlie.177,676,912 160.598,725 


Av.earn.p.ton  p.m.  0-94  cts. 

Av.earn  p  fr't  tr.  m.  $2  68 

Uross  earns,  p.  mile  f  11, (364 

Eartnnga—  $ 

Passengers 476,862 

Freight 1,664.110 

Mall,  express,  etc..  144,064 


Total  earnings.. 
Oper.  exps.  &  taxes 
P.  0.  of  exps. to  earn. 

Net  earnings 

Other  income 


Total 

Fixed  Int.  on  bonds. 

Int.  on  incomes 

JVIlgGeilaneoas ...... 


2,285,036 

1,657.564 

(72-54) 

627.472 
11.461 

638,983 

317,624 

67,500 


0-94  orw. 
$2  36 
$10,362 

$ 
401,149 
1,501,738 
127,375 

2.030,262 
1.498.227 
(73-79) 

532.035 
3,««0 


190J01. 

342,569 

16,205.423 

2-12  cts. 

1,24?>,484 

176,587, 4'.i8 

0-83  cts. 

$2  09 

$9,851 

9 

343,661 

1,465,318 

l-iO,833 

1,929,812 

1,^83,929 

(76-34) 

475,883 
5,864 


1899  00. 

203.672 

13,116.453 

2-15  cts. 

1.2.S  6,776 

161,516,878 

0  91  Cts. 

$2-46 

$9,475 

$ 

281.863 

1,464,415 

109,928 

1,856.201 
1,336,586 
(72  01) 

51t',6l5 
3.402 


635.495 
342,450 


Total 

Balance,  sarplas 


386,124  342,450 

253,809  193,045 
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481.747 
379,200 

iss.odo 

391,200 
90,547 


523.017 
379,200 

"4.406 

383.60e 
139,411 


1903.  1902. 

J  oog#a—  ft  ft 

Cost  of  property..  13,959,585  13,836.739 
Mat'l  and  supplies      3l-,8i4       l'9,05t 

Ageuts 116,601 

Cash....   4r9,lH7 


Sundry  debtors....  75.-,J76 

Remittances 21,667 

Car  trust  notes....  ♦•  ,a-i8 

Oi her  railroads....  115.264 

Bills  receivable...  8,109 


85,127 
60,831 
121,991 
2V!,175 
84,012 
42,741 


Total  assets. ..15,127,650  14,432,671 
-V.  75,  p.  9o4. 


Linbilitiet— 
rommoD  stock  .... 
Bonds  (see  StJPP.) 
Interest  on  bonds.. 
For  sup.,  taxes.  &c. 
Ored.  on  Buy  roll.. 

Bills  parable    

Other  railroads.  .. 
Roll  stock  fund... 
Net  rev.  account.. 


1908. 
t 

6,000,000 

8.i80,i'00 

20S,C51 

18M,H12 

8<.770 

45,237 

r6,^5^ 

10u,8i9 

263,8j9 


1902. 

6,000,00a 

7, 82' 1,000 
133,060 
186,112 
69,988 
8<,<12 
66,224 
73,^84 


Total  llabillt's. 15,127,650  14,tt2,671 


Vicbsbnrpr  SlireTeport  &  Pacific  Railway. 

(Report  for    the   year  ending   June  30,   1903,) 

President  C.  C.  Harvey  says  in  part: 

Of  the  171-47  miles  of  main  track  operated,  17'21  miles  are  laid  with 
75-lb.  steel  rails  and  154-26  n  lies  wlih  60  lb  steel  rails. 

During  the  year  there  were  laid  in  the  main  track  1285  miles  of 
76- lb.  steel  rails  in  replacement  of  60  lb.  steel  rails. 

There  are  37,107  lineal  feet  (7  03  miles)  of  bridge  strnoture  on  the 
line  between  Delta  and  Shreveport.  of  whicti  2,5i'2  feet  are  Iron  spans 
213  feet  wooden  truss  bridges  and  34,392  feet  wooden  treet'es.  One 
new  trestle  30  feet  In  length  was  built,  and  existing  structures  were 
extended  400  feet.  1,448  feet  of  wooden  troNiles  were  replaced  by 
permanMiit  culvert  and  embankment.  8ino-»  June  30, 1886,  the  length 
of  wooden  trestles  has  been  reduced  from  56,7  7S  llnedl  feet  to  34,392 
lineal  feet,  and  278  openings  closed.  The  road  Is  equipped  w<th  26 
locomotives,  25  passenger,  mail  and  baggage  cars  and  83^  freight  and 
other  cars. 

c;apit«i.  Aocodnt.— The  expenditures  for  aoconnt  of  capital  were: 
addltioi  al  rolling  stock,  $143,983;  additional  land  for  yards,  etc., 
$64,722;  total,  $208,705. 

Operations.— There  is  an  Increase  In  gross  earnings  of  $188,270,  or 
17  43  p.  0.;  an  Increase  In  operating  expenses  and  taxes  of  $132,950, 
or  17-39  p.  c.-,  and  an  increase  in  net  earnings  of  $55,320,  or  17  52  p.c. 
A  dividend  of  5  p  <■.  on  the  preferred  stock  has  been  declared,  payable 
Sept.  30,  1903.  Frel«;ht  earnings  show  an  increase  of  $130,930.  or 
21-38  p.  0.  The  principal  increases  are  $31,417  In  merchandise. 
$18.11.2  In  grain  and  hay,  $76,643  in  lumber,  $S,788  In  machinery  and 
eastings.  $  .853  in  provisions,  $10,882  in  fl  mr  and  meal,  $j,917  In  oil, 
$-•,160  in  steel  raUs  and  $4,106  in  fertil  zer.  ihere  are  decreases  of 
83«,188  in  cotton.  $10,^11  In  cotton  seed  and  hulls  and  $t,6<9  In  coal. 
Tbe  cotton  crop  in  North  Louisiana  was  considerably  below  the 
average 

The  increase  in  business  during  the  past  three  years  has  been  very 
marked.  Compared  with  the  year  ending  June  30.  19  0,  there  Is  an 
Increase  In  passengt-r  earnings  of  109-97  p.  c,  in  freight  earnings 
81-40  p.  c  In  gross  earnings  8  J'44  p.  c,  in  net  earnings  i02-48  p.  c, 
in  number  of  pasr^engers  hauled  one  mile  106-32  p.  o.  and  in  tons 
haoled  one  mile  1 29-6 1  p.  c. 

The  expenses  have  largely  increased  by  reason  of  higher  wages  In  all 
departments,  ai  d  by  lucreased  cost  of  fuel.  It  in^as  considered  advis- 
able also  to  continue  the  policy  of  improving  the  proper  y,  especially 
in  view  of  the  marked  development  of  traffic.  Malotenance-of-way 
expenses  Include  $36,010  for  new  75-lb.  ratis  in  replacement  of  60-lb. 
rails.  $13,486  for  additional  sidings,  $'^,595  for  poruianent  culverts 
and  embanament  In  replacement  of  wooden  trestles  and  $20,q32  for 
ballasting. 

Sfatisfics.— Earnings,  expenses,  charges,  etc.,  have  been  as 
follows: 

operations,  earnings,  expenses  and  charges. 


1902-03. 

183 


1901-02. 

188 


Miles  operated......... 

Operationt— 

Passengers  carried 324,179         275,765 

Pass  carried  I  mile.... 13,6H0,431  13,040,317 
Ba  e  per  pass,  per  mile  2-76  cts.  2-55  cts. 
Tonsof  rev.  freight  ...       703,255         539,052 

1  m.64,664,980  49,428,494 

Bateper  ton  permile..     1*16  cts.       1*24  ota. 


1900  01. 

188 

236,677 

9,764.959 

2  72  cts. 

409,118 

42,-.«76,061 

1-23  OtS. 


1899-00. 
183 

187,445 

6,621  014 

2-71  cts. 

29^^,982 

28,119,046 

1-46  OtS. 
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1902-03.  1901-08.  1900  01.  1899-00. 
Earnings  — 

PaesfUgere f:S77,149  $333,167  $26.">,311  $179,621 

Freight 743.260  612.324  520.0^0  409,764 

Mall,  expreaa,  etc 148,114  134.761  120.017  102,146 


TotaL $1,268,523  $1,080,268 

Oper.  expenses  &  taxes      897,534        764.584 
P.  o.  olexp's  to  earns..    (7075)  (70-78) 


$906,018 
625.448 
(6903) 


$691,531 
508.313 
(7351) 


Net  earnings $370,988      $315,668      $280,570      $183,218 

Other  luoome 11,633  6,253  56,806 


Total  net  Inoome...    $382,620 
Interest  on  bonds 157,980 


$321,920 
155,S2a 


Balance,  Bur.ordaf.    $324,640  Br.$166.098 
bai.JlHCE  sheet  jdnb  30. 


.       $240,024 
40^,889 

.df.$168,8«4 


Assets- 
Cost  of  propprty 

InTestment  Hccount. 
Stock  u'  material. 

etc  .  on  hand 

Station  HKents 

Komitt'ces  ii  tr'nsit. 
Casb  in  baud  aiid  In 

bank  ...  .   

Ot  her  railroads 

Sniidry  debtors 

Bills  receivable. 


19(18.  14)03. 

<  $ 

7,97t*,1 68  7,770.447 

15,800  16,t>l0 

176,161  107,766 

4V!,UM  ia,*vi3 

10.796  14.671! 

ifw.ar:  28fl.3$>2 

40,971  24.284 

12,448  16,417 

a«,500     


1908 
Unbmties—  9 

Tommon  itock 8,85(1, 

Prelcrred  ftock a,149, 

V.  S.  &   P-   Kailroad 

prior  lien  bonds 1,823, 

Y.  «S.  *   P    BaUw  IV 

s;en    M.  bonds 1.572, 

Int.  on  M.  not  due...      2fl, 

Sundry  i;redlt'r9 ll>5. 

Creditors  on  pay-roll      40. 

other  railroads  38, 

Roll,  stock  rep.  fund,     la, 
Met  revenue  account   879, 


IflOZ. 
» 

,501  g.856,500 
,!-00  2,lti,800 

,0001.328,000 

rOO  1,572,000 
26,330 

116.447 
33,2C8 
H»,H3>t 
12,663 

l«^,4tf6 


3.S0 

198 
812 
3«2 
,728 
,995 


Total 8.487.107  834.341 

-V.  75.  p.  1198. 


Total 8.487107  8,864,341 


Mar; land  Telephone  &  Telegrraph  Company. 

^Statement  for  the  year  ending  Sept.  SO,  1903.  J 

President  George  R.  Webb  has  made  public  the  following 
statement: 

Gross  revenae  for  year  ending  Sept.  30, 1903 $351,865 

Operating  expenses 155,159 

Net  earnings $196,705 

Deduct  — 

Taxeo,  subway  rental,  Interest  on  groondrent $28,425 

Interest  on  first  Ss— §1,000,000  issue 50,000 

Int.  on  $1,155,000  general  mort.  bonds,  Feb.  24  to  Sept.  SO.  34,489 

Total  dedaotions $112,914 

SnrplUB $83,791 

The  bond  account  is  stated  as  follows: 

lisued.       Reserved. 
First  mort.  5  p.  c.  30  year  gold  bonds  author- 
ized, $1,000,000 $1,000,000  

General  mort.  5  p  c,  50  year  gold  bonds,  due 
Marob  1,  1953;    coupons  payable  March  1 
and  Sept.  1;  $4,000  000  authorized  - 
Held  in  treasury  against  aboTO  underlying 

bonds  of  *1,000,000 $1,000,000 

Issued  at  95  p.  o.  and  Interest 1,165,000  

Reserved  asainst  ground  rent  on  building, 

redeeemable  at  any  time  within  three  years        100,000 

Beservert  for  future  extensions,  issuable  only 

for  cash  expended  in  new  construction 1,745,000 

—V.  76,  p.  755. 

United  Frnit  Company. 

fKeport  for  the  year  ending  Sept.  SO,  190S.J 

The  remarks  of  President  Andrew  W.  Preston  on  page 
2112  of  to-day's  Chronicle  afford  many  particulars 
respecting  the  property  and  its  business.  Farther  facts 
from  the  report  follow. 


LOCATION  AKD  BOOK  VALUE 

-TotaX  acTtage. 


1903  1902.  1901.  1M03, 

CosURIca 108,908  09,876  91,412  $5,581,605 

Cuba  75,761  75,761  78,330  4,411,982 

Honduras 500           500           600  47,087 

Jamaica- 29,079  29,079  29,079  8,8^8,^03 

San  Doiulngo 18,208  18.2iJ3  20,679  628,7k:0 

Bep.  of  Colombia.  83,0  4  24,709  84,291  2,317,027 


OF  PKOPBKTY  OWHED. 

-Plants  and  eqvAp.,  booh  cost 


1902. 

$s,514.l83 

4,401,744 

47,087 

2,329,f42 

610,524 


1901. 

$5,849,221 

4,161,H34 

52,2-4 

2,828,664 

601,989 

1,753,989 


Total»„ 265,519    248,127    238,291       $15,278,925  $14,531,283  $14,137,921 


*  Alio.leases  1,579  acres  In  Costa  Rica  and  21,079  acres  In  Jamaica. 
BOOK  COST  OF  COMPANT'8  LANDS,  ETC. 

1903.  1902. 

Lands $8,433,733  $8,238,082 

Bouses  and  boildinga 885,165  848,097 

Culilvatlons 2,340,779  2,072,589 

Livestock 457,804  448,389 

Tools  and  machinery 149,.')48  14,5,029 

Railways 1,179,784  1,089,784 

Telepbooee 85,659  85,6A9 

Wharves,  lighters,  etc 342,774  322,405 

Merchandise  (stores) 599,067  481.637 

Sugar  mlU 804,612  804,612 


1901 

^8,129.462 
723,773 

2,019,538 
411.175 
1^3  352 

1,023,311 

85.659 

320,567 

446,792 

824,292 


Total $15,278,926  $14,631,283  $14,137,921 

Total  head  of  cattle  Sept.  80,  1903,  11,056,  against  in  1902 
12,134  and  11,527  in  1901;  horses  and  mules,  2  608,  against  in 
1902  2  213  and  in  1901  2,226;  miscellaneous  201,  against  In 
1902  837  and  in  1901  .')8.  Railways  owned,  123  miles,  against 
114  miles  in  1902  and  90  miles  in  1901. 

The  income  acconnt  and  balance  sheets  follow: 


INCOME  ACCOUNT. 


190203. 
12  monthM. 
Net    eamlngs     from       $ 
tropical    fruits    and 

'  other  operations 1,852,544 

Earns,  of  aub-oumpan'B    225,204 


Total 2,077,748 

Interest  and  mlBoel *229,595 

Dividends 877.1.50 

Bate  of  dividend. (7%) 


1901  02. 
13  mont^$. 


2,915,936 
230,581 

2.446,617 

•260,699 

1, 0.5 1.408 

(8ia%) 


1900-01. 

12  months. 

$ 

1,304,027 
def.52,051 

1,851,976 

163,419 

1,084,767 

(8%) 


1899-00. 

12  months. 

9 

1,594,670 
219,140 

1,813,810 
243,016 

1,119,258 
(10) 


TotaL 1,106,745       1,312,107       1,838,186       1,361,274 

Balance 071,008      1,134,410  13,790         452,636 

•Interest  charges,  $194,239,  against  $195,616  in  1901-02;  oommls- 
■iona  and  mlsoeilaneouB  ohargee,  $34,855,  against  $65,033  In  1801-02. 


BALANCE  BHBBT. 

1903.  1902.  1901. 

Assets—                                             Sept.  30,  Sept.  80.  Aug.  31. 

Plantations  and  equipment $16,-.<78,925  $14,531,283  $14,137,921 

Cash 1,121,238  1,019,316  1,128,041 

Accounts  collectible 1,54!S,739  2,345,317  1,7^8,467 

Advauoe  payments 121.186            57,874  ,    23.V097 

Stocks  of  oi her  companies 1,408,588  1,209,225  1,073,047 

Mieoellaneone  Investments 1,779,000            88,174  106,917 


$12,369,500  $12,369,500 
4,000,000       2,875,000 
1.325.000 


Total,.- $21,314,676  $19,251,189  $18,469,490 

Liabilities— 

Capital  stock $12,575,500 

Convertible  bonds 3,944,000 

Coupon  notes 

Property  notes 410,128 

Notes  payable 400,000 

Jamaica  hurricane 149,169 

Aooonnts  payable 460,652 

Drafts  and  acceptances 278,864 

Dividends 315,113 

Miscellaneous 16,433 

Income  account,  sorplua 2,764,815 


341.079 

199.770 

810040 

27.424 

2,003,376 


369,626 

253,631 

1,366 

111,434 

1,163,933 


Total $21,814,676  $19,251,189  $18,469,490 

-V.  77.  p.  2089,  717. 

Consolidated  Rolllrg  Stock  Co. 

^Report  for  the  year  ending  June  SO,  1903. J 
The  results  for  two  years  past  compare  as  follows : 

BAKNINGS  AND  EXPENSES. 

190203.  1901-02. 

Earningsof  oarafor  12months $216,198        $211,643 

Discounts 234  386 


$216,427 

Deduct— QskT  repairs $110,334 

General  expenses 13,736 

Interest 18,176 

Total $142,246 

Net  revenue  for  year $74,181 

Dividends  (W/o  each  Jan.  and  July) (1%)  41,667 

Balance  year  ending  June  30 $32,614 

ASSETS  AND  LIABILITIES   JUNE  30. 

Assets—  1903. 

Cars $4,322,497 

Mileage  earned  and  unpaid 29,591 

Accounts  receivable  8,0.54 

Inventory  of  repair  shops,  etc 85,559 

Cash  in  banks 37,632 

Stocks,  real  oatate,  etc 17,720 

Total    $4,461,053 

Liabilities- 

Capital  stock $4,167,350 

Bills  and  accounts  payable 255,000 

Profit  and  loss  account .^....         28,703 


$212,028 

$129,940 

18,338 

21,600 

$164,878 

$47,150 

(1%)  41,667 

$5,483 

1902. 

$4,419,511 
26,499 
8,144 
31,001 
12,327 
24,872 

$4,621,854 

$4,167,350 

308.316 

46,188 


Total 

The  directors  and  officers  are  : 


$4,461,053     $4,621,854 


James  Staples  (deceased).  President;  T.  B.DePorest,  Vice-President; 
William  E,  Seeley,  Treasurer;  Edward  Deacon.  Secretary,  all  the  fore- 
going of  Bridgeport,  Oonn.  F.  L.  Curtiss,  Waterbury,  Conn.;  B.  8. 
Johnson,  Hudson,  N.  Y  ;  D.  N.  Morgan,  Ohaa.  O.  Sanford  and  David 
Trubee,  Bridgeport,  Conn.— V.  76,  p.  983. 

Pocahontas  Coal  &  Coke  Company. 

C Balance  Sheet  of  June  SO,  1903.) 

The  Norfolk  «fe  Western  Ry.  Co.  in  its  annual  report  for 
the  late  fiscal  year  gives  as  follows  the  total  coal  and  coke 
shipments  from  the  Pocahontas  coal  fields.  The  property  of 
the  Pocahontas  Coal  &  Coke  Co.  comprises  about  four-fifths 
of  these  fields,    (See  V.  75,  p.  502.) 

TOTAL  BHIPHENTB  FBOM  POCAHONTAS  OOAL  FIELD. 


, Coal.— 


. Ooke.- 


Tear.                                           Oars.       Net  tons.  Oars.  Net  tons. 

1902-03 137,630  5,460,351  58,' 30  1,292,439 

1901-02 130,055  5,002,794  54,878  1,210,459 

1900-01 130,597  4,660,089  56,864  1,263,043 

The  balance  sheet  of  the  Pocahontas  Coal,&  Coke  Co.  is  as 
below: 

BALANCE  SHEET  JUNE  30. 


1903.  1902. 

Assets—  $  ( 

Coal  lands 20,986,388  20,967,979 

Additional  real  es- 
tate      ..      325316        175.400 

Furniture  and  flz- 
tures.. 8.462        

Investments 4,000 

AccouutB   receiv- 
able         111,601 

Cash 27,895 

Profit  and  loss .., ,      460,2 10 


51,848 

88,162 

83,131 

195,704 


Total 

-V.  76,  p.  652. 


..21.919,371  21,51«,226 


1903.  1902. 

LiabUities—                 $  $ 

Capital  stock 1.000,000  1,000,000 

Joint  bonds 20,C0  ,000  80,000,000 

Bills  payable 10.H83  890 

Accrned  taxes  ...          I',400  5,606 

N.&  W.  Ry.  ^dv'ces      249,000  170,908 

N  &  W  Ry  loan  ncc't  3^o,405  161,230 

Penn.  Lines  loan  ace.  160,)103  tsO.016 
V»uchers  and   ac- 

<ounts  payable..        82,683  0,490 
Accrued    and    un- 
paid Interest 88,847  86,687 


Total. 


.21,919.371  >1.612,826 


GENERAL  INVESTMENT   NEWS. 


BAIIiBOADS.  INCLUDING  STREET  ROADS. 

Altoona  &  Phllipsburgf  Connecting  UR.— Bonds.— At 
auction  in  Philadelphia  last  week  |34,000  of  the  $400,000 
bonds  sold  for  |700  for  the  lot.— V.  67,  p.  133. 

Atcbfgon  Topeka  &  Santa  Fe  RR.—Pitrchase.— See  Cane 
Belt  RR,  below. 

Projected  Lines. — President  Ripley  is  quoted  as  saying  in 

substance: 

We  contemplate  the  building  of  a  line  to  be  called  the  Eastern  Rail- 
way of  Mexico,  whloli  will  be  about  500  miles  long  and  cost  $13,- 
000,000  to  $14,000,000;  also  a  Una  north  irom  Sau  Francisco.  For 
these  the  company  must  naturally  beooms  a  borrower,  but  U  will  not 
borrow  except  so  far  as  necessary  for  the  aoqulsltioa  of  new  proper- 
ties and  th-1  constractlon  of  Deeded  lines.  Ooustruotton  is  not  to  take 
place  for  two  or  three  years,  and  will  be  contingent  upon  the  business 
and  financial  situation.— V.  77,  p.  1294. 1224. 
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Baltimore  A  Ohio  RR.—Liated.—Tbe  New  York  Stock 
Exchacge  ha8  listed  the  following  bonds,  being  a  portion  of 
those  recently  sold  to  Speyer  &  Co.  and  Kahn,  Loeb  &  Co. 

Now  Luted.  Total  Listed 

Prior  Hen,  3 »«  p.  o.  bonds,  1925 $2,000,000  $7l.798,oOO 

FlrstmortKaKe"^o-year  49.  of  1348 4.000.000  69.96:1.000 

SonthweetoruDlv.  3>«8,  of  1925 1.60<.>,000  43,690,000 

The  statements  to  the  New  York  Stock  Exchange  show 
that  the  expenditures  on  the  properties  covered  by  the 
"Prior  lien  and  first  mortgages  from  Jalv  1,1898  to  March  31, 
1903*  for  improvement",  betterments  and  enlargemnnt.  have 
been  the  gross  sam  of  $30,348,553,"  against  which  f9. 000,000 
bonds  have  bben  issued,  leaving  a  balance  of  |1 1,348, 553, 
against  which  the  company  is  entitled  to  issue  further  bonds. 
The  19,000,000  bonds  were  withdrawn  from  the  trustee  as 
follows: 


First mort.  July  2,  '01.. $1,500,000 
Flrstmort.  July  1, '02..  1,800,000 
Flrstmort.  July  1, '03..  1,000,000 


Prior  lien.  Feb.  6.  '02.. $1,000,000 
Prior  lien.  Jan.  1,  '03..  1,000.000 
Plrstiuort.  Feb.  IS.'OO.  1,500.000 
Flrstmort.  Janell.'OO.   1,500,000 

Note -Additional  bonds  Of  said  issnea  over  and  above  those  now 
listed  remain  avaiUhle  f  >r  imi>rovement8,  viz  :  Prl'>r  Hen  Issae,  $1,- 
000,000  each  July  1.  1904-1906.  Inclusive;  total,  $3,000,000;  first 
mortgaKe  bonds.  $1,000  000  on  Julyjl,  ofjeaoh  year  from  1904|to  11923, 
Inoluslve;  total,  $20,000,000. 

The  said  $30,348,553  has  been  distributed  as  follows: 


CherryR.APot.Val.RR,  $840,229 
Ptttsb  AOonnelsv.  RR.  3,964,780 
Wbeel. Pitts  i<:  Balt.KR.  946,489 
QaemaUonlnu:  branch  .  389,607 
Balt.&Ohlo&Chlo.RR.  3,460,947 
Akron  A  CtllO.Jauo.RR.  A^l,882 
27  branches,  etc 1,483,256 


Sohnylk  Rlv.E.SldeRR.  $416,768 

Baltimore*  Phlla.  RR.  317,495 

Philadelphia  branch...  314,745 

New  pier,  Philadelphia  230,301 

Main  11  oe 5,966,097 

BalUmoreBeltRR 156,2.'>0 

Palters'sCk  APocRR.  1,270,696 

Paw  Paw  RR 300,012 

Under  the  Southwestern  Division  mortgage  the  bond  with- 
drawals have  aggregated  13,600,000,  viz.:  June  1,  1900,  $1,- 
000,000;  Aug.  1,  1900,  $1,000,000;  Aug.  1,  1901,  $1,000,000; 
Aug.  1,  1903,  $8(10,000.  These  withdrawals  were  made  on  ac- 
count of  expenditures  aggregating  $3,609,690  upon  the  prop- 
erty covered  by  the  mortgage,  namely: 

From  Jan,  1. 1899,  to  May  31, 1902,  for  equipment $1,658,107 

From  July  1,  19CO,  to  AprU  30,  1901,  lor  Improvements, 

betterments  and  enlareements 1,621,182 

From  May  1, 1901,  to  May  31 ,  1902,  for  improvements, 

bett«rment«  sad  enlargements 330,401 

—V.  77,  p.  2040,  2032. 

Boston  Elerated  Ry. — Route  Fixed.  -The  Massachusetts 
Railroad  Commission  on  Nov.  19'upheld  the  cooapany  in  its 
contention  for  a  Washington  Street  tunnel  as  against  the 
Devonshire  route  selected  by  the  Rapid  Transit  Commission. 
—V.  76,  p.  918,  809. 

Boston  &  Worcester  Street  Railway.— Bonds— JDescrip 
tion  of  Property  —  E.  H.  Gay  &  Co.,  in  their  circular  offering 
the  $1,250,000  of  4>^  per  cent  first  mortgage  twenty-year  gold 
bonds  at  105,  say  in  part: 

Eabkimos.— The  road  has  earned  on  an  average  over  $1,000  a  day 
since  July  1, 1903,  and  on  Labor  Day  the  receipts  were  $2,82^.  By 
Oct.  1.  1903  (three  months  after  opening  the  road),  the  company 
bad  earned  net  more  than  the  interest  charge  on  all  oatstandlng  bonds 
for  the  entire  year.  It  Is  conservatively  estimated  on  the  present  basis 
of  revenue  that  the  road  will  earn  for  the  first  year  about  $350,000 
gross,  from  which  will  be  derived  a  net  income  of  $150,000,  or  nearly 
three  tla  es  the  interest  on  the  bonded  indebtedness. 

Capitalization.— Capital  stock  (fully  paid,  in  accordance  with  Mas- 
saohneetts  laws).  $1,250,000;  first  mortgage  bonds  authorized  and 
Issued.  $1,250,000.  In  addition  to  the  above  $1,250,000  bondn  on  the 
property,  there  are  held  In  escrow  by  the  trustee  an  additional  $1,250,- 
000,  no  part  of  which  may,  under  the  street  railway  laws  of  Massa- 
chusetts, be  Issued  except  for  one  half  of  the  actual  certified  cost  of 
additions  to  the  present  property,  and  then  onl.v  by  express  authority 
of  the  Massachusetts  Railroad  Commission.  The  remaining  half  of 
the  said  cost  must  first  be  supplied  by  the  stoohholders  in  compliance 
with  law.  An  appraisal  by  engineers  of  their  own  selection  has  been 
made  for  the  Massachasetts  Railroad  Commission,  and  certifies 
that  the  property  and  assets  aggregate  $2,595,813. 

The  company  owns  40  miles  of  track  and  operates  throueh  oars  at 
fifteen-minute  Intervals  from  Park  Square,  Boston,  over  the  tracks  of 
the  Boston  Elevated  Railway,  through  the  populous  cities  and  towns 
of  Brooklln*.  Newton,  Wellesley,  Natlok,  Framlngh»m.  South  Fram- 
Ingham.Southboro,  Northboro,  "Marlboro,  Hudson,  Westboro,  Shrews- 
bury, to  City  Hall  Square,  Worcester.  The  company  takes  passengers 
at  Park  Square,  Boston,  from  all  points  on  the  Boston  Elevated  Rail- 
way, and  transfers  them  free  of  charge  to  any  oars  of  the  Worcester 
Consolidated  System,  making  a  total  ride  of  40  mUee  for  40  cents, 
against  a  fare  of  $1  by  steam  railroad,  the  distance  of  which  is  about 
44  miles.  There  is  now  being  built  a  branch  line  about  1  mile  long, 
over  private  right  of  way,  into  the  center  of  Natick,  which  has  a  popu- 
lation of  about  9,500. 

Of  the  road's  trafflc  about  65  per  cent  is  through  business  between 
Boston  and  Worcester.  20  per  cent  between  Boston  and  South  Fram- 
Ingham  and  the  remaining  15  per  cent  local.  A  considerable  portion 
of  the  road  runs  over  its  own  private  right  of  way,  which  is  owned  by 
the  Boston  &  Worcester  Srreet  Railway  Co.  tn  fee  simple.  The  fran- 
chises granted  by  the  different  cities  aud  towns  throuBh  which  the 
road  runs  are  broad  and  liberal  in  their  terms.  The  construction  and 
equipment  Are  of  the  most  sabstantlal  character  and  modern  type. 
Tne  rails  are  of  steel,  weighing  75  pounds  to  the  yard.  The  power 
station,  located  in  Framingham,  and  sub-stations  at  Westboro  and 
Marlboro  and  at  Wellealey  Hills,  provide  all  the  power  required.— V. 
77,  p.  1745,  823. 

Brockville  Westport  &  Northwestern  Ry. —In  Possession. 
— This  company,  on  Nov.  23,  took  over  the  property  of  the 
old  Brockville  Westport  &  Sanlt  Ste.  Marie  Railway  (V.  76. 
p.  809),  and  elected  the  following  oflScers: 

President,  John  Gerken.  New  York:  Vice-President.  Clarence  P. 
King,  Philadelphia;  Treasurer,  Henry  W.  Germerick,  New  York;  Sec 
retary,  Carsten  Hellsborn.  New  York.  D'reotors,  Valentine 
Sohmltt.  M.  Zimmerman,  W,  H,  Comstook  and  R  Bo«rie.  of  BrookvlUe; 
James  CJummlng,  of  Lyn,  and  W.  C.  Fredenburg.  of  Westport.  Counsel, 
Messrs.  Holm  <fe  Smith,  of  New  York,  and  W.  S.  Buell,  of  Brockville. 

The  road  is  to  be  brought  up  to  the  Government  standard, 
and  extended  20  miles  to  Sharbut  Lake,  on  the  Canadian 
Pacific  Ry.  The  authorized  issue  of  capital  stock  is  $2,000.- 
000,  of  which  $1,000,000  is  to  be  6  p.  c.  non- cumulative  pre- 
ferred ;  amount  now  to  be  issued,  $500,000  of  each  class  ;  par 
of  shares,  $100.    The  road  is  45  miles  in  length,  extending 


from  Brockville  to  Westport,  Oat. ,  and  It  will  be  bonded  at 
$10,000  per  mile.  The  bonds  will  be  20  year  gold  4  per  cents, 
dated  Dec..  1903,  and  secured  bv  a  mortgage  that  is  limited 
to  $450,000 ;  interest  payable  June  1  and  Dec.  1.  To  build 
the  20- mile  extension  there  will  be  issued  bonds  at  $25,000 
per  mile  under  a  separate  deed  of  trust.  The  purchasing 
syndicate  is  represented  by  Holm  &  Smith,  World  Building, 
this  city.  Compare  original  reorganization  plan  in  V.  76, 
p.  101. 

Brockville  Westport  &  Sanlt  Ste.  Marie  RR.— See  Brock- 
ville Westport  &  Noith western  Ry.  above.— V.  76,  p.  809. 

Caaadn  Soathern  Ry.— iVo  Parallel  Line.— See  Pere  Mar- 
quette RR.  below.— V.  77,  p.  950. 

Cane  Belt  HU.—Atchinon  tJie  PwrcAaser,— The  ofiacials  of 
the  Atchison  Topeka  &  Santa  Fe  announce  that  their  com- 
pany has  purchased  the  entire  capital  stock  ($100,000)  of  this 
company,  whose  road  extends  from  Sealy  to  Matagorda, 
Texas,  93  miles,  with  branch  9  miles. 

President  Ripley  of  the  Atchison  is  quoted  as  sayins: 
The  line  runs  throneh  a  country  devoted  to  the  raising  of  rice  and 
cane,  and  has  on  Its  110  miles  of  line  five  large  rice  mills  and  a  sugar 
factory.  The  stock  has  been  paid  for  out  of  the  Atchison  treasury. 
There  are  onlv  $750,000  of  bonds  oat,  and  these  are  held  by  a  St. 
Louis  party.-V.  77,  p.  1873. 

Cbesapeake  Transit  Co.,  Norfolk,  Va.— iVeuj  S<ocfc.— The 
shareholders  will  vote  Nov.  30  on  a  proposition  to  increase 
the  capital  stock  from  $600,000  to  $2,600,000,  with  a  view  to 
new  acquisitions.  The  company  operates  a  trolley  line  from 
Norfolk  to  Cape  Henry  and  Virginia  Beach.    The  ofBcers  are: 

A.  H.  Flint  of  Flint.  Jones  &  Co.,  15  Broad  St.,  President;  J.  C. 
Chaplin  of  Pittsburgh,  Vice-President;  S.  W.  C.  Jones,  Treasurer,  and 
C.  T.  Orammont,  New  York,  Secretary.— V,  76,  p.  211. 

Chicago  City  Ry. — Strike  Settlement. — The  employees  re- 
turned to  work  on  Wednesday,  having  agreed  to  arbitrate 
the  wage  scale  on  the  basis  of  actual  worth  of  service,  as 
shall  be  determined  by  consideration  of  wages  in  other  cities; 
also  that  the  company  shall  continue  to  have  the  right  to 
employ  non-union  labor  and  to  discipline,  hire  and  discharge 
its  men  without  interference  in  any  way. — V.  77,  p.  1873. 

Chicago  General  By,— jProposttton.— The  efforts  of  the 
owners  of  the  property  to  readjust  its  finances  by  means  of 
the  Chicago  Midland  Transit  Ck).  with  $100,000  stock  and 
$600,000  bonds  (see  V.  77,  p.  1873,)  have  led  to  the  sending  of 
the  following  letter  by  Secretary  Emil  A.  Basener  of  the 
Transit  Company  to  Orson  Smith,  Chairman  of  the  committee 
of  bondholders : 

This  company  has  purchased  the  transferable  receipts  issued  by  your 
committee  and  another  committee  which  represent  more  than  one- 
half  of  the  outstanding  debt  of  the  Chicago  General  Railway  Co.,  these 
purchases  being  at  the  rate  of  75  cents  on  the  face  of  principal  for 
Towns  Company  bonds  and  10  cents  on  face  of  General  Company 
bonds,  these  ratios  being  based  on  the  report  of  8.  P.  Jamieson,  Master 
in  Chancery  In  the  foreclosure  case.  We  would  be  glad  to  arrange  a 
meeting  with  your  committee  or  with  the  individual  depositors  of 
bonds  at  the  oflBce  of  Judge  Elbrldge  Hanecy  to  arrange  to  take  up 
the  balance  of  the  outstanding  reoeipt«  issued  by  the  various  bond 
OommitteeB.— V.  77,  p.  1873,  510. 

Chicago  Midland  Transit  Co.— Bonds.- See  Chicago  Gen- 
eral Ry.  above.— V.  77,  p.  1873. 

Chicago  &  Western  Indiana  B,R,— Called  Bonds.— Sixty- 
three  ($63,000)  general  mortgage  bonds  of  1882  have  been 
drawn  and  will  be  paid  Dec.  1,  at  105  and  interest,  by  J.  P. 
Morgan  &  Co.— V.  77,  p.  400. 

Cincinnati  Hamilton  &  Dayton  Railway  Co.— First  Divi- 
dend on  Common  Stock, — A  dividend  of  2  per  cent  on  the 
common  stock  has  been  declared,  payable  Dec.  24.  Books 
close  Dec.  14.— V.  77,  p.  1290,  1225. 

Cincinnati  New  Orleans  &  Texas  Pacific  Rj.— First  Divi- 
dend on  Common  Stock.— A  dividend  of  2  per  cent,  the  first 
declared  on  the  common  stock  since  the  recapitalization  of 
the  company,  will  be  t  aid  on  Dec.  1,  out  of  the  net  earnings 
accumulated  prior  to  June,  1903.— V.  77,  p.  1743,  1294. 

City  Street  Ry.  of  Memphis.- .FrancWse.— The  Legislative 
Council  of  the  city  on  Nov.  20  adopted  as  a  whole  the  report 
of  the  special  committee  granting  this  company  a  85-year 
franchise,  conditional  upon  the  deposit,  by  Jan,  1,  1904,  of 
$30,000  earnest  money  in  cash  or  negotiable  securities,  and 
the  beginning  and  completion  of  construction  within  cer- 
tain periods.  The  ordinance  authorizes  a  5-cent  fare  and 
requires  the  laying  of  a  pavement  18  feet  wide  along  all 
streets  occupied;  also  the  payment  to  the  city  of  1  per  cent 
of  gross  earnings  for  the  first  five  years  of  franchise,  2  per 
cent  for  the  following  ten  years  and  2}4  per  cent  for  the  re- 
maining twenty  years.  The  company  was  incorporated  in 
Tennessee  on  Aug.  19  with  (nominal)  $50,000  capital  stock. 
The  leading  stockholders  are  Corwin  H.  Spencer  and  L.  G. 
McNair  of  St.  Louis,  Mr.  Spencer  loeing  Vice-President  of 
the  Mercantile  Trust  (3o.  of  that  city.  The  directors  of  the 
railway  are: 

Fletcher  R.  Harris.  Rhea  P.  Gary,  M.  M.  Bosworth,  L.  G.  MoNalr 
and  William  A.  Bnckner. 

Colorado  &  Southern  Ry.  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  $300,000  additional  first  mortgage 
4  per  cent  bonds  of  1929,  making  the  total  listed  $18,803,000. 
The  new  bonds  were  issued  to  reimburse  the  company  for 
the  amounts  expended  during  1902  for  additions,  improve- 
ments, etc.  The  unissued  bonds,  $1,050,000,  can  only  be 
issued  at  the  rate  of  $300,000  bonds  in  any  one  year.  Bonds 
for  $147,000  have  been  retired  and  canceled,  the  total  au- 
thorized issue  having  been  $20,000,000.— V.  77,  p.  2035,  1870. 

Denver  &  Rio  Grande  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  $215,000  additional  improvement  mort- 
gage bonds,  making  the  total  listed  $8,818,500,    These  $215,- 
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OOO  bonds  were  issned  in  part  payment  at  the  rate  of  $5,000 
per  mi\c  upon  43  miles  of  completed  mileage  known  as  the 
North  Fork  branch,  extending  from  Dalta,  Col.,  up  the  val 
ley  of  the  Qnnmsjn  River,  and  the  North  Pork  Branch  of 
the  Qannisoa  Rver,  into  the  County  of  Qannison,  Col. — 
V.  77,  p.  1294,  704. 

Eistera  Traak  Haes.—Reiiiction  or  Rates  on  Export 
Rails.— It  was  learned  on  Tuesday  that  the  reduction  of 
33)^  per  cent  In  rates  on  steel  produats,  announced  by  the 
Trank  Line  and  Central  Traffic  associations  after  the  meet- 
ing on  Nov.  19,  has  baen  extended  to  cjver  steel  rails  for  ex- 
port.—V.  77, p  2035. 

Goffs  Falls  Lltclifleld  &  Hadson  Elec'rlc  ny.—Mortgagp. 
— The  company  recently  filed  a  mortgage  to  the  Americin 
Loan  &  Trust  Co.  of  Boston,  as  trustee,  to  secure  $300,000 
5  per  cent  25  year  gold  bonds  due  Jaly  1,  1923.  A  newspaper 
report  states  that  Wallace  D.  Lovell,  who  promoted  the 
New  Hiraoshire  Traction  Co.  of  Exeter,  N.  H.  (pige  1931 
of  Stbekt  Railway  Section),  is  backing  the  enterprise  as 
part  of  a  proposed  through  line  from  Concord,  N.  H.,  to 
Boston. 

Greeafleld  Deerfleld  &  Northamptoa  Street  Railway.— 

The    Massachusetts     Railroad     Commission     recently    ap 
proved  the  proposition  to  issue  $15J,000  of  5  p  c,  20-year 
bonds  for  payment  of  fljatlng  debt  incurred   in  the  con 
struction  and  equipment  of  the  railway  and  in  the  purchase 
of  real  estate  etc.     A  mortgage  to  secure  the  bonds  has  been 
made  to  the  Mercantile  Trust  Co.  of  Boston,  as  trustee.    Toe 
issue  is  dated  July  1,   1903,  denominations  $i00  and  $1,000, 
gold,  interest  payable  in  January  and  July  at  otfice  of  tru'^tee. 
The  company  was  incorporatwi  in  October,  1902,  with  $180,- 
000  of  authorized  capital  stoak,  and  began  operation  M  rch 
18,  1903,  of  a  trolley  line  from  Qreenfi  Id  to  Northampton, 
28  miles.   T  rails.    The  road  is  operated  by  the  same  officials 
and  is  owned  by  practically  the  same  persons  as  the  Green 
field  &  Turner's  Falls  Street  Ry,  Co.    See  Street  Railway 
Section. 

Greenfield  &  Tamers'  FalU  Street  By.— SeeQreenfipild 
Deertield  &  Northampton  Street  Ry.  above.— V.  77,  p.  1225  ; 
V.  63,  p.  76. 

Illinois  Central  RR— Purc/iase.— The  shareholders  on 
Nov.  14  authorized  the  purchase  of  the  following  subsidiary 
lines:  Rantoul  RR..  Illinois  &  Indiana  RR  ,  Chtis'opher  &, 
Herrin  RR.,  Monnds  «fe  Olive  Branch  RR  ,  and  Groves  & 
Sand  Ridge  RR.     Compare  V.  77,  p  1746,  1294. 

Indianapolis  &  Eastern  By.— Bonds  Offered.—The  Cen- 
tral Trust  Co  ,  Indianapolis,  Ind,,  is  offering  at  par  and 
interest  $150,000  of  the  first  and  consolidated  mortgage  sink- 
ing fund  5  p.  c.  gold  bonds  of  1902,  total  issue  |1,0Oj,00O,  of 
which  $300, OCO  are  reserved  to  retire  an  underlying  issue  on 
17  miles  of  the  road.     A  circular  siys  in  part: 

The  railway  oommenoed  operatloa  more  than  three  years  ago,  from 
IndlanapollB  to  Qre«Dlleld,  17  miles,  with  $300,000  bonds  i-ieaed.  In 
Jane,  1U02,  an  exteneion  ot  13  miles  was  completed  to  <nlKhtBtown, 
and  on  Juoe  15,  1903.  a  farther  extension  of  -^O  miles  was  placed  In 
operation  to  Unblln,  where  oonoeotlon  Is  made  with  the  Riobmond 
Street  Ry.,  making  a  total  of  i^O  miles,  with  $300,0»0  bonds  issued.  Iq 
September,  ltf(J3,  a  branch  line  of  lOi^  miles  was  placed  in  operation 
from  Uanrelth  to  Newcastle.  All  the  excenslons  contemplated  are 
to-day  tlnlshea  and  lii  operation.  The  ci>mpleted  property  inolndes 
6OI9  miles,  wlih  $1,000,000  bonds  ontstandlng  (an  average  of  less 
than  $16. 5iO  per  mile),  which  Is  the  toral  authoiized  amiunt  of  the 
mort^aKe.  A  large  amoant  uf  oa«h  has  been  paid  in  above  the  amoant 
of  the  bond  Issue,  the  Interest  on  the  entire  autboriz  ^d  iosue  ot  $L.- 
OOO.OOU  bonds  has  been  oonslderab  y  mjre  than  earned  daring  the 
past  year  under  ordinary  cuudltltjns  of  iratlio,  and  with  only  one  half 
the  property  In  operation  during  the  greater  part  of  the  year. 

Compare  earnioes,  etc  .  on  page  1937  of  Street  Railway 
Section;  also  see  Chbomclk  V.  75,  p.  348. 

Kansas  City  Mexico  &  Orient  Ry.— Mortgage,  Etc  —The 
company  has  filed  its  mortgage  tor  $20,000,000  to  the  United 
States  &  Mexican  Trust  Co.  as  trastee.  Contracts  for  120, 
000  tons  of  rails,  it  is  said,  were  awarded  several  months  ago 
to  European  mills,  Considerab  e  orders  f.^r  rolling  stock  ar- 
expected  to  be  placed  shortly.  Oyer  100  miles  ot  the  road 
has  been  completed  during  the  past  year.  Work  is  now  io 
progress  on  the  line  from  Kan^'as  City,  Mo.,  to  Milton,  Kan., 
228  miles,  and  from  Falrview,  Okla.  T.,  to  Sweetwater,  Tex., 
297  miles.  Ssven  miles  of  dounle-track  are  also  UQd>ir  con- 
struction on  the  Kansas  City  Oater  Belt  «&  Electric,  at  Kansas 
City.— V.  77,  p,  610,  401. 

Lake  Shore  &  Micliigaa  Sonthern  Ry.— Trac/cage  Agree 
menf.— Sc>e  Pere  Mirqaotte  RR.  below.— V,  77,  p.  2035,  1747. 

Long  Isliod  RR.— Authorized.— The  shareholders  voted 
on  Tuesday  to  au  norlze  tne  making  of  a  new  funding  mort 
gage  tor  $15,0  )0,00 );  also  a  permanenc  lease  of  the  Nsw  York 
&  Rocka.way  Beach  Ry.  and  ttie  hoag  Island's  North  Shore 
Branch  RR.— V.  77,  p.  1^74,  1533. 

MemphisCTenD.)  Street  Rj.—Posnible  Oompetition.—SGe 
City  bueec  Ry.  of  Memphi-s  above.- V.  74,  p.  10S9. 

Mexican  Great  Eastern  B  til  tray  Co.—Statuaof  Enterprise. 
— This  companv,  organ. zed  aouut  t\vo  years  ago,  recently 
acquired  the  Xico  &  San  Rafael  RR  ,  a  narrowgaage  road 
extending  from  Mexico  to  Apapasco,  69  miles,  and  from  Met- 
epec  to  Atlixco,  6  miles.  1-  is  proposed  to  standard-gauge 
the  road  and  use  it  as  part  of  a  proj-^cted  line  to  run  from 
the  Cr.y  ot  Mexico  southeast  to  Coitzicoalcos,  on  the  Gulf  of 
Mexico,  a  total  distance  of  about  400  miles.  There  is  $10,000,- 
000  of  authorized  stock,  of  which  $9,000,000  has  been  issued  to 
W.  8.  Cartter  for  W.  S.  Cartter  &  Co.,  contractors.  An  issue 
of  110,000,000  fifty-year  5  per  cent  gold  bonds  has  been 
aatnorized.    It  is  hoped  to  complete  the  underwriting  of  tne 


entire  issue  soon  after  the  first  of  the  new  year.  The  officers 
are:  Chairman  of  board,  H.  H.  Synher.  Philadelphia,  Pa.; 
President,  Joseph  Hansen,  St.  Josepni  Mo.;  Secretary,  W. 
Q.  Seaver,  Kansas  City,  Kan.;  552  Bullitt  Bldg.,  Philadel- 
phia, or  Mexico  City,  Mex. 

Mexican  Nortliera  By.— Dividend   Passed.— In  a  cironlar 

to  stockholders.  Secretary  Noarse  announces  that  "the  di- 
rectors have  decided  that  the  payment  of  quarterly  divi- 
dends should  be  suspended  at  the  present  time."     He  adds: 

The  Treasurer's  report  for  the  qtiarter  endlnir  Sept.  30  showed  that 
the  dividend  hid  been  earned,  but  rsports  for  the  last  sir  wesks  show 
that  earning'*  have  since  deorea«>id  beavily  on  aooount  of  the  impos- 
sibility of  obtaining  oarit  frona  the  onnnHCtlng  ro  ids  to  move  the  ores 
offered  forshlpm«nt.  Since  It  Is  posplbli  some  of  the  mln«s  from  whloh 
the  ohler  traffic  of  the  road  Is  derived  may.  bioause  of  the  Inability  to 
fhlp  their  product,  be  shut  down,  your  directors  oin«lder  that  the  best 
Interests  of  the  company  and  the  stockholders  recialre  that,  ics  Qnanclal 
resources  should  be  strengthened  as  muub  as  possible  daring  the  pres- 
ent period  of  uncertainty. 

The  present  mortgage  matures  within  a  few  years,  and  in  order  to 
secure  fully  th<4  payment  of  the  flxel  oha'-ges  and  make  a  satisfactory 
arrangement  for  the  extension  of  such  bond'4  a^  tn.*y  not  have  been 
retired  throueh  the  sinking  fund,  they  think  it  wiser  that  the  Invested 
snrpluii  should  be  malnidlued  iniaot  for  the  present, 

Tbequfstlon  of  dividends  will  be  considered  In  the  light  of  future  de- 
velopments at  the  end  of  eaohq.  larterly  period.— V.  7i,  p.  1089. 

Mis«oari  Kansas  &  Texas  Ry.— Reai  Pur cftaser.— See  Cane 
Belt  RR  above.— V.  77,  p.  1874,  692. 

National  BB.  of  Mexico.— Consoitdatton.- A  bill  has  been 
introduced  in  th«  Chamber  of  Deputies  in  Mexico  authoriz- 
ing the  consolidation  with  this  company  of  the  International 
and  Interoceanic  roads.  The  bill  also  ratifies  the  agreement 
of  the  Government  that  for  a  period  of  thirty  years  the 
National  shall  have  the  exclusive  rig'it  to  build  lines  across 
the  free  zone  (comprising  a  strip  of  fifty  kilometers  extend- 
ing from  the  Gulf  of  Mexico  to  a  point  five  kilometers  north- 
west of  C.  P.  DiHz),  provided  it  builds  a  line  from  Monterey 
to  Matamoras  within  three  years  from  January  1,  1904. 
(Compare  V.  77,  p.  1225;  V.  78.  p.  1192).— V.  77,  p.  1874,  1747. 

New  York  Central  &  Hadnon  Biver  RR.— Contract  for 
Coal  Tonnage.— See  Pennsylvania  Coal  &  Coke  Co.  under 
"loflnstrials"  below. 

Earnings.— Sfe  page  2091. 

Important  Trackage  Agreement.— See  Pere  Marquette  RR. 
below. 

Contract.— Contracts,  it  is  announced,  have  been  awarded 
to  the  General  Electric  Co.  for  a  large  amount  of  electrical 
equipment  for  the  proposed  new  terminal  and  suburban 
service  in  and  about  New  York,  amounting  to  some  millions 
of  dollars.— V.  77,  p.  1875,  828. 

New  York  &  Bockaway  Beach  By.— See  Long  Island  RR. 
above.— V.  66,  p.  338. 

Newton  (Mass.)  Street  Ry.— Proposed  Jf^rgrer.- Applica- 
tion has  been  made  to  the  Massachusetts  Railroad  Commis- 
sion for  authority  to  buy  the  Welleeley  &  Boston  and  the 
Commonwealth  Avenue  street  railways  and  to  issue  $115,000 
stock  for  the  former  and  $292,000  st-^ck  for  the  latter.  These 
petitions  will  be  heard  Deo.  2.— V.  77,  p.  147,  87. 

Niagara  St.  Catherines  &  Toronto  (Electric)  By.  Co.— 

Eartangs.— The  companv  reports   as  follows   for    the   ten 
months  ending  Oct.  81,  1903: 

\0  months—                 Oroit.  Net.  Charges.  Bal..  »utp. 

1903  $184,035  $67,273  $36.»o6  $30,467 

Increase 4S,727  ai,868  11,479  20,389 

-V.  75,  p.  667. 

Orange  &  Passaic  Valley  By.— Lease.— See  Pablic  Service 
Corporation  below. — V,  76  p.  865. 

Oregon  &  California  Bit. — Called  Bonds.— Firat  mortgage 
bonds  to  a  total  of  $200,000  have  been  drawn  f  )r  cancellation 
with  proceeds  of  land  sales,  nnd  will  be  paid  at  par  and  in- 
terest on  Jan.  1,  1904,  at  the  Uoion  Trust  Co.  See  adver- 
tisement in  last  week's  Cbronicle.— V.  76,  p.  1144. 

Orpgrtn  Short  Line  Bit. — Increase  in  Interest  Payment 
on  Particypitmg  Boads— See  page  209t  report  of  Union  Pa- 
cific RR.—V.  76,  p.  1356. 

Pere  Marqaette  Bft.— TVacfcag^e  Instead  of  New  Construc- 
tion.— On  Tuesday  the  directors  of  the  New  York  Central, 
the  Canada  Southern,  the  Michigan  Central  and  the  Lake 
Shore  &  Michigan  Southern  companies  ratifidd  two  oontracts 
granting  joint  trackaa;e  rit^hts  for  99  years  to  the  Pere  Mar- 
quette RR.  Co.  over  218  miles  of  road.  These  contracts  will 
enable  tne  Pere  Marqaette  to  establish  through  train  service 
on  Dec.  15  to  Chicago,  and  by  Jan.  1  to  Buffalo,  without  the 
construction  of  218  miles  of  new  trajk  paralleling  the 
existing  lines,  as  previously  contemplated. 

One  contract  provides  for  the  j  nut  use  of  the  Lake  Shore 
&  Michigan  South-^rn  tracks  between  Porter  and  Clark 
Junction,  Indiana,  a  distance  of  18  miles,  and  affords  en- 
trance to  Chicago  and  the  Grand  Central  Station  of  the  Chi- 
cago Terminal  Transfer  Co.  (V.  77,  p.  948).  Property  rights 
have  also  been  acquired  for  a  freight  honae  adjacent  to  the 
station. 

Tne  other  contract  applies  to  the  Michigan  Central's  tracks 
between  Courtright  Junction  and  the  west  portal  of  the  In- 
ternational Bridge,  and  also  to  Niagara,  N.  Y.,  including  the 
oantilf^ver  bridge,  thus  completing  the  connection  of  the  Pere 
Mirquetteto  Buffalo.  This  contnct  is  subject  to  the  approval 
of  the  Governor  and  Council  of  Canada;  its  life  is  restricted 
by  the  Canadian  law  to  21  years,  but  extensions  thereof  to 
the  full  99  year  limit  are  provided  for,  subject  to  like  ap- 
proval by  tbe  Gov^mmfjut. 

The  Pere  Marquette  has  heretofore  been  a  local  line,  but 
under  the  new  arrangement  much  of   the  freight  originating 
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on  its  syetem  of  over  3.000  miles  wi' I  be  carried  direct  to 
Buffalo  or  Cbicago.  In  preprtrntion  for  the  new  service  the 
company  has  recently  added  4,800  freight  cars  and  74  loco- 
motiyes  to  its  pqnipmenf.  See  map  on  cage  1497  of  onr 
Railway  and  Industrial  Section.— V.  77,  p.  1875,  1717. 

Pobllc  STTice  Corporation.— L6a«e.—ComDtroller  P.  8 
Yonng  confirms  the  report  that  the  company  has  leased  the 
property  of  the  Orantje  &  Passaic  Valley  Railway  Co.  for  900 
years  from  Nov.  1,  thr*  rental  to  be  |3,000  on  May  1.  Ifl04,and 
each  sii  months  thereafter  nntil  Nov,  I,  1905;  ou  that  date 
and  each  six  months  following,  $3,750,  nntil  Nov.  1,  11)0(5, 
when  it  will  bt>  |4,500;  therealter  to  be  increased  by  $7R0  an- 
nually until  May  1,  1918;  on  and  after  which  date  $9,000  will 
be  paid  semi-anQually  nntil  the  lease  expires.— V.  77,  p.  1875, 

sm. 

Beading  Company.— Listed.— The  Ne,w  York  Stock  Ex- 
change has  listed  $1,500,000  additional  general  mortgage  4 
p.  c.  bonds  cf  1997,  issued  for  new  acqaisitiona  and  better- 
ments, m-iking  tne  total  listed  |6ft,0i8,000.  The  aforesaid 
166,026,000  bonds  were  issued  as  follows: 

Forreorffanlsitlon  purpooes  $50,369,000 

Id  exchauKe,  $  for  $,  for  old  bonds  canceled,  viz.: 
Phlla   *  R-Hi1lDg  Coal  A  Iron  Co  dlvla.  oo»l  land  bondf>..   11,830,000 

For  #1.000  Improvement  !uortKas«  bond 1,000 

For  ten  year  sluhtng  lana  bonds  of  P.  &R.  RR.  Oo.  of 

1892.  1902.  1P32 3P4,000 

For  Delaware  River  Terminal  bonds  200.000 

On  aooonnt  of  real  estate  more,  and  (cround rents oanoeled        246,000 

Un  aocountrOf  new  acqaleitlons,  betterments,  eto 7,50i>,(i00 

Total  issued  to  date f  70,840,000 

Less  bonds  oanofled  by  sinking  fund $1,520,000 

Leas  bonds  unsold 2,991.000 

4,514,000 

Total  bonds  now  on  Hat $66,026,000 

— V.  77.  p.  1226.832. 

Rochester  &  Eastern  Rapid  (Electric)  Ry.— In  Operation. 
— This  compar  y  on  Nov,  15  placed  in  operation  its  recently- 
completed  trolley  line  from  Rochester  to  Canandaigna,  a 
distance  of  about  thirty  miles.  The  roadbed  is  describ&d  as 
essentially  that  of  a  modern  steam  railway.  Entrance  into 
Rochester  is  had  over  the  tracks  of  the  Rochester  Ry.  An 
extension  to  Geneva  is  to  be  completed  as  rapidly  as  possible 

Mortgage. — A.  mortgage  had  been  made  to  the  Rochester 
Trust  &  Safe  Deposit  Co.  as  trustee  to  secure  $1,500,000  of  5 
p.  c  gold  bonis,  dated  Oct.  1,  1903,  and  due  Oct.  1,  1988, 
without  option  of  earlier  redemption;  interest  payable  Aoril 
1  and  Oct.  1.  The  mortgage  is  intended  to  cover  in  all  50 
miles  of  road.  Tne  capital  stock  is  |50't,000,  of  which  Presi 
dent  William  R.  Comstock  owns  $284  300;  Secretary  William 
A.  Comstock  $117,150  and  Treasurer  Hdcry  R.  Haigh  $117.- 
150;  par  of  shares  $100.  Office,  Canandaigua,  N.  Y.— V.  76, 
p.  1356. 

Sandnf>k7  Sonttawestern  (Electric)  B,y.— Mortgage.— A 
mortgage  has  been  filed  to  the  Cleveland  Trust  Co.  of  Cleve- 
land, as  trustee,  to  secure  $2,000,000  of  $1,000  twenty-year  5 
per  cent  gold  bonds  on  70  miles  of  proposed  road  from  Lima 
to  Belief ontaine  and  Wapakoneta  to  Kenton,  O.,  passing 
through  Allen,  Auglafze,  Hardin  and  Logan  counties.  The 
company  was  incorporated  on  Nov.  5,  1902,  with  $1,000,000 
authorized  capital  etock.  The  officers  are;  President,  John 
Van  Sat/fleet;  Vice-President  and  General  Manager,  Fred- 
erick O.  Olson;  Secretary,  Samuel  P.  Douglas;  Treasurer.  S 
W.  McFarland,  all  of  Toledo.  O.  The  bonds  are  dated  Nov, 
3,  1903,  and  are  due  Nov.  1, 1928;  denomination  $1,000  each; 
interest  May  1  and  Nov.  1. 

Seaboard  Air  Line  Uj.— Voting  Trtist.— It  is  reported  that 
8.  B.Guinness,  C.  bidney  Sbep^ard,  0<ikleigh  Thome,  William 
A.  Marburg  and  James  H  Dooley  have  retired  from  the 
voting  trust  and  that  the  voting  trust  now  consists  of  the 
following: 

John  Skelton  Williams,  Thrmas  F.Ryan,  James  A.  Blair,  T.  Jefler- 
Bon  Coolidue,  8.  DavleB  Warflt^id,  John  B.  Dennis,  B.  F.  Yoakum  and 
H.  C.  Pierce.    See  V.  77,  p.  2036. 

SUtington  &  Lebighton   Street   Uj.— Committee,— The 
bondholders  of  this  road  (in  receiver's  hands)  recently  ap 
pointed  the  following  reorganization  committee: 

Thomas  Keck,  New  York;  Colonel  Harry  O.  Trexler,  E  H.  Renn- 
Inger,  Allentown;  r.  A,  Sweigart,  Philadelphia;  J.  M.  Dreisbaoh, 
Mauoh  Chunk;  Thomaa  A.  Snyder,  Lehlghton,  and  A.  C.  Todsohel, 
Lansdale. 

Sontbern  Pacifle  Co.— Completion  of  Zztcin  Cut-Off.— The 
last  spike  on  the  Lucin  cutoflf  was  driven  at  noon  Thanks 
giving  Day.    See  remarks  in  editorial  columns  and  V.  71, 
p.  85;  V.  74,  p.  380,  1197.-  V.  77,  p.  2086,  1747. 

Underground  Electric  Riiiwayg  Co.  of  London.— O/er- 

irifir.— In  London,  Glyn,  Mills,  Currie  &  Co.,  as  bankers  for 
the  Metropolitin  District  Railway  Co.,  are  receiving  sub 
Bcriptions  at  par  for  £"100,010  of  that  road's  4  per  cent  per- 
petual debenture  stock,  interest  payable  Jan.  1  and  Julv  1. 
An  advertisement  says  in  eubstance  : 

ThewoTkof  cnnvertlDgthe  Metropolitan  District  Railway  from  a 
steain  to  an  el^ctrlo  rah  way  is  meadily  i  rogreeslng,  and  the  engineers 
anticipate  that  the  oystfm  will  be  Kjulpped  and  ready  for  working  by 
the  end  of  1904  Provision  la  being  mude  for  a  largely  Increased  ser- 
vice CI  iraluH,  and  it  is  inteudnd  lo  provide  eventually  upon  the  main 
Une  a  service  of  40  tralDs  per  honr,  as  against  18  trains  now  running, 
and  upon  tach  of  tne  five  subur  an  western  branches  a  10  miiutes' 
eervice.  The  train  service  ea^twaTd  Is  to  be  ale o  greatly  increased. 
The  ccmpany  iLtends  to  apply  to  Parliament  in  the  coming  8e8f.lon  to 
authorize  a  revisu.n  of  the  company's  rales.  Involving  material  reduo 
tion  In  the  exls-tlng  fares. 

During  the  year  ending  30th  June.  1903,  the  company  carried  (ex- 
oluslvooffe- son  ticket  holders)  43,203,584  persons.  Wheuihesys 
;1S35^/I^J^'^  working  order  ihe  corupany  expects  to  carry  at  least 
lOO.OOO.OOOpastengetsper  annum,  and  to  meet  this  It  Is  providing  a 


seating  oapaolty  for  143,548,000  persons  per  annum.  It  la  antloipated 
that  there  will  also  be  a  large  reduction  In  the  working  expenses, 
which  are  at  pre>4ent  55  per  cent  of  the  gross  receipts. 

The  board  believes  that  if  the  above  mentioned  trafflo  is  carried, 
there  will  not  only  be  ample  revenue  t<(  m-^et  nil  the  tlxed  charges,  in- 
cladlng  Intert- St  on  the  debenture  stock,  but  that  there  will  be  left  a 
very  considerable  margin  for  dlvlileiidw  ou  preference  and  ordinary 
stock.  Part  of  the  net  proceeds  of  this  issue  will  be  applied  for 
general  purposes  and  the  balance  in  part  satUfaotlou  of  the  consider- 
ation payable  to  the  U  idorground  IClectrlc  Railways  Oo.  for  eleotrlfl- 
oaiion,  eto.    Compare  V,  76,  p.  1250,  1409;  V.  77,  p   1531. 

Washington  County  Kuilrond.— Sa/e  Dec.  17.— The  fore- 
closure sale  is  advertised  for  Dec.  17  at  Calais,  Me.;  npset 
price,  $2,800,000. -V.  77,  p.  197. 

Wooster  Tannel  By.,  Greede,  Colorndo.— Bonds  Offered,— 
The  C.  E.  Pratt  Bond  Co. ,  Chicago  and  New  York,  owns,  and 
ofifers  at  99  and  interest,  the  total  issue  of  $75,000  6  per  cent 
20-year  gold  bonds  of  this  company,  operating  a  railroad  and 
tunnel  near  Creede,  Colorado.    A  circular  says: 

Trust  deed  covers  property  worth  $700,000.  The  net  proflte  per 
year  are  over  $i5,000  at  present,  and  are  increasing  every  month. 
Income  positively  guaranteed  by  contract.  Tor.al  earnlngH  for  the 
eleven  months  to  Aug.  1,  1903,  $31,669;  total  expenses,  f7,700;  net 
earnings,  $23,969. 

York  Harbor  &  Beach  RVL.— Dividends  TZe.sumed.— This 
company,  $248,500  of  whose  $300,001  stook  is  owned  by  the 
Boston  &  Maine,  has  declared  an  annual  dividend  of  $1  (2  p.c.) 
payable  Jan.  1  to  stock  of  record  Dec.  1.  Dividends  w^re 
discontinued  in  1899  because  of  trolley  competition.  The 
road  runs  from  Kittery  to  York  Beach,  Me.,  11  miles.  Par 
value  of  shares  $50;  no  bonds.  For  year  ending  June  80, 
1902  (sic),  the  gross  earnings  were  $30  919. 

Yonngstown  &  Soatliern  (Electric)  Ry.— aforfgrage.— This 
company  recently  filed  a  mortgage  to  the  Continental  Trust 
Cj.  of  New  York,  as  trustee,  to  secure  $1,500,000  of  twenty- 
year  5  per  cent  gold  bonds.  The  Y.  &  S.  was  incorporated 
May  9,  1903,  to  build  a  line  from  Yoangstown  to  Bast  Liver- 
pool; on  Sept.  29  its  capital  stock  was  increased  to  $1,800,000, 
and  the  Youngstown  &  Salem  RR.  (authorized  to  connect 
Leetonia  and  Salem)  was  merged.  Construction  |was  begun 
some  time  ago  and  is  to  be  completed  in  1904.  A.  W.  Jones  , 
is  President;  John  H.  Rublman,  Secretary  and  Treasurer, 
Youngstown,  C;  Gen.  Manager,  R.  L.  Andrews,  Cleveland. 

The  bonds  are  due  Oct.  l,  1903;  interest  payable  April  1  and  Oct.  1. 
Aftf  r  two  years  the  linking  fund  Is  to  receive  each  year  an  amount  of 
money  equal  to  2  p.  c.  of  the  outstanding  bonds  for  their  pavment  at 
maturity  or  their  purchase  from  time  to  time  lo  the  open  market. 

C.  P.  Phelps  &  Co.,  50  State  St.,  Boston,  are  interested. 


INDUSTRIAL.  »AS  AND  MISCELLANEOUS. 

American  Diesel  Engine  Co. — See  Manhattan  Transit  Co. 
below.- V.  77,  p.  2036. 

American  Realty  Co.— Called  -Bonds.— This  company— a 
subsidiary  organization  of  the  International  Paper  Co. — has 
called  twelve  ($12,000)  mortgage  bonds  of  1901  for  payment 
on  Jan.  1,  1904,  at  the  Union  Safe  Deposit  &  Trust  Co.  in 
Portland,  Me.— V.  75,  p.  1205. 

American  Steel  Foonarles  Co.— New  Stock — Purchase. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$i00,000  additional  common  stock  issued  in  connection  with 
the  acquisition  of  the  entire  capital  stock  ($500,000)  of  the 
American  Steel  Bolster  Co.,  an  Illinois  corporation  owning 
patents  for  the  manufaoture  of  cast  steel  bolsters  for  railway 
cars.— V.  77,  p.  767,  695. 

Boise-Paj  el te  River  Eleetric  Power  Co.— iZecetrer, —The 

Mercantile  Trust  Co.  of  Boston,  mortgage  trustee,  has  applied 
to  the  United  States  Circuit  Court  at  Boise,  I'laho,  for  the 
appointment  of  a  receiver,  the  interest  due  Oct.  1  on  the 
bonded  debt  being  in  default.  The  power  comnany  was  in- 
corporated late  in  1900  with  $1,000,000  of  authorized  capital 
stock,  and  in  October,  1902,  was  reported  as  expecting  to 
complete  by  Dec.  1  in  that  year  an  electric  power  plant  on  the 
Payette  River,  whence  1,300  horpe-power  would  be  trans- 
mitted to  Boise,  20  miles  distant.  Electric  light  and  power 
are  now  being  sold  in  Boise  and  vicinity.  There  is  said  to  be 
a  considerable  floating  debt,  and  over  $350,000  outstanding 
6  p.  c.  bonds  of  Oct.  1.  1901,  due  1921,  part  of  a  block  of 
$500,000.  The  bondholders'  committee  consists  of  Samuel  C. 
Bennett  of  Boston,  Frederic  S.  Pevear  of  Lynn  and  Q. 
Henry  Whitcomb  of  Worcester. 

Case  (J.  I.)  Plow  Works,  Racine,  Wis.— iVetc  Stock,— The 
capital  stock  was  recently  increased  to  $650,000,  of  which 
$400,000  is  common  stock  and  $250,000  preferred.    Officers: 

H.  M.  Wallls,  President  and  Treasurer;  A.  H.  Harris,  First  Vice- 
President;  William  Sobey,  Second  Vice-President  and  Superintendent; 
B.  O.  Anderson,  Secretary. 

Calamet  &  Hecla  nining  Co.— Dividend.— The  quarterly 
dividerd  deolarel  on  Monday  was  $10  per  share,  or  40  per 
cent  on  the  $2,500,000  capital  stock,  making  140  p.  c.  in  all 
for  the  calendar  year  1903,  contrasting  with  100  p.  c.  in  1902. 
-V.  77,  p.  193. 

Catiwba  Power  Co.— See  York  Haven  (Pa.)  Water  & 
Power  Co.  below. -V.  77,  p.  402. 

Central  California  Eleetric  Co.— Field  of  Operation. — A 
San  Francisco  paper  calls  in  question  some  of  the  statements 
made  concerning  this  company  in  our  issue  of  Ojt.  24.  We 
have  referred  the  article  to  the  official  who  furnished  the 
information,  and  his  only  comment  is  as  follows: 

The  statement  that  we  are  extending  our  lines  to  Redding  was  an 
unintentional  error,  and  should  have  been  Oroville.  This  latter  line 
has  bf-eij  provided  for  and  will  soon  be  la  operatl  in.    I  am  very  sorry 

bis  mistake  was  made  as  we  have  at  no  time  contemplated  entering 

he  field  at  Redding.— V.  77,  p.  1296. 
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Chemical  Bnilding  Co.,  St.  houH.— Bonds  Offered.— The 
Lincoln  Trnat  Co.  ot  St.  Lonis  is  offering  at  106  and  interest 
a  block  of  consol  mortgage  6  p.  c.  bonds  dated  Jaly  1.  1902; 
due  July  1,  1923;  subject  to  call  5  years  from  date  at  105; 
coupons  payable  January  and  July.  These  bonds  are  secured 
by  a  16-8tory  building  situated  at  the  northeast  corner  of 
Eighth  and  Olive  Sts.,  in  the  business  district  of  tit.  Louis. 
Further  facts  follow : 

Total  ooot  of  bnlldlnj;  as  recently  enlsrtted.  fgso.ooo.  Partly  estl- 
mate>l  ntateinrBt  for  1903:  Income  fr<  m  rents,  $162,200;  other  In- 
cocue.  $950;  deduct  operattnt;  expenses,  taxes,  repairs,  salaries,  lu- 
Burance,  etc.;  ^roand  rent  (^38,500  yearly  till  Jan.  i,  1991), etc.,  $75,- 
820;  Interest  on  bonds,  |i27,0<0;  sinking  fnnd  for  bonds,  tli.OOO; 
balance,  eurplas,  $46,330.  I!lnl895  an  iseue  of  $290,000  flrstmorTKa^e 
6  p.  0.  bonds  dat^d  1^95,  du*  191ft,  wltbout  rl^ht  of  prior  redemption, 
•was  made  for  the  purpose  of  building  the  Chemical  BuildlnK.  In  190^ 
the  hfijolning  property  was  leased  forQO  years  and  the  annex  was  bnl  It. 
The  ooDPollnated  mortgage  bonds  cover  the  combined  properties,  and 
area  .n"r»/ moriKatre  on  the  Annex  and  the  99  year  leasehold  upon 
which  the  Annex  BTand^);  $2A0,00u  of  the  $150,000  consols  author) /.ed 
are  to  be  nsed  only  for  retiring  the  first  morteage  bonds.  The  sinbiog 
fnnd  of  $14,000  per  year  x^rovlded  f  >r  the  consols  Is  to  be  Invested  and 
on  an  average  of  4>«  p.  c.  ccmpDULded  semi-anunally  shoold  amoant 
In  July,  1922,  at  their  matnrUy  to  more  than  $450,000. 

Chester  (111.)  Light,  Water  &  Ice  Co.— Receiver.— Vpon 
application  made  to  the  United  States  Circuit  Court  at 
Springfield,  Don  E.  Detrich,  Master  in  Chancery,  was 
on  November  20  appointed  receiver  of  this  company, 
whose  plant  was  built  in  1893.  The  company  is  reported  to 
have  bonded  debt,  $35,000  ;  |5,000  preferred  stock,  $35,000 
common  stock  ;  local  indebtedness  about  |16,000,  on  which 
suits  have  been  brought.  The  Union  Trust  Co.  of  New 
York,  the  trtistee  under  the  mortgage,  applied  for  the  re- 
ceivership, 

Cbicngo  Railway  Terminal  Elevator  Co.— New  Trustee.— 
The  first  mortgage  bondholders  will  meet  at  the  office.  No, 
71  Broadway,  New  York,  on  Dec.  17,  to  elect  a  new  trustee 
to  succeed  the  Illinois  Trust  &  Savings  Bank,  resigned. — V, 
77,  p.  629. 

Gitlzeng'  Heat  &  Light  Co.  (Elwood,  lnA.)-Bonds  Offered. 
—Mason,  Lfwis  &  Co.  are  offering  at  par  and  interest  $100,- 
000  first  mortgage  6  per  cent  sinking  fund  gold  bonds,  dated 
Jan.  1,  190d,  maturing  Jan.  1,  1933,  optional  after  Jan.  1, 
1908,  at  105  and  interest;  denomination,  $1,000;  interest 
payable  July  and  Jan.  1  at  the  office  of  the  American  Trust 
&  Savings  Pank,  trustee,  Chicago,  or  the  First  National 
Bank,  New  York  City.    A  circular  says: 

Capital  stock.  $200,000;  bonds,  total  anthorized  Issae,  $350,000; 
reserved  for  betterments  and  extensions  at  85  p.  o.  of  the  cost  thereof, 
$100,000;  total  present  Issue,  $25u,000.  For  year  ending  Oct.  15, 
1903  (slo.),  the  gross  earnings  were  $71,637;  net  earnings.  $48,214; 
Interest  od  $25u.00u  bonds.  $12,500;  sarplas  earnings,  $35,714.  The 
l)0nd8  03ered  are  the  nnsold  portion  of  a  total  outstanding  issae  of 
$250,000  secured  by  first  mortgage  on  the  entire  property,  rights  and 
franchises  of  the  Citizens*  Heat  &  Light  Co.  of  Elwood,  Ind.,  a  con- 
solidation or  ihe  Clth.ens' Gas  &  Mining  Co.  and  ihe  Elwood  Natural 
Gas  A  Oil  Co.,  controlling  all  the  gas  business  for  fuel  and  Uthtlng  in 
the  City  of  Elwood.  The  company  agrees  to  pay  $100,000  of  Irs  bonds 
before  maturity  as  follows:  $«.000  Jan.  1.  1904,  and  $6,000  annually 
thereafter  until  and  includlnt;  Jan.  1,  I9i3,  and  $4,000  Jan.  1.  1914, 
and  $4,000  annually  thereafter  until  and  Inoladlng  Jan  1,  1923;  said 
bonds  to  be  drawn  by  lot  by  the  trustee  at  105  and  interest,  or  the 
company  may  in  lieu  thereof  acquire  bonds  on  the  market  and  sur- 
render the  same  to  the  trustee  for  cancellation.  The  company  Is  oper- 
ating under  a  perpetual  franchise  for  both  natural  and  artificial  gas, 
with  nnnsaally  favorable  terms  and  no  restrictions  aa  to  the  price  that 
may  be  charged. 

Cleveland  Cliffs  Iron  Co.,  Cleveland.— Purc/iase.— This 
West  Virginia  corporation,  wnich  owns  at  Cleveland  a  blast 
furnace  with  a  capacity  of  45,000  gross  tons  annually,  has 
come  into  lull  legal  possession  of  the  Taylor  tract,  near 
Pregque  Isle  on  the  Maumee  River,  10  miles  southwest  of 
Toleno,    The  "Toledo  Blade"  says: 

The  purchase  Incudes  227  acres  situated  in  Oregon  township.  The 
eonslderatlon  is  said  to  be  in  the  neighborhood  of  $135  per  acre.  The 
company  has  executed  to  the  Taylor  estate  a  mortgage  for  $111,662, 
and  hae  signed  a  lease  of  the  property  to  Thaddens  W.  and  Harriet  O. 
Taylor  until  July  11  next.  It  Is  asMumed  that  immediately  after  that 
date  the  work  of  oonstracting  another  big  blast  furnace  will  begin. 

As  to  recent  ore  acquisitions,  compare  V.  77,  p.  1748. 

Colorado  Fuel  &  Iron  Co.— Financial  Plan.— Those  in 
interest  decline  to  explain  the  precise  nature  of  the  financial 
plan  mentioned  in  the  circular  cited  last  week  (page  2037), 
The  circular,  however,  informs  us  that  within  the  year  the 
company  has  "found  it  necessary,  in  order  to  meet  its  obli- 
gations under  contracts  previously  made  and  for  the  exten- 
sive work  of  construction  and  betterments  upon  which  the 
company  entered  a  year  or  two  ago,  and  also  for  its  general 
corporate  purposes,  to  raise  money  from  persons  interested 
either  as  stockholders  or  directors,  or  both,  by  means  of  loan-^ 
and  pales  (the  sales,  however,  being  subject  to  a  contract 
permitting  re-purchase  by  the  Fuel  Company  within  a  speci- 
fied time."  The  circular  also  states  that  the  intending  pur- 
chasers of  said  propt<rtie8  (namsly,  the  Q  )uld-Rockeller  in- 
tereetfl)  intend  to  offer  to  all  the  shareholders  the  privilege 
of  p*rticipating  pro  rata  in  the  purchase. 

Ihe  company  is  precluded  by  the  terms  of  its  debenture 
bonds  from  i83uing  additional  bonds,  and  it  therefore  ap- 
pears probable  that  the  transaction  will  be  financed  by  an 
issue  of  6  per  cent  "participation  notes,"  to  be  issued  by  some 
outside  party,  to  represent  an  undivided  interest  in  tne  pur- 
chase of  the  properties  in  question,  which  are,  it  is  learned, 
the  company's  coal  and  iron  lands  and  mines.  If  the  com 
pany  eif-rcises  its  right  of  re-purchase,  the  holders  would  in 
such  case  receive  back  their  principal  sum;  otherwise  they 
would,  presumably,  get  their  ratable  share  in  a  company  to 
be  formed  to  take  title  to  the  properties  and  to  supply  the 
Colorado  Fuel  &  Iron  Co.  with  its  necessary  raw  materials. 
/Compare  what  was  said  in  Chronicle  of  Nov.  14,  p.  1874, 


regarding  the  participation  certificates  issued  on  account  of 
the  purchase  of  Hocking  Valley  common  stock  by  the  Van- 
derbilt-Pennsylvania  interests).  According  to  current  ru- 
mor, the  Colorado  Fuel  &  Iron  Co.  needed  about  $7,OJO,000  on 
account  of  floating  debt  and  about  $6,000,000  more  to  com- 
plete the  construction  of  its  great  finishing  plants,  A  por- 
tion of  its  needs  must  have  been  met  by  the  sale  of  railroad 
properties  to  the  Dc^nver  &  Rio  Grande  RR.  (V.  77,  p.  694). 
Vice-President  E.  Parmelee  Prentice  says: 

We  have  raised  snilielent  money,  we  think,  by  the  sale  of  ooal  and 
iron  properties  during  the  last  summer  and  within  the  last  lew  weeks 
to  take  care  of  all  the  Indebtedness  of  the  company.  We  now  propose 
to  hold  a  meeting  to  settle  the  sales  and  conveyances  and  at  the  same 
time  give  the  rest  of  the  stockholders  an  opportunity  to  come  In  with 
US  on  the  transaction.    At  least  those  who  want  to  come  In  can  do  so. 

During  the  fiscal  year  ending  June  80,  1903,  the  company 
produced:  Coal,  6,371,942  tons  (of  which  3,123,073  tons  sold). 
Hgainst  4,281,701  tons  in  1901-02;  coke,  994,763  tons  (602,585 
sold),  agaiuet  728.198  tons  in  191J1-02;  iron  ore,  533,951  tons 
(of  which  12,888  sold),  against  456,117  in  1901-02;  limestone, 
217,734  tons  (of  which  8  951  sold),  against  192,984  tons  in 
1901-03.— V.  77,  p.  2037,  1876. 

Consolidated  Tobacco  Co.— Srfension  of  Syndicate. — The 
life  of  the  syndicate  which  underwrote  the  company's  bonds 
in  1901  has  been  extended  until  December,  1904.  In  spite  of 
the  payment  in  January  last  of  a  cash  dividend  of  20  per 
cent  on  the  capital  stock,  the  price  of  the  bonds,  which  bear 
4  per  cent  interest,  has  never  been  above  69^,  while  it  is 
now  about  55.— V.  77,  p.  773,  300. 

Danville  (Pa.)  Bessemer  Co.— Offered  for  Sale.— The 
"Iron  Age"  of  Nov.  26  contains  an  advertisement  briefly  de- 
scribing and  offering  for  sale  the  various  properties  of  this 
company.    See  V.  77,  p.  1876. 

Denver-Highlands  Electric  Co.— No  Mortgage  Bonds. — 
President  and  General  Manager  R,  H,  Poner,  Arbuckle 
Building,  Denver,  Col,,  replying  to  an  inquiry  from  the 
Cheonicle  regarding  the  report  of  a  bond  issue,  says  : 

Our  company  has  Issned  no  mortgage  bonds,  bat  It  has  bonded 
$^20,000  of  the  capital  stock  with  a  large  banking  and  trunt  com- 
pany In  the  East,  which  guarantees  the  full  face  value  of  the  stock, 
thereby  making  the  investment  an  absolutely  safe  and  sure  one  to  all 
who  purchase  the  stock.  The  Denver-Highlands  Electric  Co.  has 
never  Issued  any  mortgage  bonds  and  is  entirely  free  from  debt  of  any 
nature  whatever;  on  the  contrary,  it  is  making  money  and  has  the 
greatest  and  most  promiKing  prospects  ahead  of  it. 

Eastern  Steel  Co.,  Potteville,  Pa.— New  Plant. — The 
"Iron  Age"  says:  "This  company  snipped  last  week  its  first 
foreign  order  of  any  size,  consisting  of  ten  car-loads  of  steel 
to  Havana,  to  be  used  by  the  Government  for  the  improve- 
ment of  Havana  harbor.  The  company  is  rushing  its  new 
mills,  and  hopes  to  have  them  in  operation  by  early  spring  of 
next  year,"— V.  76,  p.  1357, 

Empire  Coal  &  Coke  Co.— Receiver.— At  Birmingham, 
Ala,,  on  Nov.  20,  John  fl.  Wallace  was  appointed  receiver 
for  the  company  on  application  of  the  Wimberley  &  Thomas 
Hardware  Co.— V.  71,  p.  1271. 

Fayette  Connty  Gas  Co.— First  Dividend,— Th\a  com- 
nany,  controlled  by  or  in  the  same  interest  as  the  Ohio 
Fuel  Supply  Co.  (V.  77,  p.  773,)  has  declared  its  first  divi- 
dend, viz.,  6  p.  c,  payable  one-half  per  cent  monthly  begin- 
ning Jan,  20,  1904.  The  company's  new  pipe  line  from  a 
noint  near  Fairmont,  W.  Va,,  to  Masontown,  supplying 
Uniontown,  Connsllsville,  Dunbar  and  Mt.  Pleasant,  was 
completed  recently,  havrng  cost,  it  is  said,  $500,000.  The 
capital  stock  was  increased  last  May  from  $1,000,000  to  $1,- 
600,000  ;  par  of  shares,  $100.— V.  76,  p,  1195. 

General  Electric  Co.— Oontracts.Sse  New  York  Central 
&  Hudson  River  RR.  Co.,  under  "Railroads"  above.— V.  77, 
p,  826. 

Guannjaato  (Mexico)  Power  &  Electric  Co.— Bonds. — 
The  trustee  of  this  company's  mortgage  is  the  United  States 
Mortgage  &  Trust  Co.  of  this  city,  which  pays  the  interest 
April  1  and  Oct.  1,  The  bonds  are  for  fl.OOO  each,  and  are 
dated  Oct.  1,  1902,  and  are  due  Oct.  1,  1932,  but  are  subject 
to  call  in  whole  or  in  part  on  any  interest  date  beginning 
Oct,  1,  1907,  at  105  and  interest,  when  drawn  by  lot;  $1,200,- 
COO  are  now  outstanding;  the  remaining  $300,000  can  be 
issued  only  after  Oct.  1,  1905,  to  an  amount  not  exceeding  75 
per  cent  of  the  actual  cash  cost  of  additions,  reconstruction 
or  permanent  improvements  under  etringent  provisions. 
Sinking  fund,  1907-1916,  one  per  cent  of  total  bonds  issued; 
1917  1926,  2  p,  c;  1927-1931,  4  p.  c.  The  previous  item  was 
officially  revised,  but  should  be  changed  to  conform  with 
what  precedes — V.  77.  p.  772. 

Houston  (Tex.)  Oil  Co.— New  Directors.— At  the  annual 
meeting  in  Houston,  Tex.,  on  Nov.  11,  the  following  directors* 
a  majority  of  whom,  it  is  claimed,  represent  the  Kirby  inter- 
ests, were  elected: 

New  men— Charles  O.  Saunders,  Boston,  Mass.;  Wilson  D.  Wing, 
Bangor,  Maine;  A.  T.  Smith,  New  York;  Henry  O  Coke,  Dallas,  Texas; 
Patrick  Calhoun,  New  York;  T.  H.  Franklin,  San  Antonio;  Jay  O.  Moss, 
New  York. 

Be-elected.  -Finis  E.  Marshall,  St.  Louis,  Mo.;  S.  B.  Cooper,  Beau- 
mont, Tex.-V.  75,  p.  187. 

Uadson  Consumers'  Ice  Co.,  Hoboken,  N.  J.— Mortgage.— 
A  mortgage  has  been  made  on  the  plant  and  land,  400x100 
feet,  at  Monroe  and  13tb  streets,  Hoboken,  and  all  per- 
sonal property  now  owned  or  hereafter  acquired,  to  the  Ho- 
boken Trust  Co.,  as  trustee,  to  secure  $150,000  of  6  per  cent 
gold  bonds,  denominations  $1,000  and  $500,  dated  Nov.  1, 
1908.  and  due  Nov.  1,  1923.  The  company  wa3  incorporated 
in  New  Jersey  last  May  with  $5UO,OiiO  of  authorized 
capital  stock  in  $10  shares   (of  which  $250,000  was  to  be 
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7  p.  c.  cnmnlative  preferred),  to  bnild  an  artificial  ice  plant. 
Its  stock  was  publicly  offered  at  par.  The  plant,  whlcti  is 
now  being  bnilt,  will  have  a  capacity  of  200  tons  of  ice  a  day 
and  100.000  cubic  feet  of  cold  storage.  The  President  ia  F. 
William  Bender.  47  Newark  St.,  Hoboken.  N.  J.;  Secretary 
and  Treasurer,   P.  J.  Kreutzig. 

Illinois  Brick  Co.— Action  Deferred  One  Month.— Secretary 
W.  E.  Schlabemade  the  following  announcement  on  Monday: 

The  dlreo'ors  positponfld  oonolrteratlon  of  the  dlTldend  on  the  pre- 
ferred Block  [«3.5.M). 000]  until  the  Ueoembermeetlnff.  The  dlvhtend 
has  been  about  earned,  bat  tue  funds  of  the  company  and  Ita  surplu.s 
are  tied  np  In  thf*  supply  of  hrlok  made  durlnjc  the  summer,  whloh  Is 
the  lar^eet  tho  company  ever  had  on  hand.  To  avoid  borrowing 
money.  It  was  decided  to  wait  a  month  later  before  deolarluK  the  divi- 
dends. If  we  close  down  some  of  tho  plants  before  th>it  time,  we  will 
hare  mnoh  more  ready  cash  and  be  better  able  to  make  the  dlBluiree- 
ment.  This  does  not  mean  In  the  least  that  the  dividend  will  not  be 
paid.  The  directors  are  merely  making  the  payment  aa  easy  for  the 
company  as  possible. 

The  dividend  is  6  per  cent,  cumulative.— V.  77,  p.  296,  199. 

Illinnla  Fael  &  Power  Co.,  Sparta,  III.— Infunetion.— 
Judge  Humphrey  at  Springfield,  III.,  on  Nov.  12  enjoined 
Charles  M.  Forman  et  al,  of  Nashville,  from  prosecutina:  the 
action  brought  in  the  name  of  the  Farmers'  Loan  &  Trust 
Co.  of  N.  Y.,  as  nominal  plaintiff,  against  W.  S.  Ingraham, 
W.  A.  Ingraham  and  E,  E.  Stockton,  to  compel  the  latter  as 
directors  to  pay  the  amount  due  under  the  second  mortgage 
bonds.  The  action  was  broiight  after  the  foreclosure  sale 
(see  V.  69,  p.  909),  as  an  attempt  to  establish  the  personal 
liability  of  the  directors,  on  alleged  irregularities,  the  trust 
company  having  no  real  part  in  the  matter.— V,  69,  p.  909. 

International  Fire  Engine  Co.— Proposed  Securitiea.-The 
following  is  a  full  description  of  the  securities  which  it  is 
proposed  to  create  under  the  reorganization  plan  (see  V. 
77,  p.  952): 

1.  General  first  mortgage  (sinking  fund)  6  per  cent  twenty-year 
gold  Donds.  to  be  subject  to  call  at  option  of  oompuny  after  the  tlrst 
five  years  at  105  p.  c,  and  secured  upon  all  the  real  and  personal 
property  acquired  and  to  be  acquired,  and  by  sinking  fiicn  annual 

payment  of  $^.^.0(0  af  er  the    tlrst  five  years $1,000,000 

Of  which  to  be  offered  at  par  to  holders  of  existing 

pref.  stock 500,000 

Reserved  to  retire  at  maturity  $319,000  first  mort. 

6p  0.  bonds  of  the  American  Fire  Engine  Oo 319,000 

For  corporate  oarpoees 181,000 

3.  Voting  trust  certificates  for  7  per  cent  non-cumnlatlve  preferred 
stock,  entitled,  "oat  of  any  and  all  surplus  or  net  profits,  to  receive 
nononmulative  dividends  whenever  the  same  shall  be  declared  by 
the  board  of  directors,  at  the  rate  of  7  p.  c  per  annum  for  each  and 
every  fiscal  year,  before  any  dividends  for  such  flaoal  year  shai;  be 
declared,  set  apart  for,  or  paid  npon  any  other  stock  of  the  corpora- 
tion. All  dividends  whloh  may  be  declared  out  of  the  surplus  or  net 
profits  for  any  fiscal  year  after  the  payment  of  the  above  specified 
dividend  upon  the  preferred  etock,  and  a  like  amount  npon  the  com- 
mon stock,  shall  be  paid  equally  to  th*i  holders  of  the  preferred 
stoob  and  the  holders  of  the  common  stock.  In  the  event  of  the  dis- 
solntion  or  liquldsitlon  of  the  corporation,  the  holders  of  the  pre- 
ferred stock  stiall  be  entitled  to  receive  the  par  value  of  their  pre- 
ferred shares  before  anything  shall  be  paid  upon  the  common  stock 

out  of  the  HSfets  of  the  corporation" $1,000,000 

Of  which  to  holders  of  existing  preferred.  If  sub- 
scribing to  new  bonds,  not  over 999,4.50 

3.  Voting  trust  certificates  for  common  stock  (see  preferred  stock 

above) $1,000,000 

Of  whloh  to  holders  of  existing  pref.  stock  not  over..  666,800 

do  do  do        com.  stock  not  over...  331,840 

Votini)  Trutt.— In  order  to  assure  the  continuity  of  an  efficient  and 
proper  management  for  a  euifioient  length  of  time  to  rehabilitate  the 
affairs  of  the  company,  a  voting  trust  of  the  entire  capital  stock  of  the 
new  corporation  will  be  created.  The  Voting  Trustees  will  consist  in 
the  first  Instance  of  the  present  members  of  the  Reorganization  Com 
mitcee  (nee  above).  Any  vacancy  caused  by  death  or  resignation 
shall  be  fllied  by  tiie  appointment  in  writing  of  a  majority  of  the  re- 
malng  Voting  Trustees.  The  stock  shall  be  held  in  the  votina:  trust 
for  five  ywars,  although  the  Voting  Trustees,  in  their  discretion,  may 
deliver  the  stock  at  an  earlier  date.— V.  77,  p.  1585. 

Interuationil  Mercantile  M.&riae  Co.— Sijndieate  Exten- 
sion.—It  h&a  been  arrskiiged  to  extend  the  life  of  the  syndi- 
cate which  underwrote  the  $50,000,000  of  i}4  V-  c.  debenture 
bonds  from  Jan.  1,  1904,  when  it  would  otherwise  expire  by 
limitation,  to  March  1,  1905.  The  syndicate  has  paid  in  its 
entire  $50,000,000  of  cash,  for  which  it  was  entitled  to  re- 
ceive, in  addition  to  the  |50,000,000  debentures,  $2,500,000  of 
preferred  stock  and  $25,000,000  common  stock.  The  txtension 
will  give  it  further  time  for  disposing  of  its  holdings. — V.  77, 
p.  826,  301. 

International  Paper  Co.— Profits,  £?<r.— President  Chis- 
holm  ip  quoted  as  saying  : 

The  profits  for  the  four  months  ending  Nov.  1  are  greater  than  they 
have  been  tor  any  like  four  months  since  the  company  was  formed. 
The  paper  on  hnnd  was  all  made  on  contract  and  the  amount  is  only 
about  (-qual  to  one  month's  consumption  of  its  regular  customers. 

A  poraoo  of  ihe  milis  is  shut  down  for  five  days,  one  of  whiob  is  a 
holiday,  the  reason  being  a  shortage  of  ground  wood  pulp,  on  account 
of  the  extreme  drongut  whloh  has  prevailed  for  the  la«t  three  or  four 
months  and  a  desire  to  aocamalate  a  reserve  In  anticipation  of  its 
winter  supply. 

Called  Bonda.-See  American  Realty  Co.  above.— V.  77, 
p.  1749 

International  Steam  Pamp  Co.— Listed.— The  New  York 
Stock  Exchange  has  listed  |2,500,000  of  the  authorized  issue 
of  $3,500,000  ten- year  6  p.  c.  convertible  debenture  bonds  of 
1913.-V.  77,  p.  145. 

Iron  Steamboat  Co.— Earnings.-The  report  for  the  year 
ending  Oct.  31,  19u3,  shows  : 


Samings— 

Ticket  saies fl53,782 

Boats  chartered 62,150 

International  ono  races.     14,901 
PrlvUeges  ($14,778),  etc.     17,388 


'    Total  earnings $238,221 

From  reorgan.  committee  103,802 

Total  receipts 9341,523 


Dediictioni — 
Construction,     renewals 

and  repairs $95,986 

Operating  expenses 156,432 

Brighton  Pier  rental 16,218 

Taxes. 2,513 

Interest 2=),302 


Total  deductions $298,461 

Bal.,  sur.,  Oct.  l,  1903,..  $45,072 


The  balance  of  Oct.  1,  1903,  includes  :  Cash,  $42,007;  due 
on  open  accounts,  1 1,865  ;  repair  shop  coat,  $1,200.  The  re- 
organization plan  provided  for  the  issue  of  capital  stock, 
H00,000  ;  prior  lien  5s,  $100,000  :  general  or  second  mortgage 
4s,  $500,000.    Compare  V.  74,  p.  887,  778.— V.  75,  p.  397. 

Kirbj  Lumber  Co.— Directors.— At  the  annual  meeting  on 
Nov.  13  the  following  directors  were  elected: 

John  H.  Kirby  of  Houston,  Jas.  L.  Kirb.v  of  Kountze,  B.  P.  Bonner 
of  Houston.  F.  M.  Aldiidge  of  Houston,  V.  A.  LongHker  of  Houston. 
H.  B.  Rice  of  HouKton,  P.  A.  Keiohardt  of  Houston,  William  Welsa  of 
Beaamont,  Chas.  H.  Moore  of  Galveston. 

Compare  Houston  Oil  Co.  above;  also  see  V.  76,  p.  885. 

Lombard  Investment  Co.— Sale  Deo.  .?2.— The  Metropolitan 
Trust  Co.,  trustee,  as  successor  of  the  Atlantic  Trust  Co.  un- 
der trust  indenture  of  Sept.  1,  1890,  announces  that  on  Dec. 
22,  in  accordance  with  a  decree  of  the  Circuit  Court  of  the 
United  States  for  the  District  of  Kansas,  R.  V.  Harnett  & 
Co,  will  sell  at  auction  at  the  Real  Estate  Salesrooms,  No. 
161  Broadway,  New  York,  the  securities  pledged  and  then 
remaining  with  the  trustee  for  securitv  of  thp  debentures 
(all  in  default)  in  Series  U3-1,  U8-A,  US-B,  US-C,  US-D, 
US-E,  US-G  and  US-I.— V.  75,  p.  909. 

Louisiana  Rice,  Prairie  &  Canal  Co.— Bonds  Offered.— 
This  company,  incorporated  in  Louisiana  last  August  with 
$9,000,000  of  authorized  [common]  stock  in  shares  of  the 
par  value  of  twenty  dollars,  has  been  advertising  exten- 
sively $1,000,000  of  its  authorized  issue  of  $4,500,000  first 
mort.  8  p.  c.  gold  bonds,  with  a  bonus  of  100  per  cent  in 
stock.     An  advertisement  says  in  part: 

These  bonds  are  seouved  by  300.000  acres  of  the  richest  rice,  corn 
and  sugar  lands  in  Louisiana.  The  money  received  from  the  sale  of 
the  bonds  is  used  to  irrigate,  drain  and  improve  the  property  and 
wholly  tor  the  benefit  of  the  property.  The  bonds  are  $15  an  acre; 
capital  stock  is  $30  per  acre.  One-half  of  the  stock  is  given  free  with 
thi*  bonds.  The  land  will  be  cold  only  as  fa<(t  as  It  is  improved,  but  not 
at  less  than  .$30  per  acre.  The  holders  of  bonds  can  select  any  of  the 
land  and  when  it  is  irrigated  and  ready  for  cultivation  can  pay  for  it 
in  fuller  in  part  wlih  bonds,  and  will  be  allowed  $125— that  Is,  we  will 
take  a  $100  bond  and  allow  him  $125  for  it  on  his  purchase.  The 
company  off-rs  to  do  this  only  on  the  first  $1,000,000  of  bonds  sold. 
Bonds  arein  denominations  of  i^2o.  $40,  $i00and$l.000;  draw  interest 
at  6  p  o.  semi  annually.  The  Hibernia  Bank  &,  Trust  Co.  is  trustee 
for  the  bondholders.  Title  perfect  vrlth  warranty  deed  free  from 
iooumbrances. 

The  stock  is  issued  only  ad  fast  as  the  bonds  are  sold  and 
is  always  Iwice  the  amount  of  bonds  sold. 

George  G.  Metzger,  Toledo,  Ohio,  is  President;  J.  M. 
Dresser  is  Vice-President;  Edward  Foerster,  Secretary  and 
Eoaile  Godchaux  and  O.  W.  Crawford,  directors.  Office, 
Hennen  Building,  New  Orleans. 

Manhattan  Transit  Co.— Agent  for  Diesel  Engine. — This 
company,  announcing  itself  the  sole  agent  for  the  State  of 
New  York  for  the  "Diesel  engine,"  quotes  a  letter  from  the 
Cramp  Shipbuilding  Co.  to  the  effect  that  the  engine  is  now 
saving  about  50  p.  o.  in  the  generation  of  power  for  the  par- 
ticular part  of  the  works  in  which  it  is  being  operated.  See 
American  Diesel  Engine  Co.  in  V.  77,  p.  2036.— V.  77,  p.  2038. 

Manistiqae  Iron  Co.,  Detroit. — Acquisition, — See  National 
Car  Wheel  Co.  below.  The  iron  company's  plant  was  put  in 
operation  in  1891.  Its  product  is  car  wheel  and  malleable 
iron;  annual  capacity  40,000  gross  tons.  President,  Joseph 
H.  Berry. 

National  Car  Wlieel  Co.— Pianos.— Among  the  plants 
which  this  company  originally  expected  to  acquire  were 
those  owned  by  the  New  York  Car  Wheel  Works  of  Buffalo, 
the  Lobdell  Car  Wheel  Co.  of  Delaware  and  the  Ramapo  Car 
Wheel  Co.  of  Hillburn,  N.  Y.  At  the  bankruptcy  snle,  how- 
ever, in  Buffalo  on  Nov.  5,  the  property  of  the  New  York  Car 
Wheel  Works  was  sold  to  Joseph  H.  Berry  of  Detroit.  Mich., 
President  of  the  Manistique  Iron  Co.,  who  bid  $152,000.  The 
National  Car  Wheel  Co.  was  incorporated  this  week  at 
Albany  with  $300,000  of  authorized  capital  stock,  Mr.  Berry 
being  one  of  the  incorporators  to  take  over  the  property, 
which  was  appraised  at  $394,226. 

Judge  Holt,  of  the  United  States  District  Court,  recently 
appointed  Benjamin  Barker  as  receiver  for  the  Ramapo  Car 
Wheel  Co;  the  liabilities  are  stated  as  $118,000,  and  assets 
$78,000. 

In  the  Federal  Court  at  Wilmington,  Delaware,  on  Oct.  19, 
Andrew  C.  Gray,  counsel  for  Percy  H.  Brudage,  of  New 
York  City,  brought  suit  against  the  Lobdell  Car  Wheel  Co. 
to  show  cause  why  it  should  not  become  a  member  of  the 
National  Car  Wheel  Co.  as  per  contract  to  do  so.  It  is  said 
that  under  the  will  of  the  late  George  C.  Lobdell  the  plant 
cannot  be  sold  to  the  consolidated  concern.  —V.  77,  p.  826. 

National  Salt  Co.— Called  Bonds.— Twenty  bonds.issued  in 
1892  by  the  Kansas  Salt  Co.  (Hutchinson -Kansas  Salt  Co.) 
have  been  called,  and  will  be  paid  at  102  and  interest  at  the 
Merchants'  Trust  Co.,  320  Broadway,  N.  Y.,  Jan,  1.  1904. 
The  holders  of  Kansas  Salt  Co,  bonds  will  mf»et  Dec.  15  to 
elect  a  new  morrgage  trustee  to  succeed  the  Holland  Trust 
Co.,  resigned.— V.  77,  p.  1297,  1228. 

New  York  Car  Wlieel  Co.— See  National  Car  Wheel  Co. 
above. 

Oliio  Fael  Supply  Co.— See  Fayette  County  Gas  Co.  above. 
-V.  77,  p.  773. 

Panama  Canal  Co.— Treaty. — See  full  t«xt  of  treaty  in 
"  New  York  Sun  "  of  Nov.  21.  William  Nelson  Cromwell, 
General  Counsel  of  the  new  Panama  Canal  Co.,  is  quoted  aa 
saying:  "  The  treaty  is  just  as  the  Canal  Company  desired, 
and  most  satisfactory  in  every  respect." — V.  77,  p.  2038. 
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Patten  Vacuniu  Ice  Vo,— Receiver.— J u.dg&  Holt  of  tbf 
United  States  District  Court  recently  appointed  Howard 
Man.-field  receiver  in  bankruptcy  of  this  New  Jersey  C(  rpora 
tion,  with  quarters  at  45  Broadway  and  815  to  825  East  97tb 
Street,  on  hpplication  of  the  John  Simmons  Co..  a  creditor 
for  |479,  It  is  said  that  the  liabilities  exceed  $75,000  and  the 
assets  consist  of  equity  in  factory  property,  |80,000  over  a 
mortgage  of  §40.0(iO ;  plant,  |20,000,  and  outfitanding  ac- 
counts, $10,000.  The  company  manufactures  machines  for 
making  ice  by  the  vatnum  process  under  patents  owned  by  a 
West  Virginia  corporation  of  a  similar  name.  The  Presi- 
dent owns  a  controlling  interest  in  the  West  Virginia  cor- 
poration and  has  begun  proceedings  to  have  the  patents  re- 
vert to  the  West  Virginia  corporation.  The  Perple's  Co 
operative  Ice  Co.,  an  allv  of  the  New  Jersey  company,  is  also 
in  receiver's  hands  (V.  77,  p.  1536,)— V.  72,  p.  441. 

PeniDSuIar  (Beet)  Sngar  Reflnlng  Co.— Sale  of  Stock.— 
At  Defroir  last  week  1,6(K)  shares  of  stock  in  the  Sanilac 
Sugar  Refining  Co.  and  1,879  shares  of  the  Peninsular  Com- 
pany, par  value  $10  a  share,  which  had  been  pledged  by  a 
private  party  for  a  loan,  were  sold  at  auction.  Truman  H. 
Newberry  bid  in  1,067  stiares  of  the  Peninsular  Company  at 
$9  a  share,  and  George  Peck  obtained  802  shares  of  the  Penin- 
sular at  $9  25  a  sbare,  750  Sanilac  at  $9  50  and  750  Sanilac  at 
$9  25.     Compare  V  78,  p.  1253. 

PeansjlTaDia  Coal  &  Coke  Co.— Bond*  Offered.— The  Title 
Guaranty  &  Trust  Co.  of  Scranton,  Pa.,  the  mortgage* 
trustee,  offers  for  sale  at  95  and  interest  $1,000,000  of  the 
authoriz'  d  issue  of  $12,000,001)  consolidated  first  and  collater- 
al trust  mortgage  50-year  5  per  cent  coupon  gold  bonds, 
free  of  State  tax  in  Pennsylvania,  interest  payable  September 
and  March,  principal  payable  Sept.  1,  1953.  Coupon  bonds, 
denomination,  $1,000  and  $500.  Sabject  to  registration  as  to 
principal.  By  the  terms  of  the  mortgage  a  siukin:;  f u  id  o  f 
3  cents  per  ton  oq  all  coal  shipped  or  converted  into  coke, 
beginnicg  Jan,  1.  1910,  is  provided;  when  the  sinking  fund 
amounts  to  $27,500  it  shall  be  used  by  the  trustee  in  the 
purchttse,  in  the  open  market,  of  bonds  of  this  issue  at  the 
lowest  rate  at  which  they  may  be  obtained,  not  exceeding 
110  and  accrued  interest 

W.  A.  Lathrop,  the  President  of  the  Pennsylvania  Coal  & 
Coke  Co.,  writes  under  date  of  Oct.  1,  1903,  as  follows: 

This  corDoratloD  wae  created  In  1902,  nnder  the  laws  of  Pennsyl- 
vasla.  Its  original  oapltal  stock  consisted  of  an  iBsae  of  $40  >.000 
preferred  and  $1,600  O'O  oommon  stock,  with  »  bondel  Indehtednesc 
of  $1,200,000  secared  by  a  mortgage  upon  Its  lands  and  other  prop- 
erty. On  Sept.  1.  1903,  the  stock  was  Increased  to  *7,000,000  com- 
mon and  $5.0CO,000  preferred  stock,  and  a  bond  Isaae  of  $12,000,000 
antborlzed;  these  bonds  being  secared  by  a  mortgage  bearing  date 
Sept.  1, 1903,  upon  all  the  property,  real  and  perponal.  owned  by  the 
Pennsj  Ivanla  Coal  <fe  Coke  Co.  and  the  Webster  Coal  <fe  Ooke  Co. 

The  Increase  In  the  capital  thus  madej  was  authorized  for  the  fol- 
lowing general  purposes,  viz  : 

1.  To  a<  quire  the  property  and  business  of  the  Webster  Coal  &  Coke 
Co.,  and  to  retire  the  outstanding  bonds  of  that  company,  as  well  as 
Series  'A"  bonds  of  the  Pennsylvania  Oaal  &  Ooke  Co. 

2.  To  acquire  certain  additional  lands,  (about  5,800  acres  of  coal  and 
800  acres  of  eurface),  needed  for  rounding  out  the  holdings  of  the 
combined  companies. 

3.  For  the  development  of  certain  new  mines  and  coking  plants 
upon  the  property,  required  to  meet  the  conditions  of  an  agreem«nt 
entered  into  with  the  New  York  Central  &  Hudson  River  RB  Co., 
bearing  date  Jnly  1.  190^.  In  which  ihat  companv  undertakes  ro  ex- 
tend a  branch  of  Its  line  from  a  point  near  the  Town  of  Clearfield,  a 
distance  of  about  50  mile-*,  to  the  property  of  the  Pennsylvunla  Coal 
A  Ooke  Co.,  the  ooni>ld*ratlon  being  an  agreement  on  the  part  of  the 
Pennsylvania  Coal  <fe  C<)ke(5o.  to  (-hip  at  least  1,000,000  tons  annually 
to  the  markets  reached  by  Its  lines. 

4.  For  other  development  work  upon  the  property,  for  the  purchase 
of  additional  lands  and  mines,  and  for  Increase  In  working  oapltal. 

These  objects  are  covered  by  express  covenants  In  the  mortgage 
which  limit  ihense  of  the  {12,000,000  bonds  as  follows,  viz.: 

(a)  For  the  purchase  of  the  capital  stock  of  the  Webster 

Coal  &  Coke  Co.  (all  originally  sold  at  par  for  oashUV. 

72.  p  S84) $1,500,000 

(b)  To  be  held  by  trustee  to  retire  Weoster  Coal  <fc  Coke  Co. 

first  consolidated  bonds 3,000,000 

(o)  To  be  held  by  trustee  to  retire  first  mortgage  bonds. 

Series  "A.."  Pennsylvania  Cual  &  Coke  Co 1,200,000 

(d)  To  be  held  by  trustee  for  security  against  minor  pur- 

chase money  mortgages 190,000 

(e)  To  be  held  by  trustee  to  retire  outstanding  oar  trust 

oertifioates 719,000 

(f)  To  be  held  by  trustee  for  delivery  to   PennsylvaTila 

Coil  &  Coke  Co.,  to  cover  Improvements  and  the  par- 

ObBHA  of  additional  mines  and  land-* 3,891,000 

(g)  To  be  delivered  to  the  Pennsylvania  Coal  <fe  Ooke  Co.  as 

required,  from  time  to  time,  for  additional  working 

oapltal 1,500,000 

It  Is  proposed  at  this  time  to  sell  *l,000.000  bonds  for  the  develop- 
ment work  on  account  of  the  New  York  Central  agreement  referred 
to;  to  take  up  liens  mentlDued  above  under  headlugs  "d"  and  "e"  ax 
they  mature,  and  for  additional  working  capital  as  required,  to  handle 
the  growing  business.  The  expenditure  of  this  sum,  which  will  prob 
ably  cover  a  period  of  two  years,  is  expeote  1  Id  materially  Increase 
the  earBlnws,  and  win  lea  e  bonds  to  the  iimount  oi  {4,391,000  still  in 
the  Treannry  to  be  used  for  future  develoiiments.  etc 

The  mlben  and  lands  covered   by  the  mortgage  are  located  in  0am 

'brla,  Biair  and  Indiana  omntie^.  Pennsylvania,  in  the  first  bltunii 

noQvCoal  Ba-ln,  upon  the  main   line  and  branchas  of  the   Pennsyl 

Ivania  Raliruai.  and,  as  stated  above,  will  poon  be  In  direct  commuul 

'cation  with  the  ojarkets  re^iched  by  the  New  York  Central  4  Hudson 

Rlv^r  RR.    The   iand«  compri-e  70. '51  acres  of  coal  rights  In  fee; 

8,019  acres  of  coal  ruhts  leaned;  7,544  acres  of  surface  in  fi-e     The 

major  part  of  'his  propHr[.y  lies  lu  an  Irregular  body,  s<.m>4  27  miles  In 

length  and  with  a  width  varying  from  3  co  8  miles.    The  entire  are<i  i» 

underlaid  with  bituminous  steam  and  coking  coal,  of  good  qiiality, 

and  it  Is  estimated  that  It  will   yield  for  shipment  upwards  uf  900,- 

000,000  tons.    •'Ixteen    (16)    working  mines,   with  a  ouuibined  dally 

oapsclty  of  about  10,000  tons,  are  located  upon  the  prop«rty.    These 

mine*  are  equipped  with  power-haulage  plants,  electric  and  com- 

preMsed  air  ooal-coitlng  imachlnes,  and  a  full  oomplemeot  of  mine 

cars,  livestock,  tools,  supplies,  etc.,  required  for  the  dally  capacity 

mentioned.    In  addition  to  the  mines,  there  are  located  upon    the 

property  1,1<j7  coke  ovens  with  fapaolty  to  produce  about  l,70O  tons 

a  day.    There  are  also  1,023  dwellings  on  the  property,  in  addition  to 

residences  of  local  staS^.    The  company  owns  1,000  individual  railroad 


oars,  of  which  600  are  wooden  cars  of  60,000  and  80.000  lbs.   capac- 
ity and  400  are  steel  car*  of  100.000  lbs.  capacity. 

The  earxlngs  applicable  to  Interest  oharttes  h*ve  been  as  follows: 
\90i.  $='90,«43;  1903  (8  months),  $t21.027.  It  Is  confidently  ex- 
pected that  the  earnings  for  ihe  fiscal  year  ending  Deo.  31,  1903,  will 
amount  to  about  $7oo.000,  and  and«r  ordinary  con<iition8  of  the  coal 
trade  the  earnings  will.  I  am  sutisUed.  be  found  suffl  ^leut  to  not  only 
take  care  of  the  fixed  interext  charges  at  all  times,  but  leave  In  addi- 
tion a  handsome  surplus  for  the  stock. 

In  addition  to  the  estates  covered  by  the  mortgage,  all  of 
the  capital  stock  of  the  Wet)8ter  Coal  &  Coke  Co.,  carrying 
with  it  the  ownership  and  control  of  certain  valuable  lease- 
holds and  mining  improvements,  and  the  franchises  and 
plants  of  several  electric  and  water  companies,  has  been  as- 
signed and  delivered  to  the  trustee  as  a  collateral  security. 

The  officers  and  directors  are  as  fo'lows: 

Oflioers:  W.  A.  Lathrop.  President;  T.  H.  Watklns,  Vice-President; 
R.  M.  Law,  Treasurer;  A.  O  Edwards,  Secretarr. 

Directors:  W.  A.  Liathrop,  formerly  General  Superintendent  of 
Lrhlfth  Valley  Coal  Co.;  R.  H.  WlllUms  and  8.  T.  Peters,  of  Williams 
&  Peters,  No.  i  Br"aiway,  New  York,  general  coal  sales  agents  for  the 
Erie  RR.  Co.;  0.  D.  Simpson  and  T.  H.  Watklns,  of  the  firm  of  Simpson 
&  Watklns,  Scranton.  Pa.;  H.  O.  L  oyd,  President,  Commercial  Trust 
Co..  Philartelpbla;  Kobert  niltchell.  Sales  Agent,  Pennsylvania  Coal  & 
Coke  Co.,  Phll*delphla.— V.  77,  p.  513,  93. 

Piuiieor    (SuKur)    Mill   Co.,   Limited,    Hawaii.— Bond« 

(leered.— The  Bank  of  Hawttii  (tbe  mortgage  trustee)  is 
otfering  for  sale  a  block  of  tnis  company's  authorized  issue 
of  $1  250,000  of  first  mortgage  6  per  cent  bonds,  secured  by 
*11,000  acres  of  land  valued  at  $1  355  GO  ';  permanent  im- 
provements. 11,700  030;  growing  crops,  $1,322,000;  cash  with 
agents,  $100,0  0;  total,  $4,477,000."  The  pUntatlon's  total 
indebtedness  is  stated  as  $1,050,542,  viz  :  Bonds  sold, 
$1,010,000;  sundries,  $4i).542.  The  company  has  been  paying 
since  July  1,  1903,  a  dividend  of  one-hilf  of  one  per  cent  per 
month  on  its  $2,750,000  of  capital  stock.  It  owns  a  modern 
mill  with  the  capacity  of  120  tons  per  day,  and  modern 
transportation  facilities  in  the  nature  of  flames  and  railroads. 
"The  present  running  expenses,  including  interest,  cost  of 
coal  for  pumps,  etc.,  are  about  $70,000  per  month.  The 
plantation  owns  an  excellent  wharf  and  lauding  place;  7,000 
acres  of  the  land  is  suitable  for  cane,  and  6  000  acres  are  held 
in  fee  simple,  the  balance  under  Crown  Lands  and  Govern- 
ment leases  principally;  2,000  acres  of  cane  were  t/lanted  dur- 
ing 19o2,  to  be  harvested  in  1904,  together  with  ratoons." 
A  circular  says  in  part: 

Mill  and  lands  at  Lahalna,  Uani.  Osmoany  incorporated  under  laws 
of  the  Territory  of  Hawaii.  Paid-up  capital,  27,500  shares  at  $100 
$2,750,000;  first  mortgage  6  oer  cent  gold  bonds,  free  of  Island  taxes, 
$1,250,00  ',  denomination,  $1,000  each.  Date,  Got  1,  ItfOZ.  Dae, 
Oct.  1,  191^;  payable  at  company's  option  after  Oct  1,  i912,on  In- 
terest payment  dates,  viz  :  Jet  1 -ind  April  1.  Piinolpal  and  tnrerest 
payable  In  U.  S.  gold  coin  In  Honolulu,  or  at  Wells,  Fargo  &  Oo.'s 
bank.  New  York  and  San  Francisco.  Trust  deed  covers  all  the  lands, 
leases.  Improvements,  etc.  Sinking  fund,  10  per  cent  annually  of  net 
profits;  the  same  to  be  deposited  wi1>h  trustees  for  Investment  towards 
liquidation  of  bonds.  Six  hundred  and  seventr-five  bonds  already 
sold,  one  hundred  and  sevrtuty-flve  bonds  in  bauds  of  agents,  and  will 
be  withheld  from  market  for  special  ourposes;  remaining  foar  ban- 
dred  bonds  («400,000)  now  offered  for  sale  bv  trustees.  ' 

There  Is  a  dally  water-supply  of  over  65,000.000  gallons  available 
from  mountain  streams,  tuauels.  aud  pumped  from  artesian  welis  by 
electricity  generated  by  water  power  and  steam,  Sugars  are  shipped 
direct  from  plantation  landing  to  San  Franolsoo  and  New  York  by 
sail  vessels  and  steamers.  Crop  of  sugar  for  18  »5  was  1.987  tons;  for 
1902,  10,000;  for  la03.  16,53  i;  for  lvi04,  18,000,  estimated.  Since 
1895  about  «ki,500,OOU  in  cash  has  been  Invested  In  improvements  on 
the  plantation. 

Since  the  above  was  written,  over  $150,000  of  these  bonds 
has  been  placed. 

Plitsbargh  Redaction  Co. — Settlement  —The  United 
States  Circuit  Court  of  Appeals  on  Oct.  22  decided  in  favor  of 
tbe  Electric  Smelting  &  Aluminum  Co.  of  Cleveland  its  suit 
against  this  company  for  infringement  of  the  Bradley  patent 
(which  runs  till  February,  19J9,)  for  the  marjufacture  of 
aluminum  ih  the  electric  furnace.  The  damages  claimed 
were  about  $3  000,000,  but  a  settlement  for  a  less  amount  was 
announced  this  week, 

Potomac  Hotel  Co.,  Washington,  D.  C.— Bonds  Offered.— 
Kugler  &  Co.,  No.  41) Wall  St.,  have  offered  at  par  and  inter- 
eat  the  unsold  portion  of  an  issue  of  $2,000,000  first  mortgage 
6  p.  c.  sinking  fund  gold  bonds,  dated  Sept.  1,  1903;  due 
-'ept.  1,  15^43;  denomination,  .|500;  mortgage  trustee,  United 
States  Mortgage  &  Trust  Co.     A.  circular  says  : 

The  hotel  will  have  a  frontage  of  206  feet  on  17th  St.  and  120  feet 
on  H  St.  It  willoonta  n4l4  guest  chiimbers  and  2i6  bathrooms  in  ad- 
dition to  parlors,  dining  halls,  etc.  Ttie  income  from  room  rentals  for 
eight  months  Is  conservatirelv' estlma'ed  rtt$i78,o42;  fixed  charges 
and  opi^rating  expenses  for  the  full  twelve  m'>n'hi>,  miking  no  ao- 
C'.nnt  of  restaurant,  will  not  exceed  $215,<'00.  [viz  :  Operating  ex- 
penses, *6),000;  maintenance.  $15,000;  taxes.  $i0..50<»;  insurance, 
■gw.,-iOO;  interest,  first  mortgage  tjs,  *120,00('];  balance,  $ir.l,042;  ad- 
dltlon».l  Income  from  dining  Doms,  b>tllrooms,  cafe,  ollllards,  etc., 
«iOO,000;  total  net  incom  not  less  than  $261,042.  A  net  annaal 
incom-i  of  $300,000,  however.  Is  not  at  all  Improbable  under  present 
Oiindltlons.  The  company  Is  incorporated  undeir  the  laws  of  the  Dis- 
trict of  Columbia  with  an  authorised  capital  of  $l.<'00,000.  in  sharaa 
of  $  00  each,  all  full  paid  anl  non  awsesKable.  No  stock  is  for  sale. 
Directors -President.  E.  I  ROHenf^id  ;  Vice  President,  L  M.  Martin; 
H»>oreta)y  and  Treasurer,  John  M.  Kubv;  J.  P.  Story  Jr  ,  Horace  H. 
Westoott,  all  of  Wa«hln«tO'i;  Ch«8.  L  Youne.  Treasurer  of  Conti- 
nental Investment  Co.,  New  York;  C.  F.  Olendenln  of  Registrar  4 
Transfer  Oo.,  New  York,  and  W.  Putnam  Page  of  Boston,  Mass. 

(^aeen  Cliy  Telephone  Co.,  Ciuclnuati,  Onio.-New  Enter- 
prwe, —Tnis  comoany  was  incorporate  1  in  Oaioon  Sept.  28 
with  $1,000,000  of  authorized  8t)ck  (par  of  shares  $100),  with 
a  view  of  combining  the  iLterests  of  tne  independent 
telepttone  companies  wbicb  h*ve  been  trying  to  get  a  foot- 
bold  in  Cincinnati.  Of  tliese  oompaaies  the  oaiy  one  possess- 
ing a  franchise  is  the  Pirziimmoas  Telephone  Maaufaoturing 
Co.,  wbose  system  is  said  to  incluie  15  miles  of  line  in  Cin- 
nati  and  a  five-ye^r  lease  of  a  baildlng  on  Long  worth  Street. 
Another  is  the  Cincinnati  Te^epbone  Co,  ^  (V.  77,  p.  453.) 
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The  incorporators  and  other  subscribers  to  stock  are: 
Inoorporators— OeoFKe  W.  Beers,  Harry  B.  Qates,  Max  BUberberg, 

August  Faliel  and  C.  B.  Wing. 
Otber  t-ul)«criber»  to  otock:    Pet*r  G.  Thomson.  H.  H.  Beobtel,  Chas. 

Boldt,  A.   NlHlea.  Abrahxin   PVlnbere.  Samuel  Bli'ir,  t^aau  Blng,  uua 

May.  B.  L.  Ring.  John  SV.  Nell.  Oav  W    Mallon,   B.  \V.  Gl.fllan   Job.  O. 

Sohaf.  Wui   F  KiiUQ.  E.  I.  Flxh^r.  J.  8    HollMay,   WnUnl   8.  Wlokard. 

Aug.  M.  iCuba,  M»r  H.  Pl8h«*r,  patuuel  8.  Kuh«^r.  R.  H.  OArnahao,  J.  P 

Kvans,  J.  I).  Johnson.   A.   L.  Johi.9'<n.  Ball   Bros.,!'.  P.  Rose,  VV.  E. 

HitoboooK.  Edward  C.  Fiecoher  and  Wm.  U.  Oatea. 

RfpnbUo  Iroa  &  Steel  Co.— Statics.— A.  director  la  quoted 
as  sayiDg: 

The  reports  that  the  company  Is  about  to  Issue  bonds  in  all  nonsense. 
I  have  not  heard  or  any  plan  to  Issue  bonds  Suoh  a  thing  oould  not 
be  done  wl  h'Ut  the  consent  of  two  thirds  of  the  stookliohlnrs.  The 
dlreotori*  hxve  takt-n  no  ae'lon  in  rxgard  to  having  stockholders  vote 
on  any  bond  proposition.  The  reKUlar  quarterly  meeting  of  the  dlreo 
tors  will  take  piace  in  New  Y  rk  Nov  30,  and  so  tar  as  I  know  the 
regular  qaart«>rly  dividend  will  bo  declared.  In  regard  to  the  report 
that  Johu  W.  Gates  has  control  of  the  company,  I  do  not  know  that 
Mr.  Gates  1h  taking  anv  p>irtloalar  Interest  In  the  company.  He  has 
always  been  a  stockholder.  Since  the  company  was  formed  It  has 
«pent  over  $6,000,000  on  improvementa  and  extensions,  and  over 
S5. 694  000  ha«  been  paid  out  to  preferred  stockholders  In  dividends. 
I  know  of  no  special  reason  for  the  sudden  decline  In  the  comi<aav's 
securities,  unless  It  Is  In  sympathy  with  the  big  decline  In  other  steel 
and  Iron  shares. 

The  directors,  are  to  meet  next  week,  but  President  Thomp 
8on,  when  questioned  yesterday  as  to  the  adverse  rumors  re- 
specting dividends  and  new  securities,  is  reported  as  sayiug  : 
"1  must  decline  to  speak  of  such  matters.  They  are  for  the 
board  to  consider.  I  do  not  know  what  will  be  done.  You 
may  say,  however,  that  I  personally  have  the  utmost  con- 
fidence in  the  Republic  Iron  &  Sceel  Co."— V.  77,  p.  455,  358. 

San  Fraueisco  Has  &  Electric  Co.- Dividend  Declared.— 
The  directors  on  Nov,  18  declared  a  dividend  of  2%  per  cent 
($8  50  per  share),  payable  Dec,  34.  The  "San  Francisco  Com- 
mercial News"  says  that  "if  the  present  profitable  conditions 
continue,  regular  dividends  of  at  least  5  per  cent  per  annum 
will  be  paid  quarterly  on  March  15,  June  15,  Sept.  15  and 
Dec.  15  of  the  coming  year." 

Dissolu'ion  of  Pool.— The  stock  pool  having  been  dissolved, 
the  stock  oertlficates  are  being  issued  in  exchange  for  the 
trustees'  certificates  at  the  Mercantile  Trust  Co.,  San  Fran- 
cisco, Cal. 

Merger  —The  formal  transfer  of  the  property  of  the  Inde- 
pendent E'ectric  Light  &  Power  Co.  and  the  Independent 
Gas  &  Power  Co.  to  the  San  Francisco  Gas  &  Electric  Co. 
was  made  on  Nov,  17. 

Bonda  Offered.— The  company  has  filed  its  $10,000,000 
mortgage  to  the  Union  Trust  Co.  of  San  Francisco,  as  trus- 
tee. Isaias  W.  Hellmaa,  as  syndicate  manager,  received 
subscriptions  on  Nov.  19,  at  par  and  interest,  through  the 
trustee  for  $1 ,200,000  ($3,200,000?)  of  the  issue.  The  only  un 
derlying  bonds  are  |623,000  Eilson  Light  &  Power  Co.  68, 
due  Nov.  3,  1921  (Interest  QF),  and  $1,190,000  Pacific  G^a 
Improvement  Co.  49,  due  Sept.  1,  1920  (sinking  fund,  |20.000 
annually),  interest  Q  51,  Of  the  new  bonds,  the  $2,000,000 
not  now  to  be  iesuea  include  $1,813,000  reserved  to  retire 
these  existing  bonds  and  $187,000  retained  by  the  company. 
See  further  data  in  V.  77,  p.  1877,  1536. 

Swett  ( A.  L.)  Electric  Light  A  Power  Co,,  Medina,  N.Y.— 

This  Company  was  organized  in  1898  with  $50,000 
capital  stock,  which  was  increased  in  1908  to  $300,000,  to  en- 
large and  establish  a  water-power  plant  at  Medina,  N.  Y.  It 
has  issued  $250,000  mortgage  bonds,  a  portion  of  which  will 
be  used  for  the  enlargement  of  the  plant.  President  A.  L. 
Swett  says: 

The  company  has  a  well-established  plant  (600  H.  P.  water  power 
and  250  H.  P  steam  power)  and  does  a  local  business,  street  lighting 
and  commercial  Urfhttng  and  power;  Its  gross  e*rnings  will  amount 
to  about  $^6,000  this  year  and  ihe  business  Is  gradually  growing.  The 
proceeds  of  iiie  bonds  will  be  used  to  build  a  dam  and  new  power- 
house and  furnish  new  machinery,  which  new  addition  will  equip  for 
2,400  H.  P.  water-power  and  create  a  storage  dam  of  about  150  acres. 
The  total  investment  with  this  pant  completed  wlllbe  about  $450,000. 
A.  L.  Bwett  1»  President  and  Treasurer,  L.  M.  Swett,  Vice-President, 
»na  F.  M  Poler,  Secretary. 

A.  L.  Swett  owns  a  majority  of  the  $40,000  stock  of  the 
Medina  Gas  Co.  (organized  in  1900)  and  is  President  also  of 
the  gas  company,  but  the  companies  are  two  separate  cor- 
porations and  have  no  connection  whatever  with  each  other. 

Thompson-Starrett    (Coasti'actioo)    Co.,     New  York.— 

Status  —This  company,  orgaiiz-^d  in  May,  1903,  under  the 
laws  of  New  York,  has  outstiading  $1,000,000  capital  stock 
all  of  one  class,  of  whicn  two-thirds  is  owned  by  interes's 
identified  with  the  Title  Guarantee  &  Trust  Co.  of  New 
York.  Some  of  the  company's  principal  contracts  com 
pleted  and  in  progress  are  authoritatively  reported  as  follows: 

Completed. -Atlantic  Ballding,  Wall  and  WlUiim  streets;  Kahn- 
Loeb  BuiMin.;,  Wllti.im  and  Pine  str-et";  Algonqatn  Hotel,  New  Y.>rk; 
Marie  Antoinette  Hotel.  New  York;  Keystone  Binlt.  Pittsburgh; 
Pennsylvania  Building,  PhiUd^iphU;  Conservatory  of  Maslc,  Bonton; 
Delta  Building,  Boston;  Oliver  BaUdlng,  Boston,  and  Ihe  Hjtei  Tour- 
alne,  Brooklyn. 

Under  con«truction:  Pennsylvania's  new  station  at  Washington, 
Utiloc  Bank  or  Canada  Baildlag  of  Winnipeg  and  the  Standlsh  Arms 
Building  In  Brooklyn,  and  nearly  a  dozen  other  balldlngs. 

A  statement  for  wbich  confirmation  is  withheld  has  been 
published  as  follows:  E.timated  gross  earnings  in  1903,  based 
on  business  in  hand,  |5  )0,000;  expenses,  $140,000;  dividends, 
8  p.  c,  $^0,000;  surplus,  $280,000,  of  which  one  half  for  work- 
ing capital  and  the  other  half  available  for  extra  dividends.— 
V.  76,  p.  658. 

Topeba  (Kan.)  Water  Co.— Notice  to  Bondholders.— The 

readjastment  commictHe.  Caarles  F,  Street  (44  Wall  St.), 
Chairman,  notifies  the  hjlders  of  the  third  mortgage  income 
bonds  as  follows :]  '  ■  I 


Negotiations  are  pending  for  the  sale  of  the  plant  and  property  to 
the  city  of  Topeka.  The  commitcee  may  conclude  to  accept  a  sum  in 
payment  for  the  property  which  will  be  Insufflnieut  to  pay  off  the  sec- 
ond luortirage  bonds  in  full,  and  will  leave  no  consideration  for  the 
third  mortgage  income  bonds.  The  holders  of  these  third  mortgage 
Income  bonds  are  therefore  requested  to  withdraw  them  from  the 
Metropolitan  Trust  Oo.,  where  tney  have  been  deposited.  The  com- 
mittee does  not  wish  to  be  placed  iu  a  position  where  the  acceptance 
of  a  propotitlon  as  stated  may  be  crltielsed  in  any  way  by  the  holders 
of  snoh  bonds  whose  interests  the  oomoilttee  can  no  longer  represent. 
The  Metropolitan  Trust  lo.  has  resigned  a-<  trustee  of  the  third  mort- 
gage and  the  United  States  (Iroait  t'our'  will  i)e  requested  lo  appoint 
a  successor  trustee  to  represent  your  Interests  In  a  suit  for  the  fore- 
closure of  the  second  mortgage  which  is  now  peudiog.— V.  76,  p.  10S9. 

Turner,  Day  O,  Woolworth  dandle  Co.— Re- Incorporated. 
—This  company,  of  late  a  West  Virglria  corporation,  filed 
articles  of  incorporation  in  Kentucky  on  S^pt.  30.  The  con- 
cern began  business  in  18^0  as  Turner  &  Day.  The  capital 
stock  (amount  unchanged  by  there-Incorporation)  is  $887,800, 
in  $100  shares,  of  whicii  $^30,000  is  common  stock  and  $137,800 
Is  7  per  cent  cumulative  preferred  stock,  the  latter  being 
subject  to  call  at  any  timH  at  $110  a  share.  The  infiebted- 
ness  must  not  exceed  $50O,00'\  There  are  no  bonis  out- 
standing. President,  Chas.  D.  Gates;  Treasurer,  C.  F.  Tur- 
ner, Louisville,  Ky.  The  directors  and  their  stockholdings 
follow: 

Charles  D.  Gates,  1,390  common  and  34  preferred  shares;  O.  P. 
Turner,  1,801  common  and  80  preferred  shares;  B.  W.  Marr,  1,075 
common  and  20  preferred  shares;  Henry  Glover,  1,075  common  and 
.50  preferred  shares:  John  Stites,  4S9  common  and  1,149  preferred 
shares. 

United  States  Light  &  Heatingf  Co.— Confracfs.— The  com- 
pany confirms  the  report  that  it  has  been  awarded  contracts 
by  the  New  York  Central  for  equipping  the  cars  for  use  on 
the  Twentieth  Century  Limited  and  the  Empire  State  Ex- 
press with  their  automatic  system  of  electric  lighting  and 
ventilating.— V.  77,  p.  206. 

United  States  Realty  &  Construction  Co.— Repurchase.— 
The  company,  it  is  stated,  has  arranged  to  re-purchase  the 
Trinity  Bulding,  No.  HI  Broadway,  which  it  purchased  last 
January  for  $2  218,232  and  subsequently  sold  to  the  Equit- 
able Life  Assurance  Society  at  a  profit  reported  as  about 
$100,000.  The  site  is  a  valuable  one  for  an  office  structure,  and 
it  will  probably  be  utilized  by  the  Construutiou  Company  for 
a  large  modern  office  building,— V.  77,  p.  2039,  953. 

United  Ststes  Steel  Corporation.— Oorrec^/y  Quoted.— 
James  H  )ward  Bridge,  replying  to  our  Inquiry,  states  that 
he  "meant  to  say  that  the  revenues  of  the  corporation  could 
be  reduced  by  one-third  (not  to  one-third)  without  necessitat- 
ing a  reduction  in  the  present  rate  of  dividend  on  the  pre- 
ferred stock." 

The  profit  sharing  plan  wbich  was  announced  to  the  em- 
ployees last  January  (V.  76,  p.  51)  was  based  on  the  fact 
that  "in  round  figures  it  requires  $75,000,000  to  pay  the 
interest  on  the  corporation's  bonds,  dividends  at  the  rate  of 
7  per  cent  on  its  preferred  stock,  dividends  at  the  rate  of  4 
per  cent  on  its  common  stock  and  to  make  sinking  fund 
deposits;  no  distribution  was  to  be  made  to  the  employees 
when  the  net  earnings  fall  below  $80  000,000.  For  the  year 
1902  the  net  earnings  were  $133,808,764,  bat  of  course  there 
baa  lately  been  a  considerable  contraction. — V.  77,  p.  2039. 

Warren  Bros.  (Aspbalt)  Co.,  Boston.— 0/eringr.— Rudolph 
Kleybolte  &  Co.  are  offering  $5,000  of  the  company's  5  p,  c. 
debenture  bonds  and  100  shares  of  stock  ($50  per  share);  price 
80  p.  c,  and  accrued  interest  for  bonds  with  stock  as  bonus. 

Wellman  Stone  Co.,  Henley,  Oliio.— Bonds. — The  Central 
Trust  Co.  of, Cleveland  some  weeiis  ago  countersigned  $450,- 
000  bonds,  denomination,  $50  each. 

York  Haven  (Pa.)  Water  &  Power  Co.— Electric  Power 
Transmission, -In  connection  with  the  offering  of  Catawba 
Power  Co.  bonds  (V.  77,  p.  402,)  by  Morris  Bros.  &  Chris- 
teneen,  it  is  interesting  to  note  the  facts  regarding  the  trans- 
mission plant  at  York  Haven,  Pa.,  the  bonds  on  which  were 
sold  eome  months  ago  by  Morns  &  Whitehead,  bankers,  the 
predecessors  of  Morris  Bros.  &  Christ^nsen,  th^se  bonds 
having  been  offered  at  105  and  interest  and  since  selling,  it 
is  stated,  considerably  higher. 

The  bonda  are  first  mortgage  5  per  cents,  total  issue 
$1,500,000,  dated  June  1,  1901;  due  June  1,  1951,  without 
np'ion  of  earlier  redemption;  semi-annuii  interest  payable  at 
office  of  trustee,  Land  Title  &  Trust  Co.,  Poiladelphia  Bonds 
are  free  of  taxes  in  Pennsylvania.  A  circular  concerning  the 
offering  said  : 

The  corporation  is  organlzeii  under  the  laws  of  Pennsvlvanla  for 
the  purpose  of  developluK  the  power  of  the  Susquehanna  River,  here- 
tofore owned  by  the  York  Haven  Paper  Co.  The  p'aLt  Is  located  16 
miles  from  Harrlsburg,  oa  the  North  rn  Central  Ry  ;  10  miles  from 
York,  Pa  ;  12  miles  from  Steelcon,  Pa.;  5  miles  from  Mlddletown,  Pa., 
and  ab  >ut  18  miles  from  Lancaster,  Pa.  It  Is,  therefore,  within  easy 
transmitting  distance  of  a  popuia'lon  of  not  less  than  200,000  people 
and  u«ing  over  50,000  horsepower  per  annum  for  railway,  light  and 
mannraotarlog  purposes. 

The  plant  is  built  to  develop  20,000  horse  power,  all  of  which,  and 
much  more,  can  be  oontrcicted  for  at  a  minimum  price  of  #.tO  per 
horse  power  per  year  for  24  hours  per  dav.  The  earnings  will  there- 
fore, on  a  most  conservative  basis,  stand  as  follows:  2",000  horse 
power  at  $so,  $1,000,00';  net  income  p-ir  annum,  $'+50,000;  interest 
on  $1,^00,000  bonds,  $75,000;  net  Income  applicable  to  dividends, 
$876,000. 

A  large  corporation,  located  in  the  neighborhood  and  using 
from  10,00 fi  to  12,000  horse  power  per  annum,  calculates  than  It  cost 
at  least  $100  per  annum  per  horse  power  produced  by  steam,  based, 
upon  r  jnnlng  24  hours  per  day;  oon-equently,  at  $5  per  horse  power  '■ 
per  annum,  the  cost  of  power  to  the  consumer  is  reduced  one-half.       i 

The     Power    company,    we    are     informel,     has    been] 
able  to  secure  contracts  for  its  power  at  a  price  averaging  i 
considerably  over  $50  ($55  to  $72)  per  horse  power  per  year. 
Its  gross  income  will  therefore  exceed  that  shown  in  the  pre- 
ceding estimate. 
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UNION    PACIFIC    RAILROAD    COMPANY. 

SIXTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDING    JUNE    30,    1908. 


New  York,  November  13,  1903. 
To  the  Stockholders  of  the  Union  Pacfi<^  Railroad  Company : 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  aud  affairs  of  the  Union  Pacific  Railroad  Com- 
pany and  Auxiliary  Compauies  for  the  fiscal  year  which  ended  June  30,  1903. 

The  combined  oper-ttions  and  affairs  of  the  Union  Pacific  Railroad  Company,  Oregon  Short  Line  Railroad  Company 
and  The  Oregon  Railroad  &  Navigation  Company  are  herein  designated  for  convenience  by  the  term  of  "Union  Pacific 
Railroad  Company  and  Auxiliary  Companies." 


PROPERTIES    AND    MILEA.GE. 


June 


The  Union  Pacific  Railroad  Company  and  Auxiliary  Companies  owned,  controlled  by  ownership  of  stock,  or  leased,  on 
d  30.  1903.  the  following  miles  of  railway  and  water  lines: 


Oompanies. 


Union  Pacific  Railroad  Co.— 

Mileage  of  lines  owned - 

Oregon  Short  Line  Kailroad  Co.— 

Mileage  of  lines  owned 

Mileage  of  lines  of  will  eh  the  entire  capital  stock  is  owned  by  the  Oregon  Short  Line  RR  Co, 

and  which  are  operated  as  a  part  of  Its  lines 

Oregon  Railroad  &  Navigation  Co.— 

Mlleag-*  of  lines  owned...'. 

Mileage  of  lines  leased............. 

Total  mileage  June  30, 1903 

Total  mileage  June  30, 1902 

Increase 


ifatn 
Track. 


'3.128-39 

1,544-38 

279-88 

1,033-64 
68-39 


6,104-68 
5,929-54 


17514 


Second 
Track. 


74-41 
4-33 


78-74 
76-59 


2-15 


Sidings. 


96826 

310-16 

38-47 

159-46 

2B-23 


1,504-58 
1,403-78 


100-80 


Water 
Lines. 


1,035-00 


I.OS.IOO 
1,035-00 


'Includes  mileage  of  Leavenworth  Kansas  A  Western  Railway  Co.,  165-65  miles  of  main  track  and  1090  miles  of  sidings.  The  entire 
capital  stock  of  this  company  is  owned  by  the  Onion  Paoitto  Railroad  Company,  but  it  is  operated  by  its  own  organization,  and  its  earnings 
and  expenses,  other  than  advances  made  for  its  operation,  are  not  included  in  the  statement  of  earnings  and  expenses  of  the  Union  Paoiflc 
Railroad  Company  and  Auxiliary  Companies. 

Details  of  the  mileage  of  the  railroad  and  water  lines  are  shown  in  Table  No.  t  of  Comptroller's  report  [pamphlet]. 

There  were  added  since  the  last  report,  by  the  construction  of  rew  lines,  226-33  miles  of  main  track,  as  follows: 

Union  Pacific  Railroad. — From  Cedar  Rapids  to  iSpakling,  Nebraska,  13'86  miles,  opened  for  business  in  Dec,  1902. 

Oreqcn  Short  Line  Railroad, — The  line  from  Salt  Lake  City  to  Leamington,  Utah,  116-69  miles,  was  completed 
and  opened  for  business  July  1.  1903.  There  was  also  built  and  opened  for  business  July  1,1903,  a  line  in  Utah  from  Brig- 
ham  to  Corinne,  3-98  miles  in  length. 

Malad  Valley  Railroad. — Corinne  to  Garland,  Utah,  14-78  miles,  opened  for  business  July  1,  1903. 

Obegon  RR.  &  Navig.  Co. — Extension  from  Dayton  to  Turner,  Wash.,  11-16  miles,  opened  for  business  in  July,  1902. 

Snake  River  Valley  Railroad. — This  line  extends  from  Wallula  to  Grange  City,  Washington,  65-85  miles.  The 
earnings  and  expenses  have  been  included  in  those  of  the  Oregon  Railroad  &  Navigation  Company,  which  is  operating  the 
property  for  account  of  the  owners. 

The  mileage  of  main  tracks  was  reduced  51-39  miles  by  the  following  changes: 

On  the  Oregon  Short  Line  RR.  there  were  abandoned,  by  the  building  of  the  line  from  Salt  Lake  City  to  Leamington, 
39'74  in.  of  n-rrow-gauge  line  and  11  -65  m.  of  broad-gauge  line.    By  re-measurement  there  was  a  net  gain  in  length  of  -21  m. 

The  average  number  of  miles  of  railroad  operated  for  the  year,  for  which  the  accompanying  statements  of  earnings 
and  expenses  are  submitted,  was  5,762'28  miles. 

INCOME    FOR    THE    YEAR. 


Average  miles  of  rail  lines  operated  during  the  year 

RECEIPTS. 
Gross  transportation  receipts 

Operating  expenses 

Taxes 

Total  operating  expenses  and  taxes 

Receipts  over  operating  expenses  and  taxes 

Interest  on  bonds  owned  of  companies  other  than  Oregon  Short  Line  and  Oregon  RR.  &  Navigation  Co 

Dividend')  on  ntock  owned  of  Northern  Securities  Co.  and  of  companies  other  than  Oregon  Short  Line  and 

Oregon  RR  &  Navigation  Co 

Bentals  and  other  Income 

Total  income  available  for  fixed  charges  and  dividends 

FIXED  CHARGES. 

Interest  on  funded  debt  outstanding  in  the  hands  of  the  Public 

Interest  on  loans  and  open  accounts  other  than  with  Auxiliary  Companies 

Sinking  fund  requirements 

Miscellaneous  expenses 

Total  fixed  charges m... 

Surplus  over  fixed  charges : 

CONTINGENT  CHARGES. 
Interest  on  Oregon  Short  Line  BR.  Co.  Income  A  and  B  bonds  outstanding  in  the  hands  of  the  Public 

Total  contingent  charges 

Burplaa  over  fixed  and  contingent  charges 

Application  of  Surplus. 
Dividends  on  stock  of  Union  Pacific  RR.  Co.: 

Two  per  cent  on  common  stock,  paid  April  1,  1903 

Two  per  cent  on  preferred  stock,  paid  April  1,  1903 

Two  per  cent  on  common  stock,  payable  October  1,  1903 

Two  per  cent  on  preferred  stock,  payable  October  1   1903 

Dlvldende  on  stock  of  Oregon  RR.  (fe  Navigation  Co.  in  the  hands  of  the  Public: 

Two  per  cent  on  preferred  stock,  paid  January  1, 1903 

Two  i>er  centon  preferred  stock,  payable  July  1, 1903.... 

Total  dividends 

Balanee^Burplut 


Tear  Ending 
June  30, 1903. 


5,762-28 


$51,075,188  86 


f  27,339,8»4  23 
1,407,331  76 


$28,747,215  99 


$22,327,972  87 
322,282  00 

3,887,645  17 
437,916  20 


$26,975,816  24 


$11,551,124  44 
89.843  79 
12.013  33 
22,722  21 


$11,675,703  77 


Year  Ending 
June  30, 1902. 


5,710-91 


$47,500,279  60 


$24,189,465  83 
1,369,760  53 


$25,559,226  36 


$21,941,053  14 
309,562  00 

4,063,031  33 
208,008  43 


S26,521,654  90 


$10,450,787  37 

1,497,094  48 

12.013  33 

29,584  29 


$11,989,479  47 


$15,300  1 1 2  47  $14,532,175  43 


$23,470  00 


$23,470  00 


$28,926  66 


$28,926  66 


$15,276,642  47 


$2,175,194  00 
1,991,0J6  00 
2,175,418  00 
1,991,038  00 

276  00 
216  00 


$8,333,168  00 


$14,503,248  77 


$2.0SO,948  00 
1,990.750  OO 
2,124.l:-i4  00 
1,990,802  00 

344  00 
310  00 


J,187,2^8  00 


5,943,474  47 


$6,315,960  77 
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There  was  appropriated  from  the  year's  income  the  sum  of  $3,000,000  for  betterments,  improvements  and  equipment, 
and  for  the  repairs  of  the  damages  caused  to  the  property  of  the  Union  Pacific  Railroad  Co.  bj'  the  exceptional  floods  in 
Kansas  in  May  and  June,  1903.  Of  the  total  amount  appropriated,  $1,000,000  was  credited  against  the  year's  expenditures 
for  betterments,  improvements  and  additions ;  $500,000  was  set  aside  as  a  reserve  fund  for  future  betterments  and  addi- 
tions ;  and  $5UO,000  was  reserved  for  the  reconstiuction  of  property  destroyed  by  the  floods. 

Compared  with  the  preceding  year: 

Gross  earnings  Inoreased $3,574,909  36,  or    7-53  per  cent 

OperatluK  expenses  inoreased - 3,150,418  40,  or  1302       " 

Taxes  lucreased 37,571  23,  or    274       " 

Keoelpts  over  operating  expenses  and  taxes  increased 386,919  73,  or    1"76       " 

Sorplus  applicable  lor  dividends  after  payment  or  all  charges  increased 773,393  70,  or    533       " 

Surplus  after  payment  of  dividends  Inoreased 027,513  70,  or    9*94       " 

The  increase  in  interest  on  funded  debt  outstanding  in  the  hands  of  the  public,  amounting  to  $1,094,^80  41,  was  caused 
by  the  sale  of  the  Oregon  Short  Line  Railroad  Company  Four  Per  Cent  and  Participating  Twenty-flve  Year  Gold  Bonds 
referred  to  in  the  last  annual  report,  but  this  increase  was,  however,  more  than  offset  by  a  decrease  of  $1,408,250  69  in 
interest  on  loans  and  open  accounts. 

CAPITAL    STOCK. 
There  were  outstanding  in  the  hands  of  the  Public  at  the  beglnniuf?  of  the  year  common  and  preferred  stocks  of  the  Union 

Paoltlo  Railroad  Company  and  Auxiliary  Companies  to  the  amount  of $203,654,964  60 

There  were  issued  during  the  year  : 

Union  Paoiflo  Railroad  Company  Common  Stock  exchanged  for  an  equal  amount  of  Union  Faoiflo  Railroad  Com- 
pany First  Lieu  Convertible  Four  Per  Cent  Bonds  $4,695,000  00 

Unijn  Paolli.-  Railroad  Company  Preferred  Stock  exchanged  for  an  equal  amount  of  Oregon  Short  Line  Railroad 

Company  luoomeB  Bonds 18,000  00 

4,713,000  00 

$208,367,964  60 
Xess  :— Oregon  Railroad  &  Navigation  Company  Preferred  Stock  acquired,  but  included  in  statement  of  stocks  owned  by  the 

Union  Pacittc  Railroad  Company  and  Auxiliary  Companies 278  00 

Amount  of  stocks  outstanding  in  the  hands  of  the  Public  June  30, 1903 $208,367,686  60 

Increase  during  the  year $4,712,722  00 

The  total  amount  of  stocks  issued  and  outstanding  and  the  amount  owned  by  the  Union  Pacific  Railroad  Company 
and  Auxiliary  Companies  are  shown  in  detail  in  Table  No.  5. 

FUNDED  DEBT. 

There  were  outstanding  In  the  hands  of  the  Public  at  the  beginning  of  the  year  bonds  of  the  Union  Paoiflo  Railroad  Company 

and  Auxiliary  Companies  to  the  amount  of $248,098,000  00 

There  were  issued  during  the  year: 

Oregon  Railroad  &  Naviiiatlon  Company  Consolidated  Mortgage  Four  Per  Cent  Bonds,  viz.: 

In  exotiauge  for  $50,000  face  value  Oregon  Railway  &  Navigation  Company  First  Mortgage  Six  Per  Cent 

Bonds  purchased  and  canceled  last  year  and  $78,000  face  value  purcliased  and  canceled  this  year $128,000  00 

Oregon  Short  Line  Railroad  Company  Four  Per  Cent  and  Participating  Twenty-Five  Year  Gold  Bonds 36,000,000  00 

36,128,000  00 

$284,226,000  00 

Less  bonds  acquired  or  purchased  and  canceled: 

Union  Paotflc  Railroad  Company  First  Lien  Convertible  Four  Per  Cent  Bonds  exchanged  for  an  equal  amount  of 

Union  Pacific  Railroad  Company  common  stock $4,695,000  00 

Oregon  Railway  &  Navigation  Co.  First  Mortgage  Six  Per  Cent  Bonds  purchased  by  sinking  fund  and  canceled.        78,000  00 

$4,773,000  00 
Bonds  of  Auxiliary  Companies  acquired  during  the  year,  but  included  in  statement  of  bonds 
owned  by  the  Union  Pacific  Railroad  Company  and  Auxiliary  Companies: 

Oregon  Short  Line  Railroad  Company  Income  A  Bonds $88,000  00 

Oregon  Short  Line  Railroad  Company  Income  B  Bonds 93,000  00 

181,000  00 

4,954,000  00 

Amount  of  bonds  outstanding  in  the  hands  of  the  Public  June  30, 1903 $279,272,000  00 

Increase  during  the  year $31,174,000  00 

The  Oregon  Short  Line  Railroad  Company,  under  an  Indenture  dated  July  17,  1902,  issued  $82,491,000,  face  value,  Four 
Per  Cent  and  Participating  Twenty-five  Year  Gold  Bonds,  pledging  uoder  said  Indenture  the  $82,491,000,  face  value,  ("ap- 
ital  Stock  of  the  Northern  Securities  Company  owned  by  it.  These  bonds  were  sold  to  the  Union  Pacific  Railroad  Com- 
pany at  ninety  per  cent  of  their  face  value  for  the  purpose  of  retiring  the  entire  issue  of  Oregon  Short  Line  Railroad  Com- 
pany Northern  Pacific  Purchase  Money  Certificates,  amounting  to  $61,000,000,  owned  by  the  Union  Pacific  Railroad 
Company,  and  in  the  discharge  of  other  indebtedness  of  the  Oregon  Short  Line  Railroad  Company.  The  discount  on  the 
entire  issue  of  these  bonds,  amounting  to  $8,249,100,  was  charged  to  Unfunded  Discount  and  Premium  on  Capital  Issues, 
and  the  net  amount  remaining  to  the  debit  of  this  account  on  June  30,  1903,  was  written  off  to  "  Profit  and  Loss."  Of  the 
$82,491,000  bonds  thus  issued,  bonds  to  the  amount  of  $31,000,000  were  sold  by  the  Union  Pacific  Railroad  Company  to  its 
shareholders  under  its  circular  to  them  of  July  18,  190'i;  bonds  to  the  amount  of  $5,000,000  were  subsequently  sold,  and 
bonds  to  the  amount  of  $46,491,000  remain  a  free  asset  in  the  treasury  of  the  Union  Pacific  Railroad  Company.  The  divi- 
dends received  froaa  the  stock  of  the  Northern  Securities  Company  for  the  calendar  year  1903  have  amounted  to  |;3,7  2,131  02, 
and  equal  four  and  one-half  per  cent  on  the  stock.  The  increase  in  dividends  will  accrue  to  the  holders  of  the  Oregon 
Short  Line  Railroad  Company  Four  Per  Cent  and  Participating  Bonds,  and  on  February  1,  1904,  there  will  be  payable  to 
them  an  additional  one  half  of  one  per  cent  over  and  above  the  regular  semi-annual  coupon  of  two  per  cent,  making  the 
entire  interest  for  the  year  four  and  one-half  per  cent. 

Under  the  provisions  of  the  Union  Pacific  Railroad  Company's  First  Lien  Convertible  Four  Per  Cent  Gold  Mortgage, 
there  were  canceled  First  Lien  Convertible  Four  Per  Cent  Gold  Bonds  to  the  amount  of  $13,743,000,  face  value,  and  a 
corresponding  amount  of  collateral  was  withdrawn  and  added  to  the  Company's  free  assets. 

The  total  amount  of  bonds  issued  and  outstanding  and  the  amount  owned  by  the  Union  Pacific  Railroad  Company  and 
Auxiliary  Companies  are  shown  in  detail  in  Table  No.  6. 

ASSETS    AND    LIABILITIES. 

The  assets  and  liabilities  of  the  Union  Pacific  Railroad  Company  and  Auxiliary  Companies  are  shown  in  detail  in 
Table  No.  4,  Tae  value  of  the  lands  belonging  to  the  Union  Pacific  Railroad  Company  remaining  unsold  at  the  close  of 
the  fiscal  year  is  not  included  in  such  statement  of  assets.  The  securities  of  the  Auxiliary  Companies  owned,  as  well  as  all 
offsetting  accounts  between  the  companies,  are  eliminated,  thus  dealing  only  with  the  securities  in  the  hands  of  the  public. 

The  loans  and  bills  payable,  outstanding  at  the  beginning  of  the  year,  and  amounting  to  $28,750,000,  were  paid  off  from 
the  proceeds  of  the  sale  of  Oregon  Short  Line  Railroad  Company  Four  Per  Cent  and  Participating  Twenty-Five  Year  Gold 
Bonds,  thus  dischirging  the  floating  debt  which  had  been  incurred  by  the  companies.  It  was  deemed  expedient,  however, 
to  aid  the  Southern  Pacific  Company  in  temporarily  financing  its  large  expenditures  for  reconstruction,  betterments  and 
improvements  tj  its  property  and  for  much  needed  equipment.  For  this  purpose  $15,396,119  13  was  advanced  by  the  Union 
Pacific  Rjilroad  Company  to  the  Southern  Pacific  Company  re-payable  on  demand;  of  this  sum  the  Union  Pacific  Railroad 
Company  provided  from  its  surplus  cash  funds  $1,146,119  12,  and  incurred  loans  for  the  remainder.  The  work  in  hand  on 
the  lines  of  the  Southern  Pacific  Company  will  be  finished  before  the  end  of  the  year,  and  it  is  expected  that  it  will  result 
in  a  satisfactory  saving  in  the  cost  of  operation  and  in  other  directions. 

Since  the  close  of  the  fiscal  year  the  Union  Pacific  Railroad  Company  has  sold  $10,000,000,  face  value,  of  its  Five  Per 
Cent  Collateral  Notes,  maturing  February  1,  1905.  The  greater  part  of  the  proceeds  of  this  sale  was  loaned  to  the  South- 
ern Pacific  Company;  the  remainder  was  used  to  re-pay  in  part  the  Union  Pacific  Railroad  Company  for  outlays  amounting 
to  $11,873,842  34,  incurred  by  if  in  advancing  funds  to  Auxiliary  and  Allied  Companies  for  the  construction  of  new  lines, 
the  purchase  of  two  new  steamships  and  for  other  equipment.  WitH  the  exception  of  these  loans  and  short-term  notes 
the  companies  have  no  fioating  debt,  and  they  have  a  large  excess  of  assets  in  the  demand  loans  to  the  Southern  Pacific 
Company,  in  idvances  for  account  of  construction  of  new  lines  and  equipment,  and  in  free  assets  in  the  form  of  unpledged 
stocks  and  bonds,  as  shown  in  Tables  Nos.  5  and  6. 
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LAND  DEPARTMENT. 

The  net  proceeds  from  the  sale  of  lands  belongiag  to  the  Uaioa  Pacific  Railroad  Co.,  after  payment  of  expenses  and 
taxes  appertaining  thereto,  and  all  sums  of  money  received  on  accouat  of  interest  or  principal  of  the  bonds,  or  dividends 
upon  the  stock  of  the  Union  Pacific  Land  Company,  are  under  the  provisions  of  the  Mortgage  of  the  Union  Pacific  Rail- 
road Company's  First  R*ilroad  and  Land  Grant  Four  Per  Cent  Gold  Bonds  set  apart  and  held  by  the  Trustee  as  a  Cash 
Improvement  and  Equipment  Fund  to  reimbarse  the  Railroad  Company  for  any  expenditures  for  betterments,  improve- 
ments, equipment,  or  other  properties  not  paid  for  out  of  other  funds  or  charged  to  operating  expenses  or  cost  of 
maintenance. 

For  the  year  ending  June  30,  1903,  the  transactions  in  respect  of  the  above-mentioned  lands  were  as  follows: 

Ket  proceeds  appliert  daring  the  year  under  provisions  of  mortgage $915,587  10 

Niiui'ier  of  ;io-e8  sold 843, 230*53 

Total  amount  received  (oa^h  and  principal  of  deferred  payments)  $1,491,682  56 

Average  price  received  per  acre $1  77 

Nutuber  of  acres  of  land  remaining  unsold  June  30,  1903 4,809,65i'40 

Estimated  value  of  lands  and  town  lots  rpm lining  unsold  June  30,  1903 $3,817,381  03 

Laud  contracts  outstanding  June  30.  1903 $6,330,771  98 

The  deails  of  the  year's  transactions  and  the  account  with  Trustee  in  respect  of  said  funds  are  shown  in  Tables  Nos.  11, 
13.  15  and  16  of  pamphlet  report. 

CAPITAL    EXPENDITURES. 

The  charges  to  capital  account  other  than  for  bonds  and  stocks  in  companies  other  than  the  Union  Pacific  Railroad 
Company  and  Auxiliary  Companies  were  as  follows: 

ExrEVDiriTR  •<  h')t  voO')L'\'r  op  ExrsMsioss,  viz.— 

Union  Pacitl.'  Railroad. $164,466  46 

Oreifon  SUort  L,in-«  Kallroad..  61.733  24 

Oregon  Railroad  A  Naviiratlon  Co 10,3  <! 5  08 

Ad^icistment  of  old  claims  pending  against  property  acquired  in  reorganization 221,833  19 


$458,377  97 
Less  value  of  material  taken  up  from  abandoned  lines 25,542  99 


EXPESDITHRES    FOR  BETTERMENTS,  IMPROVEMENTS  AND    EQUIPMENT  (TABLH  NO.  18  OF  PAMPHLET  REPORT),  VIZ.— 

Forballastiui; $224,402  58 

For  bridges,  viaducts  and  culverts 892,520  31 

For  shops 591.188  87 

For  station  buildings,  signal  and  interlocking  plants 8ti7,713  75 

For  real  estate 571,482  78 

For  fencing,  teleirraph  lines,  shop  machinery,  and  oth'^r  minor  expenses 281,718  62 

For  additional  side  and  passius:  tracks 262,774  41 

For  chans^ea  of  line,  reduc  nsf  grades  and  widening  embankments 919.849  03 

For  47  locomotives,  14  passenger  cars  and  520  gondola  cars 1,485,938  14 


$432,834  98 


6,097.588  44 


AtUustment  in  amount  deducted  from  cost  of  railways,  equipment  and  appurtenances  in  last  report,  said  amount  being 
deducted  for  ditference  between  face  value  of  stocks  and  bonds  of  the  auxUiary  companies  and  the  price  at  which  they 
were  taken  over 1,444,416  71 

$7,974,840  13 
Deduct  fob— 

Appriipriations  from  Income  Account  for  betterments,  improvements  and  equipment $1,000,000  00 

Equip  nent  paid  for  from  Improvement  and  Equipment  Fund -  ..      359,575  74 

Proco-'ds  from  sale  and  lease  of  lands  applied  under  provisions  of  mortgage  toward  the  payments    for  im- 
provements and  equipment 1,390,77150 

Expenditures  prior  to  July  1, 1902,  for  account  of  the  construction  of  the  Leamington  cut-off  transferred  to 

free  assets 684,200  02 

3,434,547  26 

Amount  remaining  charged  to  capital  asset $4,540,292  87 


In  addition  to  the  capital  expenditures  for  account  of  the  properties  ooverei  by  the  outstanding  bonds  of  the  Union 
Pacific  Railroad  Company  and  Auxiliary  Companies,  there  was  expended  during  the  year  for  construction  of  new  lines, 
new  stea  uships  and  other  equipment  the  sum  of  $6,765,554  73.  The  total  sum  advanced  for  this  account  to  June  30,  1903, 
amounts  to  $11,873,842  34,  and  still  remains  due  from  the  respective  companies  and  is  carried  as  a  free  asset  in  the  Compa- 
nies accounts.  This  expenditure  represents  the  cost  of  442*20  miles  of  completed  main  track  with  55*76  miles  of  sidings, 
15  freight  locomotiv  s,  11  passenger  cars,  300  freight  cars  and  payments  for  account  of  the  ocean  steamships  "Manchuria" 
and  "Mongolia,"  each  of  a  gross  tonnage  of  13,500  tons,  and  having  accommodations  for  350  first  cabin,  68  second  cabin 
and  1,300  steerage  passengers. 

BETTERMENTS    AND    IMPROVEMENTS. 

The  character  of  the  betterments  and  improvements  made  during  the  year  was  as  follows: 


Miles  of  track  ballasted  with  gravel 

"  "  "  rock 

"  "  "  burnt  clay. 


Total  miles  of  track  ballasted. 


Lineal  feet  pile  and  timber  trestle  replaced  with  iron  truss  bridges. . . 
"  •'  "  "  "  steel  girder  bridges. 
"  "  "  "  "  embankment 


Tot  al  lineal  feet  pile  and  timber  trestles  replaced 

Lineal  feet  iron  bridges  built  replacing  embankment 

"        steel  glrrler  bridges  built  (pile  and  stone  abutments) 

"        steel  truss  bridges  built  (stone  abutments 

"        iron  and  steel  truss  bridges  replaced  with  heavier  structures. 


Total  lineal  feet  of  iron  and  steel  bridges  built 

Lineal  feet  (transversely  to  track)  stone  and  concrete  arch  culverts 

"         (transversely  to  track)  iron  pips  culverts...... 

Cnblc  yards  of  masonry  put  in  place 

Miles  of  right  of  way  fenced  (tra<k  miles) 

Miles  of  sifiiiigH  and  passing  tracks  built  after  deducting  5*59  miles  of  sidings  taken  up... 

Miles  of  roartbed  widened 

Cubic  yards  material  moved  widening  embankments  and  filling  trestles 


Total. 


183-57 
13-00 
34-55 

231-12 


499*00 

6,83200 

12,525-00 


19,85600 

254  00 

5,4?0-00 

1,809  00 

1,94300 

9,42600 

1,12800 

13,799-00 

43,24600 

18985 

69  67 

27019 

1,219,284  00 


Union 

Pacific 

Raih  oad 

Company. 


47-56 


34-55 


8211 


499-00 
3,940-00 
7,714  00 


Oregon 

Short  Line 

Railroad 

Oompany, 


133  00 


13300 


12,153-00 

254-00 

4,51000 

707-00 

1,943  00 


7,41400 

1,12800 

5,"  6100 

32,506-00 

35-9^ 

35-00 

118  59 

79,635  00 


2,24100 
1,273-00 


3,51400 

910-00 
1,10200 


2,012-00 

3,428-00 

7,98000 

65  05 

29-^0 

151-60 

920,558-00 


Oregon 
Railroad  <£ 
Na  ligation 
Oompany. 


S'Ol 
1300 


16-01 


651-00 
3,538-00 


4,18900 


5,01000 
2,760-00 

88-82 
5-16 

219,091-00 


There  was  a  total  reduction  in  the  length  of  pile  and  timber  bridges  of  14,660  feet  and  an  increase  in  the  total  length 
of  permanent  bridges  of  5,169  feet. 

There  was  expended  during  the  year  for  account  of  the  additional  shop  facilities  at  Omaha,  referred  to  in  the  last 
report.  §591,188  87.  These  shops,  involving  extensive  changes  in  grade  and  yard  tracks,  are  about  completed,  and  the 
machinery  and  equipment  have  been  installed  therein.  At  Pocatello  there  has  been  erected  a  building,  146x477  ft.,  contain- 
ing a  boiler  and  tank  shop,  a  machinery-erecting  shop,  a  blacksmith  shop  and  a  wheel  and  truck  shop  ;  thpre  has  also  been 
builta  power  honse,  75x90  ft.,  an  oil-hous*',  50x50  ft.,  an  office  and  store-house,  70x180  ft.,  and  part  of  a  30  stall  engine  house. 
The  expenditures  for  account  of  these  shops,  yard  and  tracks  to  June  30,  1903,  have  amounted  to  $534,470  43.  The  build- 
ings are  all  of  a  permanent  character  and  have  been  supplied  with  machinery,  tools  and  appliances  of  the  best  designs. 

Wood-preserving  plants  for  the  purpose  of  burnettizmg  or  creosotiog  timber  have  been  established  on  the  lines  of  the 
Union  PHcific  Railroad  and  the  Oregon  Railroad  &  Navigation  Company.  They  have  a  capacity  for  treating  annually 
about  1  400,000  ti^s.  .  ,   ,, 

There  was  expended  for  account  of  changes  in  Une  $358,749  98,  of  which  §331,897  30  was  expended  on  the  lines  of  the 
Union  Pacific  Railroad.  Work  on  some  minor  changes  is  progressing  and  will  be  carried  on  as  rapidly  as  conditions  will 
permit. 
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EQUIPMENT. 

Tbe  changes  in  the  equipuieut  duriog  the  ye^r  were  as  follows  : 


Addsd  Ddbimo  the  Year. 
Dtxtroy€(l  or 
'  Ootutemued  and 
VrtdUtd  to  lie-  Charged  to  Oha<  ged  to  oharaed  to 

placement  Fund.  \RoltiJi(/  Stork  Re   Improvem  t  and  oamtul  Account 
plactiiient  Fund.  JLquipmH  Ifund.  \*^    "' ■^'■ 


Ijocomotl  ves 

BagKa^e  Cars 

Businf8«  Cars 

DiuiUK  Cara 

Paasongur  Cars 

Box  Chm.      

OoDdola  Cars   

Other  Frelxlit  Cars. 
Road  Service  Cars  . 


▲mount  credited  or  chaiged. 


Total. 


17 
3 

1 


28 
217 
143 
•275 
304 

$281.616  91 


5 
3 

1 
2 

111 
15 

7 


15 


32 


$280,660  €0 


12 
457 


I- 


62 
3 

1 
16 

630 
15 

7 


$359,575  24         $1,126,362  90       $1,766,598  14 


The  locomotives  added  during  the  year  averaged  98-5(i  tons  total  weight  of  engine  without  tender  and  79-47  tons  upon 
drivers.     The  freight  cars  added  during  the  year  were  of  50  tons  capacity. 

The  locomotives  and  oars  owned  and  their  capacity  at  the  close  ot  the  year  were  as  follows  :  


tfiis  Tear.        Last  Year. 


Locomotives,  standard  gauge. 
"  narrow  gauge... 


Total. 


Total  weight,  excludiog  tenders-all  locomotives  (tons) 

Average  total  weinht,  excluding  tenders— all  locomotives  (tons). 

Total  weight  ou  drivers— all  locomotives  (tons) — 

Average  total  weight  on  drivers— all  locomotives  (tons) 


Passenger  train  oars,  standard  gauge. 
"     narrow  gauge... 


Total 


Frelgbt  train  oars,  standard  gauge. 
"  •'         "     narrow  gauge... 


Total 

Average  capacity  of  standard- gauge  oars  (tons). 


822 
2 

824 

56,494  00 
68-56 

45,53'2-00 
55-26 

565 

1 

566 

21,027 
44 

21,071 

2819 

Road  service  cars. 


782 
5 

787 

f  2,101-00 
«^  :<!0 

41,680-00 
52-96 

549 
31 

580 

20,885 
196 

21,081 

■ 

27-36 

2,431 


Increase. 


40 


37 


4,39300 
2  36 

3,852-10 
2-30 


16 


Decreate. 


30 


2,702 


142 


-83 


14 


Per  Cent. 


152 


10 


512 
60-00 

4-70 

8-43 
356 
9  24 
4  34 

2-92 
96-77 

2-41 

•68 
77-55 

-05 

3  03 

271 


1003 


The  equipment  owned  by  the  respective  companies  is  shown  in  Tabl-  No   17  of  pamphlet  report     The  cbangts  duiing 
the  year,  the  capacity,  and  the  service  of  all  e(iuipment  are  shown  in  Tables  Nos.  22,  23  and  24  of  pamphlet. 


TRANSPORTATION    OPERATIONS. 
The  transportation  operations  for  the  year  were  as  follows : 


5,762-28 


Average  miles  of  rail  lines  operated 

RECEIPTS. 

Passenger $9,760,551  95 

Mall,  express  and  baggage j  3,015.731  02 

Freight •  36,261,678  86 


tear  Fndinp 
June  30,  1903. 


Switching,  rentals  and  all  other  sources. 


Total  rail  lines. 
Water  lines 


Total 


OPERATING  EXPENSES. 

Maintenance  of  way  and  structures 

Maintenance  of  eqaipmeiit 

Conducting  trauspoitation 

General  expenses. 


Total  rail  lines. 
Water  lines 


Total 

Receipts  over  operating  exx>ense8. 


PASSENGER  TRAFFIC. 

Number  of  passengers  carried  

Number  of  passengers  carried  one  mile 

Receipts  of  passenger  trains  per  mile  of  main  track. 
Receipts  of  passenger  trains  per  revtnue  train  mile. 


1,178.286  60 


Year  Ending  June  30,  1903. 


Year  fndii^o 
June30,  1902. 


5,710-91 


$50,216,'  48  43 
858.940  43 


$Dl.075,188  86 


$5,293,474  74 
6,02.^,639  88 

13,827,532  06 
1,256,355  53 


$26,403,002  21 
936,882  02 


$27,339,884  23 


$9,011,230  87 
2..'S59,9«9  73 

33,982,781  65 
1,085,647  05 


$46,639,629  30 
8t0,650  20 


Increase. 


Decrease. 


51-37 


$749,321  08 

455,761  29 

2,27H,897  21 

92,639  55 


$47,500,^79  50 


$5,947,905  91 
4,508, »^99  OS 

11,686.928  41 
1,076,168  60 


$23,279,702  00 
909,763  83 


$24,189,465  83 


$23,735,304  63   $23,310,813  67 


$3,576,619  13 


$1,709  77 


$3,574,909  36 


$1,456,940  80 

2,140,603  65 

180,186  93 


$3,123,300  21 
27,118  19 


$3,150,418  40 


$424,490  96 


$654,431 17 


Per  Oenl. 


90 


8-32 

17-80 

671 

8-53 


7  67 
•20 


7-53 


3,758.914 
449,363.410 

$2,',il7  23 
$1  31 


FREIGHT  TRAFFIC. 

Tons  commercial  freight  carried 

Tons  commercial  freli^ht  carried  one  mile  . 

Receipts  per  mile  of  main  track 

Receipts  per  revenue  train  mile 


9.657,914 

3,750,485,295 

$6,292  94 

$3  26 


3,398,659 

4C0,4H2,595 

$2,026  16 

$131 


8,590,193 

3,474.80^,943 

$5,950  50 

$3  31 


360.255 

48,880.815 

$191  07 


1,067,721 

275,675.352 
$342  44 


11-00 

31-89 
18-32 
16-74 


13  42 

2-98 


1302 


1-82 


10-60 

12-21 
9-43 


$0C5 


12-43 
793 
5-75 
1-51 


The  rail  lines  were  operated  for  53-58  per  cent  of  their  gross  receipts,  against  49-91  per  cent  in  1902.  The  average  for 
both  rail  and  water  lines  was  5.3-53  per  cent,  against  50-92  per  cent  in  1892.  Expenses  for  "  maintenance  "  were  82-54  per 
cent  and  for  -'  operation  "  30-04  per  cent  of  the  gross  receipts  of  the  rail  lines. 

Transportation  receipts  and  operatifig  expenses  are  shown  in  detail  in  Table  No.  19  of  pamphlet  report,  and  the  details 
of  passenger  and  freight  traffic  in  Tables  Nos.  20  and  21  of  pamphlet  report. 

A  considerable  part  of  the  mcrease  in  operating  expenses  has  been  caused  by  the  conditions  which  have  increased  these 
expenses  on  all  other  railways  of  this  country.  Briefly  stated,  these  conditions  were:  The  increase  in  wages  and  additional 
cost  which  generally  results  from  an  unsettled  condition  of  labor;  the  greater  cost  of  material  and  supplies  used  in  the 
operation  of  the  roads,  and  the  increase  in  expenses  which  always  attends  a  congestion  of  traffic  such  as  existed  on  the 
railways  las'  fall. 

The  increase  or  decrease  in  the  operating  expenses  has  been  principally  in  the  following  items: 
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M.uxTEXANCE  OF  Way  AND  STRUCTURES.- (Decrease,  $654,431  17,  Or  H'OO  per  Cent. )  Repairs  of  roadway  increased 
$191,509  04;  repairs  of  bridges,  culverts  and  viaducts  decreased  §117,547  93.  partly  as  the  result  of  the  increase  in  the 
number  of  permanent  bridges;  renewal  of  ties  decreased  $71,480  67,  and  renewal  of  rails,  frogs,  switches  and  fastenings 
decreased  $666.'J:?6  03,  the  effect  of  the  large  renewals  made  in  the  preoedingyear. 

The  following  rails,  ties  and  tie  plates  were  used  during  the  year  in  making  renewals  and  the  cost  thereof  charged  to 
operating  expenses: 


This  Tear. 


Miles  of  new  70  lb.  steel  rails , 1.30 

Miles  of  new  SO-lb.  steel  rails ,. 1."  194-94 

Total  mile  I?  o(  uew  eteel  mils .1"11^I1"I1.".1"1III.  196^24 

Total  number  or  cross  ties ', ',,[ il,706,706-00 

Equal  to  miles  of  continuous  track 608-53 

Percentage  of  renewal  of  all  ties  In  track,  Including  sidings -  8*32 

Nnmlier  of  new  tie  plates 600,252-00 

Equal  to  miles  of  coutlnaous  track 10702 


Last  Tear. 


259^17 

291  00 

5^0  17 

1,810,17000 

645  02 

9-05 

720,04400 

128  ^58 


The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


itUeage  of  Oirtud  and  Ceased 

Main  and  Second  Track  at 

the  clo$e  of  the  year. 

Main  and  second  track  ..„ 

Branches 

Total 

PeroentottotalmOes  of  track 


Total. 


4,07S61 

1,876-38 

5,951  99 
10000 


90  Xb. 

851.6. 

80X6. 

75X6. 

70X6. 

67X6. 

2020 

2020 
•34 

43-41 

965  04 

■02 

500  69 

1,637-18 
-49 

l7637  67 
27-52 

4017 
2-98 

43  41 
•73 

96506 
16-21 

50069 
841 

43  15 
•73 

60X6. 


613-23 
893-74 


1,50697 
25^32 


56X6. 


78  39 
464^64  I 

54303 
9-12 


Under 
56  Lb. 

17730 
514-51 


69181 
11-62 


Expenditures  for  maintenance  of  way  and  structures  have  averaged  $906  26  per  mile  of  main  and  second  track  as 
against  $1.0-27  33  for  the  preceding  year. 

Maintexancb  <^f  Equipment.-  (Increase,  $1,456,940  80,  or  31-89  per  cent).  Repairs  and  renewals  of  locomotives  increased 
$729,407  60:  repairs  and  renewals  of  freight  equipment,  $144,400  90;  shop  machinery,  $l55,f^50  71,  and  superintendence  and 
other  expenses,  $571,438  36.  There  was,  however,  a  decrease  in  repairs  and  renewals  of  p.i8senger  equipment  of  $103,- 
403  55,  and  in  work  and  service  equipment  of  $39,959  22. 

Including  in  the  charges  to  repairs  and  renewals  of  locomotives  and  cars  the  difference  between  the  original  cost  or 
inventory  value  of  old  locomotives  or  cars  sold,  destroyed,  broken  up  or  condemned  during  the  year,  and  the  price 
obtained  for  them  dismantled  or  otherwise  disposed  of,  the  repairs  per  locomotive  and  per  car  owned  have  averaged  the 
following  cost  per  annum: 


Locomotives 

Passenger  train  cars 
Freight  train  cars 


ThU  Tear, 


$3,589  88 

728  48 

69  59 


Last  Tear 


$2,733  38 

804  12 

6178 


The  equipment  owned  by  the  respective  companies  is  skown  in  Table  No.  17  of  pamphlet  report,  and  the  capacity, 
the  service  and  the  average  cost  of  maintenance  are  shown  in  Tables  Nos.  23,  23  and  24  of  pamphlet  report. 

CoNDUCTiXG  Transportation.— (Increase,  §2,140,603  65,  or  18-32  per  cent.)  Fuel  for  locomotives  increased  $728,835  40, 
resulting  in  part  from  an  increase  amounting  to  10-41  per  cent  in  the  nnmber  of  miles  run  by  locomotives  in  revenue 
service  and  in  part  from  an  increase  in  the  cost  of  coal.  Locomotive  service,  other  than  fuel,  and  train  service  increased 
$737,696  38.  Payments  for  the  use  of  cars,  switching  payments  and  other  expenses  appertaining  to  conducting  transporta- 
tion increased  $674, (i71  87. 

Compared  with  the  results  of  the  preceding  year,  the  work  done  by  the  transportation  departments  shows  the  follow- 
ing gain  : 


Gross  transportation  receipts 

Expenses  conducting  tran  i<portation . 

Passengers  carried  one  mile... 

Car  miles -passenger  trains 

liocomo'.lve  miles— passenger  trains,  including  light  and  helping 

Tons— commercial  freight-  carried  one  mile 

Tons— commercial  and  company  freight-  carried  one  mile 

Car  miles— freight  trains 

Locomotive  miles— freight  and  mixed  trains,  including  light  and  helping ..- 

Locomotive  miles- all  revenue  trains.  Including  light  and  helping  and  switching 

The  average  number  of  tons  of  freight  per  train,  tons  per  leaded  car  and  the  percentage  of  loaded  freight  car  mileage 
to  total  freigHt  car  mileage  (including  caboose),  for  the  respective  properties  for  the  year,  were: 


Inereate. 

Per  Cent. 

*3,576,619   13 

7-67 

$2,140,603  65 

18-32 

48,880,815 

1221 

5,544.928 

9-90 

968,737 

11-17 

275,675.352 

7-93 

192,824,»i97 

450 

11,396,562 

3-67 

1,067,186 

914 

2,437,345 

10-41 

Commercial  and  Company  Freight. 

Union 
Pacific. 

Oregon 
Short  Line. 

0.  B.  £  N. 

A  verage 
All. 

Tone  carried  in  each  train  1903 

382-05 
410-29 

434  70 

437-20 
2  50 

435-98 
41220 

23^78 

402-87 

"              "                    1S02 

417-73 

Increase .      ....... 

Oecreasft           -  -.                              -  - .. ...........*..........-,..... 

28-24 

6^88 

18-40 

18-81 

14-86 

Per  cent ............ ....... ..... ................................ ...................... 

-57 

22  76 

21^69 

107 

493 
67  06 
68-26 

5-77 
19  05 

18-48 
•57 

3  09 

76^43 

7596 

-47 

•62 

3-56 

Tons  ner  loaded  oar  1903      ..     -.  .     . . ...................... . 

19-58 

1902 

19-49 

Increase .... . ........... ................ 

•09 

Decrf ase       .. .. ... .................................................... 

•41 

218 

71-82 

71-11 

•71 

Per  cent ... . ...... 

-46 

Percent.) ge  of  loaded  freight  car  mileage  to  total  freight  car  mileage  (including  caboose),  1903 
Percf:ntage  of  loaded  IreighC  car  mileage  to  total  freight  car  mileage  (including  caboose),  1902 

71-17 

70^96 

-21 

1-20 
1-76 

Per cebt ....  .................... ... 

100 

•30 

A  review  of  the  general  operating  results  by  which  these  expenses  are  affected  will  be  found  in  Table  No.  20  of  pamph- 
let report. 

General  Expenses.-  (Increase,  $180,186  93,  or  16^74 per  cent.)  Expenses  for  general  administration  increased  $78,312  41; 
for  insurance,  $7,743  79,  and  for  r  ntals  and  other  expenses,  §94,130  73. 

Water  Lines  —(Increase,  $27,118  19,  or  2-98  per  cent.)    Charges  for  maintenance  of  floating  equipment  and  property 

increa.sed  $33,412  .>3;  general  expenses  increased  $10,796  17.     There  was,  however,  a  decrease  in  expenses  for  conducting 

transportation  of  $17,090  51. 

GEKERAL. 

The  Insurance  Fund  shows  a  gain  in  the  year's  transactions  of  $8,451  00.  The  operations  of  this  Fucd  from  its  begin- 
ning to  Jane  30,  1903,  are  shown  in  Table  No.  14  of  pampbet  report. 

For  the  benefit  of  the  employees  of  the  several  companies  there  was  put  in  effect  January  1,  1903,  a  Pension  System, 
similar  in  its  general  provisions  to  those  established  by  other  leading  railways  of  this  country.  ■'Mi 

In  June,  1903,  following  a  period  of  continued  heavy  rains  and  some  cloudbursts,  floods  of  a  disastfoas  character 
occurred  in  Kansas,  Southern  Nebraska  and  part«  of  Minsouri.  The  floods  were  j)articalirly  severe  and  destructive  in  the 
valleys  of  the  Kan«is  and  the  Smoky  Hill  rivers,  along  which  the  Union  Pacific  Railroad  Uompany's  K--insas  line  runs  for 
a  distance  of  over  two  hundred  miles;  also  in  the  valleys  along  the  Blue,  the  Republican,  the  Solomon  and  the  Saline 
rivers,  which  are  traversed  by  said  company's  branch  lines.     About   247  miles  of  the  main  track  were  submerged,  the 
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roadbed  and  bridi?es  washed  ont  or  seriously  damaged,  and  much  of  the  ballast  was  washed  away.  The  company's  yards, 
tracks  and  buildiuijs  at  Kansa.s  City,  Armstront?,  Lawrence,  Topeka,  Manhattan  and  otber  points,  together  with  cars  and 
merchandise  therein,  were  badlv  damaged;  37  freight  oars,  with  their  contents,  were  lost  or  destroyed,  and  tlio  joint  Union 
Pac  fic-Missouri  Pacific  double  track  iroQ  bridge  over  the  Kansas  River  at  Kansas  City  was  carried  away.  Operations  on 
the  Kansas  Division  were  practically  suspended  for  nearly  three  weeks.  The  estimate  for  the  replacement  of  the  property 
damaged  amounts  to  about  oue  half  million  dollars.  Although  a  oousiderable  part  of  the  damages  was  repaired  during 
June  and  included  in  the  operating  expenses,  it  was  thought  best  to  set  aside  out  of  the  year's  income  one  half  million 
dollars  to  complete  the  reconstruction  of  the  property  destroyed. 

Although  the  transportation  operations  of  the  Companies  were  attended  with  more  fian  an  uuusual 
unfavorable  circumstances,  there  still  remained  a  ijain  over  the  preceding  year  of  $77  5,393  70,  or  5  33  per 
plus  applicable  for  dividends  after  the  paym-nt  of  all  charges. 

As  a  matter  of  information  concerniug  the  transportation  operations  of  the  present  properties,  the  following  statement 
of  the  transportation  receipts  and  expenses  for  the  past  six  years  is  submitted.  The  Union  Pacific  Railroad  Company  did 
not  commence  operntions  until  February,  18!)8,  and  the  operations  of  the  CU'egon  Short  Line  Railroad  Company  and.  The 
Oregon  Railroad  &  Navigation  Company  were  not  taken  over  until  the  following  year,  but  for  the  purpose  of  comparison 
the  receipts  and  expenses  for  the  years  1S98  and  1899  have  been  re-stated  to  include  the  operation  of  the  properties  subse- 
quently taken  over. 


combination  of 
cent,  in  the  sur- 


Tear  ending. 

MUe$ 
of  Koad 
Operated, 

Receipls  from           RereipU  from       Jf'^LJS'fl^rflTm 
Patsengtr  Traint.       Freiyhl    Trauit.    ^'^\f'''gou%e{^^ 

Operating  Expenses 
and  Faxes. 

Jleftipta  Over 

Operattnti  Expenses 

and  Taxes. 

June  so.  1899 

5,33-44 
5,399-01 
5.127  89 
5.54341 
5,710-91 
5,762-28 

$7,689,466  11          $24,206,095  25 
8.458.315  97            25,108,61186 
9,854,ii79  17             28,3*21,016  06 
10,123,^45  00             31.136,35!)  57 
11.571,900  60             33,9H2,781  65 
12,776,292  97    ,        36,261,678  86 

$32,631,769  05 
34.394.729  07 
39,147,697  33 
43,53-1,18101 
47,500,279  50 
51,075,188  86 

$19,580,290  89 
19,068  187  10 
21,427,546  2  i 
24.587,145  07 
25^,559,226  36 
28,747,215  99 

$13,051,478  16 

Juue  30.  1S99  

June  30,  l!>00 

June  30,  1901  

Juue  30. 1902 

June  30,  1903  

15,326  54197 
17,720,151  10 
18,951.035  94 
21,941,053  14 
22,327,972  87 

i 

Comparing  the  operations  for  the  year  1903  wrth  those  of  the  year  1898: 

Miles  of  road 'perated  increased a>^t'^K%\^ao^,  °?  J-t^.^^^F^^^ 

Gross  transportation  receipts  luorenaed. - $18,443,419  81       ^^  oo 

Operatlui:exi)eu8t>8  and  taxes  increased X.'''^'^'^^.},^  „   „,  5o 

Receipts  over  operating  expenses  and  taxes  increased 9,"276,494  71       71  08 

This  gratifying  increase  in  receipts,  both  gross  and  net,  has  been  mainly  achieved  through  the  large  expenditures  by 
the  companies  for  additional  equipment,  and  m  providing  other  facilities  for  the  prompt  handling  of  the  business  offered 
by  the  Public;  also  in  the  revision  of  grades  and  alignments  and  through  other  expenditures  for  the  purpose  of  cheapen- 
ing the  cost  of  maintenance  and  operation. 

Since  the  acquisition  of  these  properties  by  the  present  owners,  there  have  been  expended  in  betterments,  improvements 
and  additions  to  the  existing  lines,  in  changes  of  line,  and  for  new  equipment,  the  following  sums  : 


For  betterments,  improvements  and  additiona. 

For  changes  of  line 

For  new  equipment ■ 


Total. 


Vnion  Pacific. 


$8,898,559  35 
8,690.069  45 
8,780,380  04 


$26,369,008  84 


Oregon  Short 
Line. 


$4,287,082  88 
""3,935,'6l9"34 


$8,272,132  22 


Oregon  Railroad 
<£  Naviyalion. 


$2,326,698  30 

1,442,005  33 

813,578  58 

$4,582,282  21 


Total. 


$15,512,340  53 
10.132.074  78 
13,579,007  96 


$39,223,423  27 


These  expenditures  were  met  from: 

Annual  appropriations  from  Incoiie $6,500,000  00 

Net  receipts  of  Improvements  and  Equipment  Funds,  unexpended  balances  of  Betterment  Funds,  and  proceeds 

from  sale  of  property 3,218,296  00 

Total  (written  off  against  tbe  cost  of  railways,  equipment  and  appurtenances) $9,718,296  00 

Bonds  reserved,  under  provisions  of  the  mortgage,  tor  the  payment  or  expenditures  for  betterments,  additions  &  equipment.      11.303,(ifi4  41 
Remainder,  provided  mainly  from  Incjme 18,201,462  86 

Total $39,223,423  27 


The  above  statement  does  not  include  expenditures  for  the  construction  of  new  lines  and  for  equipment  amounting  to 
$11,873,842  34  referred  to  under  ''Capital  Expenditures." 

The  Board  regrets  to  announce  the  death,  en  March  31,  1903,  of  Mr.  H,  W.  Corbett,  a  member  of  the  Board  of  Directors 
of  The  Oregon  Railroad  &  Navigation  Company.  Mr.  Corbett  has  been  identified  with  the  Company  almost  from  its 
beginning  and  his  counsel  will  be  missed  in  the  affairs  of  the  Company. 

fBt,  The  accompanying  report  of  the  Comptroller  shows  in  detail  the  property  of  the  Union  Pacific  Railroad  Coaipany  and 
Auxiliary  Companies  and  their  combined  financial  and  other  transactions. 

Attest :  Approved  by  the  Board  of  Directors. 

ALEXANDER  MILLAR,  Secretary. 


UNION  PACIFIC  RA^ILROAD  COMPANY  AND  AUXILIARY  COMPAVIES. 

JUNE  30,   1903. 


-NO.  2.-INCOME  ACCOUNT  FOR  THE  YEAR  ENDING 


Operating  espenses  as  shown  in  detail 

in  Table  No.  19  of  pamphlet  report... .$27,339,084  23 

Taxes 1.407,331  76 

$28,747,215  99 

Interest  on  mortgage  bonds  in  hands  of  ' 

the  public  $11,551,124  44 

Interest  on  Income  bonds  in  ha  ads  of  the 

public 23,470  00 

11,574,594  44 

Interest  on  loans  and  open  accounts  other  than  with 

auxiliary  cooinanies 89,843  79 

Sinking  fund  requirements 12,013  33 

Miscellaneous  expenses 22,722  21 

Balance  carried  to  appropriation    of  income   account 

beloic 15,276,642  47 

$55,723,032  23 


Gross  transportation  receipts,  as   shown  in  detaU  on 
Table  No.  19  of  pamphlet  report $51,075,188  86 

Interest  on  bonds  owued  of  companies 
other  than  Oregon  Short  Line  and  Ore- 
gon RR.  &  Nav.  Co $322,282  00 

Dividends  on  stocks  owned  of  companies 
other  than  Oregon  Short  Line  and  Ore- 
gon RR  &Nav.  Co 3,887,645  17 

Rentals  and  other  income 437.916  20 

4,647,843  37 


$55,723,032  23 


Appropriation  of  Income  Account. 


Dividends  on  stock  of  Union  Pacific  RR.  Co.,  viz.: 

Two  per  cent  on  common  stock,  paid  April  1,  1903  .  $2,175,194  00 

Two  per  cent  on  preferred  stock,  paid  April  1, 19ii3.  1,991.026  00 

Two  per  cent  on  common  stock,  payable  Oot.1,1903.  2,175.418  00 

Two  per  cent  on  preferred  8tock,p-iyableOct.l, 1903.  1,991,038  00 

Dividends   on   stocks   of  Oregon  RR.  <te  Nav.  Co.,  in 
hands  of  the  xiublic,  viz.: 

Two  per  cent  on  preferred  stock,  paid  .Tan.  1, 1901..  276  00 

Two  per  cent  on  preferred  stock,  payable  July  1,1903  216  00 

Total  dividends  $8,333,168  00 

Appropriation  for  betterments,  improvements,  equip- 
ment aud  repairing  damages  caused  by  floods 2,000,000  00 

Balance  to  pro/It  and  Ions  (tfo.Z) 4,943,474  47 

$15,276,642  47 


Balance  from  income  account  above $15,276,642  47 


$15,276,642  47 
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UNION      PACIFIC      RAILROAD      COMPANY     ANU    AUXILIARY    COMPANIES-NO.  3.-PR0F1T    AND    LOSS     FOR     THE    YEAR 

ENDING  JUNE  30,  1903. 


Ailjnstiuent  In  Improrement  and  equipment  fimd 

Balance  >'i  nnfiiurleit  dlsooant  anit  i>remmniou  capital 
issues  (prtuolpally  from  the  sale  of  the  $82,491,000 
face  value  Oreirou  Short  Line  Railroad  Company 
four  per  cent  and  participating  bonds)  charged  off. .'. 

Balatue  June  SO,  1903 


$660,252  28 


6,808.700  00 
21,132,240  18 


Total $28,601.192  46 


Balance  June  30,  1902,  viz.— 

Income  account $20,^43,046  43 

Sinking  funds 818,645  11 

^     Total $21361,69154 

Balance  from  Income  account  (No.  2) 4,943,474  47 

Adjustment  in  accounts  of  Proprietary  Companies....  31,085  25 
Sbikine  fund  contributions  and  income  from  sinking 

luiul  Investments 15,606  23 

Adjustment  in  securities  sold  accruing  prior  to  July 

1.  1902 2,249,334  97 

Total $28,601,192  46 


UNION  PACIFIC  RAILROAD  COMPANY  AND  AUXILIARY  COMPANIES-NO.  4-AS8ETS  AND  LIABILITIES. 


ASSETS. 
CAPITAL  Assets— 

Cost  of  railwavs,  equipment  and  appurtenances $358,659,785  .°i6 

Cost  of  extensions      910,000  79 

Stocks  and  bonds  owned,  as  detailed  in  Tables  Nos.  5 

and  6 139,896,216  59 

Trust  fonde 124,227  59 


$499,590,230  53 


Cdrkent  Assets— 

Agents  and  conductors $614,444  83 

Cash 1,908,558  67 

Individuals  and  companies 444,841  33 

Material,  fuel  and  supplies 4,680.182  41 

Traffic  balances        184,498  41 

U.  8.  Government  transportation 974,831  06 

Loansto  Soutluru  PaoiHo  Co. 15,396,119  12 

Bills  receivable 550,000  00 

Dlvideud  accrued  to  June  30,  1903,  on  a  dividend  on 

Northern  Securities  Co.  stock,  payable  Aug.  1, 1903.  618,688  50 

Miscellaneous 53,196  98 

$25,425,361  31 

Deferred  Assets— 

Advances  for  the  construction  of  new  lines $7,366,565  53 

Advances  for  the  construction  of  ocean  steamsliips 

"Manchuria'  and  "Mongolia" 3,799.895  80 

RoUlDgstock             707,38101 

Due  from  sundry  proprietary  companies.... 181,951  01 


$12,055,793  35 

CONTIMOBNT  ASSETS— 

Unadjusted  claims  and  accounts $462,878  89 

Land  contracts,  viz.: 

Prior  to  April  1.  1898 372.248  29 

Subsequent  to  April  1,  1898 2,482,232  92 


$3,317,360  10 


Total  assets $540,388,745  29 


LIABILITIES. 
Capital  Liabilities- 

Unlon  Paoitic  RR.  Co.  common  stock $108,770,900  00 

Union  Pacltlo  RR.  Co.  preferred  stock 99,551,900  00 

Outstanding  stocks  of  Auxiliary  Companies,  viz.: 

Oregon  Sliort  Line  RR.  Co.  common  stock 10,000  00 

Oieion  RR.  «!k  Navigation  Co.  common  stock 20,210  00 

Oregon  RR.  &  Na\igation  Co.  preferred  stock 14,676  tO 

Funded  debt  after  deductlner  bonds  of  Auxiliary  Com- 
panies owned  (Table  No.  8) 279,272,000  00 

$487,639,686  60 

Current  Liabilities— 

Coupons  matured  but  not  presented $184  717  65 

Coupons  due  July  1,  1903 2,52S,005  00 

Interest  accued  on  bonds  and  loans  to  JuneSO,  1903  1,511.570  20 

Loans  and  bills  payable 14,2=>0  000  00 

Vouchers  and  pay  rolls 3,330,931  38 

Dividends  payable  July  1  and  October  1,  1903 4,386,660  00 

Unpaid  dividends 22,436  00 


Deferred  Liabilities— 

Taxes  assessed  but  not  due 

Due  to  sundry  proprietary  companies. 


$26,214,3  20  23 


$719,8*7  21 
247,349  3O 


$967,196  61 

COUTINGENT  LIABILITIES— 

Insurance  fund $lo'l,300  06 

Tiust  accounts  275,711  51 

Replatement  funds 113.808  99 

Reserve  fund  for  betterments  and  additions 500.000  00 

Reserve  fund  for  repairing  damages  caused  by  floods..  500,000  00 

Principal  of  deferred  payments  on  land  contracts 2,854,481  21 

$4,43'i.301  77 

Balance  to  credit  of  profit  and  lost  ( If 0.  s  ) $21,132,240  18 

Total  liabilities $540,388,745  29 


TABLES  NOS.  5  AND  6,  SEE  FOLLOWING  PAGE 


UNION  PACIFIC  RAILROAD  COMPANY  AND  AUXILIARY  COMPANIES-NO.  8-FUNDED    DEBT  OUTSTANDING   IN  HANDS  OF 

THE  PUBLIC  AND  ANNUAL  INTEREST  ON    DEBT  OUTSTANDING  JUNE  30.  1903. 


COMPAinES  AND  CHARACTER  OF  BOND  OR  DEBT. 


Union  Pacific  Railroad  Company.- 
First  Mortgage  BR.  &  Land  Grant  4  p.  0.  Gold  Bonds— 

Cuupon 

Registered 

First  Lien  Convertible  4  p.  c.  Gold  Bonds- 
Coupon. 


Due. 


July  1, 1947 
July  1, 1947 

May  1,1911 
Registered May  1, 1911 


Oregon  Short  Line  Railroad  Co.mpany.— 

(Consolidated  First  Mortgage  5  p.  c.  Gold  Bonds July  1, 1946 

Non-Cumulative  Income  A  Bonds July  1,1946 

Collateral  Trust  Non  Cumulative  Income  B  Bonds July  1,  1946 

Four  Per  Cent  and  Participating  25- Year  Gold  Bonds Aug.  1, 1927 


Amount  Outstanding. 


June  30, 1903. 


$92,511,000  00 
7,489,000  00 

86,647,000  00 
t>10,000  00 


Oregon  Short  Line  Raitvoay  Company. 
First  Mortgage  Bonds 


$187,257,000  00 


June  30, 1902. 


Annual  Interest  on  Debt  Outstand- 
ing June  30, 1903. 


Bate 
P.  O. 


$93,31,'5,500  00 
6,684,500  00 

91,429.000  00 
523,000  00 


$191,952,000  00 


$12,328,000  00    $12,328,000  00 
423,(100  00  511,000  00 


60,000  00 
36,000,000  00 


TJlah  <t  Northern  Kai'way  Company.— 

First  Mortgage  Bonds     July  1,1908 

Consolidated  First  Mortgage  Bonds July  1, 1926 


Feb.  1, 1922|     14,931,000  00 
I  $63,742,000  00 


153,000  00 


14,931,000  00 


Okeoon  Railroad  A  Navigation  Company.- 
Four  Per  Cent  Consolidated  Mortgage  Gold  Bonds. 

Orrgon  Railway  <6  yavt^ation  Ootnpany.— 
First  Mortgage  Bonds 


June  1, 1946 
July  1, 1909 


Total. 


$27,923,000  00 


4,993,000  00     •    4,993,000  00 
1.802,000  00!        1,802,000  00 


$70,537,000  00|  $34,718,000  00 

$21,475,000  00;  $21,347,000  00 

3,000  00      81,000  00 


$21,478,000  00  $21,428.000  00 


$279,272  000  00  $248,098,000  00 


4 
4 

4 

4 


5 
5 

4 

4 


7 
5 


4 
6 


Amount. 


When 
Payable. 


$3,700,440  00  Jan.  &  July 
299,560  OOj  Jan.   &  July 

3,465,880  Oo'lMay  &  Nov. 
24,400  00  May  &  Nov. 


$7,490,280  00, 


$616,400  00' Jan.  &  July 
21,l.'iOOO|    Weptember 
2,400  00|      October 
1,440,000  00  Feb.  &  Aug. 


895,860  00  Feb.  &  Aug. 


$2,975,810  00 

349,510  00  Jan.  &  July 
90,100  00  Jan.   &  JiUy 


$3,415,420  00, 


$859,000  00  June  &  Deo. 
Jan.  &July 


$859,000  00 


$11,764,700  00 


:N^ov.  28,  1903.] 
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UNION  PACIFIC  RAILROAD  COMPANY   AND  AUXILIARY   COMPANIES -NO.  5-STOCK8  OWNED  JUNE  30,1903. 

(All  onpleoged  exoei)t  as  shown  In  Table  No.  7  of  pamphlet  report.) 


STOCKS  OF  UNION  PACIFIC  RAILROAD 
CO.   AND  AUXILIARY  COMPANIES. 


Face  Value  of  Stock  Oicned  J3y 


Union  Pacific 
UK.  Co. 


Oregon  SKort 
Line. 


Union  Pnciflo  RR. 
Union  Pacltlo  RR. 


Co 

Co 


romnion  Stock. 
Preferred  .Stook  . 


S 

2,000  00 
8. '200  00 

Oregon  Short  Line  RR.  Co.  Capital  Stock 1   27.340,700  00 

OreKon  RK.  &  Navtirutlou  Co.  Coniniou  Stock I   23,07i>,o()0  00 

Oregon  KK.  &  Navigation  Co.  Prefened  Stock |      9,885,457  401 

Boise  City  Rv.  &  Ternilunl  Co.  Cav)ital  Stock 

New  Ea-'t  Tiiitlo  Rv.  Co.  Capital  Stock 

St.  Anthonv  RK.  Co.  Capital  Stock 

Salmon  River  RR.  C  •.  Capital  Stock 

Utah*  Pacific  RR.  Co.  Capital  Stock 

Utah  Neva.1a  vt  California  KK.  Co.  Capital  Stook 

Wyoming  Western  KK.  Co.  Capital  Stock 


109, 100  00 


Total. 


II.     STOCKS  OP  OTHER   COMPANIES. 

Cascade  RR  Co.  Capital  Stock 

Columbia  .t  Paloufc  RR.  Ci>  Capital  Stook 

Desert  Salt  Co.  Capital  Stock  .     .  

Green  Kiver  Water  Worka  Co.  Capitnl  Stock 

I^avenworth  Kan.  A  West.  KyCo.  Capital  Stook  .. 

Leavenworth  »v  Topeka  Ry.  Co.  Capital  Stock 

l.eavenwortli  Depot  it  RR.  Co.  Capital  Stock 

Mill  Creek  Flume  &  Manufc  Co.  Capital  Stock.. .. 

Northern  Securities  Co.  Capital  Stock      

Occidental  &  Oriental  8S.  Co.  Capital  Stook , 

Ogiten  Union  Ry.  iV:  Uepot  Co  Capital  Stock 

Pacific  Kxpress  Co.  Capital  Stock   

Portland  (Oregon)  Chamber  of  Commerce   

Rattlesnaie  Creek  Water  Co  Capital  stook 

Short  Line  Laud  <fe  Improvem't  Co.  Capital  Stook . 

Southern  Pacific  Co.  Capital  Stock 

Spokane  Union  Depot  Co.  Capital  Stock 

Topeka  Iron  Co.  Capital  Stock  

Union  Depot  A  Ry.  Co   (Denver)  Capital  Stock  ... 

Union  Depot  Co.  (Kansap  City)  Capital  Stock 

Union  Land  Co.  Capital  Stock 

Union  Pacific  Coal  Co.  Capital  Stock 

Union  Pacific  Land  Co.  Capital  Stock 

Union  Pacific  Water  Co  i  apital  Stock 

Utah  Lime  A  Cement  Co.  Capital  Stock 

Walla  Walla  &  Columbia  Riv.  RR.  Co.  Capital  Stook 


Total. 


Total  all  stocks  owned. 


61.215,657  40 


97(>, 

22, 

60, 

40, 

110, 

825, 

245, 

50, 


900  00 
900  00 
000  00 
000  00 
000  00 
000  00 
001)  00 
000  00 


2,429.200  00 


225,000  00 

1,000,000  00 

25,000  on 

50,000  00 


50,000  00 


S.OOO.O'IO  00 

150,000  00 

2,400,000  00 


78,300  00 


82,491,871  00 


1,000  00 


125.000  00 

55,000  00 

240,000;00 

45,000  00 

10,000  00 

5,000,000  00 

100,000  00 

500  00 


14,503,800  00 


75,719,457  40 


50,000  00 
90,000,000  00 


25,000  00 


172,617,87100 


175,047,071  00 


Oregon  Jili. 
<e  Hav.  Co. 


Total. 


Total  Issued 

and 

Outstanding 

June  30,  1903 


490  00 
122,966  00 


123,456  00 


300,000  00 
1,000,000  00 


200.000  00 


700,000  00 


2,200.000  00 


2,323,456  00 


$ 

2,000  00 

8,200  00 J 

27,150,100  00 

23,97}),7i)0  00 

10,985  323  40 

22,900  00 

50.000  00 

40,000  00 

110.000  00 

825.000  00 

215,000  00 

50.000  00 

63.768,313  40 


30O 

1,000, 

50, 

225, 

l,ooo',i 

25. 

50, 

200, 

82.491, 

5,000. 

150 

2,400, 

1, 

78, 

50, 

90,000. 

12.^^ 

55, 

240 

45, 

10 

5,000; 

100. 

25. 

700, 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
871  00 
000  00 
000  00 
000  00 
000  00 
300  00 
000  00 
000  00 
000  00 
00<)  00 
000  00 
000  00 
000  00 
000  00 
000  00 
500  00 
000  00 

ooooo 


189,321,671  00 


253,089,984  40 


$ 

108,772.900  00 

9!t,r)60.100  00 

27.400,100  00 

24.000,000  00 

11,000,0(10  00 

22.900  00 

50.000  00 

40.000  00 

110.000  00 

825,000  00! 

245,000  00 

.^0,000  00 

272,136,000  00 


Amount 

in  Hands  of 

Public 

June  30,  1903. 


108,770,900  00 

99.551.900  00 

10,000  00 

20,210  00 

14,tt76  60 


300,000  00 

1.000,000  00 

50  000  00 

225,000  00 

1,000,000  00 

50,000(0 

150.000  00 

200,000  00 


10.000,000  00 

300,000  00 

6,000.000  00 

1.000  00 

78.300  00 

100,000  00 

197,849.227  40 

125.000  00 

110,000  00 

4  00,000  00 

495,000  00 

10.000  00 

5,000.000  00 

100,000  00 

500  00 

25,000  00 

700.000  00 


208,307.6e6  60 


25.000  00 
lOO.OOO  00 


5,000,000  00 

150.000  00 

3,600,000  00 


50.000  00 
107.849.227  40 


55,000  00 
160,000  00 
450,000  00 


UNION  PACIFIC  RAILROAD  COMPANY  AND  AUXILIARY  COMPANIES— NO.  6— BONDS  OWNED  JUNE  30.  1903. 

(All  unpledged  except  as  shown  in  Table  No.  7  of  pamphlet  report.) 


I.     BONDS  OF  UNION  PACIFIC  RAILROAD 
CO.  AND  AUXILIARY  COMPANIES. 

Uniox  Pacific  R.^ilroad  Co.— 
First  Mortgage  RR.  &  Land  Grant  4  p.  c.  Gold . 

First  Lien  Convertible  4  p.  o.  Gold 

Oregos  SnoRT  Line  Railro.a.d  Co.— 

Consolidated  First  Mortgage  5  p.  c.  Gold 

Nou-Cumulatlve  Income  A 

Collateral  Trust  Non-Cumulative  Income  B 

Four  Per  Cent  and  Participating 

Oregon  Short  Line  Railway  Co. — 

First  Mortgage  6  p.  c. 

Utah  <t  X'-rtnern  Railway  Co. — 

First  Mortgage  7  p.  c 

Consolidated  First  Mortgage  5  p.  o 

Utah  «£  Pacific  Railroad  Co. — 

First  Mortgages  p.  o.  Gold 

Oregon  Railroad  &  Navigation  Co.— 
Four  Per  Cent  Contolidated  Mortgage  Gold.  ... 
Oregon  Rnilieai/  <£•  Navigation  Co. — 

First  Mortgage  6  i'.  o 


Total. 


II.    BONDS  OF  OTHER  COMPANIES. 
Atchison  Union  Depot  &  RR.  Co.  Sec'd  Mtge.  5  p,c, 

Cheyenne  County,  Colorado,  Refunding  5  p.  c 

City  of  Juno  City.  Davis  Co.,  Kan..  Int.  Imp.  6p.o, 

Colli mblaA  Palouse  RR.  Co  First  Mtge.  7  p.  o 

Colaml)ia  Southern  Ry.  Co.  Fir.st  Mtge.  6  p.  c 

Green  River  Water  Works  Co.  First  Mtge.  6  p.  c  .. 

Idaho  Central  Ry.  Co.  First  Mortgage  6  p.  c 

Leavenworth  &  Topeka  Ry.  Co.  First  Mtge  4  p.  c, 
Leavenworth  Depot  &  RR.  Co  First  Mtge.  5  p  c. 
Northern  Paciflo  Terminal  Co.  First  Mtge,  6  p.  c. 
Ogden  Union  Ry.  &  D^-pot  Co.  First  Mtge.  5  p.  c... 
Rattlesnahe  Creek  Water  Co.  First  Mtge.  6  p.  c... 

Snmpter  Val'ey  Ry.  Co.  First  Mortgage.  6  p.  c 

Union  Pacific  Coal  Co  First  Mortgage  5  p.  c 

Union  Pacific  Land  Co  First  Mortgage  4  p.  c 

Utah  Central  Ry  Co  First  Mortgage  6  p.  o 

Utah  Southern  RR.  Co.  First  Mortgage  7  p.  o 


Face  Value  of  Bonds  Owned  By 


Union  Pacific 
RR.  Co. 


6.723,500  00 
14,781,000  00 
46,491,000  00 


67,995,500  00 


4,500  00 

26.200  00 

5,000  00 


Total. 


Total  all  bonds  owned. 


208,000  00 


74,500  00 
63,000  00 


163,000  00 
146,000  00 


4,706,000  00 
10,000.000  00 


15.396.200  CO 


83,391,700  00 


Oregon  Short 
Line. 


38,500  00 


672,000  00 


710,500  00 


131,000  00 


64,000  00 


7,000  00 
422.000  00 


624,000  00 


1.334,500  00 


Oregon  RR. 
<e  Nav.  Uo. 


800  00 


800  00 


2,829,000  00 
700,000  00 


134,000  00 


3.663,000  00 


3,663,800  00 


Total. 


6,762.000  00 
14,781,000  00 
46,491,000  00 


672,000  00 
800  00 


68,706,800  00 


4,500  00 

26,200  00 

5,i'00  00 

2,S2H,000  00 

700.0  0  00 

208,000  00 

131,000  00 

74,500  00 

63.000  00 

134,000  00 

163,000  00 

146,000  00 

64,000  00 

4.706,000  '  0 

10,000.000  00 

7.000  00 

422,000  00 


19,683.200  00 


Total  Issued 

and 

Outstanding 

June  30,  191j3. 


100,000.000  00 
87.257,000  00 

12.328,000  00 

7,185,000  00 

14,841,000  00 

82,491,000  00 

14,931,000  00 

4,99^.000  00 
1,802,000  00 

672,000  00 

21,475,800  00 
3,000  00 


347,978,800  00 


36,000 

26.200 

5,000 

2,829.000 

700,000 

208  000 

131,000 

100,000 

150.000 

3,715.000 

326.000 

146  '  00 

150,000 

5.000,000 

10,000,000 

7.000 

422.000 


00 
00 
00 
t  0 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
on 
00 
00 


23,951,200  00 


88,390,000  00  371,930.000  00 


Amount 

in  Bands  of 

Public 

June  30,  1903, 


100.000,000  00 
87,257,000  00 

12,328  000  00 

423.000  00 

60,000  00 

36,000,000  00 

14,931,000  00 

4,993.000  00 
1,802,000  00 


21,475,000  00 
3,000  00 


279,272,000  00 


31,500  00 


25,= 00  00 

87,000  00 

3,581,000  00 

163,000  00 


86,000  00 
294,0>.0  00 


4,268,000  00 


283,540,000  00 


UNION  PACIFIC  RAILROAD  COMPANY  AND  AUXILIARY  COMPANIES-NO.  8-PUNDED  DEBT  OUTSTANDING  IN  HANDS  OF 
THE  PUBLIC  AND  ANNUAL  INTEREST  ON  DEBT  OUTSTANDING  JUNE  30,  1903— SEE  PREVIOUS  PAGE. 
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UNITED    FRUIT    COMPANY. 


FOURTH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    SEPTEMBER    30,    1903. 


REPORT    OF    THE    PRESIDENT. 


To  the  Stockholders  Unite i  Fruit  Company  : 

The  fourth  year  of  the  United  Fruit  Company's  business 
has  shown  a  continuation  of  the  same  healthy  growth  that 
has  characterized  its  operations  from  the  start,  in  spite  of 
the  devastation  caused  in  Aui?ast  last  by  the  severe  hurricane 
which  swept  the  I-jland  of  Jamaica,  damaging  the  cultiva- 
tions anil  buildings  belonging  to  the  Company  to  the  extent 
of  §168, >iOD,  which  was  jiromptly  charged  to  profit  and  loss 
account. 

In  June  last  the  Company  purchased  extensive  high-grade 
banana  fields  on  the  Isthmus  of  Panama,  which  are  reached 
by  means  of  the  Changuinola  Canal,  and  which  until  its  con- 
struction had  been  inaccessible.  The  canal,  which  is  some 
twelve  miles  long,  is  owned  by  your  Company,  and  abso- 
lutely controls,  by  virtue  of  a  Government  con  -ession,  all 
transportation  facilities  bet  *veen  that  section  and  the  sea- 
board. 

These  lands  are  adjacent  to  the  Company's  properties  at 
Bocas  del  Toro,  and  the  bananas  which  are  now  being 
shipped  from  that  section  comp  ire  favorably  with  the  fruit 
obtained  in  Costa  Rica.  Considerable  development  work  is 
being  done  in  the  way  of  planting  new  fields  and  equipping 
them  with  local  railways. 

Shipments  of  bananas  and  other  tropical  products  to  Eng- 
land have  been  regularly  made  from  the  West  Indies  and 
Central  America  during  the  latter  portion  of  the  past  year, 
and  demonstrate  that  this  is  likely  to  prove  a  very  profitable 
branch  of  your  Company's  business.  It  returned  for  the 
year  a  satisfactory  income  upon  the  capital  invested,  besides 
etrengthening  the  Company's  position  by  furnishing  another 
outlet  for  fruit.  Three  additional  steamers  are  now  being 
built  especially  for  the  European  service.  The  business  is 
handled  by  a'  Company  organized  under  the  laws  of  the 
United  Kingdom,  in  wliich  your  Company  owns  fifty  per 
cent  of  the  capital  stock,  and  is  managed  by  offici  ils  who 
thoroughly  understand  the  local  conditions  and  how  to 
secure  the  most  satisfactory  results. 

ISCOME. 

Total  earnin:?s  from  the  opi=rations  for  the  year  amounted 
to  $2,077,747  97  net.  Deducting  interest  and  Miscellaneous' 
Charges  of  $229  594  83,  consisting  mainly  of  intere-t  on  the 
convertible  bonds,  leaves  a  balance  of  net  income  for  the 
5'ear  amounting  to  $1,848,153  14,  out  of  which  there  has  been 
paid  to  the  stockholders  $^77, 15  )  in  four  regular  dividends 
of  one  and  one-half  per  cent  each,  and  one  extra  dividend  of 
one  per  cent,  making  a  total  of  seven  per  cent  for  the  year. 
The  surplus  for  the  year  of  $971,003  i4  after  payment  of  divi- 
dends, plus  the  surplus  of  §3,003,376  38,  brought  forward 
from  September  30,  1902,  makes  the  total  surplus  on  Septem- 
ber 30,  1903,  12,974,379  52.  Against  this  has  been  charged 
direct  Ibe  loss  of  $1')8,800  occasioned  by  the  hurricane  in 
Jamaica,  and  expenditures  and  losses  incurred  of  $41,264  51 
in  settlement  of  court  judgments  rendered  during  the  year, 
which  were  inherited  liabilities  arising  through  the  opera- 
tions of  constituent  companies.  These  expenditures  com- 
plete the  settlement  of  all  contested  liabilities  pending 
against  the  Company. 

The  balance  ot  surplus  after  making  these  direct  charges 
stands  at  $2,764,815  01. 

Bananas  -  The  number  of  bunches  of  bananas  handled  by 
the  United  Fruit  Company  for  the  fiscal  year  reached  a  total 
of  23,418,892,  including  shipments  to  the  United  Kingdom. 
During  the  preceding  twelve  months  the  Company  handled 
19,636,572  bunches.  This  large  increase  in  shipments  has 
been  accompanied  by  a  f-light  though  appreciable  reduction 
in  the  cort  of  transportation  and  distribution,  as  compared 
with  the  coat  for  the  preceding  year,  and  in  addition  the  con- 
sumer has  been  provided  with  a  better  quality  of  fruit  at  an 
actually  1  )wer  price,  thus  demonstrating  the  success  of  the 
company's  policy  to  improve  the  quality  of  the  fruit  and 
reduce  the  price  to  the  consumer.  Three  new  steamers, 
especially  built  for  the  banana  trade,  have  been  added  to  the 
Company's  chartered  fleet  within  the  year,  and  contracts 
have  been  closed  for  four  additional  chartered  steamers  to 
ply  between  the  United  States  and  Central  America. 

Sugar. — The  sugar  business  for  the  past  season  resulted  in 
a  loss  of  $70,799  3ii,  due  to  the  lo\t  prices  ruling  for  Cuban 
suo'ar  in  this  market.  The  operations  and  output  of  the  mill 
for  the  season  were  exceedingly  satisfactory.  The  produc- 
tion of  sugar  reached  a  total  of  44,000,000  pounds,  which 
found  a  ready  sa'e  at  highest  market  prices  among  the 
refiners  in  this  country. 

CocoAN'UTS  AND  OitANGES.  —Shipments  of  cocoanuts  for  the 
year  aggregated  approximately  25,000,000,  this  being  a  grati- 
fying increase  over  the  figure  for  the  preceding  twelve 
months,  which  was  19,000,000.  Shipments  of  oranges  for 
the  same  periods  increased  from  23 i, 099  to  264,703  boxes. 

Fruit  Dispatch  Company.— Sales  by  the  Fruit  Dispatch 
Company,  which  handles  the  products  of  the  United  Fruit 
Company  in  the  interior  of  the  United  States  and  in  Canada, 
reached  a  total  of  over  $8,000,000.  This  Company,  through 
its  many  branches,  which  cover  all  the  principal  interior 


cities  in  the  country,  has  disposed  of  nearly  35,000  car-loads 
of  tropical  fruit  during  the  year,  increasing  its  business 
more  than  ten  per  cent.  As  all  sales  are  made  with  a  limit 
of  ten  days'  credit,  losses  from  poor  accounts  are  an  almost 
inappreciable  factor  and  amount  to  approximately  one-thirti- 
eth of  one  per  cent. 

ASSETS. 

Daring  the  year  the  policy  of  the  Company  to  charge  all 
improvement  expenditures  to  operating  expenses  has  been 
observed,  and  few  changes  have  been  made  in  the  book  cost 
of  the  tropical  investments,  the  most  important  item  being 
the  cost  of  the  properties  purchased  in  the  Isthmus  of 
Panama,  referred  to  above.  No  material  changes  have  been 
made  in  the  Jamaica  investments,  as  the  damaged  farms 
and  buildings  are  to  be  restored  as  soon  as  practicable,  and 
the  loss  was  accordingly  credited  to  a  suspense  account,  to 
which  the  repair  expenses  are  being  charged. 

The  inventories  of  the  tropical  properties,  baaed  on  actual 
appraisals  made  by  the  Company's  local  representatives,  in- 
dicate that  the  value  of  the  farms  and  equipment  exceeds  by 
$243,290  21  the  amount  at  which  they  are  carried  on  the 
books.  Total  expenditures  for  new  properties  and  improve- 
ments aggregated  for  the  year  $i  ,319.755  S9.  Of  this  amount 
§808,963  49  was  charged  to  the  cost  of  lands  and  equipment 
and  the  balance,  $540,791  90,  representing  cost  of  such  im- 
provements as  railway  extension  and  new  cultivations  and 
buildings,  was  charged  to  operating  expenses. 

From  this  it  will  be  apparent  that  a  safe  margin  has  been 
provided  to  insure  the  maintenance  of  the  properties  in 
so  jnd  physical  condition, 

LIABILITIES. 

Boston  Fruit  Company  Bonds.— The  balance  of  the  Bos- 
ton Fruit  Company  Bonds  has  been  retired  within  the  year 
and  the  mortgage  has  been  satisfied  and  discharged. 

Convertible  Ten  Year  Bonds.  •  An  additional  issue  of 
$350,000  Convertible  Bomls  was  made  in  September.  Bonds 
to  the  amount  of  $206,000  were  exchanged  for  stock  during 
the  year  and  $100,000  bonds  were  purchased  lor  the  sinking 
fund  and  canceled.  This  together  with  the  retirement  of 
the  Boston  Fruit  Company  Bonds,  results  in  a  net  reduction 
of  $68,500  in  the  Company's  bonded  debt. 

Insurance  Fund.— The  fruit  cargoes  are  insured  through 
the  Insurance  Fund,  which  during  the  year  has  paid  claims 
of  $31,086  05  and  has  added  to  its  surplus  $73,862  61.  The 
Fund  now  has  resources  of  $294,203  92,  which  are  not  in- 
cluded among  the  assets  reported  in  the  Company's  balance 
sheet. 

It  is  especially  gratifying  to  note  the  untiring  zeal  with 
which  all  members  of  the  staff,  wherever  located,  have  met 
the  responsibilities  of  their  respective  positions,  and  to  them 
is  due  an  expression  of  appreciation  and  thanks,  which,  by 
this  means,  it  is  my  privilege  to  tender. 
Respectfully  submitted, 

ANDREW  W.  PRESTON, 

Boston,  November  18,  1903.  Frenident. 


BALANCE  sheet  SEPEMBER  30,  1903. 
ASSETS. 

Plantations  AND  Equipment $15,278,924  84 

CuKRiiNT  Assets— 

Cash $1,121,237  88 

Aocoants  Collectible 1,545,739  04 

2.66  6,976  92 

Advance  Patments— 

Charters  Wharfage  and  Steamship  Supplies 121,18.5  92 

Stocks  of  othbh  Companies 1,468,587  93 

Miscellaneous  Investments 1,778,999  63 


$21,314,675  24 


LIABILITIES. 


CAPITAL  Stock $12,575,600  00 

Funded  Debt  - 
ConveitihlB  10year5%  GoldBonds 3,944.000  00 


Pkopi  RTV  Notes 

Current  Liakilities— 

Accounts  i>ayable $460  651  67 

.Jamaica  Hurricane  Suspense 149,169  04 

Notes  Payal^e 400,000  00 

Sight  Drafts 278,86469 

D.vidend  payable  In  October 314,3S7  50 

Unclaimed  Dividends 726  00 


410,128  00 


1,603,798  90 
16,433  33 


Interest  Accrued  on  Bonded  Debt  Not  Dub 

Income  Account  (Surplus) 2,764,815  01 

$21,314,676  24 


MiscBLLVNEons  Investments,  1903. —Included  In  this  item  are  ad- 
vanc>-s  to  the  Northern  Railway  Company  (of  Costa  Rica)  of  $1,187,- 
086  09  for  the  cunstruotioQ  and  equipmeut  of  extensions,  the  funds 
for  which  were  not  provided  ihi-ough  the  original  capitalization  of 
that  property.  There  is  also  included  in  ttils  item  $3jO,000  loaned  to 
the  Fruit  Wharf  Company,  Philadelphia. 

Pkopertv  Notes.— These  noti-^s  were  issued  in  part  payment  for 
new  baiiaua  properties  purchased  by  the  Uooapany  in  Central  America 
and  mature  as  follows  : 


$87,5^0  00 January,  1905 

»7,500  00 July,  1905 


$65,047  67 December,  1903 

82,580  33 January,  1904 

87,500  00 i July,  1904 

The  company  has  the  option  of  retiring  these  notes  at  any  time  prior 
to  maturity.  , 
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COMMERCIAL      EPITOME, 

Friday  Niqet,  Nov.  37,  1908. 

The  observance  of  a  nationftl  mid  week  ThanksgiviDR  holi- 
day has  had  a  tend»Dcy  to  Interrnpt  bnsiness  operationa  to  a 
limited  extent.     First  hands  have  qnite  generally  eiperi 
enoed  a  quiet  week,  bnyers  aa  a  rnle  being  disposed  to  wait 
until  "after  the  holiday"  before  placing  new  orders.     Gen- 
eral business  Is  also  feeling  the  effect  of  the  holiday  trade. 
Jobbers,  as  a  rule,  have  their  attention  and  capital  centered 
largely  in  holiday  goods.    The  movement  of  merchandise 
into  the  hands  of  the  retail  trade  has  been  on  a  liberal  scale. 
The  climatic  conditions  have  given  a  stimulus  to  trade  inaea 
sonable  goods,  and  there  is  also  a  heavy  demand  for  supplies 
for  the  holiday  season.  There  has  been  a  subsidence  of  tbe  npec 
nlative  activity  In  cotton,  awaiting  the  Ai^ricnltnral  Bureau's 
estimate  of  the  cotton  crop  to  be  published  during  the  com- 
ing week. 

Lard  on  the  spot  has  been  offered  at  lower  prices  and  at 
the  decline  a  moderate  volume  of  business  has  been  trans 
acted.  Exporters  have  been  slightly  better  buyers,  and  there 
has  been  limited  buying  by  refiners.  TOe  close  was  quiet  at 
6'85c.  for  prime  Western  and  6'25@6-50c.  for  prime  City. 
Refined  lard  has  had  a  moderate  sale  at  lower  prices,  closing 
at  7  SOo.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  moderately  active.  Full  receipts 
and  declining  prices  for  hogs  and  selling  by  packers  have 
forced  values  to  a  lower  basis.    The  close  was  dull  but  steady. 

Following  are  the  closing  quotations  : 

OAXLT  oLoania  friobb  or  juabo  FOTUBna  im  ohioaoo. 

Sat.  Hon.  T%tet.  Wed.  TKur$.  r<n. 

December  del' v..    662ifl  6  45  635  6-25  „.,,  625 

January  delT 6-62»«  6  45  6-37»fl  6-27ia  ^°"  6-22ifl 

May  del'v 6-63i«  650  645  6-87»«  •**'•  6-32ifl 

Pork  has  had  a  moderate  sale,  reducing  stocks  slightly. 
and  prices  have  held  steady  at  J13  00@18  25  for   mess,  §13  25 
@15  00  for  short  clear  and  $17  00  for  family.  Cut  meats  have 
been  in  slow  demand  and  prices  have  shown  an  easier  ten- 
dency, closing  at  5p:^@6c.  for  pickled  shoulders,  10i^@113^c 
for  pickled  hams  and  9@l0c.  for  pickled  bellies,  14@10  lbs 
average.    Beef  haa  held  steady  at  unchanged   prices;  husi 
nees  has  been  moderately  active,  closing  at  $8  75@9r0  for 
mess,   |9  50@10  25  for  packet,  $10  00@10  50  for  family  and 
$16  00@17  50  for  extra  India  mess  in  tcs.    Tallow  has  been 
quiet  but  steady  at  i%c.    Stearinea  have    been    dull  and 
easier,  closing  at  7%'fl8c.  for  lard  stearine  and  Qf^c,  for  olea 
Btearine.    Cotton-seed  oil  has  been  in  moderate  demand  and 
flirmer,  closing  at  34@343^c.  for  prime  yellow.    Butter  hss  ad 
vanced,  especially  for  the  better  grades,  closing  at  16@243/^c 
for  creamery.    Cheese  has  advanced  slightly  and  the  close  wa*- 
steady  at  9@12c.  for  State  factory,  full  oream.    Fresh  eggs 
have  been  quiet,  and  with  moderate  offerings,  the  market 
closed  easier  at  33c.  for  best  Western. 

Brs  zil  grades  of  coffee  have  continued  to  meet  with  ooly  a 
small  trade  demand,  but  owing  to  speculative  support,  in- 
duced by  a  light  movement  of  the  crop,  prices  have  been 
well  maintained.  The  close  was  firm  at  6}^c.  for  Rio  No.  7 
and  73^c.  for  Santos  No.  4.  West  India  growths  have  had 
only  a  limited  sale,  but  values  have  held  firm  with  good 
Cucnta  at  8}^c.  East  India  growths  have  had  a  slightly 
better  sale  at  steady  prices.  Speculation  in  wheat  for  future 
delivery  has  been  fairly  active.  Decreasing  Brazil  receipts 
have  stimulated  buying  and  prices  have  advanced  slightly, 
The  close  was  firmer  on  moderate  buying. 

Following  are  the  closing  asked  prices: 

HOT..^^...^...   5'65o.  I  Feb„_.  .. 5'90o.  |  July 6-35o 

Dm....m.......~  5  65o.    Mauroh 600o.    Aug 6-40o 

Jao „ 5-80C.  iMar 6-20e.  I  Beirt.....o^  ..^  6-45c- 

Raw  sugars  have  had  a  fair  sale  at  eteadv  prices,  closing 
at d%c.  for  centrifugals,  96deg.  test,  and  3J^c,  for  musco- 
vado, 89  deg.  test.  Refined  sugar  has  been  dull  and  weak, 
closing  at  4'45c.  for  granulated.  Spices  have  been  dull. 
Teas  have  been  quiet  but  steady. 

Kentucky  tobacco  has  been  mo'ving  freely  on  old  purchases, 
but  only  a  limited  volume  of  new  business  has  been  trans- 
acted. Seed-leaf  tobacco  has  been  firmly  held  for  desirable 
selections,  for  which  there  has  been  a  fair  iEquiry,with  stocks 
steadily  decreasing.  Financial  trouble  in  tobacco  trade 
had  a  tendency  to  unsettle  the  market  to  some  extent. 
Havana  tobacco  has  been  quiet  but  steady.  Samatra  tobacco 
has  had  a  moderate  sale  at  steady  prices. 

Straits  tin  has  been  more  active  and  higher  on  reports  of 
some  interests  defaulting  on  their  contraots  for  shipment. 
The  close  waa  firm  at  35'75@26'25c.  Ingot  copper  has  de- 
clined, but  at  the  lower  prices  business  has  improved,  export- 
ers being  fairly  good  buyer.a.  The  close  was  steady  at  12'50c. 
for  Lake  and  12'25c.  for  electrolytic.  Lead  has  been  dull 
and  easy,  closing  at  4-25c.  Spelter  has  declined,  closing  fl  at 
at5'823^c.  Pig-iron  has  been  in  fair  demand  and  steady  at 
|14@15  tor  No.  2  Northern,  and  $13@13  50  for  No.  8  Southern. 

Refined  patroleum  has  been  firmer,  closing  at  9'50c.  in 
bbls.,  12'20c.  in  cases  and  6(Wc.  in  bulk.  Naphtha  has  been 
unchanged  at  12'4Cc.  Credit  balances  have  been  unchanged, 
closing  at  $1  82.  Soirits  turpentine  has  weakened  slightly, 
cloeing  quiet  at  69@593^c.  RDsins  have  been  quiet  and  easier, 
closing  at  $8  65@2  60  for  common  and  good  strained.  Hops 
have  been  in  fair  demand  and  firm  for  desirable  seUctioni. 
Wool  has  been  quiet  but  well  held. 


COTTON. 

Friday  NiaiiT,  November  27.  1908. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  South  to-night,  Ir  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  385,364  bales, 
against  42S,G63  bales  last  week  and  449,297  bales  the  previous 
week,  making  the  total  reoeirte  since  the  1st  of  Sept.,  1903, 
3.654,871  bales,  against  8,642,946  bales  for  the  same  period  of 
1902,  showing  an  increase  since  Sept.  1. 1903.  of  111,925  bales. 


ReeeiptM  atr- 

Sat.    1   Mon. 

rite».  1    Wed. 

TKur$.  1     Jri.    1    Total. 

Oalyeston 

Sab.  Pass,  Ac. 
New  Orleans... 
Mobile 

31,979 

1 4.160 
1,131 

9,409 

924 

2,278 

6.679 

150 
100 

16,600 

16,541 
3,500 

7,896 


977 

2,067 
3,777 

50 
■"29 

51,412 

29,165 
1,518 

9,382 

584 

3,988 

6,C03 

155 
108 

lif,624 

21,661 

458 

7.446 

288 

2,271 

2,410 

243 

16,691 

18,773 
1,142 

4.000 

764 

2,000 

6,092 

101 

19,769 

8,512 

13,301 

10,180 

5,088 

9.394 

1,160 

19 

2,632 

31 

2,164 

191 

1,241 

160.075 

8.542 

108,504 

8,079 

10,180 

43.221 

9,394 

4,687 

19 

15,236 

31 

25,036 

194 

699 

1,241 

237 

Pensaoola,  Ao. 
Savannah 

Brunsw'k,  &o 
Charleston ... 

Pt.  Ro3ral,&o. 
Wilmington 

Waah'tou.&o. 

Norfollr 

N'p'tNews.Ao. 

New  York 

Boston 

Baltimore 

Phlladelp'a,Ao 

Tot.  this  week 

66,010  &1,437  102345'  48,304 

43,563   78.715 

385.364 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1902. 

Sto 

Receipt!  to 
Nan   37 

This 

Since  Sep. 

This 

Since  Sep. 

1903 

week. 

1,  1903. 

week. 

1, 1902. 

Galveston... 

150,075 

1,290,666 

78,957 

1,096,973 

292,035 

Sab.  P.,  &o. 

8,542 

34,238 

892 

29,322 

,„.. 

New  Orleane 

103,604 

822,881 

112,842 

941,587 

270,852 

Mobile 

8,079 

117,440 

8,183 

100,144 

47,012 

P'saoola,  Ac. 

10,180 

50,789 

265 

41,383 

>«•■■• 

Savannah... 

43,2^1 

668,912 

55,957 

664.893 

145.127 

Br'wlok,  Ao. 

9,394 

67,673 

6,986 

57,040 

16,636 

Charleston.. 

4,687 

116,684 

5,700 

135,055 

10,078 

P.  Royal,  &o. 

19 

766 

16 

WilminRton. 

15,236 

234,038 

13,114 

216,893 

14,912 

Wash'n,  &o. 

81 

276 

31 

247 

Norfolk 

26,025 

236,706 

15,736 

210,008 

23,813 

N'portN.,&c 

191 

2,360 

2,142 

12,269 

>•■■■• 

New  York.. 

■  >>•■•• 

1,841 

1,895 

6,293 

60,997 

Boston 

699 

3,457 

1,992 

13,730 

30,000 

Baltimore. . 

1,241 

4,119 

502 

8,735 

6,203 

PhlladeU&o. 

237 

2,075 

824 

8,409 
3,542,946 

3,799 

Totals 

385,364 

3,654,871 

305,968 

921.464' 

1903. 


245,577 


363,697 
22,933 


171,152 
10,169 
15,088 


27,672 


30,439 

2,457 

94,886 

28,000 

3,924 

7,664 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1898. 


Receipts  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

Qalves'n,  &o. 

158,617 

79.849      88,548 

108,246 

81.176 

New  Orleans 

108,501 

112,842 

94,994 

82,393 

66,756 

Mobile 

8,079 

8,133 

6,916 

6,535 

5,614 

Savannflh . . . 

43,221 

55,957 

46,533 

33,041 

26,101 

Chas'ton,  Ac. 

4,706 

5,700 

12,785 

5,482 

6,561 

WUm'ton,  Ac 

15.267 

13,145 

12,971 

6,385 

8,499 

Norfolk 

25,025 

16,736 

19.604 

13,012 

13,473 

N.  News,  Ac. 

194 

3,142 

1,047 

2,693 

115 

All  others... 

21,751 

12.461 

38,033 

25.158 

15.704 

Tot  this  wk. 

385.364 

306,968 

321,431 

284,844 

222,999 

Since  Sept.  1 

3664.871 

8542.946 

3387,010 

3362.916 

3046,852' 

109.884 
103,999 
11,109 
46,717 
17,867 
18,032 
38,596 
1,191 
48,C03 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  267,468  bales,  of  which  91,964  were  to  Great  Britain,  48,748 
to  France  and  126,756  to  the  rest  of  the  Continent.  Below 
we  the  exports  for  the  week  and  since  Sept.  1,  1908. 


Wtek  Ending  Nov.  37 

,1903. 

From  Sept.  1, 1903,  to  Not 

>.  27,  1903 

Exports 

ExvorU't  to— 

Exported  to- 

Irmn— 

Oreat 

'  Conti-l  lotal 

Great     ^ 

Conti- 

BHt'n. 

^»"«|  nent. 

Week. 

Britain  J^"""^' 

nent. 

Total, 

yiaXvtUtn 

44,137 

15,618 

81,1S0 

t3,b05 

3iJl.y92  183  36J 

253,7^2 

797.976 

Sab.  Pass,  Ac. 

8,200 

8.200 

6,065|       ... 

25.04^ 

30,107 

New  Orleana.. 

16,678 

24.716 

11,069 

84,492 

244,269  I03,14^ 

159  238 

511,940 

Hoblla 



63T 

637 

17,818 

7,168 

20.964 

15,310 

Pensaaola 

8.200 

1,4(W 

9.60 

17,210 

8,70 

22,23/ 

48178 

SaTunnab 

18,650 

18,5;  0 

S8.306 

85.c3h 

Sol.S?'; 

385.529 

Braiuwlck .... 



32,039 



7,024 

89.063 

Cliarleston... 

lo.eoo 

10,600 



31.7  U 

31.716 

Port  Royal... 

.   -. 

.... 

Wllmlnfrton.. . 

37.686 

27.6f6 

89.894 

e,s6o 

170,226 

216.479 

Norfolk. 

1,000 

1.000 

N'p«rt  N..  *o.. 



300 

350 

4  SO 

New  York... 

2,000 

150 

6.310 

ti,169 

151,341 

23,117 

f9.i«' 

2f3608 

Boston 

160 

1,063 

1.203 

58,  Oil 

19i)6 

64,078 

BalttMore  ... 



8,144 

8,14« 

3B.77t 

19,f90 

17. 9W 

PkUad«lpkU. 

16,659 

95 

17,Mf 

S»n  Fraiu  *o.. 



1,170 

1,170 

V7 

10,032 
1.073,710 

10.069 

Tot*i 

b^,9^^ 

*>-,743  126.7S«  2«r,4e8 

1.055,500  371  763 

8.5O0.97* 

Total  1B08 

107.308 

26.810    77.ffOeaiO.7Zl 

1.0^1, 1  OS  27(1,37- 

1,103,345 

)3,8S4.bS0 

2114 
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Id  addition  toaboTe  exports,  onrtelegrami  to-night  auo 
give  aa  the  following  smounti  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  «imilar  fignres  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  *  Barrows,  Produce  Exohansre  Building. 


ON  BKIFBOARD,  HOT  OUSAHBD  VOB— 

lAatiHf 
ttoek. 

ITov.  27  at- 

ertat 
Britain 

Fr'nu 

6«r- 
mony. 

OtHtr 
FoVgn 

090*1- 

voist. 

1.673 

H.882 
4,600 
45 
4,500 
6,000 

23.600 

total. 

71  855 
171.978 

47.335 
2.345 

17,500 
6.000 
2,8^0 

23,000 

342,863 

252,938 
245.601 

N«w  Orleans. 
Oaireeton..  .. 
Bavannab..  .. 
diaries  ton... 

MobUe 

Kortolk 

Few  York.... 
Otii«r  ports . . 

Total  1903.. 

19,172 
82.23P 
15,935 

4',6db 

"soo 

11.000 
133,146 

10.312 
44,406 

4,500 
68,248 

23.114 
18,012 
26,900 

4;o"<)6 

8.000 
9,000 

83.026 

8,ft54 
20,439 

2,300 

"s-^o 

3,000 
31,843 

198.997 
120,057 
87.792 
7,733 
29512 
17,813 
58,147 
48,660 

578,601 

Total  1902.. 
Total  1901.. 

97,118 
98.048 

41.2S5 
37,297 

42.8  24 
59.900 

13.730  27,981 
31.619  17.740 

760,470 
612,590 

Speculation  in  cotton  for  future  delivery  has  been  lees  ac- 
tive and  no  important  chau«e8  in  prices  for  the  week  have 
occurred.  The  estimate  of  the  crop  by  the  Agricultural  Bu- 
reau, which  will  be  issued  on  Thursday,  Dec.  3,  is  the  devei 
opment  towani  wuich  all  speculative  interest  centres,  and, 
until  this  estimate  is  annouuced,  there  is  a  general  disposition 
shown  by  the  rank  and  file  of  traders  to  take  no  decided 
stand  on  either  side  of  the  market;  consequently  much 
of  the  fadiog  that  has  been  going  on  the  past 
week  has  been  in  the  nature  of  evening  up.  The  popu- 
lar idea  of  the  Bureau's  estimate  is  about  10,300,000 
bales.  Severrtl  private  estimates  of  the  yield  of  the  crop 
have  been  circulated  during  the  week,  and  they  have  ranged 
from  sliebtly  over  10,000,000  bales  to  in  excess  of  11,000. OOu 
bales.  Tbe  average  estimate  of  the  members  of  the  New 
York  Cotton  Exchange  is  10,724,000  bales,  and  cable  advices 
from  Liverpool  report  that  the  average  estimate  of  the  mem- 
bers of  the  Liverpool  Cotton  Exchange  is  11,004,000  bales. 
The  movement  of  the  crop  has  continued  full,  the  amount 
"in  sight"  for  the  week  showing  a  fair  gain  as  compared 
with  the  corresponding  week  last  year  The  advices  re- 
ceived from  the  South  have  reported  quieter  markets  for 
actual  cotton,  the  buying  by  exporters  being  on  a  limited 
scale  only,  and  the  demand  from  domestic  spinners  has 
dragged.  Despite  the  falling  off  in  the  demand,  prices  in  the 
Southern  spot  market  have  been  well  maintained,  there 
beitig  no  pressure  to  sell  cotton.  To-day  the  market  was 
moderately  active  and,  based  on  stronger  advices  from  Liver- 
pool than  expected,  prices  advanced.  Notices  were  issued 
for  the  delivery  of  15,000  bales  of  cotton  on  Deceml-er  con- 
tracts ;  they  circulated  ratner  freely  and  had  somethmg  of  a 
depressing  influence  upon  prices  for  this  dr>Uvery.  The  close 
was  steady  at  a  net  gain  for  the  day  of  6@10  points.  Cotton 
on  the  spot  has  held  steady,  closing  firmer  at  ll'35c.  fcr 
middling  npland. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
flrrades  would  be  as  foUows: 


UPLANDS. 


Sat. 


mon  Tuev  Vfei 


Good  Ordinary. 
Low  Middling  ■- 

Middling.     

Good  Middling. 
Middling  Fair.. 


10-30 
)0-92 
11-30 

Ii-?* 
12  28 


10-30 
10-9i 
1130 

11-74 
12  26 


10  80 
lf.-92 
1130 
1174 
1226 


1080 

10-93 

n  30 

1174 
1^  26 


Til. 


o 


Frl. 


10-35 
10-97 
1136 
1179 
1231 


GOLF. 


sat.    Mon  Taes  ITed   Th.    Frl. 


Good  Ordinary. 
1/OW  Middling.. 

Middling 
Good  Middling. 
Mlflfiline  K»1r.. 


10-55 
1117 
1155 
11-99 
12-51 


10-55 
11-17 
1155 
11-99 

1'  51 


10-55 
11-17 
11-55 
11-99 
12-51 


10  55 

11  17 
11-55 

11-99 
l:i-M 


o 

►— « 

83 


1060 

11  22 
1160 
1:^04 

12  56 


STAINED. 

Sat. 

non  Taes  \fed 

Til. 

Frl. 

Lo-w  Middling 

Middling.              

9-80 
10-80 
10-96 
11-30 

980 
10-80 
10-96 
11-30 

9-80      9-80 
10  80   10-80 

Holi- 
day. 

9-85 
1085 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

10  96 
1130 

10-96 
11-30 

1101 
1135 

The   g  notations  for    middling  upland  at  New  York   on 
Nov.  27  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1903. ...0  11-36 

I90a 8  55 

1901 8 

1900 10>« 

1899 7i3,e 

1898. 51a 


1897 

1896. 


.M3 


1« 


7iii« 


1895....0.  8<)s 

1894 6 

1893 .  She 

1892 .10 

1891.._...    8^ 

1890 97ia 

1889 10»« 

1888...^   9i3ig 


1887.... ClOJ* 

1886 £3,e 

1886...„.   &7i6 

1884 107,8 

1883......10»ie 

1882 lC»i 

1881 1115 

1880 12 


la 


1879....o.l2Vi« 

1878 fc5,a 

1877 11&16 

1876 12^ 

1876 13>4 

1874 li-'a 

1878 161* 

1873 19  J4 


MARKET  AND  SALES. 

Thetotal sales  of  cotton  on  tne  spoteacb  day  during  the 
■reek  are  indicated  in  the  following  statement,  For  tbe 
oonvenlence  of  the  reader  we  also  add  column  8  which  show 
at  a  glanoe  how  the  market  for  spots  and  futures  closed  on 
same  days.  


8FOT  Mabkjtt 

0l/O«BD. 


Saturday  ..  Qalet 

Monday wr-eskdy  ...... 

Tueaday  . . .  Qolet 

Wedn»«d»y^caet.. ......... 

TharHday..    

rrlday Qalet,  5  pta.  adv. 


Total. 


FnxOBBB 

MxjBKax 

01.0830 

Qjulet 

(inlet 

B'riy  steady. 
Steady 


Steady , 


t»jAMt   <J»    Of-O  1    dl    '.jUI«IAa>. 


a*- 


100 


100 


Con- 


191 
100 

210 

Holl 

410 


911 


09n- 
tract 


tottf 


1»1 
9,800    9,900 


day. .. 
400 

10,200 


210 

■    910 

11,211 


Futures. — Bighest,  lowest  and  closing  prices  at  New  York, 


og 

94 


.S«3e)SB' 
!  a  •  H  B  s 


SSI 

5? 


B*  I  B«  I  B«^B«HBi»uB 


.,       S5?gl.        ,^-        .,  „  „  .,  ^       _- 

i!  iTi!  ii  i!  M  ll  il  il'ii 


--    .-    w   w   "    9    U 

Hin-   MM-   S 

i     1:  i  I 


I  I 
I « 
I  I 


I  I 
I « 
I  I 


©o 


-pi 


OTOD  MO  MO 

MO  00<  M05 

I    9  I    ^  '9 

t^l^  !-'>-'  M 

eo  t^>-;  M  I 

CDOO  MM  M  ' 

if>'ta  Mi^  CO 


t*^  ^T""^  t"^  "^^  ^"f  ^9 

M©  66  t^o  00  00  oto 

MO  «'-'  O06  0|f>.  Ifi-O  Ol" 

t-'t-'  t"^'  t-'t^  t-'V^  MM  MM 


©o 
totb 

I  « 


MM       t-")"       ft"       00 


^1^      ^^t^      \->^      ©o 

toca     >->^     MOJ     opa 


00 
IP- 03 


o©    ««> 

M(0        <3Mt^ 


MS 


1 1 


I  I 

I  « 


©O       t-f\-;       M  j 
OlM       1^  W       i^ 

e     I  «     I  « 


^^     m1      t^i^     6'      60     «d6     c66 

COM       (f>'  CXW       •.]  OiOi       <CCE       CXOS 


O©      \-'*-'      >-'*-'      h")^      t-'f      ^.'^-'      ^t^      t-iy^      mm      ©•-' 
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oo 

totc> 


St 
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« 

MM 

o© 
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I 
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M© 
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MO 
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oo 
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MO 
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lots 

WM 
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oo 

V 


MOD 
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CO 
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GO -a 


MM 


MO 
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I  4 


MO 
M^ 


COOD       tOCX 


^1 
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C^  03  ll>>  00 


I 


I  » 


03 

9 
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Thb  VisjiBLJK  OCPPLX  OP  OoTTON  to-uight,  as  made  up  Dy 
jable  and  telegraph,  is  as  follows.  Foreign  itocks,  as  well 
M  the  afloat,  are  this  week's  retarns,  and  consequently  all 
foreign  fignrea  are  brought  down  to  Thursday  eyeninji;, 
Bat  to  make  the  total  the  complete  Qgnrea  for  to-nighl 
Not.  27;,  W6  add  the  item  of  exports  from  the  United  States, 
Including  in  It  the  exports  of  Friday  only. 

1908.  1902.  1901.  1900. 

Btoi3KacLlverpool......balef.    308,000  363  000  495.000  494,000 

g1i.>«;lir**T.oiiiinn        .„........_       10,000  7,000  7,009  13,000 

Stock  at  tfaKOhester. .,— .      81.000         

rocai  ttteat  iirlialn  stooli 


349,000 
liook  at  Hambarg....^...^..^      26  ooo 


l1»okc  at  Bremen .. 

•took  at  Antwerp .......  ..^.. 

itook  at  Havre «.. .„ 

Itook  at  HarselUee..^  ..„..„ 

•took  at  Barcelona 

!lt)Ook  at  Genoa..,. .... 

Itook  at  Ttleate .  ..„..  ..^ 

Total  Oontlnental  stoekB.  ~ 
Total  Bnxopean  stocks......' 

OKdlK  cotton  afloat  for  Bnrope 

imer .  cotton  afloat  for  K'rope. 

SR7pt.Br»sU,<Scc.  .aflt.for  E'pe 

Stock  In  Alezaadrla,  Egypt. .. 

Mock  In  Bombay,  India....... 

Stock  m  United  States  ports.. 

Itook  m  V.  B.  interior  towns.. 

dnlted  states  exports  to-day 
VotsU  visible  supply . . 


134  000 

5  000 

100  000 

2,000 

28.000 

28.000 

4.000 


370  000 

9  000 
92.000 

5  000 
63,000 

3  000 
84  000 
24  000 

3  000 


502  000 

12  000 

139,000 

3  000 

116000 

2  000 

26  000 

25,000 

4.000 


607,000 

15.000 

179  000 

4.000 

73  000 

2. OOO 

13,000 

2U000 

2,200 


327  000     233  000     327,000      314,200 


676,000 
14.000 

38^,0O0 
69.000 

150.000 

127.000 


603  oOO 
23  000 

665,000 
64.000 

152,000 

141  000 


921.464  1,013,103 

482.502      582,0^4 

28.6/3        19,5''5 


819,000 

9  000 

774.000 

57.000 
176  000 

97  000 
858,194 
634  012 

36,328 


821,200 

41,000 

601.000 

67,000 

]  55  000 

152.000 

851535 

661.963 

38,452 


419,000     438,000 


«3.o43,58rf  3.263,077  3,470,534  3,369,160 
Of  tbe  ab«Tn.  totkis  of  American  and  otber  descriptions  are  as  loliowt : 

232.000  295,000 

31,000 

274.000  205.000 

885.000  665  000 
921.464  1,013,40s 

482502  582.0^4 

3«.b23  19,1^85 


Mirerpooi  stock....... ..bales. 

Manchester  stock 

JoatinenDalsttoeae......  ._.» 

4merlcao  afloat  for  Bnrope... 

Jnlted  States  stock ...... 

Onlted  States  Interior  stocks. 

CTnltedSisatesezportsto-day,^ 

Total  ih.uenoan .mm..  2,854,689  2,780,077  8,009,534  2,868,950 

Want  Indian,  Brauil,  <le.— 
tjJveTT>orl  stock . M.      76  000 


288.000 
774.000 
858,194 
634.012 
36.3  J8 


288.000 
601  000 
851.532 
651,965 
38,453 


London  Stock 10  000 

jonnuenGai  aiooKn ~..-~.  63  000 

;ndla  afloat  for  Burope . ......  14  000 

Egypt,  BrasU,  &c.,  afloafi 59,000 

Stock  iB  Alexandria,  Egypt ...  1 50  000 

fltook  Id  Bombay,  India ..  127  000 

Total  Bast  India,  Ac. 
Total  American... ...M 

Total  nalble  supply. 


68,000 

7.000 

28.000 

23,000 

61.000 

152.000 

141.000 


76.000 

7.000 

39,000 

9.000 

57.000 

176  000 

97.000 


61.000 
13  000 
26  200 
41,000 
57,000 
155,000 
162.000 


Stlddllng  Upland,  Liverpool., 
diddling  Upland,  New  York,, 
tgrpt  Good  Brown,  Liverpool 
r>srTir.  Bough  Good,  Liverpool 
3roaoh  Hue,  Liverpool....... 

rinnevelly  Good.  Liverpool... 


,.M~     489.000      483,000      461,000      505,200 

2,854.589  2,780,077  3,009,534  2,863.950 

3,343  589  3,263.0773,470,534  3,369.150 


6-20d  4-54d  41i32d.  5^4. 

11-350.  8-5  5c.  80.  10>4C. 

a-'ad  7J4d.  4\d.  77,«d. 

9-25d  7d  7d,  738d. 

6l3ud.  4«lid.  4782d.  5''8<1 

Sllied.  42532d  47,fld.  6i4d. 

tW  Continental  imports  papt  week  h'ive  been  154,000  bales. 

TH«  iVxrve  flgores  for  1903  show  an  increase  over  last  week 
of  133.557  bales,  a  gain  of  80,512  balos  over  1902,  a  decrease  of 
126,9i5  bales  from  1901  and  a  loss  of  25,561  bales  from  1900, 
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At  the  iNTERiOK  TOWNS  the  movement — that  is  the  reoeipi  8 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondinf?  period  of  1903 — is  set  out  in  detail  below. 


s  sei  out  in  uei/Hii 

o?o  o  »  »  oc'5b  =  ( 


£  3o  a  » 


B  is 


9 


H 
O 

O 


^ 


..fe 


o 


e'oD ;■  V"o CO oclo  x"Vo c^ c^ o oo oi "t^ o» oj'io'c^ 06"'» o "■*jH-»— c^c;'o^aDroo& 
0>-'0^ooasac4JOC]•^obec>•^'^'Ol^ACD.4ot^>o''^c;'l-•wcoco^o;x>a~ot 
o»iO<*o*xcooo#ka>co»qxwo<iM)^y<»ai^aeeoaDK)ao»cRA«jMM 


5 


•a  I-  CO  MM  f 

CO    ^ta     vta         o     w     M»ooi^c*o>»otOM     to*«»ococ^c^»'06M»oi-' 

.a*jOOCM^CDO;COCOOOCtO!CWfc-'CCOC^lCOCOfcO  —  OitOa  COCCCOUD  tc  c^^ 

O    ^c^'ac; coa  *  c:"— *'^'ci- M  t"— «)ct;oVo'^1o~-co»3~j  w«Jto  —  oo 

9|  c.}Ol(0Oi-)aV<>-'>-CC7>U  .    <T!<->0C*SDOI-'^^'IO^C0~Jt0^l-'Oi^C0»- 

■'lOOM''^  — •>i«i<S'<co^aco>-'a»o<oa~)^coO'>):'it^>-'«aci3aB>3«4COi-' 


M  •->  M  to  M  >.•      i-igjcofk 


10  M  ^^ 

osv]     #.M         30     ko         «)  ko  00  M^  to  ^^  o 

"lO  f  Ob"« e> ^ <^ cc »)^ "^ o« '<*'-) a< <k"tc  a'jol-' '~  CT3:  to O" -J w to Vs it i»'5C i^ 
o»-^>coooo*^-crooaai^fto»coto^^o»tohooi^p-oocD  —  oiOi^*'0&ao 

Oe»00060C-OtOCOOOiCDKOCOM-JO<aDO».OHO»ll^tOO  — OSOSMM® 


<»*S' 


^Mi-1       MM       to  i».MM       tOM       (0 

OOSOCOCO-XCDta       ».0SCBt000<"J'00O-J~JO>00 


«  «D 

CJ _*  —  acx  —  to  ^'<  ~  w 

^or^boloccoi^'sCTicD'   "o  <JCt-4C0  -^  O^      ^  W<XCOO  ^^  CO  i^yO  1^  o* 
o>«oc^j-'---u:eto^:   oii^Ci^to»toa3     Mc^coacocoaot3co-JO<ao 

OBObOMkSe  COOOCOU'     M  ^00«aO«J-'OCO  JLOOaDJ«»OO^M.JM©»k 


§1 

*    r» 


^ 


t3| 

M      a 


CO 


00  — 

o<     «"        «»eo*'CotociJto«5    i^^J^C'J'.*'    .''i'^J^.*' 

CI*     CO^COtO  a  ^  Mcclo  5^*00  CT  COOo"o  —  tOC£«OMOS  W  CTsa^Ci^cO^CDODOCOO^ 
to     C0WC00;MCO0iaD30CDCO>*^5<C5WCBC?'OC0     »-OOOODOi^l*^t3Cj01DCiOaO 

CO    oi^oiao^CJ>0500ccoco^^cj*o^C3»c^MCCCjOO^OdGcitcoo'030oO*i9cn| 


e  ^  to  >-•  f^  M 

a>aDMabtoMto»M#>     mcooo^oocomkom     to  o<  co  x  oo  ii^  to  ic  a  ■»  od  m 

XO&CDMCO^^COCO«e*yOO»CO-^CC  —  OWCO^CDXOOX^U'OCOH-CO 

*e3  OD  to*'"J  as'ooVi  OS  w  —  "yoVco  ff."(5:  tow'i'oVbi  COM  -jco  "-  CO  CO  a  bo<i 
iOMaei)0'-o>c;>>';o^ioooD  —  >'COc^cpo>co~joctoa:ai<icoccot3-4-~ii<^ 
eMiCj;.a>C0C0cccD30«]cc«0OMCtiC0O00QCMC0a)O>J»*t0>Jc;<ccOco 


CO 


CO  NO  CO  CO  to  CO  MOt       MMOOOSCOtO       tO^tOlC^ 


O  CO  CO  00  to       -J  00  to  <1  »3  Oo'-l'io  iSi'l^V- -^CO"^  tO^  CO  ►^03  O  C3  9.  Oi'-O  C  CO  00 

ia«ox'CO»c]<cococ^coaDo<tooc;>a>i^coatacoMaocococoi^cco-3>)x-j 

*ODtO(OC;>OOaD*^<iCOMflO>-»3M08«D05®Mt0^i(»^-JO!COtA;OSC«M05 


Si 


9  M  tai-^yo^r^f     CO        MMC^MM     cots     to 

otcoMoeoiMMrrcoa     •  coc;ioon:  A^<|—     CO  m  o;  CO  to  co  c;i  03  u*  c^j^  i^ 

fl0M0D*co^^"»*a:l3Oi»a'  i^"*.^OaD'— 'mojmoj'od*^ "-'^  OSMMOmooC 

*O»0D  —  AtOOOOltO;  lOQD<JWt0O5iI'QD33»-CO^  O*-  00  *■  O'  *>.  |^  o  »C 

OwcoMooatocsooo-  M'-4•4twa9a(oacoocoococoKMCo^^u:ooc 


to* 

00* 


The  above  totals  show  that  the  interior  stocks  have  tn- 
ereased  during  the  week  45,603  bales,  and  are  to-night  69,582 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  70,958  bales  more  than  same  week  last  year, 

Overland  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  oeiow  a  statement  showing  cue  overJand  moveraeni 
tor  the  week  and  since  Sept,  1,  as  made  np  from  telegraptiic 
reports  Friday  night.  The  reanlts  for  the  week  endinit 
Nov.  '37  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1903. 

1902 

Novembtr  27. 

IfMk. 

«cp(.  1. 

IfM*. 

Minat 

M*pt.    1 

SKipptd— 
Via  St.  LonlB 

7,642 
12,476 

"376 
3.835 
1,163 
6.878 

53,404 

76,180 

25 

2,76« 
13.607 

7,465 
S0,224 

33.729 
8,195 
21 
1.100 
8,789 
831 
6,276 

223,359 

68,254 

VU  Cairo 

Via  Padnoali..... ................ 

1,218 

Via  Rock  Island 

8,1*5 

Via  Louisville........ ............ 

42,085 

Via  Olnolimatl 

8,B30 

Via  other  roates,  Ac 

86,779 

Total  groBS  oyerland. .......... 

32,359 

2,177 

432 

22 

203.621 

11,492 

3,219 

12,966 

53,941 

5,213 

244 

1,110 

438,170 

34.167 

7,6a8 

Deduct  itiipmsnU— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  Interior  towus. ......... 

Inland,  Ao.,  from  f^o^itrh. ........ 

14,874 

Total  to  be  deducted........... 

2,631 

27.e77|     6,567       66,679 

IjMivlng  total  net  overland*... 

29,728 

175,944 

47,374 

381,491 

*  Inoladlng  movement  by  rail  to  Canada. 

The  foregoing  anowE'  that  the  week's  net  overland  movement 
Ihia  year  naB  been  23,723  bales,  against  47,374  bales  for  the 
week  In  1903,  and  that  for  the  season  to  date  theaggreeatenet 
overland  exhibits  a  decrease  from  a  year  ago  of  205,547  balee. 


In  SigM  and  Spinnen 
Takinf/$. 


BaoeiptB  at  ports  to  Nov.  27 

H«t  overland  to  Nov.  27 

Southern  consumption  to  Nov.  27 


Total  marketed , 

laterior  stocks  In  excess. 


Came  into  sight  during  veek.. 
Total  In  Bight  Nov.  27 


1903. 


WtJt. 


gept.   1. 


1902. 


WMk. 


885,364  3,654.871305,968 


29,728 
42  000 


175.944; 
495,000| 


47,374 
40,000 


457,092  4,325,815  393,342 
45.6031    470,900,      4,480 


502,695  ;388,862 

4,796,715       


Sinet 
»tvt    I 


3,542.946 
381,491 
513,000 


4,437,437 
619,006 


4,956,443 


Worth'a  splnaer*' Uk'gs  to  Nov.271  95,763     568,497    78,6331    663,018 

Movement  into  sight  in  previous  years. 

Since  Sept.  1— 


Week—  BaUi. 

1901— Nov.  29 411.577 

1900— Nov.  80 409,460 

189  —Dec.  1 320.461 

1898- Dec  2 .  518,537 


Baiei 

1901— Nov.  29 4,6P0.396 

1900— Nov.  30 4.815,708 

1899— Dec  1 4,507,697 

1898— Dec  2 ..^  5,778,801 


(Quotations  fob  Middling  Cotton  at  Otheb  Mabkbtb.— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  prinolpal  ootton  markets  for  each  day  of  the  week. 


Week  endinff 

OLOaiMO  QDOTATIOR8  »OB   inDDUHO  OOTTOM  OM— 

Ifov.  27. 

Satur. 

iron. 

TMet. 

Wednet.     Tkure. 

FH. 

Salveston... 

lO's 

1013,8 

lOiSie 

io-'b 

1015,8 

Mew  Orleans 

10\ 

lOiSja 

U  13l« 

)0i3,«         : 

1016,8 

UobUe 

10% 

10% 

10% 

10% 

lO'B 

Savannah... 

105» 

tOTg 

lO'e 

10 ''8 

II 

0h(*rl86ton .. 

10\ 

10% 

IC^l 

10%               ! 

10% 

Wilmington. 

10-87'fl 

10-75 

10-37>« 

10-87»a 

lo-87>« 

Norfolk 

11 

in.s 

11 

11 

3] 

llifl 

Boston 

11  30 

11  30 

11-30 

11-30 

n-30 

Kaitimore . . 

H-12 

11-25 

11-25 

11-25 

11-25 

ehiiadelphla 

11  65 

11-55 

11-55 

11-55 

11-60 

AUgUBta  .... 

11 

llhs 

lo'e 

lUie 

ll-lUie 

im 

Memphis 

IOIB16 

lO'e 

lO'a 

lO'^B 

St.  LonlB.... 

11 

11 

11 

11 

11 

Houston  — 

lO'a 

10i8,a 

1013j8 

1013,8 

UlBClnnatl . . 

11 

11 

11 

11 

11 

(ilttle  Rook 

lOii) 

lOifl 

ID'S 

10  >« 

IOi« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows, 

OolumbUB,  Miss  10°8     I  Nashville 10<lfi 

Enfanla Natohek.......   lOHi* 

Louisville l\M      Raleigh lO'e 

Montgomery...  1oib,8  |  Shreveport loisjg 


Athena 10i« 

Atlanta 10''8 

UharloUe 11 

(3olTunbaa.  Oa 


New  Urleans  Option  Mabket.— The  highest,  lowest  and 
closing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Sat' day. 

Monda 

Tuesday, 

Wed'dav, 

Thurtd'y 

Friday, 

Nov.  21 

yoe.  23 

Nov.  24. 

Nov.  25. 

Nov.  26 

Nov.  27. 

NOV'BBB— 

Range 

OlOBUIg... 

—    «  - 

10  98»  — 

—    9- 

10-87«  - 

—    t»  — 

10  87©  - 

10-94®  — 

10-88  »  - 

10-929  - 

ll-04»  — 

Dkc'bkb— 

Range 

lO-fsm  91 

10-94^02 

T  0-909  97 

10-841! -96 

n-04<»-ll 

CloBlng . . . 

10-91t>  92 

10-91  a>-95 

10-89*  90 

10-93* -94 

11 -07  9  08 

January- 

Range .... 
Oloelng . . . 

10-930  99 

ll-02®-15 

10  99  9  07 

10  93907 

H 

11-1Q9  20 

10  99  9  00 

11  03*04 

10-989-99 

1103  9  04 

11-J39-14 

March— 

Range 

Closing... 

11'10»18 

11  309-32 

11189-25 

1111  9  24 

^ 

11-80  9-37 

1117»18 

11209  21 

11169-16 

11209-21 

11  30-9-81 

Mat- 

Range  — 

11-259-32 

11349  48 

11289  39 

1124  9-38 

11-419'BO 

Closing . . . 

11829  33 

11-849-35 

11-289-29 

i  133  9-34 

11  419-42 

Tone- 

Spots 

Quiet. 

Steady. 

Steady. 

Steady. 

Steady. 

Options... 

Quiet. 

Steady. 

Steady. 

Firm. 

Quiet. 

Weather  Reports  by  Telegraph  — Onr  advices  by  tele- 
graph from  the  aonih  this  evening  indicate  a  continuation  of 
favorable  weather  cocditiocs  at  thp  South  during  tbe  week; 
for  although  temperature  has  been  rather  low  at  many 
points,  there  has,  as  a  rule,  been  little  or  no  rain.  Picking 
IS  making  very  satisfactory  headway,  and  marketing  of 
cotton  has  been  on  a  liberal  scale. 

Oalvefton,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  55,  the  highest  being 
68  and  the  lowest  42. 

Corpu.1  Christi,  Texas, — There  has  been  no  rain  daring  the 
week.  The  thermometer  has  averaged  55,  ranging  from  43 
to  68. 

San  Antonio,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  34  to  78,  averaging  56, 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  one  hundredth  of  an  itch.  Average  ther- 
mometer 49.  highest  70  and  lowest  28. 

Abilene,  Teajas.— There  has  been  no  rain  during  the  week. 
Average  thermometer  52,  highest  74,  lowest  30, 

New  Orleans,  Loutnana,— Dry  weather  has  prevailed  all 
the  week.     The  thermometer  has  averaged  50. 

Shreveport,  Louisiana. — Toere  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  49,  the  highest  being 
67  and  the  lowest  32. 

Columbus,  Mississippi,— We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  20  to  68,  averag- 
ing 44. 

Leland,  Missis  sippi.— There  has  been  no  rain  during  the 
week.     Average  thermometer  88-6,  highest  58  and  lowest  81. 

Vickahurg,  Missist^ippi. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  45,  the  highest  being 
65  and  the  lowest  26. 

Little  Rock,  Arkansas, — The  weather  is  fine  for  maturing 
and  picking  cotton.  There  has  been  but  a  trace  of  rain  dur- 
ing the  week.  The  thermometer  has  averaged  41,  ranging 
from  24  to  59. 

Helena,  Arkansas. — Cotton  nearly  all  picked.  We  have 
had  rain  on  one  day  of  the  week,  the  rainfall  being  six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  20  to 
58,  averaging  4o. 

Nashville,  Tennessee. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  has  ave  raged  37,  the  highest  being  56  and 
the  lowest  18. 

Memphis,  Tennessee.— Picking  and  marketing  are  active. 
Picking  in  many  places  finished.  There  has  been  rain  on 
one  day  during  the  week,  the  precipitation  being  six  hun- 
dredths of  an  inch.  Average  thermometer  40-1,  highest  55-6, 
lowest  26  8. 

Montgomery,  Alabama. — It  has  rained  on  two  days  dnrlng 
the  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  26  to  64,  averaging  44. 

Selma,  Alabama.— The  weather  has  been  dry  all  tte  week. 
Average  thermometer  48,  highest  75  and  lowest  80. 
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Mobile,  All  bama. — Cotton  picking  is  completed  in  most 
sections.  Rain  has  fallen  on  one  day  of  the  week  to  an  in- 
appreciable extent.  The  thermometer  has  averaged  50,  rang- 
ing from  39  to  69. 

•  Savannah,  Ccor^ta.— There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaohiag  ninety-tive  hundredths 
of  an  inch.  The  thermometer  has  averaged  49,  ranging  from 
33  to  71. 

..4tigM>s?a,  G^eorgta.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reichtug  eldvan  huadredthg  of  an 
inch.  The  thermometer  has  ranged  from  19  to  66,  averaging 
44 

Chirlestoa  Sou^hCarjlina,  -Tne  waek's  raiafall  has  been 
forty-sev^a  huadredth-!  of  an  inoh,  on  foar  days.  Average 
thermometer  47,  ths  hig^e^t  bainaj  84  aad  the  lowest  35. 

Statebu  g  Sjuth  Oaroln  i,  — Wciefe  mostly  cold  and  inclem- 
ent and  uofavjribe  for  f arm  w  jrk,  Wd  had  light  rain 
two  days  duriui^  the  week,  tha  precipitation  reaching 
twenty-eight  hundredths  of  aa  inch.  The  thermometer  has 
averaged  44,  ranging  from  27  to  66. 

Oreentcooi,  South  Carolina.-— We  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  32  to  55,  aver- 
aging 43, 

Charlotte,  North  Carolina.— There  has  been  but  a  trace  of 
rain  during  the  week.  Average  thermometer  40,  highest  63 
and  lowest  IS. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
S  o'clock  Nov.  26   1903,  and  Nov.  27,  1903. 


■ewOrleuiB. 
Memphli..._ 

VMhville 

■hreTeporl... 
▼loksbtug 


..Above  lero  of  gsage. 
..^.Above  lero  ol  gsage. 
.....Above  enro  of  g»age. 
.....Above  aero  of  g»oge. 
Above  aero  of  gftnge 


Nov.  26,  '03. 


Feet. 
4-6 
6'0 
3-5 
1-8 
8-6 


Nov.  27,  '02. 


Feet. 

S-8 

70 

17  5 

19  9 

9-4 


India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  tne  shipments  from  all  India  ports 
for  the  woek  ending  Nov.  26.  and  f  o;  the  season  from  Sept.  1 
to  Nov.  28  for  three  years  have  been  as  follows: 


JlM«ip(«  at" 


1903. 


ir«jk. 


Bombay |  37,ooo 


Sines 
g*pt.  1. 


124,000 


1903. 


Wtth. 


31. OOO 


Sintt 
Kept.  1. 


88.000 


1901. 


Wfh. 


27,000 


Min»t 
ttpt.  1. 


142.000 


Mmp^rtt 
from— 

For  the  Week. 

Qrtat 
BHtain. 

Oonti- 

nent. 

total. 

Bombay— 

1903 

1902 

1901 

Oaloatta— 

1903 

i9oa 

1901 

■adraa— 

1903 

1902 

1901 

Allothera- 

1903 

1902 

1901 

2,0OO 
1,000 
I.OUO 

...... 

1,003 

1,000 
2.0O0 
1.000 

2,000 
1,000 
1,000 

1,000 

l.OCO 
2.000 
1,000 

ZotalaU- 

1903 

1902 

1901 

4  000 
3,000 
2,000 

4,000 
3.000 
2,000 

M%nc»  d«pi»nit>er  JL. 


Great 
Britain. 


Oonti- 
n*n.t. 


*(l/OJ 


2.000 
2,0U0 

1,000 


1,000 


1,000  j 


27,000 
27,COO 
22,000 

5.000 

8,000 
8,000 

6,000 
1.000 
3,000 

23.000 
25,000 
21.000 


5,000 
2,000 


61,000 
61.000 

49,U00 


29,000 
29.000 
22,000 

6. OOO 
8.000 
3,000 

7,000 
1,000 
3,000 

24,000 
25.00L. 
21.000 


66,000 
63,000 
49,000 


Acocrding  to  the  foregoing,  Bombay  appears  to  show  an 
increaae  compared  with  last  year  in  the  week's  receipts 
of  6,000  Dales.  Exports  from  all  India  ports  record  a  gain 
of  1,000  bales  during  the  week  and  since  Sept.  1  snow 
an  increase  of  3,000  bales. 

Alexandria  Receipts  and  bniPMENTS  of  lovton.— 
Through  arrangemenis  we  made  with  Messrs.  Choremi, 
Benaohi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  oorresponding  week  of  the  previous 
two  years. 


AleMindria.  Egypt                 - 
November  ad                   tvva. 

1902. 

1901. 

Beceiptu  (ointars)'— 

This  week 300,000    , 

Since  Sept.  1 »,h00.99^    I 

330,000 

.2,87, ..V77 

810,000 
2.648.627 

Exports  (bales)  — 

This 
week. 

2,500 

5,2Sf> 

10,000 

900 

18,660 

Since 
Sept.  1. 

This 
week. 

12,559 

l4"5-,ft 
4,560 

Since 
Sept.  1. 

«3,«23 
40.139 
89,33H 
23.069 

i3'5,767 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

68,182 
40,163 

8«,e82 

9,283 
199,31C 

3,tRl 
4,637 
9,688 
5,070 

122,646 

54,029 

31,033 

105.141 

28016 

Total  export*  .... 

31,694 

218,219 

*  A  oantar  la  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Nov.  ^5  were  300,030  cantars  and  the  foreign  ship- 
ments 18.65  J  bales. 

Jute  Butts,  BAoaiva  Etc, — The  demand  for  bagging  dur- 
ine  f.h')  pait  week  na^  been  doll  but  prices  are  UQchiogel  at 
^%'i.  for  \%  lbs.  and  6^  •..  for  2  lbs.,  Spaniard  grades  Jute 
batts  also  dull  at  l>^'3l|4C.  for  paper  grades  sal  2@3)<i'c  for 
bagging  quality. 


Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
yarns  and  firm  for  shirtings.  The  demand  for  India  is 
good.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


1903. 

1908. 

32<  Oop. 
Twist. 

8H  tt>s.  Shirt- 

oote>ti 

Sk  lbs.  Shirt- 

Ooten 

ings,  common 

Mid. 

S2«  Oop, 

ings,  common 

Mid. 

to  ftnett. 

Uplds 

Twitt. 

to  finest. 

VpUtt 

d.        d. 

a.    d,      B.    A 

i. 

d.       d. 

a.    d.      B.    d. 

d. 

Oct23 

3i<    09>« 

5    5    98    m 

5-74 

7S,6  ©Siig 

5    2i«(»7    9 

4-68 

*•   S0  8>«    t»9ifl 

5    5     1>8    li« 

5-74 

78i8   «81i6 

5    2Ja  >7    9 

4-64 

Nov.eSBs    ©914 

3    5     98    lis 

591 

71,8  »8 

5    2    97    71* 

4-53 

"   138%     •96,8 

5    6    98    1^ 

614 

7i,a  98 

5    l***?    7»« 

4-44 

"   208%     ©gBia 

5    5    98    m 

602 

71,8   98 

5    lia>7    7i« 

4-54 

"   27'8lS,g<»938 

5    6     9n     3 

620 

7ie    rt8i,«5    2    97    8 

4-54 

Sea  Island  Cotton  Movement —We  have  received  this 
(Friday)  evening  by  telegraph  fiom  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week 
The  receipts  for  the  week  ending  to-night  (Nov.  27;  and 
since  Sept.  1, 1902,  the  stocks  to-night,  and  the  same  items 
for  the  corresponding  periods  of  1902,  are  as  follows: 


1903. 

.1902. 

Slock. 

Receipts  to  Nov.  27. 

This 
week. 

Sept.  1. 

This 
week. 

Si7ice 
Sept.  1. 

1903. 

1902. 

Savannah 

3,010 

617 

1,300 

22,!548 
4,«27 
4,601 

3,952 
688 
254 

31,447 
5,25^ 
2,867 

9,376 
1,175 

13,338 

FkSR 

Charleston,  &o 

Florida,  &o 

125 

Total 

4,967 

31,779 

4,(^94 

39,S73 

10.551 

14,014 

Theexports  for  the  week  ending  this  evening  reach  a  total 

of  9  !3  balee,  of  which  828  bales  were  to  Great  Britain,  

to  France  and  75  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,912  bales.  Below  are  the  exports 
''or  the  week  and  since  Sept.  1  in  1903  and  1902. 


Exports 
from— 

Week  Ending 

Nov.27. 

Since  Sept.  1, 

1903. 

North'n  Mills 

Great 
Brit'n. 

Fr'nce 
die. 

Total. 

Oreat 
Brit'n. 

Fr'nce 
ac. 

Total. 

Week. 

Since 
Sept.l. 

Savannah... 
Oharl't'n,<fec 
Florida,  <fec. 
New  York.. 

Boston 

Phlladelp'a. 

""828 
828 

75 

75 

"828 

4,639 

ii903 
387 

3,337 
"273 

7,676 

2]  1*76 

387 

779 

130 

1,004 

6,776 
1,814 
4,358 

Total 

75 

380 

903 

6,929 

3,610 

10,539 

1.912 

12,447 

Total  1902.. 

3,27? 

3,'^58 

13,042 

3,273 

6,315 

866 

12,950 

A  considerable  portion  of  the  Sea  Is'aod  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Inst^^ad  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Sontbern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov.  27  at  Savannah.— For  Gaorgiis,  extra  fine, 
203^0,;  choice,  22c.;  fancy,  23c. 

Charleston  for  Carolinas.- Fine  to  fully  fine,  23>^c.;  fully 
to  extra  fine.  25c. 

New  York  &  New  Orleans  Spot  Quotations.— The  com 
mittee  on  revision  of  spot  quotations  of  tne  New  York  Cotton 
Exchange,  at  their  meeting  on  November  18,  decided  to 
m^ke  DO  change  in  the  rates  on  and  off  middling  as  then  in 
force.  The  rates  now  prevailing  are  therefore  those  estab- 
lished Nov.  19,  1902.  Iq  the  meantime  there  have  been 
fieqne  it  changes  in  the  rates  in  the  New  Orleans  market, 
the  differences  betweea  middling  and  most  of  the  other 
grades  .showing  radical  changes  within  the  year.  How  the 
New  York  rates  compare  with  those  at  New  Orleans  Nov. 
19,  1902,  and  Nov.  18,  19  j3,  is  ehjwn  in  the  following  : 

^New  York.~ 

Nov.,'OiA'03. 
Cents. 

Good  ordinary loOctf 

Low  middling 0-38  off 

Good  middling 0*44  on 

Mlddliug  lair 0  96  on 

Fair 1'30  on 

Cotton  Crop  Estimates. — Estimates  on  the  cotton  crop 
>of  19J3-04  have  been  mide  by  various  cotton  exchanges  and 
firms  as  follows : 

New  Furfc.— Announcement  was  made  on  the  Cotton  Ex- 
change Wednesday  that  the  average  estimate  of  16)  members 
of  the  Exchange  placed  the  present  ootton  crop  at  10,724,000 
bales,  the)  highest  estimate  being  11,500,000  bales  and  the 
lowest  9,875,000  bales. 

Norfolk.  —The  average  estimate  of  the  members  of  the 
Norlolk  Cotton  Exchange  is  10,733,577  bales,  the  highest 
being  11.150,000  bales  and  the  lowest  10,350.000  bales. 

Messrs  Latham,  Alexander  &  Co.,  New  York,  made  public 
on  Monday  their  estimate  of  ths  cotton  crop  of  1903-04,  the 
total  reached  being  10,300,000  bales, 

Messrs.  J.  H,  Parker  &  Co,,  New  York,  estimate  the  crop 
at  10,648,0  !0  bales. 

Mr.  R.  L.  Thomppoa,  West  Darhim,  N.  C,  issued  on  Nov. 
20  an  estimaie  which  placed  the  crop  ot  19j3-u4  at  10,805,000 
bales. 


, New 

Orleans. . 

Nov.  19,'02. 

Aor.l8,'03. 

Otn  8. 

Cents. 

0  75  off 

1-38  Off 

0-44  off 

0-38  ofl 

0-44  on 

0*18  on 

112  on 

0*66  on 

1-50  on 

1-25  on 

Nov.  28,  1903.  J 
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C;XPOttTB  OF  JOTTON   UOOUb   KBUM  UttKA'l  tJhllAlN.— BeiOW 

we  isjive  the  exports  of  cotton  yarn,  ^oods,  &c.,  from  Ore  at 
Britain  for  the  month  of  October  and  since  Jannary  1  in 
1903  and  1903,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  vvill  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOt  omitted. 


Jannary 

February 

March 

ToUlst  quar 

Apnl 

May 

Jane 


Tot.  2d  <aar 

Jnly 

Amsnst 

September... 

Tot.  3d  guar. 

Ootober... 


ram<kThT««ii 


1903. 
Lbi. 


1903. 

Lbt. 


17,846     lH,0»f 


16,ft3^ 
17.4e2 

61,200 

18,  V  8 

ia,7s  ; 

13,908 


46.147 

14,0>)6 
14«;S 

11,875 

40,618 
lft,80^ 


16.326 
10.86V 

61.8-11 

19.74(- 
16,58,; 
13.180 

48.8Ue 

14.717 
16,507 
16,7St 


47,963 
17,866 


Oloth. 


190!l. 

Tdt. 

478.8V^6 
46'!,01« 

48(J.47«' 

1,4«4.8»7 

418.130 
419.04V 
359,530 


1P09. 

Tds. 
606,81 « 
439.781 
460,C68 

i.scB.aei 

486,573 
427,7ao 


IPOS.  I  1902. 
Lbi.  Lbi. 


90,381 
S8,026 
9:2.486 


96,19t 

8.'i,47v 
C6,iii 


870,S98  286,091: 

79,490!  92,85.' 
79.6871  81,184 


393,37^'  88,8621  71,66' 
1,196,69"  l.SO',674|827,609  848,801 


48«.711 
481,0  IV 
872.4.11 


438,943    91,770 
46t.8V8    98,018 


42.',eh6 


1.339,167 
408.54t 


1.319,986 

444.088 


70.611 


854.402 
76  63C 


83,818 

^6,•^46 

80,24  B 


lotalof  AH. 


249.606 

84,281' 


StooklDK*  and  socks . 
Sandry articles  


Total  exports  of  cotton  manufactures. 


1P03. 

LbZ 
107.627 
104  .f  5 
10H.t.i'C 

822,098 

96.94  V 
£6.4(4 
81,2(0 

873,t)u6 

105,^86 

106,691 

82,48V 

296,016 

91,82i> 

704 
3l,2i^^ 

1  014.R84 


1008. 

Lbi. 
114  291 

99.797 
103,286 


316,373 

111.101 

97.700 
87,784 

8eU,5t)I 

98,030 

102.753 

1*6,985 

297,766 

101,614 

747 
27.030 

1.04O163 


The  forecjoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,014,584,000  lbs 
of  manufactured  cotton,  against  1,040,153,000  lbs.  last  year. 
or  a  decrease  of  2"), 569,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  followin}^ 
Btatements,  showing  the  amounts  taken  by  the  principal 
countries  during  October  and  since  January  1  in  each  oi 
the  last  three  years. 

■  XPOBT8  OP     PI80B   OOOD8    A.ND    Y  VBN8   TO    PRINCIPAL  0ODNTBIBt>  IV 
OCTOBKR  AND  FBOM  JANUARY  1   TO  OCTOBER  31. 


PUct  Sooit—  YardB. 
(000»  omitted.) 

October. 

Jan.  1  to  Oct  31. 

19U8. 

173,804 
7.1, nrl 
28,42K 
23,6z3 
47,031 

80,3l;l 

25,7t7 

1908. 

195,868 
93,b9f 
3fe.l>"4 
24.571i 

39  oo: 

23.7 . 1 
87  6r8 

144.088 
£4.&0J 

2,402 
1,^2>- 
2,3»' 
8,16: 
46iJ 
2,l«»i 
2,06t 

14,64(' 

1901. 

1903. 

itoa, 

I,9l4,3i5 
760.8t'6 
e06.C»5 
260,f88 
S50,7:2 
24^.937 
349,108 

IfcOl. 

last  Indies  

1(40,881 
100,277 
6..,617 
2.1.7^J4 
29,6  6 
K7.124 
29,SC2 

448,171 

Jt4,&84 

2.33^^ 
2.4  9- 
2,eft- 
2.937 
1.711 
2,303 
1,666 

18,009 
£719 

1.1' 53.737 
690,84b 
4h9,y4e 
k30,59t 
'JSw,l4» 
25e,3<!9 
3u2,69/ 

4,3t  3,294 
£46,445 

23.7B3 
20,€06 
18,010 
23,197 
5,fB5 
]5.08rt 
17,626 

183,762 
f5,9?0 

2.r9R,14:t 
7-0,595 
440.(131 
235.9  to 
341  198 

Turkey,  Bgypt  and  Africa... 
China  and  Japan 

■nrope  (except  Turkey) 

9onth  America 

Morth  America  

238,321 
811,929 

All  other  oonntrlei 

Total  yards 

402,549 
£4,373 

8,293 
2,556 
1.744 
2,612 
350 
1,166 
1,584 

12,802 
y6rtf> 

4,464,349 
JC46,168 

22,117 

22,478 
23,4«a 
26.836 
8,173 
19,r93 
16,620 

188.643 
i  6.126 

4,430.';  84 
146,910 

22.121 

1H.416 
232H6 
31.c<58 
12,034 

Total  yalne 

Tarn*— Lbt. 
(OOOf  omitted.) 

Qolland 

Qermany 

0th.  Snrope  (except  Turkey 
Bast  Indies 

(Thlnaand  Japan 

Turkey  and  Kirypt 

J  8,860 

All  other  oountriei 

12.994 

ToUI  lbs 

140  399 

Total  Talue 

it^.ee^ 

The  Exports  of  Cotton  from  New  York  this  week  show 
in  increase  compared  with  last  week,  the  total  reaching 
8,469  bales,  against  7,88;  bales  last  week.  Below  we  give 
oar  usual  table,  ahowing  the  exports  of  cotton  from  New  York, 
and  tlie  direction,  for  each  of  the  last  tour  weeks;  also  the 
total  exports  and  direction  since  Sept.  1 ,  1903,  and  in  the  laej; 
column  the  toc;il  for  the  game  period  of  the  previous  year. 

BXPOSTS  OF  OOTTON  (BALKS)  FRO.M  HEW  YORK  SINCE  SEPT.  1.  1903. 


Week  Ending— 

Total 

since 

Sept.  X. 

143,733 
7,608 

151,341 

22,367 
5C 

Same 
period 
previous 

year. 

Exported  to— 

Nov. 
6. 

16.544 

497 

17.041 
359 

859 
3,855 
i',514 

9,369 
899 

899 
23,618 

^o». 
13. 

2,906 
1,225 

4,131 
1,328 

"cei 

1,&89 
3,C92 

3,092 
9.112 

Nov. 
20. 

2,856 
540 

3,396 

l,49i 

1,493 
106 

i'.se: 

1,47j 
1,51S 

Nov. 
27. 

1,804 
205 

2,009 

100 

to 

Llyerpool 

58,046 
11,507 

69,552 

6,087 
72 

Other  British  ports.. 

Tot.toGt.  Bbit'n. 

Havre 

Other  French  ports.. 

Total  Fbench.... 
Bremen 

150 
1,906 

2',boi 

3,907 
2,40S 

22,417 

38,393 

2,029 

18,894 

59,316 

30,532 

6,159 
28.474 

Hamburg 

Other  porta 

1,119 
1,022 

Tot,  ToNo.EoaoPi 

Spain,  Italy,  dco 

411  other 

80.615 

39,004 
37 

Total  Spain.  &o.. 

1,519 
7,881 

2,403 

8,4e9 

30,53  J 
263  f  oe 

89,041 

Gr.\nd  Total  .... 

145.307 

Comparative  Port  Receipts  and  Daily  Crop  Movement 


ifonthly 
Meceipts 

Bept'ber 


Total.. 


Fe^r  3eginnino  September  I. 


1903. 
576,971 


Ootober.  1,478,899 


2,055,8"'0 


P'o't'geot  cot.  port 
receipts  Oct.  31.. 


1902.    I     1901. 


1900 


903.7591    446,768      622,783 
1,353,217 '1,559.531  2,516.711 


3,258.976 
100  60 


2.006,299!2.139.494 
26-50    !      2813 


1899. 

800,866 
1.131,06= 


1,931.931 
39-38 


1898. 


697,784 
1,735,660 

2,433.414 

VS'75 


riiis  statement  shows  that  up  to  Octobtr  31  the  receipts 
attlie  ports  this  year  were  3H,106  bales  less  than  in  1903 
and  49,(571  bales  greater  than  in  1901.  By  adding  to 
the  totals  to  Sept.  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


Oct.  31.. 

Nov.  1... 

"  2... 

"  3... 

"  4... 

"  6... 

'•  6... 

"  7... 

"  8... 

"  9... 

"  10... 

"  11.. 

"  12.. 

"  13.. 

"  14.. 

"  15.. 

"  16.. 

"  17.. 

"  18. 

"  19.. 

"  20.. 

"  21.. 

"  22.. 

"  23.. 

"  24.. 

"  25.. 

"  26.. 

"  27.. 


1903. 


1902. 


2,055,870 

a. 

57,126 
83,372 
63,001 
55,131 
77,648 
65,631 

8. 
71,973 
101.89t 
65,481 
71,242 
78,074 
58,901: 

8. 
57,506 
104,486 
75,665 
47,770 
83.728 
66,010 

8. 
51,437 
102.34!^ 
48,SOJ 
43,653 
73,718 


Total..  3,654,871 

P'c't'geof  tot.  port 

receipts  Nov.  27.. 


/,258,97C 
45,340 

8. 
16,346 
63,949 
49,492 
45,024 
68,535 
48,433 

8. 
50.62' 
65  99'.^ 
82,01  H 
49,720 
74,663 
81,49? 

S. 
55,323 
62,367 
84,719 
41,783 
54,181 
40,188 

8. 
51,664 
75,699 
51,223 
85,351 


3,491,053 
46-74 


1901. 

2,006,299 
80.813 
46.235 

8. 
61,017 
76.049 
63.(01 
58,7.'5  3 
65,37b 
43,023 

8. 
55,731 
70,246 
47,980 
42,088 
70,936 
44,884 

3. 
49,242 
47,845 
65,342 
45,249 
80,497 
42,678 

8. 
44,989 
71.164 
47,726 

3,272,166 
43-22 


1!)00. 


^.lcg.484 
42.731 
38,458 
43,761 

8. 
45.13t' 
65.775 
52,187 
42,61i 
55.961 
81.381 

8. 
80.175 
48,734 
39,633 
49.020 
59,629 
32,332 

8. 
46,001 
67,008 
48,978 
41,698 
52,068 
38,156 

8. 
44,661 
69,056 


1899. 


3  229,939 
42-42 


,931,931 
32,006 
28,409 
39,441 
38,015 

8. 
49,252 
41,.'^  02 
42,454 
29,937 
61,231 
35.363 

3. 
58,963 
46,939 
40,915 
41,419 
50,33^ 
44  360 

8. 
54.012 
39,469 
51,877 
83,167 
40,756 
40.298 

8. 
41,688 


1898. 


2,904.889 
44-19 


2,433,444 
71,483 
76,492 
56,493 
8H,95l 
87.877 

8. 
68.759 
81,166 
73,298 
61,504 
107,148 
55,700 

8. 
76,009 
78,082 
68,391 
66,711 
82,749 
66,303 

8. 
78,139 
77,083 
61,908 
46,802 
92,172 
54,662 

8. 

4,068,966 
48-07 


1,804 

205 

100 

50 

1,906 


880 
lOO 


Shipping  Nevsts. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  267,463  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUt. 
New  York— To  Liverpool,  rer  steamers  CymTlo.  328  upland 

and  4.73  Sea  lelana Georglo,  853  upland  and  160  8e» 

Island 

To  ManK-hester.  per  steamer  Titian,  205  Sea  Island  (addl- 

tlona) 

To  Havre,  per  steamer  La  Bretagne.  1 00 

To  MarsellleB,  per  steamer  Hpsperla,  50 

To  BreraPD.  per  steamers  Kaia»-r.  50...  Main,  1.856 

To  .\ntwerp,  per  steamers  British  Princess,  800 — Kroon- 

lard.  l.toi 1,901 

To  Beval,  per  steamer  Hehla,  100 100 

To  Barceiona,  per  steamer  Lonefond.  300 300 

To  Genoa,  per  stfsmers  Heeperia,  300 Hobenzollern, 

764-    Nord  America,  10'>...,t^ioilla,  489 1,653 

To  Kaples,  per  steamers  Hesperla,  250 Hohet  zollern, 

100 

ToTrieete,  per  steamer  Psoahontas,  100 

New  OBLBAH8    To  Liverpool  -  Nov.  20— Steamer  Chancellor, 

12,132. .. .Nov.  i3-8teamer  Capella,  5,733. ...Nov.  24- 

Steamer  Civilian.  23,639 41,554 

To  1  ondon-Nov.  21 -Steamer  Asian,  2,45<< 2,458 

To  Belfast    Nov,  23-StPamer  Inlshowea  Head,  1.666 1,666 

To  Havre— Nov.  23    Steamer  NoUsement,  11,674  —  Nov. 

27— Steamer  Heathglen.  ^^,400 24,074 

To  Marseilles    Nov.  2  —Steamer  Emilia.  671 671 

To  Hamburg    Nov.  25— Steamer  Cheruskia,  500 500 

To  Rotterdam- Nov.  25-StPamer  Tltanla,  100 100 

To  Antwerp— Nov.  21    Steamer  Asian,  1,537 Nov.  25— 

Steamer  Capenor,  3,300 4,837 

To  Genoa— Nov.  2l-8teamer  Emilia,  2,382 Nov.  24— 

Steamer  San  Gottardo,  4. 300 6,682 

To  Trifste-Nov.  2l— Hieamer  Emilia.  1,600 1,600 

To  Vera  Cruz    Nov.  24— Steamer  Nord,  350 850 

Galveston    To  Liverpool— Nov.  20    Steamer  Irada,  19  908 

...  Nov.  20-8t€ft,mer  Yucatan,  55 Nov.  25— Steamer 

Cuban,  7.422  - 27,305 

To   Manchester— Nov.    23— Steamer    Yucatan,    4,445 

Nov  24- Steamer  Anselm  de  Larrlnaga,  12,197 16.642 

To  Belfaat-Nov.  17    Steamer  Gler  arm  Head,  10" 100 

To  Havre— Nov.  23-8team«-r    Prah,    5,880 Nov.    25— 

Steairer  Sierra  Morena,  6,132 12,012 

To  Dunkirk    Nov.  20-8teamer  Pontiao,  3,6^6. 3,636 

To  Bremen— Nov.  73— Steamer  Cassel,  14,605 Nov.  25- 

Sfeamrr  Coronation,  5,827 20.432 

To  Hamburg    Nov.  20— Steamer  Themlsto,  978 — Nov,  24 

Steamer  Sldmoutli.  3.161 4,139 

To  Rotterdam- Nov.  19    Steamer  Peerless,  887 887 

To  Baroe)ona-Nov.  19  -Steamer  Lndovica,  2  825 2,825 

To  Venice— Nov.  19-8teamer  r.odovioa,  3,124 3,124 

To  Trieste— Vov   19— Steamer  Lodovloa,  1,723 1,723 

ToVeraCraz-Nov.  20    Steamer  Galveston.  1,000 1,000 

Sabine  Pass— To  Bremen  -  Nov.  23— 8tr.  Gf  o.  Pyman.  8,200. .     8,200 

Mobile— To  Hamburg-Nov.  24— Steamer  Pagassarl,  5J7 537 

PEN8AOOLA-  To  Havre-  Nov.  a?"— Steamer  Indra.  7,300 7,300 

To  Dunklrk-Nov.  25- Steamer  Irada,  90  > I..         900 

To  Hamburg  -  Nov.  13— Steamer  Aqua  (aadltional),  358 868 

To  Genoa— Nov.  24— Steamer  Olympla,  1,050 1,050 

Savannah— To  Bremen- Nov.  21— Steamers   Azalea,  10,179; 

Xenla,  5  913 16,092 

To  Keval-Nov.  21-8teamers  Azalea.  608;  Xenia,  1,450. ..      1,450 

To  Riga— Nov.  3l-8teamer  Azalea.  300 300 

ToStoobholm    Nov.  21— Steamer  Azalea,  100 100 

Dhableston— To  Bremen— Nov.  20— 8tr.  Fashoda,  10,600 10,600 
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Total  bales' 
WI  JOHOTON— To   Bremen— Nov.  21— Steaaier  Tolosa.  10,459 

Nov.  2B-8teamer  Qadsby.  11,^90 22,t49 

To  Ghent— Not.  21    Btr'aaiar  Naparlma.  5.138  5,138 

BOSTOH-To  Liverpool— Nov.  20-8tsame>r  UltOttla.  150 150 

To  Antwerp-  Nov.  21— 8team»r  KensluRton,  60O 600 

To  Qenoa    Nov.  iO— Steamer  Vancouver,  4ft3 453 

BJU-TtMOBi- To  Brouien— Nov.  25-Steaiuer  Breslau,  3,000 3,000 

To  Hamburg— Nov.  ao-Steamer  Beljcla  144 144 

San  FRA.M0I80O— To  Japan— Nov.  25— Srnamer  Oaello,  526 526 

Taooma— To  Japan— Nor.  21— Steamer  Caioliae.  644 644 

Total .267.463 

The  particaUrs  of  the  fore.^oing  shipments  for  the  week 
arranged  in  our  nsaal  form,  are  as  follows. 

Great    Fretuh   Oer-    ^Oth.S'rope~.  Mexico, 

Brii'n.    ports,   many.  North.   South.     «Cc.    Japan.  Total. 

HewTork.     2.l09        l.-so     l,i<09    2,001    2,403     «,4«9 

N.  Orlean»  45.678  24,745        500    4.937    8,282        850     84,492 

OalveatOE.  44,127  16,648  24.571        887    7,672    1,000    9S,905 

Sab.  Pass 8,200     8,2i0 

Mobile 537     537 

Pensaoola 8,200       3S8    1,050    9,608 

Bavannah 16,092    2,458     18,550 

OharlestoD     10,600    ,  10,60o 

WUmlnKfn      22,449    5,13«     27,585 

Boston....          160     too       453     1,203 

BalUmore 3,141    3,\44 

San  Fran.. 526  526 

Taooma 644  644 

Total 91,961  48,743  88,357  16,019  19,860    1,350    1,170  267,4t3 

The  ezporta  to  Japan  slnue  sieipi,  1  have  been  10,032  bales 
from  Che  Pacidc  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Llverpo«l ..e. 

Maaobflster «. 

Havre ..e. 

Bremen ....e. 

Hamburg e. 

eiient c. 

Antwerp e. 

Reval,  indirect.. e. 
Reval,  via  Canal. c. 
Baroerna,lJid'r't.e. 

Senoa  ..  c. 

Trleate,  asked.. .e. 
Jaoas  (Via  8aei).e 


Satur. 

Man. 

Tues. 

Wedne*. 

Thurt. 

15 

15 

15 

16 

18 

18 

18 

18 

25 

25 

25 

26 

22i« 

221s 

2219 

22ifl 

a2ifl 

221s 

22% 

2tia 

' 

21 

SI 

21 

21 

n 

15 

IS 

16 

16 

■ 

30 

30 

30 

30 

35 

36 

35 

85 

25 

25 

25 

25 

8 

20 

20 

20 

20 

t 
• 

87 

27 

27 

27 

■ 

50 

60 

60 

50 

■ 

Fri. 


15 

18 

25 

22i« 

22i« 

21 

16 

30 

35 

25 

20 

27 

50 


QaotatioBs  are  oenta  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Balee  of  the  week bales . 

Of  ■whlf>li  exporters  took. 

Of  which  speooJators  took. 

Bales  American..... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week..... 

Of  which  American 

Amount  afl'iat 

Of  which  American 


Kov.  6. 

Nov.  13 

Nov.  20 

44.UUV 

43,uOU 

33,oOi 

2,000 

3,000 

1,000 

1,000 

1.000 

•>•■•« 

Si.OOO 

84,000 

28,00( 

7,000 

16,000 

7,00c 

93.000 

66,000 

106,OOC 

209,000 

218,000 

288,00C 

139.000 

146,000 

219,00C 

153,000 

90.000 

184,00C 

141,000 

73,000 

168,000 

348,000 

438.000 

395,00c 

311,0'M) 

398.0O0 

843,00C 

Nov.  27 


83,OOU 
2,000 


30.00<i 
6,000 

P8,000 
80^,000 
232,000 
109,000 

85,000 
896,000 
352.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Nov.  37  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  P.  M. 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


laVday. 


Dull. 


6  00 

3.000 
800 


Qnlet  at 
ld6  ptB. 
decline. 

steady  a 


Mnrutay, 


Moderate 
demand. 

6-08 

7,000 
600 


Very  et'dy 
2«3  pu. 
kdvanoe. 

Ontet  at 


ntesday. 


Steady. 


603 

6,000 
600 


Wed'day. 


Qnlet. 


604 

6,000 
500 


Steady   at 

8  ptB. 

decline, 
vnint  a 


Qnlet  at 

2ict3   pta 
decline. 

Firm  at 


fhurtd'y 


Limited 
demand. 

612 

6.000 
300 


Steady. 


Firm  at 


•".etkaj    m      vaiai.  si      vai«i  a        r  irm  ai^        r  irm  ai. 

s^oi  ptf.s<i»e  pt8.>^«a2  ptt.  2  pts.  do  to  6®e>^  pts 

decline    I  advance.  ;  decline.   I  1  pt.  adv.  I  ad  ranee. 


fyidav 


Qnlet. 


6  20 

5,000 
600 


Firm  at 

1  pt. 
advance. 

Qnlet  at 
1&4  pts. 
■tdvanoe. 


The  prices  of  f  atnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

Thus:  6*86  means 


The  pr\ees  are  given  in  pence  and  100<*. 
5  86-lOOd. 


Mmt. 

i*Ion. 

Tvas. 

Wad. 

Thar  a. 

rrf. 

N0V.21 

Not  23 

Ntn.iA. 

Nov.  25 

iVot>.26 

Nov.  27. 

1219I    1 

12i«l    4 

121a'    4 

I2i«|    4 

12i«l    4 

12i« 

4 

P.M.  P.M.  P.M.  {P.M. 

P.M.F.M, 

P.  M.  P.  M. 

P.  M.  P.  M. 

P.M. 

P.M. 

d.  \  d.  \  d.      d.  \  d.  \  d. 

d.  1  d. 

d. 

d. 

d. 

d. 

November . . 

5  86  6  88  6  96  5  96  6  96  5  94 

s  91  5  95  6  00 

6  04 

6  10 

6oe 

Nov.-ueo.. 

5  81  6  '•2  5  90  5  9f>  5  90  5  89 

5  86  5  90  5  95 

5  98 

6  08 

6  01 

Dee. -Jan — 

5  78  6  7M5  87,6  87  6  87  5  8> 

5  83  5  8G  .5  91 

5  94 

5  99 

f,  87 

Jan.-Feb  — 

t  77  5  77  5  85  5  Ke  5  86  6  84 

5  81  5  86  5  8» 

5  92 

5  96 

594 

Feb-  Moh.... 

5  77  ,5  77  5  85  5  85  5  8.5  5^4 

•.815  >-4  S  89 

5  9ii 

5  96 

6  94 

Mch.-4ortl.. 

5  76  5  77  5  85  5  85  ft  85  ^  8> 

5?0  6  84  5  88 

591 

5  9ft 

5  93 

April-May .. 

5  76  5  77  5  85  5  85  5  8^-5  83 

5  80  5  84  5  88 

5  91 

5  94 

5  92 

May-  Inne... 

8  76  6  76  6  84  5  8S  5  81  6  83 

S  »-0  6  H3  6  88 

5  90 

5  93 

ft  91 

Jnne-Joly .  . 

5  74  5  75  5  84  5  84  5  84  5  82 

5  79  5  82  5  ^"7 

ft  88 

5  92 

5  89 

July-Ani? — 

5  76  6  746  83  6  83  6ij3  5  81 

5  78  5  81  6  85  5  86 

Si-O 

6S7 

Ane   -^^pt  .. 

...  '  ....   ....■  ...  '  ....    .... 

5  tS  6  68    15  73 

'.:.' 

'  ept.-Oot....l  -...i  ....1  ....1  ....'  ....1  .... 

1    •••• 

.... 

.... 

•  ■SB 

BREADSTUFFS. 

Friday,  Nov.  27, 1903. 

Business  for  the  week  in  the  local  market  for  wheat  flour 
has  been  quiet.  Buyers  generally  in  placing  orders  have 
operated  on  a  hand-to  month  basis,  but,  reflecting  the  steadi- 
ness of  the  market  for  the  grain,  mills  have  held  firm  in  their 
views,  and  prices  have  been  well  maintained.  The  North- 
western mills  have  reported  a  fair  bosiness  transacted.  City 
mills  have  been  quiet  but  steady.  Rye  flour  has  been  in 
moderate  jobbing  demand  at  about  steady  prices.  Buck- 
wheat flour  has  been  quiet  and  unchanged.  Corn  meal  has 
had  only  a  limited  sale;  prices  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  fluotuations  in  prices  have  been  within  a  narrow 
range  and  the  net  change  for  the  week  is  unimportant.  Early 
in  the  week  there  was  a  fractional  loss,  Earopean  cable 
advices  were  tame,  reporting  quiet  and  slightly  easier 
markets.  The  movement  of  the  spring  wheat  crop  did 
not  show  the  falling  off  expected,  the  receipts  at 
the  primary  Northwestern  markets  being  fairly  full. 
Tuesday  the  market  turned  stronger  and  all  of  the  loss 
in  prices  was  recovered.  Prominent  interests  in  the  West 
were  reported  aggressive  on  the  bull  side  of  the  market 
and  their  buying  was  the  principal  factor  in  advancing 
prices.  The  export  movement  of  wheat  flour  to  Earope  was 
continued  on  a  liberal  scale,  but  the  saipmente  of  wheat 
have  been  only  moderate.  It  is  understood  that  the  reports 
of  a  heavy  demand  from  interior  millers  and  only  moderate 
supplies  of  cash  wheat  have  been  the  factors  which  have  in- 
flaenced  the  bull  interests  in  their  operations.  The  spot 
market  has  held  steady,  and  a  moderate  amount  of  export 
business  has  been  transacted  here  and  at  outports.  To-day 
he  market  was  firmer  on  reports  of  damage  by  rains  to  the 
crop  now  being  harvested  In  Argentina.  Estimates  of  the 
exportable  surplus  from  that  country  have  been  reduced 
32,000,OOO.bushels,  to  80,000,000  bushels.  The  spot  market  was 
firmer  but  qaiet. 

DAILY  CLOSING  FBIOBS  OF  N0.2  BSD  WINTER  WHEAT  IN  NE  W  YORK 

Mon.  Tues.  Wed.  Thurs.      Fri. 

87%  88i«  8838  88''8 

87I4  87\  8788  HoU-       88i« 

83^  83%  H3»8  day.       84% 

n9^  80ifl  79%  80i« 

2  SPBINO  WHEAT  IN  CHICAGO. 

Jfon.  Tues.  Wed  Thurs.  Fri- 

79111  79'78  79««  „„„  8OI4 

7838  7938  7918  *%^  8OI4 

74»4  74%  74»g  "**•  74'8 

Indian  corn  futures  have  been  moderately  active  but  at 
dt  dining  prices.  Receipts  of  new-crop  corn  have  been 
received  and  Ipredictions  of  a  freer  movement  of  corn  to 
market  has  had  a  tendency  to  create  increased  selling  pressure 
in  the  market  for  futures.  The  advices  received  from  the 
interior  have  reported  only  a  light  demand  for  actual  supplies, 
with  large  interests  showing  a  disposition  to  push  sales,  which 
has  been  an  important  factor  m  depressing  prices.  The 
local  spot  market  has  been  quiet,  only  small  sales  being  made 
to  exporters,  and  under  freer  offering  .prices  have  decltned. 
To-day  the  market  held  steadier  in  sympathy  with  the 
advance  in  the  values  for  wheat.  The  spot  market  was 
quiet  and  unchanged. 

DAILT  CLOSLNO  PBI0E8  OF  NO 

Sat. 

Oash  com  f.  o.  b 51i« 

May  del  ivery  In  elev fiOas 

J  uly  dell  very  In  elev 48 

DAILY  CLOSING  PBICE8  OF  NO. 

Sat. 

Dec.  delivery  In  elev 43  Ss 

May  delivery  In  elev 42^4 

July  delivery  In  elev 4118 


Sat. 

Oash  wheat  f.  o.  b 88 

Dec.  delivery  In  elev 87i« 

May  delivery  In  elev 83i* 

July  delivery  In  elev 79% 

DAILY  CLOSING  FBICE8  OF  NO. 

Sat. 

Deo.  delivery  In  elev 79''8 

May  delivery  In  elev 78  Ss 

J  niy  delivery  m  eie v 7  4  >« 


2  MIXED  CORN  IN  NEIV  YORK. 

Mon.      Tues.      Wed.     Thurs.      Fri. 
MJ*        50  60»4       „„„        6OI4 

80  49I11        49I4       ^°"        49% 

47%       47%        47»8       ^*'"       47'8 

2  MIXED  COKN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

42%  42«8  41%  „„,.  41'g 

41%  41-'8  41%  ^°"  42 

4ll>8  41%  41%  °*^-  41'»9 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  prices  have  declined.  The  movement  of  the  crop 
has  been  fairly  full,  and  with  only  a  light  trade  demand  the 
tendency  has  b.?en  towards  a  lower  basis  of  values.  Locally, 
the  spot  market  has  weakened  under  freer  offerings.  Busi- 
ness has  been  quiet.  To-day  the  market  was  steadier,  prices 
making  a  fractional  recovery. 

DAILY  CLOSIMQ  PBIOBB  OF  OATS  IN  NEW  YORK. 


Sat. 

No.  2  mixed  in  elev 42 

No.  2  white  In  elev 48ifl 

DAILY  OLOBINO  PRICES  OP  NO. 

Sat. 

Dec.  delivery  In  elev 35  "4 

May  delivery  In  elev 361* 

July  delivery  In  elev 83% 


3fon.  Tues.  Wed.  Thurs,  Fri. 

42  42  42  Hull-  42 

42i«  43  43  day.  42 19 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri- 

34%  34%  3*H  Hon-  ""B 

35%  35»«  35»«  "°"  35% 

3314  33%  33%  ***'•  33% 


FLOUR. 


pine.. $2  90  ®3  00 

Saperflne 3  16  ®3  20 

p:xtra.  No.  2 3  25  ®3  30 

Extra,  No.  1 3  40  ®3  50 

Clears 3  50  ®3  90 

Straights 3  90  'a>4  85 

Patent,  spring 4  60  ®5  25 


Patent,  winter $4  20  '»4  45 

Olty  mills,  patent.  4  60  «5  25 
Ryeflonr.supertlne  3  15  -aS  60 
Buckwheat  floor..  2  10  ^2  25 
Corn  meal- 
Western,  eto 2  90  ®3  00 

Brandywlne 3  00  «8  05 


GRAIN. 


Wheat,  per  bush—  c.       c. 

H  DUI..N0. 1 f .  o.  b 

N'thern  Dal.,  No.  1.  f .  o.  b.91% 

Red  winter.  No.  2..  t.  o.  b.88% 

Hard  winter.  No.  2.  f.  o.  b.85% 

Oar«— Mixed,  p.  bash.  40    •a43>4 

White 41    ■®45 

No.  2  mixed... 42    ®43 

No.  2  white 42%@43^ 


Oorn,  per  bush—  0.       o. 

Western  mixed 49    asi 

No.  2  mixed f.  o,  b..50i4 

No.  2  yenow f.  o.  b  621* 

No.  2  white I.  o.  b,50 

Rye,  per  bash- 
Western   56%'ai60% 

State  and  Jersey....  56    '©ftS 

Barley— West 48    «63 

Feeding 39    043 
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Exports  of  ^rain  aad  Floar  from  Paeitle  Ports.— Th 

exports  of  grain  and  floar  from  Pacific  ports  for  the  wee 
ending  Nov,  29,    as     received    by  telegraph,   have  been    a 
follows:    From  San  Francisco,  Nov.  20,  to  the  United  King 
dom,  20,310  bushels  of  barley. 

Combming  these  hgnres  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
coantries  for  the  period  since  Jaly  1,  1908,  comparison  being 
made  with  the  corresponding  period  of  1902. 

Oati,       Barley, 
buth.         btis\. 
41,350  5, 46^,730 


h»port$ 
from— 

Ssn  Fran. 

Pngeta'd. 

Portland.. 


Flour, 

bblt. 

426,250 

55«  OOU 

327,700 


Wheat, 
bush. 
927.687 
543,800 
999,000 


Oorn, 
buMh. 
7.393 
7,400 


123,000 


130.000 
19i0U0 


Ryf, 
bu$l\. 
363 
344 


Total....  1.307.9'>6  2,463,467 
Tot.  1902.1,396.077  10,900,000 


14,793 
22.099 


164,350  5,789.730    707 
584.000  5,960,000  111,230 


Exports  of  Breadstuffs,  Provisions,  Cotton  and 
PErRJtiEaxr.  — fha  exports  of  these  articles  daring  the  month 
of  Cjtober,  and  the  ten  months,  for  the  past  three  years 
have  been  as  follows: 


Kxportt 
from  V.  S. 


Quantities. 
Wheat.bash. 
IUour...bbl8. 


1903. 


I»a2. 


October. 


7,()9<,»2l 

1.808.UC 


Wheat... bu.!  15.835,452 
Corn...  bush.!    7,097.84u 


Tot.  bush . .  i  .32.9i3.882 


ValueM. 
Wh't  A  flour. 
Corn  &  meal. 

&re 

Oats  &  meal. 
Barley. 

BrMstuffa.... 
Provisions*. 

Cotton 

Petrol'm.io. 

Tot.  valuA 


13,467,003 
3,926,sa>l 

33,«eo 

Sl,9dd 
1,418,7(51 


l'<."9*.fl39 
17,300,215 
60,233.41^ 

6,755.3T8 


'O.S.^a.S.rtU 


10  Months.',   October. 


I 


69,664.708 
15,332,887 


131.652.7f0 
80.701 ,528 


214,264.310 

t 

109,300,679 

45,139,874 

1,652,318 

1,400,463 

3,9»8.631 


16.774,778 
1.940,174 


86,505,556 
1,152,63( 


I61.S85.746 

164,599,728 

237.983,410 

56,407,7(}B 

830.375,652 


24,e58,091 

t 

19.670.894 
786,741 
438.746 
477,792 
900,921 

21,88»,094 

15. 188,68:* 

42.133.141 

6.391.65? 


85,B82.6S0 


10  Months 


111,997.967 
14.310,87t 


176.3JB.903 
7.«40,739 


184,337,642 

t 

187,300.665 
6.014.060 
2,179,481 
3.537,412 
3,318,039 


1901. 


October. 


15,408.901 
1,696,283 


23,031,405 
3,702,836 


86,794,291 

f 

16,681,976 

2,438,199 

87,50n 

508.250 

783,301 


154,374,f57    20,37a.3<B 
15»,427.71&    18.226,500 


208,069,021 
65,163,114 


48,6^9.471 
6,316,901 


671.034,410    91,e04,202 


XOMonths. 


l64.,Sfl3,188 
15,918,456 

226,998240 
97,446.80a 


323,443,116 

t 

17I,30-»,833 

43,783,161 

1.852.042 

9,667,735 

8.668,638 


23.^,865.409 

186,465.789 

214,602,378 

59,011,661 


693,745.337 


*  Iaoludlu<  oattle  aad  hoi;s  la  all  tuoDths  aad  years. 

NOTB— AH  of  the  above  flxuresare  based  on  the  monthly  preliminary 
returns i-taaed  by  the  Bareaaof  Statistics, and  cover  abont  93  per  cent 
of  the  total  exports. 

■^  Forjother  tables  asuallr  srlvenThere  see  pase  ti07S, 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P,  M.,  Nov.  »7,  1903. 
The  market  this  week  lias  rated  qaieter  than  for  several 
weeks  past,  with  business  interrupted  by  the  Thanksgiving 
holiday.  Only  a  limited  nnmber  of  buyers  has  been  in  at- 
tendance, and  from  the  moderate  force  of  salesmen  on  the 
road  the  orders  coming  in  have  not  been  up  to  recent  aver- 
age. This  has  not  caused  any  change  in  the  attitude  Of 
aellers  in  the  cotton  goods  division.  Where  there  are .  goods 
on  band  purchases  can  be  made  for  prompt  delivery  at  pre- 
vious prices,  but  for  goods  to  be  made  the  tendencyjis  against 
buyers  in  most  staple  lines,  although  it  does  not  amount  to 
an  actual  advance  in  qaotatioae.  There  ha?  been  little  dis- 
position shown  this  week  to  anticipate  requirements,  al- 
though reports  coming  in  from  various  distributing  points 
show  that  with  more  seasonable  weather  both  the  jobbing 
and  the  retail  business  have  improved  to  some  extent.  The 
manufacturing  situation  is  without  material  change.  There 
have  been  sometime  idle  mills  resuming  work,  but  this 
has  probably  been  offset  by  others  shutting  down  or  laying 
off  part  of  their  machinery,  and  production  can  have  gained 
but  little,  if  any,  in  volume  since  last  week.  Stocks  in  first 
hands  are  thus  kept  well  down  and  there  are  few  quar- 
ters in  which  it  is  possible  to  make  spot  purchases  of  auy 
In  the  woolen  goods  division  quiet  conditions  prevail 


size. 


througbont.    The  tone  in  the  eilk  market  is  steadier  than  ot 
late,  but  the  volume  of  business  continues  unsatisfactory. 

Domestic  Cotton  Goods,— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  23  were  4,643 
packages,  valued  at  $245,369,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1908. 

1908. 

Naw  YoKK  TO  Not.  23 

Wuk 

Since  J  an. 1. 

1,676 
1,180 

Wtek. 

fines /an.  i. 

2 
31 

54 

1 

1,932 
1,065 

Other  laiopeKn .  ...^.  ..^.. 

China 

654 

115.597 

5,621 

107,313 

India............. .....  .... 

128 

12.801 

114 

20.124 

A.ralbu ...... 

1.894 

39,378 

3,156 

25,469 

Atrlea .. .... ..... 

87 

9,049 

206 

10.817 

Weit  ladles...... .. .. .... 

495 

24,920 

527 

22,209 

Mextoo .... 

56 

2.677 

43 

1,987 

0«Btr»l  America....... .... 

207 

10.811 

240 

9,209 

■oath  Amerloa........ 

876 

64,700 

1,172 

51,141 

Other  CoQBtilei. .. . ... 

213 

9,328 

298 

18,201 

Total 

4,643 

282,017 

11,432 

264,467 

The  value  of  t  hese  New  y ork  exports  since  Jan.  1  to  date 
has  been  $18,923,137  in  1903,  against  $13,191,338  in  1902. 


Inquiries  after  brown  sheetings  and  drills  for  China  are 
noted,  but  the  margin  between  bid  and  asking  prices  is  too 
wide  for  the  transaction  of  business  of  any  moment.  The 
home  demand  has  been  quieter  than  last  week,  and  few  for- 
ward contracts  have  been  made.  Sellers  are  very  firm  and 
are  occasionally  raising  their  limits  for  other  than  spot  goods. 
In  such  coarse,  colored  cottons  as  denims, tickings  and  plaids, 
only  a  moderate  amount  of  business  is  passing,  but  sellers 
have  no  difficulty  in  securing  full  prices  for  spots  and  are 
reserved  over  forward  deliveries.  A  quiet  demand  is  re- 
ported for  all  grades  of  bleached  muslins  and  camorica,  but 
it  is  sufficient  to  take  off]  current  unsold  production  and  to 
keep  the  market  very  firm.  Wide|  sheetings,  sheets  and  pil- 
low cases  show  no  new  feature,  a  quiet  demand,  small  ready 
supplies  and  very  firm  prices  being  the  characteristics.  Cot- 
ton flannels  are  in  limited  request  at  previous  prices.  Cot- 
ton blankets,  generally  well  sold  up,  are  firm,  but  current 
bosiness  is  indifferent,  Printers  report  only  limited  stocks  on 
band  of  both  staple  and  fancy  calicoes  and  that  in  face  of 
quiet  buying  they  are  easily  able  to  maintain  prices.  Fine 
wash  fabrics  and  the  better  grades  of  white  goods  are  steady. 
Buying  of  ginghams  is  restricted  by  short  supplies.  The 
demand  for  regular  print  cloths  is  slow,  but  prices  very  firm 


at  8>^c,    Odd  goods  are  strongly  held 
moderate  demand. 


at  full  prices,  with  a 


Woolen  Goods.— There  has  been  a  slight  Improvement  in 
the  re-order  demand  for  men's- wear  woolen  and  worsted  fab- 
rics in  light-weights  for  spring,  but  the  volume  of  business 
in  progress  is  still  below  what  sellers  have  been  looking  for. 
The  lower  temperature  prevailing  during  the  past  ten  days 
should  prove  beneficial  to  thejwoolen-goods  bn8ine6S,as  the  pre- 
vious unseasonably  mild  weather  undoubtedly  told  against 
it.  Clothiers  still  appear  to  be  quite  unsettled  in  their  views 
of  the  spring  trade  in  made-up  garments  and  are,  as  a  result, 
reluctant  to  purchase  anything  for  whioh  ihey  have  not  an 
assured  outlet.  This  tells  against  previous  slow  selling  fab- 
rics and  in  favor  of  lines  which  have  been  most  popular 
since  the  beginning  of  the  season.  The  situation,  therefore, 
shows  considerable  irregularity,  with  more  sellers  compUin- 
iog  than  expressing  satisfaction.  The  market  for  overcoat- 
ings is  still  dull, but  in  an  occasional  quarter  a  slight  increase 
in  buying  is  reported.  Cloaklngs  are  in  indifferent  demand 
m  both  plain  and  fancy  lines.  For  woolen  and  worsted 
dress  goods  the  demand  is  moderate  in  the  aggregate  and 
chit  fly  for  fancy  specialties.    The  general  tone  is  steady. 

Foreign  Dry  Goods, — A  moderate  business  is  reported  in 
fine  grade  specialties  for  spring  at  firm  prices  in  the  dress- 
goods  division.  Buying  of  silks  is  quiet  and  mainly  of  fan- 
cies in  good  grades.  Ribbons  continue  in  indifferent  request. 
Linens  are  quiet  and  unchanged.  Burlaps  against  buyers, 
with  a  moderate  demand. 

Importations  and  Warelionse  IVltMdravrals  ot  Dry  Good* 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov,  26,  1903,  and  since 
January  1, 1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jaly  4,  1903,  to  Sept.  26,  1903,  in- 
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Oregon.— Special  Session  of  Legislature.— QoyexnoT  Q.  E 
Chamberlain  on  November  21  issued  a  call  for  an  pxtra  ses- 
sion of  the  State  Legislature  to  convene  December  21  for  the 
purpose  of  enacting  laws  providing  for  a  levy  of  taxes  on  the 
assessment  rolls  of  1903.  The  Legislature,  at  the  regular 
1903  session,  passed  an  Act  known  as  the  "  Phelps  Law," 
which  prescribed  the  method  of  making  assessments  and  the 
collection  of  taxes,  but  in  repealing  the  old  law  did  not,  it  is 
claimed,  provide  for  a  tax  levy  for  1903,  thus  leaving  the 
State  and  connties  therein  without  revenue  for  an  entire 
year.  It  is  to  correct  this  defect  that  the  Legislature  is  now 
called  in  extraordinary  session. 


Bond  Calls  and  Redemptions. 

Allfgheny  ronnty  (P.  0.  Pittsbnrgb),  Pa.— Bond  Call.— 
The  Sinking  Fund  Commission  calls  for  payment  Jan.  1, 
1904,  at  the  office  of  the  County  Comptroller,  |25,000  6$g  com- 
promise bonds  of  $1,000  each.  Bjnds  called  are  Nos.  734  to 
789,  inclusive ;  74b,  750  to  764,  inclusive;  766,763  and  769. 
Bonds  called  are  dated  Jan.  1,1863. 

Mnltnomah  County  (P.  0.  Portland),  ~Ore.— Warrant 
CaW.— John  M.  Lewis,  County  Treasurer,  has  called  for  pay- 
ment all  warrants  on  Class  "C,"  drawn  on  the  road  fund 
up  to  and  Including  Got,  31,  1902;  also  warrants  on  Clafs 
"36"  drawn  on  the  general  fund  up  to  and  including  Nov.  80, 
1903. 


Bond  Proposals  and    Negotiations  thie 

week  have  been  as  follows  : 

AkroD,  Ohio. — Bonds  Defeated. — Although  a  majority  of 
the  votes  was  cast  in  favor  of  the  bonds  at  the  election  Nov- 
ember 3,  the  ];Hropo8ition  failed  to  receive  the  necessary  twc- 
thirds  vote  and  the  bonds  were  therefore  defeated. 

Alexandria,  La.— Br>nda  Not  Yisf  So/d.— No  disposition  has 
yet  teen  made  of  the  $28, OCO  5i  street-paving  bonds  offered 
but  not  sold  on  October  6.  Bonds  are  described  in  V.  77, 
p.  787. 

Allegheny,  Pa.— Bend  Ordinances.— The  Select  Council  on 
November  18  passed  an  ordinance  providing  for  the  iesuance 
of  120,607  Cheater  Avecue  bonds.  At  the  same  meeting  ordi- 
nances were  introduced  authorizing  121,487  Superior  Avenue 
grading,  paving  and  curbing  bonds  and  a  $48,000  temporary 
loan  to  meet  expenses  of  the  Bureau  of  Public  Lighting. 

Allentown,  Pa.— Description  of  Bonds.— We  are  advised 
that  the  $125,0(0  water  bonds  voted  at  the  recent  election 
will  carry  fcj^l  interest,  payable  semi-annually  on  March  1 
and  Sept.  1.  DeDominations,  $100,  $500  and  $1,000.  Ma 
turity,  one  eerifs  falling  due  in  5,  in  10,  in  15,  in  20,  in  25 
and  in  30  years  after  date  of  ipsue,  there  being  six  series  in 
all.  Bids  for  these  bonds  will  probably  be  received  the  latter 
part  of  February, 

Alliance,  Uhlo — Bonds  Authorized. — The  City  Council  on 
Novf^mber  2  putsed  a  resolution  authorizing  the  iesuance  of 
$21,600  a  refunding  bonds.  Denomination,  $500,  except  one 
lx)nd  f or  $600.  D*te,  Jan.  15,1904.  Interest  semi-annually 
at  the  offine  of  the  City  Treasurer,     Maturity,  ten  years. 

Ara-terdam  (N.  Y.)  Schnol  District.- JSond*  Fo«ed.— This 
district  has  voted  to  issue  $76,000  high  school  bonds.    These 


bond?,  we  are  advised,  will  not  be  issued  before  May,  1904,  at 
which  time  building  operations  will  commence. 

Anderson  Conuty,  Tenn.— Bonds  Not  to  be  Issued  Until 
SpriT^g.—We  are  advised  that  the  matter  of  issuing  the 
$100,000  i%  road-improvement  bonds  voted  at  the  election 
held  Sept,  5,  1903,  will  not  come  up  for  action  until  the 
spring. 

Arllugton,  Mass.— Bonds  Fo<ed.— At  a  town  meeting  held 
November  16  the  cit'zens  of  this  place  authorized  the  issu- 
ance of  $14,000  i%  bonds  for  a  new  school  house. 

Aihtahnla,  Ohio.  — Bonds  Authorized, — The  City  Council 
on  November  2  passed  an  ordinance  providing  for  the  issu- 
ance of  $1,600  5^  Washington  Street  and  Tyler  Avenue  assess- 
ment bonds.  Denomination,  $390.  Date,  Nav.  1,  1903.  In- 
terest, April  1  and  Oct.  1  at  the  office  of  the  City  Treasurer. 
Maturity,  $320  yearly  on  Oct.  1  from  1904  to  1908,  inclosive. 

barbonrsville,  Cabell  (Joniity,  W.  Ya.— Bonds  Not  Sold.— 
The  $1,500  6^  couoon  bonds  offered  on  November  9  were  not 
sold,  the  only  bid  received  beirg  101  for  part  of  the  bonds 
made  by  Thomas  King.  This  bid  was  taken  under  advise- 
ment.    Bonds  were  described  in  V.  77,  p.  1554. 

Beliaire,  Ohio. — Bond  Offering.— PropoBSila  will  be  re- 
ceived until  12  M  ,  Decemter  17,  by  F.  A.  Jackson,  City  Aud- 
itor, for  the  following  bonds  : 

$6,711  5<  2  yenr  debt  extension  bond  under  Section  2701,  Revised  Statutes  of 
Ohio.    Denoiulriatlons,  six  for  $l,OiJi' and  one  rort74l. 
7,000  6i  3-yexr  nnallpox  boQds  uuder  Seclion  ^835,  llevised  Statutes  of  Ohio. 
Denomination.  11.000. 

Date  of  bonds,  Dec,  15,  1903.  Interest,  semi-annual.  Ac- 
crued interest  to  be  paid  by  purchaser,  Certified  check  for 
1%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

Belleville,  Out,— Debenture  Election.— A  by-law  to  raise 
$50,C0O  for  the  purchase  of  the  gas  works  is  to  be  submitted 
to  a  vote  of  the  electors  at  the  regular  municipal  election  in 
January. 

Berea,  Ohio.— Bond  Baie.— Following  are  the  bids  re- 
ceived November  16  for  the  $3,500  6%  water  and  the  $1,000  5^ 
electric-light  bonds  described  in  V.  77,  p.  1315  : 

$8,500  11.000 

Water  Bonds.  Light  Bd». 

P.  8.  BrlKggA  Co..  Cincinnati »3,«07  60  $1,028  bO 

Seasonkood  \  Mayer,  Oincinn«tl ■ for  all,  $t,603  ifr ' 

LHmprecht  Bros.  Co.,  Cleveland • 'or  all,    4,E8«  00 ' 

Feder.  llolziiian  &  Oo  ,  Cincinnati 8,570  00  l.tOSOO 

Weil.  Roth  &  Co.  Cincinnati  .3,670  00  1,00800 

AV.  R.  Todd  Si,  Co.,  Cincinnati • for  all,  $4,6C6C0 • 

Bank  of  Berea  Co.,  Berea 8,50000  l.OOOCO 

Bonds  were  awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati. 

BlggB,  Cal.— Bonds  Toted.- This  place  on  November  14 
voted  in  favor  of  issuing  $12,000  water  and  electriolight- 
plant  bonds. 

Big  Sandy  (Texas)  School  District,— Bonds  Fofed.— This 
district  on  November  16  voted  to  issue  $5,000  school-house 
bonds. 

Bncke  Township  (P.  0.  Hailejbury),  Out,- Debenture 
Sale.— On  November  12  the  $2,500  Q%  debentures  mentioned 
in  V.  77,  p.  1554,  were  awarded  to  the  Traders'  Bank  for 
$2,501. 

Boffalo,  N.  f,— Temporary  Bond  Issued.- This  city  has 
issued  to  the  Hertel  Avenue  Sewer  Sinking  fund  a  $15,818  02 
monthly  local- work  bond  due  Nov.  1,  1904, 

Temporary  Lean. — The  Common  Council  on  November  23 
authorized  a  temporary  loan  for  $125  000,  payable  July.l, 
1904,  the  Mayor  and  Comptroller  to  negotiate  same  on  an  in- 
terest basis  of  not  exceding  i^i. 

Canton,  Ohio.— Bond  Sale,— The  successful  bidders  on 
Novemter  23  for  $12,000  refunding,  $1,100  street  and  $9,tO0 
Market  Place  bonds  described  in  V.  77,  p.  1761,  were  Deni- 
son.  Prior  &  Co.  of  Cleveland.    Following  are  the  bids  : 

(  $12,000  4><g.  ...$12,702  50 
Denison,  Prior    &  Co.,  Cleveland  and  Boston <     2,Hi04Hs...     2,9i  l  80 

(      l,10i)6s l,12ih« 

F.  L.  Fnller  &  Co..  Cleveland 12,000  4Hs....   12,048  00 

N.  VV.  Harris*  Co,  Chicaso 12,t00  4)4s....  12.5*2  50 

(    12.O110  4J68....    12,485  00 

New  First  National  Bank.  Columbus <  2,h00  4H8. . . .  2,830  00 

I     1,1  Ots  1,11000 

P.S.  BrigRS&Co.,  Cincinnati , 12,000  4Hg....  12,42500 

Union  Loan  Ban li&  Trust;  Co 12,(00  4148....  12,41200 

(  12,000  4^8  ...  12,381  S5 

Seasoncood  &  Mayer,  Cincinnati <  2,800  4H8?   _  8,027  86 

W.  R.  Todd  &  Co.,  Cincinnati \2.im0  4Hs....  12.8" I  00 

8.  Kuhn  &  Sons,  (  incinnail 12.CK)0  4Jis....  12,3fl0  00 

Cincinnati  Trust  Co 12,0Oi  4H8....  Iz.MOOO 

Keder.  Holzman  4  Co  .Cincinnati 12.' 00  4H8....  12.336  00 

Weil,  Roth  A.  Co.,  Cincinnati 12.000  IHs  ...  IB.StOOO 

Spitzeri  Co.,  Toledo 12,000  ij^g....  12,94850 

„       .         ^.     '..,.,     ^                                                       5      8.000  4kS.   ..  fl.OOHOO 

Trustees  City  of  Hartford \     2,8i.0  4>i8....  2,80 J  80 

Cariifele,  Ky.— Bonds  Fo^ed.- Water  works  bonds  to  the 
amount  of  f 25,000  have  been  voted,  according  to  reporta- 

Carterville  (Mo.)  School  m»trlct.— Bond  Sale.- Oa  Nov- 
ember 11  the  $28,000  4}4i  10  20- year  (optional)  school  bonds 
voted  at  the  election  held  November  8  were  awarded  to  N.  W. 
Harris  &  Co. ,  Chicago,  at  101.  Denomination,  $500.  Date, 
Dec,  1 ,  1903. 

Calleltaburg,  Ky.— Bond  OJ^-iringf. -Proposals  will  be  re- 
ceived until  12  M.  to-day  (November  28)  by  John  H.  Mason, 
Mayor,  for  $5u,000  Q%  1-lOyear  (serial)  street-paving  bonds. 
Interest,  annual.     A  deposit  if  $100  required  with  bids. 

Chase  City,  Ya.— Bond  0#erinigr.— The  $20,000  &%  20-year 
gold  street- improvement  bonds  offered  but  not  sold  on  Octo- 
ber 12  are  beicg  offered  at  private  sale  at  par  by  Thos.  D. 
Jetfref  s.  Mayor.  The  Mayor  writes  us  that  he  will  sell  $5,000, 
.ilO  000  or  $16,000  of  the  issue,  and  that  he  would  also  allow 
brokers  a  commission  to  place  the  bonds.  Denomination, 
$500.    Interest  spmi-aunually  at  rffice  cf  City  Treasurer. 

Chic  go  Heights,  III, -Bonds  Proposed.— The  issuance  of 
$16  000  pumping-station  bonds  is  being  considered. 

Chickasha,  rhickasaw  Nation,  Ind.  Ter.— Bond  Offering. 
—  Proposals  will  be  received  until  12  M.,  December  15,  by 
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Joe.  Dews,  City  Clerk,  for  $75,000  5%  80-year  water- works 
and  $15,000  b%  20-ye»r  sewer  bonds.  Denomiuatton.  |1,000. 
D.ite,  Jan.  1,  1904.  Interest  semi  annaally  at  the  Chemical 
National  Bank,  New  York  City.  Bonds  were  anihnrlzed  at 
election  held  Sept.  21,  1908,  by  vote  of  812  for  to  37  against. 
Bonded  debt,  inclnding  these  iesaes,  $155,000;  assessed  valaa- 
tlon  1903  (real  property  no:  taxable).  $1,588,774.  Bonds  were 
approved  by  the  Secretary  of  the  lotertor  on  Osit.  80,  1933. 

Clnciuuati,  Ohio  — Bonds  Authurized.— The  City  Conncil 
on  November  5  passed  an  ordiuanoe  providing  for  the  issu- 
ance of  $25,000  4^  street- improvement  bonds.  Deaomlna- 
tion,  $50U.  Date,  Jan.  1,  1904.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  City. 
Maturity,  Jan.  1.  1924. 

Coblesklll,  N.  Y.  — tfond  .B/ecf ion. —At  the  annual  charter 
election  December  7  this  village  will  vote  on  the  qaestion  of 
IssuiDg  $50,000  street-improvement  bonds. 

Coliiugwood,  Oi\t— Debenture  Offering.— Ptopoa&la  will 
be  received  until  Ddoember  5  by  W.  Williams,  Chairman  of 
Finance,  for  $14,300  local- improvement  debentures. 

ColDoibia,  Mo.— Bond  Election  Postponed.— We  are  ad- 
vised that  the  electijn  which  was  to  have  been  held  on 
Novemt>er  10  to  vote  on  the  issuance  of  $100,000  5%  5-20-year 
(optional)  water  and  light-plant  bonds  has  been  postponed  to 
November  24. 

Colainbns,  Ohio.— Bonds  Authorized.— The  City  Council 
has  pa&jed  the  following  ordinauoes  : 

No.  81.709— »1. 500  4>i»eewer  bonds.    Deaoralnatlon,  J1.600.    Passed  Nov.  e. 
No.  ai.iio— $5,000  4st(  sewer  bonds.    Denomination,  «o,00'>.    Passed  Nov.  9. 
No.  21,718— jHto  l\t%  sewer  bonds,     rtenumlnation,  *80o.    Passed  Nov.  ». 
No.  81,717- H.600  i%  sewer  bonds.    Denomination,  1600.    Passed  Nov.  16. 

All  the  above  bonds  are  to  be  dated  not  later  than  Jan.  1, 
1904,  except  the  42  issue,  which  is  to  be  dated  not  later  than 
Feb.  1.  19U4.  Interest,  Mirch  1  and  September  1  at  office  of 
City  Treasurer.  Maturity,  March  1,  1906,  subject  to  call 
after  March  1,  1935, 

No.  21,7U— 12,';00  4J  Lafayette  Street  assessment  bonds  of  $500  each.  Passed 
N.v.  IB. 

No.  21,715— 11,000  4*  Winner  Street  assessment  bonds  of  I50O  each.  Passed 
Nov.  1«. 

No.  21,718-121,000  4*  Broad  Street  assessment  bonds  of  $500  each.  Passed 
Nov.  1« 

No.  81.718— H.COO  4$  Bellows  Avenue  assessment  bonds  for  $1,C00.  Passed 
Nov.  18. 

No.  21.719-15.000  4$  Eluhieenth  Street  assessment  bonds  of  $500  each. 
Passed  Nov.  IM. 

No.  81.720— $1,000  4*  Evere.t  Alley  assessment  bonds  of  $100  each.  Passed 
Nov.  16. 

No.  81,121— $2, ',03  4%  Monroe  Avenue  assessment  bonds  of  $500  each.  Passed 
Nuv.  16. 

No.  21,722— 12,500  it  Seventeenth  Street  assessment  bonds  of  $500  each. 
Passed  Nov.  I". 

No.  21,7;iH— IC.5C0  4%  Ninth  Avenue  assessment  bonds  of  $500  each.  Passed 
Nov.  18. 

No.  81 ,7i9  -$3,C00  4*  Seventlj  Avenue  assessment  bonds  of  $500  each.  Passed 
Nov.  16. 

These  bonds  are  to  be  dated  not  later  than  Feb.  1,  1904. 
Interest,  March  1  and  September  1  at  office  of  City  Treas- 
urer. Maturity,  March  1, 1915,  subject  to  call  after  March  1, 
1905. 

No.  21,734— $1,200,000.4)1  sewage-disposal  bonds  of  $1,000  each. 

Dite  not  later  than  Dec.  30,  19^3.  Interest,  March  1  and 
September  1  in  New  York  City.  Maturity,  Sept.  1,  1933,  sub- 
ject to  call  Sept  1,  1913. 

Comal  County,  Teias.- Bonds  Authorized.— The  County 
Commissioners  have  determined  to  issue  $35,000  road  and 
bridge  bonds.  Ic  is  stated  that  arraagements  have  been 
made  whereby  >;12,000  of  these  bonds  will  be  disposed  of  to  a 
neighboriDg  county. 

Concordia,  Kin.— Bonds  Not  to  be  Issued  in  Nenr  Future, 
—We  are  advised  that  tae  $5,000  rovd  bonds  authorizad  at 
the  election  held  October  6  will  not  be  issued  for  the  present, 
as  the  city  authorities  are  not  manifesting  any  disposition  to 
build  the  road  at  this  time. 

Coraopolis,  Pa.— Bond  Offering,— Propos'Os  will  be  re- 
ceived until  6pm.,  December  7,  by  Divid  K.  Clever,  Presi- 
dent of  Borough  Council,  for  $20,000  i%  water-works  and 
electric-light-extension  bonds.  D -nomination,  $1,000.  D^te, 
Dsc.  1,  1902.  iQterest,  semi-annual.  Maturity,  thirty  years 
from  date  of  issue.  Certified  check  for  $2,000,  payable  to  the 
Borough  of  Coraopolis,  req aired. 

Corinth,  Mies.— Bond  U^erinsr.— Further  details  are  at 
hand  relative  to  the  offering  of  $55,000  5i  water-works  and 
sewerage  bonds.  Proposals  for  thesB  bonds  will  be  received 
until  2  p,  M  ,  December  7,  by  T.  K,  Young,  Mayor.  Denom- 
inations, $100  and  $500.  D:ite,  Jan.  1,  1904.  loterest,  aa- 
nual.  Maturity,  $100  yearly  on  January  1  from  1905  to  1923 
inclusive,  and  $53,100  on  Jxn.  1,  1934.  Certified.oheck  for  10^ 
of  the  par  value  of  bonds  bid  for  required. 

De  Kulb,  III.— Bond  Sai€.— Oj;N..vember  9  $8,000  4i^i;fire- 
department  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  102  40  Bonds  are  dated  Aug.  15,  1903,  and  will 
mature  $4,000  in  1918  and  $4,000  in  1919, 

De  Kblb  Township,  III.— Bond  ifate.-This  township  on 
November  5  awarded  an  issue  of  $50,000  4$  school  bonds  to 
MacDjnald,  McCoy  &  Co.  of  Chicago  at  par  and  interest. 
Denominauon,  $1,000  Date,  Sept.  1,  1903.  Interest  annu- 
ally on  April  1.  Maturity,  $5,000  yearly  on  April  1  from 
1813  to  1923,  inclusive. 

Dunkirk,  N.  Y.— Bonds  Authorized.— The  Council  at  a  re- 
cent meeting  authorized  the  issuance  of  $10,000  ii  street- 
improvement-dtficiency  bonds. 

Darant,  lud.  Ter.— Bonds  Voted,— Oa,\y  12  votes  were  cast 
against  the  proposition  to  issue  $89,003  water-works  and 
electric-light  bonds  at  the  election  held  November  16.  In- 
terest will  be  at  the  rate  of  5%,  payable  semi-annually  in  New 
York,  Chicago  or  Durant.  Maturity,  1934.  Date  of  sale 
not  yet  determined. 


East  Liverpool,  Ohio.— Bond.s  Proposed.- The  issuance  of 
$46,000  bonds  is  being  considered  in  the  City  Council. 

Frederick,  Md.— Bo7id«  Not  Yet  Sold.— We  are  advised 
that  nothing  further  has  been  done  in  the  matter  of  issuing 
the  $498,000  3>^<  30-year  refunding  bonds  which  were  offared 
\vithout  success  on  June  3.  See  V.  76,  p.  1101,  for  descrip- 
tion of  bonds. 

Fremont,  Ohio.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  Ddcembar  11,  by  C  F,  Bell,  City  Aud- 
itor, for  $2,700  i%  1-10-year  (serial)  sewer  bonds,  dated  DdC. 
26,  1908.  Interest,  annual.  Accrued  iutt-rest  to  bs  paid  by 
purchaser.  Certified  check  for  10^  of  bonds  bid  for,  drawn 
on  a  Fremont  bank  in  favor  of  the  City  Treisurer,  required. 

Falton,  Mo.- Bonds  Not  to  be  Issued  at  Present.— We  are 
advised  that  the  $35,000  bjuda  voted  at  the  election  held 
September  25  will  not  be  issued  until  March  or  April  of  next 
year. 

(]}arfleld  (Boroagh),  N.  J.— Bond  O/eringr.— Frank  E. 
Kane,  Borough  Clerk,  is  offering  tor  sale  $15,000  ii  public- 
improvement  bonds.  Djnomlnation,  $500,  D.ite,  Jan.  1, 
19J4.     Interest,  semi-annual.     Maturity.  20  years. 

Gibson  Connty  (P.  0.  Princeton),  lad.- Bonds  Not  Yet 
So/d.— We  are  advisad  that  the  $133,300  i]4i  Patoka  Town- 
ship road  bonds  offered  but  not  sold  on  August  17  have  not 
yet  been  placed.  These  bonds  were  described  in  V.  77,  p. 
413.  W.  S.  Eanes,  County  Treasurer,  will  entertain  propo- 
sals for  the  same  at  any  time. 

(jHenville,  Ohio. — Bonds  Authorized. — An  ordinance  has 
been  passed  authorizing  the  issuance  of  $10,000  fire-engine 
bonds. 

WreeuTille,  Ohio. —Bond  O/prinflr.— Proposals  will  be  re- 
ceived until  12  M  ,  December  8,  by  Joe.  C.  Katzenberger,  City 
Auditor,  for  the  following  bonds  : 

$11,468  66  5»  West  Fourth   Street  and  SweUzer  Street  assessment  bonds  Of 
$l,14tS8tteacb 
0,156  02  6%  Washington  Avenue  assessment  bonds  of  $615  60  each. 

Date  of  bonds,  Dec.  3,  1903.  Interest,  annual,  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  $100, 
payable  to  City  Treasurer,  required  with  bids  for  each 
usae. 

Bond  Offering.— Joe.  C.  Katzenberger,  City  Auditor,  will 
also  receive  bids  until  12  m,,  December  19,  for  |l,200  5^  1  3- 
year  (serial)  sanitary  bonds.  Ddnomination,  $400.  Date, 
Dec.  19,  1903.  Interest,  annual.  Certified  check  for  $100 
rtqiired. 

Greenwood,  Miss.— Bond  Election.  Proposed.— Citizens  of 
this  place  have  petitioned  the  City  Council  to  call  an  election 
CO  vote  on  the  issuance  of  $50,000  paving  bonds. 

Bond  Offering. — Proposals  will  be  received  by  Robert  Wil- 
son, City  Clerk,  at  the  December  meeting  of  the  Board  of 
Aldermen,  for  $4,000  5%  5-2)-y6ar  (optional)  bonds.  Interest 
will  be  payable  annually  on  January  1. 

Hannibiil,  Mo.— Bond  Election  Prop:)sed.—A  special  com- 
mittee appointed  by  the  Mayor  to  couaider  a  plan  for  the  re- 
building of  the  electric-light  pliut  has  decided  to  recommend 
to  the  City  Council  that  a  proposition  to  issue  $100,000  bonds 
for  this  purpose  be  submitted  to  a  vote  of  the  people. 

Havre,  SLont.— Bond  O^ermg.— This  city  will  sell  at  pub- 
lic auction  at  the  office  of  F.  A.  Carnal,  City  Clerk,  at  10  A. 
M.,  December  31,  $26,500  water  and  sewer  bonds  at  not  ex- 
ceeding Q%  interest,  D;3nomination,  $100.  Date,  Jan.  1, 
1904.  I aterest  semi-annually  at  the  office  of  the  City  Treas- 
urer or  at  some  bank  in  New  York  City,  to  be  designated  by 
the  City  Treasurer.  Maturity,  Jan.  1,  1934,  subj-ct  to  call 
after  Jan,  1,  1914.  An  unconditional  certified  check  on  a  na- 
tional bank  for  $1,000,  payable  to  the  City  Treasurer,  re- 
quired. Bjnded  debt,  $26,500.  assesaed  valuation  1903, 
$266,000. 

HatvkiDSTilie,  Ga. — Bond  O^ertng.— Proposals  will  be  re- 
ceived until  12  M  ,  December  26,  by  T,  J.  Holder,  City  Clerk 
and  Treasurer,  for  $40,000  29  year  bonda.  Denomination, 
$1,000.  Date,  Nov.  1,  1903.  Interest  semi-annually  at  the 
office  of  the  City  Clerk  and  Treasurer.  Bonds  are  free  from 
city  tax,  Certified  cheek  for  5%  of  the  par  value  of  bonds 
bid  for  required. 

Hadson,  Mass.— Bond  SaZe.— This  town  has  sold  at  private 
sale  ah  issu^  of  $13,000  3  65^  electric-light- plant  bonds. 

HantiogdOD,  Tenn.— Bond  C>#ertngr. —Proposals  will  be  re- 
ceived until  D  c  15  by  G.  T.  McCatl  for  $6,000  bonds.  Dd- 
nomination, $500  or  $1,000.  Date,  Dae.  15,  1903.  Interest, 
rate  to  be  named  in  bids,  semi-annually  in  Hantingdon. 
Maturity,  D^c.  15,  1923.  Bonded  debt,  $17,000,  Assessed 
valuation,  $378,503, 

Imperial  School  District,  San  Diego  Coanty,  Cal. — B:>nd 
Election  Invalid. — The  Board  of  Supervisors  of  San  Diego 
County  has  refused  to  approve  the  $6,000  school-building 
bonds  voted  at  the  election  Sept.  88,  1903,  claiming  that  the 
election  was  not  held  legally.  A  new  election  must  be  called 
before  bonds  can  be  issued. 

Jamestown,  N.  T.— Bonds  Proposed.- The  issuance  of 
bonds  to  refund  $33,000  electric-light  43  which  mature  Dic. 
I,  19u3,  is  being  considered  by  the  City  Council. 

Johnson  City,  Tenn. — Bond  Issue  Sold  in  Part.— We  are 
advised  that  of  the  $28,000  5jf  paving  bonds  offered  but  not 
sold  on  October  15,  $6,000  have  been  placed  with  local  parties 
at  par  and  interest.  The  remaining  $33,000  bonds  remain 
unsold.    See  V.  77,  p,  858,  for  description  of  bonds. 

Johnstown,  N.  T.-Bond  Sale.—Oa  November  23  $20,000 
5i  street  improvement  bonds  were  awarded  to  W.  J,  Hayea 
&  Sons,  Cleveland,  at  10M8.  Denomination,  $1,000.  Dite, 
Nov.  34,  1903,  Interest  annually  in  November.  Maturity , 
one-fourth  yearly. 
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Joaephiae  Covuty  (Ore.)  School  District  No.  7. — Bond 
Q^friny.— Propoaals  will  br' received  until  4  P.  M.,  Decemberj 
15,  by  J,  T.  TAylor,  Cmaty  Treasarer.  for  tlO.ono  5-t.I(»-20-yeH 
(optional)  booda.  Ddnomioation,  $1,000.  Date,  Nov.  1, 
1903.  Interest  gemi-annnaily  at  the  oifioe  of  the  County 
Treasurer  in  Grants  Phsb,  Authority,  election  held  Sept.  28, 
1903  Deposit  ot  5t  of  bonds  required.  Bonded  debt,  in- 
clnding  tdis  iesae,  $30,000;  asseesed  valuation   1902,  1450.000. 

Kansas  City,  HLo.—Bond  date.— Oa  November  25  the  $103,- 
996  17  7;l  park-fund  certificates  described  in  V.  77.  p.  3059, 
were  awarded  to  the  Travelers'  Insurance  Co.  at  102-50  and 
interest. 

Keaaan,  Yf  la.— Bonds  Not  to  be  lisued  TfiiB  Year. — We  are 
advi!?ed  that  the  |3.000  tit  1-15  year  (serial)  road  and  bridge 
bonds  drsoribed  in  V.  77,  p  990,  will  not  be  issued  this  year, 
as  the  money  cannot  be  u^ed  until  the  cold  weather  is  past. 

Lifce  Charles,  La.— Bond  Election. — A.n  election  will  be 
held  December  33  to  vote  on  the  question  of  issuing  $200,000 
bonds  for  public  improvements.  Of  the  amount  proposed, 
$130  000  will  b9  used  for  sewers,  $10,000  for  fire  apparatus 
and  $70,000  for  street  pavirg. 

LHDsli'g,  Mich.— Bim(<a  Xot  Sold. — No  acceptable  bids  were 
received  November  16  for  the  $10,000  4^<  1-5  year  (serial) 
street  improvf  ment  bonds  m-^ntloned  in  V.  77,  p.  1887. 

Lawrence,  Mjch. —Sonda  Voted, — This  place,  it  is  stated, 
ha«  voted  to  is?ne  $15,000  electric  light  bonds. 

Lennox,  S.  tidk,— Bonds  Xot  Sold.— "So  satisfactory  bids 
were  received  November  23  for  the  $10,000  5%  water  bonds 
described  in  V.  77.  p  1762. 

Lewisbnrg  (Tillai^e),  Ohio.— Bond  O^eringr.— Proposals 
will  be  received  until  la  m,,  D«jeaaber  16,  by  J.  H.  D^minv. 
Village  Clerk,  at  his  office  In  North  Lewisburg,  for  $1,800  6% 
1-6-year  (jierial)  tire-engine  bonds.  Denomination,  $300.  Date, 
Jan.  1,  190i.  Interest  annually  at  the  Bank  of  North  Lewis- 
burg. 

Lewis  County  (P.  0.  Chehalis),  Wash.— Bond  Sale.—Oa 
November  31   the  $10,000    10  20-year   (optional)  refunding 
bonds  described  in  V.  77,  p,  1887,  were  awarded  to  the  Trow 
bridge  &  Niver  Co.,  Chicago,  at  100-37,  accrued  interest  and 
blank  bonds  for  i}^  per  cents. 

LiTingston  County  (P.  0.  Chlllicothe),  Mo.— Bond  Sale.— 
We  are  advised  that  this  county  on  November  20  issued  at 
par  $22,500  'i%%  10-30  year  (optional)  funding  bonds.  Inter- 
est will  be  payable  May  11  and  November  11. 

Lorain,  Ohio.— Bond  Election.— An  election  will  be  held 
December  15  to  vote  on  the  question  of  issuing  $75,000  water- 
main-extetision  bonds.  This  proposition  was  submitted  at 
the  recent  election,  but  failed  to  carry. 

WcHenry,  Mies.- Bond  O^ertnp.— Proposals  will  be  re- 
ceived until  December  30  by  H.  B.  Bustwick,  Mayor,  and 
the  Board  of  Aldermen,  for  $3  S'lO  6%  school  bonds.  Denom- 
ination. $500.  Date,  Jan.  1,  1904.  Interest,  annual.  Ma 
turity,  $5o0  in  five  years,  $1,000  in  ten  years,  $1,000  in  fifteen 
years  and  $1000  in  twenty  years.  Certified  check  for  5;?  of 
the  bonds  bid  tor  required. 

Manchester,  Ohio.— Bonda  Authorized.— The  Village  Coun- 
cil on  November  12  passed  an  ordinance  providing  for  the 
issuance  of  $6,000  5$  tunding  bonds.  Denomination,  $1,000. 
Date.  Sept.  1.  1903.  Interest  semi-annually  at  the  office  of 
the  Village  Treasurer,  Maturity,  $1,000  yearly  on  Sept.  1 
from  1911  to  1916,  inclusive. 

Marion,  Ohio.— Bond  Election, — A  special  election  will  be 
held  Drcember  1  to  vote  on  the  question  of  issuing  $10,000 
park  bonds. 

Marion,  Waupaca  County,  Wis.— Bond  OJ'ertngr— Propo- 
sals will  be  re<-eived  until  12  M.  to-day  (November  38),  by  J. 
D.  Langhlin,  Village  Clerk,  for  $6,500  gas  plant  bonds  at  not 
exceeding  5i  interest.  Denomination,  $325.  Maturity,  $325 
yearly  on  April  1  from  1904  to  1923,  inclusive.  Bonds  will 
be  sold  at  par  to  the  party  offering  to  take  them  at  the  lowest 
rate  of  interest.  Cost  of  printing  or  lithographing  bonds  to 
be  borne  by  purchaser.  Certified  check  for  6%  of  par  value 
of  bonds,  payable  to  Wm.  Holler,  Village  Treasurer,  re- 
quired. The  village  has  no  bonded  debt  at  present.  Assessed 
valuation,  $304,000;  real  value  about  $450,000. 

Mason,  Ohio.— Bond  Sate.— On  November  23  $4,000  5i 
street  improvement  bonds  were  awarded  to  Thomas  Scott  at 
105.  Denomination,  $500,  Interest,  eemi-annual.  Maturity, 
|500  each  six  months,  beginning  March  1,  1907. 

Mason  City  (Iowa)  School  Dlitrlct.— Description  of 
Bonds. — We  are  advised  than  the  $40,000  4^^*  school  bonds 
recently  awarded  to  N.  W.  Harris  &  Co.,  Cuicago,  are  in  de- 
nomination of  $1,000,  dated  Nov.  2, 1903.  Interest  will  be 
payable  semi  annually,  and  the  principal  will  mature  Nov. 
2,  1913,  subject  to  call  after  Nov.  2,  1908.  The  award  was 
made  on  October  23. 

Mnssillon,  (thio.— Bonds  Authorized. — The  City  Council 
on  November  17  passed  an  ordinance  providing  for  the  issu- 
ance of  $  0,000  H  1  year  public-improvement  bonds. 

Middlesex  County,  Mass. — ByndBiis — On  November  21. 
acoording  to  Boston  papers,  the  following  bids  were  received 
for  the  $35,000  4?  1-7-year  (serial)  tru^nt-scbool-improvement 
bonds  described  in  V,  77,  p.   2059 : 

Bnrnett,  Cammineg  k,  Co..Bost.I01't8    I  Blodeet,  Merritt  &  Co..  Boston. 100-83 

N.  W.  Hams  a.  Co..  Boston 101-137  j  Jackson  *  Cnnis.   Boston  100-81 

Adams  &  Co.,  Boston lOl'OlS    Lortnu.Tolman  *Taoper,  Bost.100-48 

Blaxe  Bros.  &  Co.,  Boston 100-85    j  K.  H.  Uollms  A  sons,  Boston... luo-116 

Mlddletown,  Conn.— Bonda  to  he  Isaued.  —  We  are  advised 
th>it  tht)  town  of  Middletown  contemplates  the  issuance  of 
$200,000  bonds  at  not  exceeding  S^i  interest  for  the  purpose 
of  funding  $100,0)0  preaetit  debt  and  also  to  purchase  and  re 
deem  $1(  0,000  registered  Air  Line  refunding  bonds  now  ont- 


scandiug.    The  details  of  these   bonds  have  rrot  yet  been 
decided. 

Milwaukee,  Wis. — Bonds  Proposed.— An  ordinarce  was  in- 
troduced in  the  Common  Council  on  November  16  providing 
for  the  issuance  of  $120,000  bonds  for  bascule  bridges  at  East 
Water  Street  and  at  Michigan  Street. 

Moline,  III.— Bonds  Authorized.— The  City  Council  hae 
authorized  the  issuance  of  $60,000  43^*  5-10  year  (serial) 
filter-plant  bonds,  dated  Dae.  1,  1908,  Interest  will  be  pay- 
able semi-annually. 

Monmouth  (III.)  School  District.— Bonds  Proposed.— The 
issuance  of  bonds  tor  a  new  school  house  is  being  considered 
by  the  Board  of  Education. 

MoiiODgtthela,  Pa. — Bonds  Proposed. — We  are  advised  that 
an  ordinance  providing  for  a  bond  issue  is  now  pending  in 
the  City  Council.  If  passed  it  will  go  before  the  people  the 
third  Tuesday  in  February. 

Monroe  County  (P.  0.  Rochester),  N.  Y.— Bond  Sate.— On 
November  25  the  $11,500  5%  Lyell  Avenue  sewer-assesaraent 
bonds  described  in  V.  77,  p,  2060,  were  awarded  to  the  Roch- 
ester Trust  &  Safe  Deposit  Co,  at  par.  Bjuds  are  dated 
Dec.  1,  1903.  E  C  Campbell  offered  par  for  $2,000  of  the 
bonds,  while  Geo.  M.  Hahn  of  New  York  City  offered  100*18 
provided  the  bonds  were  town  obligations.  This  latter  bid 
could  not  be  considered,  as  the  bonds  are  for  sewer  purposes^ 
assessed  against  the  property  benefited. 

Mount  Fernou  School  District,  Sonoma  County,  CaL— 
Bond  date.— On  November  15  an  issue  of  $1,800  6i  1-10  year 
(serial)  bonds  of  this  district  was  awarded  to  J.  H.  Brush  at 
101  ege.    Interest  annually  in  November. 

Mashegon,  Mich.— Bond  Election  Proposed,— lb  is  prob- 
able, according  to  local  reports,  that  an  election  will  be  held 
in  the  near  future  to  vote  on  the  question  of  issuing  $100,000 
bonds  as  a  bonus  fund  to  secure  factories. 

National  Parli,  Gloucester  County,  N.  J.— Bond  Offering. 
—Proposals  will  be  received  until  13  m.,  December  14  (date 
extended  from  November  30),  by  Wm.  P.  Abdill,  Treasurer, 
for  $10,000  5*  sewer,  water  and  street  bonds.  Denomination, 
$500.  Date,  Dec.  1,  1903.  Interest  semi-annually  at  the  office 
of  the  Treasurer.  Miturity,  Dae.  1, 1933.  Bonds  are  exempt 
from  all  taxes.  The  borough  has  no  debt  at  present.  Certi- 
fied check  for  $300  required  with  bids. 

Newark,  Ohio.- Bonds  ,dM<ftori«ed.— The  issuance  of  $3,000 
fire- station  bonds  was  recently  authorized  by  the  City  Coun- 
cil. 

New  London,  "^iB.— State  Applied  To  for  Loan.— We  are 
advised  that  this  city  has  applied  to  the  State  of  Wisconsin 
for  a  loan  of  $10,000  for  an  electric  light  plant.  This  loan 
was  authorized  at  the  election  held  October  22. 

New  R<ichelle,  N.  Y.— Certificate  Sale— On  November  23 
the  $75,000  ^%  temporary  certificates  described  in  V.  77,  p. 
2060,  were  awarded  to  the  National  City  B ink  of  New  Ro- 
obelle  at  100'20.     Following  are  the  bids  : 

Nat.  City  Bank,  New  Rochlle.t75,150  00  I  O'Connor  &Kahler,  N.  T »7.5,019  00 

W.J    vihtus  a.  Sons.  Ci«>7e...  76,28^  00  I  I.  W.  Sherrill,  KouKlikeepsle   75,006  00 
E.  K.  Hutton  &  Co.,  N.  T    ...  76,060  00  I  New  Rochelle  Trost  Co.  for 
rarson,l,each  &Co.,  N.  Y...  76,0iJ7  0u|     125,010....     •   25.00000 

Niles,  Mich.— Bond  «ute.— The  City  Council,  at  a  meeting 
held  November  17,  awarded  an  issue  of  $20,000  i^i  l-6year 
(serial)  paving  bonds  to  Spitzer  &  Co.  of  Toledo. 

Nlles,  Ohio  —Bonds  Authorized.— The  City  Council  on 
November  7  passed  an  ordinance  providing  for  the  issuance 
of  $10,000  4}^«  refunding  bonds.  Denomination,  $1,000. 
Date,  Dec.  1,  1903.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.    Maturity,  Dec.  1,  1923, 

NorthTilie  (Mich.)  School  District.- Bond  ^tec«on.— An 
election,  it  iss'ated,  will  be  held  in  this  district  to  vote  on 
the  question  of  issuing  bonds  for  school  purposes. 

Oraage  County,  Texas.— Bond  Election.-An  election  will 
be  held  December  15  to  vote  on  the  question  of  issuing  $10,- 
000  i%  40-year  bridge  and  $15,000  4X  40-year  road-improve- 
ment bonds. 

Oxford,  Ohio.— Bonds  Proposed.— The  Council,  it  is  stated, 
has  under  consideration  the  issuance  of  $32,000  sewer  bonds. 

Ozark,  Ala.— Bond  Sate.— On  November  4  the  $10,000  5if 
30-year  gold  electric-light  bonds  described  in  V,  77,  p,  858, 
were  awarded  to  the  Planters'  &  Merchants'  Bank  of  Ozark 
at  par.  These  bonds  are  part  of  an  issue  of  $15,000  author- 
ized at  an  election  held  Sept,  14, 1903.  The  remaining  $5,000 
bonds  are  for  sewer  purposes  and  are  still  for  sale, 

Parkersbarg,  W.  YsL.—Bona  Offering,— Pro\)osa,\3  Will  be 
received  until  Jan.  15,  1904,  by  C.  H,  Shattuck,  President, 
for  the  $100,000  H  10-20-year  (optional)  funding  and  improve- 
ment bonds  voted  at  the  recent  election.  Denominations. 
$100,  $500  and  $1,000,  Dite,  Oot,  1,  1903.  Interest  semi-an- 
nually at  the  office  of  the  City  Treasurer,  Authority,  Chap- 
ter 141,  Laws  of  1872-73,    Deposit  of  H  of  bid  required. 

Paulding,  OHlc— Bond  Election,— An  election  will  be  held 
November  30  to  vote  on  the  question  of  issuing  deficiency 
bonds, 

Philadelphia,  N.  Y.—B&nd  Sale.-Oa  November  24  the 
$12,000  electric-light  bonds  described  in  V.  77,  p,  2060,  were 
awarded  to  W,  J.  Hayes  &  Sons,  Cleveland,  at  par  for  i}4,% 
bonds, 

Philadelphia,  Pa.— Bonds  Proposed.— Ordinances  were  in- 
troduced in  the  Common  Council  on  November  19  providing 
for  a  loan  of  $2,500,000  to  abolish  grade  crossings  on  the 
Reading  Railroad  and  a  loan  of  $500,000  for  a  monument  in 
Logan  Square  in  memorv  of  the  soldiers  and  sailors  who  lost 
tbeir  lives  in  the  Civil  War.  These  loans  are  additional  to 
the  $35,000,0  lO  of  loans  passed  upon  by  the  Finance  Commit- 
tee of  the  City  Council  earlier  in  the  week,  reference  to 
which  was  made  in  last  week's  Chronicle. 
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Plain  City,  Ohio.— Bond  O/ering.— Proposals  will  b?  re- 
ceived until  13  M..  December  7  (not  Decembt^r  8.  aa  at  first 
advertised),  by  tbe  Village  Council,  for  the  |4, 000  5^  sewer- 
asaesement  bonds  mentioned  in  V.  77,  p.  1763,  Date,  Oit.  23, 
1903.  Decomination,  fSOO.  Interest,  semi-annnally  at  the 
Bink  of  Plain  City.  Maturity,  $600  yearly  on  October  33 
from  191K  to  1923,  inclusive.  Certified  check  on  a  national 
bank  for  $500,  payable  to  Village  Treasurer,  required.  Bonded 
debt,  $51,000.  Assessed  valuation  1903,  |470,00O.  J.  R.  Wood 
is  Village  Clerk. 

Posey  County,  Ini.— Bond  O^ertnflr.— Proposals  will  be  re- 
ceived until  13  M,,  Decembers,  by  Henry  Fisher,  County 
Treasurer,  for  $16,150  25  i}4'^  gravel-road  bonds.  Denomina- 
tions, $200,  except  one  bond  for  $375  13  and  one  bond  for 
$376  12.  Date,  Dec.  15,  1908.  Interest  payable  at  tbe  office 
of  the  County  Treasurer.  Maturity,  $550  25  on  May  16,  1905. 
and  $400  each  six  months  from  Nov.  15.  1905,  to  Nov.  15, 
1924,  icclusive.  Either  cash  or  New  York  exchange  for 
$1,000  required  with  bids. 

Prospect  Park  ( BoroDgk),  Delaware  County,  Pa.— Bond 
Offering, — Proposals  will  be  rectjived  until  7:30  P.  M.,  Dacem- 
her  4,  by  J,  Leslie  Galloway,  Clerk  of  Council  (P.  O.  Box  No. 
41,  Moore,  Pa.),  for  the  $10,000  H  bonds  voted  at  the  reiient 
general  eleiition.  Ddnomination,  $500.  Date,  Dec.  1,  19J3. 
Interest  semi-annually  at  the  office  of  the  Borough  Treas- 
urer. Maturity,  Dec.  1,  1933,  Bonds  are  free  from  tax.  Ac- 
crued intfjrest  to  be  paid  by  purchaser.  Borough  reserves 
the  right  to  limit  the  issue  to;$7,500  of  the  bonds.  The  proposed 
ieeue  will  be  used  to  pay  off  the  present  floating  debt  of 
$2,500;  also  for  grade  crossings  and  other  borough  improve- 
ments. The  total  bonded  debt,  Including  this  issue,  will  be 
$48,000.  Assessed  valuation,  $622,298,  and  the  real  value 
about  $1,800,000. 

Kichmoud.  Ind.— Bond  Sate.— This  city  has  sold  at  par  to 
local  people  $3,500  5^  sewer  and  sidewalk-improvement  bonds. 
Denominations,  $125  and  $250.  Date,  Nov.  3, 1903.  Interest, 
semi-annual, 

Saginaw  (Midi.)  East  Side  School  District.— Bond  Sale. 
—  On  Nov.  18  the  $40,000  4«  school  bonds  described  in  V.  77.  p. 
1888,  were  awarded  to  Jackson  &  Curtia,  Boston,  at  100'737. 

St.  Josepli  County,  Ind.— Bond  OjTermy.— Proposals  will 
be  received  until  1:30  p.  ji,,  December  8,  by  John  M.  Brown, 


County  Auditor,  for  $16,000  8;^  Kankakee  River  improvement 
bonds.  Denomination,  $160.  Interest  semi  annually  in  June 
and  December.  Maturity,  $1,600  yearly  from  1905  to  1914, 
inclusive. 

Saltsbnrjr,  Pa.— Bond«  Fbfed.— This  borough  has  voted  to 
issue  $10,000  street  and  sewer  bonds.  These  bonds,  we  are 
advised  by  R.  B.  McNeil,  Borough  Treasurer,  will  not  be  put 
out  at  one  time,  but  on  several  different  dates,  aa  money  may 
be  needed.  All  bonds  heretofore  issued  by  the  borough  have 
been  taken  by  home  people. 

San  Antonio,  Texas.— Bond  Election,— An  election  will  be 
held  December  19  to  vote  on  the  question  of  issuing  $300,000 
electric- light-plant  bonds. 

Bondt  Re.yt«?cr«d.— The  State  Comptroller  on  November  18 
registered  an  issue  of  $50,000. 4!S  20-40-year  (optional)  school- 
building  bonds. 

San  Mbteo  (Cal.)  School  District.— Bonds  Fofed.— This 
district  on  November  14  voted  to  issue  $23,000  H  high-school 
bonds.  Interest  semi  annually  at  the  office  of  the  County 
Treasurer.  Maturity,  $1,500  in  one  year,  $1,500  in  two  years 
and  $3,500  yearly  for  the  following  eight  years.  Date  of  sale 
not  yet  fixed,  but  will  probably,  we  are  advised,  be  about 
December  15. 

Santa  Ana,  Cal.— Bond  Sate.— On  November  16  the  $20,000 
^%%  city-hall,  the  $12,000  4K«  school  and  the  $8,000  i%<(,  fire- 
alarm  bonds  described  in  V.  77,  p  1763,  were  awarded  to 
Isaac  Spnger  of  Pasadena.  The  $60,000  m%  electrlo-light 
and  power  bonds  offered  on  the  same  day  were  not  awarded. 
The  only  other  bid  received  was  from  S.  A.  Kean  of  Chicago, 
but  as  this  was  not  accompanied  by  a  certified  check,  as  re- 
quired, it  was  not  considered. 

Shawano,  Wis. — Bond  Election. — An  election  will  be  held 
to-day  (November  38)  to  vote  on  the  question  of  issuing  $11,- 
000  water  and  sewer  bonds  at  not  exceeding  5%  interest. 

Sherman,  Texas.— Bond  Offering, — Proposals  will  be  re- 
ceived until  8  P.  M.,  December  7,  by  E.  M.  Kearney,  City 
Secretary,  for  $30,000  of  an  issue  of  $35,000  ^  1-35-year 
(serial)  refunding  Texas  &  Pacific  Railway  Co.  bonds.  Se- 
curities Noa.  1  to  5,  inclusive,  of  this  issue  will  be  taken  by 
the  sinking  fund  as  an  investment,  and  the  city  reserves  the 
right  to  take  in  addition  Nos.  6  to  10,  inclusive,  should  it 
desire  to  do  so  before  the  delivery  of  the  bonds.    Denomina- 


NEW  LOANS. 


Sio,ooo 

Cascade  County,  Mont., 

COUPON   BONDS. 

Notice  is  hereby  Ki^en  that  In  pursuance  of  the 
provisions  of  Arllcle  3,  Chapter  2,  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana,  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  County.  State  of  Montana,  at 
a  meetine  of  said  Board  held  on  the  lOtb  day  of 
November,  1803,  the  said  Board  of  Couniy  Com- 
missioners, will,  on  thel5TH  DATOFDliCEMBfclH 
lki03.  at  10  o'clock  A.  M.  of  said  day,  at  the  office  of 
the  County  Treasurer  of  said  County,  in  the  District 
Court  House  in  the  City  of  Great  Falls,  Cascade 
County,  Mon' ana,  under  and  by  virtue  of  the  oraer 
aforesaid  and  authoiized  oy  the  resolution  duly 
adopted  by  said  Board  at  a  reirnlar  meetin<j  rhereof 
held  on  the  10th  day  of  November,  IbOS,  at  the  office 
of  said  BO'ird  in  me  District  Court  nouse  in  the 
City  of  Great  Falls,  Cascade  County,  Montana,  sell 
covipoir  bonds  of  said  ("ouniy  of  Cascade,  to  the 
amount  of  TKN  THODSAND  DOMARS,  drawing 
Interest  at  the  rate  of  FOUB  AND  ONE  HALF  per 
centum  per  annum,  payable  semi  annually  on  the 
Brst  day  of  January  ana  the  first  day  or  .luly  of  each 
year,  which  bonds  will  be  of  tbe  denomination  of 
ONE  THOUSAND  DOLLARS  EA'  H.  and  shall  be 
redeemable  and  parable  TWENTY  YEARS  AFTER 
THK  DATK  CF  THEIU  ISSUE,  provided,  however 
that  said  bonds  shal'.  be  redeemable,  at  the  option 
of  the  obligor,  AT  y\NV  TIME  .  AFTER  TEN 
YEARS  from  the  date  thereof.  The  said  coupon 
bonds  will  be  male  payable  at  auy  National 
Bank  desismaied  by  the  purchaser  and  tbe  said 
County  of  Caecade  will  delivtr  such  bonds  at  said 
bank  to  the  order  ol  the  purchaser.  The  interest 
on  said  bonds  will  be  payable  at  the  office  ot  the 
Treasurer  of  said  County  of  Cascade. 

Sealed  propofals  for  the  purcha>e  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale  and  the  party  or  parties  offering  the  highest  bid 
and  price  therefor  will  receive  said  bonds.  A  New 
York  draft  or  check  certiUed  by  a  lireat  Falls  bank, 
payable  to  the  oider  of  the  County  Treasurer  of 
Cascade  County  aforesaid,  to  the  amount  oi  $500, 
must  be  deposited  wiih  tne County  Treasurer  afore- 
said by  each  bidder  as  a  guaranty  of  good  faitb. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"  and 
adaressed  to  Fred.  L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  County,  Montana. 

By  order  ot  the  Board  of  County  Commissioners 
ot  Cascade  County,  Montana. 

FRED.  L.  HILL.  County  Clerk. 


INVESTMENT  BONDS 

OF 

Mnnlcipalttles, 
Railroads     and     Corporations, 

Suitable  for  Savings  Banks.  Estates,  Trust 
Fnnds  and  conservative  private  investors. 

Write  for  CiTcvlar. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.        Chicago.        Philadelphia. 


NEW  LOANS. 


#3Q0,000 

CITY  OF  ATLANTA,  QA., 

GOLD   BONDS. 

The  City  of  Atlanta,  Ga..  offers  for  sale  $399,000  00 
30-vear  Redemption  Gold  Bonds,  denomination 
$l,tOO,  coupons  July  and  January,  payable  In  Now 
York  ana  Ailanta.  Interest  4  per  cent.  Bonds  to  be 
dated  January  1,  19U4,  Tree  from  city  tax.  Bids  to  be 
opened  December  1,  at  12  m.,  ov  the  Finance  Com- 
mittee. Bids  can  be  made  for  all  or  any  part  of  said 
bonds,  and  must  be  accompanied  by  a  certified  chet  k 
for  five  per  cent  of  the  par  value  of  the  amount  bid 
for.  Successful  bidders  to  pay  lor  bonds  allotted 
them  December  30, 1903.  Any  further  information 
cheerfully  given.    Address  bids  to 

J.  H.  GOLDSMITH, 

City  Comptroller,  Atlanta,  Qa. 


$200,000 

N.  Y.  CITY,  GOLD, 

TAX  EXEMPT, 
Due  November,  1933. 


CAMMANN    &    CO., 

BANKERS. 

45   Broadway, 

Tel.  1837  Broad. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON, 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD    &.  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 

XEW     YORK    AND    BOSTOJT 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

Blodget,  Merritt  &  Co., 

BAITKKRS 

16  Con<yres8  Street,  Boston. 

36  NASSAU  STREET,  NEW  TORK.. 


STATE.  CITY  &  RAILROAD  BONDS. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND    CORPORATION 

BONDS. 

Z7Z  La  Salle  Street,  Cbicago. 

T.  B.  POTTER, 

MUNICIPAL  and      DnKine 
CORPORATION      D^NU^J. 

172  WashiE^ton  Street, 
CHICAGO,        -       ■       .        ILL.6. 

LIST    ON    APPLICATION. 
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tioD.  |1,000.  Date,  Feb.  1,  1904.  Interest  semi-anuaally  at 
the  National  Park  Bank,  New  York  City.  Certified  check 
for  $1,530,  payable  to  A.  A.  Fielder,  Mayor,  required.  Ac- 
crued interest  to  be  paid  by  pnrohaijer. 

SoulhamptOB,  N.  Y.— Bond  Election  Pi-opoted,— The  ques- 
tion of  holding  an  election  to  vote  on  the  issuance  of  $30,000 
street-improvement  bonds  Is  beint?  considered. 

Tama,  Iowa. — Bonds  Fofed.— Bonds  for  a  water-worka  sys- 
tem to  the  amount  of  $5,000  have  been  voted. 

Tilbury,  Out. — Debenture  Q^erine.— Proposals  will  be  re- 
ceived until  6  p.  M,,  December  3,  by  A.  A.  Wilson,  Village 
Clerk,  for  $3,200  6i  consolidated  debt  debentures.  Securities 
will  mature  part  yearly  for  25  years,  commencing  Dec.  1, 
1904. 

Tofte(Town),  Cook  County,  Miun.— Bond«  Not  Yet  Sold. 
—The  $25,000  6<  20-year  road  bonds  offered  without  success 
on  September  19  have  not  yet  been  placed. 

Topeba,  Kun.— Bonds  to  be  Issued.— The  Ways  and  Means 
Committee  of  the  City  Council,  at  a  meeting  held  Novem- 
ber 6,  decided  to  issue  $80,000  5^  35-year  bonds,  dated  Jan.  1, 
1904,  for  the  purpose  of  retiring  the  floating  debt  of  the  city. 
Sef'urities  will  be  issued  in  denomination  of  $1,000. 

Tjler.  Jl  inn.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  M.,  December  1,  by  J.  P.  Jenson,  Village  Recorder, 
for  $5,600  5%  20year  sewer  bonds. 

Upper  Sanduakf,  Ohio.— Bonds  Authorized. — The  City 
Council  on  Nov,  16  passed  an  ordinance  providing  for  the  issu- 
ance of  $6O,0CO  6i  l-10-ye»r  (serial)  street  paving  bonds, 
dated  Jan.  1,  1904.  Interest  semi  annually  at  the  Fourth 
National  Bank,  New  York  City.  It  is  stated  that  proposals 
for  these  bonds  will  be  received  until  Jan.  14,  1904. 

Ware  County,  6a.— Bond  Election, — The  County  Commis- 
sioners have  decided  to  submit  the  question  of  issuing  $50,  - 
000  mad- improvement  bonds  to  a  vote  of  the  people  on  Jan. 
30,  1904. 

Wwtertown,  N.  Y.—Bond  Election.— The  Board  of  Educa- 
tion has  passed  a  resolution  requesting  the  Common  Council 
to  call  an  election  to  vote  on  the  question  of  raising  by 
special  tax  or  bonding  the  sum  of  §85,000  for  building  pur- 
poses. 

Webster  City,  Iowa.— Bond  Sale.-On  November  16  $13,- 
000  i}4i  lO-20-year  (optional)  refunding  bonds  of  this  city 


were  sold  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  101*189. 
Danominatlon,  $1,000.  Date,  Dae.  1,  1903.  Interest,  semi- 
annual. 

West  Mansfield,  OhIo.~Bond«  Voted,— It  ia  reported  that 
this  place  has  voted  to  Issne  municipal-light-plant  bonds. 

Windsor,  111.— Bo?tda  Fo^ed.— According  to  reports  this 
place  has  voted  to  issue  $24,000  refunding  bonds, 

Wyandotte,  Mich.— Bond  Election,— An  election  will  be 
held  December  14  to  vote  on  the  qaestion  of  issuing  $100,000 
bonds  for  a  sewernge  system. 

Youngstown,  Ohio.— Bond  Sale,— On  November  28  the  fol- 
lowing awards  were  made  for  the  four  issues  of  5%  bonds  de- 
scribed in  V.  77,  p.  1557  : 

$385  5«  George  Street  rradluf;  boDd$  awarded  to  MahonliiK  Nat.  Bank  for $386 
850  5:*  Hark  Place  bewer  bonds  awarded  to  Fireuieu's  Pouslon  Fund  lor  1851 
675  5^  Wiseman  Street  Krading  bonds  awarded  to  Firemen's  Pension  Fund 
for  $B70. 
1,375  t>%  Wick  Avenue  macadaaiizlng-deticit  bonds  awarded  to  MahoniDR  Nat 
Bank  for  $1,377. 


STATE  AND  CITY  DEBT  CHANGES. 

Wapakoneta,  Ohio  — Chas.  E,  Fisher,  Clerk.    This  village 
ia  in  Auglaize  County. 

LOANS—  When  Due. 

Wateb-Works  &  Light  B'D8.— 
4J4a.  A&O  \  ^*'000  Apr.  1. 1908-17 
4:'48,Aacu^    .^,000. Oct.  1,  1908-17 

Sewer  Assessmknt  Bonds— 
Ka     ».A,n  5  $4,080. Oot.  1,  1904-07 
08,    AfflU,  ^    2,550.  Apr.  1,1904-08 
68.    J&J.     11.800  Jan.  1,  1904-08 

Deficiency  Bonds— 
>=>=    T.»,T  S  $5,500.. Jan.l,l905-'15 
r>8.  d<»J.^    5,500. ..miyl.l903-'15 

Electric-Light  Bonds— 

68, ,i  $6.000 1904-1906 

58,  J&D,        2,000.. .. Deo.  1,  1904 

($500  each  .I&D)  to  Deo.  1, 1905 

Street  iMrRovEMENTBoNDS— 

58,  M&S,  $35,000 1907-1920 

48,  F& A,     40,800 Feb.  1, 1910 

($2,040  each  F*A,)  to  Aug.l,  1910 

48,  F&A,  $13,725 Feb.  1,1904 

($925  each  F&4.)  to  Feb.  1. 1912 
A^  T*.T«  5  $8,190..June  1, 1904-12 
48,  J&u,  ^    8,190. .Deo.  1, 1904-12 


Street  Imp't  Bonds— Con. 
4i«8  M&N16  i  $15,00O.Nov.l,'07-21 
4»«8,w&,JMo^    15,000  May l,'08-22 

PcBLic  Square  Bonds— 
68.  \&0,  $3,500 Apr.  1, 1911 

Water  Works  Bonds— 
5s,  seml-an.,  $4,000.. Mar.  1, 1904 
($l,000due8etni-an.)toSep.l,  1905 
58.  semi-an.,  $12,000,  Mar.  1, 1906 
($1,500 due  seiui-an. to  Sep.l,  1909 
5s,  semi-an.,  $20,000. Mar.  1, 1910 
($2,000  due  semi  au.)toSep.l,  1914 
58,  semi-an.,  $20.000. Mar.  1,  191P 
(*2,500due8eniian.)toSep.l,  1918 
Total  debt  Nov.  1, 1903..  $253,^65 

SiuklDfffand 18,000 

Tax  valuation  1903 1,352,900 

Total  tax  (per  $1,000)  1903.$33-30 

Population  in  1890  was 3.616 

Population  in  1900  was 3,915 


INVESTMENTS. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

f AESON,  LEACH  &  CO.. 
Public  Securities, 

OaiCAOU.         MEW  YORK.  BOSTUM. 

PHILiADELiPUIA. 


The  American  Mfg.  Co. 


MANILA  SISAL  AND  JUTE 

CORDAGE. 
63-65  Wall  Street,  New  York. 

Bi^  -N T  r>>  Q      AWn    STOCK 
W  IN    U  O      CERTIFICATES 

Handsomely  ent'raved,  or  In  cbeap^r  .style,  part)y 
pririted  from  tyue  (not  cheap  lorikliii^).  Send  for 
HHmplefi  nrti  pstimate.  100  certlHcalea  $3  to  %il5. 
Seal  press,  tl  50.    Quick  work. 

ALBERT  B.  KING  &,  CO., 

103   William   Street,       •       •       New  Y«rk. 

Kansas  Municipal  Bonds 

RouKht  and  Sold. 

O.  H.  MARTIN,  Topelia,  Kan 


INVESTMENTS. 
Rudolph  Kleybolte&Co. 

BANKERS, 

DEAI.ERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 


P.  R.  FULTON  &  CO., 
Municipal  Bonds, 

171     LA     SALLE     STREET, 
CHICACO. 


We  Buy  and  Sell 

STOCKS  and   BONDS 

Both  Listed  and  Unlisted. 

Fractional   lots   of   stocks    at   close 
market  prices  a  specialty. 


C.   H.  WHITE   &   CO, 

ftl  Liberty  St.,  New  York. 


Fred.   H.   Smith, 

BanJcer  and  Broker, 

66    BROADWAY,     -       •     NEW    YORK. 

Member  N.  T.  Consolidated  Stock  Bxchange. 

BONDS    AND    STOCKS 

Boacht  and  Sold  for  Caah  or  en  Dlarclii. 

Correipondenoe  Invited, 
releptione  2886  Cortiandt  Bttablifhed  1868 


audit  companies. 

The  Audit  Company 
OF  New  York. 

AUGUST  BELMONT 
Acting  President. 

WILLIAM  A.  NASH.  JOHN  J.  MITCHELL 

Vioe-Presldents. 

THOMAS  L.  GUEENE, 

Vice-President  and  General  Manaeer. 

GEORGE  W.  YOUNG,  Treasurer 

Audits,  • 

Examinations,  Appraisals. 

NEW  YORK: 

Mutual  Life  Bnildings, 
43  Cedar  Street. 

PUIJL.ADEL.PniA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING  | 

CHICAQO.  • 

Public   Aooounianii   and  Audiion, 

OFFICERS 
L.  A.  WALTON.  President. 

F.  W.  LITTLE,  Vice-Prealdent. 

0.  D.  ORGAN,  Seo.  aod  Treat. 

C.  W.  KNIBBLT,  Managar 
DIRECTORS: 
K.  G.  BlOKXB,  A.  G.  Beaker  &  Co.,  Chloago. 
r.  W.  LITTLI,  V.-Pres.  Peoria  Gas  &  Blea  Co.,  Peoria 
e.  A.  BTTHKB.Cash'r  Nat'l  Live  Stock  Bank,  OhloaKo. 
J,  R.  WAL8H,  Pres.  Chicago  National  Bank,  Chloago. 
L.  A.  WALTOH,  V.-Pres.  Bq  altable  Trtut  Co.,  Chloago. 


Adrian  H.  Muller  k  Son 

AIJCTIOIVEERS, 

Regular  Weekly  Sales 


or 


STOCKS  and  BONDS 

ETEBT  WEDNESDAY. 

Office    No.    66     \riI<I.IAn    STBBET, 
Corner  Pine  Streot. 


Xov.  28,  lOOb.j 
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Hardin  Countj,  Ohio.— J  U6 tin  Brewer,  Auditor.    County 
seat  Is  Kenton. 


When  Due. 


LOANS- 

INFIRMAKV  Bonds— 
69.  A*0.  $10,500.  Apr.  1904  to  '08 

Ditch  Bonds — 

66.  J&J.S28.437 1901-07 

(Payable  by  special  assessment.) 

Briuoic  Bonds— 
68.  A&O.  $28,000.  Apr.  1901  to  '13 

Poor  Bonds— 
68,  JAJ,  $2.000 1904  to  1905 

Hinsdale  Conntj,  Colo.— I.  P.  Hix,  County  Clerk. 

County  seat  is  Lake  City.  This  county  had  outstanding  in  1899  $-13, 
000  8  per  cent  and  $65,000  5  per  cent  funaing  bonds,  which  arc  to  be 
exobanged  for  $108,000  4  per  cent  bonds,  the  holders  of  the  old  bonds 
to  waive  all  clalins  for  overdue  iutere.st.  aniouuting  to  about  .$60,000. 
— See  V.70.  P.-196.    Up  to  Oct.  1. 1903,  $105,600  h.id  been  so  exchanged. 


Interest  is  payable  in  N.  Y.  City. 
Total  debt  Oct.l9, 1903..    $t0,500 

Floatiuir  debt 20,000 

Ditch  bonds  (additional).     28.437 
Total  valuation  1903.  ..13,000.000 
Asscssiueut  abt.  ^^  actual  value. 
State  ifcco.ta.\  (perM.)1903.*10  70 

Population  in  1890  was 28,939 

Population  in  1900  was 31.187 


When  Due. 


12,1911 
12. 1901 


LOANS- 
JrDGMENT  Bonds 
88.  l'\feA.  $32,000..  Aug 
SubJ't  to  call  after  Aug. 
Rkfundino  Bonds— 
4s,  A&O,  $105,600  ...Jan.  1,  1920 
Subject  to  call  Jan.  1,  1910. 

Lucas  County,  Oliio,— David  T.  Ddvies  Jr.,  Auditor;  Peter 
Parker,  Treasurer.    Cmnty  seat  is  Toledo. 


Bonded  debt  Oct.  1, '03.. $152,000 

Floating  debt 40,000 

Tot.  debt   Oct.  1,  1903...    192,000 

Tax  valuation  1903 6Sri.932 

Assessment  about  ^a  actual  value. 

Population  in  1890  was S62 

Population  in  1900  was 1,609 


LOANS—  When  Due. 

Armoky  Bonds— 
4»as,  A&O.. $73.000 1941-1942 

CUILKKKN'S  nOMB— 

58,      F&A,$28,000 1904 

($7,000  due  yearly)  to  1907 

5s,   F&A,  12.000 1908 

4»«8.  FA  A  10.000 1905-1906 

General  Bonds— 
4»«8,M&S.  $16.000. .1904  to  1907 
Svone  Road  Imit.  Bonds— s 

(  $7.000.. Apr..  1904&05 
48,  AAO.  ^  10,OOO.Apr..l90(3to09 

(    1,500 April,  1910 

4^38.  J&J,    12,000 190*-1908 

"      11.000 1904-1906 

12,000. MaylO,  '04-'07 
10,000  MaylO,  '08-'ll 
2,000  May  10,    1912 
Stone  Road  Levy  Bonds— 
4>s3,  semlan.  $35,000.-1904-1911 

'  $220,000  coupon;  $280,000  regi 


5s,  M&.N, 

48,M<&K, 


■\ 


Stone  Road  Repair  Bonds— 
58,  MAS,  $15,000.   .Sept.  16,  1911 

Bridge  Bonds— 
4s,  J&J,  $24.()00.Jan.  15, 1904  '05 

4s,  J&J,    10.800 Jan.  15,  1906 

4s,  M&Nio,  30,000..May  10.'04-'07 
Aa    lJb^       5  24.000 1904-1907 

48,    J<BJ.  J         7_QQQ JQQg 

Court-house— 

4s,  MAS,  $500,000* 1944 

Subject  to  call  1924. 

Ditch  Bonds— 
413S,  semi-ann.,  $17,689  46.'04-'06 
41^3.  semi-an.. 3,000.. 1004  &  1905 
Interest  payable  at  Co.  Treasury. 
Total  debt  Oct.  1,'03..  $870,989 
Assessment  debt  (Inol.)  86,189 
Total  valuation  1903... 76,790,310 
(Assess,  about  50%  actual  value.) 
County  tax  (per.«l,000)  1903.$4-38 
Population  in  1890  was. ..102,296 
Population  1900  (Census).  153,559 
stered. 


INTEREST  on  oourt-house  bonds  la  payable  [In  New  York  City ;  on 
all  other  bonds  In  Toledo. 

Tacoma,  Wash.— Louie  D.  Campbell,  Mayor;  Alfred  Lis- 
ter. Comptroller.  Tacoma  la  the  county  seat  of  Pierce 
County. 


LOANS-  When  Due. 

Bridge  Bonds— 
6g..  J&D.  $100.000,g.Jmie  1,  1913 

City  Hall  Bonds— 
6g.,  A&O,  $200,000,g. Apr.  15,1911 


Funding  Bonds— 
6g.,  A.tO,  $350.000,g.Apr.  15. 1911 
5g..FAA,l,093,000,  g..Feb.l5,1920 

Water  and  Light  Bonds— 
5g  .,J&D,  $2,080,000,g.J'ne  1,1913 


PAR  VALUE.— Bonds  are  for  $1,000  each. 

^  INTEREST  on  the  City  Hall  and 6%  funding  bonds  Is  payable  at  the 
otUce  of  the  Mercantile  Trust  Company,  New  "i  ork;  on  the  5%  funding, 
on  the  bridge,  and  on  the  water  and  light  bonds,  at  the  North  American 
Trust  Co.,  N.  Y. 

TOTAL  DEBT.— The  following  statement  shows  Tacoraa's  total 
bonded  debt,  the  floating  debt,  the  sinking  funds  held  by  the  city,  and 
the  net  debt,  on  each  of  tlie  dates  indicated.  The  local  iiui>roveiiient 
bonds,  not  Included  in  the  totals  or  in  the  table  above,  arc  not  city 
obligations  but  liens  on  the  property  benoHted. 

Oct.  10.  '03.     Jan.  1,  '03.    .Tav.  1,  '01.    Jan.  1,  '00. 

Bonded  debt $3,823,000    $3,823,000    $3,823,000    $2,730,000 

Floating  debt None  4,726  1,249,926 

Total  debt $3,823,000    $3,827,726     $3,823,000    $3,979,926 

Sinking  fund  assets..  77,790  55,473  36,487  36,400 

Net  debt $3,745,210    $3,772,253    $3,786,513    $3,943,526 

Water  and  Ugftt  debt 
(included  in  total). $2,080,000     $2,080,000    $2,080,000    $2,080,000 

ASSESSED  VALUATION  AND  TAX  RATE- 

-Assessed  Valuation. 


Tears.                               Real.  Personal. 

1903 $18,491,267  $3,993,139 

1902 16,96,3,840  3,612,412 

1901 16,731,375  3,292,580 

1900...  19,490,553  3,059,287 

1899 19,834.635  3,301,812 

1898 19,830,130  3,680,454 

1897 24,209,775  2,490,658 

1896 24,052,086  2,453,145 

1895 22,849,490  3,603,322 

1894 31,153,224  5,.540,762 

1893 37,483,410 


Total. 
$22,484,406 
20,578,272 
20,023,955 
22,549,840 
23,136,447 
23,510,584 
26,700,433 
26,505,231 
26,452,812 
36,693,986 
41,553,440 


Oity  Tax 

Per  $1,000 

$13  00 

14  00 

14  00 

1150 

12  00 
10  00 
1100 
1100 

13  50 
5  00 

10  00 


4,070,030 

The  total  tax  rate  for  1903  was  $34  30  per  $1,000,  and  includes 
State  tax,  $8  13;  county  tax,  $7  17 ;  city  tax  proper,  $13  00,  and 
school  tax,  $6  00. 

POPULATION.- In  1900  (Census)  was  37,714.  The  population  In 
1890  was  36,006;  in  1880  It  was  1,098. 


MISCELLANEOUS. 


J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

KlMtrlo  EailwayB,  ElMtric  Light  and  Electrit 
P«wer  Flanti  Financed,  Desigmed  and  Billt. 

LONDON   CORRESPONDENTS: 

J.    O.    WHITE    Oc    CO.,    I^lmited, 

'Z'ia.  College  Hill,  Cannon  St. 


Bureau  of 

Expert  Investigation  & 
Construction. 

THe  Inyestigatton  of  properties,  franchises,  patenu. 
etc.  Tests,  plans  and  specifications.  Supervision 
of  oontracta  and  management  of  properties. 

33  NASSAU  STREET.  NEW  YORK. 
Telephone  8314  Cortlandt 


MURALT  &  CO., 

Engineers  and  Contractors, 

26  Pine  St.,  New  York. 

COMPL,ETE  ELECTRIC  PLANTS. 

ELECTRIFICATION   OF    STEAM    RAILROADS. 

ALTERNATING  CURRENT  SYSTEMS 

A  SPECIALTY. 


A.  G.  Becker  &  Co., 

( rSCORPORATKD.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monro*  &  La  Salle  Sts.,  Chicago. 


Atlantle  Mntaal  Inaaranoe  Company  Herlv 
of  All  Years  BouKbt  and  Sold. 


JOHN  M.  GILLESPIE, 

Boom  No.  513]Atlantie  Bnildins^f 
.49-5 1  Wall  Street,  NEW  YOEfi 


INSURANCE. 


OllUANIZliUi     i.'^^-^. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20tlii,  1903. 
The  Tntstees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  thejrst  of  Decemitr,  i<}02\ 

Premiums  on  Marine  Rlalss  from  l6t  January,  1902,  to  3lBt  December,  1902...    $3,293,079  76 
Premiums  on  Policies  not  marked  off  1st  January,  1902 791,851  53 

Total  Marine  Premiums $4  084  931  29 


Premiums  marked  off  from  1st  January,  1902,  to  Slst  December,  1902 $3,284,.!i27  73 

Interest  received  during  tne  year $293,165  92  

Rent  "  "  "        less  Taxes 122.523  04       $415,688  96 

Losses  paid  during  the  year  which  were  estimated 

in  1901  and  pievious  rears  $288,529  63 

Losses  occurred,  estimated  and  paid  ml902 1,258,611  19 


Less  Salvages $118,295  96 

Re-insurances 83.905  68 


Eeturns  of  Premiums  and  Expenses,  $477,850  08 


$1,547,140  82 
202,201  64 

$1,344,939  18 


The  Company  has  the  following  Assets,  viz.: 

United  Btates  and  .State  of  New  York  »tock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  secured  by  Collateral,  and  special  deposits  In  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300.000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  bands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 188,673  59 

Cash  in  Bank 262,607  84 


Amount $11,430.060  56 


Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  rrpresentatlves,  on  and  after  Tuesday,  the  third  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
lor  the  year  ending  Slst  December.  1902,  for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  flich  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FIjOYD-JONES,  Secretary. 


GOSTAV  AMSTNCK. 
JOHN  N.  BEACH, 
FRANCIS  M.  BACON, 
WILLIAM  B.  BODLTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN. 
JOSEPH  H.  CHAPMAN. 
GEOKGE  C,  CLARK. 
iAMES  G.  DE  FOREST, 
WILLIAM  E.  DODGE, 
CORNKLIDS  ELDERT, 

A  A.  RAVEN,  President. 

"-   \  PAKSONS.  Tt'«-Pr«ii'l 


TRUSTEES. 

EWALD  FLEITMANN. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HAKI), 
JOHN  D.  HEWLETT, 
LEWIS  CASS  LEDVARD, 
FRANCIS  H.  LEGGKTT, 
CHARLES  D.  LEVERICa, 
LEAN'>KR  N.  LOVELL, 
6K0RG1S  H.  MACY. 
CHARLES  H.  MARSHALL. 


W.  H.  H.  MOORE, 
LEVI  P.  MOKTON. 
HENRY  PARISH. 
FRED EU 10    A.    PARSONS- 
DALLAS  B.  PRATT, 
(BEORGK    W.   QaiNTABDfc 
A.  A.  RAVEN. 
.TOHN  L.  RIKER, 
BOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGES. 


CORNELIUS  ELDERT,  sd  Viee-Pres't. 
THKO   P   .TOH"«S  >\'    7'f  vsrr.fi'fii'l 


VICKER8   &   PHELPS, 
19  Wad  Street  New  York. 

INTESTniEN*  BROKEK8, 

EIQHEST    GRADE  RAILROAD 


$10,000  DULUTH,  MINN., 

6%  \rATER  &.  LIGHT  GOLB  BONDS, 

Due  July  1, 1926. 

Write  for  price  and  full  partlonlars. 

BARRT   B.   POWELL   &    €0. 

Woodstook,  Vermont. 
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MERCANTILE 
TRUST     COMPANY, 

ST.  LOUIS. 


Cnpilnl, 
Surplus, 


l$3,000,000 
6,500,000 


Trnnsacta  a  General  Trniit,  Financial  and 

Keal  KHtate  Bnalness. 
Iniereat  Paid  on  Deponlta  (subject  to  Check. 

OFFICKR3: 
FKSTDS  J.  WADK,  President 

CORWIN  H.  8PKNCEK,  Vice-Pres. 

1.0KKNZO  E.  ANDKUSON,  Vlce-PrM. 
JONATHAN  KICE,  Vlce-Pre«. 
C  H.  MoMILLAN,  Secretarr. 

J.  B.  MOBBRliY,  Asat.  Secretary 
GEORGE  Vr.  WILSON.  Treaanrer. 

WILLIAM  MAFFITT.  Asst,  Treasurer. 
JOUN  H.  KRDSE,  Asst,  Treaaorer. 
JACOB  KXJCIN.  CounseL 

VIRGIL  M.  HARRIS.  Tniit  Officer. 

h:  T.  P^COOK  E.-  \  M^a-Sare  Dep.Dept. 
DIRECTORS: 


LiOrenio  E.  Anderson. 
Qeorue  Warren  Brown, 
Janiei  W  Bell. 
PanI  Brown, 
James  G.  Uutlpr, 
Jsnies  CHmpbelU 
OuBtaT  Cramer, 
L.  1).  noz;er, 
C.  F.  Gftu»9, 
Henry  Grlesedleck  Jr., 
R.  C.  Kerens. 
KmersoD  McMlUln. 


Geonre  W.  Wilson; 


c.  H.  HoMnian. 

William  Maffltt, 
GeorKe  D.  MarkJiam, 
Dan.  C.  Nuirent, 
Valle  Reyburn, 
Jonathan  lUoe, 
Harry  Sculltn, 
Corwln  H.  Soeneer. 
Joieph  t^pieeelhalter, 
John  9.  SulllTan, 
Festas  J.  Wade. 
D.  I).  Walker. 


MISSISSIPPI  VALLEY 
TRUST  CO., 

FOURTH  &  PINE  STS.,  ST.  LOUIS. 

CJ-PIXJiL,  8TTJRPZJTS     >     ««   «/,«   /|/,/, 

A  General  Trust  Company  business  transacted. 

DIRKCTOKS. 

BlmeT B.Adams.  D.R.Francis.       Wm.D.Orthweln, 
Willlam'n  Bacon,  Aujnist  Gehner,  H.  (lay  Pierce, 
Murray  Curleton.  Geo.  H.  C'Oddard,J.  Kamiey  Jr. 
S.  E.  Hoffman,      Moses  Riimsey, 
Chas.  H.  Huttl?,  Julias  S.  Walsti, 
Breckln'KeJooes.Rolla  WeUa, 
Wm,  F.  Nolker, 

OFFICKltS. 

JULirs  8.  Walsh.  President. 

BRBCKnTKiDOK  JoNKS,  1st  V.-P.  and  ComseL 
JOEN  D.  DAVIS,  Second  Vice-President. 
8A.M1TBL  K.  Hoffman,  Third  Vloe-Prea. 
James  K.  Bkock.  Secretary. 

Hugh  K.  Ltlb.  Asst.  Secretary. 

Hen'uy  C.  Ibbotson,  M  Asst.  860*7. 
W.DattessPittmau, Bond  Officer. 
Fbedkrick  Vierlinq,  Trust  Officer. 

HKNiTT  Semplk  Ames,  Asst.  Trust  Officer. 
William  G.  Lacket.  Asst.  Trust  Officer. 
Eugent:  H.  Benoist,  Real  Estate  Officer. 
WiLBCR  B.  Pbick,  Sale  Deposit  Officer. 


Charles  Clark, 
John  U.  Davis, 
H.  1.  Drummond, 
Aug.  B.  Kwln£, 


THE 

EQUITABLE 

TRUST  COMPANY, 


CHICAGO. 


Capital  paid  up    - 
Surplus    -      -      - 


$500,000 
275,000 


AtJTHOBIZED  BY  LAW  TO  RECEITB  and 
execute  trusts  of  erery  character  from  courts, 
corporations  and  Individuals.  Takes  entire  cbarRe 
o(  estates,  real  and  personaL  Acts  as  aeent  for  the 
reirlatratlon  and  transfer  of  bonds  and  atockSiand 
the  payment  of  coupons.  Interest  and  dlTldenda.  A 
leeal  depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  mon«7 
repayable  on  demand,  on  notice,  or  at  a  fixed  date, 
on  which  special  rates  of  Interest  are  allowed. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  a«a«t«  of  the 
company. 

DIHBCTOBS: 
WILLIAM  BEST,  ANDREW  McNAIjliT. 

F.  M.  BLODNT,  JOHN  M.  SMYTH, 

MAURICE  K03ENFE1.D,      J.  R.  WALSH. 
L-  A.  WALTON. 

OFF1CEB8: 
J.  B.  WALSH,  President. 

L.  A.  WALTO.V,  Vice-President. 

a  D.  ORGAN.  Secy,  and  Treasurer. 

C.  HUNTOON.  Asst.  Secy.  &  Cashier 


Financial  Review. 

ANNUAL. 
1903  Issae.    Price,  $!2.00. 


INTERNATIONAL 
TRUST     COMPANY, 


B08TUN.  MASS. 


Capital        -        •         )$1, 000,000  00 
Surplus        -        -  3,000,000  00 

CHARTER  PERPETUAli. 

Transact*  a   General  Bnnklntr   and  Trnat 
Company  Bueinesa. 

SOLICITS  THE  BUSINESS  of  Individuals,  Firms, 

Corporations  and  Trustees. 
INTEREST    ALLOWED   on   Deposits,  Subject  to 

Check.    Special  rates  on  time  deposits. 
ACTS  AS   EXECUTOR,   Administrator,  Guardian. 

Trustee  and  Asslmee,  and  as  Trustee  Dnder 
MortgnKee  from  Railroads  and  other  Corpora- 
tions, and  as  Beciatrar  and  Transfer  AKent. 

Mew  Burslar-prooi  and  FIre«proot 

SAFE  DEPOHIT  VAU1.T8. 

Separate  Accommodations  tor  Iiadles. 

DIBBCTORS: 
William  Claflln,  W.  Murray  Crane, 

Robert  M.  Morse,  James  Phillips  Jr„ 

William  W.  Crapo.  Patrick  A.  Collins, 

John  HnsK,  John  M.  Graham, 

Lyman  Nichols,  Thomas  F.  Temple, 

A,  N.  Burbank,  C.  J.  H.  Woodbury, 

OUver  W.  Mink,  Aaron  DavU  Weld, 

Albert  C.  Honjrhton. 
JOHN  lU.  GRAHAni,  President. 
HENRY  L,.  JEWETT,  Secretary. 

B.  FARNHAia  SAIITH,  Aas't  8ee'r. 

CITY    TRUST    CO., 

INCOBPOBATKD  1900. 

40  STATE  BTRSZT,  BOITOK,  MAB8. 


Capital, 
Sorplna, 


$1,000,000 
1,000,000 


WILLIAM   B.  DANA  COMPANY, 
76i<  PINE  STREET,  NEW  YORK. 


Transacts  a  Oeuoral  Trnat  and 
ftanktuff  Buslncaa. 

laterest  Allowed  on  Deposits  subject  to  Cheek 

Acts  UK  Trnstee  under  UiiilroR«l 

and  othei  MortenKes,  also  aa  AEont  for  the 

ReKlsterins:  and  Transfer  of  Htock. 

A  legal  Depositary  for  Court  Funds,  and  authorized 
to  act  aa  Executor,  Guardian,  Adminis- 
trator and  Trustee. 

OFFICERS: 
PHILIP  STOCKTON,  President. 

CHARLES  FRANCIS  ADAMS  ?d.  V,-Pre«. 
GEORGE  8.  MUMPOKD,  Secretary. 

GEORGE  W.  GRANT,  Treasurer. 

DIRBCTOBS: 


Charles  F.  Adams  Zd, 
Orlando  H.  Alford, 
John  S.  Bartlett, 
T.  Jefferson  Coolldge  Jr„ 
Charles  M.  Cottlog, 
George  A.  Draper, 
William  F.  Draper. 
Frederick  P.  Fish, 
Robert  F.  Herrlck, 
Francis  L.  HlRClnson 
James  R.  Hooper. 

Sidney  W. 


Geortre  B.  Keith. 
Maxwell  Norman, 
Robert  T.  Paine  ad, 
Charlai  B.  Perkins, 
William  A.  RuBsell, 
Howard  Stockton, 
Philip  Htockton, 
Charles  A.  rttome, 
Qulncy  A.  Shaw  Jr. 
Nathaniel  Thayer, 
W.  Seward  Webb. 
Wlnslow. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON.  MASS. 
CAPITAL.        .        .        -        #1,000,000 
SURPLIUS,      -       -       -       -        2,000,000 

Aathortied  to  act  aa  executor  and  to  receive  and 
hold  money  or  properly  In  trust  or  on  d«po«i'  from 
Courts  of  Law  or  Equity,  Xxecutors,  Administra- 
tors, AsBlfrnoea,  Guardians,  Tmstaas,  Corporations 
and  Individuals. 

Also  acts  as  Trustee  mider  Mortsaxes  and  as 
Transfer  Axent  and  Registrar  of  Stocks  and  Bonds. 

INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT 
TO  CHECK. 

BOARD  OF  DIRECTORS  t 

WM,  BNDICOTT.  President. 
CHAB.  EL  DALTON.  Vice-President, 

CHAB.  F.  CHOATH,  Vice-President. 

J.  T.BW18  8TACKPOLB,  Vice-PresldenU 


Alfred  Bowdltch, 
Alexander  Cochrane, 
T.  Jefferson  Coolldtre, 
Georiie  Uezter, 
Philip  Dsxter, 
William  Famsworth, 
l>6dertck  P.  Fish, 

Georue  WlKglesworth. 

D.  R.  WHITNEY,  Actuary. 
H.  N.  MARK,  Secretarv. 

FRHDERICK  W.  ALLEN.  Asst.  Sec.  ATreas. 
FRANCIS  a.  JEWETT,  Trust  Omaer. 


Morris  Gray, 
Franklin  Ilaven, 
Amos  W.  3t«t«on. 
Lawrence  M.  Stockton, 
James  J.  Storrow, 
Nathaniel  Thayer, 
Henry  C.  Weston, 


•'  Tht  Oldest  2yw«t  Oompanv  in  Or»r>»." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  25!,  1887. 
We  Issue  coupon  certlflcates-of-deposit  for  two. 
throe,  four  or  five  years,  on  which  w©  pay  interest 
at  the  rate  of  four  per  cent  per  annum  as  per  semi- 
annual coupons  attached.  We  Issne  call  interest- 
bearing  certlHcates-of-depoBlt  at  various  rates,  at 
deflned  In  our  book  of  ILLUSTRATIONS,  copies 
of  which  we  shall  be  elad  to  Xurulsh. 
BEN  J.  1.  COHEN,  President. 

B.  1<EE  PALtET,  Secretary. 


OLD  COLONY 
TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAIj, SI, 300,000 

SlJUPLiUS 5,000,000 

Trnnsncts  a  Genernl  Bnnktiiir  lIuHlneHS. 
AllowH  Interest  on  Dnilv  tJulancos  Subject 
_.  „  to  <jh«-ck. 

Trustee  Under  Diorticnces. 

Transfer  Attent.  Rearlstrar. 
BOARD  OF  DIRHCTOHB: 
T.  Jefferson  OooUdKc  Jr.,  Chairman. 
Gordon  Abbott, 
C.  W.  Amory, 
B.  P.  Cheney, 
Charles  B.  OotUnjj, 
ICb^n  e.  Drapor, 
Frederick  P.  Flth, 
BeKlnold  Foster, 
Henry  S.  Howe, 
Ijatirenoe  Mlnot, 
Henry  R.  Reed, 
Charles  8.  Tuckerman. 
Stephen  M.  Weld, 


Oliver  Ames, 
Samuel  Carr, 
T.  Jefferson  CoolidM. 
Philip  Dexter. 
Ooorjro  F.  Fabvan, 
QeorKe  P.  Gardner, 
Walter  HunneweU, 
George  v.  I,.  Meyer, 
Richard  Olney, 
Nathaniel  Thayer, 
Luotua  TuUle, 
Henry  O.  Weston. 
GORDON  ABBOTT.  President. 
0. 8.  TUCKBRMAN,  vioo-Pr«i.  and  TreasureB, 
FRANCIS  R.  HARtK  )  «i»B*«« 

JAMK8  A.  PARKBB, V  Vice-Presidents. 
PIERRE  JAY,  > 

H.  A.  PHIPPBN,  Asst,  Treasurer. 
P.  G.  P0U8LAND.  Assistant  Treainrer. 
H.  ELMER  FOVK^  S«4retAry. 
JOBKPH  a.  .STKARNS,  Ass't.8eoretarr. 
JULIUS  R.  WAKEFIELD,  Trust  OfflOW. 
P.  M.  LAMSON,  AssU  Secretary. 


AMERICAN  LOAN  & 
TRUST  COMPANY, 

BOSTON.  MASS. 

CAPITAIi,        ...        gl, 000,000 

SVRPIiUS  EARNINGS,         $1,400,000 

Transacts  a  General  Banking  and  Trust 
Company  Business. 

INTEREST  ALLOWED  ON  DEPOSITS  Subject  t« 
Check.    Special  Rates  on  Time  Deposits. 

Trustee   under   Morteaires,    Transfer    Atrent,    and 
Registrar  of  Stocks  and  Bonds. 


BOARD  OF 
C.  F.  Adams  2d, 
F.  Lothrop  Ames, 
HobarL  Ames, 
Kdwtn  V.  Atkins, 
Charles  H.  Bird, 
Georire  W.  Brown, 
Issaac  T.  Burr, 
Samuel  Carr, 
Gordon  Dexter, 
Eugene  N,  Foss, 

Charles  W. 


DIRECTORS: 

Elmer  P.  Howe, 
N.  W.  Jordan, 
David  P.  Kimball, 
John  Lawrence, 
g.  K.  Peabody, 
Francis  feabody  Jr., 
Albert  A.  Pope, 
N.  W.  Rice, 
Royal  Robbins, 
P.  L.  SaltonstalL 

WhltUer 


N.  W.  JORDAN,  President. 

B.  A-  COFFIN,  Treasurer. 

C.  H,  BO  WEN,  Secretary. 

G  W.AURYANSKN,  Asst  Sao. 

Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,  R.  I. 

CAPITAL. Sl.OOO.OO* 

SURPLUS  EARNINGS  OTer....Sl,400,00« 


DIRECTORS: 


Royal  C  Taft. 
Robert  HI  L  Goddard, 
Geo.  W.  R.  Matteson, 
WUltam  D.  Ely, 
Robert  L  Gammell, 
William  Blnney, 
William  B.  Weeden, 
Edward  D.  Pearce, 
Robert  Knight. 
John  W.  Danielaon, 
Herbert  J.  Wells, 


John  C.  Pegram, 
Lyman  B.  Goff, 
Rowland  G.  Hasaitf. 
Neison  W.  Aldrloh, 
Samuel  R.  Dorranca, 
Howard  O.  Sturges, 
Stephen  O.  Metcalf, 
Walter  R.  Callender, 
Gilbert  A.  Phillips, 
Edward  Holbrook, 
James  E.  Solllvan. 


HERBERT  J.  WBLLS.  President. 

BAM'L  R.  DORRANCE,  Vice-President. 
EDWARD  8.  CI^RK,  Secretary. 

WILLIAM  A-  GAMWELL,  Asst.  Seo'y. 
PRESTON  H.  GARDNER,  Asst.  Secy.i 

The  Trust  Company  of 
North  America 

603-505-507  Chestnut  St.,  Philadelphia, 
CAPITAL SI, 000,000 

Acts  as  Executor,  Trustee,  Registrar,  etc  B»- 
comee  Surety.  Complete  set  of  Sale  Deposit  Vaults. 
Interest  on  Deposits. 

President,  ADAM  A.  STULL. 

1st  Vlce-Pres.  &  Treasurer,  HENRY  Q.  BRENQLB. 

2d  Vice-President,  JOSEPH  8.  CLARK. 

Trust  Officer  and  Sec'y,  HENRY  B.  BARTOW. 

DIRECTORS: 


James  Crosby  Brown, 
John  Cadwalader, 
B.  W.  Clark  Jr., 
Kdwln  S.  Di.Ton, 
Eugene  L.  Ellison, 
Joseph  C.  FrJey, 
Harry  C.  Francis. 
Henry  L.  (iaw  Jr., 
Howard  3.  Graham, 
Samuel  F.  Houston, 
J.  Levering  Jones. 
Howard  W.  Lewis, 


Malcolm  Lloyd, 
John  Mcllhenny, 
Clement  B.  NewDold, 
John  W.  Pepper, 
William  F.  Read, 
Frank  t^amuel. 
Adam  A.  Stnll, 
BawHrd  D.  Toland, 
Joneph  R.  ValnwrisfW, 
Georirc  B.  Wilson, 
William  D.  Winsor. 
Isaac  J.  Wistar. 


'J 


finanrial 

rnnirle 
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CLEAElNGii—FOR  XOrEMBUIi  1903  AND  1902 
ALSO  til  SO  E  JANUARY  1,  1903  AND  190J. 


Clearin'jii  at 


New  York 

r-   ■    •   ■   'lia.... 

1  

l;  

Hull. do 

W.i-.-lunston 

Albauy 

Rochester 

Soranton.  

Syracuse 

■Wllminjiton 

Wilkes  Barre.... 

Wheeliut 

Blnt;liauiton 

GreensbuTK 

Chester 

FreUerlck 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  llaven 

Sprintrtleld....... 

Worcester 

Portland 

Fall  Kiver 

Lowell 

■New  Bedford.... 

Holyote 

Total  N.  Ens... 

Chicago 

Cincinnati. 

Cleveland. 

Detroit 

^Milwaukee 

Indianapolis. 

Columbus. 

Toledo 

tPeorta 

grand  Rapids... 

iDayton. 

^BransTille. 

Akron. 

SprlnRfleld,  m... 
Toungstown..... 

iKalamazoo 

tLe.TinKton 

Canton 

Rockford. 

Sprin^fleld,  Ohio 
'Bioomineton. . . . 

Ouincy 

Decatur 

Manstleld 

JacksonTille,  IlL 
Jackson,  Mich... 
Ann  Arbor 

Total  M.  West. 

San  Francisco. . . 

Los  Ansreles 

Seattle 

Salt  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena. 

Faruo 

Sioux  FaUs 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver. 

Des  Moines 

Siou-t  City 

Tupeka. 

Davenixjrt 

Wichita 

Colorado  Springs 

Fremont 

To.  other  West 

Bt.  Louis 

New  Orleans ... 

Louisville 

Houston 

Galveston 

Richm>;,ntl 

Sa  van  nab 

Memphis 

Atlanta. 

Nashville 

Norfolk 

Fort  Won  h 

Birmingham  . . . 

KnoxTiile 

Augusta 

Little  Kock 

Macon 

Chattanooga ... 

Beaumont 

Jacksonville.  Fla 

Total  South . . 

Total  all. 

Outside  N.  Y 


A'otifmlifr. 


mo;! 


4,607,!I23.443 

4  lil.;U,s.  JUl 

J.">0.NvS.-i40 

ST.liM  .f<-.ii 

a.'i.siiT.oui 
i«.jr.i.(»4s 
15.s:<U.3'J> 
10,  l-,';f,ir>4 
io.;iOj,TJU 
5.n74,aaa 

.'>.oi>,">,5SS 

;i,i>5<i).oso 

2.>-<41.317 
l.Mli.aCH) 
l.TOvS.OtW 
a.015.U94 
710.714 


5,400,341,454 

542,211.899 
29.795,500 
i),oM  079 
7,034,337 
.5,:Ub,37-2 
o.3'J().344 
(i.435.107 
4.490.434 
2.21)5,299 
2.b»0.702 
2.172.119 


015,474,192 

721.874,368 

92.265,450 

60,157,952 

45.677,488 

85,312.257 

25,019.701 

18.492,100 

13,053,727 

13,247,846 

8.469,220 

7.041,122 

5,882.430 

3.06-',100 

2,790,405 

2.512.320 

3.074.068 

2.323,083 

2.309,550 

1,932,973 

1.547.877 

1,401.471 

1,458.388 

1,055.128 

984.544 

918,022 

847,845 

402.548 


1,073,780.189 

136,495,524 

28,196,192 

17,740.755 

17,060,333 

16,486,371 

10.571,396 

8.764,691 

2.52s,  156 

3.171.946 

1.285.851 


232,301.215 

92,773,594 

84,82L041 

31,832.203 

29,998,842 

17.256,035 

21,352,987 

9,689.608 

5.642,010 

6,055,026 

4,059,750 

3,474,345 

1,403,343 

606.797 


308,765, 5es8 

206,936  813 

84,856.103 

40,116,402 

37.702,535 

25  776.000 

18,5311.174 

22,476,26ri 

27.';4;.595 

13,752.529 

9.312,911 

8,251, b65 

8,524,383 

5,391,711 

4,7159.945 

7,033.763 

5,s;^y.635 

4.0i>i,000 
3.50l,80s 
1.772.863 
2.971665 


539.i;57.02ti 


S.16y.yi9.t>64 


3,561.!*9ti,2::i 


UK)2. 


6,.'>39.267,6-ll 

4,-<«.,sl4.237 

169.3;{2,327 

94.651.022 

27.296.78:1 

15.,S87.0;U 

15.854,787 

10,585.424 

5.303.937 

5,731.753 

4,S(59.6;i7 

3.109.426 

3.002.574 

1.562,900 

1,758,389 

1.733,297 

t>ti9.002 


7,387,491,370 

584,491,140 
29,732.800 
10,126.230 
7.479,48b 
6,010,482 
7.353,462 
6,084.214 
4,380,364 
2,109,066 
2,654.770 
1.659.946 


602,087,960 

694.956.510 

90,747,100 

60,240,814 

47.349,931 

24,247,920 

23,882.503 

16,443,900 

12.056,887 

12,089,638 

7,684,153 

6,381,995 

5.075.S8W 

2.879,900 

2,365,507 

2.644.553 

2,519,470 

2,326,248 

1,949,476 

1,625,871 

1,581,828 

1,268,530 

1,238,440 

925,028 

851,679 

780,632 

720.899 

351.054 


1.037,786,669 


125,218.938 

21,593,079 

18,474,33" 

14,537,217 

16,132.669 

8.594.008 

8.460,956 

2  (W3,907 

3,093.648 

1,174,285 


219,963,104 

84,060,443 

80,717,91" 

30,636,935 

27,907,935 

18,112.932 

19.630,875 

10.010.839 

6,825,664 

6.232.137 

3,752,385 

2,950,413 

1,889,809 

559,399 


293,287,683 

195.467,061 

69.453,086 

42,081,459 

30,245.024 

16.4Ss.000 

16,193,299 

21,456,664 

23,128,551 

13,750,291 

8.375.590 

7,288,487 

6,671,526 

5,156,887 

3,501,381 

8,946,543 

5,703,194 

3,977,000 

2,513,681 

1,993,895 

l,4S2.1fc>4 


4H5.S54  :is>i 


10,057.071.1 


III.  or 

I  ICC. 


—  29-6 
— 7'7 

—109 
—7-4 
+3-9 
-i-3'6 
—0-1 
—1-5 

+943 
-6-2 
+2-8 

+16-1 
—5-4 

+16-3 
—2-9 

+10-3 
+6-1 


-26-9 

—7-2 
+0-2 
— 5  5 
— ti-0 
-19-5 
-55-0 
+5-8 
+2-4 

+'■•* 

+8-5 

+30-9 


—71 

+3-9 

+1-7 

—01 

+3-5 

--31 

--7-3 

--0-3 

--31 

--9-6 

-I-10-2 

4-10-3 

-I-15-9 

-I-6-4 

-f-18-2 

—50 

4-22-0 

-01 

-j-18-5 

4-18-9 

-2-2 

-I-15-2 

-1-17-S 

+14-1 

-I- 15-6 

+17- 

4-17-6 

-t-14-5 


-i-3-5 

-fl-0 

-1-30-6 

^0 

-fl7-3 

-f2*2 

-1-230 

-1-3-6 

—5-4 

-1-2-5 

-t-9-5 


4-5-6 

-I-10-4 

-4-4*8 

-j-o*9 

4-7-5 

—4-7 

-l-8-b 

-3-2 

-17-3 

-28-4 

-f8-2 

-i-17-8 

-23-6 

-f8-4 


+5-3 

-I-5-9 

-I-22-2 
—4-6 

4-39-4 
-fl4-5 

4-4-8 
4-19-5 
4-O-02 
4-11-2 
4-13-2 
4-27-8 

4-4-6 
4-36-8 
-21-4 

-t-2-4 

4-2-2 
4-39-3 
-11-1 
-t-100- 


4-11-u 


Eleven  Moiilhs. 


1903. 


60,472,703,260 
5,347.13-2.449 

2.18U.8-12.78;l 

1.074.757.90, 

292  '.iO,S.7l,s 

lS8,431,'2yi 

173.7S0,1,j!I 

1-2-2,748.7 

82,(!13,4,')il 

61,'20."j,03li 

57.-215.304 

44.-235,100 

35,219.000 

19,984,600 

21,045,095 

21,617,519 

7.76S,-291 


70,213,305,865 

6,162,623,218 
323,645,400 
125,218,609 
85,102,098 
74,740,'J!55 
73,570,199 
70,927,359 
42,603.585 
2-2.1,-j5,576 
26,005,285 
20,929,339 


7,027,562,253 

8,053,155,883 

1,060,146,850 

738,907,457 

478,686,194 

357,535,368 

290,402,184 

208,262,400 

151,805,901 

132,988,046 

89,000.281 

79.784.871 

60.211,685 

34,691.500 

33,328,598 

31,093,179 

31.418,839 

27,259.386 

25.130,543 

20,928,006 

19.7  72,127 

17,542,68>5 

14.542.91' 

13,060,203 

10,-271,198 

10.350,008 

9,247.818 

4,323,590 


12003973  720 


1,385, 

275, 

189, 

13S, 

159, 

102, 

90, 

26, 

25, 

11. 


757,581 
862,069 
056,413 
,839,946 
605,774 
,105,719 
083,394 
720,730 
S15,975 
9:j6,556 


2,406,504,213 

980,056,302 

660.637,132 

300,046,109 

282,120,100 

227,393,614 

216,750,837 

101,570,036 

64,505,908 

65,645.613 

45,i;02.091 

35,112,295 

20,020,708 

8.33».279 


3,068.099,-204 


2,276. 

711, 

482, 

310. 

195, 

188, 

173, 

183 

128 

113, 

76, 

76, 

57, 

53, 

64, 

45, 

36, 

33 

22, 

22, 


,416,237 
497,932 
976,910 
,154,9,s9 
,804,500 
,981,873 
365,2-27 
,399.542 
.196.260 
915,221 
,18S,477 
053,514 
3SO,402 
047,284 
,205,883 
•261,470 
642,000 
487,981 
896,828 
846.804 


5,-252,725,336 


—  m)]  99,^72,170,591 


3,547,»03.531  4-0-4, 39, 4a9. 467,331  37,976,374,167 


1902. 


70,162.150,519 

5,:t4(l,7li5.,'-*79 

I.ii72.s;i7.903 

1,100,7-29,751 

274.7  7,s.932 

170.5t>s.621 

100,9(i9.9-30 

124,04::. 4(!0 

I)l.s25.,s,-);i 

6l.237,,S01 

53.819.961 

35,704,-291 

35,561,408 

16.99ti,(H)0 

19,677,322 

10,813,513 

7.723.878 


79,619,205,622 


6,352,496,054 
322.744,500 
127,728,149 
82,323,824 
74,064.074 
78,'286,801 
00,952,380 
40,415,2:i4 
■25.4S5,470 
25,058,538 
l«,-245.39^ 


7,219,801,381 

7,657,040,738 

985,886,650 

697,080,413 

480,397,110 

324.570,764 

243,404,592 

187,845,000 

135,475,647 

128,347,811 

75,097,773 

69,119,783 

54,503,524 

31,303,400 

28,572,232 

28.201,095 

24,078,748 

25,338,739 

22,406,730 

18,390,000 

17,459,514 

15.'291.196 

13.195.724 

12,029,855 

9,760,636 

9,276.848 

8,073.650 

3.916.345 


11306064  514 


1,236,887,975 
221,975,273 
173,568,549 

156,22S,9S- 
139,921,304 
78,800,639 
66,265,931 
20,421,414 
21,590,804 
12,348.414 


!,134,015,290 

899,453,687 

648,051,044 

330.951,618 

264.373,598 

214.699,384 

211.2:il,336 

97,035,972 

74,105,902 

62,862,105 

49,494,718 

i;8,724,718 

28,508,100 

7,049,858 


2,917,744,040 

2,297.686,465 

601,650,44* 

457,031,427 

272,,565,305 

171,695,000 

193,969,064 

160,832,391 

150,76:1,478 

116,546,890 

62,240,042 

69,900,815 

67,113,131 

51,034,750 

30,553,530 

67,109,996 

43,855,751 

33,421,000 

25,437.635 

19.U33  869 

17,252.616 


4.941.6y:i.8:J9 


108,l:is524t;.SiJ 


111.  or 
/>.r. 


-13-8 

4-0-1 
4-110 

—2-4 

4-<i-(i 

4-10-5 
4-8-0 
—1-0 

4-27-4 

-005 
4-6-3 

4-23-9 
—1-0 

4-17-7 
4-7-0 

4-28-6 
-1-0-6 


-11-8 

—3-0 
4-0-3 
—2-0 
-1-3-4 
4-09 
—60 
4-5-9 
—8-2 

—131 
4-3-8 

4-14-7 


—2-7 


4-6-2 

4-12-0 
4-24-3 

4-8-9 
—11-1 
4-14-1 
4-29-6 
4-36-9 

4-11 
4-19-6 

—3-3 


4-12-8 

4-9-0 

--1-9 

--90 

--6-7 

--5-9 

--2-6 

-^0 

-13-0 

4-4-4 

-8-5 

4-22-2 

—29-8 

4-90 


4-5-2 

—0-9 

4-18-3 

4-5-7 

4-13-7 

4-14-0 

—2-6 

4-7-8 

4-17-6 

4-10-0 

4-:iS-5 

4-90 

4-13-3 

-1-12-4 

4-45-1 

-4-3 

4-3-2 

4-9-6 

4-31-6 

4-20-3 

1-32-4 


4-0-3 


7-6 


4-4-0 


CLEARINGS— WEEK  ENDING  NOV.  38,  1903. 
ALSO  SAME  WEEK  IN  1902,  1901  AND  1900. 


CUariTms  at — 


Now  York 

Philadelphia 

Pittstiurtrh 

Haltimoi-e 

Butt'alo 

Washington , 

Albany 

Kochestcr 

Scranton 

Syracuse 

WIlrainKton ... 

Wilkes  Harre 

Whee.inK , 

lilntihamton , 

GreensbuFii; , 

Chester , 

Krie  , 

Franklin,  Pa , 

T«tal  Middle , 

Boston , 

Providence , 

Hartford 

New  Haven- 

Springfleld , 

Worcester 

Portland , 

Fall  Kiver , 

Lowell , 

New  Bedford , 

Holyoke , 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     ... 
IndiaDapolls..., 

Columbus 

Toledo 

Peoria 

Urand  Rapids ., 

Dayton 

Evansville 

Akron 

Sprinfffleld.  Ill . 
Youngstown... 

Kalamazoo 

Lexln^on 

Canton 

Rockford 

SpringOeld.  O... 
Bloomington  .. 

Ouincy  

Decatur 

Mansfield 

Jacksonville . . , 

Jackson 

Ann  Arbor 


Total  Mid.  Western 


San  Francisco . . 

Los  Angeles 

Seattle 

Salt  Lake  City... 
Portland...  „.... 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha .- 

St.  PauL 

St.  Joseph. 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont 

Total  other  West'rn 

St.  Louis 

New  Orleans 

Louisville. 

Houston  

Galveston 

Richmond 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern.. 

Total  all 


Week  endhuj  Aovember  28. 


1003. 


$ 

,010.401.163 

103,6I(i,S2:i 

32.879.991 

19.006,093 

5,995.248 

3,510.318 

3,118.431 

1,9-26.023 

1,705,721 

981,041 

977,840 

782,146 

564,-245 

357,8(K) 

294,452 

485,013 

846,546 

249,636 


1,192,663,551 

99,230,973 

6.771.100 

1,730.148 

1.422.520 

1,214.302 

8-24,9,87 

1,187,994 

883,535 

444.050 

567.16 

430,991 


114,713,8;i3 

147,996,509 

18.068,050 

12,397,096 

8,837.246 

6.997,619 

5.807,668 

3,798,600 

3,018,386 

2,886.602 

1,622,384 

1.333.162 

1,156,061 

546.200 

550,000 

462,382 

618,038 

496,343 

474,868 

487,305 

321,591 

312.283 

340,704 

185,254 

221,540 

179,201 

175.000 

79.83' 


219,949.969 

25.951,156 

5.503.163 

3,553,220 

3,930.292 

3,143,330 

2,040,644 

1,721,604 

546,443 

519.145 

206,793 


47,115,790 

19,053,901 

17,963,977 

6,386,772 

6,149,212 

3,474.743 

4,200,000 

1,935.874 

1,145.098 

1,252.627 

072.553 

696.555 

3-20.000 

105.274 


63,357.166 

40.014.287 

17,-201.249 

7,954,436 

8.000.000 

5.348,000 

3.825,420 

4,441.075 

4.069.399 

2,586,900 

2.532,3,-JO 

1.5:».S91 

1,001. 5:;7 

1.138.931 

1,016,981 

1, 328,95s 

1,346.5S9 

741.000 

710.000 

350.000 

598.063 

1,098,334 

864  036 


100,907,034 
1.744.707,383 


1002. 


1.367.580.605 

101,41)4.714 

30.404,920 

IU.754,434 

5.s-2;;,20i 

3,268,560 

•2.9,65,514 

1,,665,682 

1.300,000 

1.049,111 

1,154.707 

575.625 

597,444 

:j30,000 

330.940 

377,384 

Not  include 

Not  inolude 


1.547,978,807 

109,149,634 

6,135.600 

2,022.947 

1,407,677 

1.265,720 

1,-552, 1'24 

1,170,969 

977.091 

491.912 

402..548 

270,003 


124.846,225 

140  412,602 

17,743,750 

13,118,663 

9,053,645 

6,794,746 

5,430,376 

4,026,700 

2,419,773 

2,071,572 

1,534,662 

1,279,167 

932,545 

633,400 

478,421 

51L473 

557,186 

467,768 

354,748 

468,340 

298  368 

292,250 

222,075 

190,381 

170,989 

132,731 

143,094 

68,644 


208,698,562 

26,378,151 

4,392,804 

3,505,517 

3,170.664 

2,900,890 

1,588,026 

1,767.007 

616.817 

564.715 

234.168 


45.118,559 

17,712,549 

17,750,763 

6,276,560 

6,398,083 

8.270.780 

3,885.033 

1,912,370 

1,446  077 

1.361.555 

644,491 

8X5.650 

354,579 

88,696 


Inc.  or 
Dec. 


—25-7 

-0-8 
—9-8 
—3-5 

4-31-2 

—6-4 

—15-3 

4-33-9 

—5-6 

4-0-3 

—11-0 

4-28-6 

d  Into 

d  in  to 


62.507,192 
40,142,328 
16,850,821 
7,962,067 
0,996,969 
3,812,000 
3,196.681 
4.613.664 
4.697,935 
2,663,254 
1,560,583 
1,425,009 
1,366,571 
1,136,633 
741.033 
1,4(H,618 
1,210,263 
069,000 
63:112 
391,100 
330.035 
Not  include 
Not  include 


101.932,91 1 
2,093393,725 


Outside  New  York,.      728.366.-220     725.613.1-20      4-0-7     093,832.865     634,711,194 


—23-0 

—9-1 
4-10-4 
-14-1 

4-1-1 

-4-0 
-46-9 

4-1-5 

—90 
—97 

4-40-9 
4-59  6 


-a-1 


4-5-4 

—1-6 
4-25-3 

4-1-4 

4-23-9 
4-8-4 

4-28-5 
—2-6 

—11-4 
-8-1 

-11- 


+4-4 
f7-6 
4-1-2 
+1-8 
-3-9 
4-6-2 
+8-1 
+1-2 

-20-8 
—8-0 
+4-4 

—20-4 
-9-8 

+18-7 


+1-4 

—0-3 

+21 

-0-3 

+14-3 

4-403 

+19-7 

-3-7 

-0-2 

—29 

+60-2 

+8-0 

4-17-2 

4-0-03 

+37-5 

—91 

+10-4 

+7-5 

+12-2 

-10-5 

+809 

d  in  to 

d  in  to 


1901. 


S 

1,332,843.8.38 

9:!,r21.,3S4 

3:!,5(i9.096 

16.76:i,705 

5.130,907 

2,63:i,5'28 

4.717,217 

1,921.211 

1,4H5.9,")2 

990.377 

884.122 

703,024 

.541.534 

288,100 

895,401 

283,529 

tal. 

tal. 


1,498,258,817 

109,722,838 

0,099,100 

2.159,826 

1,440,132 

1,272,863 

1,290.288 

1,227.040 

840,876 

499  '240 

331,898 

313.418 


125.204,119 

145,039.879 

15,986,050 

12,040,2-24 

12,070,378 

5,672,811 

4,018,738 

3,713,350 

2,016,915 

2,529,053 

1,2-24,169 

1,015,471 

871,133 

468,000 

431,406 

411,933 

405,730 

406,958 

277,071 

455,891 

263,081 

249,875 

273,382 


60,000 
143.006 
149.924 

84,480 


200.492,108 

22,636,296 

3,402.639 

3,179,479 

3,804,700 

2,306,178 

1,108,831 

1,006,695 

544,128 

488,9:j8 

232,593 


38.831,477 

16.758,919 

:6,7'23,i533 

6,016,686 

5,563,058 

4,363.077 

3,729,872 

1.589.47fi 

1,375,035 

1,067,756 

784,566 

553,559 

709,432 

164  710 


1900. 


59,420.479 

42.009.421 

13.884.254 

6.573,633 

6a61.001 

3,858,800 

3,515,702 

4,059,50 

3,388,832 

2,186.033 

1,303,275 

1,139,890 

1,261,741 

1,077,051 

532,640 

1,286,098 

901,996 

582,000 

391.483 


+4-9 
-16-6 


tal. 
tal. 


352,486 


? 

1,169,8.58.315 

90.067,611 

28,62:i,01(> 

20.836,5;!6 

4.:i47,524 

2.0«4,9-2S 

2,861,97  7 

2.169.428 

822,2,s9 

1,071,775 

703,269 


412.200 
246,926 
281,021 


1,324,627,997 

116,817,271 

6,240,800 

1,896.3-46 

1.208.906 

1,312,070 

1,117,409 

1,062,107 

905,414 

442,337 

541,3-28 

216,121 


131,320,788 

122,138.101 

13,617.700 

10,060,090 

7,120,713 

5,408,332 

.3,101,105 

2,.331,900 

1,702,943 

2,103,560 

985.091 

937.321 

853.102 

422,000 

361,329 

200,859 

340.465 

437,653 

240,305 

312.211 

251.214 

171.287 

174  945 


50,000 
105,228 
130,913 


173,679,054 

21,363.917 

2,286,-231 

2,154,505 

2,915,894 

2.135,803 

1,027,631 

1,061,561 

568,668 

548.039 

150.496 


31.217.825 

14.159..3f)0 

17.480,108 

5.762.785 

4,840,133 

3,423,013 

8.842,263 

1,421,073 

1,313,148 

800,348 

697,775 

303,047 

738.723 

133,405 


55.095,301 

30.458,297 

16,-274,009 

7,166,192 

4,720,561 

4,712,000 

2,784,909 

5,512,765 

4,010,765 

2,091,140 

1,176,780 

1,144,622 

704.965 

915,166 

405.821 

1,693,850 

638,569 

677.000 

347.887 


i9i,ie» 


94.466.703       85,626,673 
2.026.676.703  1.804  567,539 


IS^Table  Cleartuss  br  Televrairh  and  Canadian  Clearlnss  on  paces  213S  and  3139. 
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THE  FIN  A  NCI  A  L,  SIT  UA  TION. 

The  Incident  of  the  week  of  deepest  concern  and 
haying  most  intimate  relation  to  cnrrent  affairs  has 
been  the  Government  Cotton  Crop  lleporU  Accord- 
ing to  it,  the  year's  product  of  that  staple  Is  only 
8,962,039  bales,  of  an  average  net  weight  of  490 '8  lbs., 
or  4,889,796,267  lbs.  of  lint.  This  compares  with  last 
year's  actual  commercial  crop  (Chronicle  figures) 
of  10,758,326  bales,  ofianjaverage  net  weight  of  488  34 
lbs.,  or  6,263,761,C00  lbs.  of  lint.  A  feature  of  the 
estimate  which  did  not  commend  itself  to  the  public 
was  that  the  information  as  to  the  character  of  this 
report  was  apparently  known  and  traded  on  in  the 
New  York  and  New  Orleans  markets  for  days  before  it 
was  Issued.  We  do  not  presume  that  the  heads  of 
the  Department  had  anything  at  all  to  do  with  this 
leak.  It  is  hardly  necessary  to  say  that  it  is  almost 
impossible,  when  a  speculation  is  in  course,  having 
the  depth,  breadth  and  force  of  that  which  now 
prevails  in  the  cotton  maiket,  to  keep  such  a  secret 
inside  the  D apartment.  Early  information  would 
be  worth  a  very  large  price  to  those  dealing  heavily  in 
the  market.  When  the  figures  were  read  on  the  Ex 
changes  the  excitement  was  so  great  that  it  was  almost 
impossible  to  trade.  Of  course  prices  advanced  materi- 
ally, 12\  cents  beiog  reached  for  spot  and  l?f  cents  for 
futures.  At  New  Orleans  the  excitement  was  even 
greater.  Almost  immediately  prices  advanced  to  Vi\ 
cents  for  spot,  March  option  to  12^  and  May  to  12"67. 
These  values  are  none  too  high  if  the  estimate  is  cor- 
rect. It  forebodes  a  cotton  famine,  enforcing  a  very 
material  reduction  in  consumption,  and  disorganizing 
the  spinning  industry  of  the  whole  world.  We  have 
within  the  last  few  days  been  receiving  replies  from 
our  own  correspondents  to  requests  sent  out  near  the 
close  of  last  month  for  information  as  to  the  cotton 
product  for  the  year,  and  expect  to  give  our  readers 
the  benefit  of  their  teaching  next  week. 


Another  affair  of  serious  purport  has  been  the  ap- 
proaching argument  before  the  United  States  Supreme 
Court  on  the  appeal  In  the  Northern  Securities  action 
from  the  decision  in  April  last  of  the  Circuit  Court  of 
Appeals.  This  argument  was  set  down  November  30 
for  December  14,  and  brings  to  the  forefront  again 
the  proceeding  which  not  a  few  in  financial  circles 
believe  Is  the  secret  of  our  present  security  and  busi- 
ness depression.  Whether  that  judgment  Is  correct 
or  not, the  views  expressed  In  the  opinion  of  the  Court, 
the  gravamen  of  Its  decision  from  which  this  ap- 
peal is  taken — If  they  are  really  a  true  Interpreta- 
tlon  of  the  Issues  Involved,  and  are  confirmed  now  by 
our  court  of  last  resort — could  not  fail  to  put  In 
jeopardy  all  security  values.  We  fully  believe,  there 
fore,  that  even  If  the  same  conclusion  with  reference 
to  the  Northern  Securities  Company  which  the 
Circuit  Court  of  Appeals  announced  Is  reached,  that 
some  other  way  of  supporting  the  decision  less  radical 
will  be  found  available.  It  would  be  a  decidedly  new 
departure  in  jurisprudence  to  have  It  established  as  a 
principle  governing  the  interpretation  of  statutes  that 
the  power  to  do  a  wrong  actMncluded  the  doing  of  the 
wrong  act ;  and  that  in  such  a  case  it  made  no  differ- 
ence what  the  motive  was  in  entering  into  the  con- 
tract, beneficent  or  malevolent,  if  the  contractors  have 
power  to  break  a  penal  statute  they  shall  be  adjudged 
guilty  of  such  breach. 


That  we  have  not  misstated  the  Circuit  Court  of 
Appeals  justification  of  its  findings.  It  Is  only  neces* 
sary  to  cite  the  basis  of  Its  reasonings  as  brought  out 
In  the  Court's  opinion.  One  should  keep  in  mind 
that  the  object  of  the  law  (the  Sherman  Act),  as 
stated  in  the  title.  Is  ''to  protect  trade  and  commerce 
against  unlawful  restraints  and  monopolies."  That 
evidently  means  protection  from  a  contract  or  combi- 
nation that  by  its  terms  or  by  action  of  the  contrac- 
tors under  it  restrains  trade  and  commerce.  In  face  of 
that  obvious  ^meaning  the  Circuit  Court  holds  that 
"the  vice  of  such  a  contract  or  combination"  (as  the 
Northern  Securities  Company)  "Is  that  it  confers  the 
poioer  to  establish  unreasonable  rates."  That,  we  are 
told  by  the  Court's  interpretation,  is  what  ''makes  the 
vice  of  it;"  that  Is  to  say,  not  what  "restrains"  but 
what  "confers  the  power"  to  restrain.  Study- 
ing or  construing  the  motive],  we  are  likewise 
told,  is  no  part  of  the  Court's  business— of  no  conse- 
quence to  a  decision  of  the  case.  It  may  be  (says  the 
Court)  that  the  motives  "were  wholly  laudable  and 
unselfish,"  or  that  the  combination  was  the  beginning 
"of  great  designs  which  if  carried  out  as  they  were 
conceived  would  prove  to  be  of  inestimable  value  to 
the  communities  which  these  roads  serve  and  to  the 
country  at  large";  all  this  is  called  "Irrelevant."  And 
yet  It  is  a  penal  statute  that  the  courts  were  construing. 
The  first  fundamentally  wrong  position  in  the  series  of 
decisions,  by  which  the  Circuit  Court  of  Appeals 
reached  Its  findings,  was  taken  when  the  Supreme 
Court  declared  that  not  only  unreasonable  but  reason- 
able rates  were  prohibited  by  the  Sherman  Act. 


The  Eight- Hour  Law  decision  by  the  United  States 
Supreme  Court,  affirming  the  constitutionality  of  the 
Kansas  law  providing  for  a  working  day  of  eight  hours 
on  public  works,  has  elicited  considerable  Interest. 
Circumstances  have  made  the  ruling  of  the  Court  of 
concern  to  our  people.  Among  the  reasons  for  this  is 
the  fact,  which  a  good  many  did  not  previously  know, 
that  a  proposed  constitutional  amendment  has  been 
passed  by  our  Legislature,  and  when  passed  by  the 
Legislature  to  be  elected  next  year  will  be  submitted  to 
the  voters  of  the  State,  vesting  In  the  Legislature  the 
right  of  regulating  and  fixing  wages  and  working 
hours  of  persons  employed  by  the  State  or 
municipalities.  That  amendment  was  the  work 
of  the  labor  men  and  was  undertaken  soon 
after  the  decisions  of  the  Court  of  Appeals  of  this 
Sate  pronouncing  a  law  quite  similar  to  the  Kansas 
law  unconstitutional.  It  has  been  stated  that  the 
amendment  referred  to  above  will  not  be  pushed  now 
as  the  decision  of  the  United  States  Supreme  Court 
renders  nugatory  the  decisions  of  our  Court  of 
Appeals.  This  view  would  seem,  however,  to  be 
erroneous.  No  change  Is  made  by  the  Supreme  Court 
decision  In  our  law.  The  "New  York  Times"  states 
the  situation  clearly  and  briefly  as  follows  : 

Kansas  passed  such  a  law  as  ours.  It  was  contested 
as  contrary  to  the  State  Constitution,  bat  the  State 
courts  decided  that  It  was  constitutional.  The  con- 
testants then  carried  the  matter  to  the  Unltad  States 
courts  on  the  ground  that  the  law  was  contrary  to  the 
Constitution  of  the  United  States.  Tne  United 
States  Court  cannot  reverse  a  decision  of  State  courts 
interpreting  a  State  Constitution.  A  new  question 
was  consequently  raised  in  the  United  States  courts, 
viz.:  Was  the  Kansas  law  In  conflict  with  the  Federal 
ConstikutioL?  The  Supreme  Court  says  that  it  Is 
not.     So  for  Kansas  the  law  must  stand. 


I 
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New  York  adopted  a  like  law.  The  conrtg  of  New 
York  decided  that  It  was  contrary  to  the  State  Con 
stitntion.  That  decision  cannot  be  reviewed  by  the 
United  States  courts.  If  it  were  possible  to  get  a 
case  to  the  United  States  courts  involving  the  ques- 
tion whether  the  law  wae  opposed  to  the  Federal  Con- 
stitution— and  we  do  not  see  how  this  can  be  done — 
the  Federal  courts  might  decide  that  the  law  was  not 
so  opposed,  but  the  law  would  still  be  void  in  this 
State  because  our  courts  have  decided  It  to  be  con- 
trary to  the  State  Constitution. 

A  further  transaction  this  week  in  the  matter  of  the 
Panama  Canal  has  been^  the  signing  of  the'  Treaty 
by  the  Republic  of  Panama  on  Wednesday,  December 
2,  at  the  city  of  Panama.     Previous  to  the  signing  a 
Government  decree,  stated  to  be  No.  24,  was  adopted, 
settirg  forth  that  whereas  a  guaranty  of  the  Indepen- 
dence of  the  Isthmus  has  been  obtained,  and  whereas 
celerity  is  Indispensable  to  secure  an  efficacious   and 
immediate  fulfilment  of  this  obligation  on  the  part  of 
the  United  States,  the  Junta  of  the  Provisional  Gov 
ernment,  formed  by  the  unanimous  will  of  the  people 
of  the  Isthmus  and  possessing  full  sovereign  powers 
over    the  Isthmus   territory,  .resolves    and    decrees 
that  the  Treaty  be  approved  in  all  its  parts.    Sub 
sequently,  in  due  form,  the  ministers  and  members 
of  the  Junta  all  signed  the  document.     It  only   re- 
mains now  for  the  Treaty  to  be  sent  to  the  Senate  for 
its  consideration.    No  doubt  there  will  be  opposition 
to  approval,  but  the  ratifloatlon  of  the  Treaty  after 
debate  appear<3  to  be  unquestioned.     We  do  not  dis- 
cover any  force  in  the  obj  action  that  the  officials  who 
executed  the  Treaty  for  Panama  do  not  represent  the 
people.    For  a  newly  formed  government  in  SDuth 
America,  the  Junta  to  all  appearances  is  wonderfully 
secure  in  its  position.     Then,  too,  there  has  been  no 
secrecy  respecting  the  treaty  or  its  execution,  and  yet 
no  opposition,  organizad  or  irregular,  has  made  Itself 
known;  no  protest  of  any  kind  or  by  any  individual 
against  the  proceedings  has  been    offered.     If  the 
Junta  did  not  represent  the  people,  this  could  not  be. 

Additional  evidence  Is  being  furnished  every  week 
going  to  show  that  the  tone  in  financial  circles  and 
among    investors  has  distinctly  and  decidedly    im 
proved.    We  have  previously  referred  to  the  various 
new  loan  negotiations  on  the  part  of  various  large 
railroads.     The  present  week  announcement  has  come 
that  Messrs.  Speyer  &  Co.  have  disposed  of  all  the  3^ 
per  cent  bonds  of  the  Lake  Shore  &  Michigan  Southern 
Railway  Company  which  were  issuable  against  the  16,- 
098,000  old  second  mortgage  Ts  due  December  1,  and 
that  no  call  was  necessary  on  the  syndicate  which  un- 
derwrote the  new  bonds.    Of  course  the  activity  on  the 
Stock  Exchange,  and  recovery  In  prices  which  has 
been  so  marked  there  the  present  week,  are  also  in- 
dications of  the  better  feeling  prevailing,  and  point  to 
a  decided  revival  of  confidence.    We  may  note,  too, 
that  foreign  bankers  tell  us  that  the  demand  for  and 
takings  of  American  railroad  bonds  have  been  very 
large  recently.    The  head  of  a  leading  banking  house 
has  Informed  one  of  our  representatives  that  the  fact 
that  the  country  is  now  on  an  unassailable  gold  basis 
is  proving  an  important  influence  in  these  Investment 
purchases.    Daring  the  time  when  prices  here,  both 
for  stocks  and  bonds,  were  being  maintained  on  an 
abnormally  high  basis,  making  the  income  yield  small, 
this  matter  did  not  count  for  a  great  deal.     Now, 
however,  that  securities  are  being  offered  at  figures 
which  make  them  tempting  to  foreign  purchasers,  the 


circumstance  that  all  doubt  with  regard  to  our  stand- 
ard of  values  has  been  removed  is  playing  its  part  In 
inducing  investments  in  American  issues  on  the  part 
of  foreign  capltallstsjwho  In  earlier  years  had  refrained 
from  buying  because  of  their  fear  that  repayment 
might  not  be  in  gold. 

Should  the  Improvement  in  financial  circles  con- 
tinue. It  will  not  be  long  before  manufacturing  and 
mercantile  Interests  all  over  the  country  will  feel  its 
invigorating  influence.  At  the  moment,  trade  records 
are  not  as  favorable  as  could  be  wished.  ''Dnn'i 
Review"  reports  1,162  commercial  failures  In  the 
United  States  In  November  this  year,  with  aggregate 
liabilities  of  $16,422,809,  as  against  only  1,000  failures 
In  the  same  month  last  year  with  liabilities  of  $9,- 
276,716.  In  addition  to  the  strictly  commercial  in- 
solvencies, there  were  also  this  year.  It  Is  stated,  16 
fiduciary  suspensions,  involving  $3,068,961,  against 
only  4  in  the  corresponding  month  last  year,  when 
liabilities  on  that  accornt  were  but  1167,369.  En- 
couragement, however,  is  derived  from  the  fact  that 
the  insolvencies  were  not  so  large  either  In  number  or 
In  liabilities  as  In  the  month  preceding,  thus  indicat- 
ing apparently  that  the  worst  point  was  passed  In 
October. 

In  the  matter  of  bank  clearings  the  compllatlong 
which  we  present  to-day  for  the  same  month  show 
a  very  decided  contraction  as  campared  with  the  oor- 
responding  month  last  year,  the  aggregate  of  bank 
exchanges  for  the  whole  country  being  only  8,170 
million  dollars  for  November  1903,  as  against  10,087 
million  dollars  for  November  1902,  the  loss  amount- 
ing to,  roughly,  19  per  cent.  But  when  New  York, 
where  there  has  been  such  a  large  shrinkage  In  Stock 
Exchange  speculation  and  financial  transactions.  Is 
eliminated  from  the  total,  the  result  is  quite  different. 
In  that  case  the  large  total  of  last  year  Is  found  to  have 
been  not  only  fully  maintained  but  slightly  Increased. 
The  truth  Is  that  the  losses  in  clearings  are  found 
largely  at  the  Extern  fiaanclal  and  manufacturing 
centres.  Such  points  as  New  York,  Philadelphia, 
Pittsburgh  and  Baltimore  all  show  decreases,  larger 
or  smaller,  and  so  do  BDston,  Hartford,  New  Haven, 
Springfield  and  Worcester. 

For  the  Middle  States  as  a  whole  the  falling  off  from 
last  year  has  been  26*9  per  cent.  This  Includes  New 
York  City,  which  by  Itself  shows  29  6  per  cent  falling 
off.  For  the  New  England  section  there  is  a  decrease 
of  7*1  per  cent;  but  here  the  contraction  ends.  The 
Middle  Western  group  of  cities  records  3  6  per  cent 
gain,  the  Far  Western  group  5 '3  per  cent  gain, 
the  Pacific  group  6*6  per  cent  gain;  the  Southern 
group  of  cities  has  the  best  record  of  all,  that  is 
11  per  cent  improvement.  These  comparisons  reflect 
the  fact,  which  it  Is  particularly  Important  to  bear 
In  mind  at  this  juncture,  that  the  agricultural  commn- 
nltles  of  the  West  and  South  are  still  enjoying  the 
period  of  prosperity  which  has  lasted  so  long  with 
them.  They  have  been  blest  with  good  grain  crops 
and  with  excellent  harvests  generally.  The  South  is 
at  the  same  time  getting  exceptionally  high  prices  for 
its  main  staple,  namely  cotton.  Such  a  situation 
cannot.  In  the  end,  fail  to  redound  to  the  advantage 
of  the  whole  country. 

The  principal  feature  in  the  return  of  the  Pennsyl- 
vania Railroad  for  the  month  of  October,  issued  the 
present  week,  is  the  fact  that  it  shows  that  gains  in 
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gross  earnings  are  now  being  reduced  to  compara 
tlTely  small  dimensions.    On  the  lines  directly  oper- 
ated east  of    Pittsburgh  and   Erie  the  increase   in 
gross  for  the  month  was  only  1178,600;  on  the  lines 
west  of  Pittsburgh  the  amount  of  gain  was  somewhat 
larger,  being  1401,900;  but  this  makes  the  improve- 
ment for  the  combined  system  only  $580,600.  In  the 
nine     months    preceding     the     increase     averaged 
roughly,  $1,630,000,    and    In    one    month,    namely 
April,  the  Improvement  reached  $2,289,500.    The  re 
action  in  trade,  and  particularly  the  depression  in  the 
iron  and  steel  industries,  has  rendered  it  out  of  the 
question  to  maintain  the  old  record  of  Increases.     Of 
course  with  a  smaller  gain  in  gross  the  augmentation 
in  expenses  has  also  been  reduced.    Still  the  increase 
In  expenses  on  the  combined  East  and  West  lines 
amounts  for  the  month  to  $686,900,  as  against  the 
$580,500  gain  in    gross,    leaving  a  loss  In  net    of 
$106,400.     The    further   addition    to    expenses    the 
present  year  is   the  more  significant  as  it  follows 
a  heavy  augmentation   in  the  expense  account  last 
year.    In    that  month  of  1902  the  10  per  cent  in- 
crease in  wages  had  not  gone  into  effect,  and  yet 
with  $1,390,300  gain  in  gross  for  the  month  at   that 
time  there  was  an  augmentation  of  $1,399,400  in  ex- 
penses, leaving  ^9,100  loss  in  net.     Previous  to  1902 
there  had  been  satisfactory  additions  to  net  and  gross 
alike.     In  the  following  we  furnish  a  six-year  com- 
parison of  the  results  for  October  and  the  ten  months 
on  the  lines  directly  operated  east  of  Pittsburgh  and 
Erie — the  only  portion  of  the  system  for  which  we 
have  the  data  for  such  a  comparison. 


were,  as  stated,  $1,600,000,  and  at  Boston  $500,000; 
the  latter  were  in   gold  bars,  which  were  sent  to 
the  New  York  Assay  Office,  and  when  paid  for  the 
check  will  be  remitted  to  the  Shawmnt    National 
Bank  of  Boston.     New  engagements  of  gold  reported 
this  week  have  amounted  to  $5,096,500,   Including 
$500,000  additional  by  the  Shawmut  Bank  of  Boston, 
which  had  previously  engaged  $1,000,000,  as  noted 
last  week,  and  including  also  1,750,000  Japanese  yen 
($872,500),  which  will  be  shipped  to  San  Francisco, 
and  the  proceeds   of   this  consignment^   on  its  ar- 
rival, will  most  likely  be  transferred  to  this  city.   The 
total  of  the  engagements  thus  far  reported  is  $13,- 
696,500.    The  arrivals  from  Europe  at  New  York  and 
at  Boston  since  the  movement  began  have  been  $9,- 
121,584,  and  the  amount  now  in  transit,  including 
the  consignment  from  Toklo,  is  $4,674,916.     It  may 
be  noted  that  $3,360,000  of  an  importation  of  $2,750,- 
000  South  African  gold  at  London  late  last  week  was 
purchased  for  shipment  hither;  this  is  included  in  the 
above* mentioned  engagements  for  the  current  week. 
The  exchanges  of  refundable  bonds  for  the  2  per  cent 
consols  have  thus  far  amounted  to  $12,143,450  and 
the  redemptions  of  5  per  cents  of  1904  to  $11,969,000. 


LimiB  BA8T  OF 

PiTTBBtnaeH. 


October. 
Qrosa  earnlnKa.. 
Opcr^t'B  ezp«nBes 

Net  eaminff*. 

Jaw.  1  to  Oct.  31. 
Orosa  earaliiKB... 
Operat'K  expenaes 

Het  eamlnKs 


1908. 


10.725.57: 
6,051,173 


3,774,397 

108598104 
70.074.831 


32.623,363 


1902. 


1054'?.876 
6,667,678 


3,870.397 

93.663,004 
61,100,331 


32.587,763 


1901. 


» 

9,530,S75 

6,68:2,778 


3,847,497 

81,840,304 
5»,317,531 


1800. 


t 

7,718  578 
4,678,878 


3,089,700 

60,970,48  J 
48,810,477 


29.871,868 


23,161.007 


1889. 


I 

8,076.278 

4,439,178 


8,637,100 

69,437,784 
41.896.277 

17,541,507 


1898. 


6,001,778 
8,767,178 


2.944,600 

54,010.584 
37,069,377 


16.978.207 


Note.— These  figures  Include  the  Bnflalo  &  Allegheny  Valley  Dlvl- 
elon  for  1901, 1902  and  1903.  In  Oct.,  1901,  the  earnings  of  this 
dlvlelon  were,  approximately,  gross,  $878,997;  net,  $339,497.  From 
January  1  to  Oct  31  the  earnings  of  this  division  in  1901  were 
approximately  $6,829,910  gross  and  $2,340,257  net. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
fractionally  lower.  A  cable  from  Panama  announces 
that  the  Canal  treaty  with  the  United  States  was 
unanimously  signed  by  the  members  of  the  Junta  on 
December  2,  without  amendment.  It  is  reported  that 
the  President  will  send  the  treaty  to  the  Senate  on 
Monday  with  his  annual  message. 

The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last,  week  was  the  net  Increase  of 
$768,600  in  cash,  an  amount  which  was  a  little  less 
than  that  which  was  indicated  in  the  preliminary  esti 
mates  of  the  Chronicle.  The  deposits  were  decreased 
$6,781,400  and  the  required  reserve  was  thereby  re- 
duced $1,445,350.  Consequently  the  surplus  reserve 
was  Increased  by  $2,213,860  to  $6,125,200.  Calcu- 
lated upon  the  basis  of  deposits,  less  those  of  $36,809,- 
700  of  public  funds,  the  surplus  is  $16,327,625. 
Loans  were  decreased  $6,394,600.  The  bank  state- 
ment of  this  week  is  expected  to  show,  among 
other  movements,  the  transfer  hence  to  San  Francisco 
through  the  Sub-Treasury  of  $1,700,000  and  to  New 
Orleans  of  $1,200,000;  also  $1,600,000  gold  imported 
from  Europe.  Tae  arrivals  of  gold  at  this  port  this  week 


Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  9  per  cent 
and  at  5^  per  cent,  averaging  about  7  per  cent.    On 
Monday   loans    were    at    9    per    cent  and   at  6  per 
cent,    with    the     bulk    of    the    business    at  7    per 
cent.     On    Tuesday    transactions     were    at    8    per 
cent  and  at  6  per  cent,  with  the  majority  at  7  per 
cent.    On  Wednesday  loans    were    at    8   per    cent 
and  at  6^  per  cent,  with  the  bulk  of  the  business  at  7 
per  cent.     On  Thursday  transactions  were  at  7^  per 
cent  and  at  6  per  cent,  with  the  majority  at  6^  per 
cent.     On  Friday  loans  were  at  6|  per  cent  and  at  6i 
per  cent,  with  the  bulk  of  the  business  at  6  per  cent. 
Banks  and  trust  companies   quote    6    per    cent   as 
the  minimum.     Very  little  business  is  reported  in 
time  loans,  though  there  is  some  inquiry  for  contracts 
for  long  periods,  and  it  is  said  that  a  loan  for  $1,000,- 
000,  on  Government  bonds  as  collateral,  for  thirteen 
months  was  placed  during  the  week  at  ^  per  cent. 
Qaofcations  for  loans  on  good  mixed  Stock  Exchange 
security  are  quoted  at  6  per  cent  for  thirty  to  sixty 
days  and  6i^@6  per  cent  for  three  to  six  months.    No 
local  business  is  reported  in  commercial  paper,  and 
there  are  very  few  transactions  with  out-of-town  buy- 
ers.   Bates  are  nominally  6  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  6@6^  per  cent 
for  prime  and  6^@7  per  cent  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
df  (^4  per  cent.  The  open  market  rate  at  Paris  is  22^2^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  3^  per  cent. 
According  to  our  special  cable  from  London,  the 
Bank  of  Eoglard  lost  £610,862  bullion  during  the 
week  and  held  £31,282,374  at  the  close  of  the  week. 
0  ar  correspondent  further  advises  us  that  the  loss 
was  due  to  exports  of  £326,000,  of  which  £276,000  to 
Egypt  and  £50,000  to  South  America,  and  to  ship- 
ments of  £286,000  nel  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  heavy  this  week, 
influenced  by  the  firm  tone  for  money,  by  offerings  of 
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commercial  bills  agalcst  cotton,  though  these  were  in 
lighter  volume  than  recently,  and  by  some  pressure  of 
drafts  against  Baltimore  &  Ohio  and  other  railroad 
mortgages  which  have  been  placed  abroad  by  leading 
banking  houses.  Bankers'  long  sterling  declined  only 
slightly,  indicating  purchases  for  Investment,  bat 
short  bills  fell  off  more  or  less  each  day  and  by  Fri- 
day they  were  46  points  lower  than  at  the  close  of  last 
week;  the  hbavy  tone  on  Thursday  was  chiefly  due 
to  the  fact  that  the  inqury  for  remittance  was  small 
because  of  the  slow  steamer  sailing  on  that  day.  As 
above  noted,  the  new  engagements  of  gold  dar- 
ing the  week  were  $6,096,500,  and  notwithstand- 
ing the  high  price  of  78s.  :^d.  per  ounce  for 
bars  in  the  London  bullion  market,  bankers 
appear  to  be  securing  fairly  large  amounts  in  the  ag- 
gregate, besides  obtaining  a  considerable  portion  of 
the  new  arrivals  from  South  Africa.  The  Japanese 
gold  which  was  engaged  at  Tokio  this  week  is  being 
Imported  as  an  exchange  operation  similar  to  that 
which  is  employed  at  intervals  in  the  importation  of 
gold  from  Australia,  contracts  being  made  with  Jap- 
anese bankers  having  remittances  to  make  to  London. 
The  low  rates  for  exchange  at  this  centre  on  the  Brit- 
Ish  capital  not  only  encourage  the  import  bat  make 
it  profitable;  this  profit  will  be  enhanced,  Ic  may  be 
noted,  because  of  the  transfer  of  the  proceeds  of  the 
importation,  through  the  Treasury,  to  this  city  upon 
the  arrival  of  the  consignment  at  San  Francisco.  The 
Assay  Office  paid  1316,656  22  for  domestic  and  $3,- 
989,747  46  for  foreign  bullion.  Q-old  received  at  the 
Custom  House  during  the  week,  12,081,798,  of  which 
$2,036,631  was  bullion,  $33,300  foreign  coin  and  $6,- 
880  American  coin  from  Europe. 

Nominal  quotations  for  sterling  exchange  are  4  80|@ 
4  81  for  sixty  day  and  4  84@4  84^  for  sight.  The 
only  change  in  actual  rates  for  exchange  on  Saturday 
of  last  week  was  an  advance  of  10  points  in  long,  com- 
pared with  the  price  on  the  previous  day,  to  4  80@ 
4  8026.  On  Monday  long  fell  26  points,  to  4  7976@4  80; 
short  6  points,  to  4  8346@4  8366,  and  cables  16  points, 
to  4  8386@4  84.  On  Tuesday  long  was  unchanged, 
while  short  declined  16  points,  to  4  8330(^4  8346,  and 
cables  16  points,  to  4  8370@4  8386.  On  Wednesday 
locg  was  10  points  higher  at  4  7986@4  80,  bat  short 
and  cables  were  6  points  lower,  the  former  at  4  8325 (^ 
4  8335,  and  the  latter  at  4  8370@4  8380.  On  Thursday 
long  fell  10  points,  to  4  7976@4  7986,  and  short  6 
points,  to  4  8320@4  8330;  cables  were  unchanged. 
The  tone  was  heavy  on  Friday^  with  short  and  cables 
20  points  lower. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


DAILY  POSTED  RATES  FOB  FOBEIOM 

EXCHANOB. 

rsL. 

Nov.  27. 

MON.. 
Nov.  30. 

TtTKS.. 
Dec    1. 

W«D.. 
Dec.    2. 

THtm., 
Dec.   3. 

FH1„ 
Dec.   4 

«"-»«"• {»? 

4  81 

4  84^ 

81 
84X 

81 

84 

12^ 

f^ 

BarlDK,                5  00  days 
Magonn  *  Co. .  ( Bight . . 

4  81« 

4  86 

l^ 

85 

Sl« 

86 

iS« 

81 
8iH 

Bank  Britlsk       ( 60  days 
No.  Amenoa..  (Bight.. 

4  81 

4  85 

81 
86 

81 
86 

81 
8D 

eo« 

84^ 

80^ 

81^ 

Bank  of                 60  days 
Montreal (Sight.. 

4  81 
4  84^ 

81 
84H 

81 
84X 

81 

am 

81 

81 

Canadian  Bank   ( 60  d«7s 
ot  Commerce. .  (  Sight . . 

4  81 
4  84« 

81 
8iH 

81 
84}^ 

81 
84» 

81 
84« 

81 
84^ 

Heldeibaoh ,  Ick-    60  days 
•Ihelmer  it  Co.  (  Sight . . 

4  81 
4  84J4 

81 
84M 

801a 
84 

12^ 

BOH 

If" 

Laiard  Freres . .  |  f^^^^' 

Merohanta'  Bk.   <  60  days 
of  Canada (Sight.. 

4  81 
4  8m 

4  81 

4  65 

81 
84» 
SI 
85 

81 

86 

i2« 

81 
86 

eoH 

84 

81 

84« 

i2« 

81 

84H 

The  market  closed  at  4  7975@4  7985  for  long,  4  8305 
@4  8320  for  short  and  4  8350@4  8366  for  cables.  Com- 
mercial on  banks  4  7915@4  7926  and  documents  for 
payment  4  78i@4  79|.    Cotton  for  payment  4  78^@ 


4  78f ,    cotton    for    acceptance    4  7916@4  7926    and 
grain  for  payment  4  79i@4  79J. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  Interior  by  the  New  York  banks. 


Week  «n<i<n0  Dteember  4,  IBOS. 


Cnrrenor 
Qold„.  ... 


Total  gold  and  legal  tenders.  .. 


Received  by 
N.  r.  Bankt 

Shlpved  by 
N.T.Bank*. 

$7,000,000 
784,000 

»&,(' 28.000 
693,000 

$7,700,000 

16,616,000 

Net  Interior 
MovemeiU. 

(ialu.  11,184,000 
Quia.         91.000 

Qaiu.     1,276,000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  ending  December  4, 1903. 

Banks  Interior  movement,  as  above 
8at>-Treae.  oper.  and  gold  Imports. . 


Total  gold  and  legal  tenders. 


Into 

Banks. 

Out  of 
Bank*. 

$7,790,000 
83,200,000 

$6,615,000 
84,200,000 

130,090,000 

$30,716,000 

Net  Change  im 
Bank  Holdinge. 


Qaln. 
Loss. 


$1,876,000 
1,000,000 


Gain. 


276,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


December  8,  1908. 

December  4,  1902. 

Bank  of 

Oold. 

Silver. 

lotal. 

Gold. 

Silver. 

lotal. 

England 

France 

(Jermany....* 

Russia  

AnB.-Hnng'j+ 

Spain 

Italy 

Netherlands  . 
Nat.Belg'm.» 

M 
31,288,374 
96,710,659 
33,260,000 
81,179,000 
46,582,000 
14,522,000 
81,000,000 
4,120,400 
3,138.667 

£ 



44,377,654 

11,687,000 

6,671,000 

12,206,000 

19,110,000 

3,805,100 

6,394,900 

1,568.333 

£ 

31,288,874 
140,088,818 
44,947,000 
87,860,000 
68,788,000 
33.632,000 
>!4.395,100 
10,614.400 
4.705,000 

£ 

39.219,525 

101,621,393 

32,056,000 

76,490,000 

48,540.000 

14.830,000 

16,747,000 

4,698,600 

2,088,000 

£ 

44,326,584 

11,856.000 

6,468,000 

12,274,000 

19,700.000 

2,083,800 

6,626,800 

l,4e4,CO0 

£ 
82,219,026 
146,049,957 
43,918.000 
81,948,000 
68,814,000 
34,030,000 
18,830,200 
11,226,400 
4,482,000 

Tot.tbla  week 
Tot.  prev.  w'k 

3a0,883,100 
332,604,982 

105318987 
105581417 

486,802,087 
438,136,379 

826,690,51!- 

327,674,846 

104716584 
105167295 

431,408,082 
433,132,140 

*  Tke  dlvlBloQ  (between  gold  and  sllyer)  ^iTen  In  oar  table  of  ooIb 
wid  balllon  In  the  Bank  ol  OermaBT  and  the  Bank  of  BelKlnm  Is  made 
trom  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  Is  it 
elalmed  to  be  aoonrate.  as  those  banks  make  no  distinction  In  tbelr 
weekly  retnms,  merely  reporting  the  totai  gold  and  silver,  but  we 
l>alleTe  the  division  we  make  ts  a  close  approximatloii. 

t  The  Anstro-Hungarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  He- 
oer  Instead  of  Qnlden  and  Kreatzer.  The  reduction  of  the  former  onrrenoy  to 
•terllna  X  was  by  oonsldeiing  the  Onlden  to  have  the  valne  ol  60  cents.  As 
th«  Krone  has  really  no  greater  value  ttatin  20  cents,  our  cable  correspondent  In 
London,  in  order  to  reduce  Kronen  £,  has  altered  the  basis  of  oonvertlon  by 
dividing  the  amoant  of  Kronen  br  24  nstead  of  20 


OUR    CAPITAL    IN  HOME  AND    FOREIGN 
INVESTMENTS. 

Mr.  Charles  T.  Yerkes,  speaking  of  his  underground 
traction  enterprises  in  London — which,  as  our  readers 
know,  have  been  largely  financed  by  American  capi- 
tal— discussed  in  an  interview  this  week  the  prospect 
of  future  investment  of  such  capital  in  that  market. 
His  view  of  the  matter  was  that  the  breakdown  of 
varioas  industrial  enterprises  in  this  country,  the  im- 
pending Presidential  election  and  the  distrast  of  the 
situation  by  the  home  investor  were  bound  to  lead  to 
a  movement  of  our  investment  capital  into  Earope. 

This  suggestion  would  be  plausible  If  it  did  not 
Ignore  some  known  facts  which  are  dominant  Infla- 
ences  in  the  present  situation.  One  is,  that  the  dis- 
turbance in  values  and  confidence  in  this  market,  on 
which  the  argument  is  based,  has  created  a  level  of 
prices  attractive  to  the  average  investor.  If  that  in- 
vestor should  later  see,  or  believe  himself  to  see,  that 
still  farther  reverses  in  finance  and  industry  were  at 
hand,  he  woald  probably  still  refuse  to  buy.  Even 
then  he  would  be  apt  to  keep*  his  capital  where  he 
could  use  it  quickly,  if  prices  were  to  fall  to  an  an- 
doubted  bargain  basis.  He  would  hardly  fix  it  in  a 
foreign  investment,  whence  it  could  not  well  be  re- 
called until  perhaps  after  prices  in  the  American 
investment  markets  had  returned  to  a  more  favorable 
basis.  The  case  of  large  financial  interests  who  had 
surplus  capital  to  spare  a  year  ago,  who  were  distrust- 
ful of  the  then  very  Inflated  prices  on  our  markets, 
and  who  accordingly  undertook  promising  ventures  in 
another  country,  was  a  different  affair.  Conditions 
have  changed  since  then. 
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For  one  thing,  there  Is  the  always-present  qiesoioa, 
whether  a  prolonged  decline  of  InYestment  prices  may 
uot,  at  a  given  moment,  have  ran  Its  coarse.  Oi  the 
face  of  things  there  haye  been  signs  enough  of  late 
that  the  Investing  pabllc  had  this  feeling  regarding 
railway  shares.  They  were  familiar  with  the  enter* 
prises,  and  Investment  In  stocks  and  bonds  connected 
with  them  had  become  a  habit.  The  recent  markets 
have  shown  some  Indications  that  the  habit  might  be 
resamed.  Bat  at  the  same  time  there  are  Investors  to 
whom  low  prices.  If  they  are  only  maintained  for  a 
reasonable  time,  will  be  attractive  enongh  to  indnce 
investment  even  in  a  more  experimental  enterprise* 
The  salient  fact  to  keep  in  mind  in  this  connection  is 
that  nnder  normal  clrcamstances,  and  if  not  prevented 
by  exceptional  fright  or  exceptional  poverty,  surplus 
capital  of  a  young  and  prosperous  community  will 
flow  freely  into  its  own  home  enterprises — notably  into 
those  negotiable  on  the  market.  The  American  com- 
munity is  far  from  poverty  at  this  time;  it  has  no 
doubt  lost  much,  but  even  Mr.  Yerkea's  argument 
Tecognlz38  that  fact  in  his  assumption  that  our  sur- 
plus wealth  will  flaw  into  Earopean  undertakings.  As 
for  the  fright  and  pessimism  which  swept  over  the  in- 
Testing  community  last  summer,  that  cannot  last  any 
longer  than  the  conditions  which  gave  rise  to  It. 

The  question  of  American  Investment  abroad  on  an 
extensile  scale  has  already  received  a  reasonably 
thorough  test.  It  was  believed  two  years  or  more  ago 
that  our  surplus  capital  was  Uterallj  overflowing,  and 
that  no  outlet  really  existed  for  it  but  the  foreign 
markets.  To  what  extent  this  idea  turned  oat  to  be 
a  pure  illusion  our  readers  know.  L^t  us  take,  as 
one  instance,  the  parchaae  of  upwirdj  of  1100,000,- 
000 in  British  consols  by  our  Investors  in  1900,  1901 
and  1902.  It  Is  now  believed  in  the  banking  com- 
munity that  practically  all  these  securities  have  gone 
back  to  Eagland.  Expectations  at  one  time  enter- 
tained that  our  capital  would  take  up  large  loans  of 
the  Continental  States  and  cities  have  baan  similarly 
disappointed.  We  bought  part  of  a  German  imperial 
loan  and  some  minor  Issues  of  the  Qarman  provinces 
and  cities.  But  the  movement  stopped  as  suddenly  as 
it  had  begun,  and  no  doubt  a  goDd  part  of  those 
securities  also  has  been  re- sold. 

It  is  hardly  necessary  to  go  thus  Into  details.  One 
broad  and  general  fact  provides  a  conclusive  answer 
to  Mr.  Yerkes's  argument.  This  is,  that  In  the  pres 
ent  season  demands  of  sound  and  well-known  Ameri- 
can corporations  for  fresh  capital,  to  be  put  to  profitable 
use,  have  been  greater  than  the  available  home  supply 
of  capital  could  meet.  Since  these  demands,  notably 
from  the  railways,  were  both  urgent  and  valid,  it  fol 
lowed  that  in  the  long  run  the  capital  would  be  ob- 
tained. Earopean  capital  loaned  here  has  bridged  the 
interval — a  movement,  by  the  way,  rather  contrary  to 
Mr.  Yerkes's supposition — but  in  the  end  home  capital 
will  certainly  assume  the  burden.  It  will  do  so,  first, 
because  the  companies  issuing  these  securities  are 
sound;  second,  because  our  people  are  still  prosperous 
and  thrifty;  and,  third,  because  the  Earopean  mar- 
kets need  their  own  capital  at  home. 

There  is,  however,  one  form  of  American  capital 
which  is  likely  to  be  sent  abroad  in  larger  volume. 
We  refer  to  shipments  of  mauufactured  goods  at  times 
like  the  present,  when  consumption  In  certain  trades 
has  fallen  behind  production.  This  week's  warning 
to  British  manufacturers  by  Mr.  Seymour  Boll,  the 
English  commercial  agent  in  this  country,  was  scarcely 


Leaded  to  point  out  these  possibilities.  Toe  full  fig- 
ures of  last  month's  foreign  trade  statement,  which 
showed  increase  in  almost  every  line  of  manufactured 
exports — making  a  total  never  but  once  exceeded  in 
any  month  of  the  autumn  season — pointed  out  clearly 
enough  the  tendency.  This  movement  of  foreign 
trade  expansion  occurred,  it  will  be  noticed,  fully  a 
month  before  the  concerted  and  aggessive  measures 
adopted  by  the  steel  manufacturers  and  the  railways  to 
extend  the  export  field. 


TESTING    THE    FEDERAL    CORPORATION 

LAW. 

The  reported  action  of  the  Standard  Oil  Company 
in  falling  to  answer  the  questions  put  by  the  Bareau 
of  Corporations  in  regard  to  the  conduct  of  its  busi- 
ness, although  it  has  been  officially  denied  by  the 
company,  nevertheless  raises  an  issue  of  first-class  im- 
portance from  a  business  as  well  as  a  political  point  of 
view  which  cannot  be  long  evaded.  It  is  not  in  any 
way  a  question  of  sympathy  with  the  Standard  Oil 
Company,  which  is  abundantly  able  to  take  care  of 
Itself;  but  it  is  a  question  of  the  effect  of  the 
new  law  upon  the  industrial  system  of  the 
country.  The  new  corporation  law  Is  very  general 
in  its  scope,  and  it  is  the  interest  of  all  parties  af- 
fected that  its  application  to  corporations  engaged  in 
manufacturing  and  other  enterprises  should  be  de- 
fiaed  with  as  much  precision  and  clef^rness  as  poB' 
slble,  and  at  the  earliest  date  which  is  possible.  It  is 
to  be  hoped  that  if  a  test  case  Is  not  made  by  the 
Standard  Oil  Company,  it  will  be  made  by  some 
corporation  and  the  case  advanced  without  delay 
through  all  the  courts  where  it  can  be  brought  to  an 
issue.  If  a  single  case  does  not  involve  all  the  issues 
necefsuy  to  be  determined,  it  is  proper  that  other 
cases  should  be  brought  until  the  scope  and  effect  of 
the  law  are  fully  tesjted. 

The  pabllc,  and  even  the  framers  of  the  new  cor- 
poration law,  have  not  perhaps  appreciated  all  the 
possibilities  which  it  contains.  Enasted  wlnh  the 
best  of  intentions  and  in  the  avowed  interest  of  the 
Investor  and  consumer,  there  is,  nevertheless,  con- 
cealed within  its  apparently  broad  powers  a  possibility 
of  disturbance  to  legitimate  business  which  should  be 
carefully  weighed  by  the  Government  and  the  courts 
before  its  enforcement  is  carried  to  extremes.  It  may 
well  be  that  the  legitimate  exercise  of  the  power  of 
publicity  of  corporation  accounts  and  visitation  by 
Federal  officials  will  afford  to  the  pabllc  some  such 
guaranty  of  sound  corporate  management  as  is  afforded 
by  the  exercise  of  similar  powers  under  the  National 
Banking  law.  If  the  new  power  of  the  Bureau  of 
Corporations  should  be  abused,  however,  It  would 
place  in  the  hands  of  unscrupulous  politicians  perhaps 
the  most  dangerous  weapon  which  has  ever  been  given 
to  them  by  law  or  by  political  conditions. 

If  It  were  possible  for  the  Dapartmert  of  Commerce 
or  the  Bareau  of  Corporations  to  intimate  to  a  large 
corporation  that  it  would  secure  immunity  from  har- 
assing questions  by  liberal  contributions  to  a  party 
campaign  fund,  the  foundations  would  be  laid  for  a 
system  of  blackmail  more  comprehensive  in  its  scope 
and  therefore  more  dangerous,  than  any  which  has 
ever  been  charged  against  Tammany  in  its  most  cor- 
rupt days.  The  mere  possibility,  even  without  spec- 
ific threats,  that  contributions  to  a  party  campaign 
chest  would  make  a  difference  in  the  treatment  ac- 
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corded  to  a  great  Icterest,  like  Standard  Oil 
or  Steel,  would  Introduce  into  our  public  life 
a  factor  most  corrupting  to  officials  and  most 
dangerous  to  a  le&;ltlmate  expression  of  the  people's 
will  at  the  polls.  The  fact  that  the  law  leaves  to  the 
President  the  determination  whether  details  regard- 
ing the  business  of  a  corporation  shall  be  given  to  the 
public  or  withheld  is  not  without  menace  in  the 
hands  of  a  weak  President  and  an  artful  and  unscru. 
pnlona  chairman  of  a  national  committee  in  a  closely - 
contested  election.  It  is  highly  desirable,  therefore, 
that  the  real  scope  and  force  of  the  corporation  law 
in  all  its  bearings  should  be  tested  at  the  beginning, 
in  order  that  the  public  and  the  corporaiions  may 
know  how  far  they  are  likely  to  be  subject  to  political 
blackmail  through  party  machinery. 

It  would  be  fortunate  in  some  ways  that  a  case 
of  this  kind  should  be  carried  through  at  the  present 
juncture.  It  would  be  fortunate  alike  for  political 
reasons  and  for  economic  reasons.  On  the  political 
side  it  would  be  fortunate  that  the  issue  should  arise 
under  a  President,  a  Secretary  of  Commerce  and  a 
Chief  of  the  Bureau  of  Corporations  whose  personal 
honesty  and  good  intentions  are  beyond  reproach.  The 
question  can  be  debated  and  decided  upon  its  merits  as 
a  question  of  law  and  policy,  without  being  obscured  by 
pergonal  bitterness  or  party  passion.  Even  the  fact 
that  the  case  arose  on  the  eve  of  a  Presidential  election 
would  be  not  without  its  advantages,  because  such  a 
period    must    necessarily  '  ne    of    comparative 

conservatism  on  the  part  of  corporations  and  an  ab- 
sence of  new  investment  projects.  A  Presidential 
election  is  usually  recognized  as  putting  a  certain  re- 
straint upon  business  and  as  postponing  the  Inaugura 
tion  of  new  enterprises  on  a  large  scale.  Those  who 
are  contemplating  such  enterprises,  therefore,  will 
not  be  so  much  delayed  or  inconvenienced  as  they 
would  be  under  other  circumstances,  because  present 
conditions  would  naturally  compel  delay  in  any  event. 
The  more  completely  the  issue  is  worked  out  in  the 
courts  during  the  next  year,  the  more  completely  the 
ground  will  be  cleared  for  intelligent  action  by  busi- 
ness men  after  the  disturbances  of  the  Presidential 
eleetion  are  at  an  end. 

The  present  economic  conditions  are  in  8ome  re- 
spects favorable  to  the  determination  of  the  questions 
raised  under  the  new  law.  Even  though  a  decision 
adverse  to  the  interests  of  the  corporations  might  at 
a  time  when  business  is  suffering  in  other  ways  be  es 
pecially  disturbing,  it  is  nefvertheless  better  probably 
that  such  an  issue  shoald  be  fought  out  during  a  pe- 
riod of  quiescence  and  liquidation  than  that  the  blow 
of  a  decision  alarming  to  business  by  one  of  the 
higher  courts  should  fall  suddenly  upon  the  market 
in  a  season  of  business  expansion.  The  disturbing  ef- 
fects of  such  an  event  have  been  felt  in  the  case  of  the 
Nortnern  Securities  Company,  and  have  not  yet  dis- 
appeared. At  the  present  time  weak  corporations  are 
already  going  to  the  wall  under  the  stress  of  economic 
conditions.  The  strong  ones,  which  respond  to  a  real 
economic  necessity,  will  probably  survive  alike  the 
tests  of  buslDees  depression  and  political  hostility.  It 
is  to  their  advantage  to  have  the  issue  settled  under 
present  conditions  rather  than  to  have  the  purpose 
and  effect  of  the  new  law  remain  vague  and  uncertain 
when  business  revives  under  changed  conditions,  and 
plans  are  making  in  all  directions  for  the  further  ex- 
pansion of  the  producing  and  economic  power  of  the 
country. 


TREASURY   MONEY   HOLDINGS   AND 
AVAILABLE   BALANCE. 

Great  prominence  is  just  now  being  given  to  the 
circumstance  that  the  available  cash  balance  in  the 
Treasury  has  latterly  been  declining.  The  fact  that 
the  falling  off  has  been  coincident  with  a  diminution 
in  Government  receipts  and  an  increase  in  expenses 
appears  in  the  public  mind  to  give  additional  import- 
ance to  it.  Furthermore,  there  seems  to  be  a  disposi- 
tion to  think  that  with  the  new  developments  that 
have  occurred  at  Panama  an  early  completion  of  the 
arrangements  for  the  purchase  of  the  property  and 
rights  of  the  Oanal  across  the  Isthmus  must  be 
looked  for,  which  would  take  altogether  $60,000,000 
cash  out  of  the  Treasury — $40,000,000  to  be  paid  to 
the  Canal  Company  and  $10,000,000  to  the  Govern- 
ment in  control  at  Panama.  The  money  for  these 
purposes  would,  according  to  the  Act  of  June  28 
1902,  have  to  come  out  of  the  Treasury.  For  the  con- 
struction of  the  Canal  itself,  as  the  reader  knows, 
2  per  cent  bonds  may  be  issued  to  an  aggregate  amount 
of  $130,000,000. 

Out  of  all  this  the  theory  has  been  evolved  that  the 
country  is  about  to  face  large  Treasury  deficits.  As 
the  first  of  December  Treasury  figures  have  just  been 
issued,  it  seems  worth  while  to  make  inquiry  into  the 
matter,  and  see  what  the  actual  situation  is  at  present 
and  what  the  outlook  is  for  the  immediate  future.  It 
is  beyond  question  that  during  the  last  two  months 
the  available  cash  balance  has  fallen  off  very  materi- 
ally— not  less  than  20  million  dollars — the  amount 
having  been  reduced  from  $239,417,184  on  October  1 
1903  to  $219,237,430  on  December  11903.  But  before 
laying  undue  stress  on  this  shrinkage,  considera- 
tion should  be  given  to  the  cause  or  causes  re- 
sponsible for  it.  Of  course  it  is  easy  to  figure 
out  that  if  the  same  proportionate  falling  off 
should  continue  for  the  remainder  of  the  fiscal 
year  as  for  these  two  months,  a  further  reduc- 
tion of  70  million  dollars  In  the  available  bal- 
ance would  occur  by  the  1st  of  next  July.  But 
to  what  is  the  falling  off  of  20  million  dollars  to  be 
attributed?  To  transient  or  to  permanent  iBfluences? 
Newspaper  reports  convey  the  impression  that  the 
contraction  has  followed  mainly  or  wholly  as  the  re- 
sult of  the  cutting  off  of  Government  revenues,  with 
a  contemporaneous  expansion  In  the  expense  accounts. 
We  have  already  intimated  that  in  part  this  ex- 
planation is  applicable.  There  has  been  some  de- 
crease in  revenues  and  also  some  Increase  in  expendi- 
tures; nevertheless,  the  two  together  will  account  for 
only  a  part  (less  than  half)  of  the  20  million  dollar 
shrinkage  in  the  available  balance. 

The  truth  is,  a  special  influence  is  responsible  for 
the  greater  portion  of  the  $30,000,000  decrease.  The 
controlling  factor  was  much  the  same  as  that  which 
occasioned  the  drop  of  15  million  dollars  in  the  bal- 
ance in  the  month  of  October  last  year.  In-1902  the 
Secretary  of  the  Treasury  was  making  large  bond  pur- 
chases to  relieve  the  strain  in  the  money  market  and 
reduce  his  steadily  accumulating  cash  resources.  The 
present  year  he  has  not  exactly  been  buying  bonds, 
but  he  has  done  what  is  tantamount  to  the  same 
thing — he  has  been  paying  off  with  interest  to  date 
of  maturity  the  5  per  cent  bonds  of  1904  maturing 
February  1  next.  It  will  be  remembered  that  on  the 
23d  of  September  the  Secretary  gave  notice  that  he 
would  redeem  the  remainder  of  these  5  per  cents,  the 
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amount  of  which  oatBtandlng  on  August  31  had 
been  $19,385  060.  The  Treasury  statement  the 
first  of  October  showed  the  outstanding  total 
of  these  bonds  reduced  to  117,383,100.  On  the 
first  of  December  the  amount  stood  ai  only 
$7,754,600.  It  follows  that  about  half  the  30  million 
dollars  loss  in  cash  balance  during  the  two  months 
was  due  to  the  redemption  in  advance  of  maturity  of 
these  6  per  cent  bonds.  Obviously  this  puts  a  somewhat 
different  aspect  upon  the  shrinkage  than  If  it  had 
been  the  result  of  the  ordinary  transactions  of  the 
Government.  Furthermore,  refunding  operations 
were  In  progress  during  this  period,  and  on  every  old 
bond  refunded  the  Secretary  had  to  pay  a  certain 
amount  In  cash  for  premium.  Both  these  are  In- 
flaences  special  In  their  nature,  having  no  elements 
of  permanency. 

The  part  played  by  decreasing  revenues  and  in- 
creasing expenses  is  easily  measured.  We  find  that 
during  the  last  two  months  Government  expenditures 
(not  counting  bond  redemptions)  e;xceeded  Govern 
ment  revenues  for  the  same  two  months  by  $7,682,000. 
A  comparison  of  the  net  debt  yields  closely  similar  re- 
sults, the  Increase  In  debt  for  these  two  months  (after 
allowing  for  cash  In  the  Treasury)  having  been 
$8,016,963, 

All  our  readers  are  acquainted  with  the  familiar 
fact  that  attempts  to  make  deductions  or  to  base  con 
elusions  on  the  results  of  one  or  two  months  are  ex 
tremely  hazardous.     The  July  return  showed  expenses 
In  excess  of  receipts,  but  both  August  and  September 
disclosed  substantial  balances  on  the  right  side  of  the 
account.   Taking,  hence,  as  a  better  guide,  the  figures 
for  the   five  months  of  the  fiscal  year  from  July  1  to 
December  1,  it  Is  found  that  the  loss  In  revenues  In 
1903  for  the  five  months  combined  as  compared  with 
the  corresponding  period  of  1902  was  less  than  6^ 
million  dollars,  and  that  this  was  attended  by  an 
Increase  in  expenditures  of  about  9f  million  dollars. 
Everybody  looked  for  a  reduction  In  Customs  revenues, 
and  therefore  It  Is  not  surprising  that  receipts  from 
that  source  up  to  December  1  1903  should  have  been 
only  $113,983,606,  as  against  $126,469,738  in  the  cor- 
responding period  of  last  year.    We  say  everybody 
looked  for  a  decrease,  because  on  the  first  of  January 
1903    the    removal    of    the    ten-cent    duty    on    tea 
went  into  effect,  and  because,  furthermore,  the  con- 
traction in  the  importations  of  iron  and  steel  made 
losses  on  those  items  inevitable.     The  internal  reve 
nue  receipts  for  the  five  months  were  $102,496,822 
this  year,  as  against  $98,267,695  last  year,  and   the 
miscellaneous  receipts,  $18,609,451,  against  $16,754,- 
714.     Obviously,  no  one  can  tell  definitely  what  the 
outlook  for  the  future  Is  likely  to  be  in  these  partlcu 
lara.     Severe  trade    depression  would    undoubtedly 
bring  a  loss  In  Internal  revenues  as  well  as  in  Customs 
receipts.    The  fact  of  Importance  Is  that  up  to  tht- 
present  time  these  Customs  revenues  have  kept  up 
remarkably  well. 

Nor  Is  the  whole  of  the  increase  in  expenditures  to 
be  attributed  to  permanent  agencies.  The  navy  ex- 
penditures have  been  $42,120,807  this  year,  against 
$33,502,290  last  year,  and  doubtless  In  this  item  a 
continued  increase  must  be  looked  for.  The  Increase 
of  6  million  dollars,  however,  in  the  civil  and  mis 
cellaneons  expenditures  is  accounted  for  to  the  ex 
tent  of  about  half  its  amount  by  the  payment  of 
roughly  3  million  dollars  to  the  Louisiana  Purchase  Ex- 
position.    As  the  total  amount  appropriated  by  the 


National  Government  for  the  Eipoeltion  was  6  mil* 
Hon  dollars,  this  leaves  only  2  million  dollars  more  to 
be  paid  on  that  account.  The  War  Department 
expenditures  have  run  a  little  less  than  last 
year  thus  far.  The  payments  on  account  of  pen- 
sions have  been  about  If  million  dollars  larger  than 
for  the  five  months  of  1902,  but  it  is  not  expected 
that  the  aggregate  for  the  twelve  months  will  run 
above  that  for  the  twelve  months  of  the  preceding 
fiscal  year.  In  other  words,  the  excess  now  is  likely 
to  be  offset  by  a  corresponding  diminution  later  on. 

Interest  payments  for  the  five  months  of  1903 
have  been  only  $11,717,529,  as  against  $16,590,779  in 
the  same  period  of  last  year,  and  the  saving  here  Is 
likely  to  be  maintained,  since  the  bond  redemptions 
which  have  occurred,  and  the  refunding  opera> 
tlons  which  have  been  carried  through,  have 
permanently  reduced  the  call  for  Interest.  Altogether — 
leaving  payments  on  account  of  the  Panama  Canal  out 
of  the  calculation — it  does  not  seem  safe  to  count 
upon  an  Increase  in  expenditures  for  the  remainder  of 
the  fiscal  year  at  the  rate  recorded  for  the  five  months 
which  have  thus  far  elapsed.  As  bearing  upon  the 
posBlbillty  of  shrinking  revenues,  it  is  to  be  remem- 
bered that  Government  receipts  for  1902-03  exceeded 
Government  expenditures  (excluding  bond  purchases) 
in  amount  of  almost  53  million  dollars,  thus  leaving  a 
large  margin  to  be  encroached  upon  by  both  dlmln- 
Ishing  revenues  and  increasing  expenses  before  the 
surplus  recorded  for  that  year  can  be  turned  into  a 
deficit. 

With  reference  to  the  Panama  Canal  payments  and 
the  suggestion  that  the  Treasury  may  be  embarrassed 
in  providing  for  them,  nothing  is  so  enlightening  as  a 
statement  showing  what  the  state  of  the  Treasury  oash 
Is  at  the  present  time  and  how  it  oompares  with  previous 
periods.  We  have  accordingly  prepared  the  following, 
indicating  the  situation  in  the  matter  of  money  hold- 
ings and  cash  resources  on  the  first  of  each  month 
during  the  present  year  and  last  year. 


19011- 
Jan.  1... 
Feb.l... 
Mar.  1... 
Apr.  1... 
May  1... 
June  1... 
July  1... 
Aug.  1... 
Sept.  1... 
Oct.  1... 
Nov.  1... 
Deo.  1... 

1903— 
Jan.  1... 
Feb.l... 
Mar.  1... 
Apr.  1... 
May  1 . . . 
June  1... 
Julyl... 
Aug.  1.. 
Sept.  1.. 
Oct.  1... 
Nov.  1,., 
Dec.  1.. 


OasTi  in  Sub- 
Triasuries. 
.$291,449,086 
.  290,738,811 
.  292,343,7^5 
.  294,492,216 
.  2:^2,423,185 
.  299,606,600 
.  312,802,213 
.  309,335,086 
.  317.734,602 
.  324,7)8,483 
.  294,466,478 
.  294,773,944 

,.  303,587,163 
.  3ni,«43,864 
.  307,989,216 
.  314,22a,045 
.  307,481,147 
.  308,475,078 
.  318,84rt,020 
..  315,309,209 
..  321,349,704 
.  317,609,612 
,.  298,646,074 
..  294,200,336 


Deposits  in 
Nat.  Banks. 
$112,663,535 
112,578,621 
113,433,947 
118,041,310 
120,396,716 
124,882,004 
126.506,518 
126.152,991 
125,382,170 
133,932,197 
148,885,013 
148,911,318 

150,216,599 
150,093,225 
150,552,651 
150,160,489 
150,3S9,772 
150,557,143 
151,618,313 
151,662,298 
152,317,777 
161.778.286 
167,329,841 
168,047,061 


Oath  in 
Philippines. 


$3,588,431 
8,876,460 
3,253,091 
4,019,978 
8,422,901 
3,6.  9,367 
4.670,205 
4,908,445 


Total. 
$407,102,631 
403,317,432 
405,777,742 
412,533,625 
412,819,900 
424,488,604 
439,308,731 
435,488,077 
443,116,772 
468,650,680 
441,351,491 
443,685,262 

453,803,752 
452,012,089 
458,541,867 
464,379,534 
401,45P,350 
462.908,684 
468,717,424 
471,051,483 
477,090.382 
48^,997,265 
470,647,020 
467,245,842 


Available 
♦Balance. 
$171,603,279 
174,706,646 
175,361,887 
177,856,289 
184,739,983 
195,350.230 
208,674,116 
203,974,600 
209,491,501 
221,253,394 
206,421,878 
204,676,688 

214,409,380 
218,845.963 
224,548,470 
221,921,989 
228,826,187 
225,168,898 
234,394,276 
228,291,444 
233,450,711 
239,417,184 
228,637,408 
219.287,430 


♦  ExcluHve  of  150,000,000  gold  reserve  and  all  current  liabilities. 

We  would  direct  attention  in  the  first  place  to  the 
fact  that  the  money  holdings  In  Sub  Treasuries  the 
first  of  December  this  year  were  almost  precisely  the 
same  as  on  the  first  of  December  last  year,  the 
amount  for  1903  being  $294,290,336  and  for  1902 
$294,773,944.  A  still  more  striking  fact  is  that 
these  amounts  are  also  exactly  similar  to  the  money 
holdings  reported  just  before  Secretary  Shaw  entered 
upon  the  duties  of  his  office;  we  mean  the  amount 
for  January  1  1902,  when  cash  in  Sub-Treasuries  stood 
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at  $294,449,086.  Sach  comparisons  are  a  tribute  to 
the  skilful  way  In  which  Mr.  Shaw  has  managed 
Treasury  affairs  since  his  accession  to  office.  The  re- 
sult Is  all  the  more  significant  in  view  of  the  fact  that 
the  avallaHe  balance  in  the  Treasury  in  the  interval 
(barring  the  last  two  months)  has  kept  steadily  rising, 
and  amounts,  even  after  the  shrinkage  in  October  and 
November,  to  $ai9,237,430  December  1  1903,  after  de- 
ducting the  160-mllllon-dollar  gold  reserve  and  all  cur 
rent  liabilities,  against  $171,603,379  January  1  1903. 

Every  one  knows,  of  course,  how  the*  Secretary  has 
thus  managed  to  keep  money  holdings  in  Treasury 
vaults  so  nearly  even — mainly  through  bond  pur 
chases  and  bond  redemptions  and  through  an  in- 
crease in  deposits  in  national  bank  depositaries.  On 
the  latter  pointy  it  will  be  noted  that  the  amount  of 
Government  moneys  held  by  the  banks  on  December  1 
1903  was  $168,047,061,  as  against  only  $112,653,635 
January  1  1902  and  $112,578,621  February  1  1902, 
the  latter  being  the  date  when  Mr.  Shaw  acceded  tc 
office.  The  Increase  of  deposits  to  the  extent  here 
recorded  would  not  have  been  possible  except  for  the 
Secretary's  action  la  agreeing  to  accept  State  and 
olty  bonds  as  part  security  for  Government  moneys 
There  were  on  December  1  1903  $23,898,170  of  State 
and  city  bonds  so  held  as  security  for  Government 
deposits. 

As  to  whether  the  existing  Treasury  situation  will 
permit  the  $60,000,000  payment  on  account  of  the 
Panama  Canal,  it  it  only  necessary  to  observe  that 
on  the  first  of  December  the  aggregate  of  cash  in  Sub- 
Treasuries  and  in  banks  combined  was  467  million 
dollars.  Including  the  160-milllon- dollar  gold  reserve, 
or  317  million  dollars  exclusive  of  such  reserve,  being 
In  both  cases  60  million  dollars  more  than  the  corre- 
sponding holdings  on  the  first  of  January  of  last 
year.  Moreover,  even  the  available  cash  balance  is 
almost  48  million  dollars  larger  than  the  balance  on 
January  1  1902,  the  aggregate  now,  after  deducting 
the  160-mllllon-dollar  gold  reserve  and  all  current 
liabilities,  being,  as  already  stated,  $219,237,430,  com- 
pared with  $171,603,279  at  the  earlier  date. 


A    MORAL    FROM   THE   POSTAL 
DLSCL08URES. 

A  further  disclosure  of  the  mismanagement  and 
peculations  in  the  Post  Office  business  of  the  country 
has  been  made,  and  perhaps  the  whole  is  not  yet  un 
covered.  Nothing  can  be  accomplished  by  getting 
into  a  heat  of  indignation  about  this,  as  if  it  were  all 
new  and  unexpected,  and  certainly  nothing  can  be 
gained  by  any  sweeping  denunciation.  It  would  not 
be  wise  to  profess  astonishment,  and  it  would  be  use 
less  cynicism  to  say  that  it  Is  only  as  we  expected.  And 
yet  something  of  the  sort  must  always  be  expected. 
The  dishonesty  which  is  born  with  men  will  make  them 
create  an  opportunity  for  practicing  it  when  they 
can,  and  the  opportunity  will  serve  a  suggestion  to 
the  dishonest. 

Some  men  are  impeccable  In  this  respect,  because 
the  temptation  can  never  make  its  beginning  with 
them;  but  in  general  to  be  left  in  unlimited  trust  and 
without  checks  Is  to  be  subjected  to  a  dangerous  and 
undesirable  approach  from  which  every  man  ought  to 
wish  to  be  protected.  Probably  there  is  hardly  any 
private  business  large  enough  to  require  employees, 
and  of  many  years'  standing,  which  has  not  suffered 
somewhat  by  dishonesty  within  it,  and  the  employer 


that  omits  any  reasonable  precaution  wrongs  others, 
has  no  just  excuse  for  surprise,  and  is  not  free  from 
blame  if  the  natural  evil  follows. 

The  Post  Office  business  of  the  country  is  perhaps 
unusually  exposed  to  peculation  because  it  Is  so  exten- 
sively ramified  and  because  there  is  so  much  of  it.  Since 
It  goes  everywhere  there  Is  a  very  large  business  In 
rentals;  the  number  of  bureaus,  divisions  and  sub- 
divisions, the  variety  and  quantity  of  materials  re- 
quired, and  the  number  and  variety  of  contracts,  are  so 
vast  that  there  is  great  opportunity  for  "graft."  That 
mal-odorous  term,  by  the  way,  which  has  forced  itself 
Into  common  speech,  is  itself  significant  as  suggest- 
ing how  an  evil  growth  attaches  to  a  good  tree — the 
reverse  of  what  occurs  normally  when  the  proo* 
ess  is  applied  in  horticulture.  It  has  been  alleged 
that  one  official  in  the  postal  department  actually 
bought  some  articles  which  had  previously  been 
sold  by  him  for  the  department  to  the  contractor, 
thus  effecting  a  double  robbery;  and  a  Senator  is  now 
charged  with  corruption  In  connection  with  premises 
fcr  a  post  office — a  charge  perhaps  unfounded,  but 
one  that  suggests  what  the  possibilities  are. 

There  is  no  occasion  In  this  for  partisan  denuncia- 
tion and  of  course  there  is  none  for  partisan  screen- 
ing; only  through  Investigation,  stern  dealing  with 
every  guilty  person,  and  applying  every  additional 
practicable  precaution  for  the  future,  will  fulfil  the 
duty.  Yet  there  Is  a  moral  so  natural  and  im- 
portant that  It  ought  to  be  plainly  drawn.  Some 
twenty-five  years  ago  the  Chronicle  labored  ineffec- 
tually against  the  transfer  of  the  Federal  engraving 
and  printing  from  the  private  corporations  which 
had  done  the  work  faultlessly  for  half  a  century 
to  a  bureau  In  the  Treasury  Department.  The 
possible  consequences  then  mentioned  have  not  fol- 
lowed yet,  so  far  as  is  publicly  known,  and  we  neither 
Imply  that  such  consequences  are  now  perhaps  await- 
ing discovery  nor  predict  that  they  will  occur  here- 
after ;  but  we  do  say  that  the  arguments  we  used  at 
that  time  were  and  are  sound,  and  that  the  transfer 
of  the  work  was  unwise.  Without  going  Into  that 
subject  again  now,  it  is  In  point  to  say  that  the  reason 
which  was  most  effectual  then  against  the  attempted 
return  of  the  work  to  private  corporations  was  also  the 
most  weighty  one  for  it,  namely,  the  Bureau  was 
frankly  admitted  to  be,  In  effect,  a  political  almshouse, 
ani  not  to  stand  on  Its  own  merits  as  a  business  matter. 

The  moral  is,  that  extension  of  governmental  func- 
tions Is  always  Intrinsically  unsafe  and  undesirable. 
The  individual  or  the  corporate  employer  has  a  direct  In- 
terest in  promoting  efficiency  and  preventing  dishonesty 
of  employees;  he  will  never  be  In  collusion  to  rob  him- 
s  If,  nor  be  very  slothful  to  watch  what  Is  going  on. 
It  Is  Incredible,  for  Instance,  that  a  department  In 
one  of  our  largest  railways  could  get  honey-combed 
with  corruption  and  continue  so  for  years;  time  enough 
for  such  an  evil  to  grow  would  not  be  accorded  it.  In 
private  affairs  the  owners  of  the  property  are  in 
charge;  in  public  affairs  the  owners  are  outside  and 
absentee,  while  the  non- owning  agents  are  within. 
Hare  is  the  radical  and  unalterable  difference.  The 
check  of  individual  ownership  and  interest  is  lacking 
in  governmental  affairs. 

Tne  moral  is  strongly  cautionary.  Here  in  New 
York  this  does  not  seem  to  be  a  favorable  time  for  any 
such  additional  municipal  ownership  of  various  public 
services  such  as  have  been  proposed  within  only  a  few 
days  past. 
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RAILROAD  EARNINGS  PR09PBGTE. 

Returns  of  railroad  earnings,  always  carefully  sora- 
tlnlzed,  are  jast  now  being  scanned  with  more  than 
the  ordinary  degree  of  interest.  This  Is  under  exist- 
ing olrcumstanoes  a  perfectly  natural  state  of  things. 
There  are  many  uncertainties  relating  to  both  the 
expense  accounts  of  the  roads  and  their  gross  earn- 
ings. Because  of  the  slackening  of  industrial  ac- 
tivity, traffic  Indications  in  certain  parts  of  the 
country  are  not  as  favorable  at  this  time  as  they  were 
twelve  months  ago.  Hence  hardly  any  one  expects  a 
continuation  of  the  large  gains  In  earnings  which 
have  been  a  distinguishing  feature  of  the  Imme- 
diate past.  If  the  roads  shall  maintain  the  high 
level  of  earnings  hitherto  established,  they  will  be 
doing  well.  As  a  matter  of  fact  there  are  evidences — 
to  be  sure  not  very  pronounced  as  yet — of  a  falling 
of!  In  gross  earnings  In  certain  directions. 

Bat  here  a  second  element  comes  into  play — the  ex- 
pense accounts.  A  shrinkage  In  revenues  would  have 
no  terrors  If  a  corresponding  reduction  In  operating 
cost  could  be  counted  upon.  As  it  happens,  however, 
expenses  keep  rising  instead  of  diminishing.  On  that 
point  recent  returns  of  the  Yanderbilt  roads  have  ex- 
cited particular  attention.  The  New  York  Central 
for  the  September  quarter  recorded  $1,622,581  gain 
In  gross,  which  was  attended  by  |l,862j243  addition 
to  expenses,  leaving  $339,662  loss  In  net.  It;  is  easy 
to  attach  too  much  Importance  to  the  result  in  this 
instance,  since  the  Central  has  been  doing  a  large 
amount  of  special  work  which  ordinarily  would  not 
be  undertaken  until  much  later  in  the  fiscal  year. 
S  111,  where  many  returns  are  received,  all  of  like  tenor, 
the  Impression  Is  apt  to  be  unfavorable.  The  Lake 
Shore  &  Michigan  Southern  for  the  same  quarter  added 
$l,278-,736  to  Its  gross  earnings,  but  the  accompanying 
augmentation  In  expenses  reached  $1,915,745,  thus 
producing  a  decrease  of  $637,009  in  net.  The  New 
York  Chicago  &  St.  Liuls,  while  gaining  $410,120  in 
gross,  swelled  its  expense  account  by  $434,689,  leav- 
ing $24,569  loss  in  net.  The  Cleveland  Cincinnati 
Chicago  &  St.  L:)ui8,  which  has  just  submitted  Its 
figures  for  October,  added  only  $51,007  to  Its  gross 
for  that  month,  while  Increasing  expenses  in  amount 
of  $76,580,  with  a  resulting  decrease  of  $26,673  in 
net.  As  if  to  emphasize  this  feature  of  the  situation, 
the  statement  of  the  E  -ie  BR.  has  come  to  hand  this 
week,  showing  only  $17,469  gain  in  gross  but  $393,- 
217  augmentation  In  expenses,  producing  a  shortage 
of  no  less  than  $375,758  In  net.  October  was  the 
month  when,  here  in  this  city,  we  experienced  a 
rainfall  of  over  ten  inches  in  not  much  more  than 
twenty-four  houra,  and  a  1  the  roads  along  the  Atlan- 
tic seaboard  suffered  by  reasoa  of  storms. 

That  the  exhibits  are  not  all  of  this  character  is 
evident  from  the  statements  for  the  same  month  of 
the  Union  Pacific  and  the  Atchison  Topeka  &  Santa 
Fe.  The  Union  Pacific  gained  no  leis  than  $792,717 
in  gross  for  the  month,  and  though  expenses  wore 
also  enlarged  In  a  substantial  way,  enough  of  the  gain 
In  gross  was  saved  to  leave  an  Improvement  of  $400,- 
355  In  net.  The  Atchison  Topeka  &  Santa  Fe,  with 
$665,094  addition  to  gross,  managed  to  save  $336,098 
for  the  net.'  The  anthracite  coal  roads  are  still 
comparing  with  the  period  of  the  miners'  strike,  and 
hence  as  a  rule  continue  to  record  very  strliclng  Im- 
provement In  both  gross  and  net.  The  roads  in  the 
South  nearly  all  have  falily  satisfactory  gains  In  net, 


buc  nevertheless  enlarged   expenses  pretty   generally 
constitute  a  feature  of  their  returns. 

We  should  be  inclined  to  look  for  decidedly 
lower  expenses,  except  for  one  thing,  namely  the 
advance  in  wages,  which  is  the  most  important 
item  in  the  operating  accounts  of  the  railways. 
The  circumstances  favoring  lower  expenses  are 
(1)  the  absence  of  the  congestion  of  traffic  which 
marked  affairs  a  year  ago  and  made  operations 
costly;  (2)  the  decrease  in  the  price  of  fuel,  which 
has  been  abnormally  high  by  reason  of  the  miners' 
strike  that  lasted  so  many  months  in  1902;  many  roads 
are  still  using  coal  bought  at  the  high  prices  then 
ruling;  (3)  the  great  drop  in  iron  and  steel  prices, 
which  will  make  it  possible  for  the  roads  to  purchase 
their  materials  and  supplies  at  considerably  reduced 
cost;  (4)  the  possibility  of  saving  in  the  fact  that 
many  roads  have  been  making  very  heavy  outlays  for 
improvements  and  additions,  which  can  be  cut  off, 
now  that  conditions  are  less  favorable.  Thus  far  the 
rise  in  wages,  on  account  of  Its  magnitude  and  extent, 
has  served  to  offset  any  advantages  resulting  from 
these  various  other  causes;  but  reflection  will  show  that 
they  could  have  been  only  partially  operative  as  yet. 
Still,  the  roads  will  hardly  be  in  a  really  favorable 
position  until  wages  are  again  brought  back  to  a 
normal  basis. 

As  to  gross  earnings,  should  the  lines  in  the  Middle 
and  Middle  Western  States  suffer  from  business  de- 
pression by  reason  of  the  part  played  by  manufactur- 
ing Industries  in  their  territory,  the  fact  must  not  be 
overlooked  that  the  roads  in  other  parts  of  the  coun- 
try win  not  be  subject  to  the  same  drawbacks,  and 
win  In  fact  enjoy  some  exceptional  advantages.  The 
agricultural  sections  of  the  West  and  Southwest  have 
been  blessed  with  a  second  season  of  fine  harvests. 
This  means  not  alone  a  large  tonnage  in  grain,  but 
it  will  also  mean  (what  it  did  not  a  year  ago,  since  it 
takes  time  to  convert  grain  into  meat)  a  large  ton- 
nage of  live  stock.  In  the  South  prosperity  is  more 
marked  and  more  general  than  at  any  previous  period, 
owing  to  the  high  price  ruling  for  cotton,  the  chief 
money  staple.  In  addition  the  grain  harvests  in  the 
South  have  this  year  also  been  exceptionally  good. 
H  .nee  if  there  are  clouds  upon  the  Industrial  outlook, 
they  are  not  without  a  silver  lining. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

—At  the  Stock  Exchange  this  week  340  shares  of  stock  of 
the  National  Bank  of  Commerce  were  sold,  the  price  ad- 
vancing from  1953^  to  213.  Ten  shares  of  National  City 
Bank  stock  were  sold  at  265.  No  sales  of  bank  stock  and 
only  13  shares  of  trust  company  stock  were  sold  at  auction. 
In  the  "curb"  market  |a  sale  of  ten  shares  of  National  Bank 
of  Commerce  stock  was  made  on  Friday  at  205. 

Share$.     'Skjrs.—  Ntvo  Tork.  Price.  Last  previous  sale, 

*10  City  Bank.  National 865  Nov.  Ifl03—    260 

*320  Commeroe,  Nat.  Bank  of 195i4-213  Nov.  1903—    199 

Thust  Companies— JyTeio  Tork. 

10  Merchants' Trust  Co 198  July  1903—    240 

8  Unltea  States  Trast  Oo 1491  Oct  1908—1491 


*  Sold  at  the  Stock  Exchange. 

—The  Board  of  Directors  of  the  Plaza  Bank  of  this  city, 
at  a  meeting  on  Dec.  2,  voted  to  begin  payments  on  the 
stock  of  the  bank  and  declared  a  semi-annnal  dividend  of  10 
per  cent,  payable  Jan.  1, 

—The  Jefferson  Bank  oE  this  city,  organized  in  March, 
1901,  with  $300,000  capital,  and  surplus  of  $150,000,  declared 
this  week  its  first  dividend,  2^  per  cent,  payable  after  Jan. 
1.  The  capital  and  surplus  on  Aug.  25  1908  were  $400,000 
and  $256,200  respectively. 

—John  W.  H.  Bergen  waa  recently  elected  by  the  board 

Secretary  of  the  Broadway  Trnst  Company,  756  Broadway, 

^  this  city,  succeeding  Mr.  Frederic  G.  Lee,    As  previously 
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reported  in  these  colnmns,  Mr.  Lee  was  lately  chosen  Vice- 
President  in  place  of  M.  M.  Belding  Jr.  Mr.  Belding  snc- 
ceeded  Moses  May,  resigned,  as  President  of  the  institution. 

— John  W.  James  Jr.  has  lately  entered  into  a  co-partnership 
with  Walter  and  David  Blair  of  Messrs.  W.  Blair  &  Company, 
10  Wall  Street.  The  firm,  to  be  known  as  Blair  Bros.  & 
James,  will  do  a  general  brokerage  business  in  investment 
securities  And  time  loans,  and  will  have  offices  at  30  Broad 
Street.  Mr.  John  W.  James  Jr.  was  nntil  recently  connected 
with  the  bond  department  of  Messrs.  F.  J.  Lisman  &  Com- 
pany of  this  city. 

—The  membership  in  the  New  York  Stock  Exchange  held 
by  the  estate  of  Jacob  Hayts  was  on  Thursday  transferred  to 
Capt.  Philip  Messier  Lydig,  formerly  of  the  United  States 
army.  It  is  reported  that  the  consideration  given  by  the 
purchaser  was  $57,500,  an  advance  of  $3,500  over  the  last 
previous  sale. 

—The  Equitable  National  Bank  of  this  city  has  increased 
Ita  deposits  from  f210,860  on  Ssptember  9  to  |313,334  on 
November  17.  The  bank's  capital  is  |200,000.  On  August  26 
1903  ,the  Equitable  National's  present  executive,  Mr.  Carl 
Rudolph  Schultz,  who  is  only  twenty -seven  years  of  age,  was 
elected  President,  and  with  his  election  the  new  management 
came  into  immediate  control  of  the  bank's  affairs.  The  other 
officials  are  Julius  Hammerslongh,  Vic6- President ;  John 
Carraway,  Second  Vice  President,  and  Charles  Isom,  Cashier 

—The  Commercial  National  Bank  of  Syracuse,  N.  Y.,  has 
put  out  2,500  new  shares  of  stock  at  $140  per  share,  in  accord 
ance  with  the  stockholders'  authorization  at  a  meeting  on 
November  5.  By  this  means  the  capital  will  be  increased 
from  1250,000  to  $500,000  and  the  surplus  from  $100,000  to 
$200,000.  December  "1st  was  the  date  set  for  the  payment  on 
the  additional  stock,  the  new  capital  becoming  effective  as 
soon  as  its  full  payment  is  certified  to  the  Comptroller  and 
his  approval  is  received.  It  will  not,  however,  participate  in 
the  January  dividend  but  will  in  the  dividend  declared 
next  July.  The  bank  was  converted  into  a  national  institu- 
tion in  September  last. 

—The  vacancy  in  the  office  of  President  of  the  Camden 
National  Bank  of  Camden,  N.  J.,  occasioned  by  the  death 
last  month  of  Mr.  Banjamin  F.  Archer,  was  filled  on  the  27th 
ult.,  the  directors  electing  Mr.  Francis  C.  Howell  to  the 
position.    Mr.  Howell  had  been  Vice-President  of  the  bank. 

—The  building  which  the  Bayonne  Bank,  of  Bayonne,  N. 
J.,  now  occupies  is  to  be  superseded  by  a  modern  banking 
establishment.  The  bank  opened  in  April  of  this  year,  at 
Avenue  D  and  Thirty-third  Street,  where  it  has  since  con- 
ducted business.  About  $30,0C0  will  be  expended  on  the 
contemplated  structure,  work  on  which  will  begin  in  the 
coming  spring. 

—The  First  National  Bank  of  Jersey  City  shows  some  nota- 
ble advance  during  the  ehort  time  intervening  between  Sep- 
tember 9  and  November  17,  the  dates  of  the  last  two  bank 
calls.  la  the  period  mentioned,  deposits  have  increased  over 
$1,170,000,  reaching  the  sum  of  $7,480,958  on  November  17, 
while  surplus  and  profits  have  risen  to  $1,057,148  and  total 
resources  from  $8,126,937  to  $9,293,566.  The  bank  has  $400,- 
000  capital,  was  organized  in  1864  and  is  number  364  in  the 
order  of  the  National  Banking  Association.  E.  F.  C.  Young 
is  the  head  of  the  institution,  George  T.  Smith,  Vice  Presi- 
dent; G.W.  Conkiin,  Cashier,  and  J.W.  Omberson,  Assistant 
Cashier. 

-After  a  suspension  of  four  and  a-half  months  the  Fidelity 
Title  &  Trust  Company  of  Stamford,  Conn.,  reopened  on 
Mot  day  of  this  week.  The  institution  was  closed  through 
its  alleged  connection  with  the  Inter-State  Trust  Company 
of  New  Jersey,  as  noted  in  our  issues  of  July  18  and 
November  31. 

—  Besides  the  election  to  the  vice-presidency  of  the  South 
End  National  Bank  of  Boston  of  Mr.  Josiah  H.  Goodard 
(who  succeeds  the  late  Mr.  Nathan  B.  Goodnow),  one  other 
change  has  been  made  in  the  staff  of  the  bank,  Mr.  Henry  F. 
Goodnow  having  replaced  Mr.  Frank  N.  Robbins  as  Cashier. 

—Mr.  Philip  Baldwin  Simonds  was  on  the  Ist  inst.  ad- 
mitted as  a  partner  in  the  firm  of  Baker,  Ayling  &  Company 
of  Boston.  Mr.  Simonds  is  a  grandson  of  Mr.  Wm.  H. 
Baldwin  and  a  nephew  of  Mr.  Geo.  S.  Baldwin  and  Mr.  Wm. 
H.  Baldwin  Jr.  of  this  city. 


— With  the  ratification  on  November  30  by  the  stockhold- 
ers of  the  National  Hamilton  Bank  of  Boston  of  the  consoli- 
dation plan  entered  into  between  it  and  the  Fourth  National 
Bank  of  Boston,  and  the  formal  placing  of  the  bank  in  vol- 
untary liquidation,  the  necessary  legal  steps  in  the  matter 
have  been  complied  with. 

— In  order  that  no  hardships  might  be  experienced  by  the 
smaller  depositors  of  the  Maryland  Trust  Company  of  Balti- 
more, through  the  delays  incident  to  receivership,  an  offer 
made  by  the  Baltimore  Trust  &  Guarantee  Company  of  Bal- 
timore for  the  transfer  to  it  of  the  accounts  of  those  whose 
individual  deposits  do  not  exceed  $2,000  was  accepted  by  the 
Court  on  Nov.  34.  The  offer  was  made  to  Mr.  Allan  McLane 
as  Receiver,  the  latter  recommending  its  acceptance  as  a 
means  of  promptly  providing  the  depositors  with  the  amount 
of  their  deposits,  and  also  at  the  same  time  simplifying  the 
management  of  the  Maryland  Trust  Company's  estate,  De- 
positora  to  the  number  of  657  (out  of  a  total  of  844),  are  thus 
taken  care  of,  their  oombined  deposits  aggregating  $207,601. 
The  consent  of  the  other  187  fs  being  sought  to  a  plan 
whereby  the  company  may  resume,  this  plan,  it  is  under- 
stood, requiring  the  depositors  to  refrain  from  drawing 
their  money  for  a  year  at  least  in  case  the  company  reopens. 
A  demand  made  by  the  Baltimore  Municipal  Commissioners 
of  Finance  on  Nov.  21  for  $300,000  of  city  money  (Western 
Maryland  RR.  account),  held  by  the  trust  company,  could 
not  be  met  by  Receiver  McLane,  and  a  formal  demand  for 
$100,000  each  on  three  surety  companies  was  directed.  An 
examination. of  the  Vera  Cruz  &  Pacific  RR.  Co.  of  Mexico 
(in  which  most  of  the  Maryland  Trust's  money  is  tied  up)  is 
about  to  be  begun.  Col.  T.  M.  R.  Talcott  having  been  ap- 
pointed by  the  Court  to  make  the  report. 

—The  merger  of  the  Manufacturers'  National  Bank  of  Bal- 
timore with  the  First  National  Bank  of  that  city  went  into 
effect  on  the  1st  inst.  As  we  have  previously  mentioned,  the 
stockholders  of  the  Manufacturers'  National  are  to  receive 
for  their  shares  $122  each.  Mr.  Charles  W.  Dorsey  has  re. 
signed  as  President  of  the  latter.  Pending  liquidation  pro- 
ceedings, Mr.  William  A.  Dickey,  formerly  Vice-President, 
will  hold  the  presidency. 

—On  November  27  the  International  Savings  &  Trust  Com- 
pany of  Pittsburgh  removed  its  offices  to  the  quarters  for- 
merly occupied  by  the  Public  Trust  Company  at  236  Fourth 
Avenue.  The  latter  institution  was  recently  absorbed  by  the 
International. 

—The  plans  to  reopen  the  Federal  National  Bank  of  Pitts- 
burgh and  the  First  National  Bank  of  Allegheny  have  within 
the  past  week  or  two  assumed  definite  shape.  The  Allegheny 
bank,  in  fact,  has  made  preparations  to  resume  on  Monday  and 
the  Federal  National  will  probably  also  start  up  again  about 
the  same  time.  The  Allegheny  bank  will  be  under  new  control, 
parties  connected  with  the  First  National  Bank  of  Pittsburgh 
having  obtained  possession  of  a  majority  of  its  stock.  Mr. 
W.  D.  Henry,  acting  on  behalf  of  the  First  National  of 
Pittsburgh,  purchased  1,550  shares  of  the  Allegheny  bank 
held  by  the  Federal  National  and  sold  under  a  court  order 
by  Receiver  Cunningham  at  $135  per  share.  In  addition  to 
this  the  syndicate  had  already  acquired  ownership  of  a  con- 
siderable amount  of  stock.  A  portion  of  its  holdings  will  be 
sold  by  the  syndicate  to  parties  who  will  become  interested 
in  the  future  success  of  the  bank,  a  sufficient  number  of 
shares  being  held,  however,  to  retain  control.  The  Allegheny 
bank  will  open,  it  is  stated,  with  its  capital  of  $350,000  un- 
impaired but  with  surplus  reduced  from  $100,000  to  $80,000. 
It  is  also  reported  that  every  piece  of  bad  or  doubtful  paper 
accumulated  in  the  forty  years'  history  of  the  bank  has  been 
written  off.  Mr.  Charles  E,  Speer  (President  of  the  First 
National  of  Pittsburgh)  has  been  chosen  as  the  new  Presi- 
dent of  the  Allegheny  bank,  and  the  latter  institution  also 
has  on  its  board  representatives  of  the  Pittsburgh  bank  now 
interested  in  it. 

—It  is  reported  that  a  dividend  of  35  per  cent  will  be  paid 
on  the  12th  inst.  by  Mr.  Frank  H.  Ginn  as  receiver  of  the 
Euclid  Avenue  Trust  &  Savings  Bank  of  Cleveland.  This 
will  be  the  second  dividend  since  the  suspension,  which 
occurred  in  January  1903.  The  amount  previously  paid  was 
30  per  cent. 

— Two  of  the  principal  banks  in  Peoria,  HI.,  are  about  to 
unite,  forming  the  largest  and  strongest  bank  in  the  State 
outside  of  Chicago.    The  institutions  are  the  German- Ameri- 
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can  National  Bank,  oapital  $300,000,  and  the  Coinmeroia 
National  Bank,  capital  $200,000.  The  ooneolidated  bank  is  to 
take  the  rame  of  the  Commercial-Qerinau  National  Bank, 
and  is  to  have  a  capital  of  |550,000  and  snrplas  of  $160,000  to 
$300,C00.  The  consent  of  the  controlling  Btockholders  of  the 
banks  has  been  secured,  and  the  consolidation  will  become 
effective  on  the  3l8t  inst.  Mr.  Walter  Barker,  President  of 
the  Commercial  National  Bank,  has  been  chosen  as  the  chief 
executive  of  the  enlarged  bank.   His  associates  will  be  Mr.  J. 

B.  Qreenhut,  First  Vice  President;  John  L.  Flinn,  Second 
Vice-President;  Weston  Arnold,  Cashier;  Elwood  A.  Cole, 
Assistant  Cashier. 

— Shearson,  Hammill  &  Company,  brokers,  of  71;Broadway, 
have  opened  a  temporary  office  at  413  ''The  Rookery,"  Chi- 
<^ago.  As  soon  as  they  can  secure  desirable  ground -flDor 
offices  on  La  Salle  Street,  it  is  their  intention  to  remove  and 
fit  them  up  with  all  modern  equipments.  This  firm  holds 
memberships  in  the  New  York  Stock  Exchange  and  Cotton 
Exchange,  the  Chicago  Board  of  Trade  and  Stock  Exchange 
and  the  New  Orleans  Cotton  Exohange. 

—The  First  National  Bank  of  Chicago  sent  out  notices  to 
its  patrons  that  it  would  move  November  80  to  the  partially 
completed  half  of  its  magnificent  new  building  on  Monroe 
St.,  immediately  in  the  rear  of  the  bank's  present  quarters. 
But  the  vaults  were  found  to  be  in  such  an  unfinished  state 
that  it  became  necessary  to  postpone  the  removal  for  one 
week,  or  until  Dec.  7.  Oa  that  date,  it  is  expected,  the  First 
National  will  open  in  the  new  quarters.  While  the  banking 
room  is  considerably  larger  than  the  one  just  vacated,  it 
comprises  but  about  one-third  of  the  area  to  be  occupied  by 
the  bank  when  the  second  section  of  the  building,  on  Dear- 
born St.,  is  completed.  The  present  nice-story  structure  will 
be  at  once  demolished  and  the  erection  of  the  new  extension 
be  prosecuted  with  all  possible  dispatch.  It  is  hoped  to  have 
the  entire  building  completed  within  a  year  from  date.  Then 
the  main  banking  room  of  the  First  National  will  cover  over 
an  acre  of  floor  space,  and  will  constitute  one  of  the  finest 
bank  apartments  in  the  world. 

—The  First  Savings  &  Trust  Bank  of  Chicago,  which  is  or- 
ganized by  interests  identified  with  the  First  National  Bank, 
will  open  for  business  about  January  Ist,  in  the  basement  of 
the  new  First  National  Building.  It  is  said  that  76,000  out 
of  80,000  shares  of  the  First  National  Bank  stock  have 
assented  to  the  plan  of  the  new  organization  and  that  a  12^^ 
per  cent  dividend  on  said  stock  will  be  declared  at  the  next 
directors  meeting  to  furnish  the  capital  for  the  First  Savings 
&  Trust  institution. 

— The  proposition  to  increase  the  capital  of  the  Des  Moines 
Savings  Bank  of  Des  Moines,  Iowa,  from  $400,000  to  $500,000 
will  be  submitted  to  the  stockholders  at  the  annual  meeting 
on  January  11.  In  the  event  of  approval,  the  stock  will  be 
issued  at  par,  $100. 

—On  the  24th  ult.  the  Comptroller  approved  the  organiza 
tion  of  the   Western  National  Bank  of  St,  Louis,  Mo,,  the 
capital  of  which  is  to  be  $200,000.     Mr.  A.  L  Crandal),  of 
the  Billon,  Crandall,   McQeary  Bond  &  Stock  Company  of 
St.  Louis,  is  interested  in  the  project. 

— A  plan  to  establish  another  bank  in  Augusta,  Ga.,  is 
being  perfected.  The  bank  will  be  called  the  Merchants' 
Bank  and  will  begin  with  a  paid-up  capital  of  $50,000.  The 
name  of  Mr.  A.  S.  Hatch,  Secretary  and  Treasurer  of  the 
Equitable  Trust  Company  of  Augusta,  appears  in  the  list  of 
those  interested. 

—The  Commercial  National  Bank  of  Oklahoma  City, 
Okla.,  began  business  on  Oct,  13,  as  successor  to  the  Okla- 
homa Trust  &  Banking  Company.  The  bank  has  a  capital 
of  $100,000,  surplus  and  profits  of  $20,000  and  deposits  (Nov. 
17)  of  $175,601.  It  remains  under  the  same  management  as 
its  predecessor,  namely:    Mr.  John  Threadgill,   President; 

C.  F.  Colcord,  Vice  President;  John  C.  Hughes,  Cashier,  and 
E.  C.  Trueblood,  Assistant  Cashier. 

—  Walker  Brothers,  bankers,  of  Salt  Lake; City,  Utah,  in 
their  statement  issued  under  the  latest  call  of  the  Comp- 
troller, show  aggregate  resources  in  excess  of  1}4  million 
dollars— $1,508,069.  The  deposits  November  17  1903  were 
$1,243,655,  this  comparing  with  $1,158,099  on  November  35, 
1902.  The  capital  is  $200,000.  The  management  consists  ot 
Mr.  M.  H.  Walker  President;  Thomas  Weir,  Vice  President ; 
L.  H.  Farns worth.  Cashier,  and  E.  O.  Howard  and  John  H, 
Walker,  Assistant  Cashiers. 


—Col.  J.  W.  Donnellan  has  retired  as  Cashier  of  the  Com- 
mercial National  Bank  of  Salt  Lake  City,  Utah.    Mr.  E  .W 
Wilson    has   succeeded  to  the  position.     The   latter  was 
Cashier  of  the  Bank  of  Commerce  of  Salt  Lake  City  prior  to 
its  consolidation  last  May  with  the  Commercial  National. 

—The  stockholders  of  the  Security  Savings  Bank  of  Los 
Angeles,  Cal,,  voted  on  November  11  to  increase  the  authori- 
zed capital  from  $200,000  to  $300,000.  But  fifty  per  cent  of  the 
$200,000  capital  ($100,000)  has  heretofore  been  paid  in,  but 
by  January  1  the  entire  $200,000  will  have  been  paid  up,  as 
the  remaining  payments  are  now  being  made.  The  issue  of 
stock  just  voted  is  to  be  paid  for  in  January.  The  shares  are 
to  be  sold  at  $200  each,  adding  $100,000  to  the  surplus.  The 
oapital  will  then  stand  at  $300,000  and  surplus  at  $300,000. 
The  bank  has  deposits  of  over  five  and  a-half  million  dollars. 
In  the  coming  spring  it  will  take  possession  of  its  new  quar- 
ters in  one  of  the  handsomest  buildings  in  the  city.  Mr.  J. 
F.  Sartori  is  the  President,  Maurice  S.  Hellman  the  Vice-' 
President  and  W.  D,  Longyear  the  Cashier. 

—The  Security  Bank  &  Trust  Company  of  Oakland  was,  on 
the  27th  ult.,  granted  permission  by  the  banking  authorities 
of  California  to  begin  business.  The  subscribed  capital  is 
$250,000,  of  which  $50,000  has  been  paid  in.  The  officers  are 
Mr.  H.  C.  Capwell,  President;  A.  D.  Wilson,  Vice-President, 
and  Charles  A.  Smith,  Secretary  and  Cashier.  The  banking 
rooms  are  at  1020  Broadway. 

—An  amicable  settlement  has  been  arrived  at  between 
Mr.  I.  J.  Truman  and  F.  L.  Turpin,  the  former  President 
and  Vice-President,  respectively,  of  the  Columbian  Banking 
Company  of  San  Francisco,  in  actions  against  the  other  di" 
rectors.  Differences  had  arisen  from  the  sale  on  the  4th  of 
November  of  500  shares  of  treasury  stock  of  the  bank  and 
resulted  in  the  bringing  of  two  separate  suits,  The  plain- 
tiffs (Messrs,  Truman  and  Turpin)  were  denied  the  injunc- 
tion asked  for  in  the  first  instance.  A  second  suit  was  then 
brought,  but  was  dropped  before  the  hearing,  the  matter 
having  been  adjusted  to  the  satisfaction  of  all  interested. 
Mr.  J.  H.  Swift  succeeds  Mr.  Truman  as  President  of  the 
institution,  and  Mr.  Allen  Griffiths  replaces  Mr.  Turpin  as 
Vice-President.  Both  Messrs.  Truman  and  Turpin  remain 
as  members  of  the  board. 

— Expansion  in  the  line  of  deposits  still  continues  to  be 
made  by  the  Fidelity  Trust  Company  of  Tacoma,  Wash. 
This  growth,  which  was  referred  to  in  these  columns  on 
May  23,  has  continued  throughout  the  year,  and  we  now 
(November  17)  find  the  deposits  up  to  $1,581,092.  This 
amount  compares  with  $1,518,767  on  September  9  last;  $1,- 
406  230  on  May  29  of  this  year;  $1,384,585  on  April  9  and 
$1,330,041  on  February  6.  Going  back  to  December  31  1902, 
we  note  that  deposits  were  then  but  $1,128,799. 


Canadian  Bank  Clearings.- The  Clearings  of  the  Can- 
adian Banks  for  the  month  of  November,  1903,  show  an 
increase  over  the  same  month  of  1902.  For  the  eleven 
months  of  1903  there  is  a  gain  over  the  like  period  of  1902  of 
5"0  per  cent. 


Clearings  at— 


Montreal ... 

Toronto 

Winnipeg... 

Halifa.t 

Ottawa 

Quebec. 

Vancouver . 
Hamilton... 
St.  John.... 
Victoria 


Total  Canada. 


November. 


1803. 


97,»-6M51 

63,043,9  8 

2n.227,150 

8,818,867 

10,^94,459 

7,437,3  2 

6,282,670 

4,7ti7,185 

4,160,522 

3,104,  <40 


235,542,620 


1902. 


92,701.919 

61,757,337 
23,813,^9  ■ 
7,47S,169 
7,965, 1(;9 
6,892,195 
4,802,1-8 
4,l2i.55« 
3,940,547 
2,614,556 


219,083,033 


In.  01 
Dec. 


Eleven  Months. 


1903. 


% 

+5-6 

-2(i 
+22-7 
-4-18-0 
4-3rt-8 

-1-7-U 
+:iO-b 
+14-2 

+5-6 
+18-7 


-f7-5 


$ 

1.024,995,238 

7:iM,OI8.554 

218,758,178 

85.002,674 

98,567,241 

74,3»3,995 

H0,275.242 

48,271,932 

44.584.338 

27,959.279 


2,419,826,661 


1902. 


l,011,5v!0,005 
739.311,680 
165,7.J-  ,236 
80,9:i7,<iB8 
86,»31,19S 
65.391.944 
49.751.491 
41,578,023 
3S,0  4,991 
25.565,813 


2,305,268.7411 


In.  or 
Dee. 


% 

-)-l-8 
-00* 
+3i-0 

-(-6-0 

+ii-a 

+13"8 

1-8 

16-1 

15-3 

+9-4 


-r 

I 


-|-6"0 


The  clearings  for  the  week  ending  Nov  28  make  a  favor- 
able exhibit,  the  increase  in  the  aggregate  over  1903 
having  been  4'1  per  cent. 


Week  ending  November  28. 

Cfearingsat— 

1903. 

1902. 

Inc.  or 
Dec. 

1901. 

1900.      ^ 

Montreal 

» 

20,038,987 

13.708.508 

6.999.244 

1.784.750 

2,259,242 

1,547,352 

1,345.709 

1,030.959 

958,499 

773,989 

t62.5K7 

S 

19,990.720 

14,794.969 

0,035.55i 

1.644.199 

1,733.502 

1,«61,15H 

1,063,992 

856.260 

927.1  z6 

766,88.' 

607,702 

% 

+i-7 

-7-3 

-t-]fiO 

+85 

+59 
-I-26-5 

+ao-.M 

-f3-4 
-fO-9 
—7-4 

» 

15,159,874 

11,''46.126 

4.5^2,617 

1,748.«22 

1       l,3n9.5H] 

1.073,915 

752,590 

757,430 

571,454 

565.495 

13,575,50? 
9,532,887 
2,803,278 
1,630,000 

. • •  •  -  ■•• 

>-37,6«i 
792,280 
678,48S 

507,lM 

Toronto.. 

OUBbAC        .• 

Vancouver 

IT  «  mil  to  11. 

St   .Tohu 

Victoria 

Total  Canada 

51,909,836 

4»,8;2,066 

+4-1 

'38.163,884 

80,567,180 

Dec.  5,  1903. 1 
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Clearings  by  Telegrrapb.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
osaally  appears  on  the  first  page  of  the  Chronicle,  but  on  ac- 
count of  the  length  of  the  other  tables  is  crowded  out  once  a 
month.  The  figures  are  received  by  telegraph  from  the  lead- 
ing cities.  It  will  be  observed  that  as  compared  with  the 
corresponding   week   of     1903  there  is   a  decrease   in   the 

aggregate  of  8-0  per  cent.  So  far  as  the  Individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  139  per  cent,  Bos- 
ton 6'8  per  cent,  Philadelphia  3'8  per  cent  and  Baltimore  12'8 
per  cent.  Chicago  records  a  gain  of  0  7  per  cent,  St,  Louis 
16'8  per  cent  and  New  Orleans  25'3  per  cent 


OUaringt—Rttuma  by  Telforavh. 
Week  £mlin«    D«e.   5. 


Kew  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

Naw  Orleans       

Seren  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

▲11  cities,  1  day 

Total  all  cities  tor  week. 


1003. 


$1,070,589,484 

111.443,0.'O 

10Mt.-)l>.135 

Hl.82;f,650 

168.a87.4SS 

50.101,337 

20'4r,?,8-4 


$1,539,377,907 
3,5,4Ui,208 


$1,854,794,115 
329.968,486 

"$2,184,709,601 


1008. 


fl,235.«08,lP5 
118,95(5.719 

100.73  ..asa 

22.711.780 

167.124,098 

42.007.747 

16,335,2:3 

Tl7'00,403  954 
301,017,492 

$2^0  1,421, '46 
374,055,046 


$2,375,476,401 


P.OenI 


-18-0 
-6-3 

-a-8 

-18-8 

+0-7 

+  16-8 

+23-3 

-9-5 

+4-8 


—7-3 
-11-8 


-80 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eleven  months  of  1903  and  1902  are  given  below. 


Etevfn 

Mrmths.  1903 

E'.even 

Month*,  leOJ 

Oucrivtion. 

Par  Value  \      Actual 
or  Quantity  >       Value. 

Aver'oe 
Price. 

74-7 

87-2 
114-3 

.ssi-g 
295-9 

75  3 

76Mc. 

Par  Value 
or  QuatUitv 

1-^2,7-4,736 

16331165350 

$818,198  15.. 

$1  '27  7.4('0 

$3  524,900 

$448,0j0 

171646S28''0 
601.894,200 

Actual 
Value. 

Aver'ti 
Price 

BR.  bonds.. 
OOT't  bonds 
S'.ate  bonds 
Binkstooks 

ToUl... 
Oraln.bnsb. 

145  873  958 

$13-004403-0 

$01K.614  40O 

$1,129,750 

$45  >."00 

$623  4'jO 

$142 '22- 8500 
517,57(J  6i0 

10.1640«1598 

$510  333    02 
$1.291357 

$17h62 
$1,844  9  7 

10707-3l.?05 
391.982  418 

12,978624081 

1666,091  .«27 
$1,419  038 
H.lH4'l4l 
$1.8i7,854 

18.6>3i57r41 

457,2sa,53o 

79  5 

81-8 
111  I 

s.so 
4!J0  2 

796 
76c. 

Total  Talne. 

11102713.723 

14.100420576 

The  volume  of  transactions  in  share  properties  on  the  New 
Yoork  Stock  Exchange  each  month  since  January  1  in  1908 
and  1902  is  indicated  in  the  following: 

■ALBS  OF  8TO0K8  AT  HEW  TOSK  STOCK  BZOHANOB. 


1908. 

1002. 

IfMtil. 

Numhtr 
of  Share*. 

Value*. 

Number 
of  Share*. 

Value*. 

Par. 

$ 

1.615,264,950 
1,046,^47,826 
1,484,484,400 

3,086,696,576 

1.150,635,100 
I.ie6.307,900 
1,400,639.185 

Actual. 

Par. 

Actual. 

Jan... 
reb... 
March 

16,001.822 
10,928,017 
16.095,300 

43.018,646 

18.8O3.0&" 
ia.467.58t- 
15,396,741 

$ 

1,804.668.219 
886.098.764 

1,132,487,694 



3.172,154.677 

900,041J217 

901.487,624 

l,169,633.60^ 

2,971,062,43} 

14,779,828 
12,986,94H 
11,967,409 

$ 

1,886,108,600 
1,827,530,050 
1.148,409,760 

$ 

1,089,683,016 

1,010,947.208 

876,941,808 

Istqr 

April.. 
May... 
Jane... 

39,783.676 

26.667,748 

13.632  358 

7,884,768 

8,767.048,400 

8.520,078,475 

1,266.813.000 

728,902,950 

8,027,470,483 

1.998,946,811 

948,928,814 
549,276,818 

Sdqr. 

«0,167,S87 

8,717,682,185 

17,934,884 

4.504,884,426 

8.497,145,843 

6  mos. . 

Jnly.... 
AoKQat 
Sept... 

S8.175,98i 

14.e08.76f' 
14.370.048 
10,795,45» 

7,708,178,700 

1,378,487.900 
1.851,658,500 
1,008,6(19,225 

8,143,817,lie 

l,018,041,l7t 

1.005.111,406 

709,834 ,21t- 

■(7,668,439 

16,852,881 
14,314,627 
10,972,363 

8,261,433.826 

1,657,687,675 
1,874,688,186 
1,083,078.076 

8,424,616,276 

1.301,476,911 
1,066,78  !i,962 
1,608,274.817 

Sdqr. 

40,070,164 

3.739,749,825 

8  734,216,80t 

51.639.111 

4.916.263.875 

3,976,540,690 

Bmos. 
Oct... 
Hot.... 

12^246086 
l«,b9188S 
10,-30,979 

11.4«8928»26 

1,208.379,660 

049.132.375 

8,877.433,fi2i 
721,047.692 
665.509  978 

130297650 
18,3«l,12l 
17,126,062 

13177686,700 
1,533,990,400 
1,610,488,250 

10400166,965 
1,865,407.012 
1,308,160,104 

The  following  compilation  covers  the  clearings  by  months 
■inc«  Jan.  1 . 

MONTHLT  0LBABIHO8. 


Jfontk. 


aiearingi.rotai.lil. 


1008. 


Jaunary-  ..11,068.088.081 
rebrnary  |  8.468,707.464 
Uareb '  0,588.878,07f 


1st  qoar..  20,180,067,661 

AprlL O.SSl.SeS.BSf- 

May„ 0.118.S34.383 

Jmne. \  0,482  481,90» 

8d  qoar. .  .28.123,885,061 


6  months.  57,268.868,622 


Jmly.. 
Aoanst.. 


0,767,846,688 
7. 021, 228,188 


1908. 


10.659,488.839 
8,869.075.922 
8.883.679.662 


37.901,244,413 

10,026,088.598 
lO,SS6.241,87e 
8,20^,741.4!i8 


39,621.071,432 

57,482,315,845 

10,170.688,77- 
8,948.6<^0,698 


P.Ct 


Clearing*  Outiide  New  York. 


1903. 


8,002,861,668 
3,227,496,453 

-)-7-v|  3,678,067,741 


-H'4i  10,708,426,752 

-18-3'  3,687,607.858 
-18-2  3,643,606,187 
■l-14-f    3,876,696,617 


1008. 


8,780,020,128 
3,010,106.046 
8,376.764,167 


10,115,860,231 

3,673,441,010 

3,680,628,187 
3,241,684,05H 


-4-7  10,866.803,612 

— 0-3  21,E65,284',884 

-4-0   3,700,071.037 
-11-4    3,256.684.317 


September.l  7,673,e60,2->^|lO,157, 713,727— 24-5    3,332,191,437 


8d  qnar...|26.368,734.047!29,'272.0ie,00«t  -13-4  10.423,847.691 


0  months  82.625.586.6-11'  -<ii.l94..33l.941  -4-7  31.604,032.055 
October....!  9,17«.fi64.2^H|ll,86-;. 121,573 —10-2'  8.943.889.055 
WoTember.l  8.169  919  664110.087  071.172  —19  0    3.561.9v6  2ai 


P.Ot 

+i-e 

-f-7-2 
+6-0 

+5-6 

-I-1-8 
-10 
+13-4 

+4-4 

"+51 

-60 
+4  2 
+00 

1^7 
+2-2 
3.547.803  531     +0  4 


10,396,563,203 


20,511,433,434 

3,577,C01.19(1 
8,126,724.512 
3,353,134.940 


10,066.860,663 


30.568.2fl4.102 
3,860.276.534 


The  course  of  bank  clearings  at  leading  cities  of  ttie  conntr\ 
for  the  month  of  November  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement , 


BARK  CLBABIN08  AT  LBADIMO  OITlBB  IN   KOVKMB^K. 


-November.- 


-Jan.  1  lo  Nov.  30.- 


(000,000< 

omitted.) 

■ew  York... 

Jtaloago...... 

Boston 

Philadelphia 

It.  LonlB 

PIttsbnrK..  . 
San  Fran'oo. 
'^Itlmore... 
Olnolnnati... 
K.an(iaB  City. 
C'leveland... 
We-w  Orleans 
vilnneapoUe. 
l-onl«vllle... 

Detroit 

HUwankee.. 
Provldenoe.. 

Iniaha 

«naa!9 

^t.  Paul 

[ndlanapollB 

»«nver  ..... 
Rlobmond.. 
Memphis.... 

Seattle 

•iartford 

8.  Lake  Olty 

rotal  

3theroitleB.. 

Total  all... 
Ontiililib  W.Y 


1908. 

$ 

4,608 

7 '2 '2 

542 

449 

'207 

151 

126 

88 

92 

98 

60 

85 

85 

40 

46 

35 

30 

32 

28 

SO 

26 

21 

19 

28 

18 

10 

17 

7,688 
482 


1902. 

$ 

6,539 

695 

584 

487 

195 

169 

125 

95 

91 

84 

bO 

69 

81 

42 

47 

34 

30 

31 

27 

28 

24 

3U 

16 

28 

18 

10 

15 


1901. 

$ 

6,368 

699 

59 '2 

466 

211 

181 

110 

98 

82 

81 

69 

66 

83 

37 

59 

30 

31 

28 

26 

28 

21 

19 

16 

18 

16 

11 

18 


1900. 

$ 

5.704 

577 

614 

406 

153 

145 

92 

95 

66 

72 

47 

63 

60 

85 

37 

27 

29 

26 

23 

24 

16 

19 

15 

19 

12 

10 

13 


19C8.    1902, 


60.473 

8,053 

6,163 

6,347 

2.27« 

2.190 

1,386 

1,075 

1,060 

980 

739 

711 

661 

488 

479 

8.S8 

324 

861 

293 

282 

290 

217 

189 

183 

189 

125 

139 


70,162 

7,657 

6.3^8 

5,341 

2,298 

1,973 

1.237 

1,101 

986 

8v)9 

697 

602 

648 

4.^7 

480 

825 

323 

331 

275 

264 

243 

211 

191 

167 

174 

128 

158 


1901. 

$ 

73.112 

7,039 

6.63'2 

5,015 

2,046 

1,875 

1,073 

1.096 

891 

836 

642 

619 

554 

421 

617 

296 

330 

304 

276 

234 

185 

209 

181 

139 

132 

124 

166 


1900. 

46,687 
6,200 
5,687 
4,241 
1,625 
1,472 
936 
984 
721 
694 
S16 
484 
527 
385 
889 
272 
298 
289 
237 
224 
147 
199 
150 
129 
120 
116 
107 


9,639  9.434 
448        403 


8,399  95.026  103,671  104,833  73,646 
349     4.946    4.467    3,786    8,36* 


8.170  10  087    9,837    8,748  99,972  108188  108,618  77,001 
3.568    8  548    8  469    3.044  39  499  37  976  35  506  30.314 


IProm  oar  oim  oorTespondeilt.J 

London,  Saturday,  November  21,  1908. 

There  has  this  week  b3en  another  sudden  and  marked 
change  in  the  stock  markets.  Last  week  there  were  grave 
apprehensions  that  the  amount  of  gold  shipped  to  New  York 
would  be  so  large  that  the  Bank  of  England  might  have  to 
raise  its  rate  to  5  per  cent.  And  as  preparations  were  being 
made  in  Paris  for  the  Credit  Foncier  loan  of  12  millions 
sterling,  it  was  doubted  whether  much  relief  could  be  ob- 
tained from  Paris  until  the  5  per-cent  rate  was  actually  estab- 
lished. On  Monday,  however,  there  was  a  sudden  change  of 
opinion,  in  large  measure  due  to  the  recovery  in  the  New 
York  sterling  exchange.  This  was  generally  understood 
here  as  being  due  to  the  treaty  between  the  United  States 
and  Panama  for  the  construction  of  the  canal.  It  was 
argued  here  that  the  purchase  of  the  old  French  canal  from 
the  French  Panama  Canal  Company,  which  was  contingent 
upon  the  ratification  of  the  treaty  between  the  United  States 
and  Colombia  for  the  construction  of  the  canal,  would  now 
be  carried  through;  consequently  that  the  United  States 
Government  would  have  to  pay  to  the  French  Company 
eight  millions  sterling,  and  that  some  means  would  be  found 
of  getting  the  money  out  of  the  Treasury  and  employing  it  in 
the  market  for  the  few  weeks  that  now  remain  until  cur- 
rency begins  to  flow  back  from  the  interior.  Therefore  the 
general  inference  here  was  that  New  York  would  not  require 
gold  from  Europe;  that  as  a  result  the  Bank  of  England  rate 
would  not  be  raised,  and  consequently  that  money  would  be 
fairly  abundant  and  cheap  during  the  week. 

In  addition  to  this  it  had  become  quite  clear  that  the 
liquidation  was  ended.  Not  only  in  consols  and  in  the  Trans- 
vaal loan,  but  in  British  railway  stocks,  and  indeed  in  all 
departments  of  the  Stock  Exchange,  it  has  been  evident 
for  some  time  that  the  amount  of  floating  stock  in  the  mar- 
ket had  become  extjeedingly  small.  Lastly,  there  has  for  a 
month  or  six  weeks  been  a  steady  investment  in  consols, 
the  Transvaal  loan,  British  railway  stocks  and  South  African 
mines.  The  purchases  individually  have  been  small,  but  in 
the  aggregate  they  have  been  large,  and  as  they  have  con- 
tinned  now  for  week  after  week  they  have  begun  to  tell. 
The  result  of  all  was  that  at  the  beginning  of  the  week  the 
bears  began  to  buy  on  a  large  scale.  They  continued  doing  so 
duiing  Monday  and  Tuesday.  On  Wednesday  they  became 
further  alarmed,  and  they  bought  consols,  the  Transvaal  loan 
and  British  railway  stocks,  and  so  on,  on  a  very  considerable 
scale.  Continental  operators  likewise  bought  freely,  and  the 
result  is  that  the  whole  appearance  of  the  market  has 
changed  completely.  Finally,  yesterday's  telegrams  an- 
nounced that  the  members  of  the  Transvaal  Libor  Commis- 
eion  are  all  agreed  that  the  supply  of  native  labor  is  inade- 
quate. The  majority  recommend  the  importation  of  Chinese 
labor.  The  minority  are  opposed  to  this  and  want  only 
white  labor.  But  the  fact  that  all  are  agreed  that  native 
labor  is  insufficient  makes  it  certain  that  legislation  must  be 
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parsed,  and  const qaently  everybody  is  hoping  for  a  large  in- 
or^'ase  in  the  ontpat  of  gold  la  the  course  of  a  very  few 
months  now. 

The  recoverv  in  London  has  been  aided  by  the  improve- 
ment in  both  Paris  and  Berlin.  In  Paria  money  his  become 
easier  than  it  was  las'"  week.  It  is  row  thought  improbable 
that  there  will  be  any  withdrawals  from  London  because  of 
the  Credit  Foncier  loan  which  is  to  come  out  on  Tuesday. 
And  furthermore,  it  is  bt»lieved  that  the  shipments  of  gold 
to  Italy  are  almost  ended,  while  lastly  there  is  a  decided  de- 
crease in  the  withdrawals  from  the  savings  banks.  And,  on 
the  other  hand,  the  yield  from  the  tixea  is  higher  than  in 
the  first  ten  months  of  last  year.  Thus  there  is  a  more  hope 
ful  feeling  in  every  direct loa  which  has  been  very  materially 
increased  by  the  favorable  reports  from  Russia.  The  indus- 
trial situation  there  has  improved.  Large  orders  have  been 
placed  with  the  industrial  companies.  There  has,  conse- 
quently, been  an  advance  in  the  qaotations  of  the  companies 
shares,  and  as  French  investors  are  largely  interested  inRas 
eian  industrial  securities,  this  has  given  new  courage  to  Paris, 
In  Germany  business  is  likewise  improving  in  every  direc- 
tion. Indeed,  private  reports  from  Berlio  allege  that  the 
Bourse  is  almost  as  active  now  as  it  was  before  the  crisis. 
Probably  that  is  somewhat  of  an  exaggeration.  But  there  is 
no  doubt  that  trade  is  doirg  well,  and  that  there  is  much 
more  animation  on  the  Stock  Exchacge  than  there  has  been 
since  the  crisis  took  place. 

The  directors  of  the  Bank  of  England  on  Thursday  made 
no  change  in  their  rate  of  discount.  They  are  exceedingly 
unwilling  to  put  up  the  rate  above  4ti,  though  of  course  they 
are  prepared  to  do  so  if  it  becomes  necessary.  And  whether 
it  becomes  neceesarv  will  depend  mainly  upon  whether  much 
gold  is  shipped  to  New  York.  This  week  there  have  been  no 
withdrawals  from  the  Bank,  and  the  purchases  of  gold  in 
the  open  market  for  New  York  have  been  trifling.  There  is, 
therefore,  a  much  more  hopeful  feeling  respecting  money 
than  there  has  been  for  some  weeks  past.  In  Paris,  likewise 
money  is  plentiful  and  cheap.  It  is  not  thought  probable 
that  the  French  banks  will  incraaee  the  balances  they  are 
employing  in  London  before  the  month  of  December.  By 
that  time,  however,  the  Credit  Foncier  loan  will  have  been 
placed,  while  the  contemplated  City  of  Paris  loan,  it  is  now 
understood,  is  put  off  until  the  New  Year.  It  is  hence  ex- 
pected that  money  will  then  accumulate  in  Paris,  and  if 
ratee  should  rise  here  it  stems  probable  that  the  French 
banks  would  then  add  to  the  balances  they  are  employing 
here.  In  Berlin  money  is  in  good  demand.  Still  there  is  no 
reason  to  anticipate  that  they  will  take  gold  from  here. 
Indeed  they  have  already  reduced  the  balances  they  have 
been  employing  here  so  mateiiallv  that  it  is  doubted  whether 
they  have  the  abiJity  to  take  it.  Upon  the  whole,  then,  the 
money  market  is  more  cheerful  than  it  was. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  60  lacs,  and  the  applications 
exceeded  418  lacs,  at  prices  ranging  from  Is  4d.  to  Is.  4  1  16d. 
per  rupee.  Applications  for  bills  at  Is.  4  l-32d.  per  rupee 
wtre  allotted  about  16  per  cent  of  the  amounts  applied  tor. 
Later  in  the  day  the  Council  sold  by  special  contract  a  small 
amount  at  Is.  4  M6J.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  cf 
England, the  Bank  rate  of  discount,  the  price  of  oonsols,  &c. 
oompared  with  the  last  three  years  : 
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The  rates  for  money  have  been  as  follov^'s: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Slessrs.  Plzley  He  Abell  write  as  follows  under  date  of 
Nov.  19 : 

Gold— The  United  States  continued  to  bay  freely  until  the  oommenoe- 
meat  of  this  week,  but  during  the  last  few  days  the  demand  has  nlaok- 
eiied  and  the  quota'lou  is  rather  lower.  The  Bank  has  received  no 
KOld  this  week.  Dut  has  lost  * 700,000  to  Ejfypt,  £20,ciOO  to  Malta  and 
£25,<  00  to  Brazil.  Arrivals:  Cape,  £246.000;  Australia.  £217,000; 
Bombay,  £72,000;  River  Plate,  £10.000;  West  Inaies,  £15,000;  total, 
£580,000.  Shlpna-uta:  New  York,  £120.000;  Bombay,  £t33,CO0; 
Colombo,  £3,500;  Madras,  £10,300;  total,  £196,800. 

Silver— There  have  been  regular  purchases  on  behalf  of  the  Indian 
Government,  which  have  been  sufficiently  large  to  absorb  all  offerings 
of  silver  as  well  as  Mexican  Dollars  sold  by  the  Straits.  Quotations 
have  moved  upwards,  and  the  market  closes  steady.  The  Indian 
price  Is  Rs.  69iiio  per  100  Tolahs.  Arrivals:  New  York,  £117,000; 
West  Indies.  £  i  o,000;  Australia,  £6.000;  total.  £135.000.  Shipments: 
Bombay,  £176,300;  Slogapore,  £25,000;  Madras,  £6,000;  total. 
£206,200. 

Mexican  Dollars— The  Straits  have  sold  freely  at  about  Id.  under  the 
price  of  Sliver.  £32,000  has  been  received  from  New  York  and  £46,- 
000  has  been  sent  to  Bombay. 

Th«  qaotations  for  bullion  are  reported  as  follows : 
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The followlngshows  the  Imports  of  oerealproduoe  into 
the  United  Kingdom  during  the  eleven  weeks  of  the  new 
season  compared  with  previous  seasons: 

lUPOBTg. 

1903  1903.  1901.  IPOO. 

Imp'tB  of  wheat  0Wt.30,930,709  20,297,589  13,599,500  17,869,300 

Barloy 10.471,741  9,436,849  7,104,000  6.089,900 

J»tB. — 8,123,127  4.164,194  4,5'=6,300  5,548,800 

Peas 664.309  385,019  417,«00  642,330 

Seana ^       690,228  608,365  599,800  536.740 

Indian  corn 13,665,178  7,481.596  9,069,700  10,497.600 

rioar 6,074,423  4,464,713  8,924,900  4,986.100 

Supplies  available  for  oonsumptlon  (exoluslve  of  stook 
on  September  1): 
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The  following  shows  the  quantities  of  wheat,  flour  and 

oialze  afloat  to  the  United  Kingdom: 

Thig  week. 

tVheat qiB..  1,610,000 

nonr,  equal  to  qre...    815,000 
«alie qre...    955,000 

■uKliaiK  Vimaacial  MarlLatB— P«r  €akl«. 

The  daily  closing  qaotations  for  seourltlea,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Dec.  4: 
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GTommcvciul  and  iUiscelluucousiXeius 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 


NATIONAL  BANKS  OROANIZBD. 


Certificates  Issued  November  ;?,9  to  November  ■:2S,  1903. 


7,010- 

7.0*1- 

7,042- 

7,043- 
7,044- 


-The   Flmt  National  Bank  of  Edjrerton,  Wlsonualn.      Capital, 

$2^,000.      Geo.    W.  Uotv.  President;    W.   MoOhesney.  Vlce- 

Prfisldent;  V.  S.  Kldd,  Caahl«>r 
-TheKlrot  Na'lonal  Bank  of  SmlthTllle.  TexaR.  Capital. i'i^.OOO. 

O   R.  Gasklll.  Prewlrtent;  W.  L    Moore,  Vloe-PreMdent;  Theo. 

fimltb,  Ca-hler;  R   J.  Sannderi^,  Anslntant  CaKliler. 
-The  Aiuerloan  National  Bank  of  Tlshonilnuo,  Indian  Territory. 

Capital,  $^5,000.  L  C.  Pariuenter,  Preeldent;  B.  B.  Brundajje, 

Cashier. 
-The  first  National  Bank   of  Arteela,  New  Hexloo.    Capital. 

^^.^.OjO. ,  President;  Abrani  L.  Noiflr^et,  Orthhlor. 

-The  Farmers'  A  Merohant!*'  National  Bank  of  Troy,  Alabama. 

Capital,  $i2'-,00(i.     Fox  Hentleraon,  President;  J.  O   Hender 

BOD,  Vice  President;  L.  M.  Bashtnoky,  Cashier;  O.  H,  Cowart, 

Assistant  Cashier. 
7,04.'>-The  First  National  Bank  of  Floydada.  Texas.  Capital,  $30,000. 

L  T.  Lrster,  President;  O.  Burglner,  Vice  President;  Jas.  B. 

Posey,  Cashier;  Jae.  P.  f  aeey,  A^slxtant  cashier. 
The  National  Bank  of  El  Uorado,  Arkansas.    Capital,  $2fi,O0O. 

B.  W   Reeves  .President; .  Cashier. 


7.046 
7.047 
7,048 


-The  First  National  Bank  of  Lake  Aribiir  Louisiana.  Capital, 
*25.000.     Frank  Robert".  President;  W.  S.  Streaier.  Oa»hler. 

-The  First  National  Bank  of  Bootland,  South  Dakota.  Capital, 
$2«,000.  C.  O.  King.  President;  V.  8.  Barker,  Vice-President; 
J.  P.  Resner,  Cashier. 

LIQUIDATION. 

6,856— The  Soar  Lake  National  Bank.  Soar  Lake,  Texas,  has  gone  Into 
TOlQDtary  liquidation  by  resolution  of  Its  atookbolders  dated 
October  7,  to  take  effect  Ootober  8,  1903. 

INSOLVENT. 

5,638— The  First  National  Bank  of  Dandee.  Illinois,  was  placed  in 
charge  of  a  receiver  November  23, 1903. 

DIVIDENDS. 


JTOMM  0/  Company. 


Ra.llr*ada  (Steam). 

Atchison  Topeka  &  8anta  Fe,  pret.. 

atlantlc  Coast  Line  Co.  (quar.) 

Chicago  (St  Alton  ify.,pret , 

Chic.  <fc  North  West ,  com 

Chic.  <fe  North  Went.,  pref.  (quar.)... 

Detroit  <fe  Mackinac,  pref 

3t.  Louis  <fc  San  Francisco— 
Chic.  &  E.  Ill ,  com.  stock  tr.  otfs.. 
Chic,  cfc  E.  111.  pref  stk  tr.ctfa  (qnar.) 
K.  C.  Ft.  8.  <fc  M  ,  pf.  stk  tr.  ctts.  (qu.) 
Htreet  tla.llwar*- 

Chicago  City  Ry.  (quar.) 

Sonth  Side  El.,  Chlo.  (quar.) 

Jnited  Rys.  A  Elec,  Bait.,  pret 

Baoka. 

Bank  of  the  Metropolis 

Fifth  Avenue  (qnar.) 

refterson 

Plaza 

Trnat  Companies. 

fifth  Avenue  (qnar.) 

People's,  Brooklyn  (monthly) 

Hlae«lliuie«a*. 

■t.merlcan  Beet  ()ngar,  pref.  (qnar.) 

Lmerloan  Chicle,  com.  (montbly) 

^.merioan  Snnff,  com.  (qnar.) 

do  do      pref.  (quar.) 

Uuerlcan  Sugar  Beflning,  com.  (quar.) 
do  do  do       pref.  (qnar.) 

Celluloid  Co.  (quar.) 

do  (extra) 

3hic  Jnnc.Rys.&U.Stk  Yds.,  com.(qu.) 

3hio.Junc.Ry8.<feO.Stk  Yds., pref. (qu.) 

Chicago  Telephone  (quar.) 

31ty<fc  Suburban  Homes 

Ilommerclal  Cable  (qnar.) 

l^onsolUlated  (Jas,  Baltimore 

Electric  Boat,  pret.  (quar.) 

Equitable  111.  «aa  L.,  Phila.,  pret 

Kings  Co.  Elec.  Light  &  Power  (qnar.) 

Maryland  Coal,  pre! 

do         do    pref.  (extra) 

>Iew  Orleans  Gas  Light 

Philadelphia  Electric 

Jafety  Car  Heat.  &  Light  (quar.) 

Safety  Car  Heat  &  Light,  (extra) 

Streets  Western  Stable  Car  Line,  pref. 

Swift  <&  Co.  (qnar.) 


Per 
C«n( 


PayabU 


2H  Feb 
2  Deo 
2  !jan 
3i<2  Jan 
2  Jan 
aigijan 

5  Jaa 
IVi'Jan 
1    jJan 

214  Dec 
1  Dec 
at   Deo 

6  Dec 
26     Jan 

21a  fan 
10     Jan 


Books  Cloitd. 
(Day$  Inclusive.) 


Jan  1  to  Feb  1 
Deo  1  to  Dec  9 
Dec  13  to  Jan  1 
Holders  of  rec.  Dec  12 
Holders  of  reo.  Dec  12 
Dec  16       to       Jan     3 


Deo  18  to 
Dec  18  to 
Deo  18       to 


Deo  16 
Deo  20 
Deo    1 


to 
to 
to 


Tan  3 
Jan  3 
Jan    3 

Dec  19 
Jan  1 
Dec    9 


1  Dec  35       to 

2  Deo  25        to 
2  Deo  26       to 


Deo 
Deo 


IH  Jan 

1  Dec 
2><2  Jan 
1>9  Jan 
ia«  Jan 
1»<  Jan 
l>!i  Dec 
8  Dec 
a  IJan 
1^  Jan 
a  la  Dec 

2  Deo 
2  Jan 
l>a  Dec 

2  Jan 

3  Dec 
2  Dec 
2>a  Dec 

2  "a  Dec 

3  Jan 
a>g  Dec 
2'a  Deo 
2  Dec 
3>9  Jan 
is^ljan 


31 

1 

a 

21 
2 
2 
2 

a 

31 

31 
2 
2 

31 
3 
2 
1 
1 

15 
1 

31 

16 
23 
23 


Dec  31 
Jan  1 
Jan     3 


Holders  of  rec.  Dec  30 
Holders  of  rec.  Nov  80 


Holders 
Deo  16 
Deo  17 
Deo  17 
Dec     6 
Dec     6 
Holders 
Holders 
Dec  11 
Dec  11 
Dec  26 
Holders 
Dec  20 
Holders 
Dec  12 
Holders 
Nov  21 
Deo  20 
Deo  20 

Dec  6 
Deo  13 
Dec  13 
Deo  22 
Dec  13 


of  rec, 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  reo. 

to 
of  rec. 

to 
of  reo. 

to 

to 

to 

* 

to 

to 

to 

to 

to 


Deo  19 
Dec  21 
Jan  3 
Jan  3 
Jan  3 
Jan  3 
Dec  16* 
Dec  15* 
Jan  19 
Jan  19 
Jan  1 
Dec  3 
Jan  3 
Nov  14 
Dec  31 
Dec  8 
Nov  30 
Jan  1 
Jan    1 

Dec  16 
Deo  27 
Deo  27 
Jan  1 
Jan     7 


*  Transfer  books  do  not  close,  t  State,  city  and  county  taxes  not  exceeding 
>ne-quart«r  of  one  per  cent  to  be  deducted. 

♦  The  transfer  books  for  certificates  of  stock  will  be  closed  from  Dec.  26  to 
tan.  1,  both  inclusive,  and  for  New  York  Security  &  Trust  Co.'s  certificates 
tt  beneficial  interest  from  Deo.  2  to  Jan.  1,  both  tnolnslve. 


AactiO]iSaleB.-7'AmongothersecuritiesthefolIowlng,no' 
egnlarly  dealt  In  at  the  Board,  were  recently  sold  at 
motion, 

By  Messrs.  Adrian  H,  MuUer  &  Son: 


Slocks. 
2  Wm.  Cramp  <k  Sons  Ship 

&  Engine  Building  Oo.    14i« 

2  Plttsb.  Bess.  &  Lake  Erie 

BR.  Oo.  com. ,$.50  each, 

$34  per  share 

1  North  River  Ins.  Co 175 

1  Eppens,   4mlth   &   Wle- 

maon  Oo 50 

1  Amerlc'n  Soda  Fountain 

Co.  l9t  pref 63 

3  Amerlc'n  Soda  Fountain 

Co.  2q  pref 15 

1  Prult  Aaotlon  Co 132 

3  Troy  Directory  Printing 

&  Boi^kblndlngOo 75 

3  U.  8.  Trust  Co 1491 

10  Mer oha  nts'  Tr ast  Co . . . .  198 


SiocTcs 
$2,000  Florence  Elect.  1 
St.  Ry.  Oo.  of  Flor-  i 

ence.  Col )■  $535  lot 

$20,000  Florence  Elect.  I 

St.  Ry.  l8t  Ss J 

I  Clinton  Hall  Assoolat'n.   57 

400  Detroit  City  Gas  Co 30 

25  International    Banking 

Corporation 140 

Bonds. 
$1,000  Midland  Term'l  RR. 

1st  8.  f.  58, 1925 9514 

$1,000  Valley  Counties  Pow. 
er  Co.  (San  Fran.)   lat  58, 

1930,  M&N 7612 

$11,000  Ohio  &  W.  Va.  By. 
Oo.  Ist  8.  f.  7s,  1910,  M&N.lia's 


dreaaataffs   Plgores    Broaght   from    Patc*^  216i)  -The 

acatements  below  are  prepared  bynsfron:  tlirnrt^H  oolleote^ 

'>T    the    New  York  Produce    Exchange.     I'bt    r«c'  m-'b  at 

Western  lake  and  river  ports  for  the  weehendlcg  Nov.  28, 

■nd  vtnoe  Aag.  1,  for  each  of  the  last  three  v^ars  hAvp  been: 


Rectipts  at— 

#lOttr. 

Wheat. 

Oom. 

Oat«. 

fiarlAv. 

Kvt. 

B*U.l96t6t 

BimVOO  12)1 

Bu«*.56I6. 

ffa<k.32 Ibi 

Bujl>.4K  Ibn!  Bu.5«  Iht 

Chlcajio 

147,077 

1.328,120 

1,256.000 

1,282.029 

'67.6.S0         49.3:5 

MUwaokee.. 

103.436 

874,660 

14,850 

138.700 

6-5  OW         87,800 

Dulnth 

168,000 

1,371,618 

186,166 

833,3 1  S|         47.168 

Minneapolis. 

8,087,4S0 

87,800 

501,H10 

87a,B4  11        50  1)4) 

Toledo 

89,600 

202,000 

117,100 

•  ••  . 

3,800 

Detroit 

4,700 

18,000 

34.000 

46.232          

Cleveland  ... 

8,668 

110.208 

06,sie 

87.424 



St.  Louis  .... 

61.660 

647,599 

168,300 

884,tl65 

84,000          34.800 

Peoria 

15.800 

16,000 

888,000 

140,000 

70,600 

6.600 

Kansas  City. 

502.780 

876.800 
7,062.860 

100,600 

81690 

8.li08,0e5 

Tot,wk.l903 

8,381,816 

8,889.805 

818,877 

Samewlc.'oa. 

48S,4P4 

8,708.678 

3,707,981 

2,605,931 

1.094,088 

814016 

Same  wk. '01. 

806,534 

7.147.608 

2,621,494 

8,040,087 

1,468,069 

877,8  ;8 

Since  Aug.  I. 

1003 

8,002,0  4S 

111,016,0S5 

60,870,877 

64.6(0,101 

34,28S,567 

3.380,416 

1002. 

8.976,581 

145.110.311 

36,085,238 

7-1,831,190 

87,152,129 

6,238.528 

I00l_ 

8,8S7.H0« 

13«.6.'?4,0^7 

40.436,416 

61.485,401    84.083,027'   5,S38,447 

LUti  rooelp 
the  week  enc 

S»w  fork 

tB 

led 

•  ••• 

Of  flour 
Nov,  28 

khl. 
170.640 
88,W68 

6,667 
66,6I«6 
b7,>i83 

1.'744 

80.O1O 

""672 
876 

and  grain  at  the  seabo 
,  1808,  follow: 

>«•'..        <j»rn            oali, 

km-            Hutk            k.ttH. 

438,930       581,800       789,700 

357,7  ftM          56,«8l          07,331 

8('fi,^92        121,702          24,165 

130,214          60.0M3          94,044 

60,783       308,060          44,80  J 

5-,9nfl          24.088          UH.aOO 

Uo.uOO         61 000          66,000 

42.«67        ........ 

806,600          10,8  0        

79,460        ....                 

8,010            

640)0        

1,^63.618    1.803.671     1,318,339 
8.353.068    1,433,370    1,831.399 

ard  poi 

uaritt 

90,000 

8,908 

16.911 

12,800 

•ts  for 

8,776 
405 

Sjiion 

Montreal 

2,000 

P«ilad»lpl. :».... 

■nitimor*     

tiakmoni  t 

6,416 

85,841 

1.078 

tawDort  Naws.. 

laiTettoB 

9,000 

Portland,  Ha... 

'*f^\>U» 

Port  Arthur.... 

•  ••• 

I'otal  wMk. 
Week  1008 

.    434.0P6 

106.722 

188,613 
841,817 

46,008 
854.716 

*  Reoelpts  do  not  Include  sraln  passing  through  New  Orleans  for  forelen 
ports  on  throueb  bills  of  ladng. 

t  Richmond,  last  week's  stoclcs;  this  week's  not  received. 


Total  receipts  at  ports  trotu  j»u      tv  Nov,  28  compare  as 
follows  for  font  years: 

ilMMyt  «/—  1903,  10O». 

riOOX DblS     19,031,131  19.926,561 


}orn...,. 

)au 

lariey ,, 
«yo 


,bnsa 


«3,692,569 
01,630,137 

4S,;<76,215 
3.912.694 
3.886.182 


126.020  842 

18,119  508 

47.746,776 

8,256.206 

4.971.783 


inoi 

20.a0i.741 

148.976,110 
103,006.001 

07.790,694 
1.>«55,63U 

8,605,586 


1000. 
20.800,819 

0.1,831,169 

16U,3ft5,474 

73,lSo,224 

0,8S1,9S4 

8,648,848 


fotalirraln "     841,326.097       199.714,156       383.339,020        84S  365.100 

The  exports  from  iHb  oeverai  aeaooard  ports  tor  the  week 
ffidlng  Nov,  38,  1993,  are  shown  in  the  annexed  statement: 


(7a««t 

Mmports  from-  hu$K. 


0«rn, 
buih. 

428,B51 
91,202 

346,855 
107,54  >S 
609 
48.857 
49,MI0 
44,142 
8,010 


40 


^•w  York 207,6-<« 

Boston 331.209 

'ortiand,  Ma.     79,4So 
''tiiadalphla,.     oo.ooo 

ialtimora Ss.Ooo 

<aw  Orleans..   172.144 

'•wQ'riNews   

(ontraal A08,3ii 

iatvaiton 418,900 

mobile 

Port  Arthur..     64.000 

Total  week     1.859.700  1,812,047      836,820      117,301 
<am«tlm«'0a..8,a62,e6^      68I.18O      38U,S87      255,506      200,: 

The  destination  oi  these  oAports  for  the 
(uly  1, 1908,  Is  as  below: 

. .Fiour. . 

•sriNirtf  for         Wtek    Sine*  July 
m$*k  and  linct     Nov.  28.    1, 1903. 


t>bi*. 
180,187 
15,175 
572 
58,500 
36,658 
20,670 

au,8io 

38,608 
16,36d 

876 


Oa(>. 

«»«. 

/'•at 

Barley 

bv***. 

tu«k. 

bwth 

*u»h. 

97.395 

6,482 

12,588 

19,860 

17,411 

10,600 


88,792 
390      lb.429 


80.099 
23,753 

week  and  since 


. Whtdt. . 

Wtek    Binte  July 


July  1  to—  bhu.  bblt. 

Jnitad  Kingdom  188.7:0  4.643,021 

Jonttnent 59,884  96309; 

I.  A  0.  Amarloa.       9,910  302.94 1 

Vast  Indies 26,777  550,421 

i(. N.Am.  Colo's  U:,6i  bO.OSO 

taar  eonntriat  89,ei8  260,240 


Nov.  as 

DUftt. 

1,109,488 
6?  2.217 


I.  IwOS. 

bU9)l. 

84,730,3  18 

12,0i0,178 

7,814 


ie,C85 


242,636 


Corn. , 

^Vteh    Sintt  July 
1,  1903. 

buah. 
11.508,633 
13,512.008 

103,222 

45^,042 
7»,308 

900,169 


Nov.  28 

bu$^■ 

815,^>83 

825,042 

■  li'ssa 

180 

53,110 


Total 836,229    6,765,950     1,869,790     S7.022,4J3    1,812,047  126.623,038 

Total  1801-OS....    880,687     7,208,214     2,2d;:,809     60,354  82j       6-Jl,420     2,979,703 

The  visible  supply  ol  grain,  compriising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
Aaboard  ports,  Nov.  28, 1908,  wa&  as  follows: 


^a<a» 

j0/n, 

iJtH», 

■it*. 

Mmnst 

«ai4#r4at— 

biiik. 

l>u(k. 

husk. 

5<*»h. 

*»H**- 

•w  York 

970  000 

491,000 

B18,  >"f' 

13,008 

130,000 

nn      afloat 

24,000 

17,000 

40,000 

10,000 

Boston           .». 

.      a66.j>/0 

55.UUII 

84,000 

Philadelphia ^ 

.       842,000 

820,000 

138,000 

4,030 

, 

Baltimore    

590.000 

43?,000 

231,J(,0 

94,000 

1,000 

New  Or.aani ^^ 

603  031' 

91  nif 

jta>vefton  

.  1,364,000 

163,000 

. .,. 

.. . , 

Montreal 

202       ' 

180  000 

117,000 

8,000 

63,CO0 

foronto 

5,000 

ij,000 



tnflalo 

3,051,000 

645,000 

1,685,000 

407,000 

835,000 

Do      afloat 

L'olado  ...  

353,001 

293,000 

1,843,  Jot. 

17,000 

7,000 

Do      afloat 

'.      182.008 

160,100 

194,000 

18.000 

,  , 

ictrolt 

13,000 

Do      afloat 

Jfetsaeo 

.  2.879,000 

850,000 

1,266,000 

106.000 

163,000 

Do      afloat 

^, 

.  *  ■•• 

.•  - 

tfllwaakaa 

351.000 

81,000 

469.000 

6,000 

481,000 

DO      afloat 

ft.WiU'm*Pt,Arth 

r  1,862.000 

•Uinta 

.  1,246,300 

1,000 

710.000 

141,000 

9ib,'o«6 

Do      afloat 

. ,    

KUaBeapolli,... 

,  6,!-66,000 

2,000 

1,339,000 

63,000 

1,313,0(,0 

^t.Lonli 

.  4,477,o0S 

10,000 

109,000 

30,000 

13,000 

Oo      afloat...... 

•  •  •     •  •  •  * 

Kansas  City 

627,000 
1,000 

60,000 
19.000 

170,000 
682  OUU 

■iV.boo 

•  •  -    . 

Peoria 

1,000 

Indianapolis 

.      328,000 

60,000 

31.000 



'a  Misilsiippl  Blvcr 

^             , 



:>BLBkes 

.  4,441,000 

1,888,000 

597.000 

84.000 

^•*^J'S?^ 

'■sanalandTlvar. . 

,      216,000 

80,150.000 

198.000 
6,867,000 

94.'>00 

2.5,000 

l,l»7,000 

206,000 

Total  Nov.  28,  1903. 

9.6o4,000 

5,037.000 

Total  Nov.  21,  1903.. 

.29,472,000 

6,ll«,UiiO 

0,30*1,000 

1,33«,000 

5,055,000 

Total  Nov.  89,  1902. 

46,0-i»,000 

8,938,000 

7,051.000 

1,856,000 

3,831,000 

Total  Nov.  80,  1901.. 

62,803,000 

11,227,000 

6,603,000 

2,561,000 

8,007,000 

ToUl  Dec.     1.  1900.. 

02,179,000 

9,412,000 

11,319,000 

1,326,000 

3,418,000 

•2142 
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»w  York  City  Cleariucr  House  Itauks. — Statement  ol 
condition  for  the  week  ending  Nov.  28,  1903,  based  on  aver- 
age of  daily  results. 

H'f  omit  two  ciphers  (00)  in  all  eases. 


B.\XKS. 

Capital. 

suri>l,\is. 

Loans. 

Upecie. 

L<gals. 

t  Deposits 

Re- 
s' ve. 

$ 

$ 

S 

$ 

$ 

$ 

P.O. 

Bk.  ot  X.  T. 

2,000.0 

2.524,0 

15.077,0 

2,196.0 

1,533,0 

13.537.0 

27-5 

Manliat.  Co. 

2,0.=i0.l) 

2,439,8 

19.820.0 

3.734,0 

2,O.M.O 

22.124.0 

261 

Merchauts' 

2,000,0 

1,401,0 

10,716.8 

2,037.7 

1.040.(» 

n. 740.9 

26-2 

Mechanics'. 

2,l>00.0 

2,787,9 

12.275.0 

2.517,0 

1.3:.4.0 

12.!a2.0 

•>•)•;» 

America 

1,500.0 

3,511,2 

18.277.2 

S.262.5 

2.123.4 

19.469.9 

27 -6 

Phoeuix  ... 

1,000,0 

326.3 

3.848.0 

485.0 

308.0 

3.292,0 

24-0 

City 

25,0O0,Oi 

16,871.6 

129.052.5 

22.310,8 

5,884.1 

110,603,1 

25-4 

Cbemical  .. 

300,0 

7,584,;"> 

23.450.2 

5.436,5 

1,6.'7.1 

23,152.6 

30-5 

Herch.  Ex  . 

600,0 

363.6 

5.063.9 

629,7 

585.2 

5,145.9 

23-t! 

Gallatm.... 

1,000,0 

2.197. -J 

7,163.2 

696,0 

486.3 

4,498.3 

26-2 

But.  it  Orov 

300,0 

123.7 

2,023,6 

619.4 

49.2 

2,504.-- 

22-7 

Mech.itx™. 

70O,0 

370.5 

4,291,0 

564.0 

445.0 

4,567,0 

22-0 

Greenwich. 

500,0 

528, 1 

2.123,5 

332,1 

168.9 

1.60S,5 

30  5 

Le.'ith.MfTS. 

600,0 

541,1 

4,444.2 

73.->,3 

354.9 

4.208.5 

25-8 

Amer.Exch. 

5,000.0 

3,837.4 

29.484. 0 

2.941,0 

1.590.0 

21,043,0 

21-5 

Commerce.. 

25,000,0 

11,132,8 

123.026,7 

20.058.5 

5,889,1 

102.133,2 

2i)-4 

Mercautile . 

3,000.0 

4,558,2 

21.722,5 

3,182.8 

1,094,2 

17,9t«J.2 

238 

Pacific 

422,7 

600.  •> 

2  799,3 

612.5 

533,9 

3.860,5 

29-6 

Chatham  ... 

450.0 

1,080.0 

5,648.0 

637.5 

817,7 

5,505,7 

26-4 

People'9  ... 

200.0 

394.0 

1.893.4 

251.9 

517,5 

2,580,5 

J9-7 

N.  America 

2,000.0 

2,056,4 

13,542,0 

1.064.5 

1,756,0 

11, .531, 2 

24-4 

Hanover ... 

3,000.0 

6,523,5 

43.378,9 

8,239,7 

4,856,4 

49,736,4 

26-5 

Irvins 

1,000.0 

1,065.5 

5,824,0 

716,9 

418,1 

4,821.0 

23-5 

Citizens'    .. 

1,550.0 

685.4 

6,963,7 

1.444.7 

514.8 

7.667.2 

23-5 

Nassan  

500,0 

313.0 

2,538.8 

343,8 

236.0 

2,934,9 

19-7 

Mar.Jfc  Fnlt. 

1,000.0 

1,274.1 

6.335,8 

1,101,6 

662.0 

6,310,7 

2V  -9 

Shoe&Lthr. 

1,000.0 

327,9 

5,659,7 

1,445,1 

163,5 

6,580.0 

24-4 

Com  Kich  . 

2,000.0 

3,286,8 

23,420,0 

3,222,0 

3,607,0 

27.584.0 

24-7 

Oriental  ... 

750,0 

1,026,9 

5,647,1 

249,0 

1,241,5 

5,423,8 

27-4 

Imp.  &  Trad 
Park  

1,500,0 

6.659,9 

22.450,0 

3,441,0 

1,300,0 

19,157,0 

24-7 

3,000,0 

6,927,0 

53,737.0 

12.272,0 

3,621.0 

58,966,0 

269 

Kaat  Kiver 

250.0 

145,7 

1,098,5 

173,8 

190,7 

1,286,4 

28-3 

Fourth   

3,000,0 

2,994,7 

16.704,0 

2.495,6 

2,323,5 

18,074,4 

266 

Central 

1,000,0 

600,3 

9,074.0 

1.499.0 

632.0 

9,855,0 

21-6 

Second   

300,0 

1.356,4 

9,130.0 

1,115.0 

1.299,0 

9,624.0 

25-0 

First    

10,000,0 

13,501.4 

73,455,5 

13,109.2 

2,062.9 

58,247,3 

260 

N.Y.Nt.Ei. 

1,000,0 

884,0 

6,594,3 

987,9 

498.8 

5,734,4 

25-9 

Bowery    ... 

N.  Y.  Co... 

250,0 

773,5 

2,724,0 

342,0 

304,0 

3,086,0 

20-9 

200,0 

664,1 

4,137,8 

881.3 

440,6 

4,928,0 

26-8 

German  Am 

750,0 

492,3 

3.557,3 

480,6 

222,1 

3,253,2 

21-6 

Chase 

1,000,0 

3,880,8 

36,578,1 

10,249.5 

1,585,9 

43,483,7 

•27 -2 

Filth  Ave.. 

100,0 

1,6.59.4 

8,495,5 

2,122,3 

276,7 

9,173,2 

26-0 

German  Ex. 

200,0 

659.2 

2,719,8 

125,0 

720,0 

3,350,3 

25-'2 

German  la  .. 

200,0 

873,9 

3,060,7 

418,0 

602,6 

4,678,1 

218 

Tfinrnln    , 

300,0 

1.322,9 

10,965,5 

795,8 

1,882,6 

11,360,8 

23-5 

Gartield 

1,000,0 

1,312,3 

6,789,6 

1,278,9 

357.4 

6,644,7 

24-6 

Fitth    

250,0 

384.9 

2,418,2 

462,1 

156,2 

2,467,4 

2.r0 

Bk.  ofMet.. 

1,000,0 

1,394,2 
518,7 

7.492,6 

1,674,9 

347,9 

8,445,0 

23-8 

West  Side.. 

200.0 

3,255,0 

536.0 

:J05,0 

3.500,0 

240 

Seaboard  .. 

500,0 

1,364,2 

12,065,0 

2,149.0 

1.392,0 

13,723,0 

25-8 

IslX.Hklyn 

300,0 

574,7 

4.295,0 

557.0 

551.0 

4,412,0 

2ol 

Liberty 

1,000.0 

1,913.6 

9,560,3 

1,710,4 

240,0 

7,774,8 

25-0 

N.Y.Pr.Ex 

1,000,0 

507,9 

4,433,9 

746,2 

313.2 

4,304.9 

24-5 

New  Amst. 

500,0 

581.9 

5,405,1 

707,3 

548,1 

5,857,2 

21-4 

A»tor  

350,0 

540,2 

5,133,0 

944,0 

201,0 

5,121,0 

22-3 

Total  ... 

115,572,7 

132,221,0 

880,839,7 

152,241,2 

64,272,0 

t8415520 

25-7 

t  Total  United  States  deposits  included  $36,809,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  38,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BAJS'KS. 
OOs  omitted. 


N.  Y.  CITY. 
Boroughs  ol 
Man&RT'nx 

Colonial 

Columbia  .. 
14th. -street. 
Gansevoort. 
Hamilton  .. 
Mt.  Morris 

Untual  

19th  Ward  . 

Plaza 

Riverside  .. 

State    

12th  Ward  . 
23d  Ward  .. 
Yorkville  .. 

Fidelity 

Varick    

Jefferson  .. 
Century  ... 
Wash.  Hgts 
United  Nat. 

Borough  ol 
Brooklyn. 
Broadway  . 
Brooklyn  .. 
Mfr.M.'Xat.. 
Mechanics' 
Merchants'. 
Nassau  Xat 
Nat.  City  . 
North  .Side 

Peoples 

17th  Ward 
SpranneXat 

Union. 

Wallabout  . 
Borout^h  ... 
Borough  o/ 
Richmond. 
Bk.  ol  St.  Is 
lgtXat.,S.£ 

JekshyCitt 
First  Xat. 
Hudson  Co. 
Xational  . 
Second  Xat, 
Third  Nat.. 

HOBOKZN. 

First  Xat... 
Second  Xat. 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
200,0 
200,0 
250.0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
400,0 
100,0 
100,0 
1,000,0 


115.0 
300,0 
252,0 
500,0 

100,0 

300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
200,0 
100,0 
200,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 

110,0 
125.0 


Sur. 
plus. 


209,2 

270,0 
110,5 

64,0 
114,0 
109,8 
209,5 
197,7 
243,8 
103,3 
498,6 
100,5 

93,1 
271,0 
116,4 

64,3 
256,2 

53,2 
121,4 
206,6 


317,3 
162,2 
532,6 
348,6 

51,0 
649,6 
589,5 
167,8 
166,2 

80,4 
268,4 
120,2 

72,1 

77,8 


75,5 
110,3 

1,031,4 

640.7 
288,9 
278,8 

622,9 
143.7 


Loans  & 
Invest- 
ments. 


2,341,7 
3,260,0 
1,611,7 
1,724,6 
2,495,2 
2,053,4 
2,236,1 
1,278,1 
2,739,0 
1,073,2 
6,745,0 
1,444,0 
1,274,6 
1,875,1 
647,0 
729,7 
1,801,9 
366,2 
589,2 
1,729,9 


2,073,2 
1,379,9 
2,875,5 
6,654,1 

970,7 
3,997,0 
2,749,0 
1,034,9 
1.228.2 

631,0 
1,135.8 
1,329,1 

805.6 
1,442,6 


627,7 
694,6 

4,201,6 

2,253,7 
1,164.6 
1,244,4 

2,361,7 
1.109,9 


Tot.Nov28  8.512.0  101089  78.900,4 
Tot.  Not21  8,512,0  101O~9l79,Ol  :<,3 
Tot.NoTl4  8,6ili,0  101089  79.255,5 


Specie. 


57,9 

208,0 

80,6 

66,0 

141,6 

119,4 

23,3 

27,4 

189,0 

17.4 

460,0 

48,0 

49,9 

29,3 

8.9 

1,9 

7,8 

4,8 

9,6 

298,0 


15,8 
105,5 

282,9 

160,6 

9,8 

186,0 

124.0 

12,6 

38,4 

9,7 

99,0 

44,6 

39,8 

12.2 


17,2 
40,9 

234,2 

75,2 
66,2 
47,9 

131,5 
40.2 


3,632,9 
<,505,6 
3,595,9 


Leg.  T. 
<ScBank 
Notes. 


186,6 

106,0 

79,9 

68,5 

108,9 

107,5 

227,8 

120,6 

176,0 

98,8 

263,0 

210,0 

137,5 

199,3 

37,5 

63,1 

81,4 

16,2 

24,6 

81,2 


155,1 
63,4 
69,1 

460,8 
53,3 

311.0 

338,0 
60,7 

108,8 
51,8 
25,0 
89,3 
21,5 
92,4 


15,0 
10,0 

282,9 

63,8 
14,8 
88,6 

33,4 
38,7 


4,841,8 
4.685,3 
4,848.3 


Deposit  with 


Clear's   Other 
Agent.  Bks.&c 


281,0 

330,0 

209,7 

130,7 

139,9 

245,6 

111,8 

166,2 

179,0 

65.6 

278,0 

91,0 

109,7 

151,0 

47,9 

89,9 

268,3 

23,9 

61,6 

162,6 


213,0 

139,6 

467,0 

479,9 

140,1 

609,0 

385,0 

37,4 

87,3 

69,8 

123,0 

72,6 

31,1 

92,6 


74,3 
119,4 

1,303,1 

199,7 
283,9 
425,9 

148,1 
26,8 


8  670,8 
9,059.6 
101257 


61,8 
3.0 
115,0 
47,9 
20,0 
54,5 


262,3 

''47,"i 
886,0 

"21,8 
1,8 


32,9 

25,5 

8,8 


24,3 

100.0 

65,0 

10,0 

16.0 

85,0 

59,1 

53,4 

7,2 

23,0 

116,2 

41,5 

17.4 


6.8 


143,4 

83,1 

10,3 

4,8 

65,8 
67,7 


2,  .■.78,4 
2,752  4 
2,666,0 


Net 
Deposits 


$ 
2,591,0 
3,4.s,^,0 
1,937,3 
1,905,2 
2,688,5 
2,710,3 
2,326,8 
1,540,5 
2,986,0 
1,125,3 
8,041,0 
1,835,0 
1,490,5 
1,944,0 
675,2 
799,2 
1,775,2 
281,0 
461,0 
1,160,3 


2,099,3 

1,413,2 
3,310.1 
6,449,6 
1,079,4 
4,432,0 
3,128,0 

953,6 
1,321,0 

581,6 
1,042,0 
1,336,5 

762,8 
1.420.0 


555,9 
658,3 

5,436,8 

1,879,7 
1,141,6 
1,576,3 

2,212,1 
1,002,6 


85.440.7 
-5.303.4 
87,322,1 


New  York  City,  l>o<«ton  and  Philadelphia  IJanks.— Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


bai;ks 


N.Y. 

Nov  7 
Nov  14 
Nov21 
Nov28 

KON. 

Xov  1 4 
Nov21 
Xov28 
IMiiln. 

Nor  1 4 
Nov2 1 
Not28 


Capitals: 
HurpLtis. 


# 
245.447.0 
245,447,0 
245,447,0 
247,793,7 

52,6.35,4 
52.635,4 
62,635,4 

48,167,1 
48,167,1 

48,167,1 


Loans. 


900.095.5 

889.855,0 
887,234,:! 
880,839,7 

185,700.0 
181,066,0 
181,084,0 

1.^4,680,0 
183,200,0 
182,955,0 


Specie. 


.■* 
1.59,435,9 
156.4  41,8 
152,953,9 
152.241,2 

15,241,0 
14,861,0 
14,264,0 


Legals. 


62.969,5 
63,050,4 
62,790,8 
64,272,0 

6,378,0 
6,606,0 
6,698,0 


48,598,0 
50,735,0 
50,540,0 


De- 
posits.t 


$ 

868.044,7 
853.415,1 
847,333,4 
841,55'2.0 

208,591,0 
202.006,0 
194,817,0 

204,670,0 
205.46.5.0 
204,428.0 


Circu- 
lation. 


45,877, 
45,983,0 
40,023,1 
46,036,5 

6,457,0 
6,589,0 
6,571,0 

10,992,0 
11,05.3,0 
11,047,0 


Clearings. 


1,071,300,2 
1,202,441,4 
1,182,603,0- 
1,016,401,2 

140,271,0 

131,263,4 

99,231,0 

110,657.0 

111.958,3 

1    103,616,8 


t  Includinsr  for  Boston  and  Philadelphia  the  item  "due  toother  banks," 
and  also  GoVornment  deposits.  For  Boston  these  Government  deposit* 
amounted  on  November  28  to  $6,415,000 ;  on  November  21  to  $6,419,000. 


Imports  and  Exports  for  tlie  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov,  26,  and  for  the  week  ending  for  general  merchandise 
Nov.  27 ;  also  totals  since  beginning  first  week  January. 

FOREIGN   IMPORTS. 


I'or  week. 


Dry  Goods 

General  Merchandise 


Total 

Si7ice  Jan.  1. 
Dry  Goods 

General  Merchandise 


Total  48  weeks. 


1903. 


$2,072,938 
8,547,754 


$10,620,692 

.$121,429,028 
426.355,955 


$547,784,983 


1902. 


$2,339,861 
9,915,569 


$12,265,430 

$116,115,547 
409,402.263 


$525,517,810 


1901. 


$1,994,383 

9.727,446 


$11,721,829 

$98,425,241 
413,924,958 


$512,350,199 


1900. 


.-(!], 849,517 
10,772,018 


$12,621,535 

$105,621,132 
387,811,116 


$493,432,247 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  30,  and  from  January  1  to  date. 


EXPORTS 

FROM   NEW  YORK   FOR  THE   WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reiiorted.. 

$10,333,191 
455,433,079 

.$7,298,204 
438,699,737 

.$6,091,449 
461,557,087 

$7,171,130 
4.'<9,694,393 

Total  48  weeks 

$465,766,270 

$445,997,941 

$467,648,536 

$496,865,523 

NOTE. — As  the  figures  oE  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  diverfienco  from  the  montlUy 
totals,  also  compiled  by  the  Custom  House,  we  shall  ti'om  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  from  the  amount  "previously  reported. "^ 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  28 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


EXPORTS. 

iMPOIiiS. 

Gold. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain  ..... ... 

$"46"oo6 
9,000 

$20,289;98i 
3,076,535 
1,976,093 

75,797 
7,675,312 

10,300 

$3,594,053 

136,295 
279,631 

sasoo 

'2,460 

$4,448,269 

2.929.154 

1,596,280 

West  Indies 

1,352,608 

Mexico 

180,016 

South  America 

715,686 

All  other  countries 

63,756 

Total  1903 

Total  1902 

$55,000 

12,000 

270,792 

$601,805 

$33,104,018 
26,714,880 
46,686,200 

$24,584,315 

2,692,141 

3,550 

156,443 

15,200 

247,926 

886,460 

$4,050,739 

37,414 

9,947 

"$270 
516 

$11,285,768 
5,818  908 

Total  1901 

4,543,830 

Silver. 
Great  Britain 

$44,000 

Prance 

844 

Germany  

West  Indies 

49,666 

Mexico 

1,006.576 

South  America 

348,774 

All  other  countries 

.5.747 

Total  1903 

$601,805 

719,650 

1,037,080 

$28,586,035 
31,186,397 
44,997,197 

.$786 
9,825 
6.562 

.$1,455,607 

Total  1902 

Total  1901 

1.132.884 
3,368,421 

Of  the  above  imports  for  the  week  in  1903,  $1,000,843  were 
American  gold  coin  and  $270  American  silver  coin.  Of  the 
exports  during  the  same  time  $53,000  were  American  gold 
coin  and  % were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

I^ankiug  and  Jpttiinclat 


Sp( 


Trask     &     Co., 


encer 

BANKERS, 

W^IIililAm  &  PINE  STllEEXS,  -  -  NEW   VOKK. 

Transact  a  oreneral  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  neD^otiate  security 
issues  of  railroads  and  other  companies.  Execute 
connmission  orders  and  deal  in 

INVESTMENT   SECURJTIES. 
Members  N.  Y.  Stock  Exchanee.  Branch  Office.  65  htate  St..  Albany. 

Moffat  &  White, 

Members  Ne^v  York  .Stock  ExcbaoKe, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  In  Investment  Securities. 

Tel.  5820.6821  Corllandt.  Taleplione  !>:ocka  a  Specialty* 
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WALL  f^TREET,   FRIDAY.   DEC.  4,  l»03.-a  P.  I»l. 

The  Money  Market  and  Financial  Situation.— The  secnr- 
ity  markets  have  beeu  more  active  this  week,  have  had  a 
biioyant  tendency,  and  further  progress  has  been  made  in 
establishing  an  etjuilibrinm  between  what  are  regarded  as 
intrinsic  values  and  Stock  Exchange  quotations.  There  is 
evidently  a  broadening  interest  in  the  market,  and  the  feel- 
ing that  a  general  improvement  is  already  begun  or  impend- 
ing seems  to  be  on  the  increase.  From  whatever  cause,  the 
volume  of  business  at  the  Exchange  has  more  than  doubled 
within  the  week  and  a  substantial  advance  in  prices  has 
taken  place. 

Although  the  published  rates  for  money  are  still  high,  the 
maximum  rates  for  call  loans  have  steadily  declined,  not- 
withstanding the  fact  that  liberal  shipments  of  currency  to 
the  South  are  still  being  made.  As  an  offset  to  this  in  part 
there  have  been  further  engagements  of  gold  for  import, 
making  the  aggregate  of  the  current  movement  to  date 
nearly  $13,000,000. 

An  important  event  of  the  week  has  been  the  Government 
cotton  crop  report  and  its  effect  on  the  principal  cotton 
markets.  According  to  this  report  the  crop  is  only  9,962,00H 
bales,  and,  when  compared  with  the  present  supply  and 
prospective  demand,  it  is  far  below  the  requirements. 

The  open  market  rates  for  oall  loans  on  the  Stook  Exchange 
daring  the  week  on  stock  and  bond  ooUaterals  have  ranged 
irom  oj^  to  9  per  cent.  To-day's  rates  on  oall  were  b%  to 
tli  per  oent.  Prime  commercial  paper  quoted  at  6  per 
cent  tor  endorsements  and  6@6^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £610,862  and  the  percent- 
age of  reserve  to  liabilities  was  43'78,  against  49-52  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  4,775,000  francs  in  gold 
and  an  increase  of  350,000  francs  In  silver. 

NKW  TOSK  OITT  OLIABINO-HOUBB  BANKS 


OkpltAl 

Borplna 

La«Ba  A  duooaata 

OiroalAUon 

Net  deposit* 

•peole     

Ii«ral  tenders 


BMerre  held 

S6  p.  e.  ot  deposits 

Btirplas  reserve 


1903 
Nov.  28 


116,572.700 
132  221.000 
880,83^,700 
46,036,500 
•841,662,000 
152,341,200 


IHff*r*ne*» 

from 

prtvious  w««k 


Deo 

Ino 
Deo 
Deo 


64,273,000  Ino 

216,613.300  Ino 
210,388,000  Dec 


6,394.600 

13,400 

6,781,400 

712,700 

1,481,200 

768,500 
1,446,360 


6,125,200llno     2.213,850 


1902 
mov.  29 


101,172.700 

118,576,701 
879,826,001 

46  4<2,8(K 
883,886,80( 
188,840,200 

67,906,300 

338.745,600 
220,969.200 


16,^86.300 


1901 
Nov.  30 


83  622  700 

99  OISO  400 
876,169  200 

31,976  000 
940.668,500 
176  186,600 

72,396  200 

248,681.700 
280,167.126 


13,414.676 


*  $36,809,700  TTtiUed  States  deposits  Inolnded,  aKalnst  (36,801,100  last 
week  and  $40,169,000  the  corresponding  week  of  last  year.  With  these 
tjnlted  8tai.es deposits  ehmmated,  ihe  tnrplDS  reserve  woaia  oe  $16,327,625 
on  November  28  and  $13,111,826  on  November  21. 

NOTB.— Betnrns  ot  separat-e  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
heavy  this  week,  influenced  by  firm  rates  for  money  and  by 
offerings  of  bills  against  securities.  Gold  imports  from 
Europe,  $'2,100,000,  including  §500,000  at  Boston. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  803^@4  81  for  sixty  day  and  4  84@4  8^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  7975 
m  7985  for  long,  4  8305(34  8820  for  short  and  4  8350(34  8365 
for  cables.  Commercial  on  banks,  4  7915(34  7925,  and  docu- 
ments for  payment,  4  7850@4  7975.  Cotton  for  payment, 
4  783^@4  78;^,^;  cotton  for  acceptance,  4  7915@4  7925,  and 
grain  for  payment,  4  79i^(ai4  79^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  23i^»(a5  2d%  for  long  and  5  213^@5  205^|;  for  short. 
Germany  bankers'  marks  were  93  15-16(3.94  for  long  and 
94  7  1 6t@94  7-16  for  short.  Amsterdam  bankers'  guilders  were 
39i«^^(a39  13-16  for  long  and  40  1-16*@40  1-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  19  c;  week's 
range,  25  f .  19i^  c.  high  and  25  f .  19  c.  low. 

The  week's  range  for  eicharge  rates  follows : 


Long.- 


Stsrling  Aetxml— 

High...  I  4  80  '3  4  8025  I  4  8350 

Low...  I  4  7975       9  4  80  |  4  8306 

Pari!  Banker^  Franci— 

High...  I  5  23^,*       a  5  2818  I  5  2II4 

Low.  ..  I  6  23'«'       '<»  6  3818  |  S  21^ 

0*rwMny  Banlttrt  Mark*— 

Hlgb...  I      94*  '3  94  I  94^ 

Low....  I     93i»i«     a  94  1  947iet 

Amuterdam  Sankert"  Bvildert— 

High...  I     3'<'»ie     ■a>  39T,  I  40I18 

Low....  I     dS\l      9  89i»i,  I  40ii«* 
*  h«  ol  1%.  t  las  ol  1%.  %  «,,  of  1%. 


-87u>rt.- 


'3  4  8360 
ID  4  8320 

«  6  20<bt 
-a  6  3006* 

«    949l6 

®  9471, 


-Cable*. • 

4  84       '3  4  8410 
4  8860  '3  4  8366 


»  40i8ll        I       

■a  40h9        I       

Plus :  U  he  of  1%.  •  *  laa  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  Jfork  at  the  under-mentioned  cities  to-day:  Savannah, 
«2i^c.  per  $1,000  discount;  Charleston,  par ;  New  Orleans, 
bank,  $1  25  per  $1,000  discount;  commercial,  $1  50  per  $1,000 
discount:  Chicago,  par;  St.  Louis,  par;  San  Francisco,  50c. 
per  $1,0C0  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  -51,000  Tennessee  settlement  3s  at  96. 

The  market  for  railway  bonds  has  developed  activity  and 
strength  in  sympathy  with  the  market  for  shares.    Trans- 


actions have  increased  to  nearly  $5,000,000  par  value  per  day. 
This  increase  is  due  largely  to  unusual  activity  of  a  few 
issues,  including  Wabash  debentures.  United  States  Steel 
f)s  and  Rock  Islnnd  issues.  The  first  two  named  advanced 
about  2%  points  and  the  latter  IJ^  points  within  the  week. 
Colorad"  Fwe\  &  Iron  convertible  58  have  been  conspicuous 
for  an  advance  of  nearly  8  points.  Consolidated  Tobicco  4s 
and  Mrxican  Central  Ist  incomes  show  a  gain  of  about  2 
points.  In  addition  to  the  above  the  active  list  includes 
Baltimore  «fc  Ohio,  Burlington  &  Quincy,  St.  Louis  South- 
western and  Union  Pacific  issues. 

United  States  BondB.— Sales  of  Government  bonds  at  the 
Board  include  $1,300  3s,  coup.,  1908-18,  at  107;  $7,000  4s, 
coup.,  1907,  at  llOM;  $1,000  4s,  reg.,  1907,  at  109,  and  $11,000 
4s,  reg.,  1925,  at  IZ'6%.  The  following  are  the  daily  closing 
quotations;  lor  ytarly  range  see  thirn  page  filiouing: 


Is,  1980 registered 

la,  1930 coupon 

Sa,  1930,amaJ.reglstered 

Is,  1930,  small ooapon 

8s,  1918 reglatered 

88, 1918 coupon 

Sa,  1918,  amall.regtatored 

8a,  1918,  small coupon 

4a,  1907 reglatered 

4a,  1907 coupon 

48, 1926 registered 

4s,  1926 coupon 

6a,  1904 reglatered 

6s.  1904 coupon 


Interest 

Nov. 

Nov. 

Dec 

Dee. 

Deo. 

Dee. 

Periods 

28 

30 

I 

2 

3 

4 

Q— Jan 

•IO5S4 

•IOC'* 

•1064 

•106  4 

•1064'M06«« 

q— Jan 

*106»4 

*106»« 

*106 

•106 

•106 

•106 



...... 

Q— Feb 

»107 

*107 

*107 

•107 

'iW 

'iW 

Q-Keb 

-107 

"107 

•107 

107 

•107 

•107 

Q— Veb 

...... 

....     . 

•  >•. 

Q-Feb 

•106>« 

"loeis 

•1064 

107 

•1064 

-ioeii 

Q— Jan 

•110 

•109 

♦109 

109 

•109 

•109 

Q— Jan 

*110 

•110 

*110 

llOV. 

•110 

♦110 

Q-Feb 

•134 

133»« 

*13834 

•138»4 

•188^ 

*133»4 

Q-Feb 

'134 

•134 

•133S 

*138'4 

•133»4 

•183^ 

Q-Feb 

•101>« 

•lom 

•1014 

"101>* 

■lOlV* 

•101>« 

Q— Feb 

*101>4 

•101>« 

•101  >4 

•lois 

•101 14 

•lOlJ* 

•ThlB  la  the  prloe  bid  at  the  morning  hoard:  no  *««  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  is 
again  stronger  and  more  active.  The  volume  of  business 
steadily  increased  from  435,400  shares  on  Monday  to  over 
1.100,000  today  and  the  tone  has  been  buoyant.  Some 
of  the  coal  stocks  were  leaders  of  the  up  » ard  movement, 
Delaware  &  Hudson  and  Reading  having  advanced  4  points 
and  Pennsylvania  nearly  as  much.  Brooklyn  Rapid  Transit 
has  been  conspicuous  for  an  advance  of  over  8  points.  Chi- 
cago &  Alton  shares  have  continued  to  be  in  favor,  the 
common  showing  a  gain  of  6  points  «nd  the  preferred  over  7 
points  during  tie  current  movement.  Among  the  usually 
inactive  issues,  Minneapolis  &  St.  Louis  and  Kansas  City 
Southern  have  participated  in  the  advance  noted.  Other 
stocks  that  have  been  notably  strong  are  Louisville  &  Nash- 
ville, St.  Paul,  Baltimore  &  Ohio  and  Rock  Island  preferred. 

Stocks  on  the  miscellaneous  list  have  generally  been  less 
erratic  than  last  week,  but  many  have  advanced  rather 
sharply.  Among  those  which  have  sold  6  points  or  more 
higher  than  last  week  are  Anaconda  Mining,  vJorn  Products 
preferred.  General  Electric  and  New  York  Air  Brake. 
Westinghouse  moved  up  sharply  to-day  and  shows  a  net 
gain  of  12  points.  Tennessee  Coal  &  Iron  advanced  over  5 
points  on  what  is  considered  a  better  outlook  for  the  iron 
and  steel  industry.  For  the  same  reason  United  States  Steel 
preferred  shows  a  gain  of  nearly  5  points  and  Republic  Iron 
&  Steel  preferred  d}4  points.  American  Sugar  Refining  has 
made  a  further  advance  of  over  2  points  and  other  stocks 
on  this  list  have  been  strong. 

For  daily  volume  oj  business  seepage  2152. 

The  following  sales  have  occurred  this  week  of  shares  net 
represented  In  our  detailed  list  on  the  oaeres  which  follow. 


8TOCK8 
WttK,  ending  Dee.  4 


A.lli8-ChaJmers  Co,  pref. 

A.m  Steel  Foundries 

Preferred 

Amer  Teleg  <$i  Cable.  . . . 
Atlantic  Coast  Line  RB. 
Cleveland*  Pittsburgh. 

Horn  silver  Mining 

Knlck  Ice  (Chic),  pref... 
Nat  Enam  <&  -stamping.. 


Sales 
for 
Week 


20 

33 

65 

100 

200 

28 

100 

200 

925 


Sange  for  Week 


60 1«  Not  30 

34Dec   4 

36    Dec   4 

774Nov2» 

106    Dec    4 

ISOi^Deo    8 

l'05Dec   3 

48    Dec   2 

18    Not30 


60>«Not30 

3  4  Deo    4 

39S4Dec    2 

77  4Nov26 

106    Dec   4 

180>8Deo   3 

1  06  Dec   2 

4-<    Deo   2 


le^Deo   2 


Bange  einee  Jan.  1, 


60 1*  Not 

S^Dec 

36    Deo 

77    J'ne 

106    Dec 

180i,Deo 

1 '06  Deo 

i-*    Nov 

12    Nov 


874Feb 
20  Jan 
694Feb 
92  Jan 
126  May 
191  Mar 
1  26Mar 
49  Mai 
36    Mar 


Ontaide  Market. — Trading  in  the  market  for  unlisted  se- 
curities this  week  has  been  favorably  influenced  by  the 
strength  on  the  Stock  Exchange.  The  volume  of  business 
has  increased,  and,  with  few  exceptions,  vnlues  have  moved 
to  a  higher  level.  Greene  Consolidated  Copper  furnished 
the  overshadowing  feature  of  the  trading,  both  as  regards 
activity  and  price  fluctuations;  from  133^^  on  Saturday  the 
price  moved  down  irregularly  until  Wednesday,  when  it 
touched  10%;  subsequently  there  was  a  recovery  to  12^^;  the 
close  to-day  was  at  12}^.  Tennessee  Copper  declined  a  point 
on  Monday  to  273^  but  later  in  the  week  it  advanced  to  30; 
the  last  sale  to-day  was  at  29^.  After  the  loss  of  a  point  on 
Monday  to  87%,  Northern  Securities  stock  developed  strength 
and  by  to-day  the  price  had  moved  up  to  913^;  this,  how- 
ever, was  followed  by  a  reaction  late  this  afternoon  to  89%; 
total  transactions  for  the  week  in  the  stock  aggre- 
gated, it  is  estimated,  about  10,000  shares.  Interborough 
Rapid  Transit  gained  4%  points  to  93,  but  on  Thursday 
fell  back  to  92i^.  Cuban  6s  of  1896  moved  up  13  points  more 
on  Tuesday  to  63;  no  sales  were  reported  during  the  rest  of 
the  week,  but  the  price  was  bid  up  to  70  to-day,  with  no 
bonds  offered.  Standard  Oil  stock  declined  4  points  to  645, 
recovering  to-day  to  650.  Electric  Boat  preferred  gained  7 
points  to  55.  American  Can  preferred  rose  from  29 J^  to  333^, 
closing  to-day  at  33;  the  common  advanced  from  3^  to  4%. 
Foel  Oil  Power  stock,  which  had  such  a  sensational  collapse 
last  July,  was  on  Wednesday  offered  down  from  10  to  %,  at 
which  price  100  shares  were  sold. 

Outside  quotations  will  be  found  on  page  2152. 
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OCCUPYlN«    TVVO     FACJES 


STOCKS— JeiI6Jl£ST  ASD  LOWEST  SALE  PRICES 


Saturiiau 
JVov.  3S 


Moniiav 
.Vor.  30 


•26 
•65 

,     66 
'     91)Sj 

«87Vj 
3914 
•l-JO 
•130 
11'1'4 
t>B 
•153 
•30 
3-J 
•67 
•183 
•110 

•1538 

•8a 

28 
138  Is 
172 
166 
206  Si 


30 

60 
66  >4 
ilO>, 
76'v, 
S7Si 
31)  =8 

IJt 

150 

117>5 

66 
IJO 

30\, 

32\, 

70 
200 
124 

15>2 

85 

67 

2S 
138'4 
172 
166 
206  >2 


•12U  125 

•166  175 

•8  i» 

•17  IS 

• 35 

•70  73 

•105  115 

13  13 
•62  "a  53 Hz 

•21  22 
•152»4l55'4 
•23-1  237 

•20  21 

•67  68 

•14  17 
•7»4   8 

•15  16 

67\«  6714 
7    7 

•11  12 

27  27  »* 

66  >9  60^4 

•48  "s  48^8 

•65  65 

•73  80 

•37  39 
•160  180 

• 79 

13>s  13«8 

-71  75 

•83  84I2 
128'al28'8 

20  20  >2 

•35  37 

«22  30 

•63h  66 

•17  18 

3333  3338 

: •lO  20 


•26 
•55 

yo^H 

7538 
'87 
39  >8 
•120 
'140 
116;'4 
66  Sj 
*154 
30  •« 
32 
69  >4 
•183 
120 

15«i 
•82 

65  Vj 
•26 
137'>4 
•172 
5167'4 


30 

60 

66% 

HO"-' 

-|■■■■'^ 

87  Si 

3«t^ 
124 
15(1 
U7»s 

66  "r; 
156 

S04 

33 

70  "s 
200 
120 

1534 

84 

66 

28 
ISS^p 
173 
167 1* 


Tvestiay      Wednesday     Thursday 
Bee.  1  Dee.  3  Dee.  3 


•120     126 
•166     175 

5*4         Sl-J 

18  18 

-5I4  584 

• 35 

73  73  »4 
♦105  115 

13  13 

•62  »a  63  Hi 

ll^i  21  "v 
155  156 
238  238 

♦19=8  2OH2 

•67  68 

16  16 

734  8 

•ISia  16 

67  "4  67 "b 

♦7  9 

•11  12 

2634  2738 

66  "n  67 

4818  4834 

55  65 


•72 
39 


80 
39 


•40 
•25 
•89 


50 
28 
95 


•275  300 
•48   53 
103%  10334 
139  13914 
9034  9II4 
116=8ll7'8 
•16   19 
•50   55 
9Hj   934 
♦120  135 
60   60 
•83   89 
•521a  54 
•112  114 
17   17>fc 
•36'a  3714 
8934  9014 
•105  110 
•35   37 
•17   20 
117'8ll7ia 
•23   25 
•100  110 
•50   61 
•195>4l96>2 
20^3  20t^ 
56   56»8 


86 
•46 


86 

48 


•85  110 
•63  57 
113>2ll4 
•1»       20 


•67  69 

•90  95 

40  4034 

•7478  75 

•56»a  59 

2334  24 

•68  5934 


•8 
»32 
•13 


10 
36 
16 


•160     180 

' 79 

13>8  1312 
74»4  7434 
834    8312 

12834  12938 

2034  21>, 

•35  37 

27  27 

566'3  6618 

181-i  20 

33  37 


•26 
♦55 

6618 
9018 
76  >c 
6i7'<! 
3938 
•120 
140 

11738 

66^8 
•154 
SOSg 
32-8 
70  Hi 
'183 
•118 
151a 
♦83 

6612 
♦26 
ISS-g 
172 
1661a 
♦203  4 


30 

60 
67 
91  "a 
7734 
87  "e 
39', 

124 

140 

11834 

6738 
156 

3118 
33»4 
70 '8 

200 

124 
1534 
85 
67 

27^8 
14038 

172 14 
1664 
212 


10 
•40 

27 

♦89 

•  275 

48 


20 
50 
27 
95 
300 
53 


10318  105% 
139  1391b 

904  91 
11618117 


9«8  1038 
•120  135 
60   61 
89   89 
5334  5334 
•111  115 
17i»  1734 
37   39 
89=8  90  7g 
1094110 
•36   37 
•16   19 
117  1174 
2434  •ib^^ 
•loo  110 
60   61 
•195  1964 
204  20% 
56   564 
•85   89 

474  474 
♦85  110 
65  55 
II3I4II5 
•18  20 
♦75   85 


'57  59 

♦90  95 

39^8  4114 

75  7514 

•564  69 

2334  24«8 

69  594 


•8 

34 

•13 


10 
34 
15 


121  121 
♦166  175 
84   834 

•18   184 
6    54 

* 35 

73   73 
♦105  115 
13   1314 
53   53I4 
21 14  214 

15634  157 
♦235  240 
20   21 
67^8  ti834 
16   18 

8    8I4 
15   16 
684  684 
♦7    9 
11   12 
27'«  274 
66'8  674 
484  49 
55   65 
73   80 

40  

•160  190 

79 

13  4  1334 
7434  74^8 
834  84 

129  130 
2114  2II4 
37   37 

♦264  30 

♦63  4  66 
18  4  19 
344  35 

•10   20 

•40  50 
2734  2834 

♦89   95 
♦275  300 

'48   53 

105 '8  107 

139  4140 
90   903^ 

lie's  II8I4 


•26 
•55 

66 '8 
911* 
774 
87  4 
40 
•117  4 
•  135 
II8I4 
•66  4 
156 
31 
3334 
71 
•183 

♦lis 

15% 
•83 
♦64 
•26 
13934 
{17234 
1664 
209 


30 
60 

67% 

9  IS, 

78 14 

88 

411-; 
124 
140 
II9I4 

67 
156 

81% 

34 14 

714 
200 
124 

15% 

85 

66% 

28 
1404 
17234 
167 
209 


125     125 
♦166     175 
9  9I4 

♦18%    19 
"6         64 


•73^1    74 
♦105     115 
1314    13% 
5314    534 
♦214    22 
I56I4  158 
♦235     238 
21        214 
6834    68% 
•16        184 
8  834 

16       1634 
68%    68% 
74      74 
•114    12 
2714    27% 
67       67% 
4834    49% 
•55       65 
♦71        80 

♦40     

♦160     180 


10%    10% 
•120     135 
•58       62 
•88       8934 
♦534    54 
*110     114 
17%    18 
38%    39 
90  4    914 
108     108 

36%    36% 
♦16        19 
11641174 
254    254 
♦100     110 
♦56        62 
^19641964 
204    2114 
564    57% 
•86       89 

474    474 
♦80     110 
•54        58 
11441154 
♦18        20 
•75       85 


*59 
'90 


59 
95 


403*  4134 

754  754 

58  58 

24%  25% 

594  60»8 


134  134 

7434  74% 

•82  84 
I29I4I3O 

21  21 

38  38 

30  30 

•63  684 

•1834  194 

344  3434 

•10  20 


40 

*27 

*S9 

•275 

♦50 


50 
30 
95 


53 


1064  10734 
139%  139% 
89 14    904 
II7I4II8 


♦20 
•55 
6634 
91 14 
774 
88 
41% 
>12U 

ii7i4 

65 
156 

31 

3334 

714 
•183 
'118 

15% 
•83 
{67  4 

2634 

13934 

►171% 

I6534 

210 


30 
60 

68  4 

92 

7334 

88 

454 
124  -! 
140 

11834 

65 

156 
31% 
34% 
714 

200 

124 
16 
85 
67% 
27% 

141% 

17234 

168 

210 


12641264 
172     172 
9  94 

18        184 
•64      6 


»»'<iov 
JOec  4 


•26 
•55 

67  % 

9  1^4 

78  4 
88% 
4434 
124 


30 

60 

68'j 
921-. 
793^ 
88% 
49 
124 
135      140 
118  4119  4 

65        6.> 
1564 15S4 
32%    32% 


34 

71 
'183 
'118 

16 

85 

66  4 

2734 

14 1 14  1423.: 

172  4172  4 
167  168^4 
210     211 


341 

71 
200 
124 

J  64 

S3  4 

6  6  34 

84 

I 


8% 
16% 
68% 

9 


73       73 
'105     115 
134    134 
534    54 
2134    22 
167  4159 
■235     238 
214    21% 
6834    69  4 
•164 

834 

16% 

68 

•714 

•114  13 

27%  284 

67%  68 

49%  504 

♦55  65 

♦72  80 

•40     

'160     190 

' 71 

13  13 

744  74% 

8334  (S334 
129413034 

214  23 

38  394 

30  30 

•634  68 

19%  19% 

35  36 


10 
40 

♦27 

•89 

♦275 

51 

106 


20 
50 
30 
95 


51 

107 


104    10 1-. 
•120     135 


57 
490 

52 
♦111 


61 
90 
534 
115 
17  4    17% 
384    39 
914    91% 
107     108 
♦3634    38 
•17        18 
117     117% 
244    254 
100     110 
•59       62 
H96     196 

2034    214 
a56       56% 
-86       89 
•474    50 
♦85     110 
•55        60 
114%  115% 
•19       20 
80%    804 


-57  60 

♦90  95 

42%  43% 

754  754 

•59  5934 

25%  264 

604  6O34 


8  8  9  94 

;34       34         35       37 
•13        16    I      154    154 


13941404 

904    9034 

118     118% 


♦123     130 
172     172 
94      934 
184    194 
64      54 


74       74% 
'105     115 
134    144 
55        55 
224    2234 
158      160 
2394  2444 
21%    2134 


69 
•164 

834 
1634 

68% 
8 

12 

28 

674 

493* 

•55 

•72 

•40 

♦160 


694 

"834* 
1634 

68% 

8 
12 
284 
68% 
504 
65 
80 
45 
180 


13       134 

*73  7434 
84       84 

13034  131% 
224  2234 
40 


29 
67 
194 
354 
10 
40 
30 
96 
•275 
50 


41 

29 

67 

19  4 

36 

20 

50 

314 

96 


ST<)CKS 

NEW  YORK  STOCK 
EXCHANGE 


Knilroads. 

Ann  Arbor 
Do    pret 

Atcli.  Topeka  <fc  Santa  Fe. 
Do    pref 

Baltimore*  Ohio 
Do    pret 

Brooklyn  Kaput  Transit.. 
ButtiUo  Koch.  <fc  Pittsb'g. 

Do    prof 

/  lanatUau  Pacific 

V  Canada  Southern 

Central  of  New  Jersey. 

Oliesapoake  A  Ohio 

Chicago*  Alton 

Do    pref 

Chicago  Burl  <fc  Quincy.. 
Chicago  &  East,  111.,  pref 
Chica.go  threat  We.st<irii.. 

Do    4  p.  o.  debentures 

Do    5  p.  c.  pref.  "A' 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  <fe  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  Rock  Isl'd  &  Pacific 
CUic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pret 

Clove.  Cin.  Clue.  &  St.  L. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    l8t  pf.  vot,  tr.  of 8. 

Do    2d  pf.  vot.  tr.  ctf  s. 

Delaware*  Hudson 
elaw.  liack.  <fc  Wesfn. 
Denver  &  Rio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 

Detroit  United 

Duinth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

EvansT.  &  Terre  Haute.. 

Do    pref 

Pt.  Worth&Den.  C.stmp. 

Great  Northern,  pref 

Green  Bay&W.,deb.  ctf.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 


Sales  01 

the 

Week 

snares 


53 


104    1034 
120     135 
59       63 
8934    94 
53       534 
114     114 
17%    18 
383*    40 
91%    92% 
107      107 
♦3634    38 
♦16%    18 
116%  1184 
24  4    25% 
•100     110 
*59        62 
19641964 
21        21% 
56%    57% 
♦864    89 
♦46       49 
♦85     110 
♦54       60 
11434  117% 
•18       20 
814    81 4 


60  61 

95  96 

42%  44% 

754  774 

59  60% 
24%  25% 

60  62 


94  11 
374  40 
164    1634 


106%1074 

140     14134 

90       91% 

11841214 


104    1034 
♦120     135 
6I34 
94 
53 
114 
18 
394 
92% 


108 

37 

18 
118 

2534 
*100 

61 


6134 
94 
53% 
1154 
184 
39% 
93% 


108 
8    38 

18 
119% 

26 
110 

61 


19641964 
21%    21% 
574    584 
88        88 
484    484 

•S5     110 
57       57 

11741184 

•19       20 
814    814 


614 

98 

44% 

774 

604 

25% 

61 


63 

98 

45% 

774 

61% 

27 

63 


•10 

•39 
17 


12 
41 
17 


Uinois  Central 

owa  Central 

Do    pref , 

Kanawha*  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pf( 
Kansas  City  So.  vot.  tr. .. 
Do  pief.  vot.  tr.  ctfs. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 


149.711 

7,209 

103,635 

980 

237,475 

100 

100 

23,650 

1,225 

700 

12,7l)0 

14,700 

2,375 

'  'ibo 

10,650 

200 

1,610 

1,300 

122,025 

1,350 

4.710 

550 


400 

400 

2,800 

3,110 

700 

"soo 

6,'236 
1,220 
1,875 
9.400 
2,500 
2,500 
2,000 

100 
1,800 

800 
1,270 

300 

420 

132,779 

16,287 

14,525 


Jiaiuje  /or  year  iyu3 
0»i  basis  Of  100-sfiare  tots 


Lowest 


100 


L.  Shore  *  Mich.  South' 

Long  Island 

LouisvtUe  &  NashvlUe.. 

^,fanhattan  Elevated... 
-t-etrop.  Secur.,  sub.  reo. 

Metropolitan  Street 

Met.  West  Side  El.  (Oliic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Lotus. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missouri  Pacific 


1^  ash.  Cliatt.  *  St.  Louis 


at.of  Mex,  non-cuni.pl 

Do  2d  pref 
N.  Y.  Central  *  HaiLson.. 
N.  Y.  Chic.  *  St.  Louis 

Do    Istpref 

Do    2d  pret 

KT.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  *  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 


Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Rock  Island  Company 

Do    pref 

Rutland,  pret 

St.  Jo8epli*Gr'd  Island. 
Do    Istpref 

Do     2dpref 


13 
1,200 

600 

13,020 

2,920 

2,100 

450 

170 
1.640 
3,200 


751 
160 

"ibo 

65,165 
30,269 
13,295 
29,050 


11,025 

ii7bo 

820 

3,350 

300 

10,287 

17,020 

111,550 

950 

500 

100 

27,200 

2,520 

"400 

343 

30,58 

22,052 

200 

300 

"400 
495,327 

"600 


700 

420 

166,174 

1,645 

4,310 

182,165 

7,435 


1,110 

2,121 

400 


27     N0VI8 

55     Nov2o 

54     AuglU 

84%AuglO 

71%  Sep  28 

8234,J'ly2r< 

29  4  Sep  2s 

121     Novll 

140      Sep     o 

115%  Oct  14 

57  4  Sep  24 

153  Oct  17 
274Novl3 
184  Sep  28 
60     Sep  29 

5170  J'ly2y 
105     J'ly2o 

1 3  Ang  6 
8;i4Sep28 
63  Oct  15 
24      Sep  28 

1334  Aug  s 

168     AuglO 

Sep2S 

Aug   8 

Oct  13 

J'ly  14 

S165  Noviy 

8     Aug  6 

15  Sep  24 
May23 
May22 
AuglO 

H3%J'ne  8 
10  J'ly  24 
444  Aug   8 

17  Aug  5 
AuglO 
J'ly  24 
Oct  12 
Novl3 
Sep  29 

734  Aug  6 

14  N0VI2 
Oct  14 
Ang  5 
Novll 
Aug   8 

62%  Apr  13 
44     J'ly  24 
394  J'ly  27 
78     Augll 
Sep  29 
Oct  li 
Marl2 
Augll 
Sep  25 
Oct  19 
125  %  J'ly  1.^ 

16  J'ly  27 
304  Oct  12 
254  Oct  9 
624  Oct  12 
164  Oct  8 
29  Oct  8 
10  Oct  27 
48  J'ly  16 
234N0VI2 
89     Nov24 

{276  Oct  9 
60  Novll 
95     Sep  28 

1264 Sep  28 
704J'ly24 
99%  Sep  29 

18  Oct  10 
534  Oct  14 

84  Nov  6 
102     May20 

41  Oct  12 
83     NovlO 

42  Aug  7 
1094  J'ne  2 

154  Oct  19 
33  Oct  12 
8534  Anglo 
85  Oct  15 
344  Mar  2 

17  Novl9 
112%  J'ly  15 

194  Sep  28 
100     Oct    6 

50  Sep  28 
n874May25 

19  Sep  28 
5334  Novl-. 
85  AuglO 
3934  Sep  29 
80  J'ly  30 
50  4  Augll 

11034  N0VI2 
15  J'ly  24 
J'ly  27 
Sep  17 
Sep  29 
Oct  7 
374N0VI6 
73  Sep  28 
5534  Novl7 
19  4  Aug  6 
5534  Sep  28 
30  Augll 
7  Oct  1 
32  Oct  12 
13     Oct    1 


153 
190 
132 
117 


3 
30 
66 


149 

230 

18 

62 

12 


65 

7 

10 

23 


31 
160 

77 
10 
63 

77 


Highest 


74 

}76 

65 

90 


41  Jan  10 
69  Jan  21 
89%  Jan  10 

103  4  Jan  10 

104  Jan  9 
9634  Feb  11 
71%Pebl7 

150  Feb  9 
160  Feb  9 
13834  Feb  10 

78 4  Jan  5 

190  Jan  19 

53  4  Jan  19 

374  Jan  5 

73 4  Jan  7 

5184  Marl  2 

1384  Jan  29 

29% Jan  9 

90%  Jan  13 

85 4  J an  9 

46%  Feb  5 

1834 Jan  7 

1944  Jan  9 

224  4  Jan  14 

250  Jan  8 

200%  Jan  9 

162  Jan  21 

194  Jan  5 

19%  Jan  9 

36  Jan  8 

17  4  Jan  12 

5034  Jan  14 

99%  Jan  6 

119  Jan  27 

31 4  Jan  10 

72  Jan  9 

48  Jan 

1834  Feb 

276 4 Jan 

43  Feb 

90  4  Feb 

47  4  Jan 
20%  Jan 
3934  Jan 

90  Jan 
19 4  Feb  16 
29% Feb  16 
42% Jan  9 
74  Feb 
64%  Feb 
724Jan 

91  Jan 
7434  Feb  24 

209  Jan  22 
85  Jan  9 
274 Jan  5 

1064Feb20 
994  Mar  2 

151  Jan  10 

48  Jan  12 
77%  Jan  12 
47  4 Jan  6 
8234  Feb  26 
364  Jan  12 
614Jan22 
40  Mario 

455  Apr23 
53  Jan  8 
118  Feb 
3344  Jan 
83  Jan 
1304Jan 
1554  Jan  14 
128% Jan  6 
142%  Jan  6 

38  Jan  8 
Jan  20 
Mar23 
Jan  15 
Jan  9 
Feb  27 

794  Feb  16 

1324Febl7 

30%  Jan  5 

63 4  Feb  10 

115%  Feb 10 

114  Febie 
47%May27 
284J'ne30 

156  Jan  10 
45  Jan  7 

118  Jan  16 
87  Jan  19 

2254  Jan  9 
354  Feb  5 
764PeblO 
934  Feb  2 
72  Jan  10 

100  Feb  13 
76  Jan  28 

157%  Jan  10 

39  Jan  8 
91 4  May  7 

§76  Sep  17 
94  Jan  7 

115  Jan  17 
69 4  Jan  2 
89%  Feb 
81  Jan 
53%  Jan 
86  Jan 
72  Jan  28 
15 4  Jan  2 
58  Jan  5 
24%  .Tan  19 


88 

29 

135 

110 

118 


Hanye   tor  I^revxout 
Year ( lyun  J 


Lowest    I  Big/iest 


Feb 
Jail 


33 

63     

744  Jan 
954  Jan 
92%  De 

92  Dec 
6434  Nov 

no     Api 

139  Apr 
1124  Jan 

71     Dec 

165     No 

42%  Dec 

29  4  Dec 

68     Nov 

5191  J'ne 

136 4  Sep 

22     Dec 

89  4  Nov 

81 4  Dec 

33     Dec 

I6O4  Jan 

186     Jan 

204  4  Jau 

230  Jau 

152  Jail 

140  Feb 
194%  Nov 

16  Dec 
29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
118     Jan 

144Jan 
594  Jau 
28     Jan 

153  4  Nov 

231  Nov 
35  4  Dec 
864  Dec 
35     Dec 


13 
26 
75 
10 


Feb 
Dec 
J'ne 
Jan 


18%  Jan 
28%  Dec 
60  4  Dec 
414  Dec 
50  Mar 
82  May 
30    Jan 

1314  Mar 

70     Jan 

9     Jan 

66     Jan 

81 4  Jan 

137  Jan 
35  4  Dec 
65  Nov 
33%  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


724NOV 
1024Jan 
128  Mar 
1094  May 
135     Oct 

35     Dec 

89  Mar 
20%  Dec 

§150  Mar 

105     Jan 

1184Jan 

364  Jan 

90  Jan 
224  Dec 
51  Jan 
9634  Mar 
80  Jan 
3134  Dec 


147  Nov 
40     Nov 

1104  Nov 
80     Nov 

2094Jan 
254  Dec 
55  Jan 
90  Feb 
65     Dec 

1004  Jan 
724  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  4  Jan 

113  Mar 
524  Mar 
79%  Mar 
60  Jan 
334  Deo 
71  Nov 
644  Dec 
2  0  Dec 
4934  Dec 
244  Nov 


4S34  May 

77  4.M»J 

96%  Sep 

106 4  Sep 

H8  4  8ep 

99     Sep 

72%  J'ly 

128     Aug 

145     Sep 

1454  Sep 

97      May 

198     Jan 

57  4  Sep 

45%  J'ly 

79     J'ly 

§205  Jan 

151     J'ly 

35     Aug 

954  J'ne 

904  J'ne 

5134  Aug 

19834  Sep 

20034  Sep 

271     Apr 

274  4  Apr 

206     Sep 

170  4  Apr 

210     Apr 

24%  Ang 

44     Sep 

23  Apr 
60     Apr 

108%  Aug 

124  4  Sep 

3534  J'ly 

79  4  Aug 

53%  Sepi 

184 4 Jan 

297     Feb 

5134  Aug 

9634  Ang 

63%  J'ly 

26     Seiki 

484Sepi< 

97     Sepi 

24  Ang 
3534  Apr 
44%  Jan. 
7534  Jan 
6334  Jan 
74%  Mail 

10434  Fe* 
67  4  Deo 

203  Deo, 
90  Maji 
29  4  Oct' 

106  Aug 
98%  Deo" 

173  4  Aug 
5134  Aug 

90%  Apr! 

504  Aug 
88  An| 
39  Aug 
6234  A^ 
41  Sep I 
84  Apr, 
714  Jan! 

138  Febi 
340     Apr, 

91%  May 
1594Aug 
158  Noy 
1344  Jjly 

174  B*eb 
43  Jan 
9134  Mar 
31  %  Mar 

192    Apr 

115    Apr 

12734  Apr 

84     NO'S 

139  Sep. 
3534  Sepi 
6934  Sep 

125 4  Sep 

122     Apr 

46%  Mai 


168%  Jan 
57%  Aug 

124  4  Jan, 
100  Aug 
255     Apr 

37%  sepj 

8O34  Oct! 

98  J'ly 
81 4  Sep 

106  Mar 
8434  Sep: 

170  Sep 
47  4  Apr 
86  4  Sep' 
93     Sep, 

1054  Sep 

128  Maj 
784  Sep, 
904  Sep 
80%  Sep: 
504Deo' 
85  4  Nov 

125  Apr 
244  Aug 
81 4  Sep 
42     Sep 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 
JTKW    YORK 

America  1i  ... 
Amer  Kich.. 

Astor 

Bowerj-li 

Bntch'8*Dr 

Central 

Century  1 

Cha.se  

Chatliaia  . 

Cli'-mical 

CilLzeus' 

Cay 


Sid 

Ask 

500 

515 

210 

225 

700 

900 

350 

380 

140 

160 

160 

175 

<i(»0 

:il0 

320 

3900 

4100 

150 

170 

f265 

Banks 

£id 

ASiC 

Colonial U  ... 

405 

Columbian  .. 

350 

Commerce.. b 

t213 

t217 

Con8olidate<l 

160 

163 

C'ruExchgeT 
Discountlf... 

335 

155 

East  Kiver.. 

160 

160 

Equitable  ... 

100 

Fe«leral  % 

95 

Fidftlityli 

180 

Fifth  Avei;.. 

3700 

1000 

l?1fth 

375 

Fir.st 

525 

600 

Bankti 

14tliStreetT]. 

Fourth 

Gallatin 

GausevoortD 

Garfield 

German  Ami; 
German  Exli 
Germanial]  .. 
Greenwicli ',) 
Hainiltou'ii  .. 

Hanover 

Imp  *  Trarl. 
Irving   


£id 

Ask 

300 

190 

205 

390 

140 

500 

150 

160 

375 

600 

6300 

310 

170 

500 

550 

625 

220 

230 

Bank^ 

Bid 

A  sic 

Jeffersonll... 
IjeatherMfr. 

140 
290 

148 
310 

Liberty  

Lincoln 

500 
950 

600 
1050 

Manhattanll. 
Market  *Ful 

310 
225 

325 
250 

Mechanics'  . 

235 

245 

Mech  &  Trail 
Mercantile.. 

140 
220 

150 
230 

Merch  Exoh. 

165 

175 

.Merchant.s'.. 

165 

1S5 

Meiropnewl 
MtMorri.slL. 

375 
200 

425 
225 

liankst 

£id 

Ask 

MutualTI 

275 

Nassaull  

180 

190 

New  Amster 

530 

New  York  Co 

1500 

N  Y  Nat  Ex. 

200 

220 

New  York... 

270 

280 

19th  Wardll. 

125 

North  Amer. 

209 

213 

Northern 

120 

130 

OrieutalU 

230 

240 

Paciticll 

190 

Park  (new).. 

400 

425 

People'sll 

260 

.'90 

Banks 


Phenix 

Plazall 

Prod  Exchll . 
Riversidell  .. 

Seaboard  

Second  

Shoe*  Letli. 

Statell 

J4th  Street.. 
12th  Wardll. 
23d  Wanil!.. 
Union  ExchT 
United 


£iU     Asic 

100 
450 
165 


600 
600 
150 
700 
205 
125 
120 
150 
90 


290 
650 


170 
215" 


160 
100 


•  Bid  ana  aakeu  unces:  uo  .sales  were  made  on  this  day 
1  Sale  at  Stock  Ezchan-^-e  or  at  auction  this  weeK.    s  Ti 


i  Lb.s.-s  niau  J.00  .suare.s.     i  cii  riijic.s.     '.|  stato  banks. 
rru.st  Co.  certificates.        h  Assessment  paid. 


a  Ex  dividend  and  rights,    b  Now  stock. 


Dec.  5,  1903 
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2145   I 


s  tOChS—HJimKar  AXD   LOWK^T   ^iALM.   PKJCHS 


Saturiiau 

yov.  JS 


•60       Git 

45        4a 

»143'.ji:>0 

•l»a8  1S^< 
30  ".J  30>-; 
45 's    40 '< 


23 

•105 

•20 

21 

3U 


115 
23'., 
21 
32 '4 


Montlait 
A'o-i).  j<) 


•134    5?a>a 


78^8   74% 
86       86 


ltt»a  19Si 

34-8  35>< 

•14^1  16 

4H%  43 "i 

•as  25 

16>9  16V 

*36\  37  H) 

•820     227 

37^8  38'^ 

18>-j  IS '6 

•64  66 


•26       30 
•186     lt>2 
•6  6^8 

•2>4      3 

•11       14 

38  28  >« 

•SHi  10 

•25  29 

14>8  l4Vi 

74*3  'i^ 

•234  3 1* 

•16Hi  ly 
43^8  44 
87^4  87  »a 
•90  110 

• 95 

121»4  122^8 
•121  122>a 


•60 
45 

13^4 
31  '4 
45  >4 
li"» 
76*4 

107 

2J»4 
20 
32 »« 
92 


69  Si 
45a8 
150 
14 
32% 
46  Sj 
20 
77  »4 

'  24^4 
115 

23 

20 

32  Si 

94 


'J'^tesiiay       tVednesday 
Dec.  1  Dee.  3 


•60 
-l". 
W:.  ■■ 
14 
32  '4 
46>« 
lit^s 
77'4 


69 
154 

i:.o 

14 

32% 

46^4 

201-.. 
79 


73>a 
*86>a 

10 
•44 

19^4 

34  >« 

15»4 
44 
23  Sj 
16»8 
37 


74% 

87 

IOHj 

47  H: 

1934 

35% 

1534 

44 

24  »4 

16% 


'220     227 
37%    38% 


18 

64 

29  ■« 
•80 
•25 
ISO 

•6 

•11 

27% 
•8'-^ 

•25 
I4J4 
74Va 
•2% 

•16m 
44 

•86 

•90 


IS', 
64>-j 
29 14 
90 
30 
192 
6^8 


15 

S'-j 
26'* 

9'2 

30 

14% 

75% 

37( 

19 
44>4 
87 
110 


24 '8  24% 
1 1 4  i-j  1 1 4  Si 
23%  24 
20%  22 
32  Hi  32'-j 
94   94  \ 


•60   ^'dK 
45 >4  45% 
•143ialoO 
13%  14  »8 
32 
46 '4 
20  »4 
78 '4 


32  Si 
46% 
20% 
79 


24%  24% 
112  118 
23  Si  23  Si 
21   23 


•7  Si 
•65  S> 
•64 
•185 
6% 
•47 
•26 
» 

*]0% 

177 

101 14 
17% 
63  Si 


8 

70 

6S 
210 
6% 

50 

28  Sj 

80 

10% 
ITS'* 
101% 

18 

64% 


154Sl 

10% 

61% 
•25S2 
•30 
•68 

•6Sj 
•34 
•98 

14% 
•77 
•120 
•71 
•26 
•94% 

24  Si 

64 

•213 

•16 

72 

'5% 

39 
•14 
*6S 


154  Si 

101. 

61% 

30 

33 

75 

10 

35 
101% 

14% 

SO  ^ 
125 

74 

27 

9434 

2434 

65 
216 

18 

73 
6 

41 

14^ 

70 


68  68 
'%    % 

28  23 

•25  27 

6%  5% 


•100 
7 

76 

"6 

S8 

•8S: 
•36  Si  40 

10%  11 

51  Si  52 

19Sj  l9Si 
•89   91 
•16   20 


103 

7 
75% 

6  Si 
38 
10 


•195  210 

86%  85% 
•135  139 


92  Sj 
I2IS1I22S1 
•121  122 
J 125  125 
•7S2   9 
*66   70 
S68Sa  6SS2 
•190  210 
•6%   6% 
•47   50 
24   25% 

• 80 

•9   11 
176Sj178 
102  102 14 
17Sj  \SK 
63% 

21% 
155 

lOSj 
•61 
*25Sl 
-30 
'^S 

♦7 

35 
•95Sil01 

14%  1434 
•75   80 
122  S2  127 
•71   75 

26%    27 

94%    94% 

24  Sj    35 
*65       65  Si 
♦213     215 
•16       18 

72  S2    73 

-534 

39% 

14Si 

70 

24 
•66 
-% 

27% 
•25 
51a 


64 '( 
21% 
157 
11 
6IS2 
30 
33 
75 
10 
35  Si 


6 

41 
15  Si 
7134 
24 
69 


8 

28  Si 
27 
6% 


37  38 
•100     103 

♦6%      7% 

•74S2  76% 

6  6 

38  38% 
'8Sj  10 
35%  35% 
10%  11 
51%  52% 
20  20% 

•88%  91 

•16  20 


•195  210 
85  S»  85  Si 
138  138S2 


74% 
85  Si 

•10  Si 

•43 
19% 
3434 
15% 
45 
24  Si 
1634 

37% 

220     ; 
38 
18% 
64% 
30 

•77 

•25 
•180 
•6 
•2% 

•11 
7S2 
26% 
•8S1 

•25 
14% 
7334 
•234 

•16 
44 
8734 

noo 


75% 

85^4 
11 
45'.i 
20 '4 
3t>Si 

15>4 

47 

25% 

17 

37% 

.'20 
39 
187, 


65 
30% 
90 
30 
190 

6% 

3 
14 

8 
27  S, 

9 
30 
15% 
76% 

3% 
19 
44% 

■is 

100 
92% 
121     122 
121%  121% 
•125     127 
•7%      8 
65%    65% 
68       68 
•190     210 
•6%      7 
•47        50 
24%    25  Si 

* 05 

11        11 

178     178% 

*10)%1-02% 

17%       1834 

65       66 
22       22 

155%  156% 
10%  10% 
el's     ^ 

•25% 

•30 

•68 
•6% 
3534 

•97 


62 


33 
80 
10 
36 
101 


14        14% 
•76%    80 
126     12734 
7434    76% 
27        27  S' 
94%    94 't 
24%    2434 
?65        65 
215      215 


33% 
i>4% 


33  Si 
95% 


75 
863^ 

•10% 
44% 
20 
36 
16% 
47% 
2534 
1634 

37% 


76  3< 

87% 

12'-. 

44  S. 

20% 

36  Si 

17 

48 

2634 

17 

38 


♦220     227 
38%    40', 
I834 
65  >4 
31 
•77 
•25 
•184 
«7% 
•2% 
•11 
7% 
27% 
-8% 
«29 
15 
76% 
•234 
'16"% 
44% 
86 
♦100 


18% 
65  "4 
31 
90 
35 
190 

7% 

3 
14 

27% 

9 
2934 
15 '4 
763, 

3 '4 

19 

46 

«i 

110 


Th-ursday 
Deo.  3 


'  63  S:    Oil  Si 
45 '-J    4  6  Si 
'144      150 


14 
32 

451.J 
20% 
7S% 


14 '4 

33  >« 
46'b 
20% 
7834 


Dee.  4 


-62  70 
46        4634 

150  150 
14%     14% 


24%    25% 
'115     Via 

24        24 
•20%    22 

33       33 

94       95% 


7434 

87 

10% 

44% 

20% 

3534 

16% 

46 

26% 

1634 

37% 

5220 
40  S 
19 

66 
•30 

•77 


76  Si 

87% 

1 

46% 

20% 

37 

17 

47  3j. 

2634 

17% 
38 

220 
4134 
19% 


8 


92% 

121     126 
121%  12134 


*7%      8% 
65%    68 
64%    70 
•190     210 
•6%      7 

•47        50 
24%    28 

60 

•10%    11% 
•178%178% 

102%  102  Si 
18       18% 
67       68 
2134    2134 

157     158 

•10       11 
63       63 

■»25%    30 

♦30 

•68 
•7 
36% 

*98 


33 

80 
10 
36% 
101 


16 

§73 

6 

38 

15% 

70% 
♦23 
•67 

J» 
28% 

25 

5% 

61 


18 
73 

6% 
40 
15% 
71% 
25 
69 

% 
29 
25 

534 
61 


♦100 

7 
75% 

5% 
36% 

9 
36 
11 
51% 
20 
89 
16 


103 

7% 
75% 

53^ 
38% 

9 
37% 
11% 
52% 
20% 
91 
20 


195 

86 

140 

175 


210 

87% 
141 
200 


13%  13% 

79%  80 

127     129 M 

77  77 

27%  27% 

9434  95% 

24%  24% 

65  65% 
J213%213% 

•16  18 

75  75 

6  6% 

3834  393f, 

15%  -     - 
70 


15% 
70 


*% 
29% 
25 

6 


'6 
2934 

25 
6 


100 

7 
75% 

5 
3778 

9 

37% 

11 

52% 

20% 
*89 
-16 


103 

7% 
76 

5% 
38% 

9% 
39 
11% 
533b 
20% 
90 
20 


♦195 

88 

140 

180 


210 

88% 
142 
180 


66 
31 
90 
36 

190 
8'4 

3 
14 

8% 
29  »4 

9 
25% 
15% 
77 

3% 
19 
47 
88% 
110 

92% 

124%  125% 
121%  121% 


•20 
184 

-7 
•2% 
•11 
7% 
23 
9 
28% 
15 
•76 

•234 
•16% 
46 
87% 
•100 


•7%      9 
•65%    78 

68%    69 
•190     210 
6%      6% 
*47       50 

2634    29 
* 65 

11       11% 
178% 179 
10234  10234 

18%    19% 

6834    69% 
•21       23% 
157     160 
•10       11 

62%    66 

25 
*30 
•69 

•6% 

35% 
S99% 

1334 

80 
128%  128% 

7533    7534 

27       27  Si 

95%    96% 

24%    28 

67        68 
•213     216 

16       18 

75%    75% 

634 

39% 

15% 

70% 

25 

70 


33 
46% 
20% 
78% 

"24% 
'110 
25 
21 
33'4 
94% 


34 

•17% 
20% 
79 

25% 
120 
25% 

35 
95 


76% 
87% 
11% 
45% 
20% 

:;6% 

16% 
••15 
25% 
17 
37% 


77 '4 

87% 

US; 

46'-^ 

20  Si 

37% 

17 

47% 

2ti34 

173, 

37% 


STOCKS 

NEW  YORK  STOCK 
KXCHANQE 


♦220     227 
41%    42% 
19% 
66% 
30% 
•77 
•25 
•184 


20-4 
67 
31 
90 
30 
190 


•6 

*2% 
•U 
734 

28 
9% 

29 

15 

76% 

♦2 
•18 

4634 

883* 
♦100 

* 

a;i23" 
120 


6', 
3 

14 
8% 

28% 
9', 

29 

1534 

77 
3% 

19 

47 

89% 
110 

95 
12434 
123 


25% 
33 

80 
10 
35% 

99% 

14 

80 


30 

•25 

6 

62 


6% 
42 
16 
73 
26% 
70 

% 
32% 
27 
6 
62 


J 100%  101 
7%      1\ 

76 

4% 

36% 
934 

39% 

11 

5234 

20% 

89 

16 


76% 
514 
37% 
10 
3934 
11% 
54% 
21 
91 
20 


195     210 

87%    88% 
142     146 
185      185 


♦7         8% 
653,    78 
70       72 
J200     200 
*6         7 

•47  50 
28%    29 

79 

•11       12 

179%  180% 

10234  103 
1834    19% 
67%    69% 
22%    22% 

160%162 
11%  12 
65 

*23 

*30 

*^S 
•7 
361. 

*97 
1334 

*77 

127%  128  Si 
7534  76% 
27       27% 


65 
30 
33 
75 
10 
I    36% 
100% 
1334 
SO 


96% 

27 

68 
217 

18 

77 
7 

42 

1534 
a;73 

27% 
•70 
^34 

3234 
*25 
534 
5734 


975i 
28 
6834 
217 
183^ 
77 

738 

431. 
16% 
73 
303t 


St.  LifcSFr.JPM<&CoCtl8 

Do     l8l  pret , 

Do    2il  prof 

C.<fc  K.  r.coin  stock  tr  oUs 

SU  1a)iii.s  Soutliwostern.. 
Do    prof 

Southoru  Pncltio  Co... 

Soulheru  v.tr.  ofs.  8tnipo<l 

Do    pref.        do 

M.  it  O.  stock  tr.  otfs... 

'Poxa-s  ifc  PaoKlc 

l  hint  Avcnuo  (N.  Y.).. 

Toledo  Uiiilwnys  &  Llf^lit 

Tol.  St.  1.,.  <fc  W.  V.  tr.  ct(s 
Do    pref.  vot.  tr.  ctfs. 

Tvnn  City  Rapid  Transit, 
Do    pref 

Union  PaciUo ■.., 
Do    pref 

UnttUysInv'tofSnnFran 
Do    pref 


Wabash. 
Do    pref. 
WlieelinRife  Lake  Erie... 

Do    1  St  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    i)rer.  vot.  tr.  ctfs. 
InduMrrial  <&;  i>[iacoU 

Adams    Kxpross 
nialsiiniated  Copper... 
American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Dist.Telegraph 

American  Express 

Amenoan  Grass  Twine  .. 
Amer  Hide  <fe  Leather 

Do    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g<&  Relin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Boflniu? 

Do    pref 

Amer.  Telepli.  &  Teleg 
American  Woolen 

Do    pref 

Anaconda  Copper 


BrooklyntTnion  Gas 


34% 
27 
6 
62 


38       4I 

100     103 
7H      7% 
"634 


4% 
35% 
934 
•38% 
11% 
5434 
21 
•89 
•16 


77% 

5 
36% 

9% 
40 
12% 
58 
21% 
91 
20 


•196 

88 

146 

190 


210 

89 

151 

195 


Tunsw.  Dock  &  C.Imp' t 
Buttenck  Co 

(Colorado  Fuel<fe  Iron... 
J  Do    pref , 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Corn  Products 

Do    pref... 

Distillers  Secnrit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach... 

National  Biscuit... 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

i>ailway  Steel  Spring.. 
Vdo    pref 

Republic  Iron  &  St«el . . 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine 
Tenn.  Coal,  Iron  <fe  RR. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

XS.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pret 

U  S  Realty*  Construction 

Do    pref 

United  States  Rubber. . 

Do    pref 

United  States  Steel 

Do    pre! 

Virginia^CaroUna  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Dettnning 

Do    pref 

Wells,  Fargo  &  Co. 
est'n  Union  Tele'gph 
West'gh'seEl  <feM  Igassen 
Do    Istpref 


Sales  01 

the 

Week 

Share. 


2,920 

3,->0 

2.l!l() 

5,770 

106,01 

r)3.o'; 

13,100 

27;225 
100 
2,00(1 
1  .'.140 
3,385 
3,350 

22'7'.926 
1,679 
1.300 
1,400 
11,725 
45,IiU) 
2,170 
l,5.-i0 
3,05U 
3,21)0 
2,830 


110 

239,558 

5,720 

2,880 

1,400 


10 


6,433 

6,230 

280 

615 

13,155 

7,128 


22,645 

3,760 

100 

10i',:V45 

841 

25 


110 
1,640 

86 
200 


6,210 


600 
11,495 
1,440 
4,981 
4,17/ 
1,030 
6,405 
1,000 
1,450 
200 


950 

1( 

1,715 

400 
3,H00 
2,220 
3,430 
23,144 
6,617 
1,41c 

320 

600 
1,021 
4,500 
31,960 
4,525 
2,700 
1,675 

200 

370 
17,900 

300 
1,200 

615 

i'ribo 

110 
4,150 
3,720 
4,371 
5,269 
1,147 
1,160 
64,005 
441,861 
3,460 


itange  /or  Year  1903 
On  basis  otlOO-shara  lots 


Lowest 


56     J My  25 
68     Augl 
42%  Sop  29 

l-l.-^S)  Sop  J,' 
12  Auk  6 
21  Anglo 
38-%  Sep  2(< 
lOU^Oct  12 
t!SI%l)ct  12 
85  J'nclO 
20>4  AuglO 

loo  Oct  14 
17 '4  Oct  10 
1  ."i  Sep 
24  Sep  29 
79      Octl-; 

155  J'lio 
653i  Aug 
83%yVu|.;10 
10  Oct  M 
35  .riy27 
16%  Oct  12 
27%  Sop  28 
12  .]'ly24 
40%  NovU< 
20  Sep  26 
14%  Oct  14 
33     Novl3 


68 
170 
6 
40 
24 
90 


4,928 

9,720 

500 


{204  Jan  30 
33%  Oct  15 
17%Nov25 
60%Nov25 
25 '4  Aug  6 
82  J'ly27 
24     Nov  10 

171  AuglO 
6  J'ly  29 
2%  Oct  30 
10     Oct    8 

4  Oct  8 
16%  Oct    8 

5  J'ly  25 
23%Nov25 
10%  Oct  15 
67%  Oct  15 

2%  Mario 
14%  Sep  28 
3634  Oct  16 
80%  Oct  15 
90     Aug   5 
80     Sep  25 
107%  Oct  12 
116     Aug  6 
117%  Oct    8 
7%  Oct  19 
65     Oct  15 
Oct  23 
Sep  24 
Oct  15 
AuglO 
Nov30 
AuglO 
9%Novll 
164     AuglO 
9434  .'Vug   6 
15%Nov24 
60     Nov25 
20     J'ly  24 
136     Sep  28 
9     J'ly  28 
67%Nov25 
23     Novl9 
30     Nov  6 
70     Oct  12 
6%  Sep  28 

32  Oct  15 

94  Oct  16 
10%Novl6 
75     Oct  15 

105  Oct  12 
68  Sep  28 
17  Aug  5 
8734  Sep  28 
22%Nov25 
62%Nov25 

196     J'ly  15 

16  Sep  25 
67     Nov25 

5%Nov27 
36%  Nov27 
12  J'ly  25 
60  J'ly  25 
22%  Oct  15 
67  Nov24 
34  Sep  19 
25%NovlO 

22  AuglO 
4%  J'ly  25 

5734  Deo  4 
6     Sep    3 

33  Nov  6 

95  Aug   8 

6  Sep  28 
71%  Oct  15 

4%Novl2 
30%Novll 

7  J'ly  27 
30%  J'ly  2" 
10  NovlO 
4934  NovlO 
17%  Sep  28 
80     Aug  4 

17  Sep  28 

23  J'ly  22 
70     Sep  14 

»191  J'ly  14 

80%  Sep  28 

130     Oct  13 

160     Sep  19 


Highest 


90%  Fob  24 
8,H  Feb  20 
78  Feb  24 
170  J'ly  15 
30  Jnn  7 
66  J an  7 
08%  Mario 
36'bJuii  9 
96  Feb  9 
96%  Mar  3 
4;>'%  Feb  lit 
12H%.lau  2 
37% Jan  12 
3  I'm  J  an  9 
48  Jiiu  S 
122%  Jan  23 
159  Jan  12 
104-%  Jan  0 
95%  Fcbl 1 
22% Jan  13 
64SjJan  0 
3234  Fob  27 
5 5 '4  Feb  24 
27%  Feb  9 
62  MHy22 
38%  Feb  10 
29 '4  Fob  9 
55%  Feb    0 


235  Feb  11 
75%Marl2 
4134  Jan  19 
93  Jan  6 
40  >4  Feb  20 
98  Feb  13 
41%  Jan    2 

235  Feb  5 
29%  Jan  7 
11%  Jan  2 
37% Jan  6 
1134  Jan  2 
42%  Jan  30 
1934  Jan  6 
48%, Tan  6 
31%  Feb  17 
9534  Feb  17 
5%Peb2(! 
24%  Jan  10 
52%B'ebl7 
99%  Feb  16 

126  Mar  4 
98%  Jan  20 

134% Jan    8 

122     Febl3 

169  Feb  18 
14% Feb 25 
80     Jan 

125% Feb 25 

225  Jan  21 
15%  Jan  29 
55  Jan  6 
82%  Jan  6 

122  Jan  3 
22%  Feb  18 

222  Jan  7 

119  Jan  2 
35  Mar23 
85%  Jan  19 
3434  Jan    0 

204  Feb  16 
19%  Jan 
74%  Feb  0 
73  Jan  19 
46%  May  8 
89%  Jan  12 
13  May  13 
47%  Feb  1 

106%Mayll 
29%  Feb  ^ 
95  Feb  10 
77     Jan    2 

124%  Jan  7 
4234  Jan    7 

108% Feb  10 
6534  Jan  26 
95     Feb 20 

23534  Jan  14 
37  Feb  9 
90  Feb 25 
22%rebl8 
8038  Feb  18 
30  Feb  16 
84%  Feb  17 

72  Feb 2 5 
97% Feb  18 

6%  Feb  11 
68%  Mar21 
4034  Jan  T 
15  Jan  19 
7934  Jan 
15  Feb 20 
55  Feb  25 
150%  Feb  4 
15^4  Feb  11 
9634Mayl2 
28% Jan    2 

73  Jan 
19%  Feb  10 
58  FeblO 
39%  Feb  5 
8934  Jan  7 
66% Feb 19 

128%Febl8 
39%  Feb  26 
3334  Jan  9 
81     Jan  19 

249% Feb  6 
93     Jan  14 

221     Jan    7 

224     Jan    7 


Range  tor  Prevtour 
Year  (IWi) 


Lowest 


5534  Jau 
77  Dec 
65  Si  Dec 

'•ii  %  Doc 
.'>5ij 


'4 

56 

28 

S934 

90 

37 
122 

32  S^ 

I81.J 

35 
107 


Mar 
Doc 
Doc- 
Doc 
Miiy 
Doc 
Jan 
Nov 
J,in 
Juu 
Jan 


15(1%  A\\\i 
'.l3>.jl)oo 
,S()'%  Mar 

20  Doc 
00  Doo 
2134  Jan 
37  Doo 
17  Jan 
49% Jan 
28  Jan 
19%  J  an 
39%  Jan 

J 198  J'ly 
53  Nov 
28%  Apr 

85  '4  Jan 
30%  Jan 

86  Feb 
32%  Jau 

210  Jan 
27     Dec 

834  Dec 
34     Dec 

9%  J'ly 
32  J'ly 
14  Dec 
39  %  Dec 
23%  Dec 
89     Jan 

5     Jau 

21  Jan 
37  Nov 
87%  Nov 
40%  Jan 
85     Jau 

113  Nov 
116  Jan 
10034  Jau 

12  Dec 
73  Apr 
80     Dec 

210     Jan 

7%  Dec 

41     J'nc 

7334  Aug 

§130  Jan 
14%  Jan 

205     Deo 

114  Dec 
263^  Dec 
79^%  Dec 
27     Dec 

0170%  Oct 
.16%  Doc 
70     Dec 


49 
40 
82 
9 
40 


Dec 
Dec 
Dec 
Oct 

No\ 


Highest 


10134  Dec 
15%  Jan 
78%  J  an 

148  M;u- 
88  Jan 
37  Nov 
98%  Jan 
39  Jau 
8234  Feb 

215  Jan 
24  Apr 
SO  Apr 
15%  Jan 
68  Jan 
17%  Feb 
63  J'ly 
29%  Jan 
80%  May 
4  Jan 
49%  Dec 
35  Jan 
11%  Nov 
72  Jan 
10%  May 
42  May 
97  Jan 
10%Dec 
79  %  Jan 
20  Nov 
64%  Nov 
14  Jan 
49%  Dec 
2934  Dec 
79  Dec 
54     Dec 

120     Dec 


29%  Nov 

78%  Oct 

n85  Jan 

8434  J'ly 

169%  Jan 

180     Jan 


85%  J'ly 
90  Jly 
80%  J'ly 

'39'"  Aug 
80  Sep 
8II4  Sep 
41%  Aug 
98%  Apr 
93  Nov 
5434  Sop 

134  Fob 
38  Sop 
33 '4  Oct 
4934  Sep 

129  Aug 
1 59  %  Fob 
113'4  Aug 
95  Aug 
24%  Oct 
66  Nov 
38%  Sep. 
54  Si  Sep 
30 '4  Sep 
iM    Apr 

42%  Sop 

31  Aug 
57%  Aug 

?240  Oct 
79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 
99%  Apr 
42%  May 

265  Aug 
62%  Aug 
1334  Oct 
43%  Sop 
31%  Jan 
07     Jan 

28  Apr 
58  Mat 
36%  Apr 

100%  Apr 
7%  May 

29  Sep 
49%  May 

100%  J 'ne 

135  Oct 
101  Oct 
135%  Mar 
122  Aug 
186     Apr 

17%Jan 

80%  Sep 

146     Feb 

253     Aug 

14%  Apr 

53     Sep 

110%Apr 

J 140  Max 

24%  Oct 

23034  Apr 

126%J'ne 

3838  Mar 

90     Mar 

33     Deo 

334     Apr 

23%  Mar 

7  7%. Ian 

199     Apr 

57%  Mar 

95  Oct 
19  Apr 
53%  Mar 

109  %  Apr 

32  Sep 

96  Oct 
196  Apr 
134  Sep 

49.%  Mar 

109%  Sep 
63%  Oct 
96%  Oct 

250  Apr 
38%  Sep 
90%  Oct 
2434  Sep 
83%  Sep 
2538  Apr 
74%  Mar 
83  Sep 
95%. Sep 
8%  Apr 
74%  Apr 
44%  Feb 
18%  Apr 
85  Apr 
17  Oct 
59     Sep 

160  Aug 
15%  Sep 
91%  Sep 
32  Oct 
75%  Oct 
19%  Oct 
64  Mar 
4634  Jan 
9734  Jan 
7638  Apr 

134%  Sep 


33%  Nov 

81%  Deo 

^255  Aug 

97  %  Aug 

233  Sep 

234  Apr 


BAisKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

VanckTi 

Wash.H'btsi; 
West  Side^).. 
YorkviUel]  .. 

206" 

500 

375 

200 

BBOOKLTN 

AtlanticH... 

Boroughli 

Broad  wayii.. 
Brooklyn*)  .. 
Con'yl&BB* 
Firsi 

105 
150 
300 
130 
140 

406"" 

Banks 

Bid 

Ask 

BEOOKLYN 

Manutactrs'. 

325 

Mechanics^! . 

230 

Merchants'.. 

115 

Nassau 

380 

Nat  City 

310 

North  SideH. 

230 

People'sli 

215 

17th  Wardll. 

150 

Sprague 

210% 

Stuyv't  Hts" 

180 

Unionii 

150 

WallaboutU  . 

150 

Trust  Cos. 

N.  y.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Conunonw'th 
Continental . 
Ea.-itern  Tr.. 
Empire  State 
Equitable  Ti 


Bid 

Ask 

270 

290 

193 

200 

145 

155 

400 

410 

1900 

1975 

310 

300 

325 

50 

70 

650 

128 

135 

150 

675 

690 

Exchange  Tr 
FarmLo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Lincoln  Tr... 
McVck'rRty 
Manhattan .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

1360 

1400 

530 

550 

675 

690 

155 

165 

870 

8iiO 

350 

370 

220 

230 

500 

1000 

1050 

tl98 

545 

560 

MortonTrust 
Mut.AUiance 
N  Y  LUe&Tr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VanN'denTr 
Washington. 


Bid 

Ask 

850 

226 

260 

1000 

1100 

1175 

250 

260 

390 

410 

300 

320 

215 

225 

1325 

1400 

375 

410 

tl491 

200 

205 

390 

400 

Trust  Co's 
Windsor 


BEOOKLYIf 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kings  Co 

Lis!  L&Tr. 

Nassau 

People's 

WUliamsb'g. 


Bid 


375 
190 
300 
290 
400 


250 
350 
250 


A  sic 
210 


380 
200 
340 


290 

375**) 
270 ; 


•  Bid  and  asked  pnces;  no  sales  on  this  day.     i  Less  tuaa  loo  snares,     i  Ex  rigaus.     d  J.  P.  .vtorg 
7  Sale  at  Stock  Exchaage  or  at  auction  this  week.    0  Ex  stock  dividend-    s  Trust  Co.  certificates, 


au  Os  Co.  oertili Gates. 
*i)  Banks  marked  with  a  paragraph  (H)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


oc'ci;i'YiNt;    KOi'K    i'ai;ks 


BONDS 
,  T.  STOCK  EXCHANGE 

Wkkk  Kndi.no  Dec  4 


I'.  S.   (JoTernmem 

V  S  2s  cousol  re:;isft't  tHl.cilOSO 
U  S  L's  cousol  couiioii....<iUtoii 
f  S  "Js  cousol  resr  siuaU..<nyoli 
U  ij  'Js  cousol coupsmail.tililoO 

U  S  3s  rfinstered fcl'.US 

U  S  3s  coupou A;liil!» 

U  S  3s  ro-r  suiuU  bouds-.tlitlf 
U  S  3s  cou  small  bouils..fcli)lS 

U  S  4s  rezistereil /il90T 

U  S4scoupou AIDOT 

U  S  4s  rescislereit li>2iJ 

U  S  4s  coupon li»-.'5 

U  S  OS  reitistered 1904 

U  S  OS  coupon 1904 

Foreign  tioverninent 

Fraulcrort-oii-Maiu  aSzs  ser  1.. 
Q'hese  are  price 

V  S  ol  Mexico  s  f  j;  5s  ol  lS9i' 

!»tnte  !!>eciirities 
Alabama  class  A  4  to  5 190li 

Class  B  OS 1901. 

Class  C  4s 1900 

Currency  runiliug  43 19-U 

Dial  ot  Columbia  3-Oos 19'J4 

Louisiana  new  cousol  4s..  1914 

Small 

Missouri  luuiliu^ lti94-199 

Nortli  Carolina  cousol  4s. 1910 

6s 1919 

So  Carolina  4 '•js-.:0-40 193;; 

Teun  new  settlement  3s. .1913 

Small 

Virginia  luuil  ilebt  •-'•3s...l991 

lis  ilelerreil  Brown  Bros  ccfs. 

Kiiilron<l 

Alabama  Cent  :iee  So  Ky 
la bu  Mull  6'ef  At  Coast  Lille 
Albany  ifc  Susq  i>ee  Del  A  Uuil 
AUef-'lieuy  Valley  ^eePeun  KK 
AUej:  ifc  West  Me  Bull  K  &  i- 
Am  Dock  cV  Im    jHee  Cento!  >;  J 

Ann  Arbor  1st  g  48 /tl996 

A  tell  X  d;  S  t'e  geu  g  4s...  1995 

Kegisteretl 1995 

Adjustment  g  4s /il995 

Kegislereil /il995 

Stain  pel  1 /i  1 99i 

East  Okla  Div  Ist  g  4s. .1928 
CUic  ife  :3l  Louis  ist  lis. .1915 
Atl  Knox  <ic  Xor  Ist  gos.. 1940 
Atlantic  Coast  Isl  g  4s./(.1952 
Charles  <fc  Sav  Ist  g  7s..  1930 
Sav  id;  W  1st  golUOs..  1934 

1st  gold  53 1934 

St  Joliu's  Div  Istg  48.1934 

Ala  ilnl  1st  gu  gold  OS  192» 

Bruus  <t  W  1st  gu  g  4s  193b 

SU  Sp  Uca<fc  U  gug4s  191s 

Atlantic  d;  i)anv  Hee  Soutli  Ky 

Atlantic  dc  Vadk  ^'ee  South  Ky 

Atistui  &  J^  W    Hee  Sou  Pacitic 

L>at  Creek  &  S  Hee  Mich  Ceni 

X)aU  &  Ohio  prior  1  g  3  HiS.  1925 

Uegistered A1925 

Gold  4s /il94b 

Begistered /tl94b 

Conv  deb  43 1911 

PJuu<fcM  Divlstg3'2Sl925 

Kegistered pl925 

P  L  £  &  W  Va  Sys  ret  4sl94 1 
Southw  Div  Istg  3  hiS...  1925 

Kegistered /il925 

Mouon  Kiv  1st  gu  g  58. .1919 
Cen  Ohio  R  Ist  cg4'2S.. 1930 
Pitts  Clev  &  Tol  Isl  g  OS  1922 
Pitts  &  West  1st  g  4s. ..1917 

J  P  M  di  Co  certts 

Beech  Creek  Hee  N  Y  C  &  H 
Bellev  ds  Car  *««  Illinois  Ceul 
Bkiyn  &  Montauk  ISee  Long  1 
Bmns  <fc  West  .see  Atl  Coast  L 
Bultalo  2*  Y  &  Krie  aee  trie 
Butlalo  U  &  P  geu  g  58...1937 
A11&  West  Istg  4s  gu.. 199s 

Clde  Mall  1st  gu  gos 1943 

Kociids  Pitts  1st  g  Us. ..1921 

CoDsol  1st  g  6s 1922 

Buttalo  <fe  Southwest  <bee  Erie 
Butt  <&  Susq  1st  ref  g  4s.(/19ol 

Kegistered dl95i 

Bar  Cedar  K  &  Ho  Ist  53.1900 
Con  1st  &  col  trustg5s..l934 

Begistered 1934 

CKIFdfcX  W  Ist  gu  5s.  1921 
M  «fc  St  L  Ist  gu  g  7s 1927 

Cianada  South  Ist  5s 190s 
^2d  OS 1913 

Begistered 1913 

Carb  &  Shawn    See  111  Cent 
CaroUuaC'eut   ^eeAtlCoastL 
Carthage  &  Ad    .S'ee  >>  Y'  C  &  U 
Ced  K  la  *■  &  A'    Hee  B  C  K<fe  M 
Cen  Branch  U  P  lstg43...194a 
Cen  Branch  lly    .See  Mo  Pac 
Central  Ohio    See  Balti  <fe  Ohio 
Cen  KK  dc  B  oJ  Ga  col  g  5s  1937 
Cent  of  Ga  KB  Ist  g  os..pl945 

Begistered pl945 

Cousol  gold  OS 1945 

Kegistered 1945 


Q-J 

y-F 

li-F 
Q-J 

q-F 

Q-F 


M-S 
s  on 

■J 

J-J 
J-J 
J-J 
JJ 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


q-3 
A-O 
A-O 

Nov 

XOT 

M-N 
MS 
i«l-S 
J  D 
MS 
J-J 
A-O 
A-O 
J-J 
.\i-N 
J-J 
J-J 


J-J 
qj 
A-O 

y-J 

M-S 
M-N 
U-F 

.y-N 
J-J 

n 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-O 


A-O 


M-S 


J -I) 


M-N 
FA 
FA 
.M-N 
M-N 


tYiday 
Dee  4 


Hid 


Ask 


105>-jl06 
106     106  V. 


107     10«»4 
107      103^4 

ioiji^!"!!; 

109  110 

110  111 
133^4  13434 
13334  13434 

101»« 

lOlV, 


93     

the  Oasis  ol 

94     

fiesa  are  pr 


120 


102  >4. 
"95i-j; 


92     Sale 
100  4  Sale 


8734  Sale 


S7^ 

93>a 

115     

109     

93     Sale 

I30I4 

12518 

108  »8.... 
100  .... 
10634  .... 

9238.... 

9318.... 


9434  Sale 


10034  Sale 
"8714  "I"! 


"ySHa    94  Hi 
8834    88 '8 


106  Si. 


.101 


113i^ll4V2 

110     

114     

1231b 

119>4 


92 


101     102 

116'4 

IO914 

*  10914 


105     Sale 
10534  106  "i 
105  ifi 


88  >2. 


104     107 
*115     


104     Sale 


WeeK-s 
Jianye  or 
Last'  SaU 


^-, 


5.= 

25  ic 


Low       High 

lOpagNoT'OS 
106''»XoV03 


107T8Nov'03 
107  107 

107  J'ne'02 
l07i2Nov'03 
109         109 

IIOI4       110»4 

13334  1333^ 
134i4NoT'03 
IOIV2  Aug'03 
101'«Nov'03 


95  »a  Feb '02 
rour  marks 

98>,NoV03 
tees  0  n  the  0 

10438  Sep '02 
109i4Oct '00 
l02'-2Mar'02 
111  Mar'02 
121  Mar'03 
106  Apr '03 
10912  Feb "99 

io-i'"Xov'02 
130»2J'ly'O] 
120      Mar'OO 

96  96 
93iaOct' 03 
95     Nov'03 

638  Oct  '03 


to  0 
asii 


91  Vj 
100 
99 

87 
75 
87 


92 
100  ifi 
Oct  '03 

87^4 
J'ly  '03 

87 


941a  Nov'03 


114i2  0ct  '02 
93  93 1..^ 


12518     I2518 

123     Dec '99 

95i4Nov'01 

111     Apr '03 

87      Aug'Ol 

911a  Oct '03 


9412  95 
941-.,  Jan '03 
lOOi-^  1003, 
9934  Oct  '03 
94  Nov'03 
87  ^  Nov'03 


94  94  Si 

8834        89 

904  J'ly'02 

114i4J'ue'02 

10934  Oct  '03 

107  >2  Oct  '9S 

98     Aug'03 

100'4Feb'03 


113i<2  Nov'03 


103  Apr'97 
124i4J'ne'03 
12218  Nov'03 

103     J'ne'02 


10334  10334 
121  Apr '03 
120H.Mar'0o 
118     Jan '02 


104%     105 

106  106 

107  Aug'03 


92     J'ne'03 


104i2J'ly'03 
122 1.2  Jan '03 


1031a     104 
105^2  Sep '01 


.Vo 


26 
163 

'45 

"12 


123 


68 

95 


21 


Kanpe 

Since 

January  1 


Low   High 


106 
106 


1091-2 
lOS'i 


1 0634  109 14 
106>2H0 

i(K!».j  ioYt's, 

109     112'4 
IO9I4  112 
1333,  136 -o 

ism  1371Q 

1011-,  1011-2 

101%  lOSa? 


ne  do  tlar. 
9613   98Ss 
0/  !$oto  £. 


121 
106 


321 
106 


94  97 
931a  9414 

95  96 
6I4  12 


91  96^ 
9713  102^8 
97  102»8 
86  9234 
75  75 
84  9234 
9412    941a 


89i<»    95 


125i6l25i« 


111     11234 


911a    961-2 


9Ha   97 
94       941.2 
99 14  103^2 
9814  102=8 
94     106 
87I2    91 


9334    971-i 
86  Vj    9934 


10934  10934 


98     1001-2 
IOOI4IOOI4 


112     118ii> 


I2414I28 
12218  12538 


10034  105 
120  122 
I2OI2I2OI2 


102  IO512 
104i2l08'8 
1041-2  107 


92   94I4 


1041a  10334 
1221.2  12212 


102      109 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Dec  4 


Central  of  Q&— (Continued) 

Istpref  income  g  Ss pl945 

2d  pret  income  g  6s pi 945 

3d  pref  income  g  5s j>1946 

Cliatt  Div  pur  nion  g  4s.  1951 
Mac<fc  Nor  Div  Istg  53.1946 
Mid  Ga<fc  Atl  Div  5S....1947 

-Mobile  Div  Ist  gos 1946 

Cento!  N  J  gen'lgold  os.l987 

Begistered ...! /tl9S7 

Am  Dock  &  Imp  gn  5s. .1921 
Le  d;  Hud  K  gen  gu  g  58.1920 
Leh  &.  Wilks  B  Coal  5s. .1912 

Con  est  guar  41.2a 3I910 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Paclllc  See  So  Paciflc  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  6s  ser  A../tl908 

G0W68 (11911 

1st  cousol  g  5s 1939 

Kegistered 1939 

General  gold  4138 1992 

Registered 1992 

Craig  Valley  Istg  5s.. ..1940 
B<fc  A  Div  1st  con  g4s.. 1989 

2dconsol  g4s 1989 

Wami  Spr  Val  1st  g 5s..  1941 

Greenbrier  Ky  Istgugls  '40 

Chic<&  Alt  KK  ref  g  3s...  1949 

Hallway  1st  lien  3 las...  1950 

Registered 1950 

Chic  B  cfc  Q— Ch  &  la  D  5s  1905 

Denver  Div  4s 1921: 

lUinois  Div  •i'^s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  cousol  6s.  .1911 
Chicfe  E  mists  four  68.1907 

Ist  cousol  g  63 1934 

General  consol  Istos 1937 

Registered 1937 

Chic  &  Ind  C  Ky  Ist  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s...  1947 

Ketundiug  goldSs 1947 

LouisvN  A&Chl8t6s.l910 
Chic  MU  &  St  Paul  con  73  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el9S9 

Registered el9b9 

General g  3 las  series  B.el989 
Chie<fe  LSu  Div  gos.. ..1921 
Chicd:  MoRivDiv5s...l926 

Chicd:  Pac  Div  6s 1910 

Chicdi;  P  WlstgSs 1921 

Dakdfc  Gt  SogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfe  D  Div  Ist  7s 1910 

1st  5s 1910 

I  cfe  D  Exten  1st  7s 190K 

LaCrosseife  D  1st  5s 1919 

Mineral  Point  Div  58 1910 

So  Miun  Div  1st  68 1910 

Southwest  Div  1st  6s 1909 

Wis<fe  Minn  Divg5s 1921 

MU  &  No  Ist  M  L  6s. ...1910 

Ist  consol  6s 1913 

Chic  .feNorthw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1299 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
MUw&  Madison  1st  6s. .1905 
North  Illinois  1st  58. ...1910 
Otl  C  F  &  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  78. .1907 
MU  L  S  &  West  Ist  g  6s  1921 

Ext  &  Imp  8  fund  g  5s  1929 

Ashland  Div  Isl  g  6s..  1925 

.Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Clue  Rock  Isl&  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

CoU  trust  Series  B  43. ..1904 

H4s 1910 

M4S 1915 

N  48 1916 

P48 1918 

Chic  R  I  &  Pac  BR  4s. .2002 

Ke^'istered 2002 

CoU  trust  gold  5s 1913 

Choc  Ok  <fe  G  gen  g  5s  .ol919 
Dea  M  <fe  Ft  D  1st  4s... .1905 

I8t2i29 1905 

Extension  4s 1905 

Keok<fc  DesM  1st 5s. ...1923 


Oct 

Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
J-J 
y-J 
J-J 
J-J 
,M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-N 
.\1-S 

M-N 
M-S 
J-D 
A-O 
M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
q-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
q-F 
FA 
F-A 
AI-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
MS 
M-S 
M-b 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 


Price 

Friday 

Dec  4 


Bid         Ask 

66     Sale 

28  »a  Sale 

*m^i 


10334 
103 14 
I05:'s 

I  2;! '8 
'12S 
112 
101 
103 
100 
103 


Sale 


10684  .... 
110411034 
11434  Sale 

113'.2 

lOli^Sale 


109     113  la 
102^2 

94     

10413 

85     

82     Sale 

7338  Sale 


10034  .... 

941,2 

10838... 

10034  101'-. 
10538.... 


99 


10434 

113"8H5 
106     Sale 

12913 

115  Hi  Sale 


114=8 

126     

109^8 

no     

168     ...  . 
llOislll 
110     


11434 

117     

112      

11618  Sale 
IIII4  ..... 

129  Vz 

118'4 

lOOi* 


11338  11434 

10634 

1 13  lb  'ialt 
lll'all2i.2 

11538.... 
IIOI4  .... 
11414.... 

130 'a.... 


"99 
113  la. 


99 


1081a. 


105     105  ■.; 


1 U734 
*108 
11234 


I07I4 

10234 

105 14 

IO518 

11078  11134 

12734  128  "a 

119     

1311a 

13134  13234 

102      

107      

12458 

12334 

102  "a  103 


701a,  Sale 


75  la  Sale 
104 

9512 

9II4 

9518 

10434 


Weeki's 
Kanije  or 
Last  Sale 


Low       Jiidh 
0434       613 
2S  2813 

18  IS 

92     Aug'02 

108i4Sep  '02 

102  J'iie'99 

103  J'ly'O: 
129=8  130 

1 28  Hi  Nov'03 
112         112 


103 
100 


Nov'03 
100 


110  la  J'ly'O.') 
now,  Aug'03 
11 4  Is  1143. 
112^8  Oct '03 
lUO'e  IOII4 
103  Apr'Ol 
112  May'03 
100  Nov'03 
95  Nov'03 
106iaOct'02 


82  82 

73  73^2 

H334  Apr '02 
10434  Apr'OO 
98^8  Oct  '03 
94  94=8 

1091s  Aug'03 
1 0034  Nov'03 
19534      106 
105         105 
loo     J'ly '03 

IO5I4  Nov'03 
1 1 3  Hi  Nov'03 
11*534  106 
12938  Oct  '03 
II5I2  IISW, 
120  Dec '02 
111     Sep '03 

12614  I26I2 
108  J'ly '03 
1 10  ig  Nov'03 
167  Oct  '03 
IIOI3     111 

110  Nov'03 

111  Dec'02 
10434  Jan  '02 
11 61.2  Apr '03 
117  la  Nov'03 
111  1.2  Sep  '03 
llois      117'4 

111  la  Nov'03 
137 13  J'ly '99 

11838        11838 

10735,  Aug'02 
183  Feb '03 
ll33»Oct '03 
105 14  J'ly '03 
1121.2     113  ifi 

112  Nov'03 
115=8  Nov'03 

113  Oct  '03 
116  J'ly'03 
130  "a  Nov'03 
104ioMay'o3 
1 0638  Oct  '02 

99  99 1« 

103  Nov'98 
113 13  Nov'03 
112i3Nov'0i 
IO879  loS'b 
10634  Mar'03 
1051a  Nov'03 

104  Sep  '03 
10834      10334 

114  Oct '01 
114i3Aug'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
105=8  Nov'03 
110=8  Nov'03 
128  ".2  Sep  '03 
1 1 8=8  Nov'03 
142 1.2  Feb '02 
13134      13134 

107  Is  Feb '01 

109  Sep  '03 
124=8  Nov'03 
125  Kov'03 
102  10234 
107     Jan '03 

98  Aug' 03 
9978J'ue'02 
99 13  J'ly '02 
9938j'ne'02 
87  Aug'03 
691a  71 
88 14  Jan '03 
74 14       76 

109  Mar'03 
9514001  '03 
90  Oct  '03 
9434  Jan  '03 

104  "3  Nov'03 


'i.*. 


Ao 

62 
27 
15 


22 
19 


20 


9 
10 


23 
10 


12 


16 


33 


71 


2216 
294 


Kange 

Since 

January  1 


Low   Jiigh 
01       80 
23       39  7e 
16       27 


103      103 
12()i4l34 
I '2534  133I3 
10814  1 13  "a 

ioo'i^ioi" 
100    102 19 


11013112 

ll0iaU4 
114     11934 
Il2''8ll5i3 
1 00 14  10634 

112"'  \ii" 
97I4IO4 
92       98 


7934  831a 
7934  7913 


981a  101  la 
8913  97 
I09iel09i8 
10034  10418 
IO213IO8I4 
105  105 
100  lOOig 

10438  108 
113  11773 
105  11038 
127  1361a 
113  12188 


111  120'^ 

I24I4  13034 
108  II318 

10612  11138 

165  178 
noialll 
103     112 


116131161a 
11334  118=8 

111  11334 

112  II713 
109  111=8 


116  11934 


183 

11234 

105 14 

IIOI3 

109^8 

112 

113 

116 

130 

101 


185 

115 

10514 

1131a 

II313 

117 

113 

119 

134 

1041a 


95 13  101 


112 

llOib 

106 

10634 

103^8 

104 

105 13 


11313 

112  "a 

1 09  la 

10713 

109 

104 

112 


II413II8I2 


105»h  105=8 
110=8  U5»8 
127  lb  132=8 
II4I3I25 


128=8  133i« 


109  109 

1211412713 

12013127 

99  108 
107  107 

98   98 


I 


8213 
68=8 
88 14 
691a 

107 
9514 
90 
9434 

IO413 


95 

89 

88 14 

8934 
109 

9838 

93 

9434 
108% 


i.>iISsC£Ll..A>'£OU»i    UONDS— Continued  on  Next  I'age. 


rstreei  Kail^vay 

Brooklyn  Rap  Tr  g58 1945 

AU  Av  Bklyn  imp  g  5s. .1934 
Bk  City  1st  cou  5.S.  1916,  1941 
BkQCo<b  .-icongug  58.1941 
Bklyn  Uu  El  Istg  4-68.1950 
Kings  Co  EI  let  g  4s.  ...1949 

Nassau  Elec  gu  g  4.s 1951 

City  db  S  Ky  Ball  1st  g  58.1922 
Conn  I'.ycfc  L  lHt&  ref  g4'3.s '51 
Den  Con  Tr  Co  Ist  g  58. ..1933 
Den  'i'rani  Co  con  g  68. .1910 
ilet  Ky  Co  1st  gn  g  6a..  191 1 
Dot  Cit  stKylst con  gos. 1905 
Gr  Rapids  Ry  1st  g  58...ol91t; 
Lonis  Ry  Co  Ist  cou  g  58. .1930 
Market  St  CKy  I8tg0s..l91 
Jiet  St  Ky  gen  col  tr  g  5e.l99 
Biray<fc7th  AvlslcgSs  194 


99     100 


.110 


98  Tg  Sale 

85     Sale 

•7634 


»90i3. 


1 1 4  la  Sale 
niia 


100         100 

110     Jan '99 

108     Oct  '03 

100i3Sep'03 

98  99 

831a       85 

85  "a  Jan '03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 


109     Mar'98 


II313     1141.2 
11334  Nov'03 


27 


35 


991410713 


106     110 
98     102 13 
94     104 14 
81        891a 
851a    851-2 


90       901a 


110'4l20 
no     1171a 


Street  Kailvray 

Met  St  Ry— CCow;Ref  g  4s2002 

Col<fc9thAvl8lgu  g  58.1993 

Lex  Av  &  P  F  Istgu  g  5s  1993 

Third  Ave  RR  con  gu  48  2000 

Third  Ave  Ry  Ist  g  58..  1937 

.Mel  W  S  El  (Chic)  Istg 4s.  1938 

MU  El  Ry  &  L  30-yr  g  O8.1920 

.Minn  St  Ry  Ist  con  g  58. .1919 

St  Jo  Ry  Lt  HdfcP  Ist  g  5s.  1937 

SI  Paul  City  Cab  con  g  5s. 1937 

Union  El  (Chic)  Ist  g  5H..1945 

United  RRs.San  Frsf  4».1927 

United  Kys  St  D  Ist  g  48.1934 

W  Chic  St  40-yr  cons  g  58.1936 

(ias  and  Electric  Light 

Atlanta  G  L  Co  Istg  5s.. .1947 
Bklyn  U  Gas  1st  con  g  5H.194.') 


A-O 

M-S 
.M-S 
J-J 
J-J 
FA 
F-A 
J-J 
M  N 
J-J 
A-O 
AO 
.(-J 
.M-N 


J-D 
,V1-N 


89  92 
114  115 
114     115 

95 13 

'117iall8 


10614. 
100     . 


76     Sale 


113     Sale 


89 

115 
116 

95 
118 

95 
106 
110 


Ang'03 

115 
J  ly  '03 
95 'a 
Nov'03 
Nov'u3 
Oct  '99 
J'ne'02 


IO9I4  Apr'03 

1 09 1.2  Dec '99 

75 '8        76 

8438  J'ne'03 

99     Deo '97 


113 


113 


48 


89 
n2 
116 

91 
115 


961* 
121 
I2II4 

9834 
122 


94141021a 


109 14  113 


75 

84 


80 14 
85  ?• 


If   II214II7 


*Mo  price  Friday;  latest  price  Uus  weeK.    aDueJan     dDueApr    e  Due  .>iuy    ^Duej'ue    A.Duej'17     ^DueAug    oD  ue  Oct     2' l^tie  Nor    «Option  sale 


Dec.  5, 1903.] 
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B(»M» 

N.  Y.  STOCK  KXCHANGE 

Week   Endi.sii  Dec  4 


ChioASlL    S^cAtcliT.fcSa  Fe 
Cluo  St  L  &  X  O    *■(■«  III  Ceut 
Cliic  St  ti  •&  Pitts    net'  I'euu  t'n 
Ohio  St  P  M  &  O  con  (•.s...liK!0 
CliSl  P<fc  Miiiu  1st  !;0s  IIU 
Nor  Wisconsin  1st  iis...l;t:^ii 
St  P&  S  City  1st  !!  Os...li>ll' 
Chicago  'i"er  Trans  n  4s.. .  1!I4  7 
CliiCit  WfSI  luav;<'n  !{  i)S(7lilo'-' 
Chio  &  W  MloU   Hef  Pere  .Marii 
CliooUifcGult    &«'fCUI<S;I' 
Cm  il  Jk:  i)  oousol  s  J  7s...liH)."i 

2JkoM  4'-js lilST 

Ciu  D  &  1  1st  gu  e  58...iy41 
C  I  St  L  A  C  nee  C  C  C  A  SI  L 
Cln  S  ifc  U  nee  C  U  C  St  L 
Cleartit>lil  &  .Mali  :iee  H  R  A  P 
Clev  Cin  (J  &  St  L  jfeu  s:  43 1993 

Cairo  Oiv  1st  sold  4s I'.i.!',' 

Cln  W  &  M  Uiv  1st  !r4s.lii;u 
8t  L  Div  Isl  col  tr  p43..1Styo 

Befn3tere«l lli'.M 

Spr  <Sb  Col  Uiv  1st  K  4s..lit4ii 
WW  V'al  Uiv  1st  !:4s...lit4ii 
C  1  SI  L  &  C  cousol  C3..HI21 

Ist  K<>l>l  4s /cl'Joi 

KeiristertKl fcl'.K>i 

Cln  Sife  CI  con  Ist  s6a..li»J.^ 

C  C  C  its  I  cousol  7s 11U4 

CoDSoisink  tuuilTs Hi  14 

General  cousol  !;oUl  Us.  liUU 

Rejtislerwl I'.i34 

IndBlifc  W  1st  i>rol  4s.l'.l4li 
O  Inil  A  W  Ist  pt  5s...Uliiii 
Peo  A  East  1st  cou  4s. ..1940 

Income  4s 11*90 

CI  Lor  A  Wli  con  Ist  p  os.l933 
Clev  *  Marietta  nee  Venn  KK 
Cler*  .Mahou  Val  cys...iy3» 
Clev  A  Pitts    See  Peuu  Co 

Col  MuUanil  1st  k  4s 1947 

Colorado  A  Sou  1st  g  4s. ..1921 
Coluni  A  Greenv    St^  so  Ky 
Col  A  Uock  Val    nee  Hock  Va 
Col  Coun  A  Term    nee  S  A  W 
Conu  A  Pas  Kivs  Ist  s  48.194:i 

J\ak  A  lit  So    tiee  C  Ai  A  St  P 
'aUa-s  A  Waco    nee  M  K  A  T 
Del  l..ack  A  Western  7s. ..190 
Morris  A  Kssex  1st  7s. ..1914 

Ist  cousol  fruar  78 1915 

KefTistered 1915 

Ist  ret  gu  g  SHiS 2000 

N  Y  Lack  AW  1st  68.. .1921 

Construction  os 1923 

Term  A  improve4s 1923 

Syr  Hiujj  A  N  Y  l8t7s..l90U 

Warren  1st  refgug  3^.3.2000 

Del  A  Hud  1st  Pa  Div  78.1917 

Kejristered 1917 

Alb  A  Stis  Ist  con  gu  7s.  1900 

Hegistered 1906 

Gnar  gold  68 1906 

Kegistered 190Li 

Reus  A  Saratoga  Isl  78.1921 

Registered 1921 

Del  Riv  RK  Bridge  See  Pa  RK 
Denv  A  R  Gr  Ist  con  g  43.1936 

Consol  goid4'2S 1936 

Improvement  gold  os... 192.^ 

Eio  Gr  West  Isi  g  48 1939 

Consol  and  col  trust  48  1949 

Utah  Ceut  1st  gu  g  4s  al917 

Rio  Ur  So  gu    See  Rio  Gr  So 

Den  A  S  West  gen  s  t  g  os  1929 

DesMoiAI'tD    iSeeCRAlP 

Dee  AI  A  Minn    See  Cli  A  N  W 

Des  Moi  Un  Ry  Isl  g  58..1917 

Det  M  A  Tol    See  L  S  A  M  So 

Det  A  Mack  Ist  lieu  g  48.1995 

Gold  43 1995 


Ohio  Sou  Div  1st  g  48. ..1941 
Dal  A  Iron  Range  Istos.. 1937 

Registered 1937 

2d  68 1916 

DtU  So  Shore  A  Atl  g  58..  1937 
L^ast  o£  Minn  See  st  P  .M  A  M 
JQiast  Ten  Va  A  Ga  See  So  Ry 
Elgin  Joi  A  East  1st  g5s.l941 
Elm  Cort  A  ^'o    See  LeU  A  >>'  V 

Erie  Ist  est  gold  4s 1947 

2d  ext  gold  os 1919 

3d  exl  gold  4  i^as 1923 

4tli  ext  gold  OS 1920 

6th  ext  gold  4s 192« 

Ist  consol  gold  78 1920 

•8t  cousol  g  tuud  78 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

i8t  cousol  gen  lien  g  48. .1996 

Registered 1996 

Penu  coll  tr  g  4s J...1951 

Bntt>'  YA  Erie IstTs.. 1916 

Butt  A  S  W  gold  6s 190« 

Chic  A  Erie  Isl  gold  OS..  198 

Jeft  RR  l8l  gu  s  o8 al909 

Xxing  Dock  consol  s  63. .1935 
CoaJ  A  RR  Ist  cur  gu  68.192'^ 
Dock  A  Imp  Isl  ciir  6s. .191 
N  \'  A  Green  L  gu  g  os.l946 
is'  Y  SU3  A  W  Ist  ref  58.1937 

2d  gold  4^28 1937 

General  gold  os 1940 

Terminal  Ist  gold  os... 1943 

Regis  So, 000  each... 194;: 

MidKRot  A  J  Istg6s.l910 

WiikA  Ea  l8tgugo8.1942 


J -I) 
MN 
J  .1 
A-O 
J-J 
li-\l 


.\-o 

J-J 
M-N 


J-D 
JJ 
J-J 


A-O 
A|>r 
A-O 

J.J 

J-J 
FA 


A-O 


.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
-MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J -I) 
J-J 
A-O 
A-O 

J-D 


il-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
.M-S 
M-S 
A-O 
J-D 
M-S 
-M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-K 
M-N 
A-O 
J-D 


J^ce 
/Vidai/ 
J)eo  4 


WeeK's 
Kange  or 
Last  Sale 


•3 


Bid 


Atk 


131     Sale 

r-;9»8 

130 '8 

l-'Oi-j 

76     

109  Hi 


103-8. 
105  . 
112     . 


95HSa]e 
91*  Sj 

97  Hi 

99»4l00 


99     , 

lOU     Sale 


LoxB       Migli 


130>4     134 

130SJ       1301-; 

126     Sep '03 

12l>4       IJII4 

6  76 

109  "a  Oct 'Oo 


inViDoo'Ol 
113  Oct  '00 
llH«Sep'03 


95  95  »v 

101  Hi  Oct 'O; 
98     Nov'03 

100     Nov'O, 
103      OOt  'O'. 

102  Dec '02 
y4»aAug'03 


112»8. 
121  >2. 
1211a. 
129     . 


60 


100 -a. 
'95  "'■I! 
ii'iv. 

117'% 

60     

S4>aSaie 


111^4  . 

129  "a. 

130  , 
'1261a. 


129=8  . 
11234. 
100  . 
10834  , 


13618. 


lOTVi. 
10614. 
105  . 
104 14. 
1411a. 
140      . 


100     Sale 
10634 


95 1«  Sale 
84     


34 


98 


97     Sale 
92     


81       87 


11078  11412 


11234  114 


109     

11134 

11034  ..... 

11134  115 

10034 

132i« 

' 131 

98 14  Sale 


85  la  Sale 


8S34  Sale 
I2412 


116 'a  Sale 

101     

1291a 

1121a 

114     

1071a 

109     

98 


110=8  • 


.  103 


110     111 
105     


100        100 


112'?bNov'03 
120     J'ly'03 


128i4Oct'03 


104iaNov'01 


95  la  Nov'03 
60  60 

109     Oct  '03 

128     J'ne'02 

62     Nov'03 
831a       S412 


114  J'ly'03 
1291a  Nov'03 
13034  Aug' 03 
140     Oct  "da 


129  la  Nov'03 
10939  Sep '03 
10134  Sep '03 
109  Nov'03 
102  Feb '03 
136  la  J'ly'03 
149  Aug'Ol 
10713  1071-2 
122  J'ne'99 
105  105 1«. 
11138Peb'02 
14334  Nov'02 
147iaJ'ne'02 

99         100 

106=8  May'03 

1031a     IO312 

9513       96 

84  84 

97    Jan  '02 


35 


35 


111     Feb'Ol 

97  97 

94     Nbv'03 
751a  A\ig'03 
86iaNoV03 
110     Nov'03 


114iaNov'03 


115     Oct  '03 

114     May'03 

112     Nov'03 

112     Aug'03 

117     Dec '02 

10178J'ue'03 

131  "-a  Nov'03 

130     Aug'03 

98  98I4 

97     May'O 

84  85' 


881a       883. 
l25iaJ'ne'03 


So 


13 
4 


Range 

Since 

January  1 


37 


29 

"'7 

4 
10 


13 


126 


18 


1161a  II6I2 
106  Aug'02 
ISOisNov'OS 

112  1121-2 

113  la  Nov'03 
109  Oct  '98 
lOS     Aug'03 

99  Nov'03 
100  Sep  '03 
11  Ola  Nov'03 


110     Aug'03 
10734  Nov'03 


Low    High 


l28'-jl36\ 
I30I4I37 
126  126 
121   126^, 
711-i  S6 
10913  1163^ 


IIII4II6 


95  103 


95  100 
99  103 H 


941a  95 


9734  104 


1U\1141.; 

120  120 


127131333^ 


93  100 

55   82 

109  110 14 


62 

82 


80 'f 
941-. 


113  117 
129141331a 
1301a  1341a 


12034  1311a 
10334  115 
10134  103 

l(;8ia  11338 
102  102 
136  13718 

iof"  i'li'i^ 


105  105 14 


97I4IOOI4 

10414107 

103 13 108 

94   99 

82   92 


35   80 


931410012 
91   93 12 
7513  85 
80   92 
1081s  114 


11138115 


II213II5 

114  114 

111  II3I4 

112  112 


101 '8  10178 

131  139 

130  135 

9534  9934 

97   98 

7913  88 


87   94 14 
I25I2  13018 


11534  121  la 


12834  l'i4'a 
112  112ii 
1121a  114 


108  114 
9734  103 
99   106=6 

108  117 


110     1121a 
I0712II2 


BONOS 

n.  y.  stock  exchange 
Webk  Endimi  Deo  4 


iCrle  A  Pitts    See  Penu  Co 
Kvaus  A  T  H  1st  cons  63.1921 

Istgeueral  golil  os 1942 

Ml  Vernon  Isl  gold  6a. .1923 

Sull  Co  Hraucli  lat  gos.l93u 

l£vA  lud  Isicou  gug6s..l926 

I.^iiigo  J^  So  See  Cli  M  A  SI  I' 
linl  A  l•l'^^^  il  See  I'ere  .M:ii 
Fla  C  A  Peuin  .s'«e  Sea  Air  Liuo 
Fort  St  U  1)  Co  Ist  g  4 'as.  194  I 

Ft  W  A  Don  C  1st  gOa 1921 

Ft  W  A  Rio  Gr  1st  g  43...  1928 
I  'al  liar  AS  A  iV*  So  Pac  t'u 
*  Tal  HA  Hotl8S2  1slos.l913 
(Georgia  &  .Via  See  Sea  xV  Line 
Ga  Cur  A  Nor  See  Sea  .V  Line 
Georgia  i'ftcittc  See  So  Uy 
Gila  V  G  A  Nor  See  So  Piic  Co 
(^ouv  A  Oswegat  see  N  Y  Cent 
Grand  Hap  A  luil  See  Peuu  UK 
Gray's  PI  Term  See  St  L  S  W 
Gt  Nor— (;  BA  y  coll  tr48  1921 

Registered. /i 1921 

Greenbrier  Ry    See  Ches  A  o 
Gulf  ASI  Istref  Atgos  <)1952 

Han  A  SI  Jo    See  C  B  A  Q 
ousatouic  See  N  Y  N  H  A  H 
Hook  Val  letcou8olg4i38.1999 

Registered 1999 

Col  A  H  V  Istejtl  g  48..  1948 
Houst  E  A  W  Tex  See  So  Pac 
Housl  A  Tex  Cen  See  So  Pac  Co 
I  Uiuois  Central  1st  g  4s..  1951 

1     Registered 1951 

Ist  gold  31-J8 1951 

Registered 1951 

Extended  l8tK8>38 1951 

Isl  gold  38aterling 1951 

CoUlTusl  gold  48 1952 

Registered 1952 

LN  O  ATex  gold  48 1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

Louisville  Div  gold  3138. 1953 

Registered 1953 

Middle  Divreg58 1921 

St  Loius  Div  gold  3s 1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Spring  Div  1st  g  3138. ..1951 
Western  Lines  Ist  g  4s. .1951 

Registered 1951 

Bellev  A  Car  Ist  Os 1923 

Carb  A  Shaw  1st  g  48...  1932 
ChicSt  L  A  N  O  g  53. ..1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Memph  Div  1st  g4B... 1951 

Registered 1951 

St  L  Sou  l8t  gu  g  48 1931 

Ind  Bl  &  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

Istguar  gold  58 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  Istg  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  58. .1938 

Refunding  g4s 1951 

Jetterson  RR    See  Erie 

Kal  A  A  G  R    6'ee  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     6ee  St  L  A  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  A  Pacilic    .See  M  K  A  T 
Kan  City  Sou  Isl  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo   6ee  C  R  1  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  gos.. 1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  08..1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Ijehigh  Val  (Pa)  coll  g  58.1997 
Leh  Val  N  Y  1st  gu  g  4138. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Leh  A  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

El  C  A  N  Isl  g  Ist  pt  6S.1914 

Gold  guar  58 1914 

Leh  A  Hud  K    .See  Cent  ot  N  J 
Leh  &  Wilkes  b  .S'e«  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Ene 
Loug  Island  Istcon  g5s./i-1931 

Isl  consol  gohl4s /1.1931 

General  gold  48 1938 

Ferry  gold  4138 1922 

Gold  -Is 1932 

Unihed  gohl  48 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  1st  g  6s.. 1911 

1st  5s  191] 

N  V  B  A-M  Br8tcong58l93o 

N  Y  A  R  B  Ist  g  OS 1927 

NorShB  1st  cou  ggu.5sol932 
Louisv  A  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unihed  gold  4s 194U 

Registered 1940 

CoU  trust  gold  5s 1931 

E  H  A  NaahlstgOs 1919 


A-O 


J-J 


Price 
J-'ridai/ 
Dec  i 


Bid 


A  sic 


US      

1003*  103 

107      

•10513 


Week's 
Hanije  or 
Last  sale 


;--l  Kangg 
;-^|j  since 
<'-c\\.lanuary  1 


Low       High 

11634  Nov'03 
100  Nov'03 
112     J'ne02 


107     Oct  '03 


103 
71 


Sale 


105  Mar'9R 

103  I05I4 

72  72 

100  Oct  '03 


93     Bale 


106i4Sal6 
ioo" '"". 


115 
115 


9913 


IO314 

ioii3io2" 


104 14. 
93     . 


1121a. 
■93"; 


10613. 


11413. 

9834  . 

11913. 
116 '4. 


102 


1071a. 
107 13. 


11813 

99     Sale 

' 70 

10313 

88       89 


67 14  Sale 


117     . 
11034  . 


,112 


IO6I4 

107     Sale 


11234 


108 
92 


94 


116 


9934 

100     102 


98I3. 


IIOI3II2I4 
10334  105  Tg 

108     

105      

a04    

115     

112     

99 13  sale 


109 13  Sale 
111     


n2«9 
911a 


93  S( 
92 


102=8  Oct  '03 


108 


1061, 


100    J'ne'03 


114     Oct '03 

113iaMar'0U 

99  la  Oct  '03 

94     Mar'03 

99i4Oct'0o 


103  Nov'03 
102  Oct '01 
102  Nov'03 
104=8  Miiy'OV 
1 06 13  Mar'03 
91  la  Oct '03 


123     Mav'99 
8534  A.ig'OS 


91  la  Oct '03 
101  Is  Oct '99 
100  Nov'OO 
103^  Sep '03 


124  May'Ol 
90  Nov'98 
119  Nov'03 
117  Oct '03 
104*8  Apr '02 


104 J*  Nov'03 


Ao 


290 
36 


13 


Low    Jligk 


122>a 
106 


116 
100 


107     107 


I0214  11234 
70       85 

100     106 


871a   95 
89       944 

10238  ^06»4 


104     109»a 


101     llar'02 

1 0713  Sep 'OJ 

10713  Dec'02 
97     Sep  '03 

120     Nov'03 
981a       99 
70     Nov'03 

10^34       IO834 

88  88 


67  67 14 

63     Oct  '00 


118  Nov'03 
111  Nor'03 
111     Nov'03 

llOiaFeb'02 
107  107 
109  la  J'ne'02 
113=8  J'ne'03 
10913001 '99 
lOo  Nov'03 
91     Oct  '03 


100     Mar'03 


118     Jan  '03 


101  Sg  Nov'03 
100 13  Nov'03 
100  Oct  '00 
98I3  9812 
111     Jan  '02 


1 05 14  Mar'03 
112  Mar'02 
112'2Jan'02 
11213  Apr '02 
117  la  Nov'03 

112  Oct '03 
98 13       9912 

100  Jan '02 
I0913     IO912 

113  Nov'03 


39 


128 


14 


100    10534 


II2I4II4 


99 'a  102 
94  94 
99 14    99 14 


1021410413 

ioiiiibssi 


100 131061a 
9113    99 


8534    3534 


91 13    97 
lOS'iaiil' 


118     1251a 
117     117 


104i4l06'« 


1071a  107  Ja 


97     102 
118<3l23»8 

94^4  100    ' 

70       75    ■■ 
108     1151a 

88       9Sia 


Qih.    71^ 


11513120 
109     113'% 
1091311413 


104     log's 


II312II4 


10413105 
91       97 


100     100 


118     H8 


9914  102  J*' 
10013102    ■ 


961a  100 12 

10514  ibs^i 


11413118 
111     113 
97  la  101  "3 


109  la  11434 
1111311413 


lUlSCELLANEOUS    BONUiS— Continued  ou  Next  Page. 


iitXM  and  Electric  Ldght 

Bnttalo  Gas  1st  g58 194 

Ch  G  L  A  C  Co     6e«  P  G  A  C  Co 
Con  Gas  Co    se«  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Ist  g  58...1918 
EdEUllBkn  AeeKCoELAP 
Ed  K  111  Seen  Y  G  A  E  L  H  A  P 
EqG  LN  y  Istcon  gos. .1932 
£q  G  A  Fuel  tfee  P  G  A  C  Co 
GaaA  Elec  Berg  Co  c  g  58.1949 
Gen  Electric  deb  g  3ias..l94j 
&r  Bap  G  L  Co  Ist  g  5s.. .1915 
Hudson  Co  Gas  1st  a  5s. .1949 
Kings  Co  El  L  A  P  g  5s. ..193 

Piir chase  money  6s 1997 

Ed  El  D  Bkn  Isl  con  g  48  1939 
lAcGasLoISt  Ll8lg5s.el919 
Milwaukee  Gas  L  1st  4s..  1927 


A-O 


J.J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


71 


97     . 
10134  , 

112     , 


85 13    87 


115i»  , 


104 13. 

84     . 


74    J'ne'03 


96I3       97 
105    J'ue'03 


112     Nov'03 

61 13  Oct '01 

85  85 

10734  Dec '00 
102     Oct  '03 


115  Is  Nov'03 
9314  May'03 

1041a  IO4I3 
95      J'ly'02 


74        797, 


92 13    99 
105     105 


112     112 


833,    85 14 


101     10518 


11313  125 

93I4    9612 
1023410813 


(jas  and  Electric  Light 

Mut  Fuel  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELHAPg  5s.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  IB  Isl  conv  g  5S..1910 

Isl  consol  gold  5s 1995 

NYAQEl  LAP  1st  con  g  5sl930 
Paterson  A  P  G  A  E  g  5s.  1949 
Peo  Gas  A  C  Ist  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

Istcon  gold  6s 1943 

Refunding  gold  58 1947 

ChG-LACkelstgugSs  1937 
Con  G  Coot  Ch  Isl  gu  gos. '36 
Eq  G  A  F  Ch  1st  gu  g  6s. 1905 
Mu  Fuel  Gas  Istgu  g5s.l947 
Syracuse  Ligliting  Ist  g  58.'51 
Trenton  G  A  El  1st  g  os..l949 


J-D 
J-D 
F-A 
MS 
J-J 
F-A 
M-S 
.M-N 
JD 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-b 


106 

90 13  Sale 

104     

115     

100 


100     

99I3IOI 

116     

100     

106     108 

103     

1021a 


103 


109        10913 

90  90 12 

103=8  Novns 

114     Aug'03 

99 13       9913 


101  la  J'ly'03 

1 03  Oct  '08 
116     Oct '03 

104  Nov'03 
106     Nov'03 
104        104 
IO213     IO213 
100     Nov'03 


109     Feb'Ol 


10213112^ 
87       97I4 
102     107 
114     119 
99  la  107 13 


101  1031a 
100  10214 
116  125>a 
103  1071a 
100  109 
102i2l08"a 
1011310314 
100     105 


*  Ii«  price  Friday;  latest  bid  and  asked  Uu8  week.  aDaeJaa    bDaeFeb   (iDaeApr   cDueMay  ADaeJ'ly  jkDaeAoK  oDtieOct   gI>aeX)ec   «Option8al» 
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y.  STOCK  EXCHANGE 

\Veek  K.NuiMi  Pec  4 


Louisv  d;  >;a«hv— (  Continued ) 
liCiii*  Lex  iroUU las.. .1931  M-N 
N  O  &  M   1st  iioUt  6s... .1980  J.J 

Jf  O  »te  M  -Jil  Koia  «8 1930  J.J 

Peusjicola  Div  sol(lC6...19'J(i  M-S 

Si  L  Div  1st  sold  Os 1921iM-S 

il  itolil  Ss 19S('  M-S 


HeuiK>r  Biljte  1st  a  J  !;6s.l931 
Keutni'kyCent  £tol(i48..1i»87 
LA-  X  Ji  .M  ifc  AI  Ist  jr4  »2S  1945 
lilt  X-South  Mjouit4s.19.il' 

Hosisteroil 195 

N  Kla&  S  1st  gug53...193 
Peus  A  Atl  1st  gu  g  6s.. 1921 
S  &  N  Al»  con  cu  g  OS. .1936 

Siiiktuml  iroUlGs 1910 

liJSj  Jett  BitgeCosmK48..194 
L  X  A  &  Ch    See  C  I*  L 

Mahou  Coal    Se«  L  S  &  M  S 
auhattau  Ryconsol4s.l990 

UciristereU IDStO 

Metropol  El  Ist  k  6s 1908 

Man  S  W  ColonU  g5s 1934 

McK'pt&BV    iSeoNYCeut 
HetrupoUtan  El    See  Man  Ky 
Mei  Cent  consol  gold  48. .1911 
Ist  consol  income  g  3s.al939 
2d  consol  income  g38..al939 

Equip  (ft  coll  gold  5s 1917 

2d  series  gold  5s 1919 

CoUtr  g4>a8  1st  Ser....l907 
Mei  Internal  1st  con  g  43.1977 

Stamped  guaranteed 1977 

Mex  North  Ist  sold  68 1910 

Mich  Cent  See  N  Y  Cent 
Kid  of  N  J  See  Erie 
Mil  L  8  &  W  See  Chio  &  N  W 
MU  A  Mad  See  Chio  &  N  W 
If  U  <S)  North  see  Ch  M  <&  St  P 
Minn  &  St  L  Ist  gold  78..1927 

Iowa  Ex  1st  sold  78 1909 

Pacilic  Ex  1st  gold  (is.  ..1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  goldSs 1934 

Ist  and  refund  gold  4s. .1949 
Minn  <fc  St  L  gu  Se«  B  C  R<fe  N 
MStP<fcSSMcong4intgn'38 
M  <fe  P  Ist  5s  stpd 48  int  gu  1936 
M  S  S  M  <&  A  Ist  g  4  int  gu  1926 
Minn  Vn  See  St  P  M  <feM 
Mo  Kan  <fe  Tex  1st  g  4s.  ..1990 

2d  gold  4s Sfl990 

l8t  ext  gold  OS 1944 

St  L  Div  Ist  ref  g  4S....2001 
DalA  Wa  1st  gu  g  58.. .1940 
Kan  C  &  Pac  Ist  g  48. ..1990 
Mo  K  &  t  Ist  gug  OS.. .1942 
M  K  (feTofT  Ist  gug5s.  1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 

Missouri  Pacilic  3d  73 1906 

1st  consol  gold  6s li"20 

Trtist  gold  58  stamped. al917 

Kegistered al917 

lstcoUgold53 1920 

Cent  Br  Ky  Ist  gu  g  48.1919 

Leroy&CVALlstg53l926 

Pac  K  of  Mo  Ist  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

StLIrM<&Sgencong5sl931 

Gen  con  stamp  gtd  g5s  1931 

Unified  &  ref  gold  4s. .1929 

Verdi  V  I  &  W  Ist  g  5s.l926 

Mob  &  Blrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  <fe  K  C  1st  g  58.1946 

Mob  &  Ohio  new  gold  63. .1927 

Ist  extension  gold  6s../!.1927 

General  gold  4s 1938 

MontgomDiv  Ist  g  5s. .1947 
St  L  <fe  Cairo  coU  g  4s..el930 

Guaranteed  g43 1931 

M  <fe  O  coU  4s    See  Southern 
Mohawk*  Mai    SeeNYC&H 
Monougaheia  Kir    See  B  <&  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

^I  ash  Chat  &  St  List  78.1913 
I  Ist  consol  gold  6s 1928 

Jasper  Branch  Ist  g  6s.  .1923 

McM  M  \V  &  Al  1st  6s. .1917 

T&  P  Branch  1st  68. ...1917 

■Kash  i'lor  &  Shef    See  L  <fe  N 

Nat  of  Mexpnor  lien  4><28.1926 

l8t  con8or48 1951 

NewH&D  6e«NYNH<feH 
NJJuncKR  ieeXYCent 
New  &  Cin  Edge  See  Penn  Co 
NO<fcN  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  Riv  g  3»28.1997 

Begistered 1997 

Debenture  5s  of. ..1884-1904 

Begistered 1884-1904 

Begist  deb  58  of.. .1889-1904 
Dibenture  g  48.. ..1890-1905 

Kegistered 1890-1905 

Debt  certs  ext  g  48 1905 

Kegistered 1905 

Lake  Shore  coUg  3'28...1998 

Registered 1998 

Mich  Cent  coU  g  3>23....1998 

Kegistered 1998 

Beech  Creek  1st  gug48. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  1st  g  S^as  61951 
Cart  &  Ad  1st  gu  g  4s. ..1981 
Clearf  Bit  Coal  1  st  s  f  4s.  1940 


F-A 
F-A 
A-0 
M-S 


Dec  4: 


Bin         Ask 

ioai« 

1263» 


110»4 , 

121^4 

iofmiii;: 

973, , 

10410 

90     Sale 


Ill's. 

109*2. 

103     . 

93     . 


102     Sale 


WeelCs  h^W  A'anj/e 
Sange  or  1S"Sj  .since 
Last  Sale    sj^i  Jamiari/J 


Low  Jiigli 
lOS**  Jan'03 
126>4  l--'6'4 
1223.1  Au>:'i):f 
116^Mar'0 
125  4  Aug'02 

75     J'no'O 
113     Nov'99 

97^6       97 
lOTSjJ'ne'OS 

90  90 


A'p 


110     111 


J-D 


J-J 

J'li- 

Jiy 

A-O 
A-O 
FA 
M-S 
.\I-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
.M-N 
A-O 
iM-N 
FA 
A-O 
.M-S 
J-D 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
MS 
J-J 
J-J 
J-D 
J-D 

JJ-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 


73     Sale 

16     Sale 

9     Sale 


J-J 
A-O 


A-O 


J-J 
J-J 
.\1-S 
MS 
.MS 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J.J 
A-O 
J-D 
J-J 


•  92       gSHj 


92 


1 12  "u  Sale 

IIS'4.... 
11412.... 

114     .... 
98 


lll>o  1111-2 
HI  Nov03 
10514  Oct '03 
110  Mar'03 
100     Mar'Ol 


102  102  i(i 
103''BDeo'02 
109»a     110 


7218       73 
141-j       l^h 
81a         9% 


93  93 

90'%J'lyO] 


105     May'OO 


141  Vj  1411a  142 
1121a  1121a 
123i2Apr'03 
121  Jan  '02 
113  Nov'03 
97  97 


15 


58 

166 

67 


96     Sale 
761a  Sale 

'Jit 

86 

98     

86112    87 

107     Sale 

99  la  Sale 

100     

10534 

118     Sale 
104 12  105 


105     1051a 
921a    93 
99     

101  la 

llO^a 

Ill  I4  Sale 


8534  Sale 


llOia. 


93 


12134 

ir5«8  8aie 


12134  . 
llOia. 


•  7513   76iii 


110%. 


98'4  Sale 


10138  102 1« 
101  Ki..., 


991a.... 
99 14.... 
98 14   99«8 


83i4Sale 

86     

86I4 

85 14 , 

105     108 


111 


98    Apr '01 


103     NoY'Ol 

95»4       98I4 
76  76^4 

99  99 

86     Oct  '02 
101     Oct  '03 
861a       86  J-: 
107         107 
9914       9934 
100        102 
1051,2  Nov'03 
1171a     118 
106         105 


105        105 

9212  92I2 
100  May'Ol 
1 02 14  Nov'03 
llOia  Nov'03 
111         IIII4 

10934  Oct  'o; 

85  la       85', 


iioitJ'iy'oo 

93  Apr '02 
102  J'Ty'02 
122^4  12234 
120     Oct  '03 

911a  Oct '03 
115=8     115=% 

93     Feb '03 

98  "a  Nov'03 


122        122 
111  la  Nov'03 
113     Dec '99 
116     J'ly'02 
111     Dec '99 

10234     10234 
7534       76 


9334       99 

99     Oct  '03 

101 14  Nov'03 

101 14  Nov'03 

109  la  Sep '97 

9934  J'ue'03 

09     Dec '02 

99  "s  Nov'03 

99iaNov'02 

88 14       89  "a 

86     Nov'03 

89     N0VO3 

91     Jan  '03 

1061a     loyia 

103  la  Nov'03 


95     Apr '02 


36 
36 
20 


10 


80 


Low    Biah 

10S»4l08i4 
rJ0>4  129 
1223il22^ 


961-jlOO 

1071a  107  i-j 

84       92 


U)6S2ll43i 
110     113 
104     IO51.J 
110     110 


99     1041-2 


108     111»Q 


65       80 
12'a    28>4 
7       183* 


911a    97 


141  la  146 

112  411634 

1231a  1231a 


109     120\ 
9534  10334 


95     1001* 
75       85 
97     1041a 


101  101 
861a    90 

105 la  111 

97     105  "a 
100     106 
105  la  111  la 
117     122 

102  10738 


101ialO7ia 
89   9412 


100  105 '4 
107=8  113 
lOgigllS 
108  111 
82   911a 


122  1271a 

119  1251a 

90   971a 

110  1151% 

93   93 

9812  981a 


12034  124 
1081a  115 


98  1031a 
73   79'e 


95  104 

9514IO5I4 
10038  1037g 
100  101 'g 


9934  100=8 


99i«10058 


87 
86 
86 
91 


94^8 
91 
927e 
91 


106ial08 
103  la  103  la 


B(».M)S 

N.  Y.  STOCK  E.KCHANQE 

Week  Endiko  Dec  4 


N  Y  Cent  <fc  H  li—( Continued ) 
Gou  V  &  Os we  1  St  gu  a-  5s  1 94  2 
iloh&  Mai  1st  giig-l.s..l9;a 
N  J  Juno  R  gu  1st  4s...l98t; 

Registered 1 9Si) 

N  Y&Pulstcongug4s  1993 
Nor  &  Mont  Istgu  g  us. 1911) 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

Lake  Shore  uonsol  2d  7s. 1903 

Regist  ored 1903 

Gold  3128 1997 

Registered 1997 

Det  Mon  &  Tol  Ist  7s. 1906 

Ka  A'<fe  G  R  Istgu  c  5S.193S 

Jlahoii  C'l  RR  1st  5s..]'(;U 

Pitts  McK  &  Y  1st  gu  63.1932 

2d  guar  6s 1934 

McKeesA  B  VlstgGs  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JL&  S  Istg  3ias 1951 

Ist  g  3 las 1952 

BatC.feSturl8tgug3s.1989 
N  Y  <fe  Harlem  g  3ias...2000 

Registered 2000 

N  Y&  North  1st  g  58...  1927 
R  Wife  O  con  Istext5s.?il922 
Oswe<fc  R  2dgug5s...«1915 
RW&OTR  Ist  gug  53.1918 
Utica<fc  BlkRivgug43.1922 
N  Y  Chic  <fc  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  <fe  Har  See  N  Y  C  <fe  Hud 
N  Y  Lack  <fc  W  See  D  L  <ft  W 
N  Y  L  E  <fe  W  See  Erie 
NY&LongBr  See  Cent  of  N  J 
NY&NE  SeeNYNH&H 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  58..  1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y  &  N  E  Ist  7s 1905 

1st  6s 1905 

N  Y  <&  North    See  N  Y  0  <fc  H 
N  YO<fe  Wretl8tg4s..j/1992 

Regis  35,000  only ol992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  &  B  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  <fe  South  Ist  g58 1941 

Norf  &  Westgeng68 1931 

lmprovem't&  extg6s..l934 

New  River  Ist  g  68 1932 

N  &  W  Ry  1st  con  g  4s.  199G 

Registered 19911 

PocaliCifc  G  joint  4s..  1941 

CC&  TlstgugSs 1922 

Scio  V&NE  Istgu  s  48  1989 
North  Illinois    See  Clii  <fc  N  W 
Nortli  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lieu  g 48..  1997 

Registered 1997 

General  liengold38 a2047 

Begistered a2047 

St  Paul.Dul  Div  g  4s 1996 

Registered 1996 

C  B  &  Q:coa  tr  4s    See  Gt  Nor 

BtP&NP  gen  g  6s. ...1923 

Registered  certilic's..l923 

StPaulife  Dul  1st  5s 1931 

2d  03 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cai    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y^  Cent 

OInd  <fc  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  53.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4ias.. 1917  A-O 
Sink  fund  subsidy  g  6a. .1910  M-N 
Penn  Co— Guar  1st g 4138.1921  J-J 

Registered 1921  J-J 

Guar  3ias  coll  trust  reg.1937  M-S 
Guar  3 1-28 coll  Ir  ser  B...iy41 
Tr  Co  certif's  gu  g  3ia8.19i6  M-N 
C  St  L  &  P  1st  con  g  53.1932  A-O 

Registered 1932  A-O 

CI  <fe  Pgen  gug4ias8er  A.'42  J-J 

Series  B 1942  A-O 

Series  C  3ias 1948  .M-N 

Series  D3ias 1950  F-A 

Erie  cfc  Pitts  gug3iasB. 1940  J-J 

Series  C 1940  J-J 

Nc$!CBdgegengug4iasl945  J-J 
PCC&StLgu4iasA...1940  A-O 

Series  B  guar 1942  A-O 

Series  G  guar 1942  M-N 

Series  D  48  guar 1945  .M-N 

Series  E  312  guar  g 1949  F-A 

Pitts  Ft  W&  C  1st  7s. ..1912  J-J 

2d 78 1912  J-J 

3d  78 /il912  A-O 

Penn  RR  Ist  real  est  g 4s.  1923  M-N 

Consol  steitiug  g  6s 1905  J-J 

Con  currency  6.s  reg....(/1905  Q-M 


Price 
J-yiday 
liec  4 


Ask 


Bid 

ioi' 

105 
102" 


108  la  Sale 


991a  100  la 

98 14... 
108  »8... 
II834... 

120  ... 
1271a... 

121  ... 
11734... 

nils... 
12034  ... 


1041a. 


96=8    99  ig 
681a... 
99  "a... 


113  . 
II714. 
104     . 


105 18 106 
103     10334 


J-D 


126  . 
108  . 
102 1^:, 
102     . 


* 1021a 

100 


1081a..., 

126  ... 

127  1281a 
127     I28I4 

96%  Sale 


88  la  Sale 

IO6I4 

97       98I4 


102  la  Sale 


70I4  Sale 
69 


122»8l24 


110=8... 

10634..., 

951^..- 

89       92^2 
113     ... 


1061a. 


.108 


104     Sale 


llOia 


91 
94 


lllia 

109 'e 

96 


II414. 
II314, 

95     . 

94     . 


94^8 
il9 


IO4I4  , 
1071a, 
109  . 
105  ^8 
100  . 
93 


961a 


120     . 
1031a. 


Week's 
linnye  or 
Last  Sale 


IjOw       Jiiyh 

io7i-2J'iv''o6 

105      Oct  '02 

ibsiaNov'oi 

10814  "'i08 1-2 
1071a  107'^. 
102  Sep  '03 
10218  Oct '03 
10liaNov'l)3 
101 1»  Nov'03 
114     Feb '02 


121 
139 


Nov'03 
Jan '03 


111 I4  Nov'03 
123  la  Mar'03 
127  J'no'02 
110  Dec'Ol 
1061a  Nov'OO 


991a  Oct '03 


100     Sep  '03 


116  Oct  '03 
II7I4  Nov'03 
11334  Jan '02 


104  Oct  '03 
103 14  1033j 
103     M»y'03 


13134  Apr'03 


10614  Mav'03 
101      Sep  '03 

102 'a     1021a 
101     May'03 


Feb '03  ... 
Aug'03  ... 


114 

130 

127         127 

127     Nov'03 
9634        97 
96  la  Sep '03 
88  90 

107iaJ'ly'01 
9818       981a 


IO2I4     102«B 

102i8No-5'03 

70  701. 

68     Oct  '03 

98     Nov'03 


5-= 


A'o 


10 


122  Oct  '08 
132  J'ly'99 
II2I4  J'ly'03 
107  Nov'03 
9612  Nov'03 
94  la  Feb '02 
llliaOct '03 


114i2May'03 
1081a  J'ly '02 


10334     104 

102  Apr'03 
102  Apr '02 
llOia  111 
106  Mar'03 
102  Nov'98 
91  la  Oct '03 
9534  Nov'03 
122 14  Feb '03 


IO8I4  Aug'03 


102     Nov'OO 


107iaOct '0;i 
109  Nov'03 
llOiaFeb'Ol 
106i4Nov'02 
92  Sep  '03 
127=8  Oct '02 
11934  Sep  '03 
130  Apr'Ol 
106  la  Oct '03 


6 

79 
U3 


12 


Range 

Since 

January  1 


Low    High, 


106  11134 
lOSialllia 
10034  103=8 

101    10234 

98  1051a 
9734  105 


121  124 
139  139 


11034  112i« 
123ial25ia 


971a  9913 


100  100 


116  115 

117  I22I4 


104  1071a 
100  105 
102  1033, 


12934  13134 


106  IO6I4 
101  105 

971a  1031, 
100!^  101 


114  II514 

130  1331a 

127  128 

126  I32I4 

94''8l01'8 

93   961a 

871*  94 


96^8  101 


991a  104 
99^8103=8 
6934  73^8 
68   72 14 
97  101 


121  127 


II214II214 
105  107 
961a  98 


110  116  ly 


114  II4I9 


101  Hi 

102  102 


107341101a 
106     1091a 


911a   97 
95       9534 
I2214I23 


IO8I4IO8I4 


107iall4ia 
106     112 


92       96 


11934  128 


100     1061a 


MISsCEliLANKOUS   BONDS— Coutinuecl  on  Next  Page 


Coal  and  Iron 

Cah  Coal  Min  See  T  C  1  &  R 
Col  C  <fc  1  Dev  Co  gu  g  OS. 1909 
Col  Fuel  Co  gen  gold  68. ..1919 
Col  F  <fc  I  Co  gen  s  1  g  58. .1943 
Convertible  deb  g  58.. ..1911 
Gr  KivCoalifc  G  l8tg68..1919 
Jeff  <fe  Clear  C&  I  Ist  g  5s.  1926 

2d  gold  58 1920 

Kan<&  HC<&Cl8t8fg58.195l 
Pleas  ValCoal  Ist  gsf  58.1928 
Rocii<fe  PitC&  Ipurm  5s.  1946 

Tenii  Coal  gen  os 1951 

Tftcn  Div  1st  g  6s ol917 

Binn  Div  Ist  consol  6s. .1917 

Call  C  M  Co  Igt  gu  g  68.1922 

De  Bar  C  <fc  I  Co  gu  g  68.1910 

Va  Iron  Coal  <fe  C  Ist  g  58.1949 

Wh  L  E<fe  PCCol8tg.58.1919 


J-J 

M-N 
FA 
FA 
A-O 
J-D 
J-D 
J-J 
J-J 
MN 
J.J 
AG 
J-J 
JD 
FA 
MS 
J   J 


*103     

98    Sale 
68     Sale 

110 

100 

100 


99 
101 

■97' 


91 


.102 
.  "7o" 


55     Nov'OO 

112     Apr'03 
9434        98 

611a  70 12 
U5  J'ne'02 
107  May'97 
102  la  Oct '03 
106 14  Feb '02 
105     Oct  '00 


91  J'ly '03 

99  Nov'03 
lOOisNov'O:) 

105  Feb '00 
95  97 

70  Nov'OM 

32  Jan '00 


25 
264 


112  112 
90  105 
601a  9634 


102ial02ia 


91   91 
99  10734 
10018  112 

"95"i03"ii 
65       81 


Telefcrapli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  Ist  g  4s. .2397 

Registered 2397 

Erie  T  <fe  T  col  tr  g  s  f  5s. .1926 

MetT<fe  T  Istsf  g68 1918 

MutUnTelCo    SeeWestnUu 

N  Y  <fe  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Uii 

West  Union  coTtr  cur  58.1938 

Fd  and  real  est  g  4ia8... 1950 

Mut  Un  Tel  s  fund  68. ..1911 

Northwestern  Tel  78 1904 

.>Ianutacturinff  &  Industrial 

Amer  Bicycle  s  t  deben  os  1919 

Am  Cot  Oil  ext  4ias 1915 

Am  Hide*  L  Isi  s  t  g  6s..l919 
Am  Spirits  Mtg  Ist  g  6s. .1915 


J-J 
y-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 

M-S 
M-S 


96ia 

93 

110 

105 

107 14 

Sale 

101=8 

104 

"94  ■■ 

'  <)934 

69 

Sale 

86 

96  la  Apr '03 
lOOiaApr'02 
lOOiaOct '00 
109  Oct'99 
11034  Nov'03 

105 14  J'ly'03 

IO714  IO714 
101  la  101  =» 
107iaJ'ne'03 


34 

97 
(59 

85 


Feb '03 
97 
70 

Nov'03 


96I9   961a 


11034  II214 
I0514IO8I4 

106  110 
10034  106 

107  la  109 


34       421a 

90  101 
66  98 
80       9414 


•No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     <;  Due  Feb     e  Due  May    j^DueJue    /i  Due  J'ly    j>  Due  Nov     «  Option  sale. 


Dec.  5,  1903.] 
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y.  STOCK  KXCHANGK 
WKKK    EiNDINQ    DEC  4 


»5 


M-S 


.1919 

.1943  M-N 

.19r.>  M  N 

.194-'|M-S 

M-N 

FA 

J.J 

J-J 

M-S 


Penn  RK—CContinuul) 

Consol  gohl  5s 

Cousoi  i;oUl  4s 

convertible  g  oK-s 

Alios  Val  sen  k"  Jt  4.s. 

CI  <fc  Mar  1st  su  g  4SiS..1935 

DKKliifc  BKelstgu48«.'S6 

GrK&  lex  1st  KUs4i.jSl941 

Sun  Ji;  Lewis  1st  jt  4s.  ..1936 

V  yi  J  KK  ifc  Can  Reu  48.1944 
PeusiiCoU  tfc  All  6V«  L  <&  aS'hsIi 
Peo  it  East    Hee  C  C  C  &  St  L 
Peo&  PekUn  1st  g  Cs 1921 

2il  gold  41118 ()19 

Pere  M.ini— CU<to  \V  M  5s  19 

FlmtiV:  P  M  >:  6s 1920 

Isi  cousoi  irolil  5s 1939 

Pt  Huron  biv  1st  ir5s.l9;- 

SagTus«!B  H  I8tgug4s.l931 
Pine  Creek  reg  guar  lis...  193'. 
Pltt«  Cin  ife  St  L    See  I'eun  Co 
Pitts  ClevecfcTol    aee  ii  &  O 
Pitts  Ft  \V  &  Ch    Hee  Penn  Co 

Puts  Juno  1st  goUt  6s 1922 

Pitts  <fc  L  Erie  2tl  g  58...ol928 
Pitts  McKees  it  Y  Heeii  Y  Ceu 
Pitts  Shdc  L,  E  1st  g  6s.  ..1940 

l8(  cousoi  gold  5s 1943 

Pitts  &  West    6e«B&0 
Pitts  Y  Jt  .\sh  1st  con  53.1927 

Reading  Co  geu  g4s 1997 
Kugisterea 1997 

Jersey  Cent  coU  g  43.. .1951 
Bensselaer  it  Sar    See  D  &  H 
Kicli  it  Dan     Hee  Soutli  Ky 
Kich  <fc  Sleek    *?«  Southern 
Bio  Gr  West  See  Den  ■&  Rio  Gr 
itio  Gr  Juno  Ist  gug53...1939 
Kiogr  So  lslgold4s 1940 

Guaranteed 1940 

BocU  <fc  Pitta    See  B  K  <fc  P 
Bonie  Wat  <fc  Og   See  H  Y  Cent 
Eutlan<l  1st  con  g  41.2s 1941 

Hut-Canad  1st  gu  54128.1949 

Sag  Tus  <fc  H    See  Pere  ilarq 
t  Jo  &  Gr  Isl  Ist  g  48.. .1947 
St  Law  &  Adiron  Istg  6s. 1996 

2dgoUl  6s 1996 

St  L  <fc  Cairo    See  Mob  <fe  Ohio 
St  L  as  Iron  Mount    See  M  P 
St  L  K  C  &  K    See  Wabash 
St  L  M  Br    See  T  RK  A  ol  St  L 
St  L  it  S  Fran  2d  g  Oa  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  <fc  S  F  RR  cons  g  4s. .'96 
Southw  Div  Istg  5s. .194" 

Retundiug  g  48 1951 

K  C  Ft  S  <t  SI  Cong  6s..  1928 
K  C  Ft  S  it  M  Ky  ref  g  4s  1936 
K  C  it  M  R  &  B  1st  gu  58.1929 
St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2dg  4s  luc  bond  Ctls...pl989 

Consol  gold  4s 1932 

Gray'sPtTerlstgug5s  1947 
Bt  Paul  cfc  Dul  See  Kor  Pacific 
StPa-olM  <fc  Man  2d  6s.. .1909 

Ist  cousoi  gold  6s 1933 

Registered 1933 

Reduced  to  gold  41-2S.. 1933 

Registered 193 

Dakota  ext  gold  6s 1910 

Moat  ext  Ist  gold  4s 1937 

Registered 1937 

E  Jlinnlstdiv  Istg 63..  1908 

Nor  Div  1st  gold  43 194s 

Mrnu  Union  1st  g  6s 1922 

MontC  Istgug  68 1937 

Registered 1937 

Ist  guar  gold  OS 1937 

"Wiilifc  S  F  1st  gold58..193S 
St  P  &  Xor  Pac  See  Nor  Rac 
St  P  i- S'x  City  ,i>ee  C  St  P  M  <fcO 
Salt  Lake  C  1st  g  8  f  68. ..1913 
SFePresit  Pn  1st gos... 1942 
S  A  <fe  A  P  See  So  Pac  Co 
S  F  &  X  P  Ist  sink  I  g  58.1919 
Sav Fife  West  See Atl  Coast L 
jscioto  Val  &  J^  E  See  i\  or  <fc  W 
Seaboard  Au-  Line  g  4s  ...1950 

CoU  tr  refund  g  5s 1911 

Car  Cent  1st  con  g  4s.  ..1949 

ina  Cen  <fc  Pen  1st  g  5s. 1918 

Ist  land  gr  ext  g  5s. ..1930 

Consol  gold  5a 1943 

Ga  it  Ala  Ry  lslcon5sol945 
Ga  Car  <fc  No  1st  gu  g  68  1929 

Scab  <fc  Roa  Ist  63 1926 

Sher  Shr  <fc  So    See  M  K  &  T 
Sil  Sp  Oca  &  U  See  Atl  Coast  L 

Sod  Bay  <fe  So  1st  g  5s 1924 

So  Car  ife  Ga    See  Southern 
So  Pac  Co— Coil  tr  g  412S..1905 
Gold  4s  (Cent  Pac  colI).fcl949 

Registered fcl949 

A&N  W  Istgug  OS. ...1941 
Cent  Pac  Ist  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3i.28..fcl929 

Registered fcl929 

Gal  Har  &  S  A  1st  g  6s. .1910 

2d  gold  78 1905 

Mexife  Paclstgos 1931 

Gila  V(:f  ifcXl8tgug5s.l924 
H0U8  E  <fc  W  T  Ist  g  53.1933  M-N 
1st  gTiar  58  red 1933IM-N 


J-D 

.\-o 

MN 
A-0 
FA 
J-D 


J-J 
A-0 

.\-o 

J-J 

-M-N 
J-J 
J-J 
A-0 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
A-O 


.\I-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

.\1-N 

J-D 

J 

A 

A 

J 

J 

J 

J 

J 


Prtce 

Dee  4 


Bia 


Ask 


109     

106     

9.)  '«Sale 

10014 

102 14 

100 

110 

98 

108 


112 


122 
92 


118     119 
1(161-2  108 

108  i-j 

100     


Ill's. 


Ill 

113 
97 


Sale 


9212 


,107 

,    75 


Week's 
Range  or 
Last  Sale 


Low      Migti 


106     AugO:! 
95  ig        1I5A, 
102      Xov'9 
112^4  Mar'OO 


110     Nov'03 


117     May'OO 


121 
95 
109 
116 
1071-2 


Nov'03 

J'ne'03 

Apr'O-j 

J'ly'O:- 

107  K, 


lOOaaNoT'Oa 


137     Nov'97 


120     Dot  '01 
1124  Dec '02 

117i4J'ly'03 
98     J'ly  '97 

120i2Dec'02 
96«8       97 
96i«J'ly'03 
02%       92% 


llOiaFeb'03 
75  Aug'03 
92     Mar'03 


S5 


104     104% 
104     104% 
I24I2I25I2 
IIII2.— 
94 


84 12    85 
120 

78     Sale 
103     


J-J 


A-O 
M.N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
FA 
J-D 
M-N 
M-N 


92  Vj  Sale 

7312 

69%  Sale 


109^ 

133     Sale 


109 12  Sale 


IIOI4 

100     101 


103 !«. 


121     , 
1301*. 


115% , 

114%  Sale 


105 


71%  Sale 
99       99I4 
901a    92 

102  .... 

100  .... 

101     

103  .... 
107     .... 


101 


97 

86 12 


98 
87^2 

87 

104 

9813    99 


83 12    84 


lOlJ^Nov'Ol 
87     NoT'03 


IO312     10312 
104 12  Oct '03 
125         125 
Ill's  Nov'03 

92     Nov'03 
100     J'ne'03 

84%       851* 
119         119 

78  7315 


■«! 


1- 
35* 


Ko 


i03 


90 


92 

711a 

69 


9212 
721.: 
71% 


IIOI4  Sep  '03 
133  133 
140  May'02 
109 12  109 12 
llGisApr'Ol 
111  Nov'03 
100  100 
106  May'Ol 
104     Aug'03 


128  Apr '02 
134  Mar'03 
115  A.pr'97 
116i2Oct'03 
114%     114% 


111     Aug'Ol 
11334  Dec '01 


701a       72 
99  991. 

90     Oct  '03 
100     Sep  '00 


1061a  Feb '02 
10614  Aug'03 
107  J'ly '03 
llli4May'03 


102     ian'OS 

971a  9912 
87%  8914 
95  Apr'02 
105  la  Feb '03 
98%  99 14 
99 14  Mar'03 
831a       85^4 


IO714III 

99%.... 

105     .... 

* 102% 


.102 


110i4F6b'03 
105  Feb '03 
106i2Oct'03 
108  Oct  '03 
103  Nov'03 
102  la  Dec '02 


Kanye 

Since 

January  1 


240 
2 

71 


21 

30 

217 


73 


LoiB    High 


106      106 
93T^107l^ 


10412110 


120     127 
95       95 

iVo"  121"'.! 

107     111 
106'.2ll3 


11634  117 '4 


9334  98 >2 
96  96% 
89       96 


110iall2i2 
75       75 
92        92 


81       94 


103^106 
103  la  106 
120  129 
108  Hs  115 

92       95  la 
100     100 

7834  91% 
118  124 

74I2  88I2 


8912  971a 
63%  85  la 
66   86 


110141131a 
12714I35I4 


106  lllia 


1091a  114 
100  104 


103  1051a 


134  I34I4 


11014  1181a 
114% 114% 


64  84% 
9734  103  la 
90   951a 


IOOI4  10934 
107  llOia 
HII4  111=4 


102  102 

95ial00% 
84   92% 


105  la  105  la 
96  102 
9914  99 14 
82   88  "a 


IIOI4II2 
105  105 
103  109% 
IOII2IO9I2 
103  105 


ItO.MIS 

N.  Y.  STOCK  K.XCHAKGK 
Week   Ending  Dec  4 


Soullieni  PiicCo — (Continued) 

11  Jt  T  C  1st  g  OS  Int  gu. .  193 

Consol  g  6s  int  guar. ..191 

Gen  gold  4s  int  guar..  1921 

Waco  it  N  W  div  Ist  g  6s  '30 

Morgan's  La  &  T  Ist  7s.  19 IS 

l8t  gold  68 1920 

N  YTitMex  gu  Ist  g43. 1911 

No  of  Cal  Ist  gu  gOs 1907 

Guaranteed  gold  5s 1938 

Ore  <fc  Cal  Ist  guar  g  5s.  1927 
S  A  A  A  Pa.s8  1st  gu  g48. 1943 
So  P  of  Ar  gu  1 8t  B  Os..  .cl909 

Ist  guar  g  6s cl910 

8  Pof  Cal  Istg  68 1905 

Ist  g  68  series  B 1905 

l8lg6ssoriesC  <fc  D...1901 
Ist  g  6s  series  E<fe  F...1912 

Ist  gold  6s 1912 

let  con  guar  g  5s 1937 

Stamped 1905-..  1937 

SPacofN  Alex  Istg 08..  1911 

S  P  Coast  Istgug  48 1937 

Teiifc  NO  Ist  78 1905 

Sabine  Div  lstg68....1912 

Con  gold  58 1943 

Southern— l8t  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  48..  1938 
Mem  Div  Ist  g  412-68... 1996 
St  Louis  div  Ist  g  48....  1951 

Ala  Cen  R  Ist  g  6s 1918 

Atlife  Danvl8tg48 1948 

Atl  &  Yad  Ist  g  guar  48.1949 

C0I&  Greenvlstes 1916 

E  T  V»  <fc  Ga  Div  g  5s.. 1930 

Con  1st  gold  58 1956 

E  Ten  reor  lien  g  58 1938 

GaPac  Ry  Istg  6s 1922 

Knox  &  Ohio  1st  g  63. . .  1925 

Bioh  ife  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fc  Meek  let  g  48. ..1948 
SoCarit  Ga  Ist  g  58.. ..1919 
Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-58 1921 

Series  E58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  <fe  N  Ala  See  L  &  N 
Spok  FaUs  ife  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4I2S..1943 
Sunb  <fe  Lew  See  Penn  RR 
Syra  Bing  <fc  N  Y  *ee  D  L  <fe  W 
'peboifeN  SeeMK&T 
X  er  A  of  St  L  1st  g  4 las.  .1939 

Ist  con  gold  58 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.l930 
Tex  <fe  N  O    <See  So  Pac  Co 
Tex  &  Pac  E  Div  Istg  6s.. 1905 

1st  gold  5s 2000 

2d  gold  inc  58 ?2000 

La  Div  B  L  l8t  g  58 1931 

a'ol&  O  C  Istg  5s 1935 

Western  Div  Ist  g  58.  ..1935 

General  gold  5s 1935 

Kanife  M  1st  gu  g  4s.. ..1990 

Tol  P  cfe  W  1st  gold  48 1917 

TolStL<fc  Wpr lien g3i.2S. 1925 

50-year  gold  4s 1950 

Tor  Ham  <fe  Bufl  Ist  g  4.S. /( 1 946 

Ulster  <fc  Del  Ist  con  g  o.s  1928 
nPaoRR&  Igrg4s..l947 

Registered 1947 

Ist  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg6s.. 1922 

Ist  consol  g5s 1946 

48  &  participating 1927 

Utah  &  Nor  Ist  7s 1908 

Gold  5s 1926 

ani  N  J  RR  <fe  C  Co  -See  Pa  Rlt 
Utah  Central  iSee  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  <fe  Southw't  1st  gu  5S.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  sfdg5s..l921 
Det  &  Ch  Ext  Ist  g  5s. .1941 
Des  Moin  Div  1st  g  48..  1939 

Om  Div  1st  g  3ias 1941 

Tol&ChDiT  Istg  48...  1941 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  Istg  5s.. 1937 

Gen  gold  3-4a 1943 

Income  58 dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wheel's  &  LE  1st  g  5s.. .1926 
WTieel  Div  1st  gold  5s. .1928 
Extenifc  Imp  gold  5s...  1930 

Ist  consol  4s 1949 

W^ilkes  &  East    See  Erie 
Wil  &  Sioux  P  See  St  P  M  <fe  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  SO-yr  1st  gen  4s.  1949 


-Ca. 


J-J 
.V  o 
A() 
M  N 
A-O 
J-J 
A-O 
J-J 
AG 
J-J 
J  J 
J-J 
J-J 
A-O 
AC 
A  O 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
P-A 
J-J 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


J-J 


Price 
I'tida  u 
Dec  4 


Hid 


A  sic 


112%  Sale 
110:>4  Sale 
92 


126      . 
1181a. 


100 
'117 


70  la  Sale 

106     

1<)7H,109 

lOl'e 

1024 

10313 

108      

108      

109      

106 14  Sale 

110     


102  "4. 


105 

11234  Sale 

Ill 

9234 

113      


112'4 

90        92 


II512.... 
114  .... 
11534  118 
11034  IIII2 
*121  .... 
119  .... 
116     118 

IO6I2 

85     .... 

1021a 

109     .... 

105      

108  la 

1081a.... 


91% 

115     116 

119     124 
97I2 


108%  . 
114%. 


102     

114  la  Sale 
85       90 


112     

108     

1021a 

90  ■« 

90     

84     Sale 
68       72 


1051a 

102%  Sale 


94%  Sale 


971a  Sale 

123     

114 

9  2  34  Sale 

110     

105     


101 

113  la  Sale 
IO6I4  Sale 


60%  Sale 

100  la 

108     108 12 

86     .... 
^   sola..., 


106 


115iall7ia 

94I2 

30     .... 


112     

110% 

llOia , 

108% 

86%  Sale 


89*4    89 


Week's 
Hantje  or 
Last'  sale 


Low       Jiiyli 

112%     112'^ 
11034      llo.i. 
91  91 

127 'a  Feb '02 
130     Xov'O 
122     Sen  'II 


102     J'ly '03 
113     Jau'Ol 
l()5'aNov'01 
76  76'., 

107  Oct'O:; 
111  '.jAiir'O:' 
103 14  J'ly '03 

102  Oct  '03 
1061a  Miiy'o:! 
11934  Feb '03 
lOS  Nov'03 
107  la  Sep '03 
IO6I4  lOO'.i 
10834  j'ue'03 


103%  Oct '03 

1 1 1  la  Oct  '0' 
105     Apr'03 
1121a     11234 
11 II4  Aug'03 

92  la  Nov'03 

112  Nov'03 
9534        953. 

120     Mat'Oi 
91     Nov'03 


116     Oct '03 

114  Oct '03 
116  Nov'03 
llOia  Nov'03 
120'a  Nov'03 

122  Nov'O: 

1 1 6  Hi  Oct  "03 
107         107 

92     Sep  '02 
1021a  Nov'03 

123  Feb '02 
112     Feb '03 

115  Jan '03 
11  Ola  Nov'03 
113'aMay'03 

92     Nov'03 
1 15 12  Mar'03 

117  J'ly '00 
1041a  Sep  '02 


107 14  J'ly '03 
1141a  II4I2 
115     J'ne'03 

100     Sep  'OS 

lUia     117% 

81     J'ne'03 

110  110 
llliaNov'03 

111  Sep  '03 
Nov'03 
Nov'03 

92 

84 

70 

Apr'03 

Oct  '03 

102% 


105 

90 

92 

84 

70 

98 
108 

102%      ...  „ 
10234  Oct  '03 

94%       94% 
105i4Jan'03 

971a       9934 
123         123 
113%      114 

92  9234 

115     Nov'02 
1141a  Apr'02 


101%  101% 
II314  113% 
105%  IO6I4 
101%  Apr'03 
5739  61  >a 
104%  Dec '02 
108        108 

97  May'02 
80     Nov'03 

98  Mar'02 
109%  Mar'03 


115%  Oct 'O: 
95%  Oct '03 
40     Mar'Ol 


11134  11134 
112%  J'ly '03 
110i4Nov'03 
110  Mar'03 
86%       87% 


89 14 


Ao 

1 

1 

11 


13 


85 


232 

80i 

35 
3 

2 
368 


a- 
19 

1 

2iii 
i 


Range 

Since 

January  1 


Low    Jilgh, 

IO834  112% 
109     112 
90       94% 


102     102 


72 
107 
111 
103 
102 
10534 
11  9  "a 
108 
107% 
105% 
10834 


86% 
llO"* 
111% 
10534 
104  k 
106% 
11934 
11934 
110 
110 
112 


103%  103% 

ioi"  io5  ■ 

111%118% 
IIII4II7 

89  97% 
1101.2113% 

92%    98% 


90%    91 


116     116 
112     116% 
114     119% 

1 10%  11534 

II9I4I24 
122  124% 
114  118 
107  11134 


102  108 


112     112 
115     115 
108     116% 
113%113% 

91%    93 
115      115% 


107%  11534 
110     118 
115     117% 

100     102 
113     118% 
81     100 

108%U1 
109      113 


113 
107 
97 
92 
86 
80 
98 
110>4 
99%  103% 
99      103% 
90%107i4 
IO5I4IO5I4 

9034  102 
120     127% 
109     114 
87%    98% 


110 
105 

88 
88 
82 
68 
98 
108 


100     103% 

112%  118 
103%111 
100     101% 
51%    8434 


105      109% 

80'"85% 

108"'  ib9% 


114     118% 
94%10l% 


106     108 
112     116% 
110i4n0'4 
110     110 
85        9334 


86       92% 


MISCELXiANEOUsi 

BONDS— Concluded. 

nianulacturing  ifc  Industrial 

Am  Thread  1st  col  tr  48.  ..1919 
Bar&  S  Car  Co  Istg  68. ..1942 

J-J 
J-J 
P-A 
A-O 
J-J 
J-J 
A-O 
FA 
A-O 
A-0 
M-N 
J-J 
FA 

M-N 
F-A 
J-J 

77 

78    J'ne'03 

105  Jan  '00 
54%       5734 
60           61% 
99     Sep  '03 
99     Jan  '99 

100     May'02 

106  106 
93     Feb '03 
93     Xov'03 
89     Nov'03 
69     Sep  '03 
35           35 

1%          1% 

106         106 

91     Jan  '03 

251s  J'ly '03 

68I4        71% 



78 

80 

Miscellaneous 

Adams  Excoltrg43 1948 

Am  Dk  <fe  Imp  5s    See  Cent  N  J 
AmSSCoot  WVag5s....l920 
B'kl'n  FerryColstconsg5s'48 
Chic  Jc  <fe  St  Yard  col  g  5s .  191 5 
Det  M  cfc  M  Id  gr  incomes.  .1911 
Hoboken  Life  I  gold  5s. ..1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  &  L  gen  g  4s. .  1940 
Newp  Ne  Ship  <fe  D  D  5s  (Z1990 
NY  Dock  50-yr  Istg  48. .1951 
St  Joseph  Stk  Yds  Ist  4%s. 1930 
St  L  Ter  Cupples  Stat'n  *■  Prop 
Colstg4%s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Red  &  Ref  1st  8  fg  63.1931 

M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 

102     Sale 

102         10234 

10034  J'no'02 
73     Mar'03 

111     Mar'Ol 
82%       84 

15 

101%  106 

ConsolTobaCco50-yr  g  4s.lS51 

57%  Sale 
61%  Sale 

1057 
32 

51% 

58 

983* 

6734 
77 
100 

Distil  Sec  Cor  conv  Ist  g  58. '27 

.... 

73       76 

Distill  ot  Amer  coll  tr  g  5s. 1911 

100% 

*  83     

lU  Steel  Co  deb  5s 1910 

18 

72       95% 

Non-conv  deben  5s 1913 

ib5%"H" 

1 

Int  Paper  Co  1st  con  g  68.1918 
Knicker  Ice  (Chic)  Ist  g53.'2S 

1 

'"» 
43 

1 

8360 

103 

93 

91% 

89 

68 

33 

1 

106 

91 

23 

65 

110 

93 

97% 

95 

80 

68 

13% 
114% 

91 

80 

87% 

50     Feb '02 

Lackaw  steel  1st  g  58 1923 

92       94 

87     

75 

35       36 

l%Sale 

106    Sale 

Nat  Starch  Mf  g  Co  1st  g  6s  1920 

Nat  Starch  Co  s  t  deb  58..  1925 

Stan  Rope  <fc  T  Ist  g  6s...  1946 

Income  gold  5s 1946 

9034  Sale 

90^       90% 

11 

89%    95 

US  LeathCo8fdebg6s..l913 
U  S  Shipbldg  coU  &  mge  5s. '22 

* 108 

101% 

104     J'ly  '03 

113%J'ly'00 

79     Aug'03 

.... 

104     104 

1st  8  £  5s  g  "A" 1932 



79       85 

Xi  S  Steel  Corp  col  tr  2(1  5s. (res 

M-N 

7034  Sale 

'No  price  Friiiay;  latest  bid  and  asi;ea.    a  Due  Jan   6  Due  Feb   c  Due  Mar  d  Due  Apr  A  Due  J'ly  fc  Due  Aug  0  Due  Oct  p  Due  Nov  a  Due  Dec    «  Option  sale 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  I'ric 


Not   Per  I'eutuiii  Prices 


Saturttait 
Jiov.  I'S 


Jtonuay 
yov.30 


66 

90 

•2-17 

•140 

• 

•iVo' 

•171 
•294 
•134 


66>« 

90 
249 
141 
236 


137 


•185 
•165 
•270 
•135 


136 


■174  .... 
17  Ti  17 
*76   76>2 


196  Wj  196 


•213  226 
200>i2  200's 
•75 


73 
36 


73 
36 


•40   75 


74       74>< 
85  »a    85  Hj 
•163      .... 
8i"2    90 

•109    no 


•145 


10»a 
68 

4 
llVi 


•9'a 
•65 

•3  Hi 
•14 

121^6  122's 

121      122 

125      126 

•7         8 

66  V!    66-4 

■3Hi      4'4 

• 115 

"8»4        8>2 

•54      6 
•240     243 


77       77 
»180     184 


•120     123'a 


• 214 

•7         7»a 
►lOS^.... 
• 25 


•2  3 

96M  97 

4y»4  60 

29 14  2 as* 


lO'a 

51^4 

•75 

•So" 

•70 

•80 

3Vi 

4'« 
3S 
•50 
•1034 

•16'2 
•SO 
•25 
-7>4 

21 

•40 


10^8 
52 
•85 
8 


72 
90 

334 

38-^ 

1 
11 
18 

1 
■50 

8 
21 
■50 


430      430 

••07       -08 

•14        15 

•6I4      7 


•80      -85 


AS-'t    44 
35        35  >4 
♦71        73 
*110     112 


*»7 

•7K. 

4^4 

••60 
•4 

"''e" 
35 

•2>5 
•■50 


8 

4»4 
■75 
O", 

4»4 

1 

6ia 
35 
34 

•62  >! 


•1 
9 

56>« 
•l>i 

•3 
•82 

«1 

•14 
8 '4 
•85 


9 
bUH 
18  4 

4 
84 

14 

1^, 

87 


18 

8 '4 

27 '8 

•2-', 

7-4 

■654 

•87  4 


18 
9 
2714 

7»4 

67 

'874 


65^ 
90  ^ 

248 


170 
171 
294 
134 


f.6i4 
9014 

248 

141 

235 

171 


137 


'165 
'265 
136 


136 


184    19 
764    764 

10     104 

196     196 


200 
-75 
•73 


202 


40 


•40 


74>4    743m 
"85*4    80  "4 


90        90 
110     111 


•94 
■65 
•34 


104 

68 

4 


TufSiiay 
Dec.  1 


664    67 
90^8    i»04 
248     24S»4 
140-8  141 

' Ti'j 

■1684  109  >4 

'170      

'294      .... 
134     137 


*1734179>< 
•165     ... 
•265     ... 


19        19  4 
78        78 
104    104 
196     1964 


•213     226 
2004201 
75 


73 


73 
40 


•40 


74  4    754 
86  4    864 

162     162 
8934    90 

110     110 


12134  l2-<i38 

12134  122 

12541254 

•7  8 

664    67 

•34      44 

• 115 

8  84 

•54  6 
243  243 
1564  1574 

•334 

77       77 
18i     181 
14      14 


120     1-234 


212     214 

-7  74 

10341034 
' 2o 


97 

49 

29% 


3 
97 
49 
293t> 


11 

514 
'•75 
734 

81 

70 
•80 

34 

44 
37^8 

••50 

-104 
1734 

•■80 

■•25 
'74 
214 

••40 


11 
5-.i4 
•85 
8 
81 
70 
90 

34 

44 
3»3^ 

1 
11 
1734 

1 
•50 

8 
214 
•50 


430     430 

••07       ^08 

"144     15 

•6  7 


•80       -80 


42 

35 

704 
110 

•2 

•74 
44 
•  •50 

44 

"64 
35 
•24 
•55 


42'6 

35 

711, 


24 

8 

44 
•62  4 

6\ 

44 

1 

64 
35 

34 
•65 


S 
56 
18 
-3 

82 
"1 

134 

8 
85 


14 
8  4 

664 

18 
4 

82 

14 
134 
8 
85 


434       47, 


17-8 

•84 

27 
234 
74 

67 
••874 


1» 

94 
27  4 

2^4 

74 
67 
1 


114 
674 

4 
144 
122 


•145 

104 
674 
•34 
144 
121 
1214122 
125  41264 

•7      

66       66  S: 
"34      44 

• 115 

84      84 

•5  4      6 

•2414244 

156  415V 

3334    344 

7  7        77 

•181     184 

'14.... 


'120     123  4 


21342134 
■>7  74 

10334  104 
' 25 


•2 
96 

48 
294 


3 
964 
48  4 
29  4 


11 
52 

►•70 
734 

80 

7034 
•  WO 

34 

'4 

3S4 
'•50 

104 
•164 
'•80 
•■25 

•74 

20 

•40 


11 

524 
•85 

7-4 
82 
71 
90 

31. 
44 
39 
1 
104 
18 

•87  4 
•50 
8 
21 
•50 


425      430 
••07       •OS 
144    144 
•6  7 


••924  -95 


42       43  4 
35       35 
•7-2        73 
1104 110 V 
24a    ahel 


"7  4 
44 

•62  4 
64 

•4 

■'.(]■■ 
3534 
•24 

•60 


» 

44 
■75 

6»8 

44 

1 

64 
353. 

34 
■60 


"1 

♦84. 

664 

18 

♦3 

80 

•1 
14 
7 '8 

81 


14 


564 
18 

4 
80 

14 

14 

8 
85 


434 


•17 '8 
334 

2634 

2  4 

74 
67 
•874 


18 

834 

263, 

234 

74 
67 

■874 


Weitnesday 
Dee.  2 


Th  ursday 
Dee.  3 


67   674 
914  9108 
248  248 

14934  14034 

^36 


169 
170 
294 
135 


171 


137 


67   68 

914  914 

247  247 

14034  141 

Laii  ^ale 

Xl 69 4 1694 

Last  Sale 
134  4135 


•173  4  179  4 
165  165 


134 


135 


174     

194    193. 

78        78 
•10  4    113? 
196  4197 


213 
201 
■75 
75 
•34 


226 
201 


75 
40 


•40 


75 


754    75»8 
864    864 


90       90 
•110     111 


1134 
69 

334 
15 


145 

11 

67 

"34 

144 
1214124-8 
121412138 
1264128 

•7  .... 
*664  684 

"34   44 
' 115 

"7^8   9 

•54  6 
242  243 
158  158 

34   34 

77  77 
■181418234 

"14 


■120     123  4 


214     215 

•7  74 

'  10334  104 
' 25 


*2 
954 

47 
2534 


3 
98 
48 
294 


38 

11 

52  4 
••70 

*74 
•81 

71 
*82 

•34 

•4 

39 
••50 

10 
•17 
••80 
••25 

"74 

20 
"•40 


38 

114 
534 
•85 
8 
82 
71 
90 

33, 

5 

40'e 

104 
18 

•87  4 
•50 
8 
20T, 
•60 


■430      435 
••07       -OS 
14»8    loi^ 
•6  7 


•95      -95 


424 
•35 
*71     . 
110     . 

-2 

-74 

•4 
••624. 
64 

•4 

"6 
36 
•■24 
♦•55 


44 
35»8 


24 

8 

44 


64 
44 
1 
64 

374 
34 

65 


•75 
•8-'4 
574 
174 
•3 
824 
•1 
•14 
74 
81 


iM 
10 

574 

17  h, 

4 
82  4 

14 

134 

8 
90 


1734 

84 
27 

74 
67 
•75 


18 
9 

274 

F« 
67 
1 


Last  .Sale 

' 165 

Last  Sale 
•134     136 
Last  Sale 
Last  Ha  le 
1934    2134 
79       79 
•104     114 
196  4197 
Last  .Sale 
Last  .Sale 

•200      201 

Last  Sale 
•72        75 

33       33 
Last  Sale 
Last  Sale 
Last  Salt 

75        76  ^ 

•8738 

♦163      , 

89  4    90 
♦110     111 
Last  .Sale 
Last  Sale 
145     14o 

1134    123, 
69        69 
Last  Sale 
15  4    15  4 
12438  1'25  4 
12141^134 
127412734 
7  74 

664    67  k 
Last  Sale 
Last  Sale 
84      SSi 
534      534 
•2414243 
1574160'- 
3334    3334 
77        77 
•182  4184 

•14 

Last  Sale 
12234  12234 
Last  Sale 
215      215 


104     104 

Last  Sale 

Last  Sale 

Last  Sale 

964100 

47       47 

29        29 

Last  Sale 

Last  Sale 

Last  Sale 

"1*1 4  "1 14 
52'8    o4\ 

Last  Sale 
-74      8 

•80       82 
72       72 

Last  Sale 

34      31, 

4  4      44 

40  4    413< 

Last  Sale 

104    11 H, 

♦17       18 

Last  Sale 

Last  .Sale 

Last  Salt 

2U34      21-38 

Last  Sale 

Last  Sale 

'430     435 

Last  .Sale 

154    IS"?, 


Last  Sale 
"•90      ^95 
Last  Sale 
434    44 


J6 
72  4 
•110 


36 
72  4 


4I16     43^6 
Last  Sale 
634      634 
44      44 
Last  Sale 
64      6  4 
37        374 
LattSale 
'•do      •OS 
Last  Sale 
"1         14 
'9       10 
•574    59 
18        18 
Last  Sale 
81       85 
1         1 

14       1»4 


7 
♦85 


7  4 
90 


Last, Salt 
Last  Sale 
Last  Sale 

5  5 

LastSale 

18       18-'8 

84      9 


274 
"24 
•7'4 

•65 

•93'4 


2838 
2'i 
8 

67 

1*33, 


lYidaii 
Dee.  4 


677g       684 
92  92 

246        248 
14934      1403^ 
.'JS       Xov'03 
169         1694 
170 
Nov'03 
138 
l^.'O 
Nov'03 
165 
2S0       Oct  '03 

135 

4-J         Mar'03 

I74hi    Nov' 03 

2078       -20 'e 

79  80 

♦104       114 

197         197 

166       Aug'dS 

Oct  HI3 


170 

2y5 
135 
120 

ISi 


"200 

•72 

35 

754 

su 
yi 

76!^ 
874 
162 

8978 

1104 
754 
38^ 

145 


iOl 

Nov'03 

75 

35 

Oct  '03 

Feb '03 

Oct  '03 

77 

88 

162 

90 

1104 

Nov'03 

J'ly'03 

145 


114       124 
69  69 

34        Nov'03 


16 

«1234 

xVM^j. 

1274 


16 
124  4 
121 
12734 


67  4 
3H 
115H 
8 
*5  4 
2414 
161 
34 
77 
182  4 
1^18 
40 
•120 

y 

215 
7 

1044     104  4 

254       .\ug'03 

<^(S  Sep  '03 

i  Nov'03 

99         100 

474       474 

29  29 

Oct  '03 

Oct  '03 

Oct  '03 


674 
Nov'03 
Oct  '03 

S\ 
6 
2414 
102 
34'-. 
77 
184 

I'^ia 
Aug'U3 

1-J3  4 
J'ne'03 

215 


7^8 

7/34 
10 


1134         123g 

547e       57  \ 

•75       Nov'03 

734         8 

81  8134 

714       73 

81  Oct  'OJ 

•3I4  33, 

5  5 
414       42  4 

I  Oct  '03 

11  11 

*17  18 

1  Nov'03 

■50        Sep  '03 
74         Nov'03 

214        21 

•45         Nov'03 

a  4         Oct '03 

430         435 

US        May'03 

1534        16 

6  6 
Sep'O 


■40 

•90 
104 

44 

36 

74 
♦110 

•2 
74 

■70"" 


90 

Sep  '03 
46 
36 

754 


2  4 
74 


Nov'l)3 
7  7 

44         4  4 
1  Nov'Oi 

•6  7 

374       38 
3  Nov'03 

••50         -70 
■75        May '03 
•1  14 


59 

19 

534 

85 
*1 

*14 

7 
90 
25 
33 
70 

5 
9 
18 
9 
28 
•24 
734 
66 
•■'a 


5934 
19 
Nov'03 
85 
14 
134 
74 
90 
Nov'03 
J'ly'03 
Sep  '03 

5 
Nov'03 

1838 

9 
28  4 

2's 

8 
66 

1 


•STOCKS 

BOSTON    STOCK 
EXCHANGK 


Sales 
or    the 

]Veek- 
Shan't, 


Kiiilfondst 

Atch  Top  «fe  Santa  FelOO 

Do     prel 100 

Boston  ife  Albany 100 

Boston  Elevated 100 

Boston*  Lowell 100 

Boston  it  Maine 100 

Do     pref 100 

Boston*  ProvirtencoHiO 
Chic  Juno  Ryifc  US  VIOO 

Do     pret 100 

Concfe  Mont  Class  4..  100 
Conn  «.&  I'ass  Riv  pre!  100 
Connecticut  Hiver...lOO 

Kitclibursr  prel' 100 

Houston  Kl'tric  com. 100 

M  aine  Central 100 

Mass  Electric  Cos 100 

Do    pref luO 

Mexican  Central 100 

N  Y  N  H  A  Hart.. ..100 

Nortlieru  N  H 100 

Xorwicli  cfc  Wor  proflOU 

Old   Colony 100 

Pere  Marquette 100 

Do     pret 100 

Rntlanil  pref 100 

Savanuali  Elec  com. .100 
Seattle  Kleclric 100 

Do     prof 100 

Union  Paoitio 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash*  RocU..100 

lUisoellnneoiis 
Amer  Agricul  Chem.lOO 

Do    pret 100 

Acisc  Pueu  Serv 50 

Do     pref 50 

AmerSufrar  Kelin 100 

Do     pref 100 

Amor  Tolep  &  Teleg.lOO 
Amer  Woolen 100 

Do     prof 100 

Boston   Land 10 

CumOerl  Telep  &  Tel  100 
Dominion  Iron  &  St... 

East  Boston  Land 

Edison  Elec  lUum...lOO 

General  Electric 100 

-Mass'cliusettsUasCoslOO 

Do     pref 100 

Morgeullialer  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  prel  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Eruit 100 

United  Shoe  Mach...   25 

Do    pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     prel 100 

U  S  Steel  Corp 100 

Do     prof 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     prel 100 

Westing  El  &  Mfg...   50 

Do     pret 50 

>linin{{ 

AdventnreCou 25 

Ailouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

.•\.iuold  25 

Atlantic 25 

BiughamConMiu<fcS  50 
Bonanza  (Dev  Co)...  10 
British  Coium  (Ltd). 

Calumet  cfc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochili  Tr  Co  rects..  10 
Cons  Mercur  Gold... 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  ConsoL.  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower '2o 

Michigan 25 

Mohawk  t  25 

Montana  Coal  <&  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Olil  Dominion  (Cop).-   '25 

Osceola 25 

Parrott(Silv<fe  Copp)   10 

Piirenix  Consol  t 25 

yuincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Sliannon 10 

Tamarack 25 

Tecuniseh 25 

Tennessee 25 

Trimouutain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Mining  25 
Unit  States  Coal  &O1I  25 

Utah  Con  (Gold) 4'85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Hanye  tor  Year 
1903 


Lowest 


4,587 
140 

421244 
180  134 
30 
187 
1 


103 
21 


10 


28 


161 
170 
290 
133 
110 
184 
160 
i70 
131 
42 


•2,229 
3(>9 
210 
686 


49 


56 
110 


3,842 

77 

6 

112 

11 


1,430 

852 


445 

18,820 

6,030 

4,670 

56 

665 


250 
100 
243 
410 
1,346 
658 
16 
200 


42 


227 

10 

135 


732 

1,47-Z 

409 


5 

4.701 

10,963 

"i-M 
133 
220 


210 

255 
36,956 


1,055 
10 


3,625 


18 


1,234 
30 

'  '360 


27,461 
716 
615 
10 
10 
260 
567 


2,71 
150 

"il'5 
1,150 


300 


10 

20 

795 

485 

"157 

15 

60 

1,805 

193 


1,420 

3",V9'7 

660 
4,738 
376 
400 
97 
210 


220 
196 
74 
68 
30 
7 
75 


9 
197 

7 
99 
25 
28 


544  AuglO 

85      AugUl 

J'nel9 

Aug   5 

Aug   7 

J'ne  5 

J'ue   6 

J'lyl7 

Sep  2 1 

Nov  111 

Nov21 

Jan    5 

Aug   7 

J'ly20 

Mar  9 

173  4  May  16 

17     NovlS 

76  4  Nov 

8»8Novl3 

tl884Alay21 

165     May  16 

Sep  26 

Aug  8 

J'ly25 

Sep  25 

J'lylS 

J'ly    8 

Jan    5 

91  4  Oct  14 

6634  Aug  8 

83  4  Oct  14 

a;  162  Sep    8 

87  4  Aug  7 

108     Sep  10 

15  4  Nov   6 
38  4  J'ly  23 

144     Sep  24 

9     Novl3 

664N0VZ0 

3     Sep  li3 

12     Sep  2ii 

1073gOct  1-2 

116     Augll 

1144  Oct     8 

634  Oct  16 

66  Oct  15 
34J'ly 

115      Oct  23 

64N0V   6 

5  4  Oct  16 

225     J'ly -24 

138     Sep  28 

30  J'ly -24 
744J'ly2i 

164^4  AuglU 

14  Oct  12 

2434  J'ly  lU 

121     Novi8 

Apr  24 

J'ly  16 

Not    - 

J'ly  27 

J'uell 

J'ly 

134  Jan  12 

91     AuglJ 

384  Oct  19 

27     Augll 

7     Sep  30 

7134  Oct  15 

9     Oct  J  0 

33     J'ly  27 

10     NoviO 

4934  XovlU 

•60     Jan  14 

74N0VI3 

71     Oct  23 

67  Oct  26 
8O34  Oct    1 

3     Oct  10 

34  Jan    3 

333.,  Oct  14 

-50     i'eb    9 

0     J  an    2 

16=8 -'iy  24 

•76     Sep  25 

■25     Apr    y 

7      Oct     6 

20     Dec    1 

•45     Oct  12 

2  4  Oct  13 

400     J'ly  24 

■OS     Feu  10 

12     J'ly  24 

534  Sep  2 
-25     J'uelS 
-35     N0VI3 
10 4  Sep  24 
37     J'ly  24 

31  N0VI6 
59  '2  Oct  1 

106      Oct  16 

2  Oct  2 
7  J'ly  23 
334  J  'ly  24 

•62  i-i  Oct    y 
54J'iyl5 

3  J'ly  24 
•76     Sep  18 

5%  J'ly  24 
31  J'ly  24 
Nov  4 
Nov30 
Mayl4 
J'nelU 

5  Oct  8 
43  4  J'ly  24 

16  J'ly  24 
3  4Auglu 

80      Oct  16 

75     N0VI3 

J'ly  24 

Deo    3 

J'ly24 

Nov  13 

1734  Jan  28 

70     Sep    2 

44  J'ly  24 

74NOV23 

164  J'ly  24 

84N0V27 

22     J  an  24 

240ct  14 

6  4-l'ly24 
61  J'ly  28 
75      Oct  22 


250 
195 
177 
305 
157 
125 


2 
-55 
•75 
•60 


1 

7 

75 

■25 


Jiiyhest 


Range   lor  J^revious 
Year (1902) 


8978  Jan  10 
1034  Jan  10 
2624  Feb  4 
154  J.in  5 
Apr  8 
Jan  6 
Apr  22 
JIaTl3 
Jan  (! 
J  an  2 
1964Mar24 
170  j\Lu-i;i 
■286  FcbUi 
143  4  Feb  10 
42  Mar 
180  FebH» 
3734  Feb  18 

96  Jan    7 
28=8Apr26 

225  Jan  7 
173  4  Mar  3 
232  Marll 
2124  Feb  13 
91  Mayll 

85  Jan  ;i 
71  Jan  20 

25  Jan  12 
8434  Jan  10 

104 4 Jan  6 
1044Jan 

95  Jan  27 
178  Feb25 

97  Feb  10 
116  Feb  14 

2638  Jan  15 

52  Jan  15 
150     Jan  14 

26  Feb  11 
S*iU  FebU 

7     Mar 

24     Mar  4 

1344 Jan    8 

122 4  Feb  18 

169  4Febl8 

1478Feb24 

79  4  Jan  22 

534  Jan  22 

127     Jan    0 

62 4  J an    2 

834  Jan  23 

310     Febl7 

204     Feb  16 

4834  F'eb20 

88'8  Feb  17 

190     Feb    2 

24Jan2;i 

86  Jan    2 
139     Jan    2 

20     Jan    6 

Jan    9 

Feb  13 

Jan 

2634  Jan  15 

2934  Jan 

5     Apr21 

111     Jan  10 

53  Jan 
314Feb  6 
154Febll 
95  4  May  6 
184Febly 
57  4  J  an 
39 '8  Feb 
89S8Jau    7 

Mar  4 
Jan  12 
Fob  28 
Feb 
Jan  29 


237 

10 

132 


-80 
28 
102 
108 
110 


18     Jan 

84  Mar  9 
76''8Marl2 
14  Feb  10 
1234i\Iar2i 
314F'eb25 
64  Feb  9 
•95  Marl;) 
144FeblO 
394  Fob  10 
-90     Maris 

8  Fob 
551     Marl2 

•10  Febli 
317gFeblO 

9  4  J  'ly 
•40     Sep  22 
1^732  J  an    2 

16  Mar24 
75  Feb  13 
484  M»y   7 

131^8  Jan  10 

1184  Feb    6 

5     Mar  17 

14     Fob    9 

5  4  Apr  23 

3  Jan  12 
174  Feb  y 
18     Feb    6 

24  Jan  23 
114  Feb  9 
58     Feb  13 

8  Maj.-13 
2^8  Jan  10 
14  Jan  23 

2  4  Feb  9 
234  Feb  9 
79  Feb  9 
34  Feb  10 

74Febll 
1264  Feb  6 

4  Feb  IC 

3  Jan  23 
1478.\pr23 

190  Feb  6 
l»ie  Feb  9 
3334  Mar  12 

1064  Feb  20 
14  F'eb  9 
3134  Jan  2 
27  4  F'eb  9 

17  Marl6 
33«8May23 

9  Feb    9 
1 1434  Mario 

77     Marl2 
2^8  Mail  7 


74-'4.Ian 
954  Mar 
2664  Dec 
149  4  Dec 
236  J'ue 
1904  Nov 
171  Oct 
297  4  .rue 
160     Sep 


Lowest       Highest 


964  8ep 
106  Sep 
^66  Jlay 
1734  Mar 
248  .4.pr 
209 


123 

19i; 

160 

280 

141 

47 

172 

33 

92 


Nov 
Nov 
J  'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


224  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     IMay 

79  4  May 

64'8Dec 

25     Nov 

58     Jan 

103     Oct 

93  »8  Dec 

86'8  Mar 

172     Jan 

92  4  (Jet 

1114Dec 

194Jan 

3938  Jan 

145     Nov 

19     Dec 

764  Dec 

4     Jan 

21     J'nc 

1127gNov 

115     Jan 

165     Mar 

1 2     Dec 

73     .Apr 

334  May 

122  4-'i.pr 

25     Jan 

7     Nov 

244     Jan 

ilTl^j  Oct 

364  Nov 

82     Nov 

170     Jan 

I'sIH''! 

87     Nov 


183 
307 

,72 

36 

102 

.664  Feb 

;95     Fob 
148     51  ar 

50     J'ne- 
1784J'ly 

45 's  Apr 

99     J'ne 


238 
17 


135 
21 

216 
6 

100 
26 
28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


1 4  Aug 
854  Jan 
46  Jan 
29  Jan 
114  Jan 
80  4  J  an 
134  Jan 
49  Jan 
29  4  Dec 
79  4  Dec 
■724  Mat 
22  Dec 
91  Feb 
864  Jan 
89     Jan 

12  4  Dec 
2     Aug 

53  4  Nov 
14  Nov 
6     Dec 

21  Nov 
34  Jan 

■37  4  Dec 
6     Dec 

204  Jan 

•40     J'ly 

5  4  Sep 
420     Dec 

■10     Apr 
11     Jan 

6  4  Dec 
■25     Apr 

1%  Jan 
15  Oct 
4334  Mar 
184  Mar 
64  Jan 
113     Dec 

1 4  Jan 

7  4  Dec 


934 


12 

1 

7 
d27 

3 

l^f 

1 
•75 
14  4 
474 
21 

3 
100 

14 

14 

8 
140 
50 

1338 

(234 

8 
27 
13  4 
13 
194 

4 
dl 
42 
■50 


4  Dec 
34  Dec 
4  Dec 
Sep 
Nov 
Jan 
J'ly 

'8  J'ly 
Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
J  'ne 
Sep 
Nov 
Dec 
Jan 
Mar 
Jan 
Dec 
Sep 
Jan 
ov 

■ly 


Dec 
Jan 
Jan 

Nov 


.\pr 
Apr 
Mar 
Mar 
Mar 
Jan 


31 

:54 
175 


Mac 
Apr 
Jan 
'Apr 
_.  Apr 
85  4  Sep 
91  J'ly 
254 -■^pr 

31  J'ly 

90  May 
110  Mar 
113     Aug 

94  4--^ug 
178     J'ly 

99  Mar 
117     J'ne 

34 ''8  J'ly 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 

135  4  Mar 
23  Sep 
.853b  Apr 
174  Jan 
8034  Jan 
44  May 

13034  Apr 

7979  Aug 

9»8  Mar 

285     May 

33234  Apr 
4134  Nov 
87  4  Oct 

190     Sep 

33f>  Apr 

934J'n» 

151  Apr 
41 4  Sep 

250  J'ly 
104  Oct 

177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 
117  Sep 
574  May 
334  Apr 
154  Sep 
914  Sep 
19»H<Jct 
624  Mar 
4634  Jan 
97  4  Jan 
M24Apr 

33  4  Apr 
1064  Apr 
115  4  Apr 
117     Apr 

ti244Apr 

434  Mar 

7878  Feb 

334  Apr 

164J'ly 

35     Jan 

134  Mar 

1     Jan 

9     Dec 

3934  Apr 

11 20    Mar 

104  Mar 

650     Feb 

12     Jan 

28  Mar 
834  May 
'2  Jan 
24  J'ly 

1934  J'ly 
654  Oct 

56  J'ly 
146 4  Sep 
119     Jan 

5  4  Mar: 
1534  Feb 


5^8  Jau 
25  Feb 
21 4  May 

333  Mar 
[^134  Mar 
494  Sep 

6  Oct 
434  Mar 
134  Jan 

4  4  Mar 
25  Feb 
8934  Feb 
34     Feb 

5  May 
147     F'eb 

34  Mar 

4     Feb 

18     May 

281     Feb 

34  J'ne 

18  4  J'ly 

.25     Feb 

184  Mar, 

35=4  J'ly 
23     Deo 

184J'lT 
274B'eb 

7  Oct 

6  Aug 
66     Deo. 

134  J'ly; 


6 Before DaT'tofasaeut'titeaUed Id  1903.  <lBeforeDav'totasae88'teoalledinl90'2.   •Bidandaaked.   SNewstocJc   tAss'tnaid.  t£x-rights.  a£x-dlv.<&ngbt« 
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ltOM>> 

BOSTOX  STOCK  KXCH'GE 
Week   K.vdi.nu  Dec  4 


Am  Bell  Telephone  4s 1008 

Am  Toloii  it  Tel  coll  tr  4s.  iy2it 
Atch  ifc  Xebraskrt  Isi  7ji..lViO,s 
AtchTop  A:  S  Ke  ten  jr  48..1'Jii.') 

Adjustineut  s  4a J'lyl'Jllj 

Boston  it  K<)\reU  4» I'.'OT 

Boston  <t  Mrtiue4S;-s ];i44 

Improvement  4s 1  iiO."> 

Bost  ifc  Mon  :Ul  issui"  79...  IS104 
Boston  Terminal  1st  l^i-js. 11147 
Bost  f  n  Gas  1  st  >'.s  t  r  rects-1 1>;!'.) 

2(1  OS  trust  receipts litS'.t 

Bar  it  Mo  Riv  ex  Os HUS 

Non-exempt  (is 11U8 

Sinking  fund  4s I'.UK 

Butte  <fc  Boston  Ist  l>s liH 

Cellar  Rap  it  Mo  R  Ist  Ts.HUt; 

•2A  7s IDO'J 

Cent  Vermt  1st  i,'4s..M!iylil'Jli 
Chic  Burl  <fc  Q  extend  4s.  liH)5 

Iowa  Div  1st  5s lUli" 

lowaDiv  1st  4s r.Ui" 

Debenture  os li'13 

Denver  Exton  48 1!'2'J 

Nebraska  Exten  48 1927 

B&  SWs  t4s 1921 

Illinois  Div  o  Wjs IIU'J 

Joint  bonils  See  Gt  Xorthern 
Chic  J  c  Ky  &  Stk  Wis  58  .101  a 
Coll  trust  reluntline  s  4sl04O 
Ch  Mil  <fe  St  P  Dub  1)  Ds..  102(1 
Ch  M  it  St  1>  Wis  V  itiv  iisiy20 
Chic  &  Xo  Mich  1st  pu  Ss.lOol 
Chlo  it  \V  Mich  sen  5s. ...1021 
Concord  &  Mont  cons  4s..  1020 
Conn  <fe  Pass  R  1st  r  43.. .104; 

Current  River  1st  os 102'i 

Det  Gr  Rapifc  W  1st  4S...194G 

Dominion  Coal  1st  Os lOlS 

Eastern  1st  goUlGs lOOG 

FitchburE;4s 1004 

4s 1027 

i"remtElk&.MoVl8tG8..1933 

Unstampeil  1st  Gs 1933 

Gt  Nor   0  B  it  QcoU  tr4siy21 
Rejfist«?rcii  Is 1921 


J-J 
J-J 
MS 
.A^-O 
Xov 
J-1) 
J.J 
F-.\ 
M-N 
F-A 
J-J 
J.J 
J.J 
J-J 
J-J 
AO 
M-N 
J-D 

.\o 

A-O 

M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 

.\-o 

A-0 
MS 
M-S 
.M-S 
.MS 
A-O 
A-O 
J-J 
Q-J 


Price 

lYiUay 

Dee  i 


Bid  Ask 

98  Sj  Sale 
04'«b!Ue 

■9914  Sale 


113 


81       84 
9908  Sale 


9908-. 


100 

92  <^  Sale 

105     106 


123  

123  

101  103 

104  105 


96 
106 
105 


93 


135     , 

135      , 

9118  Sale 


Week's 
Jianye  or 
Last  SaU 


<=c 


Loio  JJif/h 
08  Of!  k' 

04  04 '. 

ll3i-jFeb'(l3 
00 '4  00 -\ 
f>7'>8       S7»i4 

104  "-J  Apr '00 
126^4  .-Vpr'Ol 

JO'sJH"  '02 
101  Mar'03 
112>2  Jan'03 
113     Keb'03 

90>->Keb'(>3 
11 2  Vi  Oct  '(i;; 
10o>-2JMy'02 

00  "8  Oct  '03 
100     J'ue'Ol 

120=8      120\ 
117>4Feb'03 
S2  S'i 

90S  003j 
10739001 '03 
100     Oct  '03 

105  Feb '03 


09T, 


'8 


-  -  „  99-,. 
106  ^  Dec '02 
08  May'03 
92«B       &2»8 


106 

07 
126 
123 
102 
104  Vj 


106 
Nov'03 
J'ly'03 
Oct  '03 
Nov '03 

105 


109'4Mar'02 

112i4Jan'03 

101 S  J'ly'03 

96     Nov'03 

106     N0VO3 

10514     105», 

lOO's  Mar'02 

lll>4May'02 

136     Xov'03 

136         136 

9118       91 'i 

80  h  Oct  '03 


A" 
s9 


JCanpe 

.S'KICtJ 

January  1 


Imw    Jit i/>i 

06  O'.i '» 
03>.j    ;ISV 

1 1 3  Lj  1 1 :!  1.^ 

07  101 -'4 
80        02  H; 


101      101 
lUiiolKiia 
102^113 
80        01 
111      115-"V 


07        00  H; 


120^132-4 
llVijll     ', 

80        S,S 

00  00^4 
10738  107  "h 

00  102  "-J 
10534  105^4 

98      100 '6 


08 
00 


90 
96  "o 


Ot 
125 
123 
100 
102 


103  1.2 1073, 


08>.2 
12s 
127  •« 
107 
107  Si 


11214  112>4 

100    10334 

95>-ilOO 
105  110 
105     107  »4 


135>i3l38 
13541 37 1.J 
87 '4    94'-j 
87  V2    94 


BOSTON  STe)CK  EXCH'GE    i!t 

Wkkk  Endlnq  Dko  4         5.^ 


IlUnola  Steel  <\eben  {!« 1910 

Xon-coiivertilobon  us...  101: 
la  EiiUfl it  Sioux  C  Isl  7S--101'; 
Kan  t;Clin<t  Spr  Isl  5s...  102." 
KanC  Ft  S  it  (inlf  lat  7s.-100S 

Kan  C  Ft  Scot  I  .t  M  6s 1  '.I2S 

KauUM  <fc  B.i!:en4s 1031 

I  ncome  5s Mar  1 034 

Kan  C  it  M  Ry  it  Br  1st  581020 
KauCStJoitC  H  Isl  78. .1007 
l.Hit  Ft  SmlilKr  Ist  7s. ..1005 
.Mainu  Cent  cons  1st  7sr..-1012 

Cons  Ist  4s 1012 

Mar(j  lloiif,'li.t  ()nt  lst6s-1025 
.Mexican  Central  cons  4s. .1011 

Istcons  IncSs Jiui  1030 

Hi  cons  ino  38 Jan  li)30 

Mich  Telep  cons  59  tr  rec.1020 
Miiiiie  Gen  Eloc  con  K  5s  1020 

Xew  Kng  Col  Yarn  5s 1020 

Xow  KngTeloph  6a 1006 

68 1!H)7 

63 1008 

58 1015 


X  Yifc  N  Eng  l8t78 1005 

Isl  69 1005 

Old  Colony  gold  48 1024 

Oreg  Ky  <fc  Xav  con  g  4s. -1046 

oreg  Sli  bine  Isl  g  tin 1022 

Kepub  Valley  Isl  s  f  68.  ..1919 

Rutland  Ist  6s 100'. 

Rutland-Canadian  1st  4sl040 
Savannah  Elec  1st  cons  5s.  1  052 

Seattle  Eleo  Ist  g  6s 1030 

Torrington  Ist  g  5s 1918 

Union  Pac  RR<fc  lgrg4s-1947 

Isl  lien  coiiv  4s 1911 

United  Fruit conv gen 68- 1911 

Vermont  &  Mass  58 1903 

West  End  Street  Ry  g  5s--1902 

Gold  4138 1914 

Gold  debenture  48 191 1; 

Gold  48 1917 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s..  1900 


•J-J 
A-O 
-V-O 

.\-o 

J-D 
M-N 

M-S 
Spl 

.\o 

J-J 
J-J 
A-O 
A-O 
A-0 
J.J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
-M-N 
J-J 
J-J 
FA 
M-S 
J-J 
M-N 
M-S 
M-N 
M-N 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Jiiil 


jyice 

J'i-iday 

Deo  4 


Ask 
■95" 

ioo"'-j 


107'-; 
llSViSale 


80 


107  Vj 

10118  Sale 


69 


100     103 


102 
101 


100     103 


101     102 


9834  Sale 


Week's 
Uanye  or 
Last  Sale 


I.nw        Jiiijh 

SKli-jOct  'O:; 

06  V  Oct  '1^3 

12(>'-iOct  '03 

100 '4      100 '4 

100  Sep '03 
117         US'.; 

96     A«g'<'3 
SOS)        SOI... 
10(>'8.Mft>'03 
IDH         lOS 

101  101 V 
122     Nov'li;! 

102  J'iio'03 
114-'i  Oct  '03 

70     Nov'03 

il'4Sep  •|>3 

76     J'ne'O:; 

104      Miir'02 

05      Nov'03 

102 '-J      102'-. 

102 '.J  Oct  "03 

104 '4      104 '4 

lOii'^Mar'd;; 

IO2I4  Nov'i)3 

IOIJ4       1013^ 

112      May'Ol 

100 '8  Oct  '02 

110     J'ly '03 

Oct  '02 

J'ue'02 

Mar'02 

Nov-03 

Nov'03 

Feb'o:f 

10138  Nov'(l3 

04%        94% 

101  >2     102 

100  Sep '02 

101  Oct  '02 
105S;J'ne'03 
10234  Apr '0.; 

102  le  Nov'03 
OS -.J        09 
87 14  J'ly '01 

11 2%  Oct  '03 


105 
100 
102 

to 

101 
107 


.Y(- 

'i 

"'•i 

"3 

■3 


11 


Jiang* 

iSince 

January  1 


L01V 
06  Hi 
06<.j 

126-2 

100 

109 

114 
•5 

;o 

106 '8 
107'v. 
101 

12138 

102 

11434 
68>-j 
13 's 

76 


lliqh 

100 

101>9 

130 

104 

11210 

I24I4 

09 

01 
108  Hi 
lllig 
104 
I23I4 
102 
118 

78\ 

26 

10 

76 


06  103 
102  10213 
:02>5l02ia 
102'-2l04i4 
106  V  10618 
IO2I4  106 
101->b103»4 


119  119 


90   OGHl 
101  106 
107  107 

OsTglOlV, 

0208  106 
08  111 


1  OS's  108 
10234  102^4 
102  IO4I4 
08 '4  105 


1123h1123« 


NOTK  —Buyer  pays  accrued  intereat  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1)  Trust  Co.  ctfa. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.Share  I'rices — Not  Per  Centum  Prices 


Saturday        Mondau         Tuesday       Wednesday      Thursday        J'^iday 
Jfov.  ^ii  2>'ov.  30  Dec.  1  Dec.  2  Dec.  3  Dec.  i 


♦60       6212 


13       13 
•22       24 
8^      87g 


17>s   17^! 
1         m 


85 
2 


35 
2ii8| 


•6i»ie  57 

3o\  36 

6",e  6 

♦ll  III4 

20118  ao3i8 

•3714  38 

•28  28I2 

43  Tf,  43 'f. 

78  Hj  Tih 


604    6OI2 
85       85 
»1234  .... 


9 


17-?8    17''s 

l8  Is 

1  1 


35 
2 


35 

2 


56»4    57><! 
36       36I4 

51*18  5l»i6 

III4  11  Si 
lOiSie  W^ie 
37lli6  37ili« 

•28       2S'a 
44       44 

7812    7334 


'6OI4    6O34 

'SA^ 

'13     


'834        9 


1778     17'6 

♦l8  I4 

*1  lis 


35 
2 


36I4 
214 


57  ig 

36'r 

5"i8 

11^4 

207ia 
37 12 

•231.2 
43  7g 
79 


57II16 
3614 
6'l6 

11^4 
2015i8 
37  "i 
29 
43  7j, 
80 14 


*60i4    6O34 

' 8512 

13       13 


18  18 

i8  "« 

•I  II2 

6434  6434 

36  3638 

2%  27ie 


5738  5778 

3638  37 

6  6he 

*11=8  12 

21  21% 

37l3l6  3713l6 

•2734  28'4 

44  44 

81  8I34 


60 12  6O34 

*84i-z  S6 

13  13 

•21I4  24 

•334 


918 


1713  1818 
*i8  I4 

*1  lis 

*64i2---. 

3612  37I2 
238      312 


6738  68^8 

36 Hj  3678 

6I16  63^ 

*11'2  12 

2I616  225i6 

38%  383b 

29  Hj  30 

44  44 

8138  82 


"GOHj    611u 
'8412    85Hi 


13 

*21l2 
*834 


13 
2214 
9 


18 
i8 
♦Hj 

6478 

3678 

o 


18H2 

l8 
1 

65 
37 14 

338 


58«8 
36-'4 

6 '8 

III4 

22  ig 

♦3834 

3038 
44 

8218 
♦18 


59I16 

37H2 

6 '4 

III4 

2234 
39  M 
303^, 

44 'e 
82  H; 
21 


ACTIVE  STOCKS 

(for  Bonds  and  Jnactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Xorthern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric-  50 

Philadelphia 

American  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Gonsol  Xiake  Superior- -100 

Do     pret lOU 

Lehigh  Coal  &  Nav 50 

LehigU  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  pret  Tr  Co  reels  50 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit...   50 

Reading 50 

Do     Ist  pret 50 

Do    2dpref 50 

Union  Trac ton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


85 

30 

700 


125 


5,931 
490 

1.730 
206 

1,346 

6,757 


15,517 

3,S14 

10,315 

1,060 

67,052 

335 

730 

3,064 

7,651 


liange  tor  Year 
1903 


Lowest 


60  Oct  12 
84  H2  Oct  23 
lli4  0ct  0 
20  Oct  0 
8     Oct  10 


ll6  0ct27 


JJiqhest 


72  H2  Jan 
118  Jan  12 
28 '4  Jan  'J 
45  Jan  2 
14 '4  Jan    3 


Is  Jan  10 


1714N0V13 

2634  Jan    6 

igNov   6 

9»i8Jan    2 

1     Nov28 

40^4  Jan    2 

64     Aug   7 

79',  Feb    5 

34H2N0VI3 

45  79  J  an  30 

lH2Sep29 

4     Jan    6 

ii6J'nel5 

HjFeblS 

i4J'ne  8 

1      Feb 16 

5538Novl2 

7334  Jan    6 

35     Oct  12 

4734  Feb  10 

5     Aug    B 

9     Jan    8 

I014  J'lylo 

1778  J  an    5 

I834N0VI6 

MiiieJau    2 

36     Sep  28 

44iiieFeb   6 

2734N0VI6 

40  Is -Tan    6 

4078Sep29 

4734  Feb  16 

76     Oct  12 

116H2Jan31 

20     Aug28 

31     Marll 

Range  lor  J^evious 
Year (190?) 


Lowest      Highest 


62I4  Jan 
104  Jan 
23S8  Dec 
40 14  Dec 
13     Oct 


Is  Sep 


23  May 
6     Dec 

33     Dec 

65  Nov 
29I4  Nov 

278  Eeb 
I4  Aug 

^16  Oct 
7334  Jan 
43i2Dec 
'SisJan 

Sk-I'ne 
26i4Mar 
40  Mar 
30  Jan 
32  Jan 
101  Hj  May 

24  .Tan 


74  "s  Sep 
125 '4  J'ly 
3434  Aug 
55  ig  Aug 
17     Mar 


1    Apr 


29  H,  Sep 
36  Apr 
8OI4  Apr 
7934  Sep 
38Hj  Deo 
5iii6  0ct 
34  J'ly 

134  J'ly 
85  Sep 
50  ="8  Apr 

9HjSep 
1878  Oct 
393i6  Sep 
45  Is  Sep 
405 16  Oct 
48^4  Feb 
126  May 
40  H;  Sep 


PU1L-\DEL1'H1.\ 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  (&  Steel 50 

American  Railways. --60 

Bell  Telephone 60 

Cambria  Iron 50 

Central  Coal  <fe  Coke- 100 

Preferred 100 

Consol  Trac  Pitts 50 

Prelerred 50 

Danville  Bessemer- --IH2 
Diamond  Stale  Steel-.. 

Preierred __ 

Easton  Con  Electric... 50 
Electric  of  America.-. 50 
Elec  Storage  Ball 100 

Preierred 100 

Gen  Aspbal  pf  int  ctfs. 

Germaulowu  Pass 50 

Harrison  Bros  pret.--100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 60 

Minehill  <fc  Schuyl  H--50 

Nesquehoning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania--50 

Penn.sylvania  Salt 50 

Pennsylvania  Steel. -100 

Preferred 100 

Phila  Co  (Pitts)  pref...50 
Phil  German  &  X'orris.50 

Phila  Traction 50 

Bailways  General 10 

Snsqueh  Iron  <fc  Steel.. 5 

Tidewater  Steel 10 

Unite<l  N  J  RR  &  C- 100 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  <fc  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... 50 


Did 

Ask 

678 

41 
■46 14 

4IH2 
52 

...... 

H2 

51 

8 

19 

9 
10 

6OI4 
2 

103 
108 

3'" 

'  4234 

71 
43 

05 

96 

267 

34 
276" 

234 

314 

64 

PHLLAUELPHIA 


jJonds 

Al  Val  E  exl  7s  1910  A-O 
AinRysconv5s  1911.  J-D 
All  City  1st  5s  g  '19.M-X 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  Isl  5s  '16  J-J 
CI10C&  Me  Isl  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '10  J-J 
Col  SI  Ry  1st  con  5s  1932 
ConTracof  N' J  Isl  5s-'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  '10.  J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
IndianapoUs  Ry  48-1933 
Interstate  Kys— 

3-3  H2-4S  1043 F-A 

Lehigh  Nav  4H2S  '14 -Q-J 

RBs  4s  g 1914-Q-F 

Gen  M  4Hjs  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33-- J-J 
Leh  V  ext  4s  1st  1948- J-D 

2d  7s  1910 M-S 

Consol6s  1023 J-D 

Annuity  6s J-D 

Leh  V  Trac  Ist  4s  '29.  J-D 
Nat  Asphalt  5s  rectS-: 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st  4s '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  lat  4s  '36- -M-N 

Deben  6s  1005 M-S 

Penn  gen  6s  r  1910-. Var 

Consol6sc  1905. .-Var 

Gonsol  5srl919---Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '06.  J-D 

Con  58  1939 A-O 

Con  4s  1939...' A-O 

Penn  Steel  Ist  5a  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  MS 


Bid      Ask 


116', 
961, 


93 
100 


112H2 
107H2 
10; 
105 14 


98 


I0714 
102 
78H2 


108 
101 14 


109*4 
109  Hj 
119 
II6I4 
136 
70 


104 


100 

iio" 


113H2 
11434 


109H2 

97 
10434 

102  W. 


11634 

96-, 


102  Hj 


O8I4 


79 
50 


109 
1091-2 


11934 


138 
75 


115 


103  Hj 


107=81108 


PHILADELPHIA 


I  Bid       Ask 


PhU  Elec  gold  trust  cits 

Trust  certif  s  4s 

P  <fc  E  gen  M  5  g  '20. A-O 

Gen  M  4sgl920..A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1011 J-D 

ConM  6s  g  1911- ---J-D 

Ex  Imp  M  4s  g  '47-A-O 

Con  M  of  '82  48  '37-J-J 

Terminal  5s  e  1941-Q-F 

P  W  &  B  col  tr  48  '21- J-J 

Rocliesler  Ry  con  58 1930 

S  R  E  Side  1st  5s  g  '35  J-D 

U  Trac  Ind  gen  5s' 10.  J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5a  1030.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Allan  CoaslL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou<fe  Fla-..100 

lat  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Ml  Vernon  Cot  Duck 

Unit  Elec  L  <fe  P  pref- 50 

Bonds 

Anacostia  &  Pot  5s 

All(fe  Chlst7.--1907  J-J 

All  Coast  L{Ct)clf s  53  J-D 
Ctfs  of  indebt  4s J-J 

Ball  C  Pass  1st  5s  '11  M-N 

Ball  Fundg  5S-1916M-N 
Exchange  3  HiS  1930  J-J 
Refunding  3  HjS  1952  J-J 

Balt<fePl8t6sml'll  A-O 
Ist  68  lunnel--1911  J-J 

Ball  Trac  l.st  58-. '29  M-N 
No  Ball  Div  5s  1942  J-D 
Convertible  58. '06  M-N 

Central  Ry  68-- -1912  J-J 
Consol  5s. --.1932  M-N 
Ext&  Imp  58.1932  MS 

Chas  City  Ry  1st  5s  '23  J- J 


97 14 
63  H2 

114 

104 

125 


114 
103 
102 
125 

iof 


111 
60Hi 


150 

220 

85 

45 

95 

62 

6 

2 


89 
108 
106 

00 
104  Hj 
121 
1J2 
118 


112 
115 
100  ^ 


110 
109 

105 


97  Hj 


119  H- 


109 


98 

114 

51 


240 


98 
70 
10 

2  If. 
40  " 

92 


116 
117 

100^4 


IO514 


BALTIxVlOKE 


Chas  Ry  G  &  El  5s  '99  iM-S 
Charl  C  cfc  A  ext  5s. '09  J-J 

2rt  7s 1910  A-O 

City&Sublst5s..'22  J-D 
Cityife  Sub(Was)lst5s'48 
Col&GrnvlslOs. 1916  J-J 
Consol  Gas  68. .-1910  J-D 

5s 1939  J-D 

Ga<fc  -■^.la  Isl  con  5s  '45  J-J 
GaCar<feNlst5sg'20JJ 
Georgia  P  1st  6s... '22  J-J 
GaSoife  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  os  1951  M-N 
Knoxv  Trac  Isl  58  '28A-0 
LakeR  El  1st  gu58'42M-S 
MetSl{Wa8h)lst5s'25FA 
Ml  Ver  Col  Duck  1st  5s- 

Incomes  

New  Orl  Gas  1st  Ss.-Var 
Npl  N&O  P  Ist  5a'38  M-N 
Norfolk  St  1st  58 '44. -J-J 
North  Cent  4 Hjs  1925  A-O 

6s  1004 J-J 

Series  A  5s  1926-.--J-J 
.Series  B  58  1026.. ..J-J 
Pitt  Un  Trac  58  1997. J-J 
Polo  Val  Ist  58  1941..  J-J 
Sec  Av  T(Pitts)  58  '34  J-D 
Sav  Fla  &  West  5s  '34  A-O 
seaboard  A  L48  1950  A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  Ist  58. .A-O 
UEl  L&P  l8l4HjS'29  M-N 
UnRy<fe  Ellsl43'49M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916--M-S 

4lh  ser  3-4-58  1921. M-S 

51I1  series  5s  1926-M-S 

Va  (State)  38  new  '32. J-J 

Fund  debt  2-38 1991  .J-J 

West  N  C  con  68 1914  J-J 

We.sVa  C&P  Isl  6g'll  J  J 

Wil  &  Weld  5s..  1935. J-J 


Bid     Ask 


90 


111 


117 
110 
112 
lOii 
107^. 
120 
112  Hj 
46 14 


100 

114 

115 

64 

13 


08 
107 

no 

1023^ 

117 

11'? 

Ill 

108 

112 

110 

71 
107 
106 

8034 

9II2 

57 
103 
109 
lllHj 
109 
lOSVj 

04 

94  Hj 
115 
111 
116 


92 


112 
02  Hi 
118 
111 
113 
IO6H1 
108 


11312 

47 

30 

102 


65 
15 


102 

108 


103 

lie' 


71H1 


81 14 
9134 

57 14 


95Hj 
117 
112 


'  Bid  and  asked  prices;  no  sales  on  this  day.    |i  Lowest  la  ei-dividend.     t  Ex-rights 
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Volume  ol  Business  at  Stock  Exchanges 

TRANSACTIONS    AX   THK  NEW   YORK   STOCK   EXCHANGE 
DAILY.   WEEKLY  AND   YEARLY 


tyefk  ending 
iyu3 


Saciinlay  ... 

Moniiay 

Tuesday,... 
Wetlnesilay. 
Tharsilay... 
ITTiilay 

Total 


Stocks 


Shares 


14I,3S9 
435,-135 

r>-.'i,;»r<'.> 

600. Site 

tl38,J29 

1,143.942 


3,787.567 


Par  value 


*13,54'>,050 
37.97'.>,lH»0 
47.618,000 
56,-J75.750 
S8,»)S'2,650 

106,171,950 

$344,672,400 


Sailroaii  <tc 
Bojids 


State 
Bonds 


«978,500 
2,057,000 
3,S6i'.5O0 
3.140,.">00 
4.8-.'2,000 
6.679,500 


$21,547,000 


$1,000 


$1,000 


V  S 
Bonds 


$11,000 

"iudo 


$20,300 


Salts  at 

A'tfi*  York  Stock 

Exchangt 


Stocks — No.  shares 

Par  valae 

BanJc  shares,  par.. 

BONDS 

GK>Terument  bonds 
State  boDils... 
BR.  and  mis.  bonds 

Total  bonds 


Week  ending  Deo  4 


1903 


5,210,743 
$293,148,350 
$35,000 

$20,300 

1.000 

$21,547,000 


$21,568,300 


1902 


2,824,416 
$268,144,550 


$43,100 

26.000 

10.025.500 


$10,094,600 


January  1  to  Deo  4 


1903 


148,507,877 

$13,842,064,650 

$645,900 

$1,139,060 

450.600 

638.129.900 


$639,719,550 


1902 


175,372,056 

$16,576,767,800 

$423,0u0 

$1,310,500 

3,550,900 

827,171,150 


$832,032,550 


jAIIjY  TBANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Dee  4 
1W3 


Saturday  ... 

Monday 

Tuesday... 
Wednesday 
Tbarsilay... 
ITriday 

Total 


Boston 


LisUd 
share* 


$5,376 
10.739 
11.659 
17.280 
18,311 
27,964 


91,329 


XJnlisted 
shares 


9,080 

5,266 

7,456 

19.474 

16,273 

14,518 


72.066 


B<ynA 
sales 


$35,000 
22.000 
76.500 
57,000 
36,000 
37,000 


$263,500 


Philadelphia 


Listed 
shares 


6,026 
13,487 
19,746 
23,800 
36,384 
26,749 


126,192 


enlisted 
shares 


1,838 
3,074 
5,136 
5,043 
13,762 
18.333 


47,186 


Bond 
sales 

$27,580 
33,300 
92,800 
73,000 
60.100 

121,300 


$408,080 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  wUl  be  found  on  a  preceding  page. 


Street  Kailtvays 

NEW  YOKK  CITY 

Bleeck  St<fc  Ful  F  stk  100 

lllsl  mort  4s  1950  ..J-J 

TJB'y  &  7tU  Ave  stk  ..100 

5I8I  mort  5s  1904  ..J-D 

^2dmort  58  1914  ...J-J 

Con  58  1943    See  Stock 

B'waySnrf  lst58&u  1924 

2d  5s  int  as  rental  1905 

ircent'l  Crosst'n  stk..  100 

UlstM.  6s  1922  ...M-N 

flCen  Pk  N  <fc  E  R  stk.  100 

VClir't'r<fc  lOtU  St  stk  100 

C0I&  9tli  Ave  5s  See  Stock 

Dry  D  E  B  <fc  B— 

lllst  Kold  58  1932.. .J-D 

liscrip  5s  1914  ....F-A 

U  Eighth  Avenue  sc. . .  1 00 

liscrip  6s  1914  ....F-A 

1I42d&GrStF'y8tk..l00 

l}42d  St  il  &  St  N  Av  100 

fllstmorl  68  1910  .M-S 

T|2d  income  6s  1915  J-J 

Lex  Av  60  Pav  F  5s  See  St 

Metropoi  Securities    See 

Metropol  street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  58  1909  M-N 

Consol5s  1948....  F-A 

IJSixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

80  Fer  l8t  58  1919. ..A-O 

Tliird  Avenue    See  Stock 

Tarry  W  P  <fe  M  5s  1928 

YkersStRR  58 1946A-0 

28tli  &  29th  Sta  Ist  53  '96 

TiTwenty-Th'dSt  stk  100 

Deb  53  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
Westchest  Ist  5s  '43  J-J 

BBOOKI.TN 

AUan  Ave  58  1909. .A-O 

Con  58  g  1931 A-O 

Impl  58  See  Slock  Exc 
B  B  &  W  E  5e  1933. .A-O 
Brooldyn  City  stock...  10 
Con  OS  See  Stock  Exch 
Bkln  Crosstn  5s  1908.J-J 
Bkn  Hgts  1st  58  1941  A-O 
BklnQCo&Sub  SeeUfk. 
Bkiyn  Rap  Tran    See  Stk 

Rerg48  2002 J-J 

1] Coney  Is.  &  Bkiyn  ..100 

Ist  cons  K  48  1948. .J-J 

Brk  C  <fc  N  58  1939.J-J 

Gr St<feNew  l8t58'06  F-A 

Gr'pt  <&Lorlmer  St  Ist  6s 

Kings  Co.  Elevated— 

Ist  48  1949    See  Stock 

Nassau  Eiec  pref 100 

OS  1944 A-O 

1st  48  1951 See  St 

N  Wb'g  &  Flat  l8t  ex  4 ^js 
ateinway  1st  6s  1922.J-J 

OTHEBCmXS 

Bufiialo  Street  Rv— 
Ist  oonsoi  58  1931. .F-A 

Deb  68  1917 A.O 

Cliicago  City  Ry  stk.  100 
Chic  UuionlYacAwSt'ck 

Cleveland  City  Ry 100 

Cleveland  Electr  Ry.lOO 
Colnmbus  (O)  at  By.. 100 

Preferred 100 

Colum  Ry  con  5s    See  Ph 

CrosHl'wu  l8t5s'33.J-D 

Detroit  United  Ry,S'e«.stk 


Bid 

33 

92 

242 

100 

104 

Exch 
il07 
i   99 

265 

ms 

203 
180 
Exch 

108 

98 

405 

105 

410 

70 

105 

90 

k  Exc 

Stk  E 

Stk    E 

190 

203 

5102 

nio 

175 

no8 

(il05 
Exch 

107 

108 
5110 

402 

102 

115 

108  "s 


?100 

108 

hlist 

99 

232 
list 

103 

105 

Exch 

Exch 
5   7612 

340 

100 

111 

100 

102 

Exch 
83  "v 

109 
k  Exc 

100 
U14 


?111 
5104 
160 
Exch 


Ask 

35 

96 
245 
IOOI4 
105 
Ust 
110 
100  >a 
266 
120 
207 
190 
list 

110 

99 
410 
106 
415 

75 
107 

95 
Ust 
X  list 
X  hst 
200 
207 
103 
112 
180 
109 
108 
Ust 
108 
109 
114 
405 
103 
116 
109 


102 
110 

103 

233 


106 
list 
Ust 
78 
360 
101 
114 
102 


69 

84>2 

102  Hi 

Ua  list 

108 

Exch 


Ust 
84 
112 
h  Ust 
103 
116 


113 
107 
168 
list 


71 

86 

10434 

109  >2 
list 


Street  Itaiiv^ays 

Grand  Rapids  Ry 100 

Preferred 100 

IndianapoUs  St  Ry    S-ie 

J  C  Hob  <fe  Pater8on..l00 

48gNovl  1949. ..M.N 

Lake  St  (Chic)  El  stk.  100 

Ist  5s  1928 J-J 

ULouisv  St5sl930..J&J 
Lynn<fc  Bos  1st  5s  '24.  J-D 
>Iinneap  St  Ry  58  See  Stk 

NewOrl  KysCo 100 

Preferred 100 

4'2S  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Rycon  6s  1931. .J-D 

2d  68  1914 A-O 

Rochester  Ry 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  5s  1933 J-D 

So  Side  El  (Clue)  stk.lOO 
Syracuse  Rap  Tr  5s  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  48  1934 See  Stk 

UuitRysSanFran  6'eeStk 
Wash  Ry  <fc  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St 100 

TICon  K  5s  1936.. ..M-N 

Gas  Securities 

ITEW  YORK 

Cent  Union  Gas  1st  os... 
Con  Gas  (NY)  stk.  See  St 
EquitGascon5sl932  See 

HMuUial  Gas 100 

New  Amsterdam  Gas — 

1st  consol  58  1948. .J-J 
NY  G  EL  H<feP  See  Stock 
N  Y  <fc  East  River  Gas— 

Ist  58  1944 J-J 

Consol  5s  1945 J-o 

Nor  Un  1st  58  1927. M-N 
lystandard  Gas  com  ..100 

liPreferred 100 

1st  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred loo 

Baltimore  ConsoUdal  iS'ee 

Bay  Stale  Gas 50 

Blngliamton  Gas  5s  1938 
Bulialo  City  Gas  stocklOO 

1st  58  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Cia-H  L  &  Ueat  comlOO 

Preferred 100 

Consol  Gas  (N  J)  — 

l8l  58  1936 JJ 

Consum  Gas  (J  City) — 

let  68  1904 M-N 

UDetroit  City  Gas 50 

Essex  <fc  Uud.son  Gas  100 
Fort  Wayne  6s  1925. .J-J 
IIGae  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

lilst  53  1915 F-A 

Hartford  (Ot)  Gas  L...25 
Hudson  Co  Gaa 100 

58  g  1949  See  Stock 
Indiana  Nat  &  111  Gas — 

Ist  6s  1908 -M-N 

Indianapolis  Gas  stock  00 

l8t  68  1920 M-N 


Bid 

42 

83 
Phila 

17 

66 

2 

i  97 

nil 
nil 

Exch 
8I4 
29 


80 

18 
69 

n2i 
noo 

71>2 

94 
list 

no2 

92 

noo 

13 

59ii2 
Exch 
Exch 

9^2 

39 

71 

45 

\   75 


no5 

k  Exc 
Stk  E 
250 

105 
Exch 

n09i2 

no5 
no3 

125 
150 

nio 


42 

83 

Bait 

'i  95 
3 
Exch 
Exch 

96 

104 

99 

87 


noo 

101 

t 

87 

89 

62 

66 

noo 

102^4 

t  49 

58 

6^^ 

Exch 

list 

53 

75 

J 

105 

Ask 

47 

86 
Ust 

20 

67 
3 
100 
113 
113 
Ust 
9 

29^2 

82 

90 

21 

70 
125 


74 
96 

102 '2 

95 
100  "2 

14 

61 
list 
list 

11 

39^2 

71^ 

50 

85 


107 
h  Ust 
X  Ust 
290 

105)2 
Ust 

111 
108 
106 
135 
155 
112 


47 


list 

3l6 

97 12 
5 
list 
Ust 

96  >2 
106 
102 

92 


Una  securities 

Jackson  Gas  Co 60 

03  g  1937 A-O 

Kansas  City  Gas 100 

115s  1922 A-O 

ULaclede  Gas 100 

liPreferred  100 

Lafay'oGaslat6s'24.M-N 
LoiTitWabV  1st  63'2o.J  •!> 
Madison  Oas  6.'f  1926.  A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

03  194S  iVe  stock  E\cli 
110<fc  IndC  Nattfc  111  .100 

1st  6s  1926 J-U 

Providence  Gas 50 

St  Joseph  Ga3. 5s  1937.  J  J 
St  Paul  Gas  Gen  58'44M-S 
Syracuse  Gas  5s  1946.J-.I 
UnitedC+as&Elec,NJ  100 

Preferred 100 

Tclefi^  &  Telephone 

IIAmerTeleg.6;  Cable  100 
BeU  Teleph  of  Buftalo  100 
UOentral  <&  So  .\nier  .100 
Chesifc  Poto  Teleph..  100 

58  1909-29 JJ 

HCommercial  Cable  ..100 
Conimer  Un  Tel  (N  Y).25 
Einp  &  Bay  State  Tel  100 

Franklin 100 

llGolddi  Stock 100 

114^8.  1905 

Hudson  River  Teleph  100 
^NorthwesternTeleg.  50 
TIN  Y  &  N  J  Telepho  .  1 00 

5s  1920    See  Stock   Ex 

Pacific  <fe  Atlantic 25 

Providence  Telephone.  50 
HSouthern  <fc  Atlantic  25 
Tel  Tel  &  Cable  ot  Am.  15 

Electric  Companies 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  4s  N  Y 
GenEldebg3i28  S'eeSt'k 
Hartford  (Ct)  Eleo  LtlOO 
TIKingsCoElL&PColOO 
Narragan  (Prov)  El  Co  50 
,NY&  Q  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electricof  N  JlOO 

48  1929 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B&  NY  1st  6s  1911. J-J 
Con  5s  1948    See  Stock 

N  Y<fc  E  R  Ferry  stk.lOO 
Ist  5s  1922 M-N 

N  Y  <fc  Hob  con  58  '46.  J-D 
Hob  Py  1st  5s  1946  M-N 

N  Ycfe  N  J  l8t5s  1946.J-J 

lOth  <&  23d  Sts  Ferry  100 
Ist  mort  5s  1919... J-D 

llUnlon  Ferry  stock  .100 
Hist  58  1920 M-N 

Railroad 

Buflfalo<S;  Susqpref  ...50 
Cliic  Peo  &  St  L  pref.  100 

Deposited  stock. 

Undeposited  stock.. 
Prior  iieu  g  4 '2S'30M<feS 
Con  mtg  g  OS  1930. J&J 

Income  58 1930 

Ch  B  I  cfe  Pac  5s  See  Stk 
Erieconv48Apri'53A<&0 
Northern  Securities.. 100 

Pitts  Bess&LE 50 

Preferred 50 

Va  &  Southwestern. .100 

Industrial  and  Aliscel 

Alliance  Realty 100 

liAUis-Chalmers 100 

IJPreferred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated. 
Amer  Graphophonc.lO 

Preferred 10 

Am  Malting  6s  19 1 4. J-D 
Amer  Press  Assoc'n.lOO 
Amer  ShipbaUding...lOO 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  iiref  erred 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6s... F-A 
Amer  Tobacco  com...   50 

liPreferred 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

HBarney  &  Sm  Car  ...  1 00 

liPreferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond<&  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

Camden  Land 3 

CeUuloidOo 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

ChRscbrough  Mfg  Co  100 
Chic  Pneumatic  Tool.  100 
TIClatlintH  B)  1st  pref  KJO 

5211  preferred 100 

itcommon 100 

(3ol  &  Hock Coal«S; I  pf  100 

Ist  g  5s  1917 J-J 

Compres.sed  Air  Co...  100 
OonsoUd  Car  Heating  100 
liCons  Firew'ks  com  .100 

11  Pref  err  e<l 100 

ConsRy  Ltg<feRofng.lOO 
Con.sol  Rubber  Tire..  100 

Debenture  48 

ConH  Storage  BatterylOO 
CoiiHOl  Tobacco 100 


Bid 

81 

5 

10 
i    98 


..Is  A; 


89 
CO 
51 

no5 

*135 

70 
list 
8 

51 
t    95 

94 

86 

94  >2 

37 

87  >2 


76 
100 

97 

40 
103^8 
140 
115 

78 

47 
110 


103 
15 
99 

100 


108 

136 

72 

12 
64 
10! 
97 
88 
96 
39 
89^4 


82 
102 
100 

i'oVj" 

165 


80 

120 

145 

Chang 

78 
tllO 
100 

t 


141 

Stock 

Exch 

225 

150 

t    98 

35 

65 

130 

20 

63 


5 
107 
Exch 

73 

?  90 

101 

no7 
100 

50 

noo 
33 

91 


65 


82 

53 

120 


9« 
123 

152 
e  list 
82 

112>2 

103 
5 


145 

Exch 
Ust 


175 
100 

■"75' 


2»2 

7^i 
4102 

82 

15 
Exch 
i  87 

8958 
t    30 
t   71 

20 


21 
6312 


6 

109 

Ust 

74 

93 

102 

108 

102 

60 

101 

34 

92 


86 

7v, 


90 

7 


t-    47 

4 

32 12 

95 

75 

t      3I4 

t      8 

95 

80 

21 

85 

2 

65 

13 

160 

§    85 

150 

126 

28 

88 

2 

9 

67  >2 

15 

115 

140 

140 

290 

115 

107 

t         ^ 

115 

15 

55 

>2 

3 

45 


420 
24 
95 
95 
90 
60 
§  85 
1 

60 

15 

65 

3 


106 

88  »2 

22 
Ust 

87^2 

90 

33 

75 

30 


100 

9 

60 

48 

4^8 

34 
105 

85 

4^2 
9*2 

97 
85 
24 
88^4 

4 

75 

16 

165 


250 
140 

33 

93 

10 

68 

25 
125 
160 
160 
305 
120 
110 
1 

117 

20 

05 
1 
6 

48 
105 
460 

25 
100 
100 

98 

65 

88 

=4 

70 
25 
65 

312 

IHi 
11 
10 


luduMtrinl  and  i>liMcei 

ContTobac  deb  7s'05A-O 
Cramps'  ShifcEn  BldglOO 
IJCriicible  Steel 100 

II  Prelerred 100 

Cuban  6s  ot  1896 

llDiainond  M;itch  Co. 100 
Dominion  .Securities.  100 
Electric  Boat 100 

Preferred 100 

Electric  Lead  Beduo'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 
Empire  Steel 100 

Preferred 100 

UGeneral  Chemical  ..100 

liPreferred 100 

Gold  HiU  Copper 1 

Gorham  Mfg  Co  com.  100 

Preferred 100 

Greene  Consol  Copper.  10 
Guggenheim  Explorati'u 
HackensackMeadowslOO 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 1 00 

HeckerJones-Jew'l   Mill 

1st  6s  1922 M-S 

Herring.Hall-MarvinlOO 

1st  pref  erred 100 

2d  preferred 100 

Hoboken  Land  <fe  Impl  00 

115s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hud.son  Realty 

Interboro  R  T  (full  paid) 
I  nternat'lBankingCol  00 
Int'n'lMerc  Marine.  100 

Preferred lOO 

Col  tr  deb4'2l922op'07 
International  Salt 100 

Istg58l951 

International  SUver.lOO 

Preferred 100 

1st  6s  1948 J-D 

John  B  Stetson  com.  .100 

Preferred 100 

Kitchener  Gold  Mining.  5 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
Lawyers' Title  In8...100 
LightFuol&P  of  WValOO 
HLorillai-d  (P)pref  ...100 
Ma<hson  So  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Consiruc.pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

TTNat  Enam  &  Stamp  100 

liPreferred 100 

National  Surety 1(X) 

NewBrunsCannelCoal  10 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  6s  1911. M-S 
N  YMtgecfc  Security.  100 
llNew  York  Dock  ....100 

liPreferred 100 

N  Y  Transportation. ..20 

Nicholson  FUe  Co 100 

Nor  Am  Lum'r  <&  PulplOO 

TlOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Wlutn  pref.. 100 
Procter  &  Gamble.. ..100 

Preferred 100 

Realty  Aa.soc  (Bklyn)lOO 
Royal  BakPowd  pref. 100 

RusseU  &  Erwiu 25 

Safety  Car  Heat  &  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  8  f  6s '24  op '05. .J-J 

Singer  Mfg  Co 100 

Standard  MUUng  Co. 100 

Preferred 100 


St.andard  OUol  N  J. .100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 20 

lITexas  &  Pacific  Coal  100 

Ist  6s  1908 A-O 

Title  Guar  <fc  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
Trenton  Potteries  comlOO 

Preferred  new 100 

Trow  Directory  new.. 100 

Union  Copper 10 

Union  Switchdfc  Signal 50 

Preferred 50 

Union  Typewr  com..  100 

1st  luof  erred 100 

2(1  preferred 100 

UnitBoxboard<fc  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com...  100 

H  Pref  erred 100 

US  Light*  Heat....  10 
H  U  S  Re<i  &  Refining  .100 

liPreferred 100 

HU  SShipbuUding...lOO 

liPreferred 100 

Bonds — See   Stock  Exc 
U  S  Steel  Corp  new  5s  See 

Col  tr  8 1 58 '51  opt  '11  .. 

Col  tr  8  f  58  '5 1  not  opt. 
Universal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  pref.  100 


Kill 

Ask 

noi 

102\ 

20 

•>'i- 

29-^ 

69 

76 

128 

1291a 

0 

15 

23 

30 

50 

60 

t     ^4 

l"* 

t   1 

II9 

512 

6 

8 

10 

t    ^ 

% 

9 

46 

50 

65 

93 

100 

\        ^ 

«8 

125 

125 

t  12^4 

13 

120 

130 

13 

15 

85 

8 

15 

15 

35 

02 

24 

30 

35 

97 

98 

1 

3 

30 

40 

4 

8 

200 

8 102 

105 

2 

5 

10 

20 

10(1 

115 

91 

93 

140 

143 

4  V, 

434 

18 

19»a 

95 

100 

8I2 

10 

34 

37 

15 

30 

38 

?  97 

i.01 

165 

130 

t    »* 

>4 

t   7»2 

81a 

155 

165 

270 

280 

30 12 

31 

110 

12 

50 

t   1^ 

l"* 

0 

6 

t- 

t  26 

10213 

26 

25 

86 

90 

19 

22 

72 

80 

95 

105 

t 

3 

42 

47 

3 

100 

110 

125 

16 

20 

40 

45 

t   4^2 

5 

166 

5 

6 

4 

6 

26 

26 

75 

80 

t  2412 

t 

44 

ISK; 

6018 

_ 

97 

102 

335 

350 

197>4 

. ...*• 

102 

108 

98  »2 

99 1» 

t  61 

63 

170 

•  -• 

t     "4 

"• 

104 

119 

126 

120 

30 

SO 

330 

340 

■i^ 

5 

16 

18 

6* 

68 
650 

27 

33 

115 

130 

t    !« 

»» 

k  Exc 

h'go 

noo 

101 

t  29 

30 

85 

90 

no5 

1071a 

400 

420 

150 

{4 

11 

75 

78 

75 

85 

f    ^ 

\ 

t 

80 

) 

105  , 

95 

99 

103 

105 

101 

104 

312 

4 

21'2 

22 

1 

2 

20; 

60 

65 

t  5 

t 

1 

t 

2 

hlist 

Stk  E 

X  Ust 

noi 

102 

4103 

104 

h 

lia 

2 

5  , 

155  '.• 

\ 

126  ' 

t   9:'4 

10^ 

105 

110 

I 

I 
I 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        i  Sale  price.       a  Ex  rights.       1|  SeUs  on  Stock  Exchange,  but  not  a  very  active  security. 
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luuestment  and  ;Jl>ailroa(l  lutelligeucjc* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  show3  the  gross  earnings  of  every  Steam  railroad  from  wliich  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  tiguros  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  i>eriod  from  July  I  to  and  inoludiug  such  latest  week  or  mouth. 

The  return,^  of  tlie  street  railivays  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  Ut  Southern. 
Ala  N  0  <fe  rexftf- 

N  O  &  No  East. 

Ala*  Vlcksb'K 

Vioksl)  SU  &  v. 
Allegheny  Valley 

Ann  Arbor 

AtohTop  A  S  Fe. 
Atlanta  it  Blrm.. 
Atlanta  <te  Char.. 
Atl  Kuoxv  it  No. 
Atlantic  <fc  Blrm 
Atl  Coast  Line../ 
Bait  A  Ann  SL,.. 
Bait  ct  Ohio 

Total  System. . . 
BauKor  *  Ai'oo!<i 
Bathi<:Hiiiu'd8p't 
Bellefoute  Ceut'l 
BrlrtKt  &Saco  K. 
ButtRooh&  Pictj. 
BiUlalo  <kSu8q... 
Canadian  North.. 
Cauadtau  PaoltU 

Cane  Belt 

Oent'l  of  Georgia 
Cent'lofN  Jersey 
Central  PaclUo.. 
Chattan  South'n. 
Cheeap  ifeOhlo. 
Chlc<S!  Alton  Ey. 
Ohio  Gt  Western 
ChloInditVv... 
Chlo  Mllw  <fc  8t  P 
Ohio  &  North  Wn 
Ohio  St  P  M  &  O 
Ohio  Terra  Tr  RK 
Cln  N  O  &  T  Pao 
ClClnOh&  StL 

Peoria*  Eaat'B 
Colorado  i  South 
Col  Newl)  &  Lau. 
Copper  Range.... 

Cornwall 

Cornwall  &.  Leb . . 
Cumberl'd  Vallej 
Denv.  &RioGr.  > 

Rio  Gr.  West  5 
Det  *  Mackinac. 
Detroit  Southern. 
DolSoSh&Atl.. 

Erie 

EvansT  *  Indian 
Evansvdc  TH... 
F'rchild&N'r'e'E 
Farmr  &  Powhat 
Ft  W&  Denv  City 

Georgia  RR 

Ga  South  .k  Fla.. 
GUa  ValGdj  N.. 
Gr  Trunli  System 

GrTr.   West'n. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
Qulf&ShipIsland 
Hocking  Valley.. 
Ho  us  <fe  Tex  Cent 
H&E  W.Texas 
Hous  <fe  Shrevep't 
LUiuois  Central.. 
Illinois  Southern 
lndIU&  Iowa... 
Int  <&  Gt  North'n 
tlnteroo(Mex)... 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
LakeEne&Westn 
Lehigh  Val  RR.. 
Lextng  &  East'n. 

Long  Island 

Louisiana  <k  Ark. 
Lou  Heud  &  St  L. 
Louisv  ifc  Nashv. 
Maoon  &  Blrm. . . 


Latest  QroJix  liaminfjs 


.3d  wk  Nov 

Pttciilo. 
Ist  wk  Nov 
Istwk  Nov 
Ist  wk  Nov 
September 
3d  wk  Nov 
October... 

August 

September 

Oototier... 

October. .. 

October  . 

sept«»mt)er 

October... 

October..; 

October... 

Septeml)6r 

October... 

September 

4thwkNov 

October 

'.id  wk  Nov 

•IthwkNov 

September 

8d  wk  Nov 

October... 

September 

3d  wk  Nov 

October... 

October. . . 

3d  wk  Nov 

3d  wk  Nov 

October... 

October... 

October... 

ithwSNov 

3d  wk  Nov 

October... 

October... 

4thwkNov 

September 

August 

September 
September 
October... 

Itbwk  Nov 

October. 

3d  wk  Nov 

3d  wk  Nov 

October 

3d  wk  Nov 

ithwk  Nov 

October 

September 

Septembei 

September 

October.. 

September 

3d  wk  Nov 

'2d  wk  Nov 

2d  wk  Nov 

October. 

October. 

October. 

3d  wk  Nov 

Ithwk  Nov 

September 

September 

September 

October. 

October. 

October. 

3d  wk  Nov 

WbNovl4 

4thwk  Nov 

4th  wk  Nov 

October 

October... 

October... 

September 

September 

September 

July... 

3d  wk  Nov 

October... 


Ctirrfi»< 


1^ 
58,325 

43,000 

■26,000 

30,000 

Inc. 

30,358 

6.o7t),025 

•24.344 

297,264 

63.748 

35,657 

1,756,749 

13.004 

0.022,316 

6.430.764 

193,505 

3,312 

7.371 

3,808 

160.68a 

96,654 

84,700 

1,158,000 

16,017 

200,040 

1,943,011 

2,207 ,55  ti 

2.18 

1,714,738 

1,121,227 

170,46  8 

94,75  3 

4,  838,537 

1;  5543178 

1,243,40  6 

42,110 

121,709 

1,848,517 

262,016 

125,443 

19,520 

45,878 

6,459 

18,697 

192,731 

363,000 

80,811 

29,733 

47,472 

3,835,611 

6,868 

39,620 

2,103 

6,455 

229,940 

198,575 

153,745 

37,150 

687,626 

126,340 

24.639 

4,823,9-22 

183,050 

5,006.972 

35,611 

134,991 

495.226 

68.954 

16,687 

4,158,045 

20,120 

138,19.T 

140,193 

104,400 

47,097 

33.012 

569,417 

482,364 

2,557,103 

61,008 

Inc.  99 

51,892 

72,303 

715,870 

15,242 


Year 


51,642 

40,000 
22.000 
21,000 
77,061 

35.602 

5,910.931 

18,480 

264,028 

61,213 

22,515 

1,800,383 

8,955 

5,533,672 

5,988,358 

178,624 

3,291 

5,055 

4,296 

174,295 

97,277 

59,400 

1,152,000 

24,630 

205,980 

1,184,706 

2.078,724 

1,979 

1,325,627 

925,387 

150,166 

97,661 

4,814.701 

4.811,811 

1,327,252 

44,358 

104,395 

1,797,510 

24.5,127 

124,505 

14,937 

30,822 

7,325 

21,326 

119,231 

428,100 

72,443 

28,384 

48,293 

3,818,152 

8,547 

44,057 

4,852 

6,367 

225,719 

219,459 

129,119 

23,944 

645,774 

88,536 

22,225 

4,702,712 

174,496 

4,877.208 

34,895 

133,785 

586,984 

72,325 

21,716 

4,044,809 

14.583 

144,789 

112,783 

89,890 

53,651 

33,661 

573,451 

424,822 

1,760.601 

48,824 

,461 

43,810 

68,815 

712,745 

17,706 


July    1    (o  Latest    Uate 


Viirrent 
Year 


1,208.869 

875,116 

419,136 

483,710 

Inc 

811,710 

23,428,164 

45,450 

833,585 

261,024 

133,048 

6.065,420 

41.261 

23,897,876 

25,712,570 

705,705 

9,334 

25,328 

13,034 

3,528,893 

343,380 

1,359,200 

20,556,763 

41,295 

3,764.660 

7,583,711 

6,241,423 

43,688 

6,504.111 

4.194,835 

3,512,274 

2.283,951 

17.594.875 

IT  30,291,657 

4,311,566 

706,130 

2,732,923 

7,675,186 

1.044,684 

2,746,840 

53.340 

101,638 

26,730 

82,431 

770,524 

7,707,581 

327,233 

696,356 

1,162,193 

16,944,307 

170,046 

806,063 

9,614 

19,615 

751,995 

553,432 

562,307 

98,712 

14,988,717 

2,200.379 

530,679 

15,842,107 

741,510 

16,583,617 

746,518 

2,767.095 

1,331,637 

193,392 

46.199 

15,955,313 

64,165 

491,973 

2,406,692 

2,029,500 

1,024,616 

722.375 

2,103,450 

1.925,981 

10,744,692 

185,784 

Inc.  257 

160,761 

•  72,303 

14,809,853 

47,001 


Year 


1,046,088 

760,701 
369,865 
418.081 
295,983 

723,167 

20,506,994 

34,414 

797,574 

240,796 

76,488 

0,047,691 

30,834 

21,690,488 

23,422,728 

594,718 

8,781 

19,788 

13.486 

3,197,025 

327,966 

852,600 

18,555.757 

58,807 

3,647,112 

4,762,447 

5,872,162 

47,416 

4,716,209 

3,495,807 

2,075,128 

3,025,605 

16,883,383 

17,548,953 

4,44.8,338 

735,886 

2,289,663 

6,858,666 

920,720 

2.648,203 

42,057 

58,994 

25,971 

72,947 

444,466 

7,773,882 

273,967 

592,688 

1,178,359 

14,179,340 

170,167 

747,844 

13,075 

20.853 

679,734 

540,381 

483,979 

73,849 

13.071.776 

1,766,973 

4=81,095 

15,451,383 

676,667 

16,128,050 

666,196 

2,560,936 

1,328,184 

200,622 

57,293 

14,528,504 

53,768 

540,923 

2,268,2.59 

1,899,670 

1,051,697 

411,223 

2,003,955 

1,655,277 

5,915,762 

145,915 

,312 

121,549 

68,815 

13,659,658 

54,906 


KOADS 


Man'teeA  Gr.  Rat 
Manls  <&  No  East 

Mantstique 

Maryl'd  &.  Ponn.. 
J  Mexican  Cent'l.t 
t  Mexican  1-1  tern. 

(.Mexican  Ry 

jMexlcau  South'n 
MlUen  <k  So'w'u. , 
Mineral  Range.. 
MInneap  A  St  L. 
MSt  PA  S  St  M. 
Mo  ICan  <te  Texas 
Mo  Pao  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  &  KC. 
Mobile  &  Ohio... 
Nash  Oh  A  StL.. 
{Nat'lRRof  Mex 
Nev-Cal-Oregon . 
Ne  vftda  Central. . 
N  Y  0  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  A  West'n 
Northern  Central 
North'n  Pacllic. 
Nor  Shore  (Oal).. 
Ohio  Rlv&  West.. 
Pacittc  Coast  Co. 
ePenn — EastP&E 

eWestPcfe  E.. 
Pere  Marquette  w 
PhilaBalt&W'sh 

PhUa  &  Erie 

Pine  Blf  Ark  R  . . 
Plttsb  C  C  &  St  L 
Raleigh  &  C  Fear 
Reading  Railway 

Coal&IrCo.... 

Total  Both  Cos 
Rich  Fi-'ksb  &  P  . 
Rio  Grande  Jot.. 
Rio  Grande  So 
Rock  lal'dSyst'm 
St  Jos&Grl 
St  L  &  San  Fran  g 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P.. 
San  Fran  <teNP. 
Seaboard  Air  L. 

Southern  Ind 

.'jo  Pacilie  Co  6... 

Central  Paciflo, 

Gal  Har  &  S  A. 

Gal  Hous  <fc  No 

GolfWT&P.. 

Louis'a  West. . . 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  CalLt. 

So  Pac  Coast.... 

So  Pao  RRCo.. 

So  PaoSS.Llaes 

Tex&NOrl 

Southern  Railw'y 
TerreH  &Ind... 
Terre  H  &  Peor 
Texas  Central  . 
Texas  &  Paciftc. 
TexS  V&N  W  .. 
Tift  Thom&  Gulf 
Tol  &  Ohio  Cent . 
TolP&West .... 

TolStL<fe  W 

Tor  Ham  <fe  Bull. 
Un  Paxj  System .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  <&  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss.  V. 


iMtest  Uronn  h'iiriiiii,!js 


H'eeK 
or  ^fc>nt^\ 


September 

September 

October... 

October... 

3d  wk  Nov 

October... 

Wk  Nov  14 

2d  wk  Nov 

October... 

3d  wk  Nov 

4thwk  Nov 

3d  wk  Nov 

3d  wk  Nov 

IthwkNov 

4thwk  Nov 

4thwkNov 

Wk  Nov21 

3d  wk  Nov 

4thwkNov 

4:tliwkNov 

October... 

October... 

October... 

October... 

October... 

3d  wk  Nov 

October... 

October... 

October. . . 

September 

Octooer... 

October... 

October. . . 

4thwk  Nov 

October. 

September 

September 

October... 

October... 

October... 

October. . 

October... 

September 

September 

3d  wk  Nov 

September 

September 

September 

4tawk  Nov 

October. 

April 

October. 

3d  wk  Nov 

October. 

Septem'rft 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

September 

3d  wk  Nov 

October. 

October. 

3d  wk  Nov 

3d  wk  Nov 

October. 

September 

4thwk  Nov 

3d  wk  Nov 

4thwk  Nov 

Istwk  Nov 

October... 

October... 

4th wk  Nov 

October.. 

4th  wk  Nov 

September 

4thwk  Nov 

October. 

October. 


Cur  rent 
Year 


+ 

7,708 

34,680 

3,9.">7 

29,952 

486,510 

549,428 

99,000 

19,030 

5,01 

11,313 

73,299 

173,029 

426.135 

1,312,000 

67,000 

1,379.000 

8,154 

128,441 

231,593 

239.733 

23,97ft 

3,612 

7,166,763 

493,484 

142,373 

398,823 

8*9.707 

5,215,887 

52,280 

20,419 

550,729 

10725575 

Inc.  40 

259,370 

1,189,181 

682,188 

2.140 

2,247,777 

4,247 

2,990,804 

2.421,528 

5,412.332 

110,277 

64,985 

7.790 

4,300,597 

122,303 

3,191,717 

255,335 

225,289 

230,965 

132,903 

254,366 

118,590 

8,218,028 

2,207,558 

603,228 

128,785 

15,228 

162,112 

367,130 

42,835 

402,932 

104,604 

2,774,312 

379,405 

342,907 

903,172 

200,097 

60,042 

23,093 

282,393 

16.500 

16,277 

83,348 

21,447 

78,877 

11.617 

5,675,576 

65,650 

529,448 

280,130 

92,390 

14,883 

150,778 

18,010 

605,721 


l^evioui 
Year 


* 

13,119 

30,202 

8,728 

31,029 

485,23^ 

581,35s 

104.200 

17,433 

4,317 

10,868 

82.8H1 

183,179 

401,780 

1,263,000 

40,000 

1,303,000 

5,338 

136,661 

212.095 

231,577 

26,166 

4,670 

6,799,355 

384,149 

131,581 

405,883 

768,907 

5.328,185 

41,192 

18,578 

504,874 

10546975 

1,900 

246.949 

1,144,881 

568,912 

2,259 

2,085,760 


2,244,542 

516,996 

2,761,538 

88,900 

57,7o9 

13,247 

4,027,525 

99,535 

2,759,756 

202,288 

222,624 

247,620 

138,783 

237,090 

77,73 

8,007.016 

2,078,724 

574,793 

136,559 

19,208 

164,345 

374,531 

46,692 

349,782 

95,812 

2,572,633 


280,948 

846,800 

179,345 

53,569 

16,385 

250,50 

18,600 

16,609 

73.863 

22,360 

80,672 

9,694 

4,882,859 

52,557 

507.175 

267,830 

92,228 

16,427 

162,778 

19,992 

758.954 


Jiiiy  I  to  Latest   Date 


Current 
Year 


26,432 

98,079 

2'.»,323 

123.319 

9.735..')9I 

2,168,882 

2,015,500 

388,379 

17,632 

235,220 

1,345.055 

3,290,161 

7,607,7(M 

18,499,527 

785.000 

19,284,527 

151,950 

3,000,729 

4,145,288 

4,453,449 

81,253 

13,634 

28,165,008 

2,460,371 

840,003 

9,025,915 

3,611,077 

18,154,476 

247,712 

58,232 

2,216,526 

43,443,018 

y»u;.2,10 

5,064,439 

4,759,076 

2,238,614 

7,042 

8,867,095 

19,082 

12,117,226 

10,419,088 

22,536,314 

341,977 

169,915 

191,833 

12,741,639 

356,443 

9,274,876 

3,296,078 

874,830 

2,141,276 

556,783 

5,012,640 

443,502 

23,840,062 

6,241,423 

1,705,276 

380,859 

41,774 

401,900 

1,057,466 

111,409 

1,128,136 

337,057 

8,264,654 


976,937 

18,055,886 

754,-j:13 

226.203 

290,327 

4.610,191 


50,09 

1,693,737 

519.455 

1,405,371 

220,884 

19,982,259 

■i252,801 

10,385,836 

2,046,769 

1,996,635 

52,167 

2,941,346 

56,596 

2,252,614 


/'re  VI  out 
Year 


31,727 
87.089 

41.844 

112,845 

8.30l,89tt 

2,188.44a 

1,916,40(1' 

317,563 

10.53& 

220,387 

1,023.485 

3,192,677 

7,427,136 

16,386,243 

519,100- 

16,90r>,343 

87,461 

2,768,473 

3,817,031 

4,003,029^ 

81,203 

14,032 

26,275,019 

1,480,270 

500,869 

7,887,023 

2,784,177 

17,680,413 

214.364 

51,257 

2,056,952 

40,248,218 

9,800 

4,686,304 

4,434.976 

1,607.176. 

6,687 

7,939,047 

8,097,357 

1.170,822 
9,268,179- 

273,599 

159,81!* 

249,507 
11,535,539 

285,078 
7,728,186 
3,194,301^ 

804,232 
2,172,830 

515,534 
4,896,779' 

283,545 

21,786.694 

5,872,102 

1,585,480 

237,255 
51,426 

500,031 
1,093,394 

119,901 
1,011,987 

297,32* 
7,127,804 


809,160 
16,780,823 
639,059 
205,072 
250,378 
4,371,905 


46,994 

1,328,635 

476,108 

1,307,195 

100.894 

17,803,829 

204,834 

9,151,240 

1,866,669 

1.780,273 

52,05O 

2,900,528 

61,268 

2,273,398 


VAKIOUS    FISCAL.     YEARS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Char!  Air  Line. . 

Belief onte  Central 

Canadian  N  orthem. 

Chicas-'o  &  North  Western. 
Chic  St  P  Minn  &  Omaha.. 

Cumberland  Valley 

International  &  Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Mani-stique 

Maryland  &  Peimsylvanla 

Missouri  Pacific 

Central  Branch 

Total. 

IMexican  Central  t 

Mexican  International 


Gross  Earnings 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Sept  30 
1  to  Sept.  30 
1  to  Oct.  31 
1  to  Nov. 
1  to  Oct. 
1  to  Oct 
1  to  Oct 
1  to  Nov. 
1  to  Oct 
1  to  Sept  30 
1  to  Oct  31 
1  to  Oct  31 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov.  21 
1  to  Oct   31 


Ourrent  Year 


Inc. 

$1,597,188 

62,454 

2,539,525 

1125,088,386 

9,908,593 

1,655,323 

4,943,828 

4,373,726 

287,111 

59,004 

225,938 

38,030,010 

1,378.000 

39,408,010 

22,281,897 

5,889,431 


Previoiis  Year 


$602,806 

1,473,712 

48,241 

1,544,911 

21,549,321 

9.853,538 

1,002.340 

4,539,530 

3,894,044 

259,325 

93,099 

202,894 

33,123,495 

989.100 

34,112,595 

18,547,566 

5,299.157 


ROADS 


5  Mexican  Railway 

JMexican  Southern 

1  National  RR  of  Mexico... 

Northern  Central 

N  orth  Shore 

cPennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cln  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  VandaUa  &  Terre  H  .. 
Ten-e  Haute  &  Indlanap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore... 


Gross  Earnings 


Jan. 

Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Nov.  14 
1  to  Nov.  14 


1  to  Nov. 
1  to  Oct 
1  to  Oct. 
1  to  Oct 
1  to  Oct 
1  to  Nov.  30 
1  to  Oct  31 
1  to  Sept  30 
1  to  Oct  31 
1  to  Sept  30 
1  to  Oct  31 
1  to  Oct 
1  to  Oct 
1  to  Nov 
1  to  Oct 


30 
31 
31 
31 
31 


31 

31 

,  21 

31 


Current  Year 


$4,757,000 

640.328 

10,200,830 

8,651,171 

490,715 

103,598,194 

Inc. 

10,447,121 

13,494.049 

5,840,018 

20,747,941 

480,598 

2,402,789 

2,017,337 

627,799 

10,195,721 

3,771.521 


Previous  Year 


$4,390,900 

603,557 

8,289,96a 

0,876,771 

407,729- 

93,668,094 

5,323,300 

9,615,90® 

12,230,749' 

4,625,597' 

18,778,421 

468,304 

2,223,34a 

1,770,431 

559,087' 

9,590,278 

3,444,421 


t  Results  on  5lonterey  *  Mexican  Gulf  are  included  from  March  1,  Is02.  :  Mexican  currency.  H  Includes  trans-Missouri  lines 
In  1903,  making  length  of  road  on  which  earnings  are  reported  7,357  in  1903,  agatnst  5.876  miles  in  1902.  6  Includes  the  Houst.  & 
Tex.  Cent,  and  its  subsid.  lines  in  both  years  and  for  both  periods.       e  Covers  Unes  directly  operated.  </  Includes  the  Chicago  <te  Eastern 

Illinois  in  both  years.         t  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanford  &  St  Petersburg  Rys.  in  both  years.  w  In- 

cludes Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  year.s.  •Approximate  for  June.  z  Includes  earnini?8  of  Valley  RR.  of  Va.,  Ohio  <fc 

Little  Kanawha,  Olev.  Term.  &  Val.,  Clev.  Lor.  &  Wheeling,  Ravenswood  Spencer  &  G.  and  Ripley  &  Mill  Creek,  not  wholly  owned,  bat 
controlled  and  operated  by  the  B.  &  O. 
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Latest  Uross  Earnings  bj  Weeks.— In  the  table  whlofa 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  November,  The  table  covers  21  roads  and  shows 
1*78  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


4(A  teetie  of  Xovember. 

1903. 

1902. 

Inereaie. 

Decreate 

BiOUo  Rooh.  A  Plttab'ft. 

Oanadian  Paolflo        

Ohio.  Term.  TranafOT 

Colorado  A  Sonthern 

DeovAT  A  Rio  Oranda  * 
Evans.  &  Terre  Haat«. . . 
Hooklne  Valley 

160,633 

1,158.000 

42,110 

135,443 

363.000 

39.620 

134,991 

47,097 

33.012 

73.299 

1,812.000 

67.000 

231.598 

239.733 

259.370 

255.335 

83.348 

78,877 

529.448 

92.890 

150,778 

< 

174.295 

1,152.000 

44,358 

124,506 

428,100 

44.057 

133.78"> 

63.651 

83.661 

82.88  1 

1,263.000 

40,000 

212.09.1 

231.577 

246,949 

202.288 

73,86* 

80.6  ?2 

507.17.'' 

92,228 

162,778 

$ 
"6,606 
""93*8 

"i',206 
.... .... 

49,006 
27.000 
19,498 

8.156 
12.421 
53.047 

9,485 

'22',273 
16i 

# 
13,612 

"2,24'8 

'65  106 

4,43  T 

Iowa  '•♦antral 

Kanawba  <h  MicmKan... 

MlnneapoUs  &  8t.  Loals 

Mo.  Paolflo  A  Iron  Mt... 

Central  Branch ..... 

6,'\54 

649 

9,582 

MashT.  Chat.  &  St.  Liools. 
National  RR.  of  Mexico. 
Per©  Marquettot . 

St.  Loois  boathweatem. . 
Toledo  A  Ohio  Central.. 

Tol.  8t.  L.&  Weat 

Wabaah 

WheeUnj  &  Lake  Erie... 
WlBOonaln  Central 

"l,7'9'5 

'i2'6bo 

Total  (21  roads) 

Rettnorease  (1-73  p.  o.i 

6,477,187 

5,383,918 

209.l8t 

93,209 

115,977 

*  Inolades  Rio  Grande  Western,  t  Inolades  Lake  £rle  &  Detroit 
River  Ry.  for  both  years. 

For  the  third  week  of  November  our  fiaal  statement  covers 
50  roads,  and  shows  2  32  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  tetek  of  November. 

1903. 

1902. 

Inerecue 

DeereaM. 

$ 

S 

9 

9 

Prevlonslr  rep'd  iSTr'dsi 

8,08K,978 

7,934,654 

309,746 

157,422 

Alabama  Gt.  Sonthern .. 

68,326 

51.642 

6,68  H 

OhattAnooKa  uoathern. 

2.183 

1,979 

204 

■  •         .  •  • 

Ohio.  Ind'pllfl  A  LoulBV.. 

94,753 

97,661 

2,908 

Chic.  Term.  Transfer  .. 

29.488 

34.4"9 

6,011 

Oln.  N.  0.  &  Texas  Pac. 

121,709 

104,89» 

17,314 

.. 

Colorado  &  Southern   . 

131,998 

142,348 

10,350 

Gr'nd  Trunk  of  Canada  1 
Grand  Trunk  West..  > 
Det.Qr.Hav.ASiUw.S 

687,626 

645,774 

41,853 

Golf  A  Ahlp  Island 

35,611 

34,895 

716 

Mob.  JaokBon  A  K..  City.. 

8,1  i4 

5.338 

2,81-- 

Mobile  A  Ohio 

128.441 
264.866 

136.661 
237,090 

'ii.'i'ie 

8,220 

BeaDoard  Air  Line 

Texas  Central ...... 

23.093 

16,385 

6,708 

Total  (50  roads) 

9,662,726 

9,443,321 

403  31S 

183,9il 

Net  inoreane  2-32  p  0.).. 

219,404 

..  ..... 

Net  Earnings  XontlilT  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
I'oads  from  which  monthly  returns  can  be  obtained,  is  givet 
onoe  a  month  in  these  columns,  and  the  latest  statement  o< 
this  kind  will  be  found  in  the  Chboniolb  of  Nov.  21, 
1803.     The  next  will  appear  in  the  issue  of  Dec.  19,  1903. 

—  Gfoss  Earnings. — , Xel  Eurniiigs. . 

CiiTrent       Previous       Cm-rent       Previotis 
Tear.  Tear.  Tear  Tear. 

Roada.  $  $  !t>  $ 

Alabama  Great  Southern— See  under  Southern  Ry.  System  below. 

AUantlc&Blrm'Kh.Oct.  35,657         22.515  9,091  10.6^3 

July  1  to  Oct.    3i....       133,048  76,488  45,737  31.704 

uA.tiant  Coast  L.a. Oct.      1,7.56,749  1,800.388        794,583       750,5.'iO 

July  1  to  Oct   31....    6,085,420  6,047,691    2,048,776    1,917.127 

193,505  178,624 

705,705  894,718 

96.654  97,277 

843,380       327,966 

4,4n8.'64    4,127,402 

16,498,763  14,679,688 

959,995        879,999 

3,143.340    8,060,272 

1.714.738     1,325.627 

6,604,111    4,716,209 

839.,^69        753.616 

3,000,391    2,633,142 

4,838,538     4.814,702 

July  1  to  Oct.   81 17,594,875  16,883,383 

Oin.  New  Orl.  A  Tex.  Pac— See  under  Southern  Ry.  System  below. 
OLUln.Chlc&St.L.aOct.      1,848,617    1,797.510        397,372        42^945 
July  1  to  Oct    31....   7,676,186    6,858,666  " 

PeorlaAEas'D  a    Oct         262,016       246,127 
XalyltoOct  3i....   1,0*4,684       920,720 

Erle.a Oct      3,835,611    3,818.152 

July  1  to  Oct    3i....  16,944,307  14,179,340 

FftlrohllddsN.  East  Oct  2.103  4,852 

JiUy  1  to  Oct    31     ..  9,614  13,075 


BanKor&Aroost'k  bOct 
July  1  to  Oct   31  — 

Bafialo  A  S'sqneh.aOot 

July  1  to  Oct  31.... 
Canadian  Paolflo. a  Oct 

July  1  to  Oct  31 
Cent,  of  GeorfTlaa  Oct 

July  1  to  Oct   31.... 
Oliesap.  A  Ohio. b.  Oct 

July  1  to  Oct   31.... 
Olilc.Gt. West'n.b  Oct 

July  1  to  Oct  31.... 
Ohio.  M.  A  St.  P. a.  Oct 


81,696 
279,272 

3H,388 

125,443 

1,654,027 

6,608,922 

336,097 

732,294 

604.187 

2,334,070 

284.793 

890,579 

2,039,946 

6,724,565 


1,936,655 

50,184 

218,419 

860,478 
6.256.875 

20 
det.436 


75,438 
232,722 

63,147 
152,365 

1,616,H5 
6,565,502 

348,293 
912,929 

442,164 

1,476,462 

265.301 

777,195 

2,019.604 

6,467,210 


1,679,816 

55,340 

224,6j9 

1,236,236 

4,509,81-' 

1,810 

3,206 


Georgia  South.  A  Floridi 

lad.  111.  A  lowa.a    Oct 

July  1  to  Oct  31  .. 
Iowa  Central. a  ..  Oct 

July  1  to  Oct  31... 
KaaawhadiMlob.a  Oct. 

Jnly  1  to  Oct  31... 
Kan. City  South. a  .Oot 

July  1  to  Oct  31... 


-See  under  Southern  Ry.  System  below. 


138,195        144,789 
491,973        540,923 

219,523        227.736 
826,976        844,760 
165,296 
596,148 
869,417 
8,103,450 

Lehigh  Valley  RR.— See  detailed  statement  below. 
Loulsv.A  Nashv.t.Oct      3,413,903    3,186,572    1,205,777 
July  1  to  Oct    31.... 12,581,417  11,525,828     3.938,364 

c  Mexican  Cent. e.. Oct     2,226,684    1,995,171        590,061 
Jaa.  1  to  Oct   31. ...20.848,998  17,168,808    6,009,426 


105,174 

297,068 

678,451 

2,003.956 


38,071 

89.049 

r37,629 

rl46,260 

29,ft70 

104,016 

161.698 

602,316 


48,824 

147,318 

r3n.897 

rl20.48& 

11.336 
def.  9,420 

194,161 

641,283 

1,123,483 

3,691. v:07 

616.108 

4,974,907 


/ —  Orosx  Earnings. — , . Xct  Earnings. > 

Current      PrevUnis  Current  Previous 

Tear.            Tear.  Tear.  Tear, 

Hoads.                         $                  $  $  $ 

cMex.  Internat'1...0ot         549,428       684.368  222.822  221.407 

Jan.   1  to  Oot   31 5,889,431    6,299.167  2.334,682  2.022,617 

Minn.  &8t.Louls.a.Oct         299.164        341,996  vl33,702  vl35,748 

July  1  to  Oot   31....   1,080,302    1,317,764  v449,832  v649,436 

Mob.  Jacks,  »fc  KC. Oot           35,958         12.087         

July  1  to  Oct    31....        127,506         46,290          

Mobie  &  Ohio— See  under  Sonthern  Ry.  System  below. 

Nash.  Cd.&8t.L.b..Oot      n873,853    n822.287  n210.313  n248,686 

July  1  to  Oct   81.. ..113344,819  ni044.69d  U933.659  n969,S12 

cNaflRR.of  Mex..Oct         857,526        806,161  243,860  311,678 

Jan.    1  to  Oot   31....   9,410,624    7,491,014  3,086,034  2,604,024 

Sevada  Central... .Sept           3,297           8,366  698  1,210 

MonthofOot    3,612            4,679  119  3,323 

July  1  to  Oct   31....         13,634          14,632  2,621  6,144 

».  V.  out.  4  West.aOct         493.484        384,149  84.232  36,765 

July  1  to  Oct    31....   8,460,371    1,480,370        682.9b9        166,894 

H.  Y.Sus.  AWescaOot         142,373        131,581  22,667  22,042 

July  1  to  Oct    31....       840,003        500,869        812.653        112.696 

Norfolk*  Wesfn. a  Oot     2.031,099    1,744,629       816,103       723,831 
July  1  to  Oot   31....   7,785,674    6,760,990    3,184,353    2,816,736 

Northern  Central.bOot         889,707        768,907        226.273        223,173 
Jan.   1  to  Oct   31  ...  8,651,171    6,876,771    2,0<0,978    1,917,978 

North  Shore  (Cal.)b Oot  52,280         41,192  15,290  12.926 

Mar.  1  to  Oct   3i....       490,715        407,739        216,o94        173,788 

Paoiic  Coast  Co.. aOot         650,729        604,874        115,564  99,748 

July  1  to  Oct   31. 2,216,5:^16    2,066,962        466,486       417,019 

ennaylvania— 
Lines  dlreotlyoperated 

JEastofPltts.&E.Oct    10.725.575  10,646,976    3,774,897    3,879,397 
J  Jan.   1  to  Oct    31. ...103598194  93,668,094  32,623,363  32,567,763 

-V  estof  Pitts.  <SiE.  Oct  Inc.     401,900  Deo.       1,400 

Jan.  1  to  Oct  3i Inc.  5,323,300  Deo.  227,500 

Phil.  Bait  AWash.bOct      1.189,181    1,144,881        673,086       620,336 
Nov.  1  to  Oct   31....  13.494.049  12,230,749    4,053,021    4,189,821 

eitts.O.C.&Bt.L.aOct      2,247.777    2.085,760        616,396       618,291 
Jan.   1  to  Oct   31. ...20,747,941  18,778,121    5,316,324    6,138,052 

Pocahontas    Collieries 

_ompany Oct  20,748         

Jan.  1  to  Oct   31 422,341         

Raqu«tte  Lake  b— 

July  1  to  Sept  30....        11,816         10,253  3,428  def.79 

■teading  Company— 
Phlla.&Read'jt.b.Oct      2,990,804    2,244,642    1,076,782        713,328 

July  1  to  Oct   81. ...12,117,226    8,097,357    4,826,992    2,180,850 

Uoal&IronCo.b.Oct      2,421,528        616,996  143,392  df.161,664 

July  1  to  Oct   8i.... 10,419,088    1,170,822  1,024,399  df.966,761 

Total  both  Co.'s.bOct      5,412,332    2,761,538  1,219,174       651,669 

July  1  to  Oct   31. ...22,536,314    9,268,179  8,851,591    1,174.089 

Beading  Co.b Oct          121.015       109.952 

July  1  to  Oct   31 472,696       469.392 

TotalallComp's.bOct 1.340.189  681,611 

July  1  to  Oct   31 6,324,087  1,633,481 

aio  Grande  South,  t  Oct           86.352          67,888  11,122  80,926 

July  1  to  Oct    31....       169,035        211,321  78,698  109,045 

St.  Lawrence  &  Adlr'k  fa- 
July  1  to  Sept  80....         76,133         62,768         86.840         36.102 

it.LottisS'west.b.  Oct         733.600       779.760       279.500       340,600 
July  1  to  Oot    31....   2,524,665    2,485,148        819,618       806,228 

8t  Louis  Van.  &  T.  H.a— 

July  1  to  Sept  30....       649,841       881,608       189,987       176.803 

Southern  Rai  waySyst  — 
Southern  Kali  w  a  Oot      4,166,653    3,872,389    1,384,538    1.282.280 
July   1  to  Oct   31. ...18,859,974  14,282,403    4,664,185    4,804,430 

Mobile  AOhica.  Oct         716,373        639.675        277,468        236,438 
July  1  to  Oct   31....   2,578,097    2,361,542        809,562       710,964 

Cln.  N.O.&T  P.a  Oct  606,750  50',973  133,684  128,883 

July  1  to  Oct    31....  2,3»)4,743  1,979,867  524,687  504,848 

Ala.  Qt  South  a.. Oct  274,320  239,431  70,566  69,401 

July  1  to  Oct   31....  1,086,244  894,910  254,118  239,872 

Ga.  South.&Fia.aOct         158,745        129,119  43,468  38,607 

July  1  to  Oot   31....       862,807        488,979       136,273        188,509 

Terre  H.  &  Indlanap  a— 

July  1  to  Sept  30    .        654,116       459,114       218,884       186,189 

Terre  Haute  &  Peorlab— 

July  1  to  Sept  30....       166,161        161.603  88,986  14,173 

Toledo  aiO.Ceni.a. Oct         849.934        281.712  92,200  57,687 

July  1  to  Oct   31....    1,390,964    1,078.937  392,174  221,669 

Unl)nPao.Sy8t'm.aOct      5,676,676    4,882,869  2,868  549  2,468,194 

July  1  to  Oct   81. ...19,982,269  17,803,829  9,3d1,241  8.678,627 

v.Je  sey&Seash.bOct         280,130       267,830  12,838  43,488 

Jan.   1  to  Oot   31.--.   3,771,521    3,444,421  991.495  1,008,795 

VlsoonslnCentr'l.fcOct         609,856        642,432  223.553  270,154 

July  1  to  Oct    81---    2,446,816    2,377.834  909,971  986,351 

^rl^htsv.&Tenn.bOct        xl8,010      xl9,992  8,129  10,648 

July  1  to  Oot   31....      x56,898       X61.268  11,692  25,830 

■  '^et-^arninga  bereslven  are  after  deduotlUK  taxes. 

a    <et  ^ftrnlnKB  herejclven  are  beforedednctlngtaxea 

e  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
fold  at  the  current  rate  of  exchange. 

«  Results  on  Monterey  A  Mexican  Gulf  included  from  March  1, 1902, 
and  Cuernavaoa  A  Pacirio,  Rio  Verde  Branch,  etc.,  ainoe  Jan.  1,  1903. 

J  These  figures  Include  results  on  the  Btiffalo  &  Allegheny  Valley 
Division  In  both  years. 

n  Inoludea  Paducah  A  Memphis  Olvialon  In  both  years.  Expenaea 
for  October,  1903,  Include  $79,985  paid  for  additions  to  property, 
against  $62,682  in  October,  1902.  From  July  1  to  Oct  3i  charges 
include  $i;59,ti67  spent  for  additions  to  property  again«t$171,762  last 
year. 

r  For  October  additional  income  is  $6,708  this  year,  against  $1,908 
last  year.  From  July  1  to  Oct.  81  additloaal  income  this  year  Is 
$20,«82  aKalnst  $10,606  last  year. 

a  Including  earnings  of  Savannah  Florida  <k  Western  in  both  yearp, 
and  alao  Florida  Southern  and  Sanford  A  St.  Petersburg  Ry.  in  both 
years. 

V  For  Ootober  additional  income  is  $13,058  this  year,  against 
<«18,033  last  year.  From  July  1  to  Oot.  31  additional  Income  Is 
$>2,035  thla  year,  againat  $59,921  last  year. 

X  Includes  $516  "  other  income"  for  Ootober  this  year,  against 
$376  Uut  year.  From  July  1  to  Oot.  81,  otker  Income  Included, 
amounts  to  $1,799  this  year,  against  $1,431  last  year. 
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IstereBt  uuar^eB  amd  etmrplmtu— The  following  roads,  id 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  Interest,  &o.,  with  the  surplot 
above  or  deflolt  below  those  oharges, 

. —  Int.,  lienlals,  elc. — .  —llnl.  of  Xet  Kiirii'(js.~ 

Current  Previoim  I'lirreiil       I'rerious 

Year.  Year.  Year.            Year. 

Soads.  $  *  $                   $ 

AU»ntlO*Blrin'iih.Oot  3,521  2,471  5,670            8.182 

July  1  to  Oct   31   ...  14,083  9,108  31,654          22,696 

Buffalo   AS'sqiieU.  Oct.  12.237  12.'281  •36.248         *48.702 

July  1  to  Oct    31...  49,269  49,786  •115,314      *128.211 

Oev.Cln.0h.4  8t.L.0ct  237,0O7  233,261  160.365        1S9.684 

July  1  to  Oct    31....  94ft,934  942.172  990,731        737,644 

Peoria  &  East Oct  33.688  38,688  16,496          21,6.S2 

July  1  to  Oct   SI     ..  134,753  134,758  83.666          89,886 

Indiana  111.4  la.. ..Oct.  17,883  17.833  20,238          80,991 

July  1  to  Oct    31....  71.383  71,333  17,716          76,985 

Kanawba*  Mich.. .Oct  20,658  15.183  •9,460    ♦def  3,246 

July  1  to  Oct    3 1....  82,178  64,681  •24,238*del.61,756 

Mob.  Jucks.  *  K  C  Out.  8,333         3.7'4         

July  1  to  Got.   31 33,333         32,957         

M»8llv.Chat.4  8t.L.Oot.  149.581  160,387  60,732           95,199 

July  1  to  Oct.    31....  699.126  603,149  334,434        366,164 

N.  y.  ODt,A  W.»«t...Oot  s^4,104  a:61.618  def.29,872  dpf.24.863 

July  1  to  Oct    31   ...  K<:61,640  2  242.886  421,329  def.7">,992 

Norfolk  *  WeHt'n.. ..Oct  224.391  212,933  591,712        510.298 

July  1  to  Oct.   31  ...  893,063  847,093  2,211,290    1,968,642 

Horth  Shore  (Cal.).. Oct  12,910  11.876  2.380            1,050 

Mar.  1  to  Oct.   8i....  110,088  83,966  106,608          89,830 

Pocahontas    Collieries 

Company Oct        dl4,185         6.563         

Jan.   1  to  Oct   31....    dl44,248         278.093         

Baquette  Lake — 

July  1  to  Sept 30....  3,392  3.263  *294   *def.3,211 

Beading— 

All  companies.... Oct  888,000  89,^,72l  452,189  df.234,110 

July  1  to  Oct   31....  3,66V,000  3,582.884  2,772,087  dM949403 

RlO Grande  Son th.. Oct  17,833  19,033  'df.6,442         -13,093 

July  1  to  Oct   31...,.  73,408  77,805  *5,404        *36,040 

Bt.LawreDoe<^  Adlr'k- 

July  1  to  Sept  30    -.        25,680         20,492        •11.074        •16,892 

tOledo  AOhl.  <  Kii    Oct  40,779  88,719  •91,622  •19,619 

July  1  to  Oct   31....  160,448  156,601  •272,519  *68,014 

Wisconsin  CetiTral.  Oct  145,119  14N,037  ♦84.212  •130,562 

July  1  to  Oct   31....  681,437  585,246  •343,265  *385,476 

•  Alter  allowing  for  other  Income  received. 

d  Charges  include  sinking  fund  and  preferred  dividend. 

e  These  are  net  charges  after  allowing  for  other  Income  received. 

Lbhiqh  Vallst  Kailsoas  Oompant. 

, October. >    . — July  1  to  Oct.  31. — . 

1903.  1908.  1903.  1902. 

Gross  earnings 2,557,108    1,760,60110,744.692       5,915,762 

Operating  expenses. ...1,663,274    1,670.867    6,226,467       6,005,604 

Net  earnings 893,829       189,734    4,618,825      def.89,742 

Other  income 17,854  68,667        157,516  88,034 

Totalinoome 911,683  258,391  4,675,741  def.6,70S 

Int.,    taxes    (est.)   and 

other  deductions 487,466  485,330  1,9^4,615  1,954,682 

Addll'ns&lmprovem'ts.  57,667  119,000  230,667  466,000 

Total  dednotlons 645,133       604,330    3,195,282        2,420,682 


Netlnoome 366,550  df.345,939    2,480,469    df.2,427,390 

Net  Inc.  Lehigh  Val.  and 
oth.  oontr'il'd  coal  cos.       8,784    df.291,625       165.093    def.986,880 


Total  net  Income....    375,334  df.637,664    2,645,552  df.3,414,270 

STREET  BA.ILWAT8  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groaa  earnings  for  the  lateet 
period  of  all  stbbbt  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 


OB088 
EASHIHOB. 


Albany  die  Hudson ... 
American  K'ys.  Co  y. 
Aur.  Elgin  A  Chic.  By 

Blngbamton  Ry 

Boston  <fc  Worceoter  . 
Burllngt'n  (Vt.)Trac 
Oal.  Gas  &  Electric. 
■Cent.  Penn.  Tract.. 
Chicago  A  Mil.  El»o. 
Cin.  Dayton  &,  Tol.Tr. 
Cln.  Newp.  &  Coving. 

Light  &  Traction... 
Citizens'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Cleve.  &8o.  W.  ir.Co. 
Cleve.  Painsv.  &  E. . . 
Dan.  Urb.  <fe  Champ.. 
Dart  A  W'port  8t.By 
Detroit  United  By..D 
Duluth-8up.  Tract... 
East.  Ohio  Traction. . 
Elgin  Aurora  A  Sou. 
Havana  Elec.  Ry.Co. 
HonolDln   Rapid  Tr. 

4  Land  Co 

Houghton  Co.  8t.  Ry 
Houston  Elec.  8t.  Ry. 
Indlanap.  <feE'Bt  Ry. 
Indian  ap.  &  Martln- 

vllle  Rapid   Tran.. 
Indlanap.Shelbyvlile 

dt  Southeastern  Tr. 
Int«maVl  Tract  Co. 

System  (Buffalo)... 
Ithaca  Street  Ry 


Lateti   OroBt  Earnings 


Week  or  Mo 


Our'nl 
Tear. 


September 
Ootober... 
Octoher... 
Ootober... 
September 
Ootobfr... 
September 
Ootober... 
Ootober... 
Ootober... 

September 

Ootober... 
Ootober... 
Ootober... 
October... 

Angnst 

dd  wk  Nov 
4ihwENov 
September 
Octiber... 
WkNov  29 

Ootober... 
September 
8ei>t«-mber 
Ootober... 

A.agust.... 

September 

September 
September 


9 

30,176 

llfi.953 

38.878 

1»,613 

30,449 

5.82!j 

248.922 

41,896 

43,307 

46,667 

110,719 

7,941 
43,656 
18.332 
58,262 
19,v:01 
75,793 
15,172 
21,676 
37,011 
127,458 

26,136 
16,478 
38,598 
18,015 

14,186 

10.075 

377,921 


Prev'u* 
Tear. 


96,266 


17,107 
"6,382 


37.447 
15,731 
41,747 

99,147 

9,606 
128,242 
16,U80 
43.159 
21.066 
70.987 
14335 
21,007 
33,648 
118,908 

18.464 
13,581 
32,282 
10,108 


Jan.  1  to  Late$t  Datt 


Ourreni  Previous 
Tear.        Tear. 


9 

209,011 

1.140  338 

dl91,3l4 

201,304 

d9 1,808 

64,462 

d690,051 

433,U39 

287.943 

438,153 

905,686 

81,613 

373,83(j 
183,218 


321,355 


96  514 
3.9^0.440 

570,208 

153,214 

383.181 

11187,861 

228,175 
d54,820 

d73,0'2'7 

d26,701 


957,764 
176,865 


43  034 


381.986 
163,136 
386,701 

803,582 

72,670 

tai8,2ii 

168,876 


91  596 

3.512,M,^9 

488,952 

146,406 

341, h88 

{1002,676 

161,685 
d52.396 


GBOBS 

BABinNOB. 


Jacksonville  Eleo.Co. 
LAke  Hhore  Eleo.  Ky 
Lake  Street  Elevated 

,«»hlgb  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

sondOTiSt.  Ry.(Can.) 
Mad,  (Wls.)Traotlon 
Met  West  Side  Elev.. 
IVfll.  Kleo  Ry.ALtCo 
Mll.LtHeat&Tr.Co. 
v^onrreal  f^treet  Ky.. 
MuDcle    Hartford  A 

Ft.  Wayne 

Mask.  Tr.<h  Light  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Oaa  Department... 
BTe-w  London  St  Kv 
Norfolk  Ry.  &  Light 
Jl  .r  lihlo  ir.&LtCo 
Northern  Texas  Trao. 
Northwestern  Elev.. 
Oakland  Trans.  Cons 
Jlean  St.  Railway... 
Orange  Co.  Traction 
Oreg.  Wat.  Po.  A  Ry 
Phliadniphia  Co  and 

Attlllated  Oorpor's 
Pottsv.  Union  Tract. 
Pueblo   A  Suburban 

Tract  ALlght'g  Co 
RvB  Co.Gen.— Roads. 

Light  Co's 

Eloohester  Railway .. 
Bockford     Beloit    A 

Janesvllle 

St.  Louis  Transit.. 
Sao    Paulo    (Brazil) 

Tram.  L't  A  Po.  Co 
Savannah  Elect.  Go 
Soranton  Railway.. 
Seattle  Electric  Co... 
So  nth  Hide  Elevated 
Sprlngll'd  A  Xenla  Tr 
Syraoase  Rap.Tr  Ry 
Tampa  Electric  Co... 
Terre  Haute  Eleo.Co 
Tol.Bowl.Gr.&So.Tr 
Toledo  Rya.  &  Light 
Toledo  A  Western.... 

rorunto  Railway 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Trao.  of  Ind.. 
United  of  San  Fran.. 
Va.  Pass.  A  Power  Co 
Wnsh.  Alex.  &  Mt  V, 

West  Ohio  Ry 

Youngstown-  Sharon 


Latest  Oross  JSarnxng*. 


Week  or  Mo 


September 
Ootober... 
Bepit-mber 
Ootober... 

September 

Sepii'mber 

Ootober... 

Ootober... 

Ootober. 

October... 

Ootober... 

Ootober... 

WkNov.l4 


Ootober...    11,119 


Vur'nt 
Tear. 


Frev'ut 
Tear. 


* 

21.813'   16..^74 

65,3.S6     41.975 

C«2,.'>57;c61.773 

13,277      6.4.9 


110.640 

14,256 

80,377 

13,772 

K,410 

181.950 

263,917 

35,313 

44,191 


89.032 

12  426 

24  964 

ll.«4^ 

6.977 

179.769 

238.313 

2B,U46 

40.090 


Jan.  1  to  i,ait*i  Owe 


Ourreni 
Tear. 


Ootober... 
Ootober... 
Ootober... 
September 

AuKust 

Ooti'ber... 
October... 
Ootober... 
Ootober... 
September 
September 
October... 

Ootober... 
Ootober... 

September 
October... 
October.  . 
Ootober... 

October... 
Ootober... 

WkNov.  8 

September 
September 
September 
'otober  .. 
WkNov.29 
Ootober... 
September 
September 
Ootober... 
Ootober... 
September 
November 
3dwk  Nov 
August  .. 
Ootober... 
Ootober... 
October... 
September 
October... 
October... 


.5,393 

3,223 

4,275 

7,945 

68,098 

75.272 

47,569 

111.00^ 

99. 6M 

9,051 

ll,6h7 

23,864 

1,283,916 
16,^04 

47,191 

26.186 

1.948 

107,463 

10,734 
664,174 

21,325 

45,60f^ 

78.62'i! 

175.6-  8 

132.97. 

1,001 

70015 

2&.04« 

46.712 

26.240 

I42.6f)l 

18.853 

174.03b 

78,330 

38.377 

94.311' 

568,ti90 

124,366 

21,28; 

21,175 

42,265 


9 

lfll,fi55 

.'.28  250 

e  678,7»7 

117,799 

678,715 

115,666 

266,959 

146. 2h9 

77,898 

1,700  652 

2.4i>8,514 

356,749 

1,992,028 


frevtous 
Tear. 

w 

144,605 

884.549 

O  666,430 

81,186 

677,678 

99.467 

236433 

127,306 

67,601 

1,5-0.451 

2,239.738 

295.447 

1,834,505 


I 


6  051 

2,772  j 
3.258 
7,168i 

65,627 
38,1271 
107,960 
81,955 
5.512 
10069 
12.904 

1,146,398 
12,624 


22,628 

1,9-5 

91,624 


603,402 

31.231 

42.88^ 

55.647 

163,685 

128.723 


59.585 
19.612 
32,716 
21.195 

124.487 


150.683 
78,3.^6 
38.890 
81  20'/ 

605,048 

'l7,66b 


r6i5,635 

r24,620 

r27.481 

69,ft04 

411,138 

741.574 

3J- 2,866 

l,021,;s30 

937.63.'S 

66.3  3 

85,335 


12,611,898 
Itf6,u6d 

368.707 

270,781' 

18,749 

1,047,544 

112,428 
6,090  96k 

1,093,000 


619,677 

l,538,t)07 

1,268.864 

50,919 

664,160 


r70,318 

r  18,838 

r22,048 

58,683 

617,628 

956,680 

777.672 

43,926 

79.696 


11,256,274 
1S5,U05 


229,679 

17,443 

914,648 


5,340,525 
946,000 


378,982 
1,349,290 
1,171,806 


1,368.580 
d57,24» 

l,»  12.59  • 

3  603  100 
345.321 
916.a'i0 

5,149,267 


173,330 
d94,606 
«2&.475 


690,613 


1,193,546 


1,608,365 

3,185,509 
221.697 
788,394 

4,584,426 


155,483 


3,008,844  2,658,867 
64,232l       62,480 


X  Spanish  silver. 

I  These  are  results  for  propertieB  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  <k  Amherstborg  By. 
r  These  figures  are  from  Mar.  1. 
t  Figures  for  1902  cover  only  the  Clev.  Elyria  A  Western  Ry.Co. 

m  For  the  past  six  months  figures  are  those  of  the  Harrlsborg  Trao- 
raon  Co. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Stbeet  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
December  26. 

, —  Gross  Earnings. — . , Net  Earnings.—, 

Current      PrKvious       Current      P7-evious 
Tear.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Interurban  Street  Ry.b— 

July  1  to  Sept  30. 3,782,006    3,662,480    2,067,855    1,978,865 

Interurban  Street  Ry.b— Total  syst.  inol.  Third  Ave.  RR.  A  leased  lines. 
July  1  to  Sept  30 "'    "  " 

Third  Ave,  RR.  b— 

July  1  to  Sept  SO 

Dry  Dock  E  B.&  B.(N.Y.)b— 

July  1  to  Sept  30.... 
42d  St  M.&St  N.Av.(N 

July  1  to  Sept  30 

Union  Railwav  b— 
July  1  to  Sept  30  ... 

Lake  8h.  Elec.  Ry.aOct 
Jan.  1  to  Oct  31... 

New  Y  ork  &  Stam  ford  b — 
July  1  to  Sept  30 

Olean  Street  Ry.b— 
July  1  to  Sept  30.... 

Oregon  Water  Power  & 
By Oct 

PeekskUlLt.&RR  b— 
July  1  to  Sept  30.... 

Toungstown-Sharon  Ry. 

A  Lt.  Co.a Oct 

Jan.  1  to  Oct  31.... 


,670,212 

5,871,690 

2,808,612 

2,635,668 

582,887 

595,973 

295,668 

293,818 

143,829 

150,106 

38,178 

39,468 

r.)b- 

206,942 

200,136 

86.916 

91,942 

338.896 

298,873 

124,904 

100,378 

66,338 
523,250 

41,975 
384.549 

19.749 
196,525 

12,292 
130,973 

50,969 

49,345 

24,155 

24,604 

25,956 

17,553 

15,118 

9,418 

23,864 

12,904 

13,801 

4,243 

19,789 

16,807 

9,959 

8,948 

42,255 
426,475 

16,335 
178,232 

a  Net  earnings  here  given  are  After  dednctlng  taxeB. 
bNetearnlngsheregiven  are  before  dedaotlng  tazea. 
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Interest  Charges  and  Sharping. 

, — Int.,  Jientalx,  etc. — .  .—Hal, of  Xet Earti'gs.— 

Current       l^revious       Current       Previotis 

Year.  i'ear.  Year.  Year. 


Roads. 

$ 

$ 

$ 

$ 

Internrban  St.  Ry.— 
July  1  to  Sept.  30.... 

2,185,699 

2,178,663 

*79.854 

*df.35,583 

iDterurban  St.  Ry.— 
July  1  to  Sept  30. 

Total  ayet  incl.  Third  Aye.  RR.  &  leased  lines. 
8.015,459    2.915,224      •168.377      "146,370 

Thirtl  Avenue  RR.— 
July  1  to  Sept.  30 

434,374 

438,430 

*S1,434 

*121,025 

Dry  Dock  E.  B.&  B.(N  Y.)- 
July  1  to  Sept.  30....         S6,g99 

33,332 

*2,927 

•6,136 

42d8t.  M.  &8t.  N.Ave.(N.Y.)- 
July  Ito  Sept  30....         »8,444 

91,604 

def.*S,293 

•338 

Union  Ry.— 
July  1  to  Sept  30 

81,353 

68.085 

*85,169 

•32,293 

Lake  fhore  Elect... Oct 
Jan.  Ito  Oct   31.... 

20.370 
200,003 

9,375 
93,760 

de(621 
def.S.478 

2.917 
37.Vi23 

New  York  &  Stamford- 
July  1  to  Sept  SO.... 

6,063 

4,971 

*18,209 

•19,721 

Olean  8t  Ry.  Co  — 

July  1  to  Sept  30 

7,856 

4,062 

*9,696 

•6,203 

PeeksklllLt  ABR.- 
July  1  to  Sept  30 

8,936 

6,700 

•8,412 

•6,544 

*  After  allowing  for  otiier  Income  reoelyed. 

rs. 

ANNUAL    REPOR" 

Annual  Reports.— The  following  is  an  index  to  all  annasl 
reporta  of  steAm  rail  roads,  street  railways  and  misoellaneone 
oompaniee  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  ScrppLEME^^T8, 

This  index  does  not  include  reports  in  to-dav's  Chboniole, 


Kailboaj)s.  Exa—  Paoe.  i     Railroads,  Etc.— 

Acme  llarvester  (bal.  sheet) 17*4  i  Fort  Worth  A.  Denver  City., 

Alabama  Ureat  Southern 3094 

Alabama  A  Vicksburg ^004 

American  Cotton  Oil f^Ta 

Amer.  Light  &  Traction Vi95 

American  Maltins 1292 

Am  Sewer  Pipe  (bal. sb. Sept. 80).  163« 

American  soda  Fountain 8035 

American  Type  Founders 12na 

Atlantic  Jk  B'.rminKbam 1289 

Atlantic  Coast  Line  RR 2032,  2047 

Atlantic  A  North  Carolina 18'3 

Baltimore  &  Obio 8032,  2040 

BauKor  A  Aroostook  1529 

BulTalo  A  Susquehanna 1269, 1301 

Central  of  GeorRla  1289 

Central  PaciUc 1B30 

Central  Vermont 2095 

Chicago  A  Alton 1530,1644 

Chicago  Burl.  A  Quincr    1888,1298 

Cbicacco  A  Itastern  Illinois.  1530 

Chic.  Rock  Isl.  A  Pac.  Ry.(15  m08.)174ii 

Ctncln.  Ham.  A  Dayton 1290 

Clncin.  N.  O.  ATex.  Pac 1743 

CUveland  Lor.  A  Wheeling  1294 

Colorado  A  southern 1870 

ConsoUdHted  L,ake  Superior  (re- 
organization plan.  et&) 1206, 153;i2 

Consolidated  Rollimt  Stock 2096 

Crucible  Stet-i  of  America 1292 

Denver  A  Southwestern  (reorg. 
plan) 1533, 1648 

Det.  Mac.  A  Marq.  Land  Gr.  Bonds. 1871 

Detroit  .s  Mackinac 1531 

Detroit  Southern    1871 

Edison  Elect.  111.  Co.  of  Boston.. ..1743 
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Greene  Coiisol.  Copper 1293 

Indiana  Illinois  A  Iowa iOU 

Iron  Steamboat 8101 

Kanawba  i  Micliigan 1290 

Louisiana  A  Arkansas  2032,  2044 

Louisville  Hend   A  St.  Louis 2083 

Manhattan  (Elevated)Ry  l'-72 

Maryland  Teleph.  A  Telegraph.  ...2096 

Mertrent  baler  Linotype 1744 

New  Orleans  A  Northeastern 2(iH5 

New  YorK  Susqueh.  A  West 1291 

Pacific  Coast 1291,  1306 

Pittsburgh  Brewing 1877 

Pocahontas  Coal  &  Coke  (balance 

sheet  June  SO) 2096 

Pullman  Co 1293 

Rock  Island  Co 1742.1761 

Rut  land  RR 2033 

St.  Joseph  A  Grand  Island 2036 

St.  Louis  I.  M.  A  So.  (applic  to  list 

Riv.  AGulf  Dlv.  bonds) 2049 

St.  Louis  A  Ban  Francisco. ...15^9, 1537 

Southern  Indiana 1743 

Standard  Milling 1872 

Texas  Central 20.S4 

Toledo  A  Ohio  Central 1291 

Toledo  St.  Louis  A  Western 1 6:w 

Union  Pacific 2093.  1104 

Uniied  Fruit 2096,  -112 

V.  S.  Shipbuilding  (rec'rs  report)..1744 
Vicksburg  Shreveport  A  Pacific. .  .20^5 
Wabash  RR 627, 1289, 1305 

Stueet  Railways.— 

Honolulu  Rap.  Transit  A  Laud 2035 

Montreal  Street  Ry tOil 

TThite  Pass  &  Tnkon  Railway. 

f Report  for  the  year  ending  June  30,  190S,  teith  the  results 
of  the  local  companies  for  the  year  ending  Dec.  31,  1902,  j 

Secretary  W.  H,  P,  Stevens  says : 

Sinking  Fond.— The  profit  and  loss  account,  after  providing  lor 
debenture  stock  and  debenture  Interest  and  all  charges,  shows  a  net 
profit  Tor  the  year  of  £60,408.  The  balance  of  the  profit  and  loss  ao- 
eonnt  June  3U,  1902,  was  £82, .^90,  from  which  was  taken  the  aam  of 
A  16,462,  T7hloh  was  applied  for  the  purchase  of  debenture  stock  for 
the  slublng  fund  Instalment  of  1902,  leaving  a  balance  of  £66,123  as 
the snm  carried  forward  frotu  last  year.  Adding  this  amount  to  the 
£60,408  net  profit  for  the  year  ending  June  aO,  190a,  there  Is  shown 
to  be  a  balance  at  the  credit  or  profit  and  loss  of  £126,537.  Out  of 
this  the  sum  of  £13,459  has  been  spent  in  the  purchase  of  the  full 
sinking  fund  Instalment  of  £16,586  of  stock  due  this  year,  and  an  In- 
terim dividend  of  58.  a  share,  which  absorbed  £34,375,  was  paid  on 
July  10  last. 

Dividend. —The  directors  recommend  that  a  final  dividend  of  6s.  per 
share,  absorbing  a  farther  £34.375,  be  declared  payable  on  Jan.  lO, 
1904,  making  6  per  cent  for  the  year,  leaving  to  be  carried  forward 
the  balace  of  £44,326. 

S.  H,  Graves,  President  of  local  companies,  says  in  part  in 
his  report  for  the  year  ended  Dec.  81,  1902 : 

Rail  Division.— On  the  rail  division  we  carried  16,059  passengers 
and  28,09.'^  tons  of  revenue  freight.  The  average  haul  was  9i-3l 
miles  per  passenger  and  10809  miles  per  ton  of  freight,  and  the 
average  load  per  car  was  9'77  tons.  The  decrease  in  tonnage  is 
chiefly  accounted  for  by  the  falling  off  In  shipments  of  timber  and 
other  materials  for  the  building  of  scows  and  steamers,  which  were 
yery  large  in  1901  but  almost  ceased  in  1902,  as  It  was  no  longer 
profitable  to  try  to  run  boats  or  scows  in  opposition  to  our  fleet.  Nine 
bridges  and  nineteen  culverts  were  done  away  with,  and  it  is  Intended 
to  continue  this  work  until  of  the  101  bridges  between  Skaguay  and 
White  Uorse  that  existed  In  the  spring  of  1902,  only  28  will  remain, 
thereby  effecting  a  considerable  saving  in  the  cost  of  bridge  repairs. 
Notwithstanding  these  expenses  the  cost  of  operating  the  rail  division 
was  reduced  in  190^  by  $183,914,  as  compared  with  the  previous  year. 
Everything  In  connection  with  the  road  has  been  kept  up  In  flrst- 
claas  condition  and  repair. 

RrvEB  Division.— The  operation  of  the  river  division  was  also 
marked  by  increased  economy  and  elHolnncy.  The  first  boat  left  the 
foot  of  Lake  La  arge  for  Duwson  on  May  1 4  and  the  last  boat  from 
Dawson  reached  White  Horse  on  Oct.  26.  The  first  boat  left  Caribou 
for  A.tiln  on  June  2  and  the  last  boat  from  A.tlln  reached  Caribou  on 
Not.  11.  The  boats  carried  7,006  passengers  and  21,847  tons  of 
freight.  We  operated  15  steamers  on  the  river  and  lakes  and  held 
three  steamers  in  reserve.  The  fleet  steamed  1 12,269  miles  during  the 
seaeon  of  navigation  and  175, .'^3a  meals  were  served  to  passengers  on 
board  the  boats.  Regular  sailings  were  Inaugurated  between  Dawson, 
Forty  Mile  and  Eagle.  The  fleet  carried  5,454  tons  more  in  19u2  than 
in  the  previous  season,  and  a  good  deal  or  this  \vas  carried  late  In  the 
season  at  additional  expense.  Notwithstanding  this  and  varioas  ex- 
traordinary expenses,  the  operating  expenses  for  the  entire  year  of 


1902  were  $15,376  less  than  for  the  period  of  eight  months  from  May 
1, 1901,  when  we  first  acquired  the  fleet,  down  to  the  end  of  that  year. 
Wintkr  Mail  Skrvick.  -The  American  mall  contracts  for  theLower 
Yukon,  St.  Michael's  and  Nome  expired  before  last  winter,  and.  as  in- 
dicated in  my  last  report,  we  did  not  seek  to  renew  them.  Therefore 
the  service  for  the  winter  of  1902-03  was  confined  to  the  mall  line  be- 
tween Log  Oahln  and  AtUn  operated  by  dog  sledges,  and  the  stage 
line  between  White  Horse  and  Dawson  operated  by  four  horse  sleighs 
carrying  mall,  passengers,  express  and  freight  Weemploved  31  men 
and  172  horses,  21  sleighs  and  9  wheeled  coaches  in  the  White  Horse 
and  Dawson  service,  and  made  140  trips,  carrying  S7,475  lbs.  of  mall, 
1,101  passengers,  15,331  lbs  of  express  and  273  590  lbs.  of  freight. 
A  trip  under  fair  average  conditions  of  weather  and  trail  takes  about 
five  days  and  the  fastess  time  made  last  -winter  was  3  days  3>a  hours. 
The  distance  between  White  Horse  and  Dawson  by  the  new  trail  Is  340 
miles.  The  stages  do  not  run  at  night.  The  mail  service  department 
accounts  are  made  up  to  June  30.  so  it  Is  impossible  to  give  the  earn- 
ings for  the  winter  current  when  the  acconnt^  of  the  local  compa- 
nies are  made  up.  The  gross  earnings  for  the  14  months  from  May  1, 
1901,  when  we  acquired  the  mall  contracts,  t)  June  80,  1902, 
amounted  to  $325,074  and  the  operating  expenses  to  $2i!0.S19,  and 
a  balance  of  $90,044  profit  was  left  after  setting  aside  $14,210  for 
reserve  and  depreciation.  The  profits  for  the  current  season  will 
not  be  80  great,  because  the  American  mail  contracts  have  been 
dropped. 

Lower  Rivbs  C!om petition.— The  season  of  1902  was  marked  by 
an  attempt  on  the  part  of  certain  large  Importers  by  the  Lower  River 
to  undersell  in  the  Dawson  maaket  goods  Imported  by  our  route.  They 
have  trading  stations  on  the  Lower  River  as  well  as  in  Dawson  and 
operate  their  own  lines,  both  of  ocean  and  river  steamers.  The  resalt 
was  that  our  shipments  were  largely  reduced  until  tjw^rds  the  end  of 
the  season  the  attempt  to  prevent  imports  by  the  White  Pass  was 
abandoned  and  Dawson  prices  were  restored  to  a  paying  basis.  This 
caused  a  rush  of  shipments  late  in  the  season  which  taxed  the  capacity 
of  our  boats  and  largely  made  up  for  the  previous  shortage  Since 
then  gnreatly  Improved  relations  have  been  es  ablished.  The  past 
winter  has  been  marked  by  steady  trade  at  good  prices,  and  the 
market  was  in  a  better  condition  at  the  opening  of  the  season  of  1903 
than  for  a  long  time  past. 

Development  OP  THE  Ydkow  Countbt.— The  development  of  the 
mineral  resources  of  the  Yukon  ooautry  made  good  progress  daring 
1902. 

In  the  Klondike  District  several  new  creeks  have  proved  rich, 
notably  Bear  Creek  and  Ariz >>na  Creek.  Old  creeks,  such  as  Sulphur 
and  Dominion,  have  assuoaed  fresh,  Importance,  and  evidence  aooumu- 
lates  that  even  on  the  most  woiked  creeks  there  still  remains  large 
quantities  of  valuable  deposits  in  deeper  pay  streaks,  or  in  bench  or 
hill  claims.  Enough  was  already  known  to  make  the  Klondike  Incom- 
parably the  richest  placer  district  in  the  world  and  to  assure  Its 
future  as  such  for  a  long  time  to  come.  But  recent  developments 
point  to  the  conclusion  that  only  a  small  partof  its  riches  has  yecbeen 
aiscovered.  Hydraulic  mining,  steam  dredging  and  steaui  shovels  for 
working  cheaply  the  less  valuable  gravels  are  being  rapidly  intro- 
duced, but  it  takes  tlmtt  to  instal  such  plants  on  a  large  sotle.  The 
falling  off  In  the  output  of  gold  for  1902,  as  compared  with  the  won- 
derful figures  for  previous  years,  is  explained  by  the  fact  that  In  1902 
it  was  necessary  to  wash  more  gravel  in  order  to  get  aa  ounce  of  gold, 
and  the  machinery  for  doing  this  cheaply  on  a  lari^e  scale  was  not  yet 
available  except  In  a  few  cases.  In  these  circumstances  an  output  of 
upwards  of  $12,000,000  Is  In  Itself  the  best  evidence  of  the  extent  and 
richness  of  the  sold  deposits.  Down  to  June  80, 1902,  28,878  placer 
claims  have  been  recorded  and  68,753  tree  miners' licenses  issued  la 
the  Yukon  District.  Increasing  attention  has  beeu  paid  of  late  to 
qnartz  prospecting;  3,971  quartz  claims  had  been  recorded  by  June 
30, 190^.  and  a  consldera')le  amount  of  development  work  has  been 
done.  Tnere  Is  a  feeling  of  confidence  lu  the  future  of  quartz  mining 
in  the  Klondike  district. 

On  Stewart  River  a  great  deal  of  work  was  done  la's!  year  and  hun- 
dreds of  men  remained  in  the  district  at  work  daring  the  winter.  A 
steam  dredge  of  large  capacity  was  installed,  but  too  late  in  the  sea- 
son to  accomplish  definite  results.  Duncau  Greek  Is  said  likely  to 
prove  as  rich  as  the  best  Klondike  creeks.  The  Big  Salmon  District 
hardly  came  up  to  expectations  last  year,  but  work  was  done  on 
several  creeks  and  some  gold  taken  out.  During  the  past  winter  ihere 
has  been  a  great  "stampede"  to  the  newly  discovered  gold  diggings 
on  the  Tanana  River,  nci^r  Chena.  This  district  is  in  American  terri- 
tory below  DawsoQ.  Latest  reports  seem  to  indicate  that  it  Is  likely 
to  become  a  good  district  for  large  plants  of  machinery  working  low- 
grade  gravel  economically. 

At  White  Horse  a  good  deal  of  progress  was  made  during  1902  in  the 
development  of  the  copper  deposits.  Shafts  are  being  sunk  on  several 
properties,  some  drifting  has  been  done,  and  ore  shipments  have  been 
made  on  a  email  scale.  Tnere  is  talk  of  a  smelier  at  White  Horse,  bat 
no  defiaite  arrangements  seem  to  have  yet  been  male. 

In  the  Atlin  Country  the  season  of  1902  was  a  prosperous  one  and 
gave  still  better  promise  for  1903  The  gold  output  was  Increased, 
and  there  was  not  an  Idle  man  In  the  district.  A  nimber  of  large 
hydraulic  plants  have  been  installed  and  others  arranged  for,  as  well 
as  a  large  steam  dredge,  which,  if  suocessfal,  is  intended  to  be  the 
pioneer  of  a  number  of  others.  A  good  deal  of  work  has  also  been 
done  on  some  of  the  most  promising  quartz  properties,  and  also  on 
quartz  properties  situated  on  Taka  Arm  and  Windy  Arm. 

Following  are  the  profit  and  loss  accoant  of  the  parent 
company  for  the  years  ended  Jane  30,  1908,  1993  and  1901, 
the  statement  of  earnings  and  expenses  for  the  local  com- 
panies for  the  calendar  years  1902,  1901  and  1900,  and  the 
balance  sheets  of  the  parent  company  as  of  Jnae  30,  1903, 
1902  and  1901  : 

PROFIT  AND  LOSS  ACCOUNT,  PARENT  COMFANT,  TEAR  ENDED  JUNE  30 


Credit  — 
Int  due  &  accr'd  on  seour's  of  local  cos. 
Dividends  on  shares  of  local  companies 
Miscellaneous 


180203. 

£ 
52,944 
73,065 
506 


1901-02. 

£ 
55,522 
159.243 
68 


1900-01 

£ 

34,452 

287,029 

23 


Total  receipts  from  Int.,  div'ds,  eto..    126,515     214,828     321.503 


Dedutt— 

Int.  on  5%  1st  mort.  consol.  deb.  stock. . 
Interest  on  6%  navigation  debentures.. 

Interest  on  bills  and  advances 

Management  charges..................... 

Income  tax ., 

Miscellaneous 


37,335 
15,334 

"4,495 
4,841 
4,100 


35,512 

15,333 

893 

6,815 
12,332 

6,976 


36,401 
2,310 
2,258 
6,112 

'£3,364 


Total  deductions 66,105       77,861       60.445 

Balance,  profit  to  balance  sheet 60,410     136,967     261,058 

Dividends  — 

April  22,  1901,  cash (5)55,000 

Dec   12,  1901,  cash (5)68,750       

July,  1908.  and  Jan.,  1904 (5)  68,750 


Surplus  over  cash  dividends def.  8,345  68,217  206,098 

Balance  bronght  forward 66,128  289,373  8.^,315 

Total  surplus 57,785  357,590  289,373 

Dlv.  (25%)  paid  In  stock  Aug.  9,  1901 276,000       

Balance,  snrplas  to  profit  and  loss..      57,785  82,590  289,373 
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BARKINGS  OF  LOCAL  COMPANIES  (CALENDAR  YBAR)  RAIL  DIVISION. 

1902.  1901.  1900. 

Samings —  $  .*$  $ 

PMsengers 264,855     252,933     250.^*60 

Fre1«ht 734.376  1,443,713  1,773,7.M 

Mall,  express,  eto 87,769        76,072        74,535 


GroM  earnings... 1.057,000  1,772,718  2,099.146 

Operating  ejpentes — 

Malnteiiannce  of  way 225,889      326.5>5!>     316,745 

Malnteoanoe  of  fqalpment 42,050        fl0,91?>        65.013 

Condqotlii(?  transportation 224,.''S0     283,7.".4     315.387 

General  expenses 69.372        74,497       40,798 


Op»ratlDK  expenses 561,841  745.755  743.945 

Net  eHinlngg 495,159  1,026,906  1,3S5,201 

Dediitt— 

Mauanement  expenses 20,152  25,439  22,761 

ImeresT,  discount  and  PxohanRe 1,466  17,9H0  17,318 

Sundry  losses  and  reserve  for  losses 38,943  33,8H.s  li;2.449 

Depredation  on  rolllnj?  stock 31,672  32,807  22,449 

Legal  and  other  expenses  (net) '    9,427  51,840  32,401 


Total  dednotlons 101.660     161.961     217.408 

Total  net  income 393.500     865,005  1,137,793 

EARNINGS  RIVER  DIVISION. 

1902. 


Gross  eMrnlnge $817,494 

Operating  expenses 659, 4>o 


1901. 

(8  mos.) 

*S50,C.79 

673.443 


Net  earnings 8258,014  $276,636 

Depreciation $104,730  $iC0,s»60 

Miscellaneous 39,711        35,841 


NetlDoome $113,573  $139,885 

SYNOPSIS. 

1902.  1901.         190O. 

$  S  ffi 

Net  Income  of  railway 393.500     865,005  1,137.793 

do      do      river  division 126,766    *139.835      

Mall  service 190,045      


353,530    769,434  1,035,020 


Total  net  Income 610,311  1,004.341  1,137.793 

Interest  on  mortcHge  (all.  or  nearly  all, 
held  by  parent  company) 256,781      235,406      102,773 

Surplus  for  year  available  for  div'ds. 

*  8  months  only.       t  14  months. 

BALAXCE    SHEET  JUNE  SO  WHITE  PASS 

1W3.  1H02.      I 

AU'ta-                             M  £         I 
Shares  &   securities 

of  local  corap.inies.2,374,011  2.374,011 
Due  from  lucal  com- 
panies       8«,05l  93.225 

Cash         3i,fll8  1,080 

SlnUnKfund.  80,713  


Total 2,524.695  2,468,316 

-V.  76,  p.  1900. 


YUKON  RT..   LIMITED. 

IfOJ.  iii02. 

Li-'bilities—  i;  s 

Stock 1.3'5,000  1,375,COO 

1st  M.   5  p.  C.    CODSOl. 

deb.  stock 

Navleation  deben... 
Sundry  creditcrs  ... 
Sinking  fund 
Profit  and  loss  (sur.) 


746,702 

23fi,555 

.3,6  IS 

17,!J53 

126.538 


746.702 

26R,555 

8.469 


82,590 


Total 2,524,695  2,168.316 


NeTada-Gallfomia-Oregoii  Railway. 

f  Report  for  the  fiscal  year  ending  June  30,  1903,  J 

T.  F,  Dnnaway,  Vice-President  and  General  Manager,  says: 

The  physical  condition  of  the  property  has  not  only  been  frilly 
maintained  but  Improved.  Two  10- wheel  locomotives  ordered  from 
the  Baldwin  Locomotive  Works  were  received  and  placed  in  service 
month  of  June  this  year,  and  are  very  satlBfaetory.  On  completion  of 
the  extension  to  Madeleine,  146  miles,  bonds  to  the  amount  of 
$146,000  were  duly  delivered  to  the  railway,  and  of  such  bonds 
$30,000  -were  pold,  leaving  $66,000  to  be  placed  in  the  treasury. 
Bonds  to  the  amount  of  $1,000  were  purchased  by  the  trustee  for  ac 
count  of  sinking  fund,  and  duly  canceled. 

The  two  locomotives  cose  |20,476;  new  freight  cars,  $5,691; 
other  additions  to  property,  |4,286;  total,  $30,453.  Tons  car- 
ried one  mile,  8,914,389  in  19U3,  an  increase  of  348  440  over 
19C2  ;  receipts  ppr  ton  per  mile,  456  cents,  against  423 
cents  in  1902,  Of  the  total  tone  (42,209)  carried  in  1903, 
live  stock  furnished  10,788  and  lumber  and  wood  21,898  tons. 
The  equipment  inclndes  8  locomotives;  10  cars  in  passenger 
servJct?;  cars  in  freight  service,  74;  other  cars,  19. 

/Stofi«<ic«.— Operations,  earnings,  etc.,  have  been  as  follows: 

OPERATIONS,  EARNINGS,  ETC. 

Operations—  1902-03.       1901-02. 

Tons  carried 42,209  40,334 

Tons  carried  one  mile 2,914,389    2,565.949 

Kevenr  e  per  ton  per  mile  (mills) 4562  4  234 

Number  of  paesengers  carried 12,615 

Passengers  carrisd  1  mile 867,562 

Revenue  per  pass,  per  mile  (mills)...       4-799 

Samings — 

Freight $132,960 

Passenger 41,630 

Malls,  express  and  miscellaneous 21,707 


11,551 
743,890 
4-440 

$108,643 
33,023 
17,728 


1900-01. 
42,688 
2,702.476 
4-012 

8,619 
546.414 
5  009 


$108,421 
27.371 

15,888 


Total  earnings $196,297 

Expenses— 
Maintenance  of  way  and  structures..    $18,951 

Maintenance  of  equipment 21,166 

Conducting  transportation 50,762 

General  expenses 14,170 

Total  expentes $10?,049 

Net  earnings $91, '248 

i)educ<— Interest $27,650 

Taxes 5,335 

Sinking  fund 4,870 

Total 

Balance,  surplus 


$159,394     $151,680 


$29,257 
14,378 
44,549 
15,894 

$103,579 

$55,815 

24,961 

5,821 


$22,340 
13,715 
45,177 
14.890 

$96,122 
$55,553 


A»set»— 
Property  account... 2 

Bonds  owned 

Stocks  owned 

Cashier  

Dae  from  agents  ... 
Indlvi  luals  niid  cos. 
U.  8.  Qovernmeat— 

P.O.   Depanment. 
Sierra  V«lley  Ry. Co. 
Material  accounts... 
Miscellaneous 


$37,855 

$53,393 

BALANCE  SHEET  JUNE  80, 
1903.  1902. 

,«lvJ,«6l  2,786,509 


$30, 
$25, 


182 
633 


37,000 

70o 
15, '57 

3,178 

2,404 

157,  i8t 

14,291 

191 


Total . 3,175,018  3,018,820 

—V.  76,  p.  262. 


103,000 

700 

16,4*)1 

2,62  J 

24,iJ46 

2,B72 

205,61.5 

5,«52 

789 


1903. 

HabUities—  S 

Stock,  common l,4EO,ono 

Stock,  preferred  ...  7.W.000 

Bonds .  eau.ono 

Accrued  mtereat 4,383 

Vouchers 5.073 

Pay-rolls       5.007 

Unclaimed  wages...  4«7 

Hdspital  fund 1,S»4 

Net  traffic  balances.  19,939 

Moran  Bros 199.144 

Pront  and  loss 110,580 


1902. 
S 

1,4.^0,000 

7.T  ,000 

187,000 

3,75' • 

6,1.58 

5.1«4 

316 

mi 

9,959 

235,887 

69,863 


Total 3,175,018  3,018,820 


Canada  Atlantic  Kailway. 

^Report  for  the  fiscal  year  ending  June  SO,  1903.  J 
Tables  in  the  report  fnrnish  the  following  facts: 

Of  the  tonnaee  carried  during  the  late  year  (1,494,809  tons,  against 
1.545,240  tons  In  1901-02).  grain  furnished  412.387  tons.agMinst  475,- 
973  In  1901  02,  and  lumber,  wood  and  wood  pulp.  554,735  tons, 
against  541.524  tons  In  I 'JO  1  08. 

Rolling  stock  June  SO,  1903.— Locomotives,  C4;  oars  In  passenger 
service,  43;  oars  In  freight  service,  2,634, 

(iff af tastes.— Operations,  earnings,  etc,  have  been  as  follows- 

190203.  190102.        1900-01, 

Freight  (tons)  carried 1,494,809       1,545,240      1,692.987 

Passengers  carried 377,779          368,571          339,640 

Earnings— 

PHs.senger $302,368 

Freight.  1,514,680 

Mall,  express  and  miscellaneous..  91,078 


$310,096 

1,404,843 

102  008 


$/83,658 

1,390,197 

112,483 


Total $1,908,026 

Operating  expenses 1,188,735 

Net  earnings $719,291 

Taxes  and  rentals 28,200 


$1,816,947    $1,786,338 
1,219,925       1,383.390 


$597,022 
28,000 


$4(  2,948 
28,043 


Surplus *$69l,091        $569,022       $374,905 


*  Also  earned  $9,450  on  barges  and  lake  steamers  In  1902-03  and 
$31,401  In  1901-03.— V.  75,  p.  611. 

ConsnmerB'  (jlas  Co.  of  Toronto. 

(Report  for  the  year  ending  Sept,  SO,  1903,  J 
President  Larratt  W.  Smith  says  in  part: 

During  the  year  2,599  new  services  have  been  put  In  and  9-45 
miles  of  mains  have  been  laid,  making  a  total  of  over  277  miles;  not- 
withstanding a  oouslderable  increase  la  the  prices  of  coal  and  oil,  the 
directors  reduced  on  Jan.  1,  1903,  the  net  price  of  gas  t'>  80  cents  per 
thousand  cubic  feet,  being,  with  a  very  few  exceptions,  the  lowest 
price  In  America.  The  reanits  of  the  business  have  fully  jastltied  the 
conrfe  taken.  The  output  of  gas  for  the  past  year  was  1.126,527,000 
cubic  feet,  being  199,778,000  in  excess  of  that  of  the  previous  year, 
and  by  far  the  largest  Increase  shown  in  the  company's  history.  The 
capacity  of  the  works  has  been  almost  reached,  and  there  is  every 
probability  that,  in  the  near  future,  it  will  become  necessary  to  make 
large  additions  to  the  plant. 

The  city's  salt  against  the  company  for  alleged  non  compliance  with 
the  Act  of  1887  regarding  the  method  of  keeping  accounts  was  tried 
before  the  Hon.  Mr.  Justice  Street,  in  February  last,  and  judgment 
given  agalEst  the  city  on  every  point. 

The  resnlts  for  the  last  two  years  and  the  balance  sheet  of 
Sept.  30,  1903  and  1902,  compare  as  below: 

1902-03.  190102, 

Total  street  lamps,  number 944  923 

Total  meters,  number 33,677  30,812 

Receipts  from  gas  rents $855,523  $771,982 

Income  from  coke,  tar,  eto 122,451  71,453 


Total  Income $977,974 

Operating  expenses  and  taxes 649,505 


$843,435 
509,8C0 


Net  earnings ,, $328,469 

Interest  from  debentures 4,2oO 


Total  net  income $332,669 

Deduct— 

Interest $16,224 

Dividends  (10  per  cent) 176,630 


Balance,  surplus  for  year , 

BALANCE  SHEET 

1903.  1902. 

Plant,  etc 3,173,021  3,009,962 

Materials,  elc  104.6:^4  67,9S0 

Horses, etc 2,935  2,710 

Cash 117  148 

Debentures 98,333  9'<,708 

Accounts  receivable    I46,t)07  141,461 

Total 3,524,647  3,320,9 1 9 


$333,635 
4,285 

$337,920 

$9,673 
176,000 

$153,247 


, $139,815 

SEPT.  80,  1903. 

1903.  1902. 

UaMHtles—  $  t 

Stock ,...1,800.000  1,750.00 


Reserve  fund 846.31 6 

Renewal  fund 441,687 

Dividend 44,997 

Dominion  Bank 362,7P6 

Sundry  accounts,...  28,*^52 


800,65 
381,915 

43,750 
301,^69 

42,728 


Total 3,524,647  3,320,919 

Note.— Reserve  fund  on  Oct.  1, 1902,  $800,657,  was  credited  during 
year  1902  03  with  $54,578  premium  on  stock  sold  and  $139,815  sur- 
plus from  year's  operations,  making  total  $995,049,  and  was  charged 
with  $148,734  carried  to  renewal  fund;  balance,  $846,316,  Renewal 
fund  on  Oct.  1, 1902,  $381,91%  was  credited  with!«148, 734  from  reserve 
fund  (being  5  p.  e.  on  value  of  plant),  and  was  charged  with  $88,962 
for  repairs  and  renewals;  balance,  $441,687. 

The  dividend  recently  paid  was  number  214.  As  to  new 
stock,  compare  V.  77,  p.  1748. 

Pittsbnrgh  Brewing  Company. 

(Report  for  the  year  ended  Oct.  S4, 1903. J 
President  F.  W.  Mueller,  at  the  annual  meeting,  said: 

We  have  been  engaged  In  business  since  February,  1899,  a  period 
of  less  than  hve  years.  During  this  time  our  sales  have  increased 
over  50  per  cent.  Our  quick  assets,  including  cash  aoconnts,  notes  re- 
ceivable and  stock  on  hand,  have  Increased  in  a  like  proportion  Our 
brewing,  storage  and  bottling  capacity  and  equipment  have  also  been 
largely  Increased. 

At  no  time  during  the  preceding  year  was  the  company  a  borrower; 
on  the  contrary,  in  addlHon  to  having  so  far  provided  $75,000  toward 
the  sinking  fund,  established  last  year,  the  company  invested  $'^78,- 
245  out  of  its  cash  surplus  in  its  own  bonds.  This  makes  our  situ- 
ation very  comfortable,  and  enables  us  to  assume  an  offensive  or 
defensive  position  as  the  condition  of  the  times  may  warrant. 

The  earnings  for  four  years  compare  as  follows: 

1902-03.       1901-03.       1900  01.       189900. 

Sales  (No.  of  barrels) 1,040,792    1,021,708       930,209       930,266 

Gross  earnings $7,122,163  $6,766,638  $6,088,692  $5,796,144 

Expenses 4,693,460    4,643,515    4,471,014    3,965,954 

Net  earnings $2,428,703  $2,123,023  $1,617,678  $1,830,190 

Deduct  - 

Interest $379,140     $379,140     $379,140     $'i05,5?0 

Preferred  dividends  (7%)       427,003        427.004        427,006        431.155 

Common  dividends (5)298,110  (4)238.490  (4)238,490  (4)238,390 

Taxes  and  depreciation.      500.000       500  000       240,649       250,()00 

Total...,. $1,604,253  $1,544,634  $1,285,285  $1,425,065 

Surplus $824,450     $578,389      $332,393      $405,125 

Previous  surplus 1.797,284    1,218,894        886,'iOl        481,376 


Total  surplus $2,621,734  $1,797,283  $1,218,894     $886,501 
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Stock  in  |50  sbares:  common,  $6,500,000;  preferred  tt  p.  c. 
oumnlative,  |6  500,000.  First  mortgage  6s  due  1949,  iuterest 
Jacuary  and  July,  Fidelity  Title  «fe  Trnst  Co..  Pittsburgh, 
trnstee.  $6,500,000.  Held  in  treasury:  $181,000  bonds,  |399,- 
650  preferred  stock  aud  1537.750  common  stock.  The  bonds 
are  goUl  $1,000  each,  interest  Jan.  1  and  July  I,  and  are  doe 
Jan.  1.  1949.  without  option  of  prior  redemption. 

The  following  are  'he  directors: 

Leopold  Vllsaok,  H.  E  Walnwrlght,  F.  W.  Mueller.  E.  J.  Franen- 
helni,  Fred.  CJ  winner.  T.  F.  Straub,  Joseph  A.  O'Neill,  Marcus  Aaron, 
WUlUm  Kaske.-V.  77,  p.  1977. 

United  States  Coal  &  Oil  Company. 

/'Report  for  the  year  ending  Sept.  SO,  190SJ 

Daring  1903  the  company  purchased  "the  stock  and  prop 
erty  of  the  Island  Creek  Coal  Co.  This  property  consists  of 
about  80,(00  acres  of  coat  land  situated  in  Logan  and  Mingo 
counties,  W.  Va.  In  addition  to  the  coal  lands  the  company 
received  the  sum  of  $^00,000  cash  and  all  thr*  capital  stock  of 
the  Island  Creek  RK.  Cj.,  having  §300,000  cash  in  its  treaa- 
nry."  In  the  report  for  the  late  year.  President  Frank  W. 
Holden  says,  under  date  of  Got.  20,  1903: 

The  survey  of  your  Island  Creek  ooal  properties  showed  a  total  of 
29.860  acres,  to  which  have  been  added  during  the  year  534  acres. 
To-day  your  company  owns  prHOtloally  all  the  property  within  three 
miles  of  the  town  whtoh  Is  being  built  at  the  mines.  The  drifts  run  In 
the  vein  of  ooal  phow  it  to  be  of  a  uniform  thickness  of  7  feet,  and 
samples  taken  throughout  the  development  nhow  an  average  of  14,- 
936  British  thermal  units,  comparing  with  othpr  bituminous  ooals 
a«  follows:  Pocahontas.  l.'S.O"©;  I-'land  Creek  (U.  S.  O.  &  O  Co.),  14.- 
936;  Davis  Coal,  i  4.728;  George's  Creek.  14.285;  Somerset.  14, '^00. 

The  past  year  has  been  largely  devoted  to  erecting  the  buildings  and 
other  structures  necessary  to  the  actual  mining  of  ooal.  Th«  Chesa- 
peike  &  Ohio  branch,  known  as  the  Guyandotte  Valley  RR  .  will  con- 
neot  with  your  railroad  at  Logan,  W.  Va.;  the  railroad  olBoials  fix 
Jan,  1,  '  904,  as  the  date  of  the  probable  completion  of  their  line.  The 
rails  and  bridges  for  your  railroad  have  been  purchased  to  be  de- 
Uvered  as  loon  as  they  can  be  hauled  over  the  Chesapeake  &  Ohio  RR. 
An  arrangement  bas  been  mane  for  the  operation  of  your  railroad  by 
the  Chesapeake  &  Ohio  RR.  Co.,  and  the  road  is  being  built  in  accord- 
ance with  specifloation*  fu'-nished  by  that  company.  The  connection 
with  the  Chesapeake  <&  Ohio.  Instead  of  with  the  Norfolk  &.  vyestern, 
will  probat>ly  reduce  the  cost  of  the  road  by  approximately  $150,000. 

The  development  of  so  large  an  enterprise  as  yours,  Including  the 
establishment  of  a  sawmill,  the  opening  up  of  quarries  of  stone,  the 
building  of  power-house,  etc  ,  the  building  of  nearly  13  miles  of  rail- 
road track,  inolQding  six  bridges,  all  take  time;  but  everything,  in- 
cluding the  devel  'pment  of  the  mine,  we  believe  will  be  suffloiently 
completed  to  permit  the  actual  mining  aud  delivery  of  ooal  within 
sixty  days  aft«r  the  completion  of  the  Chesapeake  <&  Ohio  RR.  to  a 
connection  with  the  location  of  the  Island  Creek  RR  There  has  been 
expended  during  the  past  year  in  the  development  of  the  ooal  prop- 
perty  $169,186,  and  In  the  puroiase  of  new  ooal  land,  f  10.000.  The 
cost  of  grading  in  the  vicinity  of  the  mines  has  been  mostly  charged 
to  the  ooal  properties,  and  only  $3,413  has  been  charged  against  the 
railroad. 

The  actual  cash  in  the  treasury  Oct.  1, 1903,  with  all  bills  paid,  was 
9415.072,  to  which  muf>t  be  added  the  balance  then  unexpended  of 
the  railroad  company  of  $305,125.  making  a  total  of  $720,197.  The 
money  originally  provided  for  the  development  and  equipment  of  the 
ooal  properties  and  for  the  building  of  your  railroad  will,  in  the  judg- 
ment of  your  directors,  be  more  than  sufficient  for  those  purposes,  and 
a  considerable  sum  will  probably  remain  for  working  capital,  to 
which  will  be  added  the  money  to  be  received  from  the  sale  of  the  oil 
properties. 

It  is  proposed  to  sell  the  entire  oil  production  before  the  actual 
mining  of  coal  begins,  and  negotiations  with  that  end  in  view  have 
lately  been  begun.  The  net  receipts  from  the  sale  of  oil  very  nearly 
equal  the  receipts  last  year;  but  the  production  has  fallen  ofi,  not- 
withstanding that  45  wells  have  been  drilled  this  year  against  36 
last  year.  Your  company  has  no  funded  or  floailng  debt,  its  only 
liability  being  the  outstanding  capital  stock  of  240,000  shares.  The 
total  nnmber  of  stockholders  Is  1,505.  The  total  number  of  men  em- 
ployed In  the  ooal  Held  is  376  and  in  the  oil  field  160. 

Toe  company  has  314  producing  wells  and  2  gaa  wells,  its 
16,910  acres  being  distributed  as  follows: 


West  Va.  Ohio. 

Developed 3,345  820 

Partially  developed 1,100  187 

Undeveloped 8,554  190 


Kentucky.    Tennessee' 


3,551 


4,163 


Totalacres 7,999  1,197  3,551  4,163 

The  past  year  has  be«n  one  of  great  activity  in  development,  with  a 
complete  failure  to  open  up  new  pools;  the  price  held  at  about  $1  23 
per  barrel  the  tlrst  six  months,  and  gradually  advanced  to  $1  60  ontli 
the  last  of  Heptember,  when  it  reached  $1  6■^;  and  If  the  present  condi- 
tions continue,  even  higher  piioes  may  be  expected. 

The  results  for  the  years  ended  Sept.  30, 1903, 1902  and  1901, 
and  the  financial  statements  of  Sept.  30,  1903  and  1908,  com- 
pare as  follows: 

?fel  Construe-  Leaseh'd 

receipts.  tion         d  rentals. 

$191, a89  $181,007       $8. 5-28 

188.858  167,678       10,808 

267,404  88,807       10,667 


Fiscal  Gross 

year—    receipts. 
lb02-0:^. .$315,677 
1901-02..    832,246 
1900-Oj..   386,151 


Balance,     Total 

suplus.    surplus. 

$l,H64  $l60,l5.'i 

10,372      148,300 

137,930      137,930 


FINANCIAL  STATEMENT  SEPT.  80  (compare  remarks  above). 


Asseta—  1W).3. 

Cash $115,073 

OU  on  hand in.iZt 

Stocka  In  other  cos  355,0(^0 


1802. 
$618,202 
12,e68 
.S5,5,0.iO 
Coal  properties...  (=011  rui^  5  2.70^,320 
Oil  propertleg J  °'''^'°*^^  (2,480,153 

Total $6,000,000  $«,  168,633 

-V.75,  p.  926. 


Liabilities-  190."J.  1902. 

Capital  stock $6,000,000  $6,000,000 

Carrent  accounts 

(net) 20.3*2 

ProUt  and  loss see  above.       148,301 


Total $6,000,000  $6,168,633 


GENERAL  INVESTMENT    NEWS, 


BAILB0AD8.  INCLUDING  8TBEET  B0AD8. 

ABtoria  &  Colambla  River  BR.— See  (C.  P.)  Huntington 
Estate  ULder  "Industrials"  below.— V.  67,  p.  426. 

Atlmitle  &  Birmtnirham  Railway.— Iferfifcr.— The  Atlan- 
tic &  Birmingham  Railroad  Co.,  139  miles,  has  entered  into 
an  agreement  to  consolidate  with  the  Tipton  Thomasville  & 
Golf,  55  miles,  and  the  Tipton  &  Vortheastern,  25  miles, 
The  consolidated  company  will  be  called  the  Atlantic  &  Bir- 


mingham Railway.  W.  G.  Raoul  of  New  York  is  the  Presi- 
dent.    The  other  directors  are: 

Georee  D.  Wadley,  T.  Jefferson  Coolidge  Jr.,  H.  M.  Atkinson,  P.  R. 
Pyne,  E.  H  Williams,  W  J.  Swayne,  Alexander  Bonnymau  and  O.  F. 
Readlng.-V.  77,  p.  1289.  S7. 

Bearer  Yalley  Traction  Co.— Mortgage. — This  company 
has  made  a  general  mortgage  to  the  Northern  Trust  Co.  of 
Philadrtlphla,  as  trustee,  to  secure  $3,000,000  oi  5  p.  c.  50- 
year  gold  bonds,  denomination  $1,000  each,  dated  Nov.  1, 
1908,  due  Nov.  1,  1953,  but  subject  to  call  at  company's  op- 
tion on  any  interest  day  at  110.  Of  the  new  issue,  $350,000 
are  now  being  put  out  and  $1,000,000  reserved  to  retire  at  or 
before  maturity  all  the  existing  bonds.  The  remainder  will 
be  available  for  improvements  and  extensions.  Among  the 
projected  lines  are  said  to  be  extensions  to  meet  the  West 
Enri  road  at  Coraopolis  and  the  New  Castle  Street  Railway 
at  Mahoningtown,  affording  direct  street  car  communication 
between  Pittsburgh,  the  Beaver  Valley  towns,  New  Castle, 
YoungstowD,  Warren,  Sharon  and  Sharpsville. 

Bonds  Offered.— Qr&hum  &  Co.,  Philadelphia,  are  offering 
at  par  and  interest  $350,000  of  the  new  6  per  cent  general 
mortgage  gold  bonds,  part  of  a  block  of  $500,000  issuable  at 
0DC8.     President  Sydney  L.  Wright  says  : 

rhe  company  operates  upwards  of  32  miles  of  track,  of  which  more 
than  25  miles  are  upon  paved  streets,  bt-ing  the  only  traction  road 
and  serving  exclusively  a  population  exceeding  50,<>oo  inhabitants  in 
the  various  towns  and  bornughs  in  the  Beaver  Valley,  viz  .  from 
Morado  Park  southerly,  via  Beaver  Falls,  to  Beaver  and  Van  Port  and 
to  Rochester  and  Oonway.  Th(^  principal  a'ld  intersecting  streets  of 
each  town  are  occupied  by  the  company  with  a  double-track  sys- 
tem. The  franctilses,  privileges  and  rights  are  perpetual.  Since  1900 
the  system  has  been  entirely  reconstructed  and  equipped  with  70-lb. 
and  9o-ib  girder  rails,  heavy  wires  and  new  poles,  new  power  plant 
and  22  large  oars,  making  a  total  equipment  of  about  50  oars. 

The  original  mortgage  of  oonsoiidation.  limited  to  $1,000,000,  has 
been  found  entirely  inadequate,  t'he  demands  of  travel  requiring  the 
double-tracking  of  almost  the  entire  system.  dont>llng  of  power  ca- 
pacity and  of  t^quipment.  This  growth  is  shown  by  the  increase  in 
gross  earnings  lor  three  years  of  165>9  per  cent.  Tbe  mortgage  is  a 
general  lien  on  the  original  property  in  addition  to  sabsequeot 
betterments  ani  other  properties  since  acquired,  consisting  of  River  ' 
View  Electric  Street  Ry.  Co.;  Freedom  &  Oonway  Electric  Street  Ry. 
Co;  Van  Port  Electric  Street  Ry.  Oo.  The  mortgage  permits  only  of 
tbe  Issuance  of  bonds  for  extensions  of  the  present  system  at  actual 
cost,  or  for  betterments  and  improvements  at  75  per  cent  of  actaal 
cost  thereof. 

For  the  fiscal  year  ending  Sept.  30, 1903,  the  gross  earnings  were 
$227,409;  net  earnings,  $101,202;  interest  on  bonds,  taxes,  etc., 
$70,414;  net  income,  $30,788 ;  balance  forward,  $19,802;  total  sor- 
pius,  $80,590. 

"The  present  bonds  offered  for^sale  do  not  materially  in- 
crease the  fixed  charges,  as  the  principal  proceeds  of  the 
same  will  replace  money  borrowed  for  improvements  already 
made,  interest  upon  which  is  an  item  of  the  fixed  charges  in 
the  above  statement."— V.  77,  p.  1224. 

Blue  Grass  Consolidated  Traction  Co.— In  Operation.— 

This  company's  line  between  Lexington  and  Paris,  Ky.,  war 
formally  opened  to  the  public  on  Nov.  7.  Younger  Alexan- 
der is  President.— V.  77,  p.  87. 

Brockton  &  Plymonth  Street  By.— Bonds,— The  Massa- 
chusetts Railroa"!  Commission  has  authorized  the  company 
to  issue  $45,000  4J<  per  cent  20-year  bonds  to  pay  for  real  es- 
tate for  park  purposes. — V.  72,  p.  44. 

Canadian  Pacific  Ry.— Sa^e  of  Debenture  Stock.— A  cable 
despatch  reports  the  underwriting  of  £^a, 800,000  of  new 
4  p.  c.  debenture  stock.    Compare  V,  77,  p.  1221,  950. 

Chesapeake  Transit  Co.— See  page  2159. 

Cliicago  Peoria  &  St.  Lonis  Bj.—Neu)  Treasurer.— T.  C. 
Wellman,  New  York,  has  been  elected  Treasurer,  vice  Ralph 
E.  Blaisdell,  resigned.— V.  77,  p.  146. 

Chicago  Terminal  Transfer  BB.— iVeio  Tenants.— Bee  Pere 
Marquette  RR.  below  and  V.  77,  p  948. 

City  Railway  Co.  of  Dayton,  Ohio.  -New  Stoek.-Common 
shareholders  of  record  are  offered  the  privilege  of  sub- 
scribing, at  par,  for  $250,000  new  common  stock  to  the 
amount  of  one  new  share  for  every  six  shares  held.  The 
directors  have  voted  to  issue  $250,000  common  s'ock  as  a 
stock  dividend  of  one  share  for  every  six  shares,  thus  making 
the  total  new  issue  cost  present  stockholders  $50  a  share. 
The  new  issue  will  increase  the  common  stock  from  $1,500,000 
to  $2,000,000,  and  leave  $400,000  of  the  authorized  issue  in 
the  treasury.  There  is  also  $800,000  preferred  stock  out- 
standing, 

Colorado  Soathern  Hj.- Application  of  Bonds.— The  re- 
cent statement  to  the  Now  York   S  oak   Eic&ange  gives  the 
facts  regarding  the  disposition  of  the  $20,000,000  first  mort- 
gage 4s  as  follows : 
Statbment  of  Issuance  ok  Firbt  Mobtoaob  4  Per  Cent  Bond8> 

Sept.  30, 190 J. 
For  purposes  in  respect  of  securities  nnder  the 

reorganization  plan $17,760,000 

Additions  and  Improvements,  viz.:  Real  estate,  $40,443; 
equlpm(fnt,  *1,744,121;  shops,  engine  hou«e  andmnchln- 
eiy.  $^48,591;  yards,  sidings  and  terminals,  $187, 379: 
addition  to  railway  and  traokH,  :^31,:^48;  branches  and 
extensions,  $107,684;  water  plants,  $33,610;   buildings 

and  other  property,  $91,823 8,804,899 

Less:  Ca-h  turned  over  by  reorganization  committee  for 
improvements,  $543,013;  proceeds  from  sale  of  real  es- 
tate and  securities  pledged  under  mortgag-*,  $179,000; 
In  hands  of  trnstee  trom  sale  of  real  estate.  $4,90'';  "ex- 
penditures for  which  no  bonds  have  been  issued  and  for 
which  bonds  cannot  be  issued  at  any  future  time," 
$377,081 1.604,899 

Total  issued $18,950,000 

Less  retired  and  canceled 147,000 

Total  outstanding $18,803,000 

The  UQiasned  bonds,  $1,059,000,  can  only  be  issued  at  the 
rate  of  $300,000  bonds  in  any  one  year.— V.  77,  p.  2097,  3035. 
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Chesapeake  Transit  Co.—Nete  Stock.— The  shareholders 
have  approved  the  proposition  to  increase  the  anthoriz^'d 
Issue  of  capital  stock  to  $1,000,000  (not  $2,500,000).  The 
amount  now  outstanding  is  $700,000;  the  rnuninder  of  the 
stock  will  not  be  issued  at  present.  The  road  will  eventually 
be  double  tracked.— V.  77,  p.  2097. 

(JorTallls  a  Eastern  KR.— See  (C.  P.)  Huntington  Es- 
tate under  "Induscrials"  below. — V.  68,  p.  474. 

Delaware  Laebawanua  &  Western  RK.—Purcha'^e,  Etc.— 
The  company  has  parchased  the  Erie  &  Central  New  York 
RR.,  extending  from  Cortlandt  to  Cincinnatna,  19  miles.  The 
officials  in  this  city  say  that  they  know  nothing  of  the  re- 
ported negotiations  for  trackage  rights  into  Rochester  over 
the  Western  New  York  &  Pennsylvania.— V.  77,  p.  451. 

Denver*  Sontliwesteru  Ry.— Time  Extended. —Th^  time 
for  deposit  of  bonds  under  the  reorganiz4tioa  plan  has  been 
extended  to  Dec.  16.— V.  77,  p.  2035, 1548. 

Erie  &  Central  New  fork  RE— SoZd.— See  Delaware 
Lackawanna  &  Western  RR,  above.— V.  77,  p.  2035. 

Florei.ce  (Col.)    Electric  Street  Rj.—Sale  of  Hi/pothe 
cated  Stenrities.—  Oa    Wednesday,  in  this  city,  Adrian  H 
MuUer  «fe  Son   sold  at  auction  $300,000  of    the    stock  and 
$30,000  of  the  first   mortgage  gold   58' (both  blocks  hypothe- 
cated by  some  unknown  person),  for  $535  for  the  lot.— V.  76, 
p.  882. 

Indianapolis  ShelbTvUie  &  Southeastern  Traction  Co.— 
EarninQS  —The  company  reports  for  its  first  year,  viz.: 
Oct.  1,  1903,  to  Sept.  30,  1903,  gross  earnings,  $106,793;  op- 
erating expenses  (about  66  p.  c),  $59,504;  net  earnings,  $47.- 
289,  The  annual  interest  on  bonds  calls  for  $25,000,— V.  77, 
p.  1874,  250. 

Interl»f»ro!igh  Rnpld  Transit  Co. — Decision.- See  Man- 
hattan (Elevated)  Ry   below.— V.  77,  p.  1874,  823. 

Lake  Shore  &  Michigan  Southern  Ky.— Bonds  Sold.— 
Speyer  &  Co.  have  disposed  of  all  the  SJ^  per  cent  bonds,  is- 
suable against  the  old  second  mortgage  7s  due  Da^.  1,  and 
will  therefore  make  no  call  on  the  underwriting  syndicate. — 
V.  77,  p.  3098,  2085. 

Manhattan  (Elevated)  Ry. — Decision  in  Tax  Case. —Ham- 
ilton Odell,  as  referpe  appointed  by  the  State  Supreme  Court, 
made  a  report  on  Wednesday,  finding  that  the  company  owes 
the  city  tax  arrears  on  account  of  its  percentage  of  the  earn- 
ings of  the  Ninth  Ave.  elevated  line  below  Eighty-third  St. 
from  1890  (when  payments  were  suspended)  to  Dae.  1,  1903, 
of  about  $278  880,  with  interest  $114,056;  total  gross  arrears 
$392,936,  On  the  other  hand  he  allows  the  company's  claim 
of  an  over-payment  in  1872-1889  of  $85,752;  this  sum,  it  was 
first  said,  woull  be  credited  without  interest,  but  we  were 
authoritatively  informed  yesterday  that  Mr.  Odell  had  de- 
cided to  permit  the  addition  of  interest,  so  that  the  total  net 
sum  remaining  due  to  the  city  will  be  materially  decreased. 
Further  facts  follow: 

Two  actions  were  bearan  by  the  city.  The  first  suit,  brought  In  1890, 
was  to  compel  the  company  to  pay  to  the  city  5  per  cent  of  the  net 
earnings  both  ol  the  9th  Avenue  and  the  3d  Avenue  lines.  It  being 
contended  that  only  part  of  the  sum  due  from  the  Sth  Avenue  line  had 
been  paid.  The  Court  of  Appeals  tlnally  decided  that  no  such  payment 
could  be  required  on  the  ad  Avenue  line,  and  that  under  the  Act  of 
1886,  InoorporattoK  the 'West  Side  <s  Yonkera  Patent  Ry.."  as  subse- 
quently amended,  the  Manh<tttan  was  required  to  pay  to  the  city  6  per 
cent  of  the  net  Income  from  passeuKer  traffic  upon  the  portion  of  the 
line  between  the  southern  extremity  of  Greenwich  Street  (near  the 
Battery)  and  5<d  Street,  and  2^  per  cent  of  the  net  earnings  between 
53d  and  83d  8tr«eis,  this  latter  section  h»vln«?  been  cmstructed 
jointly  with  the  Metropolitan  El.,  and  therefore  being  subject  to  only 
half  the  tax.  This  case  went  to  the  referee  for  the  determination  of 
what  constiruteil  net  earnings.  The  company  contended  that  interest 
on  bonds,  rentals,  etc.,  should  be  deducted,  but  the  referee  holds  that 
net  earnings  shall  be  determined  by  deducting  merely  operating  ex- 
penses, maintenance  of  way  and  general  expenses. 

The  second  action  was  begun  In  190oro  obtain  an  accounting  on  the 
Qth  Avenue  line  since  March  31.  1890.  when  the  Utlgadon  began. 
This  matter  also  was  turned  over  to  the  referee,  with  the  result  above 
noted.    The  cases  will  probably  be  appealed. 

This,  it  is  believed,  clears  up  all  the  old  tax  arrears  cases, 
with  the  exception  of  those  levied  under  the  special  franchise 
tax  law.  The  company's  grants  are  all  understood  to  be 
perpetual;  the  only  one  calling  for  a  payment  of  a  percent- 
age of  grcss  earnings  to  the  city  is  th^t  above  described, 
covering  the  Ninth  Ave.  line  below  83d  St. — V.  77,  p.  1873, 
1533. 

Marlboroogh  &  Framingham  Street  Ry.— Stock.— Ihe 
Massachusetts  Railroad  Couimission  recently  authorized  this 
company  (controlled  by  the  Boston  &  Worcester  Electric 
Companies)  to  issue  $105,000  capital  stock  for  the  purpose  of 
covering  the  purchase  at  foreclosure  sale  on  July  25,  1903  of 
the  property  of  the  Marlborough  Street  Railway  Co.— V.  77, 
p.  250. 

Mauch  Chunk  Lehighton  &  Slatington  St.  Rj.— Com- 
mittee.—Tha  bondholders  of  this  road  (in  receiver's  hands) 
recently  appointed  the  following  reorganization  committee: 

Thomas  Keck,  New  York;  Colonel  Harry  C.  Trexler.  E.  H.  Renn- 
inger,  AUentown;  I.  A.  Swelgart,  Philadelphia;  J.  M.  Dreisbaoh, 
Mauch  Chunk;  Thomas  A.  Snyder,  Lehlghton,  and  A,  O.  Todschel, 
Lanadale.— V.  76,  p.  752. 

Metropolitan  Street  Railway,  New  York.— 14th  Street 
Line  Electric— Oa  Wednesday  the  14th  Street  line  was  put 
in  operation  as  an  underground  trolley  road,  the  horse-car 
service  being  discontinued.  Construction  work  will  cease 
for  the  winter  on  Dec,  15,— V,  77,  p.  511,  89, 

Mexican  Central  Ry.— Readjustment.— hudenhvLTg,  Thal- 
mann  &  Co.  inform  the  holders  of  income  bonds  that 
said  bonds  to  an  amount  satisfactory  to  the  railway  not  hav- 


ing been  deposited  in  acoordance  with  the  terms  of  the  offer 
of  Aug.  10,  1903,  that  offer  is  withdrawn.    Holders  of  de- 
posit receipts  are  entitled  to  the  return  of  the  securities  rep- 
resented thereby.    About  $8,000,000  of  the  bonds  is  said  to 
have  been  deposited. 

The  committee,  of  which  Benjimin  F.  Tracy  is  Chairman, 
calls  for  further  deposits  of  income  bonds  under  its  agree- 
ment, and  announces  that  copies  of  its  plan  are  ready  for 
distribution.    See  advertisement  on  another  page. 

The  Morse  Committee  repiesents  about  $11, (00,000  of  the 
income  bonds  and  expects  to  increase  its  deposits  thereof  to 
at  least  $16,000,000,  or  half  of  the  issue.  In  the  meantime 
conferences  are  being  held  with  directors  Pierce  and  Richards, 
and^  it|  is  hoped  shortly  to  asree  on  a  compromise  nlan. 
The  committee  is  receiving  deposits  at  the  Manhattan  Trust 
Cc  New  York,  and  the  Adams  Trust  Co.,  Boston.— V.  77, 
p,  1874,  1747. 

National  Rll.of  Mexico.— G'ot;ernTOen<  Contract  Approved. 
— The  Mexican  Congress  has  approved  of  the  contract  between 
the  Government  and  the  railroad  in  pursuance  of  the  agree- 
ment concluded  between  Finance  Miuister  Limantour  and 
Speyer  &  Co.  The  contract  has  been  described  at  much 
length  in  the  Curoniclb.  Compare  V.  76,  p.  1192  and  V. 
77,  p.  1225. 

The  Government  agrees  that  during  a  period  of  twenty 
years  from  Oct.  31,  1908,  it  will  not  grant  to  any  other 
company  a  concession  to  construct  any  railway  line  •'  in 
a  zone  extending  along  the  northeastern  frontier  of  Mexico 
and  the  United  States,  said  zone  being  bounded  on  the  north- 
tast  by  the  Bravo  River  (Rio  Grande  del  Norte)  and  on  the 
southwest  by  a  line  drawn  at  a  distance  of  50  kilometers  from 
said  river  and  parallel  thereto  in  that  part  of  its  course  which 
is  comprised  between  the  Gulf  of  Mexico  and  a  meridian 
passing  through  a  point  situated  upon  said  river  100  kilo- 
meters, measured  along  the  bed  of  the  river,  to  the  north- 
west of  Ciudad  Porfirio  Diaz,  in  the  State  of  Coahuila."  The 
ooncesiion  is  granted  subject  to  the  following  conditions: 

(1)  That  the  company  will  complete  its  line  from  Monterey  to  Mata- 
moros  within  a  term  of  three  years  from  Jan.  1,  1904. 

(2)  That  other  conoesslons  may  be  gra^ited  within  the  said  zone, 
provided  that  the  lines  to  be  constructed  are  only  branches  connect- 
ing with  the  main  lines  of  the  National  Ballway  Co.  of  Mexico. 

At  the  request  of  the  company,  the  Government  will  con- 
sent to  the  oonsolidation  of  the  National,  the  Interoceanic 
and  the  International  railway  systems.— V.  77,  p.  2098,  1874, 

New  Orleans  Railways.- Option.- Isidore  Newman  & 
Sons,  New  Orleans,  notify  the  holders  of  the  $398,500  first 
mortgage  6  per  cent  bonds  of  the  New  Orleans  City  RR. 
Co.  maturing  Dec.  1,  1903,  that  having  purchased  $398,500 
New  Orleans  City  &  Lake  RR,  Co.  first  mortgage  5  per  cent 
gold  bonds,  which  are  held  in  escrow  to  redeem  the  above 
bonds,  they  are  prepared  to  submit  a  basis  of  exchange  by 
which  holders  of  maturing  bonds  can  obtain  said  first  mort- 
gage 5  per  cent  bonds. 

The  amount  of  these  bonds  now  outstanding  is  $2,445,500;  sinking 
fund  requirement,  $30,000  per  annum,  has  been  fully  paid  to  date. 
The  mortgage  covers  60'81  miles  of  track  and  is  a  first  mortgage  on 
all  the  property  and  franchises  of  the  New  Orleans  City  <te  Lake  RR. 
Co.,  which  In  1902  had  gross  earnings  of  $944,997.— V.  77,  p.  1874,  627. 

New  Vork  Central  &  Hadson  River  RR.—Eoiixipment  for 
New  York  Terminals, — An  authoritative  statement  says: 

The  company  has  placed  an  order  with  the  General  Electric  Co.  for 
eight  turbo-generators  of  a  capacity  of  7,500  horse-power  each.  The 
turbines  are  of  the  four- stage  vertical  Curtis  type.  The  generators 
are  25  cycle,  triphase,  generating  a  current  at  a  pressure  of  11,000 
volts.  This  is  by  far  the  largest  order  for  steam  turbines  ever  placed  In 
this  country  or  abroad.  The  company  has  also  placed  with  the  Gen- 
eral Electric  Co.  in  cooperation  with  the  Sohenectady  works  of  the 
American  Locomotive  Co.  an  order  for  30  electric  looomtives.  These 
locomotives  are  of  an  entirely  new  design ,  and  will  weigh  85  tons  each, 
with  an  adhesive  weight  on  the  drivers  of  67  tons.  Each  locomotive 
will  have  a  capacity  of  2,200  horse-power,  and  will  be  capable  of 
hauling  a  train  of  500  tons  at  a  speed  of  60  miles  an  hour.  This  is  by 
far  the  largest  order  for  electric  locomotives  ever  placed  In  any  coun- 
try.—V.  77,  p.  2098.  187.'!. 

New  York  &  Port  Chester  ER.—Pians.— President  Wil- 
liam C.  Gotshall  says  : 

The  road  to  be  built  commenoes  at  a  point  In  the  Borough  of  the 
Bronx  near  the  intersection  of  the  elevated  railroad  with  I43rd  St., 
thence  through  the  Borough  of  the  Bronx  and  Westchester  County 
through  the  village  of  Port  Chester  to  a  point  on  the  State  line  be- 
tween the  States  of  New  York  and  Connecticut,  viz  : 

Milex    Milea 
Linet.  Road.  Track. 

M3rd  St.,  N.  Y.  City,  to  Port  Chester,  N.  Y.,fttur  tracki..  21-2      84-8 

Branch  to  Olason's  Point.  <«)o  (rocA;* 28        56 

Terminal  and  storage  tracks,  aay 50 

Total 24-0      95-4 

The  railroad  is  to  be  built  upon  a  private  right  of  way  except  where 
public  streets  will  be  crossed.  There  will  be  installed  a  block  system 
of  the  most  approved  design.  A  third  rail  of  ample  cross  section  will 
be  installed  along  the  side  of  and  at  a  proper  distance  from  the  tracks. 
The  equipment  will  consist  of  75  passenger  cars,  55  of  which  shall  be 
motorcars  aud  the  rest  to  be  equipped  for  use  as  trailers  on  inter- 
mediate oars.  There  will  be  24  stations,  and  the  terminal  stations 
will  be  designed  to  provide  not  only  for  50,000  passengers  a  dav,  but 
also  for  an  express  and  parcel  delivery  business.  Compare  V.  77, 
p.  89,  1875. 

North  Shore  RR.,  California.— Saie.— A  majority  of  the 
$6,000,000  capital  stock  of  this  94mile  road  is  reported  to 
have  been  sold  to  the  Atchison  Topeka  &  Santa  Fe,  or  in- 
terests identified  therewith.— V.  77,  p.  1534,  251. 

Fenusjlvania  RR.— Agreement  Pending  Appeal.— See 
Western  Uoiori  Telegraph  Co.  under  "Indastrials"  below.— 
V.  77,  p.  1875,  1534, 

Per©  Marquette  RR.— Chicago  TerminaU.—A.  contract  for 
99  years  has  been  entered  into  with  the  C&ioago  Terminal 
Transfer  RR.  for  the  use  of  the  latter's  terminals.    The  Pere 


•2160 


THE  CHRONICLE. 


[Vol.  Lxxvii. 


Marqnette  will  commence  on  Dec.  15  the  ranning  of  its 
trains  into  the  Chicago  Terminal  station.  The  terms  of  the 
rental  have  not  been  made  public— V.  77.  p.  2098,  1S75. 

Potomac  Valley  BB.— Uarnxngrs.— This  oompaoy's  earn- 
ings for  fonr  years  ending  Sept.  30  are  reported  as  follows  : 

Tearifttd.    Gross  Operating  yet  Interest  JBal<y7ice, 

Sept.   30.    ewningt.  exp.  it  Icuxes.  earnings.  on  bonds.  surplus 

1901-2 $497,433  #190,785  $3i>6.648  $81,485  $245. '.63 

190O-1 S9S,263           161, 33S  23S.925           .=-6.212  177,713 

1899  0 307,121           134.8>»4  172.2;<7           55.000  117,237 

1898-9 283. 52B          107,093  181,433          64,750  136,683 

Years  end  June  SO  - 

1902-3 $366,528  $167,105  $199,421  $65,000  $184,421 

1901-2 481,364          185,175  296,179          69,610  236,569 

The  company's  entire  #500,000  capital  stock  Is  owned  by 
the  Western  Maryland  RR  ,  to  which  the  surplus  for  the  sev- 
eral years  is  regularly  declared  as  dividends,  the  annual 
rate  distribution  for  the  year  ending  Sept.  30  being:  In  19u2, 
49  OS.'p.  c;  1901.  35-54  p.  c;  1900,  2345  p.  c;  1899,  25'84  p.  c; 
1898,  8'T9  p.  c;  1897.  5-15  p.  c.  The  stock  la  pledged  as  part 
aeouritv  for  the  Western  Maryland  first  mortgage  4s  of  1902 
and  sufficient  of  that  issue  is  reserved  to  retire  the  Potomac 
Valley  53  at  or  before  maturity.— V.  76,  p.  1144. 

St.  Loals  8t>iithwe8tern  By.— iVeuj  Property  Under  Mort- 
gage —The  directors  met  on  Monday  and  decided  to  place 
the  valuable  terminal  properties  of  the  Dallas  Line  under  the 
St.  Louis  Southwestern  first  consolidated  mortgage.  These 
terminals  include  some  ten  miles  of  track,  land  and  stations, 
and  give  the  road  a  good  entrance  into  Dallas,  one  of  the 
largest  ehipping  points  of  the  State  and  the  principal  point 
in  Texas  on  the  St.  Louis  Southwestern  line. — V.  77,  p. 
1222,  951. 

Seaboard  Air  Line  Rj.— Voting  Trust.— The  changes  in 
the  names  of  the  voting  trustees  noted  last  week  are  officially 
pronounced  correct.— V.  77,  p.  2099,  2036, 

Seattle  Electric  Co. — Purchase, — Some  little  time  ago  the 
company  purchased  from  tde  Seattle;  Gas  &  Electric  Co  all 
of  the  latter's  eleotric-lighting  property  in  Seattle  and  its 
electric-lighting  franchise.  Some  additional  securities  were 
ieeued  at  the  time  of  making  this  purchase,  and  the  matter 
has  no<v  been  fully  taken  care  of,  Bi  that  no  further  issue  of 
securities  will  be  made  on  this  account. — V.  77,  p.  452,  251. 

Sonthera  Pacitic  Co.— Collateral  TVust  Bonda.— The  com- 
paoy  has  issued  an  additional  $7,815,000  of  its  2-5-year  43^ 
per  cent  gold  bou'ls  of  1900,  m^iking  the  amount  now  om- 
standing  $22,315,000  out  of  a  total  authorized  of  $30,000,000 
The  securities  and  properties  brought  under  the  mortgage 
as  further  secuti.y  in  connection  with  the  additional  issue 
are  as  follows : 

Face  Value. 

Honeton  &  Texas  Central  RR.  Co..  oapltal  Btook $400,000 

Maricopa  A  Phcenlx  &  Salt  River  Valley  RR.,  capital  stock.       489,:^00 

Southern  Panlfio  Terminal  Co.,  capital  stock 999, .500 

Bnnset  BR  .  capital  Bfook 248,5(0 

Marloipa*  Pha-nlx  RR  Co..  Istmtge.  5%  bonds 78,' 00 

M.  A  P.  &  8  R   V.  RR.  Co.,  Ist  value  6%  bonds 539,000 

H.  A  T.  (;  RR.  Co.,  Lampasas  Extension  5e 425,000 

Banset  RR.,  Ist  mtxe.48 142,000 

Q.  H.  &  8.  A.  Rv.  Co.  6%  equipment  bonds 1,558.000 

T.  AN.  O.  BR.  Co.  6%  equipment  bonds 1,292,000 

Foar  ocean  steamships  of  4,573  gross  tons  each. 

An  abstract  of  the  deedof  trust  will  bef-^undin  V.69,  p.  859. 

Former  Stockholder.— See  "(C.  P.)  Huntington  Estate" 
nnder  Industrials  below.  Besides  the  stock  of  the  Southern 
Pacific  Co.  which  is  there  shown  and  which  was  sold  in  1901 
to  the  Union  Pacific  RR.  Co.,  the  estate  held  blocks  of  San 
Antonio  &  Aransas  Pass  and  other  bonds  of  the  system  which 
are  not  in  our  table.— V.  77,  p,  2099.  2036. 

Teoneasee  Central  Uli,— Completion  to  Clarkuville.— The 
extension  from  Nashville  via  Clarksville  to  Hopkin^ville, 
Ky.,  on  the  Illinois  Central,  a  distance  of  73  miles,  is  almost 
completed,  and  will  probably  be  put  in  full  operation  before 
th*»  end  of  the  year.  This  will  give  the  company  a  main  line 
238  miles  in  length,  extending  from  Harriman,  Tenn.,  on 
the  Queen  &  Crescent  and  Southern  Railway  systems  west- 
erly to  Hopkinsville  with  connections  thence  to  Chicago, 
etc.— V.  76,  p,  14C9. 

Terre  U>inte  &  Peoria  RH,.— Interest  Payment.— The 
bondholders'  committee,  Mark  T.  Cox,  Chairman,  announces 
that  the  interest  due  Sept.  1,  1902,  upon  the  bonds  will  be 
paid  at  the  cfflje  of  Robert  Winthrop  &  Co.,  40  Wall  Street, 
New  York  City,  upon  presentation  for  eu'lorsement  of  pay- 
ment of  the  certificates  of  deposit  of  the  New  York  Security 
&  Trust  Co.  under  the  agreement  of  Sept.  16.  1896,  or  upon 
presentation  and  surrender  of  the  coupons.  The  interest  on 
bonds  deposited  with  Drexel  &Co.  of  Philadelphia,  Pa,,  will 
be  paid  at  their  office  upon  presentation  of  certificates  of  de- 
posit issued  by  them  under  said  agreement. — V.  77,  p.  512. 

Toledo  Port  Clinton  &  Lakeside  Electric  Hj.— Mortgage. 
— A  mortgage  has  been  made  to  the  S:)curity  Trust  Co.  of 
Toledo,  as  tnistee,  to  secure  $1,500,000  of  5  p.  c.  bonds.  The 
road,  which  is  expected  to  be  in  operation  shortly  from 
Genoa  to  Oak  Harbor,  connecting  with  the  Lake  Shore 
Electric  for  Toledo,  it  projected  to  run  from  Toledo,  via 
Booth.  Curtice.  Clay  Center,  Genoa,  Elmore,  Oak  Harbor, 
Port  Clinton,  Gypsum,  Violet,  Piccolo,  Lakeside,  to  Point 
Marblehead,  O.,  a  total  distance  of  about  60  miles.  The  sur- 
vey of  the  new  line  was  begnn  March  1,  and  grading  com- 
menced in  April.  President  and  General  Manager,  P.  Mc- 
Or»>ary  ;  Secretary,  D.  H.  James  ;  Treasurer,  H.  R,  Klaustr. 
Office,  Toledo,  Ohio. 

Thftcrmpany  was  Incorporated  Deo.  18, 1902,  with  $1,800,000  of 
antborlzed  oapUM  stock.  The  bonds  are  ?old  5  per  cents,  due  In  25 
years,  bat  sabjeot  to  prior  redemption  at  105.    Ralls,  70-lb  T- 


Twin  City  Bapid  Transit  Co.— Called  Bonds —Twenty 
($30,000)  bonds  issued  in  1880  by  the  Minneapolis  Street  Ry. 
Co,  will  be  redeemed  at  105  and  interest  on  May  1,  1904,  at 
the  Farmers'  Loan  &  Trust  Co.,  New  York.— V.  76,  p.  1356. 

Union  Pacific  BB.— ilfr.  Pierce's  Retirement.— WidbIovt  S. 
Pierce  has  declined  re-election  as  General  Counsel  on  ac- 
count, it  is  said,  of  his  duties  in  connection  with  the  Western 
Maryland  RR.  and  the  Missouri  Pacific  Ry.  His  withdrawal 
does  not  mean,  it  is  asserted,  a  diminution  of  the  Gould  in- 
terests in  the  Union  Pacific. 

-ffouds.— See  Southern  Pacific  Co.  above.— V.  77,  p.  2104, 
2093, 

West  End  Street  Railway,  Boston.- Bonds. — The  Massa- 
chusetts Railroad  Commiesion  has  authorized  the  issue  of 
$700,000  of  4  p.  c.  refunding  bonds.     Compare  V.  77,  p.  1876. 

ToQD^stown  &  Southern  (Electric)  Rj.— Further  Facts.— 
The  proposed  termini  of  the  road  are  Youngstown  and  East 
Liverpool,  Ohio;  total  length  51  miles  with  10  miles  of  sid- 
ines  and  double  track.  The  sinking  fund  for  the  bonds  is 
officially  described  as  follows: 

Commencing  with  the  fifth  year  from  date  of  bonds,  the  company 
shall  pay  to  the  trastee  a  snm  eqaal  to  2  p.  c.  of  the  total  amount  of 
outstanding  bonds  and  2  p.  o.  aunnally  thereafter  for  the  parohase 
of  the  company's  bonds,  but  If  the  bonds  oann«t  be  so  pnrohased,  then 
the  funds  shall  be  vested  In  bonils  legal  for  the  Investment  of  New 
York  or  Massaohasetts  savin^^s  banks.— V.  77,  p.  2099. 


INDUSTRIAL.  »A8  AND  ■I8CELLANE0DS. 

American  (Bell)  Telephone  &  Telegraph  Co.— Closer  Rda- 
tions. — See  Central  New  York  Telephone  &  Tel  graph   Co. 

Litigation, — Notice  has  been  given  that  no  application  will 
be  made  for  a  rehearing  before  the  United  States  Court  of 
Appeals  in  the  Western  Union-Bell  Telephone  royalty  case 
(V.  77,  p.  951).  The  next  step,  it  is  said,  will  be  either  the 
appointment  of  an  auditor  by  the  court  to  determine  the 
payment  to  be  made  or  a  petition  for  a  writ  of  certiorari  for 
a  trial  before  the  Supreme  Court.— V.  77,  p.  2036,  1748. 

American  Cotton  Oil  Co.— New  Director. -FcAncia  L. 
Hlne,  Vice-President  of  the  First  National  Bank,  has  been 
elected  a  director  to  succeed  Edmund  Urqnhart,  who  retired 
on  account  of  ill-health.— V.  77,  p.  1872,  1878. 

American  Tablog  &  Webbing  Co.— SoZd.— At  Providence 
on  D^c.  1  the  property  of  this  company,  in  which  Daniel  L. 
Dresser  was  interfSted,  was  sold  at  auction  at  receiver's  sale 
for  $151,475,  to  Joseph  W.  Green  Jr.  of  Eistharapton,  Mass., 
one  of  the  managers  of  the  Glendale  Elastic  Fabric  Co, 

Beaamont  Confederate  Oil  &  Pipe  Line  Co.— Ri'ceiver.- 
A  press  report  from  Dallas  announces  that  W.  B.  Brush  of 
Austin,  has  been  made  receiver  of  this  company  on  applica- 
tion of  S.  J.  Vonkeenneritz,  of  Austin,  who  owns  $22,000 
(one  dollar  shares)  of  the  $2,000,000  stock. 

Roise-Payette  Blver  Electric  Power  Co.— Further  Facts. 
—Of  the  $500,000  bonds,  $475,000  have  been  delivered  to  the 
company  or  to  its  order.  "The  indebtedness  in  addi- 
tion to  that  for  interest  on  bonds,  for  money  borrowed 
and  for  construction  work  on  the  power  plant  is  large,"  No 
plan  of  reorganization  has  yet  been  arranged,  Danman 
Blanchard,  16  State  Street,  Boston,  is  the  Secretary  of  the 
bondholders'  committee.    Compare  V.  77,  p.  2099. 

Boston  Water  &  Light  Co  —See  New  England  Water 
Works  Co.  below.— V.  76,  p.  1145. 

Central  New  York  (Bell)  Telephone  &  Telegraph  Co.— 

New  President, — Charles  F.  Cutler  was  recently  elected  Pres- 
ident of  the  Central  New  York  Telephone  &  Telegraph  Co. 
and  of  the  Empire  State  Telephone  Co.,  and  is  now  Presi- 
dent of  the  entire  Bell  system  in  the  State,  with  the  excep- 
tion of  thwBuffilo  Bell  Telephone  Co.— V.  72,  p.  677. 

Composing  Machine  Co.— Referring  to  the  item  in  V.  77,  p. 
2037,  it  id  proper  to  state  that  we  learn  upon  further  inquiry 
that  the  person  referred  to  as  the  former  President,  against 
whom  an  action  for  alleged  conversion  was  brought,  was  Mr. 
C.  P.  Mackie  of  Englewood,  N.  J. 

We  also  learn  tkiat  the  company  has  no  intention  of  retir- 
ing from  business,  but  has  temporarily  euspeuded  its  manu- 
facturing operations  by  reason  of  financial  embarrassment 
resulting  from  the  failure  of  a  certain  person  to  parform 
financial  contracts  with  it.— V.  77,  p.  2037. 

Consolidited  Rabber  Tire  Co.— Plan  Abandoned.— The 
plan  of  reorganization  has  been  abandoned,  owing  to  the 
failure  of  the  holders  of  a  majority  of  bonds  and  stock  to  de- 
posit their  securities.  The  City  Trust  Co.  of  New  York 
will  return  to  holders  of  certificates  of  deposit  the  bonds  and 
stock  which  have  been  deposited.  Vickers  &  Phelps,  29 
Wall  St.,  and  Russell  H.  Lansdale,  170  Broadway,  were 
amorg  those  favoring  a  reorganizition. 

Sf atM<<.— Treasurer  F.  A.  Seaman,  40  Wall  St.^  on  Sept.  22, 
at  the  request  of  Chairman  Isaac  L,  Rice,  E^q.,  made  public 
a  financial  statement  as  of  June  80, 19i)3,  saying  in  substance: 

The  statement  mailed  to  stockholders  Feb.  28,  1903,  showing  the 
current  assets  and  liabilities  as  of  Dec.  3i,  1902,  did  not  include  the 
net  current  assets  of  the  Buckeye  Rubber  Co.,  which  company  Is 
owned  by  the  Consolidated  Rabber  Tire  Co.  The  current  assets  and 
liabilities  of  the  two  companies  on  June  80, 1903,  follow: 

BUCKEYE  RUBBER  COMPANY. 

Current  assets,  consisting  of  factory  building  and  machinery, 
raw  material  and  flnlsbeit  Rtock  on  hand,  auoonnts  receiv- 
able and  OxBh.  less  organization  expense $258,55  8 

L  abilities,  consUtlng  of  capital  stock,  bonds  payable  and 
acoounts  payable 117,080 

Net  oarrent  assets  on  Jane  80, 1903 $141,477 


I 
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CON80UDATBD  RUBBER  TIRB    COMPANT. 

Current  aflsets  oonitsMng  of  cash,  accounts  aud  notes  receiv- 
able, material  and  maohlnerv  at  branoti^a,  capital  stock 
(tlO.OOO)  and  tirst  mortgaf^e  bonds  (jilOO.OOO)  or  the  Buck- 
eye Ra^be^  Oo.,  maklni;  a  total  of f  61  IS, 375 

Current  llabilltleB  consist  of  aoouunts  payable  amounting  to..     27,776 


Netourreut  assets  Jane  30, 1903.... $567,599 

Total  joint  net  current  acaets  June  30,1903 $729,076 

All  material  on  hand  has  been  Inventoried  at  cost  prices.  A  sub- 
stantial amount  has  been  charged  off  to  depreciation  on  the  factory 
bulldlDK  and  machinery  of  the  Buckeye  Rubber  Oo.  at  Akron.  Ohio, 
which  now  stands  on  tbe  books  at  i|92,'297.  At  this  writing  there  are 
not  any  notes  payable  of  either  company  and  all  accounts  j)ayablo 
have  been  settled,  with  the  exception  of  accounts  current  for  the 
month  of  September— and  a  largo  proportion  of  these  have  already 
been  p»ld.  The  Consolidated  Rubber  Tire  Oo.  has  oa»h  on  hand  and 
In  bank  to-day,  $108,842,  and  notes  receivable  amounting  to  about 
fl7,OoO. 

Capital  stock.  f4,000,000  common  and  $1,000,000  8  per  cent 
ctjmnlative  preferred  (par  of  sbares.  $100);  4  per  cent,  deben- 
ture income  bonds,  |3, 000,000.  Compare  report  in  V.  76,  p. 
1028.  1038. 

Edison  Eleetric  Co.,  Los  Angeles,  Col.— Bonds  Offered,— 
E.  H,  Rollins  &  Sons,  Denver,  offer  for  investment  |100,000 
first  and  refunding  mortgage  5  p,  c,  gold  bonds  due  Sept.  1, 
1922.     An  advertisement  says: 

Gross  earniuifs  year  ending  Aug.  31,  1903,  $865,445;  operating 
expenses,  taxes,  etc.  $431,928;  net  earnings.  $430,517;  total 
Interest  charges,  $183,690;  surplus  earnings,  $264,827.  This  company 
fnrolehes  electric  U^ht  for  sixteen  towns,  gas  for  five  towns  and  owns 
a  street  railway  In  one  towu  In  Southern  California.  Compare  V.  75, 
p.  1039.— V.  77,  p.  300. 

Equitable  Illaminating  Gas  Light  Go.  of  Pliiladelphia.— 

Called  Bonds.— Oae  hundred  and  fifty  ($150,0U0)  bonds  of 
1898  will  be  paid  at  10.5  and  interest  at  the  New  York  Sacar- 
ity  &  Trust  Co.,  46  Wall  St.,  on  Jan.  2,  1904.  See  numbers  in 
advertisement  on  page  ix. — V.  77,  p.  1535. 

General  Electric  Co.  —  Curtis  Turbine  Engines.  —  The 
"Iron  Age"  of  Dec.  8  contains  the  report  of  the  United 
States  Naval  Board  regarding  the  Curtis  turbine  controlled 
by  this  company  and  the  Parsons  turbine  owned  by  the 
Westinghouse.  As  to  a  large  order  for  Curtis  turbines,  see 
New  York  Central  &  Hudson  River  RR.  under  "  Railroads" 
above.— V.  77,  p.  2100,  826. 

Hartford  CItj  Gas  Light  Co.— Change  in  Control.— A  ma- 
jority of  the  holders  of  the  $750,000  capital  stock  have  agreed 
to  accept  the  proposition  of  Bartron  &  Storrs  either  to  sell 
their  stock  at  200  (viz.,  $50  per  $25  share),  with  4  per  cent  in- 
terest from  Dec.  1  to  date  of  payment,  or  to  exchange  the 
pame,  dollar  for  dollar,  for  the  8  per  cent  guaranteed  pre- 
ferred stock  of  a  new  holding  company,  with  a  bonus  of  20 
per  cent  in  the  common  stock  of  said  company.  The  holding 
company  will  be  authorized  to  issue  $750,000  common  stock 
and  $750,000  of  8  per  cent  preferred  stock  (par  of  shares  $25), 
the  dividends  on  the  latter  being  guaranteed  by  the  United 
Gaa  &  Electric  Co.  of  New  Jersey  (V.  74,  p.  584;  V.  76,  p. 
269).  The  Hartford  Gas  Light  Co,  has  outstanding  a  mort- 
gage for  $.500,000  held  by  the  Travelers'  Insurance  Co.  and 
has  a  flojitiDg  debt  reported  as  about  $90,000.  Dividends  at 
the  rate  of  8  p.  c,  per  annum  have  long  been  paid  in  Jan- 
uary and  July.— V.  69,  p.  80. 

(C.  P.)  Haatington  E%ti.te,— Appraisal.— ilr.  Huntington 
died  on  Aug.  13, 1900,  but  the  appraisal  of  his  estate  has  only 
this  week  found  its  way  into  print.  We  give  below  the  par 
value  of  some  of  his  security  holdings  and  also  the  value 
placed  thereon  by  his  executors  as  of  Aug,  31, 1600  : 


If  a  m  e  of  itstte .  Par. 

Gal.  Har.  &  8au.  Ant.  58 $1,U40,CG0 

Do  Incomers 1,000.000 

Mex.  International  oonsol.  48 1,317,000 

South.  Paolflc  of  New  Mex.  bonds..  145,000 

South.  Pacific  of  Arizona  bonds 596,000 

South.  Pac.  Co.  stock  (V.  72,  p.  242).  38,970.085 

United  Eleo  Lt  <fe  Power  stock 30,000 

MarketStreet  Ry.  stock 1,872,000 

X  Newport  News   Shipbuilding  & 
Dry  Dock  Co.  - 

Stock 1,786,5001 

Bonds 1,873,000 

Do  unpaid  coupoDS 230,625 

Note  (inol    $119, rf71  interest)....  946,613 

Account  (Incl.  $i4,133  Interest).  4,910,270  ^ 

New  dock 437,491 

Ches.  Dry  Dock  &  Con.  Oo.  bonds.  516,000 

Do  unpaid  coupons 61, '00 

Do  stock lO.OOOJ 

OldD  minton  Land  Co  stock 561,600 

Astoria  &  Col.  River  RR  4b 1,440,000 

Do  stock 56t>,300 

CorvalUs  A  Eastern  BR.  bonds 70'i,000 

Do  stock 705,000 

Do  advances 18,872 

MaysTiile  &  Big  Sindy(C.  &0.  By. 

V.  77.  p.  7K>i)  stock 2,231,000 

Newp.N.  A  Miss  Vi»l.  Co  (old)  stock.  6,363,575 

Oakia'jd  Water  From  Co  stock 727,400 

Rocky  Mtn.  Coal  &  Iron  Co.  stock.  180,700 

lonr  Coal  A  Iron  Co.  stock 799.000 

Pacific  Improvement  Co.  stock 1,250,000 

Do  dUf- by  above  company 2,744,444 

Ooold.  &  Oriental  88.  Oo.  stock 999,000 

Southern  Development  Oo.  stock..  1,000,000 

We«iern  Development  Oo.  stock...  1,250,000 

Financial  Improvement  Co.  stock.  150,000 


Price. 
99 
40 
86 

118 

IIOI4 

50 

64 


Value. 

$1,920,600 

400,000 

1,132,620 

16^,200 

657,090 

13,054,978 

15,000 

1,193,080 


7,500,000 


505.320 
720,000 

No  value 
246,750 

No  value 
18,272 

334,650 

No  value 

109,110 

18,070 

15,980 

l,2.=iO,000 

2,744.4<  O 

99,000 

No  value 

No  value 

No  value 

X  See  IKVESTOES'  Supplement  (now  Railway  &  Ihdustrlal  Sbc- 
TioK)  of  October,  1897,  and  V.  76,  p.  1305, 162. 

The  sporaisal  shows  a  total  net  real  and  personal  estate  in 
this  State  valued  at  $28,301,765.  The  real  estate  in  New 
York  was  valued  at  $1,796,225  and  the  net  personalty  at 
$26,506,540,  Tne  gross  personalty  amounted  to  $35,594,586, 
from  which  were  deducted  debts,  obligations    and    other 


50 

"35 
ibo" 


10 

2 

100 

100 

10 


matters  paid,  $7,721,541;  debts  unpaid  but  acknowledged, 
$192,641;  expenses  of  administration,  $100,000;  oommisslona 
of  executors,  $1,068,407. 

International  Finance  &  DeTelopraent  Co.— Prop Mtf ton. 
—John  Mulbolland,  38  Park  Row,  New  York  City,  on  Nov. 
20  made  the  following  proposition  to  the  shareholders: 

The  company  ban  assets  In  stocks  and  bonds,  such  as  stock  In  the 
Aroerloau  Mineral  Water  Machine  Co..  the  Joyce  TrnckluK  Oo  ,  the 
Colonial  Candy  Co.,  the  Texas  Short  Line  Railway  Co.,  tiie  Empire 
TllloK  lIe  Fixture  Co.,  and  11  number  of  other  companies.  Most,  it  not 
all  of  these  stocks,  are  pledged,  and  unless  some  arrangement  Is  made 
Immediately,  they  will  be  sold  out  by  the  pledgees.  The  company  has 
other  nominal  assets,  but  I  believe  nothing  can  be  realized  upon 
them.  The  assets  of  the  money  lending  business  are  now  about 
$662,599.  The  "MiilhoUiind  bond*"  which  the  company  agreed  to 
pay  under thi^  contract  with  me,  amouut  to  about  $2hO,000.  and  for 
these  bonds  the  assets  of  the  money-lending  business  are  liable,  leav- 
ing a  ori>dlt  of  more  than  $i82,'S9i)  In  assets  over  those  bonds. 

ft  Is  necessary  to  raise  $150,000  to  pay  pressluR  debts,  etc.,  and  to 
save  the  company;  *.°>0,000  thereof  will  be  left  to  Increase  the  money- 
lending  buhlness.  This  $l.'SO.O00  will  be  secured  by  bond '<  llkn  the 
"John  Mulholland  Class  0  6  per  cent  bonds,"  and  will  be  paid  <'ff  10 
per  cent  and  Interest  every  six  months  for  Ave  years.  Conditioned 
upon  my  obtaining  said  loan  from  the  stockholders.  Is  this:  I  will  pay 
all  the  bonds  of  the  company,  or  extend  thH  time  of  thetr  payment,  so 
that  I  can  meet  them,  and  I  will  pay  all  Its  legal  debts.  In  addition  I 
win  pay  the  stockholders  the  par  value  of  their  stock.  On  July  1, 
1904, 1  win  begin  paying  not  less  than  $5,000  per  month  to  the  stock- 
holders, and  after  March  1,  1905. 1  will  pay  them  not  less  than  $10,000 
In  any  one  month.  If  ttie  stockholders  do  not  enable  me  to  raise 
$150,000,  and  I  obtain  only  $75,000,  then  I  would  only  b^  able  to  pay 
65  per  cent  on  the  par  value  of  the  stock;  If  they  only  raise  $50,000, 
then  I  can  pay  only  40  per  cent  on  the  par  value  of  the  stuck. 

The  authorizsd  capital  stock  is  $5,000,000,  of  which  $2,000,- 
000  is  preferred.  All  of  the  common  stock  has  been  retired 
except  $300,000.  Of  the  preferred  stock,  $1,600,000  is  ont- 
etanding.  There  are  also  $2S0,000  of  bonds  originally  issued 
by  John  Mulholland;  there  is  no  default  in  respect  of  said 
bonds.  The  present  office  is  at  305,  807,  309  East  43d  Street, 
New  York.    Compare  V.  77,  p.  1749. 

Lawrence  (Hass,)  Gas  Co.— New  Securities. — The  Massa- 
chusetts Q  48  &  Electric  Light  Cjmmission  has  authorized  the 
issue  of  1200,000  additional  capital  stock  and  of  $130,000 
twenty-year  4  p,  c.  bonds  for  the  payment  of  indebtedness  of 
$250,000  incurred  in  enlarging  the  plant  and  of  paying  for 
additional  improvements  $130,000.  The  stock  must  be  of- 
fered to  stockholders  at  $110  per  share  of  $100. 

At  last  aooounts  there  was  outstanding  $300,000  stock  on  which 
dividends  are  being  paid  In  February  and  August  at  the  rate  of  6  p.  0. 
per  annum;  bonds,  $200,000  first  mortgage  4s,  due  1920,  Interest  pay- 
able In  February  and  August  at  American  Loan  &  Trust  Co.,  Boston. 
For  the  year  1901-02.  gross  earnings  were  $332, S88;  net  earnings, 
$73,549;  "ther  Income  (net),  $271;  payments— Interest.  $12,453;  divi- 
dend. $48,000;  balance,  surplus  for  year,  $13,367.  President,  M.  H. 
Emmons,  Lawrence,  Mass. 

Massachnsetts  Gas  Companies.— /ncreased  Business.-The 
following  has  been  offioially  revised  for  the  Chronicle: 

On  Nov.  1  the  New  England  Gas  &  Coke  Oo.  stopped  supplying 
thH  Boston,  South  Bosioa  and  Roxbury  gaslight  companies  with 
Everett  gas,  and  they  are  now  getting  gas  from  the  Cow  Pasture  and 
Commercial  Point  plants.  The  output  of  said  plants  on  one  day 
recently  amounted  to  7.100,000  feet,  as  against  6,20i),000  feet,  the 
largest  previous  day's  output  In  the  history  of  the  companies  prior 
to  19u2.  The  gas  output  has  shown  more  than  normal  gain  all  through 
the  year.  The  Everett  Works  are  now  able  to  supply  only  the  Brook- 
line,  Dorchester,  Jamaica  Plain,  Charlestown  and  Hyde  Park  com- 
panies, and  It  is  costing  the  other  Boston  companies  at  least  double  the 
price  to  manufacture  their  gas  as  compared  with  the  price  at  which 
they  have  been  securing  It  from  the  Everett  works;  namely  30  cents 
per  1.000  feet.— V.  77,  p.  1228,  254. 

Mntnal  Gas  Light  Co.,  Savannah,  G a.— Consolidation,— 
See  Savannah  Gas  Light  Co.  below,— V.  76,  p,  976. 

National  Steel  &  Wire  Co.—A''quiaiti9n.—Deyens,  Lyman 
&  Co,,  at  the  request  of  controlling  interests  in  the  company 
and  the  Safety  Insulated  Wire  &  Cable  Co.,  have  issued  a 
circular  announcing  the  proposed  merger  of  the  two  com- 
panies. Stockholders  of  the  Safecy  Company  are  offered 
$1,500,000  National  Company  common  stock  in  exchange, 
dollar  for  dollar,  and  the  Safety  Company  first  mortgage  6 
per  cent  bonds  ($1,250,000  outstanding)  will  be  exchanged  at 
par  for  a  like  amount  of  preferred  stock  of  the  National  Com- 
pany, An  additional  $350,000  preferred  stock  will  be  sold  at 
par.  This  will  increase  the  National's  outstanding  stock  to 
$4,000,000  of  common  and  $4,000,000  of  7  per  cent  cumulative 
preferred  stock,  the  authorized  capital  being  $5,000,000  of 
each,  The  National  Company  has  been  furnishing  the  Safety 
Company  with  a  large  portion  of  its  wire  requirements. 

The  surplus  earnings  of  both  companies  above  depreciation 
applicable  to  dividends  on  the  combined  common  stocks  of 
the  two  companies,  as  oertifled  by  Messrs.  Price,  Waterhonse 
&  Co.,  is  at  the  rate  of  something  over  10  per  cent,  and  a 
continuance  of  at  least  the  same  rate  is  expected,  since  three 
new  mills  of  the  National  Company  will  be  in  operation 
within  three  months.  The  working  capital  of  the  combined 
properties  under  the  plan,  which  has  been  underwritten,  will 
be  about  $1,600,000,  equal  to  20  per  cent  of  the  entire  capital- 
ization. The  executive  manaKement  of  the  two  companies 
will  remain  unchanged.— V.  77,  p,  952, 

New  England  Cotton  Tarn  Co.— Re-incorporation. — This 
company  was  incorporated  in  Massachusetts  on  Nov.  27, 
with  $5,900,000  of  authorized  cayital  stock,  of  which  $3,000,- 
000  is  6  percent  non- cumulative  preferred  stock,  as  successor 
per  plan  in  V.  77,  p.  40,  149,  206,  of  the  New  Jersey  corpora- 
tion of  the  same  name.  The  preferred  stock  is  subj'jot  to 
call  for  payment  at  the  company's  option  on  and  after  Jan. 
1,  1904,  at  140  and  accrued  dividends.  The  company  acquires 
the  property  subject  to  a  mortgage  to  the  New  Eagland 
Trust  Co..  as  trustee,  dated  July  16,  1899,  securing  an  issue 
of  $5,263,000  bonds  of  the  New  England  Cotton  Yarn  Co.  of 
New  Jersey.    The  rights  of  both  classes  of  stockholders  are 
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therefore  subject  to  the  following  provision  of  that  mort- 
gaae: 

Before  paying  a  dividend  upon  lt«  preferred  stock  In  any  year,  tlie 
ooiupany  shall  lirst  pay  to  the  trastee  a  8nm  equal  to  I  per  cent  npou 
the  atcereKate  Xaoe  amount  of  the  bonds,  which  up  to  that  time  have 
been  oertitlert  hereunier;  and  before  paying  a  dividend  upon  Its  com- 
mon Block  In  any  year,  the  company  Bhall,  in  addition  to  the  1  per 
cent  above  menttontd,  first  set  aelde  out  of  profits  an  additional  sum 
equal  to  4  per  cent  upon  said  aggregate  amonat  of  bondx  certified,  as 
a  sinking  fund  for  renewal  of  Its  properties  or  paid  to  the  trustee  for 
the  redemption  of  Its  bonds  as  the  directors  of  the  company  mav  deem 
advltable.  Said  pa>mente  shall  not  be  cumulative  and  the  company 
shall  be  under  no  obligation,  before  paying  dividends  on  the  pre- 
ferred or  01  mmou  stock  In  any  one  year,  to  pay  to  the  trustee  or  6et 
aside  any  sum  In  respect  of  preceding  years. 

Tbe  preferred  etojk  represents  13,000,000  new  cash  and  the 
common  stosk  represents  the  property  less  other  liabilities, 
viz.: 


Atsett— 

Real  estate $1,206,740 

Macliluery 6,868. iJ36 

Merchandise 2,060.207 

Bills rec  and  cash...  1,088.899 

New  cash 2,000,000 

Stock  and  seourltles.  396,960 


Liabilities— 

Oommon  stock $3,900,000 

Preferred  stock 2.000,000 

Bonds 6.263,000 

Debts 2,148,132 

Endorsement  against 

Gosnold  Mill  stock.  300,000 


Total $13,611,132       Total $13,611,132 

The  "debts"  have  been  or  will  be  largely  wiped  out  by 
means  of  the  "new  cash"  supplied  through  the  reorganiza- 
tion.    Compare  V.  77,  p.  848. 

Officers.— The  cflBcers  and  eight  of  the  ten  directors  have 
been  elected  as  follows,  the  latter  having  served  on  the 
board  of  th*-  New  Jersey  company: 

President,  O.  Mlnot  Weld ;  Treasurer.  Henry  O.  Sibley,  and  Clerk, 
W.  L.  Benedict  Director*:  Thomas  E.  Bray  ton,  William  W  Crapo, 
Eben  8.  Draper.  J.  F.  Knowlea,  Charles  L.  Lovering,  James  E.  Stanton, 
Henry  L.  Tilfany,  C.  Mlnot  Weld,  Alfred  Wlneor  and  Robert  Wlnsor.— 
V.  77,  p.  1*53.  513. 

New  Fngland  Water- Works  Co.,  Alton,  111.— Dectston.— 

Judge  Hamphrey  in  the  United  States  Circuit  Court  at 
Springfield,  IJl  ,  on  Nov.  24  approved  the  report  of  Master 
in  Chancery  Allen  to  the  effect  that  the  $200,000  mortgage 
made  by  this  company  in  January,  1887,  to  the  Farmers' 
Loan  &  Trust  Co.  as  trustee  (the  complainant  in  the  pending 
foreclosure  suit),  is  a  first  lien  on  the  Alton,  III.,  Water 
Works  and  all  its  appurtenances,  subject  only  to  some  $81,- 
000  bonds  that  are  outstanding  under  a  previous  issue  known 
as  the  Caldwell  mortgage. 

The  Boston  Water  &  Light  Co.,  of  which  C.  H,  Venner 
was  President,  built  a  new  pumping  station  at  Alton,  trans- 
ferred thereto  the  machinery  of  the  New  England  Water- 
Works  Co.,  and  made  a  mortgage  to  the  International  Trust 
Co.  of  Boston, as  trustee,  to  secure  |200,CO0  of  5  per  cents  due 
in  1917.  In  1895  the  New  England  Water-Works  Co.  (a 
Rhode  Island  corporation)  made  a  deed  of  trust  to  the 
American  Loan  &  Trust  Co.  to  secure  $1,000,000  of  "Special 
Trust"  7  per  cent  bonds  due  May  1,  1916,  covering  certain 
interests  in  the  Alton  Water- Works  and  otber  properties.  In 
1900  the  New  England  company  confessed  judgment  to  the 
United  Water- Works  Co.  for  $25,016,  and  gave  a  mortgage 
for  $50,000,  covering  personal  property. 

The  master  finds  that  the  New  England  Water- Works  Co. 
and  the  Boston  Water  &  Light  Co.  are  controlled  by  Venner 
and  are  virtually  the  same  companies,  and  that  the  mortgage 
to  the  International  Trust  Co.,  the  trust  deed  to  the  American 
Loan  &  Trnst  Co.  of  Boston  and  the  judgment  in  favor  of 
the  United  Water-  Works  Co.  of  New  York,  in  which  Venner 
is  also  interested,  either  have  no  lien  on  the  property  or  one 
subordinate  to  the  lien  of  the  mortgage  to  the  Farmers'  Loan 
&  Trust  Co. ,  trustee,  and  the  Caldwell  mortgage,  aggregating 
in  amount  about  $200,000. 

The  company's  franchise,  it  is  understood,  expired  Jan.  1, 
1901.— V.  76,  p.  1146. 

Newport  News  Shipboilding  &  Dry  Dock  Co.- See  "C.  P. 
HuDtintrton"  estate  under  "Industrials"  below  and  In- 
VESTOB8'  StrppLEMENT  of  October,  1897.  Compare  V.  76,  p. 
1305,  162. 

North    Shore  Electric  Co.,  Eranstoo,  Ete.,  111.— Bonds 

Q^ered.— E'lward  L.  Brewster  &  Co.,  Chicago,  are  offering 
at  par  and  interest  a  block  of  the  first  mortgage  5  p.  c.  gold 
bonds  of  $1,000  each,  total  amount  authorized  and  issued 
$550,000.  These  bonds  are  dated  Oct.  1,  1902,  and  are  ouh 
Oct.  1,  1922,  but  are  eubject  to  call  at  105  and  interest  after 
Oct.,  1912;  interest  payable  April  1st  and  October  1st  in 
Chicago;  Equitable  Trnsc  Co.,  Cbicago,  Trustee.  The  capital 
stock  authorized  and  issued  is  $750,000. 

The  c  mpany  supplies  electric  light  and  power  service  from  Evans 
ton  to  Wttuhegan.  Ill  ,  Inclusive,  a  distance  of  about  27  mlleB,comprl8- 
Ing  Evanston,  Oiencoe,  Highland  Park,  Highwood,  Fort  Sheridan, 
Lake  Forest  and  Waukegan,  besides  a  number  of  smaller  places 
Waukegan  at  thn  northern  end  is  a  thriving  manufacturing  center, 
then  comes  a  8Prie«  of  villages  In  which  are  the  residences  of  rich 
Chicago  leople,  with  ihe  city  of  Evanston  forming  the  southern  end  of 
the  territory  The  north  shore  affords  an  exceptionally  aitraotlve  field 
for  the  profitable  sale  of  electricity,  being  located  immediately  north 
of  the  Cbickgo  city  limits  on  the  backn  of  Lake  Michigan.  The  company 
has  three  stations,  une  looated  at  Waukegan,  another  at  Highland 
Park  and  the  ihird  at  Evanston;  the  Highland  Park  station  has  been 
entirely  rebuilt  and  the  capacity  largely  increased  and  substantial 
trunk  jlnes  to  connect  the  three  stations  are  now  In  course  of  construc- 
tion. The  prt-s'-nt  owners  cf  the  property  have  acquired  it  a»  a 
permanent  inventment  and  have  perfected  far-reachlug  plans  for  the 
development  of  ihe  company's  btulnesp,  the  engineering  features  of 
which  »!*-  In  charge  of  the  company's  engineers,  Sargent  <fe  Lundy 

Statement  of  earulngs  for  the  year  ending  Sept.  30,  l»03:  gross  earn- 
ings, $140,2r<0;  operating  expenses,  renewals  and  taxes,  $89,0 <8; 
net  earijirjgR,  $.'il,242.  The  Highland  Park  and  Waukegan  properties 
were  included  for  the  whole  "f  the  year,  the  Evanston  property  only 
for  the  last  three  months.    Notwithstanding  this  fact,  the  company 

^'^.f^C^?^"^  franchises  are  liberal  aod 


earned  nearly  double  Its  fix'^«>,  Cib"' 


fges.    In.. 


free  from  objectlpr '■*»''  tnntn'V.-..  ,^a'^  ^"  \.  aversion  of  the  popn- 
latlon  Of  thls^  Seitloi^tS  'oV^sZii  Z^es'^e  Ce^s  ^ """^"^  *"^°^ '"'^' 
a«  no  lUriher  overhead  lines  will  be  allowed.  ^ 


The  oflBcers  and  directors  are  as  follows: 

President.  Samuel  Insull;  Sec.  &  Treas.,  F.  W.  Tnsull;  Vloe-Pres.  & 
Gen.  Manager,  Frank  J.  Baker  Directors:  Samuel  Insull,  President 
Chicago  Edison  Co  ;  John  B.  Walsh,  President  Ch'cago  National  Bank; 
W  A.  Fox.  Sec.  &  Treas.  Chicaco  Edison  Co.;  L.  A.  Ferguson.  2d  Vloe- 
Pree.  Chicago  Edison  Co.;  Lyman  A.  Walton,  Vice-Pres.  Equitable 
Trust  Co.;  Charles  F.  Spalding  of  the  Spalding  Lumber  Co.;  Frank  J. 
Baker,  Vice  Pres.  &  Gen.  Manager. 

Panama  Canal  Co.— Treaty.— The  crnal  treaty  as  submit- 
ted was  unanimously  signed  by  the  members  of  the  Junta  at 
Panama  on  Dae.  2.  The  Isthmian  Canal  bill,  which  the  new 
treaty  will  make  effective,  was  in  V.  75,  p.  668.— V.  77,  p. 
3101,  2038. 

Philadelphia  Electric  Co.— Subsidiary/  Company,— The 
Philadelphia  Electric-Light  Co.  has  filed  notice  of  an  in- 
crease in  the  authorized  issue  of  its  capital  stock  from  $100,- 
000  to  12,500,000.     Compare  V.  75,  p.  984,  and  V.  76,  p.  1141. 

(gainer  Granite  Quarries  Co.— BeceiUi?r«.— At;  B)3ton  on 
Nov.  30  John  H.  Casey  and  George  H.  Nolte  were  ap- 
pointed receivers  of  the  company  by  Judge  Colt  of  the 
United  States  Court  on  applicition  of  the  American  L'>an  & 
Trnst  Co.,  trustee,  and  John  K.  Howard  and  Frank  Ferdi- 
nand, bondholders.  Interest  is  in  default  on  the  5  per  cent 
bonds  of  1890,  authorized  issue  $1,750,000  (V.  70,  p.  587).— V. 
77,  p.  1750. 

Bepubllc  Iron  &  Steel  Co. — Preferred  Dividend  Deferred- 
— Tbe  directors  voted  on  Monday  to  defer  the  declaration  of 
the  usual  dividend  of  1%  per  cent  upon  the  7  per  cent  cumu- 
lative preferred  stock.  President  Alexis  W.  Thompson  in  a 
formal  announcement  says. 

In  view  of  thR  present  unsettled  condition  of  the  iron  and  steel  in- 
dustry, the  directors  deem  it  their  duty  to  hasband  the  company's 
resources  and  to  Increase  its  financial  strength,  and  for  these  condi- 
tions decided  to  postiione  tne  declaration  of  the  usual  dividend.  The 
properties  are  free  from  bonded  indebtedness  and  the  qaick  assets  are 
largely  In  excess  of  all  liabilities  The  preference  shares  being  oa- 
mulaiive,  all  dividends  in  arrears  will  be  paid  as  soon  as  a  change  in 
the  conditions  wQl  permit.  Since  the  organization  of  the  company 
more  than  $6,C0J.000  has  been  expended  for  entirely  new  oonstrnc- 
tlon,  which  will  give  the  company  largely  increased  earnings  as  soon 
as  the  iron  industry  resumes  its  normal  oonduioas. 

iVewj  Director. —John  W.  Gates  has  been  elec*^ed  a  direc- 
tor in  place  of  August  Belmont,  resigned.  Mr.  Gites  is  said 
to  be  one  of  the  largest  individual  stockholders,  but  it  is  de- 
nied that  he  and  his  friends  are  in  control  of  the  company. 
He  was  formerly  Chairman  of  the  American  Steel  &  Wire 
Co.— V.  77,  p.  2103. 

Safety  Insulated  Wire  &  Cable  Co.,  Bayonne,  N.  3.— Sold, 

—See  National  Steel  &  Wire  Co.  above.— V.  74,  p.  888. 

Savannah  (Ga.)  Gas  LIgrht  Co.— Consolidation.— The  Su- 
perior Court  of  Georgia  has  been  asked  to  sanction  an  amend- 
ment to  the  charter  authorizing  the  sale  of  this  property; 
also  to  permit  the  Mutual  Gas  Light  Co.  (1)  to  increase  its 
capital  stock  to  a  total  sum  not  to  exceed  $1,000,000  ;  (2)  to 
make  part  preferred  stock;  (3)  to  issue  bonds  not  to  ex- 
ceed $1,800,000;  (4)  to  change  the  name  to  the  Savannah  Gas 
Co."    Compare  V.  76,  p.  977,  483. 

Seattle  Gas  &  Electric  Co.— Sale  of  Electric  Department. 
—See  Seattle  Electric  Co.  under  "Railroads"  above.— V.  77, 
p.  1536. 

Spring  Valley  Water  Co.,  San  Francisco.— Bond*  —The 
shareholders  voted  on  Nov.  23  to  authorize  the  issue  of  $28,- 
000,000  of  4  p.  c.  20  year  bonds,  of  which  $14,000,000  are  to 
be  used  to  retire  at  or  before  maturity  the  bonds  of  the  old 
SpiiDg  Valley  Water  Works;  $3,000,000,  it  ia  said,  will  be 
iesued  at  once  for  the  present  needs  of  the  new  company,  and 
$11,000,000  are  to  be  held  in  the  treasury,  to  be  issued  from 
time  to  time  as  improvements  require  them.— V.  77,  p.  1239, 
827. 

Sasqaehanna  Iron  &  Steel  Ca.—Receivirs  Appointed.— 
The  management  having  admitted  its  inabil  ty  to  make  the 
satisfactory  financial  exhibit  required  by  the  Court,  Judge 
Landis  at  Lancaster,  Pa.,  on  Nov.  30  appointed  P.  Eckhart 
blaymaker  of  that  city  and  C.  C.  Kanffmin  of  Columbia  re- 
ceivers for  the  company.— V.  77,  p.  1877,  404, 

Tenneseee  Coal,  Iron  &  ILR.— Securities  Held —Sinking 
Fund. — The  statement  made  some  time  since  to  the  New 
York  Stock  Exchange  contains  the  following  regarding  the 
$15,000,000  general  mortgage  5  per  cent  gold  bonds  of  1901: 

These  bonds  are  secured  by  a  mortgage  to  the  Union  Trust  Oo.  of 
NewYork, trustee,  upon  all  property  now  owned  or  hereafter  acquired, 
together  with  the  following  securities,  viz  ,  1.200  shares  capital  stock 
Bessemer  Rolling  Mill  Co.,  par  value  each  share  $100;  ,"^,600  shares 
capital  stock  (oommon)  Alabama  Steel  &  Ship  Building  Co  ,  par  value 
each  share  flOO;  7,600  shares  capital  stock  ah<  ill  eld  Coal,  Iron  &  Steel 
■0.,  par  value  each  share  $U)0;  750  bonds  Sheflleld  Coal,  Iron  ft  Steel 
Co.,  par  value  $100  each.  Of  these  securities,  the  stock  of  the  Besse- 
mer RoHlnK  Mill  Co.  and  the  Mabaraa  Steel  A  Ship  Bonding  Oo.  are  in 
the  posse  slon  of  the  trustee.The  stock  and  bonds  of  the  Shrlfield  Coal, 
Iron  &  Steel  Co.  have  been  sold,  puranant  to  Article  V  of  ine  Mort- 
gage, and  the  proceeds  paid  over  to  the  Tennessee  Coal,  Iron  &  BR. 
Co.  to  be  expended  In  proposed  bstterments  and  improvements. 

The  sinking  fund  of  this  mortgage  iirovldes  thiton  Jan.  llneaob 
year  after  January,  1903,  after  providing  for  all  expenses  and  fixed 
charges  for  the  preceding  year,  f  10  for  every  *i,000  of  bends  then 
outstanding  shall  be  paid  to  the  trustee  from  the  surplus  earnings  for 
the  pret^eding  year  and  expended,  if  possible,  in  the  purchase  of  these 
bonds  at  a  price  not  to  exceed  105,  with  Interest;  otherwise  it  shall  be 
returned  to  the  company.— V.  77,  p.  953.  404. 

Towoaend- Downey  Sbipbailding  Co.— Receivers. —This 
company  on  Nov.  24  susperjided  operations  and  on  Nov.  30  was 
placed  in  the  hands  of  Henry  E.  Ide,  as  temporary  receiver, 
by  Judge  Holt  of  the  United  Stat:es  Circuit  Court,  in  invol- 
untary bankruptcy  proceedings.  The  fl  mting  debt  is  stated 
as  $175,000 ;  there  are  also  $600,000  of  bonds  outstanding. 
Judge  Holt  on  Thursday  authorized  the  receiver  to  coiSiplet© 
the  work  in  progress  at  the  yards  and  to  issne  $100,000  6  per 
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oent  receiver's  certificates  at  not  lesa  than  par,  aa  the  first 
lien  on  the  property,  to  provide  for  overdne  wages,  etc.  S. 
Stanwood  Menken  of  the  law  firm  of  Philbin,  Beekmsn  & 
Menken,  which  applied  for  the  receivership,  is  quoted  as 
saying : 

KOar  action  was  the  result  of  the  oredicors'  meeting  heid  at  tlie  oHioe 
of  the  companj- last  Saturday,  at  whioli  I  was  made  chairman  of  the 
conimlttee  of  creditors.  The  case  Involves  the  cupital  8took,  wliloh  la 
$3,500,000,  one  half  ol  which  is  in  preferred  and  one-half  In  common 
stock.    The  oomptiny  Is  bonded  in  $600,000. 

The  condition  of  affairs  is.  we  understand,  dne  to  labor  troubles,  re- 
peated strikes,  and  some  loss  whlok  has  arisen  from  two  disadvan- 
tageous oonrraots.  The  company  seems  oontlteDt  of  Us  ability  to  re- 
organize, and  it  Is  the  desire  of  the  creditors  to  co-operate  to  that  end 
as  far  as  possible.  It  la  reoognl^^rtd  that  Mr.  Townsend  and  Mr. 
Downey,  after  a  remarkably  successful  career,  have  been  embar- 
rassed by  adverse  labor  and  dnanolal  conditions.  The  assets  include 
the  plant  on  Shooter  Islard,  which  is  worth  a  great  amount  of  money, 
and  can  be  made  valuable  immediately  as  a  repair  plant.  If  not  for 
bulldinf.  The  First  National  Bank  is  the  largest  creditor,  but  I  think 
the  entire  trouble  will  be  ar justed  within  a  short  lime. 

It  was  at  the  company's  yards  (on  Shooter's  Island^  near 
Elizabefhport,  N.  J.,)  that  the  yacht  Meteor,  for  the  German 
Emperor,  was  built. 

The  company  in  January  last  made  a  general  mortgage  to 
the  Colonial  Trust  Co.,  as  trustee,  to  secure  $700,000  of  5  p. 
c.  gold  bonds  of  |l,l'00  each,  dne  Jan.  1,  1923,  but  subject  to 
call  at  par  after  Jan.  1,  1908,  in  amounts  not  less  than 
$25,000  annually.  With  bonds  of  this  issue  the  $300,000  5 
per  cents  of  1900  were  retired.  There  has  been  no  default  in 
the  bond  interest,  which  is  payable  Jan.  5  and  July  6.— V. 
76,  p.  1150;  V,  74.  p.  635. 

Union  Refrigrerator  Transit  Co.,  8t.  Lonis,  Mo.— Reduc- 
tion of  stock  — Ihe  company  on  Nov.  23  filed  papers  reducing 
Its  authorized  capital  stock  from  $3,000,000  to  $50,C00.  The 
"St.  Lonlfi  Globe-Democrat"  says  : 

The  actual  capital  invested  is  considerably  more  than  the  amount 
of  capital  stock.  The  estimated  value  of  its  200  refrigerator  oars  is 
placed  at  about  $500,000,  though  nearly  all  are  mortgnged.  S.  P. 
viokory  is  Prtsldent  and  J.  R.  Cooke,  B.  Morehead  and  T.  W.  Sessing- 
ham  dlrsotors. 

United  Gas  &  Electric  Co.  of  New  Jersey.— Cuaranfy.— 
See  Han  ford  Gas  Light  Co.  above.— V.  77,  p.  1750. 

United  States  Cast  Iron  Pipe&Foandry  Co.— Se«Zeme»i. 

— President  George  B.  Hayes  has  issued  the  following: 

The  litigation  In  which  the  company  has  recently  been  engaged  with 
Andrew  H.  MnNeal,  one  of  its  former  oSioers  and  resident  managers, 
has  been  terminated  by  the  company's  paying  Mr.  MoNeal  $20,000 
for  a  perpetual  llcer  se  to  use  all  of  his  patents  relating  to  the  pipe 
making  and  foundry  business  in  all  of  its  plants,  and  for  a  release 
of  the  claims  made  against  it  by  him  in  several  other  suits.  Mr.  Mo- 
Neal was  offered  this  sum  for  the  use  of  his  patents  alone  prior  to  the 
institution  or  these  suits,  but  then  refused  to  accept  ir.  The  suit  in- 
stituted in  Jane  last  by  Mr.  MoNeal  for  the  appointment  of  a  receiver 
for  the  company  was  brought  to  aid  him  in  the  prosecution  of  the 
suits  which  have  been  settled,  and  has  been  volantarily  withdrawn  by 
Mr.  McNeal.— V.  76.  p.  1412. 

United  States  Coal  &  OH  Co.— Status.— An  exchange  says 
that  a  satisfactory  offer  having  been  made  for  the  oil  proper- 
ties, an  examination  of  titles  is  in  progress,  thistobefollowtd 
by  a  thirty-day's  gauge  of  the  wells.  It  is  hardly  thought 
that  the  Chesapeake  &  Ohio  will  complete  its  outlet  for  the 
coal  properties  by  Jan.  1.  Coal  production,  however,  will 
follow  shortly  after  the  completion  of  this  new  line.  Com- 
pare report  on  a  preceding  page.— V.  75,  p.  926. 

United  States  Realty  &  Constractlon  Co— Report  Con- 
firmed.—The  officials  confirm  the  report,  mentioned  last 
week,  that  the  Trinity  Builiing  site  has  been  taken  over  and 
state  that  a  twenty-story  building  will  be  erected  thereon, 
preparations  having  already  begun.    See  V.  77.  p.  2108,  2039. 

United  States  Shipbaildfngr  Co.— Receivership  Sustained, 
—At  Philadelphia  on  Nov.  28  Judge  Aoheson  filed  an  opinion 
In  the  United  States  Circuit  Court  of  Appeals  suataining 
Jadge  Kirkpatrick  in  appointing  James  Smith  Jr.  as  receiver 
of  the  company.— V.  77,  p.  1744,  953. 

United  States  Steel  Corporation.— Sa^e  by  Syndicate.— 
The  second  mortgage  bond  syndicate  has  sold  at  a  price 
stated  as  69^  |2  500,000  bonds,  being,  it  is  understood,  part 
of  the  $;^,611,.'500,  which,  according  to  the  statement  of  Nov, 
19  (V.  77,  p.  2039)  remained  to  be  issued  against  the  uncon- 
verted portiouofthe  $150,000,000  preferred  stock  included 
in  the  conversion  as  thm  closed. — V.  77,  p.  2103,  2039. 

Western  Union  Telegrraph  Co.— Uecwion.— Judge  Buffing- 
ton,  in  the  United  States  Circuit  Court  at  Pittsburgh  on 
Dec.  2,  in  the  action  to  restrain  the  removal  of  the  telegraph 
company's  lines  from  the  right  of  way  of  the  Cleveland  & 
Pittsburgh  and  other  parts  of  the  Pennsylvania  system  west 
of  Pittsburgh,  banded  down  a  decision  sustaining  the  de- 
murrer to  ttie  amended  bUl  of  complaint  and  dismissing  the 
latter.  An  appeal  will  be  taken  at  once  to  the  United  States 
Circuit  Court  of  Appeals.  It  is  reported  that  an  agreement 
has  betn  made  not  to  chop  down  any  more  poles  until  the 
appeal  is  decided.— 7.  77,  p.  1228,  953. 


—$250,000  New  York  &  Harlem  first  mortgage  3)^  percent 
100-year  gold  bonds  are  oflfered  by  Harvey  Fisk  &  Sons,  New 
York  and  Boston,  at  102  and  interest.  The  advertisement 
will  be  found  on  page  x, 

—Day,  Adams  &  Co.,  45  Wall  St,,  have  prepared  a  circu- 
lar giving  much  interesting  data  regarding  Hocking  Valley 
Ry.,  the  preferred  stock  of  which  they  recommend  aa  an  in- 
vestment, 

^  — Attention  is  called  to  a  list  of  investment  bonds  adver- 
tised in  another  column  by  the  American  Trust  &  Savings 
Bank,  Chicago. 


COMMERCIAL      EPITOME. 

Fkidat  Nihbt  Dec.  4.  1908. 
General  business  in  merchandise  has  been  on  a  restricted 
scale.  The  holiday  season  and  the  close  of  the  calendar  year 
are  now  the  factors  that  govern,  to  a  large  extent,  the 
trading.  There  is  a  general  disposition  shown  by  buyers  to 
close  the  year  with  li«ht  stocks  of  merch  mdise  on  hand ; 
consequently  present  pnrchnses  have  been  largelv  of  a  hand- 
to-mouth  character.  In  the  speculative  markets  except- 
ional activity  has  been  experienced.  In  cotton,  bulls  hive 
been  rampant  and  on  an  unexpectedly  small  estimate  of  the 
yield  by  the  Bureau,  prices  have  advanced  sharply.  Coffee 
prices  also  have  advanced  on  heavy  buying  by  Wall  Street 
interests,  induced  by  indications  of  a  decreased  production . 


Stocks  of  Merekandiie. 


Lard ........ tos. 

Cobaooo,  domestlo hhds 

Ooffee,  Brazil bags. 

Jo  if  ee,  other bags. 

Joffee,  Java,  dko... mats. 

5agar... hhds. 

ingar bags,  &o. 

Molasses,  foreign hhds. 

tildes... No. 

Jotton... bales. 

Sosln .........bbls. 

Spirits  turpentine..... bbls. 

Car bbls. 

Sloe,  £.  I bags 

EUoe,  domestic bbls. 

Unseed.... bags. 

Saltpetre bags. 

Manila  hemp.... bales. 

disal  hemp bales. 

Intebntts bales. 

Blonr bbls.  and  sacks 


Dec.  1, 

Nov   1, 

Dee   1, 

1903. 

1903, 

1902. 

. 

4,437 

4,634 

6,000 

4,100 

2,380 

2,047,830 

2,004,381 

2,276.802 

242,183 

247,285 

159,663 

126,067 

134,v:70 

103,938 

None. 

None. 

None. 

165,2(>9 

192,171 

85,583 

None. 

None. 

None. 

6,700 

17,700 

6,400 

67.399 

79,8  1 9 

96,599 

22,246 

19,875 

26,076 

1,341 

413 

2,299 

1,776 

1,753 

779 

1,600 

1,650 

2.00  0 

12,000 

10,200 

6,700 

None. 

None. 

None. 

65 

374 

226 

3,790 

7,736 

9,258 

4,236 

8.507 

6,591 

None. 

None. 

None. 

79,200 

95,300 

108,700 

Lard  on  the  spot  has  had  a  moderate  sale  to  both  exporters 
and  refiners  and  the  tendency  of  prices  has  been  towards  a 
higher  basis.  The  close  was  steady  at  7c.  f  or  primeWestern  and 
6*40@6"50c.  for  prime  City.  Refined  lard  had  only  a  limited 
sale,  but  prices  have  been  well  maintained,  closing  at  7'30c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  fairly  active  and  prices  have  advanced  in 
the  face  of  fall  receipts  of  swine,  due  to  buying  by  shorts  to 
cover  contracts.    The  close  was  steady. 


OAILT  OLOBIMO  PBIOBS  OT  LABD  TDTUBBB  IH  OHIOACK). 


Sat. 


Mon. 


luei. 


Wed. 


Ihur$. 


JfH. 


December  del'v...    6-32i«    6  45        6-45         6  4713       6  47i«       645 

May  del'v 6-32i«    640        6-40  6-42>«        6*45  6*45 

Julydel'7 642»9    6  47^2    «-46         6-47»3       650  655 

Pork  has  had  only  a  limited  sale  and  prices  have  been  ir- 
regular, closing  at  $12'50@13  for  mess.  Cut  meats  have 
shown  an  easier  tendency.  Tallow  has  been  in  better  de- 
mand and  prices  have  advanced  to  43^c.  Cotton-seed  oil  has 
been  firm  but  quiet,  closing  at  33i^(a34c.  for  prime  yellow. 
Butter  has  been  in  fair  demand  and  prices  have  held  steady. 
Cheese  has  had  only  a  limited  sale  but  prices  hive  been  well 
maintained.  Fresh  eggs  have  been  in  larger  supply  and 
prices  have  declined. 

Brazil  grades  of  coffee  have  been  in  more  active  trade 
demand,  aud  on  a  steadily  decreasing  movement  of  the  Brazil 
crop,  prices  have  advanced.  The  close  was  steady,  with  Rio 
No.  7  at  6?^c.  and  Santos  No.  4  at  8)^c.  West  India  growths 
of  coffee  have  been  in  fairly  brisk  demand  and  firmer,  clos- 
ing with  good  Cucuta  quoted  at  8%c.  Edist  India  growths 
have  been  more  active  and  firmer.  Speculation  in  the  market 
for  contracts  has  been  unusually  active.  Speculative  inter- 
ests have  been  large  buyers,  and  prices  have  advanced.  The 
close  WHS  unsettled  and  barely  steady. 

Following  are  the  closing  asked  prices: 

Deo 6'35c.  ,  March     6-70o. 

Jan 6  40a.    MaT....„ 6'95o. 

Feb 1...^ 6-550.  I  July .,  710o. 

Raw  sugars  have  been  unsettled.  The  close  was  qulQt  at 
3  11- 16c.  for  centrifugals  and  3  3-16c.  for  muscovado,  89  deg. 
test.  Refined  sugar  has  been  firm  but  quiet,  closing  at 
4*45c.  for  granulated.    Teas  less  active,  but  well  held. 

KentucEy  tobacco  has  had  only  a  limited  sale  and  stocks 
in  the  local  market  have  increased  slightly;  prices  have  held 
steady.  Business  in  the  market  for  seed-leaf  tobacco  has 
been  quiet,  the  few  transactions  reported  being  limited  to 
small  lines.  Foreign  grades  of  tobacco  have  had  a  moderate 
sale  at  steady  prices. 

A  quieter  market  has  been  reported  for  Straits  tin,  but  as 
there  has  been  no  pressure  to  sell  prices  have  held  steady, 
closing  at  25  80@26c.  Ingot  copper  has  continued  to  drag, 
closing  dull  at  12'25c.  for  Lake  and  12'12>^c.  for  electrolytic. 
Pig  lead  has  been  dull,  closing  at  4' 10c.  for  car-load  lots. 
Spelter  has  been  easier,  closing  at  5'25c.  Pig-iron  has  had  a 
moderate  sale  at  steady  prices,  closing  at  $14(315  for  No.  2 
Northern  and  $13  50@14  for  No.  2  Southern. 

R' fined  petroleum  has  been  firm,  closing  at  9'50c.  in  bbls,, 
12*20c.  in  cases  and  6'60c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  been  firm,  closing 
at  §1  87,  Spirits  turpentine  has  been  quiet  but  steady  at 
59@593^c.  Rosins  have  been  easier,  oiosiug  dull  at  $2  50  for 
common  and  good  strained.  Wool  has  oeen  active  and  firm. 
Hops  have  been  in  better  demand  and  firmer. 


Aug 7-200 

finm  .  .,.._„  .....   7'26o 
Oct 7-30e 
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COTTON. 

Friday  Nioht,  December  4,  1908. 
The  Movement  of  the  Crop  as  indicated  by  our  telegrams 
from  the  Sonth  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  369,148  bales, 
against  3S5  364  bales  last  week  and  42S,063  bales  the  previous 
week,  makiug  the  total  receipts  since  the  Ist  of  Sept.,  190-J, 
4.024  019  b^les,  against  8,87S,6i4  bales  for  the  sam-^  period  of 
1903.  showing  an  increase  since  Sept.  1, 1903  of  145,395  bales. 


KeceipU  at— 

OalTeston 

Sab.  Pass,  <fco 
New  Orleans. . . 

Mobile 

Pensaoola,  Ae. 
Savannah 

Brunsw'k,  <kc 
Charleston . . . 

Pt.  Royal,  &o. 
Wilmington. 

Wa8h*ton,&o. 
Norfoltr.... 
N'p'tNewB.Ao. 
New  York... 

Boston 

Baltimore... 
Phlladelp'a,  Ac 

Tot.  this  week 


Bat. 

Mon. 

Tuea. 

Wed. 

Thurs.  1 

36,553 

20,479 

37,908 

22,058 

19,098 



5,521 

17,221 

29,444 

19,602 

16,815 

14.316 

»,113 

6,134 
599 

874 

904 

718 

11,304 

4.831 

8,942 

6,118 

8,626 

8,463 

...... 

788 

910 

561 

759 

849 

S,256 

1,422 

1,371 

2,900 

1.429 

1,639 

2,162 

3,943 

3,611 

2,363 

81 

SO 

369 

404 

511 

50 

"l47 

46 

10 

896 

74 

62,102 

74,233 

69,605 

54,002 

47,5181 

Fri,    I    Total. 


18,040 
3,482 
8,076 
3.897 
5,764 
7,831 
4,587 
1,161 

60 
3,244 

15 

4,221 

692 


1.023 
140 


144136 

9.006 

101,474 

13,035 

6.363 

47,652 

8,055 

5,018 

60 

12,622 

15 

17,969 

692 

31 

1,284 

1,023 

713 


61.6331369,148 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Jteceiptt  to 
Dec.  4 


Qalveaton... 

Sab.P.,<feo. 

New  Orleans 

MobUe 

P'saoola,  Sid. 
Savannah.. 
Br'wlok,  Ao 
Charleston.. 
P.  Royal.  &c 
Wilmington 
Wash'n,  &o 
Norfolk.... 
N'port  N.,  Ac 
New  York.. 

Boston 

Baltimore. . 
PhUadeU&o 


1903. 


1902. 


week. 


Since  Sep. 
1,  1903. 


TMs 
week. 


I /Since  8ep. 
I  1,1902. 


Stock. 


1903. 


1902. 


144,136 

9.006 

101,474 

18,035 

6.363 

47,652 

8,055 

6,018 

60 

12,622 

15 

17,989 

692 

31 

1,284 

1,023 

713 


1,435,202 

42,744 

924,355 

130,476 

57,152 

716,564 

76,728 

121,702 

826 

246,710 

291 

854,675 

3,052 

1,872 

4,741 

5,142 

2,''88 


67,154 

6,1611 

121,664 

10.470 

9,528 

50,433 

6,505 

9,240 

100 

13,787 

14 

20,554 

822 

3,267 

2,624 

1,629 

1,579 


1,175,344 

35,473 

1,066.251 

110,614 

50,861 

716,316 

62,545 

141,295 

116 

230,630 

261 

230,562 

13,091 

9,560 

16,354 

7,364 

9,988 


Totals 369, 14-*  4,024.019  314,40l'3,878,624 


269,243 

289,950 
49,577 


112,646 
13,024 

8,760 


10,278 


22,606 

463 

67,177 

34,000 

8,445 

1.590 


261,610 


387,542 
26,777 


169,703 

4,952 

19,054 


15,421 


37,732 

668 

116,860 

27,000 

6,816 

4,269 


887.758  1,080,404 


In  order  that  a  comparison  may  be  made 
we  give  below  the  totals  at  leading  ports  for 


with  other  years, 
six  seasons. 


JBeceipt*  at— 


Oalves'n,  &o. 
New  Orleans 

MobUe 

Savannah . . . 
Chas'ton,  Ac 
Wllm'ton,  Ac 

Norfolk 

N.  News,  Ao. 
All  others... 

Tot.  this  wk. 


1903. 


153,143 

101,474 

13.033 

47,652 

5,078 

12,637 

17,969 

692 

17,469 


1902. 


63,305 

121,664 

10,470 

80,423 

8,840 

'  18.761 

20,654 

822 

24,132 


369.148     814,461 


1901. 


82,068 
96,917 
9,036 
49,341 
14,784 
11,641 
21,289 
941 
36,885 


328,905 


1900. 


91,126 
99,147 

7,852 
40,510 

5,117 
12,334 
20,105 

1,738 
28,365 


1899. 


75.467 
66,033 

9,090 
89,800 

7,210 
14,888 
14,421 

1,507 
81.103 


306.284  249,524  892, "t  8 


1898. 


109  149 
108,411 
14,49) 
43,474 
18,262 
19,049 
31.923 
1,626 
46,679 


tnce  Sept.  1  4.024,019  8878.624  3709,945  3676,040  329J),376  48o2  163 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  353,370  bales,  of  which  166,498  were  to  Great  Britain,  69  010 
to  France  and  117,832  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


W4eii  Ending  Dee.  4, 

1903. 

From  Sep  .  1. 1903.  r«  De< 

:.  4.  1903 

Exvorteii  to— 

Exported  to— 

from— 

Great 

^           Conti-    lotal 

Great 

Conti- 

Brit'n. 

'^'"^«   ntnt.  '  Week. 

Britain. 

Frwnei 

nent. 

Total. 

Ualveston... 

(Jf-.O^e 

51.487^   2&,389  144.915 

429.911 

233.8ae 

279.071 

942  -90 

Bab.  PaM.  Ac. 

4.600 



4  500 

9.665 

31,211 

40,776 

New  Orleani. 

48,433 

13,663 

11.624 

7262S 

29i!,e9i 

121,669 

nifil'' 

5p  6.878 

Mobile 

6.004 

6,00* 

23,222 

7.158 

80.964 

61,344 

PensMols 

6.416 

69? 

6.014 

28,636 

D,2m9 

2«,28i 

54  186 

Bavannah-... 

17,989 

4,3S6 

46.673 

t9,16S 

106  145 

40.196 

30a,24(< 

454  5S9 

Brvnawlck  ... 

9.318 

9,3iH 

41.367 

7,124 

4P.4ei 

Charleston... 

5,800 

6.800 

.... 

87.01^ 

87.016 

Port  Royal . . . 

... 

,. 

Wllmlurton.. 

17.000 

17.030 

39.894 

6.860 

187.226 

283.470 

Worfolk 

•••••■ 

1,000 

1.000 

If'port  N.,  Ae. 



200 

850 

480 

New  York... 

768 

80 

5,649 

6,477 

152.189 

82,447 

93,497 

270.0H3 

Boston 

9.068 

2.053 

54.134 

1.9M6 

66,129 

Baltimore  ... 

3.849 

.... 

8,U49 

83.628 

19,f9i) 

61,718 

PbUadelphla.. 

ICO 

100 

16.759 

96 

17.709 

San  rrac  Ac 



6.047 

6,047 

27 

16.079 

iflioe 

Total 

1^,499 
89.881 

t9.0l0  117.132  868,370 

1.22l,x98  4413  r 

I.19-.5-0 

i.86 1.821 

Total  1002 

89.1»02    fe«.071  208.60? 

1,110,-68  810.868 

1,1H6,U« 

2,B0B.366 

In  addition  to  above  export*,  oar  Ceiugrama  Co-aiglit  also 
give  aa  the  following  amoanta  of  oottou  on  shipboard,  not 
cleared  at  the  porta  named,  Wo  add  ■imilar  fignrea  for 
New  York,  whloh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrowp,  Produce  Exchange  3ulldlng, 


Dee.  4  at— 


New  Orleans. 
Qalveston.. .. 
Savannah..  .. 
Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . . 

Total  1903.. 


ON  8HIFBOAKD.  NOT  OLBARBD  rOB— 


Qr*at 
Britain 


11,684 

66.131 

2,000 


300 
13.000 

92,065 


Total  1903..  183,002  27.881  42,371 
Total  1901..    99,793  29,630  39.891 


Wr'nee 


11.196 
14,151 


8,014 


33,361 


Ger- 
many. 


36.793 
47,348 
24.600 

S',206 

"506 
7,000 

119.341 


Other 
For'gn 


19,035 
11,375 


300 
1,000 

31,710 


Ooaat- 
vti$e. 

1.200 

4.8'^8 

3.000 

100 

3,500 

10,661 


22,229 


rio<a{. 


79  858 

142.S73 

29,500 

100 

13.714 

lo.eei 

1.100 
31,000 

298,706 


44,848  14.990  263.062 
42,350  20.344  23 ',008 


litawing 

Btoek. 


210.093 
126.370 
83,145 
8,660 
35,863 
11,946 
66,077 
46,9U0 

589,063 


817.342 
640.354 


Speculation  in  cotton  for  future  delivery  has  been  excep- 
tionally active.  The  volume  of  trading  on  several  days  of 
the  week  surpassed  all  previous  records.  Bull  operations 
have  been  on  an  enormous  scale,  prominent  operators  being 
heavy  traders,  and  outside  interests  have  operated  exten- 
sively. Early  in  the  week  it  was  whispered  around  that  the 
Bureau  report  would  indicate  a  small  crop,  and  on 
this  information  the  active  buying  started.  The  Bureau 
report,  which  was  made  public  at  noon  Thursday, 
estimated  the  yield  of  the  present  crop  at  9,962,039  bales. 
This  was  a  smaller  estimate  than  expected,  and,  should  it 
prove  to  be  an  accurate  forecast  of  the  supplies  of  American 
cotton  for  this  season,  indicates,  it  was  the  belief  of  the 
trade,  a  shortage  of  cotton.  Immediately  following  the 
publication  of  the  Bureau  report,  a  rampant  ball  speculation 
was  experienced  and  prices  were  carried  upward  at  a  rapid 
pace,  with  bear  interests  apparently  demoralized  and  buying 
actively  to  cover  their  short  sales.  The  Southern  spot 
market  has  advanced  with  futures,  but  the  demand  for 
actual  cotton  has  been  comparatively  quiet,  exporters  hold- 
ing back  at  present  prices,  and  domestic  spinners  have  con- 
tinued to  pursue  a  hand-to  month  policy  of  buying.*  The 
movement  of  the  crop  has  continued  full,  the  amount  of 
cotton  "in  sight"  for  the  week  showing  a  substantial  gain  as 
compared  with  the  same  week  last  year.  To-day  there  was 
an  active  and  higher  market.  Liverpool  made  a  full  re- 
sponse to  the  advance  in  the  American  markets  as  a  result  of 
the  Bureau  report.  Active  buying  continued  to  be  experi- 
enced for  both  long  and  short  account,  carrying  prices  up- 
ward. The  close  was  at  some  reaction  from  top  prices,  but 
very  steady  at  a  net  gain  for  the  day  of  1@8  points.  Cotton 
on  the  spot  has  advanced,  closing  at  12'65o.  for  middling  up- 
lands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
arrades  would  be  as  foUows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Oood  Middling. 
Middling  Fah:. . 


Sat.    iaon  Tne«  \re4   Th.    Fri. 


10-50 
11-12 
11-50 
11-94 
12-46 


1065 

11-27 
1165 
lii09 
12  61 


10  96 
1157 
1195 
lii39 
1291 


10  95 
11-57 
1195 

1:^-39 
12  91 


11-46 

12-07 

12  45 
1;^  89 

13  41 


11-66 
12-27 
12  66 
13-09 
1361 


GOLF. 


Good  Ordinary. 
liOw  Middling.. 

Middling 

Good  Middling. 
Middling  Fair. 


Sat. 


10-75 
11-87 
1175 
1219 
1271 


mon 


10-90 

11  53 
1190 

12-34 

12  86 


Tnes 


11-20 
11-82 
12-20 

12-64 
13-16 


Wed 


11-20 
II  82 
12-20 

1/64 
13-16 


Th. 


11-70 
12'32 

12  ?0 

13  14 
l3*«6 


Fri. 


11-90 
12  62 

12  90 

1384 

13  86 


STAINED. 

Sat. 

nou 

Tuea 

Wed. 

Til. 

Fri. 

Low  Middling 

10-00 
11-00 
11-16 
11-50 

10-15 
li-15 
11-31 
11-65 

1046 
11-46 
1161 
11-95 

1045 
11-45 
H-81 
11-95 

10-96 
11-95 
1^11 
12-45 

11-16 

Middling.  .." 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged. 

12-15 
1231 
13  66 

The  (|uocacioua  for   middling  upland  at  New  York  on 
Dec.  4  for  e»oh  of  the  pist  82  years  have  been  as  foilowi. 


1903. ...0  12-65 

1903 8'50 

1901 8^ 

1900 I03,e 

1899 7% 

1898......  5^8 

1897 S'a 

1896  79i« 


1896...  o  87,a 

1894 5% 

1893......  8 

1893...«..  9% 

1891....».  8iie 

1890.....^  97ia 

1889 lOH 

1888.......  S^a 


1887....o.l09ie 

1886 ,   9H 

1886......  97ia 

1884 10% 

1888 109ifl 

1883 103e 

1881 12i« 

1880 12 


1879....c.l3i« 

1878 93,« 

1877 11*8 

1876 .12h« 

1876 13iia 

1874 14% 

1878 16>« 

1«72 19^ 


Note.— On  oot.  1. 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olassifloatioa  Middling  was  on  that  day  quoted 
^80.  lower  than  Middling  of  the  old  olaHsltioatlon. 

MARKET  AND  SALES. 

Thetotalsales  of  cotton  on  tne  spoteach  day  during  the 
•veek  are  indioated  in  the  following  statement.  For  the 
Qonvenlence  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


SPOT  MABKBT 
0LO8BD. 

/TaTUBBB 

Uaskbt 
Olobbd 

Salbb  ov  spot  a  UOHTBAOX 

Mx- 
oort. 

Oon- 

Oon- 

tract 

total. 

Saturday .. 
Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

St'dy,  15  pts.  ad. 
st'dy,  15  pts  ad 
ijulet,30pta.  ad. 

•»T«ttdy     

91'dy,  .'Opts.ad. 
St'dy,  20  pts.  ad. 

Pnrm 

Firm 

(Jfiady  ...... 

Very  steady 

strong  

Very  steady 

46 
100 

'62 

37 

300 

800 

13.700 

3.500 

l.HOO 

3.000 

22,600 

46 

900 

13,700 

3.663 

1.637 

3.300 

Total 

.... 

645 

38,146 

Dec. 


i). 
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FuTUBES.— Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Visible  supply  of  Ootton  to-nlgnt,  aa  made  up  oj 
cable  and  telegraph,  is  as  follows,  Foreign  ■tocks,  as  wei 
as  the  afloat,  are  this  week's  retnrns,  and  oonseqnentiy  all 
foreign  Ugares  are  bronght  down  to  Thursday  evening 
But  to  make  the  total  the  complete  Qgures  for  to-nlghl 
Dec.  4),  W6  3dd  the  item  of  exports  from  the  United  States 
inoladlng  in  it  the  exports  of  Friday  onlyi 

1903.  1902.  1901.  1900. 

8100k  at  LWerpool......b»lei.    379,000  483.000  548,000  486,000 

g«oelr»t  T,rtT|(inii ...^..-^         9,000  7,000  7,000  16  000 

Btook  at  31anoheater...H.  ....~      34.000 


Iot»i  «>re»i  arltaln  stock, 
•took  ftt  H«mbaig....»..^__ 

■took  »t  Bremen ..^ ...... 

■took  kt  Antwerp ..—.. 

■took  »t  Hftvre ^. 

■took  kt  SftftrBelUea.... .... .... 

■took  »t  Baroeionk 

■took  at  Genoa.... .......... 

■took  at  Trieste.....^  ..^ 

Total  Oontinental  atooks. ' 

Total  Buropaan  stooke..^' 
Xadla  ootton  afloat  lor  Enrope 
▲mer .  ootton  afloat  tor  B'rope, 


422,000 

12.000 

153,000 

5  000 

121,000 

2,000 

31,000 

88  000 

2,000 


440  000 

6  000 

117  000 

5  000 

72,000 

3  000 

42  000 

24  000 

2  000 


555,000 

13000 

12d,000 

3  000 

107,000 

2,000 

26000 

2fS,000 

2  000 


5C2,'.I00 

15  000 

211  000 

4,000 

84  OOC 

2  000 

1?.,000 

2»^.000 

3,2' 0 


776000 

26.000 

933.000 

51,000 

174,000 

8to«k  In  Bombay,  India 115,000 

■took in  United  States  ports..    8s7,758  1,080,404 
■took  In  D.  8.  Interior  towns..    488.406     57.S.169 
amtodBtatos  exports  to-day-      85,236       26,652 
Total  visible  supply . ...... 


SlCTPtf  BrazU,&o.  .aflt.JCor  E'pe 
■took In  Alexandria,  Eg7pt... 


354,000     271,000     304,000      353  200 

860,200 

35.0UO 

690,000 

79  000 

144.000 

171 ,000 

868,294 

692.525 

38.H11 


711.000 
39.000 

620.000 
87.000 

163,000 

160.C00 


859,000 

11.000 

810,000 

51.000 

186000 

108.000 

872,362 

665,730 

53,405 


3,536,400  3,451,425  3.614.497  3,578,840 
Of  tke  abOTO,  totals  ol  Amerioan  and  otner  desorlptionB  are  as  foUow  i : 

293.000 

34.000 

317.000 

933.000 


376,000     473,000      428,000 


249,000 
820,000 


LiTorpooi  itonk bales. 

Manoliestor  stock 

Oontmeaoaieoocxa......  .....r 

4merloan  afloat  lor  Bnrope... 

Onlted  States  stock . .'. 

United  States  Interior  stocks. 

United Statesexportsto-day.- 

Total  Amenoan ^.  3,038,400  2,926,425  3,172,497  3,018,640 

Aotl  Indian,  Bratil,  tie. 


887,758  1.080,404 

488,406  575,169 

86,236   26,652 


268.000 
840,000 
872,?62 
665,730 
53,405 


331  000 
690,000 
868,291 
692,525 
38,811 


LtTerpoc  1 8«:ook 

London  stook 

OonUneniai  acocxa...^  ....... 

India  afloat  lor  Europe . ...... 

■gypt.  Brasll,  Ao.,  aSoat 

Stook  la  Alexandria,  Egypt, 
stook  In  Bombay,  India „ 

Total  Bast  India,  *o< 


86.000 

9  000 

87  000 

26000 

51,000 

174  000 

115  000 


67,000 

7.000 

28,000 

39,000 

87.000 

163,000 

150  000 


75,000 

7,000 

36,000 

11,000 

51,000 

186.000 

IC  6,000 


68,000 
16,000 
27.200 
35,000 
V  9.0  JO 
144,000 
171,000 


525,000      472,000      633,200 


498,000 

rotal  American. .,3  038  400  2,926,125  3,172,497  3.018,610 

Total  riBlMe  scpply. 


.3,563.4tO  3,451.1^5  3,641,497  3,578,840 


Middling  Upland,  Liverpool..  6-84d  4'4Sd  4>«d  59i6d. 

MUddUnK  Upland.  New  York..  12-65o  8-5i)o.  SSigo.  10190. 

•gypt  Oood  Brown,  Liverpool  Sioiad.  77,ed.  SiSjsd.  73gd. 

Pern  r.  Bough  Qood,Liyezpool  9-&od,  7d.  7d.  7391 

Broaok  Fine,  lilverpooi. ....M  6iisd.  4\d.  49s2d.  Si^ied. 

tUmeYellyiGKMd.  laverpooL..  6i&ied.  4aB32d.  4'sd.  5^d. 

Hf  Continental  imports  p  v>t  week  have  baen  166,000  bales, 
The  above  ftgares  for  1903  show  an  increase  over  last  week 
of  192,811  bales,  a  gain  of  84,975  baias  over  1902,  a  decrease  of 
108,(97  bales  from  1901  and  a  loss  of  42,440  bales  from  1900. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  19i)2 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  5,9J4  bales,  and  are  to-night  88,763 
bales  leas  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  83,805  bales  r»ore  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  oeiow  a  statemeni  showing  cne  overland  movement 
for  the  week  and  since  Sept,  1,  as  made  up  from  telegraphic 
reports  Friday  night,  The  results  for  the  week  ending 
Dcc.  4  and  since  Sept,  1  iv  the  last  two  years  are  as  follows. 


1903. 

1902. 

December  4, 

WtttH. 

Sinat 

»«»?«.   1, 

With. 

iftHM 

Swt.   I. 

Sixippect— 
V  a  St.  Louis... 

15,089 
18,946 

"ieo 

2,849 
3,171 
9.974 

6R,493 
95,076 

33,289 
8.955 

256,598 

Via  Cairo 

77,209 

Via  Paducah 

25             76 

1.294 

Via  Rook  Island 

3,228 
16,456 

8,636 
60,198 

504 
3,763 

2,175 
16,498 

8,619 

Via  LoulavlUe 

48.848 

Via  Olnolnnatl 

10,505 
100,277 

Via  other  routes,  &o 

TotaJ  gross  overland........... 

48,489 

8,051 
6,244 
1,795 

252,110 

14,543 
9,463 

65,210 

9.099 
6.  i09 

503,380 

iJedHci  tKipmentt— 
Overlancl  to  N.  Y.,  Boston,  *o.. 
Betwet^n  Interior  towns 

43.266 
13.847 

Inland,  Ac,  Irom  South.......... 

14,761      5,022|       19,896 

Total  to  be  deduoted.. ......... 

11,090 

38.767    20,3SO       77,009 

Leaving  total  net  overland*... 

37,399 

2 '3,343 

44,880 

1    426.371 

*  Including  movement  by  rail  to  Canada. 

ine  toregolng  snows  that  !:ne  week's  net  overland  movement 
hia  year  has  been  37,39i  bales,  against  44,889  bales  for  the 
7eek  in  1903,  and  that  for  the  season  to  date  ttieag^rexatenet 
verland  sxhibite  a  decrease  from  a  vear  ago  of  313,028  bales. 


In  gighl  and  Spinners 
Takings. 


Receipts  at  ports  to  Deo.  4 

Net  overland  to  Deo.  4 

aouthem  consumption  to  Dec.  4 . 


Total  marketed 

(nterlor  stocks  In  excess. 


Came  into  sight  during  week. 
Total  in  sight  Deo.  4 


iTorth'n  spinners'  tak'ge  to  Deo.  4., 


1903. 


»?««*. 


ainet 


1902. 


«?«»*. 


869,148  4,024.019  314.481 
37,3991  213.348,  44,880 
42  000     537,000    40,000 


448,5474,7  74,362  399,341 
5,904     476,804)    •7,715 


8ine* 
M*vt     1. 


3,878.624 
4i  6,371 
553,000 


4,857,995 
511,291 


454,461 


5,251,166 


391,626 


75,758     641,255!    95,722 


5,869,286 


768,740 


*  Decrease  during  week. 

M.ovement  into  sight  in  previous  years. 


Week-  Bales. 

1901-  Deo.  6 447.160 

1900-  Dec  7 442,882 

189   -  Dec.  8 378.171 

1898- Dec.  9 .....-.«  492,507 


Since  8epi.  1—  Bales. 

1901— Deo.  6 5,137,566 

1900— Dec.  7 5,264,430 

1899— Deo.  & 4,880,868 

1898— Deo.  9 .»«  6,271,308 


•ilGG 
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QUOTATIONB  FOB   MIDDLING  COTTON   AT  OTHER  MaKKETS.- 

Below  are  olosing  quotations  of  middling  cotton  at  Southern 


"""  »».(»il^.  I 

Week  ending 

OLOaiHO  QDOTATIOHB  FOB   MIDDUnO  OOTTOH  0«— 

Dee.  4. 

Satur. 

1015,« 

JTon. 

Tmm. 

Wednes. 

Thurt. 

Fri. 

a»lveeton. . . 

nsi« 

ll'ie 

ll'ie 

ll'e 

ll-'s 

Sew  Orleans 

1OI616 

lis  6 

ll4 

11»« 

1214 

12% 

MobUe 

11 

UV 

11% 

llifl 

I214 

Sayaimah... 

tile 

tils 

llSg 

1\38 

ll*. 

I2I16 

Oliarleaton.. 

lOTg 

lO'e 

11 

111* 

11>4 

Wilmington. 

n 

11 

11-12>« 

11-S7>« 

11-3713 

Horlolk 

ii»* 

1138 

11\ 

11!^ 

11% 

12% 

Beaton 

11 -ss 

11  50 

11-65 

11-95 

11-95 

12-45 

Baltimore . . 

11-37 

11-37 

11-50 

1175 

11-87 

12-50 

PhUadelphla 

11-75 

11  90 

12-20 

12-20 

12-70 

12-90 

▲ngnsta 

IH« 

11% 

liUie 

11% 

12)« 

12% 

MempMs 

lO'e 

IU3 

Ilk 

11% 

12 

12 

St.  LonlB 

H»« 

llie 

1H9 

imi 

II1.J 

I214 

Hooston 

101^18 

11 

li3,a 

U'le 

inig 

lUBig 

OlKfllnnatl .. 

11 

11 

11 

11 

11 

11 

Uttle  Rock. 

IOI9 

IOBb 

11 

11 

11 

11% 

The  olosing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows, 

NaBhvllle 11 

Natohei 12i« 

Raleigh 11 7g 

Slirereport 123ie 


4tben« 12ie 

Atlanta 12 

Obarlotte 12 

Oolombas.  Qa.  lli* 


I  OolombOB,  MlBB  11% 

Enfaola 

LonlBYllle 11% 

I  Montgomery...  18 


New  URLKAN8  Option  Market.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Dec*bek— 
Range..., 
Cloelng . . . 

jAjrUABT— 

Range..., 

ClOBUlg... 

March— 

Range 

Olosmg... 

Mat- 
Range  — 

ClOBUlg... 

July— 
Range  — 

ClOBUlg... 
TOHB— 

8pot8 

Options... 


Bat'dav. 
Nov.  38. 


J 1-14  » -32 
11-21 0-22 

ll-19»-28 
11-369  27 

11-S60  45 
11-433  44 

11-469  66 
11649  66 

ll-549'62 
11619  63 

Steady. 
Steady. 


Monda ' 
Ifoc.  SO 


Tuetday, 
Dee.  1. 


11-239-46  11-569-73 
11-439-44  11-619-63 


11 -27  9 -63 
11-499-60 

11-37®  68 
1166®  67 

11  •639-79 
11-769-77 

11-64W87 
11  839-84 

Firm. 

Firm. 


ll-68«  80 
11-699-70 

11  799  97 
11-869-87 

1191«07 
11-969-97 

11  979  10 
12-009-03 


ir«d'day, 
Dee.  2. 


11-669-76 
11-679-69 

11-68  9-86 
11*74  9-76 

IT  849-01 
11-929-93 

11  949  09 
12-02  a>  03 

12009-18 
12-09  9-10 


Steady.      Quiets        Firm. 
Steady.     Steady.      Firm. 


Tkurgd'y 
Dec.  3. 


Friday, 
Dee.  A.. 


H -629-58  12-639-68 
12-689-60  12-699-61 


11  719  65 
12-659-67 

'1889-84 

12  839-84 

11-939  96 
12  939  94 

12  02900 
12  979  99 


12-67  9-78 
12-719-72 

l2-77'9  98 
12-93  9  94 

1287908 
13  03904 

12939-16 
13  089  09 

Firm. 

Steady. 


Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  th«  weather 
has  been  lees  favorable  during  the  week.  Temperature  has 
been  lower,  with  light  enow  in  some  sections.  As  a  rule, 
however,  there  has  been  little  or  no  rain.  Marketing  con- 
tinues quite  free. 

Oalvtston,  Teajos.— There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  twenty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  42  to  63,  av- 
eraging 63. 

Corpus  Christi,  Texas.— We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  fifty-four  hundredths  of 
an  inch.     Average  thermometer  57,  highest  74,  lowest  40. 

San  Antonio,  Texas.— We  have  had  a  trace  of  rain  on  one 
day  the  past  week.  The  thermometer  has  averaged  54,  the 
highest  being  72  and  the  lowest  36. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  44,  ranging  from  28  to  60. 

Abilene,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  32  to  72,  averaging  52. 

New  Orleans,  Louisiana.— There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  twenty-two  hun- 
dredths of  an  inch.    Average  thermometer  47. 

Vickaburg,  Mississippi.— There  has  been  a  trace  of  snow 
during  the  week.  The  thermometer  has  ranged  from  26  to  65, 
averaging  42. 

Columbus,  Mississippi.— The  week's  rainfall  has  been  thirty- 
two  hundreths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  42,  ranging  from  20  to  64. 

LAttU  Rock,  Arkan&as.— There  has  been  no  rain  during  the 
week,  bat  snow  fell  on  Tuesday,  the  precipitation  being 
fourteen  hundredths  of  an  inch.    Average  thermometer  42, 
highest  66,  lowest  24. 

Helena,  Arkansas, — There  is  but  little  cotton  in  the  fields. 
Weather  is  bad  for  picking.  Looks  like  rain  or  snow.  We 
have  had  light  snow  on  one  day  the  past  week.  The  ther- 
mometer has  averaged  37,  the  highest  being  60,  and  the 
lowest:25. 

Nashville,  Tennessee.— It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  20  to  50,  averaging  35. 

Memphis,  Tennessee.— Picking  Is  drawing  to  a  close.  Light 
snow  on  two  days  of  the  week  and  rain  is  now  falling.  The 
thermometer  has  averaged  35-7,  ranging  from  20  to  69, 

Mobile,  Alabama.— Cold  weather  all  the  week,  with  light 
snow  in  some  sections.  Picking  is  practically  completed; 
marketing  free.  It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  twenty-seven  hundredths  of  an  inch.  Av- 
erage thermometer  42,  highest  64   and  lowest  28. 

Montgomery,  Alabama.— High  prices  are  causing  rapid 
selling.  There  has  been  no  rain  during  the  week,  but  we 
have  had  a  trace  of  snow.  The  thermometer  has  averaged 
38,  the  highest  being  58  and  the  lowest  23, 


Selma,  Alabama.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  46,  ranging  from  20  to  69. 

Madison,  Florida.— There  has  been  rain  during  the  week 
to  the  extent  of  one  inch,  on  one  day.  The  thermometer  has 
ranged  from  82  to  70,  averaging  46. 

Augusta,  Oeorgia.—There  has  been  no  rain  during  the 
past  week.  The  thermometer  has  averaged  87,  ranging  from 
22  to  50. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  two  inches  and  twenty- 
seven  hundredths.  Average  thermometer  40,  highest  55. 
lowest  25, 

Stateburg,  South  Carolina.— There  has  been  no  rain  during 
the  week,  but  the  weather  has  been  very  cold  for  the  season 
and  very  little  farm  work  accomplished.  Average  thermom- 
eter 35 -5,  highest  48  and  lowest  21. 

Greenwood,  South  Carolina,— There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  31,  the  highest 
being  41  and  the  lowest  22. 

Charleston,  South  Carolina.— There  has  been  rafn  during 
the  week  to  the  extent  of  fifty-five  hundredths  of  an  inch  on 
one  day.  The  thermometer  has  ranged  from  26  to  62,  aver- 
aging 40. 

Charlotte,  North  Carolina.— There  has  been  but  a  trace  of 
rain  on  one  day  during  the  week.  The  thermometer  has  av- 
eraged 33,  ranging  from  20  to  46. 

The  f  oUowmg  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Dec.  3,  1908,  and  Dec.  4,  1902. 


Aeir  Orleans....  ..._„.Above  lero  of  gauge. 

tfemphis.......^.... ...Above  sero  of  gange. 

ffathvllle........  ......Above  sero  of  gange. 

Ihreveport....  ...^  ....Above  sero  of  gange. 

yickabnirg Above  sero  of  gange. 


Dec.  3,  '08. 


Dec.  4.  'OS. 


Ftet. 

Feet. 

3-8 

6-8 

6-0 

11-7 

1*9 

18  6 

20 

27-6 

7-S 

161 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  3,  and  for  the  season  from  Sept.  1 
to  Dec.  3  for  three  years  have  been  as  follows: 


UteeiptB  ai- 


1903. 


Week. 


Bombay |  41,000 


Minet 
Sept.  1. 


1902. 


Week. 


165.0001  44.000 


Sintt 
Mept.  1. 


182,000 


1901. 


Week. 


41,000 


tiHtt 

aepi.  1 . 


188,000 


Muportt 
from— 

For  tht  W**k. 

drtat 
Britain. 

Conti- 
nent. 

total. 

dombay— 

1908..... 

1902 

1901 

Jalcntta— 

1903 

1908 

1901 

■adxas— 

1908 

1902 

1901 

4.11otliers- 

1908 

1902 

1901 

1,000 

1,000 
1,000 

12,000 

12.000 

4,000 

2^000 

1,000 

1,000 
4,000 
3.000 

14,000 

18,000 

7,000 

18,000 

12,000 

4.000 

2,600 

2,000 

2,000 
4.000 
3,000 

rotal  »U- 

1908 

1902 

1901 

3,000 

17.000 

18. 000 

7.000 

Minee  September  1. 


ereat 
BfitaiH. 


Oonti- 


Wotni 


3.000 
2,000 


1,000 


2,000 


2,000 


89,000 
89,000 
26,000 

5,000 

10,000 

8,000 

7.000 
1,000 
3,000 

24,000 
29,000 
24,000 


8,000 
2,000 


75,000 
79.000 
58.000 


42,000 
41,000 
26,000 

6,000 

10,000 

3,000 

9.000 
1,000 
3.000 

26,000 
29.000 
24,000 


83,000 
81,000 
56,000 


Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benaohi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


I 


Alexandria,  Egypt 
December  z. 

190S. 

1902, 

1901. 

Beeeipti  (oantara)*— 
This  week 

3-0,000 
2,970,908 

•      340,000 
3,208773 

280,000 

Since  Sept.  1 

2,933.369 

Exports  (bales)  — 


To  Liverpool 

To  Manchester. 
To  Continent... 
To  America 


week. 


10,250 
9,500 
7,800 
1,500 


Sinee 
Sept.  1. 


78,432 
49.66H 
89,182 
10,783 


Total  exports....  28,760  228,060  34,885  270,652  27.111  245,380 


This 
week. 


4.389 
14,032 
12,287 

4.177 


Sinee 
Sept.  1. 


87,612 

84.17? 

101,623 

27.246 


This 
week. 


11,425 

4,692 
7,173 
3,821 


Sinee 
Sept.X. 


65,454 

35,725 

112,314 

31,887 


*  A  cantar  la  98  pounds. 

Egyptian  Cotton  Crop.— The  following  report  on  the 
cotton  crop  in  Eeiypt,  kindly  furnished  us  by  Mr.  Fr.  Jac 
Andrfs  of  Boston,  was  issued  by  the  Alexandria  General 
Produce  Associatioa  under  dale  of  October  31: 

The  weather  throughout  October  has  been  warm  and  favorable, 
without  fogs,  and  there  are  no  reports  of  worms.  This  has  allowed 
the  crop  to  ripen  steadily  nnd  well.  A  good  part  of  the  crop  has  been 
gathered,  and.  thanks  to  the  ooutlnulog  favorable  temperatare,  satis- 
factory results  are  generally  expected,  although  some  districts  are 
shown  to  have  poorer  results  than  others.  The  yield  of  lint  from  the 
gmning  is  quite  3  p.  c.  better  in  the  average  than  that  of  last  season. 
Under  these  olrcainstanceB,  and  taking  into  account  an  Increased  area 
under  cotton  cultivation,  especially  In  the  Upper  Egypt,  w«  are  led  to 
estimate  the  quantity  of  the  crop  to  be  6,250,000  oantars  mlnlmam. 


Dec.  5,  1903.J 
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Manchester  Market. — Oar  report  received  by  cable 
o-night  from  Manchester  states  that  the  market  is  firm  for 
)0  th  yarns  and  shirtings.  The  demand  for  both  India  and 
Ilhina  is  improving.  We  give  the  prices  for  to-day  below 
ind  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 


1902. 


32t  Oop, 
Tvntt. 


an  lln.  Shirt 

lings,  eotnmon 

to  finest. 


d.  d.  a. 
0ot308i«  9910  5 
Nov.6  8i>H    •914  1 5 

"  18  8%    «9B,8  S 

-   20  8%     •95ia  5 

"   27  8lSi9»9S8    5    6     «3     3 
D«o.  JgiSia'yggie  -^    9    «»a    6 


d.      8.  A. 

b     OS  1>9 

«8  1>« 

«8  m 

«8  \^ 


5 

5 


Ooten]  „„     ^ 
Mia.    9i$  Oop. 
Upias     Twist. 


8-74 
594 
614 
602 
620 
6  84 


8i«  lbs.  Shirt- 
ings, covitnon 
to  finest. 


73i8 

71l« 
7I16 


«8li8  5 


a.    d.      B.    d. 


«8 
08 
08 

•  8ha 

«8 


2i9»7 
2  •! 
1>«»7 

lifl»7 
2     07 


9 

7>« 

7»« 

7»« 

8 

74 


OoU'n 
Mid. 
VpULt 


4-64 
4-52 
4-44 
4-54 
4-54 
4-48 


Cotton  Consumption  and  Overland  Movement  to  Dec.  1. 

—Below  we  present  a  synopsis  of  the  crop  movement  for  the 

month  of  November  and  the  three  months  ended  Nov.  30  for 
three  years. 


Grose  overland  for  November bales. 

Qrotaoverland  for  3  montlia 

Net  overland  for  November 

Ret  overland  for  3  months 

Port  receipts  In  November 

Port  receipts  In  3  months 

Exports  In  November 

Exports  In  3  months 

Port  stocks  on  November  80 

Northern  spinners'  taktngs  to  Dec.  1 

Boathem  oonsomptlon  to  Dec.  1. 

Overland  to  Canada  for  3  months  (in- 

clnded  In  net  overland) 

Bomt  North  and  Bonth  in  8  months 

Stock  at  North 'n  Interior  markets  Deo.  1 

Game  in  sight  daring  November 

Amonnt  of  crop  In  slgbt  Dec.  1..... 

Oune  In  sight  balance  season....... 

Total  crop 

Average  gross  weight  of  bales... 

Average  net  weight  of  bales 


1903. 


161,054 

224,908 

142,268 

189,541 

1,735,391 

3,791.261 

1,252,799 

3,658,500 

871,569 

609,870 

509,000 

15,847 

198 

4,806 

2,235,659 

4,964,802 


51463 
49403 


1902. 
248.691 

1901. 

325,892 

451,719 

642,458 

213,605 

223,488 

386,446 

876,201 

1,372,442 

1,442,009 

3,629,418 

3,448,308 

841,548 

1,145,367 

2,417,207 

2,537,809 

1,035,608 

865,660 

705,019 

644,032 

520,000 

445,000 

31,756 

25,109 

170 

5,678 

7,212 

13,686 

1,832,341 

1.937,447 

5,049,864 

4,773,509 

5,708,462 

5,927,944 

10758326 

10701453 

50945 

508-68 

48902 

468-lS 

Census  Bureau's  Report  on  Cotton- QiNNiNa.— The 
Division  of  Manufactures  in  the  Censaa  Bareau  completed 
and  issued  on  Dec.  2  the  second  of  its  series  of  reports  on  cot- 
ton-ginning the  present  season  as  f  oUows: 

Eon.  S.  N.  D  North,  Director  of  the  Census: 

Sir— I  have  the  honor  to  make  the  following  report  by  States  and 
Territories  on  the  quantity  of  cotton  ginned  from  the  growth  of  1903 
np  to  and  inclndlng  November  14,  1903,  together  with  the  qaantities 
gmned  from  the  crop  of  1902  up  to  and  Including  October  18  and 
December  13,1902. 

' Oolton  Oinned  to  Kov.  14, 1903. — >  ^Oolton  CHnned  to- 
Total  Sea     Oct.l9,'02.Dec.Vi,'02. 
com-  Island        Com-  Oom- 
States  and    mereial      Srjuare  Round  crop,      niercial      mereial 
Territories—    bales.          bales.  bales.  bales.       bales.         bates. 
Un.  States.. 7,070,437  6.619,832  510,550  40,655  5,926,872  9,311,835 

Alabanja...     743.538      691,153  62.385       585,7«3     896,994 

Arkansas...     406,393      378,663  27,730       360,800     768,861 

Florida 39,144        22,379      16,765       29,779        54,443 

Georgia....    992,653      938,535  34,638  19,485      906,949  1,376,850 

Indian  Ter.     172,793      132,594  40,199       201,019     372,042 

J^ttuB8l6  .    ••••■  >*••--*•  ••••••>•  .._■•...  •>•>■•  a. ......  •■••■.•• 

Kentucky..  308  308      284          1,027 

Louisiana..  510,494  462,477       48.017       369,408      670,485 

MlBSlsslpol.  929,890  888,545       41.345       559,126  1,135,557 

Missouri....  22,294  18,309         3,986       14,963        39,185 

N.  Carolina.  407.199  407,122              77       303,029     517.068 

Oklahoma..  116,639  100,399      16,240       84,699      163,190 

8.  Carolina.  625.611  621,308      4,305  601,431      863,989 

Tennessee..  168,188  149,726       13,462       121,180     272,135 

Texas 1,932,549  1,700,072    232,477       1,781,797  2,167,472 

Virginia....  7.744  7,744      5,625        12,587 

The  above  statistics  of  the  quantity  of  cotton  ginned  to  November 
14  were  collected  through  a  oanvaps  of  all  the  ginneries  in  the  cotton 
States  by  631  local  special  agents,  who  found  that  29,506  ginneries 
had  been  operated  this  season  up  to  and  Including  November  14,  and 
that  the«e  had  ginned  7,070,437  commercial  bales,  or  bales  as  pressed 
at  the  ginneries.  Countlng^round  bales  as  half  bales,  the  number  is 
6,813,162.  in  this  report  no  account  has  been  taken  of  the  quantity 
of  linters  obtained  by  the  cotton-seed  oil  mills  from  re-glnnlog  cotton 
seed  of  this  year's  growth,  but  statistics  of  such  cotton  will  be  Included 
In  the  final  report  for  this  season. 

This  report  will  be  followed  by  two  others'  showing  the  quantity  of 
cotton  ginned  from  the  growth  of  this  year  to  December  13, 1903,  and 
to  January  16,  1904. 

Very  reapeotf uUy,  W.  M.  Stbuabt, 

Chief  Statistician  for  Manufactures. 
Approved, 

S.  N.  D.  NOBTH.  Director. 

Cotton  Crop  Estimates.— Estimates  on  the  cotton  crop  of 
1908  04,  in  addition  to  those  heretofore  published,  have  been 
made  by  various  Exchanges  and  individuals  as  follows: 

Liverpool.— The  average  estimate  of  the  Liverpool  Cotton 
Exchange  was  11,004,000. 

YaKoo  City.— The  members  of  the  Yazoo  City  Cotton  Ex- 
change have  submitted  estimates  on  the  present  cotton  crop, 
the  average  being  10,000,000  bales. 

Messrs.  Daniel  J.  Sully  &  Co.,  New  York,  estimate  the 
crop  at  9,986,000  bales. 


Virginia 180 

North  Oiirolina 210 

South  Carolina 178 

Georgia 168 

Florida 142 

Alabama 161 

Mississippi 211 


Aoricultural  Department's  Cotton  Report  for  Decem- 
ber 1. — The  report  on  cotton  issued  by  the  Agricultural 
Department  on  Dec.  3  is  as  follows: 

Preliminary  returns  to  the  Chiof  of  the  Bnrean  of  Statistics  of  the 
Department  of  Agriculture  indicate  that  the  actual  growth  of  cotton 
In  the  United  States  In  the>  year  1903-4  will  amount  to  9,962,039  bales 
of  an  average  net  weight  of  4908  pounds 

The  area  picked,  or  to  be  picked,  is  estimated  at  28.014,860  acres,  a 
reduction  of  8^2.495  acres,  or  3-09  per  cent, from  the  acreage  planted. 

Toe  total  proiluotlon  of  lint  cotton  Is  eitlmaied  at  4.889.796,267 
pounds,  an  average  of  1745  pounds  per  acre.  The  estimated  prodao- 
tion  by  States  In  pounds  of  lint  cotton  per  acre  Is  as  follows: 

Loalstana 228 

Texas 143 

Arkansas 196 

Tennessee 200 

Missouri 232 

Oklahoma 223 

Indian  Territory 231 

In  addition  to  the  reports  of  Its  rei;ular  correspondents,  the  Bnrean 
of  Statistics  has  had  the  benefit  of  an  luvesllgatlon  of  the  effect  of  the 
boll  weevil  upon  the  cotton  crop  of  Texas  for  1903  oondQoted  under 
the  direction  of  tho  Chief  of  the  Division  of  Entomology.  The  results 
of  this  Investigation  have  been  given  due  weight  In  thejpreeent  report, 
and  the  details  will  be  publlshe>1  later  by  the  Division  of  Entomology. 

Through  the  courtesy  of  the  olHolals  of  the  Census  Oflloe  the  Depart- 
ment has  also  had  access  to  the  estimates  made  by  the  Census  agents 
as  to  the  amount  of  cotton  remaining  ungiiined.  These  estimates 
were  turned  over  to  the  Department  too  late,  however,  to  receive  full 
consideration,  and  they  were,  therefore,  not  used  In  making  the  pres- 
ent estimate. 

We  are  able  to  present  to-day  our  usual  detailed  table  of 
estimated  production,  as  telegraphic  inquiry  of  the  Agricul- 
tural Department  for  the  corrected  acreage  elicits  the  response 
that  "estimate  of  acreage  made  was  preliminary  and  details 
will  not  be  published  until  final  estimate  is  made." 

The  effect  of  the  report  upon  the  cotton  markets  of  the 
country  was  very  decided.  At  New  York  all  options  ad- 
vanced immediately  and  at  the  close  of  the  day  ruled  69  to 
74  points  higher  than  on  Wednesday,  with  middling  upland 
spots  marked  up  50  points  (one-half  cent).  At  New 
Orleans  the  rise  was  even  greater,  spot  cotton  advancing 
three-quarters  of  a  cent  and  the  various  options  closing  91  to 
95  points  above  the  final  quotations  of  Wednesday. 

New  England  Mill  Situation.— The  wage  reduction  of 
10  per  cent,  of  which  notice, was  given  to  the  operatives  in  all 
Fall  River  cotton  mills  except  those  of  the  Fall  River  Iron 
Works  Co.,  went  into  effect  quietly  on  Nov.  33.  Similar  re- 
ductions became  operative  on  Nov.  30  in  the  Fall  River  Iron 
Works  Co.  mills  and  at  many  other  points  in  New  England, 
and  at  New  Bedford  will  go  into  effect  Deo.  7.  Altogether 
about  75,000  operatives  are  affected. 

Domestic  Exports  op  Cotton  Manufactures, — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  October  and  for  the  ten  months  ended 
Oct.  31,  1903,  and  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented. 


Quantities    of    Manufact%tre»    of 

Ootton  (.colored  and  uncolored) 

Exported  to- 

Month  endint  Oct.  81. 

10  tno».  ending  Oct.  31. 

1908. 

1902. 

1908. 

1902. 

United  Kingdom yards. 

FraucG  •••••••••• 

I5e,698 

"4,V85 

76.679 

564,329 

1,884.070 

371,781 

346.097 

l,786,aK3 

44,222 

599,30 

2,046.281 

1,28^.025 

637,143 

664,638 

9,370,601. 

828,9.36 

24740 

37,S>'3 

289.696 

591.161 

3,346,8rt7 

2U5.966 

19,819 

664.472 

'VsVes'i 

188.B05 

813,836 

1.7e6,H77 

161.100 

Sdi,  65 

3.8»!H,H76 

28.24' 

788,9  2 

900,B2H 

2,461.520 

,681,7116 

5S9.03H 

20.4'i2,n78 

9  J  1,639 

17.650 

10.701 

361.712 

1,230.214 

4,55M,776 

1,938.276 

10.087 

8,525.101 

42.462 

176,453 

1,561,849 

10.^43,  tf45 

14.8',  3,127 

2.0-b.726 

3.6«4,149 

83.5H0.b3l 

1.022.898 

8,067  41-5 

^.7  1^,601 

16.6en,7u2 

10.156.449 

5,&11.9-b 

177.337.479 

6.980  066 

656.326 

2-3,812 

3,667.73h 

!J.46 1,812 

33,  >■  46,20 

5,058,6rt4 

888,669 

4,788,780 
24  788 

Germany.,.. , ♦,., 

159.357 

Other  Europe 

2,210  960 

9  765,H27 

CentM  America  &  Brit,  Honduras. 

15,631,913 

2,747.840 

Cuba 

8  1 39  627 

Other  West  Indies  and  Bermuda.. 

21,236,076 
945  810 

Brazil 

7.807,886 

Chill 

7,349,428 

Colombia 

21  762.380 

Venezuela, 

7.492  536 

Other  South  America. 

6,183.366 

Chinese  Bmplre. 

269  124.195 

British  Easllndles 

11,363,818 

Hone  Kong  

191,155 

331,867 

British  Australasia 

6,807,408 

Philippine  Islands 

5,2:-l«.968 

Other  Asia  and  Oceanica 

British  Africa 

20.754,662 
6,605.886 

All  other  Africa 

586,474 

Other  countries 

15,934 

Total  yards  of  above 

26,449,618 

41.11 6,4  V2 

342,301,89. 

460.219.623 

Total  values  of  above 

Value  per  yard 

»1.»73B79 
$-0640 

100,456 

14.160 

1.784 

118.0b6 

1,5*0 

10.115 

162.306 

39,134 

42.089 

86.517 

25.S1J5 

4,461 

9.698 

l,4o6 

12,123 

2215 

4,686 

8,306 

617 

4,272 

84.908 

7,659 

7,341 

7,251 

876 

$8,103,386 
$•0512 

$69462 

2,652 

508 

110.048 

>f87 

5,243 

184.4.16 

32.368 

42  H' 

9,197 

87.9-6 

4,043 

7,137 

1,600 

4,716 

1,374 

7.946 

2,-33 

e«4 

1,273 

28.«3l 

7.43" 

10,b24 

21.314 

837 

667 

117,771,710 
$-0619 

$814,840 

81818 

12,70* 

1,073, 1 V3 

24,81» 

72.613 

1,848.700 

329.906 

868.929 

1H4.09.'* 

2K7  028 

120  6^0 

9i.e8T 

19.P6I 

92.665 

23,986 

48.-49 

26  306 

8.005 

27.972 

327,005 

41.415 

82.7C0 

179,978 

12.1X2 

7,267 

$28,445,766 
$-0609 

Value!  of  other  Manufaetwes  of 

Cotton  Exported  to— 
Cnlted  Kingdom 

$678,941 

Belgium 

51', 684 

France 

27.897 

Germany 

642.727 

Netherlands 

11,682 

Other  Europe 

45,767 

British  North  America 

1,877,341 

Cent'l  America  &  Brit.  Honduras. 
Mexico 

264,771 
876,0^2 

Cuba. 

'    124,358 

Other  West  Indies  and  Bermuda.. 
Argentina. 

160,087 
169,720 

Brazil 

66,498 

Chill 

26.253 

Colombia. 

68,774 

Venezuela 

Other  South  America. 

16,400 

36,888 

Chinese  Empire 

51,100 

British  East  Indies 

6,633 

Hong  Kong 

14.249 

British  Australasia. 

392,256 

Philippine  Islands 

78,487 

Other  Asia  and  Oceanica 

78.872 

British  Africa 

120,336 

Ail  other  Africa. 

24,664 

Other  countri  es 

8.826 

Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 

«63I,771 
12.005.650 

$686,740 
$2,680.0  7n 

$6,172,187 
$i3.943.f<97 

$6,411,498 
$28.»»67.249 

•21(J8 
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Jute  Butts,  Bagging,  Etc.— The  demand  for  baggiog 
daring  the  past  week  has  been  vf>ry  dull,  with  prices  nn- 
changed  at  ftSgC.  for  13^  lb?,  and  G/gO  for  3  lbs.,  standard 
grades.  Jute  outts  also  dnll  at  lj^@l^^c.  for  paper  grades 
and  S(rf2}.4C.  for  bagging  qoality. 

Shipping  News. — As  shown  on  a  previous  psgo,  th'' 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  853,370  bales.  The  shipments  in  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Bovlo,  144  upUnd  and 

6.^3  Sea  Islaud  ..  Cedrlo.  100 797 

To  Manchester,  per  steamer  Bellarden,  1 1 

To  Havre,  per  steamer  Bordeaux.  3i»  Se.i  Island 30 

To  Bremen,  per  steamer  Ur.^sser  Kurfuerst,  800 .,         800 

To  Antwerp,  per  steamer  ZeeUnd,  1,000 1,0  0 

To  KlKa.  per  steamer  Oscar  II.,  MA. 324 

To  Uenoa,  per  steamers  Perugia,  346 Prlnzess  Irene, 

1.608 1,954 

To  Naples,  per  steamers  CarpatLia,  2O0 Perugia,  271 

Prluzees  Irene   l.OOo 1,471 

To  Trieste,  per  steamer  Carpatbta.  100 lOO 

Niw  ORLJCAM8    To  I  Iveipool  -Nov.  27— 8tr.  Belj^ian,  8,458 

Deo.  3— Steamer  Tampican.   8,500 Deo.  4— Steamers 

Indian.  I8,ti30;  Texan.  4,:=>00 40,108 

To  Manohe8»er-D«'c.  I— Str.  Manohister  Shipper,  8.325 8,825 

To  Havre -Nov.  27-Steamer  Hearhburn.  12,568 12,568 

To  Bremen— Nov.  27— Steamer  Jerseymoor,  7,424 7,424 

To  <'openhagen— Nov.  2S-Bteaiuer  Kentucky,  1,100 1,100 

To  Baroeiona-Dec.  3— Steamer  OUa.  3,000 3,000 

To  Flume-Dec  3    Steamer  Olga,  100 100 

Galveston    To  Liverpool— Nov.  30    Steamers  Horatio,  7,739; 

Iowa,  19.822.. ..Deo.  2— Steamer  Iran,  16.421 44,032 

To  Manchester— Nov.  28— Steamer  blercodes  de  Larrluaga, 
15  247...... .................. .......................     .  15  247 

To  B'elfast    Nov.  28— Steamer  Ramore  Head.  e.Vs?'.. .".."".      e!257 

To  London  -  Nov.  30    Steamer  Cayo  Mono,  2.553 2.568 

To  Havre    Nov.  27— Steamer  Madawaska,  14,254  ...Nov. 
28    Steamers  Freshtleld.  3,956;  LtiRano,  8,871;  Mohawk, 

14,260. ...Dec.  3— Steamer  Mlramlchl,  10,146 61,4<<7 

To  Bremeu— Nov.  26 -Steamer  Coronation  (add'l),  8,420...      8,420 

To  Hamburg— Nov.  30 -Steamer  White  Cross,  1,832 1,832 

To  Rotterdam— Nov.  30— Steamer  Royal,  970 970 

To  Antwerp  -Sov.  23— Staamer  Farnham,  3.649 3,849 

ToGenoa    N.)v.  28  -  Steamer  Sloanla,  10,468 10.468 

SABiifE  Pass— To  Liverpool    Nov.  sO— Steamer  Horsley,  4,500     4,500 

Mobile- To  Liverpool- Nov.  30— Steamer  Anoobra,  6,004 6,004 

PEN8A0OLA— To  Liverpool— Dco.  4— Steamer  Ida,  5,415 5,416 

To  Havre  -Nov.  26 -Steamer  Indra  (additional),  599 599 

Bavannah-To  Llverpool-Nov.  28— Steamer  St.  Hugo,  13,491.   12,491 

To  Man'  hosier -Nov.  2S— Steamer  Gladestry,  6,448 8,448 

To  Havre    Nov.  30— Steamer  Forest  Brook,  4,356 4,356 

To  Bremen— Nov.  28— Steamer  Anglo-Canadian,  12,901.... 

Nov.  aO-8teamerEi8wlok  Hall.  9.652 22,«63 

To  Hamburg -Nov.  30— Steamer  Forest  Brook,  1,648 1,64? 

To  Rottf^rda'm— Deo.  S-Steamer  Voorbarg,  200 200 

To  Antwerp -Deo.  3- Steamer  Voorburg,  3,000 3,000 

To  Reval-Nov.  23— Steamer   Anglo-Canadian,    2,150 

Nov.  30 -Steamer  Elswlok  Hall,  3,725 5,875 

To  Gothenburg —Nov.  30— Steamer  Forest  Brook,  200 200 

To    Riga- Nov.     28— Steamer    Anglo-Oanadlan,    100 

Nov.  30- Steamer  Elswiok  Hall,  i,300 1,403 

To  Oporto— Nov.  '28-Steamer  St.  Hugo,  300 800 

To  Barcelona -Nov.  27 -Steamer  Sloilla,  10,872 10,672 

To  Genoa— Nov.  27 -Steamer  Sloilla,  1,025 1,025 

BBUNawiCK— To  Llverpool-Nov.  27— Steamer  Ariel,  9,318 9.318 

OOAKLESTON- To  Bremen— Dec.  1— Steamer  St.  Quantln,  5,300  5,300 
Wi LMINQTON— To  Bremen— Doo.  3— 8tr.  Anglo  Saxon,  17,000..  17,000 
BOBTOM    To   Llverpool-Nov.    25— Steamer   Canadian,  67.... 

Nov.    27— Steamers   Sagamore,    200;    Saxonla,  200 

Dec.  1 -Steamer  Cestrlan,  994; 1,461 

To  Manchester— Nov.  27— Steamer  Bostonlan,  692  ...., 592 

Baltimore— To  Llverpool-Nov.  20 -Ster.  Bowanmore,  2,847 

...  Kov.  27— Steamer  Templemore,  1,002 3,849 

Philadelphia— To  Liverpool— Nov.  28— Str.  Haverford,  lOO..         lOO 

8EATTLE-T0  Japan— Dec.  1— Steamer  EloJanMara,  4,500 4,500 

lAOOMA— To  Japan-Nov.  25— Steamer  Lyra,  1,547 1,547 

Total 358,370 

The  exports  to  Japan  sinoe  Sept.  1  have  been  16,079  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool. .......c. 

Manchester t. 

Havre e. 

Brenen c. 

Huuborg e. 

Ghent ^....e. 

▲mtwerp e. 

E«val,  Lndlreet..e. 
B«val,  via  Ganal.e. 
Barc«l'na,lnd'r't.e. 

Oenoa e. 

Trieste,  asked... e. 
Japan  (via  8aez).e. 


Balur. 


15 

18 

25 

22i« 

22^ 

21 

15 

30 

85 

25 

20 

27 

50 


Mon. 


15 

18 

25 

221s 

22>a 

SI 

16 

30 

86 

25 

20 

27 

50 


Tuet. 


15 

18 

85 

22ifl 

22^ 

21 

16 

30 

35 

25 

20 

27 

50 


Wednet.  2%ur« 


15 

16 

26 
22ifl-25 

22% 

21 

16 

30 

85 

25 
18930 

27 

50 


15 

16 

25 
221^-25 

221$ 

21 

15 

30 

85 

26 
18920 

27 

60 


Fri 


12 

16 

25 
221S-25 

22ifl 

21 

15 

30 

85 

25 
18920 

27 

60 


Qnotatlons  aze  cents  per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  following 
atement  of  the  week's  sales,  etocks,  &c.,  at  that  port. 


galea  of  the  week bales. 

Of  whish  exporters  took.  .. 

Of  which  speculators  took. 

Bales  American 

Actual  export 

Forwardea 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Imnort  of  the  week..... 

Of  which  American 

Amount  afloat 

Of  which  American 


Nov.  13. 

Nov.  20 

Nov.  27 

43.UUCI 

83,U0( 

83.uo« 

3,00n 

1,000 

2,00< 

1,000 

84,000 

28,6o( 

30,001 

15,000 

7,oyc 

6,000 

68,000 

106,OOC 

88,001 

218,000 

2S8.00t 

803,00( 

146,000 

219,00C 

232,00< 

90.000 

184,00C 

109,00( 

73,000 

168,000 

85,00( 

438,000 

395,000 

898,00( 

398.000 

843,000 

352,00( 

Dee.  4 

1,000 

1,000 

30,030 

4,030 

70,030 

379,000 

293,000 

143,000 

117,000 

430,003 

391,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  4  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
12:30  p 


M 


Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M. 


Safitav. 


Qnlet. 


6  26 

4,000 
1,000 


Steady, 

uuob.  to 

i  pts.  adv. 


tlontiay. 


Qnlet. 


6-28 

5,000 
600 


Qnlet  at 
2(d3  pti. 
kdranoe. 


THentay. 


Qnlet. 

6-40 

6,000 
600 


Firm  at 
0®1O  pit. 
advance. 

Irrec.  at 


Firm  at    Steady   at 
5«-7H  ptB.lH@3   pts.24H2Hpt8.      ..      _- 
adranoe.  I  decline.  I  advance.  I  decline 


ifcd'dav 


Qnlet. 


6  40 

6,000 
500 


Br'ly  st'dy 

6  pts. 
advance. 

Qnlet  at 
1&2  pti. 


thund'y 


Moderate 
demand. 

6-44 

6  000 
500 


Qnlet  at 

ipt. 
advance. 


IVidov- 


Qnlet. 


6  84 

4.000 
500 


Excited  at 
sa&u  pti. 
advance. 


Unsettled  Unsettled 

8<a>!H  ptc.  3dA40  pts. 

decline    |  advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 


FT*  T\e  prices  are  given  in  pence  and  100<*. 
6  10  lOOd. 


Thus:  6-10  means 


9wLt. 
Nov.  28 


12ifl|    1 


non. 

Nov  30 


Dee.  1 


I219I    4 


p.  M.  P.  M.  P.  M.  P.  M, 


Il21j|'     4 
P.M.  P.  M 


November . . 

SoY.-uee 

Oeo.-Jan 

/an.-Feb.... 
Feb-.Moh.... 
Moh.-AprU.. 
April-May ., 
May- (an*.., 
June-July . . 
July- Aug.... 
Aag  -Mpt... 
ept.-Oct.... 


d. 

6  10 
6  04 
5  97 
5  95 
5  94 
5  9S 
5  92 
591 
5  90, 
5  90 
5  74 


d.  d. 
6  15  6  18 
6  09  6  06 
6  04  6  01 
6  0115  98 
6  00  5  97 
5  98  5  96 

5  9715  84 

6  965  93 
6  955  9^ 
5  93,6  90 
5  81  5  77 


.I....I 


6  06  6 
601  6 
5  99  6 
5  9f<  6 

5  976 

6  96  6 
6  95  6 
6  93  6 

5  92  6 

6  78  6 


26  6  34 


6  28 
6  25 
6  24 
6  28 
8  21 
6  20 
10|6  18 
09,6  17 
96   .... 


Wed. 

Dec.  2 


TMnra. 

Dee.  3 


I2ifl|    4     121*1    4 

P.  M.  P.  M.  P.  M.  P.  M. 


t)26 
6  21 
3  18 

5  17 

6  lb 

a  15 

8  13 
6  12 
6  10 
5  96 


d. 


6  32 
6  27 
6  24 
62i 
621 
6  20 
6  18 
6  17 
6  16 


d. 


6  31 
6  21 
6  23 
6  21 
6  20 
6  18 
6  17 
616 
614 


d. 


6  30 
6  25 
6  22 
6  20 
6  19 
617 
6  16 
6  15 
6  13 


Vrl. 

Dee.  4. 


12ifl     4 
P.H.F.11. 


6  72 
6  67 
6  63 
6  61 
6  60 
6  58 
6  67 
6  54 
8  52 
6  36 


d. 


6  70 
6  66 
6  60 
6  59 
6  67 
6  55 
6  64 
6  61 
6  49 


BREADSTUFFS. 

Friday,  Dec.  4, 1903, 
Business  has  been  moderately  active  in  the  market  for 
wheat  flsur.  No  orders  of  importance  have  been  placed,  but 
there  his  been  a  fair  run  of  orders  for  ordinary-sized  lines, 
especially  for  spring-wheat  flour,  and  full  prices  have  been 
paid.  OJBferings  of  winter-wheat  flour  in  the  local  market 
has  continued  light  and  lull  prices  have  been  paid.  City 
mills  have  been  quiet  but  steady.  Rye  flour  has  been  in 
moderate  demand  and  steady.  Corn  meal  haj  had  a  fair 
export  sale  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  the  tendency  of  prices  has  been  towards  a  higher 
basis.  Statietical  developments  reported  at  the  opening  of 
the  week  were  favorable  to  bull  interests.  The  world's  ex- 
ports to  Europe  for  the  previous  week  proved  to  be  only  very 
moderate,  and  the  American  visible  sapply  of  wheat  made 
only  a  small  gain,  which  served  to  stimulate  buying.  The 
movement  of  the  crop,  especially  in  the  Northwest,  has  been 
small,  the  arrivals  at  the  primary  spring-wheat  points  being 
considerably  under  those  at  the  c  jrresponding  period  last  year. 
Large  interests  in  the  Western  market  were  reported  free 
sellers  during  the  mid-week  trading,  understood  to  be  largely 
to  realize  profits,  and  under  which  there  was  a  reaction  in 
prices.  Shorts,  however,  especially  in  December  delivery  in 
the  New  York  market,  have  been  reported  as  showing  con- 
siderable nervousness  over  the  situation,  due  to  the  small 
available  supplies  of  oontraot  grades,  and  during  the  latter 
part  of  the  week  they  advanced  prices  rather  sharply  in  an 
attempt  to  cover  their  sales.  The  spot  market  has  been  more 
active  and  firmer,  A  moderate  export  business  has  been 
transacted  here  and  at  outports  with  exporters.  To-day  the 
market  was  firm  and  higher  on  continued  buying  by  shorts 
to  cover  contracts;  the  spot  market  was  firmsr  but  quiet.. 

DAILY  CLOBINQ  PBIOESOF  N0.2  BED  WINTBB  WHEAT  IK  NEW  YORKfl 

Sat  Hon.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 89i«  SaOg  89"«  8914  90^8  92 

Dec.  delivery  In  elev SSSs  88''8  88ia  88>4  89'8  91 

May  delivery  m  elev 8438  84'8  8468  84>4  85i6  85^8 

July  delivery  In  elev 8058  81%  S0\  80ia  Si's  82<g 

DAILY  CLOSING  PBICE8  OP  NO.   2  BPBINO  WHEAT  IN  OHIO  AGO. 

8at.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Deo.  delivery  In  elev SOOa  82  8H«  81  81%  82^ 

May  delivery  In  elev 80>e  8138  SO'e  80>«  8188  82^ 

Jnly  aeuvery  m  oiav 76  76  76>«  75%  76%  77% 

Indian  corn  futures  have  been  moderately  active,  and  for 
the  week  prices  show  a  moderate  advance.  E*rly  in  the 
week  there  was  a  slight  sagging  of  prices.  Subsequently 
there  developed  a  better  undertone,  The  movement  of  the 
crop  continued  only  moderate,  and  country  offerings  were 
generally  referred  to  as  limited.  The  advancing  tendency  to 
prices  for  wheat  also  had  some  inflaence  upon  the  market. 
Shorts  during  the  latter  part  of  the  week  became  moderate 
buyers  to  cover  contracts  and  there  was  some  outside  specu- 
lative buying  reported.  The  spot  market  has  been  firmer 
but  quiet.  To-aay  the  market  was  stronger  on  reports  of 
light  country  offerings;  the  spot  market  was  firmer, 

DAILY  CLOSING  PKIOEB  OF  NO.   2  MIXED  CORN  IN  NEW^   YORK. 

8at.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn  f.  o.  b 50i«  bo's  SO"*  51  5ia8  62 

Dec.  delivery  In  elev 49:%  491^  4914  49%  oo98  6l*t 

May  delivery  In  elev 47''8  48^8  48  48*8  *8''8  49% 

daily  closing  FBICES  of  NO.  2  MIXED  COBN  IN  CHICAGO. 

8al.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Dec.  delivery  In  elev 4138  4138  42  42^8  42»«  48 

May  delivery  In  elev 4108  42^8  42  42«s  4278  43% 

July  delivery  in  elev 41 »«  42  41'i8  42>4  42%  43'« 
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Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived only  a  limited  amonnt  of  specalative  attention.  Prioe 
changes  have  been  fractional,  but  they  have  been  towards  a 
higher  basis.  There  has  been  some  bay  ins?,  principally  by 
shorts  to  cover  contracts,  and  offerings  have  been  limited. 
The  spot  market  has  been  quiet  and  irregular.  To-day  the 
market  was  firmer. 

DAILY  CLOSIMO  PRICKS  OF  OATS  IN  NEW   YORK. 

Sal.        Hon.      Tuts.      Wed.      Thtirs 

No.  2  mlxedin  elev 41)4       41  40>«       4014       40^ 

No.  2  white  iu  elev 42  42%       42  42>«       4aLfl 

DAILT  CLOSIMO  FBICES  OF  NO.   2   MIXED  OATS  IN  CHICAGO 


Sat. 


Hon. 

Deo.  delivery  In  elev Sa'fs       SiSg 

May  delivery  In  elev 35»4       35% 

July  delivery  In  elev 33  33'4 

Following  are  the  closing  quotations: 


ri<e«. 

34S8 

35% 
3338 


Wed. 
35 
35  •'8 
33  >4 


Thurs. 

3639 
3il>8 


Fri. 
42^ 

Fri- 
3i^ 

3ti38 
34 


FLOUR. 


Fine..    - $2  90  «i2  95 

Superfine 3  15  33  20 

Extra,  No.  2 3  25  Si  30 

Extra.  No.  1 3  40  a)3  50 

Clears 3  50  *  I  00 

Stralglits 4  00  d>4  40 

Patent,  spring 4  50  »5  25 


Pat«nt.  winter ^ 

Oliy  mills,  patent. 
Rye  flour,  superfine 
Buckwheat  flour.. 
Corn  meal- 
Western,  etc.... 
Brandywlne 


4  20  94  45 

4  70  frS  iO 

3  15  ai3  50 

2  15  92  35 


2  95 

3  00 


93  00 
OS  05 


OBAIN. 


Wheat,  per  bush— 

H.DuL.No.  1 

N'thern  Oul.,  No.  1. 

Red  winter.  No.  2.. 

Uard  winter.  No.  2. 
Oats— Mixed,  p.  bash. 

White 

No.  2  mixed.. 

No.  2  white 


0.       0.        Oorn,  per  bush—  c.       o. 

f.  o.  b '      Western  mixed 51    958 

f.  o.  b.94>4  !      No.2mlxed f.  o.  b.52 

f.  o.  b.92      i      No.  2  yellow f.  o.  b53>4 

f  o.  h.92i4  I      No.  2  white f.  o.  b.51% 

40'«9I3         Rye,  per  bush— 

41  ai5  Western  58    961 

42  913  State  and  Jersey 56    958 

42>«913i«  ■  Barley— West 48    965 

1      Feeding 39    t942 

Exports  of  Urain  and  Floar  from  Pacific  Ports.— The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Dec.  3,  as  received  bv  telegraph,  have  been  as 
follows:  From  San  Francisco,  Nov.  27,  to  Japan  and  China. 
ll,COabt-ls.  of  flour;  from  Seattle,  Dtc.  1,  to  Japan,  15,000 
bbls.  cf  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902. 

MMport*  Hour,  Wheat,  Oorn,           Oats,       Barley,         Bye. 

/y«m—  bblt.  bush.  bush.          bush.        bush.         bush. 

8»nFran.  437,256  92/. 667  7,393       41,350  5,465.730          363 

Paget  8'd.  569  000  643,800  7,400      123.000      130.000          344 

Portland..  327,700  999.000      19*000  


Total....  1.333,956    2,469,467        14,793      164,350  5,789.730  707 

Tot  1902.1.450.077  12,000,000       23,051     600,000  7,300,000  131,230 
Itr  For  other  tables  asually  arlven  here  see  paze  t2141. 


THE     DRY     GOODS     TRADE. 

New  York,  Friday,  P.  M.,  Dae.  4,  1903. 

Business  in  the  cotton  goods  division  of  the  market  is  at 
the  close  of  the  week  reduced  practically  to  a  standstill  in 
all  except  purchases  to  cover  the  most  pressing  needs.  The 
Government  crop  report  and  its  elfect  upon  the  market  for 
raw  material  are  responsible  for  this.  To-day  agents  have, 
in  the  majority  of  instances,  withdrawn  from  the  market  so 
far  as  future  business  in  staple  cotton  goods  is  concerned, 
and  such  of  them  as  have  stocks  on  hand  show  strong  dis- 
inclination to  part  with  them  at  previous  prices.  Inqairies 
from  would-be  buyers  have  been  numeroua  as  to  what  sellers 
were  willing  to  do  and  bids  at  prices  prevailing  early  in  the 
week  have  come  forward  late  to-day  in  an  increased  number, 
but  only  to  be  turned  down.  While  spot  prices  may  gener- 
ally be  quoted  igO.  to  )^c.  higher  than  a  week  ago,  it  is  not 
possible  to  quote  any  aefinite  advance  on  goods  to  be  made. 
In  the  absence  of  sellers  any  price  quoted  for  forward  con- 
tracts would  be  purely  nominal.  It  is  evident  that  before 
any  business  of  moment  can  be  done,  the  market  must  settle 
upon  a  higher  price  basis  for  all  staple  lines  at  least,  and 
that  if  this  level  is  not  reached  through  an  increased  demand 
it  will  be  brought  about  by  further  curtailment  of  produc- 
tion. A  quiet  market  throughout  is  reported  for  woolen 
goods.  Business  with  jobbers  and  retailers  has  shown  better 
results  than  for  some  weeks  past,  and  is  reported  up  to  the 
average  for  the  time  of  year. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Nov.  30  were  2,607 
packages,  valued  at  |147,848,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Yobk  to  Nov.  30. 


ereat  BrltalB. 
Other  ■Biopean. 
OBlBB .^  ^ 

iBdU. 

Arabia.  „„  ..^.^^ 

Africa 

WeatlBdleB......^.„.... 

Hexloo  ...^..mM  M*.  ..^  • 
Oeatral  A  merloa.  ^~  ~. 
■oath  Amerlca^^..^. 
OthtiGonntrlea.  ^ 


Total. 


1903. 


Wuk   tineejan.l. 


31 


150 

""24 
320 
103 
407 

1,622 
50 

2,607 


1,607 

1,160 

115.597 

12.951 

39,378 

9,073 
25,240 

2.7S0 
11,218 
66,222 

9,378 

284,624 


1908. 


Wteft.  MinetJan.  , 


34 
2 


295 

25 

29 

652 

12 

225 

977 

224 

2,475 


1,966 

1,067 

107,313 

20.419 

25,484 

10,846 

22,861 

1,999 

9,434 

52,118 

13,425 

266,932 


The  valne  of  these  New  X^ork  exports  since  Jan.  1  to  date 
has  been  |14.070,935  in  1903,  against  $13,842,247  in  1902. 

There  has  been  a  moderate  amount  of  business  done  in 
brown  sheetings  and  drills  this  week  by  the  home  trade,  bat 


export  buying  has  again  been  quite  restricted.  Prices  have 
advanced  for  spot  goods,  as  noted  above,  and  sellers  are  de- 
cidedly conservative  with  supplies  on  band.  Ducks  and 
brown  osnaburgs  are  quiet,  but  tending  against  buyers.  The 
demand  for  bleached  muslins  is  on  a  quiet  scale  but  the 
tone  of  the  market  is  strong  and  quotations  have  been  ad- 
vanced IqC.  per  yard  in  a  number  of  medium  grades.  Other 
qualities  are  tending  upwards.  In  wide  sheetings  also  the 
tendency  Is  against  buyers  and  prices  are  one  cent  higher  per 
yard  in  one  or  two  quarters.  Sellers  of  all  descriptions  of 
coarse,  colored  cottons  are  increasingly  diflicult  to  deal 
with,  and  prices  of  denims,  ticks,  plaids,  cheviots,  checks  and 
stripes  are  in  a  number  of  insrances  from  8  to  5  per  cent 
higher.  Cotton  linings  are  quietly  firm.  Cotton  flan- 
nels and  blankets  also  firm.  There  is  no  quotable 
change  in  the  market  for  printed  calicoes  for  either 
staples  or  fancies,  the  demand  continuing  quiet  at  firm 
prices.  Fine  grades  of  wash  fabrics  are  in  moderate  request 
and  generally  steady.  Ginghams  are  very  firm  in  leading 
makes  of  both  staples  and  fine  ginghams,  but  there  are 
slight  irregularities  in  other  qualities.  Sellers  of  print  cloths 
decline  to  accept  334'c.  for  regulars  and  no  business  is  re- 
ported in  thepe.  All  kinds  of  odd  goods  aro  strong,  with  a 
moderate  business  doing. 

Woolen  Goods.— Although  the  market  for  men's  wear 
woolen  and  worsted  fabrics  has  passed  through  another 
(laiet  week,  there  has  been  an  increase  in  the  demand  ex- 
perienced in  some  quarters  for  light  weights  for  spring. 
Sellers  are  encouraged  by  this  to  look  for  further  expansion 
in  the  near  future,  as  buyers  feel  the  inflaence  of  an  improv- 
ing call  for  made  np  garments.  The  weather  during  the 
past  week  has  been  more  favorable  for  the  woolen  goods 
business,  and  reparta  from  various  points  show  that  it  has 
helped  the  distribution  of  heavy-weight  clothing  at  retail. 
Toe  tone  of  the  market  is  without  change  in  either  woolens 
or  worsteds.  In  overcoatings  the  feature  of  the  week  has 
been  the  opening  of  a  number  of  new  lines  for  the  fall  of 
next  year  in  low  and  medium  grades  of  staples  and  fancies. 
The  prices  made  are  on  a  parity  with  last  season.  Only  a 
moderate  business  has  been  done  so  far.  In  cloakings  the 
market  bas  been  without  spacial  feature.  For  woolen  and 
worsted  dress  goods  the  demand  has  been  of  about  average 
proportions  for  the  season,  and  prices  are  without  quotable 
change. 

Foreign  Dry  Goods.— The  business  reported  in  woolen 
and  worsted  dress  goods  has  been  moderate  and  mostly  in 
fine  specialties  at  previous  prices.  Silks  and  ribbons  are  in 
somewhat  better  request  and  fairly  steady.  .  Linens  are  very 
firm,  with  a  quiet  demand.  Burlaps  are  advancing  and  in 
good  request. 

Importations  aud  Warelioase  Withdrawals  ot  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  3,  1903,  and  since 
January  1, 1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

AccordiDg  to  our  records,  the  aggregate  of  munici- 
pal bonds  placed  daring  the  month  of  November  was 
$15,489,375 — a  total  larger  than  that  of  any  preylons 
November  except  In  1896.  These  figures  do  not  in- 
clude $17,544,377  temporary  loans,  $2,851,600  Cana- 
dian loans  or  the  $1,000,000  4^  per  cent  Hawaiian 
loan.  This  total  for  November  1903  compares  with 
$11,918,886  for  October  1903  and  with  $13,728,493  for 
November  1902.  The  average  for  November  of  the 
previous  eleven  years  was  $10,229,093. 

New  York  City,  the  Chicago  Sanitary  District  and 
Cook  County,  111.,  contributed  by  far  the  greater  por- 
tion of  the  month's  total.  These  places  alone  placed 
$11,374,000  bonds.  New  York  City,  for  the  first  time 
since  July,  was  in  the  market  with  $7,600,000  3it  per 
cent  bonds.  The  securities  were  allotted  on  Novem- 
ber 19  to  numerous  investors  at  an  average  price  of 
101  •05 — a  basis  of  about  3*456  per  cent.  In  July  the 
basis  of  sale  was  3*418  per  cent.  The  New  York  City 
sinking  fund  takings  during  the  month  aggregated  $1,- 
749,000.  The  Sanitary  District  of  Chicago  Nov- 
ember 25  sold  at  par  $1,600,000  4  per  cent  1-20-year 
(serial)  bonds  to  the  Equitable  Trust  Co.  of  Chicago. 
Cook  County,  111.,  obtained  101*075  for  an  issue  of 
$625,000  4  per  cent  gold  bonds,  the  award  being  made 
on  November  5  to  Parson,  Leach  &  Co.  of  Chicago. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  November 
1903  were  143  and  211,  respectively.  This  contrasts 
with  163  and  252  for  October  1903  and  with  117  and 
154  for  November  1902. 

In  one  particular  the  November  record  shows  a  de- 
cided improvement — the  number  of  places  which 
failed  to  place  their  bonds  (either  for  the  reason  that 
no  bids  were  received  or  that  the  bids  received  were 
not  satisfactory  and  therefore  rejected)  was  the  small- 
est for  many  months  past.  Only  20  places  officially 
reported  failure  to  dispose  of  their  bonds  and  two  of 
these  were  belated  October  returns.  In  October  the 
number  was  40,  in  September  48,  in  August  69,  in 
July  67,  in  June  66  an(i  in  May  36. 

bonds  for  which  no  bids  BBCBIVKD  or  bids  REJECTED. 

int.   A.nu>unt.  I  Int.    Amount 


BarbertoD,  Ohio 5 

Barboursvllle,  W.  Va 0 

Carlisle  '  Ky.)  Scbool 4 

Cobden.  UnU 4 

Enterprise,  SIlDH.  (Oct.)..  4 
Helena,  Moat«oa  (Uct.)...6 

L,anRlnK,  .Vllch 4)4 

Lpuqox,  H.  Uak 6 

MallionCo.,  Ohio 4 

Mewark.  Obio 4 


175.000  I  Okmnliree,  Ind.  Ter 6 

I.6OOI  Sallsburr,  N.C 5 

18,000    South  Omaha.  Neb 5 


5,000 
3,000 
614.1)00 
10,fiOi 
10,0.10 
3«,900 
47,001 


8wi»BVnl«,  Ha .    4 

Trumbull  Co..  Ohio 4^ 

Vinlta,  Ind.  Ter 6 

Welcome,  Minn 6 

Wblteca!<tle.  L,a  6 

Wii»e»Co.,Ga 4 

York,  Pa »X 


$53,00) 
90,0  10 
21,000 
10,000 

lOO.uOO 

85,00u 

9,000 

lO.OOo 

40,"Jb 

400,00rt 
0 


In  the  following  table  we  give  the  prices  which  were 
paid  for  November  loans  tathe  amount  of  $14,888,950 
Issued  by  104  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $600,426,  a  id 
the  total  bond  sales  for  the  month  $16,489,375.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chkonicle  where  a  full  account  of  sale  is  given. 

November  bond  8a.lbb. 


Pag: 

1886. 

2171. 
2057 
2171. 
2171. 

1886. 

2120. 

2120. 

2058. 

18P6. 

2171 

2058. 

1886. 
2058. 
2120. 
2120. 
2120. 
1886. 

2120. 

1886. 

20f>9. 
2058. 

2172. 
2172. 

1886. 

2172 

2172. 

1761. 

1886. 

1761. 

2172. 

2121. 

2121. 

1886. 

1761. 

2172. 

2172. 
2172. 

1886. 
1886. 
2172. 
2058. 
2059. 
1761 

1761..Galllpoll8,  Ohio 

1762 
1762 


Name.  Rate. 

Ada  Oo  (Idaho)   Soh. 

Dl8t.  No.  19 5 

.Allegheny,  Pa 4 

Allegheny  Co.,  Pa 4 

.Asbnry  Park,  N.  J 4 

.Atehafalaya  and  La-). 

fourohe  Levee  Dlsts.  \ 

.Bass  Brook  Tp.,  Minn.  6 

Berea,  Ohio 8 

.  Berea,  Ohio 5 

BenNon,  Minn.  (2  Is.).  S 

.Bethel,  Ohio 5 

.Boston,  Mass S^a 

Caddo  Parish,  La.  (2  4 

issnes) 

Cambridge,  Ohio 4ifl 

Cambridge,  Ohio 4is 

Canton,  Ohio 4ia 

.Canton,  Ohio 5 

Canton,  Ohio 4*2 

.Canyon   Co.    (Idaho) 

Soh  Dlst.  No.  10....  5 
CarterylUe  (Mo  )  8ch, 

Dlst 41^ 

.Cassia  Go.  (Ida.)  Soh. 

Dlst  No.  7 8 

.Cedar  Kaplds.  Iowa..  6 
.Chantanqaa  Co.  Soh, 

Dlat.  No.  13,  Kan...  5 

Cheviot.  Ohio 5 

.Chicago  (111.)  Sanlta'y 

Dlst 4 

.ChllUoothe,Ohlo 5 

Columbus,  O.  (4  is.),..  4 

Colnmbus,  Ohio 4^ 

Cook  Co.,  Ill 4 

.Coqnllle.Ore 6 

Covington,  Ohio 5 

.Currle.  Minn 7 

.DeKalb,  in 413 

.DeKalbTwp..  Ill 4 

.Delaware  Co.,  Ohio...  5 

Detroit.  Mloh 3I2 

.East    Qreenbnsh    (N. 

Y.)8ch.Di8t 5 

.East  Orange,  N.  J 4 

.E.  Wavnesburg  (Pa.) 

Soh.Dlst 5 

Everett,  Mass.  (2  is).  4 

Everett,  Mass.  (3  is.).  4 

Fayette  Co.,  O.  (4  Is).  6 

Flndlay,  Ohio 8 

FlehkillLaDdlng.N.Y.  3-e9 

Franklin  Co.,  Ohio...  6 

5 

413 


Grafton,  W.  Va 

Granville  (N.  Y.)  8ch. 

Dlst 4 

1886.. Guilford  Co.,  N.  C...  5 
1887..Hanjilton  (Ohio)  Soh. 

Di8t 4 

2059.. Hardy ston  Soh.Dlst., 

N.  J 5 

2172. .Ingham,  Pa 4»fl 

2059. -Jetterion  Co..  Texas..  6 

2121. -Johnson  City,  Tenn...  5 

2121.. Johnstown,  N.  Y 8 

2122. .Kansas  City,  Mo 7 

1887. .Kenton,  Ohio 5 

1887..L.a  Crosse,  Win 6 

1887.. Lake  View  8oh.  Dlst., 

Cal 7 

2172.. Lawrence  Co.,  8.  D., 

(2  i^snes)       8 

2122. .Lewis  Co.,  Wash 4% 

1887.. Lexington,  Ky 4 

2059. -Lima,  Ohio 8 

1887..L1mc8toneCo.,  Tex...  4 

2122. . Livingston  Cf>.,  Mo...  4% 

1762..Lockport,N.  Y 4 

1887..Lookport,  N.  Y.. 4 

2059..McOomb,  Miss 6 

2059.. Madison.  Wis 4 

2059..Manaequan,  N.  J 4 

18-<7..Maroa,  111 6 

2122. .Mason,  Ohio 6 

1887..Matteawan,  N,  Y 3-99 

1762.. Minster,  Ohio 8 

2122. .Monroe  Co.,  N.  Y 5 

2122.. Mt.  Vernon  Soh.  Dls., 

Cal 5 

1887..Newbarvport,  Maes..  3»« 
2060.  .Newport  (Ky.)  School 

Dlst 4 

2060..New  YorkClty'(6l8,).  Z^ 

2l73..New  YorkClty  (301e.)  3 
2060.. Norman  Co.,  Minn.  (5 

ISHUCB) 6 

1887..Norwaik.  Ohio  (2l8.).  5 

2060.. Ohio  State  University  4ia 

1888. .Oregon  City,  Ore 6 

2122. .Ozark,  Ala 5 

1763..  Paris,  Texas 5 

2122. . Philadelphia,  N  Y 414 

3060.  Pleasant  Ridge,  O 8 

2060. .Plymouth,  Pa 5 

2123. .Klohmond,  Ind 5 

1763..Rock  Falls.  Ill 8 

2123.. Saginaw  (Mich.)  Soh. 

Dist. 4 

2061.. Salem,  Mass 4 

1888..Sheraden  Soh.   Dlst., 

Pa 4 

2174.  .Toledo,"6"hio"."'."."'."  4 


Maturity. 

AmoHnt. 

Friee. 

1923 

$5,000 

100 

1908 

20.60711100 

11923-1933 

550.000 

103-617 

1933 

ia,500 

100 

1904-1906 

120,000 

S    94 
\    98 

1913-1923 

5,000 

100 

1908-1911 

3,500 

103-071 

1909-1912 

1,000 

102-85 

22,500 

100  50 

1918-1925 

8.000 

104106 

1923 

5,000 

100 

50,000 
16,000 

100 

1923 

102766 

1923 

16.000 

10275 

1923 

12,<i00 

105-854 

1907-1908 

1,100 

102-08 

1918 

2.800 

104-10 

1913 

1,500 

100 

tl913-1923 

23,000 

101 

1913 

2,000 

100 

16,000 

100 

1918 

1,200 

100 

1928 

7,800 

107-44 

1904-1923 

1,500,000 

100 

4,40011100 

11905-1915 

17,60011100 

tl905-190S 

7,800  IT  100 

1904-1923 

625,000 

101-075 

20,000 

100 

1910-1912 

3,000 

103-50 

1904-1908 

2.500 

100-40 

1918-1919 

8,€00 

102-40 

1913-1922 

50.000 

100 

1904-1913 

46,600 

101-545 

1933 

150.000 

100 

3,500 

100 

1933 

29,000 

102 

1904-1933 

16,000 

100 

1904-1913 

26,500  2 
105,000 

■  102-44 

1904-1923 

1904-1906 

9,400 

100-80 

1904-1S06 

9,000 

10014 

1905-1929 

40,000 

100 

1911-1914 

3,000 

10539 

1923 

5  5,^00 
I    2,000 

108  037 

1100 

11913-1937 

55,000 

100 

18,000 

100 

1933 

60,000 

108 

1920-1929 

20,000 

100-40 

1904-1907 

8,000 

104-48 

1907-1981 

30,ono 

101-803 

11923  1943 

100,000 

100 

1923 

6,000 

100 

1904-1907 

20.000 

101-18 

102,998 

102-60 

1908-1913 

24,000 

101-27 

19041913 

26,000 

100 

19051913 

1,000 

100-60 

11913-1923 

80,000 

100 

11913-1933 

10,000  1 100-37 

1923 

38.000 

100724 

4.600  fr  100 

11913-1943 

20,000 

100 

11913-1933 

22,500 

100 

19041908 

2,000 

100  80 

1904-1908 

2,000 

100-40 

1904  1913 

10,000 

101 

1923 

20,000 

101-87 

1933 

85,000 

101-76 

4,050 

97-80 

1907  1910 

4,000 

105 

1904-1938 

108.000 

100 

1908-1912 

2.400 

100 

11,500 
1,800 

100 

19041913 

101-666 

1923 

50,000 

100 

1923 

35,000 

100  05 

1953 

7,500,000 

10108 

1983 

1,749,000  TTIOO 

1908-1913 

38,626 
6,6001 
30.000 

100 
ROO 

1912 

108-786 

2.637 
10,000 

100 

1933 

100 

fl923-1953 

55,000 

100-554 

1908-1931 

12,000 

100 

1923 

14,500 

107-39 

1904-1918 

15,000 

100 

8,500 
7,000 

100 

1905-1908 

100-80 

1905-1913 

40,000 

100-737 

1904-1923 

100,000 

102 

1933 

35.000 

102-938 

1928 

300,000 

100 
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Page.  Name.  Rate,       Mattirity, 

•2174.. Toledo,  Ohio 4.  1924 

2174. -Toledo.  Ohio 4  1924 

y  174.. Toledo,  Ohio 4  

S174. .Toledo.  Ohio 4 

1 889.. Troy,  N.  Y 4 

2061. .Troy,  Ohio 6 

2061.. Union  Co.,  N.  C 6 

2063..Vall»barK  (N.  J.)  8oh. 

Dist Ala 

1889. .Venice,  111 5 

2175. .Versailles  (lud.)  Soh. 

Dlst..  ; 4 

!.'062..Watervllle.  Me SLj 

1889.. W»u»eon.  Ohio 5 

v;124. . Webster  CUy.   Iowa..  4I9 

2175. .Weiser,  Idaho 

1889..Well8vllie.  Ohio 4i« 

3062. .WestSprlnstleld, Maes  4 

8175. .Woodbury  Co.,  Iowa..  5 

2062. .Wylle  (Tex. )Soh  Dl8t.  4 

2175. .  Xenia  (O.)  Soh.  Dlst..  414 
2062..Yaliiaia    Co.     (Wash.) 

»oh.  Dlst.  No.  71....  413 

2062..Yonlier8,  N.  Y 4 

3124..YonngBtowu,0.  (4lB.)  5 


1904-192;^ 

19f6 
1904-1913 


1923 

1904-1907 
1923 

19041913 
11913-1923 

1904-1913 

1918-1927 

1933 
fl904  1908 
11913-1943 

1926-1930 


1906-1907 


Amount, 

$100,000 

75.000 

11,107 

163,584 

6.^00 

2,000 

7,500 

25,r00 
20,000 

1,888 
10,000 

5.800 
13,000 
16,000 
25,000 
25,000 
53,000 

ft. 000 
20,000 

1,200 

20,0(0 

3,286 


Price. 
100065 
100063 
100 
100 
100-67 
100-25 
100  133 

100 

103-17 

100 

100 

102-172 

101-16i> 

100 

100 

107-949 

100 

100 

106'205 

100 

100-07 

10016 


Total  (104  manlolpalltles,  covering  170 
separate  issues) f  14,888,950 

Aggregate  of  sales  for  whloh  no  price  has 
been  reported  (39  municipalities,  ODver- 
Ing  41  separate  Issues) 600,425 

Total  bond  sales  for  November  1903..  ..4$15,489,375 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  5  Not  Including  $17,544,377 
of  temporary  loans  reported  and  whloh  do  not  belong  in  the  list; 
II  Taken  by  sinking  fund  as  an  investment,  t  And  other  considera- 
tions. 

In  addition  to  the  above  bonds  of  municipal  cor- 
porations, we  have  recorded  during  the  month  of  Nov- 
ember the  following  sales  by  municipalities  outside 
the  United  States. 

Bonds  of  Ambbioan  Fossbssions. 
Paoe.  Name,  Hate,       Maturity.      Amount.       Price. 

2059.. Hawaii  Territory 4i«      tl908-1918  $1,000,000    

BoKDS  Solo  by  Canadian  Municipalitibs. 


^Otfe.  Name.  Bate.  Maturity. 

2020..Bnrke  Twp.,Ont 6  1907-1923 

1886. .Canada S^^  1913 

1886..£lva  (Man.)  Soh.  Dlst.    5  1904-1923 
1888.. Saskatoon  (N.  W.  T.) 

Soh.  Dist.  No.  13....    6  


Amount. 

$2,600 

*2,832.000 

3,000 


Price. 
10004 
100 
100-16 


14,000    105-71 


Total $2,851,500 

*  Part  of  these  refunding  bonds  still  being  Issued. 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items  included  in  our  total  for 
previous  months  should  be  eliminated  from  the  same, 
as  the  sales  have  not  been  carried  to  completion.  We 
give  the  page  number  of  the  issue  of  our  paper  in 
which  the  reason  for  the  failure  to  consummate  the 
sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

2060. .Newport  (Ky  )  School  District  (October  list) .$50,000 

2173. .Omaha,  Neb.  (September  list) ^ 484,000 

We  have  also  learned  of  the  following  additional 
sales  for  the  month  of  October. 

ADDITIONAL   OCTOBEB  BOND  BALES. 

Page.  Name.  Rale,       Maturity.         Amount.       Price 

1886..Fosston,  Minn.  (2i8.).    6  $8,000    100-706 

1887.. Maricopa  Co.   (Ariz.) 

Soh.  Dlst.  No.  16  ...    7  1923  3,000    14073 

SI 22.. Mason  City  (la.)  Sob. 

Dist 41a      tl908-1913  40,000    10060 

1 8 89..  Whatcom  Oo.  (Wash.) 

Soh.  Dist.  No.  17....    4I3      11904-1913  6,000    100 

1889. .Whatcom  Co.  (Wash.) 

8oh.  Dlst.  No.  35....    4ifl      tl904-1913  1,200    100 

Total  additional  sales  for  October $58,200 

These  additional  issues,  less  the  $50,000  Newport 
(Ky.)  School  District  issue  referred  to  above,  will 
make  the  total  sales  (not  including  the  temporary 
loans)  for  October  1903  $11,916,886. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  4,  1908,  to  Sept.  26,  1903,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  8,  1903, 
pages  854,  855  and  856. 

News   Items. 

Montana.— /SpeciaJ  Session  of  the  State  Legislature. — The 
State  Legislature  met  in  extraordinary  session  on  December 
1  for  the  purpose  of  considering  a  bill  which  will  give  to  the 
Supreme  Court  authority  to  review  facts  in  cases  of  equity 
and  change  of  judgeship.  This  legislation  is  the  outcome  of 
the  recent  copper  mining  troubles  in  Montana  which  re- 
sulted in  the  closing  of  all  the  Amalgamated  Copper  Co.  mines, 
Work  was  resumed,  it  will  be  remembered,  on  November  11 
at  the  company's  mines  in  Montana  only  on  the  promise  of 


Gov.  Toole  to  call  a  special  session  of  the  Legislature  to 
enact  legislation  providing  for  the  hearing  of  litigation  by 
unprejudiced  judges. 

Rochester,  N.  Y.— Municipal  Accounting,— The  city  of 
Rochester,  N.  Y.,  has  realized  the  importance  of  up-to-date 
business  methods  in  keeping  municipal  accounts,  and  has  en- 
gaged expert  accountants  to  examine  the  present  accounting 
methods  of  the  city  and  to  devise  and  recommend  for  all  de- 
partments a  complete  system  of  accounts  which  shall  afford 
a  thorough  check  upon  the  disbursements  of  the  city 
and  upon  its  collection  of  revenuf s  The  contract  for  the 
work  has  been  awarded  to  Price,  Waterhouse  &  Company 
(Jones,  Caesar  &  Company),  Accountants,  of  this  city.  The 
new  system  of  accounting  will  be  so  devised  as  to  facilitate 
the  presentation  of  the  annual  report  of  the  city  on  the  uni- 
form plan  now  being  coneidered  by  the  U.  S.  Census  Bureau 
(see  page  2076,  Vol.  Ixxvii). 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  foUowa  : 

Allegheny,  Pa. — Bonds  Authorized  to  be  Issued.— The  City 
Councils  on  November  19  passed  an  ordinance  providing  for 
the  issuance  of  |20,607  4^  5-year  Caester  Avenue  bonds 
dated  D^'c.  1,  1908.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Comptroller.  Under  the  ordinance 
these  bonds  are  to  be  sold  to  the  sinking  fund  at  par. 

Alliance,  Ohio.— Bond  Ojferinp. —Proposals  will  be  re- 
ceived until  12  M,,  Dec  .  16,  by  Chas.  O.  Silver,  City  Aud- 
itor, for  |21,600  H  refunding  bonds.  Denomination,  $500, 
except  one  bond  for  $600.  Date  of  bonds,  Jan,  15,  1904.  Matu- 
rity, Jan.  15,  1914.  Interest.will  be  payable  at  the  office  of 
the  City  Treasurer. 

Asbnry  Park,  N.  J. — Bond  Sale, — We  are  advised  that  of 
the  1250,000  i%  30-year  beach  and  the  $50,000  i%  30-year  sewer 
bonds,  $212,500  have  been  disposed  of  to  date.  This  is  |12,500 
more  than  the  amount  reported  sold  in  the  Chronicle  of 
July  25  and  the  purchaser  of  this  $12,500  is  Mrs.  F.  A.  W. 
Donahue  of  Bayonne,  and  the  price  paid  par.  The  bonds  so 
far  disposed  of  are  the  entire  $50,000  sewer  issue  and  $162,500 
of  the  beach  issue. 

Atehafalaja  Basin  Levee  Distriet- Lafourche  Levee  Dis- 
trict, La.— Aofe  Issue. — These  districts  on  November  19  each 
issued  three  $20,000  notes  bearing  5^  interest  and  maturing 
in  from  one  to  three  years,  Interest,  annual.  The  one-year 
notes  were  discounted  at  2%,  the  two-year  notes  at  4%  and  the 
three  year  notes  at  H.  As  stated  in  V.  77,  p.  1760,  a  joint 
meeting  of  the  boards  of  the  above-named  districts  was  held 
October  81  and  the  $120,000  loan  was  authorized  for  the  pur- 
pose of  damming  Bayou  Lafourche. 

Atlanta,  Ga.— Bond  Sale.—Oo  December  1  the  $399,000  i% 
30-year  refunding  bonds  described  in  V.  77,  p,  1554,  were 
awarded  to  Robinson- Humphrey  Co.  of  Atlanta  at  100"817. 

Barbertoo,  Oliio.— Bid*.— The  following  bids  were  re- 
ceived November  16  for  the  $60,000  5%  water  and  the  $15,000 
5fo  fire-department  bonds  described  in  V.  77,  p.  2057  : 

$60,000  115,000 

Union  Savings  Bank  &  Trust  Co.,  Cincinnati ,.  »60,60i  00  '  $16,12600 

SeasoDBOod  &  Mayer,  Cincinnati 60,300  00  15,040  00 

The  Lampreclii  Bros.  Co.,  Cleveland 60,234  00  16,078  00 

Weil,  Rothl&  Co.,  Cincinnati ' For  all,  $75,260  00 ' 

P.  S.  Briggs*  Co.,  Cincinnati " For  all,    '/S.lOSfO ' 

Spltzer  &  Co.,  Toledo •■• ' For  all,    75,080  00 ' 

F.  L.  Fuller  &  Co.,  Cleveland 60.019  60  15.004  90 

Cincinnati  Trust  Co..  Cincinnati 60.000  00  16,000  00 

As  stated  in  the  Chbonicle  November  21,  all  bids  were  re- 
jected and  the  bonds  ordered  re-advertised. 

Bergen  Connty( P.  0.  Hachensack),  N.  J.— Bond  Sate. — 
Oa  Dec.  2  the  $100,000  4%  2-11-year  (serial)  coupon  bonds  de- 
scribed in  V.  77,  p.   1886,  were  awarded  to  Harvey  Fisk  & 
Sons,  New  York  City,  at  100'57  and  interest, 

Boston,  Mass.— Bond  Sale. — This  city  has  sold  at  par  to 
the  Trustees  of  the  Boston  Public  Library  an  issue  of  $5,000 
83^!^  municipal  bonds  dated  Nov.  5,  1903,  and  maturing 
Oct.  1,  1923. 

Camden,  N.  J. — Bond  O^eringr.— Proposals  will  be  received 
until  7:30  P.  M.,  December  10,  by  Charles  Laird,  Chairman 
Finance  Committee,  for  $90,000  it  school  bonds.  Denomina- 
tion not  less  than  $1,000.  Date,  Jan.  1,  1904.  Interest,  semi- 
annual. Maturity,  Jan.  1,  1934.  Certified  check  on  a  na- 
tional bank  for  5%  of  the  amount  of  bonds  bid  for,  payable  to 
the  City  Treasurer,  required. 

Canton,  Ohio.— Bond  Q^ering.— Proposals  wiil  be  received 
until  12  M.,  January  4,  by  A.  Ashbrook,  City  Auditor,  for 
$22,000  H  refunding  bonds.  Denomination,  $1,000.  Date, 
Feb.  1,  1904.  Interest,  semi-annual.  Maturity,  Feb.  1,  1924. 
Each  bid  must  be  accompanied  by  a  certified  check  on  some 
bank  of  Canton  in  the  sum  of  $1,000.  The  purchaser  will  be 
required  to  supply  blank  bonds. 

Cape  Girardeau,  Mo.— Bond  O^eringr.— Proposals  will  be 
received  until  Dec.  7  by  Geo.  E.  Chappell,  City  Clerk,  for 
139,000  4}4i  refunding  bonds.  Denomination,  $500.  Date, 
Jan.  1,  19u4.  Interest,  semi  annual.  Maturity,  $10,000  in  5 
years,  $10,000  in  10  years,  $10,000  in  15  years  and  $9,000  in  20 
years.  Successful  bidder  will  be  required  to  furnish  "hand- 
some" lithographed  bonds  and  pay  all  charges  of  refunding. 
Certified  check  for  |500,  payable  to  the  city  of  Cape  Gi- 
rardeau, required. 

Carbondale  (Pa.)  School  District.- Bond  O^ering.- Pro- 
posals will  be  received  until  10  a.  m.,  December  16,  at  the 
office  of  H.  C.  Butler,  attorney-at-law,  for  $15,000  4%  coupon 
bonds.     Denomination,  $500.    Date,  Jan.  1,  1904.    Interest, 
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Date,  Nov.  20,  lOOa.    Maturity,  Mar. 
subject  to  call  after  Mar.l,  1906. 
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aemi  annnal.  Maturity,  Jan.  1,  1924,  subject  to  call  after 
Jan.  1,  1914.  Certified  check  for  10<r  of  bonds  bid  for  re- 
quired. 

The  offlcial  notice  of  this  bond  offering  vnll  be  found  among 
the  adverti8€vients  elseu-here  in  this  Department. 

Carlisle  (Ky.)  graded  Comnion  School   District  No.  26. 

—Bonds  Xot  aold.—Oa  November  25  the  $16,000  i%  bonds 
described  in  V.  77,  p.  1886,  were  not  sold. 

CheTiot,  Ohio.— .Bond  Sale.— On  November  21  the  |7,500 
5^  tnrnpifee  bonds  described  in  V.  77,  p.  1315,  were  awarded 
to  the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  at 
107'44  and  interest. 

Chicago(IIl.)8anitaryDi8trict.—SondSaie.— The  $1,500,- 
000  i%  1-ao-year  (aerial)  bonds  offered  but  not  sold  on  Novem 
ter  18  were  awarded  at  par  and  interest  on  November  85  to 
the  Equitable  Trust  Co.  of  Chicago.    These  bonds  were  de- 
scribed in  V.  77,  p.  1554, 

Cobden,  Out. — Debentures  Not  Sold. — No  satisfactory  bids 
were  received  November  6  for  the  |5,000  i%  school  bonds 
mentioned  in  V.  77,  p.  1654. 

Culambas,  Ohio.— ^orjd  Sales.— Thei  Sinking  Fund  Trus- 
tees have  purchased  at  par  the  following  bonds  : 

ia,500  4*  Garfleld  Ave.  bonds. 
4,<K)0  4*  Tenth  Ave  bonds. 
6,600  i%  Sbertnau  Ave.  bonds. 
5,50J  4«  ISth  Street  bonds.        j 
7,3U0  4>i.«  local  sewer  bonds.  I  Date.  Nov.   23.  1903.    Maturity,  Mar.  1,  1906, 

subject  to  call  after  Mar.  1,  ltf05. 

Cortland,  N.  Y.— Bonds  Not  Sold-Cercificates  Awarded.— 
The  519,600  4<t  20  year  school-building  bonds  offered  on  Nov- 
ember 10  and  described  in  V.  77,  p.  1761,  were  not  awarded. 
Sabseqnently  the  Common  Council  decided  to  Issue  a  $19,500 
il4%  school  certificate  of  indebtedness  In  place  of  the  bonds, 
and  this  certificate  has  teen  sold  to  the  Cortland  Savings 
Bank  at  par.  Date  of  certificate  (there  being  but  one),  Nov. 
18,  1903.  Interest,  semi-annual.  Maturity,  May  18,  1C05,  or 
at  any  time  at  option  of  city. 

Crookston,  Minn.— Bond  Aicard  Postponed.— We  are  ad- 
vised that  the  bids  received  Nov.  30  for  the  $35,000  Q%  coupon 
bonds  described  in  V.  77,  p.  1554,  were  referred  to  the 
Finance  Committee,  which  will  make  its  report  on  Deo.  8, 

Carrie,  Murray  Coauty,  Minn.— Bond  Sale.— Oa  Novem- 
ber 6  the  |2,500  1%  1-5-year  (aerial)  lighting-plant  bonds  de- 
scribed in  V.  77,  p.  1315,  were  awarded  to  Lorin  Cray  of 
Mankato  at  10O'4o.    Bonds  are  dated  Nov.  1,  1903, 

Dansrllle,  N.  Y.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  12  M  ,  December  14,  by  James  A,  Young,  "Village 
Clerk,  for  $3,600  water-extension- damage  bonds.  Denomi- 
nation, $600  Date,  Jan,  1, 1904.  Interest  (rate  to  be  ramed 
in  bide)  semi-annually  at  place  to  be  designated  by  purchaser- 
Maturity,  |60J  yearly  on  Jan.  1  from  1909  to  1914,  inclusive. 

Eafct  Greenbuah  (N.  Y.)  School  District  No.  2. -Bond 
Sale.  —  Oa  November  2  an  issue  of  $3, ROD  5^  1-10-year  (serial) 
school  bonds  was  awarded  to  James  Thompson  at  par.  De- 
nomitation,  |350.  Date,  Nov.  2,  1903.  Interest  annually  on 
November  2. 

East  Orauge,  N.  J.— Bond  Sale.— The  $29,000  A%  30-year  re- 
funding sewer  bonds  mentioned  in  V.  77,  p.  1555,  have  been 
awarded  to  Dick  &  RobiEson  of  New  York  City  at  102.  Dd- 
nomination,  $1,000.  Date,  Dae.  1,  1903.  Interest,  semi- 
annual. 

East  Waynesburg  (Pa  )  School  District. -Bond  Sale.— Ca 
November  30  $16,0u0  5^  1  30  year  (serial)  school  bonds,  dated 
Jan.  1,  1904,  were  awarded  to  J.  B.  F.  Rinehart  at  par  and 
interest. 

Ecorse,  Mich.— Bond  Election.— An  election  will  be  held 
to-day  (December  5)  to  vote  on  the  question  of  issuing  $30,- 
000  water  bonds. 

Eljria,  Ohio.— Bond  Sale.—Oa  December  1  the  $17,000  5% 
bridge  bonds  described  in  V.  77,  p.  1761,  were  awarded  to 
Hayden,  Miller  &  Co.,  Cleveland,  at  102'337  and  interest. 
Follotciug  are  the  bids  : 


Uayden,  Miller  &  Co..  Cleve.H'.SO?  a8 
S.  Kahni Sons, Cincinnati...  17,297  50 
OeniBon.  e*rior  A  Co.,  Cleve- 
land and  Boston 17,290  10 

W.  L.  Fuller  A  Co.,  Cleveland,  17.Z55  00 


R.  K;eybolte&  Co..  CJ'acln.... $17,246  50 

rtnasoni/ood  &  Mayer.  Ctn 17,235  nD 

Weil.  Roth  4  Co.,Cmclnnall.  17.23)00 
New  Isl  Nat.  B'k,  Columous.  17,200  00 


Fajelte,  Iowa.— Bond  Sale.— This  town  has  sold  an  issue 
of  $20,OjO  water  bonds. 

Fajelte  County  (P.  0.  Washirgton  C.  H.),  Ohio.— Bond 

Sale.— On  Novemoer  10  four  issues  of  Q%  ditch  bonds,  aggre- 
gating |9  400,  were  awarded  to  the  MiUedgevilie  Bank  at 
100'50.     Bonds  are  as  follows  : 

$1)00  <j%  l-S-yeir  (serial)  John  A.  Parrett  county  ditch  bonds.    Denomination, 

tSJO. 
2,600  t%  Marchant  &  Evil  county  ditch  bonds.    Maturity,  two  $tf  0  bonds   Dec. 

1,  19  '4  ;  two  1500  bonds  Dec.  1,  1905,  and  o'  e  $l,00i>  bond  Dec.  1. 1905 
4,600  6%  Green  and  Coz  county  ditch  bonds.    Maturity,  one  $l,U>iu  bond  and 

two  t:iOO  bonds  Dec.  i.  1904;  one  «l,'X»a  bond  and  two  »300  bonds  on 

Dec.  1,  19j&;  one  |i,000  bond,  one  faO'j  bond  and  one  $300  bond  Dec.  1, 

1906. 
800  ex  Wallace  Creamer  county  ditch  bonds.    Maturity,  one  $200  bond  Dec.  1, 

IfeOi;  one  $300  bond  Dtc.  1,  1905,  and  one  tBOO  bond  Dec.  1, 19c6. 

Date  of  bonds,  Dec.  1,  1903.     Interest,  semi  annual. 

Hantarille,  Ala.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  7  p.  M  ,  December  10,  by  the  Mayor  aad  Alder- 
meo,  tor  $40,000  5%  15  30-year  (optional)  gold  funding  bonds. 
Authority,  election  held  Aug.  25, 1903.  Denomination,  $1,000. 
Date,  03t.  15,  1908.  Interest  semi-annually  at  the  Mechan- 
ics' National  Bank,  New  York  City.  An  unconditional  cer- 
tified check  for  $1,500,  payable  to  the  Mayor  and  Aldermen 
of  the  city  of  HuntsviUe,  required.  H,  C.  Pollard  is  City 
Cl'-rk.  These  are  the  bonds  offered  but  not  sold  on  Oct.  15, 
1903. 

Ingham  County  (P.  0.  Mason),  Mich.— Bond  Offering.— 
Proposals  will  be  received  until   December  7  by  L,  T.  Her- 


man, Secretary  Finance  Committee,  for  $36,000  ii  court- 
house bonds.  Denomination,  ^1,000.  Date,  Dec.  31,  1903. 
Interest  annually  at  the  office  of  the  County  Treasurer.  Ma- 
turity, $6,000  yearly  from  1908  to  1913,  inclusive.  Deposit  of 
$1  000  reqaired.     Bonded  debt  Nov  26,  1903,  $40,000. 

Ingram  (Borough),  Allegheny  County,  Pa.— tfond  Sale,— 
On  November  27  tne  $3O,UO0  <i%%  oonpon  sewer  bonds  de- 
scribed in  V.  77,  p.  2069,  were  awarded  to  Robinson  Bros,  of 
Pittsburgh  at  101 -503  and  interest.     Following  are  the  bids  : 


Robinson  Bros..  Pittsburg $80,451 

K.  Li.  Fullev  A  Co..  Cleve .S0,80& 

Lampreoht  Bros.  Co.,  Cleve 30,017 

Bids  were  also  received  irom 


Denison,  Prior  &  Co.,  Cleveland 
and  Boston $30,158 


Lawrence  Barnum  «&  Co., 
New  York;  W.  J.  Hayes  &  Sons,  Cleveland,  and  S.  A.  Kean 
of  Chicago. 

Ithaca,  N.  Y.—Bond  8ale.—0n  November  16  $50,COO  4^ 
water  bonds  were  awarded  to  Rhoades  &  Richmond  of  New 
York  City.  Denomination,  $100.  Date,  Jan.  1,  1904.  In- 
terest, semi-annual.     Maturity,  Jan.  1,  1944. 

Kansas  City,  SLo.—Bond  Bids.— Following  are  the  bids  re- 
ceived November  25  for  the  $103,996  17  7%  park  bonds  award- 
ed, as  stated  last  week,  to  the  Travelers'  Insurance  Co.  at 
102'50  and  interest  : 

Travelers' Insurance  Co 10$'60      Fidelity  Tr.  Co.,  Kansas  City...l00'50 

W.  II.  Uarrelsou,  Kansas  City.. lOfSO      S  A.  Kean,  ChloikO      100-20 

Parfcinsou  &  Burr,  Uostou..     ..100'67      K.  G.  Leavens,  Kansas  City lOO'OO 

Lafourche  Levee  District,  La.— iVore  lusue.-Sae  item 
under  caption  Atchafalaya  Levee  District. 

Lhtonia,  Ky. —Bo»d  Sale.—Oa  Dec.  1  $24,003  5*  1-10-year 
street-improvement  bonds  were  awarded  to  J.  T.  Earle  at 
101 '50.  Denomination,  $100.  Date,  Dec.  1,  1903.  Interest 
semi-annual. 

Lawrence  County  (P.  0.  Deadwood),  S.  Dak.— Bond  Sale. 
—We  are  advised  that  the  $80,000  5%  refandinn;  and  the  $20,- 
000  5^  redemption  bonds  offered  but  not  sold  on  October  31 
have  since  that  date  been  placed  with  local  investors  at  par. 
See  V,  77,  p.  1262,  for  description  of  bonds. 

Lonisbnrg,  N.  V.—Bond  Offering.— PtopoBeAa  will  be  re- 
ceived until  5  P.  M,,  December  21,  by  William  Bailey,  Chair- 
man Board  of  Commissiooers,  for  $65,000  water  and  light 
bonds  at  not  exceeding  Q%  interest.  Denominations  from 
$50  to  $1,000.  Interest,  semi-annual.  Maturity,  30  years. 
Bids  are  asked  on  bonds  bearing  i%,  \%%,  5<i  and  6^  interest. 
Certified  check  for  5%  of  bonds  bid  tor  required.  The  town 
has  no  outstanding  bonded  or  floating  d'-bt. 

Madison  County,  Ohio.— Bond*  Not  Sold— Bond  Offering, 
—The  $5,000  4^  ditch  and  the  $21,500  4^  road  bonds  offered 
on  November  25  were  not  sold.  These  bonds,  we  are  ad- 
vised, will  be  re  advertised  for  sale  December  29,  the  in- 
terest rate  being  increased  to  5;^. 

Mangum,  Okla.— Bond  Sale.— We  are'af^vlsed  that  the  $30,- 
000  water  bonds  mentioned  in  the  Cheonicle  May  28  have 
been  sold, 

Marquette  County  (P.  0.  Marquette),  Mich.— Bond  O^er- 
tngr,  — Proposals  will  be  received  until  11  a,  M.,  January  18, 
by  Wm.  A.  Ross,  County  Clerk,  for  $110,000  i%  coupon 
court  house  bonds.  Denomination,  $1,000,  Dite,  June  30, 
1903.  Interest,  June  30  and  December  31  at  the  Hanover  Na- 
tional Bank,  New  York  City.  Maturity,  $10,000  yearly  on 
December  31  from  1904  to  1914,  inclusive.  Certified  check 
for  .■S1,000  required.    Accrued  interest  to  be  paid  by  pur- 

Majiaeld  (N.  Y.)  School  District  No.  9. -Bond  Saie.— On 
December  1  $1,500  5%  school- building  bonds  were  awarded  to 
Alvin  H.  Langfield  at  par.  Denominttion,  $500.  Date, 
Nov.  1,  1903,  Interest,  annual.  Maturity,  $500  yearly  on 
November  1  from  1904  to  1906,  Inclnsive. 

Middlesex  County,  Mass.— Boud  Sale.— On  December  1 
$35,0  0  i%  Tiuant  School  improvement  bonds  were  awarded 
to  Barnett,  Cummings  &  Co.  of  Boston  at  101  •42.  Following 
Hre  the  bids  : 

Burnett,  Cummlnus  &  Co.,  Bo8t.l01-42    I  Jackson  &  Curtis,  Boston 100*81 

N.  W.  Llarris  &  Co.,  New  IforiL.. 101-139  | 

These  are  the  bonds  awarded  November  21  to  the  same 
firm,  but  as  the  issue  was  then  illegally  advertised,  a  new 
offering  became  necessary.  See  V.  77,  p.  2059  for  descrip- 
tion of  bonds. 

Minneapolis,  Minn.— Bond  Bate.— On  December  2  the 
$50,C0i;  4t%  armory  bonds  described  in  V.  77,  p.  1887,  were 
awarded  to  N.  W.  Halsey  &  Co.,  Chicago,  at  107*41  and  in- 
terest.   Following  are  the  bids  : 


.V.  W.  Hal.sey  .fc  Co..  CDlc... $53,705  00 

E.  Seymour  &  Co.,  N.   Y 5H  5i05  00 

Jackbon  &  Curtis,  Boston....  53,105  00 
Hloa««i.  Vlernt.t  ACo..  Bosr. .  5S,072  00 
Dotnlulck  A  Uomlnick,  N.  T..  5;',155  00 
a.  L.  Day  &  Co..  New   York..  6J,780  50 


Denison.  Prior  &Co.,  Cleve- 
land &  Boston $52,585  CO 

I-ee,  HlKKUison  &  Co.,  Bost.  6v,4H0O0 
E  M.  Stevens,  Minneapolis..  52,45000 
oea^Ofl^!oou  &  Mayer,  CIncin.  52,ut5  00 
W.  J.  Uayes  &  Sons.  Cleve...  51.866  00 


Sliunasota.— State  Board  of  Investmtnt  Loans,— We  take 
the  following  from  the  St.  Paul  "  Pioneer  Press"  of  Nov.  26: 

The  State  Board  of  Investment  yesterday  decided  to  lend  approximately 
$b6,o(j0  f rom  tUe  Permanent  School  FudU  lo  courities,  townships  and  school 
districts.  These  loans  briiiK  4Jt  interest,  except  a  drmnaKe  1  lan  of  H2,«00  in 
Otter  Tail  County,  which  bears  a*,  lu  accordance  with  a  Jaw  passed  by  the  last 
I>eK<slature. 

A  t'ood  part  of  the  »86,0C0  Is  lent  to  school  districts  for  the  erection  of  new 
builninss  or  for  permanent  repairs.  The  money  loaned  tocounties  will  be  used 
UrKCly  for  the  consirucilon  of  jails,  poor-houses  and  the  like,  as  well  as  for 
lutiOiL-K  floaiinp  indebtedness.  Alew  loans  are  made  lo  townships  lor  bridges 
and  road  imurovemenis. 

The  money  is  loaned  to  the  following  connties  and  manlcipallties  in  the 
couutiCb  : 

Houston,  *20.0C0:  Stearns  County,  $1^,600;  Otter  Tail,  $16,BC0;  Klttaon, 
$10,0iiO;  Le  Sueur,  tt},000;  Clay.  t5,5o0  ;  Beltrami,  »2,460;  Chitago,t2.00o;  Carl- 
tor,  |1,200;  Polk,  $1,200;  Chiupewa,  $1,Olio,  Itaska.  *1,0'0:  Todd,$B00;  Mur- 
ray •7l!5;  Uenvllle.  «700 ;  I'ipestone,  $80U;  .lackson,  1650;  Freeborn,  IflOO ; 
Sherburne,  $tSOO;  I'ine,  $iOO;  Wluona,  *3&0;  Becker,  $d60;  Washington,  .fiOO. 

Newark,  Ohio.— Bonda  Not  Sold.— No  bids  were  received 
November  80  for  the  six  issues  of  i%  bonds,  aggregating 
$47,001,  described  in  V.  77,  p.  1887. 

New  Haven,  Conn.— TeTnporary  Loan. — The  City  Comp- 
1  roller  has  negotiated  a  temporary  loan  of  $50,000  at  43^^, 
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New  York  Cltj.— Bond  Issues. — The  following  issues  of 
corporate  stock  oi'  New  York  City  were  taken  by  the  slnkihg 
fnnd  as  investments  daring  the  month  of  November. 


Pwvost. 


Inttrett  Ratt.  Matxiritu. 


Metropolitan  Mineum  of  Art 3  IftSS 

American  Museum  of  Natural  History 3  19:i3 

Borough  BuililiiiL'.  Ulcnuioiul   3  IMS 

School  BulldliJk'  b'liiul.  all  boroaulis  3  1U53 

Water  Fiiiul,  Mauhattaii  and  The  Bronx 3  li*8 

Water  Knud,  Hr.ioklyu. 8  1V53 

Water  Kuiid.  Queens S  1053 

Department  of  Health  BulldlnB  Fond 8  1953 

Pepartuicut  of  PublicCharitios  tiuildlnK  Kuud.  8  1U'>S 

New  hosphal  Borouirh  of  The  Itrcr.x 3  1953 

Gouverneur  Hospllal -oompletion  of 3  1963 

Dept.  of  Street  CleacilnK— now  stock  plant 3  1963 

Bridge  over  East  Kiver  between  Manhattan  and 

Brooklyn        ;  3  1863 

BridKe  over  East  Rlvor  between  Manhattan  and 

Queens 3  1153 

Improvement  parks,  parkways  and  drives— 

The  Bronx 3  19'3 

Manhattan  and  Richmond 3  1U63 

Brooklyn  aud  QueoQs 3  19ft3 

Construction  public  C'imfott stations.  Brooklyn.  8  lt'53 

Atlantic  Avenue  improvement.  Brooklyn 3  10J8 

He-pavlns  stroeis 8  1963 

New  Municipal  BuildiuK.  Brooklyn 8  IKBS 

Com'n  of  Kntir.oersi  to  examine  water  supply. .  3  1953 

Brldi;e  across  I'ro.-peot  Avenue,  Brooklyn        ..  3  1963 
Bridge  at   Kiist   lS9th  St.  over  N.  V.  &  II.  KU.. 

The  Bronx.    3  1958 

N.  y.  County  Court  Uonse-reconstroctlon.&o.  3  1953 

Publlc-biith  fund 3  1938 

Melrose  Avenue  vladnnt 3  1863 

HobllepHrk,  Twel'th  Ward.  146th-156th  sts  ...  3  1953 
Bridge  over  Harlem  River  from  i:07th  St..  Man- 
hattan, to  lS4th  St.,  Tiie  Bronx 3  1955 

Assessment  bonds,  street  improvements 3  19Sj 


Amount. 
»in.ot)o 

25,000 

B.OtO 

800,01 '0 

li  0,0.x) 

76,(H>0 

10,00) 

2ft,00<) 

85,0(0 

11,000 

5,(00 

36.000 

25,000 

60,(00 

S5.000 

7o,000 

50,000 

80.000 

51,000 

250.000 

2,600 

5,()00 

7,600 

8,000 

8,600 

85,1  00 

60,5(10 

5,000 

1,000 
660,000 


TotaL 11,749.000 


BBVEN'OII  B05D8. 

Inttrtst  Rate. 

Revenue  bonds  1903 4^ 

Kovenue  bonds  1903 6 

Revenue  bonds  I9i'2 4^ 

Revenue  bonds  190j 5 


Amount. 

$2,785.0(0 
760,000 
350.000 

11,483,000 


ToUl 118,368,000 

BEVENnS  BONDS— SPECIAL. 

Intertst  Rate.  Amount. 

Revenue  bonds,  special 4M  $269,500 

Revenue  bonds,  special 6  224,500 

Revenue  bonds,  special i}i  50,0J0 

ToUl $544,000 

Norfolk  Connty  (P.  0.  Deaham),  Mass. — Loan  Offering.— 
Proposals  will  be  received  until  10  a  M  ,  December  6,  by  the 


Connty  Commissioneri,  for  a  temporary  loan  of  |6,000,  as 
authorized  by  Chapter  456,  Laws  of  1900.  Loan  will  mature 
Jaly  1,  1904. 

Ohio  State  Vnljersltj.— Certificate  Offering.— PropoaalB 
will  be  received  until  12  M.,  Dec.  31.  by  the  Board  of 
Trustees— Alexis  Cope,  Secretary— for  |80,000  4%  certificates 
of  indebtedness.  Securities  are  in  denomination  of  |1,000, 
dated  Dec.  15,  1903,  Interest  will  be  payable  semi-annually 
at  the  Hayden-Clinton  National  Bank,  Columbus.  Principal 
will  mature  Dec.  15,  1904.  A  deposit  of  |1. 000  in  currency 
with  the  Treasurer  of  the  University  will  be  required  with 
bids.  Bidders  must  be  eatietied  as  to.the  legality  of  the  securi- 
ties before  bidding.  Bonds  are  authorized  by  Act  of  Gen- 
eral Assembly  passed  May  10,  1902. 

Uiunha,  Dooglas  Connty,  Nob  -Bond  O^ering.— Proposals 
win  be  received  until  3  P.  M..  December  17,  by  A.  H.  Hen- 
nings,  City  Treasurer,  for  |484,000  4J^i  ao-year  renewal 
bonds.  Denomination,  fl.OOO.  Date,  Jan.  1,  1904.  Interest 
8eml- annually  at  the  State  fiscal  agency  of  New  York  City. 
Maturity,  Jan.  1,  1934.  Bonds  have  been  approved  as  to 
legality  by  Dillon  &  Hubbard  of  New  York  City.  «'A11  or 
none  bids"  will  be  rejected.  Accrued  interest  to  be  paid  by 
purchaser.  Cash  deposit  of  $5,000  required  with  bids.  These 
are  the  bonds  awarded  last  September  to  W.  K.  Todd  &  Co., 
Cincinnati,  but  the  sale  not  being  consummated,  the  Council 
ordered  the  bonds  to  be  re-advertised. 

Pima  Connty  (Ariz.)  School  District  No.  1.— Bond  Sale,— 
On  Nov.  21  the  |15,(.00  gold  bonds  described  in  V.  77,  p. 
1888,  were  awarded  to  E.  H.  Rollins  &  Sons,  Denver,  as  five 
per  centi. 

Port  Elgin,  Oat.— Debenture  OJferiwgr.— Proposals  will  be 
received  until  8  p.  m.,  December  7,  by  R-  Munro,  Village 
Clerk,  for  $5,8C0  4}4%  local-improvement  and  $3,000  A}4%  con- 
solidated debentures. 

Philadelphia,  Pa.— Temporary  Zoan.— This  city  has  ar- 
ranged with  two  local  national  banks  for  a  loan  of  $200,000 
at  i%  interest.  This  loan  is  part  of  the  |650,0C0  temporary 
loan  authorized  by  the  Councils  in  October,  of  which  $450,- 
000  was  negotiated  on  October  15. 

Bonds  Authorized. — Both  branches  of' the  City  Council  on 
Dec,  3  passed  an  ordinance  providing  for  |16,000,000  bonds 
a?  follows : 


NEW  LOANS. 
j8510,000 

Cascade  County,  Mont., 

COUPON    BONDS. 

Notice  is  hereby  Riven  that  in  pursuance  of  the 
provisions  of  Article  3,  Chapter  2,  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana,  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  County.  State  of  Montana,  at 
a  meetlne  of  said  Board  held  on  the  lOtb  day  of 
November,  1903,  the  sa'd  Board  of  Count  v  Com- 
missioners, will,  on  thelSTH  UATOFDKCBMBKR 
1S03,  at  10  o'cK  ck  A.  M.  of  said  day,  at  the  ofQce  of 
the  County  Tieasurer  of  said  County,  in  the  District 
Court  House  in  the  City  of  (jreat  Falls.  Cascade 
Connty,  Mon'aua.  under  and  by  virtue  of  the  cOer 
aforesaid  and  autboiized  by  the  resolution  duly 
adopted  by  said  Board  at  a  reBUlar  meetiag:  thereof 
held  on  the  10th  day  of  November,  1903,  at  the  office 
of  said  Boird  In  the  District  Court  Mouse  in  the 
City  of  Great  Falls.  Cascade  County,  Montana,  sell 
coupon  bonds  of  said  (Xiuniy  of  Cascyide.  to  the 
amount  of  TEN  TUuUSAND  DOLLARS,  drawing 
Interest  at  the  rate  of  FOUR  AND  ONE  HALF  per 
centum  per  annum,  layable  semi  annually  on  the 
Urst  day  of  January  and  the  first  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
ONE  THOUSAND  DOLLARS  EA  H.  and  shall  be 
redeemable  and  payable  TWENTY  YEARS  AFTER 
THE  DATE  OF  THEIR  LSSUE,  provided,  however 
that  said  bonds  shall  be  redeemable,  at  the  option 
Of  the  obligor,  AT  ANY  TIME  AFTER  TEN 
YEARS  from  the  date  thereof.  The  said  coupon 
bonds  wi.l  be  male  payable  at  any  National 
Bank  designated  by  the  purcbaser  and  the  said 
County  of  Cascade  will  deliver  such  bonds  at  said 
bank  to  the  order  ot  the  purchaser.  The  Interest 
on  said  bonds  will  be  payable  at  the  office  ot  the 
Treasurer  of  (aid  County  of  Cascade. 

Sealed  proposals  for  the  purcba>eof  said  bonds, 
•ubject  to  legality,  will  be  received  up  to  the  time  of 
•ale  and  the  party  or  parties  otTering  the  highest  bid 
aud  price  there'or  will  receive  said  bonds,  a  New 
York  draft  or  check  ceniBed  by  a  Great  Falls  bank, 

gayable  to  the  order  of  the  County  Treasurer  of 
ascade  County  aforesaid,  to  the  amount  oi  ^00, 
must  be  deposited  wiih  tne County  Treasurer  afore- 
said by  eaoh  biiider  as  a  guaraui  v  of  good  faith. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds''  and 
addressed  to  Fred.  L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  County,  Montana. 

By  order  of  the  Bo»rd  of  County  Commissioners 
of  Cascade  County,  Montana. 

FRED.  L.  HILL,  County  Clerk. 


INVESTMENT  BONDS 

OF 

]llanlcipalltle§, 
Railroads     and     Corporation*, 

Suitable  for  Savings  Banks,  Estates,  Trust 
Pnnds  and  conservative  private  investors. 

Write  for  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Chicago.        Pbiladelpbla. 


NEW  LOANS. 


City  of  Carbondale,  Pa., 

Hthool  Dittrict  Coupon  Bonds. 

The  School  District  of  the  City  of  Carbondale,  Pa., 
will  offer  at  public  sale  to  the  highest  bidder,  on 
WEDNESDAY  THE  16TH  DAY  OF  DECEMBER, 
1»03,  at  10  o'clock  A.  M.  at  the  office  of  H.  C.  Butler, 
Attorney-at-Law,  in  ,the  Municipal  Building,  Car- 
bondale Pa.,  coupon  bonds  of  said  school  district 
to  the  amount  of  Fifteen  ThoasauJ  Dollars,  bearing 
Interest  at  the  rate  of  lour  per  centum  per  annum 
payable  semi  annually,  .-^aid  bond'<  shall  bear  date 
January  1st.  lyi)4,  and  >ball  be  of  the  demimination 
of  five  hundred  dollars  each,  and  shall  be  redeema- 
ble and  payable  twenty  years  after  date;  reJeema 
bie  ten  years  after  date  at  the  option  of  said  pchool 
district  Bids  must  be  accompanied  by  a  certitled 
check  for  ten  per  cent  of  the  par  value  of  the 
amount  bid  for,  aud  should  be  made  payable  to  said 
schcoi  district,  and  oirccted  to  the  undersigned, 
attorney  for  ihe  anme.  The  balance  of  bid  must  be 
paid  on  ■  r  before  January  1st,  IH04.  when  the  bonds 
will  be  delivered  to  the  purchasers  by  the  Treasurer 
of  said  school  district. 

H.  C.  BUTLER,  Atty.  at-Law, 

Carbondale,  Pa. 

We  Offer 

N.  Y.  CITY,  GOLD, 

TAX  EXEMPT, 

3V2%  JBO]Vr>S, 

Dae  November,  1933. 


CAM  MANN    &    CO., 

BANKERS, 

45    Broadway, 

Tel.  1837  Broad. 


MacDonald,  McCoy  &  Go., 

MUNICIPAL    AND     CORPORATION 

BONOS 

Z7Z  La  Salle  Street,  cnicago. 
MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 

#30,000 

WHITE    PLAINS,   N.  Y., 
BONDS. 

Public  notice  is  hereby  given  that  the  Board  of 
Trustees  of  the  village  of  White  Plains  will  receive 
sealed  bids  for  the  purchase  of 

30  ONE  THOUSANI)  DOLLAR  BONDS 

bearing  Interest  at  the  rate  of  five  per  cent  per  an- 
num, payable  December  1,  1933,  ou  December  21, 
J9iia,  at  8  o'clock  p.  m. 

These  b  >nds  are  issued  pursuant  to  Chapter  616  of 
the  Laws  of  1»(,3. 

No  bid  will  be  received  for  less  than  par.  A  cer- 
tified check  on  a  State  or  National  Bank  tor  five  per 
cent  of  the  total  amount  will  be  required. 

This  advertisement  is  not  to  be  taken  as  a  legal 
notice;  It  is  simply  published  for  the  purpose  of  re- 
ceiving the  highest  price  for  the  bonds  that  any  one 
Is  willing  to  give 

JOHN  J.  BROWN,  President. 
PETER  PAULUING,  Village  Clerk. 

Dated  Dec  2, 1903. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

PARSON,  LEAOH  &  00.. 
Public  Securities, 

OHICAeU.         NEW  YORK..  BOSTOM. 

PHILiADEI^PHIA. 

Biodget,  Merritt  6c  Co., 

BANKERS 

16  Con<yre88  Street,  Boston. 

36  NA88AC  STREET,  NEW  YOK.K. 


STATE.  CITT  &  RAILROAD   BONDS. 
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Filtration »5,000,00<1 

Schools  (u«yr  sites  and  bulldlnxsj 2.ii00,0O0 

Sewers  imain  and  brancb) l.Oi'O.ooo 

Brldires  l.OOO.CHM) 

New  Municipal  Hospital flOO.OOO 

Now  Alu.shouse 600.000 

KepHvliiK 700.000 

Torresdale  Boulevard 1,000,000 

Tbe  rarkway        , 2,000.000 

Southern  Boulevard 500,000 

Find,  polii'e  and  patrol  houses 300.000 

To  abolish  grade  crosslotrs 1,000,000 


Total $16,000,000 

The  ordinance  is  now  before  the  Mayor  and  if  that  official 
approves  the  measure  it  will  go  before  the  people  at  the 
spring  election  next  February. 

Portsmoath,  N.  E.—Bond  OJferfnflr.— Proposals  will  be  re- 
ceived until  13  M.  today  (Deo.  5)  by  E.  B.  Prime,  City  Treas- 
urer, for  $100,000  H  gold  high-school  bonds.  Denomination, 
11,000.  Date,  Dae.  1,  1903.  Interest,  semi-annual.  Maturity, 
Dec.  1.  1923. 

Rocbester,  N.  Y. — Temporary  Loan.— On  November  37  the 
CoDiptroller  negotiated  a  loan  of||165,000  with  the  Rochester 
Savings  Bank  at  4'75j<.    The  following  offers  were  made  : 

Rochester  SavinBs  Bank 4-76)t  I  Security  Trust  Co 6-405C 

Monroe  Co.  8av.  Bank 4*»6«  |  F.  E.  Jennlson,  New.York 5'45» 

RoseTille,  Ohio.— Sond  Sa/«.— This  corporation  has  sold 
an  issue  of  819,000  paving  bonds  to  the  State  Savings  Bank 
Co.  of  Toledo. 

Saot^atDck,' Mich.— Bond  Election.— An  election  will  be 
held  Dec.  7  to  vote  on  the  question  of  issuing  |10,000  bonds 
for  a  water  system. 

South  Omalia,  Neb.— Bonds  Not  Atoarded—Bona  Offering, 
— The  $21,000  5«  renewal  bonds  otfered  on  Nov. 23  were  not 
awarded.  It  seems  that  these  bonds  were  advertised  as  due  in 
20  years,  whereas  they  are  subject  to  call  after  6 years,  which 
latter  feature  was  not  mentioned  in  the  advertisement.  All 
but  one  of  the  bids  received  on  the  28d  did  not  take  this  op- 
tional feature  into  consideration,  and  the  Finance  Committee 
of  the  City  Council  decided  therefore  to  reject  all  bids  and 
re-advertise  the  securities.  Proposals  will  again  be  received 
for  these  bonds,  this  time  until  8  p.  M.,  December  7. 

Swlssvale,  Pa.— Bonds  Not  Yet  Sold,— We  are  advised  that 
the  $10,000  4*  sewer  bonds  offered  but  not  sold  on  November 
7  have  not  yet  been  placed.  These  bonds  will  be  re-offered  at 
a  later  date,  when  the  borough  officials  "  feel  that  it  is  likely 


that  they  can  secure  a'fair  price  for  them."  Bonds  were 
described  in  V.  77.  p.  1888. 

Toledo,  Ohio.— Bond  Sale.— The  offering  of  six  issues  of 
a  bonds  of  this  city  made  November  25  resulted  as  follows  : 

$200,000  4%  general  fund  rofundliiB  bonds.    Awarded  to  the  First   Natlona 
Bank,  the  Second  National  Bank,  the  Merchants'  National  Bank  and 
the  Toledo  Savings  Bank  &  Trust  Co..  all  of  Toledo,  at  par  and  in- 
terest. 
100,000  4%  eeneral  fund  bonds.    Awarded  to  N.  W.  Harris  &  Co.,  Chloaeo.  at 

100-006  and  Interest. 
75,000  4%  ceneral  Improvementibonds.    Awarded  to  N.  W.  Harris  &  Co.,  Chl- 

caRO.  at  1IKV063  and  Interest.  , 

148,1P5  00  4»  teneral  street  iin  pro  vein  ent  bonds. ) 
0.880  76  i%  Krie  Street  re-pavinp  bonds.  >  Not  sold. 

1.660  14  i%  Machen  Street  paving  bonds.  ) 

Other  bids  received  were :  P.  S.  Briggs  &  Co.,  Cincinnati 
(for  all),  par  less  $900  for  attorney's  fees,  etc.;  Seasongood  & 
Mayer.  Cincinnati  (for  all),  par  less  $1,500  for  bonds,  etc., 
and  W.  J.  Hayes  &  Sons,  Cleveland,  100-05  for  the  $75,000 
issue.  At  a  meeting  of  the  Finance  and  the  Ways  and  Means 
committees  on  November  80  the  three  issues  of  ibonds,  aggre- 
gating $158,584  90,  not  sold  at  the  sale  on  November  25  were 
awarded  at  par  less  $260  for  printing  bonds.  See  V.  77,  p. 
1566,  for  description  of  bonds. 

Bond  Sale.— The  $11,107  12  H  sewer  bonds  offered  but>ot 
sold  on  September  23  have  been  awarded  at  par  and  interest 
to  the  Second  National  Bank  of  Toledo.  See  V.  77,  p.  466, 
for  description  of  bonds. 

Bonds  Authorized. — TheJCitylCouncilonjNovember  9|pa88ed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 

$26,176  28  i%  Bancroft  Street  assessment  bonds.  Date,  Oct.  IS,  1908.  Interest 
semi-annually  at  office  of  City  Treasurer.  Maturity.  "  not  to  exceed 
$2,620  In  any  one  year  between  1904  and  I9i;l,  Inclusive." 
3,303  38  4$  Peck  Street  assessment  bonds.  Date.  Oct.  28,  1903.  Interest 
semi-annually  at  otlice  of  City  Treasurer.  Maturity.  "  not  to  exceed 
$680  In  any  one  year  between  1904  and  1908,  inclusive." 
''1,764"41  4?  Twenty-second  Street  assessment  bonds.  Date,  Sept.  11,  1903. 
Interest  semi-annually  at  office  of  City  Treasurer.  Maturity,  "not 
exceeding  |3&4  11  in  any  one  year  between  1904  and  1608." 

Trnmbnll  Coanty  (Ohio)  Road  District  No.  1.— Bonds  Not 

Sold.— The  $100,000  4i^<g  road  bonds  offered  on  November  28 
and  described  in  V.  77,  p.  1763,  were  not  awarded.  We  are 
advised  that  the  bonds  will  be  re  offered  as  5  per  cents. 

Union  County,  Iowa.— -Bonds  Not  to  be  Issued.- Several 
papers  have  reported  that  this  county  recently  voted  to  issue 
$30,000  bonds  and  that  proposals  for  the  same  would  be  re- 
ceived by  the  County  Auditor  until  December  7.  These 
papers  are  in  error.    The  bonds  referred  to  are  those  voted 


INVESTMENTS. 


MUNICIPAL 

AMD 

Public   Service  OorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chieairo.       San  Francisco. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  ib  CO. 

CLEVELAND.  BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      Dv;iNU^, 

172  Washic^ton  Street, 
CmCAGO,  •        IL.L.S. 

lilbT    ON    APPLICATION. 

Battles,  Heye  &  Harrison 

BankarM  and  Bond  Baahrt, 

13S   SOUTH    FOURTH    8TREKT. 
PHILADELPBIA. 
aa  BROADWAY.   MEW   YORK. 

AN  U    HTOCK 

CERTIFICATES 

Handsomely  eneraved,  or  In  cheaper  style,  partly 
printed  from  type  (not  cheap  looklnir).  Send  for 
samples  and  <>iitimate.  100  certificates  $3  to  $25. 
Seal  pres.s,  |l  50.    Quick  work. 

ALBERT  B.  KING  &  CO., 

105    William   Street.       -       -       New  York. 

Kansas  Municipal  Bonds 

Boaglit  and  Mold. 

D.  H.  MABTIN,  Topeka,  Kan 


BONDS 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DEALERS  IN 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  TOEK. 
Interest  Paid  on  Daily  and  Time  Deposittt 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET, 
CHICAGO. 


We  Buy  and  Sell 

STOCKS  and   BONDS 

Both  Listed  and  Unlisted. 

Fractional    lots    of   stocks    at   close 
market  prices  a  specialty. 


C.   H.  WHITE   &   00^ 

ftl  Liberty  St.,  New  York. 


Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     •       •     NEW    YORK. 

Member  N.  T.  Consolidated  Stock  Bzohange. 

BONDS    AND    STOCKS 

Boashc  and   Sold   for  Cash   or  on   Marvin. 

Correspondence  Inylted. 
Falepkone  8886  Cortlandt  KstabUshed  1808 


AUDIT  COMPANIES. 

The  Audit  Company 
OF  New  York. 

AUGUST  BELMONT 
Acting  Presideat. 

WILlilAM  A.  NASH,  JOHN  J.  MITCHELL 

Vice-Presidents. 

THOMAS  L.  GREENE, 

Vice-President  and  General  Manaeer. 

GEORGE  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  YORK: 

Mntnal  Life  Baildings, 

48  Cedar  Street 

PHILADELPHIA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDINQ 
CHICAQO. 

Pub/io  AooounianiM  and  Mudiion, 

OFFICERS 
L.  A.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

0.  D.  ORGAN,  Seo.  and  Treat. 

C.  W.  KNI8BLT,  M«nas«r 
DIRECTORS: 
A..  G.  BaOKlB,  A.  O.  Becker  &  Co.,  Ctiloaso. 
r.  W.  LITTLB,  V.-Pres.  Peoria  Gas  &  Bleo.  Co.,  Peorti 
a.  A.  BTTHKR,Cash'r  Nat'l  Live  Stock  Bank,  Cbloaso. 
J.  R.  WAiiSH.  Pres.  Chloaso  National  Bank,  Ctaloaso. 
0.  A.  WAi.TOir,y.-Pres.  Eqnitable  Triut  Co..  Chlowo. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  nan  and  6-P1t  Plates  and  Anglf 

FOR  SAFES,  VAULTS,  &0. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  potlttrely 

BarKlar  Proof. 

CHROME  MTEEL  WORKS. 

Kent  Ave.,  Keap  and   Hooper  St*., 
SaleHanTerslnttaeU.S       BROOl&LYN,  N.  1 
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by  Adams  County,  Iowa,  and  the  offering  of  the  same  will 
be  found  on  page  8057  of  the  Chronicle  November  21. 

Yersaillesllnd.)  School  District.— Bond  iJute.— On  Nov- 
ember 25  the  |1,858  4^  school-bailding  bonda  described  in  V. 
77,  p.  2C62,  were  awarded  to  the  State  Bank  of  Milan  at  par. 
Bids  of  par  were  also  received  from  the  Versailles  Bank  and 
from  Newton  Jackson.     Bonds  are  dated  Nov.  25,  1908. 

Tinlta,  Ind.  Ter.— Bonda  Not  Sold.— The  $65,000  5«  water 
and  the  $20,000  5%  sewer  bonds  offered  on  November  28  were 
not  awarded.     See  V.  77,  p.  1889,  for  description  of  bonds. 

Watertown,  Mass.— Bond  Sale.-  On  December  2  Jackson 
Ss  Curtis  of  Bo8ton  were  awarded  the  following  bonds  : 

$2,C00  i$  drainage  bODds, dated  Oct.  1,1008,  and  matnriDK  Oct.  1,1012.  Awarded 
at  103  oa. 
8,000  i%  draluiu;e  bonds,  dated  Jaly  1, 1003,  and  maturing  Jaly  1. 1913.  Awarded 
at  103' 10. 

Denomination,  $1,000.    Interest,  semi-annual. 

Wayne  County,  Ohio,— Bond  Sale.— On  December  1  $4,000 
6i  ditch  bonds  were  awarded  to  the  Wayne  County  National 
Bank  of  Wooster  at  101  75,  Denomination,  $500.  Date, 
Dec.  1,  1903.  Interest,  semiannual.  Maturity,  $1,000  yearly 
on  December  1  from  1904  to  1907,  inclusive. 

Welser,  Idaho.— Bond  Sale.-On  November  23  the  $16,000 
1-10-year  (serial)  sewer  bonds  described  in  V.  77,  p.  1764, 
were  awarded  to  8.  A.  Kean  of  Chicago  at  par. 

Whltecastle,  Parish  of  Iberville,  La.— Bonda  Not  Sold.— 
No  bids  were  received  November  23  for  the  $10,000  5^  gold 
water  bonds  described  in  V.  77,  p.  1557.  One  bid,  however, 
oame  the  next  day  and  was  not  considered. 

White  Plains,  N.  Y.—Bond  OJfering.— Proposals  will  be 
received  until  8  p.  ii  ,  December  21,  by  the  Board  of  Trustees, 
John  J.  Brown,  President,  for  $30,000  5^  bonds.  Authority, 
Chapter  616,  Laws  of  1903,'  Denomination,  $1,000.  Maturity, 
Deo.  1, 1988.  Certified  check  on  a  national  bank  for  5%  of 
the  total  amount  will  be  required. 

The  official  notice  of  this  offering  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Wluffham,  Out.— Debenture  O^ering,— Proposals  will  be 
received  until  4  p,  M.  to-day  (Dec,  5),  by  J.  B.  Ferguson, 
Town  Treasurer,  for  $80,000  debentures. 


Winneshiek  County  (P.  0.  Decorah),  Iowa.— Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a,  m.,  December  8, 
by  the  County  Treasurer,  for  $50,000  4>^«  court-house  bonds. 
Denomination,  $1,000.  Date,  Dec.  1,  1908.  Interest  semi- 
annually in  Decorah,  Chicago  or  in  New  York  City.  Matu- 
rity, $10,000  yearly  on  December  1  from  1917  to  1921,  inclu- 
sive. Bonded  debt  Nov.  27,  1908,  $76,000;  floating  debt, 
$15,000. 

Woodbnry  Connty,  Iowa.— Bond  Issue.- This  county  baa 
disposed  of  $53,000  5%  1-5-year  (optional)  funding  bonds, 
dated  Nov.  14,  1903,  to  the  First  National  Bank  of  Sioux 
City,  at  par.  Securities  were  issued  in  exchange  for  war- 
rants which  the  bank  held  against  the  road  and  poor  funds. 

Wyandotte  County,  Kan.— Bond  Sate.— The  Board  of  Com- 
missioners of  this  county  on  Dec.  1  awarded  to  E.  II.  Rollins 
&  Sons,  Denver,  $200,000  4}^«  80-year  bridge  and  $150,000 
i}4%  15-19  year   (serial)  funding  bonds  at  100-90  and  100*65, 

Xenla  (Ohio)  School  Digtrlot.— Bond  Sa2e.— On  Novem- 
ber 30  the  $20,000  ihii  bonds  described  in  V.  77,  p.  1889,  were 
awarded  to  F.  L.  Fuller  &  Co.,  Cleveland,  at  lOG-205  and  in- 
terest.   Following  are  the  bids  : 

W.  R.  Todd  &  Co..Clnclnnntl.$20,eil  00 


F.  L.  Fuller  *Co..CloveIand.»21,241  00 
W.  J.  Uayes  A  Soni.  Cleve.. .  20.037  ou 
S.  Kuhn  &  Sons,  Cincinnati..  20.H25  00 
Well,  Koth  *  Co.,  Cincinnati.  20.HCH  00 
He»«'m«ood  4  MityerCln....  20.770  00 
K.  KloyboItfi&Co.,  Clncln...  20,76100 
Prov.  Sav.  Bk.  St  Tr.  Co.,  Cln.  20.710  00 
Ilayden.  Miller  A  Co.,  Cleve.  20,6Hl  11 
K.  C.  Stanwood  &  Co..  Bost. .  20,660  00 
LamprechtBros.  Co.,  Cleve..  20,«54  00 


Union  Sav.  Bk.&  Tr.Co.,  Cln.  20,610  00 
Keder,  Uolzman  A  Co.,  Cm..  30,60100 
Uenlson,  Prior*  Co.,  Cleve- 
land and  Boston 20,544  60 

N.  W.  Harris  *Co..  ChlCMIo..  20,482  00 
P.  8.  BriKBs  A  Co..  Cincinnati.  20,414  OO 
H.  H.  Rollins  &  Sons,  Chic...  20.1^7  00 

8.  A.  Kean,  ChloaKO 20.010  00 

NewlstNat.B'k,  Columbus.  20,000  00 


Tonkers,  N.  Y.—Bond  Ojfering.— Proposals  will  be  received 
until  11  A,  M.,  December  10,  by  John  E.  Andrus,  Mavor,  for 
$30,600  4;^  assessment  bonds,  Securities  are  dated  Dae.  80, 
1903,  and  will  mature  Feb.  1,  1908. 

York,  Pa.— Bonds  Not  BoZd.- No  bids,  it  is  stated,  were  re- 
ceived on  November  80  for  the  $400,000  S}4i  sewer  bonds  de. 
scribed  in  V.  77,  p.  2062. 

Tonngstown,  Ohio. — Bonda  Authorized. — The  City  Coun- 
cil on  Nov.  23  passed  ordinances  providing  for  the  issnance 
of  $6,000  H  fire-engine  house  bonds  of  $600  each  and  $7,500 
5i  bridge-repair  bonds  of  $750  each.  Interest,  April  1  and 
October  1  at  the  office  of  the  City  Treasurer.  Maturity,  one 
bond  of  each  issue  yearly  on  Oct.  1  from  1905  to  1914,  incl. 


MISCELLANEOUS. 


J.    G.    WHITE    &    CO., 

Engineers,  Contractors, 
48-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

SlMtrio  Bftilways,  El*etrie  Light  and  Eleetrit 
P*wer  Plant!  Financed,  Designed  and  Bnllt. 

L.ONDON   CORRESPONDENTS: 
J.    G.    WHITE    Sc    CO.,    Limited, 

'Z^a.  College  Hill,  Cannon  St. 


Bureau  of 

Expert  Investigation  & 
Construction. 

The  investigation  of  properties,  franchises,  patent*, 
eto.  Tests,  plans  and  specifications.  Supervision 
of  contracts  and  management  of  properties. 

33  NASSAU  STREET.  NEW  YORK. 

Telephone  8214  Cortlandt 


iVIURALT  &  CO., 

Engineers  and  Contractors, 

25  Fine  St.,  NeTV  ITork. 

COMPLETE  ELECTRIC  PLANTS. 

ELECTRIFICATION   OF    STEAM    RAILROADS. 

ALTERNATING  CURRENT  SYSTEMS 

A  SPECIALTY. 


A.  G.  Becker  &  Co., 

( INCORPORATED.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


AtlKntle  Mntnal  Insarance  Company  Serlv 
of  All  Years  BonKht  and  Sold. 


JOHN  M.  GILLESPIE, 

Eoom  No.  513:Atlantic  Building, 
49.51  Wall  Street,  NEW  YOB& 


INSURANCE. 


Oit*iANlZKi»    ia4:ti. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  20th,  1903. 
The  Trustees,  in  Conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of 

its  affairs  on  the 31st  of  Decemier,jgo3; 

PremiumB  on  Marine  RlBhs  from  let  January,  1902,  to  3l8t  December,  1902...    $3,293,079  76 
Premiums  on  Policies  not  marked  off  Ist  January,  1902 791,851  53 

Total  Marine  Premiums $4,084  931  29 


Premiums  marked  off  from  Ist  January,  1902,  to  31st  December,  1902 $3,284,527  73 

Interest  received  during  the  year $293,165  92  

Rent  "  "  "         less  Taxes 122,523  04       $415,688  96 


Losses  paid  during  the  year  which  were  estimated 

in  1901  and  previous  years $288,529  63 

Losses  occurred,  estimated  and  paid  in  1902 1,258,611  19 

Less  Salvages $118,295  96 

Re-insurances 83,905  68 


Betums  of  Premiums  and  Expenses,  $477,850  08 


$1,547,140  82 

202,201  64 

$1,344,939  18 


The  Company  ha.?  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,391,199  00 

Loans  secured  by  Collateral,  and  special  deposits  In  Banks  and  Trust  Company     1,497,088  76 

Real  Estate  corner  Wall  and  William  streets,  cost $2,657,000 

Advanced  on  account  of  Real  Estate  and  Lien  held  thereon 300,000 

Other  Real  Estate  and  Claims  due  the  Company 75,000     3,032,000  00 

Premium  Notes  and  Bill  Receivable 1,058,489  37 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  poUoles  payable  In 

foreign  countries 188,675  59 

Cash  in  Bank 262,607  84 


Amount $11,430,060  56 


Six  per  cent,  interest  on  the  outstanding  certificates  of  nroflts  will  be  paid  to  the  holders 
(hereof,  or  their  legal  rtipresentatives,  on  and  after  Tuesday ,''the  tliird  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1897  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  third  of  February  next,  from 
which  date  all  interest  thereon  wUl  cease.  The  certilicates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December.  1902,  for  which  certificates  will  be  issued  on  and  alter 
Tuesday,  the  fifth  of  May  next.        By  order  of  the  Board. 

G.  STANTON  FliO YD- JONES,  Secretary. 


GUST  A  V  AMSTNCK. 
JOHN  N.  BEACH. 
FRANCIS  M.  BACON, 
WILLIAM  H.  BOULTON. 
VERNON  H.  BROWN, 
WALDRON  P.  BKOWN. 
JOSEPH  H.  (  HAPMAN. 
GEOKGK  r.  CLARK. 
JAMES  G.  DE  FOI.EST, 
WILLIAM  E.  DODGE, 
CORNEUOS  ELUERT. 


TRUSTEES. 

EWALD  FLEITMANN. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD, 
JOHN  D.  HEWLETT, 
LEWIS  CASS  LEDY-ARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  n.  LEVERICH, 
LEANDER  N.  LOVBLL, 
GKORGB  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
LEVI  P.  MORTON, 
HENRY  PARISH, 
FREDEiilC    A.    PABS0W9, 
DALLAS  B.  PRATT, 
iGEORGK    W.    QUINTARUb 
A.  A.  RAVEN. 
•JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM    C.  STURGE8. 


A.  A.  RAVEN,  President. 
f.  A.   PARSONS.  Vii-f.-Prf.»n. 


CORNELIUS  ELDERT,  sd  Tiee-^re^t. 
THKO    P   JOHNSON.  3d  Vir*>- Pw.<»'< 


VICKER8   A    PHELPS, 

19  Wall  Street  New  York 

INTESTQIENT  BROH.EK.8, 

HI6HX8T    GRADE  RAILROAD 

BOiW  DS. 


$10,000  DULUTH,  MINN., 

5%  WATEK  &  lilGHT  GOIiD  BONDS, 

Due  July  1, 1928. 

Write  for  price  and  full  particulars. 

HAKR¥   B.   POV^filiL.  &    CO. 

Woadstook,  Vermont. 
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MERCANTILE 
TRUST     COMPANY, 

ST.  LOUIS. 


Capital, 
Surplus, 


1^3,000,000 
6,500,000 


Tranamcta  a  Reneral  Trust,  Financial  and 

Kc>al  Kstate  Bnnlnpas. 
Interest  Paid  on  Deposits  8abJeot  to  Check. 

OFFICERS: 
FESTUS  J.  WAT)K,  Presildent, 

CORWIN  n.  SPENCEK,  Vlce-Pres. 

LORENZO  K.  ANDERSON.  Vice- Pre*. 
JONATHAN  KICK.  Vlce-Pres. 
C  H.  MCMILLAN,  Secretary. 

J.  B.  MOBERLY.  Asst,  Seor«t*ry 
GEORGE  W.  WILSON,  Treasurer. 

WILLIAM  MAFFITT.  Asst.  Treasurer. 
JOUN  U.  KRUSE.AmU  Treasurer. 
JACOB  KLEIN,  CounseL 

VIRGIL  M.  HARRIS.  Trust  Offloer. 

U.  V".  P^COOKK."  \  MKfS-Sa'e  Dep.Dept. 
DIRECTORS : 
Lorcnao  E.  Anderson.  C  H.  MaMlllan, 

6«orKe  Warren  Brown,  William  Maflltt, 

James  W  Bell.  Oeorpe  D.  Markham, 

Psnl  Brown,  Dan.  C.  NuKent, 

James  G.  Butler,  Valle  Reybum, 

James  Campbell,  Jonathan  Hloa, 

Oostar  Cramer,  Harry  Scullln, 

L.  D.  Doiler,  Corwln  H.  Spencer. 

C  F.  Gauss.  Joseph  Sple^elbaltar, 

Henry  Grlesedleok  Jr«  John  S.  SulllTan, 

B.  C.  Kerens,  Kestns  J.  VVada, 

Kmerion  McMllltn.  D,  U.  Walker, 

Geortre  W.  Wilson. 

MISSISSIPPI  VALLEY 
TRUST  CO., 

FOURTH  &  PINE  STS.,  ST.  LOUIS. 

CAPZTJ.Z,  SUSJPZVS     >      «n  fffifi  fifjfi 
and  PROFITS^     9if,UUU,UUU 

A  Oeneral  Tnut  Company  business  transacted. 

DIRECTORS. 

Elmer  B.  Adams,  D.  R.  Francis.      Wm.D.Orthw«ln, 
Wllltam'n  Bacon,  August  Gehner,  H.Clay  Pierce, 
Murray  Carleton.  Gen.  H.  c^oddard.J.  Ramsey  Jr. 
Charles  Clark,        8.  E.  Hoffman.     Moses  Hnmsey, 
John  D.  Dayls.       Cbas.  H.  Huttlif ,  Julius  8.  Walsh, 
H.LDrummond,   Breckln'eeJones.RoUa  WeUs, 
Ang.  B.  Ewlng,      Wm.  F.  Nolker, 

OFFICKRS. 

JXTLTCB  S.  Walbh,  President. 

BRKCKriTKiDOE  JoNBs.  ist  v.-P.  and  CotmsaL 
John  D.  Davis,  Second  Vice-President. 
Sasttkl  E.  Hoffman,  Third  Vloa-Pres. 
Jaues  B.  Bkock,  Secretary. 

Hugh  K.  Ltxe,  Asst.  Secretary. 

HLknuy  C.  Ibbotson,  M  Asst.  Scc'y. 
W.DAVTKS8  PiTTMAN.Bond  Officer. 
rBKDEBiCK  ViEKLiNO,  Trust  Officer. 

HXNKT  Sejiple  Ames.  Asst.  Trust  Officer. 
William  Q.  Lackey.  Asst.  Trust  Offloer. 
EcoENE  H.  Benoist,  Real  Estate  Officer. 
WiLBUB  B.  Pbice,  Safe  Deposit  Officer. 

'  THE  ~ 

EQUITABLE 
TRUST  COMPANY, 


CHICAGO. 


Capital  paid  up    - 
Surplus    - 


$500,000 
275,000 


AUTHORIZED  BY  LAW  TO  BECEIVH  and 
•zeeute  tmsts  of  erery  character  from  courts, 
corporations  and  IndiTlduals.  Takes  entire  charge 
Of  estates,  real  and  personaL  Acts  as  aeent  for  tha 
reKlatrallon  and  transfer  of  bonds  and  stocks. and 
the  payment  of  coupons,  Interest  and  dlTldenda.  A 
leiral  depository  for  coort  and  trust  fnnds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  money 
repayable  on  demand,  on  notice,  or  at  aflzed  date, 
on  which  special  rates  of  Interest  are  allowed. 

TBUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  sepazate  and  apart  from  tha  aaaats  of  tbo 
company. 

DIKBCT0B8: 
WILLIAM  BEST.  ANDREW  MoNALLT. 

r.  M.  BLOUNT,  JOHN  M.  SMYTH, 

MAURICE  KOSENFELD.      J.  R.  WALSH. 
L.  A.  WALTON.  • 

OFFICEHB: 
J.  K.  WALBH.  PresidenL 

Ik  A.  WALTON.  Vice-President. 

C  D.  ORGAN.  Secy,  and  Treajmrer. 

C.  HUNTOON.  Asst.  Secy.  &  Cashlar 


Financial  Review. 

ANNUAL. 
1903  Isane.    Price,  $'^.00. 


INTERNATIONAL 
TRUST    COMPANY, 


BO.STON,  niASS. 


Capital       •       •        $1,000,000  00 
Surplus       •       -  3,000,000  00 

CHARTER  PERPETUAt.. 

Transaota  r   (General  Bnnklns   and  Trust 
Company  Bualnesa. 

SOLICITS  THE  BUSINESS  of  Indlyldnals,  Finns, 

Corporations  and  Trustees. 
INTEREST    ALLOWED    on   Deposits,  Subject  to 

Check.    Special  rates  on  time  deposits. 
ACTS  A3  EXECUTOR,  Administrator,  Guardian. 

Trustee  and  AssUmee,  and  as  Trustee  Cnder 
itiortffaffes  from  Railroads  and  other  Corpora- 
tions, and  as  Reslstrar  and  Transfer  Asent. 

New  Bnrglar-prooi  and  FIre-proot 

SAFE  DEPO»*IT  VAULTS. 

Separate  Aocommodatlona  lor  Liadlea. 

DIBBOTORS: 
William  Claflln,  W.  Murray  Crana, 

Robert  M.  Morse,  James  Phillips  Jr., 

William  W.  Crapo,  Patrick  A.  Collins, 

John  HoBK,  John  M.  Graham.    ' 

Lyman  Nichols,  Thomas  F.  Temple, 

A.  N.  Burbank.  C.  J.  U.  Woodbury, 

OUrer  W.  Mink,  Aaron  DavU  Weld, 

Albert  C.  Houghton. 

JOHN  in.  GRAHAm,  President. 
HENRY  L..  JEWETT,  Seeretarr. 

B.  FARNHAM  SmiTH.  Asa't  800*7. 


CITY    TRUST    CO., 

INCORPORATKD  1000. 

40  STATE  8TBXZT,  BOSTON,  MAM. 


Capital, 
Snrplna, 


$1,000,000 
1,000,000 


WILLIAM   B.  DANA  COMPANY, 
76«  PINE  STREET,  NEW  YORK. 


Transacts  a  General  Trust  and 
Banklns  Business. 

lBt«rMt  Allowed  on  Dopotlta  tabjeot  to  ChMk 

Acta  as  Trustee  under  Railroad 

and  othei  I>[ortgaires,  also  as  Agent  tor  the 

Reslsterlnsr  and  Transfer  of  8rock. 

A  legal  Depositary  for  Court  Funds,  and  anthorlied 

to  act  as  Executor,  Guardian,  Admlnl*- 

trator  and  Trustee. 

OFFICERS: 
PHILIP  STOCKTON,  President. 

CHARLES  FRANCIS  ADAMS  2d,  V.-Pre«. 
GEORGE  S.  MUMFOKD,  Secretary. 

GEORGE  W.  GRANT,  Treasurer. 

DIRECTORS: 


Charles  F.  Adams  2d, 
Orlando  H.  Alford, 
John  8.  Bartlett, 
T.  Jefferson  Coolldge  Jr„ 
Charles  E.  Cottlng, 
George  A.  Draper, 
William  F.  Draper, 
Frederick  P.  Fish, 
Robert  F.  flerrlck, 
B>ancls  L.  HlRgliison 
James  R.  Hooper, 

Sidney  W. 


George  E.  Keith, 
Maxwell  Norman, 
Robert  T.  Palue  2d, 
Charles  E.  Perkins, 
William  A.  Russell, 
Howard  Stockton, 
Philip  Stockton, 
Charles  A.  Stone, 
Qalncy  A.  Shaw  Jr. 
Nathaniel  Thayer, 
W.  Seward  Webb. 
Wlnslow. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON.  MASS. 
CAPITAI4,        ...        11,000,000 
SURPIiVS,      .       -       -       -        3,000,000 

Anthorlied  to  act  as  ezeontor  and  to  recelye  and 
hold  money  or  property  in  trust  or  on  deposit  from 
Courts  of  Law  or  Equity,  Executors,  Administra- 
tors, AsslRuees,  Guardians,  Trustees,  Corporations 
and  IndiTlduals. 

Also  acts  as  Trustee  tinder  Mortsages  and  as 
Transfer  Agent  and  Registrar  of  Stocks  and  Bonds. 

INTKBKST  ALLOWED  ON  DEPOSITS  SUBJECT 
TO  CHECK. 

BOARD  OF  DIRECTORS  1 

WM,  BNDICOTT.  President, 
CHA8.  H.  DALTON,  Vloe-Presldent. 

CHA8.  F.  CHOATH,  Vice-President. 

J.  i,HWIS  STACKPOLH.Vioe-Preildant. 
Alfred  Bowdltch,  Morris  Gray, 

Alexander  Cochrane,  Franklin  Uayan, 

T.  Jefferson  Coolldge,         Amos  W,  Stetson. 
George  Dexter,  Lawrence  M.  Stockton, 

Philip  Dexter,  JamesJ.  Storrow, 

William  FamswortlL,  Nathaniel  Thayer, 

Fraderick  P.  FUh,  Henry  C.  Weitoa, 

George  Wlgglesworth. 
D.  R.  WHITNEY,  Actuary. 
H.  N.  MARIl.  Secretary. 

FBBDERICK  W.  AXLKN.  Asst.  8e&  4  Treas. 
FRANCIS  R,  JEWETT.  Trust  Offlcar. 

"  Tfc#  Oldest  Tnut  Companv  in  Ortton." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  StZ,  1887. 
We  Issue  coupon  certificates- of- deposit  for  two. 
three,  four  or  Uve  years,  on  which  we  pay  Interest 
at  the  rate  of  four  per  cent  per  annum  as  per  semi- 
annual coupons  attached.  We  Issue  call  Interest- 
beariUif  certlHcates-of-deposit  at  various  rates,  as 
denned  In  our  buok  of  ILLUSTRATIONS,  OOPtai 
of  which  we  sbull  be  glad  to  luruish. 
BKNJ.  I.  COUEN.   President. 

B.  L.EE  PAGET.  Secretary. 


OLD  COLONY 
TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,, 81,300,000 

HIRPLUS 5,000,000 

Trnnsnctsa  General  nanktiig  Bui«iness. 
Allows  Interest  011  Dailv  Balances  8ubjeot 
^  „  to  Chpck. 

Trustee  Under  Morixnates. 

Trnnsler  Agent,  Registrar* 
BOARD  OF  D1RHCTOR8: 
T.  Jefferson  Ooolldge  J  r.,  Chairman. 
Gordon  Abbott,  OllTer  Ames, 

C.  W.  Amory,  Samuel  Oarr, 

B.  P.  Cheney,  T.  Jefferson  CooUdgs, 

Charles  B.  dotting,  Philip  Dexter, 

■ben  S.  Draper.  George  F.  Fabyan, 

Frederick  P.  Fish,  QeotKe  P.  Gardner, 

Reginald  Foster,  Walter  Hnnnewell, 

Henry  S.  Howe,  George  ▼.  L.  Meyer, 

Laurence  Mlnot,  Richard  Olney, 

Henry  R.  Reed,  Nathaniel  Thayar, 

Charles  8.  Tuckerman,       Lucius  Tuttle, 
Stephen  M.  Weld,  Henry  0.  Weston. 

GOKDON  ABBOTT,  President. 

C.  8.  TOCK  HRMAN,  vioo-Pres.  and  Treararw. 

FRANCIS  R.  UARi",   1 

JAMK8  A.  PARKER. VVloe-Praaldenta. 

PIERRE  JAY,  ) 

H,  A.  PHIPPEN,  Asst.  Treasurer. 
F.  G.  P0U8LAND.  AsRistant  Treasorsr. 
B.  ELMER  FOYR,  Secretary. 
JOSEPH  G.  8TWARN8,  A ss't.  Secretary. 
jrULIUS  R  WAKEFIELD,  Trust  OffloSBi^ 
F.M.  LAM  SON,  AflsU  Secretary.  i 


AMERICAN  LOAN  & 
TRUST  COMPANY,^ 

BOSTON.  MASS.  > 


CAPITAI.,        -  ,    -        .        «1, 000,000 
SURPLUS  EARNINGS^         $1,400,000 

Transacts  a  General  Banking  and  Tnut 

Company  Business. 

INTEREST  ALLOWED  ON  DEPOSITS  Bnbjeot  U 

Check.    Special  Rates  on  Time  Deposits. 

Trnstea   nnder   Mortgages,    Transfer    Agent,    and 

Registrar  of  Stocks  and  Bonds. 


BOARD  OF 
C.  F.  Adams  2d, 
F.  Lothrop  Ames, 
Hobart  Ames, 
Edwin  r.  Atkins, 
Charles  8.  Bird, 
George  W.  Brown, 
Issaso  T.  Burr, 
Samuel  Carr, 
Gordon  Dexter, 
Eugene  N.  Foss, 

Charles  W. 


DIRECTORS- 

Elmer  P.  Howe, 
N.  W.  Jordan, 
DoTid  P.  Kimball, 
John  Lawrence. 
S.  E.  Peabody, 
Francis  Peabody  Jr., 
Albert  A.  Pope, 
N.  W.  Rice, 
Royal  Ronbins, 
P.  L  Saltonstall. 

WhltUar 


N.  W.  JORDAN,  President. 

E.  A.  COFFIN,  Treasurer. 

C.  H.  BOWEN,  Secretary. 

G  W.  AURYANSBN,A8ttSM. 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,  R.  I. 

CAPITAL, Sl.OOO.OOe 

SURPLCS  EARNINGS  oTer.... 81,400.000 


DIRECTORS: 


Royal  C.  Taft. 
Robert  H.  L  Goddard, 
Geo.  W.  R.  Matteson. 
William  D.  Ely, 
Robert  L  Gammell, 
William  BInney. 
William  B.  VVeeden, 
Edward  D.  Pearce, 
Robert  Knight 
John  W.  Danielaon, 
Herbert  J.  Wells, 


John  C.  Pegram. 

Lyman  B.  Qoff, 
Rowland  G.  Hazard, 
Ne..?on  W.  Aldrlch, 
Samuel  R.  Dorranca, 
Howard  O.  Sturces, 
Stephen  O.  Metcalf, 
Wwlter  R.  Callender, 
Gilbert  A.  Phillips, 
Edward  Uolbrook, 
James  K  SuUlyan. 


HERBERT  J.  VTELLS.  President. 

BAM'L  R.  DORRANCK,  Vice-President 
EDWARD  S.  CI.,ARK,  Secretary. 

WILLIAM  A.  GAMWELL,  Asst.  Sao^. 
PRESTON  H.  GARDNER,  Asst.  Seer., 

TheTmstCompanyof^ 
North  America 

603-505-507  Chestnut  St.,  Philadelphia. 

CAPITAL 81,000,000 

I 
Acts  as  Executor,  Trustee,   Registrar,  etc.    Be- 
comes Surety.   Complete  set  of  Sale  Deposit  Vaults. 
Interest  on  Deposits. 

President.  ADAM  A.  STDLL. 

1st  Vlce-Pres.  &  Treasurer,  HENRY  O.  BRENOIA 

Sid  Vice-President,  JOSEPH  S.CLARK. 

Trust  Officer  and  Seo'y.  HENRY  B.  BARTOW. 

DIRECTORS: 


I 


James  Crosby  Brown, 
John  Cadwalader, 
E.  W.  Clark  Jr., 
Kdwln  8.  Olxon.' 
Eugene  L.  Ellison, 
Joseph  C.  Fr^ley, 
Harrv  C.  Francis, 
Henry  L.  Gaw  Jr.. 
Howard  8.  GrahHm, 
Samuel  F.  Ilnuston, 
J.  Leyerlne  Jones, 
Howard  W.  Lewis, 


Malcolm  Lloyd, 
John  Mcllhenny, 
Clement  B.  NewbOld. 
John  W.  Pepper, 
WllllHm  K.  Read, 
1  rank  Samuel, 
Adam  A.  .Stnll, 
EawArd  I).  Toland, 
Joseph  R.  WaiDwrlght, 
Geortfo  B.  Wilson, 
William  D.  Wlnsor, 
Isaac  J.  Wlstar. 


i 


ummerciH 


finanrial 

ronirb 


INCLUDING 

Bank  and  Qiiotation  Section  (M-nthiy)  State  and  City  Section (scmi  Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  ('^''"i:;;Ji7*^") 

Entered  accordlns  to  Act  of  Conm'ess.  In  the  year  190".  by  William  B.  Dana  Companv,  in  the  ortico  of  Librarian  of  Conprosa.  WashinRton,  D.  U. 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  ks  sccoud  class  matter— WiLi.tAM  B.  Daxa  Company.  I'liblisherg.  7i<^  I»lne  St.,  N.  Y. 


VOL.  77. 


SATURDAY,    DECEMBER    12,    1903. 


NO.  200Y. 


'^hc  dxrouicle. 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Adrance 

For  One  Year $10  00 

For  Six  Mouths 6  00 

European  Subscription  (InchidlUK  postage) 13  00 

Knropeau  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  Loudon  (including  postage) £1  lis. 

Subscriptiwi  includes  Jollowimi  Sections — 

Bank  and  Quor.^TtoN  (monthly)  I  State  and  City  (semi-annually) 

Railway  AND  INDUSTUIAL  (quarterly)  |  street  Railway  (a  times  yearly) 

Terms  oi  Advertising — Per  Incli  Space 

Transient  matter  per  lucli  space  (14  agate  lines) iJ4  20 

I  Two  Months  (8  times) 22  00 

Three  Months    (13  tunes) 29  00 

Six  Months         (26  times) 60  00 

Twelve  Months  (52  times) 87  00 

LONDON  AGENTS: 
Messrs.   Edwards  <S;  Smith,  1  Drapers'   Gardens,   E.  C.,  will  take  sub- 
80rii>tions  and  advertisements,  and  supply  single  copies  ot  the  paper  at  Is. 
each. 

WILLI Aill  B.  DANA  COJTIPANV,  Pnblisliers, 
Fine  Street,  Corner  ol  Pearl  Street, 
Pom  OflBlce  Box  95S.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-daj%  Dec.  13,  have 
been  $3,222,908,317,  against  §2,231,573,194  last  week  and 
$2,318,475,456  the  corresponding  week  last  year. 


Cleariiujx — lieturm  uy  leUijraiih. 
Week  Endinq  Dec  12. 


New  York 

Boston 

PhUadelpbla.. 

Baltimore 

Cbicaso 

SC  Louis 

New  Orleans. 


Seven  cities.  5  days, 
other  cities.  5  days 


Total  all  cities.  5  days. 
All  oiiies,  1  day 


Total  all  cities  for  week. 


1U03. 


5l.0«4,3Sl,556 
10S.9:iS.8.58 
&3,225,157 
17,614.228 
151,422.261 
48.215.00a 
24,092.314 


»l.o2T,»SS.TS3 
320,019,417 


»l.S47,y08,200 
.375,000.117 


*2.222,90!<.317 


1902. 


*1.007.3S3.92y 
113,817.777 
87,180,787 
18,209,881 
138,066,839 
41,543.875 
14,188.655 


¥1.470,411.754 
291.4 16  927 


$l.T()l.t>28.681 
4.56.646.775 


«2.218.475.4,56 


P.  Cent. 


+3-5 
—4 -3 
— 4 '5 
—3-3 
+9-7 
+161 
+69-9 


+39 
+9-8 


+4-9 
—17-9 


+0-2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day.  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
■we**\,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  5,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 

ef  6-1  per  cent.     Outside  of  New  York  the  increase  over  1902 
is  2-4  per  cent. 


Clearings  at— 


New  Tork 

Philadelphia.. 

Pittsbuieh 

Baltimore 

Buffalo 

Wasciiiie'.on. .. 

Albany 

Rochester 

Scranton 

Syracuse  

wilmiUijton... 
Wiike.s  Barre.. 

Whee.ine 

Blnehamton  .. 
GreensbuTif.... 

Chester 

Erie  

Franklin.  Pa.. 
Total  Middle 


IVeek  ending  December  5. 


1903. 


1.306.392.52) 

120.103.251 

3«.2.53.276 

23.777,662 

8,035.43s 

4.599.110 

3.920.944 

3.237,057 

2,251.700 

1.513,940 

1.235.035 

970.104 

928.974 

422,200 

456,679 

424,244 

509,786 

269..53R 


1.514. 322. loP 


1902. 


1.471.616,451 

125,569.343 

38.750.04 

26.260.889 

6.854.893 

4.299.318 

3.489.956 

2.850.628 

1,589.145 

1.335.4.58 

1.31)7,671 

1.001,314 

818.423 

434,700 

516,062 

405,817 

.Vot  iuciurtt: 

.N'ot  include 


1.6a7.100.115 


Inc.  or 
Dec. 


—11-2 
—4-4 
— 6-4 
—9-5 

+17-2 
+7-0 

+12-3 

+13-6 

-Ml-7 

+13-2 

— 5'5 

-31 

+13-4 

—28-8 

—11-6 

+4-0 

d  in  to 

d  in  to 


—10-3 


1901. 


1.540,898,651 

117,437.213 

41,908.391 

24,012,275 

6.824,529 

3.704.879 

5.530.315 

3.001.543 

1.614,424 

1,391.835 

1,038,324 

938,478 

672.885 

366,200 

401.579 

336.209 

taL 

tal. 


1900. 


1.419.986.281 

99.303.670 

32,737,403 

26.645.121 

5.887,724 

2.887.694 

3.178,571 

2.793,638 

1.252,059 

1,202.909 

926,949 


481.500 
308,704 
374,174 


1.750.137.730  1.397.968.407 


Clearings  at — 


Boston 

Providence 

llartlord 

New  Haven- 

Sprlnutield 

VVorce.Hler ... 

I'ortland 

Kail  lUver 

Lowell — 

New  Bedford 

Holvoke 

Total  New  England. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     .. 
Indianapolis... 

Columbus 

Toledo 

Peoria 

Grand  Kapids. 

Dayton 

Evansville 

Akron. 


Spriiigfleld.  Ill 

Youngstown 

Kalamazoo 

Lexington , 

Canton 

Kocktord 

Springlleld.  O 

Bloomington 

Quincy    

Decatur , 

Mansfield  

Jacksonville .. 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . 

Los  Angeles 

Seattle 

Salt  Lake  City.. 

Poi1.land 

Spokane 

Tacoma 

Helena 

Kargo . . 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  PauL 

St.  Joseph 

Denver 

Des  Moines 

Sioux  (bity 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

tYemont  

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk  

Fort  Worth 

Birmingham 

Knoxville 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Guthrie 

Total  Southern . 


Total  all 

Ontside  New  York. . 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada 


t»f('/(  enrtlwi  Decoitlier  5. 


1903. 


132.615.048 

«.  II  7.600 

2.57(i.6MO 

l,hl»,797 

1,722.';(I9 

1.019,492 

1.63l..^27 

1,100.5.56 

432,21)1 

693,ii51 

573324 


152.306.085 

185,392.341 

24.254,000 

14,594.408 

10.338,203 

8.739,8:18 

7.055.098 

4,700.000 

3.633,091 

3.615,772 

1,987.934 

1.760,580 

1,413.306 

668.400 

891.792 

655.187 

1,306,.524 

701,176 

589.041 

367,402 

339,408 

336,749 

381.974 

323,395 

282.060 

215,561 

185,000 

126,473 


274,854.71^ 

38.4.38.003 
7.064.831 
4.750.(100 
4.439.773 
4,0.50.000 
2,553,664 
2,026.839 
1.079,998 
9;i4.102 
390.819 


65,728.029 

21,151,765 

22,235,094 

8,213.954 

7.347,550 

4.147.424 

3,672,692 

2.549,312 

1,451.422 

1,596.951 

1,025,000 

7.58.982 

35U.000 

148.838 


76.650,984 


56, 

26, 

11, 

11 

5. 

4 

4, 

6, 

3, 
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THE  FIXAHCIAL  SITUATION. 

We  have  often  urged  tljat  the  making  of  cotton-crop 
estimates  on  the  part  of  the  Goyernment  was  not  wise, 
bat  harmful  to  all  industrial  interests  affected.  Refer- 
ence Is  had  la  that  criticism  to  such  estimates  of  the 
cotton  yield  as  those  issued  by  the  Agricultural  De- 
partment about  the  first  of  December,  which,  in  view 
of  their  governmental  character,  a  large  body  of  the 
public  is  always  led  to  receive  as  unassailable  facts. 
We  do  not  refer  to  weather  reports,  which  are  facts, 
or  to  condition  figures  which  reflect  the  weather  data,  or 
to  reports  which  are  actual  results  of  the  outcome  of  a 
crop  after  it  has  been  made  and  in  good  part 
marketed.  Ginning  figures  are  likewise  a  form  of 
evidence,  and  if  issued  without  claiming  for  them 
greater  completeness  tban  they  posEess,  or  adding  to 
them  estimates  of  the  quantity  still  unginned,  open 
another  favorable  field  for  Government  work  promis- 
ing to  prove,  after  a  few  years'  results  have  been  se- 
cured for  comparisons,  a  fruitful  source  of  early  acd 
real  disclosures  as  to  the  approximate  yield.  The 
new  department  of  Labor  and  Commerce  is  makiog 
laudable  efforts  to  serve  the  country  in  that  direction. 
Even  the  Agricultural  cotton  estimates  iseued  in  De- 
cember, that  we  have  taken  exception  to,  could  be 
made  useful  if  given  to  the  public  in  detail  jast  as  re- 
ceived, free  from  all  aggregated  conclusions. 

What  we  are  mainly  pleading  for  is  to  have  all 
these  department  Issues  stripped  of  official  opinions, 
because  otherwise  they  cannot  be  free  from  the 
glamour  of  a  Government  endorsement.  We  had  last 
week  a  vivid  illustration  of  the  unfortunate  iDflnence 
and  air  of  authority  attaching  to  such  an  opinion, 
notwithstanding  the  similar  reports  emanating 
from  the  same  source  have  in  past  years  been 
more  often  wrong  than  right.  The  harm  this  blind 
faith  does  was  made  conspicuous  in  the  wild  specu- 
lation which  arose  on  the  announcement  of  the  figures 
of  the  Agricultural  Department;  it  was  evident  in  the 
excitement  at  the  New  York  and  New  Orleans  Cotton 
Exchanges,  so  great  as  to  make  trading  almost  impos 
slble;  in  the  large  advance  in  values  that  immediately 
took  place,  an  advance  fully  warranted  if  the  Depart- 
ment's estimate  is  on  this  occasion  correct;  and  in 
the  general  demoralization  of  the  spinning  industry — 
all  of  which  was  purely  the  product  of  a  Government 
endorsement,  although  very  few  among  those  who 
understood  the  situation  better,  and  are  usually  con- 
sidered good  jadges,  put  any  faith  in  the  result 
reached. 

The  supreme  want  of  spinners,  producers  and 
traders  is,  we  repeat,  facts.  With  the  opening  of  the 
season  comes  the  planting  and  early  condition  in 
qniries.  It  should  be  everywhere  understood  that 
annual  acreage  returns  can  ooly  be  approximations 
Granting,  however,  the  Census  acreage  results,  made 
every  tenth  year,  to  be  correct,  it  ought  always  to  be 
possible  for  an  intelligent,  conscientious  investigator 
to  secure,  year  by  year,  a  true  idea  of  the  direction  of 
the  seeding  tendency  among  planters  in  each  State;  that 
is  to  learn  whether  the  prevalllog  diepositlon  is  to  add  to 
or  subtract  from  the  previous  year's  planting.  That 
being  secured,  one  has  a  basis  for  obtaining  fairly  well 
the  force  (expressed  in  percentages)  of  that  tendency. 
Thereafter  thedevelopment  and  situation  as  to  growth 
and  fruitage  depend  so  largely  upon  temperature  and 
rainfall  that  stations  for  procuring  and  keeping 
records  of  such  data  cannot  be  too  numerous;  with 


them  as  an  aid,  condition  figures  could  be  given  month 
by  month  with  substantial  accuracy.  So  far  as 
anything  more  is  needed  from  the  Government,  let 
it  be  chiefly  facts  as  to  ginning.  Those  results 
will  not  attain  their  highest  usefulness,  as  already 
said,  until  a  number  of  years  have  been  added 
to  the  record.  Ginning  reports  are  on  trial.  The 
v^st  number  of  gins,  scattered  everywhere,  makes  it 
extremely  difficult  if  not  impossible  to  have  the 
work  complete.  Besides,  accuracy  in  results  presup- 
poses a  full  report  from  every  gin  in  the  cotton  States, 
also  perfect  accuracy  by  ginners  in  keeping  accounts 
and  entire  readiness  of  the  gin  managers  to  disclose 
the  precise  extent  of  their  business.  But  we  do  not 
care  to  enlarge  upon  these  points.  We  are  very  hope- 
ful with  regard  to  that  kind  of  crop  work.  It  is  the 
most  promising  endeavor  for  furnishing  facts  and 
not  opinions  a  Government  department  has  ever 
adopted  for  gathering  early  information  relating  to 
the  yield  of  this  staple. 

The  Japanese  and  Russian  disagreement.  If  the 
latest  advices  can  be  believed,  seems  to  be  growing 
more  tense  instead  of  less  so,  as  was  reported  earlier 
in  the  week.  At  the  same  time  this  conclusion  is  by 
no  means  certain,  since  what  is  cabled  one  day  finds 
denial  the  next.  The  only  certain  fact  is  that  pro- 
traction of  the  negotiations  is  quite  sure  to  add  to  the 
irritation.  We  feel  great  confidence,  though,  that 
the  Japanese  will  continue  to  display  the  same  dig- 
nity and  self-restraint  in  this  affair  with  their  tedious 
neighbor  that  they  have  thus  far  done.  They  are  a 
young  nation  but  well  deserve  the  commendation 
Prime  Minister  Balfour  expressed  at  the  recent  Guild- 
hall bacquet.  He  said,  our  Japanese  allies  are  as  cer- 
tain to  show  moderatior,  discretion  and  judgment  in 
the  demands  they  make  as  firmness  in  carrying  those 
demands  into  effect.  Whether  designed  or  not» 
there  is  one  movement  going  forward  which,  if  con- 
tinued as  announced,  may  aid  Japan's  side  of  the  dis- 
pute. We  refer  to  Great  Britain's  expedition  ta 
Thibet.  If  it  is  intended  as  a  setoff  to  Russia's  ag- 
gressions in  the  same  vicinity,  it  may  act  as  a  diversion 
in  favor  of  Japan.  A  late  announcement  was  that 
Russia  was  building  two  forts  to  oppose  the  Eaglish 
advance.  If  that  is  true  the  undertaking  is  obviously 
not  a  ^friendly  affair  so  far  as  Russia  is  concerned 
or  it  would  not  have  led  to  such  an  act  of  hostility. 
We  are  not,  however,  permitted  to  believe  that  Great 
Britain  would  enter  upon  such  an  expedition  without 
a  full  understanding  with  at  least  some  of  the  gov- 
ernments interested.  We  note  the  action  of  the 
Japanese  House  of  Representatives  in  passing  by  a 
unanimous  vote,  on  Thursday  of  this  week,  amid  the 
greatest  enthusiasm,  the  following.  In  response  to  the 
Emperor's  opening  address: 

The  members  of  your  Majesty's  House  of  Repre- 
sentatives profoundly  regret  that  at  a  juncture  so 
critical,  involving  the  fate  of  the  nation,  the  course 
pursued  by  the  Cabinet  is  ill  adapted  to  the  needs  of 
the  situation,  and  is  not  consistent  with  the  enhance- 
ment of  national  infiuence. 

The  policy  of  the  Ministry  has  been  shown  to  be 
inconsistent  with  the  progress  of  the  empire,  being 
purely  domestic  and  temporizing.  Their  diplomacy 
is  a  failure,  and  we  humbly  appeal  to  your  Majesty  to 
review  the  altuatlon.  Solicitude  for  the  progress  of 
the  empire  dictates  this  reply,  which  represents  the 
Datlonal  expectations. 

This,  on  its  face,  may  be  interpreted  as  showing 
great  impatience.     As  we  view  the  action  it  is  nothing 
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of  the  kind.  It  Is  merely  a  bnrgt  of  patriotism 
addressed,  as  It  were,  more  to  Kaisla  than  to  their 
own  Emperor — the  whole  body  joining  ia  It  to  show 
that  the  voice  of  the  people  was  without  exception  for 
a  strong  policy.  Had  there  been  a  division  of  senti- 
ment It  might  have  been  harmful  to  the  negotiations 
in  progress.  Russia  will  understand  the  vote  now  as 
a  notice  to  It  that  what  the  Emperor  was  working  for 
was  a  minimum  of  what  the  people  demanded.  We 
consequently  consider  the  action  not  only  wise  but 
eminently  discreet. 


There  has  been  nothing  in  the  news  of  the  week  to 
Influence  Stock  Exchange  ventures  except  the  fluc- 
tuations In  foreign  exchange  and  the  continuation  of 
gold  Imports.  It  is  noteworthy  that  the  rate  of 
4  8376  for  sight  exohange,  which  was  reached  on  Mon- 
day of  this  week,  is  the  lowest  which  has  been  re> 
corded  in  at  least  thirteen  years.  Bankers  state  that 
in  the  Baring  panic  of  1890  in  London  much  lower 
records  than  those  of  this  week  were  made  here  for 
long  sterling;  but  it  will  be  remembered  that  sight 
bills  at  that  time  were  not  correspondingly  depressed 
because  of  a  demand  for  gold  in  New  York  for  ship- 
ment to  London  in  response  to  the  6  per  cent  rate  of 
discount  at  the  Bank  of  England.  Sales  of  these 
bills  were  consequently  made  November  22  at 
4  87.  One  feature  peculiar  to  the  present  low 
rates  for  exchange  is  that  they  have  prevailed  for  a 
much  longer  period  than  almost  ever  before.  On 
Not.  2  sight  sterling  sold  at  4  8i85@4  8510  and  by 
Nov.  11  it  had  fallen  to  4  8290@4  8325.  After  a 
recovery  to  4  8415@4  8430  on  the  20th,  it  gradually 
declined  to  4  8276@4  8290  Dec.  7,  and  then  reacted. 
The  arrivals  of  gold  this  week  (including 
$234,000,  the  proceeds  of  the  consignment 
of  Japanese  yen),  were  $1,644,000,  making  the 
total  arrivals  since  Nov.  14,  when  $462,352 
came  in  from  Germany,  $10,765,584.  The  amount 
estimated  in  transit  from  Europe  and  Japan  is 
48,670,916,  making  total  arrivals  and  engagements 
thus  far  on  this  movement  $19,436,500.  01  this  amount 
about  $2,300,000  have  been  withdrawn  for  other  cities 
(Boston,  Chicago,  and  one  shipment  of  $250,000  to  New 
Orleans),  but  the  balance  will  serve  to  replenish  the 
reserves  at  this  city,  of  trust  companies  as  well  as 
banks.  The  result  of  these  gold  imports  is  seen  in  a 
better  condition  of  our  money  market  and  in  the 
greater  confidence  in  dealings  on  the  Stock  Exchange. 
Stocks  made  a  material  advance  the  first  half  of  the 
week.  Since  then  values  as  a  rule  have  been  lower, 
but  there  is  no  doubt  that  the  tone  is  much  more 
confident  and  that  the  general  situation  has  im- 
proved. 

L^bor  troubles  are  still  a  factor  in  affairs.  In  the 
miners'  strike  in  Colorado  the  situation  has  grown  so 
serious  that  Governor  Peabody  on  Friday  of  last  week 
was  forced  to  issue  a  proclamation  putting  Cripple 
Creek,  or  more  specifically  Teller  County,  under 
martial  law.  He  declared  that  the  gold  camp  was  in 
a  state  of  insurrection  and  rebellion,  and  that  the 
civil  authorities  were  powerless.  In  view  of  the 
prominence  that  this  and  other  labor  troubles  have 
played  the  present  year,  it  is  satisfactory  to  note 
that  the  movement  to  unite  the  employers  to 
protect  their  Interests  is  making  steady  headway.  In 
our  issue  of  Nov.  7  we  referred  to  the  formation  of 
an  organization  to  be  known  as  the  ''Citizens'  Indus* 


trial  Aasoolation  of  America,"  this  movement  having 
been  the  outgrowth  of  a  mvetlng  held  at  Chicago  of 
cltizans'  alliances  and  various  employera'  aBsooiations. 
At  a  meeting  of  the  executive  committee  of  this  new 
association  on  Friday  of  hst  week  a  broad  campaign 
was  planned,  the  chief  purpose  being  to  eliminate  the 
walking  delegate,  sympathy  strikes,  closed  shops  and 
the  union  label.  A  resolution  was  also  adopted  asking 
Congress  not  to  endorse  the  eight-hour  bill  when  that 
document  comes  up  for  action.  A  platform  was 
adopted  in  which  it  was  declared  that  ''the  present 
industrial  conditions  have  become  so  deplorable  by 
reason  of  the  indefensible  methods  and  claims  of 
organized  labor  that  the  time  has  come  when  tne 
employing  interests  and  good  citizenship  of  the 
country  must  take  immediate  and  effective  measures 
to  reaffirm  and  enforce  those  fundamental  priacl- 
pies  of  American  Government  guaranteeing  free 
competitive  conditions."  It  was  also  declared  that 
in  its  demand  for  the  closed  shop  organized  labor 
is  seeking  to  overthrow  individual  liberty  and  prop- 
erty rights,  the  principal  props  of  our  Govern* 
ment.  "Because  of  this  warfare  the  industrial 
interests  of  the  nation  during  the  last  year  have 
been  injured  to  an  irreparable  degree.  Many  firms 
have  been  driven  into  bankruptcy  and  the  cases 
are  innumerable  in  which  workingmen  have  been  dis- 
abled and  even  murdered,  while  numerous  families 
have  been  rendered  destitute  by  reason  of  the  tyranny 
and  seditious  attacks  upon  society  by  the  strike 
organizations." 

The  new  association  objects  emphatically  to  being 
classed  as  an  enemy  of  organizations  of  labor  that  are 
conducted  upon  lawful  and  beneficent  lines.  It  is, 
however,  unalterably  opposed  to  the  present  pro- 
gram of  violence,  boycotting  and  tyranny  now 
being  carried  out  by  the  majority  of  labor  unions. 
Rapid  organization  is  therefore  urged  by  those  who 
believe  in  the  maintenance  of  law  and  order  ,to  the 
end  that  these  may  wield  their  full  and  proper  Influ- 
ence. An  invitation  is  extended  to  all  associa- 
tions, local.  State  and  national,  that  sympathize  with 
the  purpose  of  the  Citizens'  ladnstrial  Association  of 
America,  to  enter  into  affiliation  with  it  at  the  earliest 
practicable  time,  and  the  immediate  formation  of 
local  branches  of  the  National  Association  is  urged  in 
all  the  cities  and  towns  where  no  organizations  now 
exist  that  are  eligible  for  membership  in  the  new  asso- 
ciation. We  may  note,  too,  that  in  Chicago  ac- 
tion has  been  taken  to  form  a  National  Alliance  of 
Building  Contractors'  Associations,  with  a  view  to 
dealing  with  the  present  unfortunate  situation  in  the 
buildings  trades.  The  purpose  is  to  secure  for 
contractors  equitable  treatment  in  their  dealings  with 
their  employees,  to  encourage  organization  and  the 
formation  of  associations  of  contractors,  to  make  con- 
ciliation and  arbitration  the  basis  of  settlement  of  all 
disputes,  and  to  do  away  with  the  sympathetic  strike- 
We  have  repeatedly  given  our  opinion  that  move- 
ments along  these  lines  are  likely  to  be  beneficial  In 
the  interest  of  employer  and  employee  alike. 

According  to  the  Agricultural  Bureau  at  Washing- 
ton, the  new  winter-wheat  crop  does  not  start  under 
such  favorable  conditions  as  did  that  of  last  year. 
The  average  for  the  whole  country  is  given  as  86  6,  as 
compared  with  99*7  in  1902.  At  the  same  time 
a  decrease  of  6  per  cent  is  estimated  in  the  area 
sown  to    wheat    the    present    year,    as    compared 
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with  that  sown  In  the  fall  of  last  year.  IjDdne 
importance  should  not*  be  attached  to  the  lower 
condition  figures  at  this  time.  Everything  will 
depend  upon  the  weather  experienced  the  next  few 
months.  The  chief  harm  to  winter  wheat  is  usually 
occasioned  by  adyerse  weather  during  the  winter.  If 
there  should  be  a  sufficient  fall  of  snow  to  protect  the 
plant  during  the  cold  and  trying  months,  the  less  favor- 
able start  would  not  count  for  much  in  the  end.  In 
the  meantime  It  Is  gratifying  to  find  that  the  esti- 
mates of  the  1903  crop  of  wheat  are  all  the  time 
growing  better.  This  week  the  Kansas  State 
Board  of  Agriculture  has  Issued  its  final  figures 
for  the  current  year,  and  it  estimates  the  crop  In  that 
State  at  no  less  than  94,041,902  bushels — larger  even 
than  the  phenomenal  yield  of  two  years  ago,  which 
was  90,333,096  bushels.  The  prospects  for  this  crop 
were  good  almost  from  the  start,  but  It  will  be  re- 
membered how  frequent  and  positive  were  the  state- 
ments of  loss  and  damage  which  came  last  May  and 
June.  It  is  now  found  that  the  crop  is  the  largest  on 
record  on  the  basis  of  the  figures  of  the  State  Board, 
which  always  differ  somewhat  from  those  of  the 
Agricultural  Bureau  at  Washington.  The  corn  crop 
is  not  up  to  that  of  the  previous  year,  but  amounts 
to  the  comfortable  total  of  169,369,769  bushels 
nevertheless. 


That  pig  Iron  prodnction  Is  being  severely  curtailed 
is  evident  from  the  monthly  statement  of  "The  Iron 
Age"  published  the  present  week.  Oar  contem- 
porary finds  that  on  the  first  of  December  the  active 
furnaces  had  a  capacity  of  only  261,181  tons  per  week, 
as  against  282,219  tons  November  1st,  361, 492  tons  Octo- 
ber 1  and  398,139  tons  June  1.  During  the  last  six 
months,  therefore,  there  has  baen  a  decline  in  the 
weekly  prodnction  of  147,000  tons  per  week,  or  at 
the  rate  of  7^  million  tons  a  year.  The  figures 
of  actnal  output  show  much  the  same  results. 
For  November  the  "Age"  reports  the  production  only 
1,073,840  tons,  as  against  1,462,193  tons  in  October, 
1,696,703  tons  In  September  and  1,614,121  tons  in 
August.  This  shows  that  the  November  output  was 
640,000  tons  less  than  the  August  output,  which 
Indicates  a  decrease  at  the  rate  of  about  6^  million 
tons  a  year.  Notwithstanding  this  great  decrease 
In  production,  a  further  small  Increase  In  stocks 
is  reported,  the  aggregate  of  furnace  stocks  De- 
cember 1  being  given  as  668,107  tons  as  against 
697,399  tons  November  1.  These  figures,  however, 
never  include  the  holdings  of  the  steel  works  produc- 
ing their  own  Iron.  The  "Age"  has  partial  returns 
showing  that  the  holdings  of  iron  by  the  steel  works 
have  diminished  during  November.  At  all  eyents, 
larger  stocks  just  now  possess  little  significance,  since 
they  simply  indicate  that  buyers  are  still  holding  ofF. 
It  cannot  be  long,  with  such  a  decisive  curtailment  of 
output,  before  an  equilibrium  will  be  restored  lu 
the  market.  Indeed,  a  better  feeling  is  already  being 
reported.  As  soon  as  the  bulk  of  consumers  is  con- 
vinced that  prices  have  touched  bottom,  buying  on  a 
large  scale  for  future  wants,  we  may  suppose,  will 
promptly  begin. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were  a 
shade  easier.  The  Bank  of  Bengal  and  the  Bank  of  Bom- 
bay have  increased  their  rates  to  4  per  cent.  The.f  eature 


of  the  statement  of  the  New  York  Associated  Banks 
last  week  was  the  gain  of  $617,200  net  in  cash,  whereas 
the  prpllminary  estimates,  other  than  those  of  the 
Chronicle,  Indicated  a  loss  in  this  Item.  The  re- 
quired reserve  was  augmented  $337,100,  through  an 
iQcrease  of  $1,348,400  In  deposits,  and  consequently 
the  surplus  reserve  was  higher  by  $180,100,  and  it 
now  stands  at  $6,306,300.  Computed,  however,  on 
the  basis  of  deposits  less  those  of  $36,801,- 
100  of  public  funds,  the  surplus  is  $16,605,676 ; 
loans  were  Increased  $1,162,600.  The  bank 
statement  of  this  week  should  reflect,  among 
other  movements,  the  transfer  through  the  Treasury  of 
$1,876,000  to  the  interior,  of  which  $1,726,000  was  to 
New  Orleans.  The  arrivals  of  gold  during  the  week, 
including  $234,000  the  proceeds  of  consignments  of 
Japanese  yen  received  at  San  Francisco  and  transfer- 
red hither  by  Treasury  order,  and  including  also 
$290,000  for  the  Shawmut  Bank  of  Boston,  were 
$1,644,000,  making  the  arrivals  thus  far  $10,766,684. 
New  engagements  of  gold  this  week,  including  $600,- 
000  in  yen  at  Tokio,  have  been  $6,740,000,  making 
the  total  engagements  thus  far  on  this  movement 
$19,436,600.  The  amount  estimated  in  transit  from 
Europe  and  Japan  is  $8,670,916.  It  may  be  noted 
that  among  the  week's  engagements  were  $800,000  by 
the  First  National  Bank  of  Chicago  and  $250,000 
by  the  Hlbernla  Bank  &  Trust  Company  of  New 
Orleans.  The  exchanges  of  refundable  bonds  for 
the  2  per  cent  consols  have  thus  far  amounted  to 
$13,797,700,  and  the  redemptions  of  6  per  cents  of 
1904  to  $12,397,300. 


Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at  7 
percent  and  at  3^  per  cent,  averaging  about  6^  per 
cent.  On  Monday  loans  were  at  6^  per  cent  and  at 
3^  per  cent,  with  the  bulk  of  the  business  at  6  per 
cent.  On  Tuesday  transactions  were  at  7  per  cent 
and  at  4  per  cent,  with  the  majority  at  6  per  cent. 
On  Wednesday  loans  were  at  6  per  cent  and 
at  4  per  cent,  with  the  bulk  of  the  business 
at  6^  per  cent.  On  Thursday  transactions 
were  at  5^  per  cent  and  at  4  per  cent,  with 
the  majority  at  6  per  cent.  On  Friday  loans 
were  at  6  per  cent  and  at  6  per  cent,  with  the  balk 
of  the  business  at  6^  per  cent.  Banks  and  trust  com- 
panies loan  at  6^  per  cent  as  the  minimum.  Time 
contracts  on  good  mixed  Stock  Exchange  collateral 
are  6  per  cent  for  thirty  to  sixty  days,  though  but 
little  business  ls"reported  and  the  ofFerings  are  light, 
lenders  preferring  to  make  engagements  for  longer 
periods.  The  rate  for  ninety  days  to  four  months  Is 
5^  per  cent  and  for  five  to  six  months  6@5^  per  cent; 
some  loans  have  been  effected  for  the  last-named  peri- 
ods. The  transactions  in  commercial  paper  are  con- 
fined to  a  lew  banks  in  the  Interior,  but  local  buyers 
are  still  out  of  the  market.  Qaotatlons  are  6  percent 
for  sixty  to  ninety-day  endorsed  bills  receivable,  6@6^ 
per  cent  for  prime  and  6^@7  per  cent  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3|@4  per  cent.  The  open  market  rate  at  Paris 
is  2|@2^  per  cent  and  at  Berlin  and  Frankfort  it  is 
3f  @-^J  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £376,669  bullion 


Dec.  12,  1903.] 


THE  CHRONICLE. 


2249 


during  toe  we.  k  acd  held  £30,906,7u5  at  the  cloBe  of 
the  week.  Oar  corrtspondeut  farther  advises  us  that 
the  loss  was  due  to  imports  of  £5u6,C00,  of  which 
£500,000  from  India  and  £6,000  from  other  countries, 
to  exports  of  £616,000,  of  which  £300,000  to  Egypt, 
£267,000  to  New  York  and  £101,000  to  other  countries, 
and  to  shipments  of  £267,600  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  opened  weak  and  the 
lowest  rates  for  long  and  for  cables  were  recorded  on 
Saturday,  while  short  sold  on  Monday  not  only  at  bot- 
tom figures  on  the  present  movement,  but  at  the  low- 
est for  at  least  thirteen  years.  Then  came  a  recovery  in 
long,  ii  flaenced  by  buying  for  investment,  while  short 
movtd  upward  in  response   to  a   dem*nd  for  remit- 
tance and  also  because  of  the  easier  tone  for  money; 
cables  were  likewise   in    request  at    higher  pricts. 
While  tne  offerings  of  commercial  bills  against  cotton 
were   smaller   in  volume  than  recently,  indicating   a 
lighter   exfort   movement,   considerable   amounts  of 
security   bills   came   upon  the  maiket,    representing 
purchases  for  European  account  aijd  also  the  placing 
of    bonds  abroad  by    some    of    the    leading    bank- 
ers.    The    offerings    of    these    security  bills,    how- 
ever,   had    only  a  temporary   li  fluence  upon  rates 
for  sight,  and  these  steadily   advanced;  the  market 
was  generally  strong  after  Monday.     Notwithstanding 
the  recovery  in  exchange  rates  and  the  high  price  of 
78  shillings  1  perce  per  ounce  for  bar  gold  in  London 
early  in  the  week,  new  engagements  of  gold  for  ship- 
ment to  New  York  were  effected   to  the  amount,  as 
above  noted,  of  16,740,000,  and  it  was  reported  that 
some  portion  of  12,500,000  which  was  in  transit  for 
London  would  also  be  obtained  for  export  hither.    Oj 
Friday  there  was  a  sharp  fall  in  the  price  of  bar  gold  at 
London  to  77  shillings  llf  pence  per  ounce,  the  rea- 
son for  which  was  not  stated.    It  is  supposed,  however, 
that  inasmuch  as  the  high  price  previously  established 
made  it  more  profitable  for  shippers  to  procure  sover- 
eigns  than  bars,   the  Bank  decided  to  abandon  its 
recently- announced  policy  of  refusing  to  sell  its  bars^ 
in  order  to  prevent  the  withdrawal  of  sovereigns,  and 
that  this  change  of  policy  had  been  reflected  in  the 
bullion  market.     The  reduction  in  the  price  of  bars 
may  also  have  been  lifiuenced  by  the  lighter  demand 
for  this  bullion  for  export  as  the  result  of  the  upward 
reaction  in  exchange  in  the  New  York  market.     The 
Assay   Office   paid     1881,244  47    for    domestic    and 
12,488,043  50  for  foreign    bullion.     The  arrivals  of 
gold  at  the  Custom  House  during  the  week  were  $1,- 
198,801,  of  which  $221,404  consis'ed  of  foreign  coin 
and  $960,624  of  bullion  from  Earope. 

Nominal  quotations  for  sterling  exchange  are  4  80^(g) 
4  81  for  sixty  day  and  4  84@4  84i  for  sight.  On  Sat- 
nrday  of  last  week  the  market  was  unusually  active 
at  important  declines  all  around.  Compared  with 
Friday  long  fell  60  points  to  4  7926@4  7950,  short 
26  points,  to  4  8280@4  83,  and  cables  26  points,  to 
4  8326@4  8360.  On  Monday  the  tone  was  irregular, 
long  recovering  26  points,  to  4  795^@4  7976,  and  ca- 
bles advancing  5  points,  to  4  8330@4  8340, while  short 
fell  6  points,  to  4  8276 @4  8290,  the  bottom  rates  be- 
ing the  lowest  recorded  for  at  least  thirteen  years. 
On  Tuesday  there  was  a  recovery  all  around,  infiu 
enced  by  buying  of  long  for  investment  and  of  short 
and  cables  tor  remittance.  Long  rose  10  points,  to 
4  7960@4  7976,  short  26  points,  to  4  83@4  8320  and 
cables  20  points,  to  4  836Q@4  8376.     On  Wednesday 


>nere  waa  a  tunner  loiprovemeut,  long  advancing  16 
points,  to  4  7975@4  7990,  short  26  points,  to  4  8325® 
4  8340  and  cables  26  points,  to  4  8375®  t  8390.  On 
Thursday  the  tone  was  irregular,  though  generally 
steady,  with  long  10  points  lower  at  4  7965@4  7986, 
short  6  points  higher,  at  4  8330@4  8340  and  cables  6 
points  lower,  at  4  8376(^4  8386.  The  market  wai 
strong  at  the  opening  on  Friday,  later  becoming 
easier  and  closing  steady;  compared  with  the  previous 
day,  long  was  16  points  and  short  and  cables  6  points 
higher. 

The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


DAILT  P08TRD  SATBB  FOB  FOBEIOH 

BXOHAKOB. 

Dec.  4. 

MON., 
Dec  7. 

Tri8., 
Dec.    8. 

W«D. 

Dec.   0. 

I'BUR. 

Dee.    10. 

rRi.. 

Dec.    11. 

B'o^-B'o* \m^r 

4C0H 

4  84 

fcOK 

84 

80« 
84 

80^ 
84 

80>» 
84 

80« 

84 

SarlnR,                  00  days 
MaifOunACo..    SlRht. 

4  81 
4  84« 

81 

84« 

81 
84M 

81 

84  Wi 

81 

81 

84H 

Bank  Brltlih        <  60  days 
No.  Amenoa..    Sltfht. 

4  8(iH 
4  84>6 

80« 
84^ 

80i< 

80« 
84M, 

80« 

84>« 

80>< 
84^6 

Sank  of                 (60  days 
Montreal Sitrbt  . 

4  81 

4  84H 

BOX 
84 

8oj« 
84 

80!^ 
84 

80^ 

84 

80^ 
84 

Oanadian  Bank    1  60  dayi 
of  Commeroe. .  (  StRht 

4  81 
4  84H 

81 

em 

81 
84Hi 

81 

84^ 

81 
84M 

81 
84« 

(laldelbaoh.Iok-    60  days 
elkelmer  A  Co.    SlKht 

4  80^ 

4  84 

80« 

84 

80  >a 

84 

^2^ 

SOU 

H4 

11^ 

Laiard  Freres . .  {  g^A"^^' 

4  BtiW 
4  84 

gox 

84 

80H 

84 

i2« 

80« 

34 

L^ 

Merohanta'  Bk.   <  60  days 
of  Canada }81«ht.. 

4  81 

81 
81« 

81 

e4« 

81 
8*]4 

81 
84^ 

81 

84« 

The  market  closed  with  long  at  4  80@4  8010, 
short  4  8335@4  8360  and  cables  4  838^@4  8390.  Com- 
mercial on  banks  4  7960@4  7970  and  documents  for 
payment  4  79@4  80^.  Cotton  for  payment  4  79® 
4  79|,  cotton  for  acceptance  4  7960@4  7970  and 
grain  for  payment  4  80®4  80^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  December  11, 1903. 

Received  by 
N.  T.  Banke. 

Shipped  by 
N.  T.Banks. 

Net  Interior 
Movenient. 

Currency    

16,125,000 
934,000 

$5,610,000 
891,000 

16,401,000 

Gain.     tOlB.OOO 

Gold_ 

Gala.         48,000 

Total  gold  and  legal  tenders.  .. 

17,069,000 

Gain.       658,000 

With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  ending  December  11, 1903. 

Into 
Banks. 

Out  of 
Bank*. 

yet  Change  in 
Bank  Holding: 

Banks  interior  movement,  as  above 
Sub-Treas.  oper.  and  gold  Imports. . 

»7,059,000 
27,615,000 

134,674,000 

$6,401,000 
27,103,000 

Gain.      $658,000 
Gain.       S12,000 

Total  gold  and  legal  tenders 

$33,504,000 

Gain.    1,170.000 

The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


^      December  10.  1908. 

December  11,  1902. 

Bank  of 

Gold. 

Silver. 

lotal. 

QolA. 

Silver. 

lotal. 

England 

France 

Germany....* 

Russia  

Ans.-Hnng'yt 

Spain 

Italy 

Netherlands  . 
N»t.Belg'm.» 

S 

30,906,705 
95.423,533 
32,661,000 
82,5*3,000 
46,582,000 
14.628.000 
21,^16,000 
4,188.400 
3,233,333 

J81,320.776 
3a0,8&3,100 

£ 

44,288.744 

11,476,000 

6,683,000 

12,806.000 

19,012,000 

3,83o.s!00 

6,427,600 

1,616,667 

£ 

30,905,705 
139,66i,0fc2 
44,137.000 
89,226.000 
58,788,000 
83,540,000 
24.f51.200 
10.566.000 
4.850,000 

i 

31,597,407 

lOl,0O8,O4r 

31,800,0(0 

76,418,000 

46,640,000 

14,867.000 

16.774,000 

4,698,600 

3,118.000 

327,004,053 
326,690.518 

£ 



44,274,933 

11,550,000 

6,428,000 

18,'^8'1,000 

19,728,000 

2,080,800 

6.526.800 

1,S60.<  OJ 

» 
31.697.407 
145,877.979 
43.360,000 
82,844.000 
68.926,000 
34,080,000 
18,854,800 
11.226.400 
4,677,000 

ToUthls  week 
Tot,  prev.  w'k 

104995211 
10631S937 

486,315,a87 
436.802,087 

1U442S533 
I047l65f4 

431,432,580 
431,406,082 

*  Tbe  dlvlalon  (between  gold  and  sUyer)  giyen  In  onr  table  or  cola 
«Dd  balllon  In  the  BanK  ot  Germany  and  the  Bank  of  Belgium  1b  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  case  la  It 
elalmed  to  be  aconrate,  as  those  banks  make  no  dlstlnotlon  in  their 
weekly  retnms,  merely  reporting  the  total  gold  and  sUver,  bnt  w  e 
t<eUeye  the  division  we  make  is  a  close  approximation. 

t  The  Aastro-Hangarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  He 
oer  instead  of  Gulden  and  Erentzer.  The  redaction  of  the  former  currency  t 
•terllns  1  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  A 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  1 
London,  in  order  to  reduce  Kronen  £,  has  altered  the  basis  of  oocvenionby 
dirldUis  the  amount  of  Kronen  by  84  nstead  of  80 . 
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THE  PRESIDENTS  MESSAGE. 

The  topic  at  present  appermost  In  public  attention 
receives  emphasis  by  being  placed — perhaps  in  ac- 
cordance with  an  old,  though  seldom-used  rule  of 
rhetoric,  and  perhaps  unintentionally — at  the  end  of 
the  Message,  instead  of  near  the  beginning,  where  it 
would  naturally  be  sought.  What  is  said  no«7  of  this 
much-tslked-of  subject  by  the  President  is  explana- 
tory, not  in  the  least  apologetic.  When  Congress  di- 
rected that  an  attempt  be  made  to  secure  a  treaty 
with  Colombia,  he  says,  "the  essence  of  the 
condition  of  course  referred,  not  to  the  goyernment 
which  controlled  thatjroute  but  to  the  route  itself ;  to 
the  territory  across  which  the  route  lay,  and  not  to 
the  name  which  for  the  moment  the  territory  bore  on 
the  map."  This  is  strictly  true,  and  it  is  "  of 
course,"  because  in  accordance  with  common  sense  and 
everyday  custom.  The  object  was  to  obtain  control 
of  a  specific  piece  of  property,  and  whoever  was  or 
might  be  found  in  possession  was  a  matter  of  indiffer- 
ence, provided  his  possession  was  real  and  he  could 
give  a  good  title.  When  an  agent  in  private 
business  is  directed  by  his  principal  to  make  a  certain 
purchase,  he  deals  with  the  lawful  owner  in  fact  and 
does  not  trouble  himself  if  the  property  has  changed 
bands  since  the  instruction  to  purchase  was  giver ; 
the  property  is  the  essence,  and  the  vendor  merely  an 
instrument  in  the  transaction.  So  far  as  relates  to 
making  a  treaty  with  Panama,  it  is  idle  to  allege  that 
the  essence  and  Intent  of  the  Spooner  Act  has  not  re. 
celved  strict  compliance. 

As  for  the  contention  that  the  representative  of 
New  Grenada  who  participated  in  making  the  treaty 
of  1846  never  expected  any  such  altuation,  and  that 
his  expectations  are  a  proper  part  of  the  interpreta- 
tion, or  that  this  Government  bound  Itself  to  preserve 
the  severe! gntyjof  NewGrenada^against  internal  revolt 
as  well  as  foreign  attack — such  a  claim  is 
not  worthy  of  serious  consideration;  if  such 
an  obligation  has  ever  been  alleged  before 
now,  it  has  certainly  been  repeatedly  neglected.  The 
treatment  of  the  subject  in  the  Message  shofvs  even 
more  clearly  than  it  appeared  before,  we  think,  that 
the  course  of  the  Government  has  been  correct.  E^en 
the  quickness  of  action  which  may  have  seemed  at 
the  time  to  have  been  unprecedented  and  excessive 
may  have  been  necessary  for  strategic  reasons  in  view 
of  possible  action  by  another  Power.  At  least,  what 
has  been  done  is  absolutely  irrevocable,  and  It  will  be 
judged  at  last,  we  think,  both  expedient  aad  right  in 
the  circumstances. 

Turning  to  the  opening  of  ihe  Message,  after  a  sen- 
tence of  congratulation  on  the  substantial  achievement 
of  the  past  year,  the  President  plunges  at  once  into 
especial  congratulation  "on  what  has  been  accom- 
plished in  the  direction  of  providing  for  the  exercise 
of  supervision  over  the  great  corporations  and  com- 
binations of  corporations  engaged  in  inter- State  com- 
merce." The  prominence  given  to  this  topic  is  very 
great,  but  it  is  impossible  to  share  the  President's  con- 
fidence of  expression.  For  what  has  been  accom- 
plished is  only  the  creation  of  another  Government  bu- 
reau, whose  feasibility  and  practical  value  are  yet  to  be 
proved ;  the  accomplishment  is  not  realized  but  Is  "in  the 
direction  of  providing  for"  something  to  be  done. 
Publicity  is  always  the  last  resort  in  check  of  abuses; 
but  publlicity  may  itself  become  an  abuse,  and  it  does 
not  necessarily  follow  that  "honest  corporations  have 


nothing  to  fear  or  suffer  from  supervision" — tbat  de- 
pends on  the  character  of  the  supervision.  Evidence 
of  this  is  supplied  by  the  fact  that  the  best  and  most 
honest  insurance  corporations  now  suffer  so  greatly  at 
the  hands  of  State  supervision  that  the  abuses  of  this 
work  under  State  authority  form  a  stock  argument  in 
favor  of  trying  to  concentrate  the  whole  Into  control 
by  the  Federal  Government  upon  the  plea  that  in- 
surance also  is  inter  State  commerce. 

The  President's  remarks  on  the  relations  between 
capital  and  labor  are  a  cautious  piece  of  generaliza- 
tion. That  every  man  has  an  inalienable  right  to  his 
own  labor  is  a  truism,  for  If  anything  belongs  to  the 
Id  dividual  as  a  birthright  it  is  this.  Yet  is  not  this 
Inalienable  right  very  largely  denied,  and  la  not  the 
forcible  interference  with  it  and  abridgment  of  It 
the  worst  present  menace  to  industrial  progress  ?  Is 
not  this  the  great  evil  of  the  day  rather  than  any 
oppression  of  the  people  by  an  Imaginary  monster, 
"corporations  and  combinations  of  corporation??"  If 
any  American  citizen,  while  not  disobeying  the  laws 
of  a  foreign  country,  were  oppressed  by  that  country, 
the  whole  power  of  this  Government  woald  be  ex- 
erted, if  needed,  to  redress  the  wrong,  and  properly 
so,  since  a  Government  which  could  not  or  did  not 
protect  its  citizens  everywhere  would  be  only  a  sham. 
Upon  this  all  will  agree;  but  a^e  not  the  rights  of 
American  citizens  abridged  at  home,  and  does  our 
Government  do  all  In  Its  power  to  protect  them? 

The  remarks  about  navy  extension,  the  status  of 
private  property  at  sea  in  war-time,  forestry  develop- 
ment, development  of  Alaska,  and  army  promotions 
by  merit,  and  also  the  statement  of  the  Alaskan  boun- 
dary award  and  the  Venezuela  claims,  will  be  gener- 
ally approved.  For  development  of  our  merchant 
marine  a  commission  of  Inquiry  Is  suggested,  because 
"the  differences  of  opinion  have  been  so  wide."  But  this 
is  an  old  device  which  has  been  trusted  far  more,  and 
has  proved  much  mere  effective,  to  put  off  encoun- 
tering differences  of  opinion  than  to  reconcile  them. 
The  President  does  not,  for  instance,  so  much  as  refer 
tp  the  subject  of  the  tariff;  and  since  difficult  and  un- 
pleasant questions  are  never  settled  by  deferring  them, 
we  would  rather  see  him  grasp  the  controversial  net- 
tles boldly  and  make  some  positive  recommendations. 
Indeed,  the  lack  of  such  recommendations  is  quite 
noticeable  In  the  Message. 


THE  TREASURY  REPORT. 

The  Secretary  of  the  Treasury's  annual  report,  sub- 
mitted to  Congress  last  Tuesday,  has  merits  similar 
to  those  of  his  report  of  a  year  ago.  It  is  made  up  in 
the  main  of  a  clear  and  concise  review  of  the  fiscal 
condition  of  the  Government,  and  of  the  country's 
financial  position  as  illustrated  by  it.  The  facts  with 
which  the  Secretary  had  to  deal  are  such  as  to  make 
possible  both  a  hopeful  review  and  a  hopeful  forecast; 
and  this,  we  imagine.  Is  the  part  of  the  report  to 
which  the  public  will  give  most  attention. 

Taking  up  In  order  the  more  Important  facts  In 
public  finance  to  which  the  report  refers,  we  may 
briefly  summarize  Mr.  Shaw's  statements.  The  Treas- 
ury's cash  balance  and  its  gold  reserve  have  both  in- 
creased over  1902.  Internal  revenue  has  declined,  as 
was  the  purpose  of  the  two  revenue-reduction  laws  of 
previous  Congressional  sessions.  This  reduction  n 
annual  receipts,  however,  has  been  virtually  counter- 
balanced by  the  Increasa  in  revenue  from  Customs^ 
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due  to  causes  known  to  eyeryone — the  Immeust) 
ezpanslon  in  Import  of  foreign  merchandise, 
due  partly  to  raw  material  bonght  abroad  In 
the  extreme  manufacturing  activity  during  the 
earlier  portion  of  the  year,  partly  to  growing  wealth 
and  consequent  purchase  of  foreign  luxuries,  partly  to 
relatively  high  prices  and  consequent  opening  of  our 
markets  to  European  competition.  The  Secretary 
shows  that,  but  for  the  increase  in  expenditure, 
accumulation  of  an  Idle  surplas  would  have  progressed 
with  the  same  rapidity  as  a  year  ago,  but  that  large 
increase  In  expenditures  reduced^the  yearly  surplu?,  as 
compared  with  the  fiscal  year  1902,  by  $36,989,000. 
Even  with  this  redaction  the  surplus  revenue  of  the 
fiscal  year  just  past  remains  at  164,297,000. 

This  seems  an  ample  margin,  and  It  will  readily  be 
recognized  by  the  money  market  that  the  substantial 
reduction  in  the  annual  surplus  Income  removes  one 
apprehension  from  which  the  markets  of  the  last  few 
years  have  suffered — the  locking  up  in  the  Treasury's 
vaults  of  enormous  sums  of  currency  needed  by  the 
markets.  The  figures,  while  from  one  point  of  view 
undoubtedly  reassuring,  are  less  so  from  another. 
One  or  two  comparisons  with  1902  will  show  what  we 
mean  by  this.  The  fiscal  year's  expenditure  has  in- 
creased 147,000,000  over  the  year  before.  Of  that 
increase  some  121,000,000  came  in  the  army  and  navy 
outlay  and  a  further  increase  in  both  directions  is 
figured  out  for  the  current  fiscal  year.  That  is  to  say, 
our  [public  expenditure  is  still  growing.  But  in  the 
meantime  Customs  revenue — which,  as  has  just  been 
shown,  was  the  single  infiuence  which  prevented  a 
rather  heavy  fall  in  revenue — is  declining. 

It  is  not  doing  so  by  reason  of  any  trade  disaster; 
on  the  contrary,  the  decreased  importations  have  been 
welcomed  on  the  markets  as  return  of  industrial 
affairs  to  a  more  normal  status,  whereby  certain  em- 
barrassing influences  were  removed.  But  whether  a 
good  or  bad  development  in  itself,  decrease  of  im- 
ports  means  ot  course  a  decrease  in  Customs  duties — 
more  especially  so  when  the  decrease  falls,  as  ib  has 
fallen  these  last  few  months,  in  commodities  bearing 
very  high  duties,  such  as  iron.  A  decrease  of  this  sort 
may  come,  as  it  did  in  1894,  from  slackening  trade  at 
home;  or  it  may  result,  as  it  did  in  1898,  from 
rapid  expansion  of  economical  home  production. 
Whichever  the  cause,  the  consequence  on  the 
revenue  is  the  same,  and  it  is  a  movement  which  calls 
for  careful  watchfulness  by  people  entrusted  with  the 
public  finances.  The  reader  hardly  needs  to  be  re- 
minded of  the  rapidity  with  which  such  expanding 
and  contracting  movements  of  revenue  progress  in 
the  United  States.  Without  any  intervening  change 
In  duties  our  annual  Castoms  revenue]  has  increased 
from  $206,128,000  in  1899  to  $284,479,000  in  1903, 
and  1899  was  not  a  year  of  depression.  It  is  the 
teaching  of  our  Treasury's  history  that  the  public 
revenue  from  import  duties,  which  expands  so  vio- 
lently, is  capable  of  equally  violent  contraction. 
We  may  not  be  on  the  eve  of  a  formidable 
movement  of  this  sort,  but  the  Treasury's 
recent  monthly  statements  point  to  considerable  con- 
traction. The  fiscal  year  reviewed  by  the  Secretary, 
ending  June  30,  showed  nothing  of  such  a  tendency; 
but  in  the  five  succeeding  months  Castoms  receipts 
fell  off  $13,483,000,  and  in  both  October  and 
November  there  was  an  actual  deficit  in  the  month's 
receipts — the  first  two  consecutive  months  of  de- 
ficient revenue  since  the  spring  of  1899.    There  is 


tiuough  plain  warning  in  this  exhibit,  so  far  as  re- 
gards the  maintenance  of  revenue  at  its  present  fig- 
ure, to  call  for  considerable  care  in  adjusting  this  ses- 
slon's  public  appropriations.  Our  Congreeslonal  history 
has  not,  unluckily,  been  distinguished  by  timely  heed 
of  warnings  of  this  sort,  and  the  result  has  been  a  con- 
stant swing  of  the  pendulum  between  such  porten- 
tous annual  surpluses  as  those  of  1890  and  1901,  and 
such  depths  of  deficiency  as  that  of  1894.  The  Sec- 
retary himself,  figuring  on  the  basis  of  existing  laws, 
reckons  a  surplus  of  only  $14,000,000  during  the  cur- 
rent fiscal  year  and  a  deficit  of  some  $23,000,000  in 
the  next.  These  results,  moreover,  are  attained 
by  assuming  a  Customs  revenue  this  year  only 
$14,000,000  less  than  in  the  fiscal  year  1903; 
whereas,  as  we  have  seen,  that  decrease  has  been 
already  nearly  reached  in  the  five  first  months  of  the 
period. 

The  Secretary  does  not  look  for  a  serious  trade  re- 
action.    On  that  head  he  has  the  following  to  say: 

Our  currency  system  has  been  subjected  during  the 
year  to  some  very  severe  tests.  Unprecedented  pros- 
perity encouraged  the  natural  optimism  of  our  people 
to  such  an  extent  that  property  of  all  kinds  found 
ready  and  eager  buyers  at  figures  phenomenally  high. 
A  condition  therefore  existed  which  of  necessity  could 
not  last.  Within  a  year  the  market  value  of  stocks 
and  bonds,  the  proper  and  legitimate  holdings  of  the 
people,  has  depreciated  in  an  amount  estimated  far 
in  excess  of  the  cost  of  four  years'  devastating  civil 
war.  Yet,  notwithstanding  this  enormous  and  incon- 
ceivable shrinkage,  it  has  not  affected  in  noticeable 
degree  other  classes  of  property.  Banking  Institu- 
tions have  exhibited  no  suggestion  of  weakness,  few 
business  failures  have  occurred,  there  have  been  but 
a  slight  curtailment  in  commercial  enterprises,  very 
little  apparent  hardship,  and  absolutely  no  fear  of  any 
depreciation  in  any  form  of  currency.  To  all  appear- 
ances the  crisis  is  psssed.  There  now  exists  scant 
reason  for  apprehension — certainly  no  occasion  for 
alarm. 

We  do  not  know  that  we  can  follow  the  Secretary 
in  his  inference  from  the  fact  that  shrinkage  of  paper 
values  on  the  Stock  Exchange  has  equaled  the  cost 
of  the  Civil  War.  To  the  great  mass  of  people  owning 
securities,  high  or  low  prices  make  comparatively  little 
difference  so  long  as  the  income  derived  from  them 
remains  the  same ;  and  it  is  this  fact,  we  suspect, 
which  has  prevented  the  forty  and  fifty-point  declines 
from  wrecking  by  wholesale  the  fortunes  of  the 
investment  community.  Bat  the  point  made 
by  Mr.  Shaw,  that  the  institutions  which  lend 
on  such  security  have  not  been  shaken  by  the  collapse, 
and  that  other  forms  of  property  have  not  depreciated 
similarly,  as  they  did  in  1893,  Is  a  cause  for  legitimate 
reassurance.  Business  failures  certainly  have  in- 
creased, and  prices  and  profits  in  some  lines  of  mer- 
chandise have  come  down;  but  this,  we  take  it,  is  a 
normal  readjustment  from  a  more  or  less  abnormal 
condition.  That  we  are  reaching  solid  ground  again, 
the  course  of  recent  industrial  markets  and  the  rise  in 
Stock  Exchange  prices  are  a  witness. 

One  reason  why  the  violent  readjustment  on  the 
financial  markets  has  had  so  relatively  slight  effect, 
oatside  the  immediate  domain  of  Wall  Street,  ii 
found  in  the  continued  activity  of  productive  enter- 
prise, the  continued  prosperity  of  American  agricul- 
ture, and  the  continued  large  demand  for  such  pro* 
ducts  by  the  foreign  consumer.  Another,  equally 
noteworthy,  was  pointed  out  by  Comptroller  Ridgely 
this  week  in  his  annual  report  on  the  country's  bank- 
ing system.     He  writes  : 
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Tne  b»  k  rt- ports  unow  loial  ioaus  by  al!  ihe  bauks 
of  $1,372,697,761  on  collateral  secnrlty.  These  lot»ii8 
are  mostly  ou  good  classes  of  stocks  and  bonds  well 
margined,  and,  aa  fir  as  they  are  concerned,  there  is 
less  cause  for  concern  than  there  has  been  at  any  time 
for  several  years.  The  loans  are  readjusted  on  a 
lower  basis  of  prices  than  before,  and  are,  as  a  whole, 
as  amply  or  more  amply  margined  than  they  were  on 
the  higher  prices. 

That  there  has  not  been  more  trouble  with  the 
banks  and  disturbance  of  business  generally  during 
this  period  of  declining  prices  is  also  a  great  evidence 
of  the  confidence  of  our  people  in  all  our  money  and 
currency.  If  there  had  been  the  slightest  doubt  as  to 
our  monetary  standard,  or  as  to  any  of  our  currercy 
In  circulation,  we  might  have  had  a  most  severe  and 
far-reachiog  crisis. 


7 HE  KANSAS  CITY  SOUTHERN  REPORT. 

The  Kansas  City  Southern  Railway  Company  has 
considerably  increased  its  traffic  and  revenue  since 
its  reorganization  in  1900.  As  In  the  case  of  the 
other  railroads  in  which  the  Harriman  interests  are 
dominant,  the  property  has  been  greatly  improved 
the  last  few  years  with  the  view  to  Insuring  greater 
economy  In  operations  and  to  facilitate  and  extend 
the  movement  of  traffic.  St^ill  further  Improvements 
are  contemplated  having  the  same  purpose  in  view. 
The  worit  has  been  attended  with  considerable  suc- 
cess as  far  as  growth  in  gross  and  net  income  results 
is  concerned. 

In  the  three  years  from  1900  to  1903,  freight  re- 
ceipts have  risen  from  $3,421,909  to  $4,876,630,  or  42 
per  cent;  passenger  receipts  from  $493,089  to 
$803,552,  or  63  per  cent,  and  total  gross  receipts  from 
$4,118,763  to  $6,010,459,  or  46  per  cent.  The  gre'at- 
est  improvement  of  all  is  shown  in  the  net  receipts, 
the  amount  here  having  more  than  doubled — that  is 
having  advanced  from  $792,748  to  $1,651,649. 

This  doubling  of  the  net  earnings  as  compared  with 
three  years  ago  has  resulted  notwithstanding  a  fall- 
ing off  in  net  In  the  year  under  review.  The  showing 
for  the  late  year  is  an  indication  of  what  the  property 
can  do  in  a  period  of  extremely  unfavorable  operating 
conditions.  Gross  receipts  were  further  added  to  in 
the  sum  of  $559,588,  but  the  augmentation  in  ex- 
penses and  taxes  was  $765,249,  leaving  a  decrease  In 
net  earnings  of  $205,661  as  compared  with  1901-02. 
President  Stuart  B.  Knott  points  out  that  of  the  in- 
crease in  the  percentage  of  operating  expenses  and 
taxes  to  earnings — the  ratio  being  76*04  p.  c.in  1902-3  as 
against  68*70  in  1901-02— much  the  larger  part  is 
accounted  for  by  the  enhanced  outlays  on  maintenance 
account.  The  cost  per  mile  for  maintenance  of  way 
and  structures  was  $1,053  as  compared  with  $839  per 
mile  in  the  preceding  fiscal  year.  The  augmentation 
was  due  in  part  to  the  higher  cost  of  labor  and  of 
materials  used  Ih  maintenance,  and  in  part  to  other 
conditions.  Mr.  Knott  directs  attention  to  the  un- 
usual, and  in  some  cases  unprecedented,  rainfall  which 
prevailed  from  October  or  November  1902  to  April 
1903  along  the  line  of  the  company's  road  in  Arkansas 
Indian  Territory,  Louisiana  and  Texas,  bringing  about 
an  increase  over  normal  expenditures  for  road  repairs, 
as  well  as  increasing  the  cost  of  conducting  transport- 
ation by  reduced  train  loads  and  other  incidentals. 

At  the  very  close  of  the  year — the  latter  part  of 
May  1903 — the  most  serious  obstacles  of  all  were  en- 
countered. Unprecedented  floods  were  experienced  at 
Kansas  City,  resulting  in  a  practical  blockade  of  traffic 
to  Kansas  City  during  the  month  of  June  1903.     In 


that  city  the  comptiiiy's  double-track  roadway  and  ex 
tensive  freight  yards  were  practically  destroyed  for  a 
considerable  distance,  and  the  terminal  division  ex- 
tending west  across  the  Kaw  River  through  Kansas 
City,  Kin.,  and  Argentine,  Kan.,  was  virtually 
wiped  out.  The  flaod  destroyed  two  steel  bridges 
(one  of  which  was  a  three-span  steel  trusp)  197  feet 
6  inches  each  over  the  Kaw  River,  which  had  only 
been  completed  in  November  1902.  The  cost  of  re- 
placing the  property  destroyed  was  estimated  by  the 
company's  engineers  at  $278,944.  A  further  loss  of 
$26,000  resulted  from  damage  to  the  company's  cars. 
To  provide  a  fond  for  replacing  the  property  de- 
stroyed, $300,000  has  been  appropriated  out  of  the  net 
income  of  the  year. 

It  is  stated,  moreover,  that  the  losses  from  the  In- 
terruption of  traffic  were  not  confined  to  Jane,  but 
were  appreciably  felt  in  Jaly  and  even  into  August  of 
the  new,  or  current,  fiscal  year.  The  total  loss  from 
the  destruction  of  property,  increase  in  expenses  and 
reduction  of  business  growing  out  of  the  disaster  re- 
ferred to  will  reach,  it  is  ertimated,  $500,000. 

Another  of  the  events  which  played  an  important 
part  in  the  operations  of  the  twelve  months  was  the 
increase  in  wages.  The  report  furnishes  details  show- 
ing how  many  demands  of  this  kind,  from  one  daas 
of  employees  or  another,  were  resisted.  Nevertheless, 
there  was  an  increase  in  the  wages  of  passenger  train- 
men of  12  per  cent,  freight  trainmen  of  16  per  cent, 
and  switch  and  yardmen  from  12  to  16  per  cent,  tak- 
ing effect  March  1  1903. 

We  have  already  stated  that  net  earnings  for  1902- 
03,  though  more  than  double  those  of  1899-1900)  the 
year  before  reorganization)  fell  $206,661  below  those 
for  the  year  Immediately  preceding — 1901-02.  Eren 
after  this  reduction,  net  income  after  deducting  taxes 
(but  adding  miscellaneous  receipts)  amounted  to  $1,* 
553,944.  The  call  for  interest  was  only  $901,676, 
leaving  a  surplus  above  charges  In  the  sum  of  $652,- 
369.  In  other  words  Let  Income  exceeded  the  re- 
quirements forchargea  by  the  latter  sum,  even  in  a 
year  of  such  adverse  conditions  as  1902  03.  Oat  of 
the  $652,369  net,  $300,000  was  appropriated,  as  al- 
ready stated,  for  the  reconstruction  of  property  de- 
stroyed at  Kansas  City  and  $69,125  was  charged  off  In 
adjastment  of  old  claims  and  accounts;  the  other 
$283,244  was  carried  to  credit  of  profit  and  loss. 

It  is  perhaps  not  generally  known  that  the  Kansas 
Oity  Southern  (which  by  the  way  is  not  a  lari2;e  sys- 
tem, comprising  only  839  miles  of  road,  nearly  the 
whole  of  it  main  line,  there  being  B(^arcely  any 
branches,)  is  obliged  to  move  traffic  at  low  average 
rates — at  least  low  for  a  system  in  that  part  of  the 
country.  For  1902-03  there  was  a  further  decline  in 
this  average,  bringing  it  down  to  only  7*3  mills  per 
ton  per  mile.  We  observe  that  an  increasing  amount 
of  oil  Is  being  used  as  fuel,  showing  the  disposition  to 
take  advantage  of  every  opportunity  within  reach. 
In  1902-03  the  mileage  run  by  coal- burning  locomo- 
tives was  4,357,686  miles,  as  against  4,370,202  miles 
in  190102,  while  the  mileage  run  by  oil  burning  loco- 
motives was  931,261,  against  only  94,973  miles  in 
1901-02. 

Both  coal  and  oil  cost  more  than  in  the  preceding 
year,  but  even  after  the  increase  the  cost  per  mile  run 
by  oil  burners  was  only  3*49  cents,  as  against  9  23  cents 
per  mile  run  by  coal  burners.  The  oil  averaged  the 
company  18  66  cents  per  bbl.  in  1902-03  as  against 
17*41  cents  in  1901-02,  and  the  coal  cost  $1  46  per  ton 
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against  $1  42.  The  miles  rnn  to  a  ton  of  coal  nsed 
were  16'92,  as  against  5  34  miles  rnn  to  a  barrel  of  oil 
used.  la  other  words,  three  barrels  of  oil,  costing 
about  66  cents,  were  the  equivalent  of  a  ton  of  coal 
costing  $1  46. 

The  company,  as  already  stated,  continued  Its  con- 
struction and  Improvement  work,  and  spent  altogether 
during  the  twelve  months  $1,116,313  for  the  purpose. 
The  item  of  loans  and  bills  payable  Increased  from 
$241,087  on  June  30  1902  to  $1,121,607  on  June  30 
1903.  The  company  holds  $784,000  of  its  3  per  cent 
first  mortgage  60-year  gold  bonds  unsold  in  its  treasury. 
President  Knott  states  that  the  new  fiscal  year  opens 
with  fair  prospects  for  business,  but  that  considering 
the  conditions  under  which  trafl&c  has  to  be  moved, 
the  increased  expense  of  operation,  and  the  fact  that 
no  general  Increase  in  rates  can  be  secured,  the  out- 
look is  not  encouraging  for  material  Improvement  in 
the  net  returns.  The  conditions  which  have  been  re- 
ferred to,  he  adds,  call  for  active  and  in  some  cases 
radical  steps  to  control  and  reduce  expenditures 
wherever  the  same  can  be  effected.  These  remarks 
are  significant  as  indicating  that  the  management  are 
alert  to  the  necesaities  of  the  situation. 


AN  ILLUSTRATION  OF  GROWTH  IN  REAL 
ESTATE  VALUES. 

The  burning  of  the  Brooklyn  Academy  of  Music 
was  not  only  a  public  loss  but  affords  a  suggestive  re* 
minder  of  the  development  of  cities  and  the  conse- 
quent changes  of  property  values  In  them.  Although 
not  a  half  century  old,  the  building  was  so  linked 
with  the  life  of  the  city  that  it  took  place  among  the 
landmarks.  It  was  built  by  private  subscription,  and 
was  almost  solemnly  dedicated,  at  Its  opening,  to  music 
and  to  what  were  deemed  the  strictest  lines  of  pro- 
priety, theatrical  performances  being  forbidden  by 
name;  yet  it  was  only  three  days  before  public  de. 
mand  opened  the  building  to  a  ball,  to  the  confusion 
of  some  of  the  directors,  who  at  once  resigned. 
Musical  performances  of  almost  every  description; 
opera,  plays  (  including  one  which  had  not  a  word  or 
note  uttered  on  the  stage  but  was  pantomime  through- 
out, mainly  a  marvelous  ballet);  political  meetings; 
religious  services;  the  Sanitary  Fair  of  1864,  and 
many  another  fair;  school  graduation  exercises,  la- 
deed  every  decent  occasion  which  could  bear  the  ex- 
penses. A  full  list  of  the  varied  scenes  in  this  unique 
auditorium  would  be  almost  a  sketch  of  the  life  of 
Brooklyn. 

But  the  thought  we  had  in  mind  concerns  the 
commercial  aspect  of  a  piece  of  property  which  prob- 
ably  was  not  projected  in  the  expectation  of  commer- 
cial success  as  an  investment,  and  certainly  never 
achieved  that.  Like  nearly  all  buildings  of  its  class,  the 
Academy  was  certain  to  be  destroyed  if  fire  once 
caught  in  it.  Its  $93,000  of  insurance  had  been  becom- 
ing more  and  more  burdensome  until  the  rate  was 
nearly  4^  per  cent,  and  then,  more  than  a  year  ago, 
all  Insurance  was  allowed  to  lapse — an  act,  which  un- 
der the  peculiar  circumstances,  cannot  be  pronounced 
unwise.  Immediately  after  the  fire,  which  was  a  total 
loss  as  respects  building  and  contents,  the  stock  of 
the  corporation  rose  several  points,  and  the  natural 
explanation  of  this  apparent  anomaly  is  what  sug- 
gested comment.  The  original  fund  of  $200,000  went 
into  site  and  building;  the  building,  formerly  Insured 
for  nearly  $100,000,  is  gone,  without  fund  for  replace- 


ment; yet  there  is  a  larger  apparent  commercial  value 
in  the  stock  than  before. 

The  Academy  was  on  one  of  three  parallel  streets 
of  about  a  half-mile  in  length  which  extend  from 
East  River  to  the  Borough  Ilall  in  Brooklyn,  which  Is 
the  centre  about  which  cluster  property  values  for 
business  purposes.  These  streets  had  been  for  some 
three-quarters  of  a  century  especially  choice  for  resi- 
dences, and  had  been  dlBtingnished  by  the  homes  of 
the  oldest  and  most  aristocratic  families  of  the  city. 
Montague  Street,  on  which  the  Academy  stood,  is  also 
opposite  Wall  Street^  and  is  joined  to  that  by  a  ferry. 
But  business  has  been  Invading  these  three  streets, 
and  has  even  begun  on  a  fourth  at  the  end  nearest  the 
Borough  Hall.  Montague  Street  has  some  modern 
office  buildings,  and  dwellings  have  been  altered  for 
business,  until  only  a  few  residences  remain.  This  is 
now  Brooklyn's  "Wall  Street,  and  the  250  feet  of 
frontage  occupied  by  the  Academy,  in  what  is  the 
choicest  portion  (which  coat  the  original  subscribers 
$40,000),  is  estimated  to  be  worth  now  several  times  the 
original  $200,000  paid  for  site  and  building.  Indeed, 
this  week  a  26x100  lot  adjoining  the  Academy  prop- 
erty was  sold  for  $93,000.  The  rise  in  the  stock  thus 
means  that  the  land  will  now  come  into  the  market 
and  the  ''unearned  increment"  effected  by  the  growth 
of  the  city  will  be  divided. 

Growth  of  cities  Is  a  fixed  policy  which  must  obey 
deeply-seated  social  laws.  But  the  value  of  real  estate 
is  governed  by  various  considerations,  some  of  them 
geographical  and  some  apparently  almost  casual  or 
capricious.  Thus  the  downtown  financial  section  of 
New  York  and  the  land  close  to  Central  Park  are  kept 
at  the  highest  by  their  small  and  unchangeable 
quantity;  elsewhere,  values  follow  the  movement  of 
population,  and  some  sections  have  their  former  value 
largely  drawn  away  in  this  process.  For  example,  the 
diversion  of  travel  from  ferry  to  bridge  has  reduced 
values  on  lower  Fulton  Street  on  this  side,  and  has 
almost  totally  destroyed  Sulton  Street  in  Brooklyn'be- 
low  the  Borough  Hall,  and  especially  below  the  bridge 
entrance;  many  stores  in  that  part  of  the  street  stand 
empty  or  are  occupied  (for  their  own  safety)  by  some 
petty  trade,  such  as  boo tblac king.  All  this  is  a  part 
of  the  re- distribution  movement  produced  by  the  new 
transportation  scheme  which  we  sketched  a  year  or 
more  ago,  and  it  is  a  severe  test  of  foresight  to  discern 
how  to  keep  with  and  not  be  left  by  the  tide  of  prop- 
erty values. 


RAILROAD   GROSS  EARNINGS  FOR 
NOVEMBER. 

As  might  be  expected,  returns  of  railroad  gress 
earnings  are  gradually  growing  less  favorable.  By 
this  we  mean  that  the  amounts  and  ratios  of  gain  on 
many  different  roads  are  being  reduced,  while  de- 
creases are  becoming  more  numerous  and  larger  in 
amount. 

The  compilation  we  present  to-day  is  for  the  month 
of  November,  and  covers  the  roads  making  early  pre- 
liminary returns.  Many  prominent  roads  never  ap- 
pear in  these  preliminary  compilations,  but  the 
early  returns  nevertheless  cover  close  to  half  the  mile- 
age of  the  country,  and  the  results  as  far  as  they  go 
are  conclusive.  In  June  the  totals  in  our  preliminary 
compilations  showed  $7,614,435  increase,  or  14*02  per 
cent;  in  July  the  increase  was  $7,414,896,  or  11*96 
per  cent;  in  August  $6,093,998,  or  9*18  per  cent;  in 
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September  $4,444,661,  or  6*98  per  cent;  In  Ootober 
13,667,612,  or  6  34  per  cent;  while  now  for  Noyember 
the  increase  for  substantially  the  same  roads  is  only 
12,333,436,  or  4-03  per  cent.  The  gradual  but  steady 
falling  cff  in  amount  and  ratio  of  improvement  is 
thus  Tery  apparent. 

The  result  is  much  the  same  In  the  case  of  the  sep- 
arate roads.  Where  formerly  it  was  quite  usual  to 
find  gains  on  the  indiyidual  roads  for  amounts  of 
$600,000  to  $700,000,  at  the  present  time  the  highest 
amount  of  increase  is  that  of  the  Illinois  Central  for 
$361,771,  and  there  is  only  one  other  road  which  has 
even  as  much  as  $200,000  increase,  namely  the  S3uth-. 
em  Railway,  with  $211,870  gain.  Other  roads  which 
used  to  be  distinguiahed  for  large  amounts  of  gain, 
have  this  time  comparatively  small  amounts,  or  else 
have  decreases.  These  facts  are  conclusively  brought 
out  in  the  following  table  in  our  usual  form,  showing 
all  roads  which  have  thus  far  reported,  and  which 
have  increases  or  decreases  in  excess  of  $30,000. 

PRIMOIFAX  OHAVOSS  IH  GROSS  ■l.BKIHOB  IN  NOVEiTIBER. 


Increases. 

niinolB  Central 

Southern  Railway 

Gr.  Trunk  Bye.  (Sr'ds). 

N.Y.  Central 

Northern  Paolflo  IT 

Liouleville  &  NashvlUe 

Texas  A  Paclflo 

Intemafl  *  Gt.  Nor.. 

Norfolk  A  Western 

Mo.  KansftB  &  Texas. . 

Wabasb 

Mo.  P»o.  dE  Iron  Mt.  > 

Central  Branob...  s 

Clilc. Great  Western.. 

Canadian  Paolflo 

Seaboard  Air  Line 

8t.Loal8  Bonthweet... 
Oln.New  Or.&T.Pac. 

Pere  Marquette D 

Toledo  A  Ohio  Cent... 
Central  of  Georgia 


$361,771 
211,870 
198.541 
172,908 
169.357 
13/,222 
121,567 
113,730 
113.694 
103.639 
103,075 

92,000 

91,312 
81,931 
73.465 
62,'260 
y58.384 
57,422 
63,085 
62,509 


Increases. 

Buffalo  Rooh.  &  Pitts.  $16,916 

Ala.N.O.&T.P.(3r'd8)  42,111 

Southern  Indiana 38,708 

Texas  Central 36.831 

Tazoo  (b  Miss.  Valley.  33,871 


Total  (representing 
30  roads) f2,623,186 


Decreases. 

Denver  &  Rio  Grande. 

Great  Northern  Hys- ) 

Montana  Central .  s 

Minn.  &  St.  Louis 

Colorado  A  Southern. 
Wlsooneln  Central 


$171,000 

98,681 

40,967 
35.234 
34,665 


Total  (representing 
6  roads) $380,547 


U  Includes  Lake  Erie  tfc  Detroit  River  Ry.  In  both  years. 

y  Figures  cover  three  weeks  of  the  month  only ;  fourth  week  not  yet 
reported. 

f  Includes  proprietary  roads  in  both  years. 

The  existence  of  quite  a  number  of  adverse  condi- 
tions accounts  for  these  less  satisfactory  results.  Busi- 
ness activity,  as  every  one  knows,  has  received  a  de- 
cided setback.  la  the  iron  and  ateel  trades  much 
depression  has  prevailed.  The  latter  meant  dimin- 
ished tonnage  in  various  directions.  For  instance, 
the  mineral  ore  traffic  on  the  ore-carrying  roads  to 
the  Great  Lakes  was  smaller  than  a  year  ago.  The 
Wisconsin  Central  is  one  of  the  roads  which  has  been 
affected  by  this  falling  off.  We  suppose  the  Great 
Northern  Railway  at  its  eastern  end  also  suffered  a 
loss  of  traffic  from  the  same  circumstance.  At  any  rate 
the  Great  Northern  for  November  reports  no  increase  at 
all,  but  rather  a  small  decrease — namely  $98,681.  Of 
tnis  decrease,  $29,300  was  on  the  Montana  Central. 
Tnis  latter  loss  brings  to  mind  the  fact  that  all  the 
Amalgamated  Copper  Company  mines  were  cbsed  down 
from  October  22  to  Navember  11.  The  falling  off  in 
traffic  by  reason  of  this  shut  down  must  have  been 
considerable.  Then  in  Colorado  and  Utah  the  coal 
miners  are  on  strike,  making  the  $171,000  decrease 
reported  by  the  Denver  &  Rio  Grande  and  the  $35,- 
234  decrease  reported  by  the  Colorado  &  Southern 
susceptible  of  easy  explanation.  There  have  been 
labor  troubles  also  elsewhere,  as  the  reader  knows — 
those  in  the  building  trades  still  being  prominent. 
All  these  are  conditions  that  have  tended  to  reduce 
railroad  traffic  and  railroad  revenues. 

As  far  as  agricultural  tonnage  is  concerned,  the  cot- 
ten  movement  in  the  South  was  very  large,  and  South- 
ern roads  made  by  all  odds  the  best  showing  of  any. 
The  crop  having  been  a  late  one,  the  shipments  in 
the   early  part  of  the  season  (September)  were  very 


small,  and  compensation  for  this  loss  came  In  Novem* 
ber,  besides  which  the  high  price  of  course  was  an  in- 
ducement to  planters  to  send  their  cotton  to  market. 
At  the  Southern  outports  the  receipts  were  1,726,454 
bales  this  year,  against  1,352,824  bales  last  year,  1,- 
365,652  bales  in  1901  and  only  1,159,963  in  November 
1900.  The  movement  overland  was  smaller  than  a 
year  ago  on  account  of  the  desire  to  get  cotton  to  the 
ports,  but  the  falling  off  here  was  small  alongside  the 
gain  in  the  port  movement.  For  November  this  year 
the  overland  shipments  were  161,064  bales,  against 
248,691  bales  last  year. 

RBOBIPTB  OF  COTTON  AT  80UTBBBM  PORTS  IN   NOVEMBEB,  AJTD   FROM 
JAirnART  1  TO  NOVEMBER  30,  IN  1903,  1902  AND  1901. 


Port*. 


QalTeston      bales. 

Sabine  Pass  &o 

NewOrleani 

Uoblle 

Pensaooia,  ie 

iarannah 

Braniwlok,  &o 

Otaarleston 

PoTtRo7al.  &o 

VUmlnRtoD 

Wathlngton,  &o 

Norfolk 

Newport  Newi,  &o 


Total 


November. 


1903. 

617,420 

81,063 

183,953 

fi0,(61 

86,187 

239.120 

12,S19 

S0,&62 

106 

76,863 

101 

96.816 

1,084 


1908. 

SSS.ISB 

24,719 

458.700 

18,093 

18,368 

230,060 

i!3,716 

28,796 

1 

48,813 

121 

76.816 

6,406 


1901. 

366,894 
11,641 

412,80H 
31,8Ub 

ais.eo.M 

37,BK7 
61,218 

616 
63,082 

144 
85.832 
6,91 


Since  January  1. 


1903. 

.916,61': 

llO.eSr 

.767,«3i 

1»7,1C4 

116,60b 

,051.21= 

117,6et- 

168,C0t 

80 

296.014 

35t 

407,60^ 

17.928 


..  1.725,491  1,S5?,821  1,865,652  e,171,17^d,l79,36e  6.021,508 


1908. 

1,812,953 
105,774 

1.919,956 
139,9^7 
18^.191 

l,01fl,fSU 
lO.^.Slf! 
211,477 

see 

887,661 

307 

880,645 

87,946 


1901. 

,838,078 

17,370 

,886,968 

97,191 

178,686 

,010,618 

116,781 

199,119 

1,868 

220,670 

209 

885,164 

11,919 


The  grain  movement  was  somewhat  Irregular.  As  a 
whole  it  was  larger  than  a  year  ago,  but  while  there 
were  gains  at  certain  points  and  In  certain  cereals, 
there  were  losses  at  other  points  and  in  other  cereals. 
Of  wheat,  corn  and  rye  the  deliveries  were  less  than 
last;  year;  of  oats  and  barley  they  were  larger.  Alto- 
gether the  receipts  of  wheat,  corn,  oats,  barley  and  rye 
for  the  four  weeks  ended  November  28  1903  at  the 
Western  primary  markets  were  70,341,692  bushels  this 
year  as  against  68,960,306  bushels  last  year. 

BBOaiPTtOF  FLOUR  AMD  ORAIN  FOR  FOUB  WEEKS  BWDIMO  NOV.  28 
AHD  SINCE  JAHUART  1. 


OMeino— 
4  wks.  Nov.,  190S 
Iwks.  Nov.,  1902 
■ilnoeJan.1.1903 
Since  Jan.l,  1902 

Uilviauket— 
1  wki.  Nov..  1903 
4  wkB.  Nov.,  1902 
Since  Jan.l,  1908 
Since  Jan.l,  1902 

St.  Lnuit— 
1  wki.  Nov.,  1908 
1  WkB.  Nov.,  190; 
Since  Jan.l.  190i 
Since  Jan.l,  1902 

TolKtfi- 

4  Wks.  Nov.,  1908 
1  wks.  Nov.,  1902 
dtnce  Jan.l,  1908 
Since  Jan.l,  1902 

Detroit— 
Iwks.  Nov.,  190? 
1  wks.  Nov.,  1902 
Since  Jan.l.  1908 
Since  Jan.l,  1902 

Oleveland— 
4  wks.  Nov.,  190:- 
1  wks.  Nov.,  1902 
Since  Jan.l.  1903 
Since  Jan.l,  1902 

Peoria - 
4  wks.  Nov.,  1908 
4  wks.  Nov.,  1902 
Since  Jan.l,  190;^ 
Since  Jan.l,  1902 

Dulut}\— 
4  wks.Mov.,190S 
4  wks.  Nov.,  190V! 
Since  Jan.l,  1903 
Since  Jan.l.  1902 

HinneavoUs— 
1  wks.  Nov.,  1908 
4  wks.  Nov.,  1902 
jince  Jan.l,  1908 
Since  Jan.  1.1908 

Kan»a$  Oitv— 
4  wks.  Nov.,  1908 
4  wks.  Nov.,  1902 
Since  Jan.l,  1908 
Since  J  an.l,  1902 


J'lour, 
(bbU.) 


725,186 

6,679,83t 
6.861.9ie 

433,000 

484.151 

3,115.92(1 

3,389,192 

265.050 

2l0,«0^ 

2,118.036 

1,999,011 


8.B50 

64,700 

82.700 

8»O,»50 

811,16C 

88  211 

76,76r 

866,968 

772,762 

B1,00C 

87,825 

701.105 

94S,76t 

705,600 

37m,80( 

l,60e,40( 

5,663,600 


WMat, 


6.006,555 

1.307,3.15 

84,193,894 

30,602,637 

1,111,920 
1.210,400 
7,S46.991 
8,909,800 

2,171.846 

3,423,141 

lt',8B2.076 

28,33^,536 

3f8  COO 

833.800 

6.521,513 

12,066,260 

310,248 

887.514 
8.046,866 
3,181,3S4 

138,100 

814,316 

1,762.071 

2,952,083 

90.100 

78.H00 

814,000 

2,660,186 

7,316,0-'8 

6,778,781 

26,411,3^3 

36,019,145 

19,932,1111 
14,649,7.10 
71.957,181 
76,166,03a 

3,818,000 

2,217,700 

29,040,040 

28  880,620; 


Corn, 
Ibuth.) 


6.819,876 

4,802.704 
86.H2l,228 
41,588.68r 

186,800 

102.600 

3,086,410 

8,521,770 

686,606 

1,669,2^0 

20,138,168 

ll,9bl,07e 

792,000 

871,500 

11,548,102 

4.697,491 


OaU, 
IbtUh.) 


6,627  2B4 

7.ei2,Wl7 

■^8  417,70s 

71,082,100 

627.900 

475,H00 

7.7H8,60( 

6,433.60( 

1,324.570 

1,505.78.' 

l",55rt.68f 

I8.9t)6,94i 

516.000 

;-50  900 

6.427,881* 

6,471,46; 


384.05?  296,385 

345,':90  8S»,065 

8,'226,603  3.740,046 

1,901490  3.8:)8,671 


511,706 
172.645 

6,81H.177 
4,585,997 

1.504,000 

1,876,310 

l!-.ii28.950 

15,539,980 


822 

971 

70,168 

134,910 

158.240 

3.681,667 

2,744, 1U6 

10S.61( 

1,781,800 
18,360,480 
13,716,600 


Total  of  all— 
1  wks.  Nov.,  1903   8,272,676   83,592  517    10,868,688 
4  wki.  Nov.,  1902    2.312,6fl«    34  890  517    11.474,61 
Since  Jan.l,  1903  18.V!rt7,25Hi  192,414.9»7  105,289,761. 
Since  Jan.l,  1902119,97^1,4741224,079,529  102,Z.19,60i! 


643,ie(- 

678  781 

6.523,9  lb 

7,829,800 

esi.iot 

784,700 

9,6^9.800 

11.621396 

1,087,738 

198,338 

1,917.109 

i.soi,st; 

2.flll.7f-0 

1,389.721 

10,624,84V 

9,847,628 

427.20( 

604.800 

6.152,800 

8.118,401 


11,748,430 

13,82ft,79« 
li!55',3l66 
145:183584 


Barley, 
(biMh.) 


3,894,356 

2.02a.86v 

20,S30.e4.S 

12,717,326 

2,131880 
2.J!64,S5C 
IS.887,960 
11.272  90( 

187,000 

174.001 

2,436  0.10 

l,820,ue<i 

3,00f 

67.416 
81,034 


817,10( 
252  904 

1,985.800 
1,108,00( 

1.167,.38^ 
1,419.231 
6.988.18*- 
6.213.797 

1,778,610 

1,308,810 

10.317,710 
e.203,12» 


10,074,410 

7,760,12.1 

57.134.67i 

3-<,e89,4l& 


Rye. 
(biMh.) 


267.086 

668.276 

8,771,044 

2.708,881 

101,000 
127.900 
800.400 
996,107 

176,568 

228303 

l,210,0r0 

819.086 

17,100 

81100 

187,048 

308,090 


4,126 

dOO 

10,867 

600 

80,000 

14.800 

840.000 

280,600 

208,766 
100,271 
001.538 
939,488 

295,477 

141.200 

1,117,797 

051  904 


1.078.692 
1.200.88<» 
7.598,617 
6.994,010 


At  Chicago  we  have  the  receipts  for  the  even  month. 
The  total  deliveries  for  November  1903  are  found  to 


Dec.  12,  1903. 


THE  CHRONICLE. 


have  been  23,061,941   bnshels  aa  against  19,704,687 
bnshels  in  November  1902  ard  18,390,766  la  1901. 

BBOBIPTB  AT  OHIOA^OO  DDRINQ  NOVKMBER  AMD  BIMOS  JANCART  1. 


Wheat  bash. 
Corn...bn8h. 
Oata...ba8h. 
Rye  ...bush. 
BATleT.basb. 

Total  nraln 
floar  ..bbls 
Pork....bbl8 
Ontm'ts.lbs 

Lard lbs 

LiTehoKsNo 


Norember. 


1908. 


5.221,630 
6,817.2  5 

e,H89.64l 

8B7.fl36 

4,0:>5.S66 

83.051.941 

7ttM9» 

4S0 

13,«67,S33 

S,«3S.1''7 

«6e,X74 


1903. 

4.6T6.9  3 
4.439.B:9 
7,910,717 
6S4.>-76 
2.143,481 


1001. 

S.421.1SI 

2,885.70S 

6.913,152 

401,974' 


Sine*  January  1. 


1908. 

31,100,14  < 

8^,916,S12 

81,6 '8,903 

2,73«,>104 


lP,704.e>7 

606,737 

SOO 

14,062,««69 

8,438.793 

706.33l«l 


9,669,750    80,489,14r 

18.990.765  il4,711,a9V 

89^,617      6,960,761 

467  4.094 

11,137,145  iaS,7*'7,3.Si 

6,5^7,«4b!  29,7aM!<l 

079,02el     6,«8-',0 14 


IWOa.      I       IflOl. 


35,332, 
44,214, 

70,.'>1>-, 

2.«>'8, 

lO.BOH, 


ie8,34>, 

8,594, 

9, 

94.118, 

3«,i)8><, 

7,419, 


13^1 
1104 1 

,6ie| 

ItfM 

so^ 

302 
A-O 
421 
26 


48.310,'^  81 
M),"59,r.3'< 
84,^4  «,t  02 
3,s.  8,048 
l»,05:!,i70 

22«,rt00.'.!28 

8,eB5.9l9 

4.1S7 

163,240.94 « 

64,173.865 

7,8:2,704 


The  llve-Btock  movement  In  the  West  was  on  the 
whole  smaller  than  a  year  ago.  From  the  table  above 
It  will  be  seen  that  the  receipts  of  hoga  at  Chicago 
were  669,374  head,  as  against  766,339  head  In  1902  and 
979,086  head  in  1901.  The  cattle  receipts,  however, 
at  the  same  point  were  309,315  head,  against  268,084, 
and  the  receipts  of  sheep  509,615  head,  against  487,763 

Bnt  Chicago  is  only  one  of  the  Western  live-stock 
markets,  though  the  most  Important  one.  It  we  com- 
bine that  point  with  Kansas  City,  Omaha,  St.  Loult* 
and  S^  Joseph,  we  find  the  total  hog  receipts  In 
November  in  these  five  markets  to  have  been  1,176,801 
head,  against  1,360,348  head  in  the  same  month  of 
last  year.  The  cattle  receipts,  on  the  other  hand,  as 
also  the  sheep  receipts,  were  heavier  than  a  year  ago, 
though  not  enough  so  to  offset  the  loss  in  hogs.  Of 
cattle  the  deliveries  at;  the  five  markets  ware  803,863 
head,  against  776,439  head,  and  of  sheep  969,424, 
against  904,749. 

It  Is  scarcely  needful  to  ssy  that  earnings  of  rail- 
roads in  November  of  previous  years  had  shown  large 
and  steady  increases.  This  will  be  seen  from  the  fol- 
lowing table  in  which  we  carry  the  totals  ba^k  to  1893 


November. 
1898  (12r)  roads) 
1894  (128  roads  I 
1885  (118  roads  I 
1800  (128  roads) 
1807ll'20  roads 
1688(114  roads) 
1890(117  roads 
1900  1105  roads/ 
1001  !  100  road  8 1 
190S    (74  roads 
1903   (70  roads 


Jan.  1  to 
1883  (180 

1894  (184 

1895  (116 
189«  (116 

1897  (119 

1898  (114 

1899  (110 

1900  (103 

1901  (93 
1903  (74 
1003    (TO 


Xov.  3' 

roads) 

roads ' 

roads) 

roads 

roads) 

roade) 

roads  I 

roadsl 

roads) 

roads 

roads) 


Mileage, 


Tear 
Biven. 

MiUt. 
t'4.96( 
96811 
95,533 
8v',W36 
90  391 
89,3«7 
98,H8t 
{"7  494 
103.463 
90.1GB 
8P,748 

00.9?! 
95.110 
94.116 
8X,829 
95.150 
8;»,3a7 
9ri,g67 
96.630 
102,498 
90  106 
86,748 


Tear 

i'receding 

Miles. 
91.950 
95.119 
95,369 
89.214 
95,103 
88.  '.36 
96.9tJ7 
94.059 
101.934 
!-8,251 
84.573 

87,917 
94,494 
93,919 
87.907 
113,878 
88,235 
95,172 
93,193 
100.9^5 
b8.251 
84  573 


Oro$>  Barninoe. 


Tear 
Qiven. 


45,900  0^0 
4»,0OS.O4^ 
47,478,15' 
3B,416,62.S 

60.813.4  ] 
47,777.98!* 
59,S0018 
69,169  44^ 
6s,968.-e6 
68,023  087 

60.220.5  t■ 
484,1110J:■ 
118  879,80 
485.99'<.0?- 
411.634.390 
460.-182.396 
461,937.61'; 
559.918,434 
695,4-i7,<i4ei 
677,212,805 
623.776.46.'l 
639S3i.99^ 


Tear 
Preeeiing. 

I 

48,359, 

44,784 
44.6  i3 
44,188 
41,517 
46.833. 
64.149. 
67,851, 
61,26'), 
57,983, 
57,887, 


338 
.4'-: 
.19 
17 
49 

";7' 

89- 

■!2 
18 
251 
078 


47O,fll0,0P(* 
472,083.48- 
41.%5'i5.(  15 
401,636,777 
433,915.117 
424.007,  l^3 
611.496.013 
642.700,820 
609,239.7 1 4 
576  8d2.H64 
676,573,0=8 


Inereati 

or 
Decrea$e. 


Dee. 

Dec. 

Inc. 

Dec. 

Inc. 

Inc. 

Inc. 

Ine 

Inc. 

Inc. 

Inc. 

Dec. 
Dec. 
Inc 
Inc 
Inc 
Ine 
Ine 
Inc 
Inc 
Inc 
Inc 


3,]59,2f8 
77H.4  20 
2.868.917 
4.772,568 
8.695.984 
1.944.211 
5.66  i.2b4 
l.31«.021 
7,70^.629 
4.0."*».H37 
2,833,435 

e.499,006 

53  684.178 
20,431,058 
6.987  6  3 
2«,787.279 
37.910.4^4 
.48,4^2,421 
5i,786,S-.!6 
6-,97.l.0»l 
46>93  5  9 
f  2,765,940 


M OTB.— We  do  noc  inolade  the  Mexican  roada  In  any  of  the  years. 

To  complete  our  review  we  add  the  followicg  tables 
showing  ihe  earning  for  the  last  six  years  of  thd  more 
importaat  roads^  arranged  in  groups. 

RAKIOHOS  OF  SODTHWBSTBBN  OHOUP. 


November. 

1903 

1903. 

IfeOl. 

1900. 

1899. 

18.<8. 

» 

t 

t 

t 

$ 

t 

Col.  St  Sonth. 

497,583 

533.817 

498,569 

423,416 

410,81- 

D«ii.&U.ur. 
B.Qr.  W.. 

1,307  20( 

1.478,200 

1,489,630 

J      988,174 
(      401.194 

930.677 

aeiOHi 

848. 9f  5 
288,C»S 

Int.*Gt.No. 

623,-26 

509,7&t< 

507.482 

535.116 

485.667 

4S1.92-» 

Mo.  K.  &  Tez 

1,733.V52 

1,630  31!> 

1  574.751 

1,623.883 

1.303.6ce 

1,'<!fll,H10 

McP.&Ir.Mt 

3  611  00' 

3.519.000 

3,314,738 

2,914  375 

2.881.321 

2,*'24.90-i 

9t.L.  Soathiv 

77141 

';09,le8 

737.989 

gOO.965 

596,2 -4 

884.810 

Texas  4  Pao. 

l,25f.09 

1.136,537 

1,195.802 

1,175,896 

910,646 

964,709 

fotel 

P.803,76t- 

9,515,826 

9,318,941 

8,763,517 

7,809,99? 

BABNINOa  or  MIDDLB  AND  MIDDLH  WBSTB&N  ROABB. 


Vovember, 

1003. 

1008. 

• 

1001. 
• 

lOOO. 

1899. 
« 

1806. 

t 

t 

Ann  Arbor 

161.148 

160,68'- 

169,20»i 

160,831) 

163,610 

129,905 

Bnff.Rooh.A  Pitts 

611.7211 

694,810 

833,10'' 

43-f,89' 

413,231 

840,710 

Cblo.Ind.A  Lonlsv. 

414.04: 

8S9,'J61 

SSl.HBf 

83i,05t- 

880.H82 

874,109 

KiTansT.&Terre  11 

130,4.90 

18S.S09 

ll-,754 

HB,76r. 

119.405 

1C6,SS4 

Qooklnfi  Valley. 

4S4.7I6 

477.801 

4'H',H.i( 

407.771' 

389,56:- 

291,764 

llllDols  Central.... 

4,103,151 

3.741.:  3 

3,416,864 

3.142.81- 

3,821,763 

8,663,749 

Pere  Marquette.. 

•908.811- 

•S6l.46r 

701,167 

712.771 

6»3,4'i>- 

503,841 

SU  L.  Van.AT.  U. 

199.046 

186.916 

178,4')> 

159,07: 

107,415 

161,106 

rol.  di  Ohio  Cent. 

SC2.7-3 

«49,«9>- 

a5i',V5 

817.90 

200.300 

187.803 

Pol.  Peo.  AWest 

97,^88 

91,276 

09,2t:- 

92.457 

r-e.H'i' 

78,191 

Tol.  St.L.  AWest 

261,299 

278.077 

721,661 

aL'4.01-,-. 

179.562 

180.&48 

Wheel.  A  L.  Brie. 

846.381 

86^,14 

£90,141 

266,18  i 

830.109 

300,478 

Total 

8,048,968 

7.618,8-'8 

6.987,469 

6,345,145 

5,774,611 

6.093.748 

•  iDolades  Lake  Urle  A  Detroit  River  Ry.  in  1903  and  1903. 
BARMIN08  OF  TRUNK  LINES. 


November. 

1908. 

1803. 

1901. 

1900. 

1899. 

1888. 

t 

« 

$ 

% 

t 

Bal.A  O... 
B.A0.8.W 
P.A  West 

Usossesi 

6.029.634 

4,878,830 

I  3,885,24 
I     3I4.95f 

3,451,8-9 
301.3-8 

2,408,482 
603,000 
385,346 

l.T.ofCan. 

^ 

r  2,041,010 

l,94M.l  0 

2.008.932 

1,S1T,008 

lir.T  West 

>  2,926.000 

8,726.480 

<     324,109 

861,5Hv 

8i6.54K 

8»3,402 

O.Q.U.AM 

) 

C       08.790 

9li,H16 

91,0  5 

80,638 

S.?.C.AH+ 

eeocsee 

6.427.977 

6.837.015 

6,704.'<!2 

4,795.492 

4.375,745 

Vabash... 

1,818,074 

1.714.99P 

1,619,573 

1,431,5-1 

l,4l0,46l 

1,212,452 

Total.     .. 

16,372.594 

16.89H.069 

14.819,377 

13,74 /,9>1 

12,3W.616 

11.065.189 

r  Boston  A  Albanv  inclnded  In  1x03, 1902, 1901  and  1900;  tbe  Beech  Creek 
RK.  irid  rhe  WHlikill  Vallev  RR.  for  all  the  years,  and  the  Fall  Brook  srstem 
aHer  I  sow 

k  Fleures  for  1903  not  reported;  taken  same  as  last  year. 

BARNINOa  OF  MORTHWH8TBRN  AND  NORTH  PACIFIC  ORODP. 


November. 

19C3 

1903. 

1801. 

i«00 

1899. 

1888. 

t 

« 

t 

8 

t 

t 

anadlan  Paolflc. 

4.058  OOO 

3,976  Ofi9 

8  583.313 

3,748,'' 60 

3  977.404 

8.524,497 

klo.Ot.  West 

766. -73 

0"B.06l 

65;.  1 8 

r6  .01- 

650.397 

476,851 

•  aluthS.S.A  Atl- 

185.870 

187.175 

804.8l'6 

176  123 

217.'88 

132,996 

ireat  North.  Sys. 

4.170  '206 

4.277.8^6 

3,770,41« 

2.7 14  ,H  17 

2.946,186 

2.718,900 

Iowa  Central. 

197.640 

206.937 

31  -.bSS 

l;7.14i 

195.99: 

184,60ft 

Ml  la.A  St.  Louis 

204.  33 

805.700 

316,2.1 

271.2m 

860,0  2 

22a,€65 

vl.  9t.  P  A8.8.M. 

759,654 

760,6 18 

6P4,S0i) 

408.774 

623,6«i 

477,148 

Njrlh.  PaolHc.6  { 
at.PanlA  Dul.  ( 

4,543,8i7 

4,379,490 

4.161.675 

3.023.582( 

3052.518 
2i  6,65 

2,803,704 
301,26& 

Wlioonsln  Cent'l. 

4R4.62I* 

520.19) 

483,303 

480,3  ':■ 

46^.11^ 

338,776 

I'otal 

16,444.251 

15,2^8.130 

14.083,817 

10.5  9.708 

11,394,923 

10,430,510 

b  luclades  proprietary  lines  Id  all  the  years. 


BARNINQS  OF  SOUTHBRN  QROUP. 


November. 

Alabama  Gt.  So 
'ent  of  Oeorsia. 
:in.N.O.&Tei.P 
(jonlsv.A  NHShT. 
Mobile  A  Ohio.. 
^aah.Chat.A  8t.l 
■forfolk  A  West, 
outhern  Ry...  I 
St.  Louis  Dly.  5 
razoo  AMIsB.Val. 

Total 


18CS. 

1902. 

1901. 

t 

t 

t 

fl258,26fc 

231,'-20 

220,951 

844,437 

71-1  932 

751.40 

0524.86f 

466.482 

474.106 

()3,'  f-H,6-*L 

62.9!  6.1  e.S 

62.707,607 

+fl«5.218 

+644,810 

+S6b.432 

•800.469 

•772,333 

•6-6.713 

1.712.108 

1,5U8.4U 

1.4*7,971 

.3,717,582 

3.505.72-' 

3,298,464 

i-20,18a 

;  86,391 

775.493 

13,42«,S06 

11.754,337 

10.927,133 

1800. 

1899. 

8 

e 

201.44' 

198.821 

617,8-3 

577.291 

394. 1 9H 

440,097 

6'2.41'*.''^5i 

2.487,171 

+551.9ns 

+572,7.-i6 

•6  8.234 

*60 1,023 

1,325,896 

1.174,753 

3,083,375  ] 

3,805,147 
177,293 

e?9,')i 

654.659 

8,873,159 

9,666  691 

1898. 

C 

160,842 

831,352 

419,672 

3,09?,004 

431„309 

604,363 

l.C  08,956 

3.522,904 

185.063 

584,363 

8.494,818 


*  InoiDdes  Padncab  &  Memphis  Division  In  these  years. 

♦  iDClortes  MontBomery  Division  for  1903,  1902,  1901,  1900  and  1899. 

5  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
ramings,  the  item  baving  been  eliminated  from  both  earnings  and  ezpenies- 
The  agures  for  1903, 1903,  1901  and  190i)  are  given  on  this  basis. 

g  Figures  for  fourth  week  not  yet  reported;  taken  same  as  last  year. 

t»K088  EARKINQ8  AND  ]yiIL£A6£  IK   NOVEMBER. 


Oross  Earnxnga. 

Slileage. 

Name  of  Road, 

IticrecLSE  or 

1903. 

1902. 

Decrease. 

1903. 

1902. 

» 

$ 

$ 

Alaijama  Gt.South'n. 

1/172,625 

1/151,177 

+21,448 

309 

80& 

vltt.N.O.&Tex.Pao.- 

N.  on.*  No.  East. - 

206,745 

196.615 

+  10.100 

195 

195 

Ala.  <fe  Vlcksb 

117,102 

104.051 

(-13  051 

143 

143 

Vlokeb.  SUr.&Pao.. 

l.S3,30'< 

114,318 

+  18.990 

189 

189 

Ann  Arooi 

161.148 
5,936 

160,58^ 

5,485 

+66 

+  451 

292 
27 

292 

Belief onte  Central.. 

27 

5ufl  Rooh.  A  Piitsb. . 

641,726 

594,810 

+  46.916 

500 

472 

Janadlan  Paoltto  — 

4,0.'iS.fOO 

3,976,069 

+81,93 

3.014 

7,590 

Oentral  of  Georgia.. 

844,437 

791,9^2 

+  52,505 

1,852 

1,845 

Oliattan.  Soathern. . . 

9.659 

8,788 

+  87i 

105 

105 

Ohio.  Great  Western. 

756,373 

665.061 

+91.:-!12 

923 

929 

Olilc.  Ind.  &  Louisv. . 

414943 

389.261 

+2.'),682 

556 

647 

;hlo.  Term.  Tr.  RR.. 

13-1,313 

1478=18 

—9,54?. 

108 

108 

Jln.N.O.  ATex.Pac. 

2/368,1.80 

w304.79n 

+58,384 

336 

336 

Colorado  &  Southern. 

49  7,58d 

532,817 

—36,231 

1.121 

1,121 

Oenv.A  Rio  Grande 
Rio  Grande  West,  i 

1,307,200 

1,478,200 

—171,000 

2.398 

?.878 

Detroit  fioathema... 

130,811 

120,005 

+  10.806 

432 

40i 

Dal.  80.  Shore*  Atl.. 

185,27- 

197.l7.'i 

-11. '^O- 

574 

574 

Bvansv.  <&  [ndlanap. 

y2l,06i 

j/26  39i« 

—5,3  M 

140 

146 

E^ansv.  &T.  Haute.. 

136.990 

138  80:) 

-1.819 

1621       162 

aa  South.  &  Florida 

129,9o9 

140.V!48 

-10.27ii 

395 

285 
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Maimt  of  Boeui. 


9rot$  MaminoM. 


k  of  Can...) 

ink  West. .  > 

Hav  A  M.  J 


1903. 


Gr.  Trnnlc  of  Can 

Or.  Trank 

Det.Gr 
Gt.No.-8.P.M.JeM 

Kasteru  of  .Hiuu.  i 

Montana  ('(^KTrBl.. 
Oolf  at  Ship  Island. 

Hi>oklDi<  VttUey 

I.llnolo  C'eutral 

Illinois  Boathern 

iniernat'l  1.^  <il.  Ho.. 

lowii  CVntral . 

Kaii-Hwhti  Jn  MIoh  . . 
L.i»ke  Erie  &  Western 
LoaiHV.  A  NrtsUvlUe. 
Maoou  i<e  Biruiiue'm 

Manistlque.   

Mineral  Ran>;e 

Ulnu.  Jz8c.  Louis. „. 
Mlnn.St.P.A  8.8te.M. 

Ho.  Kac.&Tex . 

Mo.  Pao.A  Iron  Mt... 

Central  Branch 

Mobile  Jai>k.<&K.C.lI 

Mobile*  Ohio 

Nash.  Chat.  *  St.  L.. 
Nevada-Cal-Orejron. . 
N  V.Cen.AHutt.kiv.* 
Vorf oik  &  We.-<ir*rn . . 
Sorthern  ea.'lHi-y.. .. 

Pere  Murqaett*"; 

Rio  Grande  South'n. 
St  Louis  Hoinhwes'n 
8t.  L.  Van.  &  T.  H.. 
San  Fran.  A  No.  Pao. 
Seaboard  Air  Line... 

Southern  Indiana 

Sjutht^ru  Railway 

T.Haute  Hi  ludlanap. 
T.  HaQt«  &  Peoria... 

Texas  Central 

Texas  &  Paoltlc 

Tex.  Sab.Val.  &  N.W. 
Tol.  &  Ohio  Central. 
Xol.  Peoria  <Se  West'n 
Tol.  at.  L.  &  West.... 

Wabash 

Waeel.  A  Lake  Erie. 
Wisconsin  Central. 
Yaxoo  <3z  AIlss.  Val . . . 

Total  i70  roads)... 

Mexloan  Roads— ( 
Interooeanlo  (Mex.).. 
Mexican  Centrait... 
Mexloan  Railway  ... 
Mexloan  Southern  .. 
Kat'l  RR.  of  M^tIoo. 


1902. 


Increase  oi 
Decreate 


2,925.000 
4,047.899 

isi.soa 

152,40 

484.7i6 

4.10J,1.M 

20,383 

62ii.526 

197,040 

1-26.227 

40S.M0 

3.0SS.685 

12.244 

5,180 

46,453 

264.7o3 

769.6^« 

1.733. P5k 

3.4.M.00 

160,0O( 

32.69  J 

665,218 

800.46-) 

16  887 

6.60  >.»8 

1.712,li'8 

4.648.847 

908.88- 

:^2.l.'>2 

771. 41a 

199.04^ 

103,5^0 

l,0a7.69- 

115,473 

3,717,59. 

1«4,W57 

43,319 

104.1:^/ 

1,258,094 

18,<i.  0 

302.78 

97.8!l8 
251.21^9 
1,818,074 
346.3'<1 
494.529 
820,162 


2,726,469 

4,ll6,78t 

161,106 

149.562 

477.'i0« 

3,741. 3X0 

13.931 

609. 79t 

206,937 

IILL-S? 

391,32 

2,95  i.*«3 

13.0^8 

4,0 

48. 91^ 

S0.'>.70i 

760.61*- 

l.HSO.n 

3.412,00(1 

107,000 

18. p6 
6*4. '^80 
772.33 
16,336 
6.4i7.977 
l..'>98.414 
4.379.490 
85l.46t 
,')2.37;i 
709  163 
186  9  6 
110.19- 
1,024.2  < 

76.765 

3,505,72. 

1.">1,168 

45,44(1 

67.321 

1,136.63" 

16.000 

249  «98 

91,27b 

278.077 

1.714,991* 

358.143 

5e9.194 

786.291 


60,220,608  57,887,073 


Not  InolDd 

1/335,100 

2  011,715 

y299,l00 

y^8,758 

790.206 


ed  In  total 

V292.870 

1,871.371 

y  107.800 

yS2..''2» 

798.9 '8 


S 
+198,541 

—69.381 

—  Z9,30C 

+  2  Sf>t 

+  6,912 

+361.771 

+6.46 

+  113,731 

—9,297 

+  12,07 

+  14,689 

+  132.. '2. 

—844 

+  477 
—2.46 
— 40.96 
+  9,03 
+  10J.631) 
+  3!»,000 
+  53,000 
-hi  3,93 
+  20  33 
+  28.13t 
+  .")6) 
+  172.9  8 
+  113,69* 
+  lti9  35 
+  .')7.4  22 
—20.2  21 
+  62,^50 
+  12,12H 
—6.642 
+  73.46T 
+  38.708 
+211,8-0 
+  13.-8- 
-  2,121 
+  36.831 
+  121,657 
+  2,000 
+5;<.086 
+  6.612 
— 2K,7  78 
+  10307f> 
—  a. 762 
-34.66 
+33,871 


Mileaae 


1903 


+2,333,435 

8.) 

+  42  830 
+  140.344 

— S,70(.' 
+6.2  <4 
—8.742 


4,088 

5,628 

S6C 
251 
347 

4.328 
96 

l.ltl- 
65^ 
177 
88( 

8.679 

9' 

64 

18 

64  •• 

1.469 

2,78 

5,61t 
38 

96 
91^ 

1,201 

144 

34.2 

1.7^2 
6,^8i 
2  08« 

l^ 

1,30b 

15'- 

16; 

2,611 

I.SJ 

7,139 

8» 

174 

227 
I.V54 

68 
43t 
24? 
451 

2.48t 
4(iS 
97 

1.171 

36.74 


736 

i.8rt7 

321 

26.'' 

1.608 


1902, 


4,082 

6.494 

260 
251 

347 

4.28* 

96 

1,006 

558 

177 

880 

3.4^2 

97 

04 

127 

64  2 
1.412 
2.582 
5.283 

38;4 
70 

874 
1,19 

144 
3  320 
1.710 
5.3X2 
2.084 

IB' 

1,298 

158 

16? 

2,607 

154 

7,128 
8t 

174 

227 
1.707 

58 
43t 
24f 
451 

2.48  4 
46S 
97- 

1,162 

84,573 


66- 

2  68t 

32 

2(^: 

1.397 


'Boston  and  Albany  Included  in  both  years. 

t  H«-t<mis  on  M»ui«rey  ift  Mexican  Gulf  are  included  In  1903  and  1902 
•nd  Mexloo,  Ouernavaoa  &.  PaciUo,  Rio  Verde  Branoh,  etc..  In  1903. 

t  Inolades  Lake  Erie  &  Uetroic  RWer  Railway. 

i  InoludHs  proprietary  roads  in  both  years. 

H  Flirures  are  for  four  weeks  eadlni?  N)v.  28. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years,  the  fourth  week  not  yet  reported. 

c  Ino:Udes  ear  lin^?-!  .f  Iron  Railway  Oo.  In  both  years. 


GROSS  EARNINGS  FROM  JANUARY  1  TO  NOVEMBER  30. 

Name  of  Koaa. 

1908. 

1902. 

Inereatt 

Oeereati. 

9 

9 

$ 

9 

Alabama  Gt.  Southern. . 

y2.816,76« 

y2,279,6l: 

386,141 

Ala.  N.  O.  ATex.Pac.- 

N.  O.  &  Northeast'n... 

2,219,84? 

1.941,691 

277.654 

Alabanaa  <fe  Vicksb'^. . 

1,094,18 

941,46: 

152.72^ 

VloksburK  8hr.  &  Pac. 

1,227.439 

1,074.8' 

152.567 

Ann  Arbor 

1,939, M(  0 

1,723.00', 

216.8:"- 

Belief onte  Central 

68,391 

63.-!2t 

14,664 

Bull.  Kooh.  &  Plttsburfj 

7,25^.«2 

6.149,61t 

1,106.007 

Canadian  PaolUo 

41,999,23 

86,i6l,26( 

6,837,97  i 

Central  of  Georgia 

8,48.1,661 

7,546,89t 

937,7<Jr 

CliattanooKa  Southern. 

108,088 

I'  0,77' 

7,31' 

Ohlc.  Great  Western... 

7,622,9.^ 

6,818.441 

804.493 

Chic.  Ind.  <fe  Loulav 

4,930,781 

4,358. ■^7',, 

871.9J 

Ohio,  Term'l  Transfer. 

l,6'f),l'>3 

l,5e7.67- 

7,4x0 

Oln.  NewOrl.&TBx.Pac. 

y5.979,92> 

V5,198,  o- 

7>=6.9l' 

Colorado  A  Southern . . . 

5,771.033 

6,411,818 

359,   l.". 

Denv.  A  Rio  Grande.. ) 
Rio  Grande  Wef>tem 

15,738,131 

15,688,751 

49.3  72 

Detroit  ttonthern.z     ... 

1,463,53' 

1,224,595 

233,987 

Dul,  So.  Snore  <fe  Atl..  . 

2.633.74- 

2.53'^.78- 

, 

5.038 

Svansv.  <b  Indianapolis 

3/354,38 

V333,028 

21.354 

Kvansv.  <fe  Terre  Haute 

1,656,778 

1,47   ,85 

180.P27 

Ga.  Sonthem  <b  Florida 

1.657,552 

1,241.870 

316,68. 

Grand  Tmnh .) 

Gr.  Trunk  Western. .  > 

32,668,616 

28,227,&0:( 

4,341,114 

Det.Gr,  H.  \.  Mllw..) 

Great  Wo.  8t.r,.M.(fe  M.  > 
Eaat'n  of  Minnesota 

86,681,631 

35,056,724 

1,6  24,907 

Montana  (>nrral 

1,957,98' 

1.7S2,51t 

205,457 

Gulf  &.  Ship  Island 

1,654,184 

1,413.02 

241.161 

Hooking  Valley 

5.Sa0.So 

^.  179. 268 

«.Ti,5<7 

Illinois  (Jentral  _ 

43,386.843 

88  4^5,88  4 

4.9  <0.95i^ 

Illinois  Southern 

l.'>3,Oi<2 

132,i:<5 

20,957 

Int.  &  Great  Northern.. 

6,l.»e,889 

4,704,-56 

45,4.^27 

Iowa  Central 

2,179.870 

2,319.60^ 

139,739 

Kanawha  dz  .MIchtRan.  . 

1,484.437 

955, '9 

528.94'.^ 

Laka  Erie  <fa  Western . . . 

4.780.23*^ 

4,285,86.0 

494,3  7 1 

Loalsvllle  <te  Nanhvllle.. 

33,631.286 

30,0 2 3,.  21 

8,608,165 

Ma(30n  <b  Biruiiueham. 

127.934 

l29.^36 

1.603 

Manlstifjne 

64,1S4 

97,802 

33,618 

Mineral  Range 

626,267 
2,781,41 

524,497 

760 

Minneapolis  <b  St.  Louie 

3,311,316 

589.900 

Minn.  St.  P.<fe  8.  Ste.  M.. 

6,733,-9'' 

6,320,440 

413,36V 

Mo.  Kan.  A  Texas    

16.032.32,'' 

15,335.747 

696,58 

Mo.Paclflc  A  Iron  Mt... 

S'i.OSO.'J   0 

33,121,49?. 

4,9   6. Mb 

Central  Branch 

l,37w.O0t 

989,100 

8-'8,9"0 

Mobile  Jack.*  K.Clty.H 

325,32- 

18 1,34(1 

113, «77 

Mobile*  Ohio 

7,101,289 

6,355.587 

747,702 

Nashv.  Chat.  &  St.  L... 

9.140.13''' 

7_<(»<.    -.o 

1  .24«  •'O" 

Kame  of  Road. 

1903. 

1902. 

Nev.-Cal.-Oreeon 

182.916 

$ 
168.543 

N.  Y.  Cent.*  Hud.  Rlv.*. 

73.465,890 

6'.,742,176 

NTorfolk  &  Western 

20,619.691 

17.239.459 

N  >rthern  Paoilic|| 

41,063,066 

41,442.413 

t'ere  Marquettet 

10,447,1'21 

9.615.9.) 

-llo  Grande  Southern... 

448,871 

ft37,72« 

S'.  Louis  Southwestern. 

6,711.153 

6.612,728 

St.  Louis  Vand.  &  T.  II. 

2,?85,li2 

2,063,158 

ian  Fran,  &  No.  Pacific 

1.239,634 

1,129.686 

rlewboard  Air  Line 

11,796,979 

11,115.13:^ 

donthern  Indiana 

1,054.374 

63,^.094 

^ontuern  Railway 

40.111.6:^6 

36,645.518 

r  Haute  &  Indianap... 

1.8  76  03S 

l,642.4-i3 

Terre  Haute  &  Peoria.. 

571,184 

.'.04.271 

Texas  Central 

596  650 
10,620  200 

602,42^ 
9,9K7.5U 

''exas  iSt  Paoltlc 

Texas  Sab.  Val.  &  N.  W. 

131.384 

130.894 

oiedo  <k  Ohio  Central.. 

3,527.52ti 

2,700  6   S 

'"oledo  Peoria  &  West'n. 

1,174,022 

1.049.49 

rol.  8t,  L.  A.  Western.... 

2,"0,<,14 

2..'='48,97^ 

Wihash      

20.665.773 
4,120.784 

is  267,107 
3,5'2X,69' 

W  leellng  &  Lake  Erie.. 

visoonsln  Central 

6,175,991 

5,896,797 

f azoo  &  Miss.  Valley. . 

6,707,830 

6,233.957 

Total  (70  roads).... 

639.338,99- 

576,573,058 

Increase  (10  88  p.  o.)... 

Mexloan  Roads- Not 

Inclnded  In 

totals. 

Intfirooeanlc  (Mex.) 

(/4,836.i^90 

V4, 382,330 

vlexican  Centralt ...... 

22.860,708 

I9..i:<7,i7s> 

Mexioan  Railway. ...... 

1/4.859.300 

yi.49S,900 

VIexioan  Southern 

V919.50H 

yiftl.29 

Vaiional  RB.  of  Mex... 

10,200,830 

8,289,962 

lncrea$e. 


OserMfe. 


14,372 

7,723,714 

3,380.232 

2,6  20,643 

831,2i5 

9V,42^ 

221.954 

109,94"^ 

681, 84e 

3(il.2'*0 

3,466.018 

232.602 

66,913 

94.244 

652,689 

490 

826.833 

124.580 

354.168 

2,398  68H 

592  094 

279.19 

471,873 

63,624,694 
o2,765,940 


4'i4,260 
3,S23,529 

363,400 

57.207 

1,9 10,86^ 


t 


88,857 


858,754 


•  Boston  &  Albany  included  in  both  years, 

f  The  Monterey &Ddexloan  Gulf  was  not  included  In  1902  until  March  1, 
und  the  Mexloo  Ouernavana  &  Pacltlo  Rio  Verde  Branch,  etc,  not  for 
any  part  of  that  year;  all  these  ro  <ds  are  included  In  19j3. 

t  Includes  Lake  Erie  &  Detroit  River  Railway. 

II  Includes  proprietary  roads  in  both  years. 

IT  I'hene  tlgures  are  for  period  to  Nov.  28. 

y  These  figures  are  down  to  the  end  of  the  third  week  of  Nov.  only. 

e  IncladeB  earnings  of  Iron  Railway  Go  from  July  1  In  both  years. 


COTTON  CROP   PROSPECTS  DECEMBER  1. 

The  unusually  conflicting  reports  on  the  yield  of  cotton 
the  current  season  has  induced  us  to  make  our  December 
investigation  more  thorough  than  usual.  Being  made  subse- 
quent to  the  occurrence  of  killing  frosts,  it  should  naturallj' 
be  more  conclusive  than  the  investigation  we  made  a  little 
more  than  a  year  ago.  It  is  to  be  said,  however,  that  up  to 
the  time  of  writing  the  season  has  been  phenomenally  favor- 
able for  gathering  the  crop,  and  the  -work  has  been  prose- 
cuted so  rapidly  that  in  many  sections  it  is  practically  com- 
pleted. 

In  some  particulars  the  replies  received  this  season  agree 
with  the  general  features  of  current  information,  and  this  is 
especially  true  with  regard  to  top  crop.  With  but  few  ex- 
ceptions, our  correspondents  write  that  little  or  no  top  crop 
was  secured.  Some  correspondents  in  widely  separated  States 
note  that  there  has  not  been  the  usual  well-deHn  d  differ- 
ence between  bottom,  middle  and  top  crops,  the  bolls  develop- 
ing all  over  the  stalk  at  one  time.  Analyzing  the  returns  as 
received,  we  reach  the  conclusion  that  the  Carolinas  (North 
and  South)  will  market  less  cotton  than  a  year  ago,  and  the 
same  is  true  of  Arkansas,  Tennessee  and  Florida,  except  that 
the  percentage  of  loss  will  be  less.  Georgia  would  seem  to 
promise  an  outturn  as  large  as  last  year  and  possibly  a  little 
greater,and  indications  point  to  similar  results  for  Louisiana, 
Oklahoma  and  the  Indian  Territory. 

As  to  the  prospects  in  Texas,  our  inquiries  have  been 
most  thorough.  This  was  necessary  because  of  the  presence 
of  the  boll  weevil  in  that  State  and  the  sensational  reports 
of  damage  resulting  therefrom.  Our  returns  bring  us  to  a 
more  favorable  result  than  the  various  reports  which  have 
been  given  to  the  public  from  time  to  time  in  the  daily 
press.  Making  due  allowance  for  the  damage  done  by  the 
weevil,  there  seems  to  be  uood  ground  for  expecting 
some  increase  in  the  Texas  crop.  On  the  basis  of  the 
information  now  before  us,  Alabama  and  Mississippi  should 
also  give  greater  yields  than  in  1902.  A  feature  In  the  de- 
velopment of  the  plant  that  will  not  escape  attention  is  the 
fact  that  in  many  cases  the  killing  frosts,  especially  as  they 
were  followed  by  an  extended  period  of  dry  weather,  have 
been  of  distinct  benefit,  inasmuch  as  they  stripped  the  plant 
of  leaves  and  permitted  the  sun  to  get  a   the  bolls. 

As  is  well  known,  the  Chronicle  does  not  publish  (nor 
has  it  published  for  some  thirty  years)  any  detailed  estimate 
of  the  crop.  We  do,  however,  make  investigations  from 
time  to  time,  and  make  public  the  conclusions  reached. 
The  returns  received  this  year,  as  stated  above,  are  from 
our  regular  correspondents,  some  of  whom  have  kindly  fur- 
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nished  us  for  thirty  years  or  more  with  information  oa  mat- 
ters relating  to  the  crop.  These  reports,  receive  J  about  the 
first  of  December,  seem  to  warrant  ns  in  believing  that  the 
eomviercial  cotton  crop  of  1903-04  will  exceed  that  of  190"3-03. 
Lack  of  space  does  not  permit  of  the  publication  of  more 
than  a  few  of  our  replies,  liut  wo  give  bolow  a  portion  of 
them -sufficient  to  indicate  the  general  tenor  of  the  advices. 
In  manj' cases  we  merely  insert  the  gist  of  the  reply,  but 
in  some  i  stances  where  the  report  is  especially  interesting 
the  information  is  set  forth  quite  fully.  More  particularly 
is  this  true  of  points  in  Georgia,  Alabama,  Mississippi  and 
Texas,  the  largest  producing  States. 

NORTH   CAROLINA. 

Raleioh.  — Crop  is  short  of  last  year  about  one  quarter. 
No  top  crop. 

Charlotte. — Opinions  very  much  mixed  in  this  section, 
but  we  believe  we  will  not  make  as  much  cotton  as  last  year. 
October  frost  killed  top  ci-op. 

Macon.  -  The  crop  of  Warren  County  seems  to  be  short  of 
a  normal  yield. 

KiNSTON  — Crop  is  better  than  expected  in  September  and 
the  increase  in  acreage  will  bring  yield  nearly  up  to  last 
season. 

SOUTH  CAROLINA.. 

Greenwood. — Our  crop  was  short  last  year  and  I  should 
judge  will  be  below  an  average  this  season.  Almost  no  top 
crop  here. 

Greenville.— The  crop  in  this  section  is  about  five- 
eights  of  last  year.     Practically  no  top  crop. 

Florence.— Crop  in  this  section  will  make  about  65  per 
cent  of  last  year's.     No  top  crop. 

LA^VRENCE, — Crop  about  15  per  cent  less  than  last  year  in 
this  vicinity. 

GEORGIA. 

Augusta. — Crop  started  late  and  never  caught  up,  but 
when  I  made  an  extensive  general  examination  some  two 
months  ago.  I  found  on  almost  every  stalk  bolls  from  size  of 
a  nutmeg  up  sufficient,  without  any  additions,  to  make  a  full 
crop  could  they  mature.  There  was  not  the  usual  well  de- 
fined ditferen  e  between  bottom.middle  and  top  crop  it  was 
all  over  the  stalk.  The  h'  t,  dry  term  subsequently  was  very 
disastrous,  the  smaller  bolls  on  thin  lands  shriveling  up 
and  falling  off.  But  where  there  was  moisture  and  fertility 
in  the  land, most  of  the  fruit  held  on  a'jd  the  frost  only  killed 
the  leaves  and  let  the  sun  in  to  mature  the  bolls.  The  warm 
and  open  weathe»-  which  followed  further  helped  the  ripen 
ing  process,  and  there  are  fields  that  will  show  a  very  full 
yield— enough  to  bring  the  yield  in  our  territory  for  lt)0 
miles  around  up  to  last  year. 

Macon.  After  seventy  days  of  continuous  picking  fields 
are  still  white  with  cotton. 

Albant.  — Crop  in  this  section  unquestionably  20  to  25  per 
cent  below  last  year.     No  top  crop. 

Smyrna.— Yield  will  be  about  as  last  {year.  Absolutely 
no  top  crop  in  this  section. 

Thomasville.— It  is  thought  the  crop  here  is  about  the 
same  as  last  year.  Some  <  otton  is  being  held  by  theplant-rs. 

Columbus. — Crop  in  this  vicinity  will  be  short  of  last  year 
fully  3}^  per  cent.     No  top  crop. 

Covington.— The  cotton  crop  in  this  county  will  be  about 
what  it  was  last  year.    No  to^>  crop. 

Fairburn. — Yield  in  this  section  25  to  30  per  cent  less  than 
last  year.    No  top  crop  at  all. 

FLORIDA. 

Gainesville, — Sea  Island  crop,  according  to  our  own  per- 
sonal observation  and  information,  will  be  from  10  to  15  per 
cent  short  of  last  year. 

Madison.  -  Present  indications  point  to  a  crop  about  15  per 
cent  less  than  last  season. 

ALABAMA. 

Mobile.  —Crop  of  this  district  will  be  10  to  15  per  cent 
greater  than  last  season.     No  top  crop  expected, 

Anniston. — From  pers^^nal  observation  would  say  the  crop 
in  this  section  is  about  25  per  cent  better  than  last  year. 
Virtually  no  top  crop,  but  good  bottom  and   middle   crops, 
and  bolls  that  turned  black  after  the  frost  and  were  consid 
ered  lost  are  now  opening. 

Montgomery.— Although  there  is  very  little  top  crop  the 
yield  in  this  vicinity  will  turn  out  perhaps  5  per  cent  better 
than  last  year,  owing  to  increased  acreage,  greater  fertiliza- 
tion and  the  fine  autumn.  I  learn  from  observation  and  re- 
ports that  Alabama  will  make  a  better  and  larger  crop  than 
last  year. 

Burnsville.  —Crop  will  be  something  over  20  per  cent 
short  of  last  year.     NTo  top  crop  whatever, 

Troy  — Crop  in  this  section  is  10  per  cent  less  than  la=t 
year,  but  last  year  our  crop  was  the  best  in  the  State  on  ac- 
count of  a  large  second  growth  and  top  crop.  This  year  no 
top  crop.  Tbe  staple  this  year  is  of  superior  spinning  qual- 
ity, which  should  to  some  extent  counteract  the  shortage  in 
yield. 


Marion. -Early  frost  materially  injured  the  crop,  but 
nevertheless  we  look  for  about  5  per  cent  increase  over  last 
year. 

Selma.,— Yield  on  sandy  lands  will  equal  last  year's  and 
the  black  Ian  Is  wil  give  an  excess — in  fact,  double  in  some 
sections.  There  is  more  cotton  to  gather  than  at  tins  time 
la-<t  year.  Crop  will  be  about  20  to  25  per  cent  greater  than 
last  season. 

HusTsviLLE — Crop  30  to  25  per  cent  short  of  last  year. 
No  top  crop  at  all. 

Deuopolis. — Yield  in  this  vicinity  this  year  is  about  25  per 
cent  larger  that)  last  season,  although  there  is  but  lit'le  or 
no  top  crop.  From  informition  at  hand  we  are  led  to  believe 
that  the  yield  of  the  State  will  be  8  to  10  per  cent  greater 
than  in  1902. 

MISSISSIPPI, 

Greenville. — Crop  in  our  section  will  be  from  30  to  40  per 
cent  sh  irt  of  last  season.     Absolutely  no  top  crop. 

Grenada.  — In  our  immediate  ppction  the  crop  is  30  to  40 
per  cent  better  than  last  year.  With  the  exception  of  what 
is  called  the  Memphis  territory,  50  miles  north  of  here,  and 
one  or  two  counties  on  the  river,  we  think  the  entire  State 
has  better  crops  than  last  year.  Mississippi  will  make  at 
least  100,000  bales  more  than  last  year. 

Cherry  Crkek. — No  top  crop,  but  yield  in  this  vicinity 
and  c  uuty  will  be  about  same  as  last  year. 

Columbus — We  expect  about  10  per  cent  more  cotton  in 
this  district  than  last  year.     Little  or  no  lop  crop. 

Mkridian. — '  rop  largest  for  a  number  of  years  in  this 
vicinity,  and  will  be  40  per  cent  greater  than  last  year. 
Much  land  yielded  one  bale  per  acre.  A  fair  top  crop  was 
secured. 

Corinth,  We  consider  the  crop  in  this  section  25  to  30 
per  cent  less  than  last  year.     But  little  top  crop. 

Brookhaven.— We  have  no  top  crop  at  all.  The  crop  in 
this  section  will  be  from  8  to  10  per  cent  short  of  last  year. 

LOUISIANA. 

Ruston.— Crop  is  short,  I  think  that  the  yield  of  north 
Louisia.na  is  10  per  cent  below  last  year  and  possibly  more. 
No  top  crop, 

Alexandria.  -Thirty  days  ago  it  looked  like  a  very  short 
crop  for  this  section,  but  the  consensus  of  opinion  here,  ar- 
rived at  from  the  statements  of  some  of  our  most  conserva- 
tive planters,  and  the  personal  investigations  of  our  senior, 
18  that  25  per  cent  has  been  added  to  the  crop  of  this  section 
in  th*  past  two  weeks  by  the  opening  of  the  top  crOD.  The 
writer  has  recently  examined  a  number  of  fields  that  had 
been  picked  clean,  and  had  been  thought  to  have  done,  that 
have  now  fully  25  per  cent  of  a  crop  of  new  opened  cotton 
on  them,  witn  several  bolls  per  stalk,  so  thoroughly  ma- 
tured that  a  freeze  would  not  injure  them.  If  the  belt  is  in 
the  same  condition  as  this  section,  the  crop  will  surely  be  a 
record  breaker;  but  we  speak  for  this  section  alone. 

Grand  Coteau. — Crop  will  be  at  least  up  to  last  year's  in 
quantity  and  considerably  superior  in  quality.  Weather 
•  as  been  so  fine  that  the  staple  had  a  good  caance  to  mature 
in  its  entirety  and  there  is  a  very  fair  top  crop. 

Amity  City, — Crop  15  per  cent  less  than  last  year.  No 
top  crop. 

TEXAS. 

Graham. — Young  and  adjoining  counties  have  made  the 
best  cotton  rrop  in  years  Recent  frost  killed  but  little:  in 
fact  was  of  benefit  by  killing  leaves  and  opening  bolls. 

San  AnT'^nio.  -In  some  places  the  crop  is  poor,  in  others  fair 
to  good,  some  fields  producing  one  third  of  a  bale  to  the  acre 
while  others  yield  a  full  bale.  Crop  of  Bexar  County  will  be 
at  least  15  per  cent  less  than  in  1902. 

Waco. — There  is  practically  no  top  crop  in  this  section. 
Should  estimate  the  yield,  say,  10  per  cent  decrease  from  last 
year. 

Sealy. — Crop  in  this  immediate  vicinity  will  be  fully  10 
per  cent  below  last  season.     No  top  crop  at  all. 

Kkrrville.  Last  year  the  crop  was  practically  a  total 
failnr«-.  but  this  year  it  is  about  as  good  as  our  country  can 
make — from  one-half  a  bale  to  a  bale  per  acre.  Cotton, 
however,  is  but  a  small  portion  of  the  industry  of  this  countv. 
We  never  have  boll  weevil  or  cotton  worms  here. 

Pakis. — Weather  has  been  ideal  for  maturing  of  the  late- 
formrd  bolls,  and  the  dry  freeze  recently  experienced  will 
force  open  the  remaining  bolls  on  the  plant,  which  are  ex- 
ceedingly numerous,  and  constitute  what  would  be  consid- 
ered in  ordinary  seasons  the  top  crop.  Taking  Texas  as  a 
whole,  the  crop  is  spotted,  but  the  increased  yield  in  north- 
west sections  will  offset  the  big  falling  off  shown  in  boll- 
weevil  districts.  Southwestern  Oklahoma  has  been  filling 
up  rapidly  the  past,  two  or  three  years,  and  as  only  a  short 
while  ago  Greer  County  was  advertising  for  2,000  pickers,  it 
is  very  evident  there  must  be  a  good  crop  in  that  district. 

Dalt  as. — Based  on  reports  from  our  own  employees, 
we  are  in  a  position  to  report  on  the  crop  of  a  considerable 
portion  of  Texas.  The  Corsicana  district  will  yield  possibly 
20  per  cent  less  than  last  year  and  the  Waco  district  about 
10  per  cent  less.  HiUsboro  and  vicinity  will  give  about  the 
same  as  last  year  and  possibly  a  small  increase,  and  Waxa- 
hachie  and  Ennis  will  do  a  little  better  than  in  1902.     From 
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Fort  Worth  ami  adjacent  territor)'  southwest,  west  and 
northwest  an  increase  of  at  least  30  per  cent  is  looked  for, 
and  Denison,  Sherman  and  Gainesville  promise  an  excess 
over  last  year  of  ll  to  20  per  cent.  The  district  extending 
from  Dallas  east  to  Sulphur  Springs  and  north  to  the  State 
line  will  make  a  gain  of  10  to  15  per  cent,  with  the  exception 
of  the  immediate  neighborhood  of  Bonham  and  east  of  there 
for  about  twenty  five  miles,  where  the  crop  will  be  25  per 
cent  less  than  last  year.  From  Sulphur  Springs  east  and 
north  to  the  State  line  a  decreased  yield  of  about  10  per  cent 
is  probable. 

Abilene. — This  county  has  been  free  from  boll  weevil. 
No  top  crop  this  year  on  account  of  early  frost,  but  crop  is 
85  per  cent  greater  than  last  year. 

Brady.  — Cotton  will  average  about  half  bale  to  the  acre. 
The  crop  here  is  about  50  per  cent  larger  than  last  year,  main- 
ly in  consequence  of  the  increase  in  acreage. 

ARKANSAS. 

Helena.  — The  crop  in  the  territory  tributary  to  Helena 
will  not  exceed  67  per  cent  of  last  year's. 

Batesville. — No  top  crop.  The  yield  here  is  less  than  in 
1902. 

Agnos. — In  this  section  more  cotton  was  raised  than  last 
season. 

Little  Rgck. — There  is  but  little  top  crop,  as  frost  dam- 
aged all  late  bolls.  Yield  in  this  vicinity  will  be  at  least  20 
per  cent  less  than  last  year. 

Arkadelphia.— Crop  was  so  late  that  it  might  be  called 
nearly  all  top  crop  or  no  top  crop,  as  you  choose.  At  least 
there  was  very  little  room  for  drawing  any  line  between 
bottom  and  middle  crop  or  between  middle  and  top  crop. 
This  section  will  yield  about  13  to  14  per  cent  less  than  last 
year. 

Harrison. — Frost  destroyed  practically  all  of  our  top  crop 
and  much  of  the  middle  crop.  Yield  in  this  vicinity  fully  40 
per  cent  decrease. 

TENNESSEE, 

Nashville. -Largely  as  a  result  of  personal  observation, 
we  should  say  that  Middle  Tennessee  crop  will  be  about 
10  per  cent  more  than  last  year,  that  in  West  Tennessee  a 
decrease  of  15  per  cent  is  expected,  and  that  for  the  whole 
State  the  loss  will  reach  about  3  to  4  per  cent.  North 
Alabama  will  do  as  well  as  last  year. 

Cleveland,— No  top  crop  at  all.  Yield  will  be  short  of 
last  year. 

Memphis.— Killing  frost  of  October  24th  destroyed  all 
prospects  for  a  top  crop  in  this  territory — say  a  radius  of 
125  miles  around  Memphis.  The  yield  will  be  about  25  per 
cent  less  than  last  year. 

Dyersburg.— No  top  crop.  Yield  25  per  cent  off  from  last 
year, 

Decaturville.— No  top  crop.  The  yield  will  fall  below 
last  year's. 

Paris.  -  There  is  absolutely  no  top  crop,  but  this  county 
(Henry)  will  make  from  25  to  bO  per  cent  more  cotton  this 
year  on  account  of  increased  acreage, 

INDIAN   territory. 

Abdmore. — We  believe  the  crop  in  this  section  will  be  10 
I)er  cent  ahead  of  last  year. 

Okmulgee.— The  cotton  crop  this  season  is  the  worst  we 
have  ever  seen  in  this  county.  There  was  about  double  the 
acreage  of  last  season  planted,  but  the  yield  per  acre  will  be 
only  25  to  30  per  cent  of  what  it  then  was.  No  top  crop  se- 
cured. 

OKLAHOMA  TERRITORY. 

Stillwater. — Cotton  crop  of  Eastern  Oklahoma  not  as 
large  as  it  was  last  year.     No  top  crop  at  all. 

Southwestern  Oklahoma.—  See  return  from  Paris,  Texas, 
given  above. 


FALL  RIVER  DIVIDENDS  IN  1903. 

The  Fall  River  cotton-manufactnricg  industry  has  re- 
turned less  satisfactory  financial  results  for  1903  than  thope 
for  the  preceding  year  and  shareholdera  have  received  but 
little  more  than  in  1901,  and  much  smaller  dividends  than  in 
1900.  Furthermore,  the  average  rate  of  distribution  has 
been  a  little  below  the  average  for  the  previous  decade. 
The  less  satisfactory  result  is  due,  of  conrse,  wholly  to  the 
considerable  advance  in  coat  of  the  raw  material,  with  no 
commensurate  rise  in  the  value  of  the  manufactured  pro- 
ducts. In  a  few  instances  mills  paid  ont  in  dividends  a 
greater  amount  than  in  1902,  but  quite  generally  decreases 
are  shown,  and  the  average  dividend  for  the  thirty-two  cor- 
porations reporting  has  been  only  5*66  per  cent. 

The  more  important  developments  of  the  year  up  to  the 
first  of  September,  including  the  curtailment  of  production 
consequent  upon  high  prices  and  short  enpply  of  cotton 
•were  fully  covered  in  our  annual  Cotton  Crop  Report 
issued  last  Ssptember.    Since  that  time  full  operation  of 


machinery  has  been  resumed,  but  continued  higb  cost  of 
cotton  forced  the  manufacturers  to  reduce  cost  of  turning 
out  of  goods,  as  the  market  for  products  did  not  respond  to 
the  advancing  tendency  of  the  market  for  the  raw  material. 
Notice  of  a  reduction  in  wages  of  ten  per  cent  was  served 
upon  operatives  in  all  mills,  except  those  under  the  control 
of  Mr.  Borden,  on  Nov,  11,  the  new  scale  to  go  into  effect 
Nov.  28,  and  Mr.  Borden  took  similar  action  on  the  2l8t,  the 
reduction  beginning  with  Nov.  30.  Although  in  some  quar- 
ters a  strike  was  feared,  the  operatives  finally  acquiesced  in 
the  action  taken. 

Turning  again  to  a  consideration  of  the  financial  return  to 
stockholders  from  the  operations  of  the  mills,  we  find  the 
fourth  quarter's  distribution  to  have  been  a  little  less  than 
that  for  the  third  and  less  satisfactory  than  for  the  similar 
period  of  1902.  Twenty-nine  of  the  thirty-two  corporations 
included  in  our  statement  have'declared  dividends  during 
the  last  quarter  averaging  1*39  per  cent  on  the  capital  in- 
vested, against  1'49  per  cent  in  1908,U'24  per  cent  in  1901, 
1"84  per  cent  in  1900  and  240  per  cent  in  1899.  The  details 
for  the  fourth  quarter  in  1903  and  1902  are  as  follows  : 


FOURTH  QUAKTlCB. 

Capita!. 

Dividends  1908. 

Dividends  1902. 

IncreoMt 

1903  and  1802. 

P.  0. 

Amount. 

P.  C. 

Amount. 

Decrease 

American  Linen  Co 

Ark^riKlit  Mills 

$800,000 
450,000 
400,000 
495,000 

1.000,000 

1,000,000 
750,000 
180,000 
400,000 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
800,000 
750,000 
800,000 
400,000 
760,000 
800,000 
600,000 
800,000 

aoo,ooo 

600,000 
550,000 

1,000,000 
700,000 
500,000 
300,000 

1,200,000 
750,000 
550,000 

2 

IH 
..No 
1 

IH 
*3 
1^ 

IH 

l^ 

1 

^^ 

1 
1 

1^ 

1 
IH 

1^ 

I 
2 

4 

\H 
..No 

1 

$16,000 

6,760 

dlTldend. 

4,U50 

15.000 

24,000 

11,250 

2,700 

fl,0li0 

6,000 

8,-;oo 

20,000 
8,000 

16,000 
6,000 
7,600 
8,000 
6,000 
7,500 
8,000 
9,000 

12,000 

9,000 

9.000 

dividend. 

10,000 

14,000 
7,600 

18,000 

1S,000 

dividend. 

6,600 

iMi 
1 

^^ 
1% 

a 

i« 

iH 

IH 

2 

1^ 

IH 

1 

1 

Ik 

1 

a 

V4 
IH 

IVt 

1« 

1 

2 

Ik 

4 

Ik 

1 

1 

$12,00C 

6,760 

4.0  0 

7,426 

15,000 

12,000 

11,250 

2,4  0 

6,000 

♦<,00O 

8.700 

8l),000 

12,000 

16,000 

4,ft00 

7.600 

8  OKI 

6.000 

7,500 

16,000 

9.000 

12,000 

13,600 

9.000 

6.600 

10,000 

14.000 

7,500 

1-2,000 

1«,000 

7.500 

6,bOO 

-f-f4.00« 

Baruaby  Manulact's;  Oo... 
Barnard  Manufact'K  Co... 
Border  City  Mau'f'K  Co.. 
Bourne  Mills 

-4,000 
-2.476 

-i-18,06« 

Couanlcut  Mills 

-fSOO 

Cornell  Mills 

Ilarol  Mills 

t'lint  Mills 

Qranlte  Mills 

fiargraves  Mills 

Kinii  Philip  Mills 

Ijaurel  Lake  Mills 

-4.000 

-fi,566 

Meciianics'  Mills 

Merchants'  Manufac'g  Co. 
NarraKansett  Mills 

Osborn  Mills 

Parker  Mill 

-8,000 

PocaBset  Manufact'K  Co. 
Richard  Borden  M'rg  Co 

■-U,666 

Shove  Mills    

-6,600 

Stafford  Mills 

Stevens  Mannfactur'g  Co. 

Tecumseh  Mills  

Troy  Col.  &  W.  Mfg.  Co.. . 
Dnlon  Cotton  M'f'gCo... 

WampanoaK  Mills 

Weetumoe  Mills 

-7,BC6 

Totals 

$21,505,000 

l-8« 

$393  350 

1-49 

$311,625 

-18,176 

"  The  Bourne  mills  declared  a  dividend  of  1  per  cent  on  $400,000  in 
August,  but  in  September  capital  stock  was  increased  to  $1,000,000 
and  a  40-per-cent  cash  dividend  paid.  This  Is  not  included  in  the  above 
statement.  Instead  we  have  iacluded  a  1  per  cent  dividend  on  the 
increased  stock  for  October  and  November. 

Combining  the  foregoing  results  with  those  for  the  nine 
months  (published  in  the  Chronicle  Aug.  32,  page  377,)  we 
have  the  following  exhibit  for  the  year.  It  is  seen  that  on  a 
capitalization  of  $31,505,000,  the  mills  have  paid  out  in  divi- 
dends $1,217,275  in  the  present  year,  or  an  average  of  5'68 
per  cent,  against  |1, 368,400,  or  6*47  per  cent,  in  the  like  period 
of  1902. 


YKARS 

1003  and  1902. 


\mericau  Linen  Co 

ArkwriKht  Mills 

Barnaby  Mauufact'g  Co... 
Barnard  Manufact'K  Co_. 
Border  City  ManufgCo.. 

Bourne  Mills  ..  

Chace  Mills 

Oonanicut  Mills 

Ooruell  Mills 

Oavol    Mills 

Flint  Mills 

(iranite  Mills 

Qareraves  Mills....  ^ 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manuf'c  Co.. 

Narrafcansett  Mills 

(JSborn  Mills 

Parkar  Mill 

Pooasset  Manuf ')r  Co 

Kichard  Borden  Mfe.  Co. 
rla<f amore  Manuf 'k  Co  . . . 

rieaconnet  Mills 

rihove  Mills 

^ta1To^d  Mills 

■Stavens  Manuf  actur'g  Co. 

Pecumseh  Mills 

Troy  Cot.  &  W.  MfK.  Co.. 
anion  Cotton  Man'f 'g  Co 

Wampanoatf  Mills 

'Taetamoe  Mills 

Totals  ...       


Capital, 


$800,000 
450,000 
400.000 
495,000 

1,000.00'J 

1,000,000 
750,000 
180,000 
400,000 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
800,000 
760,000 
800,000 
400,000 
750,000 
800,000 
600,000 
800,000 
900,000 
HOO.OOO 
550,000 

1.000,000 
700,000 
500,000 
300.000 

1,200,000 
750,000 
550,000 


$21,50S.OOO 


Dividends  1908. 


P.  0.  Am^)unt. 


1 

*k 
« 

10 

7 

?« 
6 

8 

H 

6 

7k 

4 

4 

6 

4 

8 

6 

6 

4k 

6 
3 

4 
8 
6 
Irt 
e 
8 
4 


$6' 1.000 
27,000 
4,000 
22,v,7r 
60.000 
52.000 

43.0  0 
10.200 
30,000 
24,000 

ai.soo 

80,000 
4S.000 
60,000 
22.50<i 
30.000 
82,100 
24,000 
SO.UCO 
6t,000 
88,000 
4H,00>i 
40,500 
3>,000 
16.600 
40,000 
Srt.OOO 

80.001  i 
»H,000 
72.000 
2a.500 
22,000 


6-66  $1,217,27 


Dividends  1002. 


P.  O.  Amov/nt. 


8 
6 

4H 

tt 

6 

uk 

6 

M 

7 

6 

bH 
8 
H 
18 
6 

4k 
4 
6 
4 

8 
6 
6 

'6^ 
4 
4 
8 
« 
22 
6 
4 
4 


$61,000 
22,600 
l-».00u 
29.700 
60.000 
48,000 
4 -,00 

9.rt00 
2«,00 
2J.000 
33.360 
fO.OOO 
4h,00i 

180,000 
1"."00 
33.7  I 
82,000 
2«,0«0 
80.000 
64.000 

a»,oo<. 

4>1.00< 
07,600 
30.000 
22,0  II 
40,000 
85,000 
SiiOOO 
66,000 
72,000 
80,000 
22,000 


6-47  $I.Sfl'<.400 


Increase 

or 
Decrease 


-$4,000 
•*-4,600 

—14,000 
-7,4»6 

■-f«."o'66 
■■+6o6 

—2.000 
■-♦-1,460 


-100.000 

-1-4,600 
-3,760 


-87,000 
-5,566 

-t-giVodo 

-18,006 
-7,B0O 


-151,125 


The  foregoing  indicates  that  of  the  thirty-two  mills,  all  but 
six  have  either  made  no  change  in  their  rate  of  distribution 
or  have  paid  out  less  than  a  year  ago,  and  in  some  cases  the 
decrease  is  quite  important.  To  furnish  a  more  comprehen- 
sive comparison,  we  have  compiled  the  following,  which 
embraces  the  years  back  to  1886  : 


Dec.  12.  1903.J 


THE  CHRONICLE. 


Companies. >    . Dicidends. > 

Tears.  Xitmber.  Capital.  Amount.         I\  O. 

1903 32  $21,505,000  $1,217,275  5-66 

1902 35  21,411,000  1,368,-100  647 

1901 35  21.061.000  l,16i,095  8-53 

1900 35  20,958,500  1,855.540  885 

1899 34  20,058,500  1,201,327  5-99 

1898 34  19,408,000  467,700  2*41 

1897 37  22,793,000  772,700  33i) 

1896 37  22,628.000  1,385,675  6-12 

1895 36   .   21,828,000  1,772,925  8'12 

1894. 35  21,478,000  1,128,000  5-2,-) 

1893 35  21,278.000  1.706,310  302 

1892 34  19,858.000  1,492.260  7-52 

1891 33  18,558,000  914,850  493 

1890 33  18,658,000  1.420.870  7-62 

1889 33  18,558,000  1,850,700  9-97 

1888 33  17.608,000  1,696,040  96;! 

1887 33  17.204,700  1,427,9!)0  830 

1886 33  16,116,200  1,047,550  C-50 

Aa  showing  the  relation  thi3  year's  dividends  in  the  case  of 
individaal  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  embraces  eighteen  of  the 
leading  corporations.  The  intention  is  to  compare  this  year's 
ratio  with  the  average  rate  per  cent  for  the  previous  nine 
years.  , 

Average 

0  years 

1903. 1902.  1901. 1900. 1893.  1898. 1897. 1898.  1893.  1804.  '91-'(  2. 

Amer.  l.iDenCo....  7}^   8    5  6^   4H   1    1    'iM      7         i         4  1-3 

Barnftby  Mf)f.  Co..  1         4^      4^      8         6         l\i IX      213 

Border  C'y  Mfij.Co.  OS         6V^  86447        17^      7         7  1-8 

Cbace  MlIU  C         fl         U  6         6        ....      3^      0><     0        li        6  1-9 

Granite  .Mills 8         8  7H  8         ii         1         2         7         61^      6         5  7-9 

KInK  Philip  Mills.     6        16          6  6         7i6      Hi      6          6         6          G          7  1-9 

Laurel  Lake  Mills.  7}^      a         4V«      6         3^     '>X      6         5}i      4  2-9 

Mechanics"  Mills...  4         4}a  5  6        5        ....      3        7         0J<     8        4  4-9 

Merchants' .Mfd.Co  4          4          4  6          1         ....2          0         7          8         4 

NarraKansett  Mills  n         6         3^  8         S         1         5         OW      7         5         6  9-9 

Osborn  Mills 4         4         .3)^  8Ji      6        ....      4         7         7         7         5  1-9 

a.  Borden  Mfg.  Co.  8         rt  6>i  9         7^      3         3         o         7         3^      B  B-9 

Battamore  Mfp.  Co.  4Ji      7^      6  9         E^     ....      1         5       2.5         6Ji      7  1-8 

Stafford  Mills 4         4  3  8       14         4         6         8         8         7         6  8-9 

Tecumseh  Mills  ..6         6  5  IM      b                   4         6>^      OH      «         5  2-9 

TroyCiW.Mfs.Coie       22  17  27       18       11       16        2S       28       17       20 

On.  Cot.  MfK.  Co...   6         6  OM  35         8}i      6         0^      9       11         9         9  8-3 

Wampanoae  Mills    34         2>^  76137866 

It  will  be  observed  that  in  a  majority  of  cases  the  average 
rate  of  dietribntion  this  year  is  below  the  average  for  the 
previous  nine  years. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  724 
shares,  of  which  713  shares  were  sold  at  the  Stock  Exchange 
and  the  remainder  at  auction  Transactions  in  trust  company 
stocks  were  limited  to  a  sale  made  at  the  Stock  Exchange  of 
13  shares  of  stock  of  the  United  States  Trust  Company  at 
1500,  An  unusually  large  block  of  stock  (1,280  shares)  of 
the  Merchants'  Trust  Company  was  advertised  for  sale  at  the 
auction  on  Wednesday,  but  was  bought  in  by  the  owner 
before  the  sale. 

Shares.      3awk— Y«io  Fork.  Price.  Laxt  vrenious  sale 

•172  Oity  Bank.  National 265  275  Deo.  1903-    265 

*540  Commeroe.  Nat.  Bank  of 2IOI4  217  Dec.  1903  -    213 

10  rmporrera' 4 Traders' Sat.  B'k,    607  June   1903—    621 

2  Produce  Exchange  Bank.  N.Y.    172>«  Dec.  1902—    175 
Tkdst  Company— A^eio  Tork. 

'13  United  States  Trust  Co 1500  Deo.  1903—  1491 

*  Sold  at  the  Stock  Exchange. 

— It  was  announced  this  week  that  Mr.  Walter  G  Oak- 
man,  owing  to  other  interests  requiring  his  attention,  would 
retire  from  the  Presidency  of  the  Q-uaranty  Trust  Co.  of  this 
city,  retaining  the  Chairmanship  of  the  board.  It  is  expected 
that  J.  W.  Castles,  who  was  elected  Vice- Preside  at  this 
week,  will  at  the  annual  meeting  in  April  assume  the  Presi- 
dency. Mr,  Castles  on  Monday  resigned  as  President  of 
the  Hibernia  Bank  &  Trust  Co.  of  New  Orleans,  this 
to  take  effect  on  January  1.  He  has  been  prominently 
identified  with  financial  interests  in  that  city  since 
1893  and  will  continue  his  connection  with  the  Hi- 
bernia m  the  capacity  of  Vice-President.  la  view  of 
the  fact  that  Mr.  Castles  has  been  in  the  banking 
field  but  eleven  years,  his  elevation  to  the  Presidency  of  a 
company  of  the  size  and  standing  of  the  Guaranty  Trust 
will  be  a  tribute  to  his  qualifications.  Born  in  1853,  he 
started  as  a  drug  clerk  at  the  age  of  sixteen.  Two  years 
later  bis  total  assets,  amounting  to  S410,  were  invested  in  a 
small  drug  store  at  Red  Rock,  Tex.  This  interest  he  sold 
out  at  the  age  of  twenty-one,  becoming  then  proprietor  of  a 
drug  store  at  Waco,  Tex.  He  continued  in  this  until  1884, 
when  he  entered  the  wholesale  grocery  business.  In  1890 
Mr.   Castles  took   up    his   residence   at    New  Orleans,   his 


firm  (Cameron  &  Caetles)  buying  out  the  firm  of 
Phil  Thompson,  wholesale  grocer.  What  was  prob- 
ably the  most  important  step  of  his  career  was 
taken  two  years  later,  when  he  bought  the  interest 
of  Mr.  M.  B.  Sigh  in  the  Southern  National  Bank,  and  suc- 
ceeded to  the  Presidency  of  that  institution.  This  btak  was 
later  consolidated  with  the  Hibernia  National  Bank,  Mr. 
Castles  still  continuing  as  President.  After  the  consolida- 
tion of  the  Union  National  Bank  and  the  Southern  Trust  & 
Banking  Company,  early  in  1902,  this  latter  institution  con- 
solidated with  the  Hibernia  National  Bank,  forming  the 
Hibernia  Bank  &  Trust  Company.  The  transaction  was 
consummated  in  Angast  of  19?2.  Mr.  Castles  was  given  the 
office  of  President  iof  the  enlarged  institution— the  largest, 
we  may  say,  in  the  State. 

Mr.  John  J.  Gannon,  who  has  heretofore  acted  as  Vice- 
President  of  the  Hibernia  Bank  &  Trust  Company,  is  now 
to  as3ume  the  Presidency.  Mr.  Gannon  hag  been  in  the 
banking  business  for  over  25  years,  first  at  Chicago,  then  at 
Dallas,  Texas,  and  for  the  past  five  years  at  Houston,  where 
he  was  the  President  of  the  Merchants'  National  Bank.  Last 
spring  he  went  to  New  Orleans  as  Vice-President  of  the 
Hibernia  Bank  &  Trust  Company, 

—Negotiations  are  under  way  for  the  consolidation  of  the 
McVickar  Realty  Trust  and  the  Empire  Trust  companies  of 
this  city.  It  is  stated  on  good  authority  that  an  understand- 
ing looking  to  the  possible  merger  of  the  two  institutions  has 
been  reached,  although  the  proposition  has  not  advanced  be- 
yond the  preliminary  stage,  neither  company's  directors  nor 
stockholders  as  yet  having  taken  formal  action  in  the  matter. 
Leroy  W.  Baldwin,  President  of  the  Empire  Trust  Company, 
is  mentioned  as  the  likely  head  of  the  new  combination, 
which  (should  it  be  effected)  will  be  known  as  the  McVickar- 
Empire  Realty  Trust  Company  and  will  have  H.  W.  Mc- 
Vickar and  E,  G.  Gaillard  (President  and  Vice-President  of 
the  McVickar  Realty  Trust)  as  its  Vice-Presidents. 

— Mr.  Thomas  F.  Brown  has  transferred  his  membership 
in  the  New  York  Cotton  Exchange  to  Mr.  James  W.  Wen- 
man  for  a  consideration  of  $7,500, 

—The  Board  of  Governors  of  the  New  York  Stock  Ex- 
change have  approved  the  petition  of  the  members  to  suspend 
business  on  the  Saturday  following  Christmas.  Petitions 
are  also  being  circulated  among  the  members  of  the  other 
Exchanges,  and  it  is  likely  that  they  will  all  be  closed  on 
that  day. 

—The  Boston  Stock  Exchange  will  also  be  closed  on  Satur- 
day, Daoember  26. 

—A  petition  to  suspend  business  on  the  Saturday  following 
Christmas  has  been  circulated  among  the  members  of  the 
Philadelphia  Stock  Exchange,  and  in  all  probability  the 
Governors  will  approve  of  it. 

— The  Equitable  Trust  Company  of  this  city  has  again  in- 
creased its  semi-annual  dividend,  declaring  5  per  cent,  pay- 
able Deo.  31.  Previous  payments  have  been  J  Jane  30  1903, 
4  p.  c;  Dec.  30  1903,  3  p.  c,  and  June  30  1902,  also  3  p.  c. 

—At  a  meeting  on  Wednesday  the  directors  of  the  Century 
Bank  of  this  city  elected  Mr.  William  A.  Grippin  a  member 
of  the  bank's  board.  Mr.  Grippin  is  President  of  the  Troy 
Malleable  Iron  Company,  Treasurer  of  the  Bridgeport  Mal- 
leable Iron  Company  and  a  director  of  the  Peqaonnoek  Na- 
tional Bank  of  Bridgeport,  Conn  ,  besides  being  associated 
with  other  enterprises.  In  its  latest  statement,  for  Dacember 
8,  the  Century  Bank  reports  deposits  of  |^70,000,  a  gain  of 
1248,000  in  this  item  since  August  35  1903,  the  date  of  the 
previous  bank  call.  The  bank's  capital  is  $100,0  lO,  surplus 
$50,000,  while  its  total  resources  are  $735,000.  Mr.  George 
Chapman  is  the  Century's  President. 

— The  removal  of  the  Equitable  Treat  Company  of  New 
York  to  the  old  quarters  of  the  Western  National  Bank  at  15 
Nassau  Street  is  announced.  For  several  motiths  the  prem- 
ises have  been  undergoing  reconstruction,  with  the  result 
that  the  company's  new  offices  are  in  every  way  more 
attractive,  convenient  and  commodious  than  those  just 
vacated  at  35  Nassau  Street. 

— On  January  let  prox.  Mr.  John  E,  Gardin,  for  many 
years  manager  of  the  foreign  exchange  department  of  the 
First  National  Bank  of  Chicago,  will  become  manager  of  the 
same  department  in  the  National  City  Bank  of  New  York, 
succeeding  Mr.  Carl  Janssen,  who  has  recently  resigned. 
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Mr.  Gardin's  place  in  the  First  National  of  Chicago  will  be 
assnmed  by  Max  May,  his  present  assistant;  while  Mr.  May's 
position  will  be  filled  by  the  promotion  of  Fred.  I.  Kent  from 
the  headship  of  the  domestic  exchange  department,  and  Mr. 
Kent's  position,  in  turn,  will  be  filled  by  Mr.  Robert  Green. 

— Mr.  R.  B.  Sperry,  formerly  of  the  firm  of  Sperry,  Jones 
&  Co.  of  Baltimore,  has  Veen  appointed  manager  of  the 
lately  established  bond  department  of  the  New  York  oiiice  of 
Mtssrs.  Wolf  Bros.  &  Co.,  at  100  Broadway.  In  its  new 
department  the  company  will  deal  in  lots  or  entire  issues  of 
approved  securities. 

— Mr.  E.  L.  Rieser,  owing  to  ill  health,  has  withdrawn 
from  the  firm  of  Messrs.  Lazard  Freres  of  10  Wall  Street, 
this  city. 

—The  firm  of  William  Clarke  &  Sons,  at  158  Nassau  Street, 
this  city,  assigned  on  Saturday  last.  James  Clarke  and  Hud- 
son Clarke  are  the  present  members  of  the  firm,  which  was 
established  sixty  years  ago.  Originally  quite  prominent  in 
the  banking  field,  the  concern  of  late  years  was  not  what 
might  strictly  be  termed  a  "banking  house,"  dealing  princi 
pally  in  the  collecting  and  selling  of  old  coins  and  stamps. 
The  Van  Norden  Trust  Company  is  the  assignee. 

— Another  of  the  newer  banks  of  this  city,  the  Federal 
Bank,  has  this  week  declared  its  first  dividend,  being  semi- 
annual, 5  per  cent,  payable  January  11,  1904.  The  institution 
began  business  in  October,  1903. 

— It  is  reported  that  a  membership  in  the  New  York  Stock 
Exchange  was  transferred  on  Tuesday  of  this  week  for  a 
consideration  of  160,000.  This  represents  an  advance  of  $2,500 
over  the  last  previous  reported  sale  and  $9,000  over  the 
year's  low  record,  made  in  October. 

—Charles  M.  Post,  Morgan  B.  Post  and  John  Gibbons 
(member  of  the  New  York  Stock  Exchange)  have  formed  a 
firm  for  the  transaction  of  a  general  stock  and  bond  busi- 
ness on  the  New  York  Stock  Exchange,  with  ofiSces  in  the 
Wall-Exchange  Building,  49  Exchange  Place. 

—Mr.  John  C.  Kilbreth,  who  was  suspended  from  mem- 
bership in  the  New  York  Stock  Exchange  on  October  14,  was 
reinstated  on  Thursday  of  this  week.  Mr.  Ktlbreth  was 
formerly  of  the  firm  of  Messrs.  Kilbreth  &  Farr,  now  dis 
solved.  The  suspension,  it  is  stated,  was  due  to  an  unsat- 
isfied claim  against  Mr,  Kilbreth  personally,  which,  however, 
has  since  been  settled. 

—Mr.  Joseph  B.  Pigot,  director  and  Cashier  of  the  Walla- 
bout  Bank  of  Brooklyn,  died  on  the  8th  inst.  after  a  few 
days'  illness.    He  was  in  his  fifty -sixth  year. 

— In  connection  with  the  failure  of  the  First  National  Bank 
of  Asbury  Park,  N.  J.,  Mr.  Albert  C.  Twining,  formerly 
President,  was  arrested  on  the  28th  ult.  and  held  under  $i, 000 
bail,  charged  with  the  fraudulent  purchase  of  an  alleged 
worthless  note  for  $2,438  from  the  Monmouth  Trust  Co. 
Both  institutions  closed  at  the  same  time— in  February  last. 
The  Fraser  Mountain  Copper  Company,  in  which  the  two 
concerns  were  heavily  interested,  has  been  placed  in  re- 
ceiver's hands. 

— A  second  offer  made  by  the  Baltimore  Trust  &  Guarantee 
Company  of  Baltimore  to  care  for  certain  of  the  depositors 
of  the  Maryland  Trust  Company  of  Baltimore  was  accepted 
on  the  9th  inst.  Last  week  we  gave  the  facts  of  an  offer 
previously  accepted  by  which  657  depositors  of  the  Maryland 
Trust,  whose  individual  deposits  did  not  exceed  $2,000,  are  to 
be  cared  for  by  the  Guarantee  Company.  By  the  supple- 
mental offer  the  accounts  of  67  additional  depositors  of  the 
Maryland  Trust  are  to  be  transferred  to  the  Baltimore  Trust 
&  Guarantee  Company,  their  deposits  ranging  from  $3,000  to 
$4,000,  and  aggregating  with  interest  $186,000.  With  724 
depositors  thus  disposed  of,  there  now  remain  but  about  120 
to  be  looked  after  by  the  Maryland  Trust. 

— The  Commercial  &  Farmers'  National  Bank  of  Baltimore 
at  the  request  of  the  Baltimore  Clearing  House  Association, 
was  this  week  temporarily  placed  in  charge  of  Nationa 
Bank  Examiner  W.  A.  Mason.  Mr.  Lawrence  B.  Kemp  re- 
signed as  President,  and  yesterday  Mr.  Charles  E.  Rieman 
was  elected  bis  successor.  Mr.  Rieman's  appointment  is  be- 
lieved to  be  only  temporary,  and  it  is  expected  that  the  baok 
will  shortly  be  reorg'^nized.  Rumors  affecting  the  standing  o* 
the  bank  had  been  circulated,  in  view  of  which  an  examination 
of  the  bank  was  made  by  the  executive  committee  of  the 


Clearing  House  on  Wednesday.  This  was  followed  by 
a  statement  by  that  committee  saying  that  the  funds 
were  safe,  and  that  while  no  assistance  had  been  asked  by 
the  bank  the  Association  stood  ready  to  furnish  the  funds 
necessary  to  meet  any  demands  that  might  be  made  upon  the 
bank.  The  twenty-four  banks  in  that  body  had  furnished 
$100,000  for  the  purpose,  but  in  doing  this  had  demanded 
that  Mr.  Mason  be  placed  in  charge,  and  this  request  was 
complied  with.  Mr.  Mason,  who  had  made  an  examina- 
tion the  latter  part  of  October,  foiiud  affairs  at  that 
time,  it  is  alleged,  not  altogether  satisfactory.  It  la 
stated  that  the  bank  was  then  carrying  losses  of  $250,000, 
while  it  had  a  surplus  of  but  $130,000.  Mr.  Mason  insisted 
that  the  impairment  of  capital  be  made  good,  and  a  personal 
bond  of  $140,000  was  given  by  four  of  the  directors.  Since 
last  Saturday,  however,  It  is  reported,  many  accounts  have 
been  withdrawn,  and  when  it  was  found  by  the  Examiner  on 
Wednesday  that  the  bank  had  only  $60,000  cash  in  hand,  the 
directors  were  notified  that  this  was  not  sufficient. 

—On  January  1,  it  is  announced,  Mr.  Harry  V.  Long  will 
retire  from  the  firm  of  Messrs.  Charles  H-iad  &  Co.  of  Boston. 
Mr.  Long,  it  is  stated,  will  retain  his  Stock  Exchange  mem- 
bership and  will  engage  in  a  general  stock  business. 

— An  assignment  was  made  on  Monday  by  the  firm  of 
Dennett  Brothers  &  Co.  of  Boston,  It  is  stated  that  the 
embarrassment,  attributed  to  the  company's  inability  to 
collect  from  customers  short  of.  the  cotton  market,  will  be 
only  temporary.  The  firm  consists  of  Oliver  M.  Dennett  and 
H.  S.  Dennett,  and  was  organized  last  May  as  successor  to 
Dennett,  Crane  &  Blanchard.  Mr.  H.  S.  Dennett  is  the  Stock 
Exchange  member. 

—A  5  per  cent  dividend,  the  first  since  ihe  suspension  last 
May,  has  been  declared  in  favor  of  the  creditors  of  the  firm 
of  F.  M.  Tucker  &  Co.  of  Boston. 

— As  anticipated,  the  First  National  Bank  of  Allegheny  re- 
opened on  Monday,  after  a  suspension  of  less  than  tT^fQ 
months.  The  bank,  which  had  been  a  member  of  the  Pitts- 
burgh Clearing  House,  has  been  reinstated  to  these  privi- 
leges, formal  action  to  this  effect  having  been  taken  by  the 
committee.  The  management,  appreciittng  the  inconveni- 
ence caused  by  the  suspension,  has  decided  to  pay  to  each 
depositor  for  the  period  during  which  the  bank  remained 
closed  interest  at  the  rate  of  6  per  cent  upon  the  balance  of 
which  he  was  temporarily  deprived.  Mr  Charles  E,  Speer 
is  the  President  and  Mr.  Thomas  A.  McNary  the  Acting 
Cashier. 

—The  oflfioials  of  the  Federal  National  Bank  of  Pittsburgh 
have  fixed  upon  next  Monday,  the  14th,  as  the  date  when 
that  institution  will  resume.  The  bank  has  been  reorgan- 
ized. Col.  Hugh  Young  having  been  elected  President,  to 
snsceed  Mr.  J.  A.  Langfitt,  resigoed,  and  Mr.  Harry  M. 
Landis  succeeding  Mr.  George  W.  Eisenbeis  as  Cashier.  Mr. 
John  E.  Haines  has  been  retained  as  Assistint  Cashier.  The 
announcement  is  made  that  while  the  surplus  fund  of  $400,- 
000  and  the  undivided  profits  of  $160,000  have  suffered,  the 
capital  of  $2,000,000  remains  unimpared. 

—The  Treasury  Trust  Company  of  Pittsburgh  opened  on 
the  3d  inst.  at  219  Fourth  Avenue.  The  company  was  pro- 
jected some  months  ago,  but  until  the  institution  was  aotn.- 
ally  ready^to  begin  business,  little  regarding  it  crept  out  after 
the  first  announcements  that  such  an  institution  was  planned. 
The  capital  is  $250,000,  besides  which  there  is  a  surplus  of 
$50,000.  The  officers  include  Mr.  George  W.  Acklin,  Presi- 
dent; James  E  Glass,  Secretary  and  Treasurer,  and  G.  L. 
Rodgers,  Assistant  Secretary  and  Treasurer.  A  general 
trust  and  banking  business  will  be  engaged  in, 

—Mr.  John  B.  Milliken  announces  his  resignation  as  Presi- 
dent and  director  of  the  Land  Title  &  Trust  Company  of 
Pittsburgh,  which  took  effect  on  Nov.  25  1903. 

—The  Gnardian  Trust  Co.  of  Cleveland  has  arranged  for  a 
location  on  Euclid  Avenue— adding  one  more  to  the  number 
of  large  financial  institutions  having  their  habitat  on  that 
notable  avenue.  The  company  has  purchased  what  is  known 
as  the  Brainerd  Block,  on  the  south  side  of  Euclid ,  A  venue, 
and  a  leading  architect  has  been  engaged  to  draw  up  plana 
for  remodeling  the  structure.  It  has  not  yet  been  definitely 
decided  whether  the  building  is  to  be  used  exclusively  for 
banking  purposes,  but  at  all  events  the  main  offices  will  be 
located  on  the  Euclid  Avenue  site,  while  a  branch  office  is  to 
■  bo  retained  on  lower  Superior  Street. 
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— So  rapid  has  been  the  growth  of  the  Chicago  Sivings 
Bank  in  the  first  eighteen  months  of  ita  existence  that  it  is 
found  necessary  to  remove  to  larger  qaarters.  Before  the 
end  of  1904  it  is  expected  this  bank  will  possess  permanent 
quarters  in  an  elegant  new  "sky-scraper"  to  be  erected  on 
the  corner  of  State  and  Madison  streets  by  its  President,  Mr. 
Otis  ;  but  about  May  1  a  removal  is  contemplated  to  ttie 
former  banking  rooms  of  the  Merchants'  Loan  &  Trust  Com- 
pany, corner  of  Dearborn  aad  Washington  stree  a,  now  oc 
cupied  by  the  private  banking  firm  of  Level  &  Company, 
which  quarters  it  will  occupy  until  the  completion  of  the 
new  Otis  building. 

— Daring  the  past  week  in  Chicago  an  exolus  of  bond  and 
investment  firms  took  place  from  the  old  to  the  imposing  new 
building  of  the  First  National  Bank.  Tae  more  prominent 
of  these  are  Peabody,  Houghteliog  &  Co.,  Trowbridge  & 
Niver  Co.,  Devitt,  Tremble  &  Co.,  John  Nuveen  &  Co.  and 
William  C.  Thompson  Co.  After  the  completion  of  the 
Dearborn  Street  section  of  the  First  National  Bank  Building 
(which  will  be  a  year  or  more)  all  of  these  houses  expect  to 
move  back  to  offices  constructed  especially  for  their  aocom 
modation  and  convenience.  ' 

—At  a  meeting  of  the  directors  of  the  Chicago  National 
Bank  on  Tuesday,  the  usual  quarterly  dividend  of  3  per  cent 
was  declared  and  an  extra  dividend  of  the  same  amount. 

—The  Farmers'  Loan  &  Trust  Company  of  Sioux  City, 
Iowa,  has  increased  its  capital  to  $1,000,000.  The  institntion 
was  established  in  1873,  and  was  incorporated  in  18S3with  a 
capital  of  $150,000,  to  which  was  added  in  1887  its  earnings  of 
$150,0D0,  making  upon  reorganizatiju  $300,000.  Upon  this 
latter  amount  it  has  paid  dividends  each  year  aad  added 
1800,000  to  the  surplus  and  $400,000  to  undivided  profits, 
making  a  total  of  |l,O00,OOO.  As  the  first  term  of  twenty 
years  has  expired,  the  company  is  undergoing  reorganiza- 
tion, and  new  stock  is  being  issued  to  the  present  stock- 
holders in  an  amount  of  $1,000,000. 

—Following  the  suicide  on  the  4th  inst.  of  Cashier  Q-eorge 
D.  Wood  of  the  Bank  of  Colfax,  at  Colfax,  Iowa,  that  bank 
has  been  placed  in  charge  of  Mr.  W.  O.  McElroy  as  receiver. 
Funds  of  Polk  County  amounting  to  |35,030  deposited  with 
the  institution  have  been  guaranteed  by  the  bondsmen,  thus 
inearing  the  county  against  loss.  Mr.  Wood  was  said  to  be 
interested  in  several  other  small  banking  institutions  through- 
out the  State,  but  later  reports  stated  that  his  interest  in 
these  was  small  and  not  suffioient  to  affect  their  standing. 
The  Colfax  Bank  had  a  capital  of  $75,000. 

—The  directors  of  the  First  National  Bank  of  Birmingham, 
Ala.,  have  organized  the  National  Safe  Deposit  Company, 
with  an  authorized  capital  of  $50,000  and  a  paid-in  capital  of 
$18,500.  The  stock  is  owned  entirely  by  the  bank.  The 
Safe  Deposit  Company  will  confine  itself  strictly  to  a  safe 
deposit  business,  It  will  begin  business  on  January  1,  with 
the  same  officers  as  those  in  charge  of  the  bank.  The  bank, 
by  the  way,  increased  its  deposits  from  $4,849,435  on  Septem- 
ber 9  to  15,023,083  on  November  17.  The  officials  are  Mr. 
W.  P.  Q.  Harding,  President;  J.  H.  Woodward  and  J.  H. 
Barr,  Vice  Presidents;  W.  W.  Crawford,  Cashier,  and  A.  R. 
Forsyth,  Assistant  Cashier. 

—Mr.  Jacob  Hassinger,  President  of  the  Qermania  Savings 
Bank  &  Trust  Company  of  New  Orleans,  died  at  the  age  of 
seventy-five  years  on  Tuesday  of  this  week.  Mr.  Hassinger 
had  also  for  many  years  been  proprietor  of  the  "German 
Gazette." 

—Mr.  G.  W.  Yarker,  former  Manager  of  the  Toronto 
branch  of  the  Bank  of  Montreal,  who  was  recently  ap- 
pointed permanent  Manager  of  the  Toronto  Clearing  House, 
entered  upon  the  duties  of  that  position  on  the  first  of  De- 
cember. Heretofore  it  had  been  the  practice  for  each  bank 
in  turn  to  appoint  a  Manager,  who  held  office  for  one  month 
at  a  time,  but  this  system  had  its  drawbacks,  which  were 
eliminated  by  the  selection  as  permanent  Manager  of  Mr. 
Yarker,  who  is  well  qualified  for  the  discharge  of  the  duties 
which  devolve  upon  him.  For  thirty  years  he  was  in  the 
employ  of  the  Bank  of  Montreal,  occupying  during  that 
time  the  positions  of  dark,  teller,  accountant,  manager  and 
inspector,  but  retiring  a  few  years  ago  to  go  into  the  broker- 
age business,  which  he  has  now  given  up  to  assume  the  man- 
agement of  the  Clearing  House. 
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IFrom  ou  own  oorrMpondent.] 

London,  Saturdiy,  November  28,  1908. 

The  improvement  whijh  set  ia  bo  decidedly  last  week  has 
been  continued  throughout  this  week.  Much  of  the  atten- 
tion of  the  Stock  Erchnnge,  it  is  true,  has  been  taken  up  by 
the  fortnightly  settlement  which  began  on  Monday  and 
ended  on  Thursday  evening.  The  settlement  showed  a  some- 
what larger  "ball"  account  than  for  a  month  or  so  past;  but 
the  only  difficulty  experienced  was  in  the  case  of  a  couple  of 
firms  in  the  mining  department  who  were  caaght 
"  bears."  Evidently  the  rise  had  taken  them  by  surprise. 
They  were  unable  to  cover  in  time,  ani  as  a  result  they 
had  to  seek  assistance  from  fciends.  Apart  from  that  the 
settlement  passed  very  easily. 

The  greatest  rise  hns  been  in  the  mining  market,  in  which 
the  liquidation  had  been  very  severe  and  heavy,  and  prices 
carried  down  unduly  low.  Members  of  the  Stock  Exchange 
declare  that  the  rise  in  this  department  has  been  mainly  due 
to  covering  by  "bears"  and  to  buying  by  operators,  both 
Continental  and  British.  It  is  not  thought  that  a  genuine 
investor,  or  even  a  small  investing  public,  has  taken  much 
part  in  the  movement.  Possibly  he  is  not  quite  convinced  that 
liquidation  is  completed.  He  has  seen  very  rapid  rises  con- 
tinued for  a  time  and  then  utterly  collapse.  It  is  possible, 
therefore,  that  he  is  waiting  for  more  evidence  than  he  has 
yet  received  to  convince  him  that  a  real  revival  has  set  in 
this  time.  However  that  may  b?,  there  has  been  very  power- 
ful buying  by  Continental  operators,  aad  especially  German. 

In  the  market  for  British  Government  securities  and  the 
Transvaal  1  oan,  the  steady  buying  by  small  investors  goes  on . 
It  has  not  had  anything  like  as  great  an  effect  as  the  purchases 
in  the  mining  department,  but  it  is  bound  to  tell  in  the  long 
run.  There  is  this  difference  between  the  mining  market 
and  the  market  for  British  Government  securities,  that  min- 
ing shares  are  far  more  largely  held  here  at  home  than  any- 
where else.  All  through  the  war  and  since.  Continental 
holders  sold  on  an  immense  scale,  and  therefore  the  great 
bulk  of  the  mining  secuities  is  held  here.  Now  that  it 
appears  likely  that  the  turn  ha3  come  and  that  we  are  about 
to  see  a  revival  in  the  market,  Continental  investors  and 
operators  are  buying  while  the  British  public,  except  the 
professional  operators,  is  doing  little. 

On  the  other  hand,  British  Government  securities  and  the 
scrip  of  the  Transvaal  loan  are  widely  held  all  over  Europe. 
There  is  not  for  the  moment,  therefore,  the  rush  of  Con- 
tinental capitalists  to  buy  these,  and  the  small  purchases  of 
the  British  investor  take  time,  consequently,  to  tell  upon  the 
market. 

There  is  one  other  fact  to  be  noted,  that  during  the  week 
the  great  capitalists  of  Paris  have  been  occupied  with  the 
Credit  Foncier  issue  for  800  million  francs,  or  13  millions 
sterling.  The  issue  was  as  successful  as  was  expected,  but 
the  Paris  market  has  been  so  much  engaged  with  it  that  it 
has  done  little  in  London.  Next  week,  or  the  week  after, 
there  will  be  an  issue  in  Paris  of  bonds  amounting  to  40 
million  francs,  or  £1,600,000,  for  the  Chansi  Railway  Com- 
pany, a  Franco- Chinese  enterprise.  And  early  in  the  new 
year  there  is  expected  to  be  a  City  of  Paris  loan  for  100  mil- 
lion francs,  or  4  millions  sterling.  Owing  to  these  and  some 
other  issues,  it  is  not  thought  that  French  investors  will  do 
very  much  in  the  immediate  future  in  this  market.  But 
there  is  so  very  large  an  accumulation  of  unemployed  money 
in  France  that  nobody  doubts  that  with  the  beginning  of 
the  new  year  there  will  be  very  large  buying  on  French 
account. 

During  the  week  money  has  been  in  strong  demand,  partly 
owing  to  the  Stock  Exchange  settlement  and  partly  to  the 
nsual  requirements  at  the  end  of  the  month.  The  discount 
rate  has  been  quite  up  to  4  per  cent,  and  the  Bank  of  Eng- 
land did  a  large  business  in  loans  at  4  per  cent.  There  may 
be  some  slight  slackening  in  the  demand  next  week.  But 
during  the  whole  of  December  it  is  almost  everywhere  an- 
ticipated that  rates  will  be  well  maintained.  Ia  the  first 
place,  the  Government  is  again  borrowing  on  Treasury  bills. 
In  the  second  place,  in  the  middle  of  the  month  the  last 
instalment  on  the  Transvaal  loan  will  have  to  be  paid,  and 
probably  many  from  whom  it  is  due  will  have  to  borrow,  as 
heretofore,  at  the  Bank  of  England.    In  the  third  place,  the 
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nsnal  preparations  will  have  to  be  made  for  the  end  of  the 
year.  It  is  not  thought  probable  that  the  French  banks  will 
mnch  increase  the  balancfs  they  are  employing  In  London, 
partly  becanee  of  the  new  issues  referred  to  above,  and 
part'y  tecanse  the  4-per-cent  rate  is  not  considered  snf- 
ficiently  attractive.  If  money  continnes  dear  after  the  turn 
of  the  year,  the  best  opinion  in  Paris  is  that  the  French 
banks  will  then  largely  increase  their  balances  in  London. 

The  Qerman  banks  are  not  now  employing  large  amounts 
in  London,  and  are  not  disposed  to  increase  their  balances. 
But  German  capitalists  and  German  investors  are  buying 
securities  here  upon  a  large  scale,  and  consequently  are  of 
oourse  increasing  the  supplies  in  the  market.  Still  it  is  not 
thought  probable  tbat  very  much  assistance  will  be  re- 
ceived from  the  Continent.  How  rates  will  move,  then,  dur- 
ing the  month  of  December,  depends  mainly  upon  whether 
there  is  or  is  not  a  demand  for  gold  for  New  York. 

It  is  tjelleved  that  the  shipments  of  gold  to-day  will  com- 
plete what  is  required  by  Egypt.  Egypt  ;;up  to  the  present 
has  t'iken  in  round  figures  4  millions  sterling  this  season.  It 
is  feared  that  some  gold  will  have  to  be  sent  in  the  course  of 
a  week  or  two  to  Buenos  Ayres,  but  it  is  not  thought  that 
very  much  will  be  required  until  January.  If,  therefore, 
not  much  gold  is  taken  for  New  York,  the  best  opinion  in 
London  is  that  the  4  per-cent  rate  will  piyve  sufficient.  But 
if  much  gold  is  taken  for  New  York,  the  Bank  of  England 
will  be  comoelled  to  put  up  its  rate. 

The  India  Council  is  still  selling    its  drafts  well.     It  of 
fered  for  tender  on  Wednesday  60  lacs,  and  the  applications 
exceeded  3S0  lacs  at  Is.  4  l-32d.  per  rupee.    Applicants  for 
bills  at  Is.  4  l-32d.  per  rupee  were  allotted  about  15  per  cent 
of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  t  ( 
England, the  Bank  rate  of  discount,  the  prioe  of  consols.  &<  . 
compared  with  the  last  three  years  : 

leOS.  1003.  inoi.  ISOn 

Nov.  25.  Nov.  88.  Nov.  87.  Nov.  28 

*  S  *  £ 

Olrnlatlon 8R.209.1fl5  88.  ■:  81  310  2fl.a84.8fO  Sa.un.flio 

Fablioaepoilti e(«^0.693  12Bl4.S^»  IC.S-O.Ht-O  7,840,h27 

Other  deponti S^.eee  M7  l)W.4B8.t'23  40.29-<  07a  8H  ^6^.«5l 

OoTarnment  ••onrtties )6.-^t^  656  J7.6i2,«57  I7,f2s,-,i02  I7,i9s.i74 

Other  •eonrltlei i'4,E67.';33  SP.S'h  et<8  87.216  lea  87,70"  fiS-* 

ll«i«rre  ot  nolei  andaoln 22,i4l,071  ir2,att<,5Bl  8."<,^'-0  427  20.BJfl3-l 

Ooln*bnulon.botfc  departm'ti    31.H3.iaa  S2,k'.'4h71  86.370.277  sl.e52.021 

Prop.reierve:  o  llabiatlet.D.e.       4VM  42^  4615-10  48^ 

Bank  rata percent. .        4  4  4  4 

Coniolt.3«f  percent 8^94  92    116  OIM  98  7-16 

BUrer 27J64  al%l.  y.t%a.  8H  II-I60 

Oleanne-HOQie  retarm 159.02u,a00  l?l.uo«.OOG  157.733.000  )48,71tf.oro 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  ol 
Nov.  26 : 

Gold — The  arrivals  of  koH  have  bsen  small,  and  the  demanfi,  nhlp  tly 
on  New "?ork  account,  haR  been  8i:fHolentto  absorb  a'l  amiPUDtsoflfenui;. 
We  expect  over  iriOO.OOO  to  arrive  n«xt  wet^k.  With'irawals  to  the 
extent  of  £260.000  h»»ve  taken  place  at  the  Bank,  of  w  ilch  £  2.^0.000 
his  gone  to  E^ypf.  Arrivals:  Cai>e,  *  i'/8,000  ;  Ao'stralU,  *l7,0u0  ; 
West  Afrlo».  £23.0ou;  teal,  iley.OOO.  Shtpmenrx  :  Bombaj . 
£70.150;  Col  inbo.  £4,5(10;  Calcutta,  £1'),000 ;  total.  £=?4,650. 

SUver-The  donaiimnt  factor  In  slivt-r  ha«  been  the  oontinafld  stile  of 
doUarB  on  Htraits  aocoant.  and  lari^e  though  the  Ionian  Government 
ordern  have  been.  They  have  not  euffloert  to  naalntain  r-»teB.  and  we  are 
Ssd.  lower  on  the  week.  Indl>»  senci8  few  orders,  though  the  market 
there  Is  ureadier  Wh  close  '/e^ad  dull,  but  rates  are  better  in  th«  Ea^t. 
The  Indian  pilce  is  R«.  68  per  100  tolahs.  Arrlvalw  :  New  York, 
£82.000;  Straits.  £15.000;  Anetralla.  £8,000;  Chill.  £4.000  ;  total, 
£109,"00.  Shlpmente:  Bombay,  £170,000 ;  Calcutta,  £J8,200;  total, 
£2«8.2oo. 

Mexican  Dollars  An  mentioned  abf>ve  the  sales  of  dollars  have  been 
larjfe  on  Eastern  Hocou't  at  the  r  meltlnR  value  Arrivals:  StraltM. 
£il,00O;  N«w  York.  £29.oOO;  total,  £70.000.  Shipments:  Bombay, 
426,000;  Calcutta,  £zl, 600  ;  total,  £47.6o0. 

The  following  shows  the  imports  of  oerealproduoe  Into 
the  CJnifced  Kingdom  during  the  twelve  weeks  of  the  new 
season  compared  ^ith  previous  seasons: 

IVFORTB. 

1903.  190«.  1901  IVOO. 

Imp'ts  Of  Wheat  OWt.?3.f>08,109  22.096,379  15,255.200  19,326,700 

Barley H,554,6ll  10.840,105  7,785,000  6,S91,200 

OfttI 3,639,527  4,557.719  4,830,100  5.iJ2<!,200 

Pe»8 709.739  419,»^57  47t^,i00  717,630 

Beans ^       7^3,108  636,145  615000  568,740 

Indian  corn 14,341,178  7,962,245  9,673.000  11,6h6,6oo 

Float ...^   6.642,823  4,7y4,511  5.412,300  5,485,800 

Supplies  available  for  oonsumptlon  (exoluslve  of  stook 
on  deptember  1): 

1903.              1902.               1901.  1900 

Wb«at>mportea.OWt.23.fi08  109  22.096,379  15.255,200  19,326.700 

ImportB  Of  floar 5.642,823       4,794, 5il  5,412,300  5,485.800 

•alesof  bome-growD.  5,037,145      6,946. C48  7,5t>4,149  6,.85,)r93 

Total 34,188,077    34,837,638    21,231.649    31,098.393 

4ver.prlce wheat, week .26-.    9(1       24i.lld.       27a.     Id.     278.    Id. 
Average  price,  aeaBon.U7».    2d.      26a.    Od.      260.    2d.     288.    2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

Thi$  neek.  Lait weefc.  1902.  1901 

Wheat QtB..   1,355,000  1,610.000  1,930,000  2,310,000 

noar,  equal  to  are...    865,000  316.000  815,000  360,0oc 

■fallA ara...     930,000  955,000  606,000  485,000 


■nsllah  Vlnansflal  Market*— F*r  Caki*. 

The  daily  closing quotationa  forseourlties,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  endinar  Dec.  11: 


LCHDOH. 

Sat 
25'8 

Mon. 

2578 

Tue«, 
25 

Wed. 

~25s7« 

Thurs. 

Fri, 

•liver,  per  oanoe....  .d. 

28I4 

CH>DB0l8.,new,8%  p.ots. 

88% 

8dl4 

88 's 

88»i« 

88% 

For  aoconnt 

88IB16 

88% 

8918 

86  si 

89 

?r'ohrentes(tnParl8)fr. 

98-45 

9a-42i« 

98-4t> 

98-42  ^ 

98-37»» 

9j60 

inaoonda  Mining 

3-^8 

414 

4ie 

4 

4 

itoh.  Top.  &  Santa  ft.. 

69h 

71>4 

7138 

70B8 

7OI4 

Preferred.............. 

95 

81    . 

95»fl 

82J4 

96 
8238 

95i« 
81»fl 

961s 
811* 

-ialtlmore  A  Ohio 

Preferred.............. 

gov 
12214 

91 

123  Sg 

91 

I23I4 

91 

1 22 '8 

91 

anadlan  Paoiflo 

123 

Chesapeake  &  Ohio 

3316 

33>a 

33HI 

34I4 

S3  Is 

'hloa.  Great  Western . 

16Va 

17 

lti% 

16^ 

16% 

;hio.  Mil.  &  St.  Paal... 

146% 

U8»» 

U8i« 

47% 

145% 

)en.  A  Rio  Gr.jOona.... 

» 

22 

23 

2278 

23 

23 

Do         do  Preferred 

O 

71 

72»« 

73i« 

7c(ia 

74ls 

crie,  common 

;zi 

28% 

SOH 

30 

303e 

3088 

let  preferred ........ 

-*1 
cn 

69% 
51 

70''8 
62 

69% 
61 

7014 

62 

70 

8d  preferred 

62 

illDOlB  Central 

o 

134I9 

135ifl 

I36i« 

134V9 

13414 

uoalBvlUe  &  Nash  vine.. 

X 

lt9% 

111>4 

111 

<I0>« 

1091s 

vieiloan  Central 

(^ 

lO^s 

IOI9 

lOifl 

IOI4 

10>4 

Ao.  Kan.  A  Tex., com.. 

o 

18 

lb% 

18% 

18 

19 

Preferred.............. 

40>B 

41ifl 

41 

40ifl 

40is 

National  RR.  of  Mex.— 

let  preferred 

H 

38 

40 

39i« 

39 

38 

«.  V.  Oent'lA  Hudson.. 

CO 

122>a 

l2Sis 

123»4 

l-.t334 

12214 

*.  Y.  Ontario  &  Weat'c 

as 

22^4 

23 

22% 

22  Si 

2214 

'OTfolk  A  Western 

o 

59»4 

62 

62*8 

«1 

&gis 

Do         do       pref 

91 

91 

90 

91 

91 

Northern  Socuritiea 

(H 

92V) 

93  k 

93H 

93 

92% 

Pennsylvania 

< 

Q 

H4 

60% 

22% 

6iis 
23^9 

6II4 
2338 

6II4 

23ie 

60% 

■/ana,.  <%  Head 

2Z% 

'  Phlia.  A  Read.,lBt  pref. 

^ 

40I4 

40>« 

40 

401s 

40>s 

•  Phila.  &  Read. , 2d  pref. 

O 

31^4 

3II4 

31 

31 

311s 

onthern  Paoiflo 

» 

47  ■'8 

4988 

49ifi 

48 1« 

48% 

outh'n  Railway,  com. . 

2II4 

2«l4 

22 1« 

2lia 

211s 

Preferred .......... 

81H 

8Hfl 

82 

80% 

801s 

'nlon  Pacific....... ..„ 

78% 
90 

81 
91 

8II4 
90»fl 

8(1 38 
901s 

8OI4 

Preferred 

91 

'.  8.  Steel  Corp.,  com.. 

12^ 

1258 

1238 

12 

11 

Do          do         pref.. 

68I4 

to 

69% 

5778 

56 

'abash 

21 

2II3 

2|lfl 

2114 

20% 

Do      preferred.. 

371a 

3H% 

39 

38 

38 

f2 

f3^ 

63 

621^ 

62is 

f  rice  per  snaro. 


DIVIDENDS. 


Name  of  Company. 


KaUroada  (Mteam). 

Alabatna  Great  Southern,  pref.  "A"... 

Allegheny  &  Western,  guar. 

Chic.  &  Eastern  Illinois,  com 

do  <lo  do         pref.  (qnar.). 

Denver*  Kio  Grande,  prel 

Gulf  &  Ship  Island 

Uocking  Valley,  com 

do  do       pnf .... 

Manhattan  (quar  ) 

New  York  &  Harlem 

Pnnaraa 

Plttsb.  Cin  Chlo.  &  8t.  L.,  com 

do  do  do  pref 

H(r«ifit  Rall^avs. 

City  By  ,  Dayton,  O.,  com.  (special) 

Detroit,  United  Ry  (quar  ) 

RochBSter  (N.  Y  )  By  ,  pref.  (quar.) 

Union  Traction,  Philadelphia 

United  Rys.  Invest.,  San  Fran.,  pf.(qn.) 

United  Tr.  &  Elec,  Providence  (quar  ) 

BanJiB. 

Federal 

Trust  Coinpnnips. 

Central  Realty  Bond  <&  Trust 

Colonial 

Equitable 

Franklin,  Brcoklyn  (quar.) 

Metropolitan 

Williamsburg,  Brooklyn  (quar.) 

M  •aoatiaaeoas. 
Eastman  Kodak,  com.  (quar.) 

do  do        pref.  (quar.) 

General  Electric,  com.  (quar  ) 

IntorualioDal  Silver,  pref.  (quar.) 

Internailonal  Steam  Pump,  com.  (qu.) 

MergentUaler  Linotype  (quar.) 

do  do         (extra) 

Nat.  Enam.  &  Stamping,  com.  (quar.). 

do        do         do  pret.  (quar.). 

National  Sngar  Refining,  pref.  (quar.) 

P   Lorillard,  xiref.  (quar.) 

Railway  Equip.  Corporation  (monthly) 

do  do  do        (extra) 

Royal  Baking  Powder,  pref.  (quar.)... 
SiosK-Sheltield  Steel  &  Iron,  pref.  (qu  ) 

Union  Hag*  Paper,  pref  (quar.) 

tjnited  «+as  Improvement  (quar.) 

United  Shoe  Machinery,  com  (quar.).. 

do       do  do  pref.  (quar.)., 

Vlrginta-Carolina  Chem.,  pret.  iquar.) 

We»tern  Union  Telegraph  (quff.r.) 

Westinghouse  Alr-Brake  (quar.) 

do  do         (extra) 


Per 
Cent 


5 
3 

3 
1>. 

avj 
1 

IH) 
2 

IH 
6 

4 

1^ 

2 

♦ 

1 

1>4 

I'll 

l»a 
1»« 


6 
5 
5 
3 
8 
2 

2's 

l"^ 

2 

1 

1 

219 

6 

1 

l^S 

2 

m. 

2 

IVi 

1»4 
1\ 

2 

2 

1"^ 

2 

l-* 

2S 


When 
Payable 


Deo 
Tan 
Ian 
Fan 
Ian 
Jan 
.fan 
Jan 
Jan 
fan 
Jan 
Feb 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Bookt  Cloied. 
(Day*  IncluHve.) 


23  

2  Holders  of  reo.  Dec  21 
2  Dec  17        to        Deo  20 

2  Deo  17       to       Dec  30 
15  Dec  39       to       Jan  16 

16 

18  Jan  1   to   Jan  18 
18  Jan  1   to   Jan  18 

1  Deo  12   to   Deo  31 

3  Hiilders  of  rec.  Deo  16 
1  Dec  39       to       Jan     I 

15  Holders  of  rec.  Feb    6 

16  Holders  of  reo.  Jan     5 


1  HnMers  of  rec.  Nov  19 
4  Deo  2i       to       .Ian  19 

2  Holders  of  rec. 
llDec  10       to 


2  Deo  20 
Dec  16 


Jan    11 


Jan 
Jan 
Deo 
Deo 
Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Deo 
Deo 
Jan 
Jan 
Jan 
Jan 
Deo 
Doc 
Deo 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


to 
to 


Dec  19 
Deo  31 
Jan  1 
Jan    3 


Holders  of  reo.  Dec  10 


2  Dec  23       to       Jan     1 
2  Holders  of  rec.  Dec  19 


31  Deo  16       to 

31  Dec  24       to 

2  Dec  27        to 


Jan  1 
Jan  1 
Jan    3 


2  Holders  of  reo.  Deo  16 


Holders  of  reo.  Nov  30 
Holders  of  rec.  Nov  30 
Holders  of  .rec.  Dec  19 


Dec  17 
Deo  33 
Dec  16 
Deo  16 


to 
to 
to 
to 


Jan    1> 
Jan    3 
Jan  '1 
Jan    1 


Dec  Id 
Deo  20 


to 
to 


Jan  13 
Jan    1 


Holders 
Dec  2u 
Jan  1 
Holders 
Dec  20 
Dec  30 
Jan  1 
Deo  20 
Jan  1 
Jan     1 


of  reo.  Dec  16* 


to 

to 
of  reo. 
to 
to 
to 
to 
to 
to 


Jan  3 
Jan  16 
Dec  81 
Deo  37 
Deo  37 
Jaa  IS 
Jan  1 
Jan  11 
Jan  11 


*  Transfer  books  not  closed. 

1  $ie  66^3— payable  either  In  cash  or  common  stock  at  par,  at  holder's  option 


Aactiuo  Sales-  '^•y  Messrs. 

Slocks. 
10  Importers'   &    Traders' 

National   Bank 607 

2  Produce  Exchauue  B'k..l72io 
9  Clinton  Hall  AsfOOlat'n.    57 
100  Bolse-Pavette  Rlv.  Eleo- 

irlo  Power  Co $900  lot 

30  Lawyers'  Mort  Ins.  Co..  170 
22  Paasiklc  Print  Works  Co., 

$?.0  per  share 

7  Singer  Mfg.  Co 835ia 

10  Title  Guar.  &  Trast  Co.. 428 


Adrian  H.  Mnller  &  Son 

lio-  (Is. 
$5,000  Slmps'n-Cra  wf  ord  Co. 

debenture  68 70 

$20,000  Kearney  Co.,  Kan., 

refund'g  bonds.  1908    Jan., 

1895,  coupon  on $1,000  lot 

$25  000   Boise-Payette    Rlv. 

EICQt.  P»w.  Co.lst6s.«15.000  lot 
$1,000  Uolverslty  Club    2d 

5s,  1917,  MAS,  $500  each.   79 


Dec.  12,  19(»:i.  i 
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New  York  City  Cleurin)^  Uuiise  IJuiiks.— StiUeiuent  ot 
oadition  for  the  weekending  Dec.  5,  1908,  bused  on  avei- 
,ge  of  daily  results. 

W-f  omit  iwo  ciphers  ((MO  in  alt  casex. 


BANKS. 

Capital. 

Stirplu*. 

Loans. 

specie. 

LeyaU. 

1  Ofpoiiti 

$ 

* 

$ 

$ 

« 

$ 

P.C. 

Jk   of  N.  Y. 

2,000,0 

2,524.0 

15,105,0 

2,351.0 

1,249.0 

13,439.0 

26-7 

Iiinhat.  Co. 

2,050.0 

2.430.8 

20.049.0 

3,782,0 

2,074,0 

22,364.0 

26  1 

Ificliants' 

2,000,0 

1.401.0 

10.777.2 

2,298,1 

1,025,8 

12,02.-..5 

27ti 

ieclianics'. 

2.000,0 

2.787,9 

12.685.0 

2,262,0 

1,366.0 

13,052.0 

27-7 

luierica 

1,500,0 

3,511.2 

18,313.6 

3,295.7 

2,147,9 

19.5i;2,6 

27-8 

■Uoeuix   ... 

1.000,0 

326,3 

3.852.0 

534,0 

308.0 

3.344,0 

.'5  1 

ity 

25,000,0 

16.871.6 

130,979.4 

21,469,7 

6,723.5 

112.7J0.6 

25  0 

lu>mical  .. 

300,0 

7,5S4.r. 

■.'4.033,8 

4,791,9 

1.664.6 

23.l;iS.8 

27-9 

i.>rcli.  Ex  . 

600.0 

363.6 

4.951,5 

722.2 

607.6 

5.151.0 

25-8 

.allatin.... 

1,000,0 

2  197  •-' 

7.0!t6,3 

657.7 

496.1 

4.3S!i,l 

26  2 

Silt.  A  Drov 

300,0 

123,7 

1,976.7 

490,5 

51,4 

2.453.1 

22-0 

licU.ATr.-*. 

700,0 

370.5 

4.265.0 

551,0 

476.0 

4,63li,0 

22- 1 

Irreuwicli . 

500,0 

528. 1 

2.155,2 

347,8 

140.0 

1,624,9 

30(1 

,eatU..Mfr8. 

600.0 

541.1 

4.58.3,4 

1,407,7 

346.9 

5,02 1 ,3 

34  9 

iiiior.Kxcli. 

5.000.0 

3.837.4 

29.612.0 

4.576,0 

1.62.'.0 

22,873.0 

27  0 

ommerce.. 

•-*;'>. 000,0 

11.132.8 

12'.>.807,3 

19,252,5 

6,280.5 

100.758,4 

25-3 

Ifroautile . 

3,000.0 

4,558,2 

21,392,6 

3,081,3 

1,089.7 

17,551.5 

.;3  7 

'm-tnc 

422.7 

600.5 

2,953,6 

490.3 

502.6 

3.879. 1 

^o  »> 

luitliaiu  ... 

450.0 

1.080.0 

5.479.9 

095.0 

811,6 

5,287,8 

26-6 

'fople's  ... 

200,0 

394.0 

1.899,6 

220.6 

588.4 

2, 5  63.il 

31  5 

«.  America 

2.000,0 

2,050,4 

13,315,2 

1,221.7 

1,729,9 

11.420.4 

25-8 

Caiioyer  ... 

3.000,0 

6,523.5 

44.035,4 

8,784,6 

4,732.1 

5(».788.2 

2  6 -6 

-•.<z 

I.IHIO.O 

1,065.5 

5.671.0 

730.2 

398, 1 

4.6iil,0 

24-2 

118"     .. 

1,550,0 

685.4 

6,995,2 

1,357,6 

525.7 

7,578,2 

24-8 

ill    

500.0 

313.0 

2.541,9 

365.7 

218,6 

2,927,0 

19-9 

lai.Jc  Full. 

1,000.0 

1,274,1 

6.337.0 

1,042.6 

621.5 

6,206,5 

26-8 

lM.'*Ll)ir, 

1,000.0 

327,9 

5.422.2 

1,479.8 

161,0 

6.383,7 

25-7 

orii  ExcU  . 

2,000,0 

3.  •.'86, 8 

23.33'2.0 

3,374.0 

3,609.0 

27,697,0 

25-2 

(rifUtal   ... 

750.0 

1,026,9 

5.818.0 

238,5 

1,263.4 

5.517.7 

27-2 

mp.&Tratl 

1,500,0 

6,659,9 

22.137.0 

3,362,0 

1.270,0 

18,732.0 

24-7 

ark  

3,000.0 

6,927,0 

53.077.0 

12,039,0 

3,822.0 

58.328,0 

27-1 

:ii,st  River 

250.0 

145,7 

1.106.0 

188,0 

178.9 

1,291,0 

■?8-3 

"ourth    

3,000,0 

2,994.7 

17,337.2 

2,814,6 

2,438,8 

19,083,5 

27-5 

eutral  

1,000.0 

600,3 

8.870.0 

1,683,0 

701.0 

9,904,0 

24-0 

eooud    

300,0 

1,356,4 

9,089.0 

1,125,0 

1.294,0 

9,710,0 

24 -9 

10.000.0 

13,501,4 

74.663.7 

12,937,4 

1,928.5 

59,2.59,0 

25  0 

f.Y.Nt.Ei. 

1,000.0 

884,0 

6,478,3 

807,4 

505.6 

5,388,3 

24-3 

Jowery    ... 
J.  Y.  Co... 

250.0 

773,5 

2,730,0 

354,0 

294.0 

3.093,0 

20-9 

200,0 

664,1 

4,157,2 

740,1 

370,0 

4.831.2 

22-9 

lerman  Am 

750,0 

492,3 

3.540.4 

459,3 

214.9 

3.250,2 

20-7 

liime 

1,000.0 

3,880,S 

36.033.0 

9,546,2 

1,551.5 

42,250,4 

26-2 

'if 111  Ave  .. 

100,0 

1,659.4 

8.627,9 

2,226,4 

261.6 

9,386,0 

26-5 

rniiau  Ex. 

200,0 

659.2 

2.665.8 

125,0 

750.0 

3,342,3 

260 

ima  .. 

200,0 

873,9 

2.984.6 

419,9 

495,7 

4,643,4 

19-7 

.  u 

300.0 

1,322,9 

9,718,1 

321,5 

2,121,7 

9,857,7 

24-7 

...:uld.... 

1,000,0 

1,312,3 

6,756,3 

1,307.5 

346,3 

6,555,8 

25-2 

'IttU     

250,0 

384,9 

2,411,0 

449.5 

148,9 

2,427,6 

24-6 

Jit.  of  Met.. 

1,000.0 

1,394,2 

7.323,9 

1,676.7 

358,1 

8,346,9 

24-2 

Ve.st  Siile.. 

200.0 

518,7 

3,294,0 

454,0 

351,0 

3,393.0 

23-7 

eaboard   .. 

500,0 

1,364,2 

11,986.0 

2,168,0 

1,465,0 

13,729,0 

26-4 

stX.Hklyii 

300,0 

574,7 

4.302,0 

559.0 

429,0 

4,280,0 

23-0 

.liberty 

1.000,0 

1,913.6 

9,503,4 

1,772.1 

240,0 

7,781,7 

25-8 

i.Y.Pr.Ex 

1,000,0 

507,9 

4,423,8 

652,4 

359,7 

4,251,7 

23-8 

iev  Amst. 

500.0 

581.9 

5,247.7 

750.9 

459,7 

5,668,2 

21-3 

Lstor  

350.0 

540,2 

5,103,0 

901,0 

229,0 

5,100,0 

22-0 

Total  ... 

115,572,7 

132,221,0 

882,002,3 

151,611,6 

65,418,8 

t8429004 

25-7 

t  Total  United  Stales  deposits  included  $36,801,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
tatement  of  condition  of  the  non-member  banks  for  the 
reek  ending  Dec.  5,  1903,  based  on   average  of  daily  results. 


We  omit  two  ciphers  (00) 

in  all 

cases. 

Deposit  with 

BANKS. 

108  omitted. 

Capi- 
tal. 

Sur- 
pltis. 

Loans  & 
Jnvest- 

Specie. 

Leg.  T. 
iBank 

Net 
Deposits 

Clear' g 

Other 

rnents. 

JSotes. 

Agent. 

Bks.&c 

N.  Y'.  CiTV. 

ioroughsor 

(aiiii-Br'nx 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

'oliiuial 

100,0 

209,2 

2.343,2 

57,5 

183,5 

245,9 

57,6 

2,614,0 

Columbia  .. 

300,0 

270,0 

3,178,0 

237,0 

107,0 

210,0 

3.0 

3,251,0 

4tli  Street. 

100,0 

110,5 

1,746,6 

80,2 

88,3 

219,5 

50,0 

-2,02  5,3 

ransevoort. 

200,0 

64,0 

1,6/8,9 

84,5 

60,9 

101,9 

50,0 

1,831,3 

lauiiltou  .. 

200,0 

114,0 

2,472,3 

160,3 

106,9 

92,9 

50,0 

-2,655,9 

It.  .Moms 

250,0 

109,8 

2,139,6 

117,6 

116,8 

252,5 

54,5 

2.805,6 

lutual  

200,0 

209,5 

2,336,4 

27,1 

238,6 

197,0 

...... 

2,528,7 

9tliWard. 

200.0 

197,7 

1,2S6,1 

22,2 

127,4 

247,8 

262,2 

1,629,5 

'laza 

100.0 

243,8 

2,765,0 

185,0 

167,0 

95,0 

2,898,0 

iiverside  .. 

100.0 

103,3 

1,041,0 

22.5 

104,0. 

74,7 

42,5 

1,129,8 

>tate    

100.0 

498.6 

6,778,0 

457,0 

253,0 

281,0 

813,0 

8,118,0 

2th  Ward  . 

200,0 

100,5 

1,435,0 

56.0 

203,0 

79,0 

1,821,0 

3.1  Ward  .. 

100.0 

93,1 

1,2(9,1 

52,9 

153,0 

143,9 

31,3 

1,565,9 

I'orkviUe  .. 

100.0 

271,0 

1,981,1 

34,2 

188,5 

114,2 

1,8 

2,031,1 

"idelity  .... 

200,0 

116,4 

640,1 

10,0 

37,8 

59,9 

58-2,7 

I'arick    

100,0 

64,3 

731,3 

2,4 

64,6 

77,3 

32,9 

794,0 

etferson  .. 

400.0 

256,2 

1,754,3 

8,9 

78,7 

252,4 

11.3,8 

1,813,6 

>utiiry  ... 

100.0 

53,2 

460,6 

4,1 

24,1 

34,0 

24,5 

411,6 

Yash.  Hgt« 

100,0 

121,4 

606,1 

10,5 

29,3 

70,0 

476,9 

Juiled  Nat. 

1,000,0 

105,8 

1,905,2 

220,7 

49,3 

86,2 

...... 

1,134,6 

Borough  of 

Brooklyn. 

• 

Jr-aitway  . 

115,0 

317,3 

2,052,6 

19,4 

165.6 

145.0 

2,040,1 

-U-n  .. 

300.0 

162,2 

1,387,7 

108.8 

58,4 

157,7 

24,6 

1,437,7 

Nat.. 

252,0 

533,2 

2,919,0 

303,5 

66,9 

398,0 

100,0 

3,428,8 

lilies' 

500,0 

348,6 

5,702,1 

176,6 

480.6 

472,2 

65,0 

6,553,8 

wants'. 

100,0 

51,0 

1,009,8 

9,9 

56,7 

10-2,9 

10,0 

1,082,6 

ill  Nat 

300,0 

662,3 

4,1)99,0 

173,0 

292,0 

563,0 

19,0 

4,459,0 

>ai.  i.'ity   .. 

300,0 

599,6 

2,744,0 

122.0 

339,0 

369,0 

116,0 

3,115,0 

Sorth  Side. 

100.0 

167,8 

1,014,2 

12,8 

63,9 

36,7 

27,2 

920,2 

•eoples 

100.0 

166,2 

1,184,8 

39,2 

1 2-2,8 

111,3 

55,0 

1,314,7 

.7th  Ward  . 

100,0 

80,4 

627,1 

9,7 

5-2,7 

75,3 

7,1 

589,2 

SpraeneNat 
JuHin. 

200,0 

273,6 

1,206,5 

102,7 

25,0 

144,0 

22,0 

1,131,7 

200,0 

120,2 

1,303,5 

52,4 

104.8 

64,6 

104,6 

1,313,3 

WaUaboiil  . 

100,0 

72,1 

801,1 

41,6 

18,9 

22,7 

41,5 

747,6 

Borough  ... 

200,0 

77,8 

1,435,7 

13,9 

85,7 

97.4 

15,7 

1,416,9 

Boronyh  o) 

Richmond. 

Bk.otSl.Xs. 

25,0 

75,5 

531,3 

15,0 

15,0 

89,2 

6,9 

570,9 

L8lNat.,S.I. 

100,0 

108,2 

694,5 

38,4 

10,0 

123,8 

660,5 

lERSEVCrrr 

Kir.st  Nat... 

400,0 

1,057,1 

4,176,6 

216,5 

289,2 

1,949,8 

509,4 

6,239,3 

tiud.sou  Co. 

National  . 

250,0 

646,5 

2,234,6 

85,1 

75.1 

206,1 

84,8 

1,894,2 

Second  Nat. 

250.0 

•290,5 

1,159,1 

76,9 

20,6 

293,9 

10,4 

1,141,2 

rhird  Nat.. 

200,0 

282,4 

1,283,2 

59,7 

88,1 

474,1 

4,8 

1,647,6 

HOBOKEX. 

First  Nat... 

110,0 

625,9 

2,382,2 

122.5 

30,3 

135,8 

35.8 

■2,155,2 

Second  Nat. 

125,0 

148,6    1,132,3 

49,8 

47,5 

61,9 

62,6 

1,036,7 

Tot.Beo  5 

8,512,0 

100787  79.638,8 

3,700,0 

4,890,5 

9,029,5 

2.909,5 

87,014,7 

Tot.  Noy28 

8,512,0 

101089  78.900,4 

3,632,9 

4.841,8 

8.670,8 

2,578,4 

-5,440,7 

Toi.Not21 

8,512,0 

101069  79,013,3 

3,505,6 

4,685,3 

9,059,6 

'2,752,4 

85,303,4 

New  York  City,  lt(>.>«toii  and  IMiiluiielphiii  Uamks. — Below 

is  a  siimniary  of  the  weekly  returns  t)f  the  CMcaring  House 
liaiiks  of  New  York  City,  Boston  and  Philadeljihia.  The  New 
York  tigures  do  not  int-hide  results  for  nou-meiaber  banks. 

We  omit  two  ciphers  (UU)  in  all  these  llgures. 


BA.SKS 

N.  Y. 

Nov  14 
Nov  21 
No%-28 
IJoo  5 
Bon. 
Nov21 
Nov28 
Deo  5 
IMiiln. 
Nov2 1 
Nov28 
Deo   5 


Capital  A- 
Surplus. 


-245,447,0 
245,447,0 
247,793,7 
247.793,7 

62,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loa  ns. 


* 
889,855, 
887.234, 
8M0.839. 
882.00-2. 

181.066, 
1M,0S4, 
179,513, 

183,200, 
18-2,955, 
18-2,771, 


Specie. 


Legals. 


Jb  1  .t; 

156.441.8  63.050.4 
15'2.953.9lti2.790,8 
152,241,2  64.272.0 
151,611,6  65.418,8 


14,861,0 
14,264,0 
14,026,0 


5,601-1,0 
5,59.K,(1 
5,858,11 


50,735,0 
60.540,0 
49,920,0 


1J«. 
posits,  f 


$ 
S53,415,l 
S47, 333,4 
.841,552,0 
842,900,4 

202,006,0 
194,817,0 
196,531,0 

205,465,0 
204,4-28.0 
203.294,0 


I'liidiiiK  for  l!<i.>il<)ii 
ISO  tioveriiiiii'iit  dt 
ated  on  Doci'iubcr  5 


0 
3 
7 
3 

0 
0 
0 

0 
0 
0 

mid  I'liiliidi^lpUiu  tliu  itiMii  -'duo  toother  baiik.s," 
posils.  For  J{ost<iii  llicsii  Oovoriinioiit  deposits 
to  $6,413,000  ;  ou  Novcmbur  -28  to  $6,415,000. 


Circu- 
la  t  ion. 


$ 
45,983,0 
46,023,1 
46,036.5 
46,058,1 

6.589,0 
6.571.0 
6,566,0 

11,06.3.0 
11.047.0 
11,047,0 


Clearings. 


1,202,441,4 
1,182,603.0 
1.016.401.2 
1,806,392,6 

181,263,4 

99.231.0 

132,615,0 

111,968.3 
103,616.8 
120.103.3 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  Aveek  ending  for  dry  goods 
Dec.  3.  and  for  tlio  week  ending  for  general  mercliandise 
Dec.  4;  also  totals  since  beginning  lirst  week  January. 

FOREIGN    IMPORTS. 


for  week. 

1903. 

190-2. 

1901. 

1900. 

Dry  Ct  oods 

$2,290,094 
8,350,440 

$2,31.5,995 
9,375,-272 

$-2,18.5,094 
9,044,516 

$1,539,686 

General  Merchandise 

6,154,316 

Total 

Siiiee  Jan.  1. 

Dry  Goods 

General  Merchandise 

$10,640,534 

$123,719,122 
434,706,395 

$11,691,267 

.■(;118,431,542 
418,777,.535 

$11,229,610 

$100,610,335 
422.969,474 

$7,694,002 

$107,160,818 
393,965.431 

Total  49  weeks 

.$558,425,517 

$537,209,077 

$523,579,809 

$501,126,249 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  foUowiug  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  7.  and  from  January  1  to  date. 


EXPORTS 

FItOM    NEW  YORK    FOR  THE  WEEK. 

1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

$11,694,105 
465.766.270 

$13,336,103 
445,".t97,941 

$11,569,129 
467,648,536 

$9,733,491 
496,865,523 

Total  49  weeks 

$477,460,375 

$459,334,044 

.$478,217,665 

$506,.599,014 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  from  week  to  week  frequently  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Custom  House,  we  shall  from  time  to  time  adjust 
the  totals  by  adding  lo  or  deducting  from  the  amount  "previously  reiiorted." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  5 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

IMPORTS. 

GoltL 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$113,692 

$20,28!>",98i 
3,076,535 
2,089,785 

75,797 
7,675,312 

10,300 

$2,036,631 

"i'413 

14,277 

27,404 

2,073 

$6,484,900 

l?Yance           . 

2  929 154 

Germany ... ... 

1.596,'i80 

West  Indies 

1,354.021 

Mexico 

194.293 

South  America 

743  089 

All  other  countries 

65,826 

Total  1903 

Total  1902 

$113,692 
1,0)1,500 
2,443,107 

$620,375 
■'2;  500 

$33,217,710 
27,726,380 
49,127,307 

$25,204,690 

2,692,141 

3,550 

158,943 

15,200 

247,926 

886,460 

$2,081,798 

65,6)3 

167,652 

$6,374 

54,361 

915 

$13,367,563 
5,884  521 

Total  1901 

4  711  482 

Silver. 

Great.  Rritain.  ,    ,.. 

$44,000 

844 

France  

Germany 

West  Indies 

56  040 

Mexico  

1,060,937 

South  America 

349,689 

All  other  countries 

5,747 

Total  1903 

•f  622,875 

l,2(n,233 

881,745 

$29,208,910 
32,447,630 
45,878,942 

.f  61 ,650 

51,339 

135,413 

$1,517,257 
1,184,223 
3,503,834 

Total  1902 

Total  1901 

Of  the  above  imports  for  the  week  in  1903,  $9,530  were 
American  gold  coin  and  §1,675  American  silver  coin.  Of  the 
exports  during  the  same  time  $101,692  were  American  gold 
coin  and  $2,500  were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


Spencer     Trask     &     Co., 

BANKERS, 

WII.LIAM  &  riNE  STREETS,  -         -         NE\W  I'OKK. 

Transact  a  o-eneral  bankino-  business;  act  as  Fiscal 
Aorents  for  corporations,  and  neo^otiate  security 
issues  of  railroads  and  other  companieSi  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office.  65  State  St.,  A)bany. 

Moffat   &   White,      ^ 

members  New  Vork  Stock  Exchange, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  in  Investment  Securities. 

TeL  S8SC-5821  Cortlandt.  Telephone  Slocks  a  Specialty. 


:2-2G4 


TriE  CHRONICLE. 


[Vol.  Lxxvii. 


B^  For  IHtidttuU  tee  page  3262. 

WALL   STREET.   FRIDAY.   DEO.   It.  1903.-5  P.M. 

The  Money  Market  aiul  Finnncial  Situation.— A  reao  ion 
in  the  stock  uvirket  has  oconrred  during  the  pas'  few  days, 
such  as  frequently  takes  place  after  a  continuous  rise  ex- 
tending over  a  period  of  two  or  three  weeks.  We  do  not 
regard  this  reaction  as  evidence  that  the  rec  nt  advance  was 
unwarranted,  but  as  a  perfectly  natural  sequence  thereto. 
There  was,  undoubtedly,  good  reason  for  the  advance  move- 
ment, and  we  believe  the  future  history  of  the  market  will 
illustrate  that  fact. 

The  Govtrnraent  report  of  international  trade  for  Novem 
ber,  given  out  this  week,  is  the  most  favorable  one  recently 
issued,  and  shows  ore  of  the  causes  for  the  present  abundant 
stipply  of  <  ommercial  bills  of  exchange.  The  latter  is  in 
excess  of  the  deuiau'^,  foreign  exchange  rates  have  been 
the  lowest  since  1890,  and  §5,746,000  more  of  gold  has  been 
engaged  for  import  from  London,  notwithstanding  the  fact 
that  the  pi  ice  for  eagles  and  bars  in  that  market  has  been 
advanced  to  the  highest  m  recent  years. 

The  cotton  market  has  continued  to  be  the  centre  of  a  good 
deal  of  interest  this  week  as  the  question  of  how  many 
spindles  will  be  kept  busy  throughout  the  year,  as  well  as 
the  price  of  their  product,  is  involved.  The  money  market 
is  easier,  there  is  a  prospect  of  a  favorable  bank  statement 
tomorrow,  and  ratt-s  for  call  loans  are  again  lower. 

The  open  market  rates  for  call  loans  on  the  Stock  ifixchange 
during  the  week  on  stock  and  bond  collateralR  have  ranged 
from  332  to  7  per  cent.  To-day's  rates  on  call  were  5  to 
6  per  cent.  Prime  commercial  paper  quoted  at  6  per 
cent  tor  endorsements  and  6(261^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £376,669  and  the  percent- 
age of  reserve  to  liabilities  was  4507,  against  43  78  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  7,175,000  francs  in  gold 
and  3, -175,000  francs  tn  silver. 

NBW   TORK   OTTT  OI,BARINO-HODSie  BANKS. 


o»piui 

■orpins 

Loaaa  A  disootuita 
CtrciLlatioii.. ...... 

Net  deposits 

Specie   

Ii«(al  tenders 


J»03 
Det.5 


JHff»rtnc»s 

from 

prtvious  iottk 


Beserre  held 

16  p.  o.  ol  deposits 

Barplas  reserve 


116,572,700 
132  321  000 
882  002,300  Ino 

46,i'68.  I00!lno 

•842,800,400  Ino 

151,611,600iDeo 

65,418.800  Ino 

217,0.'?0  400  Ino 
310,726,100  Inc 


1,162.600 

21,60( 

1,848,400 

629,600 

1,146,80(1 

617,300 
337.100 


6,306,300  Ino    180,100 


ivoa 

Dec.  6 


101  961  000 
121.447.80( 
881.437,00(j 

46.606  «0( 
879,762,60( 
162,6zO,80t 

67,293,60( 

230,914.400 
319,940,660 


0  973,760 


1903 
Dec.   7 


83  622  700 

99.0B0  400 
881,562  000 

31,986  400 
938,P6-<,100 
169  630,700 

7i,8i6,600 

241,347.200 
334.739626 


6,607.676 


*  $i6,801.1ou  Uau.ed  MtAte*  deposits  inclnded,  aKs^insi  S86,8o9,70u  last 
week  and  $10,146,200  the  corresponding  week  ol  last  year.  With  these 
United  Slates  depoaits  aliuiinacea,  me  «nrx>lTis  reserve  woiiio  oe  $16,606,675 
on  Decemher  ft  and  $16  327,825  on  November  28. 

MOTB.— Betorna  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market  was 
heavy  early  in  the  week,  later  partially  recovering  because 
of  easier  money  and  a  demand  for  remittance.  Gold  im- 
ports, $1,644,001). 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  803^@4  8i  for  sixty  day  and  4  84@4  84i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were  4  80 
(34  8010  for  long,  4  .^335(a4  8350  for  short  and  4  8380@4  8390 
for  cables.  Commercial  on  banks,  4  7960(94  7970,  and  docu- 
ments for  payment,  4  79^d4  80 }4.  Cotton  for  payment,  4  79(3 
4  793;i;  cotton  for  acceptance,  4  7960  J4  7970,  and  grain  for 
payment,  4  80(a4  8O34, 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  233^t(35  23i^  for  long  and  5  205.^t@5  20?^*  for  short. 
Qerin»ny  oankers'  marks  were  94(3)94  1-16  for  long  and 
94  3^'394  9-1 6t  for  short.  Amsterdam  bankers'  guilders  were 
89  13^16  (a  39;^*  for  long  and  40  1-16  a»40  1-16**  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f.  193^  c;  week's 
range,  25  L  193^  c.  high  and  25  f.  19  c.  low. 

The  week's  range  for  eicharge  rates  follows 


-Long. .       . 8horU- 

BUrling  Actual — 

Hllth...|4H0            '9  4  8010  I    4  8335      '9   4  8360 

IjOW...  14  7925        '8   4  79S0  |    4  8276      '9   4  8290 


-Cablet. 

4  8380  -a   4  8390 
4  8825  -9  4  8360 


Partf  Bankers'  Franet— 

High...  I  5  aaist       ®6  28's       I     5  20»»t  '9   6  20<^* 

Low...l5  23>«         '9  5  2a»«       I    t>2WX  ■9   6  31>»* 

e«n»ani/  Bankers'  Marks — 

High...  I     91  ®  94I8        I     94W,  -9  94»,8t 

Low....  I      9aTg         ®   »3i»i6       I      04%  -9  94Ti,t 

Av^Urdam  Bankers'  Guilder »— 

High...  I     3^  »,8     ®  3«T,  I     40I18  ®  40ii8*»    I       

Low....  I     3e»4T,       '9  89i»i,       I      40ii,'  '9  4OI18        I       

Ii»M:  ♦  lis  of  1%.  t  Ht  of  1%.  *  »8»  of  1%.    Plus:  1|  I18  of  1%.  ••  »8»  of  1%. 

The  following  were  the  rates  for  domestto  exchange  on 
N^w  ifork  at  the  under-mentioned  cities  to-day:  Savannah, 
62340.  per  ?!1.000  discount;  (Charleston,  par;  New  Orleans, 
bank,  $1  25(rtSl  00  per  $1,000  discount:  oommerclaJ,  $1  50  per 
$1,000  discount;  Chicago,  10c.  per  |l,000  premium;  St.  Louis. 
25(a3f'c.  per  $1,000  premium;  8an  Francisco,  75c.  per  §1,000 
premium. 

8tate  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  $10,000  Virginia  63  deferred  trust  receipts  at  7. 

Transactions  in  railway  bonds  have  been  on  a  smaller 
scale  than  last  week,  averaging  about  $3,000,000  par  value 
per  day.    The  market  has  been  irregular  in  movement,  and 


net  changes,  which  rarely  exceed  a  point,  are  about  equally 
divided  laetween  higher  and  lower  quotations.  As  has  been 
the  case  for  some  time  past,  United  states  Steel  5s  and 
Wabash  debentures  have  been  the  active  features.  The 
former  show  a  decline  of  nearly  2  points  and  the  latter  are 
fractionally  lower.  Chesapeake  &  Ohio  general  43^s,  Chi- 
cago &  Alton  33<js  and  Missouri  Kansas  &  Texas  of  Texas  5s, 
although  not  notably  active,  have  been  strong.  Rock  Island 
RR  4s  and  Consolidated  Tobacco  4s  have  been  inclined  to 
weakness.  The  active  list  also  includes  St.  Louis  Southwest- 
ern, Union  Pacific,  Northern  Pacific  and  Bait.  &  Ohio  issues. 

United  Staten  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $3,000  28,  coup.,  1 930,  at  106)^.  The 
following  are  the  daily  closing  quotations;  lor  yearly  range 
see  thtra  page  fuliowxng: 


1980 registered 

1930 coupon 

1930,  smaJ.registered 

1930,  small oonpon 

1918 registered 

1918 coupon 

1918,  small. registered 

1918,  small coupon 

1907 registered 

1907 coupon 

1926 registered 

1926 coupon 

1904 registered 

1904 coupon 


InUrsat 

Dec. 

Dee 

Dee. 

Dee, 

Dee. 

Dee. 

PsrioAs 

S 

7 

b 

9 

10 

11 

Q— Jan 

*106't 

•106H 

"106>9 

•loeog 

■106  V, 

*106>« 

Q— Jan 

•106 

*106 

*106 

106>e 

•106  H. 

*106 

Q— Feb 

*i07"' 

*i07" 

*io7" 

•ib"7>; 

*i07i4 

•io7"v 

Q-Feb 

-107 

"107 

•107 

•lo?** 

•107>« 

•107>» 

Q— Feb 

.... 

>...     - 

^ 

Q— Feb 

*106i. 

*106>» 

•106  Hi 

-106^1 

•106»9 

•106 1« 

Q-Jan 

'1C9 

*109 

*1C9 

•109 

*109 

*100 

Q— Jan 

*110 

•110 

*110 

•110 

•130 

*110 

Q— Feb 

*138»4 

*133=!i 

*188a4 

13S»4 

*133»4 

*133^ 

Q— Feb 

*133»« 

•1S3»4 

•ISSN 

♦133»4 

•133»4 

•133^ 

Q— Feb 

'lOl"* 

•loiv 

•101>« 

•lom 

■101»« 

nom 

Q-Feb 

*101'4 

•10H4 

*101J« 

-loi"* 

•101  >4 

•101l« 

as, 

Is. 
Ss, 
Is, 

8s, 
3s, 
8s, 

88, 

48, 
4s, 
48, 

48, 

5s, 

Se. ^ 

•ThU  la  the  prioe  bid  at  the  morning  board:  no  smie  was  made. 

Railroad  and  Miscellaneons  Stoclts.— The  stock  market 
has  been  active  and  the  upward  movement  of  prices,  which 
was  so  conspicuous  a  feature  last  week,  continued  in  force 
until  late  on  Tuesday.  At  that  time  liberal  profit-taking 
sales  appeared,  which  stimulited  active  operations  on  the 
short  side  of  the  market,  and  a  general  decline  has  ensued. 
This  decline,  es  ecially  of  the  railway  list,  is  about  equal  to 
the  advance  during  the  early  part  of  the  week,  so  that  clos- 
ing prices  generally  average  very  close  to  those  of  last  week. 

Among  the  exceptional  features  is  Brooklyn  Rapid  "Tran- 
sit, the  transactions  in  which  were  over  176,000  shares  rn 
W^dnesday.  It  sold  up  to  53?^,  an  advance  of  12  points 
within  a  week  and  of  over  24  points  since  the  end  of  Sep- 
tember. Accompanying  tbis  advance  have  been  various 
rumors,  none  of  which  can  be  verified.  I'  closes  3j^  points 
below  the  highest.  The  other  local  transportation  stocks 
have  been  strong  in  sympathy. 

Several  miscellaneous  issues  have  been  erratic.  The  cop- 
per stocks  have  been  strong,  but  close  several  points  below 
the  highest.  A.naconda  Mining  covered  a  range  of  10  points, 
Amalgamated  Copper  nearly  7  points,  American  Smelting  & 
Refining  4  points.  Ceneral  Electric  6  points  and  Westing- 
house  10  points.  United  States  Steel  issues  have  been  weak, 
the  preferred  selling  7  pomts  below  the  best  price  on  Tues- 
day. Other  iron  and  steel  shares  declined  in  sympathy. 
American  Sugar  Refining  has  been  relatively  steady,  closing 
with  a  fractional  net  loss. 

For  daily  volume  oj  business  seepage  2271. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  nages  which  follow. 


STOCKS 
WeeK  Ending  Dee.  11 


A.Uls-Chalnaer8  Oo 

Amer  Agricul  Ohem 

Pref  erred  _._ 

American  Coal 

Am  Steel  J'onnrtrles,  pre! 

Amer  Teleg  <fe  Cabin 

Knlck  Ice  (Chic),  pret... 
Nat  Knam  <&  ^stamping.. 

Preferred 

N  Y  <fc  N  J  Telephone... 
United  Fruit 


isaUs 
for 
Week 


200 
400 

35 
200 
323 
100 

70 
750 
100 

26 
300 


Range  Jer  Week 


7 

13 

69 

186 

38 

81 

43 

21 

fO 

148 

100 


Dec  7 
Deol. 
>4Deo  6 
Deo  1 
Deo  10 
Dec  11 
Dec  e 
Dec  6 
Dec  f 
DeclC 
Dec  10 


7  Deo  7 
14V2Deoll 
70<4Deo  9 
186  Deo  7 
Dec  10 
Dec  11 
Dec  6 
Deo  I* 
Dec  6 
Deo  10 
Deoil 


38 
81 
4-i 
3t 
80 
143 
101 


Range  since  Ja».  1, 


7  Deo 
13  Oct 
«9'»Dec 

186  No» 
33  Deo 
71  J'ne 
4-»  Nov 
13  Not 
75    Oct 

147>uNo» 
94    Got 


33    Feb 

2534  Feb 

x3>aJ*n 

210    J'ne 

G'i'iFeb 

92    Jan 

49    Mar 

36    Mar 

9»    Mar 

165>4Mb7 

llUisFeb 


OntHide  Market.— The  buoyancy  noted  last  week  in  the 
outside  market  was  further  emphasized  the  p  esent  week. 
Transactions  have  been  on  a  fairly  large  scale,  and  with  few 
exceptions  values  moved  upwaid  until  to-day,  when  frac- 
tional reactions  occurred.  After  a  drop  of  ■}X  to  89,  Northern 
Securities  stock  advanced  to  901^,  then  reacted  10  88^,  and 
today  rallied  again  to  90;  total  transactions  f  r  the  week 
in  the  stuck  aggregated,  it  is  estimated,  about  9,500 
shades.  The  rise  in  the  prices  of  traction  stocks  on  the 
Stock  Exchange  had  a  favorable  inflaence  on  street-railway 
issues  on  the  curb.  Brooklyn  City  RR.  rose  from  2323^  to 
238  and  Brooklyn  Rapid  Transit  new  4s  advanced  i'3^  points 
to  794i;  the  close  to  day  was  at  79.  Interborough  Rapid 
Transit  fell  214  points  to  903-^  on  Saturday,  but  subsequently 
jumped  to  95)^.  Manhattan  Transit  stock  was  active  and 
strong;  from  13^  on  Saturday  the  price  advanced  to  23^^;  to- 
day it  reacted  to  1%  and  closed  at  2,  Standard  Oil  stock  at 
the  start  lost  2  points  to  648.  then  moved  up  to  670 
and  to-day  fell  back  again  to  660,  Greene  Consolidated 
was  the  active  feature  of  the  copper  group ;  after  an  ad- 
vance from  i23<^  to  14,  the  price  declined  to  12^  and  closed 
to  day  at  12%.  British  Columbia  Copper  gained  13^  points  to 
5,  but  to-day  it  receded  to  4^^.  An  interesting  incident  of 
the  trading  was  the  activity  and  strength  of  Buffalo  Gas 
stock;  the  price  of  these  shares  advanced  from  3%  to  83^, 
but  to-day  fell  back  to  6%;  the  close  was  at  7.  There  was  a 
sharp  break  in  the  price  of  Cub-.n  6s  of  1896,  On  Monday 
there  was  an  advaLce  to  80,  but  today  a  drop  of  25  points  to- 
55  occurred. 

Outside  quotations  will  be  found  on  page  2271. 
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(»t;t!lIl'VIMi     TWO     PA«JK.S 


STOCJi\S—HJ(tJ1  A.^J    AAV 

LO»  htiT 

SALA   J'JiJCiS 

S'lHK'Ii..^ 

Hate.t  01 

liantie  lor  Year  litUli 
On  basis  01  lOU-share  lots 

liantie  lor  J^evtout 
Year (lyuj) 

SaturUay 
Dec.  a 

ilnnday 
Dec.  7 

Tuesdau 
nee.  S 

Wednesday 
Dee.  y 

Thursday 
Ih-e.   lU 

trida\i 
Dec.  It 

NEW  YOllK   .STOCK 

the 

KXOHAXLiK 

Lotveat 

Ilia  he  St 

Lowest 

Ilil/Uest 

UailroiiiU. 

•26       30 

•26       30 
•55        57 

•26        30 
•55        60 

-25       30 
•65       !i7 

•25        30 
•65        67 

•25        30 

•5.".         67 

27     Nov IS 
63      Nov2.'' 

41     JnnlO 
69     .Ian  21 

33      Feb 
63     Jan 

4H\  Mny 

-65       60 

A.  Do     nvi-l 

77i8M«y 

6718    68 

0714    6SS. 

68  S;    69-'4 

68  Sj    69*4 

67  Sj    68  Si 

67=8    08  >4 

Attili.  'roiH'kii  &  Suulu  Ke. 

I97.3i;5 

64     Au«l(P 

89 'm  J  an  10 

74'*  Jau 

V\<\  Sep 

82       9J'< 

9134    >.2V 

92  S:    93 

92  S.    92^4 

92        93 

92        92  \ 

Do     liri'f 

6,\I4  I 

Si-TsAuglO 

103'.jJiin  10  '   96  ".J  .Ian 

1 06  'rt  Sep 

78       78^8 

77-8    79^ 

79  S)    80 'fc 

79 '4    80 

78'4    7938 

7s'4    79isl  l>iilIini..ri'.V:  Ohio 

S734    s ,   .,  I»  Do    )iri>{ 

102,1,15 

71"8Sep2.- 

104      Jan     9 

92 •"■8  Die 

1  1  S  '.J  -.iep 

S7>-i    873j 

^8        88 

SS        8S 

i!88       88 

{.■<8       88 

1 .221 

S2'4  J'ly25 

963,  Fohll 

92      Dec 

99      Sep 

47>-j    4  9 '4 

47  "4    483, 

4634     48:<M 

47        52  Si 

50=8    uS-V 

49       51  ',  KiiiDklvii  Uiiiinl'rrausit.. 

503.635 

2.1 '.J  Sep  2> 

7 1 '8  Fob  17 

5434  Nov 

72-'8JMy 

•lao     l'J7 

'124      126 

•124      125 

•120     126 

•120     126     iBultal.)  Uocli.  .&  Pittsb'K. 

121      XovU 

150      Feb    9 

110     A  1.1 

128      Aug 

•130     140 

i40      14(1 
US      119 

'136      150 
11834  1201.. 

• .50 

1 1  s  Si  1 19  Si 

■ 150 

118     UU 

* 160 

117^4  Us '4 

101 
17.6.S.-, 

1411      Sip     i 
ll.'.-Vocl  14 

ir.O      Feb    9 
13S34  Feb  10 

139      Apt 
112 '4  Jau 

146      Sep 

1173*  IISH, 

/  tjiiiiuliaii    Paoitlo 

V    :iii.iila  Soiitlii'in 

146 '4  Sep 

•65       66 

•  65        67 

'66        67 

ti\.\       67 

'64        67 

66        66 

501 

67  ".2  Sip -.'4 

7si.j,Jan    5 

71      Die 

97      .Miiy 

•165     159 

}15SSj15SS; 

'157      158'-- 

•155      15>iS.. 

•155      15S>.j 

•I.".,'.      15S'.j 

Ci'iitiMl  of  Xpw  .ler.sey. .. 

21 

153      Oct  17 

190     .Inn  19 

196      Xov 

I9S     Jau 

Sl>o    3Ji« 

31^    3-2 '4 

32^8    3378 

S3'4    33»(, 

32 '4    33^ 

32        32'..' 

(.'lii'*iiu':iki>  <b  Oliio 

16,990 

27'4Xovi:i 

53 '.J  .la II  19 

42=8  Die 

67 '.J  Sop 

34        31  \. 

34  S.    34  V 

34 1*    35  Si 

3434    34 'e 

34 '4    o-i^ 

34  "4     3l7g 

('hieii»;o  lb  Alton 

10,521 

lS'.iSop^.'> 

37 '4  .Ian    6 

2;"..  Di-e 

4  5''8J'ly 

70  "a    701.2 

71        71 

71        71  Sj 

71        71^ 

70        70  Si 

"1.8        70 

Do    ))ref 

1  ,OSl) 

60      Sep  2'.i 

73 'h  .Ian    7 

6S      Xov 

79     J'ly 

•183     -200 

•183     200 

-183     200 

■183     200 

•  1 83     -200 

•  1  S3      200 

Cliiciiito  Hurl  it  Qmiicy.. 

SI 70  J'ly2'.i 

ilS4  Mar  12 

il91  J'ne 

J 205  .L'ln 

123     1'23 

'118      124 

'118     124 

'US     124 

♦118      1-24 

'US      124 

Cliicairo*  l.;;i.st.  111.,  i.ref. 

115 

105     J'ly25 

13S'4  Jttn29 

136  Si  Sep 

161     J'ly 

15<u    Its'* 

1534     16'4 

16        16»8 

16       16Vj 

1.-.34      16 '4 

16        1614 

fliic:tx<)  Ureal  Wi-sicrii-. 

8,761 

13      Au(!    6 

2'.i.->H.lan    9 

22      Dec 

35      .\UK 

•8.0       87  S. 

"85       87  S.' 

•85       87  S. 

•8.-)       87  Sr 

-S,-)        8  7  Si 

J87Sj    87 '.j 

Do    4  p.  c.  ili'lii'iiluros 

331 

S3'...  Sep  2.^ 

90  7„.Ian  13 

89 '2  Xov 

95 14  J'ne 

•64       67 

Oil's    66 't 

•67       M 

•67        l\>*. 

67        67 

'1)6        >}S 

Do    5  p.  c.  jtrtst.  "A".. 

20( 

(!3      Oct  15 

85  I.J  .la  11     9 

Si  Si  Dec 

90'4.1'ue 

•27^    28 

•273t,    -28 

28       28^8 

2S        28  Si 

27  Si    2S\ 

27Sj    2SV 

Do     4  1).  c.  pref.  "H".. 

2,301 

24      Sep  28 

4  6  78  F'^1)    5 

33      IXC 

513,    Vug 

141     141^8 

141-V143-V 

14234  144 's 

142--'hU4 

140 '4  142^8 

14034  142 

Chifa«o  Jlilw.  it  St.  Paul. 

118,075 

13  i '4  .Vuu   s 

1  S3 '4  Jan    7 

lOO'.j  Jail 

19S3,  Sep 

^173     173 

17178  171"^ 

172^1723g 

172  Sj  172  i-j 

172  Sj  172".^ 

♦17U8  17-34 

Do    prcr 

994 

168     Auk  It 

194i4./a)i    9 

lsi>     Jau 

201134  .Sep 

167     16716 

167      16SS: 

168     169 

167      168  Si 

lliO'.j  16S 

164      l.i4 

Chlcaso.t  North  Western 

5.380 

153     Sep  2* 

224'.j.)an  14 

204 '8  Jau 

271      Apr 

*207     212 

•207     212 

♦■207     212 

•207      212 

•205      210 

Do    pn>t 

Chic.  Rock  Istl'il  .t  PacilU- 

190      Auii   8 
132      Oct  13 

250     Jan    s 
.'(lO'sJaii    9 

230     Jan 
152     Jan 

274 '.J  Apr 
206      .'•^ep 

•i25     i'35 

•125      135 

•i26     iso 

i30      130 

n30      lUO 

132      13 i 

Chic.  St.  1".  iMiuii.  it  Oin. 

2o( 

117      J'lyLl 

1(!2     .Ian  21 

111)     I'.-b 

170'.^.\pr 

•166     175 

•170     175 

3          8 

172     172 
•8          9 

•170     175 
•8 '4       9 

'170      175 
S'4       834 

•170      180 
-8 '4       9 

Do    prof 

101 
200 

il65  Xovl!) 
.•^      A  ug   5 

194     Jan    5 
19 '8 Jan    9 

194  78  Nov 
15      l)ec 

210     Apr 

-8'c    10 

Chicnsjo  Teriii'l  Trauster. 

24  78  Aug 

•18>-2    19 'i 

19       19 

18  S»    18'4 

18Sj    18Si 

]8'4     ISSi 

•1734      1834 

Do    prpf 

920 

15      Sep  24 

36     .Ian    s 

29      Dec 

4 1      Sep 

5>a      Oi-j 

6          5>4 

5Si     e". 

..^'*    J^ 

6Sj      7 

'     6^8       ti  S: 

Chicasio  Uiiiou  Traction. 

10,625 

3     .M..y2:! 

1 7  '.J  Jan  1 2 

1034  Jau 

23     Apr 

?30       30 

• 35 

Do    pref 

51 

30     May22 

5()'i4  .Ian  14 

44 '4  Mai 

(io     Apr 

74       74'. 

•73'-!    74  Si 

•73S!'75 

'74        76 

•70       73 

7334     74 14 

Clero.  Cin.  Chic,  ito  St.  L,. 

701 

tit!      AukIii 

993„.Ian     (i 

93      Xov 

KIS'm  Aui? 

•105     115 

♦105     115 
13'e    USi 

•105     115 
1434     1536 

-105      115 
14  S:    15 '8 

♦105     115 
14'*    14 '4 

'110      115 
14         1418 

Do    pref 

9[370 

ILi'sJ'iie   S 
10     J'ly24 

119     Jan  27 
31i.jJan  1(1 

US     Jau 
U'sJaii 

124 'h  Sep 

14        14 14 

Colorado  <fc  So.,  vot.  trust 

35 '4  J'ly 

64  V    54  Si 

•5334    55 

.)5        55  "-J 

54  Sj    55 

54 '•J    54  ".J 

54        54 

Do     l.st  iif.  vot.  tr.  cfs. 

2,665 

44S2.'\"i;   ^ 

72     Jan    9 

59 14  Jau 

79i.2.\ug 

"'2        22'. 

.<2        '''i., 

23        23  Si 

23        24 

2234     23 '.i 

23        23 

Do    2(1  pf.  vot.  tr.  rtls. 

4,58t 

1 7      Auk   .> 

4S     Jan    S 

28     Jan 

53  78  Sej) 

159'4l59»4 

15834  15834 

15S"8l59\ 

1 59 's  159  78 

l.iSSi  159 

15S      15S'4 

I  \ola\varo  <t  llu.l.soii 

I'elaw.  Lack.it  West'ii. 

H..>0( 

149      Aiigld 

183Sjl'eh    2 

153S!Xov 

ISl'.j  Jan 

•243     245 

523934 -23934 

242 '4  243'... 

24418  245 

'244      250 

•24.';      249 

1,311 

230     J'ly24 

276'.jJan    8 

231      Xov 

297     Feb 

•20        22 

•21 '4    21-b 

2134     23 

2134     -J  2 '4 

22        22I4 

•21         21'4 

Denver*   liio  Granite 

l.SOt 

18      Oct  1-. 

13      Feb    9 

35  ■«  Dec 

5134  Aug 

69        69 

68 Si    70 

70 '4    70  Si 

70S!    72 

7178    72 

7  J        72 

Do    pref 

2,251 

62      Xovl: 

9()SjFeb    9 

SO'.j  Dec 

9634  Aug 

•16        IS--.. 

•16        ISSi 

•16Sj    18Si 

*16'2    \H\i 

•1634     ISSi 

•17        IS'., 

Des  Moines  <t  Ft.  Doil;;e. 

12      Sep  JH 

47 '4  Jan    s 

.15      Dec 

5  3 -'8  J'ly 

•8'a      8'f. 

•8          9 

9          9 

•8          9 

334        8'4 

'8          834 

Detroit  South. vot.  tr.  ct(^ 

200 

734  Aug   ti 

203ft  Jan    .J 

13      Feb 

25      Sep 

16  "^    16  Si 

16       16 

163*      1634 

1614     li)"-. 

16Sj    16Si 

♦15  Sj    1634 

Do    pref.  vot.  tr.  ctfs. 

1,100 

14      XovP.^ 

3934  Jan    2 

26      Dec 

4  8 '4  Sep 

•68       69 

•09       71 

69  Sj    70 

"69        71 

'  69        70 

68  Sj    6SSi 

Detroit  Uiiiteil 

430 

55      t)cC  14 

90     Jan    (. 

75     J '111 

97      Sep 

334      Sa^ 

-S         9 

•8          9 

•8I4       9 

-S'4       9 

•7'.j      9 

Duluth  So.  Shore  <fc  Atl.. 

15( 

7      .\ui^   5 

\\)^2  Feb  Hi 

10     Jau 

24      Aug 

•llSi      123^ 

•12        13 

12  Si    12  Si 

♦12  Sj    :27t 

12         12 

•1134     12 

Do    pref 

3l)t 

1 0     Xov  1 1 

29''h  Feb  16 

Is.-'a.Jau 

3534  Apr 

27=8    28  H. 

27  Sj    28\ 

28  Sj    29 '4 

2.-^"'8    30 

2:1           30'4 

29        -2978 

LVie 

IJ  Do     Istpri'f 

336.307 

23     Auk   s 

42-'>8Jaii    9 

2S-.8  D.-c 

44=8.lii>> 

67 -"s    67  af, 

67       67  "s 

67 '^    68  S: 

67*8    t>t>''.' 

67 '.2    HSSi 

67  \    ;-.8'4 

23,275 

62i8.-Vpri:. 

74      l-eb    5 

60  Sj  Dec 

753.1  Jau 

49 »«    49-6 

49  >4    50 

4934    50  Si 

4934    51'-.. 

60          5138 

49  Sj    51 

Do     2it    pref 

21,311 

44     .I'ly24 

(i478Feb    5 

41Sii)ec 

6334  Jau 

•55       65 

•55       65 

•55        65 

•55        65 

♦55        65 

*58        65 

Evansv.  <fe  Terro  Haute.. 

39S2J'ly27 

72  Si  Jan    s 

50     Mai 

74-'»Mar 

•72       SO 

*72   ■    80 

•72       80 

'72        80 

♦72        80 

♦72        .SO 

Do    pre! 

78     Augll 

91      Jan    s 

S2       .Ma\ 

l()4-'4  Feb 

•4i       45 

45        45 

H7       47 

•45      

•45      

♦45         60 

Ft.  Worth.tDen.  C.,stiup. 

125 

3  1      Sep  29 

74'4  Feb24 

30     Jan 

67 '-2  Dec 

•160     180 

•160     180 

•160     180 

•160      180 

♦160      1S5 

*160      

Grreat  Northern,  pi  et 

UiO      Oct  12 

J09     Jan  22 

ISlSjMai 

203      Dec 

•71     

•71     

'71     

•71        75 

♦70        75 

' 75 

Green  BayifcW..iiel).  clf.A 

77      Marl  2 

S5     Jan    1' 

70     Jan 

90      May 

TiVj    13S, 

*12Sj    13Si 

•12  Si    13  Si 

13        13 

12  Sj    13 

13        13 

Do                  lieh.  ctf.  Is 

25 

10     Augll 

27  "-i  Jan    5 

9     Jau 

29 '.2  Oct 

-73       74  H: 

74       74Si 
•8234    84 Si 

74  Sj    74  Si 
♦8234    84  Si 

*72        74Sj 
84        84 

♦72        74  Si 
'83        ,^4 

♦72        74 
-8234     S4 

ffockin;;  V.allev 

71)0 

21)1 

63     Sep  25 
77     Oct  I'.i 

106 Si  Feb2ll 
99 '4  Mar  2 

61;     Jan 

SI  '8  J  an 

106      Aug 

•82  Hj    84  Si 

n  Do    pref ." 

:i83h  Dec 

129'8  130>4 

13014  130  S; 

130S2  13178 

12978  131 

12938  130'4 

12914  129'4 

1  llinoi.-*  Central 

Iowa  Central 

17,1  15 

125VJ'lyl."i 

151      Jan  10 

137      Jan 

1 73  Si  A  iig 

422       22 

21 S2    223b 

22  Sj    2234 

-21 '•i    22  Si 

•M        22 

•19Sj    20  Si 

SO  5 

13     .riy27 

48     Jan  12 

35 '8  Dec 

51 '4  Aug 

•39       40 

3934    3934 
•27        31 

•39        40 
?27        27 

3834     39 
• 31 

♦.i^Sj    oil'.. 
'25        31 

-3S        4(t 
•20        30 

Do    pref 

300 

9(1 

30i.j(Jct  12 
25i4  0ct    y 

77-'8Jaul2 
47  Si  Jan    6 

65      Nov 
337(,  Jau 

OO^'sApr 

•29       31 

|Zanawha<&  Michigan.. 
»Vc'.Ft.S.i-.M..tr.  ct.s.  pill 

50  Si  Aug 

*65       68 

•65        68 

•66      esi" 

67        67 

66        67  '4 

6.1 ''^    tits  Si 

1,00(1 

62 '4  Oct  1-i; 

,S234  F-eb26 

75      Dec 

88      Aug 

•19       20 

1934    1934 

20        20 '4 

1918    19  Si 

-13S.    1934 

•18  Si    '20 

Kan.sas  City  So.  vot.  tr.  .. 

1,21)0 

It;  Si  Oct   8 

36i4Jaul2 

19     Jau 

39      Aug 

■•SS"*    36 

36       36 

35        36  Si 

(^3434    3434 

♦35        37 

•3.i-'8    36 

Do    p-.ef.  vot.  tr.  ells. 

620 

29      Oct     8 

61 '4  Jan  22 

44     Jau 

6234  Apr 

•10       20 

•10        20 

*10        20 

♦10        20 

♦10        20 

•  10        20 

lieokuk  <fe  De.s  Moines... 

10      Oct  27 

40      Mario 

13     Jan 

41      .Sep 

•40       50 

•40        50 
•29        32 

•40        50 
31        32 

•40        50 
*28        32 

•10        50 
s23Sj    281-^ 

♦40        50 

-28        31 

'Do    pref 

i,-25o 

43     J'lyi5 
23SjNov12 

^55     Apr23 
53     Jan    8 

45     Jau 
40      Dec 

84     Apr 

•29       31 

r  ake  Erffe  <&  Western... 
L)  Do     pref 

71  Si  Jan 

•90     100 

•92      100 
•275      

•95      100 
•275      

•93      100 

275     275 

-90      100 

•90      10.) 

"ibVj 

89      NoV^4 
275      Dec    9 

118      Feb    6 
334 12  Jan    5 

120     Oct 
325     Apr 

138     Feb 

*275     

L.  Shore  ct  Mich.  South'n 

340     Apr 

•50        53 
106     1071^ 

49        51 
10634  10734 

106 '2  107 

•55         60 
1055^1.1634 

♦o3         6i' 
lU5'-jl06 

Long  Isl.anil 

1,480 
19,670 

49      Dec    8 
95      Sep  2-s 

83     Jan    7 
130  Si  Jan    S 

72 '.2  Xov 
1(1218  Jan 

9178  May 

105>2l06>4 

Loui.sville  it  X,a.sliville... 

159  Si  Aug 

14034  141-'4 

141      142'-^ 

14138  14-."4 

1413il44->8 

142 '8  144'., 

j;140Sj142 

■Xlanh.attan    Elevate.l... 
»'l  etrop.  Secur.,  sub.  rec. 

83,850 

126i4Sep  28 

155Si  Jan  14 

12s     iMai- 

158      Xov 

90'4    9114 

91        92', 

90  Si    92  Si 

91        96 

9.iSi    95  Si 

92 '4     94 

23,510 

70  Si -J 'ly  24 

12878 Jau    6 

109 '.J  May 

134SjJ'Iy 

1193412112 

120"4l2J  Si 

120=8  12238 

120  Sj  12434 

12134  124 '8 

12i      122  Si 

Metropolitan  Street 

38,935 

99  78  Sep  29 

1427eJan    6 

135      Oct 

174      Feo 

17        17 

17  Sj    17  Si 

"10"  "16% 
•US      135 

.Met.  West.Siiie  El.  (Glue.) 

200 

100 

7,400 

17      Dec    7 

51  Si  Dec    .'.' 

8  Si  Nov   6 

102      .May  20 

38     Jau    8 

83     Jan  20 

29     Mar23 

135     Jan  15 

35      Dec 

S9      Mai 

20=8  Dec 

'a 50  Mai 

43     Jan 

5IS2    5IS2 
10        ]Ui« 
'120     135 

■■  934"  "10" 
•118      135 

•118      135 

913.(  Mar 

10         103^ 

9Sj     1038 
♦120     135 

.Mexican  Central 

31 '8  Mar 

••120     135 

.Miciiiijan  Central 

192     Apr 

•58       61 

♦58        62 

60 '4    60  Si 

-56        59 

'57        61 

58        59 

Minneapolis  it  St.  Louis. 

700 

41      Oct  12 

110     Jau    9 

105     Jau 

115     Apr 

•92     105 

95        95 
53  Si    54 

*92      105 
'53 '4    5434 

•90      100 
53 Si    53Sj 

*'dK)     loo 
53        53 

95        95 
♦."V2         54 

Do    pref 

2i)u 
550 

83      Nov  16 
42      Aug   I 

113     Feb27 
79Sjl''eblti 

U3S>Jau 
3  6  Sj  J  an 

12734  Apr 

•62       54 

Minn.  S.  P.  <fe  S.  S.  Mune. 

84      Xov 

♦112      115 
1734    18 

♦114     115 
18        i83(, 

•112      11.1 
17  Sj    17'4 

'112      115 
l->i8    IS'a 

•U2      115 
n7'8     177e 

Do    prel 

i>J6") 

109  Si -J 'ne   2 
15  1.2  Oct  I'.i 

132'4  Febl7 
JO'eJau    5 

90     Jau 
22SjDec 

139     Sep 

17»4    J 7  Si 

Mo.  Kansas  &  Texas 

3534  Sep 

39       39^8 

3834     40 
92'*    941* 

3938    4014 
9334    95  If 

39  Sj    40 
9312    943, 

39        3y3, 
9134    9134 

oH        33  '^ 
9178    O.-i's 

Do    pret 

11,140 
172,000 

33      Oct  12 
8534  Augl'J 

63SjFebl( 
11578  Feb  1(J 

51      Jau 
9634  Mai 

69 '4  Sep 

91  ^8    92 '6 

Missouri    Pacific 

125  Sj  Sep 

•107     108 

•107     108 

107      107 

•105      107 

•105      107 

107      l(i7 

V'ash.  Cliatl.  <t  St.  Douis 
i~  at.of  Mex,  non-cum.pf 

300 

85      Oct  15 

114      Febl6 

SO     Jau 

122      Apr 

•37       3S 

38        38  Si 

-37  S2    39 

33       38 

36  Sj    3634 

■35        38 

700 

34Sj.Mar   2 

47=8  May 2 7 

3134  Dee 

4538  Mar 

18       IS 

•1734     20 
11734  119'4 

19        20 
118=8  12014 

1834      18'4 
118=8  11934 

il'i-ii     I834 
11734  120 

♦16        20 
US      llSSi 

Do  2(1   pref 

585 
23,85(1 

17      XovlH 
112=8  J'ly  15 

2SSj  J'iic30 
156     Jau 10 

11734  II8S2 

X.  Y.  Central  &  Hudson.. 

147      Xov 

1 1)878  Jau 

•25  Sj    26  Si 

26        26 

•24S2    26 

2534      .2o7g 

•24Sj    2578 

•24        26 

X.  Y.  Chic.  <fe  .St.  Louis... 

301' 

19  Si  Sep  2  s 

45     Jan    7 

40      Xo\ 

57=8  Aug 

»100     110 

♦100     110 
62        62 
196Sil96S. 

•100     HO 
-59        62 
196Sil96Si 

*100     110 

•59        62 

J197     197 

♦liiu      liu 
-59        62 
196  Sj  196  Si 

'100      llu 
♦58        62 
§196S2l96Si 

Do     Istpref 

'  '300 

S20 

loo      Oct     C 
50     Sep  28 

tlS7SjMay25 

118     Jan  1(1 

87     Jan  19 

225 '4  Jau    9 

UO'-^Xov 

SO      Xo> 

209'.jJan 

1  "4 '-2  Jau 

6I34    62 

Do    2d  pref 

100     Aug 

a96'«ia6'«. 

X.  Y.  N.  Haven  dfc  Hartl. 

255      Apr 

21  S)    2 IS; 

2138    22 

2134    22 '4 

21=8    221* 

21 S,    2218 

2 1  '4     2 1  Si 

X.  Y.  Ontario  &  Western. 

21,37(1 

19      Scp2.- 

35 '4  Feb    5 

25 '4  Dcc 

37=8  --^e]) 

67  >a    5734 

57 '4    58 '4 

5838    59-S. 

58 '8    5878 

5678    58 '8 

57 '4    57  "-i 

Norfolk  &  Western 

16,1)50 

5  3 -'4  Nov  12 

76I4  Feb  10 

55     Jau 

SO34  Oct 

<S89       89 

•87        89 

•87        89 

•87        a9 

•87        89 

•87        89 

Do    adjustment,  pref. 

14  5 

85      .\uglO 

93  '0  l.eb    2 

90      Feb 

98     J'ly 

"46       49 

•47        49 
«85      110 
•56        60 
11634  lis 

•47       48  Si 
•85      110 
'58       60 

US'*  11934 

48        48 
•85      110 
'59        60 
117  7„liy 

48 Si    50 
■85      110 
•58        60 
11678ll8Si 

•57        59 
♦S5      110 
•59        60 
11678  1177, 

Oacitic  Coiist  Co 

500 

'  '200 
387,399 

3934  Sep  29 

80     J'ly3u 

50 '4  Augl  1 

11034  Nov  12 

72     Jau  It; 
100     Feb  13 

76     Jan  2^ 
157=8  Jan  lo 

65      Dec 

100 '.2  J  an 

7  2 '4  Dec 

147      Jau 

81 '-2  Sep 

•80     110 

i-    Do     Istpref 

106      Mai 

68       58 

Do    2il  pref 

S434  Sep 

116^4  118 

Pennsylvania 

170     Sep 

•18        20 

•18        20 
83       83 

•6i""62" 

•I8S2    20 
84       84 

"62ii'63'^ 

-18Sj    20 
•80        85 

63''2"63''-I 

'18        20 
82  Sj    82  Sj 

♦61"  "63" 

-ISSi    20 
♦81        »2 

•61)      '  6i" 

Peoria  <fc  Eastern 

"306 

15     J'ly24 

74     J'ly27 

J76     Sep  1 . 

55     Sep  29 

39     Jan    s 

9lS>May  7 

}76     Sep  17 

94     Jan    7 

30      Nov 
71      Feb 
SO     .\l.i\ 
SO 'b  Jan 

47Sj  Apr 

•80       85 

Pore  Marquette 

85  S;  Sep 

Do    pref 

93      Sep 

62       62 

Piltsh.  Cin.  Chic.  <fc  St.  L. 

105  Si  Sep 

•98     loo 

98        9rf 
i'-i^    45 

'9:i     100 
44^9    4575, 

98        93 
44=8    46 

■96        99 
4379    4534 

•i)6        99 
4334    44=8 

Dd    pref 

301) 
156,575 

90     t)ct     7 
37SjNov16 

115     Jau 17 
69 14  J  an    2 

113      .Mai 
52 '4  -Mai 

128     May 

43  Si    44\ 

I)  easing,  vofg  tr.  ctfs.. 
Cvist  pref.  vot.  tr.  ctfs... 

7  8 '.J  Sep 

77S2    77  Si 

77Sj    77S! 

77  ~8    78 

«78         78 

-  1  (  Sj    7s Si 

77        77 

720 

73      .Sep2- 

.Sy78  KeO    5 

797eilai 

90  '4  Sep 

•60       60  Si 

60        60 

59  Si    60 

"60Sj    61 

61        61 

•60        61 

2d  pref.  vol';;  tr.  ctfs. 

6011 

5534  NovU 

81     Jan    6 

60     Jau 

SO  78  Sep 

25 14    26 

25  Si    2634 

26^8    27 14 

25 7g    20=8 

25=8    26-'b 

25 14    26 '4 

Rock  Island  Company 

142,725 

19  1.2  Aug    li 

53=8 Jau    9 

33  '0  Dec 

5018  Dec 

ei^s    6IS2 

61'8    63'4 
"lo''i"lo''2 

6I34    64 

62        63 

■ii''4"u''^ 

61  Si    62 

45        45 

•10  Sj     12 

61'4    61Si 

Do    pref 

7,703 
101) 
401) 

5534  .^ep  2,s 

30      Augll 

7      Oct     1 

Sii     Jau    9 
7"2     Jan  2s 
15 '4  Jan    2 

71        Xo^ 

04  Si  Dec 
1.)      Dec 

8.)  1.2  Xov 

Rutland   pref 

125      Apr 
24 14  Aug 

•10       12 

*10        12 

Ot,  JosephcfeGr'd  Island, 
k'   Do     Istpref 

•38        4-2 

39        39 
'15        19 

♦38        41 
♦loSi    17 

♦37        40 
-16        17 

♦36        39 

•35        39 

♦15        16 

120 

32      Oct  12 
13      Oct     1 

58     Jau    5 
24  7s  Jau  19 

4934  Dec 
24  Si  Nov 

SIS;  Sep 

•15        Is 

Do     2dpref 

42     Sep 

BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

NEW    YORK 

i^Juericali  .. 
Ajner  Excli.. 
A.8tor . . . 

BoweryT 

Batch's  &  Dr 

Central 

Century  1; 

Cliase 

Chatham 

Chemical 

Citizens' 

City 


Sid 

Ask 

500 

515 

215 

225 

700 

900 

350 

380 

140 

150 

160 

175 

400 

310 

320 

4000 

4100 

150 

170 

t265 

f275 

Banks 

Colonial  H  .. 
Columbia?,  . 
Commerce..!; 
Con.solidated 
C'rnExchge'i 
DlsconniH ... 
East  River.. 
Equitable  ... 

Federal  Ti 

F'idelityl 

Fifth  Aveli.. 

Fifth 

First 


Bid 

ASic 

405 

350 

121014 

t2i7 

160 

163 

340 

35u 

155 

150 

160 

100 

95 

180 

3700 

4000 

375 

525 

600 

BauliM 

14thstreet1l. 

I'ourili 

Gallatin 

(jausevoort* 

Garrielil 

German  Ami 
German  Ex" 
(jermanial,  .. 
Greenwich*] 
Hamiltoui;  .. 

Hanover 

Imp  &  Trad. 
Irvine    


Sid 

Ask. 

300 

1S5 

200 

390 

140 

500 

150 

160 

375 

600 

6300 

310 

170 

500 

550 

t607 

220 

2.iO 

Ranks 

Jelterson*'.. 
Leather  Mtr 

Libert  J-  

Lincoln 

Manhattan*. 
Market  ifcFul 
Mechanics'  . 
Mech  &  Tral 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropnew' 
.Mt  Morns"  .. 


Bid 

Ask 

140 

143 

290 

310 

500 

<>0<l 

950 

1050 

310 

325 

225 

250 

■iio 

245 

140 

150 

220 

230 

165 

175 

165 

1S5 

375 

425 

200 

225 

liaiiUs 

.Mutual!!... 
Xassaull  .. 
Xevv  Amsler 
Xew  YorK  Co 
X  Y  Xat  Ex. 
Xew  York... 
19th  Ward*  . 
North  Aiuer. 

Xorthern 

Oriental^ 

Paciticli 

Park  (new).. 
People'sll 


275 

180 


1500 

200 

2  70 

125 

200 

120 

230 

190 

410 

260 


Ask 

ISaniis 

Hta 

ASK 

Pheiiix 

100 

190 

Plaza*. 

450 

530 

Pro.l  F.xchl  . 

tl72S!' 

Riversidel,  .. 

290 

220 

.Seaboard 

6i»0      650 

230 

Second  

600 

S)ioe<t  LeUi. 

150 

170 

213 

Stateli 

7<10 

130 

34th  Street.. 

205 

215 

240 

12th  Wardl,. 

125 

23il  Wardl  .. 

120 

425 

Union  ExchT" 

150 

160 

290 

United 

90 

100 

*  Bid  and  asKea  prices;  no  sales  were  made  ou  this 
I  Sale  at  Stock  Exchange  or  at  auction  ttua  week. 


day.     4  Les8  ciiau  ia.j  .suares.     i  j^i  ri.r,it,.i.      :  state  banks,     a  Jix  dividend  and  rigtits.    0  New  stock. 
s  Trust  Co.  certificates.        A.  Assessment  paid 
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STOCK^i—JijaiiJiST  AX  J)  LOWEST   SALS  JPRICES 


Saturday 

Monday 

'Trusday 

Wednesdaij 

TTiursday 

fYidav 

Jhte.  S 

Dec.  7 

Dec.  8 

Dec.  9 

Dee.  lU 

Dee.  11 

•60"  "io" 

''60"  "io" 

•60'"  "6"9>-i 

-6b""'70'" 

•60"  '76" 

-60"'  "70" 

45        45  H 

4534  ie"* 

45     4  »;>-.. 

4434    4534 

45       45  Si 

?44Si    4434 

•144      150 

•144      150 

•14S    i:.2>..> 

•145     lo2Si 

•145     152  Si 

*145     152  S: 

•13SJ    \-kU 

♦13S1    14Si 

14»4     14'-.. 

14        I4I8 

14        14  Si 

14        14 

S-Z^    S-"-.- 

S234     3S> 

3:i<.j    ;U'4 

33->8    34 «4 

33  >«    33  Si 

«32        3334 

45 'a    46^4 

4534    47», 

47>4     4-<i< 

473^    48'? 

lo-'s    47'-: 

46%    47', 

eo-s  -^o^ 

20Aj    21'*. 

21s.    2L-'4 
78  Si    79  Si 

20',    -JlSi 

20  V    2078 

20%    20% 

781a    7S\ 

78 14    78 'f 

78 '4    73  Si 

77>4    78', 

76 '4    77'(. 

24  "a    24»4 

24  »2    26 

25  >a    26  Si 

■25'i'257; 

"25"'  "25>^ 

2  4  Si    25 'e 

119     120 

•120     125 

n23»«123'4 

121  >•..  121V; 

<112      122 

♦115     120 

25  ^    25  S. 

24-9    253s 

25       25 

24       24 

-20        2434 

•2218    25 

21^4    2 In 

2134       2134 

22>4    22I4 

•20       22 

2 1  Si    21'.> 

21        21 

34  »4    34  Si 

34  Si    35^4 

35        35i» 

35  <s    36 

35       351*. 

5  35  Si    35  Si 

•94»«    ^5 

95'4    95»4 

S4>4    95 

93  Si    94*4 

-92  Si    93  Si 

92       92  Si 

75»s    76 >s 

7534    77»4 

7S       79  V 

■78"'  ■79'," 

"77»8"78'4 

76^4    7734 

•85^3    87  Si 

87  Si    88 

37  Si    SS 

887<4    87'-4 

83       88 

?87        88 

10  Si    11  Si 
46       46  S. 

•10  Si  12  s? 

46       46  Si 

'lOSi    12Si 
•45       46 

11        11 
44        44  78 

*10        11  Si 
*43        4534 

20       20 

20       20  Si 

2038    2034 

20  >4     20  V 

19%    20 Si 

20       20 

36       36^4 

36       373*, 

J7's    3S»4 

363^     ;i7:ij 

36%    37% 

36 '8    37 

16'«    16S. 

•16        16S, 

17       18 

'IW'-i     liSi 

§17%    17% 

-17          l?"! 

45  •»    45  S. 

46       48 

48       50  k, 

48        49 

48        48 

•47       48 

•24        26 

•25       26 

25 Si    26'^ 

•25  ".J    26 

26        26 

•25        26 

16V3    nh 

lo^a    17 

17'4    17  Si 

17>8     1738 

16S!    17'v, 

1634     17 

37  Sj    37^, 

3734    38^4 

3734    38  Si 

38 '4    38  Si 

3734    33  "4 

3778    38-4 

•220     227 

•220     227 

•220     225 

5219S3  220 

•220     225 

♦220     225 

40Vj    41»8 

4134    46-'8 

44^8    47\ 

45       4S 

45       4736, 

45 '4    47 

liiss    19  S, 

19 '4    20 

1934    -JO '4 

19%    1934 

18%    1938 

18  >8    18 '4 

•65 "a    68 

67  Si    67  Si 

67        67  '^ 

67  "-J    67  7g 

66>4    66S2 

66 '8    66  V 

•30       31 

•30       31 

31        313s. 

31I4    31 '4 

31       31 

-29  Si    30 

•77       i>0 

•77        90 

*79       90 

•79        90 

*77       90 

*77        90 

•24       30 

24        24 

•23       30 

25       25 

•24       30 

'24  Si    30 

•185    lyo 

•185     190 

1S6'4  188 

{190     190 

♦185     190 

§186     186 

•6          6^8 

•6          6^8 

«6>8      6i» 

•6          6Si 

6          6 

*6          634 

-    •2'4      3 

«2>4      3 

•234      3 

2-8      27e 

278      3Si 

3 '4      3% 

•11       14 

•11        15 

*ll        15 

•12        15 

13  Si    13  Si 

•12        15 

7'4      7'4 

8l8      »\ 

8 '4      83, 

734         S>4 

7%      8 

734      734 

2734    2734 

28       28 'm 

28       28=v 

£7''8    28 

27>4    28 

27%    2734 

•9       10>-. 

•9       10  Si 

9%      i.-^t, 

978    10 

'9  Si    10  Si 

•9%    10  Si 

•27       30 

}2-Si    27  V 

♦29        30 

2934    2934 

30       30 

*29Si    3IS1 

14^8    15 

15        loSi 

15        15  S, 

14%     15\ 

14Si    15'8 

14  Sa    14  Si 

76V,    T6'4 

77        78 

78       78  Si 

'76       78 

76       76  S. 

§7714    77', 

«2'8      3S. 

-278      •i\ 

3          3 

-'278      -6^ 

3          3 

3         3 

•lesj  19 

'16 --J    19 

§1638    le^ 

*16'2    19 

*16Si    19 

AiJSj    46^4 

46 '4    4934 

49S2    51 

4J        50 

48       49% 

48  "4    4334 

89  »8    90 

90        90 

90»e   91 

90S!    91 14 

89%    90  Si 

89%    90 

•100    110 

•100      110 
• 92 

no?  Si  107  Si 
' 92 

•100     110 
85       85 

•100     110 
* 86 

•              92 

122Hil23\, 

122^4  125 

124     125  S! 

124     125 

12378  120 

123     12478 

•119     122 

•119      122 

•120     122 

121  Si  121  Si 

•120      122 

•120     121 

127     127 

•110      120 

•7          8Si 

"*7         ssi 

"»7          9" 

U25      125 

•7          8S; 

-7          8  Si 

•7          8Si 

•66       78 

*66       78 

•66       78 

•66       72 

6534    67 

• 78 

•67       71 

71        77 

77       80 

79 '8    82 

78       78  Si 

76  Si    78 

•190     210 

*190     210 

*185     210 

202     204 

205     205 

*2U3     208 

7         7 

•6          6  Si 

«6          7 

'0          7 

-6          7 

*6         7 

•47       50 

•47        50 

•47       50 

»47        50 

*47        50 

•47     

26       28  S; 

283^    2834 

26       28\ 

2838    283b 

•27       28Si 

-26       28 

* 70 

• 70 

♦ 70 

• 70 

• 70 

* 70 

llSa    lli-i 

11            113^ 

III4    1134 

ll-*    ll'^s 

§11        11 

llSi    12Si 

178     17SSi 

179     17938 

179     ISO".^ 

179     18338 

ISI34  185  Si 

182     184  V 

103     103 

•102  Si  103 

103»4l043j 

104'8l04Si 

104     104 '4 

10414  IO414 

18        18 

1734    18 

J  8  "a    18'g 

18  Si    181-2 

18        18  Si 

1634    17 '-2 

66       68 '4 

» 69Si 

dS       68 

67  Si    67  "^ 

56978     ti978 

§6634    68 '4 

2234    22^4 

«23'8    2318 

-22  Si    23 

-22  Si    23 

22%    23% 

23        23 

160     161 

I6OI4  16;< 

164     166 

164     166»4 

166     I66I4 

165     166 

llHj    llSi 

10^4    1034 

'11        1134 

11        IH4 

11        llSi 

1034    1034 

65       65 

64       65 

65        65 

§65        65 

63  >4    631^4 

§63        63 

•23        30 

35       40 

45       45 

^26        45 

•26        45 

*30       45 

•30       33 

-30       33 

•30       33 

•30        33 

*30        33 

30       30 

•68       80 

•73        78 

75       75 

*75       78 

-70       78 

70       50 

-6S2    10 

*6Si      9 

*7       10 

-8        10 

-8       10 

"8        10 

•35'8    3573 

•36       38 

•36Si    37 

3658    37% 

•36 Si    37 >4 

*36       37 

•99     100 14 

•98     IOOI4 

-95  Si  10014 

*96     100 

•96      100 

*U6     100 

•13%    14 

1334    14 

14Si    17'4 

17       17 '4 

16        167e 

16'4    16'4 

•78       85 

•78       80 

80       80 

'78       83 

§81^4     81  "4 

79  S^    79  Si 

•126'4l28 

♦127     130 

128     128  Si 

128  Si  128  Si 

127  Si  12834 

127      127  S' 

•75       77 

76       78 

7578    77 

76        76 '-J 

*75Si    78 

77  Si    77  S, 

•26 Si    271., 

26       26^4 

25 14    26  Si 

2434    2434 

243^     25 

*25       26 

96  ><    963^ 

96 Si    97V. 

96^4    9734 

96%    9734 

96>^    973(, 

97       99  Si 

27       27 

2634    27 

27        27  Si 

2738    2738 

2612    2634 

25H,    26 

*67       68  Si 

*67        69 

67 '4    67 14 

6678    66'8 

*67        69 

*66       68 

•214     218 

'214     218 

217S2217S1 

•214     218 

§218     218 

■214     218 

18^^    18\ 

I8S1    I8S2 

l8Si    18Si 

*i8i4     19 

1314     18*4 

*18        19 

*76       78 

78       78 

7734    78 

•77       78Si 

•76       80 

76        76 

«7          Ih 

7I4       7^4 

7'4      714 

7          7 

634        7 

*6Si      7 

411a    42 

41-34    42  Si 

42  "4    43 

42       42  Si 

40       42 

39  Si    40 

1534    ltJi2 

1634    18  Si 

I8S1    19S! 

18  >8    18^4 

I8S1    19 

18        18  Si 

•71       73 

72       72  ^4 

7234     7234 

72  Si    72  Si 

•  7 1        73 

*71Si    72  Si 

•29       30  Si 

29       29', 

29>4    30 

29       29  Si 

28  Si    29 

28       28', 

72       72 

'34            '8 

•72       78 
•34        'e 

*7l        80 
8 'a        's 

*71        76 

*34            % 

•71        75 
0,  ^«         't 

•34        'b 

32       33  >4 

32       33  Si 

33       34>4 

32  »8   33  Si 

3lSi    33I4 

31 14    32 

•25       27 

•25       27 

27        29 

29        29 

•27        30 

•27        29 

5          534 

678        5'6 

534       534 

5I4       5I4 

{68       58 

6U        60 

•ibo"  i\ii" 

i  iiii"  io23," 

jibfibi" 

•ibi"'ib3'" 

•  ibfibi" 

•  ibi'"ib3" 

7h,      7'4 

7'4        73^ 

7>4      7=i, 

7'4      7Si 

7Si      8 

7%      7% 

7634    77 

77       77 

7738    78^4 

77  Si    7778 

77%    78% 

a;,  6       76'-i 

4^8      4> 

«478        4^8 

4Si      4w^ 

-438      434 

•4%      43^ 

4  Si      4S 

35 14    363b 

35  Si    3534 

36       36  »8 

*35Si    37 

35        35% 

34 '4    35  V 

•9        10 

10^4     lOSg 

■9        lOS. 

*9Si    loSi 

*9Si    19  Si 

10        10 

*3H^    40 

39S2    40 

•39       40 

39       39 

•38       40 

*38       40 

1138     12 

1138     12 

11^9     123s, 

illifl    11% 

10%    11% 

10       1034 

55«8    57 

55'8    57  Si 

57  Si    59 

5678    58 S< 

54        56  Si 

5178    54^4 

21 14    2II4 

2138    21  Si 

21»8    22Si 

21Si    21Si 

23        25  Si 

24        24% 

*89       91 

•89       91 

91        91 

91        91 

92  Si    92  Si 

93       93 

•16       21 

-18       25 
•206" 210" 

•18        25 
•206'"  210" 

•16       25 
*2bb"210" 

......    ...... 

«i97iiii)7S^ 

♦  ibo"  210" 

*2b'6"2l6" 

8738    88 

87^8    Hl\ 

8734    88 

87  S)    87  78 

87  Si    87  Si 

86%    S7 

148     150 

149     15434 

156»4l60 

156     160 

155     160 

152     156 

•1S5      190 

•180      190 

•1S5     210 

•185      195 

•180      190 

♦180     195 

STOfJvS 

NEW  YOKK  STOCK 
EXCHANGE 


Sales  01 
the 
Week- 
Shares 


St.  L&S  Fr.J  PM<&Co  Ctts 

Do     Isl  pre£ 

I>o    2il  i>ref 

C.<fcE.I.com.stocktrc«s 
St.  Loms  Soiitliwesterii.. 

Do    prof 

Southern  Pacific  Co 

SoutUoru  v.tr.  cfs.  ,stmpe<l 

Do     pref.        do 
JI.  tt  O.  .<tocklr.  ctfs... 

'pexas  ifc  Pacific 

1  hird  Avenue  (N.  Y.)... 
Toledo  Railways  it  Light 
Tol.  St.  L.  ifc  \V.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Kapul  Transit. 

Do    pref 

Union  Pacific 
Do    pref 

U  nitRyslnv't  ot  SanFran 
Do    prof 

Wabash 
Do    pref 

Wheeling <fe  Lake  Erie... 

Do    Istfpref 

Do    2d  pref 

\Vi.scon..3in  Cent.  v.  tr.  cf.s. 
Do    pref.  vot.  tr.  ctfs. 
Industrial  iSt  i>lisceil 

Adams   Express 
inal.samated  Copper... 
American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Diat.Telegrapli 

American  E.xpress 

American  Grass  Twine  . 
Amer  Hide  &  Leather... 

De    pref 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fe  Rofln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Reftniuir 

Do    pref 

Amer.  Teleph.  &  Teleg... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas. 
ruusw.  Dockife  C.  Imp'i 
Buttenck  Co 

(■(olorado  Fuel  ifc  Iron... 
^  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  prel 

Corn  Product.s 

Do    pret 

Distillers  Securit's  Corp. 
General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat'l  Steam  Pump. 

Do    pref 

Manhattan  Beacli 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail , 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

I  >  ail  way  Steel  Spring.. 
Vdo    pref 

Republic  Iron  &  Steel .. 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  <fe  Iron 
Do    pref 

.Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag <fe  Paper 
Do    pref 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty <&  Construction 

Do    pref 

United  States  Rubber 

Do     prel 

United  States  Steel 

Do    pref , 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  &  Co 
est'n  UuLoilTele'gpli 
West'gh'seEl&Mfgassen 
Do     Istpref 


2,746 

4.900 

122,430 

43,63.- 

9.645 

27^950 

33(1 

1,100 

725 

2,605 

1,975 

245',9bi 

Ol-f-i 

300 

1,000 

5,920 

30,080 

1,225 

3,245 

700 

2,955 

3,950 

117 

527,900 

4,700 

1,8'. 

1,400 

"200 
240 
110 

2,250 
100 

3,095 

4,16(1 
330 
210 

3,365 

1,370 

800 

50 

41,110 

5,249 

74 

100 

80,710 

100 

18U 

""36 
8,930 

441 
50 

i',786 


2,425 

31,792 

5,055 

4,039 

582 

1,79 

6,134 

1,450 

1,037 

300 

100 

200 

i',675 

S',326 
300 

1,150 

1,770 

810 

51,375 

2,260 
230 
130 
600 
500 

2,290 

8,330 

11,820 

770 

1,300 
100 
125 
17,510 
700 
900 
210 


150 

11,040 

5,440 

671 

3,147 

400 

400 

102,35 

759,430 

8,670 

580 


30 

1,420 

16,532 


2iange  ror  Year  litUS 
On  basis  o/100-share  lots 


Lowest 


56     J'ly25 

68  AuglS 
42  Si  Sep  29 

148  "-J  Sep  28 

12  Aug  6 
24  AuglO 
HS%  Sep  ■>>> 
16'..:Oct  12 

69  Si  Oct  12 
85  J'lielO 
20^4  Anglo 

loo     Oct  14 
17 '4  Oct  1(1 

13  .Sep  21 
24  Sep  29 
79     Oct  14 

155  J'ue  2 
6534  Aug  8 
83Sl  AuglO 
10  Oct  1 
35  J'lv2 
16%  Oct  1- 
27S2Sep28 
12  J My  24 
40i4Novie 
20  Sep  26 
14SiOct  14 
33     Novi; 


58 
170 
5 
40 
24 
90 


§204  Jan  30 
33%  Oct  15 
ITI4N0T25 
60SiNot25 
2514  Aug  6 
82  J'ly27 
24     Nov  10 

171  AuglO 
6  .Tly29 
2i4  0ct  30 
10     Oct 

4  Oct 
IfiSiOct 

5  .riy25 
23SiNov25 
lOSiOct  15 

67  Si  Oct  15 
2  Si  Mario 

14'-;!  .Sep  2  8 

3634  Oct  16 

80i4Oct  15 

90     Aug 

80      Sep  25 

107%  Oct  12 

110     Aug 

117 14  Oct     , 

7SaOct  19 

65      Oct  1.5 

Oct  2 

Sep  24 

Oct  15 

AuglO 

Nov3U 

AuglO 

gSlNovll 

164     AuglO 

9434  .\ug   0 

15  Si  No v2  4 
60  Nov2.i 
20     J'iy24 

136      Sep  28 

9     .I'ly28 

57  Si  No v2  5 

23      Novltl 

30     Nov   6 

70  <Jot  12 
6S2Sep28 

32  Oct  1 " 

94  Oct  16 
IOS1N0VI6 
75     Oct  15 

105      Oct  12 

68  Sep  28 
17  Aug  0 
8734  Sep  2fc 
22SlNov25 
6212N0V25 

196     J'lylo 

16  Sep  25 
67     Nov25 

5%  Nov27 
3534  Nov27 
12  J'ly25 
60  J'ly25 
22 14  Oct  15 
67  Nov24 
34  Sep  19 
25%NovlO 

22  AuglO 
4S2J'ly2u 

5734  Dec   4 

6  Sep    3 

33  Nov  6 

95  Aug  8 

6  Sep  28 

71  Si  Oct  15 
4VNovl2 

30 14  Nov  11 

7  J'ly27 
30i4.T'ly27 
10  NovlO 
4934  Nor  10 

17  Si  Sep  28 
80  Aug  4 
17     Sep  28 

23  J'ly  22 
70     Sep  14 

§191  .T'lyl4 

80i4Sep28 

130     Oct  13 

160     Sep  19 


Highest 


73 
170 
30 
^6 
68  >4 


90  Si  Feb  24 

88  Feb  2(1 
Feb  24 
-T'lyl.- 
Jiin  7 
J  ii  n    7 

.  :\larl!! 
367gJan  i' 
96  Fi'l)  ; 
96S»Mar  W 
43%  Feb  II 

1287eJan  '. 
37%  Jan  1'. 
3178  Jan  ; 
48     Jan    ;■ 

122i4Jan2; 

159     Janli 

104% Jan  ! 
9514  Feb  11 
22%  Jan  i: 
64  Si  Jan  i 
3234  Feb  27 
55*4  Feb  24 
27  S;  Feb  '. 
62  May2'. 
33 Si  Feb  1( 
29  '4  Feb  i 
55  "a  Feb   I 

235  Feb  11 
75%Marl2 
4134  Jan  19 
93  Jan  6 
46^4  Feb20 

98  Febl: 
41  Si  Jan    ': 

235  Feb  i 
29% Jan  7 
llVJan  '. 
37% Jan  ( 
1134  Jan  '. 
4214  Jan  ;>i 
1934  Jan  ( 
48  Si  Jan  ( 
31%  Febl' 
9534  Febl' 
5VFeb2( 
24>.2Jan  10 
5278  Febl 

99  Si  Feb  K; 
126     Mar 

93%  Jan  20 
134% Jan  8 
122  Febl: 
169  Feb  18 
14%  Feb 2; 
HO  Jan  31 
125 Si  Feb 2.'' 
225  Jan  21 
15%  Jan ; 
55  Jan 
82  Si  J  an 
122  Jan 

22%  Feb  18 
222  Jan 
119'  Jan  2 
35  Mar2 
85%  Jan  1 
3434  Jan 
204  Feb  16 
lO^gJan 
74 '4  Feb 
73  Jan  19 
46i4May  8 

89  Si  Jan  1'. 
13  Mayl: 
4738  Feb  1; 

lOO'aMayll 

29  Si  Feb  ; 
95   b'ebK 

177  Jan  2 
124  Si  Jan 

4234  Jan 
10838  Feb  10 

6534  Jan  26 

95     Feb  2(1 
23534  Jau  14 

37     Feb 

90  Feb2 
22%B'ebl8 
80%  Febl 

30  Feb  16 
84% Febl 

72  Feb 2 
97 Si  Febl 

6%  Febl 
68%Mar2 
4934  Jau 
15     .Tan  1 
7934  Jan 
15      Feb 2 
55      Feb  2 
150'4  Fell 
15 '4  Febl 
9634  Mayl 
28%Jan    ! 

73  Jan  ' 
19%  Febli 
58  Feb  li 
39^8  Feb  i 
8934  Jau  ■ 
66%  Feb  1 

128 Si  Febl 
3978  Feb  2 
3334  Jan 
81     .Janl 

249%  Feb 
93     Jan  14 

221     Jau    7 

224     Jan    7 


Hange  for  Previous 
year (190?) 


Lowest       Highest 


5534  J, an 
77  Dec 
65  %  Dec 


24'- 

Dec 

55 14 

Mai 

5(> 

Dec 

28 

Dec 

8934 

Dec 

90 

Ma\ 

37 

Dec 

122 

Jan 

32'. 

Nov 

18'.^ 

Jau 

35 

Jhu 

107 

Jan 

156'., 

.•\.u^ 

93  '- 

.  Deo 

86%  Mai 

20 

Dec 

(U) 

Dec 

2134 

Jan 

37 

Dec 

17 

Jan 

49  Si  Jau 

28 

Jan 

19%  Jau 

39  %  Jan 

n98  J'ly 

53 

Nov 

28  '4  Apr 

85 '^ 

Jan 

30 '. 

1  Jau 

86 

Feb 

32%  Jan 

210 

Jan 

27 

Dec 

334  Dec 

34 

Dec 

9%  J'ly 

32 

J'ly 

14 

Dec 

39%  Dec 

23%  Dec 

89 

Jan 

:> 

Jan 

21 

Jan 

37 

No\ 

87'. 

>  No\ 

40%  Jan 

85 

Jau 

113 

Nov 

115 

Jau 

16034  Jan 

12 

Dec 

73 

Apr 

80 

Dec 

210 

Jau 

7  78  Dec 

41 

J'ue 

7334 

AUK 

•}  130 

Jau 

14' 

J  Jan 

205 

Dec 

114 

Dec 

2634 

Dec 

79%  Dec 

27 

Dec 

0170%  Oct 

It-.'- 

iDec 

70 

Dec 

49 

Dec 

40 

Dec 

82 

Dec 

9 

Oct 

40 

Nov 

10134 

Dec 

15%  Jan 

78%  Jan 

148 

Mai 

88 

Jan 

37 

Nov 

98 14 

Jan 

39 

Jan 

823., 

Feb 

215 

Jau 

24 

Apr 

80 

Apr 

15% 

Jan 

(iS 

Jan 

I7I4 

Feb 

63 

J'ly 

29%Jau 

80 14 

Ma\ 

4 

Jau 

49%  Dec 

35 

Jan 

11  %  Nov 

72 

Jau 

10 1^ 

Ma\ 

42 

May 

97 

Jau 

10% 

Dec 

797fi 

Jau 

20 

Nov 

64% 

Nov 

14 

.Tan 

491.. 

Dec 

2934 

Dec 

79 

Dec 

54 

Dec 

120 

Dec 

iNo 
2  Oct 


29' 

781-1 
§185 

8434  .,  .., 
169%  Jan 
130     " 


Jan 

'ly 


I  J 


.T.an 


85%  J'ly 
90  J'ly 
80-38  J'ly 

39  Aug 
80  Sep . 
81i4Sep 
41%  Aug 
98%  Apr 
{).i  Nov 
5434  Sep 

134  Feb 
38  Sep 
3 3 '4  Oct 
4934  Sep 

129     Aug 

159%  Feb 

113 '4  Aug 

95      Aug 

2478  Oct 

66  Nov 
38%  Sep 
54 '-J  Sep 

30  '4  Sep 
6()  Apr 
42-%  Sep 

31  Au({ 
57%  Aug 

§240  Oct 
79  Feb 
37%  Oct 
93%  Oct 
5734  Apr 
99  %  Apr 
42%M»J 

265  Aug 
62^4  Aug 
1334  Oct 
43%  Sep 
3178  Jau 

67  Jan 

28  Apr 

58  Mat 
3678  Apr 

IOOI4  Apr 
7%. May 

29  Sep 
49-%  May 

lOOVJ'u* 

135  Oct 
101  Oct?- 
135%  Mat 
122  Aug 
186     Apr 

17%  Jan 

80i4Sep 

146     Feb 

253     Aug 

14%  Apr 

53     Sep 

110%  Apr 

§140  Mai 

2478  Oct 

23034  Apr 

126%  J'ue 

38%  Mat 

90     Mat 

33     Dec 

334     Apr 

23%  Mat 

77'^4  Jau 

199     Apr 

57 14  Mat 

95  Oct 
19  Apr 
53 '4  Mat 

109  '-.2  Apr 

32  Sep 

96  Oct 
196  Apr 
134      Sep 

4939  Mat 
109%  Sop. 

63  %  Oct 
96%  Oct 

250  Apr 
38%  Sep 
90 '4  Oct 
2434  .Sep 
83%  Sep 
2538  Apr 
7478  Mar 
83  Sep 
95  %  Sep 
339  Apr 
7438  Apr 
44%  Feb 
18 '4  Apr 
85  Apr 
17     Oct 

59  Sep 
160     Aug 

15 '4  Sep 
91%  Sep 
32  Oct 
75%  Oct 
19=8  Oct 

64  Mar 
4634  Jau 
9734  Jau 
76''8  Apr 

1347^  Sep 


33%  Nov 

81%  Deo 

§255  Aug 

97  %  Aug 

233  Sep 

234  Apr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

VanckT 

\Vash.U'lita' 
West  SideV- 
YorkvlUe^;  .. 

EROOKl.T.\ 

Atlantic^... 

BoroaghT 

Broad  way'i.. 
Brooklyn'  .. 
ConylA:iJB' 
Kir -11 


Jiid 


200 
500 
375 


105 
150 
300 
130 
140 


Ask 
200 


100 


Banks 

BROOKhTS 
Manufactrs'. 
Mechauicsli  . 
Merchants'.. 

Nassau 

Nat  City 

North  Side!,. 

People' sli 

17th  Wanir. 

Sprague 

Sluyv'tHts' 

Unionli 

Wallalx>ot'   . 


£id     Ask 


325 

230 
115 
380 
310 
230 
215 
150 
210% 

\'^n 

150 
150 


Trout  Cos. 

.V.  Y.   CITY 

Banker.s'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C"lK'tyi5<fcTr 
Central  Tr'st 
City  Trust... 

Colonial 

Common  w'th 
Couliuental . 
Eastern  Tr.. 
Empire  State 
F;(|uitableTr 


Bid 

Ask 

270 

290 

193 

200 

145 

155 

410 

425 

1900 

1975 

310 

300 

325 

50 

70 

G50 

128 

135 

150 

iilh 

690 

Exchange  Tr 
Farm  Lo  <fc  Tr 
Fifth  Ave  'Vr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McVck'rRty 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 


£id 

Ask 

1350 

1400 

530 

550 

675 

690 

155 

165 

870 

8i'0 

365 

220 

230 

500 

1000 

1050 

200 

565 

.^75 

Trust  Go's 

MortonTrust 
Mut.Alhancp 
N  Y  LilediTr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
US.Mtg&Tr 
Unit  States 
Van  N'denTr 
Washington. 


Bid 

Ask 

900 

225 

250 

lOUO 

1100 

1175 

250 

260 

390 

410 

310 

325 

220 

225 

1325 

1400 

375 

410 

tl500 

205 

212 

390 

Trust  Co's 
Windsor 


Ask 

210  ; 


BUOOKI.YN 

Brooklyn   Tr 

Flalbush 

Franklin 

Hainiltcm 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williauisb'f;. 


•  Bid  anil  a.'iked  nrices;  no  sales  on  tins  ilay.     §  Less  tuau  loo  suaren.     i  Ex  ri:{iios.     U.I.  P.  .Hoi-.{,ni  M>  O).  c^ttiuoatos. 

1  Sale  at  Stock  Exchange  or  at  aaction  thi.i  week.    0  Bx  stuck  divirlca;!.    s  Trust  Co.  uertl!luj,te.s.     tl  B.^n-c-i  lu  u',ce.l  with  a  >>:ir,i,.;;rai)li  ( !|)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


Ot:Ci;i'YlN«J     POl.'K     I'AtJKS 


ll<>M>S 

N.  Y.  STOCK  KXOIIAXGE 

Wkbk  Evi>ino  Dec  U 


U.  S.  <>ovi'nmirut 

U  S  23  cousolr0f;i3tyi>-''l-''19.'i0 

U  S  2s  oousol  coupou cnyiU' 

U  S  28  oousol  reg  siiiim..UUK>0 
U  S  23  consolcoupsiuuU.<il".iLUi 

U  S  33  reKi8t«rcil fclUl."- 

U  S  3s  coupon A.■l^tl^ 

U  S  3s  res  siiiiiU  bonds.. A:  1 '.US 
U  S  33  cou  small  bouUs . .  i:  1  i>  1  > 

U  S  4s  registereil /il'JOT 

U  S  4s  coupou Al'JOT 

XJ  S  4s  re.uistere*! l\}'2i> 

U  S  43  coupon li'J.'' 

U  S  53  remstered I'.HM 

U  S  5s  coupou I'JOI 

Foreign  Uovcriiiiieiit 

FraukJort-ou-Maiu  SHiS  8or  1.. 

These  are  price 

U  8  of  Me.\loo  3  t  j;  U3  ot  isy.i 

Sttnie  Securities 

AlAbaum  class  A  4  to  5 1000 

Class  B6s I'JUlJ 

Class  C  43 li»Oti 

Curroucy  tuuiliuj;  4s l".>.:il 

Distot  Coluuibia  oG5s l'.l'_M 

Xx>uisi:iua  new  cousol  43..1Ui-l 

Small 

Missouri  tuuiliu,!? 18K4-19it5 

North  Caroliuu  cousol  48.11)10 

68 iiU'J 

So  Carolina  4  ViS  20-40 l'J33 

Tenu  ue\r  settlemeut  33..1913 

Small 

Virginia  luml  debt  2-38.. .1991 
Ssdeferreil  Browu  Bros  ctls. 

Uailruii<l 

Alitb&maCeut  i!>«e  So  Ry 
labaMull  6e«  At  Coast  Line 
Albany  <&  Susq  ^>ee  UelAc  Uud 
Alleglieuy  Valley  ■SeePeunKK 
AUeg  «te  West  Hee  Bull  K  &  P 
AmDockdblm    i'«eCeutofNJ 

Ann  Arbor  l3t  g  4s /41995 

Atch  T  &  S  Fe  gen  g  4s. ..1995 

Registered 1995 

Adjustment  g  4s /tl995 

Ke.ijistered /tl995 

Slam  ped /i  1 995 

East  Okla  Div  Ist  g  43. .1928 
Clue  iV;  St  Louis  l»llj3..1915 
Atl  ivuox  <fc  Nor  1st  g OS..  1940 
Atlantic  Coast  ist  g4s./tl952 
Cliarles  &  Sav  Ist  g  78..1930 
Sav  i'  <fc  W  1st  gold  6s..  1934 

Ist  gold  08 1934 

St  Jolui's  Div  Istg  4s. 1934 

Ala  Mid  Isl  gu  gold  5s  192b 

Bruus  &  VV  1st  ga  g  48  193(3 

SU  Sp  oca  &  U  gu  g  4s  191i' 

Atlantic  &  Lanv  <See  South  Ky 

Atlantic  <te  Vadk  Hee  Soutli  Ry 

Austin  &  N  W    See  Sou  Pacilit 

Bat  Creek  &  S  aee  Mich  Cent 
alt  <fc  Ohiopriorlg3'28.1925 

Registered /tl925 

Gold  48 /il94b 

Registered A194S 

Couv  deb  4s 1911 

PJun  <fc  AI  Div  l3t  g  3 "281925 

Registered pl925 

P  L  K  <fc  W  Va  Sysref  4sl941 
bouthw  Div  1st  gSiQS... 1925 

Registered /t.1925 

Mouou  Rir  Ist  gu  g  53..1919 
Ceu  Ohio  R  1st  cg4'-2S..193u 
Pitts  Clev  &  Tol  l8t  g  6s  1922 
Pitts  &  West  Istg  43. ..1917 

J  P  M  <&  Co  certfs 

Beech  Creek    Hee  N  V  C  &  H 
Bellev  <fc  Car    Hee  Illinois  Cent 
Bklyu  ik  iiontauk    net  Long  I 
Bruns  dc  West  <See  Atl  Coast  L 
BuJlalo  .N  Y  &  Krie    tiee  Krie 
Buttalo  R  <fe  P  gen  g  03...193 
All  <fc  West  1st  g  4s  gu..l998 
CI  &  iiiUi  Ist  ga  g  58. ...1943 
Roch  &  PitUs  1st  g  63. ..1921 

Cousol  1st  g  6a 1922 

Butlalo  tfe  Southwest    See  Erie 
Bud  &  Susq  Istrel  g  4s.(il951 

Registered dl951 

Bur  Cedar  R  &  No  Ist  5s.  1906 
Con  1st  <fe  col  trust  g 5s..  1934 

Regi-stered 1934 

CRi  FiteN  Wist  gu  58.1921 
M  <fc  St  L  Ist  gu  g  78 1927 

CEinada  South  1st  5s 190b 
2d  5s 1913 

Registered 1913 

Carb  <fe  Shawn    See  111  Cent 
Carolina  Cent   AeeAti  Coast  L 
Carthage  &  Ad    SeeHYO&H 
Ced  R  la  F  <fc  N    See  B  C  R  &  A" 
Ceu  Branch  U  P  Istg 43...  1948 
Cen  Branch  Ry    See  Mo  Pac 
Central  Ohio    See  BalU  &  Ohio 
Cen  RK  <fc  B  of  Ga  col  g  5s  1937 
Cent  ot  Ga  RR  1st  g  5s..pl945 

Registered pl945 

Consoi  gold  5s 1945 

Registered 1945 


.\I-S 
s  on 

1 

J.J 
J-J 
J.J 
J-J 
F-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J.J 


A-O 
A-O 

Nov 
Nov 
M-N 
M-S 
,V1-S 
J-D 
M-S 
J.J 
A-O 
A-O 
J-J 
.M-N 
J-J 
J-J 


J-J 
Q-J 

A-UJ 

y-j 

M-S 

il-N 

^i■F 
.\r-N 
J-J 
y-j 

FA 

M-S 
A-O 
J-J 


.\I-S 
A-O 
J-J 
F-A 
J-D 

J"-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 

F-A 

il-N 
II- N 


Price 
yriila  II 
Dec  11 


BtU 


Ask 


105  "-i  106 
loo     100  >-j 


Ul7>4lOS>4 
107-4  lOS'j 


lOdHi 

109  110 

110  HI 
133^4  I34a.i 
133^4  134^4 

101^4 

101>4 


93     

the  t>a  s<s  oi 

94     

hese  are  pr 


120 


95 


7     Sale 


*92 

100     Sale 


871-2  Sale 
*S7 


9312 

115      

109      

93     Sale 

I30I4 

x-2b^ 

IOSI4.... 
loo  .... 
106^4  .... 

9238.... 

93'8.... 


95     Sale 


1003* 

Sale 

87^8 

'89% 

94^2 
Sale 

106  Si 
107 

ii6'-2 

101 

113i2ll4'2 
100     .... 
114      .... 
12312.... 
II914.... 


106 


101  \0-ZH 

iiek 


1091 


104^8  Sale 
105^3  10612 
10513.... 


89^4  . 


107 

115     II312 


104     Sale 


Week's 
Jtanfie  or 
Last  Sal^ 


^■< 


Low       Jliuli 

106a8Kov'03 
loo's     106  >> 


107^8 

107 

107 

1 07 1-2 

lot) 

I10'4 

133»4 

I34I4 

101  i-j 

101 14 


Nov'03 
Deo 'Oil 
J'ne'll'.' 
Nov'03 
Deo '03 
Deo '03 
Nov'03 
Nov'03 
.A.ug'0;! 
Nov'03 


95 12  Feb '02 
lour  marks 

981*  Nov'03 
tees  0  fi  the  b 

10433  Sep '02 
109i4Oct'00 
102i2Mar'02 
lU  Miir'02 
121  Mar'03 
106  Apr'03 
109»aFeb'99 


104     Nov'02 

13612  J'ly '01 

120     Mar'OC 

96     Nov'03 

93  la  Nov'03 

95     Oct  '03 

7  7 


92  93 
100  lliOH 
1001*  lOOife 

S712  S8 
75     J'ly 'OS 

«7i2  8712 

93  Hj  93 12 


1141-jOct '02 
9234        93 12 


125  %  Nov'03 

123     Dec '99 

95i4Nov'01 

111     Apr'03 

87     Aug'Ol 

91i2  0ct '03 


94^       'J5 
94i-.4Jaii'03 
lOO^s     101 
9934  Oct  'Oo 
94     Nov'03 
87 12  Nov'03 


Dec'03 

89  V 

^14  J'ly '0'- 

4i4J'ne'02 

13^  Oct  '03 

^2.  Oct  "db 

oa       Allg'03 

100i4Feb'03 


94 

89 

90 

114 

109 

107 

98 


llSiaNov'OS 


103  Apr'97 
124i4J'ne'03 
122  Is  Nov'03 

103     J'ne'02 


10218  102i« 
121  Apr'03 
I2012  Mar'03 
118     Jan '02 


10478     105 

106  IO6I4 

107  Atig'03 


92     J'ne'OS 


104i2J'ly'03 
122i2Jan'03 


10334      104 
105i2Sep'0] 


No 

"3 


to  0 


10 


9 

230 

4 

31 


133 


39 
161 


95 


s3 


58 


Jiangs 

Siftee 

January  1 


Low    Jliyli 

106     109  i-j 
106     1063j 


UUr'i  109'., 

106 'j  no 
ib6"'•jio':•^'^ 

109  1 12 '4 
I09I4  112 

i;i33,  isc-i 

1 3  1 '4  137>-.. 
I  oil-..  101  i-j 
lOl^B  103;^- 


lie  do  liar. 
9612    OHSg 
0/  ^lo  £. 


121 
106 


121 
106 


94  97 
93 12  94 14 

95  95 
6 '4  12 


91  96I4 
971-2  102 'e 
97  102\ 
S6  923.J 
75  75 
84  923, 
93I2    9415 


891-2    95 


125H,125i8 


111     1123., 


91 12    9612 


911^ 

97 

94 

941? 

99 14 

103  ifl 

98 14 

102=8 

94 

106 

8712 

91 

9334 

97  H 

8612 

9934 

10934 10934 


98     IOOI2 
IOOI4IOOI4 


112     II8I2 


124 14 128 
12218  12538 


10034  105 
120  122 
I2OI2I2OI2 


102  IO512 
104i2l08'8 
IO4I2IO7 


92       94I4 


1041a  10834 

I2212  1221-2 


102     109 


IS(»M>S 

N.  Y.  STOCK  KXCHANGE 

Wkkk  endin(i  Dec  11 


Central  ol  (i>\—iContinuetl) 

Isl  pre!  incouio  g  os pi 94 5 

2d  prot  inconio  g  o.s /)1945 

3d  iirof  inconio  g  03 plOl'i 

("hatt  lnvpurnuiu  g  43.1951 
Mac*  Nor  Div  Ist  g  58.19H> 
Mill  ()a  16  Atl  Div  58. ...1947 

Mobilo  niv  Istg  5s Ilt4(' 

Ceutot  N  J  gen'l  gold  58.19S7 

Regis  tereil /tr.lS7 

Am  Dock  .So  Imp  gu  5s. .1921 
he  <ic  Uiid  R  gen  gug5s  1920 
Leh  &  Wilk3  li  Coal  68..1912 

Con  oxt  guar4i28 .c/lOlO 

N  Y  <t  Long  lirgi-ug4s  1941 
Cent  Pacillo  See  So  Pacitlc  Co 
Cliaa  ifc  Sav  See  Atl  Coast  r,lnP 
Chos  A  Ohio  g  6s  sor  A../tl90b 

Gold  63 ol91 1 

Ist  oonsol  g  58 1939 

Registered 193', 

General  gold  4 I2S 1992 

Registered 199L' 

Craig  Valley  Istg  58 19  10 

R&  A  Divl8tcoug48..19H 

2d  consoi  g  4s 1 9S9 

Warm  Spr  Val  Ist  g  58. .1941 

(Jreenbrier  Uy  Istgugls  '40 

Chio*  Alt  RR  refg  38...194ii 

Mailwau  Ist  lien  3128... 1950 

Registered 1950 

Chic  B  &  Q— Oh  Jb  laD  58  190i' 

Denver  Div  4s 192j 

lUinois  Div  3 1-23 1949 

Iowa  Div  sink  fund  58. .191! 

Sinking  fund  4s 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds   See  Great  North 

Debenture  58 1913 

Han  <fe  St  Jos  consoi  6s.  .1911 
Clue  &  E  111  1st  s  f  cur  6s.  1907 

Ist  consoi  g  68 1934 

General  consoi  Ist  5a 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s. 1930 
Clvicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  6a. ..1947 

Refnndintr  sold  5s 194^ 

Louisv  N  A  ct  Ch  1st  6s. 1910 
Ohio  Mil  <fc  St  Paul  con  78 1905 

Terminal  gold  5s 1914 

General  g  4s  series  A. .61989 

Registere<l el989 

General  g  3 128  series  B.el98t 
Chic  cfc  LSuDivg58.... 1921 
Chic  &  Mo  Riv  Div  5s. ..1926 

CI1I0&  Pac  Div6s 1910 

CliiC&  P  Wlstgos 1921 

Dak  &  Gt  So  g  5s 1916 

Far  <fe  Sou  assn  g  6a 1924 

Hastifc  D  Div  Ist  7s 1910 

1st  58 1910 

I  &  D  Exteu  lst78 1908 

Lacrosse  <feD  1st  58 1919 

Mineral  PotntDivos 1910 

So  Minn  Div  Ist  6s 1910 

Soutliwe8tDivlst6s....l909 

Wis  <fe  Minn  Div  g  58 1921 

MU&NolstML  6s.. ..1910 

1st  consoi  6s 1913 

Chic  &  North  w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Registered pl987 

Sinking  fund  6s. ..1879-1299 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  53...- 1909 

Registered 1909 

Debenture  5s .^...1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  78.-1907 
MilwcS;  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  L  S  <fc  West  1st  g  68  1921 

Ext  &  Imp  sfund  g  Ss  1929 

Asliland  Div  l.st  g  63. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Coll  trust  Series  B  4s. ..1904 

H4s 1910 

M4s 1915 

N4s 1916 

P48 1918 

CMC  B  I  &  Pac  RR  48. .2002 

Reonstered 2002 

CoU  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  58  .ol919 
DesM  &  FtD  1st  4s.. ..1905 

l8t2i2S 1905 

Extension  48 1905 

Keok&  DesM  Lstos 1923 


i.  1. 
54 


Oct 
Oct 

Oct 

J-l> 
J-J 
J-J 
J-J 
J-J 
y-J 
J  -J 
J-J 

.M-N 
Q-.M 
M-S 


A-O 
.\-() 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
XO 
J-J 
J-J 
FA 
F-A 
J-J 

.\.-o 
.\-o 

M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
.\I-N 
.M-N 
J-J 


y-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
y-F 
F-A 
FA 
.tt-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J'-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M  N 
M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 


lYice 
J'YiUau 
Deo  11 


Hid 
60 

•is ''2 


Ask 


•2ii\ 


1037« 

lt^3a„ 

105 14 

130      1311.1 
12s  1-2  Sale 
112 14  113 

101 

' 103 

99  's  Salt 
103     , 


105 
99  'a 


10634 

IIII4 

lUUSalc 

11312 

102  la  Sale 


1094. --. 
10034  102 

94  .... 
106      

85      .... 

8112 

74»2 


82 
75  Si 


10034 

94       95 

lOS''^ 

101     lOl"-, 
105 12  Sale 


100 


105 18  Sale 

113»8ll4l2 

105     107 

■129 12 

114  "2  Sale 


114«8 

127     Sale 
lOO'g 

nils 

168     

Ill     Sale 
110     


lU^s... 
117     ... 

112^4  --- 

U61211712 

111'4 

L29I2 

119     Sale 
106% 


II312.... 
107     ... 
II316... 
112     11234 
11534  Sale 

IIOI2 

II412 

131     


9734    99 


II312 

llli2Sale 
110     


105 


1U7»4  . 
108 12. 
11234  . 


IO714..., 
10234... 
lOoSg... 

I05I4--. 

11078  11134 

12778... 
119  ..., 

13112... 

1013413234 

102  

107  .... 
124%.... 
12034  .... 
102^2  103 


691%  Sale 


75 

104 
9518 
9II4 
9519 

10434 


Sale 


Week's 
Kanye  or 
Last  Sail" 


^< 


Loio       JVi(//( 
66  4        67 
2.s'-j        281- 
1 «  ^         19 
92      Au«'02 

108 '4  Sep  '(12 

102  J'nc'99 

103  J'ly '03 
130'8      1:!0'« 
l':Si-j      i'J8i 
112      Nov'03 


105 

99' 


UO^J'ly'O:! 
llOl-i  1103, 
II4I4  1143, 
U27BOct'03 
101  i-j  103 
103  Apr'Ol 
112  May'03 
1014  101'. 
95  Nov'03 
1064  Oct '02 


111 
111 
111 


81  82 

7338       76  4 

8334  Apr '0 

10434  Apr'OO 

OS's  Oct  '03 

94 '4       944 

109'sATig'03 

10034  Nov'03 

105  4      105  4 

105  Dec'03 
100     J'ly '03 

10518     105' 
11334     113^ 

106  Dec '03 
12938  Oct  '03 
1144     115 
120     Dec '02 
111     Sep '03 

127         127 
108     J'ly'03 
1 10 's  Nov'03 
167     Out '03 
111 
111 
Dec '02 
10434  Jan  '0'/ 

II  64  Apr'03 
II718  Nov'03 

III  4  sop '03 
II6I4     lit; '4 

111  4 Nov'03 
137  4J'ly"J9 
119  119 
10738Aug'02 
1 83  Feb  '03 
11338  Oct  'O: 

105 14  J'ly 'o: 

113 '8  Dec '03 

112  Nov'03 
11534      1153. 

113  Oct  '03 
116  J'ly '03 
13058  ISO's 
1034  103  4 
10638  Oct  '02 

99  99 

103  Nov'98 
1134  Nov'03 
1114  1114 
10878Dec'03 
IO634  Mar'03 
105         1054 

104  Sep  '03 
10834  Nov'O;- 

114  Oct  '01 
1144Aiig'03 
123     May'Ol 


106  Nov'02 

108  Oct  '02 
105^8  Xov'03 
llO^a  Nov'03 
12775  1277h 
118%Nov'03 
1424  Feb '02 
13134  Dec'03 
1074  Feb '01 

109  Sep  '03 
124°8  Nov'03 
125  Nov'03 
1024     103  4  152 

107  Jan'03 
98  Aug'03 
9978J'ne'02 
994  J'ly '02 
9938j'ne'02 
87  Aug'03 
691^  704 
88^4  Jan  '03 
75  77  4 

109  Mar'03 
95i4  0ct '03 
90  Oct  '03 
9434  Jan  '03 

1044  Nov'03 


No 
30 
14 

la 


Law  Hiiih 

61  SO 

2;:  39 's 

16  27     . 


103  10» 
6I4  134 
53,  133  b 

108 14  llSia 

1064  104" 
99  4102Ja, 


19 
172 


15 


6 
189 


29 


17 


519 

477 


Kange 

Since 

Januari/  1 


110411'2 
1104114 
lit     11934 
11278  1154 

100 '4  10034 


112  112 
97I4IO4 
92        98 


7934    831a 
7034    791a 


984  101  Iq 
894  97 
109410919 
10034  1044 
IO24IO8I4 
105  105 
100     100>9 

10438  108 
113     117''8 


105 
127 
113 


llO^s 
1364 

121=8 


111     120!^ 

124141303* 
108     113  4 
1064111% 
165     178 
1104111 
103     112 


116  411«4 
11334  11808 

111  11334 

112  1174 
109  lllSa 


116  11934 


183  185 
11234  115 
I0514  IO5I4: 
11041134 
1097911313 
11 '2  117 


113 
116 
130 
101 


lis  4 

134=' 

10413 


954101 


112  1131a 

11041124 
106  1094 
10634  1074 
10378  109 

104  104y> 

105  4112  ^ 


11441184 


105«b  105S8 
LI  0^8  115% 
1274132'>» 
1144125 


12858  13318 


109     109 
I2II4I274 
120-2  127 

J9     108 
107     107 

98       9B 


824 
68=8 
8814 
694 

107 
95 14 
90 
9434 

1044 


95 

89    i 

8B^4i 

8934 
109 

983* 

93 

9434 
1081a 


MISCELLANEOUS    BONDS— Continned  on  -Next  1'a.ss- 


Street  Railway 

Brooklyn  Rap  Tr  gos 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  1st  con  53.1916,  1941 
Bfc  Q  Co  <fc  a  con  gu  g  53.1941 
Bklyu  Un  El  1st  g  4-53.1950 

Kuigs  Co  El  Istg  4s 1949 

Nassau  Elec  a-u  g  4s 1951 

City  <fc  S  Ry  Bait  1st  g  58.1922 

Conn  Ry  <fe  L  1st  &  ref  g  4  4s  '51 

Den  Con  Tr  Co  1st  s  53. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  Ist  gu  g  6s. .1911 

Det  Clt  St  Ry  1st  con  gos. 1905 

Gr  Rapids  Ry  1st  s.' 5s...al916 

liOnis  Ry  Co  Ist  con  g  58. .1930 

Market  St  C  Ry  1st  g  6s..l9l:< 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway<fe7thAvlst  c  g  58  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


1004  Sale 


108    110 
100 

99       9934 
854  Sale 
794 


904. 


994     1004 

110     Jan  '99 

108     Oct  '03 

1004  Sep  '03 

98=8     100 

85  854 

854  Jan'03 


90     Oct  '03 
95     J'ne'OO 


103     Nov'Ol 


109      Mar'98 


*U234 1144Dec'03  ... 

''Ill    1114    1114   10 


27 


99I4IO74 


106     110 
98     1024 
94     IO414 
81        894 
854    854 


90       904 


*No  price  Friday;  latest  price  this  week,    a  Due  Jan     d  Due  Apr 


IIO14I2O 

110     1174 


Street  Kail^i-ay 

Met  St  Ry—r Con^Ref  g  482002 

Col<fe9thAvlstgug  58.1993 

Lex  Av  <fe  P  F  Ist  gu  g  58 1993 

Tliird  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  Istg  5s. .1937 

Met  WS  El  (Chic)  l8tK48.193« 

MU  El  Ry  &  L  30-jT  g  5s. 1926 

Minn  St  Ry  1st  con  c  03. .1919 

St  Jo  Ry  Lt  H&P  1st  g  58. 1937 

St  Paul  City  Cab  con  g  5s.  1937 

Union  El  (Chic)  1st  g  5s. .1945 

United  RRs  San  Frsf  4s.l927 

United  Rys  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  cons  g  5s.  1936 

Gas  and  Electric  Light 

.\tlanta  G  L  Co  Istg  5s. ..1947 
Hklyn  U  Gas  1st  con  t:  5s. 1945 


A 

-0 

-M 

•S 

M-S 

J 

J 

J 

-J 

F 

A 

F 

A 

J 

J 

MN 

J 

J 

A 

0 

A 

0 

J 

J 

.\1-N 

J-D 

M-N 

89     Sale 

114     , 

114     , 

9d  Sale 
1174 


1064. 
•►100     . 


75M.SaIe 


113 


89  89 

115     Dec'03 
1144     115 

96  96  4 

11734      1173., 

i^o  Nov'03 
106  Oct  '99 
110    J'ne'02 


1 09 14  Apr'03 

1094  Deo '99 

75 14       7634 

8438J'ne'03 

99     Deo'97 


II3I4      1134 


42 


89       964, 
112     121 
II44I2II4 

91        9834 
115      122 

94 14  1021a 


I0914II3 


75 

84 


801-4 
85  Te 


21    112'4ll7 


e  Duo -Slay    c/DueJ'ne    /i,  Dae  j  ly     k  Dae  Xag    oD ue  Oct     p  Due  Nov    sOption  sal©^ 


2268 
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BOM>> 

N.  T.  STOCK  KXCHANGE 
WKEK     EXDl.Nli    Pkc   H 


Ch  ic  *  St  L    6Ve  A  t  ch  T  *  Sa  F^ 

Clue  St  L&  N  O     .Sft'  HI  C't'Ut 

Cliic  s^l  L&  Pitts     ^<'«•i»eIluC^ 

Clue  ^t  P  il  A-  O  con  i)S...lii;>li 

Ch  St  P*  Minn  1st  sr lis  ISH^ 

Nor  Wiseousiii  1st  Os...l'.i;>> 

St  P  A-  !>  Citv  1st  a  Os...l',>l'.i 

Chicajro  Ter  Truus  i;  4s...l'.UT 

Clue  A  West  liulueu  sMis  vliKJi; 

Clue  <t  W  Mieh   See  Peri>  >[ar<i 

Vhw;  O  .t  ti lilt    see  C  K 1  &  P 

Cm  H  A-  U  cousol  s  t  78...HK>."' 

2(1  stoUt  4K!S lyST 

Cm  D  ifc  1  1st  jni  c  53...1tt41 
C  I  St  L  <&  C  see  C  C  C  A-  SI  1. 
Cu)  ^  iV  C  see  C  C  C  St  i. 
Cleartielil  *  .Mali  See  B  K  &  r 
Clov  fin  C  ifc  St  L  iri'u  g  4s  li»l'3 

Cairo  Div  1st  siotil  4s IV.i'.' 

Ciu  \V  A:  -M  l>iv  1st  i;4s.l'.t;tl 
Bt  1.  Uiv  Isl  (X)!  tr  B4s..lt>lHi 

KesnsteriM liK'ti 

Sur&CollJiv  1st  ff  4s..  1^411 
W  \V  Val  1)1  V  1st  g 4s...  1114(1 
C  1  St  Life  C  consul  tjs..Ul-_Hi 

lst,eoUi4s tiiiai; 

Heiiislered A.11I31) 

Cln  S  &  CI  iHin  Isl  g  5s..  lit 

C  C  C  it  1  cousol  Ts iyi4 

Coosolsiuk  tunilTs ltU4 

General  cousol  cold  Os.  Ilt:i4 

Kejiisteifil 1  ••:  ;4 

Ind  Bl  it  \V  1st  i>rel  4s.llilli 

o  lud  dt  w  ist  j>t  5s...(a!>;;^ 
Peo  <i-  liast  isl  con  4s...i;>4ii 

IUCUI11C-4S liUUi 

CI  L«r  <fc  \Vh  con  Isl  c  5s. Illy;- 
Clev  d;  .Manetlik  see  Peuu  KK 
Clevd;  -Mahou  Val  t:5s...lyat 
Clev  it  Puts    See  Penn  Co 

Col  MuUaud  Jst  c  4s 1114 

Colorado  <t  Sou  1st  s49...1'J2y 
Coluin  it  Lireeuv  S(^  So  Ky 
Col  A-  Hock  Val  see  Hock  Va 
Col  Coun  <t  Term  see  JN'  it  W 
Conn  A-  Pas  Kivs  1st  s;  4s.l',t4;! 
I  vak  A  Gt  So  See  ctM  it  St  P 
J  Dallas  it  Waco  see  .M  K  <fc  '1 
Del  l^aek  <is  Western  Ts.-.iyOT 
Alorrisit  Kssex  1st 7s...iyi4 

Isicoiisol  fiuar  7s I'Jlo 

Kemstei'ft! lylo 

Isl  ret  f;u  a  1>H;S 2000 

K  V  J^ck  dt^W  1st  6s...iy21 

Construction  5s 1923 

Term  <fc  iiui>rove  48 iy23 

Syr  BiU"  A  X  V  lst7s..iyOG 
Warreulst  relguf:  3'.is.200U 
Del  A  Hud  l.sl  Pa  Div  7s.iyi 

Kej;islered lyi 

Alb  A  Sus  1st  con  gu7s.iyoo 

Kcfristereil lyou 

Guar  Kolu  lis lyoo 

Kegistered PJOO 

Kens  A  Saratoga  18178.1021 

Kejnstered iy21 

Del  Kiv  KK  Bridge  See  Pa  KU 
DenvA  K  Grist  cou  g  4s.  1936 

Consoi  gold  IhiS 1030 

ImproTJti-sr.".  gold  Os... 102 

Kio  Gr  West  Ist  g  4s 1030 

CODsol  and  col  trust  4s  1940 
VtaliCeut  1st  gu  g4s  al017 
Bio  Gr  So  gu  See  Kio  Gr  So 
Den  &  s  West  gen  s  l  g  5s  1020 
DesMoiAKtD  AeeCKAlP 
Dea  Al  A  Minn  See  Cli  &  is'  W 
Des  Moi  Vii  liy  1st  g  5s. .1017 
Del  M  A-  Tol  See  L  S  &  M  So 
Del  A  Mack  1st  lieu  g  48. 1995 

Gold  48 1005 

Det  Sou  let  g  48 1051 

Ohio  Sou  Uiv  1st  g  4s. ..1041 
DnlA  Iron  Kauge  Ist5s..l037 

Kegisiered ly37 

2d  OS 1910 

Dul  So  shore  A  Atl  g  5s..  1037 
L'astot  Minu  -SeeStPM&.M 
XLiast  Ten  V'a  A  Ga  see  So  Ky 
Elgin  Jol  &  East  1st  g  5s. 1041 
Ebu  Con  A  >.o     See  Leli  A  N  V 

•*Crie  latest  cold  4s 1047 

2d  exl  gold  5s 1010 

3(1  exl  gold  4  "28 1023 

4tli  ext  gold  5s 1020 

etliext  golil  4.S 102)5 

l8t  consoi  gold  7s 1020 

.81  cousol  g  tuud  78 1020 

Erie  Isl  con  g  43  prior. .1000 

Keiristered 1000 

181  couHOl  gen  lien  g  48.  .1000 

K»-giBtereU looo 

Penn  coll  tr  g  4s 1951 

Butt  N  V&  Kriel8l78..1910 

Bufl  A  S  W  gold  6s 190« 

Clue  A  Erie  l8l gold  58..  1082 

Jen  KK  lsigug58 alOOO 

Long  L»ock  con.sol  g  6s..  1035 
Coal  A  KK  1st  cur  gu  6s.  1022 
Dock  A  linp  Ist  cur  6s..  10]  3 
N  V  A  Green  L  gu  g  58.1046 
is  V  Sua  A  W  lat  ret  58.193 

2dgold4'v8 193 

i     General  gold  OS 1940 

.     Teriiiiual  iHt  gold  5s. ..1943 
Kfcgis  §5,000  each. ..1943 
Mid  KP.ot  A  J  1st  8  68. 1910 
WilkA  tal8lgug58.1942 


f 


J-D 
M-N 

J-.I 
A-O 
.I-J 
Q -M 


A-O 

.IJ 


Apr 


FA 


A-O 


.MS 
M-K 
J-D 
J-D 
J-D 
J-J 
F-A 
M-X 

.\-o 

FA 
.MS 
M-S 
A-U 
A-O 
A-O 
A-O 
.Vl-X 
M-K 

J-J 
J-J 
J-I) 
J-J 
A-O 
A-O 

J-D 


M-N 


Price 

Fridau 
Dec  11 


WmiCs 
Range  or 
Last  Sale 


Bid 


^sk 


Low      Migli 


isomsiHi'inoi.,   1301.. 

l•-■9^i ]  130 '-Dec 'O;- 

ISO's '126     Se\>  I'a 


1J034 

70 's  Sale 
100  Ha 


121i4Deo'03 

70  7i;>s 

109  Sj  Oct '03 


lOS's 104  >•>     104V3 

lOo     113     Oct  '00 

112'4Sale    112'4     lia'j 


05>.jSalo 

y«i.. 

07  >-] 

00 14  100 
9S     


00 

OS14 


112»g 

121^4  125 

121  »a 

120      


100  H; . 


05  Si 

^io    Sale 

111»2 , 


117s, 


•8. 


60     Sale 
s5     Srne 


111^4... 
120  S:. 
130      ... 
127      ... 


130 


iOO 


.  100 


130^8 


107»2 

I07I4 

105  "BIOS'-' 

104 14 

141'a 

140      


99  «4    9934 
100^4 


95  J-J    96 


3C 


98     . 

96     . 

92I2. 


'  81       87 
Ill's 


Ill      114»2 


113  "2. 


109  . 
112's. 
Ill  . 
112 '8. 
100^8  . 
132»8  . 


08       98  >■• 
"86»4Sale' 


8914. 
124'2. 


llO'all? 

101     

129-'8 

112^2 

114'4 

lO?"!! 

11014 

oa    

101 12  102^4 
111      


no''4 . 

105 12. 


95  95  K. 

101'- Oct  '02 

OS     Xov'03 

100      100 

103     Oct  '02 

102      l)ecti-j 

94>->  Aug'Oi 


100 


100 


112"sNov'03 
120     J'ly'03 


12S'4Oct'03 

ioi'-jNoV'oi 


Ooi-j    05  "i 
00     62 
109  Oct  03 

128  J'ne'02 


60 

84  "tj 


61^4 

85 1, 


114  J'ly'03 
129'.2Nov03 
130^j  Aug' 
140     Oct  'OS 


129SjNov'03 
100  3^  Sep  "03 
10134 --ep '03 
100     Xov'03 

102  Feb'03 
130  "2  J'ly'03 
140  Aug'Ol 
107^2  107>2 
122  J'ne'99 
10538  10535 
11138Peb'02 
14334  Nov'02 
147i2J'ne'02 

99 1^     100 
106''HMay'03 

103  Hi  Dec '03 
06  06 
84     Dec '03 
97     Jan'O 

35     Dec '03 


111     Feb'Ol 

97     Dec 'OS 
03  93 

75iiiAug'03 
S6HiNov'03 
110     Kov'03 


114^2  NOT'03 


115     Oct  '03 

114  May'03 
112  Kov'03 
112  Aug'()3 
lV.i\  1131-2 
10l76J'ue'03 
131-.!Nov'0:s 
130     Aug'03 

98 14  y«34 
97  May'03 
85  S638 


8818       89 
125H2J'nc'03 


117         117 
106     Aug'02 
130i8Nov'03 
112HiNov'03 
113iiNov'03 

109  Oct  '98 

110  110 
99     Nov'03 

10114      101 14 
UOioNov'OS 


11034      111 
10734  Nov'03 


3^ 


No 


Range 

Since 
Januarii  7 


Loio   Jiigh 


12SV!l36-\ 
1 30 14  137 

...|  126      126 
..."121      126\ 
11:'   "IVi    S6 
...  llOOiallO^. 


r>!io4>2io4i-j 
i  iii'iiiis"' 

0  95  103 


..h  95 
9i  99 


100 
103 1-: 


1 
43 


4 

26 


143 
'93 


22 


12634  1311-2 
10334  115 
10 13^  lu3 
I(;8i2ll33f, 
102  102 
136  13718 

ib?"  11114 


94 12  95 
'9734  104" 

i'u'^ii'-iij 

120  129 


1271.^1333^, 


93  100 

55   82 

109  IIOI4 


00 

82 


80  7p 
941-2 


113  117 
12014  1331-; 
1301-2  1341-. 


105  lOoSg 


9714IOOI4 

104  '4  107 

103 12  108 

04   99 

82   92 


35   SO 


9314  100  i-j 
91   93  H 
7512  85 
80   92 
lOSiglli 


11138  115 


II2I2II5 


114 

111 

112 

II3I2 

lOl^e 

131 

130- 

9534 

97 

7912 


114 
II3I4 
112 
IISH; 

101  Tg 

139 

135 

0934 

98 

88 


87   94 14 
I25I2  ISO's 


11534  1211-2 


12834  1341-2 
112  112 1-2 
II2I2II4 


108  114 
9734  103 
99     lOtiSs 

108     117 


110    11210 
107 12  112 


BOM>:S 

n.  y.  stock  exchange 
Week  Endi.vg  Dec  11 


K;rie  &  Pitts    See  Peuu  Co 
tvans  A  T  H  1st  cons  6s. 1021 

Ist  general  gold  03 1042 

Ml  Veruou  '1st  gold  6s. .1923 
SuU  Co  Braucli  1st  e  .^s.l030 
tivit  ind  Islcou  gu  i;6.'<..1020 
L'argo  A  .So  See  Ch  -M  A  St  X' 
«  hiuA-Pfre.M  .sec  P.to  M;vi 
Fla  C  A  Peiiin  See  Sea  Air  Line 
Fori  St  U  D  Co  Ist  K  ii-iS.lO-il 
Ft  W  A  Den  C  l8t  g  6.S....1921 
Fl  W  A  Kio  Gr  1st  g  4s...  1928 
I  '  al  Har  A  S  .\  s<e  So  Pac  Co 
^  "^al  11  A  H  ol  1SS2  I  St  5s.  1 013 
Georgia  &  Ala  See  Sea  A  Lint 
Ga  Car  <&  Xor  see  Sea  .V  Line 
lieorgia  Pacilic  See  So  Kv 
(ilia  VGA  Nor  See  So  Pac  Co 
(iouv  A  Oswegat  See  >.'  Y  Cent 
(J rand  Hap  A  Ind  .Sir  Penn  KH 
Gray's  Pt  Term  see  St  L  S  \V 
Gt  Xor— C  B  A  y  Coll  tr4s  192 1 

Kegistered.A 1021 

(ireeiiOner  Kv    See  Ches  A  O 
Gull  AS  1  Istref  At  g  .'(S  61052 

Han  A  St  Jo     see  C  P.  A  Q 
ousatonic  .S(«X  YN  HAH 
Hock  Val  1st  cousol  !r4i-2S. 1990 

Kegistered 1900 

Col  A  H  V  Istexl  g  4S..104S 
Houst  E  &  W  Tex  See  So  Pac 
Hoiist  A  Tex  Cell  See  So  Pac  Co 

iUinois  Central  Isl  g4s..l0.">l 
Kegi.stered 1051 

Isi  gold  31-2S 1051 

Kegistered 1051 

Extended  1st  g3'-.s lo.')! 

1st  aolil  3sstei-liug 1051 

Coll  Trust  gold  4s 1052 

Kegistered 1052 

LX  O  A  Tex  gold  4s....  1053 

liegi.st  ered Iii53 

Cairo  Bridge  gold  4s 1050 

Louisville  Div  gold  3  "^s. 105 

Kegistered 1!*53 

Middle  Div  reg  5s 1021 

St  Louis  Div  gold  3s 1051 

Kegistered 1051 

Gold  3I2S 1051 

Kegistered 1051 

Spring  Div  Isc  g  3'-2S...1051 
Western  Lines  1st  g  4S..1051 

Kegustered 1051 

Bellev  A  Car  Ist  6s 1023 

Carb  A  Shaw  Ist  g  4s. ..1032 
Chic  St  LA  X  O  g  5s. ..1051 

Kegistered 11151 

Gold3i2S 1051 

Kegistered 1051 

Meniph  Div  1st  g4s...l051 

Kegistered 1051 

St  L  Sou  lslgug4s 1031 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  Isl  g  5s 1035 

1st  guar  gold  5s 1935 

Ind  III  A  la  1st  g  4s 1950 

lut  A  Great  Xor  1st  g  6s. .1919 

2d  gold  5s 1900 

3d  gold  4s 1021 

Iowa  Central  1st  gold  5s. .1038 

Ketundmg  g4s 1051 

Jeaer.son  KK    see  Erie 
1/  al  A  A  G  K    See  La  &  M  S 
IVan  &  Mich    See  Tol  &  O  C 
KCFtSA.M     SeeStij&fiV 
K  C  &  M  K  A  B    6ee  St  L  A  S  F 
Kan  C  &  Pacilic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1050 

Kegistered 1050 

Kentucky  Cent    see  LAX 
Keok  A  Des  Mo   *ee  C  K  I  A  P 
linoxville  A  Ohio    See  So  Ky 

Iake  Erie  A  W  1st  g 5s..  1037 
J  2d  gold  5s 1041 

Xortl'i  Ohio  1st  gu  g  5s..  1045 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Vai  (Pa)  coll  g  58.1007 
Leh  Val  X  Y'' 1st  gu  g4i2S. 1040 

Kegistered 1040 

Leh  V  Ter  Ky  Ist  gu  g  5s. 1041 

Kegistered 1041 

Leh  V  Coal  Co  1st  gu  g  5s. 1033 
Leh  A  X  V  1st  guar  g  4s.  .1045 

Kegistered 1045 

EIC  A  X  1st  g  1st  pt  6s.  1014 

Gold  guar  5s 1014 

Leh  A  Hud  K    See  Cent  ot  X  J 
Leh  A  Wilkesb  See  Cent  oJ  X  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  Istcou  g  5s./il931 

1st  consoi  gold  4s /il931 

General  gold  4s 103<s 

Ferry  gold  41-28 10 

Gold  4s 1032 

Unilifcdgold  4s 1040 

Debenture  gold  5s 1034 

BklynA  Mont  Ist  g  63. .1011 

lsl58 1911 

N  Y  B  A  M  B  l-stcon  g5s  1035 

X  Y  A  K  B  1st  g  58 1027 

NorShB  Isl  con  ggu5sol032 
Louisv  A  Xashv  geu  g  6s.  1030 

Gold  5s 1937 

Unihe<l  gold  4s 1940 

Kegistered 1040 

Coll  trust  gold  5s 1031 

E  H  lis  JJash  1st  g  6s 1910 


JJ 
J-D 
J    J 

A-O 


J.J 
Q-J 

J-J 


J-J 
J-J 

.\-o 


A-O 
A-O 


J-J 
J-J 
A-O 

M-K 
J-J 
J-J 
AG 
.AG 
J-J 
,M-S 
.MiS 
A-O 
A-O 


Q-J 
y-J 
J-D 
NI-S 
J-D 
M-S 
J-D 
M-S 
M-b 
AG 
.M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
.M-N 
J-D 


Price 
/•yiiian 
Dec  11 


Bid 


jislc 


118     

102      103 
107      


105'4lOS 


lOJ 


103 
75 


9234  Sale 
OII4 , 


lOo     Sale 


100 


OS's 


Weelc's 
Range  or 
Last  Sale 


<■<> 


Low       Utyli 

11634N'ov'03 
102        102 
112     J'ue'02 

iof"  Oct  "'03 


lO.T     Mar'OS 
1021-2     103 
72     Dec*03 

100     Oct  '03 


92=4        93 14 
91 1-2  Dec 'o;; 

102=6  Oct'03 


106 


lOG'^ 


100    J'ue'03 


114     Oct '03 

113i2Mar'0(i 

90 1-2  Oct '03 

04     Mar'03 

99 14  Oct  'Oi 


105 


.102 


10438  . 
04      . 


03 


106^4  . 

1Y5 " ; 

99  . 
119  H^. 
116 14  . 


102 14  . 


107 12. 
10712. 


118  hi  Sale 

99 

70 

10834  Sale 
'  88       89 


67 12  Sate 


117     .... 

112'.2 

109      1111.2 


IO6I4 

107     107 14 


113 

ibs'i* . 


94 


116 


100 
100 


102 


9834    99 


11034  11 2 '4 

10'378l05'2 

108 '8 

I05I8 

105      

115      116 
112      

lOO'ssale 


107     111 
111     112 


103  Xov'03 
102  Oct  '01 
1 02  Nov'03 
104"8May'0-. 
1 06 12  Mar'03 
01 12  Oct '03 


123     Mavyy 
8534  A.ig'OS 


01 12  Oct '03 
lOl'sOcl  '00 
100  Xov'OO 
10318  Sep '03 

i24"May'b'i 
00  Nov'OS 
119  Nov'O: 
117  Oct '03 
104=8  Apr'OS 


104 '-4  Xov'03 


101     Mar'02 

107i2Sep'03 
107 12  Dec '02 

07  Sep  '03 
1181a     ll»K 

98  "-2       90 

70  Xov'03 
10s;t4     1083.1 

88     Dec '03 


67 14       68 
63     Oct  '00 


118     N-ov'03 
112  112 

HI     Nov'03 

llOiaFeb'02 
107  107 
109i2J'ue'02 
113=8  J'ue'03 
1 09 12  Oct  '99 
109  100 
91     Oct  '03 


100     Mar'03 


lis    Jan '03 


10138  X'ov'()3 
100i-.,X"ov'03 
lOU      Oct  '00 
9834        Os:i 
111     Jan '02 


105 '4  Mar'03 
112  Mar'02 
112 1^  Jan '02 
112>2Apr'02 
116         116 

112  Oct '03 
il9l2      IOOI9 

100  Jan  '02 
10012  Dec '03 

113  K'ov'OS 


No 

'  i 


20 


!04 


Low    Jilyll 

IIR     1221-2 
100     106 


107     107 


19 


10 


45 


102 14  11 234 
70       85 

100     105 


87 ij.    05 
89       94 12 

1023s  106 14 


104     109 12 


Range 

Since 

Januar%i  1 


100    10534 


II2I4II4 


00  •-2  102 
94  94 
99 14    9914 


IO2I4IO41Q 

ibfij  10334 

106"^  io6'-2 
91  Hj    99 


8534    853* 
91 1-2 '97"' 


IO318III 


118     125 1-2 
117     117 


10414  106% 


107 1-2  107  12 


97  102 
US'-.,  123% 

O4I4IOO 

70  75 
lOS     115% 

88       931-2 


64I2    7138 


II5I2I2O 
lo:t     l\AS^ 
109 12  1141-2 


104     1081-2 


113  "2 114 


104'.2lO.i 
91        97 


100     100 


118     118 


9914IO2I4 
100 12 102 


96i2i00i2 


IDS'*  105 14 


11412118 
111      113 
971210112 


109 1-2  11434 
1111211412 


lUl-SCELiLANEUL)."*    UUNUs> — CoiUiiiued  on  Next  I'affe. 


t«n!t  null  Electric  KiKht 

BuHaloGas  Istgoa 1947 

Cli  G  L  A  C  Co    See  P  G  A  C  Co 
Con  Ga«  Co    bee  P  G  &  C  Co 

Detroit  City  Ga.-)g5s 1923 

Det  Gas  Co  cou  1st  g  5s...  1918 
Ed  El  ill  Bku  See  K  Co  E  1,  A  P 
Ed  E  XU  6e«  X  V  G  A  E  L  H  A  P 
Eq  G  LX  Y  Ist  con  g  58.. 1932 
Eq  G  &  !•  uel  fiee  P  G  A  C  Co 
GasA  Klec  BerirCoc  g58.1940 
Gen  Kleetnc  deb  g  3'-jS..1042 
GrKapG  LCo  l8l  g  5s.  ..1915 
JIuiImjh  (  otias  Isl  ;:  5s. .1040 
Kings  Co  El  LA  P  gas. ..1937 

Pnrcliase  money  Oa 199" 

Ed  El  11  Hkn  Istcon  g48  193'.i 
l«cGa«  Lot  St  L  ist  g  5s. el 91; 
.Milwaukee  Ga."  List  4.>*..iy27 


A-O 


J-J 
FA 


M-S 

J-D 
F-A 
FA 
MX 
A-O 
A-O 
J-J 
Q-F 
M-N 


65 

71 

97 
102 

Sale 

112 

'85I2 

'W 

103 

ii5'. 

■«7''4 

ibs't 

74    J'ne'03 


97  97 

105     J'ne'03 


112     Nov'03 

61  %  Oct  '01 

85     Xor'03 

10734  Dec '00 

102      Oct  '03 

iVrr'sXov'b'i 

93 14  Mav'03 
10412     105 
05      J'ly'02 


11 


74 

79  7e 

92% 
105 

99 
105 

112 

112 

'  833, 

"8514 

ibi" 

ib5% 

iV3%i25" 

93 14    96% 

10234  108% 

II 

<inN  nn<l  Electric  l.iiKlit 

Mut  Fuel  Gas  Co  See  Peop  Gas 

XcwarkCousGascong5s  1948 

X  V  G  E  L  H  A  P  g  5s.. .1948 

Pui  chase  money  g  4s. ..1949 

Ed  Kl  111  Isl  coiiv  g  OS. .1910 

Isl  cousol  gold  5s 1905 

XYAQEILAPl8tCong5sl030 
Pater.son  A  P  G  A  E  g  5s.  1040 
Peo  Gas  A  C  Ist  gu  g  68..  1004 

2d  guar  gold  Os 1004 

Ist  con  gold  08 1943 

Kelundiiig  gold  5s 1047 

ChG-LACkelstgug5s  1037 
Con  G  CoofCh  I8tgug5s.'36 
Eq  G  A  F  Ch  1  st  gu  g  6s.  1 905 
M u  Fuel  Gas  1  «t  gu  g  5s.  1 947 
Syracuse  Lighting  Ist  g  5s. '51 
Treiiion  G  A  El  Ist  u  5s. .1940 


J 

D 

J 

D 

F 

A 

M 

8 

J 

J 

F 

A 

M 

8 

.M 

N 

J 

D 

A 

0 

.M 

S 

J 

J 

J 

D 

J 

J 

M 

N 

J 

D 

M 

ft. 

•   99% 

10534  107 

90     

104      

115      

100 '4 


100% 

100 '4  Sale 

116     

100 

106% 

103  ,    

102% 


98%. 

103      . 


106        IO61-. 

00%        91 
103''b  Nov'03 
114     Aug'03 

99  %  Dec  '03 


10]  %  J'ly'03 
100%  1 00 14 
116  Oct '03 
104  Xov'03 
107  107 
103  103 
102%  Dec '03 
100     Xov'03 


100      Feb'Ol 


25 
36 


102%H2 
87        07% 
102      107 
114     119 
09%  10/% 


101 
100 
116 
103 
100 


103% 
102% 
125% 
107% 
109 


102%  108% 
101%  103% 
100     106 


•  i«o  price  Friday;  latest  bid  and  aaked  this  week.  oDueJan    (iDueFeb   dDaeApr   eDuo.Uay  ADueJly   /cDueAug  oDueOct   flUueDeo   s  option  sale 


A 


Dec.  12,  1903.] 
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B<»NU!S 

N.  Y.  STOCK  EXrHAXGE 
Wkek   Ending  dko  11 


l^oui.tv  lb  .Niisliv — (londntied  i 
L  Cin  <fc  I.fx  iiolil  •t>.j,s...l',l;!l 

>,'  O  it  M  IsljSDhl  tis 1  ;•;!() 

X  O  it  M  2<l  srolil  I'.s l'l:i( 

Pensacola Div  jtolil lis. .. Ivcjn 
St  L  Uiv  1st  irol.l  t>s I'lJl 

2<1  CoUf  OS l',>Sli 

HpiiAcr  i5il-.-l,s[sl!;i;.s.l<i:!l 
Keuiiukv  tinl  l'hM  is..  I'isT 
L<fe  X  it  M  .V  -M  1  St  v  4  i-js  1  'H  :> 
\j&  N-Soulh  .M  jiimt-l«.l!i.>-- 

KeeistertMt 1  !•;>•.' 

N  Klil  ife  S  1  St  ?ll  p  5s. . .  I'l.T 
Pens  it  All  1st  ITU  K  tis..lii_M 
S  ifc  N  Ala  odii  srii  i:  us..l!i;>ii 

Sink  luuil  uoliUis litlti 

Lilt;  Jett  Kilcel'<>v'UK4s..U14:' 
L  X  A  it  Cli     Si-e  C  I  ifc  I. 

Mnlion  foiil    See  L  S  it  M  S 
aniiiitlan  Ky  uunsol4s.l'.i'.Ki 

Koirisiert'il l!t".>li 

Motiupol  El  1st  K  Os l'.ui,-> 

Man  S  \V  Colouiz  jr  5s liKvl 

McK'pt  ifc  15  V     -sec  N  V  Conl 
Metropolitiiii  El    tiee  Man  Ky 
Mex  Cent  consol  irolil  4»..Hil  1 
1st  consul  inronie  ii  ;{s.ali';{",i 
ii\  consul  inoiinu>  a;  3s..nliioii 

Equip  <te  cull  f!ol<!  5s 11(17 

2(1  series  nulil  5s H>i;i 

Coll  tr  V-  4'-2S  Isi  Ser I'.U) 

Mex  Internni  Isi  ouu  e  48. 197 

Stjimpeil  .irnaranteei! U)7 

Mex  North  Ist  iiulil  Os lyiu 

MicJiCeut    A'»f  X  V  Cent 
Mill  ot  N"  J     Hee  Erie 
Mil  L  S  ifc  W     6ee  Uluo  <&  N  \V 
Mil  it  -MiKl    See  Uliic  it  N  W 
Mil*  North    AV«  Ch  M  <&  St  P 
Slinn  ifc  St  Li  1st  cold  7s..lifi7 

Iowa  Ex  Islfioiil  7s lyo'i 

PaciUc  Ex  1st  .sroUl  Gs...lSi'.M 
South  West  Ex  1st  s  78.1'.tlu 

1st  consul  cold  5s 1!>34 

IstHUd  retunil  ^ulU  4s..lU4'.i 
Minn*  St  L  an  iiee  B  C  K  <fc  N 
M  SlPit  SSM  conc4iut  i.'u':v-- 
.Mifc  Plst5sstpd4siiit  jru  l>);->(; 
M  S  S  M  it  A  1st  s  4  lilt  gti  lyiiG 
Wiuu  Un  Hee  St  V  il  itil 
Mo  Kan  &  Tex  1st  g  4s...  1990 

■lA  gold  4s jjrl99U 

1st  ext  cold  5s 1944 

St  1j  Uiv  1st  ret  c  48 liOOl 

Dal  ifc  \Va  1st  eu  g  5s...  1940 
Kan  (J  ifc  Pac  1st  g  4s...  1990 
Mo  K  ife  E  l8t  frtl  g  5s.. .1942 
M  K<fc  Tof  TlstKUg5s.l94 
SherShifc  So  1st  cug5s.l94;i 

Missouri  Pacific  od7s 190(5 

1st  cousol  gold  6s 1920 

Trust. gold  53  stamped. al91 

Kegistered ol91 

1st  coll  cold  5s 1920 

Cent  Br  Ry  1st  gu  g  4s.  1919 

Lerov  it  C  V  A  L  1st  g  5s  1920 

Pac  K  of  Mo  1st  ex  g  4s.l93^ 

2d  extended  gold  5s...l93i'' 

St  L  Ir.M&  Sgeucoug5sl9:il 

Gen  con  stamp  gtd  g  5s  1931 

Uuilied  &  ref  cold  4s..  1929 

Eiv  &  I.+  Div  l8t  g48..1033 

Kegistered 1933 

Venu  V  1  <t  VV  1st  g  5s.  1920 
Mobife  Birm  prior  lien  g  5s  1945 

.Mortgage  gold  4s 1945 

Mob  Jack  ife  K  C  Isl  g  5s. 194b 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  68../tl927 

General  gold  4s 1938 

Moutgom  JJiv  Isl  g  53. .194" 
St  E  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  o  coll  48    bee  Southern 
Molia wk  &  Mai    See HYdSnH 
Monoucahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  Life  \V 

Nash  Chat  &  St  L  Ist  7s. 1913 
Isl  consul  cold  5s 192i> 

Jasper  Braucli  Isl  g  6s. .1923 

McM  M  \V  <fc  Al  1st  6s. .1917 

T  ifc  P  Branch  1st  63.  ...1917 

Nash  Elor  &  Shef    See  E  <&  N 

Natof  Mex  prior  lien  4KjS-1926 

Ist  consul  43 1951 

N  ew  K&  D  seetiY  H  H&H 
N  J  J  uuc  RR  See  a  Y  Cent 
New  ife  Cin  Bdge  See  PennCo 
N  O  &  N  E  prior  Uen  g  68  pl915 
N  Y  Bkin  ii  Man  Bch  See  E  1 
N  Y  Cenlifc  H  Kiv  g  3»2S.1997 

Kecustered 1997 

Debeulure  5s  of.. .1884-1904 

Regi-slered 1884-1904 

Rcgist  deU  OS  of.. .1889.1904 

Debenture  g4s 1890.1905 

Kecistered 1890-190.: 

Debt  certs  ext  g  48 1905 

Registered 1905 

Lake  Shore  coU  g  3'28...199b 

Kegislereil 199i> 

Mich  Cent  coll  gS^us ly9b 

Rc.!:istered 1998 

Beech  Creek  ist  gug  43.1936 

Registered 1930 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  l8tc  3^28  61951 


M-N 
J.J 
J-J 
M.S 
M-S 
M.S 
MS 
J  J 
\1-S 
J.J 
JJ 
KA 
K  A 
!•■  A 
Ao 
M-S 


A-O 
A-O 
J  J 
J-1) 


J    J 

•J'ly 
Jly 
Au 
A.O 
F  .\ 
.\I-S 
MS 
J-D 


J -I) 
J-I) 
A-O 
J-D 
M-N 
M.S 

J.J 
JJ 
J-J 

J.D 
E-A 
M-N 
A-O 
-M-N 
FA 
A-O 
MS 
J-D 
M-N 
.M-N 
.M-S 
.MS 
B^-A 
FA 
J-J 
FA 
J-J 
AO 
A-O 
J-J 
M-N 
MN 
iVl-S 
J-J 
JJ 
J-D 
J-D 

>4i 

M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-S 
M-S 
.M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
FA 
JJ 
J-J 
J-J 
A-O 


J-Yidav 
Dec  11 


Bui 
IO3I4. 
126\  . 

iVu"" '. 

121'4 

io7'4! 

97-<4 
104 


Ask 


98-'^ 


90  "v 


111     . 

iimi. 

1 09  Si  . 
103 
93     . 


101'*  102 

iio'"i'i6>^ 


71        72 

15»4SaIo 

7  Si  Sale 


93 


92 


1411a, 
1 1 1  »4  . 
118»4. 

IUSj. 

li4S.. 

90^4 


97 


96  Hi  Sale 
77       7714 

' 99 

86 

100     .... 

S6>2 

105% 

lOO^e 

100S2 

105^8  Sale 
llS'allSag 
104 'a  Sale 


105     105  »e 

92     , 

99 

I0II2 

IIIS2II3 
111 '.J  Sale 


86  Sj  Sale 
9212 


llOSi. 


93 


121 S2. 


94      

Ill     113 


122 
111 


102 
75 


103 
76 


♦llO's- 


9933  Sale 


101  Si 

lolSj 

99=8 

9914 

98^4 

89 

"87 '•I 
*   8514 
105 

Sale 

88  Si 
89 

iof" 

111 

90 


Week's 
Range  or 
Last  Sale 


•s_ 


2  = 


Low 
108 '4 
126  >4 

r.'2-'4 
iio-v 

125  Si 

75 
113 

97 's 
107  Si 

9U 


Jan  '03 
Deo '03 
.\uu''03 
.Miir'02 
.\uc'02 
J'lie'O'. 
Nov'99 
Der'03 
J'no'OS 
Deo  '03 


111  111 

111  Nuv03 
105»4Oet  '03 
no  .Mar'O.S 
100     Mar'Ol 


101»4     102'^ 
103^8  Dec  •( 
110     Dec  1)3 


71  Sj 
15 '4 


If.', 
9 


93  93 

90SsJ'ly'01 

105  "  MttVoY) 


142         142 

112  Si  112  Si 
123S!Ai>r'03 
121      Jan '02 

113  Xov'03 

97  Dec '03 

98  Apr '01 


103     Nov'Ol 


9534       90  Si 
76^4       77 
9S  S2        99  V 
S\i     Oct  '02 

101  Oct  '03 
86S;Nov'0;i 

107      Deo'03 
99  Si     100>M 

102  Dec '03 
lOo's  105% 
118  Dec '03 
104^^      105 


105         105  V 

92  "2        92>-. 

100     May'Ol 

10134      101-'4 

112         112 

11034      IIII4 

109^4  Oct  '03 

86  86  S2 

9138       913s 


llOi^J'ly'OO 
93  Apr '02 
102  J'ly '02 
12234  Dec '03 
120     Oct  '03 

93  93 

111  Nov'03 
93  Feb '03 
98SjNov'03 


122  Dec '03 
lllSiNov'03 
113  Dec'9V 
116  J'ly '02 
111     Dec'99 


Ka  nu« 

Since 

Janiiari/  1 


Ao    i.uw    Hinh 
jlOS>4  1 08 '4 
120'4  129 
122^4  122:'.! 


•  6  moil 

.lo7Sjl07S 

84        92 


12 


s4' 


10234  Dec '03 
75Sj       75S2 


9379       9953 

99     Oct  '03 

IOII2     IOIS2 

101i4NoT'03 

109S2Sep'97 

9934  J' ne' 03 

99     Dec '02 

OOJaNot'O;; 

99S2N0VO2 

8884        89 14 

86     Nov'03 

89     Nov'03 

91     Jan '03 

106 S2  Dec '03 

103SjNov'03 


26 


115 

"i 


23 


106  "-J  111' 
no     11.; 
104     10.-.  1 

no    no 


90     104 S 


108     111  S 


65       SO 
12Sj    28', 
7        18  J, 


91  Si    97 


141'2l4r. 
U2'-2llil3^ 
123  Sa  12.;  ".J 

i09"  i'io-'s 
9534  103  '., 


95     100S> 
76       85 
97     104  Si 


101  101 
86  Si    90 

105S2  111 
97  105  Si 
100  106 
IO5S2IIIS2 
117   122 

102  10738 


101  Si  107'-^ 
89   94  Si 


100  105 14 

107  ••=8  113 
109  ig  115 

108  111 
82   91  Si 

9138  <J13g 


122  127  Si 

119  125Si 

90   97 1^ 

110  115Si 

93   93 

98S2  98Si 


12034  124 
IO8S2II5 


98  1031- 
73   79^8 


95  104 
95I4IO5I4 
10038  103^8 
100  101  ^8 


9934  100=8 


9918  10058 


87   94-'6 
86   91 
86   92^8 
91   91 
106  ^2 108 
103  Sj  103  Si 


UU.NUS 

N.  V.  STOCK  E.XCH.-VXOE  |  ~  ^ 
Wkkk  Knoinu   Dko  U 


.\  V  Cent  t&  H  li—!  Vonlinurtt ) 
Cart  ifc  Ad  1  st  gu  c  4s. . .  1 9S 1 
Clean  Hit  Coal  Isl  s  1  4s.  1940[ 
tiouvit  Oawe  Isl  cu  c5»  1942 
Moll  A-  .Mai  Ist  gu  g  4s. .1991' 
S  J  June  R  gu  1st  48. ..19861 

Kecislered i9.><(i 

N  V  .t  I'll  Isl  CUM  mi  c4s  1993 
Nit  A-  Moiil  Isl  t;u  c  5s.l9lr.! 
West  Sliuro  Isl  4s  gu... 2361 

Registered 2361 1 

Laku  Shore  gold  3S3S 1997| 

K<'gistereil 1997| 

Del  .Mun  it 'I'ld  1st  7s.  190(1' 

Ka  .\.t(S  R  1st  cue  5s.  193,hi 

iM:iliun  C'l  UK  Ist  5s..  1934 

Pitts  .Mt^Kit  V  1  sign  6s.  1932 

•2d  ciiar6s 1931 

McKoesifcB  V  IstgOs  191.^ 
Mich  C'ent  Ist  consul  6«.  1909 

5s 1931 

Registered 1931 

49 19401 

Registered 1940 

J  Lit  -S  Islg  3i2S 1951 

iRt  g3Ss 1952 

Bill  O  ifc  .'<liir  1st  cii  c3s.l989 
N  Y  Js  Harlem  g  3S!«...2()0O 

Registered 2000 

N  Y  it  Norlh  Est  g  58. .  .1927 
R  WifcOoon  lstexl5s.M92 
Oswe  ifc  R  2d  gu  c  5s.  ..cl91 
H  W  it  O  T  R  1  St  gu  g  OS  .1918 
Uticaifc  Blk  Rivgug4s.l922 
X  V  Chic  &  St  L  Est  g  4n.  1937 

Registered 1937 

N  Y  it  Greenw  Lake  See  Erie 
X  Y  ifc  Har  See  X  Y  C  ifc  Hud 
N  Y  Lack  ifc  W  See  D  L  i&  W 
.\  Y  L  E  ifc  W  See  Erie 
N  Y  ifc  l>ong  Br  See  Cent  of  X  .) 
X  Y  &  N  K  sec  N  Y  N  H  ifc  11 
New  York  .New  Hav  ifc  Hart-- 
Huusulunic  K  cuii  g  5s.. 1937 
N  H  ifc  Derby  con  g5s..l91t< 

N  Yib  X  E  Isl  7s 1905 

Ist  6s 1 905 

X  Y  &  N.lrlh    See  N  Y  C  ifc  H 
X  Y  O  ifc  \V  rot  l8tc48...(/1992 

Regis  §5.000  onlv «1992 

X  Y  &  Put    see  N  Y  C  &  H 
X  Y  &  K  B    See  Long  Island 
X  Y  S  ifc  W     See  Erie 
X  Y  Tex  ifc  .M    See  So  Pac  Co 

Xor  ifc  South  Isl  g5s 1941 

Xort&  West  gen  gt!s 1931 

Iiiiprovem't  &  oxt  g  Os. .  1934 

New  lliver  EstgUs 1932 

N  &  W  Ky  1st  con  g  4s.  1996 

Ke.cisterert 1996 

PocahCifc  (;  joint  4s..  1941 

CC&Tlstgu  g5s 1922 

Scio  V  &  X  E  lat  gu  g  4s  1989 
North  Illinois  ,  See  Chi  ifc  N  W 
North  Ohio    See  E  Erie  ife  W 
Nor  Pao— Prior  lien  g  4s..  1997 

Kegi.stered 1997 

General  lien  gold  3s a2047 

Registered a2()47 

St  Paul-Dai  Div  g  4s 1996 

Registered 1996 

C  B  ifc  Q  coU  tr  4s    See  Gt  Nor 

StPife  X  P  gen  g6s 1923 

Registered  certific's..l923 
St  Paul  &  Dul  Ist  58.  ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  Ist  g  68..  1933 
Xor  Ry  Cal    see  so  Pac 
Xor  Wis    See  C  St  P  M  cfc  O 
Xor  &  Mont    See  X  Y  Cent 

Olnd  &  W    Aee  C  C  C  <fc  st  L 
hio  River  RR  Ist  g  58.1936 

General  gold  58 1937 

Ore  <fc  Cal    See  So  Pac  Co 
Ore  RK  &  NaT    See  Uu  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    SeeC&N  W 

Pac  Coast  Co  1st  g  53 1946 
ac  ot  Mi.ssouri    See  Mo  Pac 
Panama  Est  s  tund  g4Si8..1917 
Sink  tund  subsidy  g  6s..  1910 
Penn  Co— Guar  l8lg4S2S.1021 

Registered 1921 

Guar  3S2S  coll  trust  reg.1937 
Guar  3 Sjs coll  tr  ser  B...iy41 
Tr  Co  certif's  gu  g  3  SiS.1916 
C  St  L  <fc  P  1st  con  g  5s. 1932 

Registered 1932 

01  &  Pgen  gu.g4'28serA.'42 

Series  B 1942 

Scries  C  3S23 1048 

Series  D3S2S 1950 

Erieifc  Pitts gugSSiS  B.1940 

Series  C 1940 

NifcC  Bdgegengu  g4S2S  1945 
PCCifcSlLgu4S2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  Sj  guar  g 1949 

Pitts  Ft  Wife  C  I8t7s...l912 

2d  7s 1912 

3d  7s /a912 

Penn  KK  Isl  real  est  g4s.l023 

Consol  sterling  g  6s 1905 

Con  currency  6s  reg...i/1905 


J-D 
J.J 
J-D 
M-S 
FA 
FA 
A-O 
A  0 
J-J 
J-J 
J.D 
J-D 
FA 
J-J 
J  J 
J- J 
J-J 
J-J 
MS 
MS 
(i-M 
J-J 
J-J 
MS 
M  N 
J-D 
M-N 
M-N 
A  O 
AO 
FA 
M-N 
J-J 
A-O 

.\-o 


l^ice 
Friday 
Dec  11 


Bill 


Ask 


M-N 
MX 
JJ 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 

.\-o 

J-D 

J-J 
.M-N 


Q-J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

FA 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
-M-N 
P-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
.M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


104 
105 

iiu' 

ios 
107 

Wi 
•  98 
10.>> 
118 
120 
127 
121 
117 
111 
121 


109 

Si  108  Si 
100 


104  Si. 


96'\j 

OS'-j 

100      


114  . 
117  >4. 
104      . 


105 '8 

103      103  Si 


124 '8. 
112  . 
102  S; . 
102      . 

101 


10134 
100 


lOSSi 

12618 

127      I28S2 

I26S2 

96''8  Sale 

'88  "a '"89" 

"97  "    "98  ' 


102  »8  Sale 


7934  Sale 
68  Sa  69 
96     , 


122  Si. 


IIOS2. 
10634  . 
9539  , 
'   89 
114     . 


92  Si 


107 


104 


,  108 


HO34IIIS2 


96 
92 
93 


II4I4. 
113m  . 

95      . 

94     . 


119 


IO4I4 

KJOSi 

109  Sa 

lOSifi 

100      

93      

122     125 


120     . 
103S2. 


Week^s 
Jx'anye  or 
Last  sale 


Loio       JUyh 

96  "Apr'O'J 

i'07'4J'iy'''oo 
105     Oct  '02 

i'o5''.JN.'.'v'''ol 

ic8''.j'"ibV»  " 

107>-jDee'0.< 
100         100 

99^        993^. 
114      Feb '02 

iVov'o3 
Jan  '03 


121 

139 


1 1 1  '4  Nov'03 
I23'.jMai'03 
127  J'ne'(l2 
110  Lee '01 
lOOSiNov'OO 

"9910  Oct '•ii'3 

i  06     Sep  "'03 


115  Oct '03 
117 '4  Nov'03 
113^4  Jan 'OL 

i'o'4"6Vt,'''o:- 

103  1031. 

103     Muy'03 


1313i  Apr'03 


10614  May'03 
101     Sop '03 


10134 
100 


IO2I4 
100 


114 
130 
127 

127 

9678 

96  "-i 

88  Si 

107  Si 

98^8 


Feb '03 
Aug'03 
Nov'03 
Nov'03 

97 
Sep  '03 

89  Si 
J'ly '01 
Deo'03 


102%     10*»4 

102 14     102 14 

70'4        70^8 

68     Oct  '03 

98     NoT'03 


122  Oct  '03 
132  J'ly '99 
112l4J'ly'0.-i 
10?  Nov'03 
96S2  Nov'03 
94  Si  Feb '02 
111  Si  Oct '03 


lEf^Mav'OS 
108S2J'ly'02 


104     Dec '03 


102 

102 

IIOS2 

106 

102 
91  Si 
95-\ 

122 14 


Apr '03 
Apr '02 
llO'e 
Mar'03 
Nov'98 
Oct  '03 
Nov'03 
Feb '03 


108 14  Aug'03 


102     Nov'OO 


107  Si 
109 
H6S2 
IO6I4 

93 
127  5g 
11934 
130 
lOOSi 


Oct  '03 
Nov'03 
Feb '01 
Nov'02 

93 
Oct  '02 
Sep  '03 
Apr '01 
Oct  '03 


5-* 


Ko 


Range 

Since 
January  1 


Low    High 


106       llli^4 

105S;ni'« 
9s  105S> 
9734  105 


121 
139 


l*-'4 
139 


111134  11218 
123Sjl25>a 


97  Si  »»S> 

io'o  '  i'o'o'" 


110  115 

117  laavt 


24S 
5 

161 


25 


104  107S! 
100  105 
102  10334 


12334  131*4 


105  106  "4 
101   105 

971.J  1031a 
100  lOX 


114   11514 
130  133Vi 

127  128 
126  I32I4 
94=8l01''8 
93   96S» 

87 14  94 


96^8 101 


9frs2ir)« 

90-'8  103'% 
6934  737» 
68  7214 
97  101 


121  127 


1121411214 
105     107 
96S2    98 

i'16  "  i'^e'ia 


114     1141a 


101  111 

102  102 


107''4  llOSs 
106     1091a 


91  Sa    97 

95       96 

I2214I23 


10814  10814. 


107S!ll4S» 
lOG     112 


92       96 
I'lsii-  i28" 
i'0'6" '  i'oo'ia 


iUlSCEEEANEOUSs    BU.\U.S— Continued  on  Next  Vase 


Coal  and  Iron 
Cah  Coal  Min    See  T  C  1  <fe  R 
Col  C  &  I  Uev  Co  gu  g  5s.  1909 
Col  Fuel  Co  cen  gold  6s. ..1919 
Col  F  ifc  1  Co  geu  3  I  g  5s.. 1943 

Convertible  deb  c  5s 1911 

Gr  RivCualifc  C  Ist  g  6s.. 1019 
Jelt  ifc  Clear  C<fc  1 1st  g  5s.  1926 

2il  cold  5s 1921 

Kan<feHC<fc  C  Ist  s  tg5s.l951 
Pleas  Val  Coal  Ist  g  8  f  5s. 192,- 
RoclKfcPitCifc  Ipurm  58.1940 

Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  63 alOl'! 

Birm  Div  1st  consol  6s.. 1917 

Cah  C  .M  Co  1st  gu  g  6s.  1921 

DeBarCife  1  Co  gu  g  68.191( 

Va  Iron  Coal  &C  lstg.TS.194: 

"Wh  L  E<fc  P  C  Co  Isl  c 5s.  191! 


J.J 
MX 
FA 
FA 
\  O 
J-D 
J.D 
J-J 
J-J 
.Vl-N 
J-J 
-\0 
J-J 
.ID 
FA 
M  i^ 
J    J 


103 

98 

67 14 

Sale 

108 

100 

100 

"di" 

100 

Sale 

102 

102 

97 

72 

Nov'OO 
Apr '03 
98 
681. 
J'ne'02 
May'97 
10212  001  '03 
106i4Feb'02 
105      Oct  '00 


00 

112 

98 

67 

115 

107 


91 

100 

IU3 

105 

97 

68 

32 


J'ly '03 

100 
103 '4 
Feb '00 
Dec '03 

70 
Jan  '01/ 


112     112 
90     105 

6OI2     9634 


102S2l02Si 


91       91 
99      10734 
10013112 


95      103  Si 
65        81 


J-J 

Q-J 

f.i 

M-N 


TelcKi'upli  and  Telephone 

Am  Telep  <fc  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  <fc  T  col  tr  g  s  f  5s. .1920 

MetTife  T  Islsf  c5s 191» 

.MutUuTelCo    ieeWestnUn 

.V  Y  &  N  J  Tel  geu  g  5s. .1920 

.Vo  Westn  Teleg    See  West  Uu 

West  Union  col  tr  cur  5s.l93» 

Fd  and  real  est  g  4 Sas...  1950 

Mut  UnTel  s  tund  6s. ..1911 

Northwestern  Tel  73 1904 

llanufactiirin^  &.  Industrial 

Amer  Bicycle  s  f  deben  5s  1919 

Am  Cot  Oil  ext  4 Sas 1915 

Xm  Hide  <fe  L  Isl  s  f  g  63.-1911' 
\m  Spirits  ilfg  1st  g6s..l915|.\l-S 


M-N 

J-J 
M-N 
M-N 
J-J 


M.S 
Q-F 

.VI- s 


95 
93 


IIOS2. 
105     . 


IO714IO8I2 
lOlSglOlSf 
104     


95  Sale 
68  69  '• 
88     Sale 


96  Sa  Apr '03 
100SaApr'02 
100  Sa  Oct  '00 
109  Oct  '99 
11034  Nov'03 

105 14  J'ly  *03 

107        107'4 

101 14    10134 

107SaJ'ne'03 


34  Feb '03 

95  95 

70  70 

87  88 


96Sa  ae"* 


11034  11214 
105141CCU 

105  no 

10034 105  ; 

107  Sa  109 


34  4212 

90  101 

66  98 

80  9414 


No  price  Friday;  latest  bid  and  asked  thlB  week,    a  Due  Jan     6  Due  Feb     «  Due  .\lay    j/DueJ'ne    ADueJ'ly     p  Due  Not    iOptionsalo. 


2270 
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K.  y.  STOCK  KXCHANGE 

WEKE  Knulno  Dec  1  I 


Fenu  Rn~( Continued) 

Cousol  goUl  OS 1910 

Cou»ol  noul  Is ltf4o 

Con  V  eviible  K  i>  ^>s m  1  •_> 

AUojc  Val  Keu  iru  k  -4s...l!U'J 
Oi  Ji  Mar  1st  jiu  g  -t  Kjs..  H>; 
BK  K  Kj;;  Bs,'t>lst  jru4sK.'3l) 
l>rK&  leilst  KLi;i;4>2Sli>-ll 
tiuu>&  Lewis  Isl  g  -Is. ..1930 
U  >.' J  KK&Caiigeu4s.l944 
Pous^icola  <!t  All  Hie  L  <&  >iasli 
Peo  «fc  East     6y«  C  C  O  <fc  St  L. 

Peoifc  Pek  Un  Ist  g  6s 1921 

^dKOliUias <)19-J1 

PereMarii— CliJb  W  Mos  1921 

riint  cl;  P  M  ;;  Os 192U 

Isi  toiisol  soKl  Js 1939 

Pt  Huiou  L)n-  1st  g  OS. 1939 
SagTus*  H  1st  gu  1:48.1931 
Puie  Creek  reg  guar bs...  1932 
Pitts  Cm  it  St  L  See  Penn  Co 
Pitt«  Clevo  Jb  Tol  iiee  B  db  O 
Pitts  Kt  \V  «fc  Cli    are  Peiiii  Co 

Pitts  Jiiflc  1st  goldtjs 1922 

Pitts  <&  L  Erie  2a  g  5s...ol92& 
I'Uts  McKees  &  Y  &ee  i\  Y  Ceu 
Pitts  Sli  A  1.  E  1st  g  58. ..1940 

let  coDsoI  gold  OS 1943 

Pitts  Jt  West    ^tft!B&0 
Pitts  V  Ji  Ash  Ist  cou  08.1927 

KeaiUug  Co  geii  g  4s 1997 
Keicistereii 1997 

Jersey  Cent  eoU  g  4s...  1951 
Beusaelaer  <fe  Sar    Hee  D  <&  U 
Kioh  <Sr  Uau    Hee  South  Ky 
Bick  &  Meek    tiee  Southern 
UioGrWest  Scf  Den  cfc  Kio  Or 
Kio  (ir  June  Isl  gu  g58...1939 
Kio  gr  So  1st  gold  4s 1940 

Guarauteed 194U 

Koch  &  Puts    -See  li  K  di  P 
Homo  Wilt  ifc  Og   <SV«;  ^'  Y  Cent 
Kutland  1st  con  g  4H;s 1941 

Rut-Cauad  1st  gu  g  4  H>8. 1949 

Sag  Tiis  <Si  H    bee  Pere  Main 
t  Joifc  Gr  Isl  lstg43...1947 
St  l.aw  6c  Adu'on  Istg  5s.l99ti 

2d  gold  03 199U 

St  Li<&  Cairo    See  Mob  &  Uluo 
St  L  di  Iron  Mount    isee  Jl  S 
St  L  K  C  &  N    See  Wabaali 
StLMBr    i««TRKAo£StL 
St  L,  &  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  68 1931 

General  gold  5s 1931 

St  Life  S  F  UK  cons g 4s.. '96 
Southw  Div  Istg  5s. .1947 

Retiiudiiig  g  4s 1951 

K  C  Ft  S<fc  Al  con gO.s..  192s 
K  C  Ft  S  dt  il  Ky  ret  g  4s  1 936 
KCAMK&Blstgu5s.l929 
St  lx>uis  So  &'ee  liliuois  CL'Ut 
St  Ii  S  W  1st  g  4s  bd  ctls.l9S9 
2d  g  4s  iuc  bond  Ct£a...i;1989 

Consol  gold  4s 1932 

Gray's  PtTer  Ist  gug  5s  1947 
St  Paul  &  Dili  See  Kor  Pacific 
6t  Paul  M  &  Man  2d  6s.. .1909 

lat  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 >2S..  1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  let  gold  48 1937 

Registered 1937 

EMiunlstdiv  l8lg58..1908 

Nor  Div  Ist  gold  43 194» 

Mum  Union  Istg  68 1922 

Monte  Ist  gug  6s 1937 

Regis  tered. 1937 

1st  guar  gold  os 1937 

WiUdfcSF  1st  gold  OS..  193b 
St  P  di!  JS'or  Pac  ^eeNorPac 
StP&S'xCity  ieeCStPMdiO 
Salt  LakeC  1st  g  af  6s... 1913 
SFePresik  Ph  lstg58...194i^ 
S  A  dfc  A  P  See  So  Pac  Co 
S  Fdt  N  P  Ist  sink  r  g  53.1919 
SavF&West  .See  Atl  Coast  L 
scioto  Val  dc  a  K  See  a  or  dfc  VV 
Seaboard  Air  Line  g  4s. ..1950 

CoUtr  lelundgSs 1911 

Car  Cent  Ist  con  g  48...  1949 

i'la  Cen  di  fen  1st  g5». 191b 

l8t  land  gr  ext  g  o3...193o 

Consol  gold  58 1943 

Ga  &  Ala  Ky  lMicon5sol945 
Ga  Car  &  Ho  1st  gu  g  58  1929 

Seabdc  Roalstos 1926 

Sher  Shr  <fe  So    See  M  K  &  T 
Sil  Sp  Oca  di  G  <See  Atl  Coast  L 

Sod  Bay  <fe  So  1st  gos 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— Coll  tr  g4'28..190o 
Gold  4S  (Cent  Pac  coll).fcl949 

Registered A:1949 

Adt  N  \V  Ist  gug5s.... 1941 
Cent  Pac  Ist  rer  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold3'2a..fcl929 

Registered *1929 

Gal  Uar  dc  S  A  Istg 6s.. 1910 

2rt  gold  78 1905 

Mexdt  Paclstg53....1931 

Gila  VG&N  l8tgug58.1924 

Hoas  E  dfc  W  T  1st  g  5s.l93;i 

iHt  guar  OS  red 1933 


J 
-A. 

M 
A 

F 
J 


J.J 


J.J 


Prie« 
fYida  u 
Dee  11 


Weeks  1-al 
Kange  or  So 
Last  Sale   |*!* 


J\ange 

Since 

January  1 


Bid 


^sk 


109  ... 
106     ... 

95  >«    95!^ 
lOOKi  ... 
102 14... 
100     ... 

110  ... 
98     ... 

IOS'4--. 


122 
92     .""! 

100     

118 

IO6H2 

109     110 


llSk. 
Ill's- 


112 


113»8 

96'8  Sale 


92     Sale 


107 
.    75 


So 


104  .... 
104  .... 
12o>8..., 
112     113 'a 


841^    85 
117     1191,2 

7834.... 

103     .... 


92^8  Sale 
74       75'a 
69*4  Sale 


IO914  . 
1311a. 


109  la  Sale 


110^2  IIII5 

100^4  Sale 


10314. 


121      .. 
I3OI4.. 


lieia.... 
114     II6I2 


1-05 


71  Sale 
9812  Sale 

90     

102     

100     

101     

103     

107     , 


101 


97^4  Sale 

87=4 

85 


99        99 14 
"84""  Sale 


IO714III 

9908 

104     


101      

101     102 


Loie       Migli  A'o 


106     Aup'OS  . 

95  Is        951.J,    69 
102     Nov'97l. 
112^4  Mai-OO- 


111 


111 


117     May'OO 


121  Xov'03 
95  J'ue'03 
109  Apr '02 
lis  118 
107  lo  Dec '03 
109         109 


137     HoT'97 


120     Oct  '01 

112  la  Dec '02 

117i4J'ly'03 
98    J'ly'97 

120  la  Dec '02 
96^4        97 
96i«J'ly'03 
92  92 


110>QFel)'03 
75  Aug'03 
92     Mai'03 


lOmNov'Ol 
87     Nov'03 


104»8  104=8 
104  la  Oct  '03 
125  Nov'03 
112         112 

93     Nov'03 
100     J'ne'03 

8478       85 
119     Dec '03 

7712       79 


921a 

75 

691a 


93 

75  1-.; 

70% 


110i4Sep'03 
133  Dec'03 
140  May'02 
IO9I2  110 
lieisApr'Ol 
111  Nov'03 
10034  100^4 
106  May'Ol 
104     Aug'03 


128     Apr '02 
134     Mar'03 

115  Apr'97 

116  116 
II408  Dec'03 


111     Aug'Ol 
11334  Dec '01 


711a       72 
9Sia       99 
90     Oct  '03 
100     Sep  '00 


1061a  Feb '02 
IO6I4  Aug'03 
107  J'ly'03 
llli4May'03 


102     Jan '03 

97 14       98I4 
87  88 

95  Apr '02 
1051a  Feb '03 
98^4  99 14 
99i4Mai'03 
83  "a       84 


110i4Feb'03 
105  Feb '03 
1061a  Oct '03 
108  Oct  '03 
103  Nov'03 
1021a  Dec '02 


8 


115 

""i 


25 
"26 

'3 

166 


51 

11 

409 


11 


Loiv   Jitg/i 


106     106 

93''8l07i« 


104  lain 


120     127 
95       95 


116     I21I1 
107     111 
106  la  113 


116'4ll7^ 


9334  981a 
96  96  le 
89   96 


110iaU2i.i 
75   75 
92   92 


81   94 


1031a  106 
103>al06 
120  129 
IO8I2II5 
92  95% 
100  100 

7834  9178 

118  124 
741a  881a 


8912  9712 
63  7e  861a 
66   86 


11014113% 
I2714I3514 


106  111% 


109%  114 
100     104 


103     105% 


134     I3414 


11014118% 

114=8114:'^ 


64  8438 
9734  103% 
90        95% 


10614109^4 
107  110% 
1111411114 


102     102 

95%  100  Is 

84       92% 


105%105% 
96     102 
99 14    99 14 

82        88% 


IIOI4II2 
105      105 
103     109^8 
101%  109% 
103     105 


BUNDS 

N.  Y.  STOCK  EXCH.\NGE 

Wekk  ExDiNt;  Dec  11 


Sonthem  Pao Co— < Continued; 

Hit  TClstg5sintgu..l937 

Consol  g  6s  int  guiir. .  .1912 

Gen  gold  4a  int. ariiar..  1921 

Waco*  N  W  div'lst  s  6s  '30 

Morgan's  La  <fe  T  1st  "73.1918 

1st  gold  6s 1920 

N  YTdiMex  gu  I8tg4s.l912 

No  of  Cal  1st  gu  g  6s 1 907 

Guarantee<l  gold  5s 1938 

Ore  ifc  Cal  1st  guar  g  58.1927 
S  A  A  A  Pass  1st  gu  g  43. 1943 
So  P  01  .\r  gu  1st  g  6s. .  .C1909 

1st  guar  g  6s cl910 

SPot  Cal  Istg  63 1905 

lat  g  63  series  B 1905 

lstg63seriesCdt  D...190ll 
1  St  gOs  series  Edi  F...1912 

Ist  gold  6s 1912 

Ist  con  guar  g  5s 1937 

Stamped 1905-. .193 

S  Pac  of  N  Mex  1st  g  6s. .  191 1 

S  P  Coast  l8lgug48 1937 

Tei&  N  O  Ist  7s 1905 

Sabine  Div  Istg 6s 1912 

Con  gold  5s 1943 

Southern— Isl  cong  5s 1994 

Registered 1994 

Mob<fc  Ohio  coll  tr  g4s..l93s 
Mem  Div  Ist  g  4%-5s... 1996 

St  IjOuis  div  1st  g  4s 1951 

AlaCen  R  Isl  g  6s 1918 

Atltfc  Danvlstg4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

C0I&  Greenvl8t6s 1916 

ET  Vadfc  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  Uen  g  5s 1 938 

Ga  Pac  Ry  Ist  g  63 1922 

Knox  <fe  Ohio  Ist  g  6s...  1925 

Rich  di  Dan  con  g' 6s 1015 

Deb  58  stamped 1927 

Rich  &  Meek  Isl  g  48...  1948 
So  Car  dfc  Ga  1st  g  5s....  1919 
Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  K5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  dt  W  Isl  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  dfc  N  Ala  A'eeLdiN 
Spok  Falls  &  Nor  1st  g  0s.l939 
Slat  Isl  Ry  Isl  gu  g  4%s..l943 
Sunb  &  Lew  See  Penn  KK 
Syra  Bing <fc  N  Y  SeeBh&V/ 
'  p ebo  <fe  N  .S'ee  M  K  &  T 
1  er  A  ot  St  L  Ist  g  4%s..l939 

Isl  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  dfc  N  O    See  So  Pac  Co 
Tex  dfc  Pac  EDivl8lg6s.. 1905 

1st  gold  5s 2000 

2d  gold  inc  5s ^2000 

La  Div  B  Llslg  5s 1931 

Tolcfe  O  C  lslg5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan&  M  1st  gug  4s. ...1990 
Tol  P  dfc  Wist  golii  4s....  1917 
TolStLdfcWprIieng3%s.l925 

50-year  gold  4s 1950 

Tor  Ham  di  Butt  1st  g  4s./il946 

Ulster*  Del  1st  con  g  58  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

Isl  lieu  convert  48 1911 

Registered 1911 

Ore  By  &  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg68.. 1922 

Ist  consol  g5s 1946 

48  &  participating 1927 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  HR  dfc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  dfc  Black  R  See  N  Y  Cent 

Ver  Val  Ind  &  W    See  Mo  P 
'irginia  Mid    See  South  Rv 
Va  dfc  Southw'l  1st  gu  5s.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Isl  lien  equip  3  fdg  5s..  1921 
Del  dfc  Ch  Ext  1st  g  53. .1941 
Des  Moin  Div  Istg 4s..  1939 

Om  Div  1st  g3%s 1941 

Tol  &  Ch  Div  1st  g  48.  ..1941 
St  Chas  Bridge  1st  g  63.1908 
Warren    .See  Del  Lac  dfc  West 
Wash  Cent    Sec  Nor  Pac 
wash  O  &  W    See  Southern 
West  N  Y'dfc  Pa  Istg  5s..  1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car  <*>'««  Soutli  By 
West  Shore  See  N  Y  Cent 
W  VaCenl<fc  P  l.sl  g- 6.'i..l911 
Wheel'gdi  L  K  1st  g  5s. ..1926 
Wheel  Div  Ist  gold  5s. .1928 
Exten  di  Imp  gold  os...l930 

1st  consol  48 1949 

WUkes  di  East  See  Erie 
Wil  &  Sioux  F  See  SI  P  M  <fe  M 
Winona  di  SI  P  .See  C  <fc  N  W 
Wis  C;(-nt  50-yt  1st  gen  4s.  1949 


Dee  11 


I  Bui 


J-J 
A-O 
AG 
M-N 
AG 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 

.\-o 

A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 


J-J 
J-J 


,\r-N 

MS 


M-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 


A-O 
P-A 
A-O 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
F-A 
J-J 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
MS 
J-J 
J-J 
A-O 
MS 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


AsIc 


11218113 

111     Sale 

91        92 


126      . 
118%. 


100 


100 

77% 
107 
1(17 
101 7g 
102% 
1 03  % 
108 
108 
109 
105  ^8 
110 


Sale 


102 14 


104 

113%  Sale 
111 


94 
113     , 

94% 
II2I4 
90 


94^8 


92 


115%... 
II4I4  --. 
116     116% 

110^4  111% 
119     124 
119      .... 
II6I4II8 
107      


•    85% 

102% , 

109      

105      

108% 

109     Sale 


9l=, 


'8. 


1153^ 


119 


971-. 


10334. 

11438. 


101% 

115     Sale 
85     


112  . 
108  . 
103      . 

9018. 

91 

83 


92 

85 

70 

92%    95 

IO6I4  Sale 

102-%  Sale 


95  le  Sale 


98^4  Sale 

123      

113%114% 

92  %  Sale 

110      

105      


101     101% 
11334  Sale 

IO6I4  10634 

95     

60%  Sale 

*100% 

108% 


8m. 


106 


lien  117% 
' 94% 

30     ... 


112  . 
llO'Ja  . 
110%. 
108%. 
87     . 


J-J       89  3«  Sale      89 


Weflc's 
Hange  or 
Last  Sale 


S13 

35  CQ 


Low       High 

112%     1121b 
111         111 
91  91 

127%  Feb '02 
130  Nov'02 
122     sen  '02 


102  J'ly'03 
11:;  Jan '01 
10234  10234 
76%  77% 
107  Oct  '03 
lll%Apr'0:-i 
1017g  JOl's 
102  Oct  '03 
106%iMny'03 
11934  Feb '03 
10-<  Nov'03 
107  %  Sep  '03 

10638    loe-is 
10834  J'ne'03 


103%  Oct '03 
111%  Oct '02 
105  Apr '03 
112%     113% 

1 1 1  »4  Aug'03 
95  9534 

112  Nov'03 
9534  Dec '03 

120     Mar'Ol 
91     Nov'03 


116 
114 
116 
110% 

122 

116% 

107 

92 

102% 
123 
112 
115 
109 
113% 

92 
115% 


Oct  '03 

Oct  '03 

117 
Nov'03 
Nov'03 
Nov'03 
Oct  '03 
Nov'03 
Sop  '02 
Nov'03 
Fob '02 
Feb '03 
Jan  '03 

109 14 
Muy'03 
Nov'03 
Mar'03 


117     J'lv'OO 
104  %  Sep  '02 


1 07 14  J'ly'03 
114%  Dec '03 
115     J'ne'03 


100 

115 

81 
110 
113 
111 
105 

90 

92 

84 

70 

98 
IO6I4 


Sep  'OS 

115% 
J'ne'03 

110 

113 
Sep  '03 
Nov'03 
Nov'03 
Dec'03 
Dec'03 

70 
Apr '03 

106 14 


1023t,      102 
102%     102% 

94%  951. 
IO5I4  Jau'03 

98  99 

123         123 
11334      114 

9238  9-234 
115  Nov'02 
114%Apr'02 


101%     101% 
113%     11334 

IO6I4        10634 

101%  Apr'03 
59^8       62 

104%  Dec '02 

108  Nov'03 
97  May'()2 
80  Nov'03 
93     Mar'02 

109%  Mar'03 


117        117 
957gOct '03 
40     Mar'Ol 


11134  Dec '03 
112%  J'ly'03 
IIOI4  Nov'03 
110  Mar'03 
87  87=8 


893^ 


A'o 


3 
293 

1 
809 

156 


93 


17 
35 

47 

1493 


15 


Low   High 

IO834II219 
109     112 
90       94% 


102     102 


Kange 

Since 

January  1 


10234 
72 
107 
111 

101  7g 

102 

10534 

119% 

108 

107% 

105^8 

10834 


102^ 
86% 
IIOI4 
111% 
10534 
104 14 
106% 
11934 
11934 
110 
110 
112 


103%  103 1« 


101      105 

Ul%118»8 

IIII4II7 

89       97  H 
110%113% 

9278    98  Hj 


90%    91 


116     116 
112     116% 
114     119% 

110%  11534 

II9I4T24 
122     l'24Jii 
114     118 
107     Ilia* 


102     108 


112  112 
115  115 
108  116% 
113%113»8 
9II4  93 
115  115% 


I07i4ll2»4 
110  118 
115  11779 


100 
113 

81 
108% 
109 
110 
105 

88 

88 

82 

68 

98 
106 14 

99% 

99 

90 -=8 
IO5I4 

9634 
120 
109 

87% 


102 

118% 

100 

111 

113 

113 

107 

97 

92 

86 

80 

98 

110^4 

103»8 
103  % 
107  % 
105% 
102 
127% 
114 
98% 


100  103% 

112%118 
103%  111 
100   1017, 
51%  84*4 


105  10978 


80   85% 

ios"  io9% 


114  118% 
94%  101% 


106  108 
112  116% 
IIOI4  110% 
110  110 
85   93'* 


23  86   92>9 


J>llSCEL.L.ANEOi;s>    BO.NOS— Concluded. 


MonulacturinK  &■  Induntrial 

AmTliread  Ibt  col  tr  48...1919 
Bar  &  S  Car  Co  1st  g  68. ..1942 
Consol  Tobacco  50- jTg  4s. 1951 
Distil  Sec  Cor  con V  l8tg08.'27 
Distill  of  Amer  coll ir gos.  1911 
lU  Steel  Co  deb  5s 1910 

Noiiconv  deben  58 1913 

Int  Paper  Co  Isl  con  g  63.1918 
Knicker  Ice  (Chic)  1st  g5s.'28 

X^ckaw  steel  1st  g  58 1923 

Nat  Starch  MfgCo  Istg  68 1920 
Nat  Starcli  Co  s  f  deb  58. .1925 
Stan  Ropedt  T  Istg  68. ..1946 

Income  gold  5.t 1946 

TJ  S  Leatb  Co  sf  debg68..1913 
V  S  .'^hlpbldgcoU  &  mge  58. '22 

1st  8  f  58  g  "A" 193^ 

KT  b  steel  Corp  col  tr  2d  6s.  d' 63 


J.J 
J-J 
PA 
A-O 
J-J 
J-J 
A-O 
FA 
A-O 
AG 
M-N 
J.J 
FA 

M-N 
F-A 
J-J 
MN 


77 


56%  Sale 
61 14  Sale 


106 


92 
90 


94 


35     Sale 

1  %  Sale 

107     Sale 


fe's^aSale 


78    J'ne'03 

105     Jan  '00 

56%       58 

61%       62 '4 

99     Sep  '03 

Jan  '99 

May'02 

106 

Feb '03 

Nov'03 

Nov'03 

64 

35 


99 
100 

106 
93 
93 
89 
64 
33 
1% 


107  107 
91  Jan  '03 
25%J'Jy'03 
68%       71*8 


841 
33 


10 


6844 


78       80 


51%    6734 
53       77 
9334  100 


103 

93 

91  % 

89 

04 

33 

1 

106 

91 

23 

65 


110 

93 

97% 

95 

80 

68 

13% 
114% 

91 

80 

87=8 


3Ii»icellaneou8 

Adams  Ex  col  tr  g43 1948 

Am  Dkdfc  Imp 58  See  Cent  N  J 
Am  SS  Cool  W  Va  g  58....  1920 
B'kl'u  FerryColstconsg58'48 
ChicJcdi  St  Yard  col  g  53. 1915 
Uet  .M  &  M  Idgr  incomes..  1911 
Hoboken  Ldfc  I  gold  5s.. .1910 
Mad  Sq  Garden  Istg  58. .1919 
Man  Hch  H  dfc  L  gen  g  4s. .1940 
Newp  Ne  Ship  dfc  D  D58rfl990 
NY  Dock  50-yr  Ist  g48..1951 
St  JoseidiStk  Ydsl8l4%3.1930 
St  L  Ter  CupplesStat'ndi'  Prop 
Co  l8tg4%s  5-20  year. .1917 
S  Yuba  Wat  Co  cou  g  68.. 1923 
Sp  Val  Wat  Works  Ist  68.1906 
U  S  ileddi  Ref  1st  sig  68.1931 


M-S 

M.N 
F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 

M-S 


102     103 


100%. 


84 


90       91 


108 

101% 


102        102% 

10034  J'no'02 
73     Mar03 

111  Mar'Ol 
82  80 


50     Feb '02 


91 


91 


108     Nov'03 

U3%J'ly'00 

79     Aug'03 


11 


101%  106 
"73"  "76" 

"72"  'esii 


89%    95 


104     108 
"79"  "86' 


tj  o  steel  v^orpcoiir^ti  os.a  oo  Ji-J>       bo°83aie       DO-a        ii^^no-n     00        oca . 

•2<o  price  Friday;  latest  bid  and  aaked.    oDneJan    tDneFeb   c  Due  Mar  <t  Dae  Apr  ADuoJly  fc  Duo  Aug  0  Due  Oct   p  Due  Nov  9  Due  Dec    sOptioneal* 
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Volume  ot  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE   NEW    YOKK   STOCK   KXCHJLNQK 
DAILY.   WEEKLY   AND   YEARLY^ 


Week  'Elding 

Dec  11 

lyiKi 

Stocks 

KailroUii  <tc 
Jionds 

State 
Jionds 

V  S 

Shares 

Far  value 

Jionds 

flaturdar  

Moutlay ... 

849,551 
7tiO,07-.' 

l,o>4,r.5:) 

901.3.-.4 
907,179 
838,429 

*31.3v;i,I00 
71.371.100 

101. -'10.700 
.><0,4 12.900 
90,StJS,2oO 
78.909,400 

$400,0i>3.500 

*  1. 723. 000 
3,290,000 
4.39.'i,.'J00 
:!.170,r)00 
2,535,000 
2,35.%500 

$i6'.6o6 

$1Q.000 

TnesiUiy 

We«lni>8ilay 

Thursday 

ITiday 

$3",6"o6 

Toial 

4.891.140 

$17,475,500 

$3,000 

Sales  at 

Hew  York  Stock 

Jiixchanqe 


Stocks — No.sluires 

Par  value 

Banlc  shares,  par.. 

BONDS 

OoTerunieut  bonds 

State  bonds 

BR.  and  niis.  bonds 

Total  bonds.. 


Week  endinri  Dee  11 


1903 


4.891.140 

*4G0,O93,5OO 

$71,200 

$;!.000 

1 0,000 

$17,475,500 


1902 


3.53.'>.999 

$332,681,400 

174,900 

$10,000 

56.000 

16.048,000 


$17,488,500 


$16,113,000 


January  1  to  Deo  11 


1903 


153,399,017 

$14,302. l.'>!),150 

$717,100 

$1,142,050 

4l>0.G00 

655,605.400 

$657,208,050 


1902 

17S.90S.i>.').'-. 

$16,909,449,200 

$697,9uO 

$1,320,500 

3.0(15.000 

843,219,150 


$848,145,550 


DAILY'  TRANSACTIONS  AT  THE  BOSTON  AND  I'UILADELPHIA 

EXCUANGES 


Week  ending 

Dee  11 

1V03 


Satiu-day 

Monday 

Tuesday 

Woiluesday . . 

Thursday 

Friday 


Soaton 


Philadelphia 


Listed     Onlisted 
share'      shares 


$9,60S; 
25.H84 
38.410 
28.721 
ls,211 
22,586 


Bond 

sales 


Listed 
shares 


Unlisted 
shares 


6,511 1 
22.ti64, 
21,890 
25,120 
23,327| 
13.807 


$30, 000 ! 
14.000 

l,i4.00o! 
78,5110, 
22,102i 
50,000i 


9.234 
20,2tUl 
25,353| 
15,84.-) 
19.7(51 
17,942 


4,7t53| 

6.884; 

12.3951 

11.116. 

13,7861 

9.4501 


Bond 
sales 

$32,900 
76,200 
86,700 
90,;U)0 

111,900 
68,100 


Total 143,220]     113.3191     $318.6021     108,4131       58,3941       $466,100 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

NKW  YOKK  CITY 

Bleeck  Sttfe  Ful  V  stk  100 

1il8tniort4a  1950  ...1-J 

llB'y  &  7th  Ave  stk  ..100 

1]l8t  mort  5s  1904  ..J-D 

1^2dmort  5s  1914  ...J-J 

Con  OS  1943    See  Stock 

B' way  Surl  let  5s  gu  1924 

2d  5s  iut  as  rental  1905 

liUent'l  Crossl'n  stk..  100 

TllstM  6s  1922  ...M-N 

1iC6nPkN&EU.stk.lOO 

liChr't'rdB  loth  St  stk  100 

CoUfe  9lh  Ave  os  See  Stock 

Dry  D  E  B  ai  B— 

flat  sold  5s  1932.. .J-D 

llScrip  OS  1914  ....F-A 

^Eighth  Avenue  St.. .100 

llScrip  6s  1914  ....F-A 

1142d&  Gr  St  F'y  stk..lOO 

ii42d  St  M  <fc  St  N  Av  100 

tlstmort  6s  1910  .MS 

il2d  income  6s  1915  J-J 

Lex  Av  &  Fav  F  53  See  St 

Metroyol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

i;i8t  mor»  5s  1909  M-N 

Consol  5s  1946 F-A 

llSixth  Avenue  stock  100 
Sou  Boulev  OS  1945. -J-J 
SoFerlst  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  <fc  M  5s  1928 
YkersStRR  5s  1946A-0 
28lh  &  29th  Sts  1st  53  '96 
TiTwenty-Tli'd  St  stk  100 

Deb  53  1906 J-J 

Union  Ry  Ist  5s  1942  F-A 
WestcUest  1st  5s  '43  J-J 

BKCOKI-YN 
Allan  Ave  53  1909. .A-O 

Con  5s  g  1931 A-O 

luiut  58  See  Stock  Exc 
B  B  &  W  E  58  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstu  os  1908. J-J 
Bkn  Hgts  1st  5a  1941  A-O 
Bkln  Q  Co  &  Su  b  See  Stk 
Bklyn  Rap  Tran    See  Stk 

Ret  K4S  2002 J-J 

DCouey  is.  <fc  Bkl.vn  ..100 

l8t  cons  g  43  1948. -J-J 

BrkCcfe  N  5s  1939. J-J 

GrSt«feiS  ew  1st  5s  '06  F-A 

Gr'pt  <fc  Lorimer  St  1st  6s 

EliiKS  Co.  Elevated — 

let  4s  1949    See  Stock 

Nassau  Elec  prcC 100 

08  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g<S:  Flat  latex  4  i^s 
St«inway  Ist  6a  1922.J-J 

OTHER  CITIKS 

Buftalo  Street  Ry— 
1st  consol  5s  1931.  .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  stk.  100 
Clue  Union rrac6'eeSt'ck 

Cleveland  City  Ky 100 

Cleveland  Electr  Ry.lOO 
Coltuubus  (O)  StRy..lOO 

Preferred 100 

Colom  Ry  con  5s    See  Pli 

Crosst'wn  lsl5s'33.J-D 

Detroit  United  Ev.See  Stk 


i'tti 


33 

35 

92 

96 

242 

245 

100 

100  Vj 

104 

105 

Exch 

list 

no7 

110 

«    99 

lOOia 

265 

266 

JUS 

120 

205 

210 

180 

190 

Exch 

Ust 

108 

110 

98 

99 

405 

410 

105 

106 

410 

415 

70 

75 

105 

107 

90 

95 

t  Exc 

list 

Stk   E 

X  Ust 

Stk    E 

X  Ust 

190 

200 

205 

207 

<il02 

103 

illO 

111 

175 

ISO 

«108 

109 

no5 

108 

Exch 

list 

102 

105 

104 

106 

no9 

112 

402 

105 

102 

103 

115 

116 

106 

108 

noo 

108 

h  list 

99 

235 
list 

103 

105 

Excli 

Exch 
i   78 

340 

100 

111 

100 

102 

Exch 
83 '•.i 

109 
k  Exc 

100 
U14 


m2      114 
n05      107 


Ask 


102 
110 

103 
240 


106 
list 
Ust 
79 
360 
101 
114 
102 


Ust 
84 
112 
h  Ust 
103 
116 


160 

168 

Exch 

liat 

67 1« 

6934 

84  >2 

86 

IU3I4 

107 

Ua  Usi 

108 

109 12 

Exch 

list 

f»treet  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

ludiauapoUs  St  Ry    Srie 

J  C  Hob  &  Pater8on..l00 

48gNovl  1949. ..M-N 

Lake  St  (Chic)  El  stk. 100 

1st  5s  1928 J-J 

HLoui-sv  St58l930..J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  /See  Stk 

NewOrl  RysCo 100 

Preferred 100 

412S  1952 J-J 

North  Chic  Str  stock.  100 
North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  68  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry 100 

Prelerred 100 

Con  6s  1930    See  Phila 

2d  OS  1933 J-D 

So  Side  El  (Chic)  stk.lOO 
SjTacuse  Rap  Tr  58  1946 
Unit  Rys(StLTrans)  100 

Preferred 100 

Gen  4s  1934....  See  Stk 
UnURysSanFran  SeeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

4s  1951 J-D 

UWest  Chicago  St  ....100 
liCong  53  1936. ...M-N 

Gas  Securities 

NEW  Y'ORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
EqtutGa3Con5sl932  See 

IJMutuai  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. -J-J 
NY  G  EL  H&P  See  Stock 
N  Y  <fe  East  River  Gas — 

1st  08  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
liSlaudard  Gas  com  ..100 

IPreferred  ....100 

1st  58  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

BaltLmore  ConsoUdal  See 

Bay  State  Gas 50 

Biughamtou  Gas  5s  1938 
Buttalo  City  Gas  stocklOO 

1st  53  1947    See  Stock 
ClucagoGas    SeeNYStk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  <fc  Heat  com  100 

Preferred 100 

Consol  Gas  (N  J)  — 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

IJDetroit  City  Gas 50 

Esses  <fe  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J-J 
UGas  &  El  Bergen  Co  100 
Grand  Rapids  Gas — 

111st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5s  g  1949  See  Stock 
Indiana  Nat  &  111  Gas— 

1st  6s  190.S M-N 

Indianapolis  Gas  stock  50 

1st  6s  1920 .M-N 


.Bid 

Ask 

43 

48-4 

83 

86 

Phila 

Ust 

15 

20 

66  ^j 

67 

2 

214 

i   96 

99 

illl 

113 

nil 

113 

Exch 

Ust 

9^ 

11 

30 

31^2 

i    8012 

82 

80 

8S 

17 

20 

68^2 

69 

«121 

124 

iioo 

73 

74 

94 

96 

Ust 

noi 

102 '2 

•dS^ 

94  I2 

i   99 12 

100  Si 

13 

1312 

59 

61 

Exch 

list 

Exch 

list 

11 

40 

41 

711-.; 

72 

45 

50 

i   78 

85 

no5 

k  Exc 
.Stk  E 
250 

105 
Exch 

no9 

«105 

no3 

125 
145 

nio 


37 

82 
Ball 
Is 
i    95 
7 
Exch 
Exch 

96 
101 
953.J 

90 

noo 


68 
61 


two 

I    49 
58 
Exch 


§103 


107 
h  Ust 
X  Ust 
290 

106 
Ust 

111 
108 
106 
135 
155 
112 


42 
86 

list 

97  \ 

7>2 

Ust 
Ust 

96% 
104 

98 

97 
101 


90 
65 


1023^ 

51 

50 
list 

53 

75 

105 


(inn  S<>curitieH 

J acksoii  Gas  Co 50 

."•H  1;  1937 A-O 

Kansas  City  Gas 100 

^  5s  1922 A-O 

^il^cle<tu  Gas 100 

Tl'retorred  100 

Ijiray'eiiaslst  6s'24.M-N 
1.0B&WiibVl8t6a'25.JU 
Madison  (-iasOs  192(>.A-0 
.Newark  Gas  6s  1944. Q-J 
Newark  (^)nsol  Gas..  100 

5s  1948  SVe  Stock  Exeli 
1IO.t  ludC  Natifc  111  .100 

1st   6.S  1926 J-1) 

Provideiioo  Gas 50 

SI  Joseph  tJas  5a  1937.J  J 
StPaiilGiis  Gen  5s'44.M-S 
Svracu.se  Gna  5s  1946.  J -J 
United  (^asA  Elec,  N  J  100 

Preforreil 100 

Tclccr  Jk  Teloplioiie 

H.-VnierTelcgifc  Cable  ]0(» 
UeU  Teleph  of  itiitlalo  100 
llContral  &  So  Amor  .100 
Chea<fc  I'oto  Teleph..  100 

58  190929 J-J 

llCounnercial  Cable  ..100 
Comnier  Un  Tel  (N  Y').25 
Eiiip  <fc  Bay  State  Tel  100 

Franklin 100 

1i(iolil  <fc  Stock 100 

1i4'2S,  1905 

HiKlson  RlverTeleph  100 
11  Northwestern  Teleg.  50 
I1N  VAN  J  Teleplio  .100 

5s  1920    See  Slock   Ex 

Pacltio  <fc  Atlantic 25 

Providence  Telephone.  50 
llSoutliern  <fc  Atlantic  25 
Tel  Tel  &  Cable  of  Am. 15 

Klectric  Companies 

Chicago  Edison  Co. ..100 
Edi.son  Kl  111  Brk  48  N  Y 
Gen  Eldobg3i.>s  SeeSt'k 
Hartford  (Ct)  Elec  LtlOO 
II  KingsCo  El  L&  P  Co  100 
Narraaan  (Prov)  El  Co  50 

Rights 

N  Y  <fc  y  El  L&PowColOO 

Preferred 100 

Rholsl  ElecProtecColOO 
United  Electricof  N  J  100 

48  1929 J-D 

Ferry  Coinpanics 

Brooklyn  Ferry  stocklOO 
B&NYl8t6a  1911.J-J 
Con  5s  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
lat  58  1922 M-N 

N  Y&Hobcon  5s'46.J-I) 
Hob  Fy  Ist  5s  1 946  M-N 

N  Y<fe  N  J  1st  5s  1946.J-J 

10th  &  23d  Sts  Ferry  100 
lat  mort  os  1919. ..J-D 

HUuiou  Ferry  stock  .100 
Hist  5a  1920 M-N 

Raib-oad 

Bufifalo<&  Susqpref  ...50 
Chic  Peo  <fe  SI  L  prel.ioo 

Deposited  stock 

■Uiideposited  stock 

Prior  lien  g4  '2S'30Mt&S 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Ch  R  I  <&  Pac  5s  See  Stk 
Erieconv4sAprl'53A&0 
Northern  Securities.. 100 

Pitts  Bess&LE 50 

Preferred 50 

Va<S;  Southwestern.. loo 

Industrial  and  ]>Iiscel 

Alliance  Realty 100 

1]AlUs-Chalmers 100 

liPref  erred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com.  ..100 

Prelerred 100 

American  Chicle  Co..  100 

Preferred loo 

American  Elevated 

Amer  Graphophone...lO 

Preferred 10 

AmMaltingOs  1914. J-D 
Amer  Press  Aasoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

.American  Suret.7 50 

Am  Strawboard  63... F-A 
Amer  Tobacco  com. . .    50 

DPreferred 100 

.\m  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

H  Barney  <&  Sm  Car  ...  1 00 

liPref  erred 100 

BUss  Company  com 50 

Preferred 50 

Bondcfe  Mtg  Guar 100 

Borden's  CondMilk..lOO 

Preferred lOO 

Camden  Land 3 

CeUuloid  Co 100 

Gent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Century  Realty 100 

Cnesebrous-'h  Mfg  Co  100 
Chic  Pneumatic  Tool. 100 
1jClaUin(HB)lstprellOO 

i;2d  prelerred 100 

VCommou 1 00 

Col  &  Hock  Coal&  I  pf  100 

l.stgSs  1917 J-J 

Compressed  Air  Co...  100 
Consolid  Car  Heating  100 
IJCons  Firew'k.s  com  .100 

1i  Preferred 100 

CousRy  Llg&Kefrig.lOO 
Con.sol  Rubber  Tire..  100 

Debenture  4s 

Cons  Storage  BatlerylOO 


Aid 

81 
} 

10 
9S 


90 

60 

51 
}105 
4135 

71 
liat 
8 

51 

96 

94 

86 

95 

37 

87  >a 


Aste 

Vo.V 

15 

99 

100 


65 


78 
100 

97 

36 '4 
103>4 
155 
115 

78 

47 
110 

"8O" 

120 

145 
Chang 

78 
tl05 

100 
t 


143 

Slock 

Exch 

225 

140 

\ax... 

6% 

35 

65 

130 

19 

633. 


5 
107 
Exch 

75 

i   90 

101 

no7 
100 

50 

i   96 

34 

91 


2'2 

8H, 

no2 

82 

15 

Exch 

i  87 

89^2 

t    32 

t   71 

20 


46 

3=8 
32 
92 
75 


f  8 
95 
80 
20 

87 
•2 

6U 

14 

160 

S    90 

150 

126 

28 

87 

2^4 

9>2 

67 

15 
115 
140 
140 
300 
115 
106 
t  ^ 
118 

15 

55 

7 
45 


i20 
25 
85 
87 
85 
60 
85 

65 
15 
55 

12 


108 

136 

73 

12 
.•■4 
101 
97 
H8 
97 
39 
89^4 


82 
102 
100 


105% 
165 


82 

63 

120 

'W 
123 
150 
o  liat 
82 


103 
5 


147 
Exch 
Ust 
250 
160 
95 
608 

■75" 


21 
61'4 


6 

109 

list 

76 

93 

102 

109 

102 

60 

100 

35 

92 


86 

7 


106 

88>2 
22 
Ust 
88 
90  V, 

34 
74 
30 


92  k 
7I2 
60 
48 
4 
3214 
100 
82 
■2 

4^2 

97 

85 

26 

89 
4 

70 

16 
165 
100 
250 
140 

32 

92 
3 

IOI4 

68 

25 
125 
160 
160 
310 
120 
110 

^4 
120 

20 

60 
1 
9 

48 
105 
460 

26I2 

yo 
91 
95 

65 

88 

75 

25 
65 

4 

15 
10 


IniluMtrinl  anil  .MiNeei 

C011.S0I  Tobacco 100 

Com  'robue  ileb  7s'05A-O 
Crumps' SlitbKii  Bldgliiii 
llCruciblo  Sluel 100 

II  Preferred 100 

Cubiiii  68  of  1896 

IIDiainond  .Match  Co. 100 
lioiuiiiiou  Securities.  lOd 
Elect  no  Boat 1 00 

Preterrcd 100 

Electric  Lead  Reduo'u.50 

Prelerred 50 

Electric  Vehicle 100 

Pn-lerred 100 

Eloclro.Pneuiu'icTraulo 
Empire  Steel 100 

Preferred 100 

HGeneral  Cheiuioal  ..100 

11  Preferred 100 

Golil  Hill  Copper 1 

Uorhaui  .Mfg  Co  com.  100 

Preferred loO 

Greene  Consol  Cooper.  10 
(iuusenheini  Exploniti' 
llackeiisackMeiulowslOO 

Hall  siirual  Co 100 

Havana  Commercial.  100 

Prelerred 100 

Havana  Tobacco  Co..  loo 

Preferred 100 

Hocker-Jonea-Jew'l   Mill 

lat  68  1922 -M-S 

Herring.  Hall-Marvin  100 

l8t  preferred 100 

2d  preferred 100 

Hoboken  Laiidifc  IiiiplOO 

1158  1910 M..\ 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

Iiiterboro  R  T  (full  paidl 
luteriiat'lBankiugColOO 
lut'n'l  Merc  Marino. 100 

Preferred 100 

Col  tr  deb  4>2l922op'07 
IiiteruationalSalt 100 

Ist g 5s 1951 

International  Silver.  100 

Preferred 100 

1st  68  1948 J-1) 

John  B  Stetson  com..  100 

Preferred 100 

Kitchener  Gold  Mining 

Laustoii   Mouotyiie 20 

Lawyers  Mort  In.sur.lOO 
Lawyers' Title  Ins. ..100 
LighlFuel<fePofWValOO 
IlLorillard  (P)pret  ...100 
MadLson  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal.. 50 

Preferred 50 

Mosler  S.afe  Co 100 

National  Carbo'j 100 

Preferred 100 

UNat  Enam  &  Stamp  100 

llPreferred 100 

National  Surety 100 

NewBruusCanuelCoal  10 

IINew  Central  Coal 20 

New  Eng  Con.sol  Ice.  100 
N  Y  Biscuit  6.S  1911. M-S 
N  Y'  Mlge  &  Security. 100 
IINew  Y'orkDock 100 

IJPref erred  100 

N  Y' Transportation.. .20 

Nicholson  File  Co 100 

NorAmLum'r&PiilplOO 

IjOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  &  Whitn  pref..l00 
Procter*  Gamble 100 

Preferred loo 

Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 

Russell  &  Erwin 2 

Safety  Car  Heal<fe  Lt  100 

.Semmole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 

Deb  sf  6s  '24  op  '05..  J-J 

Singer  Mfg  Co 100 

Standard  MUUng  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J..  100 
.Standard  Coupler  com  100 

Preferred 100 

Storage  Power 50 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 

liTexas  &  P.acitto  Coal  1 00 

1st  6s  1908 A-O 

Title  Guar  &  Trust ...  1 00 
Title  Ins  Co  of  N  Y..100 
TrentonPotteriescomlOO 

Preferred  new 100 

Tro  w  Directory  new. .  1 00 

Union  Copper ]( 

Unions  witch  &  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboard&  Pap.  100 

Preferred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com. ..100 

1i  Preferred 100 

U  S  Light  <fe  Heat....  10 
HU  S  Bed  &  Refining  .100 

1j  Preferred 100 

1IU  S  Shipbtulding...lOO 

llPreferred 1 00 

Bonds — See   Stock  Exc 
U  .S  Steel  Con)  new  5s  See 

Col  tr  s  f  5s  '51  opt  '11. 

Coltrsf  58'51not  opt. 
Univer.sal  Tobacco...  100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 

Westingh  Air  Brake.. 50 

White  Knob  Mining.    10 

IWorthinirPump  i)ref.lO0 


Hid 


^101 


4^ 
30  »« 
62 
127 

5 
21 
49 


1 

5\ 

8 


6U 

93 

I         -H 

125 

\      12^4 

120 

12 

"'8' 
15 
22 
29 

97 

1 

30 

4 

200 

$101 

2 

10 

100 

93 

140 

6 '4, 

19 

97 

9 

35 


30 

?   97 

165 

130 

1        ^ 

t      7a, 

165 

280 

27 

125 


50 
t       l'( 
5 

\ , 

t , 


21k 

89 

22 

80 

95 


42 


ASK 


102 

20 
Ik 

30  k 

58 
129 

15 

21 

60 
ISl 
ISl 
OVj 

10 

9 

46 

69 

100 

»8 


13 
130 
13 
85 
15 
35 
23 
31 

100 

40 

8 


104 

20 
115 

95 
143 
5Sj 

20 
100 

11 

37 

15 

38 
101 


8 '4 
170 
285 
28 


12 


105 
100 
17 
40 
t      5^4 
166 
5 
4 
24 
79 
t    25 
t    44 14 
18  k 
5978 
97 
335 
197*4 
105 
100 
t    61 
185 
t         I4 


335 

3k 

17 

69 

660 

25 

115 

f         H 

k  Exc 

noo 

f    29 
85 
J 105 
417k 


8 

75 

70 
1         k 
t 

"98" 
103 

101 
2^4 
19  k 
1 

"oo" 
t      5 


h  Ust 

Stk  E 
no2k 

no3 

k 
2 


tl29 
t      9k 
106 


102)2 

25 

92 

25 

85 

105 

3 

49 

3 

110 

l'^5 

20 

45 

5% 


6 
5ki 

27 
80 

45" 

60 "" 
102 
350 

iio" 

101 
63 

""'^ 

104 
127 
116 

30 

80 

345 

5 

20 

70 
667 

30 
130 

^8 

h'ge 
101 

30 

90 
107  k 
430 
150 

11 

80 

«0 

80 
105 
102 
105 

104 

3»4 
20 

2 
20 
65 


X  Ust 

103 

103)2 

Ik 

5 
155 
130)4 

9»4 
110 


S  Buyer  pays  accrued  interest.        t  Price  per  share.       X  Sale  price.       a  Kx  right.s.       ',1  Sells  on  Stock  Exchange,  but  uot  a  very  active  security. 


BOSTON  STOCK  EXOHA.NGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Slmre  Hricest — Not  l*er  I'cntiiiii  I'ricex 


nee.  5 


J/onttay 


J)fe.  8 


93 
x045>-i 

14034 

•170 
••.'!U 
♦133 


67  ^s 

lOit',* 


14U 


•173V|17l>»4 

• 165 

•265     

135»,135»4 


•174 

20 '4 

SO 
•lONa 
196  Hi 


20  Vi 
80 
IIV 
197 


201 


201 

•75  

75  75 

36  36 


*40       75 


75'b  ^t.y^^> 

86^8    87  =V 
•163     .... 
89-8    90 
llOHjllOS; 


'145 

11»4 

6S 

•ISSj 
122  >" 
•120  ' 
126 

7>4 

66>-j 
•3Hj 

*5»u 
240 
160 

34»8 

77 '4 
•181 


•120     123  Hi 


1134 

69  >•: 

4 

16 
123>4 
121 
127 
7 '4 
67  Hi 
4 '4 
115 
8Hi 
6 
241  Hi 
161 
34-'j 
7734 
184 


217     217 
7  7 

10334  104  Hj 
• 25 


-3 

99 
47  Hi 
29 


99  Hi 
47'-. 
29^4 


11'4 

11-'^ 

SS'^ 

56's 

-70 

•85 

7-« 

8 

•81 

82 

•73  H. 

75 

•92 

100 

3H> 

•  41, 

40=8 
••50 
•11 
•17 '4 
••85 
••25 
-7Hi 
21 
••40 


34 
4^4 
41=8 
1 

11H2 

18 

■87  Hi 
50 
8 
21 
■60 


»432 

-•U7 

•15 

6 


135 

•OS 
15  Hi 
6 


••90      -95 


4  3 '4 
36 
75H! 
•110 

•7  Hi 

•4 

••62Hj 

7 

•4 
••50 

'6 
•30  Hi 

•3 
••50 


44 
36 

7  6  Hi 


2K 
8 

1 
7 

415 
1 

6 '•J 
3  /  '4 

3'4 

•70 


67  Hj    P8^ 
92  Hs    92  li 
24,>Hj24S 

140        14H34 

'J;^5  '2o5 
UWl4l69>4 

ITO      

294     

140  140 
120  121 
184     l.'^4 

165 

•:71»o2TlH, 
135^4  135^4 


9-J's    93 
«24oHi248 

14t'»(  140^4 
•231Hj235 

169      169 

•170      

•294 

141 

1-20 

134 


19»4    20  Hi 
77KJ    7714 
10        10 
19634  19tJ34 


201     -201 
80  >«    SOI4 
74        74 
36 H»    36  H: 


•40       75 


771 
88' 


76 
■8734 
■163      .... 

90        90 
110     llOHi 


11       1234 
« 6.>t       69 

-3Hj      4 
*15Hj    16 
123      125 
120  "4  1-20  Si 
126Hj127>4 
714 


67       67  Hi 
•3Hj      4*4 
' 115 

8Hi      9 
•5H>      6 
240     240 
159 '9  160 
•34^4    34^8 
7714    7714 
184     185 
1H»      IH2 

i23"  123' 


215     215 

-6H3      7 

103     104 

' 25 


98 

48 

«2S) 


3 

99  Hi 

48 
29»4 


11  Hi 
55^6 

••70 

8 

81 

•75 

*yo 
3 

4H2 
41^4 

••60 
•11 

18 
••80 
••25 
7»8 

21>8 
♦•40 


ll'e 

57  Hi 
•85 
8 

81 

85 
100 

31. 

4  Hi 
46 '8 

1 
llHi 
18 
■87  Hi 
•50 

7=8 
22 
■60 


'430 
••07 

16 

•5H> 


435 
•08 
16  Hi 
6H, 


•95      •95 


•I's 
9 '4 

59 
•18 

•3 
•80 

•1 

•ISs 
7 
•85 


l'< 

9 '4 
59 
20 

4 
85 

IHi 

2 

7  Hi 
90 


183s 

9 
28 
•2>4 

*7«s 

66  »4 

••87  Hi 


1«'4 

9 

28 

'23, 

8 
36  >4 

1 


44>4 
36 
78 
110      . 
-2 

7H> 
•4 
•75 

7 

4 

•;o 

634 
37 
3 '4 
••50 


46 
36 

78 


2 '4 
7'-^ 
4 '4 

■75 
8 
4 

■6-^  Hi 

6'4 

38' 
3 '4 
70 


141 
121 


...165 

270     

135Hj136 


20       '20 
7  7  ^    7  7  Hi 
•934    10  Hz 
19634  197 


200 

•79 

74 

37 


201 


74 
37 


•40       75 


78 

8714 

163     , 

90 

•110     . 


79 
87'. 

96" 


iVfiiiifsiiay 
Dec    H 


I^^ursday 
Dec.  10 


6838 


6>^3, 

93 

245  Hi  246 
140      140 


235 
169 


35 

169 

170 
•294 

140 

120 

184 

' 165 

■270      

■135Hll37 


143 
121 


174     . 

20 

77 '4 

•934 
196  Hi  197 


20 

7714 

1034 


201 

•SO 

74 

37 


201 
85 
74 
38 


•40 
92 

7814 

87 
'163 

90 
110 


75 
92 

7S»8 

87 

"90 
111 


12  Hs  13 
69  69 
•3Hj  4 
*15H3  16 
1-J4  I25I4 
120^4  12034 
126  Hi  127  Hi 

-7'4 

67       68 
•3Hj      4>4 

♦ 115 

834      9 

*oHj      6 

240     241 

165     166 

34'^8    36 14 

77»8    78 

•185     186  Hi 

•1-4.... 


•  120     1-23H2 


215'4216 
■'6Ha      7 
102  H»  103  Hi 
' 25 


•2 
98  H2 
48 
29 


3 
99 
48  Hi 
29  Hi 


xllHj 
57 'e 

••70 
•7H2 
80 

-78 

•93 

3 
434 

44 '8 
♦■50 

11 
*18Hj 

■SO 

-•25 

8 

22 
•  •40 


1134 

58"8 
•85 
8 
80H; 
80 
100 

3H2 

4 '6 
47 '4 

1 
il  ■ 
19  Hi 
•87  Hi 
•50 

8Hi 
22  Hi 
•60 


435 
*-07 

I6I4 

•6 


440 
•U8 
17 '4 
7 


•90       95 


1'4 

♦»Hi 

59 

19Hj 

3 '8 
86 

1 

2 

734 
90 


1'4 

10 
62 
20  Hi 

3S 
85 

1 

2 

8H, 
95 


1H»8 

8»8 

28U 

2^4 

« 
67 
•75 


19 

«% 
29 
2H. 

818 

67 
1 


46 
36 '4 
76 
112 
'2'4 

7 'a 
4 
•50 

734 
•4 '4 
•75 
6 
37H2 
3H» 
••50 


43 
36  H; 
77 
112 '4 

234 

7H. 
4 
•50 

776 

434 
•75 

6 
38  Hi 

334 
•70 


1'4 
"J 
GOH2 
21 

3Hj 
85 

•134 

734 
94 


1'- 
10 
62 
21  H» 

3  Hi 
90 

1^4 

2 

8H1 
95 


5', 


19 

83* 

28-'4 

2  Hi 

8'4 

•  67 

1 


19'. 

834 
ZOhr 

2  Hi 

8S 
68 
1 


13        13 
6><H3    6938 

4         4 
16       16 

124     125 

I2JI4  121H! 

126     127 
7  7 

67       67 
-SHj       4>4 

115 

8^4      83^ 
•oHa      6 

240     240 

163  I6434 
36  36 '4 
7T^9    77-8 

185H2l85Hi 
•II4--- 


123     123 


214     ... 
6»4      634 

101    10134 

25 


'^2 
98 
49 
29 


3 
99 
49 
29 


68  V>    6S'8 
})2>.>     92'-> 
245  "-J  245"-^ 
140      140 

•231      235 
16S»4  168 '4 
Last  Sale 
L a s t  s ale 

X140     141 
121     121 

•184     

hast  Hale 

•270     

136      136 
Last  Sale 
Last  Sale 
•19H)    20 
76^    77 
'9  Hi    1034 

♦I96H3I97 
Last  Sale 


■►•200 
•80 
•70 
•36 
Last  Sale 
Last  Sale 


202 
83 
73 


67^8 
9^J.'>s 
♦245 

14034 

230 

168 

TO 

130 

119 

184 
7«5 
■270 
»136 
t2 

19 

76 

10 
196H2 
166 
223 
201 
'78 

•36" 

loKi 
SO 


77 14    77 's 

86 '8    88  >, 

Last  Sail 

89  Hi   90 
110     110 
Last  Sale 
J^ast  sale 
Last  Sale 


1234 
68 


38^4 
11 '4 
57^4 

••70 
-7  "2 
80 '4 

•77 

100 

3 
434 

4518 

••50 

•11 

19--^ 

•85 

♦•25 

8 

22 

••40 

-4 

440 

••07 

I6H2 

*6 


38'4 
11  Hi 
5838 

•»5 
8 
80 14 
80 

loo 

3 

4''8 
47 '8 

1 
ll"^ 

19=8 
•85 
•50 
8 


•60 


440 

•08 

17 

7 


•90    •y? 


46 
36 
76  Hi 


4^3. 
36''s 
77 


lll'.2ll2H 
2»8  2 '4 
7Hj  ■ 
4 '4 
•60 
8 

4I18 
•7a 


o'4 
3734 

3 '4 
•50 


I  "4 

4 '4 

60 

8 

4 '4 
75 

6 
3734 

3 '4 
70 


•1 

•9 

59% 
'*20Hi 
3 '4 
*85 

•1 

1>4 
7'8 

92 


IHi 
10 
61 


3 '4 
90 
IHi 

13. 

6 
92 


5 '4 


1838 
834 

2958 
•2 '4 

8 
68 
■87% 


19' 
8' 

30  Hi 
2  Hi 
8 

68 


13'< 
68 

♦15%    16 
124     125 -6 
♦121      121% 
123%  126 
•714       8 
6534    66% 
Last  Sale 
Last  Sale 
S^      8'4 
Last  Sale 
230     235% 
164%  166% 
36       36 
78       78 
186     186 

•m.... 

Last  Sale 

12234123% 

Last  Sale 

215     216 

•6%      7 

•10134  .... 

Last  Sale 

Last  Sale 

Last  Sale 

99     101 

49       49 

29       29 


fViUati 
Dec.  11 


68 
92 -V 
247 

14034 

23."> 

168 
Dec 'OS 
Xov'03 

141 

121 

Deo'03 


>rar'0 

Nov'03 

19 

76 

10 

197 

Aug'Oo 

223 

201 

82 

"46 
Oct  '03 
Keb'03 


77    •      77=8 

♦8734        88'. 

I6i      Dec '03 

89^8       98"8 


/5% 
14o 


Nov'03 

J'ly'o 

Dcc'03 


13 

68 

♦3% 
♦15% 
123  '8 
120% 
124 

♦7I4  8 

66%  66  H 
3%  Nov'0;> 
llo\i    Oct '03 


14'-; 

68% 
4 

16 
124 '8 
121 
124 


334 

229% 

165 14 

3534 

7734 

•182% 

Ihe 

40 

'120 

9 


Last  Sale 
Last  Sale 

■16=8    li "^4 
5438    o6^B 

Last  Sale 
'7%      8 
81       81 

Last  Sale 

•95     100 

2^8        2^8 

4  %      4  % 

45 '4    47  ^V 

Last  Sale 

11        li 
•18%    20 
♦•80       ^87% 
Last  Sale 

21%   22 
Last  Sale 
Last  Sale 
440     440 
Last  Sale 
16       16% 
634      634 
Last  Sale 
•97       ^97 
Last  Sale 
46 '4    48% 
34  <4    Ht'4 
76        76 
•111%112% 


STOCKS 

BOSTON    STOCK 
E.\:CH.\NGE 


Sales 
or    the 

IVeek- 
Shares 


:^ 
7% 

♦4132 

•75 
734 
4I4 

•75 
6 
37 
3% 

•70 


Dec'03 

230 

166 

36% 

78 

184 

Aug'03 
1-23  H 
J'ne'03 
♦216  218 
•6%  7 
10134  1013 
^5*4  .\ug'03 
<!8  Sep  'O; 
J  Nov'03 

101      10234 

48  48 

29  29 

7%  7  Hi 

7734      Oct  '03 

10         Oct  '03 

'"16"     "lO'i 

oi''e       543, 

•73        Nov'()3 

•7%         8 

80%       81 

73         Dec'03 

"95         100 

2%         234 
4%         4% 
4538       47 
t  Oct  '03 

11  11 

♦18%       19'.. 
•80         •SO 
50        Sep  '03 
8%         8% 
21  21 14 

■45        Nov'03 
■J  %         Oct  '03 
430        440 
OS       May'03 
15%       16 
♦6  7 

■40        Sep  '03 

97         ^97 
70%       Sep  '03 
45  46% 

3533        35% 
75  75 

112        112 


7% 

1 

734 

4 '4 
•75 

6 
37  H. 

3% 
•70 


Last  Sale 


•1 

•y 

59% 

20 
3 '4 

85 
1'4 
1% 
734 

95 


1% 

10 

60 '4 

20  H. 
3 '4 

85 
1% 
1% 
734 

95 


Last  Salt 
Last  Sale 
Last  Sale 

5 
Last  Sale 

18       18'fc 

*8%      9 

29 14 

-2 '4 
7»8 

63 

•85 


30 '4 
2% 
7», 

68 

85 


2% 
7% 
4I1G 
•85 
7 

4H 
1 
5 

m\ 

4 
•60 
May'03 
1% 

'""59^ 
21 
4 
85 
1% 
134 

90 
Nov'03 
.J'ly'03 
Sep  '03 
434  434 

Nov'<)3 
13  18% 


•2 
7% 
4I10 
•62  "y 
6% 
4% 
•"•SO 
5 
36% 
•3 
•60 
75 
•1 

"57% 

21 

•3 

85 

*1 

*1% 
734 

80 
■25 
■i.i 
70 

.9 


29 '4 

2 

7 
r.8% 
•■90 


29-8 

2'. 

738 

69 
1' 


ICiiilroiitlH 

.\tcli  Top  .t  Santa  FelOO 

Do     pref 101) 

Boston  tt  .\U):uiy 100 

Boston   Kleviiteil 100 

Boston  it  LowoU 100 

Boston  ifc  Miune 100 

Do     prof 100 

Boston  ifc  I'roviilencelOii 
ChicJuucKvifc  US  VIOO 

Do     pret lOli 

Oonife  Mont  Class  4..  100 
Conn  A  I'as-s  Kiv  pref  100 
t;onnecticnt  Hivcr...loo 

Fitcliburs  pref loo 

Houston  El' trio  coin.  100 

Maine  Central 101) 

-Mass  ElectncCos lOU 

Do     pret 100 

.Mexican  Central 100 

N  Y  N  H  <&  Hart.. ..100 

Northern  N  H 100 

Norwich  <fc  Wor  pretlOO 

Old  Colony 100 

fere  Marquette 100 

Do     pref 100 

Kuliand  pref 100 

.Savannah  Elec  coui..lOO 
Seattle  Electric 100 

Do     pre! 100 

Union  Pacific 100 

Do    pre! 100 

Vermont  &  jMass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central...  100 

Do     prof 100 

Wore  Nash  <fe  Koch. .  100 

i>li.>«cellancoii!s 
A.mer  AgriciU  Chom.lOO 

Do     pret 100 

Amer  Pncu  Serv 50 

Do     pret 50 

AmerSU4?ar  HeUn 10(! 

Do     pref 100 

Amer  Telep  &  Teleir.  lOU 
Amer  Woolen 100 

Do    pref 100 

Bo.ston   Land 10 

Cum  burl  Telep  cfe  Tel  100 
Dominion  Iron  ife  St. 

Ea.st  Boston  Land 

Edison  Elec  IlUrm...lOO 

(Jeneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  1( 
N  E  Cotton  Yarn  pret  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Keece  Button.Hole..   10 

Swift  <fc  Co 1(H) 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

US  Leather 100 

Do     pref 100 

U  S  Rubber 100 

Do     pret lot) 

U  S  Steel  Corp 100 

Do     pret 100 

West  End  Land 25 

West  Telep  <fc  Teleg.lOO 

Do     pret 100 

Westing  El  &  Mlg...    50 

Do    pret 50 

i>Iinin$; 

Adventure  Con 25 

-A-Uouez 25 

Amalgamated  CopperlOO 
Amer  Grold  Dredging  5 
Am  Zinc  Lead  &  Sm.   2.") 

Anacon<la 25 

Arciuhan 25 

Arnold  25 

Atlantic 25 

Bingham  Con  MinifcS  50 
Bonanza  (Dev  Co)...  10 
Britisli  Coluin  (Ltd).      5 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
Cons  -Vlercur  (ioid...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly- West 20 

Uominiou  Coal 100 

1)0     pref 100 

Elm  River ■ 12 

Franklin 25 

Grauby  Consolidated.  10 
Guanajuato  ConsoL.  5 
Isle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t  25 

MontauaCoalifc  t;oke  25 
.Montreal  <fc  Boston..     5 

National....^ 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv<fe  Copp)   10 

Phcenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold  <fc  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseli 25 

Tennessee 25 

Triniountain 25 

Trinity 25 

United  Copper 100 

UnitedStales Mining  2 
Unit  States  Coal  <feOil  2 

Utah  Con  (Gold) 4^85 

■Victoria 2 

Wiuoiia 25 

Wolverine  25 

Wyandot 25 


,754 

1S7 
U)li'»2l4 


Jiange  lor  Year 
1903 


Lowest 


lllO 


50 

20 

1 


50 
57 


4UII 
SI 
I' 5 

127 


1 
29 

100 
4  2 

180 


134 

2:;o 
161 
170 
290 
133 
110 
184 
160 
270 
131 
42 
1 


0 

196 

74 

68 

30 

7 
75 


10 

4,246 

60 


9? 
54 


2,234 

588 

10(1 

50 

i2,;^4y 
455 

5,133 

6" 

1,439 


97; 

"  '30-..; 

216 

4,63(i 

1,4U0 

70 

400 


52 


47 

75 
278 


2,29-.^ 
965 
785 
200 


15 

4,011 

15,613 

^05 
556 

"'"15 

2,321 

955 
84,591 


Oo 

475 

"457 
2,340 


104 

50 
'2i850 

1,091) 

1,175 
35 
225 
354 
700 
70ii 

2,067 
245 
775 
705 

1,810 
760 
426 

"306 
6 

2,593 

1,4U2 
260 
304 
142 
660 

4,2;^5 
169 


2,175 

9',63'j 

376 

21,585 

1,060 

1,578 

393 

105 


54I4  AuglO 

85      .\\i2l(i 

J'uel'i 

A  Uii    5 

.\ug   7 

J'ne  5 

.I'ue  6 

J'ly  17 

Sep  2 1 

Nov  It; 

Nov21 

Jan    5 

Aug  7 

J'ly2l) 

Mar  9 

3%MuylO 

17     X0VI8 

75%  Nov 

S-'^s^'ovK^ 

tlSS%Mtty21 

165      .Mayl,") 

Sep  25 

Aug 

J'ly2o 

Sep  "" 

J'lylo 

Jiy 

J  ail 

91%Oct  14 

(1634  -'\.ll 

83  %  Oct  1 4 
zl62  Sep 

87  %  Aug 
108     Sep  10 

15% Nov   6 

38 '8  J 'ly  23 
144     Sep  24 

9     Novl3 

66%  Nov.::  0 

3      Sop  2b 

12      Sep  2li 

10738  Oct  I'J 

116     Augll 

lUioOct    b 

(J34  Oct  15 

65      Oct  15 

3%J'ly 

115     Oct  2 

6'.iNov   6 

5%  Oct  16 

225     J'ly24 

138     Sep  28 

30     J'ly24 

74i4'J'ly2-i 

164'4  .\uglO 

ligOct  12 

2434  J'lylU 

121     Novib 

9     Apr  24 

197     J'lyl" 

634  Dec    9 

99    J'ly.: 
25     J'nell 
28     J'ly    8 

134  Jan  12 
91     Augl 
38%  Oct  19 
•27     Augll 

7  Sep  30 
7134  Oct  15 

9  Oct  1 0 
33  J'ly '27 
10  NovlO 
4934  NovlU 
•50     Jin  14 

7%Novi3 
71  Oct  23 
67  Oct  2b 
8O34  Oct     1 

2%Deoll 


250 
195 
177 
305 
157 
125 


jHiuhest 


89  ■'e  Jan  10 

IO314  Jan  10 

262%  Feb    4 

154     Jan    5 

-■\pr    8 

Jan    ,") 

..^pr2-J 

Marl:! 

Jan    (! 

Jan    'J 

196%Mar21 

170     JMarm 

86     Feb  IS' 

143%  Feb  10 

42     M;ir  i 

180     FebK 

3734  Feb  IS 

96  Jan  7 
28''8.A.pr2r. 

225  Jan  7 
173%  Mar  :: 
232  Marll 
212%  Feb  13 
91     Miiyll 

85  Jan  ! 
71     Jan  20 

25  Jan  12 
8434  Jan  10 

104%  Jan  6 
104%  J  an 
95  Jan  2 
178  Feb2 

97  Feb  10 
116     Feb  14 

2G-'8Janl 

52  Jan  15 
150     Jan  14 

26  Fob  11 
86I4  Feb  14 

7     .Mar   'J 

24     Mar  4 

134'4Jan    8 

122%Febl.'< 

169%FeblS 

14  "s  Feb  24 
79 14  Jan  22 

534  Jan  22 

127     Jau    6 

62^4  J  an    2 

834  Jau  23 

310     Feb  17 

204     Feb  10 

4334  Feb  20 

88'8Febl7 

190     Feb    2 

2%  Jan  2 'J 

86  Jan    2 
139     Jan    2 

Jan    6 

Jan    9 

Feb  13 

Jan    5 

2634  Jan  15 

2934  Jan    5 

5     Apr21 

111     Jau 10 

53  Jau 
31%  Feb   0 

15  ig  Feb  11 
95^2  May  6 
18%  Feb  16 
57% Jan  9 
39^8  Feb   5 


Kaiif/e   tor  l^evioui 
Year (1902  J 


Lowest 


20 
237 

10 
132 


31 


Jan    3 


3334  Oct  14 
■50     Feb   9 
G     Jan    2 

15=8 -'"'y^^ 

-75     Sep  25 

•25     Apr    y 

7     Oct    6 

20     Dec    1 

•45     Oct  12 

2  %  Oct  13 

400     J  'ly  24 

•OS      Feb  10 

12     J'ly  24 

534  Sep  23 

•25     J'nel8 

■35     Novl3 

10%  Sep  24 

37      J'ly  24 

31      N0VI6 

5912  Oct  13 

106      Oct  16 

2  Oct  2 
7  J'ly  23 
334  J'ly  24 

•50     Dec    8 
5i4J'lyl5 

3  J'ly  24 
Dec  7 
Dec  11 
J'ly  24 
Nov  4 
Nov30 
Mttyi4 
J'nelu 
Oct  8 
J'ly24 


•50 


31 

2 
•55 
•75 
■60 

5 
43%^ 


16 

J'ly  24 

3 

8  Dec    7 

80 

(Jet  15 

•75 

Nov  13 

1 

J'ly  24 

7 

Deo    3 

75 

J'ly  21 

•25 

Novl3 

173 

4  Jan  28 

70 

Sep    2 

4 

4  J'ly  24 

7 

.,  Nov'<i3 

16 

4  J'ly  24 

%\i'S0f'll 

9.V. 

J  an  24 

2 

Dec  11 

5 

%  J'ly  24 

61 

J'ly  28 

•75 

Oct  22 

89' 
•80 
28 
102 
108 
110 


Jan  7 
Mar  4 
Jan  12 
Feb  28 
Feb  2 
Jan  29 


18     Jan 

8%  Mar  y 
75=8  Marl '2 
II4  FebK) 
1234  Mar21 
31^4  Feb2o 
6 '8  Feb  9 
■dt>  Marly 
14  "8  Feb  10 
30%  Feb  10 
•yo     Marl8 

8  Feb 
551  Mar  12 
•10  Febll 
3178FeblO 
y%J'ly  3 
•40  Sep  22 
l-'^aaJan    2 

16  Mar24 
75  Feb  13 
48% May  7 

13178Jan  10 
118%  Feb   6 

5  Marl7 
14     Feb   y 

5i8Apr23 

3  Jau 12 
17%  Feb  9 
18     Feb    6 

2%  Jan  23 
11% Feb  y 
58     Feb  13 

8  Mario 

2  =8  Jau  10 
1% Jau 23 
2%  Feb  y 

23%  Feb  y 

7y  Feb  9 

34  Feb  10 

7%  Febll 

126%  Feb  6 

4  FebK 

3  Jau 23 
14''8Apr23 

190  Feb  6 
I»i8  Feb  9 
3334  Marl  2 

106%  Feb20 
14  Feb  y 
3134  Jan  V 
27%  Feb    9 

17  Marlb 
33=8-May23 

9  Feb 
1 1434  Mario 

77     Marl-.; 
2^8 -Marl  7 


7438  Jan 
95%  Mar 
256 >•.  Deo 
149%  Dec 
23i>  .I'lie 
190%  Nov 
171  Oct 
J97'-2J'iio 
150 
FJ3 


Hi  II  h  est 


96  %  Sep 

106     .Sep 

66     May 


196 
1(>0 
280 
141 

47 
172 

33 


.Sep 
Nov 
Nov 
J'ne 
Oct 
Dec 

J'ly 

Jan 

Dec 

Jan 

22%  Dec 

210     Jan 

170     Jan 

230     Jan 

206     Dec 

68     aiay 

79%  May 

iM\  Dec 

25     Nov 

58     Jan 

103     Oct 

9333  Dec 

86'^  Mar 

172     Jau 

92%  Oct 

111%  Dec 

19%  Jan 

39''8Jan 

145     Nov 

19     Dec 

76%  Dec 

4     Jau 

21     J'ne 

112^8  Nov 

115     Jau 

155     Mar 

12     Dec 

73     Apr 

334  May 

l'22%.\pr 

25     Jau 

7     Nov 

244     Jan 

1I7134  Oct 

36I4  Nov 

82     Nov 

170     Jan 

I'^aDec 

87     Nov 


1'; 

248 
09 

18;: 

i07 
172 

J6 
202 
166 '•>  Keb 
295  Feb 
148     -Mar 

50     J'ne 
178%  J'ly 

45 •^8  Apr 

99     J'ne 


31 
254 
175 
238 
217 


135 
21 

216 
6 

100 
26 
28 


Jan 
Dec 
Jan 
J  an 
Jau 
Oct 
Jau 


mAug 

85%  Jan 
46  Jau 
29  Jan 
IH4  Jan 
8OI4  Jau 
13%  Jan 
49  Jan 
29%  Dec 
79%  Dec 
•72  %  Mai 
22  Dec 
91  Feb 
86%  Jan 
89     Jan 

12%  Dec 

2  Aug 

53  ■«  Nov 
l%Nov 
6     Dec 

21     Nov 

3  %  Jan 
•37%  Dec 

6  Dec 
20%  Jau 
•40     J'ly 

5%  Sep 

420     Dec 

•10     Apr 

11     Jan 

6i4Eec 
•25     A^T 

138  Jan 
15  Oct 
4334  Mar 
18  '4  Mar 

54  Jau 
113     Dec 

1%  Jau 
7%  Dec 


2  %  Dec 
934  Dec 

12%  Dec 
1  %  Sep 

7  Nov 
(227     Jan 

3  J'ly 

1^8  J'ly 

1  Jau 
75  Dec 
14  %  Not 
47%  Nov 
21     Nov 

3  Dec 
100     Nov 

l%J'ni 
l%Sep 

8  Nov 
140     Dec 

•50  Jau 
1338  Mai 

d34     Jau 

8     Deo 

27     Sep 

1314  Jan 

13     Nov 

19%J'ly 

4  Dec 
rtl  Jan 
42  Jan 
50     Nov 


;  .Mar 
.\l)r 
Ai>r 
Apr 
.Mar 
.Mar 
.Mar 
Jan 


.Mar 
-Vpr 
Jan 
Apr 
-Apr 


85  >4  Sep 

91     J'ly 

125 >4  Apr 

31     J'ly, 

90  May 
110  Mar 
113     Aug 

94 '8  Aug 
178     J'ly 

99  Mar 
117     J'ue 

3478  J'ly 

65%  Sep 
152 '.J  .May 

32%  J'ly 

91  J'ly 
934  .May 

3734  .May 
135 '8  Mar 
1 23  Sep 
185'>8  Apr 

17*4  ./an 

8034  J  an 

4%. May 

13034  Apr 

797s  Aug. 

9''8  Mar 

285     .May 

33234  Apr 

4134  Not 

87  '4  Oct 

190     Sep 

33s  .4pr 

93%  J'ne 
151     Apr 

41%  Sep 
250     J'ly 

lO'eOct^ 
177     J'ly 

27  Jan 
30     Oct 

2  %  Mar 
117  Sep 
57i4May 
33%. Apr 
15^4  Sep 
91%  Sep 

19''>8  0Ct. 

62  '4  Mar 

4634  Jan 

97%  Jan 

l'I2%Apr 

33  %  Apr 

106  %  App 

115%  Apr 

117    Apr 

d  24%  Apr 
434  Mar 
7878  Fefr 
334  Apr 
16%J'iy 
35  Jan 
13  ^  Map 

1  Jau 
9     Deo 

3934  Apr 
I'oo    Mar 

10 '2  .Mar 
650  Fel> 
•12     Jau 

28  Mar 
834  May 

2  Jau 

2 '4  J'ly 
1934  J'ly 

65 '4  Oct 

56    J'ly 

146%  Sep 

119     Jan 

5%. Mar 

1534  Feb 


578  Jau 
25  Feb 
21%. May 

338  Mar 
dl3>4Mar 

49i4!^eP- 

6  Oct 
434  Mar 
134  Jan 
4%  Mar 

25     Feb- 

89-'4  Fel>< 

34     Feb' 

0     May 

147     FeU- 

3i4Mar 

4    Feb 

18     May 

281     Feb 

3%  J'ne 

18%  J'ly- 

125     Fetv 

18%  Mar 

3538J'ly 
23     Deo 

18>4J'ly 
27 '4  Feb 

7  Oct 
6     Aug 

65     Deo 
134  J'ly 


I 


^Before  pay 


•  •75  1  11        "'a/*^        1^      'oo         O'i  "  ;»u  1 'h  wjiuunut ^-^         *""      •"       ;; _. 

tofaBseaa'tecaUedlnigOS.  dBelorepay't  of  asseaa'ts  called  in  190-2.   •Bid  and  asked.  :i  New  stooK.  tA".s'ipaid.  tEx.rights.  aExdiv,  &  right* 


Dec.  12,  1903. 


Boston  Bond  Record. 


2'27S 


BOSTON  STOCK  KXCH'GE 

Wekk   K.NUiMi  Dec  U 


AtchiV-  Xel)ra*ka  l»l7s..Ui08 
AtohToiiifc  S  Kf  m-Iipr  4s..HIS>;> 

Ailjustiuoiit  i;  -Is J'lyl5»'.»5 

Boston  iV;  l-owfll  -IS I!t07 

Boston  it  .Maine  -I '•.■s :;'44 

Impiiivf nieiit    4.t...   .    ..ISKI.'i 

Bost  tt  Mon  ;iil  issue  "s...  1!>04 
Boston  Tt-rnimal  1st  3''js.lii47 
Bostt'n  nasi  St  "istr  rects-l!';!'.' 

2(1  js  tiusi  ii'ceipts 1113!' 

Bur  A;  Mo  Hiv  ox  lis ]!tl8 

Kouexeuiin  (is li'lh 

Sinkms;  luml  4s liHii 

Butte  iVr  Hostiiu  IsHis UU7 

Cedax  Kap  iSc  Mu  H  1st  T.s.i'.Uli 

2a  78 ISHl'.t 

Cent  V'eriui  1st  K48...Ma.vH>2u 
Chic  Burl  it  y  exteurt  4s.ni(>5 

Iowa  Div  1st  ;•>,-, liU'." 

lowii  I)iv  1st  4s IIUS' 

Debouturf  .'is 1!'13 

Denver  Kxten  4s 1(>22 

Nebraska  Kxtcu  4s llfJ7 

B  A  S  W  8  I  4s ISlJl 

Illinois  Div  yi-js I'.U'.t 

Joint  Immls  .sct'tu  Nortliern 
CliioJc  Kv  A  Stk  Yds  OS  .ISUJ  J 
Coll  trust  relnudinir  tr4sUI40  A 
Oil  Mil  *-  St  P  l>ul>  b  lis..  lil-Jl)  J 
Cb  M  <fc  St  P  Wis  \'  iliv  lisl920|  J 
ChlCcfc  Xo  Mich  iNt  iru  5s.lS•;^lllVI 
Cliic  ifc  \V  Micli  Ken  os.  ...1!>-'1:  J 
Conconl  it  Mont  eons  4s..l'.l-_>0l  J 
Couu  <k  Pass  K  1st  i;  4s...lii4:>  A 


Current  River  1st  5s Iil27 

Det  Gr  Kan  A-  \V  1st  4s...l'.Ul) 
Dominion  Coal  1st  lis l!ilH 


Enateru  1st  golilGs litOlJ  .M 


Fitchbur-48 Ht04 

4s lli-.'7 

Frenit  Elk*  MoV  lsHls..lit33 
Unstaiupeit  Ist  lis 1933 

Gt  Kor  C  B  d;  Q  ci.U  tr  4s  Iti'.'l 
Kejfistt'reil  4s I'.i-Jl 


Pnce 
fYidav 
Dec  11 


Bui  Ask- 

y4     Salv 


9i) 
87 


90^8 


112 


83        84 


l'JO>a. 
"Wi^'. 


,100 


105     106 


123     

123     , 

101      103 
lOl'VjSalo 


Oi> 

101 

<.t(5 

98 

lOU 

105 

135 

135 

ilOSj 

91 

Week's 
Kange  or 
La.ll  .saUi 


Low       Hiffii 

'.IS  VH 

!l:iVj       '14 

liaSsFeb-o? 
0!iV  I'vtij 
f»7aB       873n 

104>-jApr'00 

120^4  Apr '01 
il'.>V''an'02 

101      Mai '03 

112  ".J  Jan '03 

113  Feb '03 
Oil  Si  l'eb'03 

11  ■-"■J  Oct  '03 
105  Si  J -ly '02 

Oil^B  Oct  "03 
100  J'ne'Ol 
12'.t«8XoV03 
11 7  ><  Feb '03 

84  84 

107;'8  0ct  '03 

100'4      100'.. 

105  Keb'03 
'.iO'sNov'03 

lOli'4  Dec '02 
98  Mhv'03 
93  93 


100 

97 
125- 
123 
102 
104^ 
109 14 
112'4 

99  Si 

9 1) 
106 
104  >« 
100 'g 

iim 

130 

130 
91 'e 
90^4 


Nov'O: 
Nov'03 
J'ly'Oo 
Oct  '03 
Nov'03 
104  Si 
Mai'O 
Jan '03 
99  H; 
Nov'03 
Nov'03 

10.- 
Mar'02 
Mav'O: 
Xov'03 
Dec'O. 
01% 
9934 


5.C 


12 
•14 

"•Si 

2 


13 


Ji'ani/e 

Shice 

Jaiimirii  J 


Low  JlKjU 
90  9;'  's 
93  u    9S\ 

113»all3'.j 
97  10^'4 
86        92  >M 


101      101 
113^.113^. 
102^113 
80        91 
111      115^, 

'97'"  'it'J'-L 

i'iomifi-^ 

1 1  7  '«  1  1    '1 

80        ><S 

99  il9''4 
107%107\ 

\M^  102  i-j 
lOo^j  105^4 

98      1001* 


98 
90 


99 
90'-: 


1 03  >o  10734 
90        98  Hi 
125      12s 
123      127  Hi 
100     107 
102      107  Sj 

iV'ill  il2>4 

991.^10334 

95  L.  100 

105      110 

IO4I2IO7I4 


1351^138 
135  Si  137  "-J 
87 '4     94  Hi 
871-2    94 


lt(»M>S 

BOSTON  STOCK  KXCH'GE 
WKKK   Ending  Dec  11 


»5 


VYicc 
tyiday 
Dec  11 


Illinois  Steel  ileboii  5» 1910  J-J 

Noneonvert  ilel»-ii  5s.. .11113  A-O 
laKallsit  Sioii.\  i:  1s17b..1\i17  .-V-O 
Kan  I  ■  Clin  it  Sjir  1  si  5s. . .  1  •.i-J5  .\.0 
Kane  Ft  S  it  Hull  Isl  7s..  I'.MIS'  J-ll| 

KanC  Ft  Scott  it  M  Os HI2,s|M-N| 

Kail  (•  .M  it  \i  Ken  4s l'.»34lM-S: 

1  iieonie  5s MarlO;!  IL-ip  1 

Kan  i;  it  M  Ky  it  Ur  Isl  5slii2',i  .V-O 
KalU'SlJoitC  H  1st  7s.. 11107  J-J 
l,liit  FlSiiilil;;!-  Ist7a...lli0."i  j.J 
.Maine  Cent  cons  Isl  78...  1912  A-O 

Cms  1st  4s 1912  A-O 

.Maiq  llouKliit  Onl  Ist  08.1925  AO 
.Mi'xiean  ceiilial  cons  4s. .191  1  J  -J 

Isl  eiilis  me  3s Jan  11139  J'ly 

•_cl  runs  Ine  3s Jan  1939  J'ly 

.M  ich  Telep  eons  5»  tr  rec.1929  J  -J 
Minne  Gen  Elec  con  jr  5s  1929  J.J 

New  I'-nsl'ol   Yarn  58 1929  F-A 

.N'ew  EnsTeleph  Os 1900  A-O 

Os  1907  A-O 

08 1908  A-O 

08 1915  A-O 

N  Vtt-N  Enlist  78 1905  J-J 

IslOs 1905  J-J 

Dill  Colony  Kolil  4a 1924  F-.\ 

l)ren  lly  it  Nav  con  K48..1940  J-1) 

I  Heir  Sli  Line  1st  a  Os 1922  F-A 

liepiib  Valley  1st  s  1  0s...l919  J  -J 

Kullanil  1st  Os 1902  iM-N 

Kiitlanil-C;ana(Uan  Ist 481949  J-J 
Savannah  Klec  1st  cons  53.1952  J-J 

Sealtle  Klec  Isl  K  5s 1930  F-A 

lorriuftton  1st  g  5s 1918  M-S 

Union  Pac  UK  it  lf;rK4s.l947  J-J 

Isl  lien  conv  4s 1911  M-N 

Uniteil  Fruit  couv  gen  6s.  1911  M-S 

Venuonl  it  Mass  5s 1903  M.N 

West  En.l  Street  Ky  kos..1902  M-N 

(iol<14S2S 1914  M-S 

Hold  debonturo  4s 1910  M-N 

Ooid  4s 1917  F-A 

Western  Teleph  it  Tel  5H.1932  J-J 
Wisconsin  Cent  1st  gen  4sl949  J-J 
Wisconsin  Valley  1st  7s. .1909  J-J 


ma 


Ask 


05 

128      Sale 

100 

107  Si 

lis     .Sale 

95 

80     


107  >-j. 
100      . 


09 


100     103 
90 


102     Sale 
101      


100     103 


101  "a  Sale 


99 ',  Sale 


Week's 
JSaniie  or 
Last  Sale 


c  c 
^  A 


Low  Hliill 
Olii-jOcl  '03 
jtOV  Oct  '(13 
12s  12s 
liiO'«I>ee'03 
109  Sop '03 
118  lis 

90      Aug'ii3 
MJi-j        ,'■5 
IO0's.M»v'O3 
HIS      Dec '03 
1  Ill's      101 '„ 
122      Nov'03 
102     J'ne'03 
lll^'i  Oct  '03 
Olli..:        71 
l5'S.I>ec'(l3 
914  Sel)'03 
75     J'ne'O; 
104     Mar'l)2 
95  95 

102  i-i  Nov'03 
102'-2Oct  '03 
104 '4  Dec'O 
10<i'8Mar'll3 
102  lOJ'".. 

10134  Nov'')3 
112  Muy'OI 
100 '8  Oct  '02 
nil  J'ly'O.l 
1115  Oct 'le. 
J'ne'O': 
Mar'O': 
Nov'O; 
Nov'O: 
Feb '03 
Nov'l)3 
l4-%  Nov'03 
101  102 

100  Sop  '02 

101  Oct  '02 
105>-.-J'ne'03 
10234  Apr'03 

102  1bNov*U3 
98  ^j  991^, 
s7'4J'ly'01 

11238  Oct  '03 


100 
102 
90 
101 
107 
lOl-'s 


39 


A'o  iige 

since 

January  1 


Low 
90>-2 
ii(ii... 

120 -J 

100 

109 

114 
95 
79 

lOO's 

107  i-j 

101 

1(12 

IU3.1 
lis  '•2 

13 'm 
9 '4 
75 


lliiih 
100 

1(11  "-a 
1:10 
104 
112VJ 
124 '4, 

99 

91 
KIHJq 
1  a  '8 
104 
123 '4 
102 
118 

7834 

20 

10 

75 


95  103 
102  102Hj 
;02'-2  lOiVj 
1(12  i-.  104  "4 
loo's  100  S) 
1 02  1 00 
1013^10334 


119      119 


17 


90       96 'a 
101      100 
1 07      1 07 
9.>7^  101  >a 
92  "b  100 
98     111 


1051..  108 
10234  10234 
102      104 14 
98 '4  105 


ll2->Hll2aB 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purctiase  price  for  all  lioston  Boinls.     •  Xo  price  Friday;  latest  bid  and  asked.      \  Trust  Co.  ctfs. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Haturttay 
Dec.  o  • 


6034 

6O34 

♦ 61^2 

*S5  

13   13 

*1'234 

IS", 

*s\ 

8^8   8^6 
*16    *16 

18%  18  >2 

•!>4  1 

65  65 

37  37 

3  3 


68S18  59 

37  37 
6>6      6h 

-»11  111* 

2U3ie  223i6 

*38>«  39 

•30  30io 

45  45 

82  82  »e 


AloiiUay 
Dec.  7 


la's    183k 


"1. 


3 


16 


'18 

»34  1 

*64j42  65_ 

30"9  36"g 

3%  3>2 


SSVioSiBig 

3034  37 

11  11 

2113j6  22>o 

3334  38^4 

*30>4  303, 

44 's  45 

82  82 


luesaay       Wednesday      I'/itirsday 
Dec.  6  Dec.  9  Dec.  10 


•60>2. 
•86 
•13 
•22 
9 


90 
13's 

9 


18>2 

*1- 

•641-2 

3714 

3I4 


18>2 
3l6 
1 

65 

373, 

3^16 


59 


5913i6 
37        37^2 

>JH        6>4 

11       IU4 
227162215,8 
30        39 
30        30 
4514    4534 
82        83^ 


eoia    61 
•86     

13       13 


i8>2  la's 


65 

•37 


"4 
1 
65 
37  Hi 

338 


59I16  5938 

3714  3734 

63^8  6I4 

11  11 

22Sie22i6ig 

*38'-2  3^4 

•29I2  30 14 

4534  4618 

82%  8434 


J'Tiday 
Dec.  11 


*5934  60»4 

871-..  87'-2 

•1234  13 '4 

22  22 
9  9 


18       18 '4 

»3ie        I4 

^8        34 


37        37 

33l«        336. 


58  >u  593ie 

37 14  37  Hi 

0*8  OI4 

1034  103j 

21l6ig  223, 

'SSSz  39 '4 

'•29 Hj  30'4 

a;45>2  455^ 

83>-2  84 


59»a  60 

'So  87 

13  13 

*22_  23_ 
8"8      S'a 


I7J4 
"  "a 

6468 

*36 
33ia 


18 


6478 
37 
314 


58>2 

37 '4 

6 '4 

*10'.2 

211B16 

•38  H! 

•29  >2 

453^ 

8318 

'»19 


58', 
37=, 
O^ie 
11 

2'25i6 
39 
30 
45  '2 
83'4 


ACTIVE   STOCKS 

(lor  Jiond.i  and  Jnactire 
Stocks  see  below) 


Ualtiiiiore 

Con solidatei I  (j as 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     pret 100 

United  Ry  &  Electric.   50 

Pliilnilelphia 

Americaii  Alkali 50 

1)0     pret 50 

Cambria  Steel 50 

Consol  Lake  Superior..  100 

Do     pret 100 

Lehigh  Coal  <fc  Nav 50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do   pret  Tr  Co  roots  50 

Pennsylvania  RR 50 

PhUadelp'a  Co  (Piltsb;  50 
PhUadelpliia  Electric.  25 
Phila  Kapiil  Transit ...   50 

lieadmg 50 

Do     1st  pret 50 

Do    2a  pret 50 

Union  Tract  on ,..   50 

United  Gas  Impt 50 

Welsbach  Co 100 


Hales 
or    the 

Week 
Shares 


115 
25 

470 
20 

425 


100 


2,632 

700 

1,212 

202 

295 

3.704 


15, 193 
3,404 

10,997 

2,55U 

56,03? 

113 

100 

5,000 

4,281 


liange  lor  Year 
lyos 


Lowest 


59  "12  Deo  11 
84  \  Oct  23 
11 '4  Oct  1, 
20  Oct  9 
8     Oct  19 


lie  Oct  27 


I7-4N0VI3 

i«Nov   0 

"s  Deo  11 

64     Aug   7 

34'2X"ovl3 

1  '•2  Sep  29 

iioJ'uel5 

J4J'ne  8 

55 3^  Novl2 

35     Oct  12 

5      Aug   0 

10 14  J'ly  15 

1834Noyl6 

30     Sep  28 

2734  NovlO 

40^6  Sep  29 

70     Oct  12 

20     Aiig28 


Hirjhest 


72  "2  Jan  5 
118  Jan  12 
2  H '4  Jan  2 
45  Jan  2 
14 '4  Jan    3 


%  Jan  10 


2634 

9«ie 
4934 
7934 
ib\ 

4 
h. 

1 
7834 
4734 

9 

17^8 

34iiie 

441I16 

40's 

4734 

116'2 

31 


Jan  5 
Jan  2 
Jan  2 
Feb 
Jan  30 
Jan  0 
Febl8 
Febli 
Jan  6 
Feb  1(1 
J  an  S 
Jan 
Jan 
Feb 
Jan 
FeblG 
Jan  31 
.Marll 


Hanye   lor  J^evious 
Year(iyai) 


Lowest       Highest 


62^4  Jan 
104  Jan 
23=8  Dec 
40 '4  Dec 
13      Oct 


is  Sep 


23  May 
0     Dec 

33  Dec 
05  Nov 
29i4X''ov 

278  Feb 
I4  Aug 

^leOct 
7334  Jan 
43 1.2  Dec 

3  %  Jan 

s'4  J'ne 
20 '4  Mar 
40  Mar 
30  Jan 
32  Jan 
101  ^  May 

24  .Jan 


74  ig  Sep 
125'4J'ly 
3434  Aug 
55 1*  Aug 
17     Mar 


1     Apr 


2916  Sep 
30  Apr 
S014  Apr 
7934  Sep 
381-2  Dec 
5>HoOct 
34  J'ly 

134  J'ly 
85  Sep 
50=8  Apr 

9  '-2  Sep 
18^8  Oct 
3U3]BSep 
45  %  Sep 
40"i6Oct 
48:'4  Feb 
126  May 
40i2Sep 


1'H1L.,\UEI.PII1A 


Bid     Ask 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  ifc  Steel 50 

American  Railways... 50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke. loo 

Preferred 100 

Consol  Trac  Pitts 50 

Preterred 50 

Danville  Bessemer...  1*2 
Diamond  State  Steel... 

Preferreil 

Easton  Con  Electric. .50 
Electric  of  America. ..50 
Elec  Storage  Batt 100 

Preferred 100 

Gen  Asphal  pf  int  ctfs... 

Germantown  Pass 50 

Harrison  Bros  pret...  100 

Indianapolis  St 100 

Inter  Sin  Pow&Chem.oO 
Keystone  Telephone  ..50 

Preferred 50 

liit  Brothers 10 

Little  Schuylkill 50 

MinehUl  &  Schuyl  H..50 

Ke-squelioniiii.'  50 

N  Haven  Iron  &  Steel. 5 
Iforth  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pret... 50 
Pliil  German  it  Xorris.50 

Plula  Traction 50 

Railways  (ieneral 10 

Susqueh  Iron  <t  Steel.. 5 

Tidewater  Steel 10 

ITniled  X  J  RR  &  C.IOO 

Unit  Pow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  *-  Steel. 10 
West  Jersey  ifc  SeaSli.50 
Westmoreland  Coal... 50 


634 


43 
51 
46  >2 


5^^ 


23  >2 


934 


60 

62 1^ 
50 14 


103 


421-2 
'951^ 


265 


3 
60 


44 
53 

47 


10 


61 
65 


1031-2 
108 


70 
431-2 
160 
96 


268 


PHILADELPHIA 


jionils 

Al  Val  E  exl  7s  1910  A-O 
AmRysconv5s  191 1.  J -D 
Atl  City  1st  5s  g'19.M-X 
BaUs  Ter  1st  5s  1926. J-D 
Berg&EBrw  1st  08'21  J-J 
Betllle  Steel  6s  1998. (^-F 
CheifcDCanlst  5s'10J-J 
ChoCiSs  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  1st  con  58  1932 
ConTracotN  J  Ist  5s. '33 
E  &  A  1st  M  58  1920  M-X 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  Wil  1st  68  '10. J-J 
E(i  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Inter.state  Rys— 

3.3 12-48  1943 F-A 

Lehigh  Nav  4158  '14.Q-J 

RRs  43  g 1914. Q-F 

GeuM  4'2Sg.l924.Q-F 
Leh  V  C  l8t  OS  g  '33..J.J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  Os  1923 J-D 

Annuity  Os J-D 

Leh  V  Traclat 4s '29 . J-D 
Nat  Asphalt  58  rects. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
X  Y  Ph  &  Xo  1st  4s  39  J-J 
Income  4s  1939. ..M.N 
No  Penn  1st  4s  '30..:M-N 

Deben  6s  1905 M-S 

Penn  gen  Os  r  1910..Var 

Consol  6s  c  1905...  Var 

Consol  5s  r  1919. ..Var 

Penn  &  Md  Steel  con  6s. 

Pa  &  N  Y  Can  7s  '00. JD 

Con  5s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  5s  '17  MX 
People's  Trtr certs  4s  '43 
P  Co  Istife  col  tr  5s'49  .M-S 


Sid      Ask 


116', 
97 


93 
96 


II214 
107 
103 
1053, 


98I4 


80 
50 


IO8I4 
102 
7912 

48 
IO8I2 
101 14 
109 

1091-2  10934 
110 
119 
117 
13612 
70 


11034 

98 


102 


1U8 


9812 


104 

ibo 


110 

113" 

11434 


110 

97 

10434 

1(J3 
109 


120 


75 


115 


IO3I4 
110 


PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Tni.st  cert  its  4n 

P  &  E  gen  M  ,5  g  '20.  A-O 

Gen  M  4sgl920..A&O 

Ph  &  Rea<l  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot '82  4s  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  W  ife  B  col  tr  4s  '21.  J-J 

Rocliester  Ry  con  os  1930 

S  R  E  Side  4s  intenmcU's 

U  Trac  Ind  gen  5s'19.  J.J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  5s  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta  &  Charlotte.  .100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Georgia  Sou  &  Fla...lOO 

1st  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Mt  Vernon  Cot  Duck 
Unit  Elec  L  &  P  pref.50 

Bonds 

Anacostia  &  Pot  5s 

.4.11  &  Chl8t7...1907  J-J 

Atl  Coast  L(Ct)ctfs  5s  J-D 
Ctls  of  iudebt  4s J-J 

BaltCPa.sslst5s'llM-X 

Bait  Fiindg  5s.  1910  M-X 
Excliange  312S  1930  J-J 
Refunding  3 I2S  1952J-J 

Bait  &  P  1st  Os  m  1  '1 1  A-O 
Ist  Os  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  os.'OliM-X 

Central  Ry  Os... 1912  J-J 
Consol  5s. ...1932  M-X 
Extife  Imp  5s.  1932  MS 

Clias  City  Ry  1st  5s  '23  J.J 


Bid 

Ask 

98 

9812 

06 

<iO'-2 

1141-2 

II512 

104 

125 

12612 

119 12 

114 

104 14 

I0312 

ioi'i^ 

125 

10212 

10312 

107 

lOi) 

99 12 

98 

98  42 

109 '2 

5412 

55 

150 

210 

285 

85 

46 

95 

98 

65 

72 

712 

9 

II2 

0 

40 

89 

91 

109 

110 

100 

107 

90 

104 

100 

121 

1221-, 

11212 

119 

111 

II212 

112 

115 

110 

118 

100  12 

101 

112 

116 

112 

102  I2 

BALTHKH4E 


Clias  Ry  G  &  El  5s  '99  -M-S 
Chart  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&Sublsl5s..'22  J-D 
Cily&  Sub(Was)l.st5s'48 
ColifeGrnv  l.stOs, 1910  J-J 
Consol  Gas  Os...  1910  J-D| 

5s 1939  J-D 

Gaife  Alalst  con  5s  '45J-J 
Ga  (Jar  &  X  1  st  5s  g  '29  J-J 
Georgia  P  lst0s...'22  J-J 
GaSoifc  Flalst  5s  1945J-J 
G-B-S  Brew  3-4s  1951iVl-S 
2d  income  5s  1951  M-X 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
.MetSt(Wasli)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

New  Orl  Gas  1st  5s. .Var 
Xpt  X'^itO  1'  Isl  5s'38  M-X 
Norfolk  St  1st  58 '44.. J-J 
Xorth  Cent  4 I2S  1925  A-O 

Os  1904 J-J 

Series  A  5s  1926 J-J 

Series  B  5s  1920 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Polo  Val  1st  5s  1941.. J-J 
Sec  Av  T(Pitts)  5s  '34  J-D 
.'<av  Fla  <fc  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1920. J-J 
South  Bound  Ist  5s. -A-O 
U  El  L&P  1  si  4  i-2S'29  M-X 
Un  By  &  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  1st  6s  1900. .M.S 

2d  series  Os  1911. ..M-S 

3d  series  Os  1910.. M-S 

4th  ser  3-4-58  1921.  M-S 

5tli  series  5s  1920. M-S 

Va  (Stale)  38  new  '32. J-J 

ITund  debt  2-38 1991.  J-J 

West  X  C  con  Os  1914  J-J 

WesVa  CAP  1st  Og'll  J-J 

Wil  &  Weld  5S..1935.J-J 


Bid      A sk 


85 
112 
115 
112 

92 
11/ 
1 1 034 

1121-2 

lOii 
107I2 
120 
113 

49 12 

29 
100 
110 
115 

0212 

14 
100 

95 
107 
110 
103 
117 

11'7 

110 
111 
116 
115 

713, 

115 

105 
80  lo 
Oik 
57  '4 

103 

110 

114 

112 

109 
93 
94 

117 

111 

115 


90 


114 
94 

11712 

llli..i 
113 
107 
lOSia 


114 
4934 
•.'912 

lOlia 


65 
15 


1021a 

109 


114 


72 14 


106 

8112 
9134 

5742 


112 
96 
96 


112 


■  Bill  ana  asked  prices;  no  sales  on  this  day.    |i  Lowest  is  ex-dividend.     t  Ex-righf 
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luucstmntt  and  2>ailtaad  Ivxtelligeuce* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  fcJTRAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tirst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

I'he  retnrtis  of  tite  street  railivaps  are  brought  together  separately  on  a  subsequent  page. 


KOADS 


AlaGt  Southern 
AlaN  O  *   lexa.- 

N  O  Jt  No  East 

Ala  *  Vlcksb'j! 

Vioksl)  Sh  A  V. 
AUegUeuy  Valley 

Ann  Arlior 

Atoll  Toil  ife  S  Fe. 
Atlanta  tli:  Birm.. 
Atlanta  i<(c  L'har.. 
Atl  Kuoxv  A  No. 
Atlantic  *  Blnu 
Atl  Coast  Line.. I 
Bait  ^  Ann  S  L.. 
Bait  J:  Ohio 

Total  System... 
fianvor  dc  Aroosi 
BatUt!):  Haiu'dep'l 
Bellelonto  Ceut'l 
BrulKl  A;  Saco  K. 
Burt  Kooli  &  ria.- 
Burtalo  ASusq... 
Canadian  North. 
Cauailiau  i'ai.'lili 

Caue  Belt 

Cent'l  of  Georgia 
Cent'lofN. Jersey 
Central  Facitic. 
Chattun  SoutU'u. 
Chesap  A  (.)Uio... 
Chic  <fc  Alton  Ry. 
Cliio  Gt  Weateru. 
Chic  Ind  &.L'v... 
Chio  Milw  &iitir 
CliicS:  North  W'n 
CUicSt  PM  &0. 
CLlc  Teriu  Tr  KH 
CiuN  O&TFao. 
CI  Ciu  Ch  &,  at  L. 

Feorla^fcEast'ii 
Colorado  Jiboutli 
Col  Newh  <fe  Lau. 
Copper  Range.... 

Coinwall 

Cornwall  ALeb.. 
Cuiiiberl'd  Vallei 
Deny.  &  Rio  Gr.  ( 

Rio  Gr.  West.  S 
Det  &  Mackiuau. 
Detroit  Southern. 
DulSoShiAtl.. 

Erie 

Evansv  A  Indian 
EvansViSt  TH... 
F'rchild&N'r'e'n 
Farmv<&  Fowhat 
Ft  W  &.  benv  City 

Georgia  RR 

Ga  South  &  Fla.. 
GUa  ValG  <Su  N.. 
Qt  Trunk  Sy8t«m 

Gr  Tr.   West'u. 

DetGrH&M.. 
Great  Northern.. 

Montana  Cent'l 
Total  system. 
OuU&ShipIsland 
Uockiug  Valley.. 
Ho  us  <fe  Tex  Cent 
H  &  E  W.  Texas 
Hoas  &  Shrevep't 
Illinois  Central.. 
lUinoi.-i  Southern 
Ind  III  &  Iowa... 
Int  iV  GtNorth'n 
Unteroc(Mex)... 

Iowa  Central 

Kanawha  &  .MIcIj 
Kan  City  South'u 
LakeEne&Westn 
Lehigh  Val  RR.. 
LexiuK  <te  Kast'n. 

Lon^  Island 

Louisiana  &  Ark. 
Lou  Hend&SiL. 
Louisv  (B  Nashv. 
Macon  &  Birm... 


LcUsst  Brass  Earnings 


or  Mont/l 


?,i  wk  Nov 

I'aiiiic. 

Navember 

November, 

November. 

Srptember 

Ist  wk  Dec 

OotoDer.. 

AURUSt... 

September 
Ootoi  er 
October... 
October 
leptKmDer 
October 
October.. r 
Jctoijer 
Septemoer 
November. 
September 
Ist  wk  Dec 
October. .. 
3d  wfe  Nov 
istwkDec 
Scjptember 
•iiUwkNov 
October 
September 
•ItU  wkNov 
October... 
October... 
4tiiwkNov 
4thwkNov 
October... 
October... 
October... 
i  hwkNov 
I5d  wk  Nov 
October... 
October... 
•ithwkNov 
September 
aep  embei 
October.. 
October... 
October... 

lEt'wk  Deo 

October 

IthwkNov 

4ihwkNov 

October... 

3d  wk  Nov 

ist  wk  Dec 

October... 

September 

October... 

October... 

November. 

October. . 

4thwkNov 

3d  wk  Nov 

3d  wk  Nov 

November 

November. 

November. 

ithwkNov 

Istwk  Deo 

September 

September 

September 

November, 

November 

October... 

Istwk  Dec 

WkNov  21 

Istwk  Dec 

Ist  wk  Dec 

October... 

November. 

October... 

October... 

October... 

October... 

July 

IthwkNov 
November. 


VxirreiU 
Yfar 


58,325 

20G.745 

117.10-' 

133,30s 

Inc. 

35,35S 

G,57t),025 

24,314 

2y7.2b4 

G3,74^ 

35,657 

1,756,745) 

13,004 

{!  .022.310 

6,430,764 

1S)3,.505 

3,312 

5,936 

3,80S 

123,257 

96,654 

84,7l>0 

944,000 

16,017 

223,117 

1,943,011 

2,207,55S 

2.845 

1.714,73» 

1,121,227 

244,48« 

118,391 

4,838.538 

r5548L7» 

1,243,406 

42.110 

121,709 

1,848,517 

262,016 

125,443 

19,520 

47,677 

5,7 12 

17,394 

192,731 

277,700 

80,811 

36,104 

44,438 

3,835,611 

6,868 

31,54«; 

2,103 

6,455 

285,800 

269,026 

129,969 

35,843 

827,397 

123,074 

21,841 

4.017,399 

131,806 

1.179.205 

42,336 

115,85 

495.2.i6 

68',954 

16,687 

4,103,151 

20,383 

138,19.T 

115,501 

112,800 

46.62tj 

29,155 

569,417 

406,510 

2,557,103 

60,819 

Inc.  9 

52,000 

72,303 

860,250 

12,244 


I^revioiU) 


51,642 

196,645 
104,051 
114,318 
77,061 

34,782 

5,910.931 

18,480 

264,028 

61,213 

22,515 

1,800,383 

8,955 

5.533,672 

5,988,358 

178,624 

3,291 

5,485 

4.296 

116,844 

97,277 

59,400 

875,000 

24,630 

205,092 

1,184,706 

2,078,724 

2,825 

1,325,627 

925,387 

223,075 

110,393 

4,814.702 

4.811,811 

1,327,25 

44,358 

104,395 

1,797,510 

245,127 

124,505 

14,937 

32.390 

7,660 

20,190 

119,231 

310,300 

72,443 

32,925 

50,299 

3,818,152 

8,54-^ 

34,012 

4,852 

6,367 

242,790 

240,714 

140,248 

24,36'. 

805,171 

103,316 

24,717 

4,116.780 

61,106 

4,277,880 

39,880 

110,199 

586,984 

72,325 

21,716 

3,741,380 

13.931 

144,789 

108,930 

90,290 

44,714 

21,681 

573,451 

391,821 

1,760.601 

46,444 

,933 

42,762 

68,815 

822,633 

13,0(38 


Jul;  1  to  Latest    Date 


VUfreiH 
i'ear 


1,208,869 

1,038.861 

510,23 

587,018 

inc. 

912.261 

23,428,164 

45,450 

833,585 

261,024 

133,048 

6,065.420 

41,261 

23.897,876 

25,712,570 

705,705 

9,334 

31,264 

13,034 

3,652,150 

343.380 

1,359,200 

21,500,763 

41,295 

3,987,777 

7,583,711 

6,241,423 

46,533 

6,504,111 

4,194,835 

3,756,764 

2,414,545 

17,594.875 

If  20,291,657 

4,311,566 

706.130 

2,732,923 

7,675,186 

1.044,684 

2,785,388 

53.340 

149,315 

32,442 

99.825 

770,524 

7,991,668 

327,233 

732,460 

1,192,537 

16,944,307 

170,046 

837,631 

9,614 

19,615 

1,037,795 

822,4oS 

692,276 

134,555 

15.816,114 

2,322,547 

551,480 

19,889,506 

873,yi6 

20,762.82-. 

790,910 

2.882,953 

1,331,637 

193,392 

46,199 

20,257,752 

84,548 

491,973 

2,735,264 

2,142,300 

1,071,245 

751,530 

2,103,450 

2,332,491 

10,744,692 

246,603 

Inc.   267 

212,761 

72,303 

15,670,102 

59,245 


J-'rfDtous 
Year 


1,016,088 

917,346 
451,916 
511,399 
295,983 

828,263 

20,506,994 

34,414 

797,574 

240,796 

76.488 

6,047,691 

;>0,834 

21.690,488 

23,422,728 

594,718 

8,781 

25,273 

13,486 

3,313,869 

327,966 

852,600 

19,430.757 

58,807 

3,852,204 

4,762,447 

5,872,162 

50,242 

4,716,209 

3,495,807 

3,298,203 

2,144.692 

16,883,383 

17,548,953 

4,44.8,338 

735,886 

2,289,663 

6,858,666 

920,720 

2,648,203 

42,057 

91,384 

33,631 

93,137 

44i,466 

8,110,658 

273,967 

625,613 

1,228,658 

14,179,3J0 

170,167 

781,856 

13,075 

20,853 

922,524 

781,095 

624,227 

98,211 

13.876,947 

1,868,663 

503,429 

19,568,163 

837,773 

20,405.936 

706,077 

2,671,135 

1,328,184 

200,022 

57,293 

18,269,883 

67,699 

540,923 

2.542,221 

1,989,960 

1,096,411 

432,904 

2,003,955 

2,047,098 

5,915,762 

192,359 

,246 

164,311 
68,815 
14,482,292 
67,994 


ROADS 


Man't«e&Gr.Ra 
Mauls  &  No  East 

Manistiijue 

Maryl'd  &  Peun, 
tMextoan  Ceut'l. t 
t  Mexican  lateru. 
{Mexican  Ry. 
[MexicanSouih'u 
Millen  &  So'w'n. 
Mineral  Range. 
Minneap  A  St  L. 
M  8t  F  &  8  St  M 
Mo  Kan  <te  Texas 
MoFac«&IronMt 
Central  Branch 

Total 

Mob  Jack  &  K  C 
Mobile  <fe  Ohio.. 
Nash  Ch  <fe  St  L. 
{NaflRRof  Mex 
Nev-Oal-Oregon . 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'u 
Northern  Central 
North'u  Facitic. 
Nor  Shore  (Cal) . 
Ohio  Rlv&  West.. 
Pacilio  Coiist  Co 
eFenn— EastF&L 
eWestFA  E... 
Fere  Marquette  io 
FhilaBalt&W'sh 

Phlla  &  Erie 

Fine  Blf  Ark  R  . . 
Pittsb  C  C  &  St  I 
Raleigh  <fc  C  Fear 
Reading  Railway 

Coalife  IrCo 

Total  Both  Cos. 
Rich  Fr'ksb  &  F 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rocklsi'dSyst'm 
St  Jos&Grl, 
St  L&  San  Fran  (J 
St  L  Southwest . 
StLVan&TH. 
San  Ant&  A  P.. 
San  Fran  &  N  P. 
Seaboard  Air  L.. 

Southern  Ind 

So  Facillc  Co  6... 
Central  Facitic, 
Gal  Har  &  S  A. 
Gal  Uous<te  No 
GulfWT&P.. 
Louis'a  West... 
Morgan's  L  &  T 
N  Y  T  &  Mex 
Ore.gon  &  Calil. 
So  Pac  Coast.... 
So  Fao  RR  Co. . 
So  PacSS.Llnes 

Tex&NOrl 

Southern  Railw'y 
Terre  H  &  Ind  ... 
Terre  H  <fc  Feor.. 
Texas  Central  . . . 
Texas  &  Facihc. 
Tex  S  V  &  N  W  . . 
TiftThom&Guli; 
Tol  <fe  Oliio  Cent . 
Tol  F&  West .... 

TolStL&  W 

Tor  Ham  &Buir. 
(Jn  Fac  System  .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  &  Sea'e 

Wheel  <fc  LE 

VVm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsv  &  T'n.. 
Yazoo  &  Miss.  V. 


Latest  tJross  iJaniiiK/.i 


or  AJonlli 


October. 

September 

November. 

October.. 

IthwkNov 

October... 

Wk  Nov21 

3d  wk  Nov 

Ooiober. 

4thwkNov 

Istwk  Dec 

Ithwk  Nov 

Istwk  Dec 

Istwk  Dec 

Isi  wk  Dec 

Istwk  Dec 

Wtt  Nov28 

4lhwkNov 

4thwk  Nov 

Ist  wk  Dec 

November 

October... 

November, 

October... 

October... 

Istwk  Deo 

October. 

November. 

October... 

October... 

Octooer... 

October... 

October... 

Istwk  Dec 

October. 

September 

September 

October... 

October... 

October... 

October... 

October... 

September 

Seplembe 

4th  wkNov 

September 

October. 

October. 

Istwk  Dec 

November, 

April 

November, 

4th wk  Nov 

November. 

October. 

September 

September 

September 

Septembei 

Sepcembei 

September 

Septtmbei 

September 

September 

September 

September 

Septembei 

IthwkNov 

November, 

November. 

4thwkNov 

Istwk  Dec 

November. 

September 

Istwk  JJee 

IthwkNov 

4th  wkNov 

Istwk  Nov 

October... 

October... 

Istwk  Dec 

October... 

Istwk  Dec 

Seotember 

Istwk  Dec 

October... 

November. 


VrtrreiU 
Year 


■£ 

5,098 

34,680 

5.180 

29,95 

578,811 

549,428 

102,300 

21,080 

5,012 

11,917 

65,680 

192,254 

315,459 

669,000 

27,000 

696,000 

8,149 

242,486 

231,593 

190,08 

16,887 

3,61 

6,600,886 

493,484 

142,373 

362,339 

889,707 

4,548,847 

52,280 

19.637 

550,729 

1072557 

Inc.  40 

215.424 

1,189,181 

682.188 

2,140 

2,247,777 

4,247 

2,990,804 

2,421,528 

5,412,332 

110,277 

64,985 

9,375 

4,390,597 

131,523 

3,3.57,892 

163,850 

199,045 

230,965 

103,550 

291,572 

115,473 

8,913,845 

2,207,558 

603,228 

128,785 

15,228 

162,112 

367,130 

42,835 

402,932 

104,604 

2,774,312 

379,105 

342,907 

l,021,6n0 

164,957 

43,319 

34,694 

245,471 

18,000 

16,277 

63,965 

31,224 

78,877 

i.1,617 

5,675,576 

65,650 

408,835 

280,130 

73,597 

14,883 

113,000 

18,010 

820,162 


J^revtoui 
Year 


12,213 

30,202 

4,703 

31,029 

489.613 

584,35s 

105,000 

19,303 

4,317 

15,035 

65,944 

227,581 

302,946 

652,000 

19,000 

671,000 

4,672 

237,949 

212,095 

172,052 

16,336 

4,679 

6,427,977 

384,149 

131,581 

352,964 

768,907 

4,379,490 

41,192 

17,277 

504,874 

10546975 

1.900 

193.113 

1,144,881 

568,912 

2,259 

2,085,760 


Jn.v     1    to   Latest   Date 


C\irreiit 
year 


,244,542 

516,996 

2,761,538 

88,900 

57,769 

13,77 

4,027,525 

130,916 

3,037,104 

146,900 

186,916 

247,620 

110,19^ 

260.570 

76,765 

8,279,211 

2,078,724 

574,793 

136,559 

19,206 

164,345 

374,531 

46,692 

349,782 

95,812 

2,572,633 


280,948 
1,001,302 

151,168 
45,440 
20,335 

221,396 
16,000 
16,60<t 
59,549 
25,913 
80,672 
9,694 
1,882,859 
52,557 

383,489 

267,830 
68,562 
16,427 

109,399 
li),992 

786,291 


31,530 

98,079 

34,503 

123,319 

10.314.402 

2,168,882 

2,117,800 

410,359 

17,632 

243,300 

1,410,715 

3.492,099 

8,439,072 

19,168,527 

812,000 

19,980,527 

160,105 

3,243,315 

4,145,288 

4,643,531 

98,083 

13,634 

34,765,894 

2,460,371 

840,003 

9,860,021 

3,611,077 

22,731,504 

247,712 

77,869 

2,21(;,526 

43,443,018 

/H<;.2.10 

5,279,863 

4,759,676 

2,238,614 

7,042 

8,867,095 

19,082 

12,117,226 

10,419,088 

22,5i>6,314 

341,97 

169,915 

201,185 

12,741,639 

487,966 

12,632.768 

3,459,92s 

1,073,875 

2,141,276 

6(;0.333 

5,304,206 

560,405 

32,753,907 

6,241,423 

1,705,276 

380,859 

41,774 

461,900 

1,057,466 

lll,40iJ 

1,128,136 

337,057 

8,264,654 


t'reuioxi.s 
Year 


976,937 

19,077.566 

919,170 

269,522 

331,022 

5.297,687 

68.5S4 

50,092 

1,757,702 

5.50,680 

1,405,371 

220,884 

19,982,259 

252,801 

10,794,471 

2,016,769 

2,070.232 

.52,167 

3,054,346 

56,596 

3,197,385 


43,940 

S7,0B9 

46,547 

112,845 

8,79 1, 509- 

2.188,44»' 

2,021,400 

366,866 

16,536 

234,534 

1.689.409 

3,490,628' 

8,198.276 

17,038.243 

538,100 

17,576,343 

92,240 

3,006,422 

3,817,031 

4,175,081 

97,764 

14,632. 

32,702,996 

1,480,270 

500,869i 

8,712,369 

2,784,177' 

22,059,903 

214,364 

68,534 

2,056,952 

40,248,218: 

9,800 

4,»79,417 

4,434,976 

1,607,170 

6,687 

7,939,047; 


8;097,357l 
1,170,822| 
9,268,179 

273,5991 

159,818: 

203,694 
11,535,539 

416,594 

10,765,290 

3,341,211 

991,148- 
2,172,830 

625,726 
5,157,349 

373,745 

30,065,905 

5,872,162 

1,585,480 

237,255 
51,426 

506,031 
1,093,394 

119,901 
1,011,987 

297,328 
7,127,804 


809,160 

17,788,125 

790,22  7 

250,512 

27(».713 

4,970,534 

67,300 

46,994 

1,388,184 

502,023 

1,307.195 

160,894 

17,803,829 

201,834, 

9,534,729 

1,866,669 

1,848,834 

52,050 

3,015,927 

61,268 

3,059,689 


VARIOUS    FISCAIi     YEAKS. 


ROADS 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line.. 

Bellefonte  Central 

Canadian  N  orthern 

Chicago  <fc  North  Western. 
Chic  .8t  F  Minn  <fc  Omaha.. 

Cumberland  Valley 

International  &  GtNorth'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Maui.s  tiq  ue 

Maryland  &  Pennsylvania 

Missouri  Facitic 

Central  Branch 

Total 

{Mexican  Central  t 

Mexican  International 


Oroas  £aminffs 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Sept  30 
1  to  Sept  30 


1  to  Nov, 
1  to  Nov 
1  to  Oct 
1  to  Oct 
1  to  Oct 
1  to  Dec. 
1  to  Nov 
1  to  Sept  30 
1  to  Nov.  30 
1  to  Oct 
1  to  Dec. 
1  to  Deo. 
1  to  Dec. 
1  to  Nov 
1  to  Oct 


30 
21 
31 
31 
31 
7 
30 


31 

7 

7 

7 

30 

31 


Oiirrent  Year 


Inc. 

.'gl,597,188 

68,390 

2,539,525 

1I25.0>)8,386 

9,908,583 

1,655,328 

5.272,390 

4,780,236 

287,111 

64,184 

225.938 

38,699,010 

1,405,000 

40,101,010 

22,»60,70?< 

5,889,431 


Previous  Year 


.$662,806 

1,473,712 

53,726 

1,544,911 

21,549,321 

9,853,538 

1,002,340 

4.813,492 

4,285,865 

259,325 

97,802 

202,894 

33,775,495 

1,008.100 

34,783,595 

19,037,179 

5,299.1.57 


ROADS 


{Mexican  Railway 

{Mexican  Southern 

{National  RR  of  Mexico... 

Northern  Central 

North  Shore 

cFemisy.,Easto£F&  E... 

eWestot  F&E 

Fere  Marquette w 

Fliila  Baltimore  <feWash.. 

Fhiladelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vaudalia  &  Terre  ii  . . 
Terre  Haute  &  IncUanap  .. 

Terre  Haute  &  Peoria 

Texas  &  Facitic 

West  Jersey  &  Seashore. . . 


Oross  JSaniinys 


Jan. 

Apr. 

Jan. 

Jan. 

Mar. 

Jan.' 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Dec. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  Nov. 
1  to  Nov. 
1  to  Dec. 
1  to  Oct 
1  to  Oct. 
1  to  Oct 
1  to  Oct 
1  to  Dec. 
1  to  Oct 
1  to  Sept.  30 
1  to  Oct  31 
1  to  Sept  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  ^  Deo.  7 
1  to  Oct   31 


21 
21 

7 
31 
31 
31 
31 

7 
31 


Current  Year 


$4,859,300 

662,308 

10,390,912 

8,651,171 

490,715 

103,598,194 

Inc. 

10,662,545 

13,494,049 

5,846,618 

20,747,941 

486,598 

199,045 

161,957 

43,319 

10,883,217 

3,771,521 


P-revious  Year 


$4,495,900' 

622,8601 

8,462,014. 

6,876,771 

407,729^ 

93,668,0941 

5,323,300" 

9.809,019' 

12,230,749 

4,625,597; 

18,778,421' 

468,304 

186,916. 

151,168- 

45,440, 

10,188,907, 

3,444,421! 


t  hesulttj  on  .Monterey  &  .Mexican  GuU 
In  1903,  making  length  of  road  on  which 
Tex.  Cent,  and  its  subsid.  lines  in  both  years 
Illinois  In  both  years.  I  Including  sav.  F 
eludes  Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1 
Little  Kanawha,  Clev.  Term.  &  Vai.,  Clev. 
controlled  and  operated  by  the  B.  &  O. 


are  included  from  March  i,  I3O2.  {.Mexican  currency.  If  Includes  trans-Missouri  lineal 
earnings  are  reported  7,357  in  1903,  againsc  5,876  miles  in  1902.  h  Includes  the  Houst.  <fe; 
and  for  both  periods.       e  Covers  lines  directly  operated.  .</  Includes  the  Chicago  &  Eastern; 

lor.  <te  West  and  also  Florida  Southern  and  Sauford  &  8t  Petersburg  Rys.  in  both   ycar.s.  vi  In- 

both  vears.  "Approximate  tor  June.  a  Includes  earnini/s  of  Valley   RR.   of   Va.,  Ohio  <fc 

Lor.  &   Wheeling,  Ravenswood  dpenoer  &  G.  and  Ripley  &  Mill  Creek,  not  wholly  owned,  but 


Dec.  12,  1903.  | 


THE  CllROXICLE. 


•iiT 


Latest  ^TO»9  Earnings  bj  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  December.  The  table  covers  23  roads  and  ahows 
5'88  per  cent  Increase  in  the  aggregate  over  the  same  week 
last  year. 


1st  *oe*k  0/  Deeembtr. 


1903. 


1902. 


Ineretue.     Deerease. 


Ann  Arbor 

B  Jttaio  Rooh.  A  mtaVfc. 

ijwiodtan  Paoino 

De&yer  A  Rio  wnuide* 
Evans.  A  Terre  Haate. .. 

Hochlnu  Valley 

Int.  &  Great  Northern.. 

Iowa  Ontral 

Kanawba  ft  MiotUKan... 
MlnneapollR  A  Bt.  Lools. 

Mo.  Kausas  A  Texas 

Mo.  Facino  A  Iron  Mt.... 

Central  Branoh 

National  KR  of  Mexico. 

Norfolk  A  Western 

Pere  Marqaettet 

St.  Louis  Honrhweatem. 

Texas  A  Paoltio 

roledo  A  Oliio  Central.. 

Wabasb 

Wheeling  A  Lak  e  Brie. . . 
Wlaoonsln  Central 


35.358 
123,i57 
944.000 
2;  7.700 1 

31.548' 
115.858 
115,501 

46.629 

29.1551 

65.680 
345.4&» 
6f^9.000 

27.000 
190.082 
862,3391 
215.4241 
163,850 
245.471 

63,«66 
403  835 

73.597 
113.000 


Total  (22  roads) 4,662,708 

Net  Increase  (5  88  p.  o.) 


9 

34.782 
116,844 
875  000 
310,300 

84.01-2 

110.199 

il08,»30 

44,714 

21,681 

65.944 
302.946 
652.000 

19,000 
172.052! 
352.964 
193.113 
146,9(j0 
221.3R6 

59,549 
383.489: 

68.562] 
109.3991 


576! 

6,413 

69,0001 


6,659 
6.571 
1.915 
7,474 


32  600 
2.464 


4,403,776 


42.513 
17,000 

8.000 
18.OS0 

9,3  75 
22,811 
16.950 
24,075 

4,416 
25.346 

5,036 

3,601 

294,260 
258.982' 


264 


35,328 


*  Includes  Rio   Grande  Western. 
River  Ry.  for  both  years. 


t  Includes  Lake  Erie  A  Detroit 


For  the  fourth  week  of  November  our  final  statement  covers 
47  roads,  and  shows  4'16  per  cent  increase  In  the  aggregate 
over  the  same  week  last  year. 


4<A  teeek  of  Ifovember. 

1903. 

1902. 

tnereate. 

Decrease. 

Previously  rep'd  i21r'ds) 
Ann  A'ho'" 

9 

5,477,127 

51,144 

323.117 

2.815 

244,488 

118.391 

36,104 

44.438 

827,397 

42.336 
213,071 
fe  60,250 
578,811 

11,917 

192,254 

485,84") 

8,149 

242,43 

471.767 

9,375 

291,572 

1,021,680 

34,694 
424,479 

3i,224 

S 

5,333.918 

62.191 

205,092 

2.825 

223.075 

110,393 

32.93^ 

50.299 

805,171 

39,880 
165.032 
822,633 
489.613 

15.035 
227,581 
468,193 
4,672 
237.949 
472.38/ 

13.777 

260,570 

1,001.302 

20,335 
377,^32 

25,913 

9 
209,18( 

is'oiz' 

20 

21,41b 

7.998 

3,17P 

32,226 

2,456 
48.0.1  i- 

37,6i: 

89.198 

i7',655 
3.477 
4,537 

3i",oo'', 

Vi0,37c 

l'4.35Si 

47,247 

5,3li 

603,323 
436.976 

9 
115.977 
1,047 

Central  of  OeorKta 

OhattAnoosra  sonthern. 

Ohio.  Great  Western 

Cblo.  iDd'iiiis  A  Loulsv.. 
Detroit  Soathem. .... 

Dolnth  So.  Shore  A  Atl.. 

Gr^d  Trunk  of  Canada  i 
Grand  Trunk  Wesi..> 
Det.Gr.Hav.  A  Mllw.  5 

Qolf  A  Ship  Island 

iQiemational  *  <+t.No.. 

Louisville  A  Nashvlile.. 

Mexican  Central......... 

6,861 

Mineral  Range  .......... 

3,118 

Minn.  St.  P.  A  S.  Ste.  M.. 
Mo.  Kansas  A  Texas.  .. 
Mob.  Jackson  A  S.  CityH 
Mobile  A  Ohio 

35,327 

Worfolk  A  Western 

Bio  Grande  Soaihem... 

Seaboard  Air  Line 

Southern  Railway ...... 

Texas  Central............ 

615 

4,402 

TdxasA  Paoine 

roledo  Peoria  A  West'n  . 

Total  (47  roads) 

Net  Increase  3  80  p  o.i.. 

11,944,964 

11,507.988 

... 

166.347 

IF  Week  endhiK  Nov.  28. 

Net  EarningB  Montbly  to  Latest  Dates.— The  table  follow  - 
lag  shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  oi 
this  kind  will  be  found  in  the  Chboniolb  of  Nov.  il, 
1903.     The  next  will  appear  in  the  issue  of  Dec.  19,  1903. 


-  -  Gross  Earnings. — . 
Curroil       Pri-.vwus 


-Xel  Ear>iiiigs.- 


Roada. 

Ann  Arbor. b Oct. 

July  1  to  Oct.  31.... 
BellefonteCenTr'l  bNov. 

Jan.  1  to  Nov.  3o — 

Chlo.  Ind.ALoQis.a.Oct. 
July  1  to  Oct   31 

Color'do  A8onth.b  Oct. 
July  1  to  Oct.   3i 

Gopper  Range  a     . .  Sept. 

July  1  to  Sept.  SO  .. 
Cornwall. a Oct 

July  1  to  Oct.  31 

Cornwall  A  Lehan.  Oct. 

July  1  to  Oct  31  ... 
liDen.ARioG'rtf"  b  Oct 

Juiy  1  to  Oct   31  — 

DuL  So.  Sh.A  Arl.bOct. 
July  1  to  Oct   31..., 

Ft.W.ADen.(^)iv.bOct 
July  1  to  Oct  3i.... 

Georgia  RR.a..  Oct 
July  1  to  Oct   31    .. 

GUaVal.GlobeAN.aOct 
July  1  to  Oct  31..., 

Gr.  Trunk  of  Can..  Oct 
July  1  to  Oct  3i.... 

Gr. Trunk  West... Oct 
July  1  to  Oct  31.... 

Det.Gr.  H.  A  Mil. Oct 
July  1  to  Oct   31 


Tear. 

$ 

180,238 
715,755 

5,936 

68,390 

521.842 

1,999,602 

633.631 

2,287,805 

47,677 

149,315 

5.712 

32,442 

17,394 

99,825 

1.629.687 

6,406,768 

233,636 

1,007.267 

285,800 

1,037,795 

269.026 

822,458 

35,843 

134.555 

2,514,034 

10,455,188 

581,547 

1,948,547 

126,042 

483,729 


Year. 

$ 

175,608 

632,898 

5.485 

53,726 

461,102 
1,755.431 

566,773 
2,115,386 

32,390 

91,384 

7,660 

33,631 

20.190 

93.137 

1,689,176 

6,322,158 

259,206 
1,031,483 

242,790 
92^,524 

240,714 

781,095 

24,362 

98,211 

2,394.805 

9,131,014 

446,745 

1,581.613 

113,876 
431,172 


C">'reiit 
lyar 

62.679 
226,272 

2,563 
28,258 

225,210 

846,526 

dl99.fl88 

d  686,736 

22,399 

77,073 

1,995 

11,885 

6,487 
49,400 

637.726 
2,524,074 
73,285 
364,325 
110,165 
380,710 

121,980 
q236,052 

22,620 

84,396 

824,385 

3,416,769 

71,051 
196,120 

29,686 
141,129 


I'ri-vious 
Year. 

$ 

231,972 

2,749 
20,612 

201.778 
745.924 

d  165.139 

d535,415 

17,774 

48,703 

1,727 

8.772 

7.053 

40,433 

699,529 

2,671.404 

98.800 
426,616 

72,910 

251,999 

104,318 

q292.692 

15,369 
59,457 

819,032 

3,210,429 

64,724 

168, 3S1 

28,226 
132,370 


. —  Cross  J-.'arniiiffs, — . 
Current       rrrrirms 


Roatls. 

Gulf  A  Ship  Isl.  ..a.Oot 
July  1  to  Oct    31.... 

Illinois  Central... a. Oct 
July  1  to  Oct   31.... 

Jaiiient'uChaur.  A  L.  £.b 
July  1  to  Sept  30.... 

Lehigh  A  Hudson  b.— 
July  1  to  Si'pt  30.... 

Lexing'n  A  Bast. b.. Oct 
July  1  to  Oct  31.... 

Longlslandb  .  ...Oct 
July  1  to  Oct   31 

Lonls'na  A  Arkan.uOct 
July  1  to  Oct   31     .. 

MnnlsTee  A  Gr.  Rap  Oct 
July  1  to  Oct  31.... 

Manlstlqne.b Nov. 

Jan.  1  to  Nov.  30 

Mineral  Range. b... Oct 

July  1  to  Oct  81.... 
M.  St.  P.&8.  S.M.b  Oct 

July  1  to  Oct  31.... 
Mob.  Jacks.  A  K.  O.Oct 

July  1  to  Oct  31.... 
Sev.-Cal.-Oregon.a  Oct 

July  1  to  Oct  31 

Ohio  River  A  West. Oct 

July  1  to  Oct  31.... 
8t.  Jos.  A  6d.  Isl.b.Oct 

July  1  to  Oct  31..., 
St.  L.  A  San  Fr.  (Inolnd 
Chlo.  &  E.  Ill  lb. .Oct 

July  1  to  Oct  31.... 

Southern  Indlana.bOct 
July  1  to  Oct  31.... 

iSonth.  Pao.B^st.a  Oct 
July  1  to  Oct  3i.... 

Yazoo  A  Miss.  Val. a.Oot. 
July  1  to  Oct  31..., 


Year. 

171.828 
t38.602 

4.3.57.333 


Year. 

153.322 
656.525 
4.044.808 


16,154,601  14,628,503 
31,426    28,940 


\fl  Kaniiiij/s. 

Ciirrtiil       Previous 
Yftir. 
$ 

71,593 

255.707 

1.235.260 

3,880,935 


Viar. 

62,318 
195,515 

1,353.301 
3,866,578 


126.108 

60.819 

246,603 

Inc. 

Inc. 

52.000 

212.761 

5,098 
31,530 

5,180 
64,184 

51,H24 

196,847 

802,550 

2,732.446 

35,958 
127,606 

23,921 

81,196 

19,637 
77,869 

131.523 
487,966 

3,357,892 
12.632,768 

119,960 
444,932 

8,913.845 

32,753,907 

730,330 

2,377,223 


99,709 

46,444 

192,359 

9,933 

267.246 

142,762 

164,311 

12,213 

43,940 

4,703 
97,802 

48,140 
185,668 

844,468 

2,740,010 

20,197 

7.:\578 

26,392 

81,428 

17,277 

68,534 

130,916 

416,594 

3,037,104 

10,765,290 

91,172 

296,980 

8,279,211 

30,065,906 

758,954 

2,273,398 


10,405 

57.030 
16,624 

68,622 

Deo. 

Ueo. 

y9,369 

y47,845 

def.  2.965 

def.7,096 

220 
800 

7,558 
34,248 

454.614 

1,465,015 

12.087 

46,290 

12.602 
39.03  2 

6,731 
20,013 

82,146 
100,485 

1,256,688 

4,763,696 

57,300 

219,950 

3,410,019 

10.634,281 

191.372 

317,876 


7,093 

41,787 
15,836 
78,198 

63,967 

38,899 

y  1 2,804 

y49,466 

3,073 

8,768 

der62a 
39,883 

10,066 

33,388 

819,152 

1,460,498 


15,761 
40,041 

4,597 
20,304 

67,906 
142,752 

1,292,354 

4,386,611 

51,856 

153,07* 

2,972.713 

10,498,400 

298,087 
366,023 


a  NetearnlngBhereKlven  are  alter  deducting  taxes. 

¥  net  earnings  here  given  are  before  dednotlngtaxee' 

dNet.  after  deducting  taxes.  Is  $178,311  and  $147,081  for  1908 
and  1902  resoeotively  for  October,  and  from  July  1  to  Oct.  31  net 
Is  $594,396  this  year  against  $463,184  last  year. 

I  Houston  A  Texas  Central  and  Its  sabsMiary  lines  are  included, 
both  for  the  month  and  for  the  period  from  July  1. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
the  period  July  1  to  Oct.  31  is  $266,052  this  year,  against  $322,692 
last  year. 

y  Including  [other  income,  total.net  for  October  Is  $11,067  this 
year,  against  $i8,789,la8t  jear.  From  July  1  ta  Oct.  31  total  net  is 
$53,696  this  year  against  $51,003  last  year. 

IT  Includes  Rio  Grande  Western  for  both  years. 

lidterest  Charges  and  Snrplns*— The  following  roads,  In 
Addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going,  also  report  charges  for  interest,  &o,,  with  the  surplvt 
ibove  or  deficit  below  those  charges. 


Roads. 

Bellefont©  Central.  Nov. 
Jan.  1  to  Nov.  30     .. 

Copper  Range Sept 

July  1  to  Sept  30..., 

Cornwall  A  Lehan..Oct 
July  1  to  Oct  3» 

iDsn.  4  R.  Grande.  Oct 
July  1  to  Oct  31..., 

Oul.  So.  8h.  A  Atl... Oct 
July  1  to  Oct  31    .. 

Olla  VaLGlobeA  N.Oct 
July  1  to  Oct   31.... 

Gulf  A  Ship  IPl Oct 

July  1  to  Oct   31 

Jamest'n  Chaut.  A  L.  B.— 
July  1  to  Sept  30 

Lehigh  A  Hudson- 
July  1  to  Sept  30 

Mineral  Range Oct 

July  llo  Oct   31.... 

Mob  Jacks.  A  K.C.Oct 

July  1  to  Oct  31 

Nev.-(  Jal.-Oregon. . .  Oct 

July  1  to  Oct  31 

8t.  los.  A  Gr.  Isl'd..Oct 

July  1  to  Oct  31... 
■it.  L.A  San  Fran.(lnclud. 
Chic  A  East  111.). Oct 

July  1  to  Oct  31.... 
ISonthernPac Oct  §2,987.926 

July  Ito  Oct   al.... §11783,637 

*  After  allowing  for  other  income  received. 

t  These  figures  are  after  allowing  for  other  Income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  credit  of  Renewal  Fund. 

t  Includes  Bio  Grande  Western  for  both  years. 

T  These  figures  include  $148  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  October.  1903.  and  $670 
In  October.  1902.  From  July  1  to  Oct.  31  figures  include  $2,346  for 
betterments  and  additions  this  year,  against  $2,447  last  year. 

4  These  figures  Include  $1,458,472  appropriated  for  betterments  and 
•ddltions  to  properties  and  eQUlpment  In  October,  and  $5,726,867 
during  period  from  July  1  to  October  31. 

1  Houston  &  Texas  Central  and  its  subsidiary  lines  are  included, 
both  for  the  month  and  for  the  period  from  July  1. 


. — III/..  J!e)i 

Current 

Year. 

$ 

m/.s-,  rfr. — .  ^ 

I-'rtvifius 

Year. 

$ 

—Hal.  of  Xcl  Eani'gs,—^ 

Citrrenl       Previous 

Year.            Year. 

$                    $ 

433 

5,229 

622 
5,918 

2,130 
23,029 

2,227 
14,694 

5,875 
17,625 

5,875 
17,625 

16,524 
59,448 

11,899 
31,078 

4,096 
16,256 

8,942 
15.873 

2,391 
33.144 

3,111 
24,661 

342,932 
1,334,676 

318,102 
1,280,627 

t298,694      t389,438 
11,257,485  tl,445,155 

88,654 

354,5t8 

88,642 
354,667 

*df.  14,742 
*12,731 

'10.784 
'74,412 

116.456 
1127,579 

116,978 
1Ii47,680 

16.164 
56,817 

8,391 
31,777 

19,449 
77,316 

15,391 
56,285 

*53,118 
*182,807 

*47,004 
*140,007 

8,475 

975 

1,930 

6,078 

35,055 

33,950 

22,025 

7,837 

10,691 
39,781 

9,696 
38,786 

*df.  8.076 
*df.4,938 

*549 
•df.4,805 

8,383 
33,333 

3,754 
12,957 

2,191 

8,767 

1,875 
7,500 

10,411 
80,315 

13,886 
32,541 

20.588 
77,404 

19,404 
75,611 

11,558 
23,081 

38,602 
67,141 

848,528 
3,897,415 

772,606 
3,063,516 

-439,745 
'1,527,5^2 

♦555,033 
'1,477.190 

461.689 
df.9548dO 
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STREET  BA1LWAY8  AND  TRACTION  COMFANIEM. 

The  following  table  shows  the  gross  earnings  (or  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  t^e 
table  is  the  same  as  that  for  the  steam  roads — that  is,  tbe 
fllrst  two  columns  of  figures  give  the  g^oss  earnings  for  tbe 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  tbe  oalendar  year  from  January  1  to  and  including  sue! 
latest  week  or  month. 

8TREBT  KAILWAYB  AHD  TRAOriON  OOHPANIEB. 


0BO88 
EXKMINOS. 


Latetl   QroM$  Bamingt 


Albany  &  Had  son  ... 
AinerloiiD  K'ys.  Co.|i. 
Aar.  El»rln&Chlo.  By 

Bingham  ton  Ry 

Bo8ton  i\:  WoroC'ter  . 
BupllnKl'n  (Vt.)Triio 
Oal.  GaB  ife  E  lee  trio.. 
•Cent.  Penn.  Tract... 
Chloaso  &  Mil.  Eleo. 
Cln.  D»y ton  &  Tol.Tr. 
Oln.  Newp.  &  CovlnR. 

La«ht  &  Traction... 
Oitlrens'  Ky.  &  LUht 

(Maecatlue,  luwa).. 
01eve.<S£8o.  W.  ir.Oo. 
Oleve.  Palnav.  &  E.  . 
Dan.  Urb.  &  Champ.. 
Dart.  <t  Wport  St.Ry. 
Detroit  Dnltt>cl  Ry.  ii 
Dulath-8np.  Tract... 
East.  Oblo  Fraction. . 
Elgin  Aarora  &  Soa. 
Havana  EIpc  Rt.Co. 
HonolnlQ    Rapid  Tr. 

A  Land  Co 

Boaghton  Co.  8t.  Ry 
Honeton  Eleo.  8t.  Ry 
Indian  ap.  it  E  ^st.  Ry . 
Indlai  ap  &  Martlu 

vlUe  RapM  Tran.. 
Indianap.Hhelbyvllle 

dt  Soatbeastein  Tr. 
Int«rnat'l  Tract.  Co. 

SyBtfm  (BntTnlo) 
Internrb  St  Ry(N.Y) 

Ithaca  8tri-et  Ry 

Jackaonvllle  Elec.Co. 
Lake  Shore  Eieo.  Ky 
L»ke  Street  Elevat«d 

Uehlgb  Traction 

Lehigh  Val.  Trac.  Co. 

Street  Ry.  Dep 

Kleotrlo  Uxht  Dep. 

Lexington  Ry 

London  St.  Ry.(Can.) 
Blad.  (WlB.)  Traction. 
Met.  West  Side  Eiev.. 
MIL  Eleo  Ry.ALt.Co 
Bill.  Lt  Heat  &Tr.  Co. 
Mnntrea)  'Street  Ry.. 
Muncle  Hartford  & 

Ft.  Wayne 

Mask.  Tr.  <k  Light.  Co. 

Street  Ry.  Depart.. 

Electric  Light  Dep. 

Oaa  Department... 
Mpw  fyonilon  ST  Rv 
Norfolk  Ry.  &  Light. 
If  or  oDlo  I  r.  &  Lt.  Co. 
Northern  Texas  Trao. 
northwestern  Kiev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  &  Ry. 
Philadelphia  co  and 

AfHilated  Corpor's. 
PottBv.  Union  Tract. 
Pneblo   <fe  Suburban 

Tract  &  Ught'g  Co 
Bye  Co.Gen.-  Roads. 

Light  Oo's 

Rochester  Railway . . 
Kookford    Belolt    A 

JanesvlUe 

St.  LoaiB  Transit 

Sao     Paolo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Oo. 
Boranton  Railway... 
Seattle  Electric  Co. . . 
Soath  Hide  Ki«vated- 
Bprlngtl'd  &  Xenla  Tr 
SyraoaB^"  Kap.Tr  Ry. 
Tampa  Electric  Co... 
TerreHaate  Elec.Co. 
Tol.  Bowl.Gr.&So.lY 
Toledo  Rys  &  Light. 
Toledo  <fe  Western.... 

Toronto  Hallway 

Twin  City  Rap.  Tran. 
Onion  (N.  Bedford).. 
Union  Trac.  of  Ind.. 
United  of  San  Kran  . 
V».  Pass.  A  Power  Co 
W»sh.  Alex.*  ML  V. 

West.  Ohio  Ry 

ToangB town  Sharon 


Week  or  Mo 


September 
Niivember 
October... 
October... 
-September 
[Ootobxr. .. 
8t»pteaiber 
Oi'iober... 
November. 
Oocober... 


Our'nt 
Tear. 

•       i 

30,175 

104,832 

38,878 

la,6l3 

80.449 

5.88S 

248.922 

41,896 

30.2ia: 

46,667 


Prev'%1* 
Tear. 


Jan  1  to  liUtett  Dat 

Current  \Prev\ous 
Tear.        Tear. 


« 

209,011 

94,036  1.244.479 

idl5>l,3l4 

17,107|     201,304 

;dlOS.440 

6.382  64,46^ 
d890,05  1 
S7.4«7  433.U39 
14,11'  263.161 
41.747      438,153 


September  110,719    99,147 


October... 
October... 
October... 
October... 

AngiiHt 

«rhwk  Nov 
l.st  wk  Deo 
^KpteiubBr 
'">et  'ber... 
WU  Deo.  6 

October... 
September 
3ei>tt-mber 
October... 

Aagast 

September 


7.941 
43,656 
18,332 
58,262 
19.201 
96,924 
11.384 
21,676 
37.01 1 
:  23,759 

26.136 

16,478 
38,598 
18.015 

14,186 

10,075 


9.506 
428.2*2 
16.^80 
42.159 
21  0H6 
94  854 
106  0 
21,007 
33.648 
(23,767 

18,464 
13.^8l 
32,282 
10,108 


905,686 

81,543 
373,83)' 
183,21- 


11 


95  ftl4 
017,36- 
681,592 
153,214 
383,181 
^16,620 


22B,17'' 
d54,820 

d73,027 

d25,701 


October...  332.19^  296  149  3.335  f^^i 
October...  1,958,571  1,919,741  d7,8J8  783 
September 


October.. 
October... 
November 
October... 

September 

Seut^mber 

October... 

October. .. 

October. 

November 

October... 

October... 

WkNov.l4 

October... 

October... 
October... 
October... 
October... 

Angnst 

Oct  ber... 
October. .. 
Niivember 
October.. - 
September 
S^ptHmber 
October... 

October... 
October... 


20,436    17,513 

55.338     41.975 

C64,970  C63.684 

12,277      6,4.9 


110,640 

14,256 

30,377 

13,772 

8,410 

171.222 

263,917 

35,313 

44,191 

11,119 

5,393 

3,223 

4,276 

4,77.') 

68,098 

76.272 

47,569 

107,133 

996v:4 

9,051 

11.6x7 

23,864 


89,0.^2 

12.425 

24  964 

11.645 

6,977 

165,433 

238.313 

28,946 

40,090 


6.061 
2,772 
3,258 
4,406 


64,2o2 

202,291 

523  250 

O  710,863 

117,799 

678,715 

115,666 

266,95h 

146.289 

77.898 

1,871,874 

2  498,514 

356,749 

1,992,028 


65,627 
38,127 
100,854 
81,965 
5.512 
10.06W 
12,904 


r65,635 

r24,620 

r  27.4*1 

64,279 

411,138 

741,574 

3S2,86« 

1,12S,463 

937.535 

66.8  3 

85,335 


1.283,915  1,116,398  12.611,898 
lb,::04     12,624      106,065 


September  47,191 
October...  26.186 
October.  .  1.943 
October...!  107,463 


22,628 

1,9.-5 

91,624 


October...!   10,734 
November  592,769  553,577 


WkNov.15 
September 
O'-tober... 
September 
November 
w'k  Doc.  6 
October... 
8ei)tember 
September 
October... 
October...! 
•ct'iber  ..' 
Wk.Deo.  5' 
4tbwkNov 
Aagast  .. 
October...! 
October... 
October... 
Sept<'mber 
October...! 
October. . .  I 


23,278 

45,606 

70.915 

175.6-8 

215,097 

794 

70.015 

25,046 

46,712 

26,240 

142,661 

17,797 

43,t82 

99,811 

38,377 

94.319 

568,^90 

124,366 

21,287 

21,175 

42,265 


27,120 

42.88^ 

66. 29" 

163,685 

124,9«8 


69.585 
19.612 
32,716 
21,195 
124.487 


368.707 

270.789 

18,749 

1,047,544 

112,423 
1.683,731 

1,116,278 


690,492 

l,538,t07 

1,483,  ■•6  > 

51,713 

664,160 


1,051,791 
176,865 
'48034 

ssi'.gsVi 

177,248 
386,701 

80S,582 

72.670 

1248,211 
168,876 

91  596 

3  60-',7-4 

499,612 

14.'),40 

341,  88 

11026,433 

151, 5R5 
d52,396 


2.8.'>f>  3^6 
d  7,291  431 

0;i,4o0 

162.118 

3H4.=>49 

C  687,170 

81.186 

577,678 

99,457 

226  422 

127,306 

67.601 

1.745.-84 

2,239.738 

295.447 

1,834,505 


r70,216 

r  18.336 

r22,04S 

68,v  88 


617,626 

1,056,934 

7  77  672 

43,926 

79,696 


11,256,274 
185,b0j 


229,679 

17,443 

914,543 


6.894,102 
973,120 


36,-227 
93,657 
38.390 
81.202 
505,048 

'£7',666 


1,368.680 
d75,04l 

l,»46.770 

3,702  911 
245.221 
91<J.«'20 

5,149,267 


435,223 
1,349. '90 
l,iS96,454 

590,513 


173,330 

d94.60b 
42.'^,475 


1,193,546 

1,635,884 

3,279,166 

221,697 

788,3»4 

4,534,426 


155,483 


1  Spanish  silver, 

I  These  are  reatata  for  properues  owned, 
c  ResoltB  for  main  line. 
d  Fltfnres  here  are  from  Joly  1. 

n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  &  Port 
Horon  Shore  Line  and  the  Sandwich  Windsor  dc  AmherBtborg  By. 

r  These  flgnrea  are  from  Mar.  1. 

t  Figures  for  1902  cover  only  the  Olev.  ElyrU  <k  Western  Ry.Oo. 

■  For  the  past  six  months  figures  are  those  of  the  Harrlsbarg  Trao- 
a  on  Co. 


cttreet  ttallway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
December  28. 


r 

—  f.iross  jic 
Current 

I'rrvious 

j\ei  aar 

Curren* 

nmgs.—s 
Previous 

Tear, 

I'enr. 

Year. 

Year. 

Roads. 

9 

$ 

$ 

$ 

Ohlc.&Mllw  Eleo  Nov. 

30,218 

14,118 

19,691 

7,723 

Jan.  1  to  Nov.  30 

268,161 

177,248 

179,852 

104,464 

International  Tract.  Co. 

System  ( Batfalo)  b.  Oct 

332,193 

296,449 

133,482 

134,110 

Jan.  1  to  Oct  31 ; 

5.335,637 

2.860  316 

1,529,9^2 

1,306,935 

Interurban  Street  Ry.  (N.  Y.  City)-Subsldiary  lines. 

Central  Crosatown  b— 

July  1  to  Sept.  30.... 

132,756 

98,342 

50,171 

31,334 

Ful'on  Street  Rv.b— 

July  1  to  Sept  30.... 

11.009 

12,037 

3.403 

4,453 

Kiugsb  idg.-  RR.b- 

July  1  to  Sept  30 

19.072 

14,319 

7.309 

7,640 

34th  St  Cros.stown  b— 

July  1  to  Sept  30.... 

129,798 

121,765 

70,328 

47,146 

28th  &  29th  8t8.  Crosst.b 

— 

July  1  to  Sept  30 

47,994 

43,627 

23,607 

21,209 

Tarr   t'n  White  PI.  &  M.b 



July  I  to  Sept  30 

31,790 

23,962 

11,126 

7,162 

Son  I  hern  Bon  l.  r'd  b— 

July  '  r,o  Sept  30.... 

16,878 

17,533 

5,540 

5,734 

Westchester  Elect. b  — 

July  1  to  Sept  30.... 

84,551 

76,686 

def.4,016 

9,537 

Yoii Iters  RR.b— 

July   I  to  Sept  30 

91,797 

74, '95 

28,628 

20,320 

Jaok»onv.  Eleo.  Co. Oct 

20,436 

17,513 

5.334 

4.936 

Jan.  1  to  Oct  81 

202,291 

162.118 

66,427 

49,996 

*lew  London  St.  Ry.Oct 

4,775 

4,406 

587 

def.187 

Jan.   1  to  Oct   31  ... 

61„279 

63,088 

17,400 

21,667 

Richmond  Lt  &  RR.  Co.  b— 

July  1  to  Sept  30 

72,848 

17,679 

Scranton  Ry.  «\) Oct 

70,915 

66,290 

32,153 

19.963 

Jan.   1  to  Oct  31 

690,492 

436,223 

302,995 

111,563 

Staten  Island  Mldl'd  b— 

July  1  to  Sept  30 

65,398 

68,681 

16,323 

33,667 

Syr  Lakes,  &  Baldwinsv.b 

_ 

July  1  to  Sept  30 

40,851 

42,110 

23,462 

24,881 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Netearnlngshereglven  are  before  deducting  taxes. 

luteresi  uiiargea  and  Snrplns.— The  following  Stbbet 
ail  ways,  in  addition  to  their  gross  and  net  earnings  given  Id 
•he  foregoing,  also  report  charges  for  interest,  &o,,  with  tbe 
.urplus  or  deficit  above  or  below  those  charges. 

/ — Inf.,  Rentals,  etc. — .  r—Bal.ofNetEarn'gs.—, 
Cur'rent      Rrevious       Current      Previous 


Roads. 

Year. 

$ 

Year. 

Year, 

Yca7: 

International  Tract.  Co, 
System  (Buftalo)..Oct 
Jan-   1  to  Oct   31 

134,613 
1,801,280 

130,168 
1,260.027 

*3,653 
*233,436 

*8,925 
*50,881 

Interurban  Street  Ry.  (N. 

Y.  City)  -Subsidiary  lines. 

Central  Crosstown— 
July  1  to  Sept  30.... 

35,431 

28,725 

•16,069 

*6,725 

Falt(m  Street  Ry.— 
July  1  to  Sept  30.... 

5,450 

5,573 

*def.l,997 

*def. 1,070 

Ki'  g'b  Id^e  RR.— 
July  1  to  Sept  80.... 

22,878 

723 

def.15,069 

6.917 

34th  St.  Croastown— 
July   I  to  Sept  30 

17,810 

17,216 

*62,856 

*80.267 

28th  &  2gth8i8.  Crosst.- 
July  1  to  Sept  30 

22,522 

21,533 

*1,210 

*deM99 

Tawrvt'nWhite  P.&M.— 
July  1  to  Sept  30.... 

10,345 

4,357 

*790 

*2,80d 

Sonthprn  Boulevard- 
July  1  to  Sept  30.... 

6.018 

4,782 

522 

1.002 

WeiMichester  Electric— 
July  1  to  Sept  30.... 

30,939 

9,040  def.31,955 

497 

Yonkors  RR.- 
July  1  to  Sept  80 

28,894 

16,207 

»def.62 

*4.118 

Jackson  v.  Eleo.  Co.  Oct 

3,100 

2.876 

2.234 

2.061 

Richmond  Lt  &RR  Co.— 
July  1  to  Sept  30 — 

27,000 

124,049 

Soranton  Ry.  O  > Oct 

Jan.  1  to  Oct  31.... 

19,786 
197,858 

19,086 
190,858 

12  367                877 
105,137  ydf.79,296 

Staten  Island  Midland- 
July  1  to  Sopt  30.... 

13,187 

18,941 

*5.222 

*19,616 

Syr.  Lakes.  <fe  BHldwlnsv.- 
July  Ito  Sept  30.... 

7,764 

7,600 

*16,015 

*17,624 

*  After  allowing  for  other  Income  received. 

t  looludeB  $33,370  other  income  received  of  which  $27,930  was  the 
net  Inoome  from  lighting  plants. 
y  Deficit  f  jr  1902  dae  to  strike. 


ANNUAL    REPORTS. 


Annual  Reports.— The  index  to  "Annual  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  .D;c.  5. 

Kansas  City  Sontbern  Railway. 

f  Report  for  the  fiscal  year  ended  June  SO,  1903.  J 
The  remarks  of  President  Stuart  R,  Knott,  together  with 
the  operating  statistics,  income  accoant  and  b*'ance  sheet, 
will  be  found  on  pages  2284  to  2287  of  to  d^y'a  Chronicle. 

Earnings,  Etc.— The  tables  of  operations,  earnings,  ex- 
penses, etc.,  for  three  years  follow: 


Dec.  12,  1903.1 


THE  CHRONICLE. 


•2-277 


STATEMENT  FOR  1 
180203. 

Mileage  operated...  839 

Operalio}u  — 

GroasearuB.p.  mile.  97,164 

Net  earii'KS  P  mile.  *l,v'6!i 

xTons  carried 3.198.616 

xTons  oar  1  mllt«    .667,747,4^7 
Av.p.tonp  m  (mlllii)       7  S2 

Fr'Rht  reo'ts  p.  nile  $5,311 

Fr'creo'tsp.  tr.iulla  *1  8654 

yXraln  load  In  tona  2tJ2 

xPaefengfro  carried  1,033,165 

xPafii  0.r"d  1  mile.  32,542,128 
Aver,  per  pacs.  per 

mile  (oenrf) 2-469 

Gross  receipts—  $ 

Freight 4,S75  630 

Paaeenger —  803.^.'S2 

Mall,  express,  etc..  331,276 


KAKS  BNDINO  JCNB  30. 
1901-02.         190001. 
833  833 

$8,541  85,708 

$2,301  $1,624 

2.018.843       1,848,02'? 
593,lla.85tf  ft7l,4S-<.238 


7-53 

95.3^4 

$2  1959 

327 

8;>3.7S5 


687 

$4,709 

$2-1673 

333 

620,845 


30,362.673    26,292,363 


2-478 
$ 
4,462,254 
752,517 
236,100 


2-374 
$ 
3,9^4,531 
624.235 
204,300 


188900. 
833 

$4,903 

»'>43 
1,834.136 
558,332.601 
613 
$t,0''4 
$1  7663 
315 

479,ft(»3 
20,402.416 

2-416 
$ 
3.421,909 
4m3.08^ 
203.766 


Total  receipts..      6,010,458 

Operating  eapeimes— 
MaiiitecHiice  of  way 

and  strui-tnres 883,^67 

Malnt.  of  rqalpment         9'h.504 

Transportation 2.220,041 

General  expenses..         276, 7»7 

Total  oper.  exps. 

Net  earnings 

P.e.otexi>s.  to  earns. 
Rentals,  int.,  eio... 

Net  Income 

Deduct  - 

Taxes  

Interest  on  boada... 
MlaceilaneouB 


6,450,871       4,753,0U8      4,118,763 


4,35P.P09 
1.651, 6i9 
(72152) 
79,808 


699,223 

766,096 

1.91^,595 

235,212 

3,616,126 
1,834,745 
(66-34) 
115,375 


703,563 

623,164 

1,836,819 

236,688 

8,399,222 
1,353,845 
(71-62) 
30,341 


843,4f;6 

601.749 

1,710,952 

169  869 

3,326,015 
792,749 
(80-76) 


1,731.462       1,950,120       1,384,186 


151.416 

899,985 

27,681 


128,850 

821  2«3 

83,673 


114.600 

762,903 

28.000 


Total 1,079.082      1,033,786  gOS.POS  

Balance,  aarplns....        662,370         916,334         478  683  

Note.— Property  oporated  by  receivers  of  K.  O.  P.  &  G.  RR.  Co. 
from  Jnly  1.  1899.  to  March  31,  1900 

X  Number  earning  revenue,  y  Inclndlng  company's  freight,  viz  , 
26  tons,  against  36  tons  In  190102,  31  tons  In  1900  01  and  30  tons  In 
189900. 


ASSETS  AND  LIABILITIES  JUNE  80. 


Aistta — 

Rallwajs,  equip,  se- 
curities of  Ter- 
minal COS..  etc... 83, 

Agents  Jt  coaduct's 

Ca»h 

Indivldls  and  cos. 

Material,  fuel,  etc. 

Traffic  balHuceg    . 

U.  S.  (ioverufuent. 

Stock!)  and  bonds 
owned  (cost).  ...     ' 

Proprietary  c>is... 

Reors.  coiuniiitee. 

Secariile-s   t  .r  re- 
demption of  reor- 
ganizat'n  C'lmuiit- 
tee's  certs  oi  dep. 

Unadjasted  accis.. 


1903. 
$ 


,648..-^29 

612.719 

147,8ti8 

73;,t;io 

4i  .b^d 
46.6f8 

•898,580 

IBH.onO 

11.041 


1602. 
% 

81,391.545 
■27.116 
123.715 
867,0  8 
47*,«4'» 
14-*,3-0 
22.^07 

•9r9.805 
37,4  65 
20,288 


5S,1f»a 
10,839 


55,795 


li^ti^ilities— 
Preferred  stock... 21, 
Common  stocft...  30, 
Kirst  mor'.  bonds. '29, 
Coupon-  matured, 

no'  preseu  ed  .. 
Interest  on  bonds 

to  June  30 

A  crued     Interest 

on  loans 

Loans  JJ  bills  pay'le  1, 
Voucb.  &pa7  rolls 
Klood  appropria'n, 

unexpended  

Taxes,  not  duo  ... 
Unadjusted  acc'ts 
Ken-wal    and    re- 

replacem't  funds 
Proflt  and  loss 1, 


1903. 
% 

OOu.OOO 
,0  0,0"0 
,999,500 

13.710 

224,996 

3,875 
,121.608 
e01,70S 

265,9S4 
61,5!i7 


1902. 
% 

ZT.O^O.'OO 
30.000,000 
29.9»9.500 

9,264 

224,996 


2-15.44  5 
6i3,170 


241,089 
617,271 


61.195 

87,48  I 

98,312 
l.S.SS.tfcO 


Total  assets... 85,120,549  83,578,081 


Tot.  liabilities. 85,120,549  83.678,061 


♦  Face  value— K.  C.  So.  coir-mon  stock.  $1,149,700;  pref.  stock,  |f?19,200 ;  first 
mortgage  bonds,  $784,000,— V.  77,  p.  1225. 

Iowa  Central  Railway. 

(Report  for  the  year  ending   June  30,  1903, J 
Pre'idf  jQf  E   H^wley  says  in  substance  : 

General  Results.— While  the  receipts  show  a  decrease,  the  result 
is  satisJactorv  In  view  of  the  adverse  conditions  whloh  prevailed 
darlni;  the  jear.  The  crops  -were  seriously  damaged  by  exoessive 
rainfall  and  early  frost.  In  oonseqaence  of  which  the  transportation 
of  agricultaml  products  was  consioerably  less  than  last  year,  tendlni; 
also  to  dimiDl8h  shi  piuenta  of  live  stock,  while  the  strike  of  the  ruloerB 
in  the  antbraciie  tlrtids  interfered  with  the  movement  of  ooai  and  coke. 

There  was  a  general  advance  In  wsKes  and  an  inoreaRe  In  the  cost  of 
fuel  and  materials  uued  in  opHr<tttons,  bat  despite  this  InorHase  th-^ 
expenditure  made  by  the  present  managem'^ot  for  Improvlnsr   the 

fihyslcal  condition  of  ih- roadway  and  for  the  acquisition  of  new  and 
arger  equipment,  made  It  possible  to  redaoe  operating  costs  withoat 
any  deterioration  of  the  property.  While  these  Improvements  re- 
quired an  lnore->se  In  the  bunded  debt,  the  net  eamlm^s  were  satflolent 
to  meet  all  Intortsst  requlremeats  and  other  fixed  charges. 

In  products  of  agnou.tare  there  was  a  decrease  of  117,"48  tons 
129-18  p.  c.].  In  live  etock.  rlresoed  meati*  and  like  articles  25.585  tons 
[20-17  p  o  ].  In  products  of  mines  3  J. 6  23  tons  [3  73  p.  o]  and  In 
lumber  and  cord  wood  6^, -^ 49  tons  [36-10  p.  c.];  out  In  the  tonnage 
of  merchandise.  luanufaotures  and  miscellaneous  articles,  an  In 
crease  of  h8  4-2  tons,  leavlnif  a  total  decrease  of  139.857  in  tons  of 
reve'  ue  freight  carried.  Owing  to  the  deorea-e  In  the  former  com 
modules,  there  w<ts  a  lopsor  $332,223  In  freight  earning!*,  partly 
counterbalanced  by  an  Increase  of  S  183,923  In  earnlogs  derived  from 
merchandise,  maniifa<  tures  ^nd  miscellaneous  articles  The  number 
of  tons  of  ooinmeroial  freight  carried  one  mlledecreased  6  92  per  CHUt, 

'Ihe  operating  expenses  were  78'37  per  cent  of  the  gross  earnings, 
as  against  7a  6  -  percent  for  the  previous  year.  In  maintenance  of 
way  and  strncturfis  the  coat  was  $929  per  mile  of  road  against 
$975  last  year.  While  the  improvement  workhas  notbeea  flnlshe'', 
the  expenditures  alieady  made  are  beginning  to  show  reduced  coat  of 
maintenance. 

Chakoes  to  Capital  Accocnt.— It  is  believed  the  Improvements  to 
the  permanent  way  will  be  oumplet-d  by  the  end  of  the  calendar  yea!-. 
The  cost  of  these  improcemeats  for  the  year  was  $88  i,5  ^4.  and  there 
■was  also  expended  $"35,6yo  for  the  following  new  equipment  de- 
livered during  the  year:  12  locomotives,  6  Oiirs  in  passeoi^er  service, 
664  cars  In  freight  service.  The  total  oharices  to  capital  account  for 
Improvements  and  eqalpment  were  $1,100,214. 

Financial  —At  the  close  of  last  year  there  were  In  the  treasury 
$1, 14  i.OOiJ  par  value  of  the  company's  first  and  refunding  4  percent 
bonds,  to  wbioh  bonds  to  the  am  'Unc  of  $8otJ,000  were  added  during 
the  year  acd  bonds  to  tbe  amount  of  $50,000  were  a  )ld,  leaving 
$1,9£  0,000  of  these  bonds  in  tiie  treasury  to  be  disposed  of  as  re- 
quired, the  proceeds  therefronl  to  be  used  to  liquidate  the  floating  In- 
debtednens  (shown  on  the  balance  sheet. 

Outlook.— Since  the  end  of  the  year  the  unusual  rainfall  has  con- 
tinued, decreasing;  somewhat  the  acreage  of  corn  th<it  matured,  and 
in]niing  to  some  extent  tbe  crop  of  small  grain.  Wblie  it  is  hoped  that 
the  crops  will  equal  the  average  yield  In  past  years.  It  should  not  be 
overlooked  that  there  is  a  growth  of  traffic  whloh  yields  remunerative 
rates,  arising  from  Improved  oommerc  ai  conditions  in  the  communi- 
ties along  the  line,  rather  than  from  the  agricultural  districts.  Manu- 
faetnres  of  yarioaa  kinds  are  developing,  ant  tbe  expansion  of  the 
coal-mining  on  the  southern  end  of  the  road  seoures  the  long  haul, 


which  should  contribute  enough  additional  trallio  to  make  the  year 
already  entered  upon  a  prosperous  cue  to  the  company. 

S^i(i«tic«.  — Statistics  of  earnings,  expenses,  charges,  etc., 
have  been  compiled  for  the  Chkonicle  as  follows: 


OPERATIONS  ANI> 
1902-08. 
Miles  operated  June  SO..  558 

Oiitralions  - 

Pass,  carried  (No.) 669,624 

1  mile 10.517,578 

Rate  per  pass,  per.inile..  2-860  ots. 
R  v.  freight  (tonsl  oar'd.  1,737,114 
Freight  (tons)  oar'd  I  m.27.=)K8  243 
Rale  per  ton  per  mile...  0-687 ots. 
Av.  train  load  (rev  )  tons  200 

E(tr.''8.  per  pass.  tDiln  m.    78'60  cts. 
Karns  per  freight  tr  m..  $1-33 

OrniiH  earns,  per  mile....         $4,307 

Sarnitiga—  $ 

PaKsengers 469,337 

Freight 1,8j9,888 

Mail,  eX[ire8S,  etc 90,348 


FISCAL  RB8ULTS. 

1901  02.       19C0-01.  189900. 

858               506  BIO 

706,310        664.225  602.248 

20.759. H90  17.184.864  16,471.423 

2-237  ots.     2-36^ot«.  O  •/37  ots. 

l,866,«7l     1.667202  1,742.379^ 

296184406  2.S2497682  265417072 

0-663  otM.    0-709  ots  0696  ots. 

218                 226  220 

77-10  cts.     70-22  cte.  7197  eta. 

$1-46             »l-60  $1-53 

$4,548    $4,509  $4,55& 

$         $  $ 

474,743        414,473  398.«62 

1,978.1-^8    1,78'».979  l,b47,666 

90,448          79,671  79,«91 


Total 

Exi  enses— 

Mitintenauoe  of  way,  &o. 

"  equipment. 

Conduct,  transportation. 

Oeneral 

Taxes 


..   2,405,543    2,543,349    2,284,123     2,325,919 


Total 

P  o.  fx pen.  to  earnings. 

Net  earnings 

Rentals  &  miscellaneous. 


519,152 
292,741 
970,347 
103,033 
^1,716 

1,966,990 
(81-77) 
438,583 
117,415 


644,587 

346,581 

1,021,666 

113.014 

79,952 

2,10S,«00 
(82-79) 
437,S49 
69  380 


632,302 

282, .'^-S 

817,734 

88,124 

75,884 


521.036 
220,726 

8-'8,'i94 

102.294 

72,111 


1,896.609 
(83  03) 
387,514 
51,^43 


1,774,461 
(76-29) 
551,458 
15,321 


Total 

Z)t«6itrgewien<«— 

Intereri  on  bonds 

Other  Interest. 

Rentals,  etc 

Dividend  on  preferred... 


565,968       506,929       438,757        566,779 


519,543 
'34,78"  i 


455.495 
"48,529 


373,749 


339,741 

er.  6,i'9y 

57,960  67,960 
(3)170,023 


Total 654,324 

Surplus 1,644 


604,014 
*2,915 


431,709 
7,048 


660,829 
5,950 


*  Adding  proflt  on  lowaOent.  &  West,  stocks  and  bonds  In  excess  of 
cost  ($^01,623)  makes  surplus  for  year  $204,538. 

CONDENSED  BALANCE  SHEET  JUNE  30. 


Assett— 
Road  and  equipment. 


1903. 


1902. 


1901, 


1900. 
$ 
..24,441.012  23,345,797  21,935.240  21,476,313 


Supplies  on  band 279,904  :s51,729  257,6i7  283,576 

Oa^honband 135,612  178,841  16^,550  27,715 

Curientaoots.  coUeotible      871,964  767,108  104,713  201,456 

Bonds  and  stock 1,950,000  1,141,000         4,986,162 

Miscellaneous 39,^80  50,871  2,498 


Total 27,678,492  25,724,056  22,511,992  26,977,732 

Liabilities— 
Stock  (see  INV.  SUPP.)... 14,198,210  14,193.925  14,179.707 
Bonrs  (see  IMV.  SUPP.).. 11,649,545  10,790,545    7,649,645 


Interest  due  &  accrued..       106  654 
Mi-<cel.  aoooants  payable      346,393 

Loans ...   1,008.464 

Taxes  accrued,  not  due..        40,893 

Hoiids  <&  stocks  in  treas 

Mlsopllaneous 22,255 

Income  account 308,077 


92,721 
273,748 

66,68"6 


73,061 
471,092 

'36i692 


306,433    101,895 


14,163,743 

6,900,095 

49.091 

490,139 

330,000 

32,054 

4,986,162 

28,0CO 

1,438 


Total 

-V.  77,  p.  628. 


.27,678,492  25.724,056  22,511,992  26,977,722 


Lehlg^h  &  Hudson  Rirer  Railway. 

(Report  for    the   year  ending   June  30,   1903.) 
President  Lewis  A.  Riley  says  in  substance: 

General  Results. -The  gross  earnings  increased  $57,6^2,  or  lb*«3 
p.  o.  as  comptired  with  the  preceding  year;  the  operating  expenses  In- 
creased $43,882,  or  21-83  p.  o.  This  diflferenoe  is  accounted  for  by  the 
increase  In  rate  of  wages,  which  took  efleot  Jhu.  1,1^103.  Tae  freight 
carried  daring  durlnsr  the  year  was  796,037  tons,  an  lnorea!>e  of  2086 
p.  u.  The  tonoage  of  mlsoellaaeous  freight  and  ores  ctirMed  shows  a 
satisfactory  inoreas-i  over  the  previous  year.  The  anthracite  tonnage 
shows  a  marked  decrease  owing  to  the  su'^penslou  of  anthracite  coal 
mlDlog  during  the  first  four  months  of  the  fiscal  year  ending  June  30, 
1-03. 

FIN.4NCE8 —The  capital  stock  and  funded  debt  remain  unchanged. 
The  companv  has.  however.  Issued  bills  payable  amounting  to  $125,- 
000,  to  cover  the  balance  due  on  purchase  of  equipment,  of  which 
mention  Is  made  hereafter. 

C<  St  of  road  and  e quit'ment  increased  $161,153  as  follows:  Addi- 
tions, new  buildings,  :?i:^,782;  200  hopper-bottom  coal  oars.  80,000 
lbs.  capacity,  $i75,9i2;  other  cars,  $4,259;  total,  $192,983,  less  depre- 
dation of  rolling  s'ock,  »3l,829;  net,  $16 1.153.  The  cost  of  the  addi- 
'i 'DS  was  met  as  fullows:  From  earnings,  $66,783;  from  sale  of  loco- 
motive. $1,200;  from  bills  payable,  $i2T,0aL);  tot  tl,  $lrf2,9-i3. 

The  bills  payable  consisted  of  three  notes:  One  of  $25,000  and  two 
of  $50  000  ewch,  bearing  5  p.  o.  interest.  Tbe  note  for  $25,000  ma- 
tured Sept.  26,  1903,  and  was  paid  from  earnings.  Of  the  balance. 
$50,000  matures  April  l5,  1404.  and  $iO,000  mitures  April  16.  1904» 
the  company  having  the  privilege  of  yearly  renewal  by  payment  of 
$  \<'00  on  the  principal,  with  the  accrued  interest;  also  to  pay  at  any 
lime. 

Physical  Condition.— The  roadbed  and  equipment  are  in  fair  con- 
dition and  are  gradually  being  brought  no  lo  a  higher  standard,  the 
curplus  earnings  being  used  for  this  purpose.  New  and  heavier  rails 
win  be  laid  as  opportunity  olfers.  Daring  the  year  about  one  mile  of 
80-lb.  steel  rail  was  laid,  replacing  60-lb.  steel  rails. 

The  tonnage  carried  includes:  Ores,  308,798  tona  ($112,821) 
in  1902  03,  against  260,750  tons  (f  100,108)  in  1901  02;  anthra- 
cite coal,  69,935  tons  (|;41,788),  against  103,517  tons  ($55,317) ; 
bitominons  coal,  69,593  tons  ($30,989),  against  65,a98  tons 
($18,822);  merchandise  freight,  313,162  ton8(|142,320),against 
198,283  tons  (|106.03U);  milk  and  cream,  34,560  tons  ($53,759), 
against  30,719  tons  ($51,045).  Equipment,  June  30,  1903: 
Locomotives,  16  (4  with  8  drivers,  8  with  6  drivers  and  4 
with  4  drivers);  cars  in  passenger  service,  10;  cars  in  freight 
service,  882. 

Operations,  earnings  and  expenses  compared  with  previous 
years  have  been  as  follows,  the  Orange  County  RR.  (proprie- 
tary road)  being  included  in  earnings,  expenses  and  charges^ 
but  not  in  operations : 
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OPSBATIOM8  (not  iDoladloK  OrsDge  Co.  RR.) 
1902-03.       1901-02.       1900  01. 


PftMengera  carried 10^.949 

••     1  mile.   1.363.368 
Bftte  per  pass,  per  mile. 
Freight  (tons)  carried 


95.017 
1.014.187 
2  3i  cts. 
658,667 


86.937 
939.311 
2-83  Ota 
805.245 


1899-00. 
86.909 
9S9.983 
2-33  ots. 
P60.496 


3-23  ots. 
796.037 
1  lulle. 38.450.704  35.012.976  46.428.305  52.174,049 
At.  rate  per  ton  p.  mile..  0  966  ots.    0946  ote.      0  82  ots.      OHiots 

EAaNiMGS,  EXPEMSEB  AND  OHABOES  Unoluding  Orange  Oo.  RR.) 

1902-03.       1901-02.       190100.       1899-00. 

Gross  earnings $443,673     $386,876     $442,251      $487,749 

Operating  expenses 262,930        220,213        265,722        252,495 


Net  earnings $180,748 

Dedxut  — 

Taxes $10,769 

Inierest  on  bonds 125.395 

Mlao«llaneou8 29.898 


$166,668     $176,529     $236,254 


$11,856 

135.395 

20,496 


$11,802 

136.443 

34.494 


Total $166,062     $167,247     $172,739 

Borplos $14,686  $9,416  $3,790 

BALANCE  SHEET  JUKE  SO. 


$10,951 
132,245 

75 

$143,271 
$91,983 


190S.  1P08. 

Atuts—                              %  $ 

Cost  Of  road Z.esi.ioa  2.«38,820 

Cost  or  equipment..  Tsi  31U  Aii5,045 

Or.  Co   UK.  sii  ik....  200.(00  20 '.000 

Adv.  for  coDsfn...  2H'.X5(1  81fi.350 

So.  Eas.  A  Ph.  stock.  150.000  IfiO.nOO 

Adv.  forconsfn.  .  8i,l04  83.104 
Mloe  UUI  RR.  adT. 

for  consfn 40.860  !59.911 

Cash ey.uwft  100,1  :h7 

OuebTairentg 2"4  1.0:5 

Traffic  balances 5«.858  4',r>w4 

<loen  accounts 17,*37  7,776 

Mal'l  and  nupplles...  !i.',a;i8  35,825, 


lAahilities-- 

Capital  stock 1. 

Funded  debt 2, 

loteresc  ua  funded 

debt.     

Audited      vouchers 

and  pay-rolls.    . .   . 
LoaoH  &  If  lis  par'ble 

Tfuffic  balances 

Ooen  accounts 

UnpHid  coupons 

Profit  and  loss 


1903.  1003. 

t  S 

840.000  1,310,000 
4/3,000  2,4T3,000 

57,466       57,466 


i'2,127 

125  <  00 

t.72l 

13,253 

95 

232,598 


86,203 


mo 

217,909 


Total 

-V.  76,  p.  1254. 


.4,276,188  4.120,9(7  I 


Total 4,276,138  4,120,937 


Connecticut  Railway  &  Lig:htlng  Company. 

C Statement   for   year  ending  June  SO,  1903.) 

The  "Hartford  Courant"  has  obtained  the  results  for  the 
year  ending  Jane  30,  1903.  from  the  statement  made  to  the 
Railroad  Commission  at  Hartford,  and  we  give  in  compar 
ison  the  figure3  for  the  year  1901-O2  from  the  pablished  re- 
port. The  unfavorable  comparison  is  due  in  part,  of  course, 
to  the  strikes  in  Bridgeport  and  Waterbury  and  the  high 
price  of  coal  due  to  the  anthracite  strike: 

190203.         190102. 

Gross  earnings  from  operation $1,04^,259    $1,106,868 

Operaung  expenses 819,091         668.454 


Net  earnings $229,168 

Other  income  — 

AdvertlslDg $4,022 

Sftle  of  conimerolal  power 1,272 

Rent  of  trdCkH  and  terminals 1,039 

Interest  and  dividends 545 

Income,  gas  and  eleotrlo  department 173,496 


Total  other  Income $180,374 

Total  Let  Income  from  all  soarces $409,542 

Deil  -ct— 

All  taxes $86,524 

Interest  on  funded  debt 4iO,'>4l 

Interest  on  floating  debt 10,840 


$438,414 

$4,158 

1,326 

654 

771 

161,044 

$167,953 
$606,367 

$89,186 

426.558 

2,810 


Total  charges $527,905        $518, S53 

Balance  for  year df.$118,362  8ar.$87.814 

Adjastmente 38,498  17,99.5 


Total  balance ' df.$79.864  8ur.$69,821 

Total  sniplaB  end  of  year $1,151         $81,015 

The  balance  fhtec  ehows  cash  of  $41,129  Jane  80,  1908,  and 
$53,081  on  June  80,  1903.— V.  77,  p.  849,  146. 

MassaebaBetts  Electric  Companies. 

fRfportfor  the  year  ending  Sept.  30,  1903. J 

President  Gordon  Abbott  Siys  in  substance : 

General  Results.— From  an  operating  point  of  view  the  year  Just 
oloiied  will  be  remembered  by  etreet  railway  men  throuKhoat  the 
State  as  the  worst  In  their  experleuce.  The  general  rise  In  price  of  all 
eappUes  and  the  lucreape  in  wages  all  combined  to  swell  expenses, 
while  thH  gro^s  earnings  showed  a  serious  falling  ofl  in  the  best 
monihs  of  the  year,  owing  to  the  cold,  wet  summsr.  The  gross  earn- 
ings Increased  only  5  per  cent  for  the  year,  apparently  a  dlsappolnt- 
Intt  result  when  one  considers  that  »h>3  greater  part  of  the  now  forty 
miles  of  track  be«;an  operation  aboat  ;the  beginning  of  the  year. 
Compared,  however,  with  the  results  of  some  other  suburban  com- 
panies, these  ttKores  show  a  very  gr«at  stabillry  of  bU9lne«s,  and  it  is 
Interesting  to  note  that  In  July  aul  September  (the  only  pleasant 
months  of  the  summer)  the  gross  increased  11  per  cent,  while  October 
of  the  new  hecal  ye^r  hhows  an  average  gain  of  6  per  cent  la  gros^ 
over  the  same  month  of  last  year,  when  much  of  the  new  mileage  was 
In  operation. 

The  operating  expenses  were  very  materially  swelled  daring  the 
year,  owing  to  au  Increase  of  snostaatlally  12^  per  cent  la  the  rate 
of  wages  of  conductors  andmotormen. 

Consolidations  Stock,  Etc.— The  Readme  Wakefield  &  Lynn- 
field  and  the  Haverhill  &  Andover  street  railways  were  put  Into  ser- 
vice, and  anrlnu  the  Hprlng  and  early  summer  the  two  companies,  as 
well  as  the  Middletun  dz  UAnvers  and  the  Lawrence  &  R'^adlng  street 
railway  oompanlf s,  were  united  [by  o:)nsolldation]  with  the  Boston 
A  Northern  ntreet  Railway  Co.  Fievlously  permNslon  had  been 
granted  by  the  Railroad  Commission  for  the  issue  of  stock  or  the  vari- 
cos  companies,  to  cover  cost  of  constraotion,  as  follow*  :  MIddleton  <te 
Danvers  8t.  Ry.  Co.,  6,380  shares;  Rftailag  Wakedeld  <k  Lynnlleld  St. 
Ry.  CO  ,  1,900  share?';  Lawrence  &  Reading  8t.  Ry.  Co..  1,250  shares: 
Haverhill  &  Andover  8c.  Rv.  Co.,  1.600  shares. 

In  addition,  the  Commission  granted  to  the  Boston  &  Northern  8t. 
By.  Co.  permlBSlon  to  issue  20,000  sh-trea  of  new  stock -and  to  the 
Old  Colony  Street  Ry.  Co.  the  right  to  Issue  10.355  sbares  (ot  whloh 
10,349  have  been  Issued)— both  Issues  for  the  purpose  of  meeting  the 
cost  of  betterments  and  extension,-*  of  the  properties.  These  shares 
were  all  purchased  by  yonr  trustees,  the  rennlt  being  that  to-day  the 
share  capital  ol  the  Boston  &  Northern  and  the  Old  Colony  street  rall- 
wayicompanles  aggregates  $16. 472,600-all  of  whloh  is  held  by  your 
trustees,  wltb  the  exception  of  $3,800. 

During  the  year  also  9o  shares  of  the  Gloucester  &  Rockport  Street 
Ry.  Co.  were  acqalred,  making  the  total  number  of  shares  of  that  com- 
pany owned  by  your  truHtees  300,  and  the  company  was  consolidated 
with  the  Boston  it  Northern  Street  Ry.  Co. 


Thia  completes  the  record  of  consolidations,  ana  as  a  result  there 
are  to-day  only  two  operating  oompanies— if  we  except  the  Hyde  Park 
El^otrio  Llxlit  Co. 

In  1 893  the  former  shareholders  of  the  Lowell  Lawrence  &  Haver- 
hill Street  Ry.  Oo  subscribed  for  4.000  6har«s  of  the  stock  of  that 
company  and  paid  $^  per  share  for  the  same.  Yoar  tras  ees  sac- 
ceeded  to  the  rights  of  said  shareholders  and  paid  in  the  balance  of 
the  subRoription.  The  Railroad  Commission,  'however,  refased  to 
trrant  the  necessary  authority  to  issue  tills  stock  and  the  directors 
voti'd  to  return  the  snbsorlptlon  with  interest.  This  item,  therefore, 
win  not  appeir  in  future  reports. 

Constkuction.  Etc.— As  a  result  of  the  eonslderable  amount  of  new 
constrnctlon  done  In  1902  for  the  purpose  of  comieotlng  various  ex. 
istlng  lines,  little  work  of  that  kind  has  been  done  during  the  past 
Tear,  but  very  important  improvements  have  been  carried  ont  both  to 
the  t^qalpmentand  to  the  power  houses.  Thus,  daring  the  flaoal  year 
$2,570,000  has  been  expended  as  follows : 

Crtrs  and  electrical  eqnipment $906,000 

Reo'>n8truotlon  of  track 468.000 

Power  stations  (Inclurting  Newport  and  transmission  lines...  9io.0o0 

Reoonstruc'ion  of  oars. 93.000 

L»nd.  baildiiisB  and  engineering 193,000 

While  for  new  roadway    and  new   tracks  there   was   spent  only 

$480,000. 

With  the  above  outlay  164  new  cars  were  purchased,  of  which  132 
were  equipped;  25>«  miles  of  track  were  reconstruo'ed  with  new  and 
heavy  rail;  44''e  miles  of  new  feed  wire  and  2ii)  miles  of  undereround 
feeder  were  bnllt  and  8,500  H.  Pnew  machinery  Installed.  Besi'les 
this.thenew  statlonat  Newport, with  2.100  H.  P  of  tnrbine generators, 
was  practically  completed  and  the  new  station  at  Quinoy  Point,  with 
room  for  15,000  H.  P.  of  turbine  generators,  with  a  substation  at 
Brockton,  was  pushed  forward  rapidly,  so  that  it  may  be  expected  to 
be  ready  for  Its  electrical  equipment  by  F>'b.  1.  Advantageous  8ite§ 
also  have  been  feoured  for  new  stations  at  Fall  Rlvt-rand  Danveraport. 
As  these  Improvements  to  power  stations  have  releaned  a  c  msldtrable 
amount  of  old  and  lueffeoiive  machinery,  $145,000  has  been  written 
olf  onder  this  head. 

Since  your  trustees  accepted  the  trust,  4 1«  years  ago,  75  miles  of 
track  have  been  reoonstrnoted  with  either  75-poand  T  or  90-poand 
girder  rail;  267  miles  of  new  feeder  wire  have  been  strung;  12 1  cars 
reconstructed  and  increased  in  slzs;  621  new  cars  and  snow  plows 
added  and  1,064  new  motors  and  equipments  purchased.  With  re- 
spect to  power  houses,  maoh  work  remains  to  be  done,  but,  as  stated 
In  last  year's  report,  this  expenditure  will  be  a  remunerative  one,  for 
the  new  stations  w'll  more  than  save  Interest  on  their  cost. 

The  trostees  feel  that  they  aie  fully  able  to  finance  these  and  other 
Improvements  darlne  the  comlngtwo  years  without  any  farther  issaea 
of  secarltles  of  the  Massachusetts  Electric  Oompanies,  and  they  ex- 
pect to  be  aided  In  this  by  certain  ref  undings  of  the  existing  obli- 
gations of  the  operating  companies. 

Lease;.  During  the  year  the  lease  to  the  Boston  Elevated  Ry.  Oo,  of 
about  17  miles  of  tr»ck  of  the  Old  Colony  Street  Ky.  Co.,  situated  In 
Boston,  went  into  effect.  This  arrangement  seemed  the  only  way  of 
settlli  g  t.he'dilemma  caased  by  the  fact  that  the  public  traveling  be- 
tween West  Boxbary  and  other  parts  of  the  city  was  obliged  to  pay 
two  fares. 

"SnNDRT  Stocks."— In  the  last  report  reference  was  made  to  the 
discount  on  sale  of  preferred  shares- the  atrgregate  ckmonnt  of  this, 
after  delivery  of  the  65,000  new  shares,  was  $  H.'>,000  and  it  has  been 
charged  into  cost  of  ''sandry  stocks,  etc."  During  the  past  two  years 
the  sales  of  the  Na!>haa&  Newport  Street  Ry.  shares  have  reaalted  in 
very  considerable  profits,  which  were  not  passed  Into  the  Massachu- 
setts Eleotrlo  Companies'  surplas,  but  remained  in  the  "sundry 
stocks"  account.  It  is  the  opinion  of  your  trustees  that  the  charge  of 
the  dlBOOunt  above  referred  to  is  a  proper  one,  especially  in  view  of 
the  above  profits. 

The  consolidated  income  account  and  balanoe  sheetof  th® 
controlled  companies  and  the  income  account  and  balano® 
sheet  of  the  Massac tiusetts  Electric  Companies  were  as  below* 

CONSOLIDATED     INCOME     ACCOUNT    OF    THE    FOUR  OPEBATINQ  STBBBT 
BAILWAT  AND  ELBCTBIO  LIGHT  COMPANIES. 

1902-03.  1901-08.  1900-01.  18B9-00. 

ft  $  S                    ft 

K-arnings 6.333.911  6.090,168  5,778,133  6,618,838 

X  Expenses 4,155,909  3,827,372  3,915,488  3,659,837 


Net  earnings 2,178,002 

X  Charges 1,331,147 

DivlMble  income 846,8^5 

Dividends 810,233 


3,262,796    1,862,6  i8     1,859,601 
1,391,239        937,206        994,294 


871,557 
676,390 


925,441 
779,462 


865.208 
645,545 


Balance. 


6.622        196,167        146,979       219,661 


xin  1899-00  and  1900-01  taxea  were  Inoladed  in  operating  ex- 
penses; in  1901-02  and  1902-03  la  charges. 


CONSOLIDATBIJ  BALANCE  SHEET  OF  ALL  STKBET    RY. 

COMPANIES  CONTROLLED  BY  THE  MASS.   ELEO. 

FOB  THE  YKAB  ENDING  SEPT.  30. 


AND  ELEO.   LIQBT 
COMPANIES 


Assets- 
Property 38 

C&sh ... 

Acc'nts  receivable 
(^ouDOu  deposits... 
SliiklnK  and  re- 
demotloii  funds. 
Pre-p<^ld  taxes,  In- 
sur.  and  rental".. 

T.eiMe  arcouut 

Mrtt.erials  aod  .sup- 
plies  


1903. 
« 

,810,63.'J31 
815.9>15 
3:18.813 
84,513 


1902. 

l5^.^fl9 

57H.051 
aOi.tjHO 
113.4ii5 


60.883         43,^68 


Total. 


1.14,730       109,112 
2<!2,480       

eS3,l57       609,453 

..30,393.236  32,808,906 


lAabUUies— 

Capital  stock 

Cap. stock  subs'n.. 

Funded  debt 

Notes  payaDle 

Vouch. &aco'ts  p'le. 

Coupons  outsflnu. 

Accrued  int.. rent- 
als and  ttzes      . . 

DivB.  decld  u-.ip'd. 

Renewal  funds 

Surplus 

Total 


1908. 
$ 

16,780.100 

400,000 

13,174,600 

■|-a,flWM,l38 

580,-3Hl 

86.543 

562,8.S7 

4<!»,11S 

lO.oOi) 

•'01.7I« 


1902. 
t 
12,632.200 


18,181500 

4,772.150 

788,232 

118,418 

."iBI.BSQ 

3. '8, 133 

12,810 

4&U,845 


.8H,398.V  85  32,803.906 


+  Of  the  amount  of  $3,''08.1.S8,  Jl.«83,639  was  held  by  the  Massachusetts  Elec- 
tric Companies  and  the  Massachusetts  Street  Hallway  Accident  Association. 

MA88ACHDSBTTS  BLECTHIC  COMPANIES —STATEMENT  OF  PROFIT 
AND  LOSS  YBAB  ENDING  SEPT.  30. 

1002-03. 
Income  —  9 

Dividends  on  stocksowned 840,738 

Miscellaneous  int.  on  notes,  etc.  (net)      85,371 

Total  income 926,109 

Expenses— 

Silarlee-Generalollicers 9,000 

Legal  expenses - 778 

Printing  and  stationery 1.124 

Mi8cella,neou8  expenses 3,988 

Interest 121,600 

Dividends  on  preferred  shares  (4%)..  782,218 

Total 918,602 

BurpluB  for  the  year 7,607 


1901-02. 

097,980 
97.994 

190001. 

777,841 
41,318 

795,954 

819,189 

9,000 

8.50 

1,988 

.5,310 

121,600 

625,213 

9,000 

6,.'se5 

1,642 

14,456 

89,690 

602,296 

763,861 

723,651 

82,093 

95,608 

Dec.  12.  1903.  | 
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MASS.  ELECTRIC  COMPANIES— OBItSRAL  BALANCE  SHEET  SEPT. 


1903. 


1908. 


Assets— 
Sundry  gtocks.etc. 

in  trea'tury 38.268,237  37.850,821 

Stocks  deposited  lo 

secure  coup.notes  2,711,000 
Cash   ...  ...        5»,18l 

Note"     and  accts. 

roceivtible  

Cash    to   p«y  divi 

deeds  &  uouDons.         2,IS3 

Disc  on  pf  shares 

Diva,  receivable...      13-^.9'0 


2,711,00>1 
26.S8b 


1,647,780    4,081.670 


3,v:03 
ltia.260 


Total ?8,001.350  31 ,838,311 

—V.   70,  p.  1310, 1143. 


m).s. 

Unbilitlis—  t 

Prelerreil  shares.. ao,F57.4no  17, 
C  mmun  slmres...H  20;!.100  14, 

Coupon  notes  a,7OU,0OJ    2, 

Vouchors  and   iic- 

couuts   payable..  l.lO.'i 

Acc'd  div.on  pf.  sli.      805,573 
Accrued      Intorest 

on  coupon  notes.        30,37r> 
Oiv.A;  coup  unc  tor  '.J.ISS 

Protle  aud  loss,«ur.     211,«17 


SO. 

ifloe. 
« 

,4;iJ,400 

,3>'a,iiiO 
.(oo.'joo 

7B« 
174  ;i3» 

,^0,37.1 

204, KiO 


ToUl ;f8,001.:l30;i4,888,;ill 


GENERAL  INVESTMENT   NEWS. 


KAILK0AU8.  INCLUDING  8TREET  ROAUH. 

Alabama  New  Orleans  &  Texas  PaciOo  Jnnctlon  Kys.— 

Firi-t  Dividend  on  atocks  Uwiiea. — This  Ci-mpany  owns  ^3.- 
773  ")  10  of  thtt  comrDOD  stock  of  the  Vlcksbarg  Shrevepoit  & 
Pacific  Rv  Co.  and  $5,320,000  of  the  stock  of  the  New  Or- 
leans &  Northeastern  RR.  The  first  dlvidendi^,  therefore, 
declared  by  tnese  companies  as  below  stated,  being  2}^  and 
3  p.  c,  respectively,  will  brio:?  the  parent  company  in  the 
aggregate  |228.937,  or  sufficient  to  pay  3  p.  c.  on  Its  pref.  "A" 
stock.  The  full  5  p.  c.  interest  was  pnid  last  year  on  all 
three  classes  of  income  debentures. — V.  77,  p.  1745. 

Atchison  Topeka  &  Santa  Fe  Rj.— Annual  Meeting.— At 
the  annual  meetiug  at  Topeka,  Kan.,  on  the  10th  inst.,  tne 
date  for  future  annual  meetings  was  changed  to  the  third 
Thursday  in  October.  The  shareholders  also  confirmed  the 
purchase  of  the  RandsburgRy.,  the  San  Francisco  &  North- 
western, the  Phoenix  &  Eastern  and  the  Oakland  &  East 
Side  Ry.  All  the  stocks  and  bonds  of  these  several  compa- 
nies have  been  acquired. 

The  report  that  the  Atchison  contemplates  the  purchase  of 
the  North  Shore  RR.  is  officially  stated  ta  be  incorrect. — V. 
77,  p  2096,  1294. 

Atlantic  &  Birmingham  Railway.— Further  Facts— New 
Mortgage,— The  consolidation  of  the  Atlantic  &  Birming- 
ham RR,,  the  Tifton  Thnmasville  &  Gulf  Ry.  Co.  and  tn^^ 
Tifton  &  Northeastern  RR,  Co.,  under  the  name  Atlantic  & 
Birmingham  Ry.  Co.,  was  effective  Dec.  3, 1903.  The  capi- 
talization of  the  consolidat9d  corporation  will  be  for  each 
mile  of  main  line  of  the  respective  companies  consolidating 
as  follows:  $15,000  of  common  stock,  $6,000  of  preferred 
stock  and  $ia,000  of  5  p.  c.  30-year  gold  coupon  first  mort- 
gage bonds.  The  right  is  vested  in  the  new  board  of  direc- 
tors to  increase  the  bond  issue  at  the  rate  of  $12,000  per  mile 
for  additional  miles  of  road  to  be  hereafter  acquired  or  con- 
structed. The  outstanding  securities  are  to  be  retired  with 
the  new  iesue, 

The  new  bonds  are  30-year  5  p.  c.  gold  bonds  of  $1,000  each, 
dated  Jan.  1,  1904,  interest  payable  July  1  and  Jan.  1;  mort- 
gage trustee,  Old  Colony  Trust  Co.  of  Boston.  They  are  is- 
suable as  follows: 

Amount  auThoTized  onlpresent  mileage $2,640,000 

Of  which  Issued 2,200,000 

In  trea^nry,  prooeeds  to  be  used  In  paying  for  new 
fqnlpnnent  recently  ordered 440,000 

ISBuaDle  for.addlilonai  road  oonetraoted  or  acquired.. .$12,000  per  mile 

The  board  of  directors,  elected  Dec.  3,  1903,  is  as  follows: 

W.  G.  Raonl  (President),  30  Pine  St.,  New  York,  N.  Y.;  Georse  Dole 
Wadley  (Vloe-Presldent),  Waycross,  Ga  ;  C,  Fred.Reddio)?  (Secretary), 
Wayoross.  Ga  ;  P  R.  Pyne.  52  Wall  S;.,  New  York.  N.  Y  ;  T.  Jeff-reon 
Ooolldjfe,  Boston.  Mass.;  H.  M.  Atkinson,  Atlanta,  Ga.;  W.  J.  8waln. 
Wayorose,  Ga.;  Alex.  Bonnyman,  Wayoross,  Ga.;  B.  H.  Williams 
Waycrose,  Ga.;  Treasurer,  First  National  Bank.Waycroes,  Ga.— V.  77, 
p.  2168. 

Atlantic  Toast  Line  RR. — Extension  of  Syndicate.— J.  P. 
Morgan  &  Co.,  as  managers  of  the  underwriting  syndi- 
cate of  Sept,  29,  1902,  it  is  rpported,  have  agreed  to  extend 
the  syndicafe  agreement  to  Feb.  28, 1905,  provided  a  majority 
of  the  menlbers  assent.— V.  77,  p.  2047,  2032,; 

Black  Hills  &  Wyoming  Railway.— fleorgranj'zed  Com- 
pany.— This  company  has  been  incorporated  in  South  Dakota 
with  $700,000  authorized  common  stock  in  §10D  shares,  and 
"owns  in  fee  entirely  free  and  clear  of  debt,  the  property  of 
the  former  Dakota  Wyoming  &  Mieeouri  River  RR,,"  re- 
cently known  as  the  Dakota  &  Pacific  RR,,  which  see  above. 
It  is  proposed  to  issue  $7C0,000  of  6  per  cent  40-year  gold 
bonds  of  $1,000  each.  President,  C.  D.  Crouch,  Akron,  O, ; 
Secretary  and  Treasurer,  Francis  Sieberling. 

Boston  Elevated  Ry.— iiepor^— The  results  for  the  year 
ending  Sept.  80  were: 

rear.  Gross.  Xet.  Oth.Inc.  Charges,  Bal.fordiv. 
1902-3. ...$11.959, =.15  $3,699,664  $59,857  $2,932,556  $S26,9'^5 
1901-2....    11,321,030      3,458.459         2,836,560  621.899 

Dividends  of  6  p.c.  yearly  call  for  $798.0^0  in  1902-3  against 
$600,000  in  1901-8,  leaving  surplus  of  $28,955  in  1902-3,  against 
$21,899  in  1901-2.— V.  77,  p.  2097,  918. 

Bradford  Bordell  &  Kinzaa  Rj.— Sold.— This  company 
was  bought  in  bv  the  bondholders'  committee  at  the  fore- 
closure sale  on  DiC.  1  for  $07,000.— V,  77.  p.  1745, 

Buffalo  Dunkirk  &  Western  (Electric)  B8.—lFe8«ern  Di- 
vision tn  Operation.— Oa  Tnursday,  Dec.  10,  the  Western 
Division,  extending  from  Dunkirk  via  Fredonia  and  Brocton 
to  Westheld,  was  opened  to  the  public.  All  bridges  were 
mat'e  for  heavy  travel  and  are  equipped  for  double  track, 
"which  was  found  to  ba  a  necessity  over  nearly  all  of  the 
system,  and  especially  from  Angola  to  Buffalo,  N.  Y.,  giving 


H  total  of  8'3  miles,"  Constructioo  on  the  eastern  part  of  the 
line  from  E'rei4onia  to  Buffalo  is  being  pushed  with  all  haste, 
so  that  the  year  1004  ia  expected  to  see  trolley  service  con- 
necting Cleveland  and  BatYalo  — V.  77,  p.  950, 

(iiuudiun  Northern  Ry.— listed  in  London.— The  London 
Stock  Exchange  has  ordered  to  be  quoted  in  the  official  list 
.t-lOO.OOO  4  p.  c.  perpetual  consolidated  debenture  stock.  (See 
V.  76,  p.  1247;  V.  77,  p.  87.)— V.  77,  p.  1873,  1746. 

Canadian  Puciilo  Ry. -Sale  of  Dtbenture  JStoek.— The  £2,- 
St'S.dOU  debenture  .stock,  recently  underwritten  in  London, 
will  be  issued  on  Monday  next  to  provide  for  the  following 
expenditures  (see  V.  77,  p.  636,  950,  1221): 

471  miles  of  additional  railroad  completed  and  acquired 

(aver»K«  al>out  &  <,0U0  per  mile) £1,385,500 

1ft  Atlantic  sleamshlpfl 1,117,500 

The  issue  price  is  106.— V,  77,  p.  2158,  1221. 

Cedar  Rapids-Iowa  City  Railway  &   Light  Co. — Bonds 

Ojjtred.  -N.  W,  Harris  &  Co.,  Chicago,  New  York  and  Bos- 
ton, are  offering  at  par  and  interest  !j;400,000  of  the  company's 
authorized  issue  of  $2,000,000  first  mortgage  5  per  cent  gold 
bonds  of  $1,000  each.  These  bonds  are  duted  June  1,  1903, 
and  are  due  .June  1,  1923,  but  are  subject  to  call  at  107}^  and 
Interest  on  or  after  June  1,  1913;  interest  payable  Jane  1 
and  December  1  in  Chicago.  Illinois  Trust  &  Savings  Bank, 
Chicago,  cotrustee.  Capital  stock  authorized  and  issued : 
preferred,  $300,000;  common,  .$1,700,000, 

Stephen  L.  Dows.  President  of  the  company,  says  in  part: 

This  company  la  organized  under  the  laws  of  Iowa  and  hua  acquired 
all  of  the  property  and  franchises  of  the  Cedar  Rapids  Kleotrlo  LlKht 
&  Power  Co.  (gross  earnings  for  the  year  ending  ,Inne  30,  1908, 
*110,9,"5;  net  6arnlng»,$3-*,834).  and  is  constructing  an  Interurban 
electric  railway,  26  miles  In  length,  between  Cedar  Rapids  and  Iowa 
City,  serving  an  immediate  population  of  over  4,'>,OJO.  The  electric 
light,  power  and  steam-beatin;;  plant  operates  under  favorable  fran- 
chises. The  Interurban  railway  bus  private  right  of  way  100  feet  In 
width  between  Oedar  Kaplds  and  Iowa  City,  and  in  the  cities  them- 
selves has  favorable  long-term  franchises  and  terinlnal  faolUtieB.  The 
road  is  to  be  of  standard  steam  railroad  canstruotion,  with  70-pound 
T  rails,  heavy  ballastlnK.  bridges  and  trf-sties.  The  capaoity  of  the 
power  plant  will  be  increased,  and  the  combined  properties  operated 
from  one  central  station. 

The  company  expects  to  have  its  electric  railway  in  operation  about 
Jan,  1,  ly04,  and  it  Is  estimated  that  for  the  lirst  full  year  of  operation 
the  earnings  from  the  railway  and  light  properties  will  be  as  follows: 
Gross  earnmsp,  *2i0,000;  nut  earnings.  $103,500;  interest  on  $800,- 
OOu  bonds,  $40,000;  surplns  earningM,  $6,i,500. 

The  18400. OOU  bonds  now  outstandinif  are  part  of  the  authorized 
issue  of  $2,(  00,000,  and  are  an  absolutw  lirst  mortgage  on  ali  of  the 
property.  The  trust  deed  provides  that  $400,000  additional  bonds 
may  be  ispued  for  not  exceeding  60  per  cent  of  the  cash  cost  of  com- 
pleting and  eqtipping  the  interurban  railway  and$j00,(00  additional 
bonds  may  be  issued  after  the  road  has  been  fully  oompleied,  and 
equipped,  provided  the  net  earnings  of  the  company,  after  the  pay- 
ment of  all  operating  expenses,  taxes,  insurance  and  maintenance 
charges  for  the  year  preceding  shill  have  been  snffloien^  tj  pay  twice 
the  interest  on  all  the  bonds  outstanding,  as  well  as  those  proposed  to 
be  issued.  The  remaining  $1,000,000  of  bonds  are  to  be  held  unoertl- 
fled  by  the  co-trustee  and  Issued  for  not  exceeding  lo  per  ceat  of  the 
cash  cost  of  permanent  extensions  and  additions,  and  also  under  con- 
servative restrictions  for  acquiring  as  an  entires.' other  railway,  light- 
ing or  power  properties  for  operation  In  connection  with  the  plants  of 
this  company;  but  none  of  said  $1,000,000  of  bonds  can  be  i«sued  ex- 
cept under  the  net  earning  requirement  covering  the  iisuanoe  of  the 
$ZOO,000  of  bonds  mentioned  above.  The  trust  deed  requires  annual 
sinking  fand  payments  to  the  co-trustee  beginning  June  1.  190tj, 
which,  together  with  all  aooumulations  thereof,  are  to  be  Invested  by 
the  cotrustee  in  bonds  of  this  issue  It  is  estimat>id  that  by  June  1, 
1923.  the  sinking  fund  will  have  retired  about  $500,000  of  bonds  of 
the  $1,000,000  bonds  ilrst  Issued,  and  will  be  proportionately  In- 
creasd  upon  additional  bonds  being  Issaed. 

The  company  is  controlled  by  residents  of  Cedar  Rapids 
and  its  directors  "are  among  the  influential  men  of  the  city." 
—V.  77,  p.  249, 

Central  of  Georgia  Ry.-New  President. — Major  J.  F. 
Hicson  has  been  elected  President  to  Rucjeed  John  M,  Egan, 
rrsigned.  General  Superintendent  Theodore  C .  Kline  has 
been  made  General  Manager.— V.  77,  p.  1289,  1224. 

Ceatral  Indiana  Ry. —  Guaranteed  Bonds. — The  bonds 
guaranteed  by  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Ry,  are  gold  4  per  cents,  dated  May  1,  1903,  and  due  May  1, 
1953,  issue  limited  to  $4,000,000  at  not  exceeding  $21,000  per 
mile,  interest  payable  May  1  and  Nov,  1 ;  present  isst-ue  under- 
stood to  be  $1,500,000.  Trustee,  Central  Trust  Co.  of  New 
Yuik.    See  V.  77,  p.  763. 

(  hattahoochee  &  Gtnl t  RR.— Called  Bonds. — First  mort- 
gage bonds  Nos,  72,  95,  203, 253,  264,  274  will  be  redeemed  on 
Jan,  1  1904,  at  the  Citizens'  Bank  of  Savannah,  or  at  the 
office  of  the  Treasurer  of  the  cotnpany. — V.  77,  p.  195. 

Chicago  Indiana  &  Eastern  Ry.—Neio  Mortgage.— A.  press 
despatch  announces  the  filing  of  a  mortgage  for  $100,000  in 
favor  of  tBe  Metropolitan  Trust  &  Savings  Bank  Company 
of  Chicago  to  provide  for  improvements.  There  are 
•1500,000  of  first  mortgage  bonds  outstanding,  secured  by 
deed  of  trust  to  the  New  York  Security  &  Trust  Co.  as 
trustee.- V.  75.  p.  848, 

Chicago   Indianapolis  &  St.  Loals   Short   Line   Ry.— 

Guaranteed  Bonds,— The  -$3,000,000  bonds  guaranteed  by  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry,  Co,  are  4  per 
ents  of  ifcl,000  each,  dated  April  1,  1903,  andidue  April  1, 
1953;  interest  payable  April  1  and  Oct.  1;  Central  Trust  Co.  of 
New  York,  trustee.     See  V.  77,  p,  763. 

Chicago  Rock  Island  &  Pacific.- iVeio  General  Manager.— 
H,  L.  Miller,  hitherto  General  Manager  of  the  Vandalia  Line, 
has  been  appointed  General  M^n9ger  of  the  O.  R  I.  <te  P., 
with  headquarters  at  Chicago,  111.,  effective  Das,  15.— V.  77, 
p.  1742,  1532. 

City  Railway,  Dayton,  O.—New  Stock.— At  a  meeting  of 
the  stockholders  on  Nov.  19  the  common  stock  was  increased 
from  $1,500,000  to  $2,400,000.     Of  the  new  stock,  $250,000,  aS' 
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stated  last  week,  is  offered  pro  rata  at  par  to  the  common 
atockholders  of  record  Nov.  19  '*to  provide  the  necessary 
moneys  to  pay  in  part  the  cost  of  extendiug  the  lines  as 
authorized  by  the  City  of  Dayton,  and  building  new  car 
barns  and  purchasing  additional  cars,"  Subscriptions  must 
be  paid  in  full  at  the  company's  office  in  Diyton  on  or  be- 
fore Jan.  10,  1904.  A  special  dividend  of  $16  66^^  P^r  share 
on  the  common  stock  has  been  declared,  payable  Jan.  1, 
1904,  out  of  the  net  earnings  to  the  holders  of  common 
stocfe  as  registered  on  the  ooaks  Nov.  19,  1903;  it  will  be 
paid  at  the  stockholders'  option  either  in  cash  or  in  common 
stock  at  par.  Tula  is  the  dividand  referred  to  last  week, 
Sae  V.  77,  p.  2158. 

Cleveland  Akron  &  Colnmbas  Uy.—Guirantij  of  Part  of 
Bonds.— Fiirther  Facts. — We  learn  officially  that  the  ciroum- 
stanc't-s  under  which  a  part  of  the  consolidated  4  p,  c.  bonds 
of  1900  (about  $1,023,000  of  the  $1,800,000  issued)  were  guar- 
anteed were  as  follow-: 

Th<*  total  lamoant  (S'  ,800,000)  was  taken  by  the  two  largest  atock- 
holders In  proportion  to  their  holdlD^s,  the  Penncylvanla  Company 
takiui;  aboat  $l,02S,000  anrt  a  Dutch  eoL>lety  now  known  as  the  Oleve 
land  Akron  &  Coluuibua,  Vereeniginft  of  Amsterdam,  Hi'Uand,  the 
balance  of  #7  0. COO.  The  Pennsylvania  Company,  to  seoare  a  better 
price  for  the  bonds  purchased  by  it.  guaranteed  th-m  by  endorsement 
on  thrt  back,  but  up  to  a  recent  d^te  at  least,  hai  only  sold  a  portloa  of 
the  *1.02i.u00  orUlnally  held.  The  bonds  taken  by  the  Dutch  society 
were  not  guaranteed,  and  were  marketed  by  them.  See  V.  77,  p.  1746; 
V.  76,  p.  663. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis  Rj,— Guaran- 
teed Bonds.— See  Chicago  Indianapolis  &  St.  Louis  Snort 
Line  a'  d  Central  Indiana  Railway  above;  also  V.  77,  p.  769, 
517.— V.  77,  p.  1533,  769. 

Columbia  (S.  C.)  Electric  Street  Railway  Light  &  Power 
Co.— Change  in  Control.— A  m'jjority  of  the  $350,000  cap 
ital  stock  has  been  acqu'red  by  the  Columbia  Trast  Co.  and 
its  friendn.     An  'authorized  statement"  save: 

The  Co  umbla  Trnst  Co.  and  parties  Interested  tbereln  have  pur- 
obaaed  aiid  acqulrKi  a  controlling  Interest  In  the  Columbia  Electric 
Street  Ry..  Light  &  Power  Co.  As  a  reealtthereof  three  of  i  he  directors 
of  the  railway  CLinipany,  at  a  meeting  of  the  board  of  dlreutoro  held 
have  resigned,  and  E,  W.  Roberiaon,  J.  L.  Mimnangh  and  B  L. 
Abney  were  elected  to  fill  these  vacancies.  One  of  tbe  directors  eo 
resUclng  was  Gen.  Willie  Jonee,  who  will  be  '•e-eleoted  as  a  member 
of  the  board  at  aa  early  day.  The  boara  will  then  have  as  mi-mbers 
lea'liDK  representatives  of  the  Columbia  Trust  Co.,  the  National  Loan 
di  Exchange  Bank,  the  Carolina  National  Bank  and  the  Bank  of 
Columbia.  The  Street  Railway  Company  la  essentlaly  a  home  cnm- 
pacy.  ani  with  so  strong  a  board  there  will  probat>ly  soon  be  evidences 
of  an  Improved  condition.  It  Is  understood  that  Mr.  E.  W.  Robertson 
will  become  President  at  an  early  date.— V.  76,  p.  1300. 

Colnmbas  Delaware  &  Marion  Electric  RR.— 5^oc&; 
Off<:red.—CaL\eb  L.  McKe^  &  Co.  of  Columbus,  O.,  are  offer- 
ing a  block  of  the  $668,600  6  per  cent  cumulative  preferred 
stock  (non-taxabl**  in  Ohio)  at  a  price  to  net  6%  per  cent-  on 
the  investment.— V.  77,  p.  1533. 

Dakota  &  Facifle  RR.— iZeorgranization.— The  sale  of  this 
road  to  C.  D.  Croiich  of  Akron,  O.,  and  associates  has  been 
ootficmed  by  the  court  and  a  reorganization  is  being  effected 
under  the  charter  of  the  Black  Hills  &  Wyoming,  which  has 
been  incorporated  in  South  Dakota  with  $700,000  of  author- 
ized stock.  The  new  owners  propose  to  complete  the  road 
from  the  Chicago  &  Narth  Western  at  Rapid  City  to  the 
Burlington  at  Mystic,  85  miles,  and  to  extend  it  to  the 
Wyoming  coal  fields,  3J  miles,  by  July,  1904.  "There  has 
been  invested  $360,000  in  grading,  bridging,  right  of  way, 
etc.,  including  8  miles  of  completed  track,  Property  en- 
tirely clear  of  debt."— V.  17,  p.  1825. 

Delaware  Laotiawanna  &  Western  B,R.— Improvements.— 
The  "Railway  Age"  of  Dec.  4  devotes  18  pages  to  an  illustra- 
ted article  regarding  the  company's  improvements  at  Newark 
and  Harrieon,  N.  J.— V.  77,  p.  2159  451. 

Denver  it  Rio  Grande  RR. — Barnings.— la  connection 
with  the  declaration  of  the  usual  semi-annual  dividend  of 
2^  p  c.  upon  the  preferred  stock,  it  is  announced  that  thd 
surplus  for  the  half-year  ending  Dec.  31, 1903,  November  and 
December  being  estimated,  will  be  about  $1,456,000,  or  say 
$346,000  in  excess  of  the  preferred  dividends.  The  labor 
troubles  in  Colorado  and  Utah  are  estimated  to  have  caused 
a  reduction  of  about  $400,000  in  the  gross  earnings  of  the  sys- 
tem during  November  and  December  — V.  77,  p  2097,  1894 

Detroit  Mack*n4C  &  Marqaette  RR. — Bonds  Purchased. 
— The  block  ot  t4'<i6,UOO  land  grant  bonds  was  bought  in  at 
prices  ranging  from  83  to  86,  leaving  $83,000  of  the  $426,000 
cash  set  aside  for  that  purpose  still  unexpended.  Oa  the 
next  infer^s*^  date  (April,  1904,)  it  is  proposed  to  purchase  a 
further  575  000  bonds,  reducing  the  outstanding  issue  to  $1.- 
770,000.    bee  V  77,  p.  2035,  1871,  173. 

Detroit  S  "atherQ  Rtt.— Bonds,— The  company  has  applied 
to  the  New  Y  )rk  Stock  Exchange  to  list  $1,000,000  additional 
firet  mortgage  4  per  cent  50-year  bonds  of  1951,  making  the 
total  listed  .*;i  866,000.  Of  the  additional  bonds,  $800. 000  were 
issued  on  account  of  the  purchase  of  thft  Iron  Railway  aod 
$40O,0C0  to  build  a  connecting  line.     See  V.  77,  p.  1871,  1533. 

Erie  RR.— ./Veic  Director*. —The  mfmbership  of  the  board 
having  been  increased  to  sixteen,  William  B.  L^ne  and  Louis 
L.  Stanton  were,  on  Tuesday,  elected  directors,  the  former 
succeeding  E.  B.  Thomas.  Messrs.  Lane  and  Stanton  are 
respectively  Pr^-sideot  and  Second  Vice-President  of  the 
Standard  Trust  Co.— V.  77,  p.  1873,  1225. 

Galveston  Uarrisborg  &  San  Antonio  Ry. — Ownership  of 
Equijrment  Bonaa  -be  Southern  Pacific  Company  in  V.  77, 
p.  216' I.— V.  76,  p.  1300. 

Get>rgi«  Sorlhern  Rj.— New  President. — A  press  despatch 
from  Moultiie,  Ga.,  states  that  President,  J.  N,  Pidcock, 
owner  of  nearly  one-half  the  stock  of  the  road,  has  trans- 


ferred his  stock  to  his  two  brothers,  C.  W.  and  F.  R.  Pid- 
cock, and  that  C.  W.  Pidcock  will  be  made  President  and 
F,  R.  Pidcock  Vice-President  and  Gen.  Mgr.— V.  75,  p.  1399. 

Grand  Rapids  (Mlcli.)  Ry.-Lisfei.— The  New  York  Stock 
Exchange  h-is  listed  $250,000  additional  first  mortgage  5  p.  c. 
bonds  of  1916,  making  the  total  amount  listed  to  date 
$3  750,000.  The  $250,000  bonds  were  issued  "for  85  p.  c.  of 
the  actual  cost  of  extensions  and  permanent  improvements  to 
the  property." 

Earning^.— For  the  year  ending  Sept.  1,  1903,  the  gross 
earnings  were  $700,341,  against  $586,123  in  1901-02;  net  earn- 
ings before  deducting  taxes,  $349,619,  against  <;294  972.  The 
taxes  for  year  ending  Nov.  30,  1902,  were  $32,687.— V.  77, 
p   1533. 

Great  Northern  Ry.  of  Canada.— iVew)  Praident.—D.  B. 
Hanna,  Vice-President  of  the  Canadian  Northern  Ry.,  has 
been  elected  President  of  the  Great  Northern  Ry.  of  Canada. 
C  d.  James  McNaught  and  E.  E.  Ling  of  this  city  were  elected 
First  and  Third  Vice-Presidents  resp'^ctivelv.  Directors 
Senator  E.  Garneau  and  J.  G.  Scott  and  J.  T.  Ross  have  re- 
signed. The  company's  oflSoe  is  to  be  moved  to  Montreal.— 
V.  76,  p.  705. 

IllinoiH  Central  RR.— Bond  0#er.— Harvey  Fisk  &  Sons 
off-^r  $500,000  main  line  extended  first  mortgage  3V^  per  cent 
gold  bonds  at  98^^  and  interest.— V^  77,  p.  2098,  1746. 

Kansas  City  Fort  ScDtt  &  Nlemphis  Rj.—LiHted,— The 
New  York  Stock  Exchange  has  listed  $884,000  additional  4 
per  cent  refunding  mortgage  guaranteed  bonds,  making  the 
total  listed  to  date  $14,933,000.  The  S88i,0J0  bonds  were  used 
tor  the  following  purposes  : 

To  retire  Port  SoottEqttpment  Go.  bonds $33,000 

To  retire  Kansas  City  Fort  Soott  &  Gulf  RR.  On  bonds    48,000 

To  retire  Fort  Soott  Sout  leastern  <fe  Mempbls  BR.  Co  bonds..  173,000 
To  retire  Kansas  City  Hemphls  &  Birmingham  RK.  Oo.  Income 

bonds 500 

For  refunding  purposes 74,000 

For  addltb>nal  Hues,  extensions,  etc  ,  at  actual  cost 109,009 

For  Improvements,  betterments,  new  equipment,  etc 44t},500 

-V.  77,  p.  1874,769. 

Kansas  City  Railway  &  Light  Co.— Notes  Called.— AW  of 
the  5  per  cent  10-year  gold  convertible  notes  issued  under 
date  of  Jan.  2,  1901,  by  the  Metropolitin  Street  Ry.  have 
been  called,  and  will  be  paid  at  par  nt  the  Farmers'  Loan  & 
Trust  Co.,  the  trustee.  New  York.— V.  77,  p.  951. 

Lake  Cities  Electric  Ry.,  Michigan  City,  Etc.— Soid.— At 
the  foreclosure  sale  on  Dec.  10,  the  property  was  bid  in  by 
Francis  M.  Ingler,"rdpresenting  claims  amounting  to  $115,000, 
which  amount  was  obtained  at  the  sale."— V.  77,  p.  1747,  951. 

Lake  Shore  &  Michigan  Soatheru  Rj.— Syndicate  Closed. 
— The  first  mortgage  bond  refunding  syndicate,  formed  by 
Speyer  &  Co.,  and  other  banking  firm'i,  in  March,  1897,  was 
wound  up  at  the  close  of  last  week.  Th^  profit  on  the  opera- 
tion is  said  to  have  been  about  2  p.  c — V,  77,  p.  2159,  2098, 

Lehigh  Valley  RR.— Bond*.— See  Lehigh  Valley  Coal  Co. 
under   'Industrials"  below.— V.  77,  p.  989,  951. 

Lincoln  (Neb.)  Traction  Co.— Sate.— For  the  purpose  of 
perfecting  its  title,  this  company  arranged  for  a  foreclosure 
sale  of  the  property  of  the  old  company— the  Lincoln  Street 
Railway.  The  sale  was  to  satisfy  the  lien  of  the  old  first 
mortgage  for  about  $1,000,000  and  a  first  lien  of  $54,000 
which  had  been  acquired  by  the  Lincoln  Traction  Go.  from 
the  city.  Tbe  city  also  had  a  claim  against  the  old  com- 
pany for  $48,000,  and  to  protect  this  interest,  which  is  a  tnird 
lien,  it  sought  to  force  the  traction  company  to  raise  its  bid 
so  as  to  liquidate  the  three  liens. 

At  the  sale,  which  occurred  last  week,  the  traction  com- 
pany would  not  raise  its  bid  above  $1,0.^5,000,  and  the  prop- 
erty was  sold  for  $1,160,000  to  Caarles  A  Frueauff.  Mr. 
Frueauff  is  a  Denver  attorney,  which  is  thought  to  be  sig- 
nificant in  that  the  Danver  Gas  &  Electric  Co.  and  the  Lin- 
coln Electric  Light  System  are  controlled  by  the  same  inter- 
ests. 

The  price  paid  for  the  old  property,  which*  does  not  in- 
clude franchises  or  the  additions  made  by  the  new  company, 
is  sufficient  to  give  the  latter  par  for  its  entire  capitalization 
of  $1,100,000  bonds,  preferred  and  common  stock.— V.  75, 
p.  3y4. 

Lonisviile  (Ky.)  Traction  Co.— Deciston.- Judge  Shack- 
elford Miller  at  Louisville  on  Dec.  4  handed  down  a  de- 
cision holding  that  the  Louisville  Ry.  Co.  owes  the  city  of 
Louisville  for  franchise  tax  from  1894  to  1899,  inclusive, 
over  $210,000.  Certain  other  back  taxes  were  compro- 
mised several  years  ago  for  $177,093.  The  case  is  expected 
to  go  to  the  Court  of  Appeals.- V.  77,  p.  695,  298 

Maricopa  &  Phoenix  &  Salt  River  Valley   RR.— Owner- 

ship  of  Hecuritiea.—Sde  Southern  Pacific  Co.  in  V.  77,  p. 
2160.  The  road  is  now  operated  as  part  of  the  Southern  Pa- 
cific system.  -V.  67,  p.  1357;  V.  62,  p.  589. 

Michigan  Traction  Co.,  Kalamazoo.— iVet«  Second  Mort- 
flage.— The  company  has  made  anew^secjnd  mortgage,  the 
Knickertjocker  Trust  Co.  of  New  York  being  trustee,  to  se- 
cure $500,000  of  5  per  cent  bonds,  of  which  $100,000  will  be 
used  to  retire  the  existing  second  mortgage  63  and  the  re- 
mainder to  provide  for  additioos  and  improvem'^u's.  None 
will  be  issued  at  present  for  either  purpose.— V.  74,  p.  1196, 

Minneapolis  &  St.  Louis  RR.—Heport.—The  results  for 
the  year  ending  Juae  80,  1903,  were  : 

Fi»eal  Oross  Net  {over)  Other  Interest         Balance 

year.  earnings.  taxes.  income,    andrenlali.    fordiVM. 

190^-03  ...$3,265,472     $1,237,530      $217,415      f  i*43  030      $511,915 

1901-02  ...   3,540,840       1,446,120        185,030        934,431        696,726 
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From  the  balance  as  above  were  paid  during  each  year 
dividends  of  5  percent  on  prpferred  ($300,000)  and  5  per  cm 
on  the  common  stock  ($300,000).  leaving  a  sarplus  of  $11,915 
in  1902-03,  against  $196,725  In  1901  03.— V.  75.  p.  977,  985. 

Mobile  in  Ohio  R¥L.— Stock,— See  Southern  Ry.  below.— 
V.  77,  p.  765. 

New  Orleans  &  Northeiatern  RR.— First  Divdeii'i.—The 
company  paid  on  Nov.  2  a  first  (annnal)  dividend  of  3  p.  c. 
on  its  $8,000,000  stock,  calling  for  ;j!l80,000.  The  report  for 
the  year  ending  June  30, 1903,  showed  a  surplus  over  charge-i 
of  $253,809.     Comfiare  V.  77,  p.  2095. 

Panama  RB. — Dividend.— The  directors  yesterday  declared 
a  dividend  of  4  per  ceut  on  the  |7,000,0('0  capital  stock  out- 
standing, payaule  Jan.  1.  The  last  dividend  was  2  p.  c,  paid 
on  Oct.  1,  semi-annual  distributions  at  that  rate  having  bteu 
made  both  in  19i>3  and  I9ii2.— V.  77,  p.  512. 

Pawcatnck  Vtll»»y  St.  Ry.,  Westerly,  B.  L— C/ianc,e  in 
Control.— Tae  Wettcrly  &  Hopkinton  Street  Ry.  Co.  ha^^ 
purchased  the  control  of  this  oompany  and  has  elected  the 
following  directors  and  offijere  : 

Directors:  Frank  P.  Sheldon  ot  Provldenoe.  J.  O.  Sweet  of  Jewett 
City,  Oi>nn..  F.  G  JiIUod  of  WooDsocket,  Nathiin  1).  Lewtn  of  West 
KlDf^Btoo.  George  W.  '•ansfleld  of  Ki>»ton  and  WiUiaio  Hoxsey  and 
John  Chaniplln  of  Westerly.  President.  WllUrtm  Hoxsey;  Vice-Presi- 
dent, Frank  P.  Sheldon;  Secretary  aud  Treasurer,  J.  O.  Sweet. 

The  Westt^rlv  G--ie  &  Electric  Co.  [common  stock  is  $50,000; 
preferred,  $7  50(i]  is  under  contract  of  purchase,  and  will  be 
acquired  on  or  before  Dec.  20.  In  January  next  the  several 
properties  are  to  be  consoli  fared  under  the  laws  of  Roode 
Island  as  the  Westerly  Railway  &  Lighting  Co.  Capitali- 
zation, $200,000  common  stock.  $300,000  five  per  cent  cumn 
lative  preferred  stock  and  $400,000  of  5  p.  c.  30-ypar  bonds. 
It  is  proposed  to  retire  all  the  existing  bonds,  viz.,  Pawcatiick 
Valley  5s.  $100,000;  Westerly  &  Hopkinton  59,  $500,00)  au- 
thorized: Westerly  i3t»s  &  Electric  5s,  $50,000.  The  road  is 
under  construction;  total  present  track,  11 3^  miles,  including 
6}^  miles  of  Pawcatuck  Valley;  charter  ot  W.  &  H  St.  Ry. 
Co.  provides  for  12  miles  additional.  The  management  ex- 
pects to  extend  the  road  from  Westerly  to  Hopkinton  in  the 
spring. 

Pere  Marqaette  RR.— Bonds  Offered.— "S.  W.  Harris  & 
Co.  are  offering  at  101  and  interest  $600,000  Pere  Marquette 
4}^  per  cent  b  nds,  being  the  unsold  balance  of  $3,000,000 
Lake  Erie  «fe  Detroit  River  division  bonds  recently  issued. 
The  earnings  of  the  Pere  Marquettte  system  for  the  year 
ended  Oct.  31  are  given  as  follows:  Gross  earnings,  $11,351,- 
531;  operating  expenses  and  taxes,  $7,943,140;  net  earnings, 
53,308,381;  interest,  $1767,960;  surplus,  $1,540,420.  The  net 
earnings  of  the  Lake  Erie  &  Detroit  division  for  the  four 
months  ended  Got  31  were  in  excessa  of  the  interest  charges 
for  the  entire  year  on  the  issue  of  $3,000,000  (closed  mortgage). 
See  advertisement  on  another  page.  The  trackage  (Agree- 
ment by  which  the  Pere  Marquette  is  about  to  become  a 
through  line  from  Chicago  to  Buffalo  has  already  been  de- 
scribed in  this  column.     See  V.  77,  p.  2159,  2098. 

Railways  Company,  General.- Bonds.- See  Michigan 
Traction  Co.  above.— V.  77,  p.  196. 

St.  Loals  Iron  M.t.  &  Soathern  Ry. — Dissolution  of  Syndi- 
cate.— Vermilye  &  Co.  on  Tdursdav  dissolved  fhe  syndicate 
which  underwrote  the  purchase  of  River  &  Gulf  divisions 
first  mortgage  4  p.  c  bonds,  all  the  bonds  having  been  sold 
The  eyndicate  siioscribars  are  understood  to  hive  received 
net  profits  of  nearly  4  p.  o.— V.  77,  p.  2049,  2036. 

St.  Loals  &  San  Francisco  BR.— 43^  Per  Cent  Notes —The 
company  has  arranged  to  make  an  issue  of  4)^  per  cent  gold 
notes,  limited  in  the  aggregate  to  $9,160,000.  Of  this  amoant 
$7,125,000  is  now  issuable  asrainst  the  deposit  of  the  collat 
eral  trn^t  4s  covering  the  New  Orleans  Extension  and  the 
preferred  st^ook  of  the  St.  Louis  San  Francisco  &  New 
Orleans  RR  Co.  The  remaining  $3,035,Ono  of  notes  can  be 
issned  only  against  deposit  of  additional  New  Orleans  Exten 
aion  bonds  hereafter  issued. 

A  description  of  the  notes  and  the  manner  in  which 
they  are  to  be  issued,  follows: 

Five-year  4^2  per  cent  coupon  gold  notes  ot  $1,000  each,  dated  Deo.  1, 
1903.  du- Dec,  1,  i9o«,  but  suiJHOt  to  call  at  par  and  interest  In 
whole,  or  In  amounts  of  not  lens  than  $250,000,  at  any  time  prior  to 
Deo.  1. 1908,  on  thirty  days'  notice  bv  the  railroad  compiny  to  th« 
trupteps  To  be  secured  t)y  deooslt  with  the  North  American  Trust 
Oompany  as  trustee  of  the  securities  received  In  exch-iuge  as  below 
stated.    Interest  payable  Jane  1  and  Deo.  1.    Total  aathc>riz<4d  tssu*^ 

limited  to $9,160,OuO 

Of  which  issuable  in  exchange  for  $5,875,000  of  the 
company's  New  Orleann  Extension  purchase  money 
eollateral  4  per  cent  bonds  (sheared  by  mortgage  dated 
Nov.  17,  190^,  Continental  Trust  Co.,  trustee),  held  by 
the  public,  on  the  busts  of  «900  notes  for  «1,000  note'*.. $5,287,500 
Issaable  on  acoonntof  construction  to  the  St.  Louis  <te  San 
Francisco  RB.  Ci.  (see  below),  which  will  also  deposit 
$612,000  Of  the  aforesaid  4  per  cent  bonds,  being  the  re- 

maiiider  of  the  amount  thus  far  issued 1,000,000 

Issuable  in  exchange  for  all  the  outstanding  $1. 080.000 
preferred  stock  of  the  St.  Louis  San  Francisco  &  New 
OrleaDB  RR    on  a  basis  of  $790  in  notes  for  $1,000  of 

preferred  stock 837,400 

Reserved  to  be  i«Rued  only  against  tae  deposit  of  such  Ex- 
tension bonds  as  shall  hereafter  be  Issued  in  the  pro- 
portion of  $900  of  notes  to  $1,000  of  Extension  bonds. .   2,035.000 

Note.  -The  New  Orleans  Ezteos.  bonds  ar^part  ot  an  authorized  Is- 
sue of  $'*,7.*>0,'  00,  and  are  secured  bydeposlt  with  the  trustee  of  all  the 
issued  first  mortgage  bonds  ($3,487,00Oi  of  the  8t.  Louis  8an  Fran- 
cisco &  New  Orleans  RB.  Co.  of  the  authorized  Issue  ot  $3.7^<,0i)0 
(dated  Nov.  1,  19  2)  and  also  of  a  I  that  oompanyN  $5,0  il.OOO  ouD- 
Btandlng  common  stock,  of  an  authorized  issue  ot  $9,0oj,000 

Prior  to  Oct.  31,  1913,  the  company  had  exoended  upon 
the  construction  and  equipment  of  the  St.  Louis  San  Fran- 


cisco &  New  Orleans  RR.  Co.,  in  addition  to  the  $5,300,000 
originally  contributed  by  the  subscribers  to  the  Arkansas  & 
Choctaw  Ry.  Co,  syndicate  agreement  of  July  8,  1902,  the 
sum  of  $906,622.  The  railroad  company  covenants  after 
Oct.  31,  19( ;!,  to  expend  upon  the  construction  and  equip- 
ment of  said  road,  out  of  the  proceeds  of  its  $1,000,000  ot  the 
«old  notes,  the  additional  approximate  sum  of  $115,960, 
which  is  estimated  to  be  required  for  the  completion  of  the 
railroad,  including  the  Platter  cut-off.  When  this  is  done  it 
is  expected  that  the  entire  line  of  the  St.  Lonis  San  Fran- 
cisco &  New  Orleans  RR.  Co.  between  Hope,  Ark.,  and 
Ardmore,  1.  T.,  including  the  Platter  cut  off,  will  be  ready 
for  operation.  This  is  to  be  accomplished  on  or  before 
D^o,  1,  1904. 

The  subscribers  to  the  gold  notes  are  to  loan  the  company 
up  to  $700  000  upon  notice  in  writing,  for  one  year  from 
Dec.  1  last,  at  6  per  cent  per  annum,  payable  semi-annually, 
the  company  to  pay  a  commission  of  1  per  cnnt  upon  the 
amounts  loaned.  The  loan  will  be  evidenced  by  promissory 
notes  of  the  railroad  company  and  secured  by  pledge  of  gold 
notes  of  the  issue  already  described.  Eaph  subscriber  to  the 
loan  Is  liable  to  advance  only  such  part  of  the  aggregate 
loan  as  the  face  amount  of  gold  notes,  called  for  by  his  de- 
posit receipt,  bears  to  $6,125,000. 

The  holders  of  the  stocks  and  bonds  described  above  have 
generally  accepted  the  terms  offered,  the  time  for  depositing 
the  assented  securities  (with  the  North  American  Trust  Co.) 
having  ended  Nov.  29.  Several  months  ago  a  bond  issue 
was  authorized  for  refunding  and  other  purposes.  The  gold 
notes  are  merely  a  temporary  expedient,  pending  the  comlng^ 
of  a  more  favorable  time  for  permanent  financing. 

Listed  —The  New  York  Stock  Exchange  has  listed  $1,996,- 
000  additional  4  per  cent  refunding  mortgage  bonds,  making 
the  total  listed  to  date  $54,713,000.  See  also  Kansas  City 
Fort  Scott  &  Memphis  Ry  above.— V.  77,  p.  1875,  1537. 

Sonthern  Ry.— Lisfei.— The  New  York  Stock  Exchange 
has  listed  $700,000  adiitional  Mobile  &  Oaio  stock  trust  cer- 
tificates, making  the  total  amount  listed  to  date  $5,632,600. 
The  total  amount  of  said  stock  trust  certificates  authorized 
to  be  listed  under  this  and  previous  applications  is  $6,020,- 
600.  The  trust  certificates  are  issued,  $  for  $,  for  the  stock  of 
the  Mobile  &  Ohio,  of  which  on  June  30,  1903,  there  had 
been  issued  $5  370,800;  $2,359,400  additional  was  in  the  M.  & 
O.  Treasury.— V.  77,  p.  1226,  770. 

Terre  Hante  &  Indianapolis  HR.—New  General  Manager. 
—  Benjamin  R.  McKeen  has  been  made  General  Manager  to 
succeed  H.  I,  Miller,  who  recently  resigned  to  become  Gen- 
eral Manager  of  the  Rock  Island  system.— V.  75,  p.  1303. 

Texas  Sc  New  Orleans  RR.— Ownership  of  Equipment 
eonda.-See  Southern  Pacific  Co.  in  V.  77,  p.  2160.— V.  76, 
p.  1302. 

Twia  City  Rapid  Transit  Co.— New  Bond  Issue.— The 
Minneapolis  Street  Ry.  and  the  St.  Paul  City  Ry.  Cos.,  both 
controlled  by  the  Twin  City  Company,  have  jointly  and 
severally  made  an  issue  of  5  p.  c.  joint  consolidated  mortgage 
gold  bonds  due  in  1928,  authorized  issue  limited  to  $10,000,000. 
Thepe  bonds  are  secured  by  direct  mortgage  lien,  subject  to 
existing  bonds,  on  all  the  properties  of  the  two  companies, 
whether  now  owned  or  hereafter  acquired,  including  the 
entire  street  railway  systems  of  St.  Paul  and  Minneapolis, 
with  their  power  houses,  equipment,  real  estate,  etc.  The 
present  issue  will  be  only  $3,500,000.  It  will  reimburse  the 
Twin  City  Rapid  Transit  Co.  in  part  for  expenditures  made 
in  providing  important  additions  and  facilities  required  by 
the  growing  traffic,  including  the  coat  of  erecting  a  large 
new  steam  electric  power  plant ;  new  motor  cars  of  the 
largest  size  for  street  railway  service ;  new  track  construc- 
tion, and  other  revenue- producing  development  work,  for 
which  the  company  has  been  compelled  to  make  provision  in 
order  to  meet  the  demands  of  the  steadily  growing  traffic, 
the  num  oer  of  passengers  having  doubled  in  the  last  six  years. 

Thn  mortgage  is  intended  to  orovide  for  the  pr^^sent  needs 
and  the  future  growth  of  the  Twin  City  Rapid  Transit  Sys- 
tem, the  $10,000  000  bonds  being  issuable  only  as  follows  : 

(a)  Reserved  to  retire  the  joint  general  mortgage  bonds  of 
the  same  companies  due  in  1911.  [The  morcg*ife  pro- 
vides that  the  -'general  mortgage  bonds"  above  mast  be 
paid  off  at  maturity  and  cannot  be  extended  or  ren-wed, 
and  it  l8  further  provided  that  no  othwr  Jbonds  under  any 
o'her  existing  mortgage  can  be  Issued  by  etcher  company 
except  to  retire  underlying  bonds,  and  that  none  of  the 
und»Tlying  bonds  can  be  extended  at^maturUy] $1,000,000 

(b)  I^suabe  to  pay  for  the  cost  ot  the  new  power  house, 
eqaiomHut,  track  construction  and  new  exteusions  to 
sut)arbaii  villages  In  the  Immediate  vicinity,    together 

with  other  Improvements 3,500,000 

(0)  Issuable  only  for  future  expenditures  on  newonstrao- 
tlOQ.  extensions,  additions  and  improvements  at  90  p.  c. 
of  the  actual  cash  cost 5,500,000 

ThB  $3,500,000  bonds  under  "b"  are  to  be  used  about  as 
follows: 

Covering  expenditures  In  1903  for  power  plant,  sub-sta- 
tloDs,  equipment  and  other  improvements  .$1,000,000 

To  be  expended  la  1904  to  finish  new  power  plant  and  suo- 
statioDS 1,000,000 

To  complete  two  additional  interurban  lines  (there  are 
already  two)  between  St.  Paul  and  Minneapolis,  and  ex- 
tenslODS  of  oth  r  lines  into  prosperous  suburb-i.  viz  :  In- 
terurban Line  No.  3  ti  run|via  Marshall  Avenue  and  Town 
and  Country  Club,  connecting  with  the  Lake  H^rrl^t 
llnrt,  about  4  miles;  Interurbau  Line  No  4  to  ron  vlii  Ft. 
SneliinK,  about  4  miles;  a  line  frooa  St.  Paul  to  8on<h  St. 
Patil,  3  miles:  a  Uoe  to  South  Stillwater,  3  mlies;  a  line  to 
White  Bear  Village,  4  miles 1^00,000 

These  exten-ions,  it  is  said,  will  all  be  profitable,  and 
wonld  have  been  completed  long  ago  if  the  company  had 
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had  the  power  to  operate  them.  The  new  steam  power 
plant  which  is  placed  under  the  mortgage  lien  is  described 
as  of  the  most  substantial  construction  and  equipped 
with  the  latest  design  electrical  machinery;  it  will  represent 
an  expenditure  of  upwards  cf  $3,500,000  when  fully  com- 
pleted, with  the  sub  stations  and  other  facilities  provided. 
The  plant  has  a  capacity  for  generating  27,000  b.p  ,  doub- 
ling the  present  electric  power  manufacturing  capacity  of 
the  company,  and  is  absolutely  needed  to  provide  for  the 
growing  demands  upon  the  system  for  additional  power  con- 
sequent upon  the  steady  development  ot  traffic  on  the  255 
miles  of  electric  street  railway  system  owned.  It  has  a  vain 
able  water  front  location  on  the  Mississippi  River  adjoining 
the  present  water-power  plant  in  Minneapolis,  so  that  elec- 
tric power  can  be  produced  and  distributed  under  most  de- 
sirable and  economical  conditions.— V.  77,  p.  2160. 

Uoadilla  Talley  Ry.— Safe  Jan.  4.  1994  —The  foreclosure 
sale  under  the  first  mortgage  of  1893  (Central  Trust  Co.. 
trustee,)  is  advertised  for  Jan.  4,  1904,  at  Utica.— V.  75, 
p.  1401. 

United  Railways'  &  Electric  Co.  of  Baltimore.— Ca//ed 
J5ond».— Turee  Central  Railway  Co.  first  mortgage  Os  of  1882, 
viz.,  Nos.  48,  173,  184,  will  be  paid  at  the  Safe  Deposit  & 
Trust  Co.  of  Baltimore  on  Jan.  1,  1904.— V.  76,  p.  702. 

VIcksburg  SJireTPport  &  Paclflc  Rj.— First  Dividend  on 
Common  Slock.— .\.  first  [annual]  dividend  of  2^  p.  c.  was 
paid  Nov.  80  on  the  13,856.500  common  stock.  The  surplus 
over  charges  for  the  year  ending  June  30, 1903,  was  |2::i4,840. 
The  preferred  dividend,  5  per  cent,  piid  Sept.  30,  19>3, 
called  for  $107,140,  and  the  dividend  now  declared  on  the 
common  stock  c*lls  tor  $71,412,  leaving  the  balance  for  the 
year  *46,0S8.-V.  77,  p.  2095.  38. 

Yickabnrg  ShrcTeport  &  Pacific  RR.  — Sale  Confirmed  — 
The  sale  of  lands  under  foreclosure  of  the  mortgage  of  1886, 
has,  we  learn,  been  confirmed  ;  the  lands  have  been  trans- 
ferred to  the  Railroad  Lands  Co.,  Limited. — V.  77,  p.  38 

West  £n4  Street  Ry,,  Boston.— ^Sonds  Awarded, — The 
$5(10,000  4?  due  1932  that  were  sold  iu  Boston  vesterday, 
were  awarded  to  Vermllye  &  Co.    See  V.  77,  p.  2160, 1875. 

Westerly  (R.  I.)  Railway  &  Lighting  Co. -Conaclida 
tion.—  S;e  Pawcatnck  Valley  Street  Ry.  above. 


INDUSTRIAL.  HA.h  AND  AISCELLANEUOH. 

Alton  (111.)  Waiter  Works  Co.— Reorganization,— See  New 
England  Water  Works  Co.  below.— V.  76,  p.  1145. 

American  Catlery  Co,,  Keyport,  N.  3.— Receiver  ship.— 
Vice-Chanceilor  Pitney,  at  Jersey  City  on  Nov.  30,  appointed 
Cornelius  Ackereon  receiver  of  the  company,  on  application 
of  John  O.  Schenckof  Keyport,  N.  J.,  the  holder  of  a  claim 
for  $34,000.  The  company  was  incoroorated  with  a  capital 
stock  of  $300,000  and  made  a  mortgaige  for  |100,000  to  the 
Morton  Trust  Co.  as  trustee. 

American  Ligbt  &  Traction  Co.— Franchise  of  Constituent 
Company,— See  St.  Paul  Gas  Light  Co.  below.— V.  77,  p. 
1295,  148. 

American  Window  Glass  £o.—Sale  of  Oil  Property.— Rq- 
plying  to  an  inquiry  fram  the  Chronicle,  Secretary  E.  I. 
Phillips  writes:  "  We  have  sold  ail  of  our  oil  and  gas  prop- 
erty to  the  Columbia  0.1  &  Gas  Co.,  of  which  company 
Senator  Wm.  Fiian  is  President,  for  $1, 501,000,  and  a  coa- 
tract  for  gas  for  a  term  of  years."  See  the  Pittsburgh  Co- 
lumbia 0:1  St  Gas  Co.  below.— V.  76,  p.  867. 

Boise-Payette  River  Electric  Power  Co.— See  auction 
sales  on  page  2262.— V.  77,  p.  2160,  2099. 

Brooklyn  Academy  of  TUnslc— Status. — The  cause  of  the 
increase  in  the  value  of  the  company's  shares  (40,000  of  $50 
each— $300,000  in  all)  is  msntiooed  in  our  editorial  columns. 
There  is  no  bonded  or  mortgage  debt. 

Brooklyn  (N.  T.),  Union  GaB.—New  Stock — The  share- 
holders will  vote  on  Dec.  30  upon  a  proposition  to  increase 
the  authorized  issue  of  capital  stock  from  $15,000,000  to  $20,- 
000,000,  in  order  to  provide  for  the  conversion  feature  of  the 
proposed  issue  of  convertible  bonds.  These  bonds,  or  a  part 
of  them,  will  shortly  be  offered  to  the  stocb holders  at  par, 
and  will  reimburse  the  company  for  the  heavy  expenditures 
of  recent  months  and  place  it  in  funds  for  further  improve- 
ments and  extensions.    Compare  V.  77,  p,  1876. 

Carpenter  Stetl  Co. — Receiver's  Certificates. — At  Newark, 
N.  J.,  on  Dec  8,  Vice-Chancellor  Stevens  signed  an  ordfr 
permitting  Receiver  Jennings  to  issue  $150,000  receiver's 
certificates.  The  receiver's  report,  it  is  stated,  shows  assets, 
1494,372,  and  liabilities  $298, 370.  The  receiver  states  that 
the  pending  Government  contracts  are  very  profitable,  and 
that  the  business  can  be  made  a  going  concern,  or  sold  at 
private  sile  — V.  77,  p.  1876,  149. 

Catawba  Power  Co.— The  Philadelphia  "Press"  of  Dec.  8 
contained  a  full  page  account  of  the  plants  of  this  company 
and  the  York  Haven  Water  &  Power  Co  ,  as  seen  by  a  party 
of  Philadelphia  financiers  who  visited  them  on  a  special  train 
provided  by  Morris  Brothers  &  Christensen.—V.  77,  p,  2099, 
402. 

Champion  Match  Co.— Receiver.— A  press  dispatch  from 
Camden,  N.  J.,  Dec.  l.eaid: 

Vlce-OhancfiUor  Grey  In  this  elty  yesterday,  on  appUoation  of 
nniua*  B.  Hall.couns-l  for  Albert  GottwalB  of  Phllafielphla,  ap- 
pointed Lawyer  John  B.  Kates,  of  this  olty.  r*-celver  for  the  Ahwaga 
Manaf.iotarli]g  Jo.,  wtioae  plant  Is  In  Pfau: nlzvUle,  Pa.,  and  the 
Champion  Matoh  Co.  which  has  no  plant.    Qotlwais  Is  a  director  In 


the  former  oonipany  and  a  creditor  of  both  corporations,  which  he 
alleKCB  are  Insolvent.— V.  74,  p.  1141. 

City  of  Clilcag»  Brewing  &  Malting  Co.— Dividend. 
— Tnis  company  has  declared  a  dividend  of  3J^  per  cent  on 
the  £625,000  preferred  stocb,  payable  Jan.  5.  This  is  the 
first  dividend  since  1897.  The  bond  redemption  scheme  has 
been  suceessfnlly  carried  throagh,  and  the  bonded  debt  now 
consists  of  $3,166,000  of  sinking  fand  5  p.  c.  bonds  due  in 
1933. 

The  American  company's  income  account  for  the  years 
ending  Sept.  80  is  published  as  follows: 

Fiscal           Chross  Depreciation,  Int.  on  Sinking  Balance, 

year—        profits,  salaries,  etc.  bonds.  fund,  surplus. 

190v!03.... $59-2,694  $277,.^at5  $183,508  $13,5^1  $118,089 

190102....   514.481  273,739  139,960         50,782 

The  American  company  declared  dividends  of  $100,000 
(£:0,534)  for  the  year  1903-03,  of  which  the  English  company 
received  £30,532.—  V.  77,  p.  39. 

Cleveland  &  Sandn^ky  Brewing  Co.— .ATo  Dividend  Yet  on 
Common  Stock.— The  directors,  on  Dec.  1,  having  heard  the 
rf  port  of  the  special  committee  to  which  the  matter  was  re- 
ferred, decided  to  postpone  indefinitely  the  consideration  of 
a  dividend  on  the  common  stocft.  In  view  of  business  con- 
ditions, it  was  thought  better  to  put  the  surplus  earnings  into 
improvements.    See  V.  75,  p,  187. 

Colorado  Fuel  &   Iron  Co.— A  committee  consisting  of 

James  A.  Blair,        Otto  T.  Bannard,        John  E.  Borne, 
William  L.  uull,         Philip  Lehman, 

has  consented  to  assist  in  placing  the  aff-iirs  of  the  company 
on  a  permanent  financial  basis.  The  committee  represents 
majority  of  the  convertible  debentures,  and  is  acting  in  har- 
mony with  the  officers  and  controlling  interest. 

The  sum  of  $13,600,000  is  found  to  be  required  to  cover  the 
oompaoy'd  obligations  incurred  for  *jhe  enlargement  and  Im- 
provement of  its  plant,  meet  the  expense  of  completing  the 
additions  now  in  progress,  and  to  place  the  company  in  a 
position  to  operate  with  reasonable  economy.  It  is,  there- 
fore, proposed  to  cause  the  Fuel  Company,  or  a  new  corpora- 
tion, to  create  an  issue  of  consolidated  first  mortgage  5  per 
cent  gold  bonds,  covering  the  entire  property,  as  re-united 
under  the  plan,  directly  or  by  pledge  of  debentures,  subject 
only  to  the  existing  divisional  liens.  The  new  bonds  will  be 
issued  to  provide  the  necessary  new  money  and  also  in  ex- 
change for  the  present  debentures.  The  bonds  to  be  ex- 
changed for  debentures  will  by  their  terms  be  convertible 
into  stock  on  same  basis  as  the  debentures  themselves. 

The  capital  stock  is  to  be  increased  by  about  $6,200,000, 
and  a  syndicate  has  agreed  to  underwrite  $13,600,000 
cash,  receiving  one  $1,000  bond  and  $200  of  stock  for  each  $800 
paid.  The  shareholders  will  be  given  the  first  right  to  sub- 
scribe on  this  basis,  then  the  holders  of  the  outstanding  con- 
vertible debentures  will  be  allowed  to  participate.  The  plan 
provides  for  the  return  to  the  enterprise  of  the  coal  and  iron 
properties  recently  sold;  also  for  the  payment  of  the  next 
coupon  on  the  debentures  assenting  to  the  plan.  Holders  of 
the  debentures  should  deposit  the  same  with  the  Continental 
Trust  Co.,  26  Broad  St.,  on  or  before  Dae.  31.  See  advertise- 
ment on  another  page. 

Strike.— The  local  unions  in  the  northern  coal  fields  voted  by 
an  overwhelming  maj  jrity  to  accept  the  proposition  of  the 
operators  and  returned  to  work  on  Nov.  30  on  the  new  sched- 
ule with  an  eight-hour  day.  The  price  of  coal,  it  was  said, 
would  be  raised  $1  a  ton  in  Denver,  John  Mitchell,  Presi- 
dent of  the  (Jnlted  Mine  Workers,  was,  on  Djc.  9,  quoted  as 
fellows  regarding  the  Colorado  strike  situation: 

I  regard  the  eituation  as  hopeful.  I  believe  a  settleinentirlllbe 
reached,  and  I  do  not  expect  to  have  to  return  there.  The  public 
mind.  I  believe,  Is  somewhat  oonfused  conoerninic  the  troubles  la  the 
sliver  mines  In  Colorado  Many  think  that  the  UnUed  Mine  Workers 
are  conoerneil  with  them.  Our  men  are  coal-miners  ooly,  and  have 
had  nothing  to  do  with  bringing  about  martial  1  .w.  We  have  aeoured 
oattsfactory  settlements  In  the  northern  part  of  the  State  and  expect 
solid  peace  soon  In  the  southern.— V.  77,  p.  2100,  2037. 

Consolidated  Lake  Superior  Co.— Dpjposi^s— Deposits  of 
stock  and  subscriptions  to  uaderwriting  and  bonds  under  the 
plan  ot  reorganization  are  still  receivable  and  will  be  ac- 
cepted until  further  notice.  As  the  sale  of  the  company's 
hypothecated  assets  by  Speyer  &  Co.  is  fixed  for  Dec  15,  of 
course  nothing  can  be  received  after  that  date.  The  plan  has 
not  been  declared  operative  and  will  not  be  unless  some 
agreement  with  Speyer  &  Co.  can  be  reached  prior  to  the 
15tb.  The  deposits  of  stock  amount  to  about  550.000  shares, 
or  55  p.  c.  of  the  total.  The  amount  of  underwriting  sub- 
scriptions cannot  be  stated  at  this  time,  as  negotiations  are  in 
progress  with  members  of  the  Speyer  syndicate  representing 
a  large  proportion  of  the  syndioate  loan  with  the  view  to  se- 
curing the  conversion  of  their  interests  into  underwriting. — 
V.  77,  p.  2C37,  1876. 

Corona  (Cal.)  Gas  &  Electric  Ligbt  Co.-Bonds.-The 
shareholders  will  vote  Jan.  28,  1904,  on  a  proposition  to 
create  a  bonded  debt  of  $40,000  for  the  purpose  of  paying 
existing  indebtedness  and  completing  and  extending  the 
plant.  Capital  stock  at  last  accounts  $50,C0J.  President, 
W.  W.  Findley,  Corona, 

Dinville-Bessemer  Co.— Dissolution.—The  stockholders  at 
a  meeting  on  Doc.  8  agreed  by  a  vote  of  165,619  to  20  395  to 
dissolve  the  corporation.  Tne  capital  stock  is  $360,000,  in 
shares  of  $15  each.  Equity  proceedings  have  beeo  begun 
by  minority  stockholders  in  Common  Pleas  Court  No.  1,  at 
Philadelphia,  to  recover  $325,000  promoter's  profits.— V.  77, 
p.  2100. 
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Delaware  Rirer  Ferry  Co.— Called  Bonds.— Ten  bonds  oi 
1891  have  been  called  for  payment  on  Jan.  1  at  105  and  ac- 
crued interest  at  the  Provident  Life  &  Trust  Co.  of  Philadpl- 
phia,  tru8tP''8,viz.:  Nnmbers  11,  37,  63,  190,  197,  820,  827,  885, 
471,  485.— V.  76,  p.  1251. 

Dow  Gouiposingr  Machlme  Co.— C7o?Tec«ion.-S3e  item 
erroneously  given  last  week  under  caption  of  Composing  Ma- 
chine Co.— V.  77,  p.  2160,  2037. 

Dnpont  (I'i.  I.)  De  fiemonrs  Co.— Independent  Cmcern.— 
See  Rockdale  Powder  Co.  below.— V.  77,  p.  1748,  1535. 

EdiBon  Electric  lUnminatinsr  Go.  of  Bostou— iV^u)  Stock. 
—The  shareholders  will  vote  Dsc.  18  upon  iseuiog  |9!50.000 
new  stock,  being  part  of  the  2O,O0L)  shares  authorlz'?d  by  tbe 
Gas  Commissioners  in  July  last,  to  be  issued  at  200,  to  pay 
for  the  suburban  comoAnies,  and  for  improvements.  The 
remaining  10,500  shares,  it  is  said,  will  not  be  issued  nnill 
some  lime  next  year.     Compare  V.  77,  p.  149,  li}28. 

Gloucester  (Mass,)  Gas  Llirlit  Co.— New  Stock.— The  Mas- 
sachnsette  Gas  &  Electric  Light  Commission  has  approved 
the  proposition  to  increase  the  capital  stock  from  $100.flJ0  to 
$150,000,  to  provide  for  eipensaa  and  improvemeats.  For  the 
year  19J1-03  dividends  aggregating  |9,600  were  paid. 

International  Finance  &  Development  Co.— Securities.— 
Referring  to  the  item  published  last  week  (page  2161).  it  is 
interesting  to  note  that  the  following  securities  were  adver- 
tised for  sale  at  auction  this  week: 

Open  account  against  the  Joyce  Trucking  Co.  In  favor  of  Interna- 
tional Finance  &  Development  Oo-,  as  shawn  by  the  latter's  books  on 
Sept.  1 8,  190  <.  amonntlnw  approxloiAtely  t^  9 1 1.000. 

f9.000  Joyce  Trucking  Co.  2(1  mtge.  6  p  o.  6-year  bonds,  all  coupons 
annexed,  aue  1908. 

Certain  lutorest  of  International  Finance  &  Development  Co.  In  the 
l8t  mtge.  of  Joyce  TraoktuK  Co.  by  reason  ot  having  paid  thereon, 
nnder  an  airret^ment  of  jnirohasp,  approximately  $1,200. 

$35,000  Texas  Short  Line  RR.  lit  mtge.  5  p.  o.  bonds,  1922,  (V.  74, 
p.  678).-V.  77,  p.  jHai 

Lehigh  Valley  Coal  Co —Listed.— Thf^  New  York  Stock 
Exchange  has  listed  $291,000  additional  first  mortgage  5  per 
cent  bonds,  making  the  total  listed  to  date  $10,114,000.— V. 
75,  p.  1257. 

Malta-Vita  Fore  Food  C).,  Battle  Creek.  M' eh. —Mart 
gage.— A  mortgage  baa  been  made  to  the  Merchants'  Loan  & 
Trust  Co.  of  Chicago,  as  trustee,  covering  the  property  ia 
Battle  Creek,  Mich.,  and  Toronto,  Oat.,  to  secure  $800,0  )0  of 
5  per  cent  bonds.  Neil  S.  Ph«lp3  of  Battle  Creek  is  said  to 
be  the  largest  shareholder. — V.  74,  p.  882. 

Maryland  Coal. — Increased  D.vidend.—ThPi  extra  dividend 
declared  by  this  company  on  its  preferred  stock  in  connec- 
tion with  its  regular  semi-annual  payment  of  23^  per  cent  is 
2}4  per  cent,  both  payable  Dae.  31.  Extra  piym^nta  have 
been  as  follows:  July  1,  1903.  I  p.  c;  Dec.  31,  19^  2,  2  p.  c; 
D-o.  81,  1901,  34  p.  c;  Dec.  31,  1909,  1  p.  c.  and  Dae.  31, 
1899,  1  p.  c— V.  75,  p,  1335. 

Masslllon-ClerelAnd  Coal  Co.— -Porec^osure.— The  United 
States  Mortgage  &  Trust  Co.  is  foreclosing  the  first  mort- 
gage in  the  Common  Pleas  Court  at  Cleveland.  The  bood 
issue,  originally  $200,000,  has  been  ^reduced  to  $116,000; 
the  April  and  Oct.,  1903,  coupons  are  in  default.  The  prop- 
erty is  in  Stark  County,  O.— V.  73,  p.  794. 

.ttergenthuler  Linotype  Co. —  Dividend.— The  directors  on 
Dec.  8  declared  a  regular  qaarterly  dividend  of  23^  p^r  cent 
and  an  extra  dividend  of  5  per  ceat,  both  payable  Deo.  81, 
1903.  This  makes  the  t  ital  diatributloa  for  1933  15  p.  c  ,  or 
the  same  as  in  1902.  In  1901.  13}^  p.  c.  and  in  1899-00  20  p.  c. 
yearly  was  paid.— V.  77,  p.  1744,  i297. 

New  Century  Light  &  Power  Co.,  Colorado,— C^aige  in 

Par  Value.— The  company  has  changed  the  par  value  of  its 
shares  of  etock  from  $100  to  $1  and  divided  the  Cipital  stock 
into  4,000,000  shares,  2,000.003  o''  which  will  be  preferred,  7 
per  cent  cumulative. — V.  77,  p.  454. 

New    England    Water    Work*?    Co.— Reorganization,— A 
bondholders'  committ-e  of  the  Alton  Water  Works  Co.,  con 
slsting  of  Samuel  L.  Peck,  Chairman,  Warren,  R.  I  ;  Charles 
G.  Sanford,    Bridgeport.  Conn;  G,  Rilph  Liighton,  Ports 
mouth,  N,  H  ;  Rassell  Froat,  South  Norwalk,  Conn  ;  W.  H. 
Brearley,  Secretary,  25  Broad  St.,  New  York,  calls  the  atten 
tion  of  the  bondholders  of  that  company  to   tUe  pending 
foreclosure  proceadings,  involving  saverjil  mortgages,    aad 
says: 

There  were  $16S,000  of  bonds  Issued  under  your  mortgage;  of  this 
amount.  $1.t4, 000  have  been  deposited  with  this  committee.  There 
are  $31.0iiO  of  nnderlyInK  bondi  which  constitute  a  prior  lieu  to  your 
bonds.  The  committee  has  caused  these  $31,00  J  of  bonds  to  be  pur 
abased  in  Us  Interest.  There  were  other  mortgages  purporting  tu  be 
open  the  property  or  portions  th-^reof,  given  by  the  New  Eaglaul 
Water  Works  Uo.  and  the  Boston  Water  &  Light  Co.  The  Master  to 
whom  the  oiuee  was  referred  reported  that  the  $31,000  of  u  iderly Ing 
bonds  were  a  first  iifin  on  all  tha  property  and  chat  the  murtg-tge 
securing  your  bonis  consti  utel  a  second  Hen  thereon.  The  rrsalt  Is 
that  out  of  the  *2i '0.000  of  prior  lien  bonds  this  committee  controls 
831,000  of  underlying  bonds  and  S154,000  of  the  Farmers' Loan  * 
Trust  Co.  mortgaee  bonds,  maklne  a  total  ot  $1S5,000  of  bonds.  The 
committee  proposes  at  the  sale  to  bid  for  the  property.  N.m  deposit- 
ing bondholders  are  Invited  to  deposit  their  bonds  with  the  Farmers' 
Loan  &  Trust  Co.,  depositing  wlih  each  bond  the  sum  of  f20.  Deposits 
will  be  received  up  to  and  including  Jan.  6,  1904. 

Compare  V.  77,  p.  2162. 

Owensboro  [Ky.)  Water  Works  Co.— Decision  —  Sae  "Otv- 
ensboro."  oa  page  2295,  "S;ate  and  City  Dapartment."- V. 
74,  p.  887. 

Pacific  Packing  &  Navigation  Co.— Sale  of  Steamfn.—A 
San  FranciecT  paper  says: 

A  report  which  cannot  be  verified  here  comes  from  Alaska  to  the  ef- 
fect that  Uolted  States  Judge  Brown  will  not  confirm  the  recent  sale 
for  $65,000  of  the  steamera  Jenle,  Newport  and  Excelsior  to  Captain 


E.  E.  Calne  by  the  receivers  of  the  PaoiUo  Packing  &  Navigation  Co, 
The  sale  was  oontlrined  by  United  States  Judge  lian''ord,  and  J.  A. 
Kerr  (one  of  the  receivers)  says  Judge  Brown  has  n  i  Jurisdiction  and 
will  not  be  a^tked  to  oooHrm  the  sale,  though  there  is  an  AUnka  re- 
ceiver—J.  R.  Winn— appointed  by  Brown.  The  vessels  were  appraised 
at  $41,000.— V.  76.  p    1033. 

PonnsTlvanla  Fael  Snpply  Co.— iftfryer.— The  sharehold- 
ers will  meet  at  New  Hethiehem,  Pa.,  on  Dec.  23  to  vote  on 
a  proposed  merger  with  the  Emlenton  Oas  Light  &  Fael  Co. 
and  the  Elenburg  Gis  Co.  This  merger,  it  is  said,  will 
necessitate  the  issue  of  $568,000  additional  stock. 

Peoples  Light,  Heat  <te  Power  Co.,  S.kllna,  Knn.—Sold.— 
President  William  C.  Hook  of  Leavenworth,  K'iu.,  is  re- 
ported to  have  sold  the  control  of  this  property  for  125,000  to 
W.  D.  Whited  of  Denver  and  as8o:;late8,  who  propose  to 
build  a  new  gas  and  electric  plant  and  »n  electric  street 
car  system.  At  last  accounts  the  capitalizition  was, 
stock  authorized,  $50,000;  paid  in,  $3fi,000;  5  p.  c.  bonds 
authorized,  $50,000;  outstanding,  .$15,503. 

Pittsbarffh  Columbia  Oil  &  Was  Co.— Purchase.— This 
company  was  incorporated  in  Indiana  on  Oct.  2,  1933,  as  the 
Columbia  Oil  &  Gaa  Co.,  with  $500,000  of  authorized  capital 
stock,  par  value  of  shares  |100.  Subsequently  the  name  was 
changed  aa  shown  ia  the  heading,  the  capital  stock,  it  is 
supposed,  was  largely  increased,  and  the  gas  and  oil  prop- 
erties of  the  American  Window  Glass  Co.  were  purchased 
for  11,500,000  (see  American  Window  Glass  Co.  above,  also 
description  ot  gaa  and  oil  properties  in  V.  73,  p  956).  Ei- 
Senator  William  FJinn  of  Pittsburgh  is  President  and  Joshua 
Rtiodes  is  Secretary;  Oaice,  Marion,  lad.  Mr.  Fiinn  and 
associates  have  also  incorporated  in  West  Virerinia  the  Free- 
hold Oil  &  Gas  Co.,  with  $230,000  capital  stock,  to  develop 
gas  and  oil  lands  in  West  Virginia  and  Ohio. 

Pitt»hwghiiteelCo.— Allied  Coal  Cowpawiy —Friends  of 
this  company  recently  caused  the  incorpuration  of  the  Mo- 
neesen  Coil  &  Coke  Co.,  with  $150,000  of  authorized  capital 
stock,  to  take  over  about  253  acres  of  coal  land  distant  (by 
railroad)  about  two  miles  from  the  Monessen  works.  This 
iosures  a  fuel  supply  for  many  years  to  come.  The  incorpo- 
rators inclnde  Wallace  fl.  Rowe  and  Elwin  Bindley,  re- 
spectively President  and  Vice-President  of  the  Steel  com- 
pany.    See  V.  77,  p.  774. 

Ram apo  Water  Co.,  fi^yrYork,— Sale  of  Stock.— The  recent 
cale  at  auction  of  sixty  five  of  the  company's  |100  shares  at 
$105  each  has  directed  attention  to  this  enterprise,  which, 
according  to  its  counsel,  Edward  Lauterbach,  is  only  "sleep- 
iog,"  although  no  plant  has  been  constracted.  The  company 
at  last  accounts  held  options  covering,  it  was  claimed,  1,000 
square  miles  of  water-sheds  in  the  counties  of  Rick  land, 
Orange,  Ulster,  Sullivan,  Delaware,  Greene  ani  Sihoharie. 
Ic  is  possible  that  the  recent  suggestion  that  New  York  City 
shouldjjbuy  the  Eaopus  water  shed  in  that  district  is  thought 
to  improve  the  company's  prospects.  A  proposed  contract  of 
the  cotnpaoy  with  the  city  was  blocked  by  an  injunction  in 
August,  1899,  The  "Railroad  Gazette"  of  Aug.  24,  1900,  con- 
tained extracts  from  the  report  of  the  city's  Committee  on 
Water  Supply  regarding  this  contract  and  its  probable  effect. 
Mr.  Lauterbash,  however,  is  quoted  as  saying  "  we  always 
considered  the  electric  feature  of  our  enterprise  the  most 
valuable."  The  waterfalls  of  the  Catskill  Mountains,  it  is  said, 
would  be  used  to  supply  the  necessary  power.  The  com- 
pany was  incorporated  in  1887  with  $3,500,000  of  author- 
iz-il  capital  stock,  all  reported  as  paid  in.  A  large  amount 
of  money  has  been  expended  in  connection  with  surveys  and 
contracts.    The  board  of  trustees  includes: 

Silas  B.  Dutoher,  W.  H.  B.  Pratt.  W.  J.  Jenks,  G.  Reusens,  Stephen 
Keiiy,  Stephen  E.  Barton  and  H.  M.  Lamont. 

Silas  B.  Datoher  [President  of  the  Himilton  Trust  Co., 
Brooklyn.]  is  President,  and  Horace  Greeley  Lamont  is  Sec- 
retary and  Treasurer.  Oflfice,  Arbackle  Bidg.,  Brooklyn,  N.  Y. 

KockdHle  Powder  Co ,  York,  Pa. — New  Securities— New 
Plants— This  company,  authorized  capital  stocfe,  $175,000, 
manufactures  powder,  dynamite  and  high  explosives;  also 
stores  and  deals  in  natural  ice.  It  has  a  -'property  contain- 
ing 1,200  acres  and  capacity  unlimited;  works  located  at 
H  (fftnanville,  Md,"  Referring  to  our  inquiry  as  to  the 
proposition  to  build  several  new  plants  and  issue  new  securi- 
ties. Secretary  K  jller  writes: 

with  reference  to  our  ballding  additional  plants  la  Cuba,  Philippine 
Islands,  Pacific  coast.  New  Jersey  and  the  Joplin  district,  and  the 
proposad  new  securities,  I  am  not  able  to  give  you  th«  detailed  Infor- 
mitlon  now.  However,  I  can  state  that  the  capital  will  be  $2,500.- 
000  and  bonds  for  an  equal  amount  will  be  Issued;  also  that  there  are 
several  oth»<r  points  at  which  plants  will  be  placed  Henry  Washers 
is  PreHldeuD;  Spencer  C.  Gilbert,  Vice-President,  and  Wm.  I.  Koller, 
Secretary  and  Treasurer. 

Rubber  Goods  Mannfactnring  Co.— .Earnings,- An  oflScer 
of  the  company  confirms  the  statement  that  the  calendar 
year  1903  will  show  net  earnings  of  at  least  $2,000,000, 
equivalent  to  7  per  cent  on  the  $3,000,000  of  preferred  stock 
and  over  8  p.  c.  on  the  $17,000,000  common  stock.  The  com- 
pany having  been  freed  by  the  new  managpment  from  float- 
ing debt  is  now,  it  is  remarked,  able  to  show  what  it  can 
earn  for  the  comoaon  stock.— V.  76,  p.  870,  86  J. 

Safety  Car  Heating  &  Lighting  Co.— New  Director.— O,  C. 

Gayley,  Manager  of  the  Pressed  Steel  Car  Co.,  has  been 
elected  a  director  to  succeed  Edward  Lauterbach,  resigned. 
Extra  Dividend  Increased. — The  company  has  declared  the 
regular  quirterly  dividend  of  2p  c,  and  an  extra  dividend 
of  2  p.  c,  payable  Dec.  23.  The  extra  dividend  for  eicih  of 
the  preceding  five  quarters  was  only  1  p.  c— V.  76,  p.  483. 

InTestment  IVevv«  Concluded  on  lfa«*8  2387  and  2288. 
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THi    KANSAS    CITY    SOUTHERN    RAILWAY    COMPANY. 


THIRD    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDED    JUNE    30,   1903. 


General  Offices. 
Kansas  City,  Mo.,  October  26,  1903. 

To  the  Stockholders  of  the  Kansas  City  Southern  Raihcay 
Company  : 

The  report  of  the  operations  of  the  company  during  the  fiscal 
year  ended  June  30.  1903,  and  statements  8howing  the  condi- 
tion of  the  company's  affairs  as  of  that  date,  are  herewith 
submitted. 

Following  the  custom  heretofore  established,  the  opera- 
tions of  the  Texarbana  &  Fort  Smith  Railway,  in  Texas 
which  property  is,  m  accordance  with  the  laws  of  that  State, 
operated  and  maintained  separately  under  the  direction  of 
its  own  officers,  are  incorporated  herein  with  the  operations 
of  the  Kansas  City  Southern  Railway  proper. 

The  company  acquired  no  new  lines  during  the  fiscal  year 
ended  June  30,  1903.  Since  July,  1902,  regular  train  service 
being  in  effect  between  Kansas  City  and  Independence,  Mis- 
sonri,  over  the  former  '"Independence  Air  Line,"  5-6  miles 
in  length  between  Independence  and  Air  Line  Junction,  it 
has  been  included  in  the  mileage  of  main  line  and  branches 
operated. 

Average  mileage,  main  line  and  branolies  operated  Jane 
30.  1902 833'391  miles 

Averaire  mileage,  main  line  and  branches  operated  June 
30, 1903 83S-971  miles 


Increase  as  above. 


5*58  miles 


There  have  been  additions  to  total  mileage  of  all  track 
operated  by  re-meHSurements,  construction  of  additional 
yard  tracks,  sidings,  spurs,  passing  tracks  and  private  tracks 
to  industries. 

Total  mileage,  all  track  operated,  including  yards-, 
sldlnjfs  etc.,  on  June  30, 1902 1,060-126  miles 

Total  mileage,  all  track  operated,  including  yards, 
sidings,  etc.,  on  June  aO.  1903 1,080-562  miles 


Net  Increase  in  mileage  of  track. 


20-436  miles 


A  statement  of  this  track  mileage  is  set  forth  in  detail  in 
table  No.  14  of  pamphlet   eport. 

Receipts  from  traffic  for  flacal  year  ended  June  30, 1903, 

were $6,010,458  67 

Operating  expenses $4,358,809  23 

Taxes 151,416  00      4,510,225  23 


Receipts  from  trafflo  after  payment  of 

operatiag  expent-es  and  taxes 

Miscellaneous  receipts 

Income  from  operations  after  payment 
of  expenses  and  taxes 

Charges— 

Interest  on  3  per  cent  first  mort.. bonds $899,985  00 

Discounts,  interest  and  exchange 27,68199 


$1,500,233  44 
53,711  10 


$1,553,944  54 


$927,666  99 

Less  Interest  on  bonds  owned 26,091  91 

$901,575  08 


StTRPLUS J 

F^ora  ■which  there  was  appropriated  for  re- 
construction or  property  destroyed  by  flood 
at  Kansas  City  $300,000  00 

Ad.j  ustment  of  old  claims  and  accounts 69,125  00 


$652,369  46 


369,125  00 


Balance  to  credit  of  Profit  and  Loss. 


$283,244  46 


As  compared  with  the  preceding  year. 

Gross  receipts  increased $559,588  03 

Operating  expenses  and  taxes  Increased. 765,2 '9  44 

Receipts  from  traffic  decreased 205,661  41 

This  increase  in  operating  expenses  and  taxes  was  made 
up  as  follows: 


■Tear  Ended , 


J^ur.eSO,  1903.  J^uneSO, '02.  Increase. 
Malntf'nance     of     Way  and 

Structures.... $383,467  08    $699,222  66  $1P4. 24442 

Maintenance  of  Eouipment..     97n,503  77      766,095  56  212,408  21 

Conducting  Transportation  ..2,220.041  09  1,91.'^,.'S95  1«  304,445  9  i 

(General  Expenses 276,797  29      235,212  41  4l,5-<4  88 

Taxes 151,41600      128,850  00  22,566  00 

The  proportion  of  expenses  and  taxes  to  the  gross  receipts 
was: 

1903.  1902- 
Fer  Vent.     Per  '  eni- 

Maintenanceof  Way  and  Structures 14-70  12-><3 

Malntei.anc-p  of  Kquipment 1628  14-05 

Conducting  Tran-portation 36-94  35  14 

General  Expenaes 4-61  4-32 

Taxes 2-fi2  2-36 


Total 75-04 


68-70 


Of  the  increase  in  the  percentage  of  operating  expenses 
and  taxes  to  earnings,  much  the  larger  part  is  accounted  for 
by  the  increase  in  maintenance  accounts.  The  cost  per  mile 
for  maintenance  of  way  and  structures  was  $1,053 '4,  as 
compared  with  $S39  01  per  mile  in  the  preceding  tiscal  year. 
Tbis  increase  in  expenses  for  maintenance  of  way  and 
structures  is  partly  due  to  the  increased  cost  of  labor  and  of 
materials  used  in  maintenance,  and  partly  to  other  condi- 
tions. Attention  is  directed  to  the  unusual,  and  in  some 
cases  unprecedented,  rainfall  which  prevailed  from  October 
or  November,  1902,  to  April,  1903,  along  this  line  in  Arkan- 
sas, Indian  Territory,  Louisiana  and  Texas,  bringing  about 
an  increase  over  normal  expenditures  for  road  repairs,  as 
well  as  increasing  the  cost  of  conducting  transportation  by 
reduced  train  loads  and  other  incidentals. 

The  increase  in  expenses  for  account  of  repairs  and  renew- 
als of  bridges  is  largely  on  the  southern  portion  of  the  line. 
The  anticipated  economy  from  expenditures  for  the  recon- 
struction of  bridges,  replacing  temporary  or  light  structures 
with  heavy  bridges  of  permanent  material,  or  in  substitut- 
ing permanent  embankments  for  unnecessary  trestles,  has 
been  realized. 

On  the  southern  division,  however,  wooden  trestling 
through  the  bottoms  of  the  Red  River,  the  Natchez 
River,  the  Sabine  River  and  their  tributaries,  has 
to  be  retained.  The  life  of  these  structures,  much  of 
the  line  in  question  having  -been  constructed  in  1897 
and  1898,  is  now  approaching  its  limit.  Extensive  re- 
newals and  maintenance  of  bridges  will  have  to  be  made 
during  the  fiscal  years  ending:  June,  1904,  and  June,  1905.  It 
should  be  the  continued  policy  of  the  management,  where 
conditions  permit,  to  replace  these  with  permanent  struc- 
tures, but  an  important  am<  unt  of  timber  trestling  wi'l  have 
to  be  retained.  In  such  cases  it  should  be  the  plan  to  rebuild, 
them  with  timbers  treated  according  to  the  most  improved 
methods  for  the  preservation  of  timber,  which  experience 
has  shown  will  add  materially  to  the  life  of  the  structure. 
An  extensive  plant  for  the  proper  treatment  of  piling  and 
bridge  timbers  has  recently  been  complted  on  this  com- 
pany's line  at  Texarkana,  where  such  work  can  be  conveni- 
ently done  at  reasonable  cost. 

On  account  of  the  larger  traffic  and  greater  service  per- 
formed, an  increase  in  the  expenses  for  repairs  and  mainten- 
ance of  oars  and  engines  was  naturally  to  be  expected.  The 
total  engine  mileage  for  the  Kansas  City  Southern  Railway 
increased  1718  per  cent,  and  the  car  mileage  rtbout  the  same, 
while  the  increase  in  cost  of  maintenance  of  equipment  was 
Sil2,408  21,  or  27-73  per  cent.  The  expenses  on  this  account 
were  not  only  larger  in  the  aggregate,  therefore,  but  rela- 
tively larger  than  in  the  preceding  year.  This  was  partly 
due  to  the  increased  cost  of  material  and  delnys  in  securing 
the  neoessarv  materials  for  repairs  as  ordered,  partly  to  con- 
ditions affecting  mechanical  labor.  Besides  this,  to  meet  as 
far  as  possible  the  requirements  for  the  movem'^nt  of  traffic 
offering,  it  was  necessary  to  keep  the  company's  shops  con- 
tinuously at  work,  and  to  their  full  capacity,  on  engine  and 
cur  repairs. 

Seven  lO-wheel  engines,  adapted  to  passenger  or  fast 
freight  service,  and  five  compound  consolidation  freight  en- 
gi  es  were  delivered  during  Mar'h  and  .April  903,  under 
lease,  as  shown  in  Auditor's  detailed  stat»-ment  of  equip- 
ment, table  No.  9  [pamphlet],  the  lease  providing  for  pur- 
chase on  satisfactory  terms.  The  engines  were  built  in 
ace  rdance  with  the  company's  stiudard  ^*pecification8. 

The  expenses  of  conducting  transportation  were  materially 
affecten  by  the  unfavorable  weather  conditions  previously 
referred  to  during  the  winter  and  spring  montbs  on  the 
southern  portions  of  the  line,  and  very  markedly  so  by  the 
Kansas  City  floods,  which  resulted  in  a  practical  blockade  of 
traffic  through  that  gateway  during  the  month  of  June,  1903. 
Added  to  this  was  the  car  shortage,  more  or  less  felt  during 
the  entire  year,  not  only  by  ihis  company,  but  on  the  lines 
of  direct  connections  with  whom  we  interchange  important 
traffic  Because  of  this  it  was  difficult  to  secure  the  prompt 
return  of  cars  going  to  connections  with  freight  originating 
on  this  line,  or  to  get  a  reasonable  proportion  of  »quipment 
from  connecting  lines  for  loading  to  or  from  our  territory. 
It  was  not  an  infrequent  occurrence  to  have  embargoes 
placed  on  the  free  movement  of  through  cars  by  our  immedi- 
ate and  friendly  connections,  owing  to  the  congestion  of 
traffic  along  their  lines  or  at  their  different  terminals.  While 
we  have  arrangements  for  friendly  interchange  of  traffic  at 
all  junction  points,  the  principal  gateway  through  which 
the  traffic  to  and  from  our  line  moves  is  Knnsas  City,  and 
the  conditions  under  which  traffic  has  been  handled  through 
that  point  were  peculiarly  difficult. 

There  was  an  inciease  in  the  wages  of  passenger  trainmen 
of  12  per  cent,  freight  trainmen  of  15  per  cent  and  switch- 
men and  yardmen  from  12  to  15  per  cent,  taking  effect  March 
1,  1903. 
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IMPROVEMENTS  AND  BETTERMENTS 

Reasonably  satisfactory  progress  was  made  in  and  results 
obtain-d  from  improvements  and  betterments  to  roadway, 
bridt-'es  and  biiildinjys. 

Additional  yard  tracks,  passing  traoks,  sidings  and  indus- 
trial tracks  were  constructed  to  the  extent  of  about  twenty 
miles. 

New  freight  and  passenger  terminals  were  completed  at 
Texarkaoa,  centrally  located  nnd  providing  facilities  not 
previously  furnished  by  the  inadequate  freight  station  built 
at  the  time  of  constructing  the  line  remote  trom  the  business 
center.  As  room  hatl  to  be  provided  for  the  local  and  division 
officers  stationed  tliere,  it  was  decided  to  erect  at  the  same 
time  a  general  office  building  for  the  Te-varkana  &  Fort 
Smith  Railway.  A  handsome  and  tommodious  structure 
was  put  xip  and  has  been  in  use  since  May,  1903.  The  Tex- 
arkana  &  Fort  Smith  Railway,  in  maintaining  the  separate 
general  offices  of  the  company  in  compliaiu-e  with  the  laws 
of  Texas,  was  previously  renting  offices  at  Texarkaua,  which 
expense  ^ince  May,  190^,  has  been  abolished. 

Work  was  begun  on  a  much-needed  freight  warehouse  and 
yards  connected  therewith  at  Shreveport 

A  fair  amount  of  ballasting  was  done  during  the  year. 
This  work  was  somewhat  interfered  with  by  failure  of  con- 
tractors to  deliver  m  -lerial  as  contracted  for.  No  new  lini»  of 
roadway  improvements  was  undertaken,  but  the  work  out- 
lined at  the  time  of  purchase  continued.  Progress  has  been 
made  in  replacing  temporary  and  light  bridges  with  permanent 
structures,  constructinu  jiermanent  embankment  in  place  of 
trestles  wherever  it  could  be  done.  The  progress  of  this 
work  has  been  somewhat  interfered  with  by  conditions 
affecting  the  labor  market  and  delivery  of  material,  and 
the  cost  has  also  been  increased  to  some  extent  thereby. 
The  wisdom  of  this  policy,  carried  on  since  April,  1900.  was 
put  to  a  severe  test  and  thoroughly  proven  bj-  the  conditions 
met  with  during  the  year.  Had  it  not  been  for  the  work 
done  in  the  way  of  rebuilding  bridges,  improving  the  road- 
way by  widening  cuts  and  fills,  and  in  other  directions,  the 
property  would  not  have  stood  the  strain  of  the  excessive 
rainfall  during  six  or  seven  months  of  1903  and  1903.  It  is 
true  that  the  operations  were  continued  during  the  winter 
on  much  of  the  line  under  difficulties  requiring  a  reduction 
of  train  load  as  well  as  a  reduction  of  speed.  But  at  no 
time  was  the  line  south  of  Kansas  Cii;y  broken  and  the 
handling  of  traffic  was  continuous.  Except  for  the 
work  referred  to.  the  line  would  have  been  broken 
several  times  during  the  year  and  the  handling  of 
traffic  entirely  stopped  or  seriously  interfered  with  for  a 
considerable  period. 

It  wa-<  unfortunate  that  these  weather  conditions  should 
have  come  at  a  time  when  much  important  work  was  un- 
completed, or  just  after  completion  and  before  new  banks 
had  had  proper  time  to  settle.  However,  with  all  these  dis 
advantages  the  results  were  reassuring.  Experience  has 
emphasiz-d  the  advisability  of  carrying  on  the  work  as 
begun  until  it  is  concluded,  and  also  of  continuing  to  add  to 
the  ballasted  part  of  the  line  as  rapidly  as  available  funds 
permit. 

It  das  not  been  practicable  to  undertake  important  grade 
reductions  to  provide  continuous  low-grade  operating 
divisions  for  any  part  of  the  road.  This  work  must  remain 
for  the  future.  In  the  meanwhile  the  company's  transporta- 
tion has  to  be  conducted  under  disadvantages,  which  ma- 
terially increase  the  cost  of  operation. 

Record  shoul  1  be  made  here  of  the  disastrous  flood  in 
Kansas  City  the  latter  part  of  May,  1903.  As  stated  above, 
the  line  of  the  Kansas  City  Southern  Railway  was  open  for 
traffic  without  interruption  south  of  Kansas  City  during  the 
entire  year.  In  Kansas  City,  however,  beginning  at  a  point 
about  five  miles  east  of  the  company's  terminals  at  Second 
and  Wyandotte  streets,  most  of  which  line  is  parallel  with 
and  adjacent  to  the  Missouri  River,  the  double-track  road- 
way and  extensive  freight  yards  were  practically  destroyed, 
and  beginning  again  at  a  point  in  the  Henning  street  Freight 
Yards,  in  the  West  Bottoms  of  Kaosas  City,  the  terminal 
division  extending  west  across  the  Kaw  River,  through 
Kansas  City,  Kansas,  and  Argentine,  Kansas,  was  prac- 
tically wiped  out.  The  flood  destroyed  two  steel  bridtes, 
one  of  which  was  a  three  span  steel  truss  i97  feet  6  inches 
each  over  the  Kaw  River,  which  had  only  been  completed  in 
November,  1902. 

The  five  or  six  miles  of  main  line  in  the  eastern  part  of  the 
city  that  was  destroyed  was  apart  of  the  Suburban  Belt  road, 
which  since  its  purchase  by  the  Kansas  City  Southern  Rail- 
way Company  in  January,  1902,  had  been  in  proijess  of 
reconstructi<jn  and  the  work  thereon  just  completed.  In 
reconstructing  this  line,  involving  the  reduction  of  grades, 
the  widening  of  banks  and  the  ballasting  of  the  track  the 
permanent  grade  line  .vas  fixed  above  the  highest;  Govern 
ment  record,  being  above  the  flood  mark  of  1881.  The  re- 
maining six  or  seven  miles  of  the  former  Suburban  Belt 
Railroad  extending  from  the  first  crossing  of  the  Blue  River 
to  t^e  junction  with  the  St  Louis  &  San  Francis  -o  tracks  at 
Belt  Junction,  which  had  also  been  reconstructed,  was  not 
injured  by  the  flood.  As  soon  as  possible  the  company's 
engineers  made  investigations  and  estimates  as  to  the  cot 
of  replacing  the  destroyed  property.  This  was  placed  by 
the  company's  engineers  under  date  of  July  80,  1903,  at 
$278,944  00.  The  cost  of  replacing  the  company's  cars  in- 
jured and  lost  during  the  flood  on  the  <  ompany's  line  and 
on  connecting  lines  was  estimated  at  about  $25,000  00, 


To  provide  a  fund  for  replacing  this  destroyed  property 
the  company's  income  account  for  the  year  has  t  een  debited 
with  $300,000  and  that  amount  placed  to  the  credit  of  a  fund 
for  '•  Kansas  Citj'  Flood  Renewals." 

The  result-*  from  the  interruption  to  traffic  were  not  con- 
lined  to  June  but  were  appreciabij'  felt  in  the  operations  for 
July  and  even  into  August.  It  was  impossible  during  the 
mouth  of  June  to  forward  traffic  that  was  originating  south 
of  Kansas  City  at  the  sawmills  and  other  industries,  via 
other  junctiuns,  for  the  same  conditions  that  prevented 
the  movement  throuj^h  Kansas  Ci'y  ai)i)lied  with  more  or 
li\ss  force  to  the  movement  to  and  from  Kansas,  Nebraska 
and  Iowa,  via  other  jxjints  than  Kansas  City.  There  was 
consequently  a  severe  blockade  by  cars  awaiting  movement 
during  June.  However,  the  line  south  of  Kansas  Citj'  was 
open  and  its  operations  were  continued  under  these  difficul- 
ties. Necessity  required  that  we  at  once  make  use  of  our 
facilities  for  moving  piling  and  otlier  bridge  material  to 
Kansas  City  for  this  company's  use  and  the  use  of  other 
lines  at  that  point  engaged  in  reconstructing  their  destroyed 
property.  These  conditions  resulted  in  a  decreise  in  traffic 
and  an  increase  in  expenses,  the  loss  in  net  earnings  in  June 
alone  being  approximately  §100,000.  The  total  loss  from  the 
destruction  of  property,  increase  in  expenses  and  reduction 
of  business  growing  out  of  this  disaster,  it  is  estimated,  will 
reach  $500,0  0. 

There  have  been  several  conferences  during  the  year  with 
different  branches  of  the  company's  employees  as  to  rates  of 
pay  and  conditions  or  terras  of  their  employment. 

In  August,  1902,  a  joint  conference  was  had  with  a  com- 
mittee representing  the  engineers  and  firemen  from  the 
entire  line.  Their  request  for  an  increase  in  wages,  then 
submitted  and  discussed,  was  not  granted.  Some  increases 
were  made,  however,  in  the  pay  ot  the  firemen  on  certain 
runs  as  related  to  the  compensation  of  the  engineers,  and 
some  increases  were  made  in  the  pay  of  engineers  in  specific 
cases  where  large  engines  had  been  put  in  service.  The 
men  accepted  the  company's  concessions  and  have  been 
givi'  g  faithful  and  efficient  service  under  the  present 
schedule. 

In  January,  1903,  the  management  had  a  conference  with 
representatives  of  the  employees  of  the  car  department, 
that  is,  inspectors,  repairers  and  carpenters,  following  a 
request  for  increases  ranging  from  10  to  1^^  per  cent.  This 
was  declined.  Some  readjustment  of  tne  wage  scale  at  one 
or  two  points  on  the  line  was  made  and  certain  rules  formu- 
lated governing  the  terms  of  their  employment.  These 
arrangements  were  also  accepted  by  the  men  in  this  depart- 
ment m  good  spirit  and  they  have  continued  to  give  satis- 
factory work. 

In  March,  1903,  following  conferences  held  in  Janu- 
ary and  February,  the  wages  of  the  trainmen  and  yard- 
men were  increased  in  line  with  the  increase  that 
had  been  granted  by  other  railway  companies  in  the  same 
territory. 

Committees  of  shopmen,  representing  machinists,  boiler- 
makers  and  blacksmiths,  and  their  helpers,  presented  peti- 
tions about  the  same  time,  which  were  discussed  with  them 
at  lengthy  conferences,  involving  increases  ranging  from  10 
to  25  per  cent.  At  a  conference  March  seventh  with  com- 
mittees representing  all  these  employees  the  management 
stated  at  length  why  it  would  be  imposs'ble  or  improper  to 
grant  what  was  asked,  and  pointed  out  that  material  in- 
creases had  been  made  only  so  short  a  while  before  as  July, 
1901,  followed  by  other  increases  in  the  mechanical  depart- 
ment in  July,  1902.  The  company's  position  was  not  satis- 
factory to  the  men.  On  March  11th  a  demand  was  made 
for  an  immediate  compliance  with  their  requests,  and  as 
this  could  not  be  granted,  the  machinists  at  Pittsburgh  and 
Shreveport  quit  the  company's  service  without  further 
notice.  This  was  followed  in  a  day  or  two  by  similar  action 
on  the  part  of  the  boilermakers  and  blacksmiths.  Some  of 
the  employees  remained  in  the  company's  service  and  the 
company's  shops  were  continued  in  operation,  although 
under  serious  difficulty  at  first. 

In  June,  1903,  the  machinists  who  had  left  the  company's 
service,  acting  through  their  committee,  declared  the  strike 
off  unconditionally,  and  a  large  number  of  the  former  em- 
ployees returned  to  work.  This  was  followed  in  July  and 
Ausust  by  similar  action  on  the  part  of  the  blacksmiths 
and  boilermakers,  so  that  since  August,  1908,  the  operations 
of  the  mechanical  department  have  been  conducted  under 
normal  conditions.  No  other  part  of  the  service  was 
affected  by  the  mechanical  strike.  The  company's  train 
and  engine  men  continued  faithfully  at  work  under  some- 
what disadvantageous  circumstances. 

The  new  fiscal  year  opens  with  fair  prospects  for  business, 
but  considering  the  conditions  under  which  traffic  has  to  be 
moved,  the  increasing  expense  of  operation,  and  the  fact 
that  no  general  increase  in  rates  can  be  secured,  the  out- 
look is  not  encouraging  for  material  improvement  in  the 
net  returns.  The  conditions  which  have  been  referred  to 
call  for  active,  and  in  some  cases  radical,  steps  to  control 
and  reduce  expenditures  wherever  the  same  can  be 
effected. 

The  Board  directs  attention  to  the  company's  financial 
condition,  property  and  operation  for  the  year,  as  set  forth 
in  the  accompanying  tables  of  the  Auditor's  report. 

This  Report  completes  the  third  year  of  the  operations  of 
these  properties  by  yoar  company.  It  may  be  of  interest  to 
compare  the  results  of  operations  this  fiscal  year  with  those 
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fiscal  year  prior  to  the 


from  the  same  properties  in  the 
purchase  by  the  present  owners: 

1003.  1900.        Increase.      P.  O. 

1.  Mileage  Operated 838-971       833-391  6-5S0  -67 

4*  $  4^ 

2.  Total  Freitrht  Receipts.. .4,975,630    3,421,909    1.4ft3.722      4'2-48 
3  Total  HassfUicer Keoelpts     803,552       4»3,089       310,463       62  S6 

4.  TotiUPas^^uKer,  Mailanil 

Express  Receipt!" 1,025,015        659,241        365,774       5548 

5.  Gro98  Rrtcelpts  from  Op- 

eration. .. 6,010,459    4,118,763    1,85)1,695      45  93 

6.  Gross  Receipt*  from  Op- 

eration per  Mile  of  R'll.         7,164  4,042  2,2-22      44-96 

7.  Operatins:  Expenses 4,358,t09    3,326,015    l,032.7tf5      3105 

8.  Operatimr  E.xpenses  per 

mileotUoail 5,195  3,991  1.204  30  18 

9.  Net  RVpts  from  Oper't'n  1.651.649  792,749  858,^01  10834 
10.  Net  Receipts  fr  m  Opera- 
tion per  Mile  of  Road..         1.969  951  1,017  106-96 

The  Board  desires  to  record  here  its  thanks  to  all  officers, 
agents  and  employees  of  the  company,  in  whatever  depart- 
ment, who  coniiuutd  to  give  faithful  and  efficient  services 
during  the  year. 

By  order  of  the  Board  of  Directors. 


Respectfully  submitted, 

STUART  R.  KNOTT,  President. 


No.  14.— THE  KANSAS  CITY  SOUTHERN  RAILWAY  COMPANY. 
—COMPARATIVE  STATEMENT    OF    FREfUHT    AND   PAS- 
SENGER STATISTICS  FOR  TWELVE  MONTHS  END- 
ING JUNE  30,  1903,  AND  JUNE  SO,  1802. 

1903.  1902. 

Mileajre  Operated 838-971  833-391 

No.   t)f    tons    carried    (revenue 

freijfhi)   2,198,646  2,038,843 

No.  of  tons  carried  (Company 

fieiv'U  ) .         591,826  6'6,096 

No.  of  tons  carried   one   mile 

(revenue  freia:lit) 667,747,407  593,113,856 

No.  of  tons  carried    one   milo 

(Company  fr  i«lU). 68,978,884  71,595,340 

No.  of  tons  earned  one  mile  per 
mile  of  road  (excluding 
Company  fieii^ht)  795,912  711,687 

No.  of  ton-  carried  one  mile ner 
mile  of  road  .Inolud  a;  Com- 
pany ireli?  lit) .": 878,131  797,584 

Aver,  distance  each  ton  carried 
(m;lep)  (excluding  Company 
frelKit) 303-71  290-91 

Aver,  distance  each  ton  carried 
(miles)  (including  Company 

ireiuht) 26401  246  65 

Total  freixht  receipts  $1,871,630-47  $4,462,254-05 

Aver,  amount  reoilved  for  each 

ton  of  freight  .  2-21756  2-18862 

Aver,  receipts  per  ton  per  mile.  00730  00752 

Freiv'htreceiptupermileofroad  5,811*44  5,354  33 

Freialit  receii)t3    per   revenue 

freight  tram  mile 1*86546  2*19590 

Loaded  cars  to  each  train 13*75  15-93 

Empty  cars  to  e-ch  train 4*87  4  84 

Tone  to  each  loaded  car  (ex- 
cluding Company  freight)..  18*59  18-32 

Tons  to  each  loaded  car  (includ- 
ing Company  freight) 20-51  20-53 


1903.  1902. 

Tons  to  each  loaded  and  empty 

car  (exol.  Company  freight)  13-72  14*05 

Tens  to  each  loaded  and  empty 

car  (inol.  Company  freight).  15  14  15  75 

Train   load    in    tons     (excluding 

Company  freii: lit) 255"49  291*87 

Tram  1  ad  in  tons    (including 

Company  freight)  281-88  327*10 

No.  of  trains  reciiiired  to  haul  all 
tonnage  (mcluding  Company 
frright(  on  basis  of  average 

train  load 9,899-50  8,238*88 

No.  of  passengers  carried  earn- 

ingrevenue  1,033,165  893,735 

No.  of  passengers  carried  one 

mile 32542,128  30,362,673 

No.  of  passenger.^  carried  one 

m'le  per  mile  of  road 38,788  36,433 

Aver,  distance  each  passenger 

wa   earned  (miles) 31*50  33*97 

Total  passenger  revenue $803.55219  $752,616-55 

Avei-.  amount   received    from 

each  passenger -77776  -84199 

Aver,  receipts   per    passenger 

permile -02469  -02478 

Total  passenger,  mall  and  ex- 
press receipts $1,025,015-48  $939,537-89 

Passenger,   mail    and   express 

receipts  per  mile  of  road...  1,221-75  1,127'37 
Passenger  mail  and  express  re- 
ceipts per  revenue  passen- 
ger train  mile '90145  -ssgde 

Total  freight  and  passenger  re- 
ceipts   $5,900,645-95  $5,401,791-94 

Freight  and  passenger  receipts 

per  mile  of  road 7,033*19  P,4S1*70 

Gross  receipts  from  operation...   $6,010,453  67  $5,450,870*64 

Gross  receipts  fiom  operation 

per  mile  of  road 7,164*08  6,54059 

Gross  receipts  from  operation 

per  revenue  train  mile 1-61785  1*76071 

Maintenance  of  w*y  <!fc  structures      $883,46708  $699,222-66 
Maintenance  of  way  and  struct- 
ures per  mile  of  road 1,05304  839*01 

Maintenance  of  way  and  struct- 
ures per  revenue  train  mile.  -23781  •22586 

Maint  nance  of  equipment $978,503*77  $766,095*56 

Maintenance  of  equipment  per 

mlleofroad 1,166-31  919-25 

Maintenance  of  equipment  per 

revenue  train  mile *26339  *24746 

Conductiug  transportation $2,220,041*09  $1,915,595*16 

Conductlnii;  transportation  per 

mlleofroad.        2,64615  2,298*56 

Conductiug  transportation  per 

reven  e  train  mile *59757  -61877 

General  expenses  $276,797*29  $235,212*41 

General  expenses  per  mile  of 

road 329-92  282-24 

General  expenses  per  revenue 

trainmiie -07451  *07598 

Total  operating  expenses $4,358,809-23         $3,616,125*79 

Operating  expenses  per  mile  of 

road' 5,195-42  4,339-05 

Operatingexpenses  perrevenue 

trainmiie.. 1-17327  1*16806 

Net  receipt-*  from  operation $1,651,649*44         $1,834,744*85 

Net   receipts    from    operation 

per  mile  of  road 1,968*66  2,201*54 

Net  receipts    from    operation 

per  revenue  train  mile -44458  -59265 

Ratio  operating  expenses  to 

earnings 72-52%  66-34% 

Ratio    operating    expenses    and 

taxes  to  earnln  gs 75  *04%  68  *70% 

Note.— No  revenue  charge  is  assessed  against  Company  freight. 


NO.   1.— THE  KANSAS  CITY  SOUTHERN    RAILWAY  COMPANY.— ASSETS  AND  LIABILITIES  JUNE  30,   1903. 


ASaJETS. 
Capital  Assets - 

Cost  of  Rnllwaye,  Equipment,  Appartenances  and'Se- 
curlties  of  Terminal  Companies .*..  $78,058,300  47 

Expenditures  for  (.onstruction,  Improvements  and 
Equipment  from  April  1,  1900,  to  June  30,  1903 4,408,028  06 

$82,51 6.3*28  53 

Current  Assets— 

Aeents  and  Conductors $52,718  98 

Cash 147,2h823 

Individual"  and  Companies 737,609  56 

Materiil,  Fue  and  Supplies 421,598  86 

Traffic  Balances 46,657  5H 

U.  8.  Government  Transportation 25,399  17 

Cost  of  Stocks  and  Bonds  Owned,  as  detailed  helow....  896,5'20  00 

$2,327,772  36 


Contingent  Assets— 

Unadjns-ed  Accoun's 

Proprietary  C  >rapante8 

Reorvanlz^it ion  (Committee - 

Securities  held  ror  Kedetnptlon  of  Reorganization  Com- 
mittee Ceitillcates  of  Deposit 


$10,639  14 

160,000  00 

11,641  15 

55,168  00 

$246,448  29 


$85,120,549  18 


LIABILITT^S. 
Capital  Liabilities— 

Preferred  rapllal  Stoclr $21,000,000  00 

Common  Capital  Stock 30,000,000  00 

Three  per  cent  First  Mortgage  Fifty- Year  Gold  Bonds, 
due  1950 29,999,500  00 

$80,999,500  00 


Current  Liabilities— 

Coupons  Matured  bur  not  Presented $13,740  49 

Accrued  lulorest  on  Bonds  to.lune  30,  1903,  not  due..  224,996  25 

Accrued  Interest  on  Loans  to  June  30,  1903,  not  due  ..  3,875  00 

Loan"  and  Bills  Payable 1,121,607  53 

Vouchers  and  Pay-RoUs t)01,703  40 

Unexpended  Appropriation    for    Reconstruction    of 

Damages  Caused  by  Floods 265,984  49 


Deferred  Liabilitibs- 
Taxes  Assessed,  but  not  due.. 


Contingent  Liabilities  - 
Renewal  and  Replacement  Foods. 


$2,231,907  16 


$81,526  63 


$205,445  22 


Balance  to  Credit  of  Profit  and  Loss  (No.  3) $1,622,17017 


$85,120,549  18 


Stocks  and  Bonds  Owned, 

VA.C*V   VAT  T7P* 

The  Kansas  City  Southern  Railway  Company,  Preferred  Capital  Stock $619,200  00 

The  Kansas  City  Southern  Railway  Company,  Common  Capital  stock 1,44",700  00 

The  Kansas  City  Southern  Railway  Company,  Three  per  cent  First  Mortgage  Fifty- Year  Gold  Bonds 784,000  00 

$2,852,900  00 
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NO.  a.— THE  KANSAS  CITY  SOUTHERN  RAILWAY  COMPANY.-INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,   1903. 


■Opekating  Expenses— 

Maintenance  of  Way  and  Structures $883,467  08 

Maintenance  of  EnQlpiiient 978.503  77 

Conductlns;  Transportation 2,220,041  09 

General  Expenses 276,797  29 

$4,358,809  23 

Taxes $151,416  00 

Interest  on  3  pkk  cent  mortgage  Bonds 899,985  oo 

Discount,  Interest  and  Exchange 27,6SI  99 

Balance  TO  Income  Account  Below 652,3G9  46 

$6,090,261  68 


Gross  Tbansi-ortation  Receipts— 

Passenger $803,552  19 

Mail 101,222  14 

Express 120.241  15 

FrelKht 4,875,630  47 

Car  Service 45.936  32 

Keutals 5,H51  54 

Other  Sources 68,524  86 

$6,010,458  87 

Rentals  and  Other  Income $53,711  10 

Interest  ON  Bonds  Owned i6,0919I 

$6,090,261  68 


Appropriation  of  Income. 


Adjustment  In  Old  Claims  and  Acconnts $09,125  00 

Appropriation  for  Keoonstruotlon  of  Damages  Caused 

bytlieFloods 300.000  00 

Balance  to  Protlt  and  Loss  (No.  3) 233,244  46 


$652,369  46 


Balance  from  Income  Aooount  above $652,369  46 


$652,369  46 


NO.  8.— PROFIT  AND  LOSS  FOR  YEAR  ENDING  JUNE  SO,  1903, 


Balance  June  30,  1903 $1,622,17017  ;  Balance  June  30,  1902 

i  Balance  from  Income  Account  (No.  2) . 


$1,622,170  17  i 


$1,338,925  71 
283,244  46 

$1,622,170  17 


Saint  Paul  Gas  Light  Co— New  Franchiae.— The  gas 
franchise,  as  approved  by  the  Council  Committee  on  Not. 
80,  was  accepted  without  amendment  by  representatives  of 
the  company  on  Dec.  8.  The  "St.  Paul  Picneer  Press"  gives 
the  following  rarticulars  regarding  the  franchise: 

Franolilse  for  twenty  Ave  years. 

Gas  at  $1  15  a  thousand  after  Jan.  1.  1904;  $110  after  Jan.  1, 
1905;  $1  05  after  Jan.  1. 1906,  and  never  to  exceed  $1  after  1906. 

Olty  gets  gas  for  public  li>;htlng  at  $1  a  tbouaani  after  Jan.  1, 1904. 

Council  has  the  rltrht  to  regulate  the  ptlce  of  gas  after  Jan.  1,  1907. 

Five  P.O.  gross  earnings  tax,  including  receipts  from  residuals. 

The  company  surrenders  Us  claims  to  perpetual  electric  franchises. 
These  franchises  will  be  limited  to  twenty-flve  years,  and  come  under 
operation  of  charter  as  to  gross  earnings  tax  and  extensions. 

The  company  ^lU  extend  its  mains  to  St.  Anthony  and  Maoalester 
parks  within  one  year.  The  Council  can  order  three  miles  of  exten- 
sions each  year. 

The  company  is  prohibited  from  consolidating  with  competing  cos. 

Coal  gae  shall  not  be  less  than  16-candle  power  and  water  gas  not 
less  than  22  candle  power. 

The  compac  y  shall  In  good  faith  compete  for  public  lighting  at  prices 
not  in  excess  of  current  rates.— V.  76,  p.  756. 

San  Francisco  Gas  &  Electric  Co.— Bonds -Dividend.— 
President  W.  B,  Bourn,  in  a  circular  addressed  to  the  share- 
holders, says  under  date  of  Nov.  18: 

All  matters  pertaining  to  the  accialrement  by  your  company  of  the 
Equitable  Gas-Light  Co.,  the  Paciilo  Gas  Improvement  Co.,  the  Inde- 
pendent Electric  Light  &  Power  Co. and  the  Independent  Gas  &  Power 
Co.  have  been  completed.  There  have  been  Issued  $8,000,000  bonds 
of  the  $10,000,000  reoenrly  authorized  by  you,  the  remalDlng  $2,OjO,- 
000  being  held  by  the  Union  Trust  Co.  of  San  Francisco,  under  the 
terms  of  our  trust  mortgage,  which  provides.that  $1,813,000  are  for 
the  redemption  of  the  underlying  bonds  of  the  PaclSo  Gas  Improve- 
ment Oo.  and  thg  Edison  Light  <te  Power  Co  ;  the  remaining  $187,000 
being  available.  The  company  also  holds  $1,000,000  of  the  $8,000,- 
000  bonds  now  Issued,  which  $1,000,000  may  be  used  for  betterments, 
the  extinction  of  any  d  )atlng  debt  or  for  future  reqrilremants. 

At  a  meeting  ot  the  directors  held  this  day,  a  dividend  of  2ia  per  cent 
($2'50  per  share)  was  declared  payable  to  stockholders  of  record  Deo. 
24,1903.  Transfer  b30k8  will  close  on  Dae.  13.  Under  the  continu- 
ance of  present  conditions  regular  dividends  of  at  least  5  per  cent  per 
annum  may  be  expected,  payable  quarterly  on  March  15,  June  15, 
Sept.  16  and  Deo.  l?.— V.  77.  p.  2103. 

Sedalia  (Mo.)  Gas  &  Fael  Co.— Consolidatio)i.— The  stock- 
holders, it  is  stated,  will  vote  Deo.  14  on  a  proposition  to 
combine  this  company  (stock,  |75,000;  bonds,  $50,000— V.  70, 
p.  86)  with  the  Sedalia  Electric  Light  &  Power  Co.  (stock, 
175,000;  bonds,  ?)  and  the  Sedalia  Water  &  Light  Co.  (stock, 
1500,000;  bonds,  |330,000— V.  75,  p.  984;  V.  73,  p,  1064;  V. 
66,  p.  1238).  It  is  thought  that,  later,  union  with  the  Railway 
<k  Electric  Co.  of  Sedala  will  take  place.— V.  70,  p,  86. 

I^edalia  (Mo.)  Water  &  Light  Co.— See  Sedalia  Gas  &  Fuel 
Co,  above.— V.  75,  p.  884, 

SioQX  City  (Iowa)  Teleplioiie  Co.— Incori:>orated. —Thia 
company  was  recently  Incorporated  with  |750,000  of  au- 
thorized capital  stock,  the  incorporators  being  T.  A. 
Thompson,  William  Milchrist,  E.  W.  Rice  and  Geo.  H.  Rath- 
man.  The  intention  is  to  establish  a  plant,  work  to  be 
begun  shorlly  and  completed  next  spring.  Nearly  2.000  sub- 
scribers for  two  years  have,  it  is  claimed,  been  secured. 
No  bonds  issued  yet;  plans  not  completed. 

Slo88- Sheffield  Steel  &  Iron  Co.— ^arfttng?.- The  results 
for  the  3  months  ending  Nov.  30,  1903  (November  estimated) 
were:  earnings  from  operations,  $329,804;  deductions  for 
depreciation  and  charges  to  extraordinary  repairs  and  re- 
newal fund,  $44,189;  net  earnings,  $235,615,  applicable  as 
follows: 

3  mos.  ending             Net  Intertit  Preferred  Balance, 

JVoc.  30.                 earnings.  and  taxes.  dividend.  surplus. 

1903 $285,615  $60,000  $114,0C0  $111,615 

1902 821,290  60,000  114,000  347,290 

12  Tnonths. 

1902-03 1,853,533     240,000      456,000     1,157,533 

190102 1,351,499     240,000      456.000      655,499 


Total  surplus  Nov.  30,  1903,  was  $2,338,112.— V.  77,  p.  695, 
852. 

Standard  Oil  Co.— Stock  of  Constituent  Company. — The 
Standard  Oil  Co  of  New  York,  one  of  the  constituent  con- 
cerns, has  inoreaped  ita  authorized  issue  of  capital  stock 
from  $7,000,000  to  $15,000,000,  but  for  what  purpose  the  in- 
crease is  made  is  not  stated.— V.  77,  p.  2038,  1536. 

Staples  Coal  Co.— Called  Bonds  —Fitteen  bonds  of  the  is- 
sue ot  Dae,  1,  1898,  viz.:  Nos.  335,  571,  580,  859,  511,  463,  518, 
597,  536,  332,  587,  562,  576,  512,  308,  were  called  for  pavmsnt 
at  par  on  Dec.  1,  1903,  with  accrued  interest,  at  the  office  in 
New  York  City,  or  Taunton,  Mass.,  as  the  holder  mav  elect. 
-V.  75,  p.  1208. 

Star  Bnilding  Co.,  St  Loaig  —Bonds.— The  Germania 
Trust  Co.  of  St.  Louis  is  offering  at  par  part  of  a  block  of 
$275,000  five  per  cent  first  mortgage  bonds,  due  July  1,  1928 
interest  from  July  1,  1903  ;  denominations,  $100,  $200,  $500 
and  $1,000.  These  bonds  are  a  first  mortgage  on  the  substan- 
tial building,  nearly  completed,  at  the  northwest  corner  of 
Olive  and  Twelfth  streets,  St.  Louis. 

Swift  &  Co. — New  Stock— Circular— Earnings, — The  share- 
holders will  vote  Jan.  7  on  a  proposition  to  increase  the  capi- 
tal stock  from  $25,000,000  to  $35,000,000;  also  to  authorize 
the  directors: 

1.  To  purchase  the  wholesale  distributing  markets  in  the  New  Eng- 
land States  and  in  the  States  of  New  York  and  New  Jersey  belonging 
to  Swift  &  Co.,  a  oorporation  of  the  State  of  Maine;  and  in  Great  Brit- 
ain, belonging  to  Swift  Beef  Co.,  Limited,  a  corporation  of  England; 
now  and  heretofore  operated  as  commlss tan  houses  dolnar  the  selling 
and  distributing  business  of  Swift  &  Co.  of  Illlaois  in  those  States 
and  in  Great  Britain. 

S.  To  purchase  the  refrigerator  and  other  oars  now  used  In  the  busi- 
ness of  Swift  <fe  Co.,  but  whioh  are  the  property  of  Swift  Refrigerator 
Transportation  Co.  and  Swiffi  Live-Stook  Transportation  Co.,  corpora- 
tions of  the  State  of  Maine  (V.  74,  p.  684,  941.  991). 

A  circular  sent  to  stockholders  says: 

The  company  is  desirous  of  acquiring  the  wholesale  distributing 
markets  to  which  It  has  heretofore  paid  commissions  for  selling  Its 
products.  These  markets  could  not  now  be  duplicated.  It  is  equally 
advantageous  to  purchase  the  refrigerator  and  other  oars  now  em- 
ployed in  carry  our  products. 

The  proposed  Issue  of  stock  will  also  provide  substantial  addition 
of  working  capital  for  our  steadily  increasing  business,  making  the 
company  more  independent  of  temporary  market  conditions. 

Since  the  last  annual  meeting  the  business  of  the  company  has  been 
prosperous.  Thf^  aggregate  sales  for  the  current  fiscal  year  exceed 
$200,000,000,  the  net  earnings  being  upward  of  $3,000,000,  enabling 
us  to  pay  quarterly  dividends  aggregating  7  per  cent  per  annum,  and 
to  add  $1,250,000  to  our  surplus,  which  is  now  $6,496,000.  Provision 
has  been  made  for  placing  at  not  less  than  par  all  stock  which  may  be 
authorized  under  this  notice  and  which  may  not  be  subscribed  for  by 
the  stockholders. 

The  new  stock  will  be  sold  at  par  to  stockholders  from 
time  to  time  as  the  directors  may  determine,— V.  76,  p.  1196. 

Swift's  Refrigerator  Tran8p)rtation  Co.— SaZe.— See 
Swift  &  Co.  above.— V.  74,  p.  991. 

United  Coke  &  Gas  Co.— Lease,  Etc.— The  company  has 
leased  its  Ofcto-Hoffman  by  product  coke-oven  business  to 
the  Semet-Solvay  Co.  of  Syracuse,  and  the  latter  has  made 
the  American  Coal  Products  Co.  of  New  York  the  selling 
agent  for  the  by-products— tar  and  ammonia.  Sse  Zenith 
Furnace  Co.  below.— V.  76,  p.  870. 

United  States  Shipbailding  Co.— Fourth  Call  on  Sheldon 
Syndicate. — The  fourth  call  was  made  on  Wednesday  on  the 
so-called  Sheldon  Syndicate,  which  was  formed  in  1902  for 
the  purpose  of  relieving  the  Trust  Co.  of  the  Republic  of  its 
obligation  in  relation  to  $5,500,000  of  the  5  per  cent  bonds, 
which  were  held  by  it,  along  with  $5,500,000  common  and 
$2,750,000  preferred  stock.  The  syndicate,  as  appears  from 
an  abstract  of  its  agreement  published  in  the  "New  York 
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Herald"  of  Oct.  17.  1903.  bonnd  itself  to  furnish  the  anm  of 
14.125,000.  tahing  in  exchange  the  secnrities  referred  to  at 
the  rate  of  |750  and  accrued  interest  for  each  $1,000  bond, 
with  a  bonus  of  $5C0  of  preferred  stock  and  $1,000  of  common 
stock,  Three  calls  of  80  per  cent  each  had  been  made  upon 
the  underwriters  up  to  Dec.  9,  when  a  16  per-cent  call  was 
issued,  making  a  total  of  75  per  cent  of  the  subscriptions 
called  up.  The  marketing  of  the  bonds  and  stocks  was  left 
with  the  syndicate  managers  dnrine  fifteen  months  termioat- 
ing  on  Jan.  29.  1904.  The  "New  York  Tribune"  published 
on  Thursday  "what  is  believed  to  be  an  accurate  list  of  the 
subscribers  to  the  Sheldon  eyndioate  and  the  amounts  sub 
cribed  by  them."— V.  77,  p.  2163. 

Ctlca(N.  Y.)  Electric  Light  &  Foy^er  Co.— Listed  —The 
New  York  Stock  Exchange  has  listed  $500,000  additional  first 
mortgage  sinking  fuad  bonds,  making  the  total  listed  to 
date  fl.OOO.OOO.— V.  74,  p.  1042. 

Wasbbarn  Wire  Co. — Purchase. — The  plant  of  the  John 
Wales  Wire  Co.  of  Auburn,  R.  I.,  has  been  purchased  by 
the  Washburn  Wire  Co.,  whose  total  annual  capacity  is  now 
18,000  tons  billets,  16,000  tons  rods,  24,000,000  lbs.  copper 
wire  and  3,000  tons  nails.  There  has  been  no  change  in  the 
capital  stock,  which  remains  as  shown  in  V.  72,  p.  195. 

Wasbtepaw  Home  Telephone  Co.— Mortgage.— A  press  re- 
port frcm  Ann  Arbrvr,  Midi,,  elates  that  a  mortgage  has 
been  made  to  the  Lu«erne  County  Trust  Co.  of  Wilkesbarre, 
Pa.,  to  secure  $25,000  of  5  per  cent  20year  bonds. 

Western  Union  Telegrraph  Co.—  (Quarterly.—  Earnings 
(partly  estimated)  for  the  quarter  and  six  months  ending 
Dec.  31  were: 

3  nw$.  end.  Dee.31.  Xet  revenue,  Int  charge.  Div'ds  paid.   Bal ,  $ur. 

1903  (est) 92.1.'>0,00(l        i286,S0U  $1,21.7,018    $64(),682 

1902  (actual) 2,117,330          252,550  1,217,011       647,769 

6  mot.— 

1903(e8t.) 4,407.196          572,600  2,434.035  1,490,561 

1802  (actual) 4,364.504          505.100  2,434,021   1,425,383 

Total  surplus  (estimated)  Dec.  31,  1903,  $14,510,285.  The 
regular  \}4  p.  c.  dividend  is  payable  Jan.  15  —V.  77,  p.  2163. 

Wichita  (Kan.)  Water  Co.— iVet«  Stock.— Thia  company  is 
said  to  have  increased  its  capital  stock  from  $600,000  to  $1,- 
200,000,  to  provide  for  extensions.— V.  76,  p.  928. 

Wisconsin  Transit  Co.  of  Ohio.— Mortgage.— A  mortgage 
has  been  made  to  the  Detroit  Tmst  Co.  as  trustee  to  secure 
$125,000  of  5  p.  c.  gold  bondb  oovering  the  new  steel  freight 
steamship  Wiscon«in,  iUti  feet  long,  60  feet  breadth  and  28 
feet  depth.  The  boods  are  payable  in  annual  instalments  of 
$12,000  and  $13,000.    A.  Hawgood  of  Cleveland  is  President. 

York  flaven  Water  &  Power  Co.— See  Catawba  Power 
Co.  above.— V.  77,  p.  2103. 

Zenith  Fornace  Co.,  Dnluth,  Minn.— Goa  Bonds  Offered.— 
Peabody,  Houghteling  &  Co.  of  Chicago  are  offering  for  sale 
at  prices  to  net  the  investor  over  5J^  p.  c.  this  company's 
issue  of  $350,000  first  mortgage  5^  p.  o.  serial  gold  gas  bonds 
of  $500  each.  These  bonds  are  dated  Aug.  1,  1908,  and  are  du-» 
$20,0C0  yearly  on  Aug.  1  from  1904  to  1919,  both  inclusive,  and 
$30,000  on  Aug.  1,  1930,  but  are  redeemable  on  interest  days, 
on  or  after  3  years,  on  eight  weeks'  notice,  at  105;  semi-annual 
interest  payable  at  the  Federal  Trust  &  Savings  Bank  of 
Chicago  (the  mortgage  trustee)  and  the  National  City  Bank 
of  New  York.    A  circular  says  In  part: 

Total  seoarlty  estimated  $1,100,000,  vtz  :  dock  property.  $98,000; 
docka,  railroad  traokx,  treatlee  and  nnloadlng  maohlnery,  actaal  coat, 
$201,000;  KHS  aod  cofae  plant  (In  coaree  of  oonstrnotlon)  actaal  cost, 
$500,000;  blaet  furnao*.  as  per  expert  appraisal.  *275,000;  Iron  ore 
mining  leasee,  actual  cost,  $26,000.  The  net  annaal  income  from  gaa 
and  by-prcducts  alone,  It  Is  estimated,  will  be  not  less  than  $75,000. 
No  mention  is  here  made  ot  the  protlts  from  the  handling  of  coal  nor 
from  sale  of  coke,  nor  of  the  protlts  fiotn  the  manafaoture  of  pig  Iron, 
-which,  on  account  of  proximity  of  plant  to  ore  anpplles  and  low  cost 
of  coke,  should  enable  the  f  nrnaoe  to  run  at  a  Kood  profit. 

Dtreotors:  President  and  Treasurer,  A..  B.  Wolvln  ot  Daluth;  Vice- 
Presldenr,  0.  P.  Wheeler  of  Chicago;  Secretary,  J.  L.Washburn  of   Da- 
lath;  W.  L.  Brown.  A..  M.  Marshall,  J.  8.  Keefe  and  A..  D.  Davidson. 

President  A.  B.  Wolvln  v^rites  under  date  of  Sept.  8, 1903: 

The  company  owne  In  fee  116  acres  of  land,  with  8,400  feet  of  avail- 
able dock  frontage;  a  modern  oqoipped  blast  furnace  with  a  daily 
capacity  or  250  tons;  a  new  battery  of  50  Oito-HolfaQan  type  of  by- 
prodnot  coke  ovens,  with  a  dally  capacity  of  250  tons  Its  dock 
u  equipped  with  modem  unloading  mcujiilnery  for  handling 
300  lona  of  coal  per  hour  and  storing  150,000  tons  of 
ooal  acd  40,000  tons  of  limestone  at  one  time,  and  it  has  ar- 
rangements with  various  operators  for  the  handling  of  their  ooal, 
aasurltig  th^  company  a  material  income  from  this  source.  It 
also  has  a  long-time  favorable  contract  for  the  exclusive  supply  of  gas 
from  ite  by-product  oven-<  to  the  city  of  Daluih  and  the  Superior 
Water  Light  &  Power  Oo.  It  also  has  a  cooslderable  ownership  in  iron 
ore  properties,  favorably  located  In  the  Minnesota  Iron  ore  district, 
within  100  miles  of  the  furnace.  Plant  has  connection  either  directly 
or  by  belt  line  with  all  the  railroada  entering  Dulath. 

The  stack  is  being  re-lined,  and  will  be  ready  for  blowing 

in  about  Feb.  1, 


—Henry  Zackerman  &  Co.  are  advertising  Omaha  common 
and  preferred,  Nashville  Chattanooga  &  St.  Louis  and  Jersey 
Central  fractional  lots.  Mr.  Zackerman  is  a  well-known 
member  of  the  New  York  Stock  Exchange,  and  the  firm's 
offices  are  at  40  Exchange  Place. 

— F.  P.  Ward  <fe  Co.,  investment  bankers  specially  inter- 
ested in  marketing  Marconi  Wireless  securities,  will  shortly 
remove  their  Chicago  office  from  the  Royal  Insurance  Build 
Ing  to  the  Reaper  Block,  corner  of  Clark  and  Washington  sts. 

— Harry  B.  Powell  ft  Co.,  Wood.qtock,  Vt.,  dealers  in  invest- 
ment securities,  have  issued  a  calendar  for  1904  containiDg  a 
very  pretty  picture  of  a  mountain  pasture. 


^Ixc  ©oninxjcixial  ^imes* 

COMMERCIAL      EPITOME. 

Friday  Niqet,  Dec.  11, 1908. 

Influecoed  by  the  approach  of  the  holiday  season  and  the 
olose  of  the  calendar  year,  business  from  first  hands  has 
been  quiet.  Merchants  in  many  lines  will  soon  be  engaged 
in  taking  an  inventory  of  stocks  on  hand,  and  as  a  general 
rule  buyers,  in  making  purchases  of  supplies  for  prompt  de- 
livery, have  operated  strictly  on  a  hand-to-mouth  basis.  A 
more  confident  tone  appears  to  be  developing  relative  to  the 
outlook  for  business  during  the  coming  year.  Accord- 
ing to  reports  from  the  pig-iron  market,  buyers  since 
the  turn  of  the  month  have  shown  an  increased  de- 
sire to  contract  for  supplies  to  cover  their  wants  for 
the  first  quarter  of  the  new  year,  and  for  Southern  iron 
values  have  shown  a  tendency  to  harden  slightly.  Higher 
prices  have  been  established  for  tin  and  copper.  In  the  hide 
and  leather  market  there  has  been  a  hardening  of  values, 
with  buyers  operating  to  cover  their  prospective  require- 
ments. The  first  Bureau  report  of  the  winter- wheat  crop 
was  somewhat  discouraging,  indicating  a  smaller  acreage 
than  last  year,  and  also  a  low  average  condition. 

Lard  on  the  spot  has  continued  to  meet  with  a  fair  sale  to 
both  exporters  and  refiners,  and  prices  have  held  to  a  steady 
basis.  The  close  was  firmer  at  6  90c.  for  prime  Western  and 
6'09@8'25c.  for  prime  City.  Refined  lard  nas  been  in  moder- 
ate demand  and  steady,  doling  at  7  aOc.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active.  Buying  by  packers  and  shorts,  in  the 
face  of  full  receipts  and  lower  prices  for  hogs,  held  the 
market  steady.    The  close  was  firmer. 

DIILT  OLOSmO  FBIOBS  OW  LASD  VDTUBBB  Dl  OHIOAOO. 


Sal. 


Mon. 


Tuet. 
6S2ifl 
632^ 
6-47»fl 


Wed. 

637ifl 
63713 
6-52^1 


J"  Awn.        fH. 


642ifl  6-4718 
6-42»«  6-47»fl 
6-b7^        6-62ia 


December  del' v....    6'87>« 

Jan.  del'y 6-37»«    6  40 

May  del'v 6-45       650 

Pork  has  been  in  moderate  demand  and  prices  have  been 
steady,  closing  at  $18  00@18  75  for  mess,  $13  25(315  25  for 
short  clear  and  $16  00(916  25  tor  family.  Cut  meats  have 
been  only  sparingly  offered,  packers  being  closely  sold  up. 
The  close  wa^  steady  at  53^@6o.  for  pickled  shoulders,  10@ 
10*>^c.  for  pickled  hams  and  S}^@9}>^c.  for  pickled  bellies, 
14(2)10  lb3.  average.  Beef  has  been  quiet  at  $8  75@9  00  for 
mess,  $9  50(gl0  25  for  packet,  $10  00@10  50  for  family 
and  $14  50®  15  50  for  extra  India  mess  in  tea. 
Tallow  has  been  firm  but  quiet,  closing  at  4^c. 
Stearines  have  been  quiet  but  etsady,  closing  at  8c.  for  lard 
stearine  and  6@63>:^c.  for  oleo  etearine.  Cotton-seed  oil  has 
been  In  more  active  demand  and  steady,  closing  at  83>^(S34c. 
for  prime  yellow.  Butter  has  advanced  for  choice  grades, 
but  the  close  was  fl%t  at  16(3253^0.  for  creamery.  Cheese  has 
been  quiet  but  steady  at  9(gl2c.  for  state  factory,  full  cream. 
Fresh  eggs  have  been  in  fair  demand  and  firm,  closing  at  31c. 
for  be^t  Western. 

Brazil  grades  of  coffee  have  been  in  good  demand.  Large 
interests  have  been  buyers,  especially  of  the  lower  grades, 
and  prices  have  advanced,  The  close  was  steady  at  7o.  for 
Rio  No.  7  and  S}4@S''^sG.  for  Santos  No.  4.  West  India 
growths  have  been  in  active  demand,  the  better  grades  hav- 
ing the  principal  call;  prices  have  advanced  to  9@9i^c.  for 
good  Cucuta,  Speculation  in  the  market  for  contracts  has 
been  active.  Outside  interests  have  been  good  buyers,  stim- 
ulated by  bullish  crop  news  from  Brazil.  The  olose  was  un- 
settled. 

Following  are  the  closing  asked  prices: 


Deo..^......~  6-500. 1  March  6-90o. 

Jan 6  6O0.    May 7-1^0. 

Feb..>. 6-750.  I  July 7-30o. 


Aug. 7-400 

isnuci  ......M  ..„  7-450 

Oct 7-500 


Raw  sugars  have  been  easier,  Cuba  has  been  a  free  seller 
for  January  shipment  at  declining  prices.  The  close  was 
quiet  with  spot  sugars  quoted  at  35^c.  for  centrifugal  a,  98-deg. 
teat,  and  83^c.  for  muscovado,  89  aeg.  test.  Refined  sugar  has 
been  dull  ac  4-45c.  for  granulated.  New  Orleans  molasses 
has  been  active  and  higher. 

Kentucky  tobacco  has  been  in  fair  supply,  stocks  having 
inoreasecl  somewhat  latterly,  but  there  has  been  no  pressure 
to  market  supplies  and  prices  have  held  steady.  Seed-leaf 
tobacco  has  had  a  fair  sale,  there  being  a  steady  run  of  or- 
ders and  at  full  values.  Foreign  grades  of  tobacco  have 
been  in  fair  demand  and  firm. 

Straits  tin  has  advanced.  Available  supplies  nave  been 
limited  and  concentrated  in  a  few  hands.  Prices  at  the 
close  were  quoted  at  27@27'25c.  Ingot  copper  has  been  in 
more  active  demand,  and  prices  have  advanced  to  12*373^(a 
12  50c.  for  Lake.  Lead  has  been  quiet  but  steady  at  417»^(a 
4-25s.  Spelter  has  been  unchanged  at  5'25o.  Pig  iron  has 
been  in  better  demand  and  firm,  closing  at  $14(915  for  No.  2 
Northern  and  $13@13  50  for  No.  2  Southern. 

Refined  petroleum  has  been  firm,  closing  at  9-50c.  in  bbls., 
12-20c.  in  cases  and  6-60c.  in  bulk.  Naphtha  has  been  un- 
changed at  12'40c.  Credit  balances  have  advanced,  closing  at 
$1  90.  Spirits  turpentine  has  been  in  moderate  demand  and 
steady  at  59@59>^o.  Rosins  have  advanced  slightly,  closing 
at  $2  55  for  common  and  good  strained.  Wool  has  been  less 
active  but  firm,  Hops  have  been  in  better  demand  [and 
firmer. 


Dec.  12,  1903.] 
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COTTON. 

Friday  Niqiit,  December  11,  1908. 

The  Movement  of  the  Cbop  as  Indicated  by  our  telegrams 
from  the  South  to-night,  h  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  325,350  bales, 
against  369,148  bales  last  week  and  385.364  bales  the  previous 
week,  making  the  total  reoelots  since  the  Ist  of  Sept.,  IftOiJ, 
4,349,369  bales,  against  4,181,0')9  bales  for  the  same  period  of 
1903,  showing  an  increase  since  Sept.  I,  1903  of  318,360  bales. 


Receipt t  at— 

8<U. 

Mon. 

Tuet.  1    Wed. 

Thurg. 

IH.    1   ToteU. 

Galveston 

Sab.  F(M8,  &o. 
New  Orlean.s... 
Mobile -. 

14.231 

11,946 

1,092 

7.667 

787 

1,613 

2.770 

46 

257 

62 

14,273 

15,822 
2,706 

7,375 

378 

3,436 

4,152 

39 

34,100 

21,864 
1,607 

9,155 

631 

2,363 

4.518 

260 
58 

15,631 

16,979 
914 

7,699 

843 

2,255 

8,036 

228 
26 

15,446 

10.897 
749 

7,086 

1,518 

3.436 

4,364 

41 
10 

lt.22i 
1,376 

12,737 
1.692 

19.100 
7.984 
4.918 
1,601 

1,291 

12 

1,356 

297 

69 

1,468 

24 

108,909 

1.376 

92,286 

8.690 

Pensaoola,  Ao. 
SaTannah 

Brnnsw'k,  <ko 
Charleston 

Pt.  Royal,  Ac. 
Wilmington 

Wa8h'ton,&o. 

Norfolk 

N'p'tNews.Ao. 

New  York 

Boston .... 

19.100 

46,916 

4,918 

6,708 

14,392 

12 

20,195 

297 

45 

874 

Baltimore 

Phlladelp'a,  Ao 

1,468 
166 

Tot.  this  week. 

40,410  48.180  77,E43 

46.639  43,486 

69.093 

325,350 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


1903. 

1902. 

Stock. 

Keeeiptt  to 
Dee.  11 

mu 

/Since  Sep. 

This 

Since  Sep. 

1903. 

1902. 

week. 

1,  1903. 

week. 

1,  1902. 

Galveston... 

108,909 

1,644.111 

58.460 

1,233,801 

299,972 

220,796 

Sab.  P.,&c. 

1.376 

44,120 

1,098 

36,571 

New  Orleans 

92,285 

1,016,640 

76,917 

1,143,168 

323,277 

346,624 

MobUe 

8,690 

139,166 

10,624 

121,238 

46,986 

32,057 

P'saoola,  &0. 

19.100 

76.252 

9,745 

60,606 

Savannah... 

46,916 

763,479 

45,882 

761.198 

107,063 

181,997 

Br'wlok,  Ao. 

4,918 

80,646 

7,120 

69,665 

11,842 

3,884 

Charleston.. 

6,703 

127,410 

6,510 

150,805 

12,332 

22,791 

P.  Royal.  &0. 

826 

101 

216 

WllmlnKton. 

14,392 

261,102 

8,148 

238,778 

16,122 

23,352 

Wash'n,  Ac. 

12 

303 

18 

279 

Norfolk 

20,195 

274,870 

19,525 

250,037 

22,068 

40,918 

N'portN.,&o 

297 

3,349 

669 

13,660 

601 

108 

New  York... 

46 

1,917 

3,001 

12,561 

66,919 

129.566 

Boston 

874 

5,618 

1,908 

18,262 

36,000 

25,000 

Baltimore.. 

1,468 

6,610 

2,104 

9,468 

10,534 

8,432 

PhlladeLAc. 

166 

2,954 
4,849.369 

658 

10,643 

2,375 
965  081 

4,924 

Totals 

326.850 

252.385 

4,131,009 

1.040.349 

In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

Galves'n,  &o. 

110,385 

69.558 

97,362 

104,297 

68.212 

116,008 

New  Orleans 

92,285 

76,917 

92,102 

99,204 

63,845 

94,309 

Mobile 

8.690 

10,624 

6,625 

10,216 

8,024 

7.310 

Savannah . . . 

46,915 

46,882 

46,839 

37,668 

36,699 

35,387 

Chas'ton.  Ac 

5,708 

6,611 

16,117 

4,790 

5,620 

13,062 

Wllm'ton,  Ac 

14.404 

8,166 

8,658 

8,003 

11,886 

10,394 

Norfolk 

20,195 

19,525 

15,843 

16,456 

13,880 

30,099 

K.  News,  Ac. 

297 

669 

1,063 

2,563 

324 

649 

All  others... 

26,571 

24.583 

20,035 

28,519 

19.083 

31,856 

Tot.  this  wk. 

325.850 

252,385 

304,639 

311.716 

228,573 

338,873 

Since  Sept.  1 

4.849.369 

4iai,009 

4014,684 

3986,756 

3523,949 

6141012 

The  exports  for  the  week  ending  this  evening  reach  a  tot.^] 
of  201,937  bales,  of  which  45,838  were  to  Great  Britain,  15  9i7 
to  France  and  140,162  to  the  rest  of  the  Continent.  Belov 
are  the  exports  for  the  week  and  since  Sept,  1,  1908. 


Wuk  Ending  Dee.  11, 1908. 

From  Sept.  1, 1903,  to  Dec 

.  11. 1903 

RxfnoTtM 

ExvorUd  to— 

Bxportel  to- 

from— 

Great 

Conti-    lotal 

Great 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 

nent. 

Total. 

tialveston  — 

8B,677 

2t.511 

ei.iai 

lee.cSj 

233.838 

303.6  U 

1.001.011 

Bab.  Pass,  &(r.. 

.... 

9,665 

Sl.bSe 

41.651 

NewOrleana., 

7,788 

10,678 

48160 

2e6,867 

129,851 

212.36^ 

637.086 

HobUe 

8,116 

8.119 

23,222 

16,303 

80,961 

69,189 

Pensaoola 

831 

18,051 

18.882 

23.486 

9,2»9 

10,2r-3 

73  068 

SaTannah 

11,141 

11.111 

106.115 

10,196 

319.390 

495  730 

Brunswick.... 

6,596 

5.596 

16,963 

7.124 

54,077 

Charleston .... 



37.015 

87.015 

Port  Royal.... 



Wllmlnfrton... 

8.180 

8,180 

39.891 

6,860 

195.706 

211,930 

Norfolk 

1,000 

l.OOO 

H'port  N.,  4e.. 





1.050 

1.050 

200 

1,300 

1,500 

New  York 

1.618 

2,838 

1,351 

153,677 

83,112 

97,814 

273,833 

Boston 

1,116 

950 

2.066 

56  052 

2.915 

67,997 

Baltimore  .... 

799 

799 

32.638 

19,889 

52.517 

PhUadelphla. . 

900 

200 

16,959 

96 

17.909 

Ban  Fran.,  *o_ 

1.9S3 

1.633 

27 

16.911' 

16.(j76 

Total 

15,888 

16,927 

110.192  201,1.27 

l,270,li!3  457  278 

l,:i88,3-e 

3.066.689 

Total  1902..... 

171.116 

688 

10i.l70'277.201 

1,389,859  310,916 

i.ass.wsi 

3.889.832 

In  addition  to  above  exports,  oar  telegrams  to-Dlght  also 
give  no  the  following  amount*  of  cotton  on  shipboard  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  arc  prepared  for  our  special  use  by  Messrs. 
Lambert  A  Barrows,  Prodace  B]xohanKe  HuildlnE, 


OH  SHIPBOABD,  HOT  OLBABBD  VOB— 

Leaving 

stock. 

Dee.  11  a<- 

Srtat 
Britain 

Pr'nee 

10.862 
81,999 

32,861 

many. 

11,953 
49,043 

ii',eo6 

9,000 

81,596 

Other 
For'gn 

€o<ut- 
wise. 

Total. 

New  Orleans. 
Galveston..  .. 
Savannah..  .. 
0tiarl68ton... 

Mobile 

Norfolk 

New  York.... 
Othor  ports . . 

8?.302 

71.339 

9,037 

l",90O 

"206 
5.000 

120,678 

29,488 

17,625 

8,418 

"406 
56.931 

813 

10,141 

2,700 

30i> 

2.700 

10,264 

26.918 

86418 

170,047 

20,186 

300 
16,'200 
10,264 

610 
14,000 

817,984 

236.859 
129,926 
66.^98 
12,032 
30,786 
11,804 
66.319 
62,474 

Total  1903.. 

637,097 

Total  1902.. 
Total  1901,. 

65,467 
108,141 

64.835 
27,665 

27,970 
39,685 

63.998' ll,432'223,702 
27,510  27,228  230,^29 

818,647 
700,358 

Speculation  in  cotton  for  future  delivery  has  continued 
active,  although  there  has  been  less  excitement  to  the  trad- 
ing than  was  experienced  last  week.  E-trly  in  the  week 
prices  showed  a  reactionary  tendency.  The  movement  of 
the  crop  continued  heavy,  receipts  running  considerably  in 
excess  of  those  for  the  corresponding  time  last  year.  South- 
ern advices  reported  quiet  and  easier  spot  markets,  with 
slightly  more  pressure  to  sell  cotton,  and  advices  from  the 
Euglish  speculative  market  were  of  a  lees  encouraging  char- 
acter. Reflecting  these  developments,  coupled  with  the  high 
prices  ruling,  bear  interests  became  more  aggressive,  and 
under  their  selling  May  delivery  on  Wednesday  sold  down 
to  12'19q.  During  the  latter  part  of  the  week  the  mar- 
ket again  turned  firmer  and  most  of  the  decline  in  prices 
was  recovered.  Bulls'  interest  continued  to  show  decided 
confidence  in  the  small-crop  estimates,  and  stated  that  the 
present  full  crop  movement  will  show  a  sharp  falling  ofiE 
during  January.  The  Southern  spot  markets  the  past  few 
days  have  reported  an  improved  demand,  it  being  understood 
that  domestic  spinners  were  buying  more  freely  and  prices 
were  again  advancing.  To-day  the  local  market  was  active 
and  higher.  Liverpool  advices  reported  a  higher  speculative 
market,  due  to  buying  for  New  Orleans  account.  Here  the 
opening  was  higher,  reflecting  the  stronger  foreign  advices. 
Daring  the  day  prominent  bull  interests  were  aggressive, 
bidding  up  prices,  and  at  the  advance  recent  short  sellers 
became  fairly  free  buyers  to  cover  contracts,  forcing  prices 
still  higher,  The  close  was  firm  at  a  net  gain  for  the  day  of 
19@24  points.  Cotton  on  the  spot  declined  early  in  the  week, 
but  partially  recovered,  closing  at  12'40e.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov.  18, 1908, 
oy  the  Revision  Go^oimittee,  at  which  grades  other  than 
nlddling  may  be  delivered  on  oontraot,  are  as  follows. 


Pair «,o.  I'SO  on 

lilddUng  Fair  .....^ 0-96  on 

Strict  Good  Ulddllng 0-62  on 

Glood  MlddUng, 0-44  011 

gtrlot  Low  Middling 0*14  ofl 

Low  Middling 0'88  off 

itrlct  Good  Ordinary 0*72  off 

svood  Ordinarv... .,  T-oo  off 

Strict  Good  Mid.  Tinged..  0  80  ob 


Good  Middling  Tinged  ..o.     Even 
Strict  Middling  Tinged....  0-06  off 

Middling  Tinged 012  off 

Strict  Low  Mid,  Ttored...  0-34  off 

Low  Middling  Tinged 0-50  off 

Strict  Good  Ord.  Tinged. . .  0-84  off 

Middling  8talned... 0  50  off 

Strict  Low  Mid.  Stained...  1*06  off 
Low  Middling  Stained 1-60  off 

On  thla  basis  the  offiolai  nrloes  for  a  few  of  the  grades  for 
theoaat  week— Dec.  5  to  Doc.  11— would  be  »»  foDowp 


UPLANDS, 


Sat. 


Glood  Ordinary. 
Low  Middling.. 

Middling. 

Good  Middling. 
Middling  Fair.. 


11-65 
12-27 
1265 
1309 
13  61 


mon 


11-50 
12-12 
12-50 
12-94 
13-46 


Tnea 


II  60 
12-12 
12-50 
iz94 
13-46 


l¥ed    Th. 


11-40 

1202 
12  40 

1.6  84 
1336 


1125 

11-87 
12-25 
li!e9 

13-21 


Frl. 


11-40 
12  02 
12  40 

lZ-84 
13-36 


GOLF, 


Good  Ordinary. 
liOw  Middling.. 

Middling..   

Good  Middling. 
MlddUng  Fair.. 


Sat.    mon  Tae« 


11-90 
1252 
1290 

i;s34 
13  86 


11-75 
12-87 
1275 
1319 
13  71 


11-75 
12-37 
1275 
lii-19 
13-71 


\¥ed   Tb.    Frl. 


11  65 
12-27 
12-65 
1309 
1361 


11-50 
1212 
12  50 
1:^94 

1346 


11-65 
12-27 
1285 
la  09 
18-61 


STAIIfED. 


Sat.    Hon  Tae«  IVed    Th.    Frl. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


11-15 
12-15 
1231 
12  66 


11-00 
12-00 
12-16 
12-50 


1109 
1200 
12-16 
12-50 


1090 
11-90 
12  06 
12-40 


10-76 
11-75 
11-91 
12  25 


10-90 
11-90 
12-08 
12-40 


The  giuotacions  Cor    middling  upland  at  New  York   on 
Dec.  11  for  each  of  the  p  ist  83  years  have  been  as  follows. 


1903. 
1902. 
1901. 
1900. 
1899. 
1898. 
1897. 
1896. 


..0  12-40 

855 
8>« 
9% 
7"ie 

t'i" 

738 


1890.... 0    8ifl 
1894......   5% 

1898 ...  7i3ja 

1892..«.~   9% 
1891......   8ii6 

1890 „.   938 

1889 ...lOH 

1888.. S's 


1887.... c.  1032 

1886......   9i« 

1886......    9M 

1884 lO's 

1888 lb»ie 

1882 lO'ie 

1881 .Ili5ia 

1880 11'% 


1879....C.13>4 
1878......    8l5i8 

1877 117i» 

1876 I214 

1876 135ie 

1874 .1438 

1878 I6J4 

1872 198b 


UABKET  AND  SALES. 


SPOT  MABKBT 
OUMBD. 

FOTUBBD 

Mabebt 

Or.08BD 

steady 

8'rly  steady. 

steady 

-iready 

■steady 

Firm 

4«.LH8  0*  Spot  dk  Oo*iTRAO-r 

ttia- 
<o«-J, 

Oon- 

xMmp 

Oon- 
tract 

'Ola.!. 

SatiLrdav 

Quiet 

.... 
600 

100 
1,137 

800 
910 
507 

2,500 

600 

200 

3,400 

1.000 

7,700 

100 

Monday.... 
Tuesday . . . 
Wednesday 
Thursday.. 
Priday 

St'dy,  15  pts.  do. 

steady    

St'dy,  10  pts.  dc 
Ciolet,  15  pts.  do. 
^aiet,15pta.ad. 

3,637 

600 

1,000 

4,no 

2,107 

Total 

600 

3,464 

11,764 

'2290 
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FcTURKS.— Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Visiblk  bUPPLY  OF  OOTTON  to-nlght,  &a  made  up  t)j 
cable  and  telegraph,  is  ai  follows.  Foreign  itockB,  aa  well 
aa  the  afloat,  are  this  week'i  returns,  and  consequently  al) 
foreign  ^gnres  are  brought  down  to  Thursday  evening 
But  to  make  the  total  the  complete  Qgurei  for  to-night 
[Dec.  11),  we  add  Ihe  item  of  szporti  from  the  United  Statei 
Including  In  it  the  ezporta  of  Friday  only. 


8toek  At  Liverpool.....  bale*. 

stock  »t  T^onrton   -,-.....„ 

BUMk  at  MaBohester,.^  .....<. 
Total  areac  urltaln  ■toek." 

■took  at  Hamburg ^^ 

■took  at  Bremen  ..„  ..^ ...... 

■took  at  Antwerp ....... ._.. 

■took  at  Havr*...„  ..... .....  ..„ 

■took  at  Uarseilles.... 

■took  at  Baroelona 

Stock  at  Genoa.... 

■took  at  Trieste.. ....Ml ........ 

Total  Oonttnental  Btooks.  ~ 
Total  European  stooks. 


1903. 
408,000 

8,000 
42.000 


1902. 

407.000 

10,000 


1901.  1900. 

594,000      508,000 
6,000        15.000 


458,000 

12.000 

140,000 

5.000 

169.000 

2,000 

32,000 

S2.000 

2,000 


417,000 

6000 

108.000 

5,000 

79,000 

3000 

43  000 

89,000 

2.000 


6C0  0OO 

13000 

126.000 

3.000 

107,000 

2.000 

27  000 

80,000 

2  000 


623,000 

15.000 

185  000 

5,000 

84,000 

2,000 

19,000 

36,000 

3,200 


384,000     283,000     300,000     329,200 


India  cotton  afloat  lor  Europe 
Amer.  cotton  afloat  lor  E'rope. 
■«r7Pt,Braall,Ao.,aflt.for  E'pe 
Btook  in  Alexandria,  Egypt... 

■took  In  Bombay,  India 129,000 

■took  in  United  States  porta..    955,081  1,040,319 
■took In  U.S. Interior towne..    518.669     570,527 

30,511        50,194 


84:^,000 
S5000 

903,000 
77,000 

182.000 


700,uOO 
36,000 

718.000 
99,000 

163,000 

186,000 


900,000 
11,000 
852.000 
63.000 
194,000 
124  000 
930.587 
695.416 
57.391 


852,200 
41,000 
743.000 
72,000 
156.000 
184,000 
958,636 
743,035 
26,923 


United  ntatee  exports  to-day 

Total TlBlbleaapplT  .-~~.3372;25l  3,563,070  3,827,394  3,776,794 
Ot  the  above,  totals  of  Amenoan  and  otber  de6orlptionB  are  as  toUov  e : 
Am*ruan— 

327.000 

42,000 

349.000 

903.000 


346,000     609,000      442,000 


260  000 
718,000 
955.081  1,040.849 
618.659     670,527 
30,511        60.194 


263,000 
8.^2.000 
930.587 
695.416 
57,391 


302,000 
743,000 
958,636 
743,035 
26,923 


Liverpool  fltook bales. 

Manobeeter  stock 

Continencal  i^ooKs......  .  .    ., 

American  afloat  for  Europe... 

United  States  stock 

United  States  interior  stocks. 
United  StateaezportB  to-day.. 

Total  Amenoan '3.125,251  2,985,070  3,307,394  3,215,591 

Mast  Indian,  BroMxl,  de.— 

Liverpool  stock 81.000        61,000        85.000        66,000 

London  stock 8.000       10,000         6  000       15.000 

Oontineniai  8600KB 35.000        23,000       37,000        27.200 

India  afloat  f or  Enrope....-«.      35.000       36  000        11,000       41,000 

■jrypt,Brasll,  Ac,  afloat 77,000        99,000        63.000        72,000 

Btookla  Alexandria,  Egypt...    182  000     163,000     194,000     156,000 
Stock  In  Bombay,  India 129,0^0     186.000     124,000     184.000 

Total  Baet  India,  Ao 


547,000     578,000      .^20  000      561,200 
Total  Amerloaiul.-.—....  3,125.251  2,986,070  3,307,394  3.215^94 

Total  visible  supply., 


.3,672.251  3,568,070  3,8/7,391  3,776,794 


Middling  Upland,  Liverpool..  6  68d.  4-54d.  4i»82d  6%d. 

MlddUnKUpland.  New  York..  12-40e.  8'55o,  8'*o.  lOo. 

■gypt  Good  Bro^m,  Liverpool  8i3,gd.  7''8d.  7i8d.  7»«d. 

Peru  f.BonxbCJood,  Liverpool  9-60d.  7-lOd.  7d.  738d 

Broach  Fine,  Liverpool.. ...«  6>id,  4%d.  41533d.  SHi^d. 

TlnneveUy  GkKMl,  LlverpooL..  6i«d.  l^^a-ii.  49i6d.  C3i«d. 

tW  Continental  imports  past  we9k  have  been  173,000  bales 

Tbe  above  tlgarea  for  190)3  show  an  increase  over  last  week 

of  185.851  bales, a  gain  of  109,181  bales  over  1902,a  decrease  of 

155,143  bales  from  ISOl  and  a  loss  of  101,543  bales  from  1900. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tha 
corresponding  period  of  1902 — is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stooks  have  in- 
creased during  the  week  30,253  bales,  and  are  to-night  51,888 
bales  leas  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  85,020  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  oelow  a  statement  showing  the  overland  movement 
Vor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  resnlts  for  the  week  ending 
Dae.  11  and  since  Sept.  1  in  the  last  two  years  are  as  follows 


1903. 

1902. 

December  11. 

Week. 

Mintt 

Kept.  1. 

Weeh. 

aept.  1. 

Skipped— 
V  a  8t.  Louis 

17,976 
24,291 

"849 

4,246 

1,381 

11.462 

86.469 

119,367 

26 

4,075 

20,702 

10,017 

71,660 

26,137 
10,654 

"961 

4,103 

994 

14,262 

282,735 

Via  Cairo 

87,868 

Via  Paducah 

1,294 

Via  Book  Island 

9,610 

Via  Louisville 

62,951 

Via  Cincinnati 

11,499 

Via  other  routes.  Ao .... 

114,639 

Total  gross  overland........... 

60,205 

2,568 
249 
722 

312.316 

17,096 

9,712 

15,483 

87,111 

7,668 
976 
9U6 

560,491 

Oeducl  ehipmentt— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  Interior  towns.. ........ 

60.984 
14,823 

Inland.  Ac.  from  South. . 

20,802 

Total  to  be  deducted........... 

3,524 

42,291 

9,560       86,569 

Leaving  total  net  overland*... 

56,681 

270.024 

47,561 

473.932 

*  Including  movement  by  rail  to  Canada. 

I'be  loregoiug  shows  that  the  week's  net  overland  movemet  t 
thia  year  has  been  66,681  bales,  against  47,561  bales  for  the 
veek  In  1903,  and  that  for  the  season  to  date  the  aggregatenet 
overland  exhibits  a  decrease  from  a  year  ago  of  203,998  bales. 


In  Bight  and  Spinners 
Takings, 

1903. 

1902. 

Week. 

ainu 

aept.  1. 

irssk. 

Binee 
aept.  1. 

Becelptfl  at  ports  to  Deo.  11 

Nat  overland  to  Deo.  11  . 

825,350 
56,681 
42,000 

4,349,369 
270.021 
579,000 

252.385 
47,581 
40,000 

4,131,009 
473,932 

Southern  consumption  to  Deo.  11. 

593,000 

Total  marketed 

Interior  stooks  In  excess 

424,031 
30,253 

5.198.898  339,946 
507,057    '3,842 

5,197,941 
507,449 

Game  Into  sight  during  week.. 
Total  in  sight  Deo.  11 

464,284 

336,104 

6,705,450      

5,706*.890 

North's  spinners'  tak'gs  to  Deo.  11 

108,261 

752,516    66,409 

8ie.i4» 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week-  Bales. 

1901-Deo.  18 433.505 

1900- De&  14 459,706 

189^-Deo.  15 827.714 

1898-Deo.  16 451,984 


Binee  Bept.  1—  B<Ues. 

1901— Dec  13 5,671,061 

1900— Dec.  14 6,724.136 

1899— Deo.  16 5,208,582 

1898-Deo.  16 6,723,242 
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Quotations  fob  Middling  Cotton  at  Other  Markbts.— 
Below  are  closing  quotations  of  middling  ootton  at  Southerc 
and  other  principal  ootton  markets  for  each  day  of  the  week, 


Wuk  ending 

OLOainO  QnOTATIONB  rOB   MIDDLnfO  OOTTON  OH— 

Dee.  11. 

Batnr. 

Mon. 

Tmcj. 

Wtdnea. 

Thurt. 

Ifri. 

aalveatoa... 

1214 

12i« 

I2»e 

12 

lU6i« 

12 

New  Orleans 

1214 

1214 

12>4 

12 

11'8 

12 

MobUe 

12>4 

12S,8 

12 

12 

11\ 

ll<k 

Bavannab... 

I2I18 

1115,ft 

li'^e 

li'a 

11\ 

II'h 

Charleeton .. 

12 

12 

U'e 

11% 

11\ 

il's 

Wilmington. 

12 

12 

12 

12 

12 

Norfolk 

12S^ 

1214 

12^ 

123i« 

12i« 

123.8 
1225 

Boston 

12-65 

12-65 

12-60 

12-50 

12-40 

Baltimore . . 

ia-50 

12-50 

12-,S0 

12-60 

12-25 

12-25 

Pblladelphla 

12  90 

12-75 

12-75 

12-65 

12-60 

12-65 

AnKUsta .... 

12% 

l--"'te 

12>4 

li^ia 

12>« 

1214 

Memptils.... 

1-2 

12 

12 

12 

12 

12 

St.  LoalB.... 

I2J4 

I214 

I2I4 

I214 

12ifl 

12>« 

Hooston 

1214 

12>4 

12 

12 

U'e 

1113,8 

Olnolnnad.. 

11 

11 

11 

11 

11 

11 

Little  Rook. 

11% 

11\ 

11% 

111» 

1188 

11»« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

OolomboB.Mlsa  lli^ 

Bnlaola. 

Louisville 12% 

Montgomery...  11% 

New  ORLEANS  Option  Market.— The  highest,  lowest  ana 
closing  quotations  for  leading  options  in  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Athens 12 

Atlanta 12 

Obarlotte 12 

Oolnmboa.  Ga.  11% 


NasIivUle 12 

Natohei 11% 

Raleigh 1 2 

SlireTeport....  llUja 


I  Sal'day. 
Dec.  5 


Dbc'bkb— 
Range.., 
Cloeing. 

JAMUAKT- 

Range.., 
OlOBing . 
Makch— 
Range 

OlOBUlg 

Mat- 

Range. 
Closing 

JtJLT— 


12-49a-6S 
12  sad -S3 


Monday 
Dee.  7. 


Tuesday, 
Dee.  8. 


Wed'day, 
Dee.  9. 


12  15»-19  12-05 1» -SO  ll-95»-21 
12-07»-09;r2-199-ai  ll-96a-97 


12-S«»-68  i2-18fl>-6ah2-00a>  41 
12-609  61  12  18»-19  12  32»  - 


—  I 


Cloaiag.. 

TOBTB— 

Spots 

Options. . 


12-839  93  12-469  81 
12  88S  89  12-179  48 


12-93»  03 
12  99»  CO 


'2  57»-93 
12  S99  60 


la-OO*  101 12-649  00 
13  069  07  12  6S9-67 


Firm. 
Steady. 


Quiet. 
BMy  st'y 


Tkurtd'y    Friday, 
Dec.  10.    Dee.  11. 


11  839  00,12059-29 
11-969-98  12-209-24 


12  068-33  11-909-16  12169-35 
1206  9  07  1207908  12-359-36 


12  349  70  12  849  67 
12-619-62  12-389-87 


12  459-82 
12-719-73 

12-679  90 
12-80  9 -82 


12-459  79 

12  469-47 

12  639-86 
12  669-57 


Quiet.       Quiet.       Qtiiet.      Steady. 
Steady.     Steady.     Steady.     Steady. 


12  219-46  12-469  64 
12S79-S8  12  639  64 


12-32»  67 
12-499  60 

12  419-66 
12  679  59 


12  569-76 
12-749-76 

12-C69-86 
IS  849  86 


Weather  Reports  by  Telegraph.— Our  advices  this 
evening  by  telegraph  indicate  that  the  weather  has  been 
fairly  favcrable  dnricg  the  week.  Rain  has  fallen  in  most 
localities,  tut  as  a  rule  the  rainfall  has  been  light  or  moderate. 
Picking  has  been  interrnpted  at  some  points,  but  the  market- 
ing of  cotton  has  continued  on  a  quite  liberal  scale. 

Oalr^eston,  Texas.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  sixty-five  hundredths  of  an  inch. 
Average  thermometer  55,  highest  68,  lowest  42. 

Palestine.  Texa».—Drj  all  the  week.  The  thermometer  has 
averaged  47,  ranging  from  83  to  62. 

San  Antonio,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  36  to  70,  averaging  53. 

Corpus  Vhnsti,  Tfeojas.— There  has  been  a  trace  of  rain    on 
one  day  of  the  week.    The  thermometer  has   averaged  52, 
the  highest  being  64  and  the  lowest  40. 

New  Orleans,  Louisiana.— Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-five  hundredths  of  an 
Inch.    The  thermometer  has  averaged  46. 

Abilene,  Texas.— We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  48,  the  highest  being  66  and  the 
lowest  30. 

Shreveport,  Louisiana.— There  has  been  rain  on  one  day  of 
the  week,  the  prtoipitation  reaching  four  hundredths  ot  an 
inch.   The  theimometer  has  ranged  from  28  to  63, averaging  45. 

Leland,  MUsiasippi. — We  have  had  rain  the  past  week  to 
the  extent  of  eighty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  39  6,  tbe  highest  being  60  and  the  low- 
est 20. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  four  hun- 
dredths. The  thermometer  has  averaged  41,  ranging  from 
27  to  67. 

Little  Bock,  Arkansas,— Cold  weather  interferes  with  pick- 
ing. We  have  had  rain  on  one  day  of  the  week.  The  rain- 
fall reaching  fifteen  hundredths  of  an  inch,  The  thermome- 
ter has  ranged  from  24  to  59,  averaging  89, 

Helena,  Arkansas. — Unfavorable  weather  for  picking.  Not 
much  left  to  be  gathered.  Rain  has  fallen  lightly  on  three 
days  of  the  week,  the  rainfall  being  forty-one  hundredths  of 
an  inch.  Light  snow.  Average  thermometer  38,  highest  58, 
lowest  24. 

NaahmUe,  Tennessee.— PicMng  is  finished  and  the  crop  is 
being  marketed  freely.  It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  89,  ranging  from  28  to  56. 

Mobile,  Alabama, — Weather  in  the  interior  fine  and  cotton 
marketirg  being  free.  Rain  has  fallen  on  two  days  of  iheweek, 
to  the  extent  of  twenty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  45,  highest  being  63  and  lowest  28. 

MontGomery,  Alcbama.—B>&in.  has  fallen  on  two  days  of 
the  week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.  The  thermometer  has  averaged  42,  ranging  from  27 
to  60. 


Selma,  Alabama.— R&\n  has  fallen  on  Iavo  days  during  the 
wet k,  tUe  rainfall  beinc  one  inch  and  twenty  hundredths. 
The  thermometer  has  ranged  from  21  to  69,  averaging  48. 

Madiion,  Florida.— We  have  had  light  rain  on  one  day 
during  the  week.  The  thermometer  has  avtrfged  49,  the 
highest  leing  68  and  the  lowest  32. 

Augrusta,  Otorgia, —R&in  has  fallen  on  two  days  during 
the  wtek,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  41,  the  highest  being 
66  and  the  loweet  26. 

Savannah,  Georgta.- Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  fifty- two  hundredths  of  an  inch. 
The  thermometer  has  averaged  47,  and  ranged  from  83  to  67. 

Stateburg,  JSouth  Carolina.— R&in  has  ialien  on  three  days 
during  the  week,  the  rainfall  reaching  forty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  42-6,  the  highest 
being  67  and  the  lowest  26. 

Qreenuood,  South  Carolina.— R&in  has  fallen  on  two  days 
ot  the  week,  the  precipitation  reaching  sixty-one  hundredths 
of  an  inch.  The  theimometer  has  averaged  88,  ranging  from 
28  to  48. 

Charleston,  South  Carolina,— Rain  has  fallen  on  three  days 
of  the  week,  the  rainfall  being  seventy-six  hundredths  of  an 
inch.     Average  thermometer  46,  highest  64,  lowest  32. 

Charlotte,  North  Carolina, — There  has  been  rain  on  one 
day  during  the  week,  to  the  extent  of  thirty-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  28  to  51,  av- 
eraging 8b. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Dec.  10,  1903,  and  Dec.  11,  1902. 


flew  Orleans..^  ..^.^.Above  sere  ot  gauge, 
demphla..^.. .....  ..^.Above  lero  of  gauge. 

(aahvllle ......  Above  zero  of  gauge. 

itareveport..... .._....  Above  aero  of  gauge. 

'loksbuxg Above  aero  of  gauge 


Dec.  10,  '08. 

Dec 

11,  '08. 

Ftet. 

Feet. 

3-6 

6-5 

3-6 

16-5 

1-5 

15-8 

20 

335 

6-6 

21-3 

Cotton  Crop  Prospects  Decehber  1.— In  our  editorial 
columns  to-day  on  page  2266  will  bo  found  an  article  unde 
the  above  caption  based  upon  our  investigations. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Dec.  10,  and  for  the  season  from  Sept.  1 
to  Dec.  10  for  three  years  have  been  as  follows: 


1903. 

1908. 

1901. 

8(«<ip«  at— 

Wuk. 

Sinet 
Mtpt.  1. 

ir<«*. 

Mintt 
fpt.  1. 

Wfk. 

Mintt 

Mtpt.1. 

Bombay 

52,000 

217.000 

61.000 

193,000 

60,000 

238.000 

For  th»  Wttk. 

Mnporti 

from— 

ertat 

OoHti- 

Britain. 

Htnt. 

total. 

dombay— 

1903 

2,000 

2,0C0 

1902 

6,000 

6,000 

1901 

Jaloattft— 

1903 

2,000 

2,000 

1908 

1901 

■adraa- 

1903 



1,000 

1,000 

1902 

1901 

Ill  Others— 

1908 

5,000 

6,000 

1902 

1,000 

1.000 

1901 

2.000 

2,000 

CotalaU- 

1903 

10,000 

10,000 

1902 

7,000 

7,000 

1901 

2,000 

8,000 

Minet  JBtpttmbtr  1. 


Ortat 
Britain. 


Oonti- 

ntnt. 


3,000 
2,000 


1,000 
2.000 
2,000 


41,000 
45,CO0 
26,000 

7,000 

10,000 

8,000 

8.000 
1,000 
3,000 

29.000 
30,000 
26.000 


8,000 
2,000 


85,000 
86.000 
58,000 


total. 


44,000 
47.000 

26,000 

8.000 

10,000 

3,000 

10,000 
1,000 
3,000 

81,000 
30,000 
26,000 


93,000 
88,000 
68,000 


ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OF     COTTON, — 

Through  arrangements  we  made  with  Messrs.  Choremi, 
Benaohi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt              ,-.„ 
December »                    x»u». 

1902. 

1901. 

Receipts  (oantars)*— 
This  week 350,000 

305,000 
3,529,725 

270,000 

SinoeSept.  1 \       3.365,651 

3.204  277 

Exports  (bales) - 


To  Liverpool 

To  Manchester. 
To  Continent ... 
To  America 


TMb 
week. 


12,000 
5,000 

21,000 
4,000 


Since 
Sept.  1. 


93,522 

64.714 

110,041 

14,800 


This 
week. 


9,294 

16'266 
4.967 


Since 
Sept.  1. 


96,908 

64,171 

117,888 

32,213 


This 
week. 


4,299 

4,830 

16,886 

3,626 


Since 
Sept.  1. 


69,753 

40,565 

129,200 

85,462 


Total  exports....  42.000  273,077   30,526  301,178   29.640  274,970 
*  A  cantar  ia  98  pounds.  \ 

Texas  Monthly  Crop  Bulletin. —The  crop  bulletin  of  the 

Texas  Section  of  the  Climate  and  Crop  Service  of  the  Weather! 

Bureau  for  the  month  of  November  refers  to  cotton  as  follows:] 


About  one-eighth  of  the  crop  is  still  in  the  fields  in  the  north  portion, 
but  elsewhere  picking  is  practically  completed.  The  freeze  of  the 
18th  and  19th  kUled  the  cotton  plants,  but  as  there  was  little  or  no 
top  crop  this  caused  very  slight  loss. 
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Manchester  Market. — Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  'ind  shirtings.  Merchants  are  not  will  ng  to  pay 
present  prices.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1903. 

1908. 

834  Ibi.  Shirt-]  Oott'H 

__     _        8i«  Ibt.  Shirt- 

Ooten 

32f   Oop. 

ingt,  eommori  Mid. 

S»  oop.  if^gf    common 

Mid. 

Ttntt. 

to  yine$t.       Upld$ 

*^»'-           toAnett. 

Upldt 

1  d.       d. 

a.    d.      B.    A.       i. 

d.       A.     a.    d.      B.    d. 

d. 

NOV.6SS8      »9>4 

i    5    OS    lis   5  91 

7I16  »8       5    2    «7    7»fl 

4-53 

"  1S8H     f»9B,a 

f    5    98    m    6J4 

7I18  08       6    1««"»7    7»« 

4-44 

••   20  ^\     ♦»9Bt9 

5    5     «8    1>«    602 

71,8  08       5    lJ«i7    7»fl 

4-54 

"   27  3^3,8»>9S9 

5    6     OS     3       620 

7^    08iie5    2    v»7    8 

4  54 

Deo.  4  f^hs  »8'i«  5    9    OS    6    j  6  84 

7li«  »8        6     \^<97    7i«    4-48 

"    11916     •♦908    P  10     «»8     6     16  68    7li,  08        5     HflS?     7^   4-S4 

FAT.L  RiVKR  Mill  Dividends  in  1913.— In  our  editorial 
colnmns  to-day  will  be  found  an  article  under  the  above 
caption  covering  the  reaalts  for  the  year  1903. 

Southern  Mill  Owners'  Meeting  at  Charlotte,  N.  C. 
— At  a  meeting  of  cotton  mannfactarers,  representing  about 
1,000,000  of  the  7.000  000  spindles  in  the  Southern  States,  held 
at  Cbarlotte,  N,  C.,  Dec,  8.  the  following  resolution  was  al- 
most unanimously  adopted,  and  the  committee  referred  to 
therein  waa  appointed  by  the  Chairman: 

Retolred,  That  with  the  view  of  Becarlng  national  onrtallment, 
which  we  thluk  absointelv  necessary  to  the  cotton  ludastry,  we  reo 
omniend  that  a  committee  of  flfteen  from  the  North  C*ri.)Hna  associa- 
tion be  appointed  by  the  Ohalr  to  meet  In  Washin»<ton  city  at  as  early 
date  as  can  be  agreed  upon  with  like  committees  from  other  States, 

That  the  other  Southern  States  and  the  Middle  and  New  Enitland 
States  be  Invited  by  the  Ohalrman  of  this  meeting  to  appoint  similar 
ooiumlttees,  which,  when  they  meet  In  Washington  a«  a  joint  onmmlt- 
tee,  will  formulate  a  plan  that  will  bring  about  onrtallment  throuirh- 
out  the  United  States,  and  that  this  joint  cnmrnlttee  Immediately  caU 
a  national  meeting  of  manafaotarers  at  such  plaoe  as  they  can  agree 
upon. 

A  number  of  speeches  were  made  declaring  emphatically 
the  necessity  of  immediate  curtailment  of  production,  and 
some  gentlemen  said  it  was  time  for  the  manufacturers  to 
take  the  market  or  the  price  of  goois  out  of  the  hands  of  the 
speculators  and  into  their  own  hands. 

New  York  Cotton  Exchange.— The  following  gentlemen 
have  been  elected  to  membership  in  the  New  York  Cotton 
Exchangp  the  entreat  week:  Dr.  J.  P.  Moore  Jr.  of  Drs. 
Moore  &  Moore,  Yazoo  City,  Mi83.;  J.  M.  Caldwell  of  Cald- 
well &  Ward,  Birmingham,  Ala.;  Byrd  W.  Wenman,  Lanis 
A.  Cerf,  Leroy  Springs  of  Leroy  Springs  &  Co.,  Lancaster, 
S.  C,  and  S.  F.  B.  Morse  of  D.  J.  Sully  &  Co.  Mr.  Morse 
WHS  formerly  Passenger  Traffic  Manager  of  the  Southern  Pa- 
cific Railroad  and  was  largely  Instrumental  in  bringing  about 
the  rice  development  in  Louisiana  and  Texas. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  bagging  dur- 
ing the  past  week  h*8  continued  very  dull,  with  prices  un- 
changed at  6%c.  for  1%  lbs.  and  6Jg2.  for  2  lbs.,  staodard 
grades.  Jute  butts  also  dull  at  l>i<3lMo.  for  paper  gradee 
and  2@2}4z.  for  bagging  qaality. 

SHiPPiNa  News.— As  shown  on  a  previous  page,  the 
eii)ort8  of  cotton  from  the  United  States  the  past  week  have 
reached  201,9;?  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 
New  Yoek— To  Uvernool,  per  steamer  Victorian,  1,148  upland 

and  :«5  Sea  Island 1,482 

To  Hull,  per  steamer  Toronto.  35 35 

To  Bremen,  per  steamer  Bhein.  1.485 1,485 

To  Barcelona,  per  steamer  Catalnna.  58 56 

To  Genoa,  per  steamers  Lahn.  8 Palatia,  405 413 

To  N»p  es.  per  steamers  Auranla.  20J Napolltin  Prlnoe, 

470....PaUna,  200 870 

To  Venice,  per  steamer  Powhatan,  12 12 

Hbw  Orleans    To  Havre    Dec.  4— Steamer  Madrlleno.  7,782.      7,782 

To  Bremen-Dec.  4-8te>imer  Burrfleld    18,763 Dec.  5— 

Steamer  Akaba,  10,837 Deo.  7— Steamer  Nordfarer, 

7,8C0 82,400 

To  Hamburg— Dec.  5    Steamer  Nassovla,  1,078 1.078 

To  Barcelona-Dec.  4-Steamer  Plo  IX  ,  7.V 00 7,i00 

Galveston    To  Liverpool— Deo.  3    Steamer  Knight  Bachelor, 

16.^52...  Deo  5— Steamer  Electrician,  6,129 Deo.  8— 

Steamer  Polycarp,  7,774 30,455 

To  Manchester— Deo.  4— Steamer  Nlceto.  6,122 ...     6,122 

To    Bremen— Dec.   9— Steamers  Callisto,  10,100;    Penrith 

Castle.  7,186 17,286 

To  Hamburg— Deo   8    Steamer  Caledonian,  1,8 ^4. ...Deo. 

7-Steamer  Birkhall,  1,699 3,523 

To  Antwerp    Dec.  9-Steamer  Penrith  Castle,  2,110 2,110 

To  Veracruz    Deo.  3— Steamer  lelefon.  i,B;i5 1,625 

Mobile— To  Havre    Dec.  7— Steamer  Ursula  Bright.  8,146 —     8,145 
Pekbacola— To  Liverpool— Deo.  4— Steamer  Alicia  (add'I),  831         831 
To  Bremen -Dec.  4— Steamers  Ida,  7,861;  Queen  Adelaide, 

5.'765.  18,626 

To  Antwerp— Dec.  11— Steamer  Cluden.  3,f)00 3,500 

To  Barcelona- Deo.  7— Steamer  Lacroma,  92> 925 

Steamer  to  Liverpool  lant  week  was  AUola,  not  Ida. 
Savannah— To  Bremen    Deo.   5— Steamers  OrlHl.  7,400;    St. 
Qnentln,  7,384. ...Deo.  8 -Steamer   Planet  Mars,  9,408 

Deo.  11    Steamer  St.  Dunstan.  11,9  ^« 36,188 

To  Beval-Dec.  fi- Steamers  Oriel.  l,3l.i;  St.  Quentin,  150 

Deo.    8-8teamer    Planet    Mars,    738 Deo.    11— 

Steamer  St.  Dunstan,  1,300 3,503 

To  Ma. mo    Deo.  5 -Steamer  Oriel,  200 200 

To  Riga-Dec   ll-8teamer  St.  Dunstan.  200 200 

To  Nurrkoplng    Deo.  11 -Steamer  St.  Dunstan,  1^0 160 

To  Htockholm—Deo.  11— Steamer  St    Dunstan,  50 60 

ToGoctenburg-Deo.  .5— Steamer  Oriel.  ZOO 200 

To  Warberg-Deo.  8 -Steamer  Planet  Mars,  6.t0 650 

Bbokswick- To  Manchester  -Deo.  7— Steamer  R  'de.  5,596 —      8,596 

WiufiNOTON— To  Bremen— Deo.  9-8teamer  Huelva,  8,4-0 8,480 

aawFOST  NKWft— To  Hamburg— Deo.  10— Steamer  Barcelona, 

1,050 1,J50 


Total  balti. 
BO8TOH— To  Liverpool— Dec.  4— Steamers  Kansas.  435;   Syl- 

vania,    50 Dec.    7— Steamer    Ivernia,  2 Deo.  8  — 

Steamer  Davonian,  229 Dao.  9  -Steamer  Cre'io,  400. ..  1,116 

To  Antwerp  -Dec.  4  -Steamer  Oxonian.  2f)0 250 

To  Gnoa -Deo.  4— Steamer  Romanic,  700 700 

Baltimore— To  Bremen -Deo.  9  -Steamer  Willeh»d,  799 799 

fHiLADKLPHiA— To  Liverpool -Dec.  4— Str.  Noordland,  200  ...  20O 
Sam    p"rancisoo— To    Japan— Deo.    4— Steamer    Hong    Kong 

Maru,  1,052 1,082 

Skattlb  -To  Japan— Deo.  6-8teamer  Wynerio,  581 581 

Total .201,927 

The  exports  to  Japan  since  Sept.  1  have  been  16,919  bales 
from  cho  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


IJvcrpool c. 

Manchester c, 

aavre e. 

Bremen ....e. 

Hamburg e. 

ahent c. 

Antwerp c, 

Revai,  Indirect.. c. 
rtev»i,  via  Canal. c. 
B  aroel'  na,ind'r't.c. 
i4nnoa  ...........c. 

rneste,  asked.  ..e. 
lanan  (via  Snez).c. 


Batur. 

Mon. 

Tuef. 

12 

12 

12 

17 

17 

17 

28 

25 

S5 

20 

20 

20 

a2ifl 

22% 

20-22 1« 

21 

21 

21 

18 

18 

18 

30 

30 

30 

85 

88 

35 

25 

25 

25 

18 

18 

18 

27 

27 

27 

50 

50 

50 

Wednes.  Thun. 


12 
17 
28 
20 
20-32ig 
21 
18 
30 
85 
25 
18 
27 
50 


12 
17 
25 
20 
20-22>a 
21 
15 
30 
88 
28 
18 
27 
50 


FH. 


12 
17 
25 
20 
20-3  2  Is 
21 
15 
30 
88 
28 
18 
27 
80 


Quotations  are  cents  per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales. 

Of  whii^h  exporters  took.  .. 

Of  which  speoulators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Imoort  of  the  week 

Of  which  American 

Amount  afloat. 

Of  which  American 


Nov.  20 

Nov.  27 

Dee.  4 

33,uO< 

83.ui> 

Sj.uukj 

1,000 

2,00< 

1,000 
1.000 

28,00( 

36  6«x 

30.000 

7,00c 

6,000 

4,000 

106,00C 

83.Uo« 

70,000 

23S,00C 

803,001 

370,000 

219,00c 

232.00< 

293,000 

184,000 

109,00' 

143,000 

168,000 

85.00< 

117,000 

395,000 

896,00' 

430,v>OU 

843.000 

352,00( 

391,000 

Dee.  11. 

38,000 

1,000 

1,000 

84,000 

15,000 

76,000 

408,000 

827,000 

110,000 

115,000 

378,000 

821,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  11  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
12:30  P 


M 


Mid.  Upl'ds, 

Sales 

Spec.  &  exp. 


Futures. 

Market 
opened 


:| 


Market,   l 
4  p.  M.      ^ 


iat'day. 

Monday. 

Tuetday. 

Qnlet. 

Quiet. 

Bailer. 

6  78 

6-74 

6-46 

3,000 
300 

5.000 
SOO 

7,000 
800 

Wtd'day. 


Moderate 
demand. 

6-60 

7,000 
600 


Quiet  at 
deoUne. 
'.jnlet  a' 

5W®e  pts, 

lecHiifl 


Irreg.  at 

1  pt. 
advance. 


jDemor'z'd 

li(an  pts. 

decline. 


Weak  at      Firm  at 

iH<i>U  pts.  4(35   ptn. 

decline.   ;  decline. 


Qnlet  at 

1  pt. 
deoUne. 

Steady   at 

4^®7   pts. 

adTance. 


thHTid'y 


Moderate 
demand. 

ess 

7,000 
800 


Kaay  at 

ll@12  pti. 

decline. 


Friday 


Qnlet. 


6  68 

tf.OOO 
800 


Onlet  at 
partially 
1  pt.  adv. 


steady  at  Veryst'dy 

7^-8^  pts.  8H«12  pts 

deeltne      'dvanoe. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Dec.  5. 


12ia|    1 


Jflon. 

Dec  7. 


121a  I    4 


p.  M.  p.  M.  p.  M.  r.  M. 


Tnea. 

Dec.  8 


12is|    4 

P.M.  P.M. 


December . 
Ueo.-Jan... 
J  an. -Feb... 
Peb-.Moh... 
Mch.-Aprll. 
April-May . 
May- trine.. 
June-July . 
July-Aug... 
Aue  -nept.. 
Sept.-Oct... 
Oec.-Nov... 


d. 
6  68 
6  63 
6  60 
6  57 
6  56 
6  53 
6  51 
6  51 
6  48 
6  3i, 


d.  d. 
6  64  6  61 
6  59  6  57 
6  64  8  53 
6  53  6  52 
6  51  6  50 
6  49  6  49 
6  48:6  4-1 
6  4S  6  16 
6  486  44 
6  36 


d. 
6  65 
6  51 
6  47 
6  46 
6  44 
6  4i 
6  43 
6  41 
6  39 


d. 
6  35 
6  32 

6  ^8 
6  26 
6  25 
6  24 
6  23 
6  -il 
6  19 
6  06 


d. 
6  61 
6  47 
6  43 
6  41 
6  40 
6  89 
6  38 
6  3t 
6  84 
6  20 


Dec.  9 


12ifl     4     12i«|    4 

P.M.iP.M.  P.M. 'p.m. 


Tknrs. 

Dee.  10 


d. 
6  46 
t3  42 
•5  39 
'5  37 
6  36 
6  35 
6  34 
6  32 
6  30 
5  16 


d. 

6  55 
6  52 
64-1 
6  47 
6  46 


d. 
6  45 
6  42 
6  38 
6  37 
6a6 


6  4516  35 
6  44  6  34 
6  43  6  3.! 
6  41  6  30 
....  6  16 


d. 
6  4'« 
6  44 
6  4U 
6  39 
6  38 
6  37 
6  36 
6  84 
6  32 
6  18 


Vrl. 

Dee.  11. 


12>s 
p.m. 


d. 

6  55 
651 
6  4t} 
6  45 
6  43 
6  42 
6  41 
6  40 
6  37 
6  24 


4 

P.K. 

d. 
6  60 
6  58 
6  80 
6  49 
6  47 
6  46 
6  45 
6  44 
6  41 
6  28 


BREADSTUFFS. 

Friday,  Dec.  11, 1903, 

Only  a  limited  volume  of  business  has  been  transacted  for 
the  week  in  the  local  market  for  wheat  flour,  buyers  in 
placing  orders  limiting  them  to  small  lines  only.  The  tone 
of  the  market  has  held  firm  and  for  some  grades  prices  have 
advanced.  Spring  wheat  millers  have  been  reported  indif- 
ferent sellers,  they  being  sold  up  into  January,  having  done 
a  large  business  recently  at  Minneapolis.  Offerings  of  winter- 
wheat  fljur  also  have  been  light.  City  mills  have  been  firm 
at  unchanged  prices.  Rye  flour  has  bad  a  moderate  jobbing 
sale  at  steady  prices.  Backwheat  flour  has  been  steady. 
Corn  meal  has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  been  somewhat  un- 
settled. Early  in  the  week  on  reports  of  unfavorable  weather 
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conriitloDS  ic  Argentina  for  the  wheat  crop,  and  clfiimn  of 
comparatively  small  supplies  remaiuiner  in  the  Northwest, 
prices  advanced,  with  prominent  Western  elevator  in- 
terests reported  aggressive  on  the  ball  side  of  the 
market.  Reports  of  unfavorable  weather  conditions  In 
the  winter  wheat  belt  for  the  growicg  crop  also  had  its  in- 
flneuce  as  a  bullish  factor.  Subsequently,  however,  the 
market  turned  easier.  The  movement  of  the  winter 
wheat  crop  has  been  heavy  asd  the  receipts  at  the  priuifiry 
ppring  wheat  market  have  been  in  excess  of  expectation^. 
There  developed  fairly  free  selling,  in  part  to  realize  profits, 
and  bear  interests  were  more  aggressive.  Prominent  int- 
erests, however,  continued  good  buyers  and  their  purchases 
served  to  hold  the  downward  tendency  to  values  in  check. 
During  the  latter  part  of  the  week  advices  from  Argentina 
were  more  favorable,  and  this  too  operated  against  values. 
The  spot  market  has  been  quiet  and  prices  have  been  easier. 
The  other  market  was  fairly  active  and  higher  on  the  Bureau 
report  and  unfavorable  weather  reports  from  Argentina.  The 
spot  market  was  fairly  active  and  firmer,  exporters  being 
better  buyers. 

DAILY  0LO9INO  PHI0K8OFNO.2  BSD  WIMTBR  WOBAT  IN  NEW    YORK. 

Sat 

Oaeh  wheat  f.  o.  b 92 

Deo.  rtellvery  In  elpv 91 

May  delivery  in  elev Hf>M 

July  ilellvery  in  elev     .   .     8258 

DAILT  CLOBINO  FSICES  OF  NO.   2  SPBINQ  WHEAT  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurs.  Fri. 

Deo.  delivery  In  elev 82  8239  82i«  80»«  7'»S9  79*8 

May  delivery  in  elev 82i«  82»«  82i6  Sm  80^  81?8 

July  aeUTcry  in  mev 77»8  7839  77^  76%  70»«  77^ 

Indian  corn  futures  have  been  moderately  active.  During 
the  first  half  of  the  week  the  tendency  of  prices  was  towards 
a  lower  basis.  Weather  conditions  in  the  West  were  favor- 
able for  moving  the  crop,  and  under  fairly  free  country 
offeiings  and  increasing  receipts  of  new -crop  corn,  prices 
gradually  sagged.  Subsequently,  however,  the  market 
turned  steadier.  There  was  a  falling  ofif  In  the  country 
offerings  and  with  a  fairly  active  trade  demand  prices  showed 
a  tendency  to  harden  and  this  broaght  speculative  shorts 
into  the  market  as  buyers  to  cover  their  contracts.  The  spot 
market  was  easier  earlier  In  the  week  but  later  advanced. 
Busioess  was  quiet.  Today  the  market  was  firmar  but  quiet. 

DAILT  OLOSINO  PBI0E8  OF  NO.   2  HIXSO  CORN  IN  NETT  YORK. 


if  on. 

rn««. 

Wed. 

ThHr$. 

Fri 

92^4 

9178 

91 

9088 

911* 

01>4 

90'9 

90 

89Sb 

»0i« 

8'i>4 

85<>9 

>».5^ 

8479 

85 1« 

83 

82% 

81% 

8l'« 

82*4 

Mon. 


Tuet.  Wed.  Thur$.  Fri. 

51%  ftviag  52  asas 

51>6  5138  Mi«  52 

49  48>«  48%  49i«  49>4 

2  MIXED  CORN  IN  CHICAGO. 

Uon.      Tues.  Wed.  Thur$.  Fri. 

4138         40%  4116  41^  42^4 

427g        4238  42%  43 

42%        4238  42^8  43 


Sat. 

OMta  oorn  f.  o.  b 51Sg 

Deo.  delivery  in  elev 5138 

May  delivery  in  elev 49?9 

DAILT  CLOSINO  PBI0E8  OF  NO 

Sal. 

D«c.  delivery  in  elev 42 

May  delivery  in  elev *3H       427^        4238       42%       43  43^ 

July  delivery  in  elev 4278       42%       4238       42^8       43  43i8 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  There  was  a  fractional  loss  in  prices  during  the  first 
half  of  the  week,  under  fairly  free  offerings,  but  later,  on  a 
moderate  trade  demand,  the  market  turned  steadier  and  re- 
covered the  decline.  Locally  the  spot  market  has  been  quiet 
and  irregular.  The  close  was  firmer  on  reports  from  the 
interior  of  a  better  trade  demand. 

DAILT  OLOSnCO  PBI0B8  OF  OATS  IN  NETT  YORK. 


Sat. 

No.  2  mixed  in  elev 4ii« 

No.  2  white  in  elev 42^3 

DAILT  CLOSINO  PBICE8  OF  NO. 

Sat.  Mon.  Tueg. 

Deo.  delivery  in  elev Si7g  stSg  34>a 

May  delivery  in  elev 3Gie  SBH  36 

July  delivery  in  elev SS^s  3338  33»8 

Following  are  the  closing  quotations: 

FLOUK. 

Fine $2  90  ®3  00 

Snperflne 3  16  ®3  20 

Extra,  No.  2 3  25  -313  30 

Extra,  No.  1 3  50  ®3  55 

Clears 3  50  ®iOO 

Straights 4  00  '94  26 

Patent,  spring 4  66  -95  35 


Mon.      Tuts.      Wed.      T^uril.     Fri 
4OI9        42  4.1^        41I3        41 12 

42>«        421s        42^        4314         421a 
2  MIXED  OATS  IN  CHICAGO. 


Wed. 
3414 
36ie 
3313 


Xhurg.  Fri. 

3408  34 ''g 

3638  3678 

33%  34 


Patent,  winter $4  20 

Olty  millB,  patent.   4  70 
Rye  flour,  snperflne  3  15 
Buckwheat  floor..   2  10 
Corn  meal- 
Western,  eto 2  90 

Brandywine 2  95 


94  45 
a  5  25 
®3  65 
'92  30 

•a»2  95 
t»3  00 


OBAIN. 


Wheat,  per  bush— 

H  Dul.,No.  1 t 

N'thern  Dul.,  No.  1.  f. 

Red  winter,  No.  2..  t. 

Hard  winter.  No.  2.  t 

Oats— Mixed,  p.  bush.  40 

White 41 


0.       o. 

o.  b 

o.  b.9414 

o.  b.9li« 

o.  b.91% 

-943 

®45 


No.  2  mixed.. 4Ll^9i2^ 

No.  2  white 42»«®43is 


Corn,  per  bush—  0.       o. 

Western  mixed 50    -953 

No.  2  mixed f.  o.  b.53a8 

No.  2  yellow f.  o.  b.56 

No.  2  white t.o.b.b2^ 

Eye,  per  bush— 

Western 58    963% 

State  and  Jersey 56    -958I2 

Barley— West 49    -964 

I      Feeding 39    f»43 

Export!  of  Grain  and  Flonr  from  Pacific  Forts.— The 

eii)ort8  of  grain  and  fiour  from  Pacific  ports  for  the  week 
ending  Dec.  10,  as  received  by  telegraph,  have  be^r  as 
follows:  From  San  Francisco,  Dec.  5,  to  the  United  King- 
dom, 15,000  bushels  of  wheat;  to  Japan,  China,  etc.,  14,000 
br  Is.  of  flour;  to  Cork,  172,490  bushels  of  barley;  Dec.  8,  to 
Japan  and  China,  59,000  bbls.  of  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902. 


Maports 
from— 

Ban  Fran. 

Puget  8'd. 

Portland.. 


Hour, 

bbU. 

503,356 

78^.000 

461,700 


Wheat,  Oorn,          Oats,      Barley, 

tntsK.  b^^sh.           bush.         bush. 

742.667  41,350  5,838,220 

743,800  19,747      250,000      130,000 

1,499,000       594  000 


Bye, 

bush. 

363 

.    344 


Agricultural  Department's  Report —The  Agricultural 
Department's  report  on  acreage  and  condition  of  winter 
wheat  and  rye  was  issued  on  the  10th  inst.  as  follows: 

Returns  to  the  Chief  of  the  Bureau  of  Statlstlos  of  the  Department 
of  AicrUuil'ure  Indloate  that  the  newly-eeedert  area  of  winter  wheat 
Is  Hbont  :j2,000,000  acres,  a  (1eore>aRe  of  six  per  cent  from  the  area  es- 
timated to  have  been  eown  in  the  fall  of  1902.  The  condition  of  winter 
wheat  on  Deo.  1  was  86-6.  as  compared  with  99-7  In  1902,  86'7  In 
19t>l  and  a  iiln')y«:ir  avera)?.*  of  92  7. 

The  following  table  shows  for  each  of  the  prlnoipal  States  the  per- 
cemaifn  of  acreage  sown  to  winter  wheat  this  fall  as  compared  with 
that  sown  last  year,  thrt  averaKn«  of  Donditton  on  Deo.  1  6f  th«  present 
year,  tht^  corresponding  averagei  for  190'^  and  1901,  and  the  mean  of 
the  Deoember  averages  of  the  last  nine  years: 

Nine- 
-—Aver,  condition   Dec.   1-^  i/tar 

Sldlei—  'Acreage.    1903.         1»02.        1901.  ctcer. 

Kansas  94  87  95  92  92 

California 89  97  100  96  96 

Missouri 95  87  101  86  94 

Indlanit 93  84  99  86  91 

Nebraska 94  90  97  103  91 

Ohio     93  80  98  75  89 

Illinois 91  85  101  88  94 

Pennsylvania 99  91  97  85  96 

Oklahoma 103  80  107  86  98 

Texas 101  84  108  89  91 

TonneBsee 80  80  103  83  90 

Michigan 94  85  92  82  87 

United  States 940  86-6  99-7  86-7  92-7 

*  Compared  with  last  year. 

The  newly-seeded  area  of  winter  rye  is  provtslonallv  e<(timated  at 
98  per  cent  of  tbe  area  Bown  in  the  fall  of  1902.  The  condition  of 
winter  rye  on  Deo.  1  was  92-7,  as  compared  with  98'1  on  Deo.  1, 1902, 
89-9  on  Deo.  1. 1901,  and  96-6,  the  mean  of  the  averages  for  the  last 
nine  years. 

The  following  table  shows  for  each  of  the  principal  States  the  per- 
centage of  acreage  sown  to  winter  rye  this  fall  as  compared  with  that 
sown  last  year,  the  averaKes  of  condition  on  Dec.  1  of  the  present 
year,  the  corresponding  av^irages  for  1902  and  1901,  and  the  mean  of 
the  December  averages  of  the  last  nine  years: 

Aine- 
,— Average  eondilion  Dec.  1—^        year 

Slates—  *Aerea(je.     1903.  1902.         1901.  avor. 

PeniiHvivanla »9  94  96  88  97 

New  York 98  94  96  97  99 

Michigan 99  91  97  92  98 

Kansas 96  88  9S  94  97 

Illlrjols 95  95  102  93  96 

New  Jersey 99  97  99  84  99 

California 99  97  98  90  99 

United  States 98  92-7  98  1  89-9  96-6 

*  Compared  with  last  year. 

The  final  estimates  of  the  total  acreage,  prodaotion  and  value  of 
the  principal  crops  of  1903  will  be  issued  on  Deo.  28  at  4  o'olook  p.  m. 

The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
itatements  below  is  prepared  by  ns  from  fignres  collected 
oy  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  5, 
tod  since  Aug.  1,  for  each  of  the  last  three  years  have  been* 


TotaL...  1,753.956    2,984,467 
Tot  1902.1,650,077  13,000.000 


19,747 
23,051 


291,360  6,562.220    707 
680,000  6,500.000  141,230 


Receipt*  at— 

Plour. 

Wheat. 

Corn. 

Oati. 

Barley. 
Bu»h.iS  iht 

Rv». 

BkI«.186U>« 

BtMh.60Ib< 

Su(k.96  Ibt 

Bush.Hi  Ibt 

Bu.M  Iht 

Chicago 

805,056 

917,800 

1,286.800 

1,490  648 

783,743 

67,466 

MUwaakee . . 

93.850 

260,480 

21.850 

187,400 

672.950 

87,600 

Dalnth 

140,000 

1,208,833 

76.018 

140,916 

69.8fi& 

Minneapolis. 

3,263.080 

63,990 

540.090 

362.280 

98,470 

Toledo 

...       • •• 

46.000 

337,000 

96.000 

1,000 

3,400 

Detroit 

7.200 

185,116 

139.773 

69  315 

■      •  t 

Cleveland  ... 

10,2:0 

619,781 

120,S88| 

118,247 

St.  Louis 

47,096 

699,4'<!7 

182,860 

291,600 

67,000 

88,300 

Peoria 

22,090 

23,200 

686,000 

170,800 

68.100 

2.100 

Kansas  City. 

1,016,800 

153,600 

88,280 



Tot.wk.  1903 

525,630 

8,237,517 

2.852,161 

3.061,398 

8.059.988 

300,991 

Same  wk.  '02. 

381.930 

7,656,407 

3.496.831 

2,974,281 

l,718.»Sl 

811,803 

Same  wk. '01. 

180,643 

7,183,311 

3,299.681 

3,099,368 

1,633,629 

244.499 

Since  Aug.  1. 

1903 

8,618,463 

119,398,603 

6)1,723,038 

67,710,499 

36,378,646 

3.690.406 

1902 

9,858,611 

152.766,718 

40,431.864 

79,868.471 

23,871.010 

6,544.884 

1901_ 

8,868,447 

13»,797,S6^ 

58.738.097 

64.525.772 

25.716,556 

2.802.916 

Uhe  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  5, 1908,  follow: 


fuur.  ^A««t,  asm,        0«t«, 

Uttiptttt—                    khfa  hHtk  ^U|k             i<W(H. 

SiwYork ..^     lfia,18T  680.100  149,160       946,700 

Bolton .^,       49,607  386,041  167,290          93,449 

Montreal ^,       v,84S  hoo      19,353 

Pklladelpkla ^.    113,476  104,911  80,H2ii          64,677 

■•Itlmora. .^.    164.3'4  247,660  647,2S7         77,427 

Uahmond i.bOO        45,1^2  21,S88        i8,oo» 

few  Orleane* I3,4is  309.000  60,000        50.000 

Newport  News.......     417&7  48.611      

Norfolk 28,7«6  

UlTtiton 427.300  22.4  0        

Pirtl(«P<l,  M# 12,300  104,000        

Port  Arthur bO.OJO       

n.JOUn.M.B.. 26,714  9,616        

Total  week.......    628.718  2,360,638  1.096,268    1,265.118 

Week  190? 6*0,748  2,686.844  1,989,770    1,172,588 


auTU%, 

320,576 
2,575 
6,073 

10.400 


Mti,, 
''«(>. 

17,175 
867 

"e,884 
84.540 

96» 


338.623      59,883 
838.998    282,240 

*  Receipts  do  not  Include  erraln  passing  through  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  rooelpta  at  port!  from  Jan.  1  to  Deo.  6  compare  as 
follows  for  fonr  years: 


d«C«t»t  Of-                              1903. 
rionr. bbls.  20,2sw,849 

1808. 
20,40  ;,8C4 

188,307.488 

20,07  9.878 

48,918,364 

8,6W6,1!94 

6,253  978 

209,164,8V5 

1801. 
21,888.167 

151,673,184 

103,761, H«i> 

«»,7^8,925 

6,041,305 

3,632,839 

338,898,183 

1900 
20.598,4  83 

91,865,976 

174,507,230 

74,49-1,428 

«.9tl0,lH9 

8.684,078 

366  610,906 

vfheat btub.  95,83h.207 

Oorn "        9o.7i:6,3B5 

Oats ••        49.6:10,827 

Barley '•        4.z5l,!il7 

Kra. •■       a.8s5,465 

Totalsraln "    849.42e.8ii 

The  exports  from  the  several  seaboard  ports  for  the  week 
aiding  Dec,  5, 1908,  are  snown  in  the  annexed  statement: 
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Wkttt, 

M»9orU  trtm-  buih. 

j|«w  York 200,G46 

BoitOD S6S.S08 

rortiABd,  Ma.  104,000 

ruiadaipkls..  e&.8i3 

Baltlmor* 40  000 

MawOr'aani..  a7».b«7 

Norfolk 

NawQ'rtNtwi    

Momr«»l 80,518 

a»lT««toii..  ..  456,000 
Port  Arthur..  bO.OOD 
at.  John.N.B.   181740 


0»fi*. 
buih. 

1W,218 
114.648 

334.285 
9,tOi 

31,867 
■25.714 


Total  waak  .  1.673.711     941,471 

S«mattma'0i..8,lti8,704  1.3l4,t)74 


/laur, 
»bli. 

87.031 
1MS3 
18,800 
70.800 
97.655 
14.173 
88.7f6 
44,787 
9,878 
89,361 


418,778 
43ti.eOt 


Uatt, 

btMk. 

33.883 
10,810 


86 


9,906 

43,695 
811.^14 


/»M. 


Pim§, 

kWik. 

13,784 
"4,008 


17.148 


805        1,747 


BarUv 
4,065 


S4S 


18.037 
74.818 


19,473 
10,693 


The  destination  of  these  exports  for  the  week  and 
July  1,  1908,  is  as  below: 


4,313 
17,008 

since 


Mirporti  tor  W»4\ 

««*i  jnit  Hnc«  Ihc.  5. 

/«iv  1  to—  bbit. 

Dnttad  KinadoB  313  787 

Oontmant 53.198 

B.  *  C.  Amarloa.  8,889 

Wait  Indlaa 80.018 

■  r.M.Am.  COlO'l  4,b64 

Otaar  aoaiitriai  9,iie 


-Jlour.- 


Total 

ToUl  IBOl-OS.. 


418,778 
43S908 


Sinci  J%1\ 
1,  1903. 
bbll. 

4.867.84S 

l,00n.895 

371.  ie6 

680.039 

til494 

27e.8«6 

7.184.78S 
7,642,110 


— TFJMat. . 

yvttk     Bint*  Jult/ 


Dec.  6, 

Milk. 

1.032.977 

020.810 


I.  1903. 

85.709.879 

18.e60,S<8 

7.814 


-Corn. 

Wftk    Sint*  J*\\ 


80,918 


1.673.711 
8.193.761 


863.163 

38.696,134 
6:^.648.598 


Dtc.  6. 

563.771 
817,806 
4.004 
6814 
9,884 
9,858 


1,  1908. 

buih 

18,078,403 

13,800,414 

107,v5ii6 

405,260 

8w,lfi7 

970,081 


941,471    87,584,607 
1,341,674      4,384,87? 


The  visible  supply  of  grain,  compriising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  6, 1908,  was  as  follows: 

Oati, 
kttik. 
579.100 


fFHiat, 
iKitariai—  kuilt. 

MwTOTk 1.077.000 

Do      afloat. .•  ^ 

Boston >~.      S03.000 

Philadelphia ^.      138,000 

Baltimore 65*f.00C 

New  Oriaani..  .«..««.     841  000 

ttairaitoD  1.643,000 

MODtraai »»^     i6i.»<"' 

fforonto 85.000 

■vSalo 6,111,000 

Do      afloat .    ■ 

Volado  389,00' 

Do      afloat •■ 

••trolt 884.001 

Do      afloat 

OUoago 8,S75.00C 

Do      afloat — 

MUwaakaa 328,000 

DO      afloat 

rUWUl'm*  Pt.Anll'r     929  OOC 
•«latk t98.000 

Do      afloat 

MlBBeapolla 7.787,oofl 

Bt.Loali 4.786,000 

Do      afloat •  — 

KastaiCttT 543.000 

Paoria o^i-O^O 

Ulianapolli 892,ooo 

OB  Mitaiiiippl Blrar.  ^  ■•■■•••• 

OiLakas 4.018,000 

Oi  oanal  and  rlTaT. . .     203,000 


0*r%, 
kuik. 

363,000 


Jl«l. 

13,000 


ai.uuo 
118,000 
609,0  Ob 

07,00C 
14i,000 
174  000 


919,900 

'310,000 

104.000 

l,089.6d6 

86,6bd 


88,000 
181,000 
830,ut/0 


97.000 

3,000 

945,000 

i.ai7."noo 

173,000 

l,887,6d« 

384',6d6 


M«ri«, 

»u, 
875  no( 
10,000 


Tota!  Dec. 
Total  Nov. 
Total  Dec. 
Total  Dec 
Total  Dec. 


6,  1903., 
«S,  1»03. 

6,  1903.. 

7,  1901 


.32,539,000 
80,150.000 
45,910,000 
55,240,000 


8.  1000... 61,494.000 


1,000 

'■3,006 

15,000 

"Vi.'oob 

18,300 
59,000 

i,ie8,bo6 

198,000 

6,684,000 
6,867.000 
3,895,000 
10,830.000 
8,763.000 


422,000 

l,293.od6 
U6.000 

178,000 

S^0,(iu0 

30,000 


483.000 
71,000 

8,116,000 
9.6S4.000 
6,;31.000 
6,416,000 
10.876.000 


■■3.000 

06.UV0 

'  'i,^ddo 

■"i.oo'o 

74,(0C 

470,000 

1,764.001. 

18.000 

2.000 

7.000 

20,000 

287.000 

210,000 

7,000 

360,Uuu 

■41,000 

387,^o'dt 

■71,66c 
81,000 

1,403,0(0 
38,000 

*87,*006 

"  1,000 

188.000 
85,000 

l,C99.^dd6 
206,000 

1,869.000 
1.1*7,000 
1,3(1,000 
8,528,000 
1.884,0^0 


6.883.000 
6.637,000 
8.674,000 
2.S09,000 
3,278.000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Dae.  11,  1903. 

There  has  been  no  relief  this  week  from  the  strained  con- 
ditions imposed  upon  the  cotton- goods  division  of  the  mar- 
ket by  the  raw  material  situation.  Prices  have  been  ad- 
vanced in  nearly  all  departments,  but  so  irregularly  that 
they  are  difiBcult  to  quoted  Many  of  the  advances  are  up  to 
the  present  time  purely  nominal,  and  in  other  instances  sell- 
ers here  hardly  know  what  their  price  limits  are,  mills  either 
having  withdrawn  from  the  market  and  refusing  to  quote,  or 
quoting  as  bids  may  be  passed  on  to  them.  These  features 
are  seen  prominently  when  business  for  forward  delivery 
comes  under  consideration,  and  little  of  that  has  been  done 
this  week.  Bayers  have  been  taking  goods  from  stock  for 
quick  delivery  at  higher  prices  in  most  lines,  but  there  is 
generally  a  wide  margin  between  their  views  and  those  of 
manufacturers  in  the  matter  of  goods  to  be  made.  An  effort 
is  being  made  to  bring  about  concerted  curtailment  on  an  ex- 
tended scale,  and,  whether  carried  through  or  not,  further 
reduction  in  output  appears  certain.  If  buyers  are  alarmed 
lay  this  they  do  not  snow  it  by  their  actions.  Baslneas  in 
woolen  goods  has  b3en  confied  to  a  great  extent  to  overcoat- 
ings, in  which  new  lines  are  being  opened.  Reports  of  the 
obbing  and  retail  trades  show  quiet  conditions  prevailing 
outside  of  holiday  trade. 

DoMBSTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  7  were  1,818 
packages,  valued  at  |124,245,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


N»w  Yomx  TO  Dec.  7. 


Oieat  Britain^ 


OlbeiKaiope*]!.. 
Olilna^.^  ....^  .^ 

IiKlla,..^......^ . 

▲iftbla.^..  .^....^ 

A{rlea ... ..... ....  ~. 

Wea  t  iftdiea...... .... ... 

Mexico. .......>. .... ....  • 

Oeatr  a  1  ▲  merlea. ....  ~. 

■onth  Amerlok......... 

OttaorOonatTlei...^... 


Tot»l.. 


1908. 


Wfk   fine e /an.  1 


3 

1 

"i'e'o 
....„ 

209 
13 
197 
556 
383 

T7818 


1,610 

1,181 

115.697 

18.401 

89,878 

9,080 
25,449 

2,708 
11,416 
66,777 

9,761 


286.442 


1908. 


Itttk,  Minctfan.  . 


41 

9 

12,442 

150 

8 

836 
48 
232 
904 
110 

{17775 


2,007 

1,076 

119,755 

20,669 

26,484 

10,854 

23.697 

2,042 

9,666 

63,022 

18,536 


281,707 


The  value  of  these  New  7ork  exports  since  Jan.  1  to  date 
has  been  |U, 195,230  in  1903,  against  113,959,480  In  1902. 
Prices  of  brown  sheetings  and  drills  show  great  irregular- 


ity but  are  all  higher  than  a  week  ago.  The  demand  has 
been  on  quite  a  moderate  scale  from  the  home  trade,  with 
scarcely  any  buying  on  export  account.  For  light-weight 
sheetings  the  converting  demand  has  shown  some  improve- 
ment, but  the  prices  held  for  check  free  buying.  Ducks  and 
brown  osnaburgs  are  also  advanced  in  price,  with  limited 
sales.  Sellers  of  bleached  cottons  have  not  raised  quotations 
to  any  extent,  but  orders  are  accepted  with  much  reserve  and 
the  tendency  is  decidedly  upwards.  An  occasional  line  of 
wide  sheetings  has  been  raised  5  per  cent;  sheets  and  pillow 
cases  are  in  a  strong  position  but  current  business  is  moder- 
ate. Denims,  ticks,  plaids  and  other  coarse,  colored  cottons 
have  sold  for  quick  delivery  in  limited  quantities  at  irregu- 
lar advances,  in  some  instances  of  }^c.  to  )^c,  per  yard,  with 
still  higher  prices  held  for  on  forward  contracts,  Kid  fin- 
ished cambrics  are  unchanged,  but  in  silesias  prices  are  ad- 
vanced 5  per  cent.  Staple  prints  have  been  in  better  demand 
than  of  late  and  strong;  some  lines  are  reported  withdrawn 
from  sale,  and  in  solid  oil  colors  prices  are  generally  i^o, 
higher.  Fancy  calicoes  and  specialties  in  printed  wash  fab- 
rics are  without  particular  feature.  Scarcity  of  ready  sup- 
plies mark  the  situation  in  all  leading  lines  of  ginghams. 
Prices  are  very  firm  and  demand  quiet.  Sellers  of  regular 
print  cloths  are  reported  holding  for  3%(5.  to  33^c.,  but  there 
is  no  demand  thereat.  Narrow  and  wide  odds  are  strong, 
narrow  odds  selling  on  the  basis  of  i%G.  for  regulars. 

Woolen  Goods,— There  have  been  few  developments  in 
the  market  for  woolen  and  worsted  trouserings  anrt  suitiners. 
The  demand  has  shown  up  somewhat  better  than  last  week, 
but  the  increase  has  not  been  material,  and  the  supplement- 
ary demand  for  light-weight  fabrics  is  still  backward.  Re- 
ports from  clothiers  on  their  progress  with  made-up  gar- 
ments for  spring  are  not  altogether  satisfactory.  Some  show 
fully  an  average  business  doing,  but  the  majority  are  to  the 
effect  that  retailers  have  placed  orders  very  cautiously,  and 
that  many  of  the  latter  are  still  carrying  considerable  stocks 
of  heavy-weight  clothing.  Buyers  are  not  paying  any  more 
attention  than  before  to  worsted  goods  and  much  wors- 
ted machinery  continues  idle.  In  woolen  goods  buying  is 
mostly  in  staples  and  in  fancies  ranging  down  from  $1  25  per 
yard.  High-priced  goods  in  both  woolens  and  worsteds  are 
very  quiet.  A  fair  business  has  been  done  in  new  lines  of 
overcoatings,  the  chief  feature  in  this  division  being  the 
opening  of  a  number  of  lines  by  the  American  Woolen  Com- 
pany at  declines  from  last  season  of  from  2}^c.  to  5c.  per 
yard.  Cloakings  are  in  quiet  demand,  generally  at  previous 
prices.  Woolen  and  worsted  dress  goods  are  quiet  through- 
oat,  but  the  general  tone  of  the  market  is  steady.  There  has 
been  no  change  in  the  market  for  flannels  and  blankets. 

FoREiaN  DaY  Goods, — A  quiet  business  only  is  reported  in 
foreign  lines  of  woolen  and  worsted  dress  goods,  without  ma- 
terial change  from  previous  prices.  Basiness  in  silks  and 
ribbons  is  dull  and  prices  somewhat  irregular.  Linens  are 
n  quiet  request  but  firm.  Burlaps  have  ruled  strong  under 
foreign  advices. 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  4,  1908,  to  aept.  2«,  1903.  in- 
clusive, was  published  in  the  Cukoniclk  of  Got.  8,  1903, 
pages  854,  856  and  856. 

News   Items. 

Cinclniiati,  Ohio.— fionds  FaZtd.— The  following  relative 
to  the  f2,0u0,000  water  bond  issue  of  Cincinnati  is  taken  from 
the  Cincinnati  "  Tribune  "  of  November  36  : 

JadBO  Sam  Smith  of  the  Common  Ploas  Court  banded  down  an  Importunt 
decision  ye»Cei'i.1ay  In  the  DUit  ul  City  Solicitor  Hunt  UKalast  the  Water  Works 
Comralssliiuers.  In  which  he  tsulds  that  the  supplemental  Act  of  the  LcKlduture 
proviillni:  for  a  bond  issue  of  tvJ.OOO.OJii  to  Hulsh  the  new  water  works  is  con- 
stitutional, aud  the  Injunction  prayed  for  to  prevent  applylnK  the  lunls  to 
CompletliiK  the  work  is  refused. 

A  taxpaxer  set  up  tiie  contention  that  the  supplemental  Act  was  uuconstltu- 
tlooal,  l)ut  the  Court  holds  that  the  oriKlnal  Act  provldloK  for  the  construction 
of  the  water  wurks  was  held  constitutional  bf  the  Supremo  Court,  and  as  this 
Is  additional  leuislatlon,  necessary  to  complete  such  work,  the  supplemental 
Act  Is  valid.  1  he  decision  in  the  Cincinnati  Southern  Itnilway  case,  where  a 
iuppleniental  Act  providing  for  a  bond  Ismo  for  terminals  and  extension  of 
lease  whs  held  valid  by  the  Supreme  Court,  Is  cited  by  Judge  Smith,  and  covers 
the  water-works  case. 

See  V.  77.  p.  1558. 

Uallaa— Oak  Cliff,  Texas.— Re-hear irg  Denied— Caaeto  Su 
preme  Court. — Tne  Court  of  Civil  Appeals  for  the  Fifth  Su- 
preme Judicial  Dist.  of  Texas  on  Nov.  28  refused  to  grant  a 
re-hearing  of  the  "Oak  Cliff  Annexation  case."  This  Court, 
in  a  lengthy  opinion  handed  down  on  November  7,  held  valid 
the  Aot  of  the  Legislature  providing  for  the  annexation  of 
the  city  of  Oak  Cliff  to  the  city  of  Dallas.  The  Mayor  and 
officials  of  the  city  of  Oak  Cliff— the  defendants  in  the  case- 
have  thirty  days  in  which  to  apply  to  the  Supreme  Court  for 
a  writ  of  error,  which,  it  is  stated,  they  will  do.  The  case  ie 
that  of  C.  A.  Gill  individually  and  as  actitg  Mayor  of  the 
city  of  Dallas  against  the  Mayor  and  officials  of  the  city  of 
Oak  Cliff  to  prevent  the  officials  of  the  latter  city  from  per- 
forming their  official  duties  from  and  after  July  1,  1903,  the 
date  on  which  the  city  of  Oak  Cliff  became  disincorporated 
by  law. 

Hamilton  County,  Ohio.- Sonds  Faitd.— The  following, 
in  relation  to  the  armory  bonds  of  this  county,  is  taken  frt.m 
the  Cincinnati  "Times-Star  "  of  December  5  : 

Soperlor  Court,  General  Term,  Saturday,  held  the  $116,000  issue  of  ar- 
mory reimbursemenibondsto  be.valld.  The  matter  has  been  in  court  for  a  long 
time.  The  bonds  were  issued  uncer  a  curative  Act  and  the  Issuance  was  en- 
Joined  in  the  suit  of  a  taxpayer.  The  Courts  bad  held  the  Act  under  which  the 
armory-construction  bonds  were  oneinally  Issued  to  be  unconstitutional.  The 
armory,  beina  for  the  use  of  the  State  as  well  as  Hamilton  County,  it  was  held 
must  be  paid  for  hy  the  State,  and  that  the  Cotinty  Coiumlssloners  of  Hamil- 
ton County  had  no  authoriiy  to  issue  county  bends  lor  buildine  the  State 
Armory.  Following  this  decision,  an  Act  was  passed  by  the  Legislature  aa- 
thorizint  the  County  Commissioners  to  issue  bonds  in  tt  e  sum  of  $115  olO  to 
reimburse  the  holders  of  the  buildinp  bonds.  It  was  this  issue  Judge  Wright 
attacked  and  which  the  Superior  Court  now  holds  to  be  valid.  Peck,  Shaffer  & 
Peck  represented  the  Western  German  Bank  and  theother  bondholders. 

Kearny  toauty,  Kan. —  WarrantslMuat  be  Paid.— We  ex- 
tract from  the  Topeka  "Capital"  of  Nov.  27  the  item  below  : 

The  United  states  Circuit  Court  of  Appeals,  sitting  in  St.  Paul,  has  decided 
the  Kearry  case  atiainst  the  county.  In  18S8  Kearny  County  issued  $94,000  in 
bonds  to  take  up  that  amount  of  scrip  outstanding.  The  county  afterwards 
repudiated  payment  on  the  tcround  that  the  county  had  not  been  organized  a 
year,  and  under  the  law  had  no  right  to  Issue  bonds  for  such  a  purpose.  Suit 
was  Instituted  by  Coffin  &  Stanton,  Eastern  bond  brokers  and  owners  ©f  the 
bonds,  and  the  United  States  Court  held  the  bonds  were  illegally  Issued  and 
of  no  validity.  Then  the  holders,  as  equitable  assignees  of  the  warrants  which 
were  illegally  funded.  brouHht  suit  to  collect  on  the  warrants.  The  Court  at 
St.  Paul  nave  them  judgment.  By  the  terms  of  the  decuion  Kearny  County 
will  have  to  meet  the  judgment.    It  will  have  to  issue  bonds  for  the  purpose. 

Louisiaua.- SpectfJ  Session  of  Legislature. — The  Legisla- 
ture met  in  special  seeeion  on  Tnuraday  of  this  week.  The 
principal  object  of  the  stesicn  is  to  enact  legislation  to  pre- 
vent, control  and  eradicate  the  boll  weevil  cotton  pest  from 
the  State  of  Louisiana. 

Ohio.— C^ciat  Vote  on  Constitutional  Amendments. — The 
following  18  the  official  vote  on  the  various  constitutional 
amendments  submitted  to  the  voters  at  the  general  election 
last  month : 

•Amendment  to  Section  16,  Article  2,  relating  to  Governor's  veto.  Vote. 
458,631  for,  S3S.317  against. 

Amendment  to  Section  6.  Article  13,  relating  to  municipal  classification'  This 
provided  lor  the  classification  of  municipalities  as  follows  :  First  class,  cities 
with  a  population  of  over  100,000;  second  class,  all  cities  of  not  over  100,000 
population  and  not  less  than  V!6,C00 ;  third  class,  all  cities  not  included  in  the 
nrst  two  classes.    Vote,  2l,6»l4  for,  32.110  against. 

Amendment  to  Section  '4,  Article  12,  relating  to  taxation.  Vote,  326,622  for, 
43,60^  against. 

'  Amendment  to  Section  2.  Article  2,  relating  to  county  legislative  districts. 
Vote,  767,505  for.^«,4-'7  aga'nst. 

•  Amendment  to  Seciivu  3.  Article  13,  relating  to  "stockholder's  single  liabil- 
ity."   Vote,  76i,7t3  for,  3u,988  against. 

•  Adopted. 

Total  vote  necessary  to  carry  amendment,  438,603. 

Owensboro,  Ky.— Bond  Decision.— A.  special  dispatch  from 
Owensboro  to  the  Louisville  "Courier-Journal,"  dated  Nov- 
ember 27,  states  that  Judge  Walter  Evans  of  the  United 
States  District  Court  has  dismissed  the  petition  of  the  Owens- 
boro Water  Co.  to  restrain  the  city  from  issuing  |200,000 
water  bonds,  but  grants  an  appeal  to  the  Supreme  Court. 
The  injunction,  however,  against  the  city  to  restrain  it  from 
selling  the  bonds  voted  for  the  purpose  of  erecting  a  water 
plant  and  from  letting  the  contract  for  the  erection  of  the 
plant  continues  in  force  until  the  question  is  passed  upon  by 
the  Supreme  Court. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Adams  County  (P.  0.  Cornicg),  loyf&.— Bond  Sale.- Oa 
December  7  the  $30,000  5-20-year  (optiona')  bridge  bonds  de- 


scribed in  V.  77,  p.  2057,  were  awarded  to  Geo.  M.  Bechtel  & 
Co.  of  Davenport  at  101  83  for  i}{  per  cents. 

Ames  (Iowa)  Schotl  District.— Bond  «a/e.— The  $12,500 
Sir  5-10-year  (optional)  school  bonds  mentioned  in  V.  77,  p. 
U88,  have  been  sold  to  Geo.  M.  Bechtel  &  Co.  of  Davenport. 
Secuiitiesare  dated  Dtc.  1,  1908. 

Arlington  (Texas)  Indoiiendent  School  District.— Bond* 
RtgUttered. -TUhe  State  Comptroller  on  November  24  regia- 
terea  an  issue  of  |15,000  H  'iOiO-jQ&T  (optional)  school-house 
bonds,  dated  Sept.  1,  1903. 

Ashiand,  Ore.— Bond  Issue  Not  Yet  Authorized  by  Council. 
—  We  are  advistd  that  the  City  Council  has  as  yet  made  no 
arrangements  for  the  issuance  of  the  !i;20,0C0  sewer  bonds 
voted  at  the  election  held  Oct.  19,  1903.  There  is  talk  of 
offering  these  bonds,  when  authorized,  at  private  subsotip- 
tion, 

Atlauta,  tla. — Bids.— Following  are  the  bids  received  De- 
cember 1  for  the  $399,000  i%  30year  refunding  bonds  award- 
ed, as  stated  last  week,  to  Robinson-Humphrey  Co.  of  At- 
lanta : 


Rublnson-Uumpiiroyl  Co., 
lautA ... 


At- 


John.  W.Grant,  At-! 
lanta ) 


100  H17 
$10,000.. 108-1«5 
10,000. 102025 
10.000.. 101-875 
10,0i0..10ll85 
10.000..  101-625 


Atlanta  Nat.  Bank...  .(276.0C0.. 100-13 

Richard  A. Johnson....  16,000..  Par 

Madtlox-Uucker  Bank- 
ing Co 13,000..  Par 

Oeortiia  Sav,    Bank   & 

'I'rust  Co 10,000.. 

.John  Domini 1,000.. 


Par 
Par 

Ballinger,  Texas.— Bond*  Not  Yet  Sold,— 'No  sale  has  yet 
been  effected  of  the  |16,S0O  i%  refunding  water  bonds  men- 
tioned in  V.  77,  p.  1251.  John  Hoffer,  Mayor,  is  offering 
these  bonds  on  a  5%  basis. 

Ballston  Spa,  N.  Y.— Bonds  Fofed.— This  village  has  voted 
to  issue  |12,0U0  sewer  bonds. 

Barbertor,  Ohio.— Bond  5aZe.— The  $15,000  5%  fire-depart- 
ment and  the  |60,000  5^  water- works  bonds  offered  but  not 
sold  on  November  16  were  awarded  at  private  sale  at  a  meet- 
ing of  the  City  Council  on  December  2  to  the  Provident  Sav- 
ings Bank  &  Trust  Co.  of  Cincinnati  at  102'933.  See  V.  77, 
p.  2057  and  1554,  for  description  of  bonds. 

Beliaire,  Ohio. — Bond  Election.— An  election  will  be  held 
Jan.  2,  1904,  to  vote  on  the  question  of  issuing  $90,000  water- 
works-improvement bonds.  This  question  was  submitted  to 
the  people  on  November  3  but  failed  to  receive  the  necessary 
two  thirds  vote. 

BelzonI,  Washington  County,  Miss.— Bond  Sale,— The 
$20,000  H  1-20-year  (serial)  wattr-works  and  electric-light 
bonds,  dated  Jan.  1,  1904,  were  awarded  to  Albert  Kleybolte 
&  Co.,  Cincinnati,  at  par.    Following  are  the  bids  : 


A.  Klevbolte  &  Co.,  Olncl  a Par 

John  Nuveen  &  Co.,  Chicago....    Par 


!  8.  A.  Kean,  Chicago Par 

|MacDonald,McCoy&Co.,Chic..  90-00 


Big  Springs  (Tex.)  Independent  School  District.— Bond* 

Registered  and  Sold.— The  State  Comptroller  on  December  5 
registered  an  issue  of  $16,000  5%  15  40-year  (optiona!)  refund- 
ing fcchool-house  bonds,  dated  July  15, 1903.  These  bonds  are 
issued  under  Chapter  130,  Laws  of  1903,  and  were  taken  by 
the  State  Permanent  School  Fund  in  exchange  for  the  orig- 
inal issue  held  in  the  fund  as  an  investment. 

Blughamtoo,  N.  Y.— Bonds  Not  Yet  Sold.— No  disposition 
has  yet  been  made  of  the  $49,000  3^^  grade- crossing  bonds 
offered  but  not  sold  on  July  21.  We  are  advised  that  these 
bonds  will  again  be  offered  in  the  spring. 

Bridgeton,  N.  J. — Bonds  Fropoaed.-An  ordinance  is  before 
the  Council  providing  for  the  issuance  of  $50,000  ii  15-30- 
year  (optional)  funding  bonds  dated  Jan.  1, 1904.  The  ordi- 
nance will  come  up  for  final  reading  on  December  8. 

Buffalo,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  Dec.  19,  by  F.  W.  M.  Heerwagen,  City  Comp- 
troller, for  the  tollowing  bonds  : 

176,000  i%  1-10- year  (serial)  registered  refunding  Boffalo  &  Jamestown  RR* 
bonds,  dated  Jan.  1,  lBt'4. 
76,000  i%  1-10-year  (serial)  registered  refunding  Buflalo  &  Jamestown  RR. 
bonds,  dated  Feb.  1. 1914. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City.  Separate  proposals  must  be  made  for  each  issue. 
A  certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Comptroller,  must  accompany  proposals.  Above  bonds 
are  non-taxable. 

Camden  County,  N.  J.— Bonds  Authorized.— The  County 
Board  of  Chosen  Freeholders  on  December  9  passed  a  resolu- 
tion authorizing  the  issuance  of  $7CO,CO0  4%  40-year  court- 
house bonds,  dated  Jan,  4,  1904.    Denomination,  $1,000. 

Cattaraugus  County,  N.  Y.— Bonds  Authorized.-The  is- 
suance of  $57,000  jail  and  Sheriff's  residence  bonds  at  not  ex- 
ceeding i%  interest  has  been  authorized,  Denomination, 
§1,000,  Interest  annually  on  April  1  at  the  Seaboard  Na- 
tional Bank,  New  York  City.  Maturity,  $3,000  yearly  on 
April  1  from  1905  to  1923,  inclusive.  The  county  on  Decem- 
ber 3  had  a  bonded  delt  of  $10,000.^The  assessed  valuation 
is  $24,945,323. 

Chebojgan,  Mich.— Bond  Election,— At  the  spring  elec- 
tion, it  is  stated,  the  question  of  issuing  $12,000  jail-addition 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Cincinnati,  Ohio. — Bonds  Authorized.— Tae  City  Council 
on  November  16  passed  an  ordinance  providing  for  the  issu- 
ance of  $40,0C0  4%  City  Infirmary  improvement  bonds.  De- 
nomiEation.  $500.  Date,  Jan.  1,  1903.  Interest  semi-annu- 
ally at  the  American  Exchange  National  Bank,  New  York 
City,     Maturity,  Jan.  1,  1928. 

CoatesTille,  Fa.— Bonds  Not  Yet  Sold.— The  $10,000  8}4% 
water  and  sewer  bonds  referred  to  in  V.  77,  p.  627,  have  not 
as  yet  been  placed.  These  bonds  are  the  unsold  portion  of  a 
$40,000  issue  described  in  V.  76,  p.  1369. 
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Cobleskill,  N.  Y.— Bonds  Defeated.— Ttiifi  village  on  Da- 
cetuber  7  voted  against  the  issnacce  of  $50,000  street-im 
proveiuent  bonds. 

Cohoes,  N.  S.— Bonds  Not  Yet  Sold. — No  sale  has  yet  been 
made  of  the  |25,322  87  Sh^i  public-improvement  bonda  offered 
bnt  not  sold  on  October  31, 

Cold  water,  Mich,— Bond  Election,— It  is  stated  that  this 
place  will  vote  next  spring  on  the  question  of  issuing  from 
$75,000  to  1100,000  sewer  bonds. 

Collinwood,  Ohio.— Bond  OJferinf;.— Proposals  will  be  re- 
ceived until  la  M.,  Jan.  9,  1904,  by  Charles  J.  Moses,  Village 
Clerk,  for  the  following  bonds  : 

tlS.OOO  5f  Sackett  Avenub  improvement  bonds.    Denomtnation,  $500.    Matu- 
rity. $i. 500  yearlr  ou  Oct-  1  from  1  DOS  to  19  4.  tnclasive. 
7.000  S<  Colliimer  Street  improvemout  brtuds.    Uenominatioa,  $360.    Matu- 
rity, *7i,0  yearly  on  Oou  I  from  1905  to  1914.  laoluslve. 

Bonds  are  dated  Oct,  1,  1903.  Interest  semi  annually  at 
the  Cleveland  Trust  Co.  of  Cleveland.  Certihed  check  for 
floO,  payable  to  the  Village  Treasurer,  required  with  bids 
for  each  issue.     Accrued  interest  to  be  paid  by  purchaser. 

Columbia,  Mo.— Bond«  Debated.— The  proposition  to  Issue 
$100, OUU  5$  5-20  year  (optional)  water  and  light-plant  bonds 
failed  to  carry  at  the  election  held  November  24,  The  vote 
was  720  for  and  432  against,  two-thirds  being  necsssary  to 
authorize. 

Commerce,  Texag,— Bond  Sale.— The  $3,600  30-40-year  (op 
tional)  school-house  bonds  dated  Dec.    1,   1903.  have    been 
awarded  to  the  Sinking  Fund  Commissioners  as  4  per  cents. 
Interest  will  be  payable  annually, 

Corinth,  M.is»— Bids  Tie/ecfei.— All  bids  received  Decem- 
ber 7  lor  the  |55,000  6%  water  bonds  described  in  V.  77,  p. 
2121,  were  rejected. 

Corralltos  School  District  (P.  0.  Watsonville),  Santa 
Craz  Coabti,  Cal. — Bonds  Defeated.— This  district  has  voted 
against  tne  issuHDce  of  |85,U00  school  bonds. 

CottOQWOod  Coanty,  Slinn.— Bonds  Not  to  be  Issued  at 
Present,— We  are  advised  that  the  Board  has  taken  no  action 
looking  to  the  issuance  of  the  $50,000  court-house  bonds 
voted  at  the  election  September  23  and  that  nothing  is  likely 
to  be  done  in  the  matter  until  the  January,  1904,  meeting  of 
the  Board. 

Cojahoga  County,  Ohio.— Bond  Sate.— On  December  9,  ac- 
corditig  to  local  papers,  $109,440  4^^^  road  improvement 
notes  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  a 
premium  of  $2,850. 

Defiance,  Ohio. — Bonds  Authorized. — The  City  Council  on 
November  17  passed  a  resolution  to  issue  $105,0  lO  4^  refund- 
ing judgment  oonds.     Denomination,  $1,000.    Dite,   Oct.   1, 

1903,  Interest  semi-annually  at  the  First  National  Bank  of 
New  York  City.  Maturity,  30  years,  subject  to  call  after  20 
years.  These  bonds  are  to  take  up  $35,000  Manmee  Bridge 
bonds,  dated  April  1,  1889,  past  due  and  in  judgment,  and 
also  part  of  interest  on  fifteen  of  the  remaining  bonds  of  the 
issue,  also  In  judgment.  These  bonds  have  been  in  litiga- 
tion, and  the  United  States  Circuit  Court  of  Appeals  has 
affirmed  the  judgment  granted  by  the  Circuit  Court  of  the 
Uijited  States  for  the  Northern  District  of  Ohio,  Western 
Division,  in  the  case  of  Charles  Schmidt  et  al.  against  the 
city  of  Defiance.    See  V.  76,  p.  1207. 

Detroit,  Mich.— Bond  p^ermp.— Proposals  will  be  received 
until  10  A,  M,,  December  21,  by  E.  A.  Blades,  City  Comptrol- 
ler, for  J81,oOO  &14%  public-sewer  and  $100,000  8%%  park  im- 
provement  bonds.    Denomination,  $1,000.    Date,  Jan.  15, 

1904.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer or  in  New  York  City.  Maturity,  Jan,  15,  1934.  Bonds 
are  exempt  from  city  taxation.  Separate  proposals  must  be 
made  for  each  issue.  Accrued  interest  to  be  paid  by  pur- 
chaser. Either  money  or  a  certified  check  on  a  national 
bank  in  the  United  States  or  a  State  bank  in  the  city  of  De- 
troit for  2%  of  the  face  value  of  the  bonds  bid  for  required. 
Checks  to  be  made  payable  to  the  City  of  Detroit. 

Dowagiac,  Mich.— Bond  Election  Proposed.— A.t  a  mass 
meeting  of  citizens  held  recently,  it  was  voted  that  a  propo- 
sition to  issue  $50,000  factory  building  and  $13,000  McMlchael 
Electric  Railway  bonus  bonds  should  be  submitted.to  a  vote 
of  the  people. 

Eaton  Bapids,  Mich.— Bond  OJ'erinflr,— Proposals  will  be 
received  until  7  p  M.,  December  22,  by  H.  S  Bentley,  City 
Recorder,  for  $12,000  i%  electric  light-construction  bonds. 
Denominations,  ten  bonds  of  $1,000  and  four  of  $500  each. 
Date,  March  1,  1901.  Interest  semi-annually  at  the  Detroit 
National  Bank.  Maturity,  $2,500  M^rCh  1,  1919;  $2,500 
March  1,  1920;  $2,500  March  1,  1921,  $2,500  March  1,  1922, 
and  $2,000  March  1,  1923,  Certified  check  or  draft  for  $2,500 
required  with  bid. 

Ely,  Minn.— Bond  SaZ«. — We  are  advised  that  the  sale  of 
the  HO.OOO  4^  water  and  light-improvement  bonds  to  the 
btat»-  at  par  has  just  been  consummated.  These  bonds  were 
authorized  at  election  held  Aug.  4,  1903.  Maturity,  $20,000 
July  1,  1908,  and  $4,000  yearly  thereafter.  Interest  annually 
on  July  1. 

Eniiley,  Ala.— Bond«  Authorized.— The  issuance  of  $40,000 
6^  KOld  sewer  bonds  hns  been  authorized.  Denomination, 
81,000,  Date,  Nov.  2.  1903.  Interest  semi  annually  at  the 
Hanover  National  Bank,  New  York  City.  Maturity,  Nov.  2, 
1928. 

Fitchbnrg,  Mag8,— Bond*  to  be  Taken  by  Sinking  Fund.— 
We  are  advised  that  the  $6,000  sower  and  $5,000  sidewalk 
bonds  which  this  city  proposes  to  issue  will  be  taken  by  the 
sinking  fund  as  an  investment. 

Flint,  Mich.— Bond  Sale,— On  December  1  this  city  sold  to 
the  Flint  Water  Works  Co,  at  par  $82,500  i%  25-year  water- 


works-purchase bonds.    Denomination,  $500.    Date,  Dec.  1, 
1903.     Interest,  semi  annual. 

Bond  Sale.— This  city  has  sold  $72,500  H  funding  bonds 
to  the  Detroit  Trust  Co.  at  par  and  accrued  interest,  less  com- 
mission. These  bonds  are  part  of  the  $82,000  issue  offered 
but  not  sold  on  May  16,  1903.  Since  that  date  $9,500  have 
been  sold  locally  at  par  and  the  remainder  to  tne  Detroit 
Trust  Co.  as  above.  See  V.  76,  p.  1047,  for  description  of 
bonds. 

Garfield  (Borongh),  N.  3.— Bond  Offering.— Fnrther  de- 
tails are  at  hand  relative  to  the  offering  for  sale  of  $15,000  i% 
public-improvement  bonds.  Proposals  for  these  bonds  will 
be  received  until  8  p.  m.,  December  16,  by  Frank  E.  Kane, 
Borough  Clerk.  Denomination,  $600.  Date,  Jan.  1,  1904. 
Interest  semi-annually  at  the  People's  Bank  &  Trust  Co.  of 
Passaic.  Maturity,  Jan.  1,  1924.  Certified  check  for  $750, 
drawn  on  a  State  or  national  bank  or  on  a  trust  company, 
payable  to  John  Stewart  Jr.,  Collector,  required. 

Gary,  S.  Ddk.—Bond  Sale.  -The  $8,000  water  bonds  offered 
but  not  sold  on  0(itob«»r  21  were  awarded  on  November  24  to 
F.  E.  Magraw  of  St.  Paul  at  par  for  6  per  cents.  Denomina- 
tion, $500.  Interest,  semi-annual.^iMaturity,  15  years,  with- 
out option  of  prior  payment. 

Genesee,  Idaho.— Bond  Bate.— The  $18,000  10-20  year  (op- 
tional) water  bonds  offered  on  October  5  and  described  in  V. 
77,  p,  788,  have  been  sold  to  N.  W.  Harris  &  Co.,  Chicago, 
at  par  for  5  per  cents. 

Gleuolden,  Pa.— Bonds  Voted. — This  borough  on  Decem- 
ber 1,  by  a  vote  of  124  to  9,  authorized  the  issuance  of  $29,- 
500  outlet  sewer  bonds. 

Greeley,  Neb.— Bonds  to  be  Offered  Shortly.— We  are  ad- 
vised by  James  R.  Hanna,  attorney-at-law,  that  the  $10,000 
5%  5-30  year  (optional)  water  bonds  mentioned  in  the  Chron- 
icle Oot.  34  have  not  as  yet  been  sold.  The  securities  will 
probably  be  offered  at  private  sale  in  the  near  future. 

Greeaville,  Mich,— Bonds  Fo^ed.— This  place,  it  is  re- 
ported, has  autbonzed  by  vote  the  issuance  of  $20,000  pub- 
lic-improvement bonds. 

Greenville,  Ohio.— Bond  Bate.— On  Decembers  the  $11,- 
468  65  5^  street-assessment  and  the  $6,156  02  5%  street  assess- 
ment bonds  described  In  V.  77,  p.  2121,  were  awarded  to  The 
Lamprecht  Bros.  Co  ,  Cleveland,  for  $11,630  01  and  $6,237, 
respectively.  Bids  were  also  received  frorn  Weil,  Roth  & 
Co.,  Cincinnati;  Seasongood  &  Mayer,  Cincinnati;  Feder, 
Holzman  &  Co,,  Cincinnati;  W.  J.  Hayes  &  Sons,  Cleve- 
land, and  the  Greenville  Bank  Co. 

Harriston,  Oat.— Debenture  Offering. — Proposals  will  be 
received  until  December  16  by  W.  D.  Ebbels,  Town  Treas- 
urer, for  $3,859  83  i}4%  debentures  to  mature  part  yearly  for 
twenty  years. 

Hartford  (Conn.),  Washington  School  District.— Bond* 
Not  Yet  Sold— Loans  Being  Negotiated.— The  $20,000  4% 
25-year  bonds  offered  but  not  sold  on  July  20  have  not  yet 
been  placed.  We  are  advised  that  the  district  is  borrowing 
money  on  note  at  a  low  rate  of  interest  and  will  not  offer 
the  bonds  for  sale  until  the  market  improves. 

Helena,  Mont.— Bonds  Not  Sold — Bond  Ojferingr,— A  con- 
ditional bid  of  par  for  6%  bonds  was  received  Ddcember  7 
from  W.  J.  Hayes  &  Sons,  Cleveland,  for  the  $614,000  water 
bonds  described  in  V.  77,  p.  2059.  This  bid  was  rejected. 
Edward  Horsky,  City  Clerk,  is  re-advertieing  these  bonds 
for  sale,  bids  to  be  received  until  Jan.  18,  1904. 

Highland  Park,  Mich. -Bonds  Fbted.— This  place,  by  a 
vote  of  33  to  1,  recently  authorized  the  issuance  of  $13,000 
water-main- extension  bonds. 

Hillsborongh  Coanty  (P.  0.  Tampa),  Fla.— Bonds  Sold  in 
Part.—Oi  the  $320,000  4«  30-year  gold  road  bonds  offered  on 
December  1,  $10,000  were  awarded  at  95  and  interest  to  P. 
O,  Knight  of  Tampa,  This  was  the  only  bid  received.  See 
V.  77,  p.  2039,  for  description  of  bonds, 

Hobokea,  N.  J.— Bond  Sale.— The  Sinking  Fund  Commis- 
sioners have  taken  at  par  and  interestjan  issue  of  $35,000  4^% 
10-year  sewer  bonds,  dated  Nov.  25,  1903.  Danomination, 
$3,500,    Interest,  semi  annual. 

Helton,  Kan  —Bonds  Defeated.— This  city  on  November  25 
voted  against  a  proposition  to  issue  $60,000  water  and  sewer 
bonds. 

Honston  (Minn.)  School  District.- Bond  Bate,— On  Dec- 
ember 1  $1,500  6%  school  bonds  were  awarded  to  James  Vin- 
cent at  par.  Date,  Dec.  1,  1903.  Interest  annually  in  July. 
Maturity,  1918.  • 

Hadson  Connty,  N.  J.— Bonds  to  be  Issued.— The  Board  of 
Chosen  Freeholders  has  decided  to  oonstruct  a  new  county 
court  house  under  the  authority  of  an  Act  of  the  Legislature 
approved  March  19,  1901.  The  board  has  authority  to  issue 
$2,700,000  bonds,  but  we  are  advised  it  will  be  several  months 
before  the  issue  will  be  ready  for  sale. 

Ingham  County,  Mich.— Bonds  Not  Sold.— The  $38,000  « 
court-house  bonds  offered  on  December  7  were  not  sold.  See 
V.  77,  p,  2172,  for  description  of  bonds. 

Jamestown,  N.  Y.-Boad  Sale.— The  $32  000  i%  refunding 
electric- light  bonds  mentioned  In  V.  77,  p.  2121,  were  awarded 
on  December  1  to  N,  W.  Harris  &  Co.,  New  York  City,  at 
101.  Denomination,  $1,000,  Date,  Dec.  1,  1903.  Interest, 
semi-annual.  Maturity,  $1,000  yearly  for  29  years  and  $3,000 
in  30  years. 

Joplln,  Mo.— Bonds  Proposed.— The  issuance  of  $64,000 
funding  and  $30,00)  light-plant  improvement  bonds  is  rec- 
ommended by  the  Mayor. 

Kalamazoo  (Mich.)  School  District  No.  I.— Bond  Offer- 
ing,—PtopoBAls  will  be  received  until  2  p.  m.,  December  21, 
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by  John  Devisser,  Secretary  Board  of  Education,  for  $70,000 
4^i  gold  bonds.  Authority,  vote  of  834  to  113  at  election 
held  Oct.  19,  1903.  Denomination,  $1,000.  Date,  Jan.  16, 
1904.  Interest  annually  at  the  Michigan  National  Bank  of 
Kalamazoo.  Maturity,  |7,00i)  yearly  on  January  15  from 
1905  to  1914,  inclusive.  Certified  check  for  5%  of  bid  re- 
quired. The  district  has  no  debt  at  present.  Assessed  val- 
uation, $15,750,000. 

Kay  County,  Okla.— iVo  Bonds  to  be  Ismed.—We  are  ad- 
vised that  the  election  held  December  1  was  not  for  the  put- 
pose  of  voting  ;?6,0n0  jail  bonds,  as  some  of  the  papers  had  it, 
but  to  authorize  a  direct  tax  for  this  purpose. 

Ktnnebtc  Water  District  (P.  :0.  >Vt»tervJlle),  M.e.— Pur- 
chase of  Wattr  Plant.— Mr.  Geo,  K.  Boutelle,  District  Treas- 
urer, turniehes  the  following  facts  relative  to  the  Kennebec 
Water  District  : 

This  dlBtrlot  wa«  created  In  1899  by  a  npeolal  Act  of  the  Lefdalatore 
Inoorporatlns;  the  territory  and  people  of  the  city  of  WatervUle  and 
the  FalrrteM  village  corporation,  with  power  to  aoqnlre  the  plant  and 
properly  of  the  Maine  Water  Co. -within  the  district  and  In  the  ad 
{olnltiK  towns  of  Benton  aud  Wluslow,  at  a  price  Hxed  by  a  Board  of 
Apprdlaers  to  be  appointed  by  the  Supreme  Judicial  Court  of  Maine. 

The  appraisers  recently  made  their  award,  tlxln^  the  Htim  to  be  paid 
for  the  properly  In  qnestlon  at  $503,475  87,  and  the  district  expects 
to  be  prepared  to  uiuke  thie  payment  some  time  about  the  end  of  Jan- 
aary,  1901.  The  trustees  are  not  at  present  rendy  to  make  any  pnb 
lie  annouucemeot  as  to  the  coarse  they  will  follow  in  tlnanoin^  this 
purchase.  None  of  the  details  necessary  in  the  case  of  a  bond  Issue 
have  uB  yet  been  arranged. 

Kiu^stoo,  N.  Y. — Temporary  Loan. — This  city   has  nego- 
tiated a  4<t  6-month8  loan  of  $77,182  44  with  S,  D.  Coyken 
dall  of  Kingston  at  par. 

Lanca!«ter,  Ohio.— Bond  Q^ertngr.— Proposals  will  be  re- 
ceived nntii  12  m.,  December  29,  by  the  City  Auditor,  for 
$15,000  5^  general  refunding  bonds.  Denomination.  $1,000. 
Date.  Dec.  1,  1903.  Interest  semi  annually  at  the  office  of 
the  City  Treasurer.  Maturity,  $3,000  yearly  on  December  1 
from  1908  to  1912,  inclusive.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  $500,  payable  to  the  City 
Treasurer,  required, 

LanHlng,  Mich.— Bond  Sale.— The>  $10,000  4}4i  1-5-year 
(serial)  street  improvement  bonds  offered  but  not  sold  on 
November  16  have  been  placed  at  par,  hs^  $150  for  attorney's 
fees,  filank  bonds,  etc.,  with  the  Dyer,  Jenison,  Barry  Co.  of 
Lansing. 

LatOBla.  Ky. — Bids. — Following  are  the  bids  received  Dec- 
ember 1  for  the  $24,000  q%  1-10-year  street-improvement 
bonds  awarded,  as  stated  last  week,  to  J.  T.  Earle  at  101'50  : 


First  Nat.  Bank,  Ludlow |24,240 

First  Nat.  Bank,  Latonia 2l,101 


Trowbrldse  &  Nlver  Co.,  4H8..'100-87 

N.  W.  Harris  &  Co.,  *ii9 •100-28 

E.H.  Rollins*  Sons.  4H8 101-25 

8ea80DKuod&  Mayer,  68 102-03S 


J .  T  Earle. 124,300 

Ho»gotjifO"d  &  MaTer,  Ctnoin....  24.600 
People's  Sav.  Bank  &  Tr.  Co....  24,851 

Leareuwortb,  Kau.— Bonds  Authorized. — The  City  Conn- 
cil  on  November  22  authorized  the  issuance  of  $21,766  13  6% 
street- improvement  bonds.  Denomination,  $500,  except  one 
bond  for  $268  13.  Interest  semi-annually  on  February  1  and 
August  1, 

Le>fi8  Connty  (P.  0.  Chehalls),  Wash.- JBtri«.-Following 

are  the  bids  received  November  21  for  the  $10,000  10-20-year 

(optional)  refunding  bonds  described  in  V.  77,  p.  2122  : 

Royal  Trust  no.,  6s .♦101-58 

Jose,  Pariter  &  Co.,  6s lOl'CO 

R.  Klevb()lte&Co.,6B     101-00 

W.  P.  Perkins  &  Co.,  oj^s 'lul  00 

S.  A.  Kean,  «3 •100-30 

*  And  blank  bonds  free  of  charge. 

As  Stated  t«o  weeks  ago,  bonds  were  awarded  to  the  Trow- 
bridge &  Niver  Co.  of  Chicago  at  100-37,  accrued  interest 
and  blank  bonds 

Littleton,  Arapaboe  Connty,  Colo.— Bond  O^ertngf.— Pro- 
posals will  be  received  until  7:80  p.  M,  to-day  (December  12), 
by  John  A.  Farnsworth,  Mayor,  for  $12,000  6%  10-15year  (op 
tlonal)  water-works  bonds,  dated  Dec.  1,  1903.  Interest  semi- 
annually in  Littleton. 

Long  Be^cb,  Cal.— Bond  OJ'eringr.— Proposals  wi]l  be  re- 
ceived uniil  4  p  M,,  December  17,  by  Will  B.  Julian,  City 
Clerk,  for  the  .$100,000  5^  pier  bonds  authorized  at  the  elec- 
tion held  Nov.  10,  1903.  Denomination,  $500.  Date,  Dec.  1, 
1903.  Interest  eemi  annually  at  the  office  of  the  City  Treas- 
n-pr.  Maturity,  $2  500  yearly  on  December  1  from  1904  to 
1943,  inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  $1,000,  drawn  on  some  bank  in  California 
and  made  payable  to  the  City  Treasurer,  required.  Author 
ity  for  issue.  Chapter  82,  Laws  of  1901.  Bonded  debt  at 
present,  $64,075;  assessed  valuation  1903,  $2,933,703;  actual 
value  estimated  at  $8,000,000. 

Louisiana  State  Levee  Bonds— Lafoarcbe  Basin  Levee 
District.- Bond  OJfertnflf.— Proposals  will  be  received  until 
12  M.,  December  28,  by  the  Board  of  Commissioners— V.  Mau- 
rin,  President,  or  W.  J.  McCnne,  Secretary— for  $500,000  5% 
bonds.  Denomination,  $1,000.  Date,  Jan.  1,  1904.  Interest 
semi  annually  in  New  Orleans  or  in  Baton  Rouge.  Maturity, 
Jan.  1,  1954,  subject  to  call  after  Jan.  1, 1944.  Cash  or  certi- 
fied check  for  5%  of  offer  required  with  bid. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewherein  this  Department, 

LooisTille,  Gta.—Bond  Offering.— h.  R,  Farmer,  City 
Treasurer,  is  again  offering  for  sale  the  $20,000  5i  water  and 
light  bonds  offered  but  not  sold  last  July  and  described  in  V. 
77,  p.  215.  Proposals  for  these  bonds  will  be  received  until 
December  29.  The  securities  represent  the  only  indebted- 
ness of  the  city. 

Lnzerue  County  (P.  0.  Wllkes-Barre),  Pa.— Bond  Issue 
Not  Yet  Sold.— We  are  advised  that  none  of  the  $617,000  4jf 


courthonse  bonds  of  this  county  have  yet  been  sold  other 
than  ttie  $200,000  bonds  awarded  several  months  ago  to  Ru- 
dolph Kleybolte  &  Co.,  as  reported  In  the  Chronicle  Sept. 
12.  page  660. 

McKeesport,  Pa.— Bonds  Propo«ed.—The  Issuance  of  $500,- 
000  improvement  bonds  is  being  coneidered  In  the  City  Conn- 

Cilrt. 

Madison  County,  Miss.— Bond  Sale.— The  $15,000  5^  1  10- 
year  (serial)  building  bonds  offered  on  November  2  have  been 
awarded  to  the  Mississippi  State  Bank  of  Canton  at  101 '50. 
See  V.  77,  p.  1555,  for  description  of  bonds. 

Madison  County,  Ohio.— Bond  Ojfermgr.- Proposals  will  be 
received  until  12  M.,  December  29,  by  B.  A.  Taylor,  Connty 
Auditor,  for  $25,260  5i  road  and  ditch  bonds  as  follows  : 

$3,760  6<  dltcb  bonclH,  ruatiirlni;  one  bond  of  tS76  each  six  monthg  from  Mar. 
1,  ID  4,  to  Sept.  1.  IflUH.  Inclusive. 

21,000  8*  road  bondo.  iiiatiirmK  $i,0"Oeach  nix  months  from  March  1.  li'04,to 
.Maroli  1.  1W07.  iiifliiMlvi';  fi.r>  0  on  Sept.  1,  IIM)";;  fV.i.oO  on  March  1, 
1«ij8,  aud  12,500  ou  Sept.  1.  11108.    Ueuooiinatlon,  |5tO. 

Authority,  Sections  4479,  4481,  4482  and  4486,  Revised  Stat- 
utes of  Ohio.  Date.  Jan.  1,  1904.  Interest,  March  1  and 
September  1  at  the  office  of  the  County  Treasurer.  A  cash 
deposit  of  5^  of  bonds  bid  for  must  be  made  with  the  County 
Treasurer.  These  bonds  (slightly  larger  in  amount)  were 
offered  as  4.s  on  November  25  without  success, 

Madison  Connty  (P.  0  Jackson),  Tenn.— Bonds  Not  Yet 
SoZd.— No  disposition  has  yet  been  made  of  the  $100,000  4^  road 
bonds  which  this  county  has  had  for  sale  for  several  months 
past.  These  bonds  are  part  of  a  $150,000  issue,  of  which 
$50,0D0  were  disposed  of  last  June. 

MasslUon,  Ohio.— Bond*  Not  to  be  Issued,— The  City  Coun- 
cil has  reconsidered  its  action  in  authorizing  the  issuance  of 
$10,000  5^  public-improvement  bonds,  and  these  securities 
will  not,  therefore,  be  issued  at  this  time. 

Middletown,  Conn.— Bond  0/ertnfli.— Proposals  will  be  re- 
ceived until  7pm,,  December  29,  by  James  P.  Stow,  Town 
Treasurer,  for  $100,000  3^<  refunding  Air  Line  bonds.  De- 
nomination, $1,000.  Date,  Jan.  1, 1904.  Interest  semi-annu- 
ally at  the  office  of  the  Town  Treasurer.  Maturity,  Jan.  1, 
1924.  Bonds  are  non-taxable.  Certified  check  for  $2,000 
required  with  bids.  Proposals  must  be  made  on  blanks 
which  may  be  obtained  from  the  Town  Treasurer. 

MilwanKee,  Vfl».~ Bond  Offering. — Proposals  will  be  re- 
ceived until  10  A.  M,,  December  14,  by  the  Commissioners  of 
the  Public  Debt,  at  the  office  of  the  City  Comptroller,  for 
$280,000  a  bonds  as  follows  : 

1100,000  West  sewerage  bonds  of  $1,000  each. 
80,000  scbool  bonds  of  $1,000  each. 

60.000  S  uth  seweraae  bonds,  forty  of  $1,000  each  and  twenty  of  $600  each. 
6U,O0O  flusblng  tunnel  bonds,  forty  of  $1,000  each  and  twenty  of  $5^0  eacn. 

Date  of  bonds,  July  1,  1903.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer  or  at  the  Morton  Trust  Co,,  New 
York  City.  Five  per  cent  of  each  issue  will  mature  yearly 
after  date. 

Minden,  La. — Bond  Election. — An  election  will  be  held 
December  12  to  vote  on  the  issuance  of  $36,000  5%  20-bO-year 
(optional)  water-works  bonds. 

Moline,  111.— Bond  O^eringF.— Proposals  will  be  received 
until  December  19  by  Chas,  O.  Carlson,  City  Clerk,  for  $60,- 
000  4}^«  filter-plant  bonds.  Denomination,  $1,000.  Date, 
Dec.  1,  1903.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity,  $10,000  yearly  on  December  1  from 
1908  to  1918,  inclusive.  Bonds  are  exempt  from  taxes.  De- 
posit of  $l,ono  required  with  bids. 

Morgan  City,  La.— Bonds  Not  Yet  Sold.—J^o  sale  has  yet 
been  made  of  the  $6,000  5%  market  and  engine-housa  bonds 
described  in  V.  77,  p,  1762.  M.  Coguenhen,  Chairman  Fi- 
nance Committee,  has  charge  of  the  sale  of  these  bonds  and 
may  be  addressed  by  any  one  interested. 

Moultrie,  Ha.— Bond  Election.— It  is  stated  that  an  elec- 
tion will  be  held  in  January  to  vote  on  the  question  of  iesu- 
ing  $25,000  school-buildiog  bonds. 

Monnt  Diablo  School  District  of  Concord,  Contra  Costa 
Connty,  Cal.— Boncfs  Dejeated. — This  district  has  defeated  a 
propoeition  to  iesue  bonds. 

Monnt  Vernon,  N.  Y.—No  Bids.- No  bids  were  received 
December  1  for  $30,000  i.%  6-year  redemption  bonds. 

Bond  Sale.— On  December  9  $100,000  5%  tax-relief  bonds 
were  awarded  to  Edmund  Seymour  &  Co.,  New  York  City, 
at  100'853.  Denomination,  $1,000.  Date,  Dec.  1,  1903.  Ma- 
turity, Dec.  1,  1906. 

Mount  Vernon  (N.  Y  )  School  District.— Bond  Election.— 
It  is  claimed  that  the  notice  submitting  to  a  vote  of  the  peo- 
ple at  the  recent  election  the  question  of  Issuing  $35,000 
BChool  house  addition  bonds  was  not  published  in  legal  torm 
and  that  the  proposition  must  again  be  voted  upon.  The 
Board  of  Education  has  the  matter  under  advisement. 

Nevada,  Mo.— Bonds  Voted.— Oa  December  1  this  city 
voted  to  issue  $90,0ii0  water- works  bonds. 

New  Bedford,  Mass. — Bonds  Authorized. — The  issuance  of 
$50,000  school  and  public-building,  $30,000  sewer  and  $120,- 
000  improvement  bonds  has  been  authorized. 

New  Britain,  Conn.- Bond  8ale.—Th\a  city  has  sold  at 
private  sale  to  E.  C.  Stan  wood  «fe  Co.,  Boston,  an  issue  of 
$50,000  i%  sewer  bonds.  Denomination,  $1,000.  Interest, 
January  1  and  July  1.     Maturity,  1932. 

New  Lexington,  Ohio.— Bond  Election.— A  special  election 
will  be  held  Jan.  5,  1904,  to  vote  on  the  question  of  issuing 
$21,000  water  bonds. 

Newport  News,  Va. — Bonds  Proposed. — The  City  Council 
desires  legislative  authority  to  issue  $100,000  electric- light- 
plant  bonds, 

Norfolk  County  (P.  0.  Dedham),  'JSn^s.— Temporary  L^^n. 
—On  December  8  the  |6,000  loan  maturing  July  1, 19u4,  uieu- 
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tion  of  which  was  made  in  V.  77,  p.  3173,  was  awarded  to 
Loring,  Tolman  &  Tupper  of  Boston  at  4'68|. 

Northampton,  Mass.— Temporary  Loan. — This  city  has  bor- 
rowed $-2^.000  frciu  Jose,  Parker  &  Co.,  Boston,  at  i6(l%  in- 
terest. Loan  is  dated  Nov.  28,  1908,  and  will  mature  March 
28,  1904;  it  was  made  in  anticipation  of  the  collection  of 
taxes. 

North  Hempstead  Uolon  Free  School  District  No.  7, 
Nassau  County,  N.  Y.— Bond  Safe.— Oa  Dicember  8  this  dis- 
trict sold  an  issue  of  $12,000  ii  gold  bonds  to  the  Roslyn  Sav- 
ings Bank  at  103'30.  This  was  the  only  bid  received.  De- 
nomination, f  1,800.  Date,  Dec.  15,  1^03.  Interest,  semi- 
annual. Maturity,  $1,200  yearly  on  December  15  from  19U 
to  1933,  inclusive. 

Oakdale,  Neb.— Bond  O^erin^;.— Proposals  for  the  |7,000 
6^  6-20  year  (optional)  water  bonds  offered  but  not  sold  on 
October  3  will  be  received  until  December  24  by  A.  H.  Nor- 
wood, Village  Clerk. 

Okmulgee,  I nd.  Ter.— Bonds  Not  Ytt  Sold.— No  disposi- 
tion has  yet  been  made  of  the  $38,000  5^  water  and  the  $15,- 
000  6<  sewer  bonds  offered  but  not  sold  on  November  9.  See 
V.  77,  p.  1556,  for  description  of  bonds. 

Ollrer  County  (P.  0.  Center),  N.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  10  a,  m.,  Jan.  4,  1904,  by  the 
Board  of  County  Commissioners,  for  $5,000  6%  10-year  court- 
house bonds.    Denomination,  $1,000.    Interest,  annual. 

Orange  County,  Texas.— Bond*  Regia^ered.— Four- per- 
cent 10-40-year  (optional)  jail-repair  bonds  to  the  amount  of 
f  1,930  were  registered  by  the  State  Comptroller  on  Nov.  27. 
Securities  are  dated  Aug.  10,  1903. 

Osceola,  Iowa.— Bonds  Fofed.— This  place  has  voted  to 
isaue  $18,000  water  bonds,  according  to  local  reports. 

Ottawa,  Ohio. — Bond  Award  Postponed.— Seven  bids  were 
received  December  8  for  the  $50,000  5%  20-year  water  bonds 
described  in  V.  77.  p.  2060.  The  award  was  postponed  until 
Monday  evening,  December  14. 

Ottawa  (111.)  School  District.— Bonds  Fofed.— On  Nov- 
ember 28  the  issuance  of  $45,000  school-building  bonds  was 
authorized  by  a  vote  of  171  for  to  40  against.  No  details  of 
these  bonds  have  as  yet  been  determined. 

Oxford,  Butler  County,  Ohio.— Bond  O^erinflf.— Proposals 
will  be  received  until  13  m,,  December  23,  by  J.  A.  Kennedy, 
Village  Clerk,  for  $1,500  5^  water  bonds,  maturing  $500 
yearly,  1920  to  to  1922,  inclusive,  and  $3,500  5%  electric-light 
bonds,  maturing  $500  yearly,  1923  to  1929,  inclusive.  Da- 
nomination,  $500.  Date,  Dec.  20,  1903.  Interest  semi-annu- 
ally at  the  Oxford  National  Bank.  Certified  check  for  2%  of 
bonds  bid  for,  payable  to  the  Village  Treasurer,  required. 

Fadncab,  Ky.— Suit  to  he  Instituted. — This  city  at  the  re- 
cent election  voted  to  issue  $60,000  street,  $35,000  hospital 
and  $25,0C0  market-house  bonds.  In  order  that  all  doubt  as 
to  the  legality  of  these  bonds  may  be  removed,  a  friendly 
suit  has  been  arranged  for  and  will  be  carried  to  the  Court 
of  Appeals  with  as  little  delay  as  possible.  This  suit  will  be 
brought  in  the  name  of  Stanley  Du  Bois,  President  of  the 
Commercial  Club,  and  it  is  expected  that  a  final  decision  will 
be  reached  by  January  or  February  at  the  latest. 

Philadelphia,  Pa.— Loan  Bill  Recalled.— The  Common 
Council  on  December  10  unanimously  passed  a  resolution 
asking  the  Mayor  to  return  unsigned  the  $16,000,000  loan 
bill  passed  by  both  branches  of  the  City  Council  on  Decem- 
ber 3,  Chairman  De  Haven  of  the  Finance  Committee  is 
quoted  as  giving  the  following  reason  for  the  recall : 

We  deelre  to  recall  the  ordlnanoe  because  its  legality  has  been  ques- 
tioned. There  la  a  suspicion  that  the  passage  of  a  loan-bill  measure  In 
1903  based  upon  the  added  borrowing  capaolty  which  the  city  will 
have  because  of  the  Increased  assessed  valuation  of  property  In  effect 
after  Jan.  1. 1904,  Is  not  regular.  Councils  can  recall  the  $16,000,000 
loan  bin  from  the  Mayor  now  and  then  can  pass  It  In  Us  present  form 
If  It  Is  so  desired  at  the  first  meeting  In  January,  1901,  in  ample  time 
to  have  a  vote  taken  in  February,  aa  originally  intended. 

Pioneer  Irrigation  District  (P.  0.  Caldwell),  Idaho.— 

Bonds  Not  Yet  Sold.— The  $12,500  6|  bonds  (the  unsold  por- 
tion of  a  $42,500  issue)  referred  to  in  V.  77,  p.  991,  have  not 
yet  been  placed.     Rees  H.  Davis  is  Secretary  of  the  district. 

Piqua,  Ohio.— Bond  Q^eriTiflf, —Proposals  will  be  received 
until  12  M.,  December  28,  by  Bert  A.  Reed,  City  Auditor,  for 
|15,O0O  5%  fire-engiae-house  bonds.  Denomination,  $500. 
Date,  Jan.  1,  1904.  Interest,  annual.  Maturity,  Jan,  1, 1924. 
Certified  check  for  5%  of  the  amount  of  bonds  bid  f^r,  pay- 
able to  the  City  Treasurer,  required. 

Port  Arthur,  Tex.— Bend  Offering  Postponed.— We  are  ad- 
vised that  the  time  until  whicn  bids  will  be  received  for  the 
$22,000  Q%  20-40  year  (optional)  bonds  described  in  V.  77,  p. 
2060,  has  teen  exteaded  from  Dec.  1  to  Dec.  14,  1903.  Bids 
are  to  be  addressed  to  John  Roberts,  City  Secretary. 

Portland,  Ore.— Bond  8ale.-0a  December  1  $15,CO0  5%  30- 
year  Seliwcod  Ferry  bonds  were  awarded  to  Edmund  Sey- 
moar  &  Co,,  New  York  City,  at  104 '16.  Following  are  the 
bids: 


Edmund  Seymonr  &  Co.,N.T.«I5,624  00 

SeasoDKOod  A  MaTer.  Cln •  15,787  00 

J.  W.  Crnthers  &  Co.,  Portl'd.  16.8«3  00 


J.  C.  McOee,  San  Francisco. •115,401  00 
Secarity  8av.  *  Tr.  Co  ,  Port.  15.087  60 
N.  W.  Harris*  Co..  Chicago..* 


•  Checks  not  drawn  on  a  Portland  banl£,  as  required. 

Portland  (Ore.)  School  District  No.  l.—Bond  Sale.— This 
district  on  November  18  voted  to  issue  $93,000  refunding 
bonds.  These  bonds,  as  required  by  law,  were  offered  to  the 
State  Land  Board  and  have  been  accepted  at  6%  interest. 

Porlsmoutb,  N.  H.—Bond  Sale.— Oa  December  5  the  $100,- 
000  4%  20-year  gold  high-school  bonds  described  in  V.  77,  p. 
2174,  were  awarded,  $15,000  to  the  Sinking  Fond  Commis- 
sioners at  105  and  $85,000  to  E,  H.  Rollins  &  Sons,  Boston, 
at  103*77.    The  following  bids  were  received: 


SlulilnB  Fund  Com'rs  (*15,000).106-00 
E.  H.  RolliQ9  &  Sons,  Boston... IO.S'77;! 

Mason.  Lewis  &  Co.,  Boston 103'Oe 

Merrill  Oldham  &Co.,  Boston. .10a-93P 

N.  W.Harris  &  Co..  Boston 102-6H7 

L.  B.  Smith  4  Son  ($6,000^ 10200 


6,  ilOjUds. 

iJoth  Itaxies. 

|l,lv6t5 

$776  00 

1,018  26 

'iOOOO 

UtiOOO 

02100 

625  75 

840  76 

easco 

838  00 

814  00 

586  25 

8C7  25 

666  75 

807  25 

49i  50 

6B2  26 

•  • 

ess  26 

390  00 

55125 

878  00 

608  00 

477  00 

475  00 

100  50 

84  00 

R.  L.  Day  &Co.,  Boston 101-639 

John  S.  Rand  (J6,000) lOl'SO 

Geo.  A.  Feruald  &  Co.. Boston..  10 1-324 

E.  B.  Prime  (»iO,000) 101-125 

K.  C  Stanwood  4  Co.,  Boston..  .lOPOO 
Edmund  Seymonr  &  Co.,  N.  Y..100"77 

Portsuiontb,  Ohio.— Bond  Saic.— Rudolph  Kleybolte  & 
Co.  of  Cincinnati  were  the  successful  bidders  on  Dec.  7  for 
the  $8,500  5%  Offnere  Street  and  the  §25,000  5%  Findlay  Street 
improvement  bonds  described  in  V.  77,  p.  2060.  Follow- 
ing are  the  bids  : 

. Premiv 

$8,500  Bonds.     $26, 

Rudolph  Kleybolte  4  Co.,  Cincinnati 

Well,  Rotn  &  Co.,  Cincinnati $242  25 

Seasongood  A  Mayer,  Cincinnati 260  00 

Provident  Sav.  Bk4 'l"r.  Co.,  Cincinnati 

Union  SaviOKS  B*i)1j  4  Trust  Co 215  00 

Fedor,  Holxman  4  Co.,  Cincinnati 21300 

Lampreclit  Bros.  Co..  Cleveland 

First  Nat.  Bank.  Portsmouth 831  00 

Security  Sav.  B'k  4  Tr.  Co.,  Portsmouth.    280  50 

Hayden,  Miller*  t'o.,  Cleveland 1U9  75 

New  First  Nat.  Bank,  Columbus 

State  SavioRs  Banfe  Co.,  Toledo 16125 

Uenlgon,  Prior  &  Co.,  Cieva.  and  Boston.    130  00 

W.  J.  Hayes  &  8ons.  Cleveland 

W.  R.  Todd&Cj.,  Cincinnati 

S.  A.  Koan,  ChlcaRO 

F.  L.  Fuller  4  Co..  Cleveland 

Central  Sav.  Bank  Co.,  Portsmouth 15386 

P.  S.  BrijTBs  4  Co  ,  Cincinnati I3u  00 

William  M.  Purcell,  Portsmouth 82  00 

Posey  County,  lad.— Bond*  iVbfS^oid.— No  bids  were  re- 
ceived December  5  for  the  $16,150  25  43^iJ  gravel-road  bonds 
described  in  V.  77,  p.  2123. 

Prospect  Parli  (Borough),  Delaware  County,  Pa.— Bond 

Sa/e.— Oa  December  4  the  $10,000  4^  30-year  bonds  described 
in  V.  77,  p.  2123,  were  awarded  at  100  05. 

Pueblo,  Colo.— Bond*  Authorited.-The  City  Council  on 
November  16  passed  an  ordinance  providing  for  the  issuance 
of  $175,000  5%  "Public  Park  Improvement  District  No.  2"  gold 
bonds.  Authority,  vote  274  for  to  45  against  at  election  held 
July  28,  1903,  Denomination,  $1,000.  Date,  Nov.  1,  1908. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer  or 
at  the  Chase  National  Bank,  New  York  City.  Maturity, 
Nov.  1,  1918,  subject  to  call  after  Nov.  1,  1918. 

Bonds  Authorized. — An  ordinace  has  also  passed  the  City 
Council  authorizing  the  issuance  of  $150,000  4J^i  gold 
water  bonds.  Denomination,  $1,000.  Date,  Dae.  1,  1908. 
Interest  semi  annually  at  the  National  Bank  of  North  Amer- 
ica, New  York  City.    Maturity,  Dec.  1,  1918. 

Qaincy  (Mich.)  School  D istrict.— Bond*  Voted.— School 
bonds  to  the  amount  of  $8,000  were  recently  voted,  according 
to  local  dispatches. 

Rensselaer,  N.  Y.—Bond  Offering.— FroposAla  will  ba  re- 
ceived until  10  A.  M.,  Ddcember  29,  by  Philip  J.  Gomph,  City 
Treasurer,  for  $39,000  4^  registered  paving  bonds.  Danom- 
ination,  $1,000.  Date,  Jan.  15,  19D4.  Maturity,  $1,000  yearly 
on  July  15  from  1904  to  1938,  inclasive,  and  $4,000  July  15, 
1939.  Certified  check  for  2%  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  required. 

Richmond,  Va. — Bonds  Proposed. — We  are  advised  that 
the  issuance  of  from  $550,000  to  $601,735  i%  refanding  bonds 
is  being  considered,  but  that  the  City  Council  has  not  as  yet 
taken  any  definite  action  in  the  matter. 

St.  Albans,  Vt.— Bonds  Defeated.— At  a  special  city  meet- 
ing held  November  27  the  proposition  to  issue  $7,000  bonds 
failed  to  carry,  the  vote  being  37  for  to  99  against. 

St.  Joseph,  Mo.— Bond  Election  Proposed.- City  offijiala 
are  considering  the  question  of  submitting  a  proposition  to 
issue  $100,000  electric- light- plant  bonds  and  $200,000  sewer- 
extension  bonds  to  a  vote  of  the  people  at  the  April,  1904, 
election. 

St.  Joseph  County,  Ind.— Bonds  Not  Sold.— We  are  ad- 
vised that  the  $16,000  6^  river-improvement  bonds  offered  on 
December  3  were  not  sold.  Securities  are  described  in  V. 
77,  p.  2123. 

St.  Joseph  (Mo.)  School  District.— Bond  Election  Pro 
po^ei.— The  School   Board  is  discussing  the  advisability  of 
submitting  the  question  of  issuing  $200,000  school-building 
bonds  to  a  vote  of  the  people  at  the  spring  election  next  April. 

St.  Marys,  Ohio.— Bonds  Voted  and  Defeated.— According 
to  looal  reports,  the  proposition  to  issue  $75,000  sewer  bonds 
failed  to  carry  by  one  vote  at  the  election  held  November  28, 
while  the  proposition  to  issue  $20,000  water-works  and  elec- 
tric-light-improvement  bonds  carried  by  28  votes. 

St.  Thomas,  Oatario.-Subsidy  Election.— The  Toronto 
"Globe"  on  November  26  contained  the  following  dispatch 
from  St.  Thomas : 

St.  Thomas,  Nov.  25.— The  Lake  Eric  &  Detroit  River  Railway  have  entered 
into  an  aureement  vcitti  the  City  Council  to  establisli  their  repair  shops  in  this 
city.  They  bind  themselves  to  do  the  repairs  for  4(J0  miles  of  track  and  to 
install  60  locomotives.  The  buildings  are  to  cost  $70,ijOO  and  the  plant  and 
machinery  t60,000.  Not  less  than  loO  and  probably  from  15o  to  S!00  men  are  10 
be  employed.  In  return  the  city  aurees  to  (jive  thecompany  abonusot  $20,000, 
exemption  from  taxation  for  ten  years,  except  school  taxes,  and  water  at  six 
cents  per  hundred  cubic  feet.  The  by-law  will  be  submitted  to  the  people  at 
the  January  elections. 

Saskatoon,  N.  W.  T.— Debenture  Ojfijrinflf.— Proposals  will 
be  received  until  December  22  by  W.  C.  Sutherland,  Town 
Secretary-Treasurer,  for  $10,000  5%  fire  department  and  park 
bonds. 

Saunders  County,  Neb.— Bonds  to  be  Purchased  by  State. 
—We  are  advised  that  the  $85,000  3>^i  court-house  bonds 
voted  on  Novembers  and  described  in  V.  77,  p.  2061,  will  be 
purchased  by  the  State  of  Nebraska. 

Shawnee,  Ok  la.— Bonds  Voted  and  Authorized.— The  elec- 
tion held  November  21  to  authorize  the  issuance  of  $125,000 
water  bonds  resulted  in  952  votes  being  cast  in  favor  of  and 
96  against  the  proposition.  The  City  Council  has  author- 
ized these  bonds  to  be  ifcsued.  Danomination,  $1,000.  Date, 
Jan,  1,  1904.    Interest,  semi-annual. 
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South  Omaba,  Neb.— Bond  Sate.— On  December  7  the 
$21,000  6%  10-year  renewal  bonds  were  awarded  to  the  First 
National  Bank  of  Onaaha  at  101*196.    Following  are  the  bids: 

First  Nat.  Bank.  Omaha |31,'Ml  ZO  I  Spltier  *  Co..  Toledo f31.0-il  00 

W.  J.  Hayes  *  Soni.  Oleve...  81.1C3  00  I  Braudels  &  Sous.  Omaha  ....   21,01000 

Ddnomination,  |500.  Date,  Nov,  1,  1903.  Interest  semi- 
annually in  New  York  City. 

:soath  Stillwater,  SLiun.—Bonds  Not  Voted.— A.  dispatch 
in  the  Minneapolis  "Jonrnal"  states  that  the  Village  Council 
has  ordered  the  return' of  all  bids  received  November  21  for 
|15,000  electric-light-plant  bonds,  for  the  reason  that  the 
necessary  vote  was  not  cast  in  favor  of  the  issue  at  the  re- 
cent eleotion. 

Springfield,  Mass.— Borkis  Proposed.— Mayor  E.  E.  Stone 
and  the  Board  of  Water  Commissioners  are  publishing  in 
local  papers  a  petition  to  the  S:at6  Legislature  for  authority 
to  issue  not  exceeding  $3,000,000  bonds  for  an  improved 
water  supply. 

Stambaogh  (Micb.)  School  District.— Bond  .SZecft'on.— It 
is  stated  that  this  district  will  vote  on  the  question  of  issu- 
ing 130,000  school  bonds. 

Syracuse,  N.  Y.— Loan  Authorized. — Authority  has  been 
granted  tor  a  loan  of  |100,0C0.  This  loan,  we  are  "advised, 
has  not  as  yet  been  negotiated. 

Tama,  Iowa.— Bonds  Fo^ed.— The  ipsuance  of  $5,000  water 
bonds  has  been  authorized  by  vote.  No  details  of  this  issue 
have  as  yet  been  determined. 

Terre  Haate,  Ind.— Bond  0#ertngr,— Proposals  will  be  re- 
ceived until  4  p.  M.,  December  14,  by  F.  M,  Buckingham, 
City  Comptroller,  for  |3,602  street-assessment  bonds. 

Thorn vllle,  Ohio.— Bond  .Btec»on.—It  is  stated  that  this 
place  will  vote  or  the  question  of  issuing  |7,000  bonds. 

Tilbary,  Oat.— Dtbeiitures  Not  Sold.— Ail  bids  received 
December  3  for  the  $3,200  5%  debentures  mentioned  in  V,  77, 
p,  8184,  were  rejected. 

Tillamook,  Ore.— Bond  Election. — An  election  will  be 
held  December  21  to  vote  on  the  question  of  issuing  |50,000 
water  bonds  at  not  exceeding  Q%  interest.  If  authorized, 
bonds  will  be  in  denomination  of  |S00,  and  the  interest  will 
be  payable  semi-annually  in  New  York  City. 

Toledo,  Ohio. — Bond  Offering.— PTopoaala  will  be  received 
until  7:30  p.  m.,  Jan.  6,  1904,  by  R.  G.  Bacon,  City  Auditor, 
for  the  following  bonds  : 


t26.l76  2S<^  Bancroft  Street  a.'tsesumont  bonds.  Donointnatiou!!.  oae  bond 
$l,«sa  i!8,  fourteen  bond.s,  iM.SIOeaoli.  Date.  Oct.  liJ,  lUJS.  Interest 
semi-annually  at  oQlco  of  City  Treasurer.  Maturltr.  "not  to  uzoeed 
tii.ti'JO  In  auT  one  year  between  1U04  and  19is.  Inclusive." 

3,393  38  4S  I'eok  Street  assesHnient  bonds.  Denoiuli  atlons,  one  bond 
$393  ;!.■<.  nlno  l.oiuls  of  $Hli>  eacli.  Date,  Oct.  idS.  1W3.  Interest 
eeml-annuallvat  olHce  of  City  'I'roaHuror.  Maturity,  "not  to  oxceod 
ftlSO  In  any  one  year  lietweon  lUiH  and  IttOH,  Inclusive." 

l.TC-t  41  i'f  Twentv-aocoud  Street  assessment  bonds.  Denominations,  ono 
bond  »17t)4l  and  nine  boiula  of  Jtl7r,  each.  Diito,  Sept.  11,  1908. 
Iniorest  senil-aunually  at  oftlco  of  Cliy  TreaaurLT.  Maturity,  "not 
excoodlnw  I36l  1 1  in  any  one  year  between  lOiii  and  LH08." 

5,336  87  4J{  Uicblvan  Street  paving  bonds.  Denominations,  ono  of  152187 
anil  nine  of  $5;i:>  I'aoli.  Date,  oot  18,1903.  Interest  semi-annually 
at  otllco  of  City  Treasurer.  Maturity,  "not  exooedliiK  $1,070  In  any 
ono  year  between  1001  and  lOOS,  Inclusive." 

Separate  proposals  to  be  made  for  each  issue.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  5^  of 
the  par  value  of  bonds,  drawn  without  condition  on  some 
bank  in  Toledo,  or  else  money  for  that  amount,  required  with 
bids 

Topeko,  Kan.— Bond  O^eringr.— Proposals  will  be  received 
until  December  14  by  J.  H.  Squires,  City  Clerk,  for  |7»,100 
5%  funding  bonds.  Ddnomination,  $1,000,  Date,  Jan,  1, 
1904,  Interest  will  be  payable  ia  New  York  City.  Maturity, 
Jan,  1,  1929. 

Trnmball  County  (Ohio)  Road  District  No,  l.—Bond 
Offering. — Proposals  will  be  received  until  10  A.  M,,  January 
3,  by  C,  C,  Chryst,  Secretary  Board  of  Road  Commis- 
sioners, at  the  County  Commissioners'  office  of  Warren,  for 
$100,000  5%  road  bonds.  Denomination,  $1,000,  Date,  Feb. 
20,  1904.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer,    Maturity  as  follows  : 


$8,000  Feb.  80,  1905. 
7,000  Aug.  20,  1905. 
8.000  Feb.  20.  1906. 
9,000  Aut?.  20,  1900. 


$9,000  Feb."20,  1907. 

9,000  Auk.  20,  1907. 
10,000  Feb.  20,  1908. 

9,000  Auk.  20,  1908. 


$10,000  Feb,  20.  1909. 
10,UOO  Auk.  20,  1909. 
11.000  Feb.  20,  1910. 


The  board  reserves  the  right  to  deliver  the  above  bonds  in 
instalments  as  may  be  necessary  to  carry  on  the  work.  This 
district  consists  of  Warren,  Champion,  Howland  and  Ba- 
zetta  townships,  the  city  of  Warren  and  the  village  of  Cort- 
land. These  bonds  were  offered  as  4)^  per  cents  on  Novem- 
ber 28  but  were  not  sold, 

Tyler,  Minn.— Bo»d  Sale.— Oa  December  1  the  $5,500  20- 
year  sewer  bonds  were  awarded  to  Albert  Warren  at  par  for 
614  P^r  cents, 

Uniontown  (Pa.)  School  District— Bonds  Not  Yet  All  la- 
sued.— We  are  advised  by  J.  C.  Fulton,  Secretary,  that   the 


NEW  LOANS. 

^^00,000 

Louisiana  State  Levee  Bonds, 

Lafonrche  Basin  Leyee  District. 

The  Board  of  Commissioners  of  the  liafourche 
Basin  Leva  -  District  offers  for  sale  on  DECEMBKK 
28th,  1903.  five  hundered  thousand  ($500,000)  dollars 
of  bonds,  issued  by  authority  of  Act  14  of  the  Gen- 
eral Assembly  of  1898,  for  the  purpose  of  redeeming 
the  bonds  of  this  Board  issued  July  2d,  1893. 

These  bonds  are  of  $1,000  denomination,  dated 
January  1st.  1904,  and  are  due  flftv  years  from  date 
and  redemable  forty  years  from  date,  at  the  option 
of  the  Board, 

They  bear  5  per  cent  per  annum  interest,  payable 
Beml-annually  by  the  Fiscal  Agency  of  the  State 
In  New  Orleans,  or  by  the  Treasurer,  Baton  Rouge, 
Louisiana,  on  January  1st  and  July  1st  of  each 
year.  Interest  coupons  attached  to  bonds. 

These  bonds  are  secured  by  taxation  and  forced 
contributions  and  sale  of  lands,  and  are  absolutely 
safe. 

Sealed  bids  will  be  received  for  all  or  any  part 
of  the  above  Issue  of  bonds  at  the  office  of  this 
Board,  Room  1,  Fourth  Floor  Cotton  Exchacge 
Building.  New  Orleans,  Louisiana,  up  to  MONDAY, 
DECEMBER  28TH,  1903,  at  12  o'clock  M.,  at  which 
time  all  bids  will  be  opened.  Cash  or  a  certified 
elieck  for  an  amount  equal  to  5  per  cent  of  offer 
must  accompany  each  bid. 

The  right  to  reject  any  and  all  bids  ia  reserved. 

For  further  information  apply  to 

V.  ilAURIN,  President, 

DonaldsonvlUe,  La. 

Or  Vr.  J.  McCUNE,  Secretary. 

Cotton  Exchange  Building,  or  Gretna.  La. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  cbicago. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  THK\¥  YORK, 


INVESTMENTS. 
INVESTMENT  BONDS 

OF 

BInnlclpalitles, 
Railroads     and     Corporation!, 

Suitable  for  Savings  Banks,  Estates,  Trust 
Funds  and  conservative  private  investors. 

Write  }or  Circular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Bogton.         Chicago.         Philadelphia. 

PARSON,  LEAOH  &  00.. 

Public  Securities, 

CHICAeti.         MEW  YORK.  BOSTOH. 

PUIIiADEIiFHIA. 


INVESTMENTS. 

R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  ib  CO. 

CLEVELAND.  BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      o^N«-'0. 

172  Washictfton  Street, 
CHICAGO,        •       -       •        IL.L.ft. 

lilST    ON    APPI.ICATION. 


STATE.  CITY  &  RAILROAD  BONDS. 


Fred.   H.   Smith, 

Banker  and  Broker, 

66    BROADWAY,     •      ■     NEW    YORK. 

Member  N.  Y.  Consolidated  Stock  Kzchansre. 

BONDS    AND    STOCKS 

Boaclit  and  Sold  for  Cash  or  on  nardn. 

.  Correspondence  Invited. 
Telepkone  3885  Cortiandt  Bstabll.hed  1868 


MEMBERS 

KEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 

F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET,"! 
CHICAGO. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co., 

BANKERS. 

121  Devonshire  Street, 
BOSTON. 


BONDS 


AND    STOCK 

CERTIFICATES 

Handsomely  engraved,  or  In  cheaper  style,  partly 
printed  from  type  (not  cheap  looking).  Send  for 
samples  and  estimate.  lOO  certificates  $3  to  $25. 
Seal  press,  f  I  50.    Quiclr  work. 

ALBERT  B.  KIXO  &  CO., 

105    William   Street,       -       -      New  York. 
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145,000  ii  3-16-year  (serial)  bouds  offered  on  November  2 
were  not  awarded,  as  no  satisfactory  bids  were  received. 
The  need  for  the  money  not  being  immediate,  the  district  has 
delayed  re-cfferlng  the  bonds.  In  the  meantime  local  parties 
have  taken  qaitea  nnmber  of  the  bonds  at  par,  and,  cur  in- 
formant adds,  it  is  possible  that  the  entire  issue  may  be  so 
taken. 

Upper  Sandasby.  Ohio.— Bonda  AuthoriMed, — The  Village 
CouEcil  on  November  16  passed  an  ordinance  anthorlzicg  the 
issnacce  of  the  560.000  5*  1-10-year  (serial)  street-improve- 
ment bonds  voted  at  the  election  held  November  8.  Denom- 
ination, $8,000.  Date,  Jan.  1,  1904.  Interest  semi-annually 
at  th^  Fourth  Nnti^nftl  B'ink,  New  York  City. 

Yallsbnrif  School  District,  E^sex  County,  N.  J.—Pur- 
chasfrof  bonds.  — The  $25,000  4>.^*  bonds,  which  we  stated  in 
the  Chboxicle  Nov.  21  had  been  sold  at  par,  were  purchased 
by  the  Sinking  Fund  Ccmmissioners  of  Essex  County.  De- 
nomination, $1,000.  Date,  Nov.  1,  1903.  Interest,  semi- 
annual    Maturity.  Nov.  1,  1933. 

Valley  (oauty  (P.  0.  Hlasgow},  Mont.— Bond  Saie— On 
December  7  the  $67,000  4%  10-20-year  (optional)  refunding 
tx)nd9  described  m  V.  77,  p,  1556,  were  awarded  to  the  Thomas 
Cruse  Savings  Back  of  Helena  at  par  and  interest.  FoUow- 
Ine  are  the  bids  : 

Thos.  Cruse  Savings  Bank  (4s) Pari  Royal  Trust  Co.  (Ss) Pai- 

8.  A.  Kean  i.*}^») I'ar  I 

VVapakuaetu,  Ohio.— fio^d  Sale.— On  Dec.  7  the  $1,800  5^ 
pewer  bonds  described  in  V.  77,  p.  18S9.  were  awarded  to 
William  Stiles  for  $1,815  and  interest.  No  other  bids  were 
received. 

Warren  County,  Ind.— Bonds  to  be  Issued.— It  is  stated 
that  190,000  il4%  bonds  will  be  issued  to  build  two  bridges 
over  the  Wahash  River. 

>^axahachie,  TexaL».—Bonds  Not  Yet  Sold.— The  $24,000 
i%  school-house  bonds  described  in  V.  77,  p.  1254,  have  not 
yet  been  sold. 

Wetaskiwin,  N.  W.  T.— Debenture  O^ering— Proposals 
will  be  received  until  12  M,,  D.-cember  28,  by  I.  Young  Byers, 
Deputy  Town  Clerk,  for  $12,000  6%  debentures  maturing  in 
20  years  and  $4,148  5^  debentures  maturing  in  7  years. 

Whitenburg  (Ky.)  School  District.— jBonds  to  be  Issued.— 
This  district,  it  is  stated,  will  issue  $5,000  bonds  to  re- build 
school  house  recently  destroyed  by  fire. 


Wilkes  County  (P.  0.  Washington).  Ga.— Bonds  Not  Yet 
Sold.— No  disposition  has  yet  been  made  of  the  $40,000  i% 
court-house  bonds  offered  but  not  sold  on  November  4.  W.  M. 
Sims,  Commissioner  of  Roads  and  Revenues,  will  entertain 
proposals  for  these  bonds  at  any  time.  See  V.  77,  p.  1254,  for 
description  of  securities. 

Windsor,  Ont.— Debentures  Not  to  be  Issued  at  Present. — 
We  are  advised  that  no  action  has  yet  been  taken  looking 
towards  the  issuance  of  the  $68,000  sidewalk  and  $16,000  city- 
hall  debentures  voted  at  the  election  held  Oct.  26,  1903;  also 
that  nothing  is  likely  to  be  done  in  the  matter  until  the  ques- 
tion is  taken  up  by  the  new  City  Council  to  be  elected  in 
January. 

Wlnfleld,  Kan. — Bond  iP/ec«zon.— Petitions'are  being  circu- 
lated asking  that  an  election  be  called  to  vote  on  the  issuance 
of  $89,000  water- works  bonds,  $30,000  electric-light- plant 
bonds  and  $15,000  bonds  to  prospect  for  natural  gaa. 

Winneshiek  County,  Iowa.— Bond  Sale.— On  December  8 
the  $50,000  i^i  court-house  bonds  described  in  V.  77,  p. 
2175,  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
105-134  and  interest. 

Wood  Lake,  Yellow  Medicine  County,  Minn.— Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m  ,  December  28, 
by  J.  P.  Hauck,  Village  Recorder,  for  $5,000  5^  water- works 
bonds.  Interest  will  be  payable  annually.  Maturity,  $1,000 
on  December  1  of  the  years  1908,  1910,  1911,  1912  and  1918. 
Certified  check  for  5%  of  the  par  value  of  the  bonds  bid  for 
required. 

Workman  Township  (P.  0.  McUregor),  Minn.— Bond 
O^ertngr,  — Proposals  will  be  received  until  10  A.  M.,  Jan.  15, 
1904,  by  L.  F.  Andrews,  Town  Clerk,  for  $4,800  road  bonds. 

Tonkers,  S.  Y.—Bond  HaLe.-On  December  10  the  $30,500 
4%  assessment  bonds  described  in  V.  77,  p.  2175.  were  awarded 
to  the  Westchester  Trust  Co.  at  100 '20.  Following  are  the 
bids : 


Westchester  Trust  Co 100-20 

Yonkers  SaTinKS  Bank lOO'Ul 


I  8.  A.  Kean,  Chicago 100-02 


Yonkers  (N.  Y.)  School  District.- Loan  Negotiated.— ThQ 
sale  of  $40,000  current  expense  bonds  is  reported.  Of  this 
amount  $30,000  was  taken  by  the  People's  Savings  Bank  of 
Yonkers  at  4  90^  and  $10,000  by  the  Irving  Savings  Institu- 
tion of  New  York  City  at  5  505f  interest. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  OorporatioD 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

We  Buy  and  Sell 

STOCKS  and   BONDS 

Both  Listed  and  Unlisted. 

Fractional   lots   of   stocks    at   close 
market  prices  a  specialty. 


C.   H.  WHITE   &   CO. 

SI  Liberty  St.,  New  York. 


VICKER8    A    PHELPS, 
19  Wall  Street  New  York 

INVESTMENT  BROKERS, 

HIGHM8I    GRADE   RAILROAD 

BON  D  S . 


A    BARGAIN    IN 

Gilt-Edge    VERMONT    Bonds. 

Write  for  circular. 
Onr  fancy  1904  Calendar  free  to  Investors. 
iLAALKY    B.   PO^¥ELL   &.    CO. 
W««dat*ok,  Vermont. 


A.  G.  Becker  &  Co., 

(  DJOOBPORATZD.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 


DKALEBS  IN 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STREET,  NEW  YORK. 
Interest  Paid  on  Daily  and  Time  Deposits. 


J.   G.   WHITE    &    CO., 

Engineers,  Confraciors, 
43-49  Exchange  Place,  New  York. 

InTcstigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Liglit,   and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

lleetrle  Bailways,  Eleetrie  Light  and  Eleetrlt 
Fewer  Plants  Financed,  Designed  and  Built. 

LONDON   CORRESPONDENTS: 
J.    G.    TI'HITE:    &    CO.,    lilmlted, 

'^3a  Collese  Hill,  Cannon  St. 


Bureau  of 

Expert  Investigation  & 
Construction. 

Tbe  InTestlgatlon  of  properties,  franchises,  patenta, 
eto.  Testa,  plans  and  speclflcations.  SuperyialOD 
of  contracts  and  management  of  properties. 

33  NASSAU  STREET.  NEW  YORK. 

Telephone  8214  Cortlandt 


MURALT  &  CO., 

Engineers  and  Contractors, 

25  Fine  St.,  New  York. 

COMPLETE  ELECTRIC  PLANTS, 

ELECTRIFICATION   Or    STEAM    RAILROADS. 

ALTERNATING  CURRENT  SYSTEMS 

A  SPECIALTY. 


AUDIT  COMPANIES. 


The  Audit  Company 
OF  New  York. 

AUGUST  BELMONT 

Acting  President. 

WILLIAM  A,  NASH,  JOHN  J.  MITCHBSLL 

Vice-Presidents. 

THOMAS  L.  GREENE, 

Vloe^President  and  General  Manager. 

GEORGE  W.  YOUNG,  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  YORK: 

Mntnal  Life  Bnildingg, 

43  Cedar  Street 

PHILADEIiPHIA.  CHICAGO. 

THE  AUDIT  COMPANY 
OF  ILLINOIS, 

NEW  YORK  LIFE  BUILDING 
CHICAGO. 

'ub/io   Jlooountanft   and  Mudiiors, 

OFFICERS 
Li.  a.  WALTON,  President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  See.  and  Treat. 

C.  W.  KNISBLY,  Maaa««r 
DIRECTORS ; 
A.  a.  BIOKIB,  A.  G-  Beoher  &  Co.,  Chlcatro. 
r.  W.  LiTTUi,  V.-Pres.  Peoria  Gas  ft  Elea  Co.,  Peori* 
i.  A.  BTTHKB,Cash'rNat'l  Livestock  Bank, Chloaco. 
I  B.  WALSH,  Pres.  Chicago  National  Bauk,  Chloaso. 
U  A.  Waxtoh ,  V.-Pret.  Bqnltable  Trust  Co.,  Chloaso. 


SECURE    BANK    VAULTS. 


GENUINE 
ITELDED  CHROME  8TEEL  AND  IRON 

Sound  and  Flac  uars  and  &-PIt  Plates  and  AngU 

FOR  SAFES,  VAULTS,  Ao. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positlyely 

Burglar  Proof. 

CHROME  STEEL.  WORKS, 

Kent  Ave.,  Keap   and    Hooper    Sts.. 

aaleMan'f'er*  In  the  U.rj        HK.<M»lll.V^.  •• 


J 


unimema 


finanrial 

r0ntrb 


INCLUDING 


lank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (quarterly) 

itered  aooordine  to  Aot  of  Coneress.  In  the  rear  1903.  by  William  B.  Da 


State  and  City  Section  (semi- Annually) 
Street  Railway  Section  {'^To^^T  ) 


itered  according  to  Aot  of  Con^n^ss,  In  the  year  1903,  by  William  B.  Dana  Company,  in  the  otllce  of  Librarian  of  Oougress,  WasliinRton,  D.  O. 
A  weoklT  newspaper  entered  at  Post  Office,  New  York,  bs  secoud-class  mutter— William  B.  Dana  Comi>axv,  Publishers,  7<1J^  Pino  St.,  N.  Y. 


VOL.  77. 


SATURDAY,    DECEMBER    19,    1903. 


NO.  2008. 


^be  dtronicle* 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Advance 

ir  One  Year $10  00 

»r  Six  Slonths 6  00 

iropean  Subscription  (iuoludiug  poataee) 13  00 

iropean  Subscription  Six  Mentha  (inclurtinf?  postage) .     7  50 

mnai  Subscription  in  Loudon  (inoluiliug  postage) £2  148. 

E  Months  Subscription  in  London  (including  postage). ..„. £1  lie. 

Stibscription  includes  following  Sections— 

BANK.  AND  QcoT.\Tiox  (montlily)  I  Statk  and  City  (iiimI  > llj) 

EUiLWATAND  INDUSTRIAL  (quarterly)  I  STBEBT  Kailwax  (3  Mmm  yearly) 

Terms  ot  Advertising — Per  Incli  Space 

Ansleut  matter  per  incii  space  (14  agate  lines) ,,_  Si  20 

{Two  Montiis  (8  times) .«  S2  00 
Ii^o^^r^  l-i^t=:;:::::::™::::r  S^' 
Twelve  Montlia  (52  times) 87  00 

LONDON  AGENTS: 

Keaars.  Kdwaros  &  Smith,  1  Drapers'  Gardens,  K  C,  -will  take  aoiK 
nptioDs  and  aiiyertisements,  and  supply  single  copies  of  the  paper  at  Is. 
eh. 

WII.L.IA.TI  B.  DANA  COMPANY,  PabUsliers, 

Pine  Street,  Comer  ol  Pearl  8treet, 

>8t  Office  Box  958.  NEW   YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
lat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
nited  States  for  the  week  ending  to-day,  Deo.  19,  have 
>en  $2,086,268,386,  against  $2,191,509,109  last  week  and 
1,358,513,287  the  corresponding  week  last  year. 


Cl«irina»— Ifetums  ov  lelegraph, 
Wuk  Ending  Dec  la 


(W  York. 

>ston 

Oladelphla, 

iltimore 

licaso 

,  Louis 

)w  Orleans 

Seyeo  cities,  6  days 

iier  cities.  5  days 

Total  all  cities,  5  days.... 
ilcitlea.  Ida; 

Total  all  cities  for  week.. 


IflOS. 


$895,875,277 
U0,10a.l46 
97,176,994 
19,89«,938 
153,098,031 
45,769,769 
19,923.337 


fL441,837,492 
294.468,403 


»1,736,305,893 
349,962,491 


*2,086,268,386 


1902. 


*1,288.150,477 

114.201,688 

105.604.838 

19,320,163 

140,763,998 

40,627.693 

14,712.014 


W.679.380,871 
290,147,946 


$1,969,528,817 
388,984,470 


$2,858,513,287 


P.  Cent. 


—we 

—3-6 

-«-o 

+3-0 

-I-8-8 

+12-7 

-I-35-4 


—141 

+1-5 


—11-8 
—100 


—11-5 


The  full  details  for  the  week  covered  by  the  above  will  be 
iven  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
tgs  being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
iy,  and  hence  in  the  above  the  last  day  of  the  week  has  to 
3  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  figures  for  the  previous 
eek,  covering  the  returns  for  the  period  ending  with  Satur- 
iy  noon,  Dec.  12,  and  the  results  for  the  corresponding 
eek  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
16  week  of  1902  the  total  for  the  whole  country  shows  a  loss 

I  0*8  per  cent.     Outside  of  New  York  the  increase  over  1902 
3-0  per  cent. 


Clearings  at— 


ew  Ytak 

tiUadelphla... 

IttSbOTRh. 

altlmore 

iilTalo 

asWngton. . . . 

Ibany 

'^Chester 

rantou 

racuse  

ilminirton.... 

likes  Barre-. 

hee.ins 

nKOamton... 

eensboTir..... 

ester 

e 

inklln.  Pa... 

I'otal  Middle. 


Week  endino  December  12. 


1903. 


$ 

1,388.929. 

102.372, 

86.680, 

21,322, 

6395, 

4,386, 

3,621 

2,458 

L591, 

1.273 

1,157, 

83y, 

65a, 
443, 
477, 
545, 
439, 

20a, 


423 
719 
,427 
371 

,318 
925 
,866 
271 
,993 
669 
,371 
199 
2-,'4 
bOO 
664 

5ao 

5«3 


1,513,594,800 


1902. 


l,Sn,026,2K 

103,009.566 

37.680,938 

22,357.663 

7,022,352 

4.369.841 

2,932.676 

2,592.642 

1,345,089 

1.244,344 

1,323,464 

746,607 

760,483 

401.100 

442,607 

420,631 

N"t  incluiie 

Silt  include 


1,562,916,328 


Inc.  or 
Dec. 


—31 
—5-2 

-2-7 

-6-5 

—1-8 

—1-0 

+22-8 

-5-2 

+18-3 

+1-9 

-125 

+12-4 

—160 

+10-6 

+7-9 

+29-7 

d  In  to 

d  in  to 


—8-2 


190L 


1,662,949,755 

110,548,734 

42,507,253 

24,279,005 

6.672,132 

3.188.S31 

5.795.027 

2,130,306 

L173,848 

1,244.92' 

1,009,2»S 

809,153 

705,103 

390,900 

374,520 

295.76; 

tal. 

tal. 


1,861.076,559 


1900. 


1,300.727,<01 

93.574,811 

30.916,031 

24,846,595 

5,447,447 

3.060,fH4 

3.213,700 

2.057,424 

1.200,103 

1,090,150 

902,572 


424.500 
268,0S0 
3d7,137 


1,467,236,597 


Clearings  at — 


Boston , 

I'rovldenoe 

Hartford , 

New  Uuven- , 

SprtUKlleld , 

w orcester 

Portland , 

Kail  Riyer 

Lowell 

New  Bedford 

Holyoke 

Total  New  England. 


ilce/c  endino  December  12 


19U3. 


131.011.980 

7,230,1)00 

2.528.292 

l,NbS.8U0 

1,680.128 

887,121 

1.030.037 

1,037,309 

481,585 

649.939 

50S.951 


Chicago 

Cir.c'innati 

Cley  eland 

Detroit 

Milwaukee     

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Hapids 

Dayton 

Byansville 

Akron. 

SpriDgfleld.  Ill 

Youngstown 

Kalamazoo 

Lexington 

Canton 

Rockford 

Springfield.  O 

Bloomington 

Qnincy    

Decatur. 

Mansfield 

Jacksony  ille 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


San  Francisco . , 

Los  Angeles 

Seattle 

Salt  Lakeaty.. 

Portland. 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Mmneapoliis  ....... 

Omaha 

6t.  Paul 

St.  Joseph. 

Denver 

Des  Moines. 

BiouiClty.; 

Topeka 

Davenport 

Wichita 

Colorado  Springs... 

Fremont 

Total  other  West'm 


St.  Louis 

New  Orleans 

Lonisyille. 

Houston  

Galveston 

Richmond- 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth, 

Blrmtngham ...... 

Knoxville 

Augusta 

Little  Bock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Gnthrle .... 

Total  Southern . 


Total  all 

Outside  New  York. 

Canada- 
Mod  treal  

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver- 

Hamilton 

St.  John. 

London 

Victoria 

Total  Canada 


149,485,738 

176,589,901 

22,255,550 

14,089,474 

9,922,389 

8,763,137 

6,286,508 

4,484,900 

3,889,729 

3,731,795 

1,952,412 

1.709.446 

1,310,220 

607.000 

721.863 

715,819 

702.354 

551,318 

572,230 

440,966 

330,481 

378,886 

332,059 

265,201 

216,595 

222,894 

198,317 

86,410 


260,847.854 

26,799,701 

7,938,801 

4,135,105 

4,248,414 

3,822,518 

2,200,848 

2,170.885 

897,218 

780,417 

321,819 


53,815,226 

21,620.617 

16,930,910 

7,448,759 

6,682,955 

4,234,176 

4,510,733 

2,259,828 

1,350,348 

1,447,509 

946,000 

913,978 

588.350 

146,295 


69,080,653 


66, 
25, 
11, 
9, 
5 
4 
4, 
7. 
3, 
2, 
2. 
1. 
I, 
1, 
2, 
1, 
1, 


.400,522 
,501,301 
,457,256 
,408,706 
,141,000 
442,107 
,852,648 
,914,583 
,951,550 
,800,000 
,176.604 
,979.384 
,272,760 
,064,299 
,093,821 
,459,004 
,009,000 
900,000 
500,000 
800,293 
,333,614 
933.211 


^43.184,838 
2,191,509.109 


862,579,686 


21.822,222 

18,263,049 

6,919.976 

2,187,445 

2,191,803 

1,569,016 

1,377,016 

1,234,408 

1,073,950 

811,425 

630.755 


58,081,095 


1902. 


138,807,029 

0,803.200 

2,795,528 

1,819.751 

1,513,715 

1,611.702 

1.324.067 

1,008.006 

535,822 

48,s,783 

3^7.334 


157.154,217 

163  584,403 

23,214,250 

14.504,797 

10,686,';  33 

8,163,690 

5,879,700 

4,581,950 

2.991,»i33 

3.381.789 

1,647,262 

1.503,581 

1,002,313 

652,300 

697,134 

648,736 

787,252 

640,852 

433,134 

650,679 

355,580 

328,301 

360,639 

261,117 

197,552 

169,240 

181,114 

157.882 


247,564,679 

28,507,459 

5,611,702 

4,392,066 

4,211,206 

3,538.683 

1,992.294 

2,132,140 

858,881 

691,641 

278.613 


52,214,745 

21,141,600 

17,104,606 

7,313,850 

6,990,014 

5,057,405 

4,294,992 

2,376,643 

1.742.742 

1.599,098 

860.000 

549,901 

575,263 

160.690 


69,766,804 

48,132,556 

16,398,847 

10,844,503 

7,122,292 

5,408,000 

4,828,344 

4.370.591 

5.484,937 

3,338,408 

2,259,628 

L732,447 

1,584,753 

1,277,372 

902,454 

1,640.939 

1,098,994 

771,000 

634.644 

602,090 

417,302 

Not  include 

Not  include 


118,845.091 
2,208,401.503 


837,435,178 


19,232,007 

16,740,279 

5.43«,K62 

1,630,703 

2,026,420 

1,601,847 

1,053,533 

1.042.124 

912.037 

704,810 

681.107 


51,124.391 


Inc.  or 
Dec. 


—5-6 

+54 

—90 

+3-8 

+7-7 

— 44-9 

+231 

—2-9 

—101 

+330 

+55-4 


+8-0 
—4-0 
—2-9 
—71 
+7-4 
+6-9 
—21 
+100 
4-10-8 

ri8-5 

4-13 
+30' 

+2-3 

+20-8 

4-10-3 

-10-8 

—13  9 

+32-1 

—32-3 

+9-8 

+15-4 

—7-9 

+1-6 

+9-6 

+31-7 

+9-5 

~-3 


+5-4 

—6-0 

+41-5 

—5-9 

+0-9 

4-80 

+10-4 

+1-8 

4-4-5 

+12-9 

+154 


+2-1 


-1-0 


+17-2 
4-50-5 

+5-6 
+32-9 

+4-8 

—8-0 
+110 
--44-3 

■18-4 
23-9 
--25-6 

-  -24-9 
—0-4 

+180 

-  -27-6 

-  -32-9 

-  -29-6 
--418 
-170 
+91-8 

d  in  to 
d  in  to 


+22-2 
— 0-! 


-f-3-0 

+18-5 

-+-91 

+27-2 

+34-2 

-fS-l 

—20 

+30-8 

+18-4 

4-17-6 

+«-l 

—7-4 


+13-6 
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143,165,229 

6,981,800 

2.974, 1 4« 

1,870.219 

1,851,170 

1,099.407 

1,449,101 

1,080.002 

667.470 

522,285 

405,.S«9 


163,288.816 

164,088,293 

20,269,000 

1  4,-241.287 

14,269,900 

7,604,';  55 

5.237  797 

3,641,050 

2,633,409 

3,213,896 

1,495,117 

1,346,792 

l,026,f)32 

607,200 

577,214 

562,543 

506,616 

,550,728 

404,654 

405,791 

435.947 

341,375 

304,540 


60,000 
175,968 
199,808 

75,074 


244.285.952 

25,238.109 

4,105.954 

2,972,257 

4,404.516 

3,544,240 

1,665,688 

1,172,726 

743.604 

585,882 

322,379 


44,395,355 

20.644,509 

19,824,07' 

7,168,083 

6,077,159 

5,942,286 

4,486,242 

1.875.920 

1,672,296 

1,392,400 

1,130,509 

535,144 

1,000,000 

201,920 


71,456,545 

63,998,632 

17,952,944 

10,419,952 

6,622,743 

4,325,600 

4,258,138 

4,266,044 

4,171,826 

3,230,501 

1,754,734 

1.671,509 

1,511,003 

1,190,584 

655,317 

2,282,070 

1,186,815 

723,000 

600.648 


tal. 
tal. 


475,893 


121,198,553 
2.508.681,780 


845,732,025 


19,313,692 

16.844,806 

4,820,889 

2,000.000 

1,795,140 

1,586,158 

906,578 

864,933 

871,860 


876.356 


48,878,486 


1900. 


151.095,90» 

7,033,800 

2,310,600 

1,563,838 

1,178,244 

1,.54H,441 

1,403,173 

1,203,876 

606,029 

740,628 

312,304 


169,665,872 

132,828.201 

17,250,050 

11,510,439 

8,431,732 

5,836,801 

3,982.802 

2,947,300 

2,889,641 

2,972.573 

1,231,275 

1,094,537 

1,036,177 

405,800 

450,275 

310.447 

365,181 

669,939 

346,336 

351.595 

296.814 

244,406 

227.300 


50.000 
134.176 
175,000 


200,600,487 

22.939,040 

2,754.953 

2,186,497 

3,388,878 

2,645,326 

1,200,884 

L  162,456 

834236 

553,592 

185,269 


37,871,143 

18,438,883 

12,777.225 

6,424,746 

5,346.692 

4,353,388 

4,435,824 

1.525.387 

1,483.340 

1,059,170 

920,275 

489,306 

1,075,710 

163,843 

68.493,789 

38,808,785 

18,856,333 

9,793,232 

4,809,870 

4,483,000 

3,967,372 

5,715,386 

4,417.284 

2,738,683 

1.554,916 

1,725,507 

1.500,000 

1,000,000 

659,849 

2,368,049 

870,797 

815,000 

414,640 

^588 


104,778,190 
1.038,646.078 


737,918,677 


13,726,447 

11,880,423 

2,761.614 

1,485.582 


769.680 
971.016 
788.444 


82,898,070 


tJ30-2 
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THE  FINANCIAL  SITUATION. 

No  one  can  feel  much  Bympathy  with  the  pessi 
mlstlc  tone  that  has  prevailed  of  late  after  scrutlnlz 
Ing  the  figures  of  merchandise  exports  made  public 
this  week  by  Mr.  Austin,  Chief  of  the  Bareau  of  Sta- 
tistics, and  after  a  study  of  the  prospect  those  figures 
hold  out.  They  show  first  of  all  an  extremely  grati- 
fying state  of  our  foreign  trade  the  last  two  months. 
Of  course  the  closing  quarter  of  the  calendar  year  is 
always  noteworthy  as  giving  larger  aggregate  exports 
than  any  other  consecutive  three  months  and  the 
January  movement  is  also  in  that  particular  of  a  like 
character.  This  is  so  for  the  well  known  reason  that 
in  those  four  months  the  greater  part  of  the  surpluB 
of  our  cotton  crop  is  marketed  and  a  considerable  por- 
tion of  our  wheat  product.  This  year,  too,  cot- 
ton being  late  in  maturing,  did  not  move  In  Septem- 
ter  to  the  extent  it  usually  does  or  to  the  extent  it  did 
last  year.  Hence  In  October  and  later  months  this 
deficiency  had  to  be  made  up,  and  yet  It  appeared 
that  on  the  13th  of  November  1903  the  cotton  exports 
had  only  reached  1,897,442  bales,  against  1,970,778 
bales  at  the  same  date  of  1902,  or  73,336  bales  short 
of  the  previous  year's  movement.  On  the  Ist  of 
December  there  had  been  an  increase  in  the  outflow 
compared  with  a  year  ago  of  only  241,293  bales,  the 
totb.!  exports  at  that  date  being  2,658^600  bales, 
against  2,417,207  in  1903. 

These  figures  show  clearly  enough  that  it  was  not 
the  quantity  of  cotton  exported  since  the  first  of 
September  that  has  been  chiefly  instrumental  in  roll- 
ing up  these  large  export  values,  but  It  was  the  higher 
value  of  the  staple  that  has  prevailed — middling  up 
lands  ruling  in  New  York  Dec.  4  1903  at  12  66  cents 
per  pound  (not  having  been  as  high  since  1879),  against 
8*50  cents  same  date  of  1902.  All  this  is  important 
to  have  in  mind  in  estimating  the  comparative  export 
values  in  future  months.  That  is  to  say,  granting  the 
proportionate  outflow  of  cotton  to  be  in  quantity  like 
the  movement  in  1902,  the  better  values  so  long  as 
they  continue  will  keep  the  value  of  exports  compara 
tively  higher  than  in  1902.  Another  factor  which 
has  contributed  to  swell  our  recent  export  values  has 
been  the  higher  prices  ruling  for  wheat  and  flour,  cash 
wheat  in  New  York  being  now,  say,  92  cents  a  bushel, 
against,  say,  79  cents  a  year  ago.  Corn  is  lower,  but 
the  quantity  for  export  is  greater.  Altogether  then 
the  prospect  compared  with  the  previous  year  would 
seem  to  be  In  favor  of  materially  larger  net  snrplusee 
during  at  least  the  early  months  of  1904  than  during 
the  same  months  of  1903,  though  of  course  the  total 
monthly  export  value  after  the  current  month  of 
December  will  not  be  by  several  million  dollars  equal 
to  the  total  for  either  October  or  November. 

A  further  circumstance  likewise  favoring  a  larger 
value  of  the  net  exports  In  the  early  months  of  1904 
than  in  the  same  months  of  1903  is  the  prospect  that 
the  exports  of  general  merchandise  will  be  in  excess 
of  1903,  and  that  imports  will  also  be  less.  Extreme 
peBsimistic  views  are  not  consistent  while  these  re 
cuperative  forces  continue  active.  Enlarged  SDrplnses 
represent  new  economies,  new  accumulations  of 
wealth,  new  power  to  spend  and  invest.  Obviously,  we 
have  taken  no  account  here  of  bad  laws  or  their  harsh 
Interpretation  and  the  like.  Progress  is  not  compat- 
ible with  initability  in  values  when  capital  is  gunned 
for  and  the  free  development  of  enterprise  is  dls 
conraged.     If  the  desire  is  to  secure  active  business 


and  Ubor  fully  employed  at  high  wages,  every  device 
available  should  be  used  to  keep  the  wheels  of  com- 
merce  as  free  as  possible  from  friction.  Unfortun- 
ately,  at  the  moment  the  tendency  of  both  political 
parties  seems  to  be  to  make  labor  overbearing  and 
capital  overburdened. 


There  has  been  a  notable  change  in  progress  in  the 
rates  for  foreign  exchange  during  the  last  two  weeks 
which  has  attracted  quite  general  attention.  On  De- 
cember 7  the  rate  for  short  was  4  827690,  which  was 
the  lowest  rate  for  sight  sterling  touched  in  at  least  thir- 
teen years.  Yesterday  4  86  for  sight  for  to-day*s  steamer 
was  bid,  which  shows  an  advance  of  over  2^  cents  in 
ten  days.  This  extreme  and  sudden  change  was  not  an- 
ticipated,  and  yet  it  teems  to  be  easily  accounted  for. 
The  decline  to  this  abnormal  figure  of  December  7 
was  due  in  the  main  to  the  large  export  of  cotton  at 
abnormal  prices,  referred  to  above,  which,  with  other 
merchandise  exports,  swelled  our  surplus  trade  balance 
in  October  and  November  to  an  aggregate  of  $161,- 
832,838,  the  outflow  continuing  in  a  like  volume  the 
early  part  of  the  current  month  of  December.  Two 
weeks  ago  the  pressure  of  cotton  bills  began  to  lessen. 
It  should  be  said  in  that  connection  that 
the  aggregated  surplus  foreign  trade  balances 
for  the  third  quarter  of  the  calendar  year 
(that'Is  from  July  1  to  September  30,  inclusive,)  ooly 
Aggregated  $46,293,382;  consequently  the  comparative 
let-up  in  the  pressure  the  current  month  of  cotton  bills 
was  the  more  quickly  felt.  This  happened,  too,  at  the 
period  when  the  ordinary  demands  for  exchange,  an 
Incident  to  the  season,  are  always  large.  They  were 
due  to  requirements  for  remittances  for  maturing  loans 
and  for  mercantile  settlements;  also  to  cover  gold  im- 
ports not  previously  covered,  to  sending  of  holiday  gifts 
of  money  to  relatives  of  foreigners  In  this  country,  for 
interest  on  railroad  and  other  securities  held  abroad 
maturing  at  the  close  of  the  year;  likewise  for  Gov- 
ernment remittances  for  Post  Office  and  navy  and 
army  purposes.  We  have  been  told  that  Post  Office 
remittances  on  foreign  money  order  accounts  this 
week  have  averaged  from  1300  to  $400  dally.  What  we 
have  said  previously  with  reference  to  exports  of  the 
cotton  crop,  etc.,  would  indicate  that  unless  the  value! 
of  cotton  declines  materially,  foreign  exchange  is 
likely  to  be  lower  again  next  month — except  money 
should  become  very  easy — attended  probably  by  fur- 
ther Imports  of  gold. 

Important  meetings  of  associations  of  manufacturare 
of  steel  products  have  been  held   the  present  week. 
The  general  conclusion  reached  at  these  meetings  wae 
that  there  should  be  no  further  reductions  in  prices. 
This  action  cannot  be  considered  a  surprise.     The 
manufacturers  of    steel  plate  reaffirmed  the  ruling 
price,  which  Is  on  the  basis  of  $1  60  per  100  pounds 
for  plates  at  Pittsburgh.     This  schedule,  it  is  under- 
stood, is  to  be  maintained  during  the   whole  of  the 
coming  year.     The  Association  of  Nut  &  Bolt  Mann 
facturers  also  reaffirmed  the  prevailiog  schedules.    Ae 
to  steel  billets,  rumor  had  had  It  that  another  cut  ii 
price  was  to  be  made.     It  will  be  remembered  that  th* 
manufacturers  quite  recently  marked  down  the  prlc) 
of  billets  from  127  a  ton  to  $23  a  ton.     This  was  doD< 
early  in  November,  at  the  time  when  steel  bars  were  re 
duced  from  $32  a  ton  to  $26  a  ton,  tin  plates  frc 
$3  80  a  box  to  $3  60  a  box,   with  reductions  alsl 
amounting  from  $6  to  $6  a  ton  in  steel  hoops  ani 
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bands.  As  the  demand  for  billets  recently  has  not 
been  as  large  as  could  be  wished,  and  reports  were 
current  of  secret  cats  In  prices,  and  f  arthermore  that 
manufacturers  were  not  entirely  unanimous  as  to  the 
policy  to  be  pursued  in  the  future,  very  confident 
statements  had  appeared  in  the  newspapers  asserting 
that  further  reductions  might  be  looked  for.  Bat 
manufacturers  yesterday  decided  to  leave  prices  jast 
as  they  are.  They  resolved,  moreover,  that  they 
would  meet  from  time  to  time  as  occasion  re- 
quired. Furthermore,  some  of  those  present  at  the 
meeting  explicitly  denied  that  there  had  been  a  secret 
cut  in  the  price  of  billets  on  the  part  of  outside 
manufacturers. 

We  have  said  that  this  action  could  be  no  surprise. 
In  making  the  statement  we  have  in  view  the  fact  that 
through  curtailment  of  production  manufacturers  are 
getting  the  situation  well  in  hand.  We  referred  last 
week  to  the  very  large  decrease  in  the  output  of  pig 
iron.  As  a  matter  of  fact,  the  production  of  steel  has 
been  curtailed  in  a  manner  no  less  radical.  "  The 
Iron  Age"  has  published  figures  showing  that  the 
plants  of  the  United  States  Steel  Corporation,  the 
Oambrla,  Pennsylvania,  Maryland,  Lackawanna, 
Wheeling,  Ashland,  Republic,  Jones  &  Laughlin, 
Clairton,  La  Baile,  Bethlehem  and  Colorado  companies 
produced  only  553,067  tons  in  November,  as  compared 
with  829,215  tons  in  October,  966,363  tons  in  Septem- 
ber, 993,664  tons  in  August,  987,866  tons  in  July, 
1,021,839  tons  in  June  and  1,037.266  tons  in  May.  It 
will  be  seen  that  the  steel  output  now  is  only  about 
one-half  what  it  was  six  months  ago. 

This  shows  one  of  the  benefits  accruing  from  the 
concentration  of  the  bulk  of  the  iron  and  steel  pro- 
duction of  the  United  States  in  the  hands  of  a  few 
large  companies.  When,  as  formerly,  there  were  hosts 
of  producers,  it  was  exceedingly  difficult  to  bring 
about  union  of  action  in  favor  of  restriction  of  output, 
individual  producers  pursuing  a  go-as  you- please  pol- 
icy as  a  rule.  Now  there  is  really  no  need  for  con- 
certed steps  to  reduce  production,  since  the  business  is 
concentrated  in  the  control  of  a  few  large  and  ably, 
managed  concerns.  The  officials  of  these  companies 
do  not  have  to  come  together  and  determine  unitedly 
to  cut  down  output;  they  all  know  that  the 
trade  is  depressed  and  that  the  market  la  its 
present  condition  will  not  take  a  full  supply;  so 
each  is  governed  accordingly,  and  the  conseqaence 
is  radical  curtailment,  such  as  we  see  has  oc- 
curred in  the  case  of  both  pig  iron  and  steel  Ingots. 
Much  the  same  statement  may  be  made  as  to  the  out 
put  of  various  classes  of  finished  products.  The  sup- 
ply can  be  curtailed  and  regulated  in  like  manner, 
since  in  a  similar  way  the  number  of  producers 
has  diminished.  It  would  seem  to  follow  from 
this  that  sooner  or  later  there  must  come  that  greater 
stability  in  the  iron  and  steel  trades  which  all  well- 
informed  persons  have  looked  for  as  the  result  of  the 
concentration  of  control  of  production  in  the  hands 
of  a  comparatively  limited  number  of  large  concerns. 
By  greater  stability  is  meant  not  that  fluctuations  In 
prices  will  be  eliminated,  but  that  such  prices  will  go 
neither  so  high  nor  so  low  in  the  future  as  has  been 
the  case  in  the  past. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  weekj  compared  with 
last  week,  unofficial  or  open  market  rates  were  easier 
at  London  and   firmer  at  PariSj  at  Berlin  and  at 


Frankfort.  The  statement  of  the  New  York  Associ- 
ated Banks  last  week  showed  a  gain  of  $1,761,600  In 
cash,  which  amount  closely  agreed  with  that  of 
11,170,000  which  was  estimated  by  the  Curonicle. 
The  deposits  were  decreased  by  the  unusually  small 
sum  of  $44,700  and  the  required  reserve  against 
deposits  was  thereby  reduced  $11,175,  adding  which 
to  the  gain  in  cash  ma^e  the  increase  in  surplus 
reserve  $1,773,675  to  $8,077,975.  Computed  upon 
the  basis  of  deposits  less  those  of  $36,808,700  of  public 
funds,  the  surplus  is  $17,280,160;  the  loans  decreased 
$1,108,600.  The  bank  statement  of  this  week  will 
reflect,  among  other  movements,  the  transfer  hence, 
through  the  Sub-Treasury,  to  New  Orleans  of  $1,410,- 
000  and  hither  from  San  Francisco  $846,000.  Pre- 
sumably, also,  the  averages  of  the  $1,849,784  gold  re- 
ceived from  London  on  Monday  and  of  $2,471,840 
which  arrived  from  that  center  on  Thursday  will  also 
be  reflacted  in  the  statement.  The  total  arrivals  of 
gold  from  England  and  Japan  since  the  movement 
began  have  been  $16,087,208.  This  does  not  include, 
however,  $698,000  which  arrived  at  Beaton  on  Fri- 
day, completing  the  quota  engaged  by  the  Na- 
tional Shawmut  Bank  of  that  city.  The  new 
engagements  reported  this  week  were  $3,750,000, 
making  the  total  thus  far  $23,186,600,  and  the  amount 
supposed  to  be  In  transit  is  $7,401,292.  The  exchanges 
of  refundable  bonds  for  the  2  per  cent  consols  have 
thus  far  amounted  to  $14,490,200  and  the  redemp- 
tions of  5  per  cents  of  1904  to  $12,591,150. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  on  the  Stock  Exchange  this  week  at  6  per  cent 
and  at  3  per  cent,  averaging  about  5^  per  cent.  On 
Monday  loans  were  at  6  per  cent  and  at  6  per  cent, 
with  the  bulk  of  the  business  at  6^  per  cent.  On 
Tuesday  transactions  were  at  6  per  cent  and  at  5^  per 
cent,  with  the  majority  at  6|  per  cent.  On  Wednes- 
day loans  were  at  6^  per  cent  and  at  4  per  cent,  with 
the  bulk  of  the  business  at  6:^  per  cent.  On  Thurs- 
day transactions  were  at  6^  per  cent  and  at  4  per 
cent,  with  the  majority  at  5  per  cent.  On  Friday 
loans  were  at  5^  per  cent  and  at  3  per  cent,  with  the 
bulk  of  the  business  at  5  per  cent.  Banks  and  crust 
companies  loaned  at  5^  per  cent  as  the  minimum. 
The  increasing  ease  in  the  call  loan  branch  of  the 
market  this  week  was  due  to  the  offerings  of  the  pro- 
ceeds of  the  imported  gold,  to  loans  of  considerable 
amounts  of  money  which  has  been  returned  from 
Western  centres,  where  it  had  been  sent  for  crop- 
moving  purposes,  and  also  to  the  lighter  movement 
directly  and  through  transfers  to  Now  Orleans.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  are 
quoted  at  6  per  cent  for  sixty  days,  with  but  little 
business,  6|(^5i  per  cent  for  three  to  four  months, 
with  a  moderate  inquiry,  and  5  per  cent  for  five  to 
six  months,  for  which  period  some  transactions  are 
reported.  Commercial  paper  is  in  better  demand, 
chiefly,  however,  from  the  Interior;  but  quotations  are 
unchanged  at  6  per  cent  for  sixty  to  nlnety^^day  en- 
dorsed bills  receivable,  6@6^  per  cent  for  prime  and 
6i@7  per  cent  for  good  four  to  six  months*  single 
names. 


The  Bank  of  Eagland  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  Loudon, 
3f  @3^  per  cent.    The  open  market  rate   at  Paris  is 


C'304 


THE  CHKONICLE. 


[Vol.  Lxxvii. 


2i  per  cent  and  at  Berlin  and  Frankfort  it  is  3^ 
per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £477,791  bullion 
during  the  week  and  held  £30,427,914  at  the  close  of 
the  week.  Oar  correspondent  further  advises  us  that 
the  loss  was  due  to  imports  of  £8,000  from  Australia, 
to  exports  of  £70,000,  of  which  £60,000  to  Canada 
and  £20,000  to  Malta,  and  to  shipments  of  £416,000 
net  to  the  interior  of  Great  Britain. 


The  following  shows  dally  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DA^ILT  POSTED  BiiTBS  FOB  FOHBiaH  EXOHAMOB. 


The  foreign  exchange  market  has  been  strong  this 
week,  not  only  for  sterling  but  for  Continental  drafts, 
with  more  or  less  important  advances  each  day  in 
response  to  a  somewhat  urgent   demand  for  remit- 
tance.   Bankers'  bills  appear  to  have  been  absorbed 
almost  as  promptly  as  they  have  been  offered,  and  the 
supply  of  commercial  drafts  against  cotton  has  been 
in  smaller  volume  than  recently.     Compared  with  the 
ow  rates  ruling  on  December  6  for  long  and  for 
cables  and  on  December  7  for  short,  which  rates  for 
the  latter  were  the  lowest,  as  heretofore  noted,  for  at 
east  thirteen  years,  there  was  a  recovery  by  Thursday 
of  this  week  of  two  and  a  quarter  cents  in  long  and  of 
two  cents  in  short  and  in  cables.     This  reaction  ends 
for  the  time  the  period  of   depression  in  the  foreign 
exchange  market,  which  was  almost   continuous  for 
thirty-one  business  days,  it  having  begun  on  Nov.  2  and 
culminated  on  Dec.  7,  when  the  lowest  prices  for  sight 
were  recorded;  the  recovery  has  been  in  progress  nine 
business  days.   Of  course  the  high  rates  now  ruling  for 
light  exchange  entirely  preclude  the  possibility  of  gold 
imports  for  the  present,  though  the  price  of  bars  in 
London  was  this  week  reduced  to  77  shillings  11  pence 
per  ounce.     As  above  stated,  engagements  of  gold  at 
the  British  capital  this  week  were  $3,760,000  ;  these, 
however,  were  effected  on  Monday,  and  presumedly 
negotiations  therefor  were  concluded  last  week.    The 
arrivals  of  gold  at  this  port  from  London  this  week 
have  been  $4,321,624  and  those  at  Boston  $698,000, 
leaving  the  amount  supposed  to  be  in  transit  from 
the  former    port    $7,401,292.      The '^Assay    Office 
paid  $1,016,217  27  for  domestic  and  $1,000,491  49  for 
foreign  gold  bullion.     Arrivals  of  gold  at  the  Custom 
House  for  the  week  were  $2,504,294,  of  which  $614,- 
475  consisted  of  foreign  coin,  $23  476  American  coin 
and  $1,823,876  of  bullion  from  Earope. 

Nominal  quotations  for  sterling  exchange  are  4  8H 
@4  82  for  sixty  day  and  4  86@4  85^  for  sight.  There 
was  little  or  no  business  In  exchange  on  Saturday  of 
last  week.  Compared  with  rates  on  the  previous  day 
long  advanced  on  Monday  15  points  to  4  80@4  8025, 
short  15  points  to  4  8350@4  8360  and  cables  20  points 
to  4  84@4  8410.  On  Tuesday  long  rose  40  points  to 
4  8040@4  8060,  short  30  points  to  4  838C@4  8390  and 
cables  20  points  to  4  8420@4  8430.  Oq  Wednesday 
long  advanced  85  points  to  4  8075@4  8090,  short  30 
points  to  4  8410@4  8425  and  cables  40  points  to 
4  8460@4  8475.  On  Thursday  the  market  was  active 
and  quite  strong  all  day,  with  a  rise  of  75  points 
for  long  to  4  8160@4  8175,  of  70  points  for  short 
to  4  8480@4  8490  and  of  65  points  for  cables  to 
4  8626(^4  8540.  The  market  was  firm  on  Friday, 
closing  at  unchanged  rales.  The  market  closed 
with  long  at  4  8160@4  8175,  short  4  8480@4  8490 
and  cables  4  8520@4  8640.  Commercial  on  banks 
4  8110@4  8120  and  documents  for  payment  4  80^@ 
4  81f.  Cotton  for  payment  4  80i@4  80§,  cotton 
for  acceptance  4  8110@4  8120  and  grain  for  pay- 
ment 4  81t@4  81f. 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  D4eember  18, 1808. 


CiuTenoy 
Gold. 


Total  KOld  and  legal  tenders. 


Rteeived  bv 
N.  T.  Bankt. 

Shipped  bv 
tf.T.Banki. 

$7,778,000 
1,179.000 

(8,961,000 

$6,161,000 

1,089,000 

$6,190,000 

Net  Interior 
MovemtiU. 


Gain. 
Gain. 


$9,621,000 
140.000 


Gain.    2,7ei,« 


With  the  Sub-Treasury  operations  and  gold  Imports 
the  result  is  as  follows. 


Week  ending  December  18, 1903. 

Into 
Banks. 

Outer 
Bonk*. 

tfetOhanoein 
Bank  Holdintt. 

Banks  interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  Imports. . 

$8,961,000 
26,300,000 

$6,190,000 
28,800,000 

Gain.  $8,761,000 
Gaia.    1,500.000 

Total  KOld  and  legal  tenders 

$84,861,000 

$89,(190,000 

Gain.    4,261,000 

The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

Stance 

Oermany.... 

Rasala  

Ans.-Hung'y 

Spain 

Italy 

Netherlands  . 
Nat.Belg'm. 

Tot.tbls  week 
Tot,  prer.  w'k 


December  17,  1908. 


Gold. 


£ 
30,427,914 
96,868,082 
83,041,000 
82,291,000 
46,705,000 
14,632,000 
21,316,000 
4,183.700 
8,138,000 


830,008,696 
381,320,776 


Silver. 


44,276,678 

1 1,609,000 

7,727,000 

12,176,000 

19,064,000 

3,835,200 

6,483,100 

1,669,000 


106240278 
1019952U 


Jotal 


£ 

80,487,914 
189,644,766 
44,660,000 
80,018,000 
68,981,000 
88,696,000 
!J4,e51,200 
10,687.100 
4,707,000 


437,148,961' 
486,815,987 


December  18,  1002. 


Gold. 


£ 

31,148,760 

101,698,959 

32,046,000 

76,567,000 

46,629,000 

14,365,000 

16,774,000 

4,698,600 

3,000,667 


825,011,986 
327,004,063 


Sih-er. 


£ 


44,838,210 

11,730,000 

6,408,000 

18,354,000 

19,764,000 

3,080,800 

6,626,800 

1,500,838 


104702148 
10448SS33 


Total. 


£ 

81,14^,760  I 
146,031.16»| 
43,776,000  I 
81,966,000 
68,983,000 
34,129,000 
18,864,800 
11,426,400 
4,501,000 


430,ei4,12» 
431,482,680 


COMMISSIONER  WEIGHT  ON  'SHE  FUTURE 

OF  LABOR. 

Carroll  D.  Wright,  United  States  Commissioner  of 
Labor,  spoke  in  Philadelphia  last  Sanday  on  the 
labor  question,  and  in  the  course  of  his  remarks 
made  some  predictions  which  call  for  comment.  Col. 
Wright  began  by  pointing  out  the  change  that  has 
already  taken  place  in  the  relation  of  labor  and  capi- 
tal. This,  he  showed,  consists  not  merely  in  the 
obtaining  of  wages  more  than  sufficient  to  keep  body 
and  soul  together.  The  great  steps  in  the  emancipa- 
tion of  labor  was,  in  the  speaker's  judgment,  the 
raising  of  labor  to  a  status  higher  than  that  of  a  mere 
commodity,  and  the  asserting  of  the  right  to  make 
contracts  for  the  terms  on  which  it  shall  be  delivered 
to  employers.  Bat  the  wage  system  still,  in  Col. 
Wright's  opinion,  "depends  too  largely  for  its  equities 
upon  the  generosity  and  great-mindedness  of  employ- 
ers." Outlining  what  is  to  happen,  whereby  this  flaw 
in  the  system  may  be  remedied,  the  speaker  had  the 
following  to  say. 

The  system  that  will  take  the  place  of  that  under 
which  mere  wages  are  paid  probably  will  be  composed 
of  the  profit-sharing  and  co-operative  plans.  The 
work  people  will  then  acquire  the  Interest  of  Invest- 
ors, the  more  capable  will  rise  to  their  opportunities^ 
and  the  less  worthy  will  find  their  level. 
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The  first  commeat  which  thoughtful  people  will 
make  on  Col.  Wright's  conolaaion  Is,  that  the  question 
Is  left  open,  how  the  co-operatiye  and  profit-sharing 
plans  are  to  come  about.  We  can  see  only  three  ways 
in  which  such  a  system  should  be  generally  intro- 
duced. It  might  conceivably  be  established  through 
yoluntary  act  of  the  employers  in  admitting  em- 
ployees to  a  share  in  profits;  it  might  conceivably 
come  through  successful  demand  by  laborers,  or  It 
might  happen  through  the  starting  of  co-operative 
competition  by  the  woikingmen  themselves.  We 
doubt  whether  Col.  Wright's  imagined  relations  will 
be  established  on  the  scale  he  pictures  through  any 
of  these  three  agencies. 

The  most  logical  and  feasible  of  the  three  would  be 
action  of  employers.  With  profit-sharing  plans  for 
the  benefit  of  employees,  American  industry  is  already 
familiar.  They  appear  in  various  forms.  Periodical 
readjustment  of  the  scale  of  wages,  in  line  with 
change  in  prices  of  products  of  manufacture  is  really 
one  of  them,  though  not  ordinarily  so  classed.  An 
annual  "bonus,"  based  sometimes  on  length  of  ser- 
vice, sometimes  on  profits  of  the  year,  sometimes  on 
both,  is  another.  Allotment  of  stock  in  a  corporation, 
whether  free  or  on  terms  of  favored  subscription,  is 
yet  another.  All  of  these  profit-sharing  plans  are  ex- 
perimental, and  it  is  still  too  early  to  say  what  their  prac- 
tical outcome  is  to  be.  It  would  certainly  be  impos- 
sible to  assume  to-  day  the  general  application  of  any 
of  these  theories.  The  best  minds  among  employers 
are  at  work  on  the  problem;  for  it  is  freely  recognized 
that  interest  of  capital  and  labor  in  the  experiment  is 
mutual.  If  labor  gains  through  a  larger  contingent 
share  in  profits,  capital  gains  through  labor's  larger 
responsibility  and  interest  in  its  work,  and  this  latter 
gain  is  worth  a  considerable  sacrifice. 

But  we  do  not  think  that  this  is  exactly  what  Col. 
Wright  has  in  mind;  for  the  paragraph  which  we 
quoted  above  refers  to  a  system  which  is  not  to  supple- 
ment payment  of  dally  or  weekly  wages,  but  to  super- 
sede them.  In  this  conception  we  certainly  cannot  fol- 
low him.  We  do  not  by  any  means  believe  that  the 
manufacturer  of  the  future  will  take  his  workpeople 
Into  formal  partnership  on  any  such  wholesale  basis. 
We  do  not  look  for  an  Industrial  milleninm  when  so 
much  stock  in  an  enterprise  will  be  allotted  for  the 
manager,  so  much  for  the  laboring  force  and  so  much 
for  working  capital.  The  vital  defect  of  any  such 
proposition  is  the  wholly  unequal  footing  on  which 
the  various  beneficiaries  would  be  placed.  Invested 
capital  takes  a  risk,  not  only  of  disappointing  returns 
but  of  total  loss ;  labor  Invested  on  such  a  basis  would 
take  no  risk  at  all  beyondlosspf  nnremuneratlve  time. 
That  is  to  say,  the  failure  of  the  enterprise  would  de- 
stroy altogether  the  capital  Involved,  but  would  leave 
labor's  earning  capacity  precisely  where  it  was  before* 
On  the  other  hand,  invested  capital  can  go  with- 
out any  return  at  all  for  a  period  of  time,  if  it  hopes 
for  large  returns  when  that  period  is  past.  But  this 
Is  exactly  what  labor  cannot  do.  Simple  profit-shar- 
ing, therefore — if,  as  Col.  Wright  suggests,  the  system 
is  to  "  take  the  place  of  that  under  which  mere  wages 
are  paid" — would  be  unjust  and  objectionable  to  both 
capital  and  labor.  We  strongly  suspect  that  the  labor- 
ing man  would  be  the  first  to  balk  at  a  system  dispens- 
ing with  the  old-fashioned  system  of  "mere  wages." 

We  do  not  Imagine  that  Ool.  Wright  is  so  impracti. 
cable  as  to  waive  all  objections  of  this  sort.  But  it 
certainly  seems  to  us  that  the  economic  doctrine  sug- 


gested In  his  speech  is  of  that  vague  description  which 
lays  stress  on  an  ideal  without  giving  proper  consider- 
ation to  the  obstacles  in  the  way  of  it,  and  which 
thereby  does  great  harm  to  impulsive  and  untrained 
listeners.  We  have  shown  what  would  stand  in  the 
way  of  his  imagined  plan  if  undertaken  under  the 
auspices  of  the  employers.  A  workman  listening  to 
his  outline  of  the  future  might  conceive  the  notion 
that  labor  Itself  ought  to  demand  concessions  of  the 
sort.  But  for  what  is  It  to  ask  ?  Higher  wages  when 
profits  are  higher  ?  It  asks  this  already — usually 
with  success — and,  moreover.  Col.  Wright's  reported 
scheme  is  to  do  away  with  wages.  Is  labor,  then,  to 
demand  participation  on  a  joint-stock  basis?  This, 
it  will  readily  be  seen,  would  raise  precisely  the  diffi- 
culty which  we  have  described  already  in  an  imagin- 
ed proposition  of  the  kind  by  the  employer.  Are 
worklngmen  to  offer  their  services  in  return  for  stock, 
as  capital  offers  its  services  ?  This  we  conceive  to  be 
the  practical  presentation  of  the  question.  We  do 
not  doubt  that  plenty  of  corporatiocs  would  be  found 
willing  to  "capitalize"  the  labor  of  their  working 
force  on  such  a  basis.  But  how  Is  the  workingman 
to  live  in  the  meantime  ? 

The  whole  proposition.  It  appears  to  us,  reduces 
itself  to  the  third  alternative  above  suggested.  If  the 
wage  system  is  to  be  replaced  by  "profit-sharing  and 
CO  operative  plans,"  let  the  worklngmen  pool  their 
labor  and  engage  the  services  of  a  manager  on  such 
basis  as  might  be  feasible.  Here  is  at  least  an  intelli- 
gible way  to  dispense  with  the  wage  system  as  at  pres- 
ent practiced.  We  anticipate  the  answer,  that  a  co- 
operation on  this  basis  has  been  tried  and  has  broken 
down  Invariably.  It  has  collapsed,  in  every  case,  be- 
cause of  the  want  of  responsible  and  experienced  lead- 
ership, which  has  its  own  personal  Interests  at  stake. 
But  is  it  not  a  reasonable  inference  that  a  similar  fate 
would  be  in  store  for  any  such  displacing  of  the  wage 
system  as  the  ardent  but  hasty  philanthropy  of  the  day 
conceives  ? 


FIRE  INSURANCE  RATES  AND  METHODS. 

An  article  by  Mr.  W.  0.  Betts  of  Philadelphia,  which 
appeared  in  the  last  number  of  the  "Annals  of  the 
American  Academy,"  treats  disapprovingly  of  fire  In- 
surance methods,  and  argues  that  the  business  is  highly 
profitable  and  its  current  premium  rates  extortionate. 
If  this  oonolnsion  is  correct,  it  Is  important;  therefore, 
let  us  examine  the  methods  by  which  it  is  reached. 

The  writer  begins  by  citing  average  dividend  rates 
paid  yearly  during  the  last  decade  and  the  prices  of 
insurance  stocks  at  a  certain  date.  Accepting  these 
figures  as  arithmetically  correct,  they  do  not  sustain 
the  positions  of  the  article.  Of  139  company  stocks, 
it  is  true  that  (as  given  in  a  compend  referred  to)  65 
stood  at  101-150,  26  at  151-200,  23  at  201-300, 13  at  301- 
400,  and  12  at  401-1,400;  but  this  is  a  misleading 
grouping.  Of  the  12  last  named,  4  stood  at  401-5009 
2  at  501-600,  3  at  601-700,  2  at  701-800,  and  only  1 
any  higher;  this  one  is  a  company  which  is  sometimes 
called  the  Chemical  Bank  among  underwriters,  having 
a  very  small  capital  and  a  very  large  surplus,  and  is  a 
very  marked  exception. 

The  market  prices  of  insurance  stocks  and  the  rates 
of  dividends  paid  are  based  largely  upon  book  value, 
In  which  surplus  is  of  course  the  chief  factor,  itfeither 
large  book  value  nor  a  high  dividend  nor  large  sur- 
plus proves  conclusively  that  underwriting  is  prosper- 
ous ;  for  dividends  may  be  earned  and  paid  tempor- 
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•rily  wQile  aaderwrltlng  Is  conducted  at  a  lose.  Sab 
tract  from  net  premiums  in  a  year  the  sum  of  losses 
«nd  expeniea  paid,  and  the  difterenoe  is  gain  or  loss^ 
according  as  It  is  a  plus  or  a  minus  quantity ;  then  set 
oyer  against  this  the  Increase  or  decrease  in  liabilities 
as  compared  with  those  at  the  end  of  the  preyious  year, 
and  the  result  is  the  underwriting  profit  or  loss  in  the 
y««r.  Since  assets  are  at  interest,  what  may  be  called 
"the  baDklng  side"  may  yield  a  divisible  return,  while 
the  underwriting  side  results  in  loss;  therefore,  a 
citation  of  dividends  and  surplus  is  not  alone  con- 
clusive. 

Mr.  Betta  perceives  and  admits  the  distinction  be- 
tween the  underwriting  and  the  banking  sides,  but  he 
chooses  to  treat  underwriting  loss  as  "elusive"  and  of 
questionable  verity.  It  is,  notwithstanding,  unpleas- 
antly real,  and  in  the  thirteen  years  1888-1900  there 
was  an  underwriting  loss  in  seven  years  aggregating  58 
millions,  against  an  underwriting  profit  of  about  44  mil- 
lions occurring  in  six  years.  The  writer  errs  in  say- 
ing tbat  the  law  requires  maintenance^of  a  50-per-cent 
unearned -premium  fund,  "so  that  a  policy  holder 
canceling  a  policy  maybe  reimbursed  the  ratable  por- 
tion of  the  premium  paid."  The  statement  is  entirely 
incorrect;  this  unearned  premium  has  nothing  to  do 
with  return  in  case  of  cancellation,  but  is  held  solely 
as  a  reserve  against  losses,  it  being  assumed,  as  a  rough 
calculation,  tbat  about  one-half  of  premiums  will  be 
consumed  in  losses.  A  more  surprising  error  is  that 
Mr.  Bctts  actually  avers  that  all  surplus  rightfully 
belongs  to  the  public  and  ought  to  be  divided.  To 
qaote  his  own  words  : 

All  of  this  money,  all  of  this  excess  charge  over  and 
above  the  amount  necessary  to  recompense  the  custo- 
dians and  the  administrators  of  the  public's  contribu- 
tions, should  be  held  in  trust  as  the  property  of  the 
Insuring  public.  By  all  ethical,  moral  and  financial 
rights,  the  conflagration  fund  belongs  to  the  Insurers. 
But  It  never  will  be  theirs — unless  the  law  is  changed. 
Instead,  this  fund  will  grow,  and,  growing  too  big, 
some  fine  day  it  will  melt  away  as  an  extra  dividend 
of  40  or  60  per  cent,  or  else  it  will  amalgamate  with 
the  dormant  capital  of  47  millions,  so  that  the  share- 
owners  will  own  two  shares  of  stock  where  now  they 
own  but  one." 

We  really  must  decline  to  take  this  seriously.  If 
surplus  in  Insurance  belongs  to  the  public  because  It 
came  from  the  public,  profits  in  any  business  that 
might  be  mentioned  belong  to  the  public  by  the  same 
reasoning.  If  insurance  surpluses  were  distributed — 
either  as  a  dividend  to  policyholders  or  by  such  rate 
reduction  as  would  consume  it — then  behind  the  pos- 
sible losses  should  be  left,  rightfully,  only  the  prem- 
iums of  tbat  year,  for  if  stockholders  were  denied  profi>^ 
they  could  not  be  asked  to  assume  deficits.  Mr. 
Betts's  cheerful  assurance  that  there  will  be  no  more 
conflagrations  is  not  a  warranty.  He  quite  passes  over 
the  fact  that  capital  and  surplus  stand  in  constant 
exposure  and  that  repeatedly  assessments  have  become 
necessary  and  have  been  paid;  in  his  exhibit  of  divi- 
dends and  market  values,  also,  he  takes  no  account 
of  the  stocks  which  paid  nothing  or  of  the  fact  that 
128  companies  with  30  millions  of  capital  have  been 
"burned  out"  In  this  State  since  1871,  going  by  either 
insolvency  or  discouragement. 

H  s  article  is  an  apparent  example  of  the  too  com- 
mon handling  of  statistics  for  the  purpose  of  support- 
ing a  predetcimlned  conclusion.  We  have  not  space 
to  consider  it  in  more  detail,  but  this  is  certain:  if 
iuEurance  la  "highly  profitable"  and  its  rates  are  ex 
tortionate  (as  alleged),  owners  of  investment  capital 


are  uot  aware  ot  it.  Uuderwritlng  is  an  open  field, 
and  there  is  no  fixed  limit  to  organization,  under 
liberal  general  laws;  nothing  prevents  the  turning  of 
say  60  millions  of  capital  into  the  field  before  next 
July  except  the  fact  that  the  owners  of  the  capital  do 
not  think  the  prospect  attractive.  Whether  60 
millions  more  capital,  which  is  not  far  below  the  ag- 
gregate stock  of  the  companies  now  lawfully  operating 
in  this  State,  would  more  or  less  than  suffice  to  meet 
the  demand  for  insurance,  we  do  not  stop  to  consider; 
but  there  is  an  excess  of  demand,  and  for  soma  years 
past  has  been.  Evidence  of  this  is  furnished  by  the 
fact  that  a  bill  now*in  Congress  (which  substantially 
ought  to  pass)  to  more  effectually  deny  the  malls  to 
irresponsible  underwriting  concerns  is  opposed  by  some 
business  interests  on  the  ground  that  it  would  abridge 
insurance  facilities — a  plea  which  may  fairly  be  para- 
phrased as  averring  that  the  public  cannot  get  in- 
surance enough,  and  therefore  must  not  be  debarred 
from  taking  the  contracts  of  irresponsible,  or  at  least 
doubtful,  issuers. 

When  we  have  bsfore  us  this  undeniable  fact  of  in- 
sufficient supply,  and  also  the  fact,  open  to  every- 
bodys'  observation,  that  capital  persistently  stays  out 
of  the  field,  It  is  useless  to  try  to  establish  a  third 
proposition,  that  rates  are  extravagant  and  profits 
large.  These  three  propositions  do  not  fit,  and 
they  cannot  be  made  to  fit  except  by  adding  a 
fourth  one:  that  there  Is  a  shortage  of  capital 
available  for  investment,  or  that  owners  of  capital  are 
incompetent  to  handle  it.  The  unsatisfied  demand, 
and  the  refusal  of  capital  to  enter  an  open  field  in 
which  demand  can  never  fail,  dispose  of  all  conten- 
tion that  underwriting  is  a  safe  and  profitable  busi- 
ness. When  competition,  the  universal  regulator,  re- 
fuses to  intervene,  it  Is  certain  that  competition  deems 
the  prospect  uninviting. 

We  could  carry  the  analysis  further  if  space  per- 
mitted, but  will  add  this:  A  joint-stock  Insurance 
company  guarantees  the  sufficiency  of  the  mutual  con- 
tracts called  policies,  which  in  form  it  writes  in  its 
own  name.  Behind  them  stand  its  assets,  composed 
mainly  of  capital  and  surplus,  plus  temporary  use  of 
unearned  premiums.  Diminish  the  surplus  and  the 
guaranty  Is  weakened.  Same  rates  are  too  high  and 
others  too  low;  it  Is  beyond  human  foresight  to  make 
them  strictly  exact.  The  conflagration  hazard  cannot 
be  exactly  foreseen,  but  it  cannot  be  left  out;  it  will 
force  itself  in.  The  only  thing  which  has  elas- 
ticity enough  to  meet  and  absorb  the  shocks  of  this 
hazard  is  the  surplus,  which  to  some  persons  has  be- 
come a  rock  of  offense. 


MINNEAPOLIS  &  ST.  LOUIS  REPORT. 
The  annual  report  of  the  Minneapolis  &  St.  Louis 
RR.  Company  furnishes  evidence  of  the  fact  that  in 
a  country  of  large  area  like  the  United  States  the 
general  crop  situation  may  be  exceedingly  favorable, 
while  some  particular  locality  may  nevertheless  have 
to  contend  with  a  diminished  crop  yield.  As  the  fiscal 
year  of  the  Minneapolis  &  St.  Louis  covers  the  twelve 
months  to  June  30  1903,  the  results  of  course  are 
based  on  the  agricultural  productions  of  the  season  of 
1902.  That  seasop,  as  the  reader  will  recall,  was  one 
when  the  country's  leading  grain  crops  proved  of  ex- 
ceptional, even  of  phenomenal,  proportions,  and  when 
the  harvests  generally  were  exceedingly  abundant. 
The  Minneapolis  &  St.  Louis,  nevertheless,  suffered  a 
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falling  off  In  Its  tonnage  and  earnings,  and  the  ezpla 
nation  Is  found  In  the  fact  that  looal  conditions  In 
the  territory  tributary  to  the  lines  of  this  little  system 
during  the  growing  and  harrestlng  period  of  1902 
were  adverse,  and  that  consequently  the  crop  yield 
diminished,  Instead  of  (as  In  the  country  as  a  whole) 
increasing. 

From  the  classified  statement  of  freight  given  In 
the  report,  It  appears  that  the  tonnage  In  agricultural 
products  In  1902-3  waa  only  660,341  tons,  against  804,- 
331  tons  In  1901-2,  the  contraction  thus  having 
amounted  to  almost  18  per  cent.  There  was  also  a 
large  decrease  In  the  lumber  shipments, which  fell  from 
391,036  tons  to  278,207  tons,  a  shrinkage  of  about  29 
per  cent.  Nearly  all  other  classes  of  freight,  and 
particularly  merchandise  and  'miscellaneous  articles, 
increased,  so  that  In  total  tonnage  the  reduction  was 
only  from  1,940,26 S  tons  to  1,836,894  tons,  a  loss  of 
no  more  than  6 '33  per  cent.  It  remains  to  be  said 
that  there  were  really  two  Important  causes  of  de- 
crease In  transportation  receipts,  namely  (1)  the  re- 
duction In  gr^ln  shipments  already  referred  to  and 
(2)  the  completion  during  the  year  of  the  Chicago 
Rock  Island  &  Pacific  Ry.  Company's  line  from  Albert 
Lea  to  the  cities  of  Minneapolis  and  St.Paul.  Through 
the  building  of  this  piece  of  road  the  company  sus- 
tained a  loss  in  revenue  by  the  diversion  of  a  portion 
of  the  traffic  to  the  R:)ck  Island  which  was  formerly 
delivered  to  the  Minneapolis  &  St.  Louis  for  trans- 
portation to  points  on  the  latter's  line  north  of  Albert 
Laa.  In  face  of  these  circumstances,  the  small  loss 
recorded  In  total  traffic  must  be  considered  noteworthy. 
In  the  passenger  earnings  there  was  actually  a  small 
further  gain  on  top  of  the  25  per  cent  increase  In  1901- 
02 — a  particularly  gratifying  fact,  indicative  of  the 
growth  In  population  and  in  general  business  activity 
of  the  country  tributary  to  the  road. 

Notwithstanding  the  various  offsets  mentioned, 
both  gross  and  net  earnings  decreasad  nevertheless. 
In  gross  the  falling  off  from  the  previous  year  was 
$276,363,  or  7*78  per  cent.  It  was  not  found  possible 
to  reduce  expenses  very  greatly,  so  in  the  net  the  loss 
was  1211,660,  or  13*49  per  cent.  Considering  prev- 
ious growth,  the  present  falling  off  can  not  be  re- 
rarded  very  large.  We  pointed  out  a  year  ago  that 
from  12,006,506  in  1896  97  gross  had  risen  to  $2,246,- 
680  in  1897-98,  to  $2,500,004  in  1898  99,  to  $2,863,310 
in  1899-00,  to  13,275,603  to  1900  01,  and  then  to  $3,- 
640,840  in  190102.  The  decrease  the  last  year  brings 
the  amount  for  1902-03  down  to  $3,286,472.  The  net 
rose  from  $374,788  in  1896-97  to  $950,959  in  1897  98,to 
$1,061,999  in  1898-99,  to  $1,262,802  in  1899-1900,  to 
$1,426,819  in  1900-01,  and  to  $1,568,465  in  1901-02. 
The  decrease  now  brings  the  amount  for  1902-03  down 
to  $1,356,806.  The  most  noteworthy  fact  in  the  com- 
pany's exhibit  is  that  notwithstanding  the  decrease  re. 
ferred  to,  the  income  was  sufficient  to  meet  the  5  per 
cent  dividends  which  are  being  paid  on  both  the  com- 
pany's common  and  preferred  stock.  The  surplus 
above  charges  for  the  twelve  months  was  $511,916. 
The  call  for  the  dividends  was  $500,000,  leaving  a 
small  balance — $11,916.  Of  course  the  exhibit  for 
the  previous  year  was  much  more  favorable  in  the 
fact  that  the  balance  above  dividends  for  that  period 
of  twelve  months  was  $196,724. 

The  funded  debt  was  increased  during  1902-3  by 
$609,000,to  reimburse  the  company  for  cash  expended 
In  the  past  out  of  current  receipts  for  Improvement 
and  betterments.    The  bonds  issued,  however,  were 


not  sold,  but  are  retained  in  the  Treasury.  Tne  com- 
pany's charges  to  capital  account  for  the  late  year 
were  $379,035,  which  furnishes  the  reason  for  the  $360,- 
000  of  bills  payable  created  during  the  twelve  months 
and  reported  outstanding  June  30  1903.  A?  against 
this  there  are  $282,000  of  the  company's  1st  consoli- 
dated 6-percent  bonds  In  its  treasury  and  $1,160,000 
of  its  first  and  refunding  4-per-centB,  making  $1,, 
442,000  together. 

President  Hawley  (writing  under  date  of  October  6) 
states  that  the  business  outlook  for  the  ensuing  year 
is  good,  especially  in  general  merchandise  and  coal. 
Although  there  was  an  excess  of  rainfall  in  Minnesota 
and  South  Dakota,  the  crop  conditions  in  those  States 
are  fairly  satisfactory.  Continued  wei  weather  after 
harvest,  however,  has  delayed  the  movement  of  wheat 
and  unfavorably  affected  its  grade.  In  Iowa  the  crop 
of  small  grain  is  about  the  same  as  for  the  previous 
year.  The  corn  crop  is  not  so  heavy,  but  there  is 
more  marketable  corn,  he  says,  as  the  early  frosts  of 
last  year  made  a  very  large  percentage  of  the  corn, 
unmarketable. 

Mr.  Hawley>lso  points  out  that  the  increased  cost  of 
labor  and  all  classes  of  material  over  last  year  rendered 
it  impossible  for  the  management  to  effect  a  reduc- 
tion in  operating  expenses  proportionate  to  the  reduc- 
tion In  gross  receipts.  However,  if  there  should  be  a 
reduction  in  the  volume  of  traffic  the  current  year,  he 
thinks  it  will  be  practicable  (especially  as  the  prop- 
erty has  been  so  greatly  improved  during  the  last 
seven  years)  to  effect  greater  economy  in  the  cost  of 
maintenance  and  transportation  without  detriment  to 
the  property. 


RAILROAD    GROSS   AND    NET    EARNINGS 
FOR   OCTOBER. 

As  gains  in  gross  earnings  are  diminishing,  com:« 
p orisons  as  to  net  are  also  growing  less  favorable. 
This  is  the  same  as  saying  that  expenses,  which  have 
baen  such  a  prominent  feature  in  the  affairs  of  the 
roads  during  the  last  twelve  mouths,  are  not  being 
contracted  in  proportion  to  shrinkage  in  the  increase 
in  gross.  Oar  compilation  this  time  covers  the 
month  of  October,  and  it  will  be  seen  that  in  the 
gross  the  improvement  for  the  month  on  the  roads 
reporting  reaches  $9,994,999,  or  8  89  per  cent.  This 
Is  not  a  particularly  small  gain,  either  In  ratio  or  in 
amount.  But  going  back  we  fi ad  that  in  September 
I  he  increase  was  $13,372,963,  or  12*31  per  cent;  in 
August,  $16,783,293,  or  14  99  per  cent,  and  in  July, 
$17,835,572,  or  18*23  per  cent.  The  comparison  as 
to  net  shows  similar  results.  For  October,  the  in- 
crease readies  only  $2,407,665,  or  6*88  per  cent,  as 
against  $4,370,652  or  11*68  per  cent  In  Saptember; 
$5,534,846  or  16-48  per  cent  in  August,  and  $6,463,- 
153  or  20-25  per  cent  in  July. 


October. 
(1C8  roadt.) 

January  1  to  Oct.  31. 
(101  roads.) 

1903. 

1908. 

Increaae. 

1903. 

1902. 

iHcreast. 

Gross  eam'8 
Oper.  exp... 

122375.429 
79.033,735 

112,380,430 
71  448,401 

t 
9,994,999 
7,687,334 

t 

J89,031,693 
970,749,490 

tl8,2S2,203 

f 
866,066,104 
584  897,244 

t 

122,965,S8& 
85,853,246 

Net  earn'B 

43.341.694 

40,934,029 

2,407,666 

281,168,660 

37,113.848 

As  In  preceding  months,  the  showing  for  October 
has  been  decidedly  improved  both  as  regards  gross 
and  net  by  the  very  large  Increases  reported  by  the 
anthracite  coal  roads.  Tnese  anthracite  roads  in 
October  were  still  comparing  with  the  period  of  the 
miners'  strike  last  year,  and  therefore  their  improve- 
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ment  Is  of  exceptional  dimensions  in  gross  and  net, 
alike.  In  gross  the  addition  for  this  group  Is  12,421^- 
196,  or  43i  per  cent,  and  In  net  $1,724,090,  or  144-67 
per  cent.  Eliminating  the  anthracite  coal  group  from 
the  results,  wa  would  have  an  increase  of  only  $7,573,- 
803  in  gross  and  but  $683,575  In  net. 

As  in  previous  months,  also,  the  feature  of  Increased 
expenses  here  disclosed  derives  additional  significance 
from  the  fact  that  the  same  feature  was  already  ob- 
servable in  a  marked  degree  in  the  returns  for  the 
previous  year.  Thus  in  October  1902,  while  our  totals 
showed  $6,277,165  improvement  in  gross,  this  was  at- 
tended by  such  a  large  augmentation  in  expenses  that 
net  earnings  actually  recorded  a  decrease  of  $416,786. 
Of  course  the  anthracite  miners'  strike  prevailing  at 
that  time  played  its  part  in  producing  this  unfavora- 
ble result,  but  as  a  matter  of  fact  augmented  expenses 
were  common  then  to  the  roads  nearly  all  over 
the  country — the  Pennsylvania,  for  example,  with 
$1,390,300  gain  in  gross,  reporting  $9,100  loss  in  net. 
We  show  in  the  following  the  October  totals  for  all 
the  years  back  to  1893. 


raw  <t 

So.  of 


Btou  BarninQt. 


Net  EarningB. 


Tear 
Oiven. 


Oct. 

'06(183) 

'06(121) 
■OOdSfl) 
'00(181) 
■01(111) 
'0X105) 
'03(108) 

Jan.  1 

•asdU) 

>M(1S0) 
■U6(12S) 
-9«(11S) 
•97(118) 
■08(118) 
■99(118, 
•00(18<) 
'•1(  90) 

•aaaoo) 

■03(101) 


• 

B9,020.240 

81,205,9^8 

66,617.543 

62.680.26} 

78,051,957 

7S.189,5M 

93.139.83(i 

101.185,a4B 

114,27i,6H0 

118.017,914 

128,376,4^9 

to  Oct.  31. 
643.60  l.Se» 
473,378.38  <! 

506,fle6.8S-^ 
49t.774.849 
588,449.966 
682.961,676 
715,500.t59 
820.»81,165 
876,129.186 
817,81J,5i5 
e8<),031.693 


Tear 
Precedin§. 


63.606,6 :0 

64,969.058 

60,485.049 

03,982,600 

67,859,774 

74,gOS,2«7 

82,648,011 

97,618.388 

100.811,588 

105,7  »0,74B 

118,380.430 


059,890,610 
548.740,4^6 
480.918,191 
491,341,806 
618,817,432 
074.402,141 
061,156,043 
744.578,lf0 
786,204,169 
766.085.802 
886,066,104 


Increase  org 
Iturecue. 


Tear 
Oieen. 


-8,9:^6,880 
—8.763,070 
+5,1»2,498J 
—8,893,832 
-H,692,18S' 
+4,381  29 

+10,791,82-! 
+3,571,h65! 

+13,4'*3,045 
+6,27  M66 
+0.994,999 


-10.689.116 

—76,868,164 
+26.782,697 
+3,458,04) 
+26,832,634 
+48.069  484 
+84.345,4  If 
+T6.403.005 
+88,926.0n 
+51.128.723 
+122966689 


84.364.703 
22,994.889 
86.680,814 
84,162.741 
87.875,385 
3J.208,6S4 
39,761,61rt 
3S,239,f'98 
15,303,549 
40,6'0,565 
48,341,694 


173,884.617 

144,508,757 
164,631.876 
157,077,489 
181.170,427 
208.327.801 
886,157,649 
868.^56,428 
303,707,180 
86^,530,178 
318,882,203 


Tear 
Preceding. 

9 

24,026,430 
25,727,602 
28.805,630 
25,038.287 
85,825,673 
29,708,237 
38,658,688 
39,530.261 
37,600,947 
41,086,351 
40,034,029 


180,639,146 
173.863.534 
148,881,732 
158,963,797 
163,149.518 
ieO.S09.S28 
811,2?6.«8« 
249,566,330 
86»,678.79ii 
8611.509,748 
281,168,860 


Increaee  or 
Decreate. 


t 

+389,333 
-2,733,803 
+8,824,676 
—1.776,516 
+2.049,762 
+8,495,447 
+4,108,988 

-280.359 
+7.693,602 

—416,786 
+2,407.665 


-6.804,529 
—29,880.777 
+16,260.114 
+114,642 
+18,020,914 
+17.817,873 
+24,8fl0.709 
+22.091,093 
+44,028,390 
+7,020,436 
+37,113,843 


KoTB.— We  no  longer  Inolnde  the  Mexican  roada  or  the  ooal-mlnlng 
operations  of  the  anthracite  ooal  roads  In  oar  totals.  Figures  foi 
pvevlooa  years  have  been  revised  In  accordance  with  this  change. 

What  is  true  of  the  roads  collectively  is  likewise 
true  of  most  of  them  individually.  There  are  in- 
stances this  time,  it  Is  true,  of  roads  which  make  a 
better  comparison  as  to  net  than  heretofore.  In  this 
class  belong  particularly  the  Hirriman  roads.  We 
may  take  for  illustratloB  the  Union  Pacific,  which  has 
$792,717  gain  in  gross  and  $400,356  gain  In  net;  the 
Southern  Pdcifio,  which  has  $634,634  gain  in  gross 
and  $i  37, 306  gain  in  net,  and  the  Chicago  &  Alton 
which  has  $196,840  increase  in  gross  with  $119,935 
increase  In  net.  Bat  these  are  exceptions  going  to 
prove  the  rule.  The  Pennsylvania  Railroad  (which 
as  we  have  already  shown  in  October  last  year  had  an 
exceptionally  large  increase  in  gross  attended  with  a 
decrease  In  net)  this  year  repeats  this  experience, 
having  $580,600  gain  In  gross  with  $106,400  loss  in 
net.  The  Erie  has  $17,459  gain  in  gross  with  $375,- 
768  loss  in  net.  The  Illinois  Central,  with  $312,525 
gain  in  gross,  has  $123,041  decrease  in  net.  So,  too, 
the  St.  Louis  &  Sin  Francisco,  with  $320,788  gain  In 
gross,  has  $35,666  loss  in  net.  Besides  these  there  is 
a  large  number  of  roads  which,  while  recording  sat- 
isfactory improvement  in  gros3,  have  comparatively 
small  gains  in  net,  such  as  the  Baltimore  &  Ohio,  the 
Canadian  Pacific,  the  Louisville  &  Naahvllle  and  the 


Southern  Railway.  In  the  following  we  show  all 
changes  exceeding  $30,000  in  amount,  whether  in- 
creases or  decreases,  in  both  gross  and  net. 

PBIHOIPAL  0HAHOB8  IH  OROSS  SAKMIHOS  IM  OCTOBER. 


Increasea. 

Lehigh  Valley  RB.{... 
Union  Pacltto  System. 
Cent,  of  New  Jersey.. 
Phil.  &  Readlnif  RR.*. 
Atoh.Top.  &  Santa  Fe. 
South.  Pacific  Syt^tem. 
Pennsylvania    Syst.  > 

(2  roads)! $ 

Baltimore  A  Ohio...  7  c 

B.  &  O.  8outhw...5* 
Chesapeake  <b  Ohio... 

Canadian  Pacific 

St.  L.  A  San  Fran . . .  ) 

Chic.  &  E    IlUnoisJ 

Illinois  Central 

Mo.  Pacific  &  Ir.  Mt.  > 

Central  Branch ...  5 
Southern  Railway..., 

Korf  oik  <k  Western 

Gr.  Trunk  8ys.(3  r'ds). 
LoulsvUle  <&  Nashville 

Wabash 

Chicago  &  Alton 

Northern  Central 

N.  Y.  Ont.  &  Western. 
Cln.  N.O.ATex.  Pac. 
Chic.  Great  Wostem.. 

Central  of  Georgia 

Mo.  Kansas  &.  Texas.. 
Mobile  &  Ohio 


$796,502 
792,717 
768,305 
746,262 
665.094 
634,634 

580,500 

488,614 

889,111 
360.862 

320,788 

312,525 

301,947 

29t.l6i 

286.470 

266.197 

257,331 

236,194 

195,840 

120  800 

109,385 

103.777 

85,963 

79,996 

79,657 

76,698 


Increase*. 

Cumberland  Valley...  $73,600 

Tol.  &  Ohio  Central...  68,222 

Colorado  &  Sonthern.  66,858 

CUlo.  Indpls  &  Louis..  60,740 

Hooking  Valley 52,867 

Nash.  Chat.  &  St.  Lonls  51,566 

Cleve.Cln.Chlc.&8t,L.  51.007 

Pere  Marquettell......  60,782 

Kanawha  &  Mich 50,122 

Pacific  Coast 45,855 

Phlla.  Bait.  &  Wash...  44,300 

Ft,  Worth  &  Den.  City  43,010 

Wheeling  A  L.Erie....  34.890 

Ala.  Qr't  Souihern 34,889 


Total  (representing 
44  roads) $10,068,606 


Decreases. 

Denver  A  Rio  Grande.  $59,489 

8t.  Louis  Southwest...  46,250 

Atlantic  Coast  Line...  43,634 

Minn.  A  St.  LoulH 42,832 

Minn.  St.  P.  &8.8t.M.  41,918 

Wisconsin  Central 32,576 

Total  (representing 

6  roads) $266,699 


*  These  figures  are  for  the  Railroad  Company;  the  Ooal  A  Iron  Com- 
pany reports  an  Increase  of  $1,904,532. 

t  Covers  lines  <  tlrectly  operated  east  and  west  of  Pittsburgh  and  Erie. 
The  gross  on  Eastern  lines  (Including  Buffalo  A  Allegheny  Valley 
Division)  Increased  $178,600  and  the  gross  on  Western  lines 
iMoreased  $401,900. 

I  These  figures  are  for  the  Railroad  Company  only. 

II  Ineludes  Lake  Erie  A  Detroit  River  Railway  in  both  years. 

5  For  the  total  Baltimore  &  Ohio  System,  including  roads  controlled 
but  not  wholly  owned,  gross  for  September  increased  $442,406. 

PBIMOIFAI.  OHANOEB  IN  NET  BABNINOS  IN  OCTOBER. 


Increases. 

Lehigh  Valley: $704,095 

Cent,  of  New  Jersey..  659,434 

Southern  Pacific  Bys . .  437 .306 

Union  Pacific  System.  400,855 

Phil.  A  Reading  RR.*.  362,459 

A.toh.  Top.  A  Santa  Fe.  335,098 

Chesapeake  A  Ohio...  162,023 

Chicago  A  Alton 119.936 

Norfolk  A  Western 92,872 

Pere  Marquette 0 87,397 

LoulBvlUeA  Nashville  82,294 

Southern  Railway 72,305 

Baltimore  A  Ohio...  >  p.  okt 

B.  A  O.Southw...  J  66,257 

Atlantic  Coast  Line. . .  43,988 

Wheeling  A  Lake  Erie  41,865 

Mobile  AOhlo 41,020 

Canadian  Pacific 37,892 

Ft.  Worth  &  Uenv.C.  37,256 

Colorado  A  Southern.  34.749 

Toledo  &  Ohio  Central  34.413 


Total  (representing 
20  roads) $3,851,997 


Decreases. 
Erie 

Mo.  Pacific  A  Iron  Mt. 

Illinois  Central 

¥azoo  A  Miss.  VaUey. 
Pennsylvania    Syst. ; 

(2  roads)!... 
Mlnn.Bt.P.A8.8te. 

Long  Island 

Denver  A  Rio  Grande. 
St.  Louis  Southwest... 

Phil.  Bait.  A  Wash 

Wisconsin  Central.... 
Seaboard  Air  Line.... 
dt.  L.  &  San  Fran...) 

Ohio.  A  East.  111...  J 
Hash.  Chatt.  A  St.  L.. 
San  Fran.  A  No.  Pac. 
Kan. City  Southern... 
W.  Jersey  A  Seash 


$375,758 
183.823 
123,011 
i06.71S 

106.400 

64,538 
63,967 
61,803 
61,000 
47,300 
46,601 
42,338 

35,666 

85.278 
33,233 
32.563 
80,600 


Total  (re 
19  roads) 


$1,450,619 


t  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  ot 
Pittsburgh  and  Erie  (Including  Buffalo  A  Allegheny  Division)  decreased 
$105,000  and  the  net  on  Western  lines  decreased  $1,400. 

II  Includes  Lake  Erie  A  Detroit  River  Railway. 

t  Does  not  Inelude  results  for  Lehigh  Valley  Ooal  Co.  and  other 
controlled  ooal  companies,  whleh  latter  show  an  Increase  of  $300,409. 

*  These  figures  are  for  the  Railroad  Co.;  the  Coal  A  Iron  Oo.  reports 
an  Increase  of  $305,056. 

§  For  the  total  Baltimore  A  Ohio  System,  including  roads  controlled 
but  not  wholly  owned,  net  for  September  increased  $11,190. 

When  arranged  in  groups  the  feature  of  Increased 
expenses  again  appears.  Oat  of  the  eight  groups  re- 
porting there  are  three  that  record  diminished  net  on 
that  account.  The  remaining  five  groups  have  in- 
creases, but  outside  the  coal  group  the  improvement 
is  not  particularly  large  in  any  group,  as  may  be  seen 
from  the  following. 


SCMMAmr  BT  OBO0F8. 

Section  ob 

Qroei  Baminoi. 

N*t  Bamitio$. 

aBoup. 

1003. 

1902. 

f 

1008. 

1002. 

Inc.orUte, 

October. 

I 

C 

C 

t 

P.O. 

Trunk  lines. (10' 

33.423,863 

31,761,05^ 

10,252,298 

10.679,86" 

-4«7,06S 

4-00 

Aathr.  Coal.  (6 

8.126,776 

5.705,578 

2,915,813 

1,1«1,753 

+1,721,090 

144*67 

■Mt.  A  Mid. (13 

4,071,»<82 

8,796,003 

1.335,811 

1,484,0  H) 

—148.814 

9-90 

Mid.  West' n.(l« 

e,588,38'» 

e,e5S,4<:l 

3,014,747 

a.826,1  7 

+188,670 

«-e7 

Northwest'ndl) 

8.077,060 

8,10t),000 

8,309,428 

3,433,1110 

-188.688 

3-60 

f^orth  Paoltlc(4) 

10,768,849 

9,568,327 

4.653,430 

4,196.997 

+456,483 

1087 

Boathweitern  & 

BonthPao.(Sl; 

28,058,309 

27.089,8:- 8 

11,240,937 

10.822,8fe 

+418,671 

8*87 

a  anthem  ...(25 

19,323,015 

17,722,80fe 

6,619.220 

6,300.360 

+818.880 

s-os 

Total (106  r'ds.. 

142.875,429 

118,3^0,430 

43,341,694 

40.03  l,02w 

+2,407,666 

5-88 

Hezioan. (8) 

3,633.638 

3.885,690 

1,066,733 

1,049,193 

+7.540 

0-78 

Dec.  19,  1903.J 
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SUMMABT  BT  ORODP8. 


axCTION    OB 

Qroat  aamingi. 

Set  BarMng$. 

GROUP. 

1903. 

1903.       ' 

1908. 

1908. 

Inc.  or  Dte. 

< 

% 

% 

f 

•         ,P.  Cl 

Jan.  \t4)Qct.  31. 

r 

Trunk  llnes.ilO) 

.S28.673.7;i 

3Se.63*,230 

97  817,091 

91JiaS,T90 

+fl.60«,30i 

7-84 

AnthT.  Coal.t  5 

^9.1P7.3'ie 

S1670.2aei 

30  99'.3hl 

18,7'<4.181 

+18.1.'-0,800 

141-89 

East.tMtd..|13 

41.080.SI9 

35.«80  h^) 

1.>,892.9SI 

ll,7tid,90< 

+6211..  .a» 

538 

Mia.  West'n.(18) 

S4  218,9Ta 

73  780,317 

25.148.29 

81,787,798 

-f3,SS0.4U8 

16-63 

Njrthwest'n.i:)'  ti7.58:i.3i7 

81. 439,071 

8-'.943.1N8 

32,444,1^1 

+49S,00T 

2-22 

North  P»oiac(4) 

8;.487,ei9 

78,86  l.rtOl 

38,683,184 

30.701,240 

+1.^01,W44 

8- 14 

Southwestern  a 

1 

South  Pa&(10> 

139  703,S8e 

187.474 ,98V| 

46  5.S5.iai 

45.143.086 

+  1.441.106 

3-19 

Southern ...  .(84  168  aj(i.869 

147,101,53?! 

49.789.957 

43.861.789 

+4,628,1 6.S 

1000 

Total  (101r'd») 

939,081,69:1 

888.006,104 

318.28  .',908 

281.188.'' 60 

+87,113,843 

13-20 

Mexican (8) 

36.149.C18 

i  9.955,971' 

10.429.141 1     0.601,547 

+887.£e4 

8-62 

+  In  the  case  of  the  Central  RK.  of  New  Jersey  and  Lehigh  Valley,  the  totals 
do  not  include  Jane,  the  UKUres  for  that  mouth  not  havinn  been  reported. 

Besldei  the  roada  which  contribute  returns  as  to 
gross  and  net,  there  are  some  others  which  make  re- 
turns only  as  to  groas.  In  the  following  we  show 
these  roads  and  add  their  earnings  to  the  total  of  the 
gross  as  shown  in  the  above. 

ROADS   REPORTING  OKO!«S   BUT   NOT  NKT. 


October. 

1903. 

1903. 

Increase. 

Decr'se. 

Reported  abovedOS 

9 

$ 

S 

$ 

roads) .. 

122,375,429 

112,380,430 

9,994,999 

Ala.N.O.  &T.Pao.- 

N.Orl.&No.Ea8t 

228.490 

195,893 

32,597 

Alat).  &  Vifksb... 

121,882 

108,170 

13,712 

VICK9.  Shrev.  &  P. 

134.670 

119,649 

15,021 

Oblo.  &  Northwest.. 

5,648,178 

4,811,811 

736,367 

Chlo.  Bt.  P  MA  Dm 

1,243.406 

1,327.252 

83,818 

EVIH18V.&  Indlrtnap. 

33,907 

38,949 

6,042 

Evaiisv.  A  Terre  II 

165,196 

149,922 

5,274 

GtNo.tSt.P.M.&M.) 

4,823,922 

4,702,712 

121,210 

Montana  Central. 

183,050 

174,496 

8.5S4 

Dlinols  Southern... 

20,120 

14,583 

5,887 

Internaf  1  <te  Gt.  No. 

684,511 

665,966 

31,455 

Lake  Erie  &  Weel'n 

482,364 

424,823 

87,542 

Mob.  Jacks.  &K.C.. 

35,958 

20,197 

15,761 

New  York  Oentral.. 

7.166.763 

6,799,355 

367,408 

Northern  PaolfloH.. 

8,244,068 

5,328.185 

84,117 

StL.  Vand.<feT.  H. 

225.289 

222,624 

2,665 

T.  H.  &  Indianapolis 

200.097 

179.945 

20,152 

Torre  H.  A  Pt-orla.. 

60,042 

53,569 

6,47J 

Texas  &  Pacific 

1,184.884 

1,168.901 

15,930 

TexasSab.  V.  Ji  N.W. 

16,500 

18,600 

2,100 

Tol.  St.  L.  &  West.-. 

290,278 

262,542 

27,736 

Toron.  Ham.ABufi. 

55,482 

43,801 

11,681 

Total  (180  roads). 

160,464,436 

139.212,377 

11,458,619 

206,560 

Increase  (8-08  p.o.).. 

11,282,059 

II  Inolndes  proprietary  roads  In  botb  years. 

It  will  be  seen  from  the  foregoing  that  when  we  in- 
clude the  roads  which  report  only  as  to  gross,  we 
get  an  aggregate  Increase  in  gross  for  the  month  of 
October  in  the  sum  of  $11,252,069,  or  8*08  per  cent— 
that  is,  the  gross  earninjrs  for  October  1903  foot  up 
1150  464,4R6.  agr-tHst:  $139,212,377  for  Octobf^r  1902. 


S00U  Mijiticts, 


Financial  History  of  the  United  States  (American 
Citizen  Series).  By  Davis  Rich  Dewey,  Pb.  D.,  Professor 
of  Economics  and  Statistics,  Massachusetts  Institute  of  Tech- 
nology. 16mo,  pp.  530.  New  York,  1903:  Longmans,  Green 
&Co. 

Very  much  of  the  controversial  struggles  in  the  world- 
other  than  those  upon  the  &eld  of  arms,  and  perhaps  even  in- 
cluding those  sometimes— might  be  prevented  at  the  outset 
by  agreeing  upon  the  definitions  of  the  subjects  in  dispute, 
albeit  definitions  themselves  are  not  always  easy  to  reach. 
Now,  what  is  covered  in  a  financial  history,  especially  in  this 
peculiar  country  of  ours?  This  the  author  endeavors  to  ex 
plain  in  his  opening  paragraphs,  as  follows: 

The  term  finance,  according  to  the  precise  definition  of 
modern  authorities,  refers  to  the  receipts  and  expenditures 
of  an  individual,  company  or  government.  "The  supply  and 
application  of  State  resources  constitute  the  subject  matter 
of  pubhc  finance,'  is  the  definition  given  by  Prof.  Bastable; 
and  successive  American  writers  on  this  subject— Adams, 
Plehn  and  Daniels — use  the  term  in  substantially  the  same 
sense.  In  the  following  narrative  of  American  experience 
the  expression  ''financial  history"  will  be  given  a  broader 
scope,  and  will  also  include  some  consideration  of  the  mon- 
etary system  of  the  country,  buch  as  coinage  and  bank  issues. 
This  extension  is  made  partly  for  convenience,  since  the  two 
subjects  of  money  and  of  finance  in  its  narrowest  interpre- 
tation are  related  in  interest  to  the  student  of  public  affairs; 
and  partly  because  it  is  impossible  to  explain  the  policy  of 
the  Government  of  the  United  States,  either  as  to  expend- 
itures, or  as  to  income,  without  reference  to  the  development 
of  public  opinion  and  experience  in  the  management  of  its 
monetary  operations. 


In  no  country  in  the  world  has  national  finance  been  so 
quickly  and  so  violently  affected  by  political  environment 
and  onrrent  economic  experience  as  in  the  United  Statea. 
This  inflaence  has  been  due  to  many  causes — in  part  to  the 
sudden  break  with  the  parent  country  in  1775,  leaving  ani- 
mosities which  grew  into  suspicion  or  contempt  for  Euro- 
pean experience;  in  part  to  the  abstract  politioal  philosophy 
which  early  obtained  a  strong  hold  upon  the  reasoning  of 
political  leaders  in  America,  and  led  to  a  confidence  in  ab- 
stract ideas  beyond  practical  possibilities;  and  in  part  to  the 
newness  of  our  economic  life  and  the  enormous  scale  on 
which  the  resources  of  the  oountry  have  been  developed. 

Giving  to  financial  operations  the  scope  above  stated,  it  is 
indisputable  tbat  there  is  not  in  this  country,  even  to  this 
day,  an  orderly,  well  considered  system  worthy  to  be  called 
such;  we  say  this  every  now  and  then,  and  evidences  of  the 
lack  of  such  a  system  are  continually  about  us  more  or  less 
oppressively.  There  may  be  those  who  deny  the  possibility 
of  a  financial  system  so  well  planned  and  well  adapted  that 
it  shall  continuously  work  well.  Some  might  say  that  fin- 
ancial systems  (including  currency  measures)  are  only 
matters  of  expediency,  to  be  varied — or  even  reversed — ac- 
cording to  circumstances;  and  tbat  the  best  wisdom,  because 
the  only  wisdom  attainable,  in  public  administration,  is  to  do 
the  best  which  the  circumstances  permit,  and  not  attempt  to 
plan  far  as  to  the  welfare  and  the  problems  of  posterity 
This  has,  at  least,  a  practioal  sound;  and  we  know  that  in 
fact  financial  administration  in  the  United  States  has  been 
tentative  and  varying.  The  disagreeing  decisions  of  the 
Supreme  Court  on  the  constitutionality  of  the  legal-tender 
clause  are  an  instance  of  this,  and  so  it  has  been  from  the 
beginning,  though  we  may  admit  that  it  could  not  have  been 
otherwise. 

For  the  people  were  politically  learners,  compelled  to  pro- 
vide for  commercial  and  governmental  needs  before  they 
had  found  out  how;  therefore  rapid  and  critical  experi 
ments,  involving  disasters,  began  after  the  peace  treaty  of 
1783.  Indeed,  such  experiments  began  in  the  colonial  period, 
when  the  primitive  barter  was  followed  by  paper,  some  of 
which  was  bills  of  credit  issued  by  the  colonies  in  varying 
forms  and  some  was  issued  by  banks  on  land  security.  These 
expedients  seemed  easy,  and  also  magically  helpful;  they  had 
teen  used  In  Europe,  and  Interference  with  them  here  by 
England  was  not  cheerfully  accepted,  so  that  Franklin  in 
1766  told  England  that  one  of  the  causes  of  ill-feeling  in  the 
colonies  towards  the  mother  country  was  her  prohibition  of 
paper  issues.  So  during  the  Revolution  there  was  no  well- 
defined  plan;  "Congress  did  [one  month  what  it  had  opposed 
in  the  month  previous."  Paper  issues  were  most  natural. 
Upon  the  241  millions  of  "Continental"  issues  were  heaped 
the  209  millions  more  by  the  States;  the  depreciation  ex- 
tended as  far  as  40  to  1  in  silver,  and  the  misery  of  that 
chapter  has  been  written  and  discussed  as  much  as  any  por- 
tion of  American  history;  yet  that  did  not  prevent  resorting 
to  the  same  bad  expedient  of  paper  some  80  years  later. 

The  first  issues  of  anything  like  paper  money  by  the  United 
States  under  the  Constitution  were  during  the  war  of  1812; 
they  were  in  the  form  of  Treasury  notes,  all  but  the  last 
Issue  being  payable  in  one  year  and  most  of  them  fundable 
juto  stock;  all  except  the  later  issues  were  of  too  large  de- 
nomination to  get  into  general  use;  none  had  any  legal- 
tender  quality,  "  though  it  is  likely  that  such  notes  could 
have  been  issued  had  the  war  lasted  a  little  longer."  The 
notes  remained  at  par  in  specie  until  the  banks  generally 
suspended,  in  1814;  and  at  the  close  of  the  war  those  re- 
maining out  were  rapidly  funded. 

The  changes  in  rates  made  by  the  tariff  of  1816  were  so 
great  that  this  tariff  Is  often  said  to  be  "the  beginning  in  the 
United  States  of  the  distinct  application  of  the  protective 
principle  to  domestic  industry  by  means  of  Customs  duties," 
at  least,  protection  was  then  admittedly  adopted  as  a  funda- 
mental basis.  Opposition  to  increased  restriction  was  weak; 
"the  tariff  question,  possibly  for  the  last  time,  was  treated 
in  a  broad  and  liberal  spirit,"  receiving  support  from  all 
parts  of  the  country,  even  South  Carolina  voting  a  majority 
for  it  in  the  House,  and  Calhoun  favored  it,  declaring  that 
"neither  agriculture,  manufactures  nor  commerce,  taken 
separately,  is  the  cause  of  wealth— it  flows  from  the  three 
combined,  and  cannot  exist  without  each. 

Yet  by  1828  sectional  divisions  on  the  subject  had  become 
marked.  The  tariff  of  that  year  represented  the  high- water 
mark  of  protective  legislation  before  1880,  and  it  was  dubbed 
"  Black  Tariff"  and  "  Tariff  of  Abominations."    The  South 
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was  utterly  opposed  to  it,  and  "  it  led  to  important  political 
resalts  in  the  development  of  nullification  in  South  Carolina," 
which  State,  directly  after  Jackson's  election  in  1832,  passed 
an  ordinance  declaring  the  tariff  of  1833,  with  its  amend- 
ments in  1883,  to  be  null  and  void,  and  that  they  should  not 
be  enforced  in  the  State.  The  Clay  compromise  tariff  of  1833 
followed,  which  contemplated  a  gradual  reduction  in  duties; 
and  as  it  provided  for  progressive  reductions  until  1848,  it 
was  notable  as  being  one  of  the  few  measures  that  proposed 
to  restrict  the  power  of  future  Congresses  over  the  revenue- 
The  tariff  of  1842  was  highly  protective;  the  Walker  tariff  of 
1846  swung  in  the  other  direction;  that  of  1857  made  further 
reductions;  but  since  1861  there  has  bean  little  interruption 
to  the  sway  of  protection  as  a  policy  for  its  own  sake. 

The  loan  and  currency  operations  since  1860  are  more  fresh 
in  memory.  From  the  "contraction"  or  funding  plan,  of  Mc- 
CuUoch,  in  1865,  which  regarded  the  greenback  as  a  promis- 
sory note  to  be  met,  it  gradually  came  to  be  considered  itself 
money  rather  than  a  promise  to  pay  money  and  was  glorified 
in  phrase  as  "bloodstained'"  and  "the  people's  money."  The 
struggle  over  paper  infl'ition  was  succeeded  by  the  enforced 
coinage  of  silver  in  1877-93.  As  the  decline  in  the  value  of 
silver  led  to  this  long  struggle  of  attempted  remonetization 
by  force  of  statute,  the  withdrawal  of  their  bond  foundation 
gradually  retired  the  bank  notes.  The  burdens  and  disad- 
vantages of  the  total  lack  of  elasticity  in  the  volume  of  cnr- 
rency  have  continued  undiminished  to  this  day;  they  cannot 
be  relieved  by  any  process  of  accommodation  possessed  by  the 
Treasury,  and  there  is  no  immediate  prospect  yet  of  agree- 
ment upon  any  new  plan  of  note  circulation,  one  hindrance 
being  the  unreasoning  hostility  to  banks  which  still  persists 
and  the  notion  (in  some  States  remote  from  the  seaboard) 
that  any  such  plan  is  probably  connected  with  "Wall 
Street." 

These  are  matters  fresh  in  memory,  and  we  cannot  take 
space  to  touch  further  on  the  details  of  Prof.  Dewey's  history. 
But  we  have  quoted  bis  own  statement  of  the  field  under  re- 
view and  have  mentioned  some  of  the  most  striking  events, 
in  order  to  bring  out  the  singularity  of  this  country  as  a 
field  of  finance: — its  diversity  of  products  and  interests,  its 
powerful  temptations  to  experiments,  its  natural  indifference 
to  precedent,  and  the  causes  which  have  led  to  changes  and 
struggles  in  policies  pursued.  The  notion  that  what  binds 
effete  monarchies  does  not  apply  to  a  vigorous  young  re- 
public has  had  some  show  of  excuse;  but  it  is  time  to  learn 
that  the  supremacy  of  the  natural  and  higher  law  over  mere 
statute  applies  everywhere,  even  in  the  United  States.  We 
need  here  a  currency  system  which  shall  be  truly  systematic, 
solidly  founded,  and  having  the  elements  of  permanence. 

Prof.  Dewey's  work  may  be  of  service  in  turning  attention 
to  the  subject  as  one  for  serious  study,  although  its  intended 
place  is  as  a  text-book,  It  is  written  clearly  and  well,  and 
dispassionately,  without  advocacy  of  specific  policies.  Its 
aids— such  as  the  suggested  reading  for  students,  the  refer- 
ences to  authorities  prefixed  to  each  chapter,  the  minute  top- 
ical index  and  the  order  of  divisions  by  subject  and  chron- 
ology—are  all  that  could  be  desired.  The  book  is  certainly 
the  most  complete  in  its  field,  and  the  field  iteelf  has  hitherto 
been  almost  untouched  as  a  whole. 


Money,  Banking  and  Finance  By  Albert  S.  BoUes, 
Ph.  D.,  LL,  D.,  Author  ot  "Practical  Banking,"  "Banks  and 
their  Depositors,"  "Bank  OfiBoers,"  and  Lecturer  also  in  the 
Univerpity  of  Pennsylvania  and  Haverford  College.  Cloth, 
12mo,  336  pages.  Price,  $1  26.  New  York,  Cincinnati,  Chi- 
cago; American  Book  Company. 

The  title  of  this  volume  may  lead  the  prospective  pur- 
chaser to  expectmore  than  it  contains.  The  first  word  of  the 
title  should  have  been  omitted,  for  all  there  is  on  the  subject 
of  Money  is  in  the  first  chapter,  which  treats  of  the  nature  and 
uies  of  money;  the  characteristics  of  the  precious  metals 
that  make  them  superlatively  adapted  for  use  as  money;  the 
economy  and  advantage  of  using  substitutes  which  in  them- 
selves have  no  appreciable  intrinsic  value;  the  kinds  of 
money,  which  includes  more  than  coin;  the  considerations 
which  determine  the  qaantity  of  money  required  for  a 
country  and  for  a  given  volume  of  business.  This  presenta- 
tion is  compact  and  excellent,  but  on  page  13,  after  stating 
too  broadly,  that  "the  transformation  of  metals  into  coin 
does  not  effect  their  value,"  and  adding  that  if  a  gold  coin  is 
mashed  or  melted  and  none  of  the  material  is  lost  the  origi- 
nal tale  value  is  unaffected,  the  author  says  that  "the  same 


truth  might  be  shown  with  respect  to  silver,  but  as  the  ex- 
planation is  different  and  less  simple,  it  will  be  delayed."  If 
a  writer  makes  a  statement  which  is  inaccurate,  and  pro- 
poses to  correct  it  subsequently,  he  should  state  at  the  time 
that  it  is  inaccurate.  In  this  instance  we  do  not  find  the  de- 
layed explanation,  further  along,  and  the  impression  nat- 
urally conveyed  by  the  language  is  that  in  case  of  all  coins 
nominal  and  intrinsic  values,  are  the  same,  and  that  "this 
truth  cannot  be  too  firmly  grasped."  But  if  an  experimenter 
should  melt  a  handful  of  silver  dollars,  retaining  all  the 
metal,  he  would  find  his  experiment  expensive.  We  do  not 
impute  ignorance  on  this  point  to  Mr.  BoUes,  but  so  serious 
a  departure  from  accuracy  of  statement  ought  not  to  be 
found  in  an  educational  text  book. 

The  last  two  chapters,  which  deal  very  briefly  with  rail- 
way finance  and  with  some  financial  operations  of  banks,  are 
all  that  attempt  to  fulfil  the  third  specification  of  the  title. 
The  book  is  really  a  text-book  on  the  organization  of  banks 
and  the  many  details  of  their  daily  business  operations.  This 
is  treated  minutely  yet  compactly,  point  by  point,  of  routine 
detail,  each  of  the  several  officers,  from  director  to  book- 
keeper, serving  as  topic  for  a  chapter.  We  notice  two  slips 
of  statement,  however,  in  going  over  these  pages:  It  is  stated 
on  page  278  that  "no  bank  in  Brooklyn  or  Jersey  City  is  a 
member  of  the  New  York  Clearing  House,"  which  -is  not 
at  the  present  time  correct;  and  the  statement  in  paragraph 
7,  page  238,  as  to  the  manner  of  making  deposits  in  savings 
banks,  is  not  true  of  all  institutions.  These  are  not  serious 
errors,  but  text- books  should  be  strictly  correct  in  state- 
ments of  fact  and  should  not  make  statements  too  broadly 
and  unqualifiedly. 

We  particularly  like  the  observations.  In  the  brief  chapter 
on  "  directors  "—and  also  those  of  pages  87-89  as  to  "  attend- 
ance"—concerning  the  duties  and  responsibility  of  directors 
and  the  reasonable  limitations  thereon.  This  is  all  well  and 
clearly  put;  it  defines  the  least  a  'director  may  know  and  do, 
and  the  most  which  can  properly  be  demanded  of  him. 

The  book  is  orderly  and  well-defined  in  arrangement,  as 
text-books  should  be.  It  is  well  adapted  for  use  in  commer- 
cial schools;  it  should  also  be  useful  to  the  general  reader, 
and,  while  it  is  always  dangerous  for  a  man  to  be  his  own 
lawyer,  the  business  man  may  get  from  it  suggestions  of 
points  of  inqniry,  at  least,  in  his  relations  to  banks. 


A  History  of  the  Greenbacks,  With  special  Reference 
to  the  Economic  Consequences  of  their  lasue.  By  Wesley 
Clair  Mitchell,  of  the  Department  of  Political  Economy. 
8vo.;  pp.578.  Price,  $4.  Chicago,  1903;  the  University  of 
Chicago  Press. 

This  volume  is  No.  9  in  the  second  series  in  the  decennial 
publications,  which  are  announced  as  "issued  in  commemo- 
ration of  the  completion  of  the  first  ten  years  of  the  Uni- 
versity's existence,  authorized  by  the  Board  of  Trustees  on 
the  recommendation  of  the  President  and  Senate,  edited  by 
a  committee  appointed  by  the  Senate"— these  titles  belonging 
to  the  University.  The  work  is  divided  into  two  parts- the 
history,  and  the  economic  consequences  of  the  Legal-Tender 
Acts— and  is  a  very  nsefnl  addition  to  the  several  historic 
accounts  of  that  melancholy  time  which  have  heretofore 
appeared. 

At  the  outset  of  his  administration,  Secretary  Chase,  a  man 
without  financial  experience,  but  having  a  confirmed  belief 
in  hard  money  and  a  dislike  for  uncertain  paper,  said,  re- 
ferring to  some  of  the  early  and  supposedly  temporary  ex- 
pedients, in  which  were  included  some  one  year  interest- 
bearing  notes,  "the  greatest  care  .  .  .  will  be  requisite 
to  prevent  the  degradation  of  such  issues  into  an  irredeem- 
able paper  currency,  than  which  no  more  certainly  fatal  ex- 
pedient for  impoverishing  the  masses  and  discrediting  th^ 
government  of  any  country  can  well  be  devised."  This 
degradation  was  effected  gradually,  like  most  descents.  The 
first  contributing  cause  was  resorting  to  the  make-shift  of 
short  loans,  without  foreseeing  the  inconvenience  which  was 
liable  to  arise  and  did  arise  by  their  maturing  while  the 
Treasury  was  still  under  heavy  demands;  this,  however,  is 
to  be  ascribed  to  the  general  misconception  at  the  time  about 
the  probable  duration  of  the  war,  and  Mr,  Chase  himself,  in 
his  report  in  1863,  explained  his  failure  to  recommend  heavy 
taxation  t  ■)  the  extra  session  in  July  1865  by  pleading  the 
impossibility  of  foreseeing  the  severity  of  the  struggle. 

Another  contributing  cause  was  the  persistent  reluctance 
or  timidity  of  Congress  about  taxation — not  appreciating  the 
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popnlar  feeling,  wholly  disregardiog  the  declaration  of  lead- 
ing jonrnals  that  un  the  language  of  one  of  them)  "the 
country  presents  the  spectacle  of  a  people  praying  to  be 
taxed."  A  further  cause  was  a  lack  of  coniidence  in  the 
assistance  and  advice  of  the  banks.  The  New  York  banks 
by  Mr.  Gallatin,  pointed  out  the  evil  consequences  of  the 
proposed  issue,  when  it  was  first  mentioned  in  1863,  and 
submitted  an  alternative  plan  whose  main  features  were 
heavy  taxation  and  the  sale  of  long-time  bonds  at  their 
market  value,  which  value  would  be  greatly  enhanced  by  the 
assurance  that  adequate  taxation  would  give.  But  the  sale 
of  bonds  at  their  market  value  was  particularly  objected  to, 
being  denounced  in  Congress  as  "shinning  through  Wall  or 
State  Street."  The  notion  that  the  dignity  of  the  nation 
required  that  its  bonds  be  placed  at  par,  in  appearance,  over- 
bore and  obscured  the  fact  that,  by  a  law  beyond  the  powers 
of  any  Legislature,  the  bonds  would  sell  and  did  sell  at  their 
market  value,  and  below  par.  It  was  alleged  at  times  that 
the  notes  had  not  depreciated,  but  that  gold,  a  commodity, 
had  risen— a  mere  quibble  of  statement  which  may  have 
pleased  the  apologists  but  did  not  alter  the  facts.  A  fourth 
cause  which  led  to  the  legal-tenders  was  the  plea  of  neces* 
sity,  and  the  other  excusatory  plea  that  the  issue  was  "only" 
small  and  would  not  be  carried  beyond  a  moderate  limit. 

How  the  limit  was  sucessively  set  forward,  and  how  even 
the  old  excuses  were  gradually  abandoned  for  the  declara- 
tion that  the  promise  to  pay  was  itself  payment,  and  that 
anything  is  money  which  the  fiat  of  government  issues,  are 
fully  set  out;  an  additional  chapter  is  also  given  to  the  hist- 
ory of  previous  unhappy  attempts  to  make  fiction  pass  for 
truth  in  finance. 

The  chapters  treating  of  the  effects  of  the  legal-tenders 
upon  prices,  wages,  rent,  interest,  profits,  and  the  production 
and  consumption  of  wealth,  are  interesting,  and  they  go  into 
that  part  of  the  subject  more  fully  than  any  previous  treatise 
which  we  recall  at  the  moment.  Nor  is  it  an  objection  to 
this  inquiry  that  it  is  not  conclusive;  it  naturally  could  not 
be,  since  so  many  possible  factors  affect  wagej;  yet  the  in- 
quiry may  still  serve  a  useful  purpose. 

The  chapter  on  the  bearing  of  the  legal- tenders  upon  the 
cost  of  the  war  is  al60  highly  interesting.  In  1867  Comptrol- 
er  Hnlburd  ascribed  a  third  of  the  debt  at  that  time  to  the 
high  prices  paid  by  the  Government  while  its  outlays  were 
largest.  Other  estimates  are  quoted,  but  after  pointing  out 
why  it  is  impossible  to  reach  an  accurate  determination,  Mr. 
Mitchell  thinks  it  probable  that  the  lavishness  cf  appropria- 
tions is  considerably  traceable  to  the  notes;  that  while  the 
notes  may  have  made  the  people  more  ready  to  submit  to  tax- 
ation, it  is  unlikely  that  their  net  effect  was  favorable  to  rev- 
enue; and  that  It  is  safe  to  conclude  that  the  paper  currency 
increased  the  debt  incurred  during  the  war  by  an  amount 
reaching  into  hundreds  of  millions.  Upon  the  first  of  these 
opinions  he  quotes  from  Secretary  McCuUongh's  report  in  1867 
that  "as  long  as  notes  could  be  issued  and  bonds  could  be  sold 
at  a  premium  or  at  par  for  what  the  statute  made  money, 
there  was  a  constant  temptation  to  liberal  if  not  unnecessary 
expenditures;  had  the  specie  standard  been  maintained  and 
bonds  been  sold  at  a  discount  for  real  money,  there  would 
have  been  an  economy  in  all  branches  of  the  public  service 
which,  unfortunately,  was  not  witnessed."  As  to  this  view, 
also,  while  it  is  not  susceptible  of  positive  proof,  it  is  strictly 
in  accord  with  human  nature,and  therefore  with  probability. 

The  chapter  on  wages  includes  a  detailed  analysis  of  the 
Aldrich  report  in  comparison  with  material  by  J.  D.  Weeks 
in  the  twentieth  volume  of  the  Census  of  1880,  with  an  inci- 
dental statistical  attempt  to  show  that  there  is  an  element  of 
truth  in  the  "subsistence"  theory  of  wages.  At  least  the 
author  shows  once  more  how  easy  it  is  to  mass  statistics  of 
small  details  without  leading  to  much  that  is  definite  and 
certain  in  conclusicn.  On  the  whole  this  volume  may  be 
commended  for  clarity  of  style,  fairness  of  statement,  dis- 
tinctness of  discrimination  and  soundness  of  reasoning.  It 
stould  rank  well  in  its  class. 


Money  and  Banking:  An  Introduction  to  the  Study  of 
Modern  Currencies.  By  William  A.  Scott,  Ph.  D.,  Director 
of  the  School  of  Commerce  and  Professor  of  Economic 
History  and  Theory  in  the  Universitv  of  Wisconsin.  8vo,  pp. 
882.    Price. $3.    New  Yofk:  HeLry  Holt  &  Co.,  1903. 

The  scope  of  this  work  cannot  be  better  indicated  than  by 
citing  its  chapter  heads:    "The  Nature  and  Functions  of 


Money;"  "The  Medium  of  Exchange,  its  Characteristics  and 
Composition  and  the  Relation  between  its  Constituent  Ele- 
mentf;"  "The  Standard  of  Value  and  Prices;"  "The  Quantity 
Theory  of  Prices;"  "Metallic  Money;"  "Government  Paper 
Money;"  "Bank  Currency,  its  Nature,  Operation  and  Ad- 
vantages;" "The  Forms  of  Bank  Currency  and  the  Limits  of 
its  Istue;"  "Bank  Currency,  its  Regulation  and  Safetyi" 
"Chief  Banking  Systems  of  the  World;"  "Banking  Ma- 
chinery and  Methods;"  "The  Foreign  Exchanges;"  "The 
Bank  Rates;"  "The  Theory  of  Bl-metallism;"  "The  History 
of  Bi  metallism." 

Contrasting  this  work,  for  convenience,  with  that  [of  Mr. 
Bolles,  this  treats  of  banking  in  its  theory,  its  operations  and 
principles  on  the  broad  8oale]while  Mr.  Bolles's  goes  into  the 
details  of  daily  routine.  Mr.  Scott  states  that  his  work 
"aims  to  analyze  and  explain  the  complex  media  of  exchange 
of  the  great  nations  of  the  present  day  in  such  a  way  as  to 
reveal  the  nature  and  workings  of  each  element  and  the  re- 
lations between  them  all." 

The  opening  chapters,  on  the  nature  and  functions  of 
money  and  the  exchanges,  of  course  go  over  oid  ground,  but 
are  very  satisfactorily  done.  In  mentioning  Qresham's  law, 
which  is  familiar  to  economists  as  merely  the  formal  expres- 
sion of  the  fact  that  undervalued  coin  always  disappears  and 
the  poorer  money  always  drives  the  better  out  of  circulation, 
Mr.  Scott  states  in  afoot  note  that  the  law  was  discovered  at 
least  two  centuries  before  Qresham,  being  clearly  stated  in 
Oresme's  "  De  Origine,  Natura,  Jura  et  Mutationibus  Mone- 
tarum,"  published  in  the  fourteenth  cnetury.  But  really  the 
"  law  "  go98  back  of  even  the  first  cantury,  being  imbedded 
in  human  nature  itself.  Whatever  a  person  is  to  part  with 
(gifts  excepted)  he  instinctively  selects  the  least  desirable 
specimen  of  the  article  which  he  has,  provided,  of  course, 
it  must  be  and  is  received  without  a  discount  charged 
to  him  because  of  its  inferiority;  the  specked  fruit,  the  small 
egg,  the  worn  coin,  the  soiled  and  tattered  note,  the  least 
valuable  and  desirable  of  several  sorts  of  money  which  are 
still  current— one  instinctively  puts  out  the  poorer  first  and 
reserves  the  better — and  as  this  is  in  human  nature  it  must 
have  begun  with  man.  Hence  this  law,  which  bears  the 
name  of  the  English  Mint  director,  who  merely  formulated 
it,  is  something  that  statute  cannot  repeal,  evade  or  sus- 
pend, even  under  the  alleged  warrant  of  necessity  in  war. 
The  nation  which  attempts  to  have  two  sorts  of  money,  un- 
equal in  value,  condemns  itself  to  use  the  inferior  and  expels 
the  better  from  ordinary  circulation. 

The  brief  and  well-written  chapter  on  "The  Quantity 
Theory  of  Prices "  is  to  be  commended  as  a  conclusive  de- 
monstration, as  far  as  it  goes,  of  the  fallacy  of  the  theory, 
although  more  stress  might  have  been  laid  upon  rapidity  of 
movement  as  a  factor  in  the  relation  between  the  volume  of 
currency  needed  and  the  volume  of  exchanges.  As  to  this, 
indeed,  it  seems  to  us  that  a  suggestive  analogy  might  be 
drawn  from  the  realm  of  natural  philosophy,  for  just  as 
momentum  in  a  material  body  in  motion  is  the  product  of 
the  quantity  of  matter  and  the  velocity  (M=AXV),  so  the 
quantity  of  currency  needed  to  produce  a  given  effect  might 
almost  be  stat  ed  in  the  same  formula,  momentum  here  rep- 
resenting effective  use  in  performing  exchanges.  However. 
Mr.  Scott  is  doubtless  correct  in  saying  that  this  "quantity" 
fallacy  had  some  share  in  leading  to  the  free-silver  craze,  any 
sluggishness  of  trade  or  supposed  unsatisfactoriness  in  prices 
being  readily  ascribed,  "by  brilliant  orators  and  skilful 
casuists,  in  and  out  of  Congress,"  to  an  assumed  deficiency  in 
the  volume  of  currency. 

In  his  chapter  on  bi-metallism  he  states  that  bi-metallists 
rely  largely  on  what  they  call  a  natural  compensatory  action 
by  which,  in  case  of  a  difference  in  value  between  gold  and 
silver,  the  increased  use  of  the  cheaper  and  the  decreased  nee 
of  the  more  valuable  for  monetary  purposes  would  raise  the 
value  of  the  former  and  lower  that  of  the  latter,  thus  tend- 
ing to  bring  the  two  ratios  together.  But  a  tendency  is  not 
necessarily  effective  to  produce  a  result;  and  the  weak  point 
in  this  theory,  as  he  sees  it,  is  the  assumption  "that  gold  and 
silver  are  indefinitely  interchangeable  for  monetary  pur- 
poses, and  that  the  only  limit  to  the  possible  substitution  of 
one  for  the  other  in  case  of  a  threatened  change  of  market 
ratio  is  the  entire  discontinuance  of  the  monetary  use  of  the 
metal  which  has  become  relatively  dearer."  He  doubts  this, 
and  inquires  whether  it  is  not  at  least  "conceivable  that  the 
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dearer  metal  might  still  oontinne  to  serve  as  money,  but  at 
an  enhanced  valuation  as  compared  with  the  cheaper." 

In  his  handling  of  this  topic,  and  indeed  throughout  his 
treatise,  he  seems  to  us  sound,  acute  and  fair;  and  while  we 
are  not  entirely  sure  of  the  present  lack  of  text  books  on 
money  and  banking,  which  he  cites  as  occasion  for  making 
this  one,  there  is  surely  need  of  well-directed  and  correct 
study  of  the  subject  of  finance  in  our  day  and  country,  and 
Mr.  Scott  has  made  a  contribution  which  will  not  lead  any 
student  astray. 


Notes  ox  Electric  Railway  Economics  and  Prelimi- 
NAKY  Engineering;  by  W.  C.  Gotshall,  New  York:  McCJraw 
Publishing  Company,  1903.    8vo.,  pp.  252.    Price,  $3. 

This  book  is  based  upon  a  series  of  lectures  delivered  at 
Lehigh  University  last  spring,  the  subject  of  the  course 
being  economics  of  preliminary  determinations  and  of  the 
construction  and  operation  of  high-speed  interurban  electric 
railroads.  The  author  has  filled  out  his  lecture  notes,  add- 
ing matter  thereto  in  some  places,  and  has  arranged  the 
topics  to  follow  the  order  in  which  they  would  be  taken  up 
in  the  actual  investigation  and  construction  of  an  under- 
taking of  the  type  considered. 

Mr.  Gotshall  is  a  member  of  the  American  Society  of  Civil 
Engineers  and  of  the  American  Institute  of  Electrical 
Engineers,  and  has  built  a  number  of  the  pioneer  electric 
interurban  roads  in  the  Middle  West;  he  has  done  other  pro- 
fessional work  in  Paris,  London  and  New  York,  and  for 
more  than  two  years  past  has  been  president  and  chief 
engineer  of  the  N.  Y.  &  Port  Chester  road.  He  is  there- 
fore entitled  to  rank  as  an  authority,  and  the  fact  that  the 
publishing  company  also  issues  the  "Street  Railway  Journal" 
is  a  further  guaranty  of  the  competence  of  Mr.  Gotshall. 
At  the  very  least,  he  is  practical  from  first  to  last.  In  treat- 
ing a  subject  which  is  necessarily  technical,  he  has  not  con- 
sidered technic  for  its  own  sake,  but  solely  for  the  sake  of 
practical  results.  Taking  up  the  project  of  a  proposed  high- 
speed interurban  road,  he  begins  with  the  preliminary  in- 
vestigation of  the  section  of  country  in  reference  to  the 
probable  earnings  and  expenses,  and  carries  on  the  inquiry 
tlirough  the  course  of  track  location  until  the  road  is  ready 
for  operation. 

Evidence  of  the  practical  nature  of  his  ideas  is  found  even 
on  the  closing  page.  Many  preliminary  reports,  he  says,  are 
remarkable  for  what  they  do  not  contain.  The  only  im- 
portant question  is,  what  will  it  cost  (if  the  subject  is  a 
proposed  reorganization  of  an  existing  company)  and  will  it 
pay  ':■  Or,  if  a  new  road  is  proposed,  is  it  a  good,  safe  thing  in 
which  it  is  worth  while  to  go  ahead  ;  and  if  so,  why  ?  In  his 
own  concluding  words : 

Engineers  and  experts  in  making  reports  often  appear  to 
ignore  or  forget  the  fact  that  the  essential  valae  of  their 
reports  lies  in  the  conclusions  and  a  brief  statement  of  the 
basis  for  those  conclusions.  The  body  of  a  report  may  con- 
tain as  much  statistical  detail  and  general  data  as  may  be 
required  to  pad  out  the  document  to  make  its  outward  ap- 
pearance justify  the  fee ;  but  the  client,  on  receiving  the 
document,  will  generally  search  the  index  for  that  part  of 
the  report  giving  the  conclnsions  and  the  reasons  therefor. 
Often  the  search  is  vain.  Among  some  reports  which  have 
been  recently  submitted  to  me  for  analysis  was  one  consist- 
ing of  97  pages  of  legal-cap  size  paper,  and  literally  bristling 
with  statistics,  etc.,  but  which  did  not  contain  one  positive 
conclusion  or  recommendation.  The  expressions  "it  would 
appear"  and  "  it  seems,"  which  have  so  long  and  faithfully 
served  the  members  of  the  legal  profession,  have  no  business 
in  the  vocabulary  of  men  representing  themselves  as  railway 
engineers  or  experts. 

At  the  outset,  he  recognizes  the  promoter  as  "  a  prime 
mover  of  civilization"  by  stirring  things  up  and  conceiving 
new  projects  ;  but  before  the  promoters  (the  sensible  ones, 
we  assume,  he  means)  have  gone  far,  they  perceive  occasion 
for  an  engineer,  whose  duty  Is,  first  of  all,  to  make  a  prelim- 
inary inquiry  into  probable  income.  For  the  purpose  of  ad- 
vising his  clients  whether  to  proceed  with  construction  ?  Not 
yet ;  but  to  advise  them  whether  to  proceed  to  incur  the  ex- 
pense of  a  further  and  really  conclusive  investigation.  The 
engineer  should  consider  the  population  tributary  to  the 
road  per  mile  ;  the  receipts  and  rides  per  capita  per  annum ; 
receipts  per  mile  of  road,  etc.  These  giving  favorable  indi- 
cations, he  should  proceed  to  study  the  physical  character- 
istics, taking  nothing  without  verificatioo,  and  he  should 
walk  over  the  possible  routes — routes,  not  route.    For  one 


peculiar  point,  while  Mr.  Gotshall  considers  curves  undesir- 
able and  would  have  their  radii  as  long  as  conditions  permit, 
he  holds  that  the  curves  themselves  should  be  short.  This 
seems  strange  at  first,  and  it  Is  contrary  to  ideas  in  steam 
railroad  practice;  but  he  explains  that  a  long  curve  is  very 
detrimental  to  high  speed,  because  it  is  unsafe  to  take  a  long 
curve  rapidly,  since  the  view  ahead  is  obstructed.  Electric 
trains  are  short,  often  only  a  car  or  two,  and  are  under 
quicker  control  than  steam  trains  are  ;  therefore  It  Is  better, 
as  a  choice  of  evils,  to  have  a  short  curve  and  get  quickly 
over  It  (even  If  it  is  sharp)  than  to  lose  time  in  rounding  a 
long  one  or  take  the  risks  of  running  unexpectedly  upon  a 
car  ahead. 

The  high-speed  interurban  road  and  not  electric  roads  gener- 
ally is  his  subject.  Therefore,  and  properly,  he  urges  exclusive 
right  of  way,  no  crossings  at  grade,  and  (above  all)  no  single 
track,  which  he  says  has  been  and  is  the  cause  of  the  greater 
portion  of  railroad  casualties  and  receiverships.  Indeed,  he 
flatly  declares  that  If  the  prospective  business  will  not  sup- 
port the  relatively  small  added  cost  of  a  second  track  It  is 
generally  not  worth  going  after.  Highway  lines,  while  pre- 
cluding high  speed,  have  an  attractive  cheapness  of  fran- 
chise ;  yet  not  only  must  Ideal  alignment  and  grade  be  sacri- 
ficed, but  the  "compensation"  sure  to  be  exacted  for  the  use  of 
the  high  way  should  be  considered  a  fixed  charge  and  often  more 
than  obliterates  the  apparent  advantage  of  a  cheap  franchise. 
Branch  lines  are  generally  not  desirable,  for  these  reasons  : 
trains  on  them  are  merely  shuttle,  involving  a  change  ;  oper- 
ating costs  are  relatively  large  ;  and  the  company  is  liable 
at  any  time  to  be  compelled  by  the  authorities  to  run  the 
branch  cars  through  to  a  terminus,  to  the  disturbance  of  the 
schedule.  It  Is  better  to  plan  the  line  to  take  in  all  desirable 
points,  if  possible,  even  at  the  sacrifice  of  directness  between 
termini  ;  for  it  is  not  true  that  the  shortest  line  between  ter- 
mini is  necessarily  the  most  profitable.  And  always,  there 
is  no  truer  paradox  than  that  a  cheaply  installed  road  is  a 
most  expensive  one. 

Goods-carrying,  Mr.  Gottshall  says,  has  been  proved  prof- 
itable, and  is  likely  to  develop  enormously.  The  oatise  as- 
signed is  "short  headway,"  which  is  another  term  for  fre- 
quency of  movement.  The  policy  of  steam  roads  Is  to  make 
every  train,  freight  or  passenger,  a  self-supporting  unit, 
which  means  long  trains;  so  modern  economy  works  for  re- 
duction of  grades  and  curves  and  more  powerful  engines,  so 
as  to  reduce  the  cost  of  hauling  a  ton  per  mile.  But  at  pres- 
ent the  unit  on  electric  roads  is  the  car  mile,  not  the  ton 
mile,  Frequent  Intervals,  or  short  headway,  increases  the 
riding  habit,  and  the  same  law  holds  as  to  freight.  To  quote 
his  words: 

If  the  commercial  interests  of  a  community  realized  that 
they  could  replenish  their  stocks  upon  a  day's  notice,  they 
would  cease  laying  in  supplies  to  last  from  a  week  to  two 
weeks,  as  is  now  the  case;  and  through  the  saving  thus  se- 
cured in  insurance,  interest,  warehouse  handling,  etc.,  could 
afford  to  and  would  pay  a  higher  rate  to  the  electric  road  for 
the  express  handling  of  goods  than  now  paid  to  steam  roads. 
In  other  words,  a  raplJ  and  frequent  train  service,  such  as 
electric  roads  can  give,  will  not  only  materially  increase  the 
freight  and  express  business,  but  by  eliminating  the  econom- 
ically non  productive  conditions  now  existing  between  pro- 
ducer and  consumer,  will  develop  a  most  important  land- 
mark in  political  economy. 

Some  of  the  better  class  of  Interurbans,  he  says,  even  where 
all  or  most  of  the  line  Is  highway  and  hence  limited  to  16  or 
20  miles  an  hour,  are  now  getting  $10,000  to  $13,000  per  mile 
per  single  track  per  year  from  passengers  and  one-tenth  as 
much  for  goods  ;  so  he  argues  that  the  systems  he  advocates, 
on  private  way  and  capable  of  30  to  40  miles  an  hour,  will 
soon  earn  $12,000  to  $15,000  per  mile  from  passengers  and 
$2,000  to  $3,000  per  mile  from  goods  and  mails.  The  dif- 
ference between  the  two  classes  of  roads,  it  seems  to  us» 
should  be  even  more  than  this  ;  and  ivhatever  be  thought  of 
the  prospects.  It  Is  already  true  that  retailers  In  some  towns 
In  the  Middle  West  are  replenishing  stocks  in  the  frequent 
manner  suggested. 

As  might  be  expected,  Mr.  Gotshall  strongly  prefers  the 
third  rail  to  the  overhead  trolley.  He  also  holds  that  the 
rail  can,  in  many  cases,  be  Installed  for  lower  cost  than  the 
other,  and  gives  estimates  to  show  this,  Moreover,  he  seems 
to  favor  protecting  the  rail,  while  admitting  that  opinions 
still  differ  about  It.  To  right  of  way  he  devotes  a  chapter 
in  which  he  reafBrms  the  overwhelming  Importance  of  the 
private  way  throughout,  which  permits  high  speed,  makes 
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freighting  practicable  and  helps  get  the  utmost  out  of  the 
territory. 

We  must  not,  however  try  to  follow  him  further,  and  yet 
we  have  barely  touched  upon  some  details.  He  insists 
throughout  upon  careful  study  of  expediency  before  begin- 
ning ;  then,  upon  building  with  thoroughnees  and  foresight. 
Clearly,  the  homely  motto  of  D^vid  Crockett  that  one  should 
be  quite  sure  he  is  right  before  going  ahead  has  not  always 
been  followed  in  electric  plans  and  construction  ;  therefore, 
a  work  so  well  studied  and  so  practically  aimed  as  this  must 
be  of  large  value, 


Principles  of  City  Land  Values.  By  Richard  M.  Hard, 
President  of  the  L'»wyers'  Mortgage  Insurance  Co.  8vo. 
pp.  160.  Price,  $1.50.  Published  by  the  Record  and  Guide, 
New  York,  1803. 

In  his  preface,  the  author  explains  that  when  put  in  charge. 
In  1895,  of  the  mortgage  department  of  his  company,  he 
searched  in  vain,  both  here  and  in  Europe,  for  boobs  on  the 
science  of  real  estate  as  an  aid  in  judging  values  ;  finding  in 
economic  works  merely  brief  references  to  city  land,  and 
elsewhere  only  fragmentary  articles,  he  conceived  the  plan 
of  outlining  the  theory  of  the  structure  of  cities  and  of  stat- 
ing the  average  scales  of  land  values  produced  by  different 
utilities  in  them.  This  was  the  genesis  of  what  is  certainly 
an  unusual  book— the  first  one  of  the  kind  which  has  come 
to  our  knowledge. 

Sitnations  available  for  defense  determined  the  location 
of  cities  in  ancient  times  ;  of  this,  Rome,  Piiris  and  London 
are  examples.  Trade  routes  or  the  lines  of  least  resist- 
ance between  the  sources  and  the  final  markets  of  products 
have  in  all  ages  located  commercial  cities  at  the  points 
where  a  break  in  transportation  occurs.  Whether  the  broad 
distinction  thus  drawn  between  ancient  cities  of  all  kinds 
and  strictly  commercial  ones  is  or  is  not  quite  sound,  ex- 
amples of  its  correctness  as  to  modern  cities  are  many.  New 
York,  as  has  often  been  said,  grew  because  it  is  at  the  end 
of  the  one  topographically  easy  route  from  all  the  interior  to 
the  Atlantic.  Where  a  gulf  exists,  proceeds  Mr.  Hard,  the 
trading  city  is  located  at  its  inmost  angle,  as  with  Liverpool, 
Hamburg,  Venice  and  Naples.  Where  the  trade  route  fol- 
lows a  river,  cities  arise  either  near  the  mouth,  where 
river  and  ocean  navigation  meet,  as  at  New  Orleans  and 
Philadelphia  ;  or  at  the  head  of  rivers  where  river  and  creek 
navigation  meet,  as  at  Albany,  Richmond  and  Ss.  Paul  ;  or 
at  a  confluence  of  rivers,  as  at  St.  Louis  and  Omaha  ;  or  at 
a  marked  bend  which  changes  direction,  as  at  Cincinnati 
and  Kansas  City.  Facilities  for  crossing  a  river  at  some 
point  may  start  a  town  :  examples  are  Harrisburg,  Read- 
ing, Rockford  and  Terre  Haute.  Extractive  industries  locate 
and  start  towns,  near  raw  materials,  and  even  migrate  to  new 
fields  as  the  supplies  of  material  are  exhausted.  Water- 
powers  also  start  towns.  As  Industries  become  more  spec- 
ialized, the  importance  of  having  a  steady  supply  of  trained 
labor  tends  to  draw  them  to  the  larger  cities,  but  this  Is 
opposed  by  the  danger  of  strikes  there.  These  will  sufifice 
for  examples  of  the  causes  which  locate  cities.  They  might 
be  summed  up  fairly  well  by  saying  that  cities  are  gathering 
points  for  either  handling  and  distributing  products  or  for 
working  them  into  more  advanced  forms,  or  for  both, 

A  city  being  once  started,  the  main  directions  of  growth 
are  usually  controlled  by  topography.  Those  which  grow 
haphazard  show  a  tangle  of  narrow  and  crooked  streets 
evolved  from  old  trails  or  cowpaths,  generally  surrounded 
by  rectangular  plotting  afterwards.  Oar  local  transporta- 
tion troubles  here  in  New  York,  aside  from  the  vast  amount 
of  movement  necessary,  come  from  the  unhappy  narrow 
shape  of  the  island,  contracted  between  two  rivers;  but  some 
critics  are  disposed  to  put  blame  on  the  lack  of  foresight  in 
the  founders,  a  lack  which  is  still  present  among  their  de- 
scendants, Mr.  Hurd  gives  an  explanation  which  Is  Inter- 
esting, even  If  not  quite  conclusive  :  * 

Since  in  1807  all  commerce  was  by  water.  It  was  reckoned 
that  the  chief  traffic  in  New  York  would  necessarily  be  be- 
tween the  Hudson  and  East  rivers,  for  which  reaaon  streets 
were  placed  200  feet  apart,  while  north  and  south  avenues 
were  placed  600  to  900  feet  apart,  there  being  thus  14  aven- 
ues in?tead  of  50.  As  a  result,  New  York  presents  in  the 
main  the  unusual  condition  of  having  Its  business  streets 
running  In  one  direction  and  Its  residence  streets  at  right 
angles.  IE  the  commission  had  bad  greater  knowledge  of 
cities  and  could  have  foreseen  the  vast  growtn  of  New  York, 
they  would  have  realized  that  the  chief  internal  movement 


would  neceesarily  be  on  the  line  of  the  longest  axis,  and  the 
check  put  upon  north  and  south  travel,  with  the  resulting 
economic  loss,  would  have  been  avoided. 

Value  in  urban,  as  in  agricultural  land,  he  says,  is  the  re- 
sultant of  economio  or  ground  rent  capitalized.  To  quote 
upon  this  subject : 

In  cities,  economic  rent  is  based  on  superiority  of  location 
odI?,  the  sole  function  of  city  laud  being  to  furnish  area  on 
which  to  erect  buildings,  Urban  eronomic  rent  is  ascer- 
taioed  by  deducting  from  the  gross  rent  of  land  and  building 
all  charges  for  services  ;  second,  taxes,  insurance  and  re- 
pairs ;  and,  finally,  Interest  on  the  capital  invested  in  the 
building.  This  interest  on  the  cost  of  the  building  must  ex- 
ceed the  average  interest  rate  h?  an  amount  equal  to  the 
annual  depreciation  of  the  building,  thus  providing  a  sinking 
fund  snffioient  to  replace  the  building  at  the  end  of  its  life. 
To  make  a  correct  showicg,  the  building  most  be  suited  to 
the  location  and  m>inaged  with  ordinary  ability,  or  the  ap- 
parent economic  rent  will  have  little  or  no  bearing  on  the 
value  of  the  land. 

The  most  important  consideration  governing  suitability  to 
location  Is  that  of  proportion  of  cost  of  building  to  value  of 
land,  the  safe  general  rule  being  that  the  cost  of  building 
should  approximately  equal  the  value  of  the  land.  Iq  other 
words,  the  typical  successful  property,  land  and  building, 
appears  to  earn  double  Intereat  on  the  cost  of  the  building, 
one-half  of  which,  capitalized  as  economic  rent,  gives  a 
value  to  the  land  equal  to  the  cost  of  the  building.  Toe  chief 
destruction  of  capital  comes  from  the  erection  of  expensive 
buildings  on  cheap  lots  ;  while  the  erection  of  cheap  build- 
ings, known  as  taxpayers,  on  expenaiva  land  should  not  lead 
to  loss,  although  it  may  not  lead  to  great  profit.  On  a  street 
whose  traffic  is  increasing  rapidly,  a  business  building  cost- 
ing several  times  the  value  of  the  land  may  profitably  be 
erected,  since  within  ten  years  the  value  of  the  land  may 
overtake  the  cost  of  the  building.  If,  however,  the  building 
runs  at  a  low  return  for  ten  years,  the  Investment  may 
prove  a  poor  one,  and  the  compromise  of  erecting  one  or  two 
stories  of  sufficient  strength  to  later  carry  five  or  six  Is 
sometimes  the  best  solution. 

He  further  explains  that  the  nearer  cost  of  building  is  kept 
down  to  value  of  land  the  nearer  the  Income  Is  to  being  pure 
ground  rent,  against  which  the  sole  charge  is  taxes ;  on  the 
other  hand,  the  more  costly  the  building  the  higher  the 
maintenance  cost.  The  chief  errors  are  erection  of  costly 
buildings  In  small  cities,  or  In  poor  locations  In  large  ones ; 
but  one  striking  chapter  treats  of  errors  in  construction,  the 
architects  having  been  permitted  to  work  out  designs  which 
were  faulty  from  the  point  of  rental  utility.  About  thirty 
cuts  of  unsuccessful  buildings  all  over  the  country  are  given, 
a  dozen  of  them  being  faulty  in  giving  up  the  ground  front- 
age to  imposing  appearance  and  losing  light  and  exposure  of 
store  Interiors.  These  examples  are  worth  careful  study,  and 
we  will  mention  three  :  A  corner  store  placarded  for  rental, 
whose  corner  is  "  a  granite  quarry,"  the  Jersey  Central  build- 
ing at  Liberty  and  Washington  streets;  a  corner  grocery 
In  Duluth,  "  massive,"  but  having  two  doors  and  no  win- 
dows, so  far  as  the  cut  shows  ;  and  a  massive  store  front  In 
Portland,  Oregon,  occupied  by  a  dealer  in  bicycles  and  sew- 
ing machines,  who  has  mere  silts  for  windows  and  can 
put  in  them  only  a  row  of  six  bottles  of  oil  to  attract  cus- 
tomers.   (Page  106.) 

Mr.  Hurd's  style  as  a  writer  is  not  always  clear,  and  a 
larger  type  would  have  also  made  the  book  more  agreeable 
to  the  eye.  Yet  the  book  gives  evidence  of  diligent  observa- 
tion and  search ,  and  can  be  commended  fully  for  its  value  In 
suggestiveness ;  as  examples  of  this  we  may  mention  the 
chapters  on  "currents  of  travel,"  "types  of  buildings,'* 
"rentals  and  capitalization  rates,"  and  "scale  of  average 
values."  The  many  plans  of  cities,  hunted  out  of  old  records 
— Including  eight  showing  the  evolution  of  Paris  from  56 
B.  C.  to  A.  D,  1705— add  to  the  book  a  historical  Interest. 


ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    CO'8 

—The  public  sales  of  bank  stocks  this  week  aggregate  109 
shares,  of  which  79  shares  were  sold  at  the  Stock  Exchange 
and  30  shares  at  auction,  The  transactions  In  trust  company 
stocks,  all  auction  sales,  reach  a  total  of  300  shares,  and  in- 
clude the  first  public  sale  of  Lincoln  Trust  Co,  stock,  100 
shares  of  which  were  sold  at  2983^  300. 

Shart*.  SAKK8— Yew  Sork.  Price.  Last  previous  sale. 

t2  City  Bank,  Na'lonal 26^  Deo.  1903—  270 

*102  Commerce,  Nat  Bank  of 206-212>4  Deo.  1903—  2l3ifl 

6  Mount  Morris  Bank 200  Mar.  1903—  293 

Tbost  Companibb— A'ew  York. 

100  Bowling  Green  Truat  Co 200  Oct   1903—  200iu 

100  Lincoln  Traet  Co 298ia-300  First  Bale. 

*  Of  thla  77  shares  were  sold  at  the  Stock  Exchange.  \  Sold  at  the 
Stock  Exchange. 
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— The  Colonial  Back  of  this  city  haa  declared  a  dividend 
of  5  per  cent,  payable  Jan.  1.  It  will  be  remembered  that  the 
board  of  directors  in  December  1898  adopted  the  conservative 
course  of  deferring  all  dividends  until  the  bank's  eurplus 
should  equal  its  capital  stock.  On  December  8  1903  the 
capital  was  reported  at  $100,030  and  surplus  and  undivided 
profits  at  §225,405. 

— Mr.  Kalman  Haas,  it  is  stated,  will  retire  the  first  of  the 
year  as  President  of  the  Mutual  Alliance  Trust  Company  of 
this  city.    His  successor  will  be  Mr,  Paul  Schwartz. 

—Mr.  Daniel  J.  Sully,  of  Messrs.  Daniel[J.  Sully  &  Co,  has 
been  elected  a  director  of  the  Merchants'  Trust  Company  of 
this  city. 

—The  annual  meeting  of  Group  VII  of  thej  New  York 
State  Bankers'  Association  was  held  on  Wednesday  at  the 
Clarendon  Hotel.  Tne  group  is  made  up  of  banks  of  Brook- 
lyn and  LoDg  Island,  and  the  most  important  step  taken  by 
the  members  at  Wednesday's  meeting  was  thej^carrying  of  a 
motion  offered  by  Mr.  Stephen  Qriswold  (President  of  the 
Union  Bank  of  Brooklyn)  advocating  the  establishment  of  a 
local  clearing  house.  Mr.  Qriawold  is  of  the  [opinion  that 
some  plan  can  be  devised  whereby  all  the  advantages  which 
are  now  derived  from  the  New  York  Clearing  [House  by  the 
Brooklyn  institutions  can  be  obtained  in'a  similar  manner 
in  the  Borough  of  Brooklyn.  Special  objection  to  continue 
clearing  through  the  New  York  association  is  due  to  the  in- 
creased fees  from  $500  to  §1,000  a  year.  Mr..Qriswold'fl  sug- 
gestion that  a  committee  of  three  be  appointed^ to  take  into 
consideration  this  proposed  plan  for  a  local]  clearing  house 
was  unanimously  carried.  Among  other^^matters  discussed 
was  the  question  of  money  orders,  and  on  this  point  the  fol- 
lowing resolution  was  adopted : 

Resolved,  Tbat  this  aBsoolatlon  adopt  a  banking  money^ordereyBtem 
and  that  tlie  President  appoint  a  comoiltted  of  Ave  to  devlee  a  plan 
whereby  members  can  be  famished  uniform  bank  money  orders  and 
proper  adrertiatng  matter  In  connection  with  the  same  at  a  mlnimnm 
cost.  The  report  of  this  committea  shall  be  rendered  to  the  exeoatlve 
oouncll,  which  Is  hereby  empowered  and  requested  to  authorize  such 
expenditure  as  shall  In  their  judgment  be  proper  to  enable  the  com. 
mlttee  to  carry  oat  its  reoommendatlons. 

Mr.  Henry  E.  Hutchinson  (President  of  the  Brooklyn 
Bank)  was  chosen  Chairman  of  the  Group,  and  Mr.  R,  K. 
Hald&ne  (Cashier  of  the  Coney  Island  &  Bath  Beach  Bank) 
was  elected  Secretary. 

— The  annual  banquet  of  Group  VIII.  of  the  New  York 
State  Bankers'  Association  was  held  on  Thursday  night  at 
the  Waldorf-Astoria.  The  group  comprises  the  associated 
banks  of  this  city,  and  representatives  of  practically  all 
were  present,  over  five  hundred  bankers  attending 
the  gathering,  In  the  absence  of  the  President, 
Mr.  William  A.  Nash  of  the  Corn  Exchange  Bank, 
who  was  kept  away  on  account  of  illness,  Gen,  Thomas  L. 
James  presided.  The  guests  of  hohor  were:  Mr.^Geo.  F. 
Baker,  President  of  the  First  National  Bank;  Major-Gen. 
Henry  C.  Corbin;  J.  H.  DeRidder,  President  of  the  New  York 
State  Bankers'  Association ;  Alex.  Gilbert,  President  of  the 
Market  &  Falton  Naticnal  Bank;  E.  R.  L.  Gould,  Chamberlain 
of  the  City  of  New  York;  Comptroller  Edward  M.  Grout; 
Frederick  D.  Kilburn,  Superintendent  of  the  New  York  State 
Banking  Department;  Bishop  Henry  C.  Potter;  William  B. 
Rldgely,  Comptroller  of  the  Currency;  Rear- Admiral  Fred- 
erick Rodgere;  William  Sherer,  Manager  of  the  Clearing 
House  Association;  J.  Edward  Simmons,  President  of  the 
Fourth  National  Bank,  and  James  Stillman,  President  of 
the  New  York  Clearing- House  Association. 

—Solomon  Loeb,  one  of  the  original  members  of  the  firm 
of  Knhn,  Loeb  &  Co.,  died  suddenly  from  heart  disease  on 
Saturday  at  hi  s  home,  37  East  Thirty-eighth  Street.  Mr.  Loeb 
was  bcin  in  Germany  some  seventy-five  years  ago.  He  came 
to  this  country  in  1849,  and  was  engaged  in  the  dry  goods 
business  in  Cincinnati  until  1865,  when  became  to  New  York. 
In  1867,  with  Abraham  Kuhn  and  Samuel  Wolfif,  he  formed 
the  firm  of  Kuhn,  Loeb  <fc  Co.  Three  years  ago  he  retired 
from  business.  Mr.  Loeb  was  active  in  charitable  work,  and 
for  a  number  of  years  was  a  trustee  of  Mount  Sinai  Hospital 
and  the  Provident  Loan  Sosiety,  and  one  of  the  founders  of 
the  Educational  Alliarce.  He  was  a  member  of  the  Ameri- 
can Mnseam  of  Natural  History,  the  Ne^  York  Botanical 
Garden  and  the  Metropolitan  Museum  of  Art.  He  leaves 
two  sons.  Professor  Moriis  Loeb  of  the  New  York  University 


and  James  Loeb,  and  three  daughters,  Mrs.  Jacob  H.  Schiff, 
Mrs.  Isaac  N.  Sellgman  and  Mrs.  Paul  M.  Warburg. 

—A  plan  to  reorganize  the  International  Bank  &  Trust 
Company  of  America  was  presented  to  the  stockholders  at  a 
meeting  in  this  city  on  Monday,  the  Uth  inst.,  and  a  reorgan- 
ization committee  of  nine  appointed.  The  company's  several 
oflSces  were  closed  about  the  middle  of  October,  the  Mexican 
office  being  the  first  to  suspend.  It  is  proposed,  according  to 
the  plan  submitted,  to  form  a  new  holding  company  under 
the  laws  of  Delaware  for  the  control  of  a  new  national  bank 
to  be  organized  in  Mexico,  with  seven  branches  at  points 
where  branches  of  the  old  corporation  already  exist.  The 
central  bank  will  be  capitalized  at  $3,000,000  in  Mexican 
money  and  the  branches  at  $200,000  each,  making  the  com- 
bined capital  $3,400,000,  with  which  the  stock  of  the  banks 
included  in  the  old  institution  are  to  be  taken  over.  Of  the 
new  stock  sixty  per  cent  is  to  be  taken  by  the  underwriting 
syndicate  announced  by  President  Hunt,  and  the  balance  by 
the  stockholders  and  depositors  of  the  failed  institution.  Ex- 
clusive of  this  stock  there  is  to  be  an  issue  of  "founders' 
bonds"  to  be  distributed  to  the  underwriters  in  addition  to 
whatever  assets  may  remain  after  liquidation.  The  liquida- 
tion plan  provides  for  the  payment  of  50  per  cent  in  cash  to 
persons  having  deposits  of  less  than  $500  silver,  the  remain- 
der to  be  paid  when  and  as  collected  from  the  assets;  those 
with  deposits  above  $500 silver  to  receive  50  per  cent  in  cap- 
ital of  the  new  bank  at  once,  and  the  remainder  In  cash  as 
and  when  received  from  the  assets. 

According  to  the  San  Francisco  "News  Bureau '  of  the  1st 
inst  the  Seattle  branch  of  the  company  has  since  its  suspen- 
sion on  October  19  paid  dividends  to  the  depositors  aggre- 
gating 60  per  cent— one  of  50  per  cent  on  October  28  and  a 
later  one  of  10  per  cent. 

—Mr.  Ernest  R.  Adee,  Vice-President  of  the  Mercantile 
Trust  Company  of  this  city,  died  on  Sunday  last,  at  Tuxedo, 
in  his  forty-first  year.  Mr.  Adee  entered  the  company's  em- 
ploy as  a  clerk.  His  aptness  led  to  his  appointment  as  Sec- 
retary and  Treasurer,  from  which  he  later  advanced  to  the 
Vice- Presidency.  Mr.  Adee  was  a  son  of  the  late  George  T. 
Adee,  for  many  years  Vice-President  of  the  Bank  of  Com- 
merce, and  son-in-law  of  Gen.  Louis  Fitzgerald,  who  for 
twenty-seven  years,  to  January  of  the  present  year,  had 
been  the  Mercantile's  President. 

—A  summary  of  results  shown  in  the  annual  report  of  the 
Canadian  Bank  of  Commerce  has  been  published,  from  which 
it  appears  that,  after  providing  for  all  bad  and  doubtful 
debts,  the  net  profits  for  the  year  were  $1,004,217;  sur- 
plus derived  from  purchase  of  ;the  Halifax  Banking  Com- 
pany's assets,  $293,028;  dividend  payments,  $584,600;  trans- 
ferred to  surplus  or  "rest  account,"  $500,000;  circulation, 
$7,880,547;  deposits,  $62,783,655.  The  bank's  capital  and  sur- 
plus aggregate  $11,700,000.  The  Canadian  Bank  of  Com- 
merce, with  headquarters  at  Toronto,  now  has  about  75 
branches  throughout  the  Canadian  provinces.  The  Hon. 
George  A.  Cox  is  President,  Robert  Kilgour,  Esq.,  Vice- 
President;  Mr.  B.  E.  Walker,  General  Manager;  Mr.  Alex. 
Laird,  Asst.  Gen.  Manager,  and  Mr.  A.  H,  Ireland,  Chief  In 
spector  and,  Sapt.  of  Branches.  Messrs.  Wm.  Gray  and 
H.  B.  Walker  are  the  New  York  agents,  with  offices  at  16 
and  18  Exchange  Place. 

—P.  Maxwell  Sayford  was  recently  appointed  by  the  board 
of  directors  Cashier  of  the  Gansevoort  Bank,  corner  of 
Fourteenth  Street  and  Ninth  Avenue,  this  city,  in  place  of 
H,  M.  Shelve,  resigned,  In  January  1901  the  Gansevoort's  de- 
poits  were  only  $660,322,  while  they  had  grown  to  [$1,985,430 
on  December  8  1903  (the  last  bank  call),  an  increase  of  over 
$1,325,108  during  the  period  mentioned.  The  bank  has  $200,- 
000  capital,  $73,360  surplus  and  profits  and  $2,268,780  total 
resourcei.  In  addition  to  its  banking  accommodations  the 
bank  is  equipped  with  fire  and  burglar  proof  safe  deposit 
vaults  of  the  most  approved  construction,  T,  Albeus  Adams 
is  the  President,  while  C.  W.  Morse  is  Vice-President;  P. 
Maxwell  Sayford,  Cashier,  and  H,  F.  Meehan,  Assistant  Cash- 
ier. Besides  the  President  and  Vice  President  the  other  di- 
rectors are:  George  Hotchkiss,  Frank  Frommel,  Edward 
Swann,  C.  H.  Kimball,  P.  H.  Keahon,  J.  H.  Killough  and 
John  Crane. 

—The  Lincoln  Trust  Company  of  this  city,  admirably 
located  in  the  vicinity  of  Madison  Square,  just  above  24th 
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street,  with  two  entrances,  oq©  on  Fifth  Avenue  and  the 
other  on  Broadway,  calls  attention  to  its  "nniqae  location" 
in  a  well  written  and  excellently  illustrated  pamphlet. 
While  outside  the  recognized  banking  district,  the  site  is  in 
the  very  heart  of  the  shopping  district,  and  the  centre  of 
that  section  devoted  to  great  wholesale  warerooms,  the  chief 
retail  mercantile  establishments,  the  principal  hotels,  clnba 
and  places  of  amusements.  The  "New  Financial  and  Com- 
mercial Centre  of  New  York"  is  the  designation  given  this 
locality  in  the  opening  sentence  of  the  pamphlet.  The 
location  is  readily  accessible  from  almost  any  point,  both 
surface  and  elevated  cars,  and  the  New  Jersey  and  Long 
Island  ferries  being  within  easy  reach.  This  proximity  to 
the  ferries  makes  it  especially  convenient  to  those  living  out 
of -town,  who  journey  to  the  city  before  the  local  banking  in- 
stitution opens  and  return  after  it  is  closed.  Space  is  also 
given  in  the  pamphlet  to  the  classes  of  accounts  invited,  the 
loaning  of  the  company's  funds  and  various  other  pertinent 
subjects. 

—The  Oriental  Bank  of  this  city  removed  to  its  now 
quarters  at  183-184  Broadway  on  Monday  of  this  week.  The 
premises  are  at  the  corner  of  John  Street  and  Broadway,  and 
were  formerly  occupied  by  the  Seventh  National  Bank. 
Pending  the  remodeling  of  the  building  the  Oriental  had  its 
main  office  at  175  Broadway.  Formerly  the  headquarters 
were  at  Grand  Street  and  the  Bowery,  this  now  being  oper- 
ated as  a  branch. 

—Mr.  Edgar  McDonald,  Cashier  of  the  Nassau  National 
Bank  of  Brooklyn,  was  the  guest  of  honor  at  an  anniversary 
dinner  on  the  9th  inst.,  held  in  the  Hamilton  Club,  Brooklyn. 
The  dinner  given  by  President  Thomas  T.  Barr  and  the 
directors  celebrated  Mr.  McDonald's  forty  years  of  oon- 
tinuous  service  with  the  Nassau  National  Bank.  Altogether 
thirty-five  persons  attended,  including  many  bank'and  trust 
company  officials  prominent  in  New  York  City  and  Brooklyn. 
President  Barr  cordiaUy  welcomed  the  guests,  and  then  Vice- 
President  William  A.  Nash  (President  of  the  Corn  Exchange 
Bank, New  York,)  on  behalf  of  the  bank's  officers  and  directors, 
presented  Mr.  McDonald  with  a  beautiful  gold  watch,  chain> 
pencil  and  seal  as  a  token  of  appreciation  and  regard.  Mr. 
McDonald  made  a  graceful  response.  Frank  Bailey,  Presl 
dent  of  the  Title  Gaarantee  &  Trust  Company  ;  Theodore 
F.  Miller,  President  Brooklyn  Trust  Company  ;  Stephen  M. 
Griswold,  President  Union  Bank,  Brooklyn,  also  delivered 
speeches.  The  occasion  will  long  be  a  subject  of  delightful 
remembrance  with  those  who  were  present. 

—At  the  annual  meeting  of  the  stockholders  of  the  Mer- 
chants' National  Bank  of  Newark,  N.  J.,  on  January  13,  the 
proposition  to  increase  the  capital  from  $200,009  to  |500,OCO 
will  be  acted  upon.  The  proposed  allotment  of  stock  will  be 
at  310  to  existing  shareholders  in  proportion  to  their  present 
holdings.  Twenty  per  cent  of  the  purchase  price  is  to  ac- 
company the  subscriptions,  which  must  be  filed  within  thirty 
days  of  the  meeting,  the  remaining  payment  of  SO  per  cent 
being  made  within  sixty  days  after  the  meeting.  The  arti- 
cles of  association  are  also  to  be  amended  so  that  the  board 
shall  consist  of  from  five  to  fifteen  members,  the  number  to 
be  fixed  by  the  shareholders  at  each  annual  meeting.  At 
present  there  are  but  seven  directors. 

—A  third  dividend  to  the  depositors  of  the  Central  Na- 
tional Bank  of  Boston  has  been  declared  and  will  be  paid  on 
or  about  the  21st  inst.  The  amouat  is  for  5  per  cent,  and 
with  the  two  previous  declarations  (the  first  65  per  cent  and 
the  second  20  per  cent)  makes  a  total  of  90  per  cent  realized 
by  the  depositors  since  the  suspension  on  November  14,  1902. 
The  90  per  cent  covers  |1, 839,419,  in  addition  to  which,  it  is 
stated,  Receiver  Frank  D.  Allen  has  paid  other  liabilities 
which  have  been  canceled  by  offsets  aggregating  $761,809, 
thus  making  a  total  of  $3,601,238  paid  within  the  year,  and 
this  without  any  assessment  upon  the  stockholders. 

—As  a  result  of  the  efforts  of  ^Mr.  Francis  B.  Sears,  Vice- 
President  of  the  National  Shawmut  Bank  of  Boston,  it 
seems  likely  that  the  Boston  Sub-Treasury  will  shortly  be- 
come a  member  of  the  Boston  Clearing-Honse  Association. 
The  matter  has  received  the  indorsement  of  Secretary  Shaw, 
who  has  suggested  to  Assistant  Treasurer  Harden  that  appli- 
cation for  membership  be  made  at  once  if  the  latter  deems 
the  action  wise. 

—The  membership  in  the  Boston  Stock  Exchange  of  John 
W.  Belches  was  recently  transferred  to  William  Appletoa 


Jr.,  and  the  seat  owned  by  Morris  A.  Peters  was  purchased 
by  Rnfus  L.  Sewall.  It  is  understood  that  the  consideration 
in  each  case  was  $18,000. 

—Mr.  Asa  C.  Bushnell,  Cashier  of  the  Yale  National  Bank 
of  New  Haven,  Conn.,  shot  himself  at  the  bank  early  on 
Tuesday,  his  death  occurring  a  fe^  hours  later.  An  unex- 
pected examination  by  United  States  bank  officials  and  the 
consequent  fear  of  disclosure  of  a  shortage  in  Mr.  Bushnell's 
accounts  evidently  prompted  the  act .  Discrepancies  of  $17,- 
000,  it  is  stated,  have  been  revealed  thus  far.  It  is  expected, 
however,  that  the  entire  indebtedness  will  come  within  $20,- 
000,  the  amount  of  the  defaulting  Cashier's  bond.  Mr.  Bush- 
nell had  been  in  the  bank's  employ  twenty-four  years,  and 
became  Cashier  last  Aoril. 

— Within  a  week  after  their  disappearance  securities  valued 
at  $6,310  belonging  to  the  Merchants'  National  Bank  of 
Baltimore  have  been  recovered.  The  securities  were  stolen 
from  the  bank's  runner  while  he  was  atteading  to  the  regis- 
tering of  a  letter  in  the  Baltimore  Post-Office,  and  had  been 
secreted  under  the  porch  of  a  house  on  Jefferson  Street,  where 
they  were  found  by  President  Douglas  H.  Thomas  through 
clues  furnished  by  a  detective  agency. 

—The  Federal  National  Bank  of  Pittsburgh,  having  re- 
ceived the  formal  consent  of  the  Comptroller,  resumed  busi- 
ness  on  Monday.  The  suspension  covered  a  period  of  about 
two  months,  for  which'.time  the  depositors  whose  money 
was  tied  up  will  be  credited  with  interest  at  the  rate  of  6 
per  cent  per  annum.  Assurance  is  given  by  the  new  Presi- 
dent, Col.  Hugh  Young, Ithat  every  dollar  of  bad  or  doubtful 
paper  has  been  charged  to  surplus  fund  and  undivided 
profits,  and  that  there  i8>  good  balance  still  left  to  the  credit 
of  that  account.  At  the  annual  meeting  next  month  (on  the 
12th)  a  reduction  from  $2,000,000  to  $l,0O0,OO0:in  the  capital 
will  be  acted  upon,  and  it  is  possible  also  that  steps  towards 
organizing  a  saving  bank,  to  be jknown  as  the  Federal  Sav- 
ings Bank,  will  be  taken>t  the  same  time. 

—The  members  of  the  Pittsburgh  Stock  Exchange  have 
voted  to  suspend  business  on  Dec.  36  as  well  as  on  Christ- 
mas day,  following  similar  action  by  exchanges  in  the 
East. 

—The  affairs  of  the  Republic  National  Bank  of  Pittsburgh 
are  being  wound  up,  the  stockholders  on  October  39  having 
authorized  its  voluntary  liquidation.  A  majority  of  the 
bank's  stock  was  obtained  last  spring  by  the  Mortgage  Bank- 
ing Company  of  Pittsburgh,  the  latter  increasing  its  capital 
for  the  purpose.  The  Republic  National  was  incorporated, 
with  a  capital  of  $200,000,  in  October  1901,  and  opened  for 
business  some  six  months  later. 

—Dr.  Albert  Blumberg,  First  Vice-President  of  the  Wash- 
ington National , Bank  of  Pittsburgh,  died  on  the  Ist  inst. 
The  bank  was  organized  through  the  efforts  of  Dr.  Blumberg, 
and  his  zeal  to  promote^its  prosperity  during  the  six  months 
of  its  existence  had  been  untiring. 

— Official  announcement  was  made  the  latter  part  of  last 
week  that  the  pending  consolidation  between  the  Farmers' 
Deposit  National  Bank  of  Pittsburgh  and  the  Colonial  Trust 
Company  of  the  same  cityJhad  been  dropped.  The  circular 
issued  to  the  stockholders  of  the  bank  bearing  on  the  subject 
reads  as  follows: 

The  Colonial  Trast  Co.,  not  having  compiled  with  the  provisions  ot 
the  agreement  for  the  parohase  of  your  shares,  and  aa  by  Its  terms 
snoh  non-oompUanoerenderedilt  null  and  void,  we  have,  asyonr  repre- 
sentative, declared  the  agreement  ended  by  Its  own  conditions.  Yon 
are  therefore  entitled  to  receive  back  your  certlfloates  of  stock  and 
will  please  present  your  receipt  at  your  earliest  convenience  at  the 
Farmers'  Deposit  National  Bank,  and  receive  back  the  oertlflcfttes 
deposited  by  you. 

The  plan  was  evolved  during  the  early  summer,  and  had 
nearly  reached  completion.  As  our  readers  may  recall,  a 
number  of  other  banking  institutions  were  included  in  the 
movement — and  in  fact  several  had  actually  been  consoli- 
dated. As  part  of  the  general  plan,  the  American  and  Penn- 
sylvania Trust  companies  were  consolidated  in  July,  the 
former  taking  over  the  latter  institution;  subsequently  the 
American  was  absorbed  by  the  Colonial  Trust,  which  in  turn 
was  to  have  taken  over  the  Farmers'  Daposit  National  Bank. 
The  merger  of  the  Columbia  National,  the  Tradesmen's  Na- 
tional and  the  Coluoabia  National  in  the  Farmers'  Deposit 
had  also  been  partly  consummated,  the  Colonial  and  the 
Columbia  now  being  in  process  of  liquidation. 
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Mr.  E.  H.  Jenniogs,  who  bas  enoceeded  Mr.  T.  H.  Qiven 
as  President  of  the  Colonial  Trnst,  will  take  active  charge 
of  the  affairs  of  the  Trust  Company,  and  will  supervise  the 
group  of  institutions  controlled  by  it,  namely  the  Columbia 
National,  the  Colonial  National,  the  Tradesmen's  National 
and  the  Germania  Savings  Bank. 

—The  vacancy  in  the  office  of  Second  Vice-President  of  the 
Michigan  Trust  Company  of  Qrand  Rapids,  resulting  from 
the  resignation  last  summer  of  Mr.  Qeorsie  E.  Hardy,  was 
filled  on  the  7th  inst.,  when  Mr.  Henry  Idema  was  advanced 
to.the  position.  Mr.  Idema  had  been  Third  Vice-President, 
and  his  promotion  >as  led  to  other  changes— Mr.  F.  A. 
Qorham  advancing  from  Assistant  Secretary  to  Third  Vice- 
President,  Mr.  Qaorge  Hefferan  becoming  Secretary  in  place 
of  Trust  Officer,  and  Mr.  Claude  Hamilton  advancing  from 
Second  to  First  Assistant  Secretary.  Mr.  Lewis  H.  Wlthey 
is  President  of  the  company  and  Mr.  Willard  Barnhart 
First  Vice-President. 

— Mr.  James  C.  Reber  has  tendered  his  resignation  as 
Cashier  of  the  Winters'  National  Bank  of  Dayton,  Ohio,  to 
take  effect  on  January  1. 

—As  is  known,  on  July  1  the  Western  Trust  &  Savings 
Bank  succeeded  the  Western  State  Bank  of  Chicago,  a  com- 
plete change  of  management,  officials  and  interests  being  co. 
incident  with  the  reorganization.  At  that  time  the  deposits 
in  the  bank  were  about  12,000,000.  They  now  exceed  $3,000,- 
000,  an  increase  of  60  per  cent  in  6  months.  A  regular  quar- 
terly dividend  of  13^  per  cent  has  just  been  declared, payable 
January  1. 

—The  old  American  Exchange  National  Bank  of  Chicago 
has  declared  a  final  dividend  of  1  per  cent  in  liquidation.  It 
is  payable  Dae.  15.  This  will  make  a  total  of  $106  par  share 
the  bank  has  distributed. 

—The  National  Live  Stock  Bank,  Chicago,  has  declared  the 
regular  quarterly  dividend  of  3  per  cent,  payable  Jan.  1  to 
stockholders  of  record  Dec.  31,  and  has  also  declared  and 
paid  the  usual  extra  dividend  at  the  end  of  the  year  of  3  per 
cent. 

—President  J,  L.  Brodrick  and  Cashier  W.  L.  Collins,  of 
the  Indiana  National  Bank  of  Elkhart,  Ind.  (which  suspended 
November  19) ,  were  arrested  and  each  held  under  $5,000  bonds 
on  the  12th  inst.,  charged  with  violating  the  national  bank- 
ing laws.  It 's  said  that  the  deposits  at  the  time  of  the  failure 
amounted  to  almost  $600,000,  with  hardly  anything  on  hand 
as  assets.  An  assessment  of  $100  per  share  has  been  made  on 
the  stock  by  Receiver  Bosworth. 

—  On  the  3d  inst.  the  Hamilton  Trnst  Company  of  St  Louis 
was  absorbed  by  the  Commonwealth  Trust  Company  of  that 
city.  The  stock  of  the  Hamilton  ($500,C00)  was  very  closely 
held,  and  every  share  of  the  same  was  acquired  by  the  Com- 
monwealth by  purchase;  no  increase,  however,  was  made  for 
the  purpose  in  the  capital  of  the  latter.  The  Hamilton  was 
a  little  over  a  year  old,  having  bea;un  on  November  15  1902. 
Its  business  will  be  closed  up  as  soon  as  possible  and  the  char- 
ter surrendered  The  Commonwealth,  it  will  be  remem- 
bered, took  over  another  trust  company— the  Colonial— with- 
n  the  present  year. 

— An  addition  to  the  capital  of  the  Swedish-American 
National  Bank  of  Minneapolis,  Minn.,  is  contemplated,  and 
the  proposition  will  be  laid  before  the  stockholders  at  the 
annual  meeting  on  the  12th  of  the  coming  month.  The  pro. 
posed  increase  is  $250,000,  at  which  figure  the  present  capital 
stands,  so  that  If  approved,  the  capital  will  be  raised  to  half 
a  million  dollars. 

—The  First  National  Bank  of  Birmingham,  Ala,,  whose 
noteworthy  progress  during  the  past  few  years  has  several 
times  been  called  to  the  attention  of  our  readers,  has  decided 
to  add  to  its  capital.  The  approval  of  the  stochholders  will 
accordingly  be  asked  on  the  12th  of  January  to  the  issuance 
of  $200,000  of  new  stock,  by  which  means  the  capital  will  be 
increased  to  $500,000.  The  capital  became  ^*])0, 000  in  Octo- 
ber 1902,  the  amount  having  then  been  increased^  from 
$250,000, 

—Mr.  Thomas  C.  Dunn,  owing  to  ill-health,  has  tendered 
his  resignation  as  Cashier  of^the  banking  institution  of  T. 
W.  House,  of  Houston,  Tex.,  to  take  effect  January  1.  Mr. 
Dunn  has  been  connected  with  the  institution  for  many 
year?,  atd  his  leave-taking  occasions  regret. 


—The  new  Clarksburg,  W.  Va.,  bank,  the  Empire  Na- 
tional, has  opened  for  business,  The  institution  has  a  capital 
of  $250,000  and  is  under  the  management  of  Mr.  V.  L.  High- 
land, President,  and  Edward  B.  Deison,  Cashier. 

—President  S.  W.  Smith  Jr.  and  Vice-President  W.  S. 
Woodfin  of  the  Louisiana  Bank  &  Trust  Company  of  Shreve- 
port.  La.,  have,  it  is  reported,  disposed  of  their  interests  to 
Mr.  M.  A.  McCutchen.  The  institution  began  business  sev- 
eral months  ago  with  a  capital  of  $500,000.  It  absorbed  the 
Citizens'  National  Bank  of  Shreveport. 

— Mr.  P.  Q.  East  wick  Jr.,  who  has  been  Cashier  of  the  San 
Francisco  Branch  of  the  International  Banking  Corporation, 
has  been  advanced  to  the  position  of  Assistant  Manager. 

—Mr.  C.  H.  Sohively  of  the  First  National  Bank  of  Oro- 
ville,  Cal.,  has  been  elected  Vice-President  and  Cashier  of 
the  Commercial  Bank  &  Trust  Company  of  San  Francisco. 

-Mr.  Charles  S.  Miller  has  resigned  the  cashiership  of  the , 
Washington  Trust  Company  of  Seattle,  Wash.  His  sucoessorJ 
will  be  Mr.  M.  D.  Barnes,  receiver  of  the  Seattle  branch  of* 
the  International  Bank  &  Trust  Company  of  America. 

— The  Union  Stock  Yards  Bank  of  Denver,  Col.,  has  been 
succeeded  by  the  Denver  Stock  Yards  Bank.  The  manage- 
ment of  the  new  institution  (as  reported  in  these  columns  on 
June  13)  purchased  a  controlling  interest  in  the  Union  Stock 
Yards  Bank  six  months  ago.  The  assets  of  the  old  bank  and 
its  deposits  were  on  November  30  transferred  to  the  Denver 
Stock  Yards  Bank.  The  latter  has  $iO,000  capital  against 
$30,000,  the  amount  of  the  stock  of  the  Union  Stock  Yards 
Bank.  The  officers  are:  Mr.  Gordon  Jones,  President; 
William  F.  Farren,  Vice  President,  and  Colin  S.  Campbell, 
Cashier. 

—Attorney- General  C.  W.  MuUan  of  Iowa  has  decided 
that  the  savings  banks  of  that  State  are  prohibited,  accord- 
ing to  the  statutes,  from  investing  their  funds  in  the  capital 
stock  of  another  bank  or  trust  company.  In  this  ruling  Mr. 
MuUan  agrees  with  ex- Attorney- General  Remley,  who,  in 
his  opinion  on  the  subject,  stated  that  the  "purchase  of  stock 
by  a  savings  bank,  either  of  another  bank  or  another  corpor- 
ation, is  not  one  of  the  investments  which  the  statute  author- 
izes; hence  such  investments  are  prohibited  by  law."  The 
question  in  the  present  instance  was  brought  up  through  in  - 
quiries  concerning  the  matter  made  to  the  State  Auditor. 

— Messrs.  Meyer  &  Kiser,  bankers,  of  Indianapolis,  have 
compiled  and  issued  a  very  interesting  booklet  entitled 
"Handbook  on  Indianapolis  Securities."  The  booklet  contains 
a  statement  of  the  financial  condition  and  a  short  descrip- 
tion of  the  property  of  practically  all  of  the  corporations 
whose  stocks  and  bonds  are  listed  on  the  Indianapolis  Stock 
Exchange.  This  valuable  booklet  also  furnishes  a  comparison 
of  the  leading  items  in  the  New  York  bank  statement  for  the 
period  beginning  September  6  1902  and  ending  September  19 
1903,  and  a  range  of  prices  of  seats  on  all  of  the  principal 
Stock  Exchanges  throughout  this  country  and  Canada  for  the 
last  six  years, 

Fedebation  of  Accountants'  Societies.- Tbe  Executive 
Board  of  the  Federation  of  Societies  of  Public  Accountants  in 
the  United  States,  acting  upon  a  resolution  passed  by  the 
delegates  representing  all  the  Federated  Societies,  at  the  con- 
vention held  in  Washington  last  October,  has  prepared  and 
approved  a  model  constitution  and  set  of  by-laws.  These 
are  intended  for  the  guidance  of  professional  accountants  (in 
States  where  no  organizations  have  been  made)  in  form- 
ing local  State  societies  for  the  advancement  of  the  profes- 
sion and  for  securing  its  recognition  throughout  the  country. 

With  like  authority  the  Executive  Board  has  approved  a 
model  bill  for  use  in  States  where  legislation  has  not  yet 
been  secured  establishing  the  degree  of  Certified  Public 
Accountant.  The  bill  includes  tbe  best  features  of  existing 
laws  and  also  embraces  many  notes  for  the  guidance  of  those 
who  may  seek  this  class  of  legislation. 

If  by  this  action  of  the  Executive  Board  of  the  Federation, 
uniformity  of  legislation  establishing  the  degree  of  C.  P.  A. 
can  be  attained  in  a  majority  of  the  dozen  or  more  States 
that  will  seek  to  enact  such  legislation  at  the  next  sessions  of 
their  respective  legislatures,  much  good  work  will  have 
been  accomplished  in  furthering  the  interests  of  the  profes- 
sional accountantthroughout  the  United  States. 

Printed  copies  of  the  bill  can  be  secured  from  the  Secre- 
tary of  the  Federation,  52  Broadway,  New  York. 
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HEW    YORK  BANKS    COMPARED     WITH 
ENGLISH  JOINT-STOCK  BANKS. 

One  of  onr  sabecribers  sends  ns  the  following  fignres, 
comparing  the  condition  of  the  National  Banks  of  the  city 
of  New  York  with  that  of  66  English  Joint-Stock  Banks. 
He  informs  as  that  "  the  data  as  presented  in  the  comparison 
are  almost  of  the  same  date." 

COMPARISON  BETWEK.V  SIXTY-SIX  ENGL19n    JOINT  STOCK    BANKS 

(BANK  OK   KNOI,AND /*^0T  INCLUDED) 

AND  THE  NATIONAL  BANKS  IN  TUB  CITY  OF  NEW  YORK. 


BNOLisn  Banks. 


Per 


Afsati— 

Caiih  and  biilnnce  with 
Bank  of  KiiKliincJ  . . .  84.800,000    11»4 

Di'poslted  with  other 
banks  hi  call  and  on 
8hon  notice 68,500,000      9-78 

Investiueuts  and  se- 
curities  180.600,000    18-68 

Discounts  and  ad- 
vances  -113,300,000    58-83 

BuldlDKs,  etc       8,40J.00O      119 


New  York  Banks. 


Pti 

centage. 


705.000,000  lOO-OO 
LiabiHties— 
Patd-uv)   capital:    re- 
■  erve;    undivided 
profits 85,600.000    18-14 


Deposits:  dae  to  other 
banks:  notes  In  uir- 
oulation 619.400,000    87-86 


705,000,000  100-00 


Atiets— 
Specie  and    Legal 
Tenders 303,000,000    lOSl 

Due   from   other 

banks 158,000,000    13-59 

Investments  and  se  • 

curllles A197,100,000    18-82 

l)isc«>unts  and   ad- 

vauces 639,100,000    5:i'3.S 

BullOings,  etc 23,600,000      1-95 


1,207,>)00,000  lOO-OO 
HahiHUet- 

Pald-  UD  capital:  fiur 
plua;  undivided 
proHls 816,400,000    17-83 

Deposits;  Govern- 
ment deposits:  due 
to  other  banks; 
notes  In  circula- 
tion  8092,400,000    8-2-17 


1,207,800,0  JO  10  J-00 


A— This  Item  consists  of: 

U.  S.  bonds  deposited  against  circulation  and  (rovernment 

deposits J-ie.lOO.ooo 

Other  securities 1CO,700.000 


$197,100,000 
B— This  Item  consists  of : 

Deposits   8450,800.000 

Governraent  deposits b»,90ip,000 

Due  to  national  banks 2SO.600.000 

Due  to  State  thanks  and  bankers 206,900,000 

Notes  In  circulation 44,200,000 


$993,400,000 

Notes.— When  compiling  the  above  comparison,  great  care  has  been 
taken  to  make  all  items  identical  on  each  balance  sheet. 
The  comparison  shows: 

I.  The  cash  assets  of  the  National  Banks  in  the  City  of  New 
York  consist  of: 

Specie  and  legal  tenders  to  the  extent  of 17     percent 

Other  cash  resources 1212  percent 


II. 


In  all 29^2  per  cent 

of  their  total  assets; 

Whereas  the  items,  which  constitute  the  cash 
assets  of  the  English  banks,  are  10  and  12 
per  cent,  respectively. 

In  all 22    percent 

of  their  total  assets. 

5  8  per  cent  of  all  resources  of  the  English  banks  Is  invested 
in:    "  Discounts  and  Loans  " ; 
Whereas  this  percentage  is  only 
52  per  cent  with  the  New  York  banks. 
Moreover,  88  per  cent  of   the  resources  employed  by  the  English 
bank  originates  from  others  than  their  own,  so  that  they  should  be 
considered  as  a  liability  of  the  banks  to  that  extent. 

The  "Discounts  and  Loans"  made  by  the  New  York  banks  originate 
to  the  extent  of  18  per  cent  from  means  of  their  own;  consecLueutly 
only  82  per  cent  Is  derived  from  other  resources. 

A  Student  on  Financial  Mattbes. 


IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
Noyember,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  sum- 
maries. 

FOBKION  TKADB  MOVBMBHT  OF  THB  URITBD  STATES. 

[In  the  foUowlnK tables  three  olpheri  (OOOs)  are  tn  alloaies  omitted.] 

, 1903. .       . 1902. 

BxporU,     Import*.      Eweeu.  BvporU.      Import*.      Mmteu. 

Rlereh'dlBe.      $                  $                  $  $                   $                 I 

Jan.-Maroh.     391,873      264,087 +l'ir.844  337,404      aSl. Tie +105.748 

April-June.     305.979      a4S,717     +57,284  300,738      aa4,98e    +7«.10« 

Jttly-aopu..     -^91.625      a46,055     +45.670  304.969      243.808     +59,161 

October 1«0,388        81.931     +78,487  144,383        87.424     +56,904 

November..     160,450        77.062     +83.394  125,201         85.388     +39.816 

Total 1^^0,123  ""SirTii  +39 i^    1,212,694      874.980+337,734 

Geld  and  Gold  In  Ore. 

Jan.-March.          2,681           8.890  -5,762  15.078  5.789  +9,334 

Aprtl-June.        28,702            5.S30  +33.182  5.208  7.448  -2.846 

July-Sept...        10,201        17,865  -7,464  10,720  11,719  -999 

October 352            5,026  —4,674  1,481  11.119  -9.85« 

November..              b93        11,365  —10,367  720  5,981  —5,261 

Total 42,882  48,027  -5,145  33.177  42,008  -8.829 

Silver  and  Stiver  In  Ore. 

Jan.-March.  11,181  4.669  +6.583  11,762  6,430  +5,338 

AprU-Jane.  6,825  5,333  +1,003  10,776  5.800  +4,976 

July-Sept...  7.408  6,619  +788  13,062  6.484  +6,688 

October 3,144  2,789  +406  4,883  2,799  +1,584 

November..  6,063  2.668  +3,518  3,763  2.199  +1.584 

Total..  ...        347l20         21,896    +12,«24  43,721         23/702  "^aO^ 4 

+  Hzcess of  exports.  —  Bxoeas  of  imports. 


We  subjoia  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  Jan.  1  for  six 
years. 


Eleven 
Mo*. 


1903. 
19*2. 
1901 
19U0 
1899 
1898 


MlBOHANDISI. 


Export*. 

1,810.120 
1,812,094 
1.348.434 
1,832,060 
1,18«,2)0 
1,117,096 


Import*. 

% 

917.782 
874,»«0 
hO«,4H0 
7«0.4r)2 
7  2S  234 
379,826 


Ex- 
port*. 

$ 

42,H82 


Bxct** 

of 
Export* 

$ 

3923.W 

337^34i3;l,l77 
527011,'i3,0>9 
.■»7  I  eOl  33.721 
423960  33  62- 
3378;oll4,97] 


OOLD. 


Im- 
ports. 

$"~ 

48,087 
42,008 
3  1 ,970 
63,88)1 
43,715 
149,400 


Exeet* 

of 
Import* 


t 

•3,145 

•8,H«9 


SILVIK. 


Ex- 
port*. 


$ 

34,180 
43,720 

t.0BUj3«,U15 

•9.138  38  863 

♦12,1x8  47,701 

*134,43o|47.08U 


Im- 
port*. 

i" 

21.899 
23.708 
28,85^ 
36,9^2 
27.81!^ 
23.921 


BiMStI 

of  Em- 
port*. 


% 

12.884 

20,024 
22,667 
21,831 
19.948 
22,047 


*  Bzoess  of  Imports. 

Similar  totals  for  the  five  months  since  July  1  for 
six  years  make  the  following  exhibit. 


Witt 
Ho*. 


1903. 
1902. 
1901 
i900. 
t899 
1898 


MlBOHANDiaa. 


■iBporti. 


Imports. 


612,468 

374.497 

6II6.5'«1 

620.t2J 

•159,  lc2, 339.789 

4U6,16ll25  3.566 


4O5.0S7 
4 1 8.117 
367,049 
321,084 


Exc*** 

of 
Bxportt 

~    $ 

207431 

135880 
23933V 
2989S8 
2I9S98 
242689 


QOLD 


Ex. 
port*. 

I 

11,640 

12,'JOl 

23.548 

23,284 

5  9=8 

8.749 


Im. 
port*. 


t 

34,061 
28.819 
36,042 
46,780 
22,826 
36,810 


Exe**$ 

Exports 

i 

♦22,500 
♦13,918 
♦12.49t 
♦23,452 
*  16,358 
♦48,0U1 


BILVBI.. 


Ex- 

Im- 

port*. 

port!. 

$ 

$ 

1H,014 

11.914 

11,208 

1  1 ,462 

i2,480 

1  3.223 

28,493 

18183 

20,141 

13.882 

23.871 

13,C09 

Exei** 

of  Ex. 
port*. 

~l~ 

4,700 
9,710 
9,257 

10,360 
7,259 

10.3«2 


*  Bxoeas  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  the  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1876. 

■  XOBSS  OF  MBB0HANDI8B  IMFOBT8  OB  BXPOBT8. 


5  m.onth»  ending  Nov.  30— 

1875 Exports.   •2,920,595 

1876 Exports.  72.837,042 

1877 Exports.  62,808,577 

1878 Exports.113,848,888 

1879 Export8.115,248,376 

1880 Export8.110,198,223 

1881 Exports.  45,615,673 

1882 Exports.  21,109,792 

1883 Exports.  40,434,414 

1884 Exports.  60,175,571 

1885 Exports.  23,005,236 

1886 Exports.  21,814,848 

1887 Exports.  12,454,370 

1888 Exports.     2,754,283 

1889 Exports.  50,238,712 

1890 Exports.  15,176,764 

1891 Export8.104,962,401 

1892 Exports.  27,644,831 

1893 Exports. 126,618,.<?87 

1894 Exports.  67,661,820 

1895 Imports.     2,402,846 

1896 Exports.191,096,979 

1897 Export8.246,603,919 

1898 Export8.242,589,604 

1899 Exports.219,392,617 

1900 Exports.298  988,644 

1901 Exports.239,532,164 

1902 Exports.  155,879,626 

1903 Exports.207,430,545 


1 1  months  ending  Nov.  30— 

1875 Imports.$lM,874,617 

1876 Export8.122, 900,825 

1877 Exports. 100,104,990 

1878 Exports.269,614,689 

1879 Export8.230,279,987 

1880 Exports.  141,361, 717 

1881 Export8.143,rtl  5,639 

1882 Imports.  18,327,238 

1883 Exports.  86,517,433 

1884 Exports.  70,931,406 

1885 Exports    78,318,929 

1886 Exports.  20,838,610 

1887 Imports.  14,635,757 

1888 Imports.  58,821,017 

1889 Exports.  19,681,466 

1890 Imports.     3,544,699 

1891 Exports.  91,700,830 

1892 Exports.  75,070,203 

1893 Exports.  65,172,081 

1894: Exports.126.047,392 

1895 Imports.     7,137,281 

1896 Exports.266,052,419 

1897 Exports.283,565,818 

1898 Exports.637,870,863 

1899 Exports.423,966,871 

1900 Exports.STl  ,603,735 

1901 Export8.627,943,682 

1902 Exports.  837,733,647 

1908 Export8.392,337.945 


IFrom  oar  own  oorresponaent.] 

London,  Saturday,  December  5, 1908. 

The  Stock  Exchange  all  throagh  the  week  has  been  in  a 
cheerful  and  hopeful  spirit,  and  with  the  exception  of  the 
market  for  British  railway  stocks  there  has  been  a  decided 
advance  in  almost  every  department.  There  still  continaes  a 
fear  that  the  strained  relations  between  Russia  and  Japan 
will  result  in  war.  Bat  the  fear  is  not  shared  by  those  who 
ought  to  be  best  informed.  At  the  Government  offices  and 
amongst  the  great  bankers  there  is  a  confident  feeling  that 
the  negotiations  will  end  satisfactorily.  It  is  noteworthy, 
too,  that  in  Paris,  which  is  so  closely  connected  with  Russia, 
and  which  therefore  must  be  supposed  to  have  made  itself 
well  acquainted  with  Russian  intentions,  the  conviction  i 
strong  that  there  will  be  no  hostilities.  In  Berlin,  again  ^ 
which  so  closely  watches  everything  occurring  in  Russia, 
there  is  the  same  confident  belief. 

Yet  there  is  no  question  that  there  is  an  uncomfortable 
feeling  in  this  country  because  of  the  relations  between 
Russia  and  Japan.  Were  it  not,  indeed,  for  this  feeling,  it  is 
probable  that  the  rise  upon  the  Stock  Exchange  would  be 
much  more  marked  than  it  has  yet  been.  Next  week  the  in- 
stalment upon  the  Transvaal  loan  will  be  paid.  For  the  time 
being  it  will  sweep  the  outside  market  bare  of  supplies. 
Probably  it  will  compel  the  outside  market  to  borrow  at  the 
Bank  of  England,  but  it  will  end  a  monthly  series  of  pay- 
ments which  have  weighed  heavily  upon  markets  all  through 
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the  year,  and  the  city  pablic  will  breathe  freely  when  the 
last  payment  is  completed. 

^loreover,  the  report  of  the  Labor  Commission  in  the 
Transvaal  has  now  been  published.  All  but  two  of  the  mem- 
bers are  of  opinion  that  there  is  not  labor  enough  in  Africa. 
From  which  it  follows  that  the  import  of  Asiatic  labor  must 
be  permitted.  Two  members  have  dissented,  but  even  they  go 
no  farther  than  to  maintain  that  the  labor  needed  should  be 
white  and  not  colored.  The  impression  is  therefore  very 
general  that  permission  to  import  Chinese  labor  will  be 
given  almost  without  delay.  Still  there  is  sufficient  agita- 
tion in  the  Transvaal  to  make  nervous  people  a  little  fidgety, 
and  coDsequently  the  mining  market  is  not  so  strong  as  it 
was  last  week. 

Perhaps  what  has  most  icflaeuced  the  market  is  the 
strength  that  has  been  shown  by  the  New  York  Stock  Ex- 
change this  week.  The  rise  in  American  railroad  shares  is 
especially  welcome,  and  there  is  now  a  hope  that  the  new 
year  will  witness  a  decided  revival  in  American  securities. 

Upon  the  Continent  bualness  has  been  active  during  the 
week.  In  Qermany,  more  particularly,  business  has  been 
very  good.  Trade  is  reported  to  be  steadily  improving.  The 
prices  of  industrial  securities,  especially  iron,  coal,  steel  and 
electrical,  have  again  risen,  and  there  is  a  very  cheerful 
feeling  on  all  the  German  Bourses.  German  operators,  too, 
have  been  buying  in  this  market  on  a  large  scale.  They 
have  especially  bought  consols,  the  Transvaal  loan,  mining 
shares  and  Brazilian  bonds.  In  Paris  attention  has  been 
taken  up  by  the  issue  of  the  Chansi  Railway  Company's 
issue  for  £1,600,000,  but  French  operators  and  great  capital- 
ists have  been  buying  steadily,  though  not  on  so  large  a 
scale  as  the  Germans.  They  have  also  bought  consols,  the 
Transvaal  loan,  mining  shares  and  Brazilians.  Amongst  the 
best  informed,  both  here  and  In  Paiis  and  Berlin,  It  is  not 
thought  that  there  will  be  much  further  rise  for  the  re- 
mainder of  this  month.  But  everybody  is  looking  con- 
fidently forwaid  to  the  new  year,  »8  they  expect  a  marked 
rite  in  prices  and  a  great  increase  of  activity  in  business. 

As  the  week  is  drawing  to  a  close  money  Is  in  fuller  sup- 
ply and  somewhat  cheaper  than  It  was  earlier,  it  is  under- 
stood that  the  Bank  of  England  is  now  so  convinced  that  It 
will  retain  control  of  the  outside  market  for  the  remainder  of 
the  year  that  it  is  paying  back  a  considerable  proportion  of 
what  it  borrowed  from  the  outside  market  some  time  ago. 
Next  week,  as  already  stated,  the  last  Instalment  on  the  Trans- 
vaal loan  will  be  payable.  It  is  anticipated  tbat  that  pay- 
ment will  more  than  absorb  what  the  Bink  of  England  Is  now 
paying  out,  and  consequently  that  the  outside  market  will 
again  be  denuded  of  supplies.  Shortly  the  Christmas  holi- 
days will  be  upon  us.  The  market  will  have  to  prepare  for 
those  holidays,  and  then  there  will  be  the  arrangements  for 
the  end  of  the  year.  Therefore  it  is  thought  reasonably  cer- 
tain that  the  Bank  of  England  will  retain  control  of  the  out 
side  market  for  the  rest  of  the  year.  But  it  is  not  now" 
thoaght  probable  that  there  will  be  any  rise  in  the  Bank  rate. 
It  is  believed  that  the  demand  for  gold  for  Egypt  is  nearly  if 
not  quite  satisfied.  Although  small  shipments  are  occurring 
to  Buenos  Ayres,  It  Is  not  thought  probable  by  the  well 
Informed  that  sufficient  will  be  taken  for  Argentina  to  dis- 
turb the  market.  As  for  New  York,  while  there  is  a  strong 
demand  fcr  gold  in  the  open  market,  no  gold  for  that  centre 
has  been  taken  out  of  the  Bank,  and  those  in  the  beet  posi- 
tion to  be  well  Informed  believe  that  none  will  be  taken.  If 
none  is  taken  the  4-per-cent  rate  will  suffice ;  but  if  gold 
were  to  be  taken  from  the  Bank  for  New  York,  the  rate  would 
undoubtedly  have  to  go  up. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  drafts,  and  the  applications  amounted  to  400  lacs  at 
Is.  4  l-32d.  per  rupee.  Applicants  for  bills  at  that  figure 
were  allotted  about  14  per  cent  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  che  Banfc  if 
8ngland,the  Bank  rate  of  discount,  theprioe  of  oonsols.  &l. 
oompared  with  the  last  three  years  : 

1008.                1802.  IBOl.               t9(K> 

Die.  2.           Dec.  8.  Lee.  4.           Dec.  5. 

M                         »  M                         M 

OlrnUtlOn 98.686,880  S0,011.8&0  29,477,870  89,468.376 

FabUo  dapoitts 7.836.082  11.OV2.840  9.124,668        6,918,0«« 

Otkar  depOItU 40.2^bSlt  <»S71,07O  40,(07,780  40.8e8.I<'5 

0OTanun«Iltl«e«rltl«l 18.260,427  17,612.888  17,62e,C88  i8.l7«.oau 

Othar  •••arltlM.> i0,b-/b,i06  29.81h,!'06  nyjU.MO  8«l,948.684 

ftSMrr*  of  nOt«f  and  COlD 81,007.144  >Ci.ilb2.H1&  88,046.740  10.624.760 

OoiaAbvUton.bothdapartm'ti.  81.2)-2S74  82,S1W.B2&  86.848.110  81.208,186 

PTop.raiarvat  oUabiatlai.p.a.      48M               <2^  «7 16-16        419-16 

■•nk  rata paroant..        4                   4  4                  4 

OoDtoii.aM  paraant 88  16-18  B29iot  ai^         87  6-ie+ 

•ilTar 207-lOd        81  iS-lOd.  26Ua.         8918-10d 

aiMl1V*-Hnii(»  "atarna 810,146,000   847,^34,000    219,4W7,000    U1,4GO,000 

*  Mx  diTldecd. 


Cue  rates  (or  money  have  been  as  follows: 


6M»tfon. 


Nov. 


Deo. 


0 
IS 

20 

27 

4 


09$n  Market  Rmtt$ 


Bank   BiU$. 


8  Uontht. 


4  Month$ 
4  1-16 


4  1-18 
8K@8  16-16  3  1.^  ie(ij4 
4  3  15-10 


0  Month$ 


3  16-lS 


Irade  SUU. 


SAtoa. 

~4®4Ji 

4» 
4K®4M 

4M@4^ 


4  Jtfoi. 

4« 

4M®4^ 
4^@4V< 


Intereit  alio«*«d 
^or(t<i)0(4t(  t>« 


Joint 

Stock 
Banks 


in 
B« 
8^ 
iH 
2» 


Dit'tWt. 


At     7-14 
Call  Dmvi 


8M 
8N 


2M 


\lesHr8.  Pixiey  <Sd  Abell  write  as  follows  under  date  of 
Dec  8: 

Gold— The  demand  for  New  Yorb  bas  been  large  and  more  than  snf- 
liclent  to  absorb  the  heavy  So  th  African  arrivals.  We  qaote  to-day, 
789..  with  no  supplies  left.  The  Bank  has  lost  £395,000.  of  which 
£275,000  has  g  >ne  to  Ki^ypt  The  only  arrival  Is  £6,000  In  sovereigns 
from  Egypt.  Arrivals:  South  AJrloa,  £.'>76,000;  Australia,  £11,000; 
Straits.  £1,000;  total,  £5S8.000.  Shipments:  Bombay,  £53,250;  Co- 
lombo, £2.500;  total,  £.'V.'>,750. 

Sllver-The  course  of  silver  has  been  again  downward,  there  being 
no  support  fort  booming  from  India,  while  there  have  been  farther 
large  sales  on  Kastern  aooount,  and  offerings  from  America  hare  been 
heavier.  After  dropping  to  26i«d..  we  r^-oovered  to  ZS'Jigd.,  but,  to- 
day. In  spite  of  better  prices  in  I  Qdia,  we  have  fallen  again  to  26Hd. 
ca«h  and  '^^SiSj^a.  forward,  closing  dull.  The  Indian  quotation  is  Ra. 
e7i8  Arrivals:  Ne''  YorK,  £88,000;  AuHralia,  £4.000;  total.  £y2,- 
OOu.  Shipments:  Bomb-y,  £193.000;  Col imbo,  £12,057;  Straits. 
£2.T.000;  Madras,  £12,500;  total.  £242,5'j7. 

Mexican  Dollars— Less  business  h«8  been  done  in  these  coin  as  the 
East  have  not  been  such  leady  sellers,  while  Mexico  quotes  rates  much 
over  our  parity.  Arrivals:  Straits,  £182,000.  Shipments:  Bombay. 
£-JtJ,O0O. 

The  following  shows  the  Imports  Of  oereal  produce  Into 
the  (Jnited  Kingdom  during  the  thirteen  weeks  of  the 
season  compared  with  previous  seasons: 

lUrORTS. 

1903.  1908.  1901  1900. 

[mp'ts  Of  Wheat  OWt.2K,384,309  23,687,134  17,024,900  20,333,500 

clMiey „. — 12,076,841  11,671,732  8,654,000  7,168,900 

Jata...^ 4,223,827  4,818.381  5,156,600  6,430,100 

Pe«B 742,849  456,810  521,800  748,530 

3e»ns 801,!S98  680,593  635,500  581,440 

Cndlanoorn 15,519,378  8,824,543  10,315,600  12,927,600 

flour .   6,109,623  6,173,815  6,025,700  5,899,600 

Supplies  available  for  consumption  (exolusive  of  stock 
OD  September  1): 

1903.  1902.  1901  1900. 

(Vhefttlmported.OWt. 26,384,309  28,587,134  17,024,900  20,333.500 

(mportB  Of  flour 6,109,528  5,173,815  6,025,700  5,899,600 

tales  Of  home-grown.  5,676,095  6,517,7  56  8,142.312  6,764,335 


Total ^   37,069,927    85,278,704    31,192.912    32.987.436 

Iver.prlce wheat, week.26e.   6d.      25b.   Od.      &7a.    10.     27b.    20. 
Average  price,  aeason.STs.   Id.      26s.  lid.      26s.    Sd      28s.   Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week. 

Wheat a'B...  1,370,000 

near,  equal  to  qrs...    810,000 
Valie ars...    835,000 

■nsllak.  Vln«n«lal  MarKcss— Per  Gakl*. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  18: 


LaMiioeeK. 

1902. 

1901 

1,355,000 

1,865,000 

2,265,000 

365,000 

345,000 

285,000 

930,000 

435.000 

605,000 

LOHDOH. 

lUver.  per  ounce d 

3onBOlB.,new.8>|i  p.ota 

For  account 

rr'chrenteB(iiiParlB)fr. 

Inaoonda  Mining 

Itch. Top.  A  Santa  Wt.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Janadian  Faoific 

Obeaapeake  &  Ohio.... 
Jhioa.  Great  Western. 
Ohio.  Mil.  <b  Bt.  Paul... 
Oen.  A  Rio  Or., com.... 

Do         do  Preferred 
Stie,  common 

lat  preferred 

8d  preferred... 

Ullnoia  Central 

LoolavUIe  A  NaahviUe. 

Mexican  Central 

tfo.  Kan.  A  Tex., com.. 

Preferred 

National  RR.  of  Mex.— 

lat  preferred 

■.  7.  Oent'I  A  Hadaon.. 
f .  T.  Ontario  A  West's 

Sorfolk  A  Weatem 

Do         do       pref. 
BTorthem  Becoritiea.... 

Pennsylvania 

Phlla.  ARead 

*Plilia.  *Read.,lat  pref. 
'Phlla.  A  Read^Sd  pref. 

tonthem  Pacific 

tonth'n  Railway,  com.. 

Preferred.............. 

7nlon  PaoiJlc 

Preferred ..». 

7.  B.  Steel  Corp.,  com.. 

Do         do        pref.. 
¥abash.. ....» 

Do      preferred.. .... 

Do      Deb.  "B» 

*  Price  per  aliare. 


Sat. 

Mon. 

Tuet. 

Wed. 

Thur: 

Fn. 

25% 

25l3ie 

253,a 

2f  ^6 

2P% 

2688 

8813i6 

88l6j6 

88i5„ 

88% 

88»i« 

88^l 

89 

89ie 

U9ie 

88i;iie 

88iii< 

8888 

98  65 

9d-57i« 

98-57H 

X  97-80 

91 -ab 

97-92i« 

4 

4 

418 

4 

4 

3  ■'8 

70*4 

7088 

7m. 

70% 

70% 

69>« 

95 1« 

9.s% 

95% 

95% 

95  >« 

9514 

8188 

8188 

8214 

saifl 

Slifi 

80'8 

91 

91 

91 

91 

91 

91 

122'a 

122^8 

123 

122% 

122% 

1221a 

33 

33 

34% 

34i« 

34 

84 

17 

16>4 

16>« 

16i« 

16ifi 

I6I4 

116 

146% 

I47I11 

147 

1471* 

146i« 

22 

2i^ 

2288 

22is 

iZ^ 

22i« 

74 »« 

76 

76i, 

74% 

74% 

7414 

30 

3iie 

3m 

31 

30% 

30ie 

7OI4 

70»« 

70% 

70>4 

70i« 

70ie 

51^ 

52 

62iji 

b-l^ 

52I9 

52 

134 

I33ifl 

133i« 

134 

I33>fl 

13Si« 

109  Ss 

110 

110% 

llOifl 

110 

IO914 

10 

10 

10 

9% 

10 

10 

18>« 

I8J4 

1888 

18i« 

18 

1818 

39)^ 

39>s 

40 

40  >4 

40 

391s 

38 

38 

38i« 

39 

38 19 

381s 

128>« 

122% 

123 

122% 

122ifl 

122 

22ifl 

2238 

2208 

22Jfl 

22)« 

22 

5914 

59>4 

60 

6978 

60 

691a 

91 

90 

90 

91 

91 

90 

93 

93I4 

93 

93  >« 

98 

92i« 

60% 

60 

6078 

6088 

60% 

60% 

ZU-'e 

22i« 

23i« 

22''8 

22% 

22i« 

4014 

40 

40 

40 

40 

40 

81 

80 

S01« 

SO^a 

31 

8OI4 

4858 

4938 

6068 

5038 

49»8 

49ie 

2178 

22ifl 

2878 

218b 

21''8 

22 

80 

80 

801a 

80>« 

80ifl 

80is 

SOH 

80% 

82 

8188 

8H9 

80<^ 

91 

901s 

91 

91 

91 

91 

10i« 

im 

111* 

iCa 

lO^a 

10% 

64>« 

8&B8 

66 

5488 

55 1« 

56I4 

21 

21 

21 

21 

2II4 

21 

87% 

88 

89 

88 

88>4 

38 

63 

e2)« 

63 

68 

6S 

68 

Dkc.  11).  1903. 
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dividend: 


Ifan^  of  Covtpany. 


Railroad*  (MtoamV 

Burl.  Cellar  UapUls  <t  Northern 

Chlo.  Iniliansp.  <fc  LonUvlUe,  com 

do  do  ilo  pref 

Delaware  Klver  RR.  <fe  Bridge 

Minneapolis  <&  St.  tiouls,  com 

do  do  do       vref 

N.  Y.  New  Haven  A  Hartford  (quar.). 

Norfolk  <$>  Southern  (quar  ) '. 

Northern  Central 

Philadelphia  A  Erie,  com 

8t.  Louis  t%  San  Kran.,  let  pref.  (qaar.) 

SoulUwestern  of  Georgia 

!*rr«««>t  Rnllwara. 

Brooklyn  Uinoii   Elevuted,  prel 

Cleveland  Electric  (quar.) 

Colnm.  Buckeye  L.  A  Newnrk,  pref... 
Best.  Mantua  i£>  Fair.,  Phlla  ,  com 

do  do  do  pref 

Metropolitan  St.  Ry.,  N.  Y.  (quar.).... 

Beading  (Pa  ) Traction      

8t  Joseph  (.\Io.)  Ry.  Lt.  H  &  P.,pf.(qn  ) 
Sao  Paulo  (Bni/.il)  Tram.  L.  A  P.  (qu.) 
Twin  City  R  Tr.,  Minneap  ,  pref.  (qu  ) 
Washington  Water  Pow  ,  8pok.'ine(qu.) 

West  End  Street,  Bo.<(ton,  pref 

Hantaa. 

Colonial 

Hamilton 

Mochanlog'  National 

Mercantile  National 

Merchant!*'  National 

National  Park  (cinar.) 

North  Side,  Brooklyn 

People's 

State 

West  Side 

Yorkvllle 

Tmnt  Companlea. 

Bowling  Green 

Continental  (qnar  ) 

Flatbash,   Brooklyn 

Knickerljocker 

do  (extra) 

Mercantile  (qnar.) 

do        (extra) 

Morton  fqnar  ) 

N.  Y.  Life  Insurance  &  Trust 

North  American 

Real  Estate 

Title  Guarantee  &  Trust  (quar.) 

Trnst  Co.  of  America  (quar.) 

United  ntates 

HlBO«llane«aa. 

Alabama  Steel  <fe  Shipbldg  ,  pref 

American  Iron  &  Steel  Mfg  ,  pref.  (qu.) 

American  Shipbldg.,  pref.  (quar.) 

American  Smelt.  &  Retg,  com 

do  do  do       pref.  (qnar.). 

American  Telep.  &  Teleg.  (quar.) 

do  do  do         (extra) 

American  Type  Founders,  com.  (qnar.) 

do  do  do         pref.  (quar.) 

Central  Coal  &  Coke,  oom.  (quar.) 

do  do        do     pref.  (qnar.) 

Century  Realty 

Corn  Products,  pref.  (quar.) 

Distil.  Co.  of  America,  pref.  (quar.) 

Dominion  Coal,  pref 

Eleo.  Stor.  Battery,  oom.  &  pref.  (qu.). 

Empire  Steel  &  Iron,  pref 

General  Chemical,  pref  (qnar.) 

Knickerbocker  Ice,  Chicago,  pref 

N.  Y.  Air  Brake  (quar.) 

Old  Dominion  83 

Otis  Elevator,  pref.  (quar.) 

Procter  A  Gamble,  pref.  (quar.) 

Securities  Corporation 

Stan^lard  Gas  Lt.,  N.  Y.,  oom.  &  pref.. 

Tetit  Weller  Co..  pref  (qnar.) 

Texas  &  Pacific  Coal  (quar.) 

Tomngton  Co.,  pref 

Union  Ferry  (qnar  ) 

United  Fruit  (quar.) 


Per     WTifn 
Ctnt  PayattU 


Rootu  Closed. 
(J>ayi  Inolu»iv«.j 


-|- 


S  Jan 
1>«  Deo 

3  Deo 
a  Deo 
3>«  Jan 
2>«  Jan 
2  Deo 
1     iJan 

4  Jan 
a    [Deo 

Jan 


1  Holders  of  reo.  Deo  la* 
29  Deo  32  to  Deo  29 
39  Deo  2i  to  Deo  3» 
32  Holders  of  roc.  Deo  17 
16  Jan     1        to       Jan  16 


2>a  Jan 
IHilDeo 


Jan 
Jan 
Jan 
Jan 


1  \  Jan 
760.  Jnn 
1^  Jan 
iv»  Jan 
\\  Jan 
1  >i  Jan 
4  Jan 


6 
S 

4 
4 

a>a 
4 
3 
6 
10 
6 
6 


l^ 

Jan     1       to 

Jan  15 

^\ 

11 

Jan     1       to 

Jan  lu 

IS 

Holders  of  reo. 

Deo  .SI 

30 

Holders  of  reo 

Deo  38 

2 

Deo  2t)       to 

Jan     .< 

6 

Deo  17       to 

Jan     6 

31 

Deo  24       to 

Deo  30 

6 

Deo  21        to 

Jan     6 

1 

Holders  of  rec. 

Deo  24* 

1 

Deo  18       to 

Jan     I 

1 

Deo  1><        to 

Jan     1 

16 

Deo  25        to 

Jan  IS 

_ 

Holders  of  reo. 

Deo  19 

a 

Holders  of  rec 

Deo  19 

1 

Holders  of  reo 

Deo  19 

2 

Deo  20       to 

Jan     » 

2 

Holders  of  reo 

Nov  30 

1 

Deo  23       to 

Jan    1 

Jan 
Ja> 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Tan 
Jan 


2  Deo  23 

2  Deo  31 

3  Deo  18 
3  Deo  26 
a  Dec  19 
2  Deo  20 

Deo  22 
Deo  2  a 
Deo  12 
Deo  18 
Deo  26 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan 
Jan 
Jan 
Jan 
Jan 
Deo  30 
Jan  3 
Jan  1 
Jan  1 
Jan  3 
Jan  13 





3 

Jan 

16 

Jao     3 

to 

Jan  16 

1>9 

Deo 

81  Deo  24 

to 

Jan    1 

3 

Jan 

2 

Deo  32 

to 

Jan    1 

10 

Jan 

2 

Deo  20 

to 

Jan     1 

7 

Jan 

2 

Dec  20 

to 

Jan     1 

6 

Deo 

31 

Dec  34 

to 

Jan    1 

6 

Deo 

31 

Deo  34 

to 

Jan    1 

6 

Dec 

31 

Deo  36 

to 

Jan    1 

30 

Deo 

10 

Holders  of  reo. 

Dec    1 

3H, 

Deo 

31 

Dec  21 

to 

Jan     1 

6 

Jan 

2 

Deo  23 

to 

Jan     1 

8 

Deo 

31 

Deo  22 

to 

Jan     1 

3    iJan 

2 

Deo  20 

to 

Jan    1 

25 

Jan 

3 

Deo  20 

to 

Jan     1 

3 

Jan 

1 

Dec  26 

to 

Jan     1 

1>4 

Jan 

1 

Holders  of  reo 

Deo  a* 

1»4  Jan 

16 

Jan    6 

to 

Jan  I."; 

1>«  Jan 

14 

Jan     1 

to 

Jan  14 

1»«  Jan 

6 

Dec  36 

to 

Jan    6 

IH  Jan 

16 

Jan     1 

to 

Jan  16 

\  Jan 

15 

Jan     1 

to 

Jan  15 

1     Jan 

19 

Holders  of  reo 

Jan  11 

1»4  Jan 

16 

Holders  of  reo 

Jan  11 

l>g  Jan 

16 

Holders  of  reo 

Deo  31 

1>«  Jan 

18 

Holders  of  reo 

Dec  31 

3     Jan 

3 

Dec  27 

to 

Jan    1 

1»4 

Jan 

11 

Deo  36 

to 

Jan  10 

1 

4 

Jan 

16 

Ju     5 

to 

Jan  15 

1 

Jan 

3 



Deo  25 

to 

Jan    1 

m 

Jan 

3 

Dec  20 

to 

Jan    3 

3 

Jan 

3 

Deo  ao 

to 

Jan     1 

3     Jan 

16 

Jan     1 

to 

Jan  16 

3    iJan 

3 

Dec  20 

to 

Jan    1 

m'Jan 

16 

Holders  of  reo 

Dec  31 

a     Jan 

16 

Holders  of  reo. 

Deo  81* 

21a  Jan 

16 

Jan     1 

to 

Jan  16 

3     Deo 

31 

Deo  22 

to 

Jan    1 

I'll  Jan 

3 

Deo  22 

to 

Jan     3 

!><]  Jan 

1 

Dec  17 

to 

Deo  29 

3  la  Jan 

1 

Deo  17 

to 

Deo  31 

>9  Jan 

3 

Deo  20 

to 

Jan    3 

1^ 

Jan 

16 

Holders  of  rec 

Dec  31 

*  Transfer  books  not  closed. 


«M«<»ttai— 

NiwTork. 

B  >ston 

Ujntraal. ...... 

P4ilad«lpkU,. 

■titimora  UO.suB 

(Kkmond l.BM 

taw  Orlaant* 11.879 

<awport  Nawa 4,i>i-5 

*«iTaiton 


ie8,8rt-< 

67.698 

8,»-.0 

69.980 


P  rtland.  Ma 

Pansaoola 

xnblla 

Port  Arthar 

il.Jobn,  M.B.... 

Total  wa«k... 
Waek  190?.  ... 


12110 
1.4  0 
t,07l 

'11.376 


kuf> 

448.600 
407.698 

9,>-e3 

77,6aO 
lb4.6QA 

v.8.8»8 
324  000 

.W5,7no 
2ai.00j 


IflO.OOO 

so^.wsa 


0»r%, 

Milk 

183,760 

2(j7,887 

H44 

a5,l>-S 

t)»i.!<4a 

H!.fl4a 

6.700 

■  28,100 


4,600 

'iy.iia 


kutk. 

1,144. ROO 
ieO.809 
VO.viflS 
88.UH4 
78.889 
8,914 
47.000 


kttik 

8«',976 

5,767 

9,HS4 

14.400 

23.844 


»««k 

8,900 
1,760 

"iVisi 

37.80S 
1.410 


38.600 


0,3  JO 


647.748    8,463,087     l.llB.297     1,68«  801 
879,900    1.72i,t)l7    'A  198.133       903,343 


878.2^0      48,099 
209,399    eil,10? 

*  Reoetpts  do  not  Include  grain  passing  through  New  Orleans  for  forelitn 
porta  on  throuuh  bills  of  lading. 

Total  reoelptB  at  port!  from  Jan.  1  to  DdO.  12  compare  as 
oUows  for  f onr  years: 


a$$H9t  tr-  1908. 

flour bbli.  20,807,601 


^nMt... 

lorn 

;ata 

laricy... 
\r«k 


Breadstaffs  Fl^area   Brongrbt  from  Page  2349 —Th« 

statements  below  are  prepared  by  as  from  figures  oolleotad 
by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  IS 
and  linoe  Aug.  1,  for  each  of  the  last  three  years  have  been. 


ReeHpU  ot— 

FUmr, 

Wheat. 

Corn. 

Oat«. 

Barley. 

Ry*. 

Bftl«.196Iba 

ButKOOlbi 

Bu*h.B«lbt 

B%th.3SU>$ 

Buih.i8lbi 

BU.S6  Ibi 

Chicago 

203.070 

705.450 

1,82?.659 

1.764,630 

779.578 

67,070 

MUwaakee  . . 

40,800 

266,640 

43,700 

160,700 

360,650 

28,800 

Duluth 

505,228 

49.882 

51.686 

48.976 

Minneapolis. 

2,646.000 

117.690 

461,650 

820.000 

33.840 

Toledo 

80.000 

365.000 

83,500 

8,300 

8.900 

Detroit 

4.600 

17.874 

64.102 

68,643 



Cleyeland  ... 

0,953 

18,465 

159,235 

128,032 

4,060 

94  0 

St.  Louis  .... 

60,995 

627,443 

174,600 

301,050 

63,000 

36,030 

Peoria 

31.600 

45,600 

633.000 

207,200 

84,600 

9,000 

Kansas  City. 

907,200 

142,400 

86,401 



Totwk.  1903 

855.368 

5,814.400 

3.018.386 

3,323  433 

1,585.664 

826.086 

Same  wk. '02. 

888.713 

5,716,558 

3.940.850 

2,700,616 

i.aoo.ocs 

197.884 

Same  wk. '01. 

489,282 

6.353,46^ 

4,202,310 

8.967,695 

1.710,183 

300,698 

Since  .duo.  1. 

1003 

8.978,726 

185.068,068 

68,741,333 

71,033.931 

37,967,800 

3.916.431 

1902.. 

9,?87.22t 

158.483.270 

44,372,714 

88.658,037 

30,181.013 

6,743,718 

1901_ 

0,297.789 

146,153,S36 

66,938.016 

67.483.367 

37.436,738 

2,012,644 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  13, 1808,  follow: 


.bnih. 


98,S8fl,274 

9d.H41  tlUl! 

91.2it)rtl8 

4  6^9,4:i7 

8,931.584 


I  out) 

2o,84;.a'4 

180.030.103 

2i,a77,7lrt 

49.821,707 

8,804  (19.1 

6,4U5,080 


IMOl. 
81.723,497 

164,197.h70 

104,U1,843 

69,74».168 

6,155.940 

3,6k8,084 


1000. 

21,080.734 

98,570,802 

178, 76,^,483 

75.3?7,912 

10,147.714 

8.728,989 


TOtalgraIn "     855,005616        211,899.269        337.168.808        803.683.995 

The  exports  from  the  several  seaboard  ports  for  the  week 
nding  Dec.  12,  1908,  are  shown  in  the  annexed  statement: 

Oatt,        Hy:       feme,    BarUy 


FV/4«at,        Oarn,  #leur, 

Mxperti  from— huek        hutA.  bbli- 

(*aw  York 200.>-OJ      846.528  101,430 

Boston 210.042         28,698  81,183 

■ortiand.  Ma.  2i!4,ooo     ....  i84io 

I'hUadalphla..     47,69n     lO^.SSO  42.S'^u 

Ultlmora 215,338      119.9U8  203.3H0 

fawOrlaani..     40,ouu         2.617  83.022 

4awu'rtNaw»   4.9«9 

40ntr«al 83,614        35.462  5,982 

Ulraitnn 296,000        17,112  4,2e0 

Peasaoola MOO 

.ooiia 4,500  2.071 

PortArthur..    160,000      

Total  WMk..  1.090,801      874,278  443,848 

<ain«tlma'08..1,687,e87  1,648.892  803,028 


Hy: 

bu$k.      kuik.  bulk 

75,825      8,463 

81,487       1,884 

38,600       44,488 


14,358 


2S0 


114,883 
182,861 


10,105 


750 
189 


19.105 
29l,2kt2 


65,061 
21,604 


14.358 
2i>,212 


The  destination  of  these  exports  for  the  week  and  since 
laly  1, 1908,  is  as  below: 


-.Flour.- 


MmporU  tor  Week    Since  July 

^ekandiinet    Dec.  12.  1.1903. 

July  1  to—  bbit.  bbit. 

initad  Kingdom  829.249  9.186,597 

jontlnant 85,052  I.u4i.3i7 

I.  A  0.  Amarloa.      23.484  391.660 

YMt  Indlai 82.613  612,832 

lr.H.Am.  OOlO'l        6.424  97.v<lH 

'thai  toBntrlai     17,026  29&,4i2 


. Wheat. -s 

Week     Sinee  July 


Dec.  12. 

1,037,127 
64%546 


nee.  18 

01*«1 
4i7  670 

3?8,8''2 

888 

15.051 


84,718  207,871         31,334 


1903. 
buth, 

88.808,416 

1»,2C4,«34 

7,314 


Oorn.- 

W^eek    Sine*  Juiy 


1,  1908. 

hueh 
12,6311,073 
14,339,306 

10H,048 

48^,010 
89,187 

991,256 


Tottl 443,818    7,628,5-6     1,620,331     40.316.535       871,272    28,438,779 

(■OtallBOl-Oa....    893,988     7.935,011     1,037,867     70,836,259     l,618,2d2      5,878,66: 

The  visible  supply  of  grain,  compriising  the  stocks  in 
ranary  at  the  principal  points  of  accumulation  at  lake  and 
eaboard  ports,  Dec.  12  1908,  was  as  follows: 


fVitemk. 
ll»lt«r««t—  knik. 

<«wYork 1,386.000 

oo      afloat...  .^.     .    . 

Boston    .^.     451.000 

Philadelphia  ^^      140,000 

Baltimore    f69.000 

New  Udoani..  ^...M  1.013  ooo 

««irefton  ^,  1,767.000 

dontraal ....^^     ie3.<'<'> 

Poronto „ 31.000 

toflalo 6,471,000 

Do      afloat.. 

•olado  SSO.OOP 

Do      afloat 

strolt 825.oot 

Do      afloat .... 

«i«ago 2,580.aO( 

Do      afloat 

411watik«« 364,000 

DO       afloat 

fuWm'm*.Pt.Anh'r  1,176,001 
»alntk 1.272,00f 

Do      afloat 

MUiBeapolli 8.641,001) 

st.Lonli 4,96e,oct: 

Do      afloat....^ 

KaniaiClt7 594.000 

Peoria i.OOO 

iBdianapolla 865,aou 

auMiisiHlpplBlTar.     ••■-••• 

OBLakas 8,137,000 

OB  aanal  and  tlrn. . .     192,000 


Oarn, 

»Uiik. 

362,000 

ieV.ooo 

47,000 
784,0  Ou 

87,00f. 
137,000 
170  000 


Oa(«, 
ku(fc, 
800,100 

"78,666 
112,000 
830,,>C0 


669,000 

'384,000 

180,000 

1,984,000 

81,600 


101.000 

3,000 

1,214,000 


Total  Dec.  13,  1903.. 
Total  Deok  5.  1903.. 
ToUl  Dec.  13,  1902.. 
Total  Dec.  H.  1901.. 
Totel  Dec.  15.  1900. 


84,804,000 
.32,539,000 
48,151,000 
59,351,000 
61,082.000 


1.000 

■  1,006 

15,000 

'  63,o6b 

111,000 

87,000 

65i,bo6 

165,000 

6,593,000 
5,6H4.0(10 
5,498,000 
ll,l-'7,000 
8.13-t.OOO 


1,180.100 

lao.ode 

l,17l",60C 

aisiiood 

410.000 


Myt, 

Suifc. 

82,000 

■"2.000 
119,UU0 


1,000 
468.000 

"o.iioo 

""6,000 
837,066 
"16,000 


Barlt* 

k4»i». 

468  000 
10,000 

■"1.066 

78,^c6o 

i,79e.'o'd6 
■■8.^666 
■"0,666 

842,000 

846,'666 


1,433.000 
117,000 

173,000 

588,uu0 
80,000 


30,000         397,000 


81,000 
87,000 


1,471,0C0 
87,000 


176  000 
35,000 

8,877.000 
8.116.000 
6.193,000 
5,74!i,000 
9  987.000 


30,000 


85.000 
17,000 


1,169,000 
1.269  000 
1,302,000 
2,638,000 

i.aoo.ono 


2,000 


1,006,000 
69,000 

6,038,000 
6.833.000 
8,841,000 
2.H5S.000 
3.482.000 


Auction  Sales- ^y  Messrs.  Adrian  H.  MuUer  &  Son 


Slocks. 
15  D.  &  M.  Ohaunoey  Real 

Estate  Oo 100 

40  Calif.  Kealty  Syndicate  >  $360 
500  Seminole  Phosphate  Co.  5   lot. 
430  H.  C.  Miner  Litliog.  Co..   60 
100  BowllDg  Green  Tr.  O0...200 
100  Lincoln  Trast  Co.298>«-300 
25  Nat.  Bank  of  Oommerce.212^ 
80  Union  Carbide  Co.,  Va..   25 
100  N.Y.  Loan  &  Imp.  Co.. .105 
200  Auto. Coal.  &  Weigh.  1 

BirgeOo 

700  NY.  Weigh.  Barge  <k  | 

CoalOo ^*20,000 

$8,000N.Y.Weigh.Barge  1 
<bCoal.  Co.lBt  58,  e.  I 

t.  1922 J 

200  Hell  &  Bogart  Soap  Co.$5,400 

5  Mount  Morris  Bank 200 

20  Amer.  Blesel  Engine  Co. 

com $55  lot. 

1  Adirondack  League  Olab 
(land  not  selected) ....  $600 


Slocks. 
IfiOO  Nesmith  &  Coastantine 

Co..  oom $2  per  sh. 

60  Inter.  Pulp  Co.,  oom $31 

2  Clinton  Hall  Assoc'n.. 50-55 
Sonds. 
$600  Crescent  Athletic  Club 

subs,  for  2d  20-yr.  Ss.temp. 

reo.  full-paid 80 

$100  Excelsior  Club  of  B'lyn 

2d  58.  MAN 80 

$700  Mex.  GulfA  Oomm.  Oo. 

let  58. '23,  Sept.  coup  on.$515 
$1,500  Oon8umer«'  Ice    Co. 

let  5b,  tr.oert., 'II,  M&N.$925 
$500  Am.  Yacht  Club  48.'08.  7dH 
$500UnadillaVaI  RR  IstSs, 

1933  (dep.  forreorgan) $35 

$5,000  Pitts.  Stiaw.  &  North, 

KB.  Ist  48.  F&A. 80 

$500  Durland  Riding  Acad., 

N.  Y.,2d58 51 

$2,000  Uoion  Carbide   Co., 

Va.,  ea 70 
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New  ¥ork  City  Cleariugr  House  Kaiiks.— Statement  of 
condition  for  the  week  ending  Dec.  12,  1903,  based  on  aver- 
age of  daily  restilts. 

Me  (^mit  two  ciphers  (00)  in  all  cases. 


BXNKS. 

Capital. 

Surplus 

Loatis. 

Specie. 

Legals. 

t  Deposits 

Re. 

S'  DC 

^ 

$ 

* 

$ 

$ 

$ 

P.C. 

Bk.  of  N.  Y 

2,000,0 

2,253,0 

15.253,0 

2,379.0 

1,348,0 

13,704.0 

27-1 

MaiOiat.  Co 

•J,050.0 

2,439,8 

19.863,0 

2.SS9.0 

2.178,0 

21.-263.(1 

23-i) 

Mtri.1  lit  Ills' 

2,000.0 

1.401,0 

10,99'^7 

2.074,3 

1,0-J8,3 

12.000.1 

25-8 

Mtvhauics". 

2,000.0 

2,787,9 

12,638.0 

1,885.0 

1,454.0 

12,603.0 

■i6-4 

America 

1.500,0 

3,5 11, 'J 

18.45'2,1 

3,020,5 

2,143.5 

19.417.5 

26-5 

Phoenix  ... 

1,000,0 

326,3 

3.927,0 

586,0 

313.0 

3,475,0 

25-8 

Ciiy 

25,000.0 

16,871,6 

128,492,0 

21.886.1 

6,794.8 

110,522,8 

2U-9 

Chemical  .. 

300,0 

7,584,5 

23,518.6 

6.305,7 

1.724.6 

23,485,5 

2'!-9 

Merch.  Ex  . 

600,0 

363,6 

4.966,7 

812.5 

595,1 

5,250,8 

26-8 

Gallatiu 

1.000,0 

2,197,-.: 

7.042.3 

692,6 

501.8 

4.306,6 

27-7 

But.  it  Drov 

300,0 

1'23,7 

1,963,8 

532,4 

49,1 

2,454,2 

23-/ 

M^cli.itTra. 

700,0 

370,5 

4,317,0 

567,0 

469,0 

4.667,0 

21-9 

(jreenwidi . 

500,0 

5-J8,l 

2,156,2 

357.2 

107,9 

l,6-.i7,l 

28-0 

Leath.iltrs. 

600.0 

541,1 

4,537.7 

831,1 

368,1 

4,410.8 

27-1 

Amt>r.  ExcU. 

5,000.0 

3,837.4 

28.542,0 

2.910.0 

1,638,0 

20,150,0 

22-/ 

Couiiuerce.. 

2  5, 001),  0 

11,132,8 

127,110.9 

19.726.4 

6.696,0 

105,549.1 

25-0 

Mercantile  . 

3,000.0 

4,558,2 

21,130.0 

3,'249,9 

1,097,9 

17,481,2 

24-8 

Paculc 

42-2,7 

600.5 

2,928.6 

255.7 

492,8 

3.629,6 

•20-6 

CUatUaiu ... 

45U,0 

1,080,0 

5,535,8 

530.8 

8-28,6 

5,286,15 

25-V 

People's  ... 

200,0 

394.0 

1,936,5 

1.^8.;' 

596,1 

2,589,3 

29-1 

N.  .\iiierica 

2,000.0 

2,056.4 

13.481,1 

1.479,0 

1.704,9 

11,813,8 

26-9 

Hauuver  ... 

3.000,0 

6,523,5 

43.842.7 

8,506,2 

4.993,8 

50,572,4 

•Mii 

Irviiiir 

1,000,0 

1,065.5 

5,646.0 

887,2 

392,8 

4.783,0 

26-1 

Citizens'    .. 

1.550.0 

685,4 

6.957,2 

1,509,2 

503,4 

7,720,0 

26-0 

Nassau   

500.0 

313,0 

2.466,6 

352.9 

2 -.'7. 5 

2,805,4 

-20-6 

Mar.A  Fult 

1,000.0 

1,274,1 

6,ol7,7 

955,7 

618.9 

6,183,5 

25-4 

SUoeitLtlir 

1,000,0 

327,9 

5,95-2,3 

1,443,2 

168,6 

6,565.3 

24-.> 

Corn  Kxch  . 

2,000,0 

3,286.t- 

24.381.0 

3,789,0 

3,684,0 

29,209,0 

25 -5 

Orleutal  ... 

750,0 

1,026,9 

5,855,0 

240,8 

1,164,2 

5,454,9 

2b:' 

Imp.  <fc  Trait 
Park 

1,500,0 

6,659,9 

2'2.315,0 

3,617,0 

1,306,0 

19,180,0 

2,T-6 

3,000,0 

6,927,0 

52,516.0 

11,773,0 

4,221,0 

57,799,0 

'I'i-'o 

£ast  Kiver 

250.0 

145,7 

1.106.5 

199.9 

180,0 

1,309,1 

29  0 

Fourth    

3,000,0 

2,994.7 

16.954.5 

2,697.4 

2,302,2 

18,420,2 

26  6 

Central  

1,000,0 

600.3 

8,835.0 

1.957.0 

759,0 

10.190,0 

26-1! 

Second    

300,0 

1,356,4 

8.968,0 

1,132.0 

1,309,0 

9,607,0 

2ir4 

First    

10,000,0 

13,501,4 

7'2.'284.1 

14,292,1 

1,913,5 

58,159,6 

2  (-8 

N.Y.Xt.Ex. 

1,000,0 

884,0 

6.504.9 

I'l^.tj'l 

468.9 

5,708,5 

28-3 

Bowery    ... 

250.0 

773,5 

2,746,0 

407,0 

303,0 

3,16-2,0 

22-5 

N.  Y.  Co... 

200,0 

664,1 

4.195.8 

775,8 

387.9 

4,907,9 

23-7 

German  Am 

750,0 

492,3 

3.561,1 

626,4 

201.4 

3,424,0 

•M-2 

Chase 

1,000,0 

3,880,8 

35,479,5 

9,596,4 

1,529,2 

41,713,0 

26-6 

Fltth  Ave.. 

100,0 

1,659.4 

8.764,2 

2,122,9 

291,2 

9,463,0 

25-,""> 

Qerman  Ex. 

200,0 

659,2 

2,668,3 

13'2,0 

685,0 

3,516,7 

23-2 

Germauia  .. 

200,0 

873,9 

2,953,8 

423,6 

471,7 

4,597,4 

19-4 

Lincoln 

300,0 

1,32'2,9 

10,122,9 

298,7 

1,896,7 

10,019,6 

21-9 

GarfleUl 

1,000,0 

1,312,3 

6,704,5 

1,430.2 

35-2,6 

6,667,9 

26-7 

Filth    

250,0 

384,9 

2,414,5 

443,9 

161,4 

2,454,8 

24-6 

Bb.ofMet.. 

1,000,0 

1,394,2 

7,183,3 

1,690,7 

389.2 

8,317,4 

25-H 

•West  Side.. 

200,0 

518,7 

3.307.0 

530,0 

347.0 

3,401,0 

2o-V 

Seaboard  .. 

500,0 

1,364,2 

12.466,0 

2,403,0 

1,387,0 

14,355,0 

26-4 

IstN.Bblya 

300,0 

574,7 

4.266,0 

554,0 

432,0 

4,263,3 

231 

laberty 

N.Y.Pr.Ex 

1,000,0 

1,913,6 

9.772,1 

1,929,0 

240,0 

8,210,0 

26-4 

1,000,0 

507,9 

4,332,1 

ItH 

347,2 

4,252,8 

■loS 

New  Amst. 

500,0 

581,9 

5,307,3 

86'2,2 

513,6 

6,889,1 

23-3 

A»tor  

360,0 

540,2 

4,962,0 

873,0 

190,0 

4.891.0 

21-7 

Total  ... 

115,57'2,7 

132,221,0 

880,893,8 

152,333,6 

66,458.3 

18428567 

259 

t  Total  United  States  deposits  included  $36,808,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  13,  1903,  based  on  average  of  daUy  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


BAiTKS. 
00s  omitted. 


N.  Y.  CITT. 
Boroughs  ot 
Man&Br'nx 

Colonial 

Columbia  .. 
14th  Street. 
Gansevoort. 
Hamilton  .. 
Mt.  Murria 

Mutual  

19th  Ward . 

Plaza 

Biverside  .. 

State    

12  th  Ward  . 
23d  -Ward  .. 
Yorkville  .. 

Fidelity 

Varick    

Jeffer.son  .. 
Century  ... 
■Wash.  Hgts 
United  Nat. 

Borough  of 
Brooklyn. 

Broadway  . 

Brooklyn  .. 

MIrs.'Nat.. 

lleclianics' 

Merchanta'. 

Nassau  Nat 

Nat.  City  .. 

North  Side. 

Peoples 

17th  Ward  . 

SpraKueNat 

tJnion 

Wallabout  . 

Borough  ... 

Borough  OJ 
JCichmond. 
Bk.  olSt.  Is 
l8tNat..S.I 
Jersey  CITY 
First  Nat... 
Hutlsoii  Co. 
National  . 
Second  Nat. 
Third  Nat.. 

HOBOKEH. 
First  Nat... 
Second  Nat. 

Tot.  Dec  12 
Tot.  Deo  6 
Tot.  Nov28 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
200,0 
200,0 
250,0 
200.0 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
400,0 
100,0 
100,0 
1,000,0 


115,0 
300,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100.0 
100,0 
200.0 
200,0 
100,0 
200,0 


25,0 
100,0 

400,0 

250,0 
250,0 
200,0 

110,0 
12.5.0 


Sur- 
plus. 


8,512,0 
8.512,0 
8,612,0 


209,2 
270,0 
110,5 

64,0 
114,0 
109,8 
209,5 
197,7 
243,8 
103,3 
498,6 
100,5 

93,1 
271,0 
116,4 

64,3 
266,2 

53,2 
121,4 
105,8 


317,3 

162,2 
533,2 
348,6 

51,0 
662,3 
599,6 
167,8 
166,2 

80,4 
273,6 
120.2 

72,1 

77,8 


75,5 
108,2 

1.067.1 

646,5 
290,5 
282,4 

525,9 
148.6 


Loans  (£ 
Invest- 
ments. 


1007>^7 
100787 
101089 


2,335,6 
3,00-2,0 
1,713,2 
1,799.1 
2,468,5 
2,081,3 
2,446,7 
1,255,6 
2,741,0 
1,059,1 
6,896,0 
1,416,0 
1,276,9 
1,970,7 
684,4 
733,3 
1,757,4 
574,3 
581,6 
1,955,6 


2,052,1 
1,443,7 
3,066.1 
6,808,0 

994.6 
4,053,0 
2,789,0 

980,0 
1,246,6 

631,4 
1,201,6 
1.303,3 

782,« 
1,440,7 


497.1 
691,1 

4,110,1 

2,178.1 
1,121.8 
1,342,2 

2,280,2 
1,107,8 


79,868,5 
79.638,8 
78,900,4 


Specie. 


Leg.  T. 
&Bank 
Notes. 


74,2 

225,0 

79,9 

96,0 

155,0 

123,2 

27,9 

16,6 

194,0 

22,7 

461,0 

67,0 

53,6 

34,0 

13.4 

2.2 

8,6 

6,3 

9,9 

203,9 


23,2 

110,3 

265,5 

170,2 

11.4 

187,0 

125,0 

12,9 

39,1 

9,3 

121,0 

62.6 

40,0 

14,3 


23,7 
41,2 

193,7 

88,0 
8-2,7 
37,8 

119,0 
49,3 


3,680,5 
3,70t),0 
3,632,9 


199,7 

109,0 

83,9 

68,8 

104,1 

91,3 

217,8 

128,4 

175,0 

108,1 

261,0 

203,0 

143,6 

195,6 

39,9 

61,5 

85,1 

44,1 

26,6 

43,6 


156,3 
69,4 
89,4 

488,8 
54,4 

303,0 

351,0 
61,0 

137,4 
49,7 
25,0 

106,1 
20,1 
80,1 


15,0 
10,0 

282,1 

71,2 
27,8 
65,8 

37.9 
39,1 


Deposit  with 


Clear'g    Other 
Agent.  Bks.Jcc 


244,0 

138,0 

160.6 

129,7 

124,4 

273,2 

164,6 

214,4 

134,0 

68,5 

281,0 

158,0 

93,7 

9-2,6 

62,3 

87,0 

198,6 

37,3 

68,1 

99,0 


160,6 
183,1 
382,9 
464,2 

87,7 
488,0 
476,0 

48,3 
105,8 

66,7 
146.0 

91,9 

23,7 
110,1 


86,5 

98,1 

6,135.3 

188,0 
213,5 
340,5 

141,7 
40.9 


4,918,5  12907.'i 
4.890..';  9,029.5 
4,841,8  8,670,8 


70,9 
3,0 
91,6 
65,9 
50,0 
54,5 


298,3 


67,6 
745,0 


29,1 
1,8 


34,0 

185,5 

35,5 


24,9 
•  100,0 
65,0 
10,0 
21,0 

144,0 
68,1 
55,0 
10,5 
22,0 

104,6 
42,8 
14,5 


4.5 


393,9 

66,8 

10,4 

4,8 

31,9 
71,2 


2  908,6 
2 ,909.. 5 
2,578,4 


Net 
Deposits 


Mew  York  City,  Boston  and  Pliiladelpliia  Banks.— Below 
is  a  summary  of  the  ■weekly  returns  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  Philadelphia.  The  New 
York  figiu-es  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


$ 
2.668,0 
3,114,0 
1,970,7 
1,826,8 
2,674,3 
2,747,5 
2,589,8 
1,597,0 
2,981,0 
1,130,2 
8,160,0 
1,876,0 
1,509,0 
2,007,5 
629,5 
791,2 
1,789,3 
555,7 
465,2 
1,172,1 


2.028,9 
1,471,0 
3,470,5 
6.647,1 
1,055,0 
4,265.0 
3,300,0 

910,4 
1,391.1 

674.2 
1,111,0 
1,339,3 

728,9 
1.447.2 


541,4 
636,5 

10.320,0 

1,764,4 
1,048,8 
1,53-2,3 

2,057,0 
1,054,5 


90,948,3 
h7,'J14,7 
85,440,7 


B.C\KS 


N.  V. 

Nov21 
Nov28 
Dec  5 
Di-c  12 
Bus. 
Nov28 
Deo  5 
Dec  12 
Philn. 
Nov28 
Deo  6 
Dec  12 


Capiliil<t 
Surplus. 


$ 
245,447.0 
247,793,7 
247,793,7 
247,793.7 

.52,635,4 
52,635,4 
52,635,4 

48,167,1 
48,167,1 
48,167,1 


Loans. 


$ 
8S7,--':!4,3 

8-^(>.^;t9.7 
882,002,3 
880,893,8 

181,084,0 
179,513,0 
177,2UO,0 

182,955,0 
18-2,771,0 
183,413.0 


Specie. 


152,953,9 
ir.2,241,2 
151, 611, U 
152,333,6 

14,264,0 
14,026,0 
13,845,0 


Legals. 


6-2,790,8 
64,27'2.() 
65,418,8 
66,458,3 

5,598,0 

5,858,(1 
5,700,0 


60,540,0 
49,920,0 
49,5()4.0 


De- 
posits, t 


$ 

847,333,4 
841,552,(1 
842,900,4 
842,855,7 

194,817,0 
196,531,0 
195,168,0 

204,428,0 
203,294,0 
202,969,0 


Circu- 
lation. 


46,023,1 
4(),036.5 
46.058,1 
46,117,3 

6.571,(1 
6,5(i(i,l 
6,586,0 

11,047,0 
11,047,0 
1 1,056,0 


Clearings. 


$ 

1,182,603,0 
1,016,401,2 
1,306,392,5 
1,3-28,929,4 

99,231,0 
132,615,0 
131,012,0 

103,616,8 

120,103,8 
102.372,7 


t  IncludinK  for  Boston  and  Philadelphia  the  item  "  due  toother  baiik.s," 
and  al.so  Government  deposits.  For  Boston  these  Government  deposits 
amounted  on  December  12  to  $6,414,000  ;  on  December  6  to  $6,413,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  10,  and  for  the  week  ending  for  general  merchandise 
Dec.  11 ;  also  totals  since  beginning  first  week  Januarj-. 

rOREIGN   IMPOKTS. 


jTor  week. 


Dry  Goods 

General  Merchandise 

Total 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

Total  50  weeks 


1903. 


$2,064,775 
7,306,111 


$9,370,886 

$125,783,897 

442.012,506 


.$567,796,403 


1902. 


$2,799,138 
8,661,882 


$11,461,020 

.$121,230,680 
427,439.417 


$548,670,097 


1901. 


$2,216,680 
9,41)6,101 


$11,682,781 

$102,,«»27,015 
432.435,575 


$535,262,590 


1900. 


$2,000,722 
7,567,491 


.$9,568,213 

$109,161,540 
401,532.922 


$510.<!'.I4,462 


The  imports  of  dry  goods  for  one  week  later  -will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  14,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  "WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

$12,113,769 
477,460,370 

$9,965,393 
459,334,044 

$11,330,534 
478,217,666 

$11,155,473 

Previously  reported.. 

606.599.014 

Total  50  weeks 

$489,574,144 

$469,299,437 

$489,548,199 

$617,754,487 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York  Custom 
House  Irom  week  to  week  t'roqueutly  show  divergence  from  the  monthly 
totals,  also  compiled  by  the  Cnstom  House,  we  shall  trom  time  to  time  adjust 
the  totals  by  adding  to  or  deducting  Irom  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  12 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  iu 
1903  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NE^W  YORK 


KXPOKTS. 

Imports. 

GoItU 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$164,606 
"■3.666 

$20.2"89"98i 
3,076,535 
2,193,785 

75,797 
7,678,312 

10,  .300 

$792,764 

369',855 

27,584 

249 

8,349 

$7,277,664 

France.         .     .......... 

-^  929. 154 

Germany    .. 

1.966,135 

West  Indies 

1,381,605 

Mexico 

194,542 

South  America  ......... 

751,438 

All  other  countries 

65.826 

Total  1903 

Total  1902 

$107,000 
1.022,404 
2,020,440 

$972,880 
'""'926 

■'i'iei 

$33,324,710 
28,748,784 
51,149,747 

$26,177,570 

'2,692,141 

3,550 

169,863 

15,200 

247,926 

887.621 

$1,198,801 
4(J,)97 
20,806 

$2,405 
6,495 
2,019 

$14,566,364 
5.924,718 

Total  1901 

4,732.288 

Silver. 

Grni^.t  RritAiii 

$44,000 

France       ...  .    ... 

844 

Germany  ............... 

West  Indies 

58,446 

Mexico 

1,067,432 

South  America 

351,708 

All  other  c.onntries 

6,747 

Total  1903 

$974,961 
564,530 
645,772 

$30,183,871 
33,012,160 
46,524,714 

$10,919 
45,304 
1-2.604 

$1,528,176 

Total  1902 

1,229,527 

Total  1901 

3,516,438 

Of  the  above  imports  for  the  week  in  1903,  $26,873  were 
American  gold  coin  an(i  $3,209  American  silver  coin.  Of  the 
exports  during  the  same  time  $107,000  were  American  gold 
com  and  $ were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 
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Trask     &     Co., 


lencer 

BANKERS, 

WIIililAM  &  PINE  SXU£:ii:XS,  -         -         NE^V  YORK. 

Transact  a  General  bankinc  business;  act  as  Fiscal 
Accents  for  corporations,  and  neo-otiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Excham-'c.  Branch  Office,  05  atate  St.,  Albany. 

Moffat  &  White, 

Menibers  Mew  ITork  Htock  Exchanee, 

1  NASSAU  STREET,  CORNER  WALL, 

Dealers  In  Investment  iiiecuritfes. 

TeU  582Q-5821  CorllandU  Telephone  Stocks  a  Hpecialty. 
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The  Money  Market  and  Financial  8itnatlon.— The  usual 
period  of  inactivity  in  Wall  Street  incident  to  the  holiday 
season  and  closing  weeks  of  the  year  has  evidently  been  en- 
tered upon.  The  volume  of  business  at  the  Stock  Exchange 
has  been  much  smaller  than  the  average  of  late,  and  changes 
in  quotations  are  generally  unimportant.  A  considerable 
portion  of  such  transactions  as  is  recorded  seems  to  have 
been  for  the  purpose  of  taking  profits  on  the  recent  advance, 
or  for  closing  the  year's  accotints. 

The  news  and  developments  of  the  week  have  been  meagre, 
but  in  80  far  as  they  affect  Wall  Street  affairs  are  generally 
of  a  favorable  character.  No  great  activity  is  looked  for  in 
the  security  markets,  however,  until  after  the  opening  of 
a  new  year.  A  feature  of  the  present  situation  is  a  steady 
absorption  of  bonds  by  investors.  This  is  more  noticeable 
in  business  done  over  the  counter  than  at  the  Exchange,  a 
fact  which  is  no  doubt  due  to  the  limited  amount  of  offer- 
ings in  the  open  market. 

The  money  market  is  dull  and  easier  on  Treasury  disburse- 
ments and  additional  gold  imports.  The  latter,  including 
metal  now  in  transit  and  engaged  for  shipment,  aggregate 
$23,186,000  during  the  current  movement.  An  increasing 
demand  for  bills  of  exchange  to  meet  Jan.  Ist  obligations  has 
given  a  firmer  tone  to  the  foreign  exchange  market  and  cnused 
an  advance  in  rates.  It  seems  probable,  therefore,  (hat  an 
abridgment  or  a  suspension  of  the  gold  movement  will  ensue. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  G  per  cent.  To-day's  rates  on  call  were  3  to 
53^  per  cent.  Prime  commercial  paper  quoted  at  6  per 
cent  tor  endorsements  and  6@63>^  p.  c.  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £477,791  and  the  percent- 
age of  reserve  to  liabilities  was  4371,  against  45'07  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  3,875,000  francs  in  gold 
and  an  increase  of  950,000  francs  in  silver. 

NRW  TOKK  OITT  OT.BARINO-HOnSB  BANKB 


C»plt»l 

•arplna 

!<•*■•  A  <llMoaiit0 

Circulation........ 

Ket  depoeita 

•v«ete 

L«sal  t«aiders 

KMerre  held 

tS  p.  e.  ol  depoalta 

Bnrplna  reseire 


1903 
I>e*.19 


JHfftTinott 

from 

previous  «o««k 


116,673.700 
132.221.000 
880, 8  »S,  800  Dee 

48,117.800  Ino 

»843,858,700  Deo 

162.338,600  Ino 

6S,468,300|Ino 

ai8.791.9i)nllno 
310,713,826  Dec 


1,108.600 

59,300 

4t,700 

722,000 

1.039,600 

1,761,600 
11,176 


8.077,976  Ino  1,773.675 


1902 
Dec.  13 


102,251,900 
131,964,800 
879,371,600 

46,660,700 
878,731,200 
158,869,300 

67,960,400 

236,819,700 
218,432  800 


8.886,900 


1901 
J>€C.  14 


83,623,700 

99.190,800 
870,373,900 

31,879,000 
933,168,300 
164.468,800 

71,786,800 

336,244,600 
230,789,676 


6,466.026 


•$36,808,700  Omtea  tjtatea  deposits  tnolnded,  aK&inst  936,801,100  Uat 
week  and  $40,164,''00  the  corresponding  week  of  last  year.  With  these 
Ualted  States  depoalts  eUmlnated,  the  sarttlTis  reserve  wooid  De  $17,380,160 
on  December  12  and  $15,606,675  on  December  6. 

Nora.— Betoms  of  seitarate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
strong  this  week,  influenced  by  a  good  demand  for  remit- 
tance and  by  a  smaller  supply  of  bills,  G-old  imports, 
$4,320,840. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81K@4  83  for  sixty  day  and  4  85@4  85i^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were4  8150 
@4  8175  for  long,  4  8480@4  8490  for  short  and  4  8520@4  8540 
for  cables.  Commercial  on  banks,  4  8110@4  8120,  and  docu- 
ments for  payment,  4  803^@4  81%.  Cotton  for  payment,  4  803^ 
@4  80?8;  cotton  for  acceptance,  4  8110@4  8120,  and  grain  for 
payment,  4  815^@4  813^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21J^@5  20^*  for  long  and  5  183^t@5  IS^^  for  short. 
Germany  bankers'  marks  were  9434@94  9-16  for  long  and 
95t(395  for  short.  Amsterdam  bankers'  guilders  were 
39  15-16*1339  15-16  for  long  and  40  3-16@40  3-1611  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  ITJ^  c;  week's 
range,  25  f.  18  c.  high  and  25  f.  173^  c.  lov7. 

The  week's  range  for  exchange  rates  follows 


-Long.- 


-BhorL- 


4  8480 

4  8360 

6  18»«t 

5  20S' 

95t 
94»i6 


-Cablet. 

4  8526  '9   4  8640 
4  84   'Si  8410 


6  18«4 
6a0<>8 


I 


aUrU»g  Actuals- 
Sigh...  \*Si60       '3  4  8176     I    4  8480     '3  4  8490 
Iiow...  14  80  '3  4  8036     |    4  8360     ®  4  8360 

Pari*  Bankers'  Francs— 
High...  I  6  31>«        '3  6  20S* 
Low...  I  6  23^8        '3  6  22>4 

0«rt»an]/  Banktri'  Marks— 
High...  I     9419        ^  94^18        I     95t  '3  96 

Low....  I     94  -W  94I16        I     94»ie       ®  94<^ 

Amtterda^n  Banheri"  Guilders- 
nigh...  I     39i»i8»   '3  39161,      I     40»i6       '3  40*191; 
IMW....  I     39^8        ■&  89^81)        1     40>9'      '3  iO^ 

Less:  *  ^18  ot  1%.  t  ^ss  ol  1%.  t  Ha  ot  1%.    Plus:  H  iie  ot  1%.  **  iga  ol  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  fork  at  the  under-mentioned  cities  to-day:  Savannah, 
621^0.  per  $1,000  discount;  Charleston,  par ;  New  Orleans, 
bank,  $1  00  per  §1,000  discount;  commercial,  $1  25  per 
$1,000  discount;  Chicago,  30@40c.  per  $1,000  premium;  St. 
Louis,  10c.  per  $1,000  premium;  San  Francisco,  75c.  per 
$1,0C0  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Virginia  fund,  debt  2-33  at  933^ 
and  $5,000  Virginia  6s  deferred  trust  receipts  at  7. 


The  market  for  railway  bonds  shows  a  considerable  dimin- 
ution in  the  volume  of  business,  the  transactions  averaging 
only  a  little  over  $1,500,000  par  value  per  day,  as  against 
about  $3,000,000  htst  week  and  a  somewhat  larger  amount 
for  the  corresponding  week  last  year.  This  difference  is 
evidently  due  to  a  limited  supply  of  investment  bonds,  as 
bond  houses  report  a  better  demand  for  securities  of  that 
class,  and  a  large  percentage  of  business  at  the  Exchange 
has  been  in  speculative  issues. 

United  Statea  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $500  4s,  reg.,  1907,  at  110.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  thira  page  following: 


Ss,  1980 registered 

la,  1930 ooapon 

Is,  1930,  amaJ.reglstered 

Is,  1930,  smaU ooapon 

8a,  1918 registered 

88, 1918 coupon 

8s,  1918,  small.reglstared 

8s,  1918,  small conpon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

48,  1926 coupon 

6s,  1904 registered 

is.  1904 coupon 


JnUrtat 

Dee. 

J)»o. 

Dee. 

Deo. 

Dm. 

Jtec 

Psriods 

lli 

14 

16 

10 

17 

18 

Q— Jan 

•106>i 

*106>» 

•106S 

*106>a 

•IO6I9 

•106% 

Q— Jan 

•106 

•106 

*106 

•106 

•106 

•106 

Q-Fei) 

•io7Ji 

•io7'>« 

*i07>i 

•iofii 

•i07V 

•io7i; 

Q-Feb 

-107'« 

"107'« 

*107>4 

•107  >« 

*10T* 

•107U 

Q-Feb 

Q— Feb 

MOSS 

*106H 

•106  ^u 

"106»a 

*i06>3 

•loes 

Q— Jan 

•109 

*109 

•109 

•109 

•109 

•109 

Q-Jan 

*110 

•110 

•110 

•110 

•110 

•110 

CJ-Feb 

*133i« 

*183H 

*138>a 

•188  Vi 

•1834 

•183V, 

Q— Feb 

*133>« 

*133H 

•ISS-a 

*133v, 

•183'.^ 

*188»» 

Q— Feb 

•Ktl", 

•lom 

*101»« 

•101>4 

*101>« 

•lom 

Q— Feb 

*101>« 

*101>4 

•101 1« 

•101>» 

•lom 

•10H« 

•This  Is  the  price  bid  at  the  mornlne  board;  no  ami*  was  made. 

Railroad  and  MiRcollaneons  Stocks.— The  market  for 
shares  has  been  dull,  narrow  and  featureless  throughout 
the  week.  There  was  some  show  of  strength  on  Monday 
and  Tuesday,  but  this  soon  disappeared,  and  prices  have  in 
most  cases  drifted  back  to  about  last  week's  level.  Monday 
was  also  the  most  active  day,  but  even  then  the  transactions 
aggregated  only  about  600,000  shares.  Of  the  active  railway 
list,  St.  Paul,  North  West.,  Can.  Pacific,  Illinois  Cent.,  &c., 
have  been  relatively  strong.  Brooklyn  Rapid  Transit  has 
continued  active,  and  after  selling  up  nearly  2  points  above 
last  week's  closing  price  has  lost  most  of  the  gain.  Atchison 
was  weak  on  the  announcement  of  a  new  bond  issue.  Other- 
wise the  net  changes  in  this  list  are  generally  unimportant. 

Naturally,  in  such  a  market  the  industrials  show  the  wider 
fluctuations.  The  copper  stocks  have  been  strong  on  better 
trade  prospects.  Amalgamated  sold  up  to  493^,  the  highest 
quotation  during  the  current  movement,  and  Anaconda  at 
80  showed  an  advance  of  33^  points.  Both  close  about  2 
points  below  the  highest.  The  iron  and  steel  issues  have 
also  had  an  upward  tendency  on  improving  conditions  in 
the  iron  and  steel  industry.  When  at  the  highest,  Tennessee 
Coal,  Iron  &  Railway  had  advanced  nearly  3  points,  and 
United  States  Steel  preferred  closes  with  a  net  gain  of  nearly 
4  points,  2  of  which  accrued  to-day.  General  Electric  and 
New  York  Air  Brake  have  been  steady,  but  Westinghouse 
ranged  over  5  points,  closing  with  a  substantial  net  gain. 

For  daily  volume  of  business  see  page  2330. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WeeK  Snding  Dee.  18 


Amer  Agrlcul  Ohem 

Preferred-.- 

American  Coal 

Cent  <&  80  Amer  Teleg., 

Detroit  City  Gas 

eeneral  Chemical. 

Homestake  Mining 

Horn  Silver  Mining 

lUmois  Cent  lea«ed  lines 
Nat  Enamdb  Stamping.. 

N  Y  Dock 

Phoenix  Gold  Mining... 
Bome  Water  &  Ogdensb. 


Sales 
week 


100 

11 

S3 

100 

1,300 

170 

113 

160 

10 

100 

100 

14,100 

10 


Bcmge  for  WttJt 


18i9Decl6 

69»iDecl6 

184    Decl8 

100    Dec  16 

70    Deol2 

64    Dec  17 

60    Decl4 

l-05Decl4 

103>«Deol8 

C21    Doc  16 

20    De«14 

■09    Deo  15 

132    DeclS 


ISVjDecie 
69»4Deol5 

184    DeclS 

100  Dec  16 
73  Dec  16 
64  Dec  17 
51  Decie 
l-20Deol7 

10Hi4Deol8 
31  Deol6 
20  Dec  14 
•30    Dec  17 

132    Deo  18 


Bcmge  Hnee  Jan.  1. 


13    Oct 

eg^Dec 

184  Dec 
96  Aug 
70  Dec 
64  Dec 
60  Dec 
1  05  Dec 

100»48ep 
12  Not 
16    Ocl 

•09    Deo 

130    Aug 


2634B<et> 

SSiaJaa 

310    J'ne 

100    Dee 

78    Deo 

72    Feb 

66    Mar 

l-26M«r 

103>«De6 

36    Mar 

31    Feb 

■30    Dec 

1S9    Jan 


Oatside  Market. — Very  little  interest  has  been  manifested 
in  the  market  for  unlisted  securities  this  week.  The  volume 
of  business  has  been  greatly  reduced,  and  outside  of  a  few 
prominent  issues  fluctuations  have  been  within  narrow  limits. 
Greene  Consolidated  Copper  has  been  the  active  feature  of  the 
trading;  after  a  gain  of  %  to  13  at  the  opening  on  Saturday 
weakness  developed  in  this  stock  and  on  Monday  the  price 
fell  off  to  11^8)  ^^^  later  it  recovered  somewhat,  and  to-day 
it  sold  up  to  123^.  Dealings  in  Northern  Securities  stock 
have  been  on  a  small  scale,  total  transactions  for  the  week 
aggregating,  it  is  estimated,  only  about  4,700  shares ; 
the  price  of  these  shares  advanced  a  point  early  in  the 
week  to  91,  but  subsequently  moved  dovvm  to  893^, 
closing  to-day  at  that  figure.  Interborough  Rapid  Transit 
declined  23^  points,  to  92^.  Standard  Oil  stock  on  Saturday 
gained  6  points,  to  666,  but  on  Wednesday  receded  to  6583^  ; 
later  there  was  a  recovery  to  663,  at  which  price  the 
last  sale  was  made  to-day.  Buffalo  Gas  stock  ad- 
vanced irregularly  early  in  the  week  from  7  to  9, 
but  subsequently  it  dropped  to  6%  ;  the  close  to- 
day was  slightly  higher  at  Q}4.  Hackensack  Meadows 
rose  43^  points,  to  163^,  but  reacted  to-day  to  16. 
American  Chicle  common  sold  at  97  on  Thursday,  a  decline 
of  5  points  from  the  last  previous  sale.  Chesapeake  Transit 
5s,  which  sold  on  the  curb  for  the  first  time  on  Thurs- 
day of  last  week  at  94,  and  later  the  same  day  at  93,  were 
considerably  lower  this  week,  dropping  on  Monday  from  90 
to  86.  Cuban  6s  of  1896  gained  10^  points  on  Tuesday,  to 
653^ ;  on  Wednesday  they  reacted  to  64,  but  rallied  later 
on  the  same  day  to  653^  ;  no  other  sales  of  these  bonds  have 
been  reported.  Outside  quotations  v?ill  be  found  on  page  2330. 


New  York  Stock  Exchange -Stock  Record,  Daily,  Weekly  and  Yearly 


oc^up\^N«5  TWO   i'ahes 


STOCKS— JijeUKST   ASD   LOWEST    SALK  I'KICES 


Saturday 
Dtc  13 


Jfondat 
Dee.  14 


•?5 

•55 


SO 
57 


67  >«    68 

78       78»» 
87 »»    87 'e 
48       50 
»12l>     126 
• \hM 

•64  4    66 
•166     1581a 
32^    32  ^a 
S4S«    36  >« 
•dJiHi    70 
»1S3     200 
•118     124 
XbH    16 
•85       87  S) 

tie's  66>i! 

♦27   28 
U0(^141>« 
•171'sl78 
•163  164»a 


•132  140 
•170  175 

•8^  y 
•17»»  18»2 
6    6*2 
• 36 

73^  74'B 
112  112 
14  14 
54  >9  54  Hi 
•22>8  23 
158  158 
242  Hi  242  Vj 
•21'*  22>« 


•25   80 
•55   67 
iSl\    OS's 
92  >a  »2»- 
78>»  7yH, 
88   88 
48  ■«  49  °t, 
120  126 

160 

118>«119«4 
'65        67 
{155     155 
32H    32^6 
36       35  >4 
68»k   ^S'i^ 
183     200 
118     134 
15<^    16 
•85       87 
67        67 
•27       27»4 
140^6  142  »8 
4173     173 
163>«16o'4 
211^2lis< 


133      14U 
•170      175 


•8 

IS 

6 


9 

18 

6 


Dte,  IS 


25 

}57 
68  »8 
92  Hj 
79'* 
S3 
49  Hi 

120 


26 

67 
69  »* 
93 
79^8 
88 
60  Hi 
126 


• 150 

llSialUlHi 
*t>4  65Hj 
'156     158Hj 

33»»    33', 

36       Sb\ 
*68>»    694 
183     200 
120^8  120^8 

16a«    16 
*Si       85»8i 
♦66       67 

28  28  S) 
142»«14S»4 
171 '8  17214 
164H;165<« 


133     140 

170     175 

•8>«      9 

18        18 

b\       6^, 


Wednesday 
De«.  Id 


•25 

•55 

684 

92 's 

79 

88 

49»B 
120 


27 
57 

68^6 

92^8 
79  H. 
88 

6138 

126 


Thursday 
Dec  17 


..160 
118>«11S^ 
"64       65  4 
'l;i6     1684 
33       33  >« 
36       354 
•684    69  4 
■183     200 
•1164121 
16«S    16 
•85       85 'el 
•66       6" 
27  4    28»8 
14238  143  4 
171 '8  171 -J. 
1644 165 
♦207      214 


714 
184 

•8 

\6H 

•67  4 
•74 
•114 
29  4 
•  67  4 
4934 
•58 
•72 
•45 
•160 
• 

•12" 

•72 

•82 
128 
•194 
.  38 
•254 

•19 
>36 
i»10 

•40 

•a8 

'90 


714 

19 'g 

8^* 

694 

9 
12 
29  4 
67^8 
60 
65 
80 


180 

76 

13 

74*4 

84 
1294 

204 

38 

304 

6534 

21 

37 

20 

60 

31 
100 


•53 

.105  4 

140  4 

92  4 

1214 


60 
10534 

141 

9234 

122 


75 
•105 

14 

54 

22»4 
158 
•242 

22 

724 

19'8 

•8 
•164 

69 

'74 
♦114 

29*8 

674 

4934 
•58 
•72 
•454 
160 


76 
115 
1434 
64 
234 

15834 

250 
22 
724 
19^8 
9 

16^4 

69 
9 

12*4 

30»8 

68  V 

60^8 

65 

80 

60 


75 
13 

744 
834 


•72 

834 
12834  129  4 
♦194  204 

38 


•25 

«674 

•18 

•34 

•10 

•40 

•28 

♦90 


39 
31 
674 
20 
85 
20 
50 
32 
100 


94 

•120 

69 

•90 

62»4 

•112 

•17 

384 
9134 
•106 

•364 
.  -174 

1174 

•23 
•100 

•58 
•196 

«214 

•66\ 

•87 

•47 

•85 

•68 

1154 

•18 

•80 


94^ 
136 

60 
100 

63 
116 

J8 

384 

92  4 
109 

39 

20 
1184 

26 
110 

62 
1964 

214 

674 

89 

494 
110 

61 
1167,1 

20 

83 


•60  634 

1984  984 

'  43  444 

77  77 

*'oO  61 

264  25<8 

61  614 


•10   114 

•36   39 
•15   16 


•63 
105»4 
1405b 
92  4 
1214 
174 
•60 
934 
•120 
60 
•90 
♦524 
•112 
1734 

384 
917, 

♦106 
•364 
•16 

11734 
♦234 

•loo 

•58 
1964 

21^^ 

67 
•87 
•48 
•85 

69 

lies 

•184 


77   774 
«112  112 
144  143b 
54   54 
23   23  4 
1584  160 
•242  4  246 
2178  2l7e 

«7a      - 

194 

8  ^'6 

16«8 

69^ 

•74 
•12 

30 

67 '8 

50 'e 
{58 
♦72 
•454 
•160 
•71 
•114 
•72 

83 


73 
194 

84 

1634 

693^ 

9 
1234 
30«8 
6838 

514 
58 
80 
60 


13 
74 

84 


12941304 
2034    214 


{377, 
•25 

6634 

♦18 
344 
•10 
•40 
•28 
•90 


37  7^ 
31 
674 
20 
344 
20 
60 
81 
100 


57 
1074 
1414 

934 
1223^ 

174 

66 

976 

135 

60 
100 

64 
115 

1734 

38^4 

98 
109 

384 

19 
118«8 

26 
110 

62 
1964 

21^8 

57»4 

89 

60 
110 

69 
1174 

20 


•60  64 

•96  99 

434  44S 

774  774 

604  604 

25  4  26 

614  614 


•10   12 
IS«   S6 

♦16   17 


6434  5434 
106 '8  1074 
14034  1424 

914  934 
121  1224 
•16   18 
•50   65 

9^e   97e 
120  135 
60   62 
•90  100 

52^  52=8 
110  115 
18   18 
89   39  3^ 
927g  93«B 
107  107 
•37   384 
•1734  23 
1184119^, 
•23   26 
10534  10534 
•58   62 
194  197 
217,  22 
5734  584 
•88   89 
♦48   60 
♦86  110 
•584  60 
117  118 
♦184  20 
80   827, 


14134  1413^ 

175     175 
•84      9 
1734    1734 
64      64 


774    78 
112     112 
14        144 
634    534 
•23       2334 
158415834 
'240     245 


21 

♦72 

•18 
•8 
1634 
69 
•74 
12  «8 
29Sb 
677, 

604 
♦58 

•72 
♦454 
160 
•71 


2134 

74 

30 

9 
17 
69 

9 
12'% 
304 
684 
61 
65 
80 
60 
180 
74 


•25 
•55 

674 
92  4 
78^4 
88 
494 
"20 


27 
57 
683^ 
92«8 
79 
88 
51^ 
127 


J-ridayi 
Dec.  is 


•125     150 

11841184 

'64  4    65  4 

16641564 

33        3338 

35        3:")=fe 

69       69 

•183      200 

•1164124 

154     1578 

•85        87 

67        67 

•274    28^ 

14134  143 

1714  172  4 

165     16J3j, 

•207     212 


143     

180     180 
♦84      9 
1734    1734 
6  6 


73 


104    13 

•72       75 

•83       84 

129412934 

21        21 

39       89 

304    304 


6638 
•184 

36 
•10 
♦40 
•28 
•90 


6638 

204 
36 
20 
60 
31 
100 


•60 
•96 

444 
•767, 

60 

2534 

614 


64 

99 

46 

7734 

60 

264 

614 


53   56 
•1064107 
1414142 

914  924 
12141224 
•16   18 
"50   55 
938   938 
}120  120 
604  614 
•90  100 
624  53 
•110  115 
"174  18 
.  39   3938 
927,  y3  4 
}107   108 
37   37 
♦18   19 
1174119 
25   26 
•100  110 
•58   62 
•194  1964 
21%  214 
6734  58 
♦87   89 
50   50 
86  110 


777,  78 

•110  115 

{14   14 

63  4  63  4 

224  224 
♦1574159 
245  245 
•214  22 
{73 
•19 

♦8 
•154 

684 

•74 

1238 

294 

6734 

50 
•58 
♦72 
•454 
160 


84 
16 
684 

9 
12% 
29 'e 
fi77, 

501^4 
65 
SO 
60 
195 


♦25   27 

♦55   67 
6634  67^8 
91-8  92  4 
78   79 

}8S   88 

4939    504 
'120     127 
'135      160 

118411878 

•64  4    65 
15641564 

323*    334 

35 

694  694 
183  200 
1164124 

154  1534 
•834  87 
*^^       68 

274  27  4 
14134  14238 
172   172 
164   I6434 
207  214 


STOCKS 

NEW  YORK  STOCK 
KXCHAXUK 


ItnilroatlH. 


Ann  Arbor. 
Do    pref. 


143     155 
177     185 
"84      9 
17  4    17  4 
64      64 


76       77 
110     115 
14%     1438 
53        53 
2278    227, 
159      16078 
247     250 
214    214 


Atch.  Topeka  &  Santa  Fe. 
I»o    pref 

I  Baltimore  ifc  Ohio 
*  Do    pref 

Brooklyn  Rapid  Transit.. 
ButtVUo  Roch.  &  Pittsb'g. 

Do    pref 

/Canadian  Pacitlo 

V  >jvnaaa  Southern 

Central  of  New  Jersey... 

Chesapeake  cfe  Ohio 

3j%jCliicaso  A  Alton 

Do    pref 

Chicago  Burl  .fe  Qnincy.. 
Chicjisrocfe  East.  111.,  pref. 
OluavKo  tJreat  Western.. 

Ho    4  p.  0.  debentures 

Do    5  p.  o,  i)ref.  "A".. 

Do    4  P.O.  pref.  "B"., 
Chicago  Milw.  &  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic.  Rock  Isl'd  &  Pacific 
Chio.  St.  P.  Minn.  <b  Om 

Do    pref 

Chicago  Tenu'l  Transfer. 

Do    pref 

Cliicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St  L.. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    let  pf.  vot.  tr.  cf s. 

Do    2d  pf.  vot.  tr.  ctfs. 


•71  74 
•114  13 
•72  744 
♦83  84 
129412978 
21  21  ^ 
38  38 
27  27 
»U538  65% 
•184 
•3334 
•10 
•40 
♦28 
•90 


20 

60 

31 

100 


69 

117 

20 

•80 


00 

117% 

20 

82 


•11 
•86 

•16 


13 
40 
17 


•SO 
•96 

444 
♦7878 
•69 

254 
•61 


644 

99 

444 

7734 
61 
25  7e 
62 


•11 
'36 
•15 


12 
40 

17 


•63       56 

106      10634 
141     14134 

89       91 

1214122 

♦16        18 

•51        56 

9%      934 

•120     

•60       62 
•90      100 
63       63 
•112     115 
174    174 
384   383.L 
92%    93% 
»107     1084 
•36       38 
•17       20 
118411834 
♦24  4    27 
•100     110 
»b%       62 
194     197 
214    214 
57%    5734 
•86       89 
61       53 
•90     110 
•69  4    64 
116%1174 
•184    21 
•78       «1 


724 

1834 

•8 

1634 

68 

♦74 

12 

29 

6734 

49% 
•58 
•72 

454 
•160 

73 

12 
•72 

83 


734 

22 
84 

1634 

69 
9 
12 
294 
684 
504 
65 
80 
454 
195 
73 
124 
744 
84 


Sales  Of 

the 

Week 

Shares 


100 

10 

87,295 

4,94:-! 

40,806 

1,133 

152,060 


Sange  lor  Year  1903 
On  basis  of  100-share  Lots 


Lowest 


3,720 

"'iiA 

5,360 

5,S20 

500 

"ioVt 

6,050 


129412934 
21 
40 
30 
66 
194 
354 
20 
60 
32 
100 


21 
•38 
•254 

65 
•17% 
♦33 
♦10 
♦40 
•28 
•90 


{59 

■90 
43% 

•7678 

•634 
264 
314 


59 
98 

444 

7734 

60 

25'4 

614 


•11 
•36 
•15 


12 
40 
17 


•52        56 
106     1064 
14034  141% 
874    89% 
121     122 
•16        18 
♦51       65 
94      94 

120      

{62        62 
•90     100 

5234     6234 
112      115 
174    17% 
384    39 
92%    934 
»lo7     1084 
-3634    38 
♦17       20 
118     1184 
26       25 


Delaware*  Hudson 
elaw.  Lack.  &  West'n. 
Denver*  Rio  Grande 

Do    pref 

Des  Moines  <fe  Ft.  DodKe. 
Detroit  South,  vot.  tr.  ctfs 

Do    pret.  vot.  tr.  ctfs. 

Detroit  United 

Dtilnth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,8tmp. 

Great  Northern,  pref 

Green  Bay&W..deb.  ctf.A 
Do  deb.  ctf.  B 


400 
900 
72,960 
475 
2,030 
100 


21:^ 
400 


800 
1,650 


2,200 

230 

1,435 

900 

1,500 

2,000 

1,600 

400 

824 

985 

200 

1,500 

450 


{196     l'^6 
214     214 
57        574 
{86       86 
"51        54 
•90     110 
624    64 
116%  1177, 
•18  4    20 
•78       83 


♦60 
•90 
434 

♦7678 

•534 
237, 

604 


63 

98 
44  4 
7734 

604 
25  4 
614 


•934 
•35 

•16 


11 
40 
17 


Hocking  Valley. 
Do    pref .". 

IUinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Pt.S.<&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. ., 
Do  pief.  vot.  tr.  ctfs 
Keokuk*  Des  Moines... 
Do    pref , 

Lake  Erie  *  Western.., 
Do    pref ^ 

Im  Shore  *  Mich.  South'n 

Long  Island 

Louisville  *  Nashville.. 
]\/I  anhattan  Elevate<l . . . 
I'-Letrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pret 

Minn.  S.  P.  *  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missonrl  Pacific 


350 

184,725 

11,722 

12,060 

20 

"ibo 

'""'i 

11 


100 

6,668 
620 
425 
200 

1,120 

"'206 


100 

6.840 

15,925 

15,020 

6,600 

100 

ii835 

50 

1,650 


JU  ash.  Chatt.  *  St.  Louis 


at.of  Mex,  non-com. pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  *  St.  lA>uis... 

Do    Istpref.. 

Do  2d  pref.. 
N.  Y.  N.  Haven  *  Hartf . 
N.  Y.  Ontario  &  Western 
Norfolk  *  Western 

Do    adjustment,  pref. 

Pacific  Coast  Co 
Do    Istpref 

Dc    2*  pref 

Pennsylvania .. 

Peoria*  Eastern 

Pore  Marqnette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 

Do    pref 

Oeading,  vot'g  tr.  ctfs.. 
itlst  pref.  vot.  tr.  ctfs... 

2d  pref.  vot'g  tr.  ctfs. 
Bock  Island  Company 

Do    pref 

Rutland,  pref 

St.  Josepa&Gr'd Island. 
Do 
Do 


lat  pref. 
2d  pref. 


1,220 

i*9()6 

4,750 

67,195 

250 

100 


5,630 
500 
100 

'  236 

6,650 

5,710 

lit 

870 

'  '406 

318,789 

200 

200 


10 

80 

82,610 

200 

200 

53,176 

2,300 


17 


26     Deo  15 

55     Nov25 

54     Aug 10 

84%AuglO 

71%  Sep  28 

8234  J'ly25 

294  Sep  28 

121     Novll 

140     Sep    3 

115%Oot  14 

57  4  Sep  24 

153     Oct  17 

274NoTl3 

184  Sep  28 

60     Sep  29 

}170  J'ly2y 

106     J'ly25 

13  Aug  6 
83  4  Sep  28 
63  Oct  15 
24     Sep  28 

1334  Aug  8 

168     AuglO 

Sep  28 

Ang  8 

Oct  13 

J'lyl4 

{165  NovlU 

8     Ang   5 

Sep  24 

May23 

May22 

AuglO 

Dec  12 

J'ly24 

44  4  Aug   8 

17     Aug  5 

Anglo 

J'ly24 

Oct  12 

Novia 

Sep  29 

734  Aug   6 

14  Nov  12 
Oct  14 
Aug  5 
Novll 
Ang   8 

62  4  Apr  13 

44     J'ly24 

394J'ly27 

78     Augll 

Sep  29 

Oct  12 

Deo  18 

Augll 

Sep  25 

Oct  19 

125  4J'lyl5 

16     J'ly27 

304  Oct  12 

25  4  Oct    9 

62  4  Oct  12 

16  4  Oct  8 
29  Oct  8 
10     Oct  27 

48  J'lyie 
234N0VI2 
89     Nov24 

275     Dec    9 

49  Dec  8 
95     Sep  28 

1264  Sep  28 
704J'ly24 
9979  Sep  29 

17  Deo  7 
614Dec   8 

8.4  Nov   6 
102     May20 

41  Oct  12 
83     Nov  16 

42  Ang 
1094  J 'ne  2 

15  4  Oct  19 
33  Oct  12 
8534  Anglo 
85  Oct  15 
344  Mar  2 
17     Novl9 

il2%J'lyl5 
194  Sep  28 

100     Oct     6 

50  Sep  28 
tia74May26 

19  Sep  28 
53=V  iio-rV' 

3934  Sep  29 
80  J'ly30 
504  Augll 
11034  N0VI2 
15  J'ly24 
J'ly27 
Sep  17 
Sep  29 
Oct  7 
374N0VI6 
73  Sep  28 
65%Novl7 
19  4  Ang  6 
5334  Sep  28 
30  Augll 
7  Oct  1 
32  Oct  12 
13     Oct    1 


163 
190 
133 
117 


15 
3 

30 

66 

112 

10 


149 

230 

18 

62 

li 


55 

7 

10 

23 


31 
160 
73 
10 
63 
77 


■Highest 


74 
J76 
55 
90 


41  Jan  10 
69  Jan  21 
8978  Jan  10 

103  4  Jan  10 

104  Jan  9 
963,  Feb  11 
714Febl7 

150  Feb  9 

160  Feb  9 

13834  Feb  10 

78 4  Jan  5 

190  Jan  19 

53  4  Jan  19 

374  Jan 

73 4  Jan  7 

J 184  Marl2 

1384  Jan  29 

29%  Jan  9 

9078  Jan  13 

85 4  Jan  9 

467gFeb  5 

1834  Jan 

1944 Jan  9 

224  4  Jan  14 

250  Jan  8 

200 4  Jan  9 

162  Jan  21 

194  Jan  5 

1978  Jan  9 

36  Jan  8 

174  Jan  12 

5034  Jan  14 

99% Jan  6 

119  Jan  27 

31 4  Jan  10 

72  Jan  9 

48  Jan 

1834  Feb 

276 4  Jan 

43  Feb 

90  4  Feb 

474  Jan 

20%  Jan 

3934  Jan 

90  Jan 
194Febl6 
29% Feb  16 
42%  Jan  9 
74  Feb 
6478  Feb 
72  4  Jan 

91  Jan 
7434  Feb  24 

209  Jan  22 
85  Jan  9 
27 4  Jan  5 

1064  Feb  20 
994  Mar  2 

151  Jan  10 
48  Jan  12 
77%  Jan  12 
47  4  Jan  6 
8234  Feb  26 
364  Jan  12 
614  Jan  22 
40  Mario 

{55  Apr23 
53  Jan  8 

118  Feb 

3344  Jan 
83  Jan 

130 4  Jan 

1554  Jan  14 

12878 Jan  6 

142  7g  Jan  6 

38  Jan  8 
Jan  20 
Mar  2  3 
Jan  15 
Jan  y 
Feb  2 

794  Feb  16 

1324  Feb  17 

30  4  Jan 

634  Feb  10 

11578  Feb  10 

114  Feb  16 
47%May27 
284J'ue30 

156  Jan  10 
45  Jan 

118  Jan  10 
87     Jan  19 

2254  Jan  9 
354  Feb  5 
764  Feb  10 
JfMVGh  2 
72"^Janl0 

100  Feb  13^ 
76     Jan  28 

157%  Jan  10 

39  Jan  8 
914May  7 

{76  Sep  17 
94     Jan    7 

115  Jau 17 
694  Jan  2 
89 7^  Feb  6 
81  Jan  6 
53% Jan  9 
86  Jan  9 
72  Jan  28 
1 5  4  Jan  2 
58  Jan  5 
247fiJanl9 


Kange   lor  JPrevio%tt 
Year  (1902) 


Lowest      Highett 


8 


88 

29 

135 

110 

118 


33  Feb 
63  J  an 
744  Jan 
954  Jan 
92%  Dec 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
1124  Jan 

71     Dec 

165     Nov 

42%  Dec 

294  Dec 

68     Nov 

{191  .rne 

136 4  Sep 

22     Dec 

89  4  Nov 

81 4  Dec 

33     Dec 

1604  Jan 

186     Jan 

204 4 Jau 

230  Jan 

152  Jan 

140  Feb 
194  79  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434  Mar 

93  Nov 
118     Jan 

14  4  Jan 
594  Jan 
28     Jan 

153  4  Nov 

231  Nov 
35  4  Dec 
864  Dec 
35     Dec 


8% 


Feb 
Dec 
J'ne 
Jan 
■8  Jan 
28%  Dec 
60  4  Dec 
41 4  Dec 
50  Mar 
82  May 
30  J  an 
181 4  Mar 
70  Jan 
9  Jan 
66  Jan 
81 4  Jan 
137  Jan 
35  4  Dec 
65  Nov 
3378  Jan 
75     Dec 


9 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72  4  Nov 
102 4  Jan 
128  Mar 
109  4  May 
1 35     Oct 

35  Dec 

89  Mar 
20%  Dec 

{150  Mar 
105  Jan 
1184Jan 

36  4  Jan 

90  Jan 
22  4  Dec 
51  Jan 
9634  Mar 
80  Jan 
3134  Dec 


147  Nov 
40     Nov 

110  4  Nov 
80     Nov 

209  4  Jan 
25  4  Dec 
55  Jan 
90  Feb 
65     Dec 

1004Jan 
724  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  4  Jan 

113  Mar 
524  Mai 
7979  Mar 
60  Jan 
334  Dec 
71  Nov 
644  Dec 
10  Dec 
4934  Dec 
244  Nov 


4S34  May 

77  4  May 

96%  Sep 

106 4  Sep 

118 4  Sep 

99     Sep 

72%J'ly 

128     Ab« 

145     Sep 

1454  Sep 

97     May 

198    Jan 

57  4  Sep 

45%J'ly 

79     J'ly 

{206  Jan 

151     J'ly 

35     Ang 

954  J'ne 

904  J'ne 

5134  Ana 

19834  Sep 

20034  Sep 

271     Apr 

2744AIW 

206     Sep 

170  4  Apr 

210     Apr 

2478  Aa« 

44     Sep 

23  Apr 
60    Apr 

108%  Aug 
124  4  Sep 

3534  J'ly 
79  4  Aug 
5378  Sep 
184 4  Jan 
297  Feb 
5134  Ang 
9534  Ang 
53%  J'ly 
26  Sep 
484  Sep 
97     Sep 

24  Ang 
3534  Apr 
44%  Jan 
7534  Jan 
6334  Jan 
74%  Mar 

10434  Feb 

67  4  Dec 
203    Dee 

90     Ma; 

29  4  Oct 
106     Aug 

98%  Dec 

173  4  Ang 
5134  Ang 
90%  Apr 
50  4  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  Sep 
84  Apr 
71 4  Jan 

138  Feb 
340    Apr 

9178  May 
159  4  Aug 
158  Not 
1344J'ly 

174  Feb 
43  Jan 
9134  Mar 
31 4  Mar 

192    Apr 

115    Apr 

12734  Apr 

84     Not 

139  Sm» 
3534  Sep 
6934  Sep 

125 4  Sep 

122  Apr 

45%  Mar 


16878  Jan 

57%  Aog 

124 4  Jan 

100  Aug 

255  Apr 

37%  Sep 

80»4  Oct 

98  J'ly 

81 4  Sep 

106  Mar 

8434  Sep 

170  Sep 

47  4  Apr 

85  4  Sep 

93  Sep 

105 4  Sep 

128  May 

78  4  Sop 

904  Sep 

8078  Sep 

504  Deo 

85  4  Not 

125  Apr 

244  Aog 

81 4  Sep 

42  Sep 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Buika 
VmW    TO&K 

America  Ij  .. 
Amer  Exch. 

Aator 

Boweryl,  ... 
Batch's*  Dr 

Central 

Century:;.... 

Chaae 

Chatham 

Chemical 

OltUena' 

City 


Bid 

A$k 

600 

616 

215 

225 

700 

900 

350 

380 

140 

160 

140 

156 

170 

180 

■iOO 

310 

320 

4000 

4100 

ISO 

170 

t266 

Banks 

Bid 

A*k 

Colonial U  ... 

405 

Columbia Ti  .. 

325 

350 

Commerce. .6 

t206 

t2I24 

Consolidated 

160 

166 

C'mExchgeli 
Discount^... 

340 

350 

156 

East  River.. 

150 

160 

Equitable  ... 

•  •  ■•  • 

100 

Fe<leral  11 

FideUtyTi  .... 

95 
180 

Fifth  A  veil.. 

3700 

4000 

Fifth 

:i75 

First 

525 

600 

Banka 

14th.StreetTI. 

Fourth 

Gallatin 

Gansevoortlj 

Garfield 

German  Ami] 
German  Exli 
Germanialj  .. 
Greenwich  11 
HamUtonH  .. 

Hanover 

Imp  *  Trad. 
Irving  


Bid 

A»k 

300 

196 

205 

390 

140 

500 

..    . 

150 

160 

375 

600 

6300 

310 

170 

500 

550 

600 

615 

220 

230 

Banks 

JeH'ersonlJ... 
Leather  Mfr. 
Liberty 
Lincoln. 
Manhattanll. 
.Market  *Ful 
Mechanics'  . 
Mech  *  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metrop  newl 
MtMorrislu. 


Bid 

Ask 

140 

148 

290 

310 

500 

000 

950 

1050 

310 

325 

225 

240 

235 

245 

140 

150 

220 

230 

165 

175 

165 

185 

375 

425 

f200 

Banks 


MntuallJ.. 
Nassaulj   . 
New  Amster 
New  York  Co 
N  y  Nat  Ex 
New  York.. 
19th  WardU 
North  Amer. 

Northern 

OrientAlll 

Pacittcll 

Park  (new).. 
People'sll.... 


190 
525 


Bid     Ask 

275 

180 

475 

1500 

200 

270 

150 

209 

120 

230 

190 

415 

260 


220 

:;80 


213 
130 
'210 


290 


Banks 


Phenix 

Plazall 

Prod  Exchll . 
Riversidell  .. 

Seaboard 

Second  

Shoe*Leth. 

StateH  

iUth  Street.. 
12th  Wardll. 
23d  Wardll.. 
Union  ExohlJ 
United 


Bid    A»lc 

100 
450 
165 


600 
600 
150 
700 
205 
125 
120 
160 
90 


290 
660 

i'70~ 

216" 


160 
100 


•  Btd  and  asked  pnoes;  no  sales  wore  in.vle  on  this 
t  B*le  at  Stock  SxctLange  or  at  auction  thu  weak. 


day.    i  Los.s  til  in  lOii  4n.ire.<.     i  k;x  riifiits.    -i  scuuj  oaut.'i.     a  Ex  dividend  and  rights,    b  New  stoek. 
(  Trust  Co.  certitloatas.        h  Aase^ament  naid 


r      Dec.  11>,  1903.  J 
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STOCKS— JiJOHKST  AND  LOWEST   SALK  PRICES 


Saturday 
Dee.  IJ 


•ISO       70 
44»Q    44H! 
•145     15  J  "-J 

•30 
46 
•20  >4 
7C08 


33  Hi 
47  Vi 

77 


24 '8    --M"^ 

•lis    i-.n 

••JO  20 
•20  •^•i 
{3;->'4    35 Sj 


7H'8 
•S7 
•10  Hi 
•45 

10 -8 

3f.'8 
•lliSj 
*4S 
••24 

16^8 

•220 
4-1  »8 
1"^ 
•65  Hi 
20  Hi 
•77 
•24 
•184 
•b 
•2^8 

iS^ 
27=8 
-9^ 

•29 
14Hj 

•74 

-2 '8 

•lliHi 

4.><='4 

•SilHi 
•100 


12 '2  S, 
•120 


773^ 

S8 

I -2  Hi 

4i> 

19'^ 

30°^ 

17 

50 

2ii 

IG-s 

225 
4G3t. 
l-Si^ 
07  H 
20  >•• 
00  ' 
30 

189 

6H» 

3Hi 

13>* 

SS. 

28 

lOH 

34'>8 

14  H. 

77 

3H. 
19 
43', 
90  H) 

110 
92 

123 

121 


•7 
•66 

•71 
•203 

•iJ 
'  •*! 

2d 

"i2i^ 

182 
•103»4 

in  4 
16658 

23'* 
•163 
•10 

63  »8 
•26 
•28 
•68 

•7 

«36 

JlOOifi 

16 
•77 
128 
47714 
•25 

97'% 
•26  »4 

66 
•213 

18 
•75H» 
6\ 

40 

18 
•71 
•28 
•71     . 
■»4 

3138 

•27 


8H! 

76 

76 

208 

7 

50 

26 

70 

12  H2 
Iis3i4 
101 

16^4 

65*8 

23>4 
165 

10^4 

63=8 

50 

33 

78 

10 

37 
lOOig 

1618 

81 
128 

26 
99I4 
26 
66 
218 

1818 

76I4 

634 

40 

18  >« 
72H! 
30 


'8 

31Hj 
29 


60       60 


>101 
7Hj 
75'% 

.31 7g 

•9 
•88 

10  H 

61^8 

24 
•92 
•16 
6Hj 


103 

74 
76«t, 

43b 
36 
10 
40 
10"% 
53  V 
21I4 
94 
26 

5Hi 


•200  215 

87  87 

162  153 

•180  195 


Mondaij 
Dee.  H 


•60       69 
44=8    45 
145      152  Hi 
•IS  Hi    14Hj 


47 
20  H» 
77 


4ST, 
21 
77  Hi 


24=8    25  >4 

no    1-20 

23        '23 
2II9    2Ho 

92        92 


77I4 
J8S 
10  Hj 


791, 
88 
12  Hi 


•45 '4  47 

1934  197j, 

36'8  37 'n 

*16Hi  17H. 


49 
•25 
J 16'% 

37'% 

•221 

45 

1838 
•6,> 
'28  Si 
•77 

'24  Hj 
184 
6 

.279 

♦12 

734 

28 

"9 
••29 

I4I4 
•75 

"2 '8 
•16 '•J 

48 

90  Hi 
100 

i22>i 
120 


49 
26 

1638 

38 

227 

47 '8 

68 
31 
i'O 
•24Hj 
190 

6 

334 
14 

734 
28 
lOHi 
34*8 
1434 
77 

318 

19 

50i« 

9034 
110 

92 
1-2438 
121 


■7  SHi 

•661a   75 

76       76 
•202     210 

'6  7 

•47        51 

27  28H 
70 

1234  1234 
183  18338 
IO3S8  10334 

1638  16H» 
*6j       68 

23 14    23 14 
164     165 
•10       11 


•26 
-29 
•68 

*8 
♦36 
•98 
•15Hj 
•77 
I28I4 
'75 
•24 

9734 

26 

♦65 

«215 

17Hi 
•75  Hj 

■•6I4 

3934 

17  Hj 
«70 

29 
•72 
■•34 

32  >4 
•27 


50 
33 

78 

10 

37 
100 

17 

80 
I2SI4 

77 

26 

98  Hj 

26 

67 
215 

18 

76  Hj 
7 

40  Hi 

18 

70 

29 

80 


33 

29 


'8 


8         S 

39       39 

■101     103 

738        7H2 

751a  76I4 
{414      414 

34  36 

*9Hj  IOHj 

3»Hj  39Hj 

1038     103, 

52  Hj  54 

25  263g 

93H>  95 

-16  25 
5H»      5Hj 


Tuesiiax) 
Dec  15 


'  60  69 

4434  4434 

144      152H! 

•l;{'4  14 

32  Hi  323| 

4838  411 '4 

21  21  ^ 

77Hj  77-\, 


2:>'4  •2534 
•118  120» 
23  25  V 
21H!  "2134 
35  "g  35'v 
92        92  H; 


78^% 
88 
Sll 
44Hj 
2OI4 
37 

•1634 

49 
•25 

38 

231  : 
4738 
I9I4 
66  Hi 

•29  Hi 

•77 

•23 

186 
•6 

338 

12 
7^8 

28 

"9 
J30 

1434 
•76 

-2 '8 
♦16  Hi 

48I4 
{90  Hj 
110 

83 


79  Hi 

88 

11 

4  5 '4 

20\ 

37Hi 

17 

49  Hi 

26 

17  Hi 

39 '8 


49 
19H) 
66  Hi 
31 
90 
30 
190 
6  Hi 

33b 

12 

8 

2834 

lOHi 
30 
15 
77 

318 
l-.t 
50 !« 
91 
110 
83 

123Hjl24'e 
119  121 


•7Hi   8Hi 
*65Hi  76 

78   80 
207  207 

i6    6 
•47   51 

27  Hi  28 
' 70 

1238  1238 

184  184^8 
104H2l04>-2 
'16       17H2 

6634  6634 
52278  23^ 
16  434  165 
•lOHi  11 
♦62  64 
♦26  .... 
•29 
♦70 

*8 
«37 


33 

78 
10 
37 

}100l4l00l4 
§1538     1538 

"78       81 
128  Hi  1-28  Hi 
•75       77 
•25       26 
9738    ySHi 
26       26 
"06       67H2 
'214     218 
17       17 
74Hi    75H2 

6H2      7 
39Hj   4014 


1734 

72 

{•29 

•72 

3* 

32 

•27 

6 


1836 

72 
29 
82 

34 
3312 
29 
6 


8 


8  Hi 


'101     103 

7%  7Hi 

76Hi  77 

4Hi  4Hi 

3438  35H2 

•9  10 

40  40 

1038  1034 

52  Hi  54 >4 

26Hi  28 


♦95 
'16 


96 
25 


•200  210 
{8678  se^e 
153  156Hi 

•180  195 


♦200  210 
{8734  88  H 
156  158 

*1»5      195 


\V<:dnesday 
Dee.  Iti 


Thursdaii 
Dee.  n 


•60  69  Hi 
4434    44»4 

141  152  "-i 
13  Hi    13  Hi 


}33 
48 
21 
77'% 


33 

483* 
21-'8 

78 


25 14    25 14 
115     120 
•23        25Hl 

2-2  22 
•:)5>-j  36 
•92 '4    93  Hi 


781% 
8734 

•10  Hi 

•45 
20  Si 

3t>34 

17H» 
•49 
•25 
•1718 

38 

♦222 

47  Hi 
19 
67 

♦30 

•77 

•23 

184 

6 

♦2^8 

12 

734 
2838 
Ola 
30 
14Hi 
76 
3 
•I6H1 

48  Hi 
491 
105 

123^ 

120  Hi 

{127'« 

•7 
•G5Hi 

79 
205 

»5Hi 
♦47 

26 

183 14 
104  Hi 

I6H1 

67 

23 
164  Hj 

lOHi 
{64'4 
♦26 
♦29 
♦70 

•8 

37 
«99 

loHi 
♦78 
12334 
'75 

25 

97I4 

26  Hi 
♦66 
21734 
•i6Hi 
♦74 
Ola 

3838 

17  Hi 

72 
•28 
•72 
♦34 

3238 

28  Si 
6 


7918 
88 
12  Hi 
47'-^ 
20  H) 

37  >4 
I7l8 

50 
26'- 
17  Hi 
38»8 

227 

48"% 

193^. 

67 1.1 

31 

90 

30 

190 

6 

338 

12 

8 
2878 

9  Is 
30 
1434 
76 
3 
19 
4914 
91 
I26H1 

92 

125 '8 

120  Hi 

1271s 

8H; 

75 

79 

215 

7 

51 

2778 

70 

12 12 
185  Hi 
104Hi 

I6H1 

67 

23 
165 

11 

64 '4 

45 

33 

78 

10 

37 
100 

ISHi 

a3i4 
12834 

77 

25 

98 

26  Hi 

67  Hi 
2173. 

18 

75  Hi 
6  Hi 

39  Hi 

18 

72 

31 

82 
\ 

33 '8 

29 
6 


•101 

7'4 

76  Hi 
'4Sl 

♦33S8 
♦914 

•39  Hj 
1014 
5238 
27 

.9579 

-16 


103 

714 
76Hi 

434 
34 
IUI4 
40 
lOHi 
53  Hi 
2734 
9578 
20 


•202  210 

87  87  Hi 

156  157 

♦185  195 


•60 
44'% 

145 
13 
32 
47% 
2034 
7738 


60 
44'V 
152  Hi 
13 
32 
■IS'- 


2434 
•115 
20 
22 
34 
92 


25 

120 
25  1^ 
22 
35H; 
92  '4 


777, 

8734 
•10  Hi 

45 'i 
{lO's 

36  Hi 
•16  Hi 

4«78 

26 

1718 

38 

221 

47  Hi 
1334 

•66  Hi 

30 
•87 
♦24 
184 

•6 

•278 

12 
8 

28% 

•9 
•28 

UTg 

76H» 
3 

•I6H1 

48  Hi 
91 


787^ 

88 

12  H 

45'j 

\\i~f 

36^8 

17'-; 

49'" 

26 

\1^ 

38 

227 
49  Hi 
19  Hi 
68 
30 
90 
30 
189 

7 

3Hi 
12 

8 
237g 
10  Hi 
30 
1534 
7678 

3 
19 
4914 
9218 


123 

121 


125  ■« 
121 


'7  Hi 

66 

78 
{211 

"6 
•47 

26H2 
♦ ...... 

"12" 
I8434 
104 

I6H1 

66=8 
*22 
165 

10<% 

•62 

♦26 

•  29 

♦70 

♦8 
♦3934 
♦99 
♦15 
♦78 
128  Hi 

75 

25 

97  Hi 

263^ 

65  ig 
•215 
''I6H2 
♦74 
6I4 

38  Hi 
♦17  Hi 
♦70 
♦'28 
•72 
-34 

33 
{'29 


8  Hi 

78 

78 
211 
6 '4 

50 

27 

70 

12 14 
188  Hi 
104 

1634 

66=8 

23 
165  Hi 

10=8 

65 
50 
29 
75 
10 
371, 

loo 

16 
8314 

1287e 
75 
25 
98  Hi 
2iV8 
6538 

218 
18Hi 
75  V 

638 

39 
18 
72  Hi 
30 
80 

333. 

29 


♦101 
7I4 
7638 

4 
34 18 
10 
•39Ha 

10'4 

53 

26% 
♦94 
•15 


103 

7I4 
76 '6 

414 
34  Hi 
10 
40 
1034 
541- 
27 
95  Hi 
21 


•200 
»7Hi 
166 

♦185 


210 

87  Hi 
156H! 
195 


t\iAa  1/ 
Dee.  18 


69 

41 
♦1384 
13 
3234 

4  7 '4 
•201.J 

7738 


69 
44 

152  Hj 
13 
3234 
4  8 '4 
2034 
77:'8 


2  1=8 

115 


H3HJ 
90  Hj 


243, 
120 

'22"' 
35 '-.. 
90  V 


7734 

8778 

11 
144  Si 

20 

3638 
■16 

43 

•2o'4 

167, 
•37  Hi 

"4738 

1334 

67 

30 
•81 
•23 
'183 

♦6 

•27, 
•11 

{7Hi 

28  Hi 

-9 
•28 

15Hi 

7634 

•3 
•16Si 

4334 

92 
■107 


I22S2 
•12034 
125 
•8 
'66 
•71 
♦205 
•534 
♦47 

26I4 

* 

"l2"'-I 
186  Si 
{105 

17 

67 
♦22  Hi 
a;164 
•10 
♦62 
*26 

29 
•70 

"8 
*36'4 

9973 

1534 
•78 
128  Hi 

74 

25 

9634 

27 

67 
■215 

•16'2 

♦74 

638 

38  Hi 

1 6 '4 

•71  Si 

2934 


78-4 

f^3 

11 

441-. 

20 

36"4 

17 

48 

25 14 

17'4 

38  "t. 

227 

48-4 
193a 
67 
30 
90 
30 
186 

7 

3H 
14 

3I8 
283^ 

lOHi 

30 

16 

77Hi 
334 

19 

49 14 

924 
126  Si 

92 

1233 

122 

125 

8  Si 

78 

77 

210 

7 

50 

27 

70 

13 '4 
18838 
105 

17 

67 

23 
164 

11 

66 

50 

29 

7 


10 
37i« 
997, 
153^ 
83 '< 
128  S 
74 
25 
98 


67 


7 '4 


21 


-8 
18  H: 
76 

63, 
3934 
17  Si 
72  Si 
30 


33 

♦26 


34 
30 


•  lol 

'71b 
*76\i 

•4 

34I4 
♦10 
•39  Si 

1038 
54 
26 
94H» 
♦16 


103 

7Si 
767l 

4  Hi 
34'. 
lUH, 
40 
1034 
56 
26 
95 
21 


♦203 
0:86 
156 

♦180 


210 
86 
1564 
195 


STOCKS 

NEW  YORK  STOCK 
EXCUANGK 


Sales  of 

the 

Week 

Share. 1 


St.  IjAS  Fr.JPMACoclfs 

Do     Ist  vrot 

I>o    2il  prof 

C. AK  T.com  stock  tr  otts 
St.  liOUia  Southweatoin.. 

Do    prof 

SoiiUiorn  Paclflo  Co 

Soullieriiv.tr.  cfs.  stinpoil 

Do    prof.        do 
M.  A  O.  stock  tr.  ctf.^.. 

'poxiia  A  Piicitlc 

1  hiril  Avoiiuo  (N.  Y.).. 
Toledo  Railways  &  Liplit 
Tol.  St.  L.  ifc  W.  V.  tr.  ctfa 

Do    prof.  vot.  tr.  ctf.s. 
Twin  City  KapiU  Traiisit. 

Do    pret 

Union  racitic 
Do    prof 

UiiltKyslnv'totSauD'rau 
Do    i>ref 

Wabash 
Do    pref 

Wheello^^A  Lake  Erie... 

Do    latprof 

Do    2d  pref 

Wisconsin  Cent;.  ▼.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
IntliiittrinI  &  .tliHcell 

A  darns  lixpresR 
malftamated  Copper.. 
Ajuorican  Car  A  Foundry 

1)0    pref 

American  Cotton  Uil.. 

Do    pref , 

American  DisLTelegraph 

American  Expre.<ta 

Auiorican  Grass  Twine .. 
iUaer  Hide  A  Xieatlier 

De    pref 

American  Ice 

Do    pref 

Amorican  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Maltine 

Do    pref 

Amer.  Smelt'g  A  Befin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refiniufr 

Do    pref 

Amer.  Telepli.  A  Teleg.. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Uniou  (ias 
ronsw.  Dock  A  C.Imp't 
Buttenok  Co 

(loiorado  Fuel  A  Iron... 
>  Do    pref 

CoL  A  Hock.  Coal  A  Irou. 
Consolidated  Gas  (N.  Y.) 
Coutinental  Tobacco,  pret 

Corn  Products 

Do    pref 

DistlUers  Securit's  Corp. 
General  Electric 

International  Paper.. 
Do    pref 

International  Power.. 
Internat'l  Steam  Pump.. 

Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake.. 
Xorth  American  Co.,  new 

PaciHc  Mail 
eop.  Ga8-L.A  C.  (Chlo.) 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

t)  ail  way  steel  Spnng... 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pret 

Sloas-ShelHeld  St.  &  Iron 
Do    pref 

Standard  Rope  A  Twine. 
Teun.  Coal,  Iron  A  RR.. 
Texas  Pacific  Land  Trust 

Union  Bag  A  Paper.. 
Do    pret 

U.  S.  Cast  1.  Pipe  A  Foun. 

Do    pref _ 

United  States  Express... 
United  States  Leather 

Do    pref 

U  S  Realty  A  Construction 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  I  ron  Coal  A  Coke 
Vulcan  Detinning 

Do    pref 

Wells,  Fargo  A  Co.. 
est'n  Union  Tele' gph 
West'gh'seEl  A  Al  f  g  assen 
Do     Istpret 


2,565 


600 

8')(i 

l'22.5l>0 

15.200 

2,676 

i^ioo 

"2()'6 

1,300 

220 

1,560 


147.640 

2,161 

275 

500 

870 

8,02i1 

"ooo 

200 
2,182 
3,412 


371,160 
6,720 
600 
400 


100 


300 

200 

5.5«) 

1,846 

6.640 

100 

125 

8.225 

1,900 

300 


22,515 

2,613 

250 

100 

80,8>^0 
700 
100 


2,550 

18: 

50 


2,600 


1,680 

18,40rt 

1,020 

3,390 

511 

793 

2,155 

1,900 

110 


200 


230 

145 
665 


900 

365 

410 

19,090 

1,360 

450 

173 

900 

300 

2,000 

4,820 

4,535 

413 

500 


209 
11,735 
350 
200 
100 
700 
100 

i^sso 

2,810 

3,479 

2,451 

600 

500 

34,394 

513,95n 

8,00 

762 


200 


1,499 
4,562 


Jiange  lor  Year  lUtKi 
On  basis  ot  lUO-share  lots 


Lowest 


56  J'ly2 
i',8  Auk  I 
41      Dec  I 

1 48  Hi  Sep  2 
Vi  AuK 
24  Ainjl 
S8=H  Sop  2 
Hi'-.,  Oct  1 
60 '-i  Oct  I 
85  J'liel 
20 '4  Ah?1 

loo  Oct  1 
17 '4  Oct  1 
1 5  Sep  2 
24  Sep  2; 
79     Oct  1  i 

155  J'ue  2 
65 '4  Aug  H 
83 '-J  .\U(,'10 
10  Oct  14 
35  J'ly27 
lti«8  0ct  12 
27  Hi  Sop  2  H 
12  J'ly24 
40 14  Nov  16 
20  Sep  26 
14HlOct  14 
33     Novl3 


{204  Jan  30 
33"%  Oct  1" 
17'4Nov2o 
60HiNov25 
2  6 '4  Aug  6 
82  J'ly27 
24     NovlO 

171     AuglO 

6  J'ly29 
2I4  Oct  30 

10     Oct    8 

4  Oct    8 

16  Hi  Oct    8 

5  J'ly 
23HjNov25 
lOHiOct  15 
6712  Oct  15 

2  4  Mario 

14HjSep28 

3034  Oct  16 

80^4  Oct  15 

90     Aug  r 

80     Sep  21 

10718  001  1-. 

116     Aug   6 

11714  Oct    8 

7  Hi  Oct  19 
65     Oct  15 

Oct  23 

Sep  24 

Oct  15 

AuglO 

Nov30 

AuglO 

9SlNovll 

164     AuglO 

9434  Aug   6 

15SjNov24 

60     iv'ov25 

20     J'ly  24 

136     Sep  28 

9     J'ly  28 

67  Si  Nov 
23     Novl'J 
29     Dec  1 7 

70  Oct  12 

6  4  Sep  28 

32  Oct  15 

94  Oct  16 
IO4N0VI6 
75     Oct  15 

105      Oct  12 

68  Sep  28 

17  Aug  ■ 
3734  Sep  28 
22  4Nov25 
6'2  4Nov25 

196     J'ly  15 

16  .Sep  25 
67     Nov25 

5=8^ov27 
3634  Nov27 
12  J'ly  25 
60  J'ly  25 
224  Oct  10 
67  Nov24 
34  Sep  19 
25 '8  NovlO 
22     AuglO 

44  J'ly  25 
5734  Dec   4 

6     Sep    a 

33  Nov  6 

95  Aug  8 

6  Sep  28 

71  4  Oct  15 

4  Dec  17 
30I4N0VII 

7  J'ly  27 
304  J'ly  27 
10  NovlO 
4934  NovlO 

17  4  Sep '28 
80  Aug  4 
17     Sep  28 

5  4  Dec  12 
70     Sep  14 

8191  J'ly  14 

804  Sep  28 

130     Oct  13 

160     Sep  19 


58 
170 
5 
40 
24 
90 


Highest 


904 
88 
78 
170 
SO 
66 
(>S  '4 
3  6 '8 
96 
W,^ 
43=8 

12878 

3739 
317e 
48 

1224 

159 

104=8 
95  '4 
'22''s 
64  4 
3234 
5  5 '4 
27  4 
62 
384 
294 
554 

235 
75=8 
4134 
93 
464 
93 
414 

235 
•2938 
114 
3738 
1134 
424 
1934 
484 

31=8 

9534 
54 
244 
5278 
99  4 
126 
9339 

13438 

122 
169 

14=8 

80 
1254 
225 

154 

55 

824 
122 

'22  4 
222 
119 

35 

85  4 

3434 
204 

1978 

744 
73 
464 
894 
13 
47=8 
10678 

29  4 

95 
177 
1244 

4234 
10838 

6534 

95 
2S534 

37 

90 

22!% 

8038 

30 

844 

72 

974 
64 

6838 

4934 

15 

7934 

15 

55 
1504 

15 '4 

9634 

284 

73 

194 

58 

3979 

8934 

66=8 
1284 

3979 

3334 

81 
2494 

93 
221 
224 


Fob  24 
Kob20 
Fob  24 
J'ly  15 
Jnn  7 
Jan  7 
Mario 
Jan  9 
Fob  9 
Mar  3 
Febld 
Jan 
Jan  1 
Jan  9 
Jan  n 
Jan  23 
Jan  1 
Jan  9 
Fob  1 1 
Jan  13 
Jan 
Feb  27 
Feb  24 
Feb  9 
May  2 
Feb  10 
Feb  9 
Feb  6 

Febll 
Marl2 
Jan  19 
Jan  6 
Feb  20 
Feb  13 
Jan  2 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan  30 
Jan  6 
Jan  6 
Feb  17 
Feb  17 
Feb  2  6 
Jan  10 
Feb  17 
Feb  16 
Mar  4 
Jan  20 
Jan  8 
Febl3 
Feb  18 
Feb  25 
Jan  31 
Feb25 
Jan  21 
Jan  29 
Jan  6 
Jan  6 
Jan  3 
Feb  18 
Jan  7 
Jan  2 
Mar23 
Jan  19 
Jan  6 
Feb  16 
Jan  5 
Feb  6 
Jan  19 
May  8 
Jan  12 
MaylH 
Feb  17 
-Mayll 
Feb 
Feb  10 
Jan  2 
Jan 
Jan  7 
Feb  10 
Jan  26 
Feb  20 
Jan  14 
Feb  9 
Feb  2  5 
Feb  18 
Feb  18 
Feb  16 
Feb  17 
Feb  2 
Feb  18 
Febll 
Mar21 
Jan  7 
Jan  19 
Jan  8 
Feb  20 
Feb  25 
Feb  4 
Febll 
Mayl2 
Jan  2 
Jan.  2 
FeblO 
Feb  10 
Feb  6 
Jan 
FeblO 
Feb  18 
Feb25 
Jan  9 
Jan  19 
Feb  6 
Jan  14 
Jan  7 
Jan  7 


Range  lor  Previova 
year(iyOJ) 


Lowest 


5534  Jan 
77  Doe 
65  4  Dec 


24  4  Dec 
554  Mar 
56  Doc 
28  Dec 
8934  Dec 
9(»  iMay 
37  Doe 
122  Jan 
32  4  Nov 

15  4  Jan 
35     Jan 

107     Jan 

1664  Auir 

93  4  Doc 

86=8  Alar 

20  Dec 
60  Dec 
2134  Jan 
37  Dec 
17  Jan 
494  Jan 
28  Jan 
19  4  J  an 
39  4  Jau 

{198  J'ly 
53  Nov 
284  Apr 

85  4  Jan 
304  Jan 

86  Feb 
324  Jan 

210  Jan 
27     Dec 

334  Dec 
34     Dec 

9  4  J'ly 
32  J'ly 
14  Dec 
39  4  Dec 
234Dec 
89     Jan 

5     Jan 

21  Jan 
37     Nov 

87  4  Nov 
404  Jnn 
85     Jan 

113  Nov 
115  Jan 
I6O34  Jan 

12  Dec 
73  Apr 
80     Dec 

210     Jan 

779  Dec 

41     J'ne 

733.4  Aug 

{130  Jan 
14  4  Jan 

205     Dec 

114  Dec 
2634  Dec 
79=8  iJec 
27     Dec 

ol704Oct 

16  4  Dec 
70     Dec 


49 

Dec 

40 

Dec 

82 

Dec 

9 

Oct 

40 

Nov 

10134  Dec 

154  Jan 

784  Jan 

US 

Mar 

88 

Jan 

37 

Nov 

984  Jan 

39 

Jan 

3234  Feb 

215 

Jan 

24 

Apr 

30 

Apr 

16= 

3  Jan 

68 

Jan 

17i4F'eb 

63 

Jiy 

29  4  Jan 

804Ma> 

4 

Jan 

49  4  Dec 

35 

Jan 

II4N0T 

72 

Jan 

104  May 

42 

May 

97 

Jan 

104  Dec 

7979  Jan 

20 

Nov 

644  Nov 

14 

Jan 

49  4  Dec 

2934 

Dec 

79 

Dec 

54 

Dec 

120 

Dec 

294  Nov 

734  Oct 

{135  Jan 

3434  J'ly 

1694Jan 

180     Jan 


Highest 


85  4 -'''.T 
90  J'ly 
803«J'iy 


.39  Aug 
SO  Sop 
SI4  Sep 
41-VAug 

98  4  Apr 
93  Nov 
5434  Sep 

134  Feb 
38  Sep 
:i3  4  Oct 
4934  Sep 

129     Aug 

159  4  Feb 
113  4  Aug 

95  Aug 
247^  Oct 
{W  Nov 
38=8  Sep 
54 '-2  Sep 
30 '4  Sep 

66  Apr 
4238  Sop 

31  Aug 
5739  Aug 

{240  Oct 
79  Feb 
37=8  Oct 
9339  Oct 
5734  Apr 

99  4  Apr 
4238  May 

265     Aug 

62  4  Aug 
1334  Oct 
434  Sep 
3179Jau 

67  Jan 

28  Apr 
58  Mai 
3678  Apr 

1004  Aiir 
7  4  May 

29  Sep 
49=8  May 

100 '8  J'ne 

135  Oct 
101  Oct' 
135  4  Mai 
122  Aug 
186     Apr 

17 '8  Jan 

804  Sep 

146     Feb 

253     Aug 

14"8  Apr 

53     Sep 

1104  Apr 

{140  Mai 

2479  Oct 

23034  Apr 

1264J'u6 

3838  Ma» 

90     Mai 

33     Dec 

334     Apr 

23=8  Mat 

774  Jau 

199     Apr 

574  Mae 

95  Oct 
19  Apr 
534  Mai 

109  4  Apr 

32  Sep 

96  Oct 
196  Apr 
134     Sep 

4939  Mai 
1094  Sep 

63  4  Oct 
964  Oct 

250  Apr 
384  Sep 
904  Oct 
2484  Sep 
8338  Sep 
2539  Apr 
7478  Mai 

33  Sep 
954  Sep 

339  Apr 
74=9  Apr 
444  Feb 
184  Apr 
85  Apr 
17  Oct 
69     Sep 

160  Aug 
I514  Sep 
914  Sep 
32  Oct 
754  Oct 
19=8  Oct 

64  Maa 
4634  Jam 
9734  Jaa 
7638  Apr 

13479  Sep 


334  Nov 

814  Deo 

{256  Aug 

97  4  Aug 

233  Sep 

234  Aot 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Bonks 

Sid 

VarickH 

200 

BKOOKLYN 

"Wa8h.H'ht«l 

200 

Mannlacirs'. 

325 

"WestSideM.. 

500 

Mechanicell  - 

230 

YorkriUeli.. 

375 



Merchants'.. 
Nassau 

115 
330 

BKOOKLTN 

Nat  City 

North  SideH . 

310 
230 

Atlantic  H... 

105 

People's!] 

215 

Borough^ 

150 

17th  WardH. 

150 

Broad  wayH.. 

300 

Sprague 

2104 

Brooklj-nH  .. 

130 

Stuyv'tHtal 

180 

Oon'yIABBI 

140 

UnionT] 

150 

J^rst 

400 

WaUaboutU  . 

150 

Ask 


Trust  Cos. 

N.  Y.  CITY 

Bankers'  Tr 
Bowl'gGreen 
Broad  wayTr, 
C'lR'tyBATr 
Central  Tr'st 
City  Trust 
Colonial .. 
Commonw'th 
Continental 
Eastern  Tr.. 
Empire  State 
Equitable  Tr 


Bid 

Ask 

270 

290 

t200 

145 

155 

425 

450 

1900 

1975 

310 

300 

325 

50 

70 

650 

128 

135 

155 

i'oo" 

675 

Trust  Co's 

Exchange  Tr 
FarmLoATr 
Fif  til  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile  . . 
Merchants' . . 
MetropoUlan 


Bid 

Ask 

1350 

1400 

530 

550 

075 

690 

155 

165 

870 

890 

f2984 

1300 

220 

230 

500 

1000 

1050 

200 

550 

565 

Trust  Co's 

MortonTrust 
Mut.AUiauce 
N  Y  LileATr 
N  Y  Sec  A  Tr 
North  Amer. 
Real  Est  Tr't 
StondardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtgATr 
Unit  Stales  . 
VanN'denTr 
Washington 


Bid 

Ask 

890 

910 

225 

250 

1000 

1100 

1075 

1175 

250 

260 

390 

410 

310 

335 

227 

232 

1325 

1400 

375 

410 

1500 

1525 

220 

230 

390 

Trust  Co's 
Windsor 


BROOKLYN 

Brook.vn  Tr 

FlatLTi^a 

Franklin 

Harailton 

tt:ing8Co 

LIsl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid 

iSO 


375 
190 
300 
290 
400 


250 
350 
240 


Atlc 
210 


200 
340 


290 

376* 
260 


.  •  Bid  and  asked  prices;  no  sales  on  this  day.    {  Loss  than  100  shares,     t  Ex  rights,    d  J.  P.  Morgan  A  Co.  cortiticatoa. 

\1  Sale  at  Stock  Exchange  or  at  auction  tliia  week. ,  o  Ex  stock  dividend.  _  t  Trust  Co.  certilioates.    ^  Banks  marked  with  a  paragraph  (D)  are  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPVlMi     FOUK     I'AOES 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  Dec  18 


C  !>.  Government 

U  i^  2s  con8oIre^rifitere<l.<n9S0 

V  £>  23  (X>usol  coupou lilDoO 

"U  S  28  coosol  reg  siUiiU..tili»30 
"U  t<  23  cousolcoupsiuiill.tiiyso 

V  S  38  resristered fcli)li< 

V  S  38  Coupon fcltUS 

"U  s-  3s  rcg  small  bouils.-fciyit? 
"U  ^  38  cou  siuall  bonds. .fcl91s 

V  s;  43  registered M90 

XT  S  4s  coupon  „ A190 

"U  S  4s  resristered 192 

TJ  S  43  coupon 192 

nu  S  03  registered 1904 

U  S;  5s  coupon 1904 


52: 


J.J 
J.J 

A-O 
J-J 
J-J 
J-J 
J.J 


ForeiKii  Government 

Fraukrort-OQ.Main  3Vjs  ser  1..  M-S 

These  are  price  s  on 

t:  S  oC  Mexico  B  1  g  58  ot  1899  t^-J 

2 

&>tnte  Securities 

Alabama  class  A  4  to  5 1906  J-J 

Class  B5s 1900  J-J 

Class  C  48 1906  J-J 

Currency  funding  48 1920  J-J 

Dist  of  Columbia  3-05s 1924  F-A 

Louisiana  new  cousol  4s. .1914  J-J 

Small 

Missouri  tuuiUng 1S94-1995 

Kortli  Ciirolina  consol  48.1910 

68 „ 1919 

So  CaroUna  4  "28  20-40 1933 

Tenu  new  settlement  38. .1913 

Siuall 

Virgiiiia  fund  debt  2-38...1991 

6s  deterred  Brown  Bros  ctfs. 

Itailroatl 

Alabama  Cent  Hee  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  i&  Susq  Hee  l>el  ifc  Hud 
AUegheuy  Valley  Heei'euaiiH 
Aiieg  &  West  See  Butt  K  &  P 
Ani  Dock  &  Im   Hee  Ceiitof  N  J 

Ann  Arbor  Ist  g  48 A1995 

Atcli  T  ct  S  Fe  gen  g  43.. .1995 

liegistered 1995 

Ailjustment  g4s 71.1995 

Kegistered A.1995 

Stamped /il995 

East  Okla  Div  let  g  4s.. 1928 
DUic  cfc  St  liouis  Ist  6s. .1915 
All  K.nox  &  >i'or  1st  g  53. .1946 
Atlantic  Coast  1st  g4s./ll952 
Charles  i  Sav  Ist  g  Vs.. 1936 
Sav  F  <fc  \V  l8t  gold  68..1934 

Ist  gold  OS 1934 

St  John's  Div  Ist  g  48.1934 

Ala  Mid  Ist  ga  gold  os  1928 

Bruns  &  W  Ist  gu  g  48  1938 

SU  Sp  Oca  <fe  (i  gu  K  48  1918 

Atlantic  &  Danv  Hee  South  Ky 

Atlantic  &  Yadk  See  South  By 

Aostin  <fc  N  W    See  Sou  Pacilic 

I  )at  Creek  <fe  S  See  Micli  Cent 

Jl>ait<fc  Ohiopriorlg3i3a.l925 

Begistered ,,., /tl925 

Gold  4s /11948 

Kegistered /il948 

Conv  deb  4s 1911 

p  Jun  <fe  M  Div  Ist  g  3  "381925 

Kegistered pl925 

P  L  E  &  W  Va  Sysref  481941 
South w  DiT  Ist  g 3 'as...  1925 

Kegistered ?tl925 

ilouon  Riv  1st  gu  g  58. .1919 
CenOhio  K  Ist  cg4'i2S.. 1930 
Pirts  Clev  &  Tol  Ist  g  68  1922 
Pitts  <fe  West  l8t  g  4s.. .1917 

J  P  M  <fe  Co  certts 

Beech  Creek  See  X  Y  C  <fc  H 
Bellev  &  Car  See  Illinois  Cent 
Bkiyn  <fc  Montaok  See  Lons;  1 
Brans  <fc  West  See  Atl  Coast  L 
Boltalo  >■'  Y  <fc  Erie  see  Erie 
Buaalo  K  cfc  P  gen  g  58. ..1937 
All  <fe  West  1st  g  4s  gn..l998 

Cl<fc  Mah  Ist  gu  g53 194Li 

Boch  &  Pitts  Isl  g  6s.  ..1921 

Consol  1st  g  68 1922 

Buffalo  <&  Southwest    See  Erie 
Bull  <&  Susq  1st  rel  g  4s.dl951 

Keguitered (Z1951 

Eur  Cedar  R  &  Xo  Ist  5s. 1906 
Con  Islcfe col trustg5s.. 1934 

Registered 1934 

C  R  1  F  <fc  iN'  W  l8t  gu  58.1921 
M  <fe  St  L  Ist  gu  g  78 1927 

(<anada  South  1st  5s 1908 
>'2d  58 191i 

Registered 1913 

Garb  &  Shawn    See  III  Cent 
CaroLuia  Cent   See  Atl  Coast  Ii 
•Carthage  <S;  Ad    See  N  Y  C  &  H 
Ce<l  R  la  F  <fc  N    See  B  C  K&  X 
Cen  Branc!iUPlstg4s...l948 
Ceu  Branch  Ry    See  Mo  Pac 
Central  Oluo    See  Balti  &  Ohio 
Cen  RR  <fc  B  of  Ga  col  g  os  1937 
Cent  of  Ga  KR  1st  g  5s. .331945 

Registered pl945 

Consol  gold  58 194" 

Registered 1945 


lYice 
FYidau 
Dee  IS 


Week's 
Range  or 
Last  Sale 


Bid 

IO5I2 
106 


Ask  Low       Miyli 


106 
106  ii 


107 '4 
107-4 


IOSI4 
108  »4 


106  »a 
109 

no 

133  Wj 

133  Si 

101»4 
101>4 


110 
111 
13414 
lo4'4 


93     

Itie  oasis  01 

94      

luse  are  pr 


120 


Q-J 
AG 
A-O 
JS'ov 
Nov 
M-N 
MS 
M-b 
J-D 
MS 
J-J 
A-O 
A-O 
J.J 
M-N 
J-J 
J-J 


J-J 
y-J 
A-O 

y-J 

MS 
il-N 
Q-F 
M-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-0 

J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
E-A 
M-N 
M-N 


95 


9453 

7     Sale 


92 

99»4  Sile 


87       88 


9318 

115      

109      

931-2  Sale 

130 14 

125     

10814 

loo     

iim 

92\ 

93 1« 


95     Sale 


100 '8  Sale 
*  871-2  "I" 


...—    937, 
8a li  Sale 


106  Si. 


.100 


113121UH! 

100     .... 

114  .... 
123  "a.... 
119      .... 


100 


101 14  Sale 
II6I4 


109 14. 


104i2l04'g 
106     sale 
loo's 


•891*. 


107 

116     11812 


104     Sale 


1063s  Xov'03 
106isDec'03 


1077gNov'03 
107  Dec '03 
107  J'ne'02 
lOTiaNov'Oo 
109  Dec '03 
110i4Dec'0i 
13334  Nov'03 
I34I4  Xov03 
lOlHiAng'OS 
lomNov'OS 


95  Hi  Feb '02 
four  m-arkf 

98i,XoV03 
ices  0  n  the  0 

10438  Sep '02 
109i4Oct '00 
102i-2Mar'02 
lU  Mar'02 
121  Mar'03 
106  Apr '03 
109i2Feb'99 


§•3 
So 


Ao 


Kange 

Since 

January  J 


to  0 
asix 


104     Xov'02 

136iaJ'ly'01 

120     Mar'Oe 

96     Nov'03 

93i.iKov'03 

931a       S312 

7  7 


92  Dec '03 
9934  100  ig 
99'4        99^4 

S7I4  871^ 
75  J'ly  '03 
87  87=8 

93iiar>ec'03 


114i2  0ct  '02 
93  9334 


125isXov'03 

123     Dec '99 

95i4Nov'01 

111     Apr '03 

87     Aug'Ol 

91^5, Oct '03 


96  96 12 

94'-iJan'03 
10034     101 
9934  Oct  '03 
94     Nov'03 
87 12  Nov' 03 


93  »8       94 

8912       8934 

90  »4  J'ly '02 

114'4J'ue'02 

10934  Oct  '03 

107  Hj  Oct  '98 

98     Ang'03 

100*4  Feb  '03 


113  la  Nov'03 


103     Apr'9 
124i4J'ne'03 
12218  Nov'03 

103     J'ne'02 


IOII4  1014 
121  Apr'03 
1201c  Mar'Oo 
118     Jan '02 


10438     1043^ 

106  1061a 

107  Aug'03 


92     J'ne'03 


1041a  JTy '03 
122  la  Jan '03 


10334     104 
105  la  Sep '01 


334 

10 

2 

li 


4b 


16 


19 


Low    JJ  iyh 

lOG     1091-2 
106     10834 


10634  1091 
106  4110 


1061-2  109  S, 
109  112'4 
10914112 
1333,  13612 
13414  1371-2 
10m.l01ia 

10138  1033s, 


ne  do  Liar. 
961a    9b  ^8 
0/  ato  a. 


121    121 

106      106 


94       97 
931a    9414 
931a   96 
614    12 


91  96I4 
971a  102^8 
97  102*8 
86  92^4 
75  75 
84  9284 
931a   941a 


8912    95 


125^,125  Js 


111     11234 

'giiabe'i^ 


911a    97 
94       941a 
99141031a 
9314102=8 
94     106 
87>a   91 


93S8    971a 
861a    9034 


109-*4  10934 


98     100  la 
IOOI4IOOI4 


112     1181a 


I2414I28 
12218  12538 


10034  105 
120  122 
1201a  1201a 


102  105  la 
1041a  1087^, 
104^107 


92        94I4 


1041a  10834 

122  la  122  la 


102     109 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  EIkdino  Dec  IB 


Central  of  G&— (Continued) 

Ist  pref  income  g  os pl945 

2d  pret  income  g  5s pl945 

3d  pref  income  g  5s pl945 

Cliatt  Div  pur  men  g  4s. 1951 
Ma<5&  Nor  Div  Istg  5s.  1946 

Mid  Ga<&  Atl  Div  5s 194 

MobUe  Div  1st  g  58 1946 

Cent  of  N  J  geu'l  gold  5s.  1987 

Registered ?tl987 

Am  Dock  &  Imp  gu  5a. .1921 
De  &  Hud  R  gun  gu  g  5s  1920 
Leh  &  Wilks  B  Oo&l  5s. .1912 

Con  ext  guar  4ias 9I910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  .See  So  Pacific  Co 
Cbas&Sav  Se«  Atl  Coast  Line 
Ches  cfc  Ohio  g  68  ser  A../il908 

Gold  68 al911 

Ist  consol  g  5s 1939 

Registered 1939 

General  gold4ia8 1992 

Registered 199" 

Craig  VaUey  1st  g  58 1940 

B&  A  Div  1st  con  g  4s..  1989 

2d  consol  g4s 1989 

■Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ry  Istgugls  '40 

Chic&  Alt  RR  ref  g  3s. ..1949 

Mailway  1st  Hen  3ias...l950 

Registered 1950 

Chic  B  &  Q— Ch  &  la  D  5s  1905 

Denver  Div  43 1922 

Illinois  DivSias 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  Xortli 

Debenture  58 1913 

Han  &  St  Jos  consol  6s.  .1911 
Chic  &  E  LU  Ists  t  cur  63.1907 

Ist  consol  g  6s 1934 

General  consol  1st  5s 1937 

Kegistered 1937 

Chic  <fc  Ind  C  By  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
Chic  In<fc  Louisvref  6S...1947 

Refunding  gold  58 1947 

Louisv  N  A  «fe  Ch  1st  6s. 1910 
Chic  MU  <fe  St  Paul  con  7s  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el9S'J 

Registered el989 

General  g  3  Vs  series  B.el989 
Chic&  LSuDivg58....1921 
Chic  &  MoBiv  Div  5s...  1926 

Chic  &  Pac  Div  6s 1910 

Chic<fc  P  Wlstgos 1921 

Dak  &  Gt  So  g  OS 1916 

Far  <fe  Sou  assn  g  68 1924 

Hastdi  D  Div  1st  78 1910 

1st  5s 1910 

I&  D  Exten  Ist 7s 1908 

LaCrosse  &  D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  63 1909 

■W18&  Minn  Div  g  58 1921 

MU  &  No  Ist  M  L  68. ...1910 

Ist  consol  68 fl913 

Chic  &  Northw  cons  78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3ias 1987 

Registered .pl987 

Sinking  fund  68. ..1879-1299 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78. .1907 
MUw <K;  Madison  1st  6s..  1905 

North  Illiiiois  1st  58 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  7s.  .1907 
MU  L  S  &  West  Ist  g  68  1921 

Ext  &  Imp  8  fund  g  58  1929 

AslUand  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl<fe  Pac  6s...  19 17 

Registered 1917 

General  gold  48 1988 

Registered 19S» 

Coll  trust  Series  B  4s. ..1904 

H48 1910 

M  48 1915 

N  4s 1916 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

KeL'LStered 2002 

Coll  trust  gold  5s 1913 

Choc  Ok  &  G  gen  g  58  .ol919 
De8M&  FtD  Ist  48....  1905 

Ist  2  las 1905 

Extension  48 1905 

Keok  &  DesM  Ist  08 1923 


Oct 
Oct 
Oct 
J-D 
J-J 
J-J 


JTice 

fYidav 
Dec  IS 


Bid 
63 
28 
18 


ASiC 


M-N 

Q-M 
M-S 


A-O 
A-O 

M-N 
M-N 
M-S 


M-N 
A-O 
J-J 
J-J 
F-A 
FA 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 

M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 

F-A 

F-A 

M-N 

y-F 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
-M-N 
M  N 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 


10378 
1033^ 

IO514 

130 

12734 

II2I4 

101 

r 

10614 
103 


131 


Low 

67 

28I4 

181a 

92 
108 14 
102 
103 
13014 
1 2834 
112 


105 
Sale 


1071* 

lllia 

1141a  Sale 

11234 

102 14  Sale 


1091a. 


,102 


94 
106     

•85     

82  Sale 

74  75 


10034  1011a 
95 

10838.... 

lOlis.... 

10538.... 


100 


105     ... 
11334  1141a 
105     107 


11434  115 


114=8. 


128     Sale 

109^8 

110      , 

168     

llOH  ..... 
110      


11478... 

117  ... 
11214... 
116 1-2 117  la 

11134 

1291a 

118=8 

10638  10814 


1131a... 
107  ... 
113H.... 
112  11234 
116  117 
llOia.... 
1141a.-. 
130=8--- 
104'8 


99     Sale 

*ir6"-!II 


,1051a 


10334 110 

108     

11234 


10714 

10234 

10538 

10514 

110^8 

r-i778 

11914 

13112 

131^4 

102      

107     

124Sg 

120^4 

10335  Sale 


6938  Sale 


Sale 


74 
104 

95  Is 

9II4 

95»8 

10434 


Week's 
Hange  or 
Last  Sale 


J1i>/h 
Dec' 03 

2SI4 

1; 

Aug'()2 
Sep  '02 
J'ue'99 
J'ly '03 

13034 

1-29 
Nov'03 


105     Dec '03 
IOOI4      IOOI4 


llOVjJ'ly'OS 
11034  Dec '03 
114*4  1141a 
11276  Oct '03 
IO2I4  10234 
103  Apr'Ol 
112  May '03 
lOliaDec'OS 
95  Nov'03 
1061-.^  Oct  '02 


82  82 

7519       753^ 
H334  Apr'02 
10434  Apr '00 
10034     10034 
94I4       94I4 

109  ig  Ang'03 
10034  Nov'03 
105  li  Dec '03 
105  Dec '03 
100     J'ly '03 

105         105 
11334  Dec '03 
1051a     1051a 
12938  Oct '03 

115  115 
120     Dec'02 
111     Sep '03 

1271a     128 
108     J'ly '03 

1 10  ig  Nov'03 
167  Oct  '03 
IIII4     11114 

11034    m 

111  Dec'02 
I0434  Jan  '(,'2 
116iaApr'03 

118  118 
111  la  Sep '03 
1161a     116«^ 
llliaNov'03 
137  la  J'ly '90 

119  Dec 'OS 
10734  10734 
183  Feb '03 
I133(.0ct'0b 
105*4  J'ly '08 
11318  Dec'03 

11238       11238 

lloia     1161a 

113  Oct '03 

116  J'ly'03 
131         131 
1031a  Dec '03 
10638  Oct '02 

99  99 

103  Nov'98 
11334  11334 
111  la  Dec '03 
1091a  110 
10634  Mar'03 
105  la  Dec '03 

104  Sep  '03 
110         110 

114  Oct  '01 
114  la  Ang'03 
123     May'Ol 


106     Nov'02 

108  Oct  '02 
105=8  Nov'03 
110=8  Nov'03 
12776Dec'0o 
119  1191a 
142  la  Feb '02 
13134  Dec '03 
107*8  Ffcb'Ol 

109  Sep  '03 
124=8  >'ov'03 
125  Nov'03 
102%  1031a 
un     Jan'O 

98  Ang'03 
997gJ'ue'02 
991a  J'ly '02 
9939  J'ne'02 
87  Aug' 03 
69  70 

88*4  Jan '03 
74  75 

109  Mar'03 
95 14  Oct  '03 
90  Oct  'Oi 
9434  Jan '03 

l04i2Nov'0 


Ao 

"i 
10 


iiange 

Since 

January  1 


Low  Jiigh 

61  80 

23  3979 

16  27 


,103     103 

12|l2«i4l34 
42  1 1  •^5^4  i;;a^, 

...  |108i4U3'a 


-.-  Il00ial04 
23     9918  1021a 


7 
78 


110iall2 
IIOI2II4 
114     11934 
UL'78ii5ia 
100*4  10634 


112  112 
97I4IO4 
92       98 


34 
lb 


7934    831a 
"(O34    79% 


11 


98*4 101  la 
>ii)hi  97 
109i»109i« 
10034  1 04  ig 
102ial0,s.4 
105  105 
100      iOOia 

10438  108 
113     1177g 
105      11038 
127     1361a 
113      121=8 


29 
"2 

"2 


10 


67 


165 
i53 


111     120=8 

124*413034 
108  ll3i« 
106*alllS 
lti5     178 

110*2111*4 

103     112 


116iall6ia 
11334  118=8 

111  11334 

112  1171a 
109  111=8 


116 

10734 

183 

11234 

105 14 

llOia 

109  7g 

112 

113 

116 

130 

101 


11934 

10734 

185 

115 

IO5I4 

1131a 

1131a 

117 

113 

119 

134 

104  la 


951a  101 


112  11334 
110*8  112  la 
106  110 
10634  1071a 
10378  109 
104  104 
1051a  112 


114i2ll8*a 


105=8  105=8 
110=8  11538 
]27>  132=8 
1141a  125 


128=8  1 331* 


109      109 
121*4  1271a 
120  »a  127 

99     108 
107     107 

98       93 


821a 
68=8 
88*4 
691a 

107 
95*4 
90 
9434 

104  4 


95 

89 

88*4 

8934 
109 

98  3g 

93 

9434 
108*2 


i>iISCKLLA>£:OU!9    BUNDS— Continued  on  Next  Fnee. 


Street  Railway 

Brooklyn  Rap  Tr  g  53 1945 

Atl  AV  Bklyn  imp  g  58. .1934 
LkCily  1st  con  5s. 1916, 1941 
Bky  Codfc  Scon  gug  5s. 1941 
Lklyn  Un  El  Ist  g  4-5s.l950 

Kings  Co  El  Ist  g  4s 1949 

Nassau  Elec  gu  k  43 1951 

City  <fc  S  Ry  Bait  Istg  58.1922 

-Conn  Ky<fe  Ll8t<fcref  g4ia8'51 

Den  Cou  Tr  Co  1st  sr  58...1933 

Den  Tram  Co  con  g  68. .1910 

Met  Ry  Co  1st  gu  g  68..1911 

Del  Cit  StRyl«tcong5s.l905 

Gr  RaiiiiLs  Ry  1st  g5s...ol916 

Louin  Ry  Co  Istcou  g5s..l930 

Market  St  CRy  Istg  68. .1913 

Met  St  Ky  gen  col  tr  g  58.1997 

Bway&7tli  Avl.>(t  cp5s  1943 


A-O 
J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


100     IOO'4'IOO        IOOI4 

110     Jan  '99 

108     Oct  '03 

lOOiaSep'OS 

99         100  la 

85  85 

85  la  Jan '03 


108     109 

100 

100*8  Sale 

85     Sale 

•7913 


91 


113i4Salb 
112     , 


90 
95 


Oct  '03 
J'nc'OO 


103     Nov'Ol 


109     Mar'98 


113 
111  la 


II314 
112 


39 


60 


99*4 1071a 


106     110 
98     1021a 
94     104*4 
81        89 '2 
851a   851a 

96"  "96'^ 


110*4  120 
110     1171a 


Street  Rail\vay 

Met  ST  Ry— <Con>Ref  g  4s2002' A-O 

Col<fe9thAvl8tgu  g  58.1993  -M-S 

LexAv<fcPFl8tgug5sl993  M-S 

Third  Ave  BR  con  gu  4s  2000  J-J 

Third  Ave  Ry  1st  g 58. .1937  J-J 

.MetWS  El  (Chic)  lstg4s. 1938  F-A 

.\IU  El  Ry  &  L  30-yr  g  58.1926  F-A 

Minn  St  Ry  let  con  g  5s. .1919  J-J 

St  Jo  Ry  Lt  H&P  l8t  g  58.1937  M-N 

.St  Paul  City  Cab  con  g  58.1937  J-J 

Union  El  (Chic)  Ist  g  58. .1945  A-O 

United  RRs  San  Fr  8  f  4s.  1927  A-O 

Uniteil  Rys  St  L  Istg  48.1934  J-J 

W  Chic  St  40-yT  cons  g  58.1936  .VI-N 

GaM  and  Electric  Li^lit 

Atlanta  G  L  Co  Istg  58. ..1947  J-D 
Hklyn  U  Gas  Ist  con  g  58.1945  M-N 


88 
115 
115 

9534 
119 


Sale 
Sale 


106  la. 
97     . 


75  la  Sale 


11234  Sale 


88  90 

115     Dec'03 
115        115 

9534       96 
11734   .119 

95  Nov'03 
106  Oct  '99 
110     J'ne'02 


1 09 14  Apr'03 

1091a  Dec'99 

75  753., 

8438J'ne'03 

99     Dec '97 


11234       113'4 


4'l  88       961a 
..1112     121 


10 

13 

7 


10; 


1144121*4 
91        9834 

115     122 
94*4  102*3 


109*4  113 


75 
84 


80*4 
So  7, 


9   11214117 


*No price  Friday;  latest  price  lliui  weeK.    a  Due  Jan     <(  Due  .\.pr    e  Uae  .day    yDue.j'ue    /(.Uue./'ly     te  Duo  Aug    oD ue  Oct     p  Due  .N'or    sOption  sale 


Dec.  19,  1903.] 
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2325 


N.  Y.  STOCK  EXCHANGE 
Week   EyniNo  r)EC  IS 


Cliic&StL    5«eAtohT<fcSaPe 
Cliic  St  L  <fe  N  O    aee  111  Cent 
Cliic  St  L  <&  Pitts    i>ee  Peun  Co 
Clue  St  P  M  &  O  con  Gs...l930 
Cli  St  Pifc  Minn  IstgGs  liUS 
Nor  Wisconsin  1st  63...1i>:-i(> 
St  P  &  S  City  1st  s  Os...  19111 
Chicago  Ter  Trans  s -is.. .1114 
Chic  tfc  West  Ina  >:en  ir  tjs  t/llCJ-J 
Chic  <&  W  Mich   »SV«  Pere  Marq 
Choc 0&  Gulf    .Se«CRI<fcP 
Cm  H  &  1)  cousol  8  f  78...1iH)r> 

2il  sold  4ias 19,H7 

Cin  D  <fe  I  1st  fru  K  5s.  ..1941 
C  I  St  L  <fc  C  6'e«  C  O  C  <fc  St  L 
Cin  S  &  C  Sf«  C  C  C  St  Li 
Clearneia  <fc  Mah  See  B  R  A  P 
Clev  Cin  C  &  St  L  gen  g  48 1993 

Cairo  D\\  1st  gold  4s 1989 

Cin  W<fc  M  Divlstg4s.l991 
St  L  Dir  1st  col  tr  g 4s..  1990 

Registered 1990 

Sur  at!  Ool  Div  Isl  g  48. .1940 
W  W  Val  Div  1st  g  48...  1940 
C  1  St  L  cfe  C  cousol  GS..1920 

l8tgold4s A193ti 

Registered fcl930 

Cin  Stfe  CI  con  1st  g  5s. .1928 

CCCite  I  cousol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  Os.  19o4 

Registered 1934 

Ind  Bl  &  W  1st  pret  4S.1940 
O  Ind  cfc  W  1st  pt  5s...(a9o8 
Peocfc  East  1st  con  4s...  19411 

Income  4s 1990 

CI  Lor  <fc  N\ai  con  1st  g  5s. 1933 
Clev  tfc  Marietta  Hee  Peun  RR 
Clev  &  Mahon  Val  s  08...1938 
Clev  <fc  Pitts    -See  Penn  Co 

ColMiiUand  1st  g  4s 1947 

Colorado  &  Sou  1st  g 4s.. .1929 
Coluui  &  Greenv  ,SiC<!  So  Ry 
Col  <fc  Hock  Val  See  Hock  Val 
Col  Conn  <fc  Term  *'ee  >.'  &  W 
Conn  <fc  Pas  Rivs  1st  g  48.1943 
I  \ak  &  Gt  So  6ee  C  M  &  St  P 
J 'alias  &  Waco  -See  M  K  <fc  X 
Del  Lack  <fe  Western  7s...  190 
Morris  &  Esses  1st  7s.  ..1914 

1st  consol  guar  78 1915 

Registered 1915 

Ist  ref  gu  g  3  >-2S 2000 

N  \  Lack&  W  Ist  68. ..1921 

Construction  53 1923 

Term  &  iinprove48 1923 

Syr  Bing  &  N  Y  1st  7s. .1906 

Warren  Ist  ref  gu  g  3  ^28. 2000 

Del  &  Hud  1st  Pa  Div  73.1917 

Registered 1917 

Alb  &  Sus  1st  con  gu  7S.190G 

Registered 1906 

Guar  gold  68 1906 

Registered 1906 

Bens  <fc  Saratoga  let  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  Ist  con  g  48. 1936 

Consol  gold  4>a8 1936 

Improvement  gold  58.. .1928 

RioGr  West  1st  g  4s. ...1939 

Consol  and  col  trust  4s  1949 

Utah  Cent  1st  gu  g  4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Den  <fe  S  West  gen  s  f  g  58 1929 

DeeMoi&FtU    -SeeCR&IP 

Des  M  <fe  Minn    See  Ch  <fe  N  W 

Des  Moi  Un  Ry  Ist  g  58. .1917 

Det  M  &  Tol    See  L  S  <fe  M  So 

Det  &  Mack  Ist  Uen  g  4s. 1995 

Gold  43 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dnl<&  Iron  Range  Ist  5s..  193 

Registered 1937 

2d  63 1916 

Dul  So  Shore  <fc  AU  g  58..193 

East  of  Minn  -SeeStPM&M 
aat  Ten  Va  &  Ga  See  So  Ry 
KIgin  Jol  &  East  Ist  g  5s.l941 
Elm  Cort  <fe  N  o    .See  Leh  <fe  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold'5s 1919 

3d  ext  gold  i^a 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

let  consol  gold  78 1920 

_st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

i.8t  consol  gen  lien  g  4s.  .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Butt>f  Y<fc  Erie  1st  73.. 1916 

Biifl:<fe  S  W  gold  63 1908 

Chic&  Erie  ist  gold  58..  1982 

Jeff  RR  1st  gu  g  5s al909 

Long  Dock  consol  g  6s. .1935 
Coal  <fc  RR  1st  cur  gu  6s.l922 
Dock  &  Imp  1st  cnr  68. .1913 
N  Y  <fc  Green  L  gu  g  58.1946 
Xi  Y  Sus  <fc  W  1st  ref  58.1937 

2d  gold  4I2S 1937 

General  gold  5s 1940 

Terminal  Ist  gold  5s...  1943 

Regis  So, 000  each. ..1943 

MidKRotX  J  1st  g  63.1910 

Wilk<&  Ealstgug58.1942 


iYice 

J-Yidav 
Dec  18 


WeeiCs 
Kange  or 
Last  Sale 


5.® 


J-D 

M-N 

j..r 

A-O 

J.J 


.A.-0 

J.J 
M-K 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 


AC 
Apr 
AG 

J.J 

J-J 
FA 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 
J-J 
A-O 

A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
AG 
J.D 
M-S 
.M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
AG 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


hia         ASk  Lone       Migh 


13018  131 

130i« 

130 's 

rj0»4 

76     

110     


104 

105      , 

1123),  Sale 


95 

9S 
97 
99 
98 


>* 

^ 

Hj 

i-jlOl 


99     

9SI4IOO 


11238. 

121^4  . 
121 12. 
129      . 


100  i-j. 


95»2 

60        62 
IIII2 


WT^. 


56  1q  Sale 
&5     Saie 


lilt's  Sale 

129'..! , 

130      , 

127      


12934  . 
113 

i09* 

i36i« ; 


.100 


107>2. 
I0714. 
105  Is. 
104i«. 
1411a. 
140     . 


9913IOO 


96       97 


se 


96 
92^2. 


74 


110 


111        11412 


1181a. 


109     

1121s 

Ill     

11218  1141-4 

lUO's 

132=8 

130      

98 '♦•Sale 


861a  Sale 


891,. 
12434 . 


I1714 
101 
129  Tg 

1121.2 

II4I4 
10758 

IIOI4 

98 
IOII2 
112 


Sale 


103 


11034 

105  Hi  108 


130i-!Dcc'03 
130«-jDeo'(W 
126  Sop 'KJ 
121i4l)eo'03 
76S>1)KC'03 
109 1-2  Oct  '03 


1041-jDec'OS 
113  Oct  '0(1 
11238     112»e 


95Vi       95io 
101i->Oct '0 

98     >!ov'03 
100         100 
103      Oct  '02 
102     Dec '02 

94I2  Aus'03 


100     Deo '03 


1127gNov'03 
120     J'ly'03 


130        130 

ioii-lNoV'bl 


951.2       95  H, 
60  60 

109     Oct  '03 

12S     J'ne'02 


56ia 
84»4 


58 
S5 


lll'^s     lll'^s 
129i2Nov'(>3 
130         130 
140     Oct  '98 


ISOiij  1301.J 
113  113 
10134  Sep '03 
109  Nov'(i3 
102  Feb '03 
136i2J'ly'(l3 
149  Aug'Ol 
107 12  Dec '03 
122  J'ne'99 
10539  Dec'03 
11138Peb'02 
14334  Nov'02 
147i2J'ne'02 

99"%     100 
106=8  May'03 
103 12  Dec '03 

96  96 
84     Dec '03 

97  Jan  '02 


S6 


36 


111     Feb'Ol 

93  93 

93     Dsc  '03 

75I2  Aug'03 
86i2Nov'03 
111         111 


114i-2Nov'03 


115     Oct  '03 

114     May'03 

112     Nov'03 

112     Aug'03 

llSi^Dec'OS 

10178J'ne'03 

131'-2Nov'0i> 

130     ATig'03 

98I4        9812 

97     May'03 

85*4       8612 


8S1-2       90 
125i3J'ne'03 


11718  II7I4 
106  Ang'02 
13018  Nov'o3 
112i2Nov'03 
1 13  li  Nov'03 

109  Oct  '98 

110  Dec '03 
99     Nov'03 

10li4Dec'03 
11 OI2  Nov'03 


111         111 
10734  Nov'03 


Ko 


19 


10 


96 


24 


Kange 

Since 
January  1 


Low   Jiigh 


12SVilS6<>8 
130I4I37 
126     126 
121      VH\\ 
1\H    86 
109Sill63>, 


104Vil0.1i.j 


llli«115 


95     103 

95  "  iiMJ" 
99     IO312 


941.2    95 


9734  104 


Ill»8ll4i4 
120      129 


127ial333(, 


93     100 

55        82 

109     IIOI4 


561a    S0\ 
82       94  V 


Ill's  13  7 
I29I4I33I2 
130     I34I2 


12534  13 1  1q 
10334  1 15 
10134  103 

1681211338 

102  102 
136  13718 

i07'  ili'i^ 


105  10538 


9714IOOI4 

10414107 

103 12  108 

94   99 

82   92 


3S   80 


93  lOO-a 
91   931.2 
7512  85 
80   92 
10818114 


lllSglia 


U2I2II5 


114 

111 

112 

1131a 

lOl'a 

131 

130 

9534 

97 

791a 


114 
11314 
112 
1131a 

1017g 

139 
135 

9934 

98 

88 


87   9414 
I2512I3018 


11534  12II2 


12834  1341a 
112  1121a 
Il£i2ll4 


108  114 
9734  103 
99  106=8 

108  117 


110    11212 
1071a  112 


liONOS  k.o 

N.  Y.  STOCK  EXCHANGE   \Z'^ 

Week   En'dino  Dec  18         S4 


Krte  ifc  Pitts    See  Penn  Co 
Kvuns  <fc  T  H  lat  cons  6s.  1921 

Istgeneral  gohl  5b 1042 

Mt  Vernon  Ist  gold  Os..  1923 

Sull  Co  Bnvncli  1st  g  58.1930 

Kv  ite  Ind  l«l  con  gu  g  63..  1926 

1.,''argo  <te  So  See  iMi  M  &  SI  1' 
UntikPori'M  .See  I'rre  Miir 
Flu  C  &  Penin  See  Sea  Air  Lino 
Kort  St  U  1>  Co  Ist  s  4'.2S.T.U1 

Kt  W  &  Den  C  l8t  gt>8 1921 

Ft  W  &  Rio  Gr  Ist  g  4s...  1928 
/  'all  lar  As  S  A  See  So  Pac  Vu 
^  Till  H  <fc  H  of  1SS2  1st  58. 1913 
Georgia  &  .\la  -S'ee  Sua  A  Ijiuo 
Ga  Car  <fe  Nor  See  Sea  A  Line 
Gi'oriria  IMciilo  See  So  Ry 
Gila  V  O  <fc  Nor  Bee  So  PaC  Co 
Gouv  ifc  Oswogat  See  N  Y  Cent 
tJrand  Kapit  Ind  -See  Penn  Rll 
Grav's  Pt  Terra  -See  St  L  S  W 
Gt  Nor— CB&Q coll  tr4s  1921 

Registered. A 1921 

Greenbrier  Ry    See  Clie3  cfe  O 
Gulf  &Sllstretcttg58  61952 

Han  ifc  St  Jo    See  C  B  <fc  Q 
ousalonic  See  N  Y  N  H  A  H 
Hock  Val  l8tcousolg4ias. 1999 

Registered 1999 

C0I&  H  V  latest  g  4s. .1948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  <fc  Tex  Gen  See  So  Pac  Co 

Illinois  Central  Ist  g  4s. .1951 
Registered 1951 

Ist  gold  31-28 1951 

Registered 1951 

Extended  IstgSias 1951 

1st  gold  33  sterling 1951 

CoUlYust  gold  48 1952 

Registered 1952 

LN  O&Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3 1.28.1953 

Registered 1953 

Middle  Divreg53 1921 

StI-ouisDiv  gold  3s 1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Spring  Div  Ist  g  S^as... 1951 
Western  Lines  1st  g  4s.  .1951 

Registered 1951 

BeUev  &  Car  1st  6s 1923 

Carb<fe  Shaw  Ist  g  48. ..1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  see  C  O  C  <fc  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  58 1935 

Ind  lU  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Refunding  g4s 1951 

Jefferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  0 
KCFtS&M    SeeStL&SF 
KCi&HB&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K,  &  T 
Kan  City  Sou  Ist  gold  38..1950 

Registered 1950 

Kentucky  Cent    See  L  <fc  N 
Keok  &  Des  Mo   See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  Ist  g  58.  .1937 
2d  gold  58 1941 

North  Ohio  lat  gug  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  53.1997 
Leh  Val  N  Y  1st  gu  g  4ias. 1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  53.1941 

Registered 1941 

Leh  V  Coal  Co  Isi  gu  g  58.1933 
Leh<feN  Y  1st  guarg4s.. 1945 

Registered 1945 

El  C  &  N  Ist  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  <fe  WiLkeab  See  Cent  of  N  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  Ist  con  g  5s./il931 

Ist  consol  gold  4s /tl931 

General  gold  43 1938 

Ferry  gold4iaS 1922 

Gold  4a 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Bklyn  &  Mont  Ist  g  6s. .1911 

Ist  5s 1911 

N  Y  B  cfe  M  B  1st  con  g  5s  1935 

N  Y  <fe  R  B  1st  g  5s 1927 

NorShB  Ist  con  ggu5a  01932 
Louisv  &  Nashv  gen  g  63.1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  OS 1931 

E  H  &  Nash  1st  g  6s. ...1919 


/y«ce 

hVidati 
nee  IS 


WeeK's 
Haniie  or 
l.ant  Sale 


■5  = 


Hiii. 

lis 

103 
U17 


Am 


Low      ^if//i 

IKiSj  Nov'03 
103  103 

112     J'ue'O 


105 


J  J 
J-D 
J    J 

A-O 


JJ 
Q-J 

J-J 


J-J 
J-J 
A-O 


J.J 
J-J 
J-J 
J-J 
A-O 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 

J-a 
J-J 

FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
AI-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
MS 


A-O 
A-O 


J-J 
J-J 
AG 

M-N 
J-J 
J-J 
AG 
AG 
J-J 
.MS 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
J-D 


102  Hi 

73        75 


92  le  Sale 

9114 


105    Sale 


100 


OS's. 


10319 

ioi"  io2' 


10438. 
93     . 


112'a. 
80     . 


93 


IO634 


115     . 

99  . 
1171a. 
117 14  . 


10234  . 


IO712. 
107  la. 


118'al20 
9812  100 

70 

10834 

' 8818 


68»4  Sale 


117 

11194 

109     lllia 

'lOeia- 


118 


.  IO714 

,  10634 


10814. 


94 


107 


107 


lO-l     Mar'98 


1021.J 
73 


103 
74 


100     Oct  '03 


92 

9038 


93 
903« 


367 
1 


102=8  Oct '03 


1053,1      106 


100     J'ne'03 


1 1 4     Oct  *03 

1 1 3  la  Mar'OO 

99  la  Oct  '03 

94     Mar'03 

9914001 '03 


103  Nov'03 
102  Oct  '01 
102  102 
104=8  May '02 
1061a  Mar'03 
911a  Oct '03 


123     May'99 
82  82 


)1  la  Oct '03 
101 !«  Oct  '99 
100  Nov'OO 
103 1«  Sep '03 


124     Ma.v'Ol 

90     Xov'98 

119     Nov'03 

117      Oct '03 

104  =8  Apr '02 


102 14      102 14 


101     Mar'02 

107 12  Sep '03 
107  la  Dec '02 

97  Sep  '03 
1181a  Dec'03 

98^8       90 

70  Nov'03 
lO^s^Dec'OS 

88     Dec'03 


671a       6834 
63     Oct  '00 


118  Nov'03 
112  Dec'03 
111     Nov'03 

110i2Feb'02 
lu7  107k 
lOOiaJ'ne'Oz 
113=8  J'ne'03 
109  la  Oct '99 
109  Dec'03 
91     Oct  '03 


100     Max'OS 


117     118     Jan '03 


9934 

1003,  102 


98       99 


11034  II2I4 
103^8  105^8 

108 !« 

I0518 

105     

115      

110  la  Sale 
100     sale 


109 
111 


100         100 
100 12  Nov'03 
100     Oct  '00 
9834  Dec'03 
111     Jan '02 


105 '4  Mar'03 
112  Mar'02 
112  la  Jan '02 

112  la  Apr '02 
116  116 
llOia  IIOI2 
100  lOOSp 
100  Jan  '02 
109         109 

113  Nov'03 


5^        Hanu' 
Since 
Jauiiaru  1 


No 


Low    High, 


116 
100 


10 


55 


20 


107     107 


1021411234 
70       85 

100     105 


871-..    96 
89       941a 

10238  10614 


104     109 13 


1221a 
106 


100    10534 


11214114 
it'si'i-i  102" 

94        94 
99 14    99 14 


102141041a 


101  la  10334 


lOOHjlOO'a 
911a  99 


82   8534 


911a  97 


103  Is  111 


118  1251a 
117  117 


102 14  10618 


10712  107^2 


97  102 

118  412318 
94I4IOO 
70   75 

108  1151a 
88   93  la 


641a  7138 


11512  120 
lO'.i  113=8 
1091a  1141a 


104  108H. 


113^2114 


104 12  105 
91    97 


100  100 


118  118 


9914IO2I4 
100ial02 


96  la  100  la 


IO514IO514 


114iall8 
IIOH-IIS 

97ial01ia 


109      11434 
111121141a 


MISCELLANEOU?'    BONDS— Continued  on  Next  Page. 


iinti  anil  Electric  Lis:ht 

Buffalo  Gas  Ist  gSs 1947 

Ch  G  L  <fe  C  Co    See  P  G  <fc  C  Co 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  53 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
EdElIUBkn  SeeKCoEL&P 
EdEIll  Se«N  Y'G&ELH&P 
Eq  G  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  Se«  P  G  &  C  Co 
Ga8<fc  Elec  Berg  Co  eg  58.1949 
Gen  Electric  deb  g  3ias..l942 
Gr  Rap  G  L  Co  Ist  g  58.. .1915 
Hudson  Co  Gas  1st  g  5s. .1949 
Kings  Co  El  L  &  P  g  58. ..1937 

Purchase  money  63 199 

Ed  El  11  Bkn  Istcon  g48 1939 
lAcGasLof  StLlstg5s.el919 
Milwaukee  Gas  L  1st  4s. .19" 


A.O 


J-J 
FA 


M-S 

J-D 
F-A 
FA 
M  N 
AG 
A-O 
J-J 
Q-F 
M-N 


71 


98  "a  Sale 
102     


'112 


86 
103' 


87 


116 


105  Is  Sale 

87 'a 


74    J'ne'03 


981a       981a 
105    J'iie'03 


112     Nov'03 

611a  Oct  '01 

85     Nov'03 

10734  Dec '00 

102     Oct  '03 


115i8Nov'03 
93i4MaT'03 

10434  IO5I4 
87 14        871. 


74       79^8 


92  la    99 
105     105 


112     112 


833,    8514 


101     lOoig 


1131a  125 
93I4    961a 

10234  lOSia 
87 14    87 14 


Gas  and  Electi-ic  I-ight 

Mnt  i^el  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  lU  1st  conv  g  5a. .1910 

1st  consol  gold  5s 1995 

NY<feQElL(fePl8tCong58l930 
Paterson  &  P  G  <fe  E  g  5s. 1949 
Peo  Gas  &  C  lat  gu  g  68. .1904 

2d  guar  gold  6s 1904 

Istcon  gold  68 1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgng5sl937 
Con  G  Coof  Chlstgng5s.'36 
Eq  G  &  F  Ch  Ist  gu  g  6s. 1905 
Mu  Fuel  Gas  1  st  gu  g  5s .  1947 
Syracuse  Lighting  Ist  g  5s. '51 
Trenton  G  &  El  1st  g  5s. .1949 


J-D 
J-D 
F-A 
M-S 
J-J 
P-A 
M-S 
.M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


103      

105     108 
90        91 

104      

116     II912 
10034  Sale 


100=8 

100'4 

116     

100     , 

107i4Sale 

1031a 

102=8 


981a. 
103 


1061a     107 

90 14  90 14 
103=8  Nov'03 
114  Avig'03 
10034      10034 


101iaJ'ly'03 
lOOife  lOOig 
116  Oct '03 
104  Nov'03 
107  IO7I4 
104  104 
1021a  Dec'03 
100     Nov'03 


109      Feb'Ol 


102  la  112 

87       97I4 
102      107 
114     119 
99  la  107  la 


101  103V> 
100  102 14 
116  1251a 
103  IO712 
100  109 
102121081a 
IOII2IO3I4 
100     105 


No  price  Friday;  latest  bid  and  asked  this  week.   aDueJan    i^DueFeb    dDueApr    eDueMay  /vDueJ'ly  fcDueAug  0  Due  Oct    gDueDeo   s  Option  sale 


23-26 
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BOM»> 

N.  T.  STOCK  EXCHANOK 
Week   Kmunh  pec  IS 


LouisT  «.fc  Xasliv — f  Cvntnntfitj 
L  Cui  A  Lex  s.'olil-i>-jS...ll>31 
N  O  ife  M   1st  }:oM  lis. ...1930 

N  u  *  .\i  J.i  iroUl  d.s liUid 

Pensacola  l)iv  eol(li>s...li>'JO 
bt  L  Uiv  1st  KoKl  tjs lyjl 

•2.1  itohl  3s IV'Sll 

Heuiler  Biljre  1st  st  ptjs.li'ol 
Ki'utuckvCent  itoU14s..ll»S7 
l.A-  N  A  .M  .fc  .M  ist ;: -1  His  liU:> 
L<lLi  N-Soutl>  M  jomt  4s.lllo'2 

Registered l;K'>J 

N  Kla  ite  S  1st  itu  ic  5s. ..1937 
Pens  ife  Atl  1st  srti  i;  t>s..H)-.'l 
S  >fc  N  .\la  con  tu  i  as. .1931) 

Sink  tunil  goUltW* 1910 

LA  Jelt  H>lKt>Co>;uK4s..l9-lo 
L  N  A  iV  CU    iiee  C  I  *  L 

M»lK>u  Coal    A'co  L  S  «&  il  S 
auliuttau  Ryconsol48.1990 

Keiristered 1990 

Metroi>i>l  El  Ist  g  6s 1908 

Man  S  \V  Colouir  g  ;>s 1934 

McKpt  *  B  V    Hef  X  Y  Ceul 
Metropulitau  El    Hee  Man  Ry 
UexCeut  CtiUSolgoU143..1911 
Ist  o*>usol  incoiiie  k  3s.al939 
2«l  cousol  income  g  38..al939 

Equip*  coUgoliios 1917 

•2il  series  colil  os 1919 

Coll  tr  g  4SiS  Isl  .Ser 1907 

Mex  Internal  1st  con  g  48.1977 

Stiuupetl  guarauteeil 197 

Mex  North  1st  ;joUl  6s.  ...1910 
Mich  Cent    *'<;«  N  V  Cent 
Mill  ot  N  J    nee  Erie 
MU  L  S  <&  SV    nee  Cliic  <&  N  \V 
MU  <&  MaU    See  Chic  <fc  N  W 
MU  &  SorXh    See  Cli  il  <&  St  P 
Miou  <&  St  L>  1st  gold  78. .1927 

Iowa  Ex  1st  gold  78 1909 

Paclllc  Ex  1st  gold  lis. ..1921 
South  West  Ex  Ist  g  78.1910 

let  oousol  gold  as 1934 

Ist  and  retuud  gold  48. .1949 
Minn  i  St  L  gu  See  B  C  R &  X 
M  St  i'  d;  S  S  il  con  g  4  lut  gu  '3s 
M<S;  P  l3to8stpil4sintgu  1936 
M  S  S  M  <fc  A  l8t  g  4  Int  gu  1926 
Minu  Uu  See  SI  P  M  ikii. 
Mo  Kan&Tex  let  g  48.. .1990 

2d  gold  4s £^1990 

Ist  oxt  gold  58 1944 

St  L  i)iv  1st  ret  g  4s 2001 

Dal  &  \Va  l8t  gu  g  as.  ..1940 
Kan  C  &  Pao  Ist  g  48. ..1990 
Mo  K  <fc  i,  Ist  gu  gas...  194.; 
M  K  dj  T  o(  T  Ist  gu  g  as.  1942 
Slier  Sli&  So  1st  gug  58.1943 

Missouri  PacLlic  3d  7a 1906 

1st  consol  gold  63 1920 

TriLsl  gold  08  stamped. al91 

Registered ol917 

Ist  coll  golilos 1920 

Cent  Br  Ry  1st  gu  g  43.1919 

Leroy  &  C  V  A  L,  Ist  g  Ss  1926 

Pac  K  o£  :Mo  l8t  ex  g  4a. 1938 

2d  extended  gold  as. ..1938 

St  L  Ir -M&Sgeucou  g5sl931 

Gen  con  stamp gtd gas  1931 

Uuihed  .fc  rel  gold  4s..  1929 

Riv  &  li  Div  ]  8t  g  48. .  1 933 

Kegistered 193.: 

Verdi  V  1  &  W  l8t  g  as. 1926 
Mob  <&  Birm  prior  lieu  g  58 1945 

Morti^UKe  gold  48 1945 

Mob  Jack  &  K  V  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  63..1927 

l8t  extension  gold  63../tl927 

General  gold  48 193.-5 

Moulgom  Div  Ist  g  as. .194" 
St  L  Ji  Cairo  coU  g  4s..«1930 

Guaranteed  g4» 1931 

M  <&  U  coU  4s    see  Southern 
Mohawk  &  Alal    See^  V  C <fc  U 
Mouongaliela  Riv    See  B  <&  O 
Mont  Cent    See  St  P  :si  <&  M 
Morgan's  La  <&  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  L  &  W 

NasliChat  <fc  St  List  78.1913 
Ist  cousol  gold  as 192n 

Jasper  Branch  1st  g  6s. .1923 
McM  M  \V  &  Al  l8t  6s. .1917 

T  &  P  Branch  1st  68 1917 

Xasli  Flor  <fc  Sher    See  L  &  X 
Natol  Mex  prior  lien  4*23.1926 

l8t  cousol  48 1951 

New  iiiSc  D  see  H  Y  N  H  <fc  H 
N  J  June  UK  See  N  Y  Cent 
New&CinBdge  Aee  PennCo 
N  O  <k  X  E  prior  lieu  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  y  Cenld;  H  Kit  g  3 "as.  1997 

KegiHtered 1997 

Debenture  58  of. ..1884-1904 

Rfgistere<l 1884-1904 

ftegisl  deb  5h  of. ..1889-1904 

Debenture  g  48 1890-1905 

Registered 1890-1905 

Debt  certs  exl  g  48 1905 

Registered 1905 

tAke  Shore  coUg  3'2»...1998 

Regi8tere<l 199H 

Mich  CentcoU  g3»28....1998 

Reiristereil 1998 

Beecli  Creek  Istgug  43.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  "^  61951 


M-N 
J.J 
JJ 
M-S 
MS 
M-S 
M-S 
J.J 
MS 
J-J 
J-J 
F-A 
K-A 
FA 
A-O 
M-S 


A-0 
A-O 
J.J 
J-D 


J-J 

J'ly 
Jly 
A-O 

.\-o 

FA 

.M-S 
.M-S 
J-D 


J-D 

J-D 
A-O 
J-D 
.M-N 
MS 

J-J 
J-J 
J-J 

J-D 
FA 
M-N 
A-O 
-M-N 
FA 
A-O 
.MS 
J-D 
-M-N 
JIN 
.M-S 
.M-S 
F-A 
FA 
J-J 
FA 
J-J 
A-O 
AO 
J-J 
M-N 
M  X 
M-S 
J-J 
J-J 
J-D 
JD 

u 

FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


Price 
J-Yiiiav 
Dec  IS 


Bill  Ask 

103>4.... 

126»« 

126 

109     .... 

J  2 1*4  .... 

io7>.i!!!Ii; 

97*4    99V, 
104  »8... 
90"a 


111     . 

1114. 

109  "a. 

103      . 

93      . 


101>al02 


IIU     Sole 


70  >a  Sale 

14Hi    15 

7»a      8 


92     Sale 


'  92 


14m.... 

111»4..., 

ns^.... 

1141a 

115     115^4 
97     Sale 


96  >a  Sale 
78     Sale 

99 

■ 86 

100     

SO^a 

108     

100»4 

102'-.. 

105*4  107  i-j 

118      

105     Sale 


105>4l06 

923* 

99     

lol's 

iim»ii3 

111^8  sale 


86  >a  Sale 
921a 


*110ia. 


93 


121  la. 


'    94      

Ill     113 
' 90 


122     . 
111"*. 


102     103 
75  la  sale 


110«8. 


100 

Sale 

lOlH, 

1011a 

99<>8 

99  »8 
99 

881a    89 
86*4  Sale 
871a    89 

1061a 

111 


Weelc's 
Xanye  or 
Last  Sale 


si 


Low 

IOSI4 

1261* 

122-<^ 

116as 

125  4 

75 
113 

97  Tj, 
107  4 

90 


Jiigli 
Jan  '03 
Dec  '03 
.\ug'03 
.Mar' 02 
A\ig'02 
J'ue'02 
Nov*99 
Dec  •  01- 
J'ne'Or 
Dec '03 


111  Deo '03 
111  Nov'03 
10.M4Oct  '03 
1 1 0  Mar'Oo 
100     Mar'Ol 


1014    10-: 
103^8  Dec '02 
110        IIOI4 


70>4 
14 
74 


7178 

15 
74 


92  92  4 

90»8J'ly'0] 

ios'ii'aV'bo 


142     Deo '03 

112  4  Deo '03 
123  4  Apr '03 
121      Juu'02 

113  Kov'03 

97  97 

98  Apr'Ol 


103     NoT'Ol 


96I4 

774 

9S4 

86 
101 

864 
107 

99*4 
1024 
105 's 
1184 
105 


96»8 

78 

99 

Oct  '02 

Oct  '03 

NoT'03 

107 

10038 

102  la 
Dec  '03 
II8I4 
105 


1054     1054 

92  4       93 
100     May'Ol 
10134     10134 
112     Dec '03 

111  lllStl 

10934001 '03 

86  86 'a 

91%  Deo '03 


llO4J'iy'00 

93     Apr  '02 

102     J'ly '02 

12234  Dec'03 

120     Oct  '03 

93     Dec'03 

112        112 

93     Feb  '03 

984Nov'03 


1224  1224 
1114  1114 
113  Dec'9'.) 
116  J'ly '02 
111     Dec '99 

102*4  Dec'03 
7534 


754 


9938     100 

994       994 

1014     1014 

101i4Nov'03 

109  4  Sep '97 

9934  J'ne'03 

99     Dec  '02 

994       994 

y94Nov'02 

88  89 
8634       88 14 

89  Nov'03 
91     Jau'03 

106  41>ec'03 
103  "..J  Nov'03 


So 


6a 
54 
60 


28 


A'<liii;« 

Since 

January  1 


Loto    Hiqh 
1  OS  14  108  4 
1204  129 
122*4122*4 


964100 

10741074 

84       92 


1064114*4 
110     113 
104     105  4 
110     110 


99     1044 

ibs"  1114 


65       80 

124    284 
7        18*4 


914    97 


1414146 

1124116*4 
123  4123  4 


109     120»8 
95*4  103*. 


95     1004 
75       85 
97     1044 


101  101 
864    90 

1054111 

97  105  4 
100  106 
10541114 
117  122 

102  10738 


10141074 
89       944 


100     1054 
107«8ll3 
1094115 
108      111 
82        914 
91=%    91*8 


122     127  4 

119     1254 

90       97  4 

110     1154 

93       93 

984    984 


12o»4  124 
1084115 


98     103  4 
73       79''8 


95     104 

9541054 
100*8  1 03 's 
100      101^8 


9934  lOO's 


994100''8 


87   94 ''a 
86   91 
86   9278 
91   91 
1064108 
103  41034 


mtM>s 

N.  Y.  STOCK  EXCHANGE 
Week  Enpi-n-o  Dec  IS 


N  Y  Cent  *  H  li—( Continved ) 
Cartife  Ad  1st  gu  R  4s.. .1981 
Clearf  Bit  Coal  1st  s  1  4s. 1940 
UoiiVit  Oswelstgugas  1942 
Moh  &,  .Mai  1st  gu  g  43. .1991 
N  J  June  R  gu  Ist  4s...l9S(i 

Registered 1986 

N  \''<fc  Pu  1st  con  gu  g4s  1993 
Norcfc  Mont  1st  gug  5s. 1916 
West  Shore  1st  4s  gw... 2361 

Registered 2361 

liOke  Shore  gold  343 1997 

Registered 1997 

Det  Jlon  tfc  Tol  1st  7s. 1906 

Ka  A:&  G  R  Ist  sii  o 5s.  1938 

Mahon  C'l  RR  ist  5.-*. .1934 

Pitts  McK  &  Y  1st  gu  6s.  193L 

2d  guar  63 1934 

McKeesife  B  Vlstgtts  1918 
Btich  Cent  Ist  cousol  6s. 1909 

58 1931 

Registered 1931 

48 1940 

Registered 1 940 

J  L<&  S  l8tg  348 1951 

Ist  g348 1952 

Bat  C  <fe  Stur  l8tgug38.1989 
N  Y  cfe  Harlem  g  3 4s... 2000 

Registered 2000 

N  Y  <fc  North  Ist  g  5s. ..1927 
R  W&  O  con  I8text5s./tl922 
Oswe  <fe  R  2d  gn  g  58...el915 
RW&OTRl8tgug5s.l91K 
Uticatt  Blk  Riv  gug  48. 192'. 
N  Y  Chic  &  St  L  l8t  g  48.193' 

Registered 1937 

N  Y  cfc  Green w  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  «fc  Hud 
N  Y  Lack  <fc  W  See  D  L  <fc  W 
N  Y  L  E  &  W  See  Erie 
N  \'  <fc  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
New  York  New  Hav  &  Hart— 
Housatoiuc  R  con  g  as. .1937 
N  H  di;  Derby  con  g  53..  1918 

N  Y  Jic  N  E  l8t  78 1905 

Ist  6s 1905 

N  Y'  &  North    See  N  Y  C  <fc  H 
N  Y  O  &  W  ret  Ist  g  4s..j/1992 

Regis  S5, 000  only J71992 

N  Y  <fe  Put    See  N  V  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  l8tg5s 1941 

Norl&  West  gen  g  6s 1931 

Improvem't <fe  extg6s..l934 

New  Kiver  Ist  g  Os 1932 

N  <fc  W  Ry  1st  con  g  48.1996 

Registered i99ti 

Pocali  C<fc  C  joint  4s..  1941 

CC<&  T  1st  gug  58 1922 

Soio  V  <fe  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g4s..l997 

Registered 1997 

General  lien  gold  3s a2047 

Regi,slered a2047 

StPauUDul  Div  g  48 1996 

Regi.stered 1906 

C  B  &  Q  coU  tr  43    .See  Gt  Nor 

St  P  &  N  P  gen  g  6s 1923 

Registered  certilic's..l923 

St  Paul  <fc  Dul  Ist  5s 1931 

2d  08 1917 

Ist  consol  gold  48 1968 

Wasli  Cent  Ist  b4s 1948 

Nor  Pac  Ter  Co  Ist  g  6s..  1933 
Nor  Ry  Cal    see  So  Pac 
Nor  Wis    See  C  St  P  M  cfe  O 
Nor  &  Mont    See  N  Y'  Cent 

Olnd  cfc  W    See  C  C  C  &  St  L 
hio  River  RR  Isl  g  as.  1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &,  Nav    See  Un  Pac 
Ore  Short  Line    <Spe  Un  Pac 
Oswego  <fc  Rome    See  N  Y  C 
O  C  F  &  St  P    iSee  C  (fc  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Jtissoun    See  Mo  Pac 
Panama  1st  s  tiind  g 4 4s..  1917 
Sink  lund  subsidy  g6s..l910 
Peun  Co — Guar  Isis44s.l921 

Registered 1921 

Guar  3H!S  coll  trust  reg.1937 
Guar3iasooll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3H!S.19i6 
C  St  L  ite  P  1st  con  g  53.1932 

Registered 1932 

CI  &  Pgen  gug  4  48  ser  A. '42 

Series  B 1942 

Scries  C  34s 1948 

Series  D348 1950 

Erie<fe  Pitts gug348  B.1940 

Series  C 1940 

N<fcC  Bdgegengu  g  4  4s  1945 
P  C  C  &  St  L  gn  4  48  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  34  guar  g 1949 

Pitts  Ft  W  &  C  Ist  78. ..1912 

2d7s 1912 

3d  78 A1912 

Penu  RR  1st  real  est  g 4s.  1923 

Cousol  sterling  g  63 1905 

Con  currency  6s  reg...ffl905 


J-D 
J-J 
J-D 
MS 
FA 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-S 

J-J 

MS 

M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
AO 
A-O 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 

M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
(■i-J 
Ci-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F'-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
.^-0 
J-J 
A-O 
.M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Price 
Friday 
Dee  IS 


Bid 
96" 


Ask 


104     

105      , 

162"  '.'.'.'.'.. 

i  08 a^  Sale 
1051-jSale 
100     Sale 


108<%. 

118*4- 

1204. 
128  . 
121  . 
111*4  . 
1114. 
121  . 


1044. 


9688- 

684. 

100  . 


114  . 
1174. 
104  . 


1054.... 
103  1034 


1244. 
112  . 
1024. 
102  . 


101 4  Sale 


1084.... 
1264--.. 
127  1284 

1264 

96»8Sale 


88 's  Sale 

1064 

984 


102  4  Sale 

100  

7034  Sale 

• 69 

' 98 


123 


110«8. 

'  95*^ '. 

iii" ; 


1044. 


110*4 

'9(i' 

96 

93 
117 

il44  . 
1134  . 

95   . 

94  . 
'   94  . 


,  109  4 


.119 


1044 
108 
108 
105  4 
100 
93 
122 


125 


120     . 

103  4. 


Heek's 
Jiange  or 
Last  Sale 


Low      JJigii 
"95"  Apr''b2 


1074  J'ly '00 
105     Oct  '02 

ib54Nov'bi 

ibss8'"ib8^j 

1054     105  4 
100         100 

99*8  Dec '06 
114     Feb '02 


121     Nov'03 
139     Jau'03 


1114  Nov'03 
123  4Mar'03 
127  J'ue'02 
110  Dec '01 
1064Nov'00 


994  Oct '03 
ibo"  Sep''b3 


115     Oct  '03 

1173h       117*8 

113*4  Jan '02 

104"  Oct"'b"3 
1034  1034 
103     May'03 


131*4  Apr'03 


1064  May'03 
101     Sep  '03 

1014     1014 
100     Dec'03 


114  Feb  "03 

130  A«g'03 

127  Nov'03 

127  Nov'03 

96 '•2  Sep '03 
884       89 
1074J'ly'01 
98  984 


1024     1024 

1014     1024 

70*8       70*4 

68     Oct  '03 

96  96 


122  Oct  '03 
132  J'ly '99 
112  4  J'ly '0.-; 

107  Nov'03 
964  Nov'03 
94  4  Feb '02 

111 4 Oct '03 


1144May'03 

108  4  J'ly '02 


104     Dec'03 

102  Apr'03 
102  Apr'02 
11078  Dec'03 
106  Mar'03 
102  Nov'98 
91 4  Oct '03 
95*4  Nov'03 
1224Feb'03 


1084Aug'03 


102     Nov'OO 


107  4  Oct 
109  Nov 
11 6 4  Feb 
1064  Nov 
93  Dec 
127  "g  Oct 
119*4  Sep 
130  Apr 
1064  Oct 


03 
'03 
01 
02 
■03 
02 
03 
01 
03 


So 


Ao 


12 


14 


145 

7 
45 

"lb 


Mange 

Since 

Jnnvary 1 


Low    Higfk 


106      11134, 
10541114 
0.S     1054 
97*4  105 


1 


121     124 
139     139 


no*4ll24 
123  41254 


971a   994 


100     100 


115     lis 
117     1224 


104     107  4 
100     105 
102     103*4 


128*4  131*4 


105     1064 
101     106 

9741034 
100     101 


114     1164 

130     133  4 

127     128 

126     1324 

94  "8  101 'a 

93       964 

874    94 


96^8 101 


994104 

997gi03'^ 
69*4  73^8 
68  72  4 
96     101 


121     127 


11241124 
105     107 
964   98 


110     1164 


114     1144 


101  111 

102  102 


107*41104 
106     1094 


914   97 

95       96 

122  4123 


108  41084 


10741144 
106     112 


92       96 


119*4  128 


100     1064 


iYII.SCEL.I.AN£UU!S    BONDS— Continiiefi  011  Next  Page 


Coal  and  Iron 

Cah  Coal  Min    see  T  C  I  ife  R 
Col  C  <fc  I  Dev  Co  gu  g  5a.  1909 
Col  Fuel  Co  gen  gold  68...  1919 
Col  F  <fc  1  Co  gen  s  f  g  58. .1943 

Convertible  deb  g  58 1911 

Gr  Riv  Coal  <fc  C  l8lg68..1919 
JelI<SsClearC<fe  I  Ist  g  68.1926 

2d  gold  as 1926 

Kan  &  H  C  <fe  C  l8t  «  f  g5.'J.19al 
Pleas  Val  Coal  Ist  g  a  f  as.  1928 
Roch<fcPltC&  I  pur  mas.  1946 

Tenn  Coal  gen  Ss 1961 

Tenn  Div  1st  g  68 ol917 

Blrm  Div  Ist  consol  68. .1917 

Cah  C  M  Co  Ist  gn  g  6e.l922 

De  Bar  C  <fe  I  Co  gn  g  6S.1910 

V»  Iron  Coal  &C  Ist  g  58.1949 

Wh  L  E<fc  P  C  Co  1st  g  OS.  1919 


103     

96       98 
70     Sale 

108 

100     , 

100 


91 

100     104 
1024103 

' 102 

97 


Nov'OO 
104 
98 
714 
J'ne'02 
May'97 
102 4  Oct  'O: 
1064  Feb '02 
105     Oct  '00 


55 

104 

97 

69 

115 

107 


91  J'ly '03 

100  Dec'03 

103  Dec'03 

105  Feb '00 

97  Dec'03 

67  68 

32  Jan  '00 


4 

27 
121 


36 


104  112 
90  105 
604    96*4 


10241024 


91       91 
99     107*4 
1004112 


95     103  ii2 
65       81 


TeicKi'npli  nntl  Telephone 

Am  Telep  &  Tel  coU  tr  48  1929 
Conim  Cable  Co  Ist  g  4s. .2397 

Registered 2397 

Erie  T  <fe  T  col  tr  g  s  f  58..  1926 

-Met  T  &  T  Ist  s  f  gas 1918 

Mut  Uu  Tel  Co    See  Westn  Un 

N  Y  ife  N  J  Tel  gen  g  5s..  1920 

No  We.stn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4  48...  1950 

Mut  Un  Tel  s  fund  68.. .1911 

Northwestern  Tel  78 1904 

.Hnnulactaring  He  Industrial 

Amer  Bicycle  8  f  deben  58  1919 

Am  Cot  Oil  ext  4'as 1915 

Am  Hlde<fe  L  1st  s  tg68.. 1919 
Am  Spirits  Mfg  Isl  g68.. 1915 


J-J 

y-j 

f.i 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
M-S 


M 

93 


1104. 
105  . 


107%  Sale 
1014102 
104 


95 
67 


97 
70 
88 


96  4  Apr '03 
100  4  Apr'02 
1001-2  Oct  '00 
109  Oct  '99 
110*4  Nov'03 

1054  J'ly '03 

107*8  1074 
101*8  101*4 
107  4J'ne'03 


34  Feb '03 
95  95 

70  Dec'03 

88  Dec'03 


<1 


964   964 


11034  1124 

1054  1084 

105  110 
100*4  105 
1074109 


34  42  4 

90  101 

66  9S 

80  944 


*  .No  price  jrnday;  latest  bid  and  asked  till*  week,    a  Due  Jan     bDuoF'eb     «  Due  May    ^DueJ'ne    /i  Dae  J'ly    jo  Due  Not    «  Option  sale. 


Dec.  1!),  11)03. 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  dec  18 


Penu  RR — fCtmtintted) 

Consol  gold  03 1919 

Cousol  polit  4a li'-i; 

Convertible  k  3><js 19r. 

AlleK  \'al  lieu  gu  g  4s...l94'2 
CIA  Mar  1st  gii  g  4'-iS..19;!o 
DK  K  KA  Bgelst  su48«.'.Si) 
;  Or  K  it  I  ex  l8t  gu  g  4  i-js  1  '.14 1 
K  8au  A  Lewis  Ist  g  4s.  ..1930 
f  V  N  J  RK  &  Can  geu  4s. 1944 
Peusacola  t&  Atl  Hee  IjA  N'a.-<li 
Peo  <&  East  See  C  C  C  <&  St  h 
Peo  ifc  l"ek  Uii  l8t  g  Cs....l9'21 

2a  gold  4'.js &1921 

Pero  Marq— Ghifo  W  M  as  19'J1 

Fliutit  r  .M  i:  lis 192lt 

1st  cousol  uold  ;)3 1939 

Pt  Hiirou  i)iv  Ist  g  08.1939 
SagTusA  11  1st  gug  48.1931 
Piue  Cioek  rag  guar  Gs...  1932 
PlttvS  Cin  A  St  L  See  Peiiii  Co 
Pitta  Clove  A  Tol  i'M  U  A  O 
Pitts  It  W  J6  CU    Hee  Peiin  Co 

Pitts  Jimc  1st  goUlUs 192', 

Pitts  it  L  Erie  2d  g  53...al92.' 
puts  .McKees  &  Y  See  X  V  con 
Pitts  SU  <&  t,  E  l8t  g  08...194O 

letooiisol  gold  5s 1943 

Pitta  &  West    nee  B  A  O 
Pitta  V  it  Ash  lat  oou  OS. 1927 

Keaduig  Co  gou  g  4s 1997 
Registered 1997 

■    Jersey  Ceut  coll  g  48.  ..1951 
Bensselaer  A  Sar    nee  D  &  H 
Bieli  it  Uau    nee  Soutl\  Uy 
Bioli  <b  Aleck    See  Southern 
Bio  Gr  West  See  Den  A  Rio  Gr 
Kio  iVr  Juuo  Isl  gu  g  58...  1939 
Bio  gr  Su  Isl  gold  4's 1940 

(juaraiitee*! 194U 

Boch  it  PitU    See  B  R  A  P 
Borne  Wat  A  Og    See  N  Y  Cent 
Rutland  Isl  con  g4'!]8 1941 

Rut-Caua<l  lat  gu  g  4  '^s.  1949 

Sag  Tus  A  H    See  Pere  Jlaro 
t  Jo  A  Gr  l8l  l8t  g  48. ..1947 
St  L.aw  A  Adirou  1st  g  53.199t) 

•2dgoUi  Gs 1990 

81  L  A  Cairo  See  Mob  A  Ohio 
8t  L  A  Iron  Mount  See  M  P 
St  L  K  C  A  N  see  Wabash 
StLMBr  i««TRR  AofStL 
St  LA  S  Fran  2d  g  68  CI  B  1906 

2d  gold  68  Cliiss  C 1906 

General  gold  68 1931 

General  gold  ds 1931 

StLA  S  F  RR  cons  g  4s. .'96 
SoutUw  Div  l8lg68..1947 

Refunding  g  48 1951 

,  K  C  Ft  S  A  JI  cong6s..l92>^ 
/  K  C  Ft  S  A  M  Ry  ref  g  4s  1 930 
'  KCAMRABl8tgu5s.l92U 
St  Louis  So  See  llliuois  Ceui 
St  L  S  W  Ist  g  4s  bd  otf8.1989 
^    2d  g48  inc  bond  ot£8...pl989 

t    Cousol  gold  48 1932 

^  Gray's  PtTerlstgug 58  1947 
St  Paul  A  Dul  See  Nor  Pacific 
Si  Paul  M  A  Man  2d  68.  ..1909 

1st  consol  gold  68 1933 

Begist€re<l 1933 

Be«tuc€<l  to  gold  4»g8.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  let  gold  48 1937 

Registered 1937 

KMinnlstdlv  I8tg6s..l908 

/■     Nor  Div  Ist  gold  48 1948 

;  Minn  Union  Ist  g  6a 1922 

,  Mont  C  l8t  gu  g  68 1937 

Registered 1937 

£■     1st  guar  gold  58 1937 

Will  ASF  Ist  gold  58..  1938 
St  P  A  Nor  Pac  See  Nor  Pac 
StPAS'xClty  ,S««CStPM&0 
Salt  LakeC  1st  g  s  f  68.. .1913 
SFePres  A  Ph  Ist  gSs...  1942 
8  A  A  A  P  6e«  So  Pac  Co 
8  F  A  N  P  1st  sink  1  g  58.1919 
BavFAWest  5e«  Atl  Coast  L 
Scioto  Val  A  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950  A 

Coll  tr  refund  g  5s 1911  M. 

Car  Cent  Ist  coa  g  48...1949  J 

Fla  Cen  A  Pen  Ist  g  5s.  1918  J 

Ist  land  gr  ext  g  5s  ...1930  J 

-      Consolgold5s 1943  J 

jf  Ga  A  Ala  Ry  Ist  con  5s  ol945  J 
Ga  Car  A  No  lstgug53  1929  J 

Seab  A  Roa  1st  5s 1926  J 

Bher  Shr  A  So    See  M  K  A  T 
8U  Sp  Uca  A  G  See  Atl  Coast  I. 

Bod  Bay  A  So  Ist  g  58 1924 

So  Car  A  Ga    See  Southern 
So  Pac  Co— CoU  tr  g  4'qs..1905  J 
Gold  48  (Cent  Pac  coll).  A:1949  J 

Registered A:1949  J 

A  A  N  W  1st  gu  g  5s.. ..1941  J 
Cent  Pac  Ist  ref  gu  g  48 1949  F 

Registered 1949  F 

Mortguargold3iaS..fcl92y  J 

i         Registered /l;1929  J 

i  Gal  Har  A  S  A  let  g  6s.. 1910  F 

:     2dgold78 1905  J 

;     Mex  A  Pacl8tg5s 1931  M 

'Gila  VGANl8tgag68.1924  M 

'  Hooa  E  A  W  T  l8t  g  53.1933  M 

1st  guar  5s  red 1933  M- 


J.J 


J-J 

D 
D 
D 
J 
A 
A 
D 
D 
A 
D 
N 
N 
N 
N 


Price 
fYidaii 
Dec  18 


109 
106 

100 
102 
100 
110 
98 
108 


Ask 


Sale 


122 
92      .""". 

100      

118 

107  Hj  Sale 
110 


118^4  . 

Ill's. 
112      . 


n3^ 

go^gsale 


92  >a 


.107 
.    76 


37 


104'ut05»4 
104  "12  Sale 

1251s 

112>3ll4 


84  Sale 

117  llSVj 

78       79 

103  .... 


92^2  Sale 
75»4  Sale 
70>aBale 


11038  Sale 
133 


109S. 


llO'alllV! 
100^4 


103>4. 


121      . 
1321a. 


116>a.... 

iia   11712 


105 


72\  Sale 
98  la  Sale 

901a 

102     

100     

101     

106     

10738 


101 


97 14  Sale 
87^  Sale 


10212 

9933  Sale 


84       841a 


107 14  111 

99<% , 

104     , 

103  Sale 
106  Sale 
102 


Week's 
Kattge  or 
Last  Sals 


■3^ 


^^ 


Lotp      Migh 


114 

106 

95 

102 


114 

Aug'O:! 

95 'j 

Nov'97 


112»4  Mar'OO 


111     Die  03 


117     Mivy'OO 


121  Nov'03 
95  J'ne'03 
109  Apr '02 
118  Deo -03 
107  "a  lOS 
109     Dec '03 


137     Nov'97 


120     Oct  "01 
112  la  Dec '02 

II7I4  J'ly'03 
98     J'ly'97 

l20ioDec'02 
9634  96^8 
96iaJ'ly'03 
92      Doc '03 


llOiaFeb'03 
76  ATig'03 
9-^     Mar'03 


lOmNov'Ol 
87     NoT'03 


1041%  Dec '03 
1041a  1041a 
125  Nov'03 
11234     113 

98  98 

100     J'ne'03 

84    8409 
119  Dec'03 

731a   7812 


92H  93 
751.  76 
&d\       7034 


110»8  110*8 
133  Dec'03 
140  May'02 
109  la  Dec '03 
lieisApr'Ol 
111  Nov'03 
10034  Dec'03 
106  May'Ol 
104     Ang'03 


128     Apr '02 
134     Mar'03 

115  Apr'97 

116  Dec'03 
114»8  Dec'03 


111     Aug'Ol 
11334  Dec '01 


711a       73 14 
9314       99 
90     Oct  '03 
100     Sep  '00 


]06iaFeb'02 
IO6I4  Aug'03 
107         107 
llli4May'03 

102     Jan  '03 

9714  97»B 
871a  3734 
95  Apr'02 
1051a  Feb '03 
9918  9938 
99 14  Mar'03 
84  \i       84 14 


110i4Feb'03 
105     Feb '03 
1061a  Oct '03 
1021a     103 
105        105 
102  la  Dec '02 


2 

"  92 


173 


6 
1 

163 

"26 


46 

30 

266 


96 


Range 

Since 

January  1 


Low  Jiigh 

114     114 
106     106 
93''»107it. 


104  lain 


120     127 
96       05 


116      12  m; 
107      111 
106iall3 


11634  117'4 


9334  98 1-. 
96  96  If 
89   96 


110ian2i.j 
75   75 
92   92 


81   94 


1031a  106 
1031a  106 
120  129 
1081a  115 
92  98 
100  100 

7834  91'8 

118  124 
741a  881a 


891a  971a 
637e  85  la 
66   86 


110>4ll3^ 
I2714I3514 


loa  1111a 


1091a  114 
100  104 


103  1061a 


134  1341* 


11014  1181a 
114'^  ll*"^ 


64  84^8 
9734  103  Sa 
90   951a 


IO6I4  10934 
107  llOH 
IIII4IIII4 


102  102 

95ial00i8 
84   9218 


105ial05ia 
96  102 
99I4  99I4 
82   881a 


HOI4II2 
105  105 
103  109^8 
lOlialogia 
103  105 


ItONDS 

N.  T.  STOCK  K.XCHANGE 

Week  E.ndinh  Dko  19 


Southern  Pno  Co — (Continued) 

II  A  TC  1st  g58intgii..l937 

Consol  g  68  int  guar...  1912 

Gen  gold  48  int  guar..  I!t21 

Waco  A  N  W  di  v  1  st  g  Os  '30 

Morgan's  La  A  T  1st  78. 1918 

1st  gold  68 1920 

N  Y  T  it  M  ex  gu  1  st  g  4.s .  1 9 1 
No  of  Cal  1  St  gu  g  (is ....  1 907 

G  unran  ti'e<  I  gold  5m 1 938 

Ore  A  Cal  lat  guar  g  5s.  1927 
S  A  A  A  Pass  lat  gu  g 48. 1943 
Sofof  Argu  Iatg6s...cl909 

lat  guar  g  6s cl910 

S  Pof  Cal  lat  g  6a 1905 

1st  g  lis  seru's  \i 1905 

1 3tg 6s series  C  A  D...190C; 
1st  g6s aeries  E  A  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-. .1937 

SPacotN  Mexl8tg68..1911 
S  P  Coast  Ist  gug 48.. ..1937 

Tex  A  N  O  let  78 1905 

Sabine  Div  l8tg68....1912 

Con  gold  58 1943 

Southern— Ist  con  g  6s 1994 

Registered 1994 

Mob  A  Ohio  coUtr  c4s.. 1938 
Mem  Div  1st  g  4i-j-5s... 1996 

St  l^)uia  (liv  1st  g  4s H>51 

Ala  Cen  R  lat  g  6s 1918 

Atl  A  Danvl8tg48 1948 

Atl  A  Yad  Ist  g  guar  4s.  1949 

Col  A  Greonv  lat  69 1910 

ETVaAGa  Div  g  53. .1930 

Con  Ist  gold  5s 1956 

El  Ten  reor  Uen  g  5s 1938 

Ga  Pac  Ry  Ist  g  68 1922 

Knox  A  Ohio  1st  g  6s.. .1925 

Rich  A  Dan  con  g  68 1915 

Deb  58  stamped 1927 

Rich  A  JSIrck  Istg4s...l948 
So  Car  A  Ga  Ist  g  5s. ...1919 
Virginia  Mid  ser  C68...1916 

Series  D  4-53 1921 

Series  E  5s 1926 

General  Ss 1936 

Guar  stjimped 1936 

W  O  A  W  1st  cy  gii  4s. .1924 
West  N  C  l8t  con  g  68. .1914 
SAN  Ala  See  LAN 
Spok  FaUs  A  Nor  1st  g  63.1939 
Stat  Isl  Ry  Istgu  g4i28..1943 
Simb  A  Lew  See  Penu  RR 
SyraBingANY  SeeDh&W 
'reboAN  6'€eMKAT 
1  er  A  of  St  L  let  g  4ia8..1939 

1st  con  gold  58 18941944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  A  N  O    8e^  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  6s  ..1905 

1st  gold  5s 2000 

2dgoldinc5s $2000 

LaDivBLlstg  5s. ....1931 

To!  A  O  C  let  g  5s 1935 

Western  Div  Ist  g  53. ..1935 

General  gold  5s 1935 

Kan  A  M  Ist  gu  g  48....  1990 
Tol  P  A  W  Ist  gold  4s....  1917 
TolStLAWprlieng3ia8.1925 

50-year  gold  4s 1950 

Tor  Ham  A  Buff  Ist  g  4s.  A1946 

Ulster  A  Del  Ist  con  g  5s  1928 
n  Pac  BRA  lgrg48..1947 

Registered 1947 

let  lien  convert  48 1911 

Registered 1911 

Ore  Ry  A  Nav  eon  g  43.1946 
Ore  Short  Linelstg63..1922 

Ist  consol  g  5s 1946 

48  A  participating 1927 

Utah  A  Nor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utali  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
y  er  Val  Ind  AW  <Se«  Mo  P 
V  irglnia  Mid  See  South  By 
Va  A  South w't  1st  gu  58.2003 

Wabash  1st  gold  53 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fd  g  5s. .1921 
Det  A  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  Isl  g  48. .1939 

Om  Div  1st  ir  3'2S 1941 

Tol  A  ChDlT  1st  g  48...  1941 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    ,See  Del  I^ac  A  West 
Wash  Cent    See  Nor  Pao 
Wash  O  A  W    See  Southern 
West  N  Y  A  Pa  1st  g  5s. .1937 

Gen  gold  3-43 1943 

Income  5s til94  ' 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  A  P  Ist  g  6s.. 1911 
Wheei'gA  LE  Ist  g  53.. .1926 
Wheel  Div  1st  gold  58. .1928 
Exten  A  Imp  gold  5s.  ..1930 

1st  consol  48 1949 

Wilkes  A  East  See  Erie 
WU  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P  6'ee  C  A  N  W 
Wis  Cent  50-yT  Ist  gen  4s. 1949 


■5  a; 


AG 

F-A 
A-O 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-K 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J.J 
Wl-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


JVice 
J-'ridaii 
Dee  18 


Bid 


Ask 


113     1121.. 
"91"  "92" 


126      , 

1'2034 


100 


78 
109 
109 


102  "a 

77 
108 
108 
101^8 

102  4 

103  i-j 

108     

108     

109     

lOO"^  Sale 

110     


102 14  . 


114 


103 
Sale 
112'.i 

98 14  Sale 
113     

9534  Sale 
II214 

90       92 


11534 

II4I4 

11638117 
Il0'all2 

119     

1191a 

IIOI4II8 
107     


1024. 
109     . 

105  . 
1081a. 
109     . 

'ii'i'is! 
U5     . 

119 


97 12 


10S»8. 

11438  . 


100     

ll4i2Saae 
'   85       90 


113     

108     

103     

SOifl 

90  la    92 
83        83  ■'8 
70     Sale 
921a    95 

106     

102  la  Sale 


9514  Sale 


98^8  Sale 
123  124 
113iall4 

92     Sale 

110     , 

106 


101     102 

11334  114 
lOOBgSale 

'  95     

60^8  Sale 


108 13. 


81  la 


106      . 

"io". 


112    .... 

11058-.. 

llOia--.. 
108 'a... 
'   8714    88I2 


J-J  *   8934    90'-4 


Week's 
Range  or 
Last  Sale 


Low       High 


I12ie     112V 

1 1 1     Dec  '03 

II  91 


1271-jFeb'O-. 


130     N(>v'(»2 
122      Seu'<12 


102 

113 
10234 
77 '4 
107 
IIII.J 

101  '8 

102 
106  Si 
11934 
10-i 
107'.j 

100=8 
10S34 


J  'ly  '03 
Jan '01 
Deo '03 

78 
Oct  '03 
Apr'0:< 
lOl's 
Oct  '(I 
Mtiy'o;; 

Feb '03 
Nov'03 
Sep  '03 
lOiia^ 
J'ne'03 


103 'b  Oct  '03 
1 1 1  la  Oct  '02 
102         102 
118>4      114 
1  n  '4  Aug'()3 

'.13 14      9434 

113         113 


9534 


9.-;3. 


120     Mar'Ol 
91     Nov'03 


116  Ocl'03 

114  Oct '03 

117  Dec '03 
110i2Nov-()3 
120  ly  Nov'03 

122  Nov'03 

116  la  Oct  '03 
107     Nov'03 

92      Sep  '02 
1021a      1021..; 

123  Feb '02 
112     Feb '03 

115  Jan '03 
IO9I4  109  H, 
113iaMay'03 

92  9'. 

11514      llo'4 

117  J'ly'OO 
1041a  Sep '02 


10714  J'ly'03 
114i2Dec'03 
115     J'ne'03 

100     Sep '03 
1141a     115 
81     J'ne'03 
10934     110 
113     Dec'03 
111     Sep '03 
105     Nov'O 
90     Nov'03 
90=2        90  k' 
84     Dec'03 
68I2       70 
98     Apr '03 
IO6I4  Dec'03 
1023^     102 12 
102  >2  Dec'03 
95  95  la 

10514  Jan '03 
98  la       9876 
123         123 
1131a     114 

91=8  92 12 
115  Nov'02 
11412  Apr'02 


101  la     101 12 

11334     114 
106 '2      10()'^4 
lOlia  Apr'03 
5934        OlSg 
104'2Dec'02 

108  Nov'03 

97  May'(l2 
80     Nov'03 

98  ]\lar'0: 

109  la  Mar'03 


1171a  1171-^ 
9578  Oct '03 
40     Mar'Ol 


112         112 
11218  J'ly'03 
1 10 14  Nov'03 
110     Mar'03 
8 7 12  Dec'03 


A'o 
3 


31 


9 

i'i 

"6 

12 

232 

579 

13 

1 

9 

141 


8 
15 

4 

775 


8919       90       33    86       92i« 


Range 

Since 

Januarxil 


Low   High, 

1083,1121, 
109     112 
90       9419 


102     103 


10234  102a4 

72        801a 

107      11014 

HI      IIH9 

101 7g  10534 

102  IO4I4 
10534  IOOIq 
119i2ll9»4 

los    11934 

10712  110 
1057a  110 
10834  112 


103'el03>« 


101  106 

llliall8>« 

IIII4II7 

89   97  H 
110iall3i9 

9278  984 


901a  91 


116  116 
112   H6i« 
114  119V, 
P.01.2ll5»4 
II9I4  124 
122  1244 
114  118 
107  11134 


102  108 


112  112 

115  115 
lOS  no's 
II312I13B8 

9II4  93 

116  1161-1 


IO714  11234 
110  118 
115  1177g 

100  102 
113  IIBI3 

81  100 
1084111 
109  113 


110 
105 
88 
88 
82 
68 
98 


113 
107 
97 
92 
86 
80 
98 


IO6I4  11014 
99i8l03»8 
99  IO3I9 
9058  10714 

1051410514 
9634  102 

120  1274 

109  114 
87  4  98I4 


100  1034 
1124118 
103  4111 
100  10178 
514  8434 


105  10979 
"so"  "854 
108"'  ib94 


114  1184 
9441014 


106  108 
112  1164 
IIOI4IIOI4 
110  110 
85   93»4 


MISCELLANEOUS   BONDS— Concluded. 


Uannfactarins  &.  Industrial 

Am  Thread  Ist  ool  tr  4s. ..1919 
Bar  A  S  Car  Co  1st  g  6s.. .1942 
Oon8olTobacco50-yr  g  4S.1S51 
Distil  Sec  Cor  conv  Isi  g  58.'27 
Distm  of  Ainer  coll  tr  g  58.1911 

m  Steel  Co  deb  os 1910 

■    Non-conv  deben  58 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Knlcker  Ice  (Chic)  Ist  g  58.'2S 
lAekav  Steel  Ist  g  5s. ...1923 
JTat  Starch  Mfg  Co  Ist  g  68 1920 
Nat  Starch  Co  8  f  deb  58. .1925 
Btan  Rope  A  T  Ist  g  68. ..1946 

Income  gold  5s 1946 

58  LeathCo  sf  deb g68.. 1913 
W  8  Shlpbldg  coU  A  mge  68. '22 

'lat  s  f  5s  g  "A" 1932 

«  8  Steel  Corpcoltr2d5s.d'6S 


J-J 
J-J 
F-A 
A-O 
J-J 
J-J 
A-O 
F-A 
A-O 
A  O 
M-N 
J-J 
FA 

M-ii 

F-A 
J-J 
M-N 


77 


66»8  Sale 
61     Sale 


106 


92     . 

9078. 


35  4  Sale 
14 

1074-... 


70    Sale 


77 
106 

5638 

604 

99 

99 
100 
IO6I4 

93 

93 

89 

64 

3434 
1 
107 

91 

25  4 

684 


77 
Jan '00 

5738 

614 
Sep  '03 
Jan  "99 
May'02 
IO6I4 
Feb '03 
Nov'03 
Nov'03 
De«'03 

354 

1% 

Dec'03 

Jan '03 

J'ly  '03 

704 


185 
30 


11 

20 


2772 


77        80 


514   6734 
68       77 
9834  100 


103  110 
93       93 
914    974 
89       95 

64  80 
33        68 

1       134 

106  1144 
91       91 
23       80 

65  87»8 


Mlscelianeons 

Adams  Ex  coltr  g43 1948 

Am  Dk  A  Imp  58  6'eeCenlNJ 
AmSSCooI  WVag5s....l920 
B'kl'n  FerryCol8lcon8g58'48 
Chic  Jc  A  St  Yard  col  g  53.1915 
DetM  AMldgr  incomes. .1911 
Hoboken  LAI  gold  58.. .1910 
Mad  Sq  Garden  1st  g  5s.. 1919 
Man  Bch  HAL  gen  g  48..  1940 
Newp  Ne  Ship  A  D  D  5s  dl990 
NY  Dock  50-yrl.stg43..1951 
St  Joseph  Stk  Yds  1st  44s. 1930 
St  L  Ter  Cupples  Stat'n  A  Prop 
Co  Ist  g  448  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  Ist  68.1906 
U  S  Bed  A  Ref  Ist  s  f  g  68.1931 


M-S 

M-N 
P-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


1014102 


1004. 


84 


90 


108 

1014 


1014     102 

10034  J'no'02 
73     Mar'03 

111  Mar'Ol 
83  83 


50     Feb '02 


90 


90 


108    Nov'03 

1134J'ly'0O 

79     Aug'03 


15 


1014106 


73       76 
72"  "964 


894    96 


104     108 
""7*9""  "8"6* 


■Ko  price  Frldar;  latest  bid  and  a«ke<L    a  Dae  Jan   6  Due  Feb   e  Due  Mar  d  Due  Apr  ADueJ'17  it  Due  Aug  «  Due  Oct  p  Due  Not  gl>ae  Deo    «  Option  sal* 


BOSTON  STOCK  EXOHiNGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Pricest — Not  Per  Centum  Price* 


Saturday 
Dte.  :3 


67  »5, 
91  >y 

2-lJ 

14t) 

23o 

•I7l> 

••JiU 

•13i> 

IJl 


07^ 

•-'35 
ll>3 


141 
121 


'136 


,163 


■174 


77       77 
"i»>4     10>« 
197     197 


*J15 

••JO  I 

•7«! 

•70 

•So 


'2-25 
20J 

■74' 
4U 


•40       75 


77'«   77'» 

•87»4    88»4 

'163     ... 

Si*"-  89 Sj 
'109     Ul 


'145 


14>«    14^8 
68       68^8 
•3^      4 
•15V.    16 
12J>4l23 
'l-JO'i  iL'tl^i 
124      125 
•7I4       8 
66>-j    66'4 
•3>a      4'4 

• 115 

8  8 

•5»a      6 
•230     233 
105     165 
36>8    3738 
78       78'« 
►182     183 
l**      l"* 


122     122»4 


216'Q216'rj 

6»4        6^4 

101     101 
• 25 


•2  3 

102  103 
•47»a    48'2 

29       29 


10       10% 
51»4    53 
••70      ^85 
•71a      8 

• 81 

•75       80 
•90     100 


2>a 

•4 
4434 
••50 
11 

•18 
••80 
•■25 
-734 

20^4 

••40 

•4 
435 
••07 

1534 


2>9 
4»4 

46% 

1 
11 
19 

•87  »a 
•50 

8H2 

21 

•60 

5 

435 

•08 

IS'^e 

7 


••93      -95 


44  "a    46^4 

74  74 

•111  112 

"2  2>a 
7«8      V% 

•4  4% 

••60  •85 

•634  .— 

•4  4»2 

••50  1 

6  6 
•35  Hi    37 

•3  4 

••70  1 


•1 

•9 

5a 

21 

3 

•85 

•1 

•l>a 

S 

•85 


IHi 
10 
58  "a 
21 

3 
90 

1\ 

V-'i 

8 
90 


•4^4 


17 

•8 
29 


7>4 

68  >2 
■•9<» 


18 

9 
29=>4 

2 

T^ 
58  Hi 

1** 


Monday 
Vte.  14 


Trtesdav 
Dec.  15 


Wedneniay 
Dee.  16 


Thursday 
Dec.  17 


68%    68% 
•92^4    9'2^4 
244     24"> 
140     1403^ 
235     235 


166 
170 
2i'4 
139 
119 
184 

•JYo" 

136 


166 


141 
121 


165 


174  

' -JO 

76   76 
•9-a  lOHi 
196  "4  197 


174 
♦ISHi 
"76 
lO's 
1194 14 


213 
20U 
•79 
•70 
•36 


-■•-'a 
202 

Si's 

74 
40 


•40   75 


78  >«  79  S 
-S734  88'4 
163  

89  »a  S9H, 
110  Ul 

16  "a  16  Hj 


145 


14   14  >4 
69   69% 
•3>a   4 
•15H:  16 

123  124^4 
1  •JO  "a  120^4 

124  124^4 
•734   8 
66»4  67  >4 
•3'a   4'4 

' 115 

8    8 

•5Hs      6 
230»8230i« 
'163     165 

37%    39 

78^4    7SHi 
182     182 

•i"*      1H> 


•122     122^4 


217     217'a 

-6>a      7 
101     101 H. 
' 35 


*2         3 
101  Hj  103 
48  >a    48  >a 
29i«    29>« 


lOHi  IOHj 

52  7g  5378 

••70  -85 
•7>a      8 

80>a  SOHj 

♦76  80 

•85  90 

2         2 
•4         4»« 
43%   47% 

♦•50  1 

11        11 

-ISHi    19'a 

••80      -87  H; 

••25       ^50 
734       734 
20^1    20  "a 

••40      -60 


435     435 
♦•07      •OH 
1534     1534 
•6  7 

•'•96"   •95" 


44% 

3d 
•74 
112"* 

'2 
7>a 

4ii« 

6''4 

4 
♦•30 

5I4 
36 
♦3 
•85 


4^34 

35  H, 

75 

112 14 

2<a 

4h8 

•75 

634 
4 '4 
1 
5I4 

4 
•85 


•1 
♦9 
59 
22 

3 
86 

1 
•1H» 

r\ 

•86 


IHi 

9% 
59 
22 

3 
86 

1 

1^4 

7% 
90 


434       434 


17  78 
MS. 

29  Si 

2 
•7  Hi 
67  H» 


17^8 

8H: 
2934 

•> 

734 
68 


68  Hi 
92  Ha 

244 

140 

235 

168 

171 
•294 

139 

119 

184 

•270" 
136 


63% 
92  "^ 

245 

14034 

235 

IbS 


141 
121 


.163 


136 


174 
20 

77 

195 


•213 
■■19S'4 

79% 

70 
•36 


225 
201 

797^ 
71 H 
40 


•40       75 


78  Hj 
S734 

163 
89  Hi 

110 


79 14 
88 

'S9'a 
110 


•13% 

69 

•3% 
•15% 
124 
121 
1^24% 
8 

67 

•3% 

r 

"8% 
•6% 

233 

164 
3334 
78'4 
'175 


14 
69 

4 
16 
124-4 
121 
126  Hi 
8 
67 
4>, 
115 
8% 
6 
233 
164 
3934 
78% 
176 
1% 


•122     123% 


'217 

♦6% 
101 


217H» 

7 

IOII4 

25 


•2 
100% 
49 
29% 


3 
103 

49  Hi 
29% 


1034 

32% 
•70 
8 

80 
•75 

98 

2 

•4 

47% 
•50 
•10 
•19 
•80 
•25 

♦734 

20% 


1034 

54  "4 
•85 
8 

80 
«80 

98 

2I4 

434 

48% 

1 
11 
20 
•80 
•50 

8% 
20  Hi 
•30 


432 
♦07 
1534 
6% 


432 

•08 
1014 
614 


•93      ^95 


46 
35 
•74% 
♦Ul 
'2 
7% 
4h6 
•00 

6% 
•4 
••50 

434 
•37 
•3 
••75 


46% 
35 
75  Hi 
113 

2H! 

7H: 

4%6 

•IJ2 

6% 

4% 

1 

434 
3» 

4 
•32  Hi 


•1 
•9 
59 
22 

"a734 

♦1 
1% 

•734 
•85 


1% 
10 
59 
23 

3 
90 

1% 

1% 

« 
90 


•434 


18% 
834 

29% 

2 

♦7Hi 
•67% 

•87% 


18Hi 

«34 

30  Hi 
2 

^i 
6i% 


68%    6834 
93       93 

244     244 

14034  140*4 

233     235 
• 168 

170     

•294 

139 

119 

184 


142 


•270 
136 


160 


136 


174     .... 

•18%  -20 
76  76 
•9%    lOHi 

195     195 


*221 

♦199 

"79 

•70 

39 


•201 
81 
74 
39 


•40  75 
92  92 
78%    78 H 

♦8734    88^4 

163  163 
89%    89 Hi 

IIOH2III 


13%    13% 
•69       69  Hi 
•3%      334 
•15       16 
124     12534 
12034  12  1»4 
126     12734 
•734      8 
6634    67 
•3%      4I4 

• 115 

8         814 
•5%      6 
230     233 
164     165 
3834    3938 
78%    78% 
•173     178 
1%      l\i 


•122     12234 


217     218 
•6%      7 

•101  "4101% 

♦ 25 


'"2  3 

100  101 
48%  49 
29       29  >4 


10% 
5214 
••70 
•7% 

r 

•75" 
•90 

2 

434 
4734 
••50 
•10 
•19 
•80 
••25 
7% 
20 


1014 
53% 
•85 
8 
80  Hi 
80 
100 

434 
4334 

1 
11 
20 
•80 
•30 

7Hi 
20 14 
•30 


433 
♦■07 
♦15% 
•6 


433 

•08 

16 

7 


•95      •95 


46       47 
35       35 
7534    7534 
11214112^4 


7% 
4iie 
•  ■02  % 
•6% 
4 
••50 
5% 
36 
•3 
••75 


2% 

7% 
4I18 
•75 

7 

4 

1 

5I4 
36  Hi 

4 
•90 


•1 

9 
59 
2234 
•2 
85 

1% 

134 

8 
•86 


IH, 

9 
59 
•2234 

3 
85 

1% 

1^4 
8 
90 


I8I4 
•8% 
30 
1% 
7Hi 
68 
•95 


18  Hi 

H34 

30'4 

2 

7  Hi 
68 


67%    6734 
92%    92  >* 
244     245 
14034  1403j 
••>S3     235 
165     166 
LastSale 
Last  Sale 


»119     .... 
fjastsalc 
J^ast  Sale 
Last  .Sale 
135     135 
Last  Sale 

* 174 

Last  Sale 
70        76 
•9  Hi    10 '.J 
195  %  195  H; 


1S4 
i?72% 


LastSale 
199 '4  199^4 
♦79        82 

71%    71  H; 

36       37 
Last  Sale 
Last  Sale 


78*8 

87% 


78% 
•87% 
♦163 

«9       89  Hi 
110%110 


Last  Sale 


13 
69% 


13 
70 


16 

123 

121 

126 

8 

67 


125% 

121 '4 

12634 

8 

67 


Last  Sale 
Last  Sale 

8  8 

Last  Sale 

230     230 

'164  Hi  166 

3834    39% 

78%    781. 

' 177% 

1%      1% 

LastSale 

122     122  Hi 

LastSale 

218     218 

•6%      7 

'10114101% 

LastSale 

Last  Sale 

LastSale 

100%101H2 

48%    48% 

29       29'4 

LastSale 

LastSale 

Last  Sale 

LastSale 

10 14    10  Hi 

53%    54»8 

LastSale 

-(%     8 
♦80       81 
Last  Sale 
•90     100 

2         2 

♦4         434 

47%   49% 

LastSale 

'10       11 

Last  Sale 

"•80         1 

Last  Sale 

•734      »H, 

20        20% 


Last  Sale 
434     434 
LastSale 
15%    10 


Lasi  Sale 
••90      ^92 
LastSale 
45       46  Hi 
34       34  Hi 
♦7434    70 
♦Ul     113 
Last  Sale 
7%      7H2 


••50 

•75 

♦6% 

V 

4 

4 

Last  Sale 

434 

434 

36% 

36% 

LastSale 

•70 

•90 

LastSale 

•75 

•V5 

9 

58% 

59 

22% 

2234 

2% 

2i'',fl 

85 

8.  J 

•H7% 

•8V  Hi 

♦IHi 

1*4 

8 

8 

Last  Sale 

LastSale 

Last  Sale 

•4  ■•4 

'0 

LastSale 

18 

18'-, 

8% 

.13., 

3014 

3034 

<> 

•  > 

7% 

714 

68 

68 

•99 

•9'.» 

>'r«<<oi/ 
Dec.  IS 


66% 
9134 

244  Ha 

14034 

230 

166 

no 


67% 
92  Hi 
244 '•J 
1403, 
235 
166 
Pec  '0 


2.<J5       Nov'Oo 
139%     139  H; 

•119 

Deo  "03 
Deo '03 
Deo'03 


4-i         Mar'03 
•1 

lit         Dec'03 

76  76 

•914       IOI4 

195         195 '4 

161 14     161  H; 


223 

•79' 

•72 

*36 

75 '4 

SO 

"is 

88 

♦163 

'89 

*110 


Deo'03 

200 

82 


39  Hi 
Oct  '03 
beb'03 


78Hi 
88  >* 


89  Hi 
Ul 


J'ly'03 
146 

1318 

70 

3Hi 
17 
12334 
121 
1253j 
8-^4 
67 
Kov'03 
Oct  '03 

8 
Dec'03 
230 
165 
38% 


c;s% 

145 

13% 
70 

3% 
17 
122% 
120% 
125% 
8% 
66% 
3% 
115\t 
8 
•534 
230 
165 
38% 

78%       78% 

♦175        177H2 

•1%         1% 

40         Aug'03 

122        122 

y         j'iie'03 

217        217 

6»4  634 

101%     lOlHi 

SSi^      Aug'03 

28  Sep  '03 

■J  Nov'03 

100         100 

a47%       47  Hi 

29  29 

7%        Deo'03 

7734      Oct  '03 

10         Oct  '03 

38^      Dec'03 

10%       10% 

54  55% 

■75       Xov'03 

7"8  7% 

♦ 81 

73        Dec'03 
*90        100 

2%         2>4 
414         414 
47%       48% 
Oct  '03 

11 
Dec'03 

•81 
Sep '03 
8H. 
20 14 


1 
♦10 

i9% 
•81 
50 

♦73. 

20 


•40  -40 

2  Hi         Oct '03 

435         435 

■OS       May'03 

1434       15 


■40        Sep  '03 

•90       •ao 

2(^%  Sep '03 
44%  45% 
33  34 

76  76 

•Ul         113 

314  Deo'03 
*7  8 

4I3J        4I32 
•75  '75 

6%         6H, 
♦4  4Hi 

75        Dec'03 
434         434 
36  36 

3%        Dec'03 


•70 


■76 


■70 
ilay'OS 
IHi 


58 

22 

•2% 

85 
1% 

*1% 
7% 

»5 
■So 
33 


■U 


08 
22 
3 
85 
1% 
1=4 
8 
86 
Nov'03 
.)'ly'03 


Sep  '03 
434         434 
Nov'03 


18 

•8 
x29 

7 
68 
•87% 


18 '4 
83b 

29 

2 

7 
68 

1  h. 


.ST<»CK.«* 

BOSTON    STOCK 
EXCHANGE 


Atcli  Top  .v.-  :>auta  FelOO 

Do      i>r<'t UHI 

Boston  cte  AlUiiny 100 

Boston  Klovateil 100 

Boston  tfc  Lowell 100 

Boston  <k  Maine 100 

Do     pref 100 

Boston  *  Providence  100 
Cliic  Juno  Ky  <fc  U  S  Y 1  Ot 

Do     pref 100 

Con*  Mont  Class  4..  100 
Conn  .ft  I'ass  Riv  prel  100 
Connecticut  Kiver...llH> 

Fitchburfr  pret 100 

Houston  El'trio  com.  100 

j'Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  A  Hart....  100 

Northern  N  H 100 

Norwich  &  Wor  pref  loo 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <&  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central.:. 100 

Do     pref 100 

Wore  Nash  &  Roch..lOO 

AliscellaiieoiiN 
Amer  Agricul  CUeni.lOO 

Do     pref 100 

AmerPneuServ 50 

Do    pref 50 

Amer  Sugar  Reliu 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

J^o    pref 100 

Boston  Land 10 

Cumberl  Telep  <fc  Tel  100 
Dominion  Iron  <fc  St 

East  Boston  Land 

Ellison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettstiasCoslOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn  pref  100 

N  E  Telephone 100 

Plant  Comp  new  com.  100 

PuUmanCo 100 

Reece  Button-Hole..   10 

SWLft  cfc  Co 100 

Torrington  Class  A..  25 

Do    pref 23 

Union  Cop  li'd  &  Mg.   25 

United  i^mt 100 

United  Shoe  Mach...  25 

Do     pref 25 

US  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do     prel 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  <fe  Teleg.lOO 

Do     pref 100 

Westing  El  &  MIg...  50 

Do    prel 50 

iVIiaiiig 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm. 

Anaconda 25 

Aicadian 25 

Arnold „ 25 

Atlantic 25 

Bingham  Con  MintSi  S  50 
Bonanza  (Dev  Co)...  10 
British  Coltun  (Ltd).  5 
Calumet  &  Hecla....  25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochin  Tr  Co  rects..  10 
Cons  Mercur  Gold...     5 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

FrankJln 23 

Gran  by  ConsobdateiL  10 
Guanajuato  Cousol..  5 
Isle  Koyale (Copper).   25 

Mass  Consol 25 

MayHower 25 

Michigan 25 

Mohawk  t  25 

Montana  Coal  <fc  Coke  25 
Montreal  <&  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 

Parrolt(Silv&  Copp) 

Phcenix  Consol  t 

Quincy 

Rhode  Island 

Santa  Fe(Gold&  Cop) 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Tnraountain 25 

Trinity 25 

United  Copper 100 

UnitedStates  Jfining  25 
Unit  States  Coal  &Oil  25 

Utah  Con  (Gold) 4^85 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


25 
10 
25 
25 

25 
10 


Sales 
0/    the 

Week 
SUare/, 


1,711 
432 

98 
517 

40 


10 


252 


10 


244 
134 
230 
161 
170 
•290 
133 
110 
184 
160 
270 
131 
42 


116 

40 

500 

9 


13 
100 

13 
130 


20 

1.713 

24 

5 

261 

S9 

12 


4 

760 

753 

80 

180 

9,190 
355 

5,015 
300 
830 


1,100 

"  '22'4 

107 

21,634 

2,5U5 

100 

500 

""S6 


112 

30 

171 


,331 
684 
370 


•2,861 
10,543 


23 
110 


1,555 
50 

48,801 


200 
'406 


133 

1,295 

600 


19 


1,113 
50 

"'556 


16,765 

590 

250 

10 


500 

1,490 
300 
740 
160 


660 
637 


125 

95 
805 
666 
423 
118 
125 
425 
1,710 
25 


210 


1,090 
441 
12,5«0 
886 
485 
221 
100 


Bange  lor  Year 
1903 


Lotoest 


196 

74 

30 

7 

75 


54 14  Aug  10 

85      AuglO 

J'nelli 

Aug   6 

Aug   7 

J'ue  5 

J'ue   6 

J'lylT 

Sep  2 1 

Not  It! 

Nov2I 

Jan    5 

Aug   7 

J'ly20 

Mar   9 

173HiMftylo 

17     N0VI8 

75%  Nov  7 

S%Novl3 

tl«SHiMay21 

16 1 14  Dec  18 

220     Sep  25 

Aug   b 

J'ly25 

Sep  25 

J'lylo 

J'ly    8 

Jan    5 

91%  Oct  14 

6634  Aug  8 

83HiOct  14 

a;162  Sep    8 

87  Hi  Aug  7 

108     Sep  10 

15%  Nov   6 

3818  J'ly  23 

144     Sep  24 

9     Novl3 

66%Nov25 

3     Sep  '^3 

12      Sep  26 

107%  Oct  12 

UG     AugU 

114%  Oct     8 

(53^  Oct  15 

65      Oct  15 

3% J'ly    2 

115      Oct  23 

C%Nov   6 

5  Hi  Oct  1(3 
225  J'ly  24 
138     Sep  28 

30  J'ly  2 1 
74%  J'ly  24 

IG434  Aug  10 
1%  Oct  12 

2434  J'ly  10 

121     NovlS 

9  Apr  24 
197     J'ly  15 

63^  Dec  9 
99  J'ly  27 
25  J'nell 
28     J'ly    8 

134  Jan  12 
91  Augl3 
3«%Oct  19 
•27     Aug  11 

7  Sep  30 
7134  Oct  15 

9  Oct  i  0 
33  J'ly  27 
10  NoviO 
4934  NovlO 
•50     Jan  14 

7%Novl3 
71  Oct  23 
67  Oct  26 
8O34  Oct    1 

2     Deo  14 

3% Jan  3 
3334  Oct  14 
■50     Feb    9 

6  Jan  2 
15%  J'ly  24 

•75     Sep  26 
•25     Apr   9 

7  Oct  6 
20     Deo    1 

•40     Declb 

2%  Oct  13 

400     J'ly  24 

•OS     Feb  10 

12     J'ly  24 

534  Sep  23 

■25     J'nel8 

•ij5     Novlo 

10%  Sep  24 

37     J'ly  24 

31  NovlO 
59%  Oct  13 

106     Oct  16 

2  Oct  2 
7  J'ly  23 
334  J  'ly  24 

•50     Deo    8 
5%  J'ly  15 

3  J'ly  24 
•oO     Dec    7 

43^  Dec  16 

31     J'ly24 

Nov   4 

Nov30 

Miiyii 

J'neiy 

Oct    8 

43%  J'ly  24 

16     J'ly  24 

2%  Dec  17 

80     Oct  15 

75     Nov  13 

1     J'ly  24 

7     Dec    3 

75     J'ly  24 

25     N0VI3 

1734  Jan  28 

70     Sep    2 

4i4J'Jy24 

7  i.jNov23 

l<>i4J'iy24 

Si8Nov27 

22     Jau24 

l.-SgDeclO 

5 '3  J'ly  24 

61     J'ly '28 

75      Oct  22 


>50 
195 
177 
305 
157 
125 


2 
•55 
•75 
•50 

5 


Jiiiifiest 


89%  Jan  10 
10314  Jan  10 
262  Hi  Feb  4 
154  Jan  5 
Apr  8 
Jan  5 
Apr  22 
Marl3 
Jan  6 
Jan  2 
196%Mar'24 
170  Marl9 
286  Feb  19 
143HiFeblO 
42  Mar  9 
180  FebK 
3734  Feb  18 

96  Jan 
2S%Apr25 

225  Jan  7 
173%  Mar  3 
232  Marll 
212%Febl3 
91     Mayll 

85  Jan    9 
71     Jan  20 

25  Jan  12 
8434  Jan  10 

104%  Jan    6 
104%  J  an 
95     Jan  2 
178     Feb25 

97  Feb 10 
116     Febl4 

26%  Jan  15 

52     Jan  15 

150     Jan  14 

26  Febll 
86 14  Feb  14 

7     .Mar   2 

24     Mar  4 

134i4Jan    8 

122%Feblw 

lUOHiFeblS 

14%  Feb  24 

7914  Jan22 

534  Jan  22 

127     Jan    6 

62%  Jan 

8^4  Jan 

310     Feb  17 

204     Feb  16 

4834  Feb  20 

88% Feb 17 

190     Feb    2 

2%  Jan  29 

86  Jan 
Jan 
Jan  6 
Jan  9 
Feb  13 
Jan 

2634  Jan  15 
2934  Jan 
5  Apr21 
111  Jan  10 
63  Jan  2 
31% Feb  5 
15%Pebll 
95%  May  6 
18%Pebl6 
57  Hi  Jan 
39%  Feb 
89%  Jan 
80  Mar  4 
Jan  12 
F"eb28 
Feb  2 
Jan  29 


139 
20 

237 
10 

132 


28 
102 
108 
110 


18     Jan    i 

8% Mar  < 

75%  Marl'. 

li4FeblO 

1234Mar21 

31% Feb 25 

6%  Feb    9 

•95     Marl9 

14%  Feb  10 

39%  Feb  10 

•90     Maris 

8     Feb    3 

551     Marl  2 

•10     Febll 

31%  Fob  10 

9%J'ly    3 

•40     Sep  22 

1^^32  Jan    2 

16  Mar24 
75  Feb  13 
48  Hi  May  7 

131%  Jan  10 

118%  Feb   6 

5     Marl7 

14     Feb    9 

6%Apr23 

3  Jan  12 
17%  Feb  9 
18     Feb   6 

2%  Jan  23 
11% Feb  9 
58     Feb  13 

8  Marl3 
2%  Jan  10 
1%  Jan  23 
2%  Feb    9 

23%  Feb    9 

79     Feb    9 

34     Fob  10 

7%Pebll 

126%  Feb    6 

4  F'eblO 
3     Jan  23 

14%Apr23 
190  ieb  6 
l«i6Feb  9 
3334  Marl2 
106%Feb20 
14  Feb  9 
3134  Jan  2 
27%  Feb   9 

17  Mar  16 
33%.\lay23 

9  Feb    9 
11434  Mar  16 

77     Marl2 
2%  .Marl  7 


Hange   lor  Previous 
Year  (lUO-Jj 


74%  Jan 
95%  Mar 
256 Hi  Dec 
149%  Dec 
236  J'ne 
190HiNov 
171  Oct 
297%  J'ue 
150     Sep 


123 

196 

160 

280 

141 

47 

172 

33 

92 


22%  Dec 
210     Jan 


170 
230 
206 

as 


79%  May 
64%  Dec 
25  Nov 
58     Jan 

103  Oct 
93%  Dec 
86%  Mar 

172  Jan 
92%  Oct 

lll%Dec 
19%Jan 
39%  Jan 

145     Nov 

19     Dec 

76%  Dec 

4     Jan 

21     J'ne 

112%  Nov 

115     Jan 

155     Mar 

12     Dec 

73     Apr 

334  May 

122%  Apr 

15     Jan 

7     Nov 

244    Jan 

i|17134  Oct 
36%  Nov 
82     Nov 

170  Jan 
l%Dec 
87     Nov 


Loivett       Highest 


96  ^>  Sep 
106     Sep 

266     " 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


173 
.48 
209 
183 
307 
172 
136 

;02 
1 


Jan 
Jan 
Dec 
May 


135 
21 

216 
6 

100 
26 
28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 


l%Aug 
85%  Jan 
46  Jan 
29  Jan 
11%  Jan 
80%  Jan 
13%Jan 
49  Jan 
29%  Dec 
79%  Dec 
■72%  Mar 
22  Dec 
91  Feb 
86%Jan 
89     Jan 

12%  Dec 

2  Aug 
53%  Nov 

l%Nov 

6     Dec 

21     Nov 

3  Hi  Jan 
■37%  Dec 

6  Dec 
20%  Jan 
•40     J'ly 

5%  Sep 

420     Dec 

•10     Apr 

11     Jan 

6%  Dec 
■25     Apr 

1%  Jan 
15  Oct 
4334  Mar 
18%  Mar 
54  Jan 
113     Dec 

1%  Jan 

7%  Deo 


2%  Dec 
934  Dec 

12  %  Dec 
l%Sep 

7  Nov 
d27    Jan 

3  J'ly 
l%J'ly 
1  Jan 
■75  Dec 
14  %  Nov 
47  %  Nov 
21     Nov 

3  Dec 
100     Nov 

l%J'ue 
l%Sep 

8  Nov 
140     Dec 

50  Jan 
1338  Mar 
d'ii  Jan 
8  Dec 
27  Sep 
1314  Jan 

13  Nov 
19%  J'ly 

4  Dec 
dl  Jan 
42  Jan 
•50     Nov 


May 

JNlar 

-\pr 

Apr 

Apr 

Mar 

Mar 

Mar 

Jan 

_ 66% Feb 

295      Feb 

148     Mar 

50    J'ne 

178%J'ly 

45%  Apr 

99     J'ne 

31     Mar 

J54     Apr 

175     Jan 

238     Apr 

217     Ai)r 

85%  Sep 

91     J'ly 

125 14  Apr 

31     J'ly 

90  May 
110  Mar 
113     Aug^ 

94%  Aug 
178     J'ly 

99  Mar 
117     J'ne 

34%  J'ly 

55 '2  Sep 
152  Hi  Max; 

32%  J'ly 

91  J'ly 
934  May 

3734  May 
135%  Mar 
123  Sep 
185%  Apr 

17%  Jan 

8O34  Jan 

.  4  %  May 
1303,  Apr 

79%  Aug 

9%  Mar 

285     May 

33234  Apr 

4134  No-a 

87 14  Oct  1 
190     Sep 
33^  Apr 

93%J'ne 
151     Apr 

41  %  Sep 
250     J'ly 

10  Is  Oct 
177     J'ly 

27  Jan 
30     Oct 

2%  Mar 

117     Sep 

57i4May 

33%  Apr 

15i4Sep 

91%  Sep 

19%  Oct 

62%  Mac 

4634  Jan 

97%Jani 

1^12%Apr 

33%  Apr 

106%Apri 

115%  Apr 

117     Apn 

d  24%  Apr 
434  Mar 
78%  Feb 
334  Apr 
16%J'ly 
35  Jan 
13%  Mar 

1  Jan 
9     Dec 

3934  Apr 
II20    Max 

10%Mari 
650     Feb, 

12     Jan  I 

28  Man 
834  May 

2  Jan 
2%  J'ly 

19-'4  J'ly 

65i4  0ct 

56    J'ly 

146  Hi  Sep 

119     Jan 

5%  Mar 

1534  Feb 


o 
25 
21  . 

3% 


dVi 
49 

6 

434 

134 

4% 
25 
8934 
34 

5 
147 

314 

4 

18 

281 

3Hi 
18% 
125 
18% 
35% 
23 
18% 
27% 

7 

6     A 

65    r 

1-34  J 


1%  Jan 
Feb 
%May 
%Mar 
I4  Mac 
I4  SepH 
Oct 
Max 
Jaa< 
Mar 
Feb 
Feb 
Feb. 
May 
Feb 
Mar 
Feb 
May 
Feb 
J'ne 
J'lyi 
Feb 
Mat 
J'ly 
Dec 
J'ly 
Feb 


Oct 


)eS, 


6JBeIorepay'tota,-i»e.i3'tscjille<lin  1903.   d  Before  pay'tota-iaess'tscalled  in  190^2.    -iJul  and  asked.   ;|  New  stock.   rA8.s'tpaia.  t  Ex-rights.  aEx-tliv.&  right*  y 


Dec.  19,  1903.1 
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BOM>si  ^; 

BOSTON  STOCK  KXCH'GE    2t 

Wekk  EjiDiNo  Dec  18         5i 


Am  Bell  Telephone  4» lOOS 

Am  Telep  &  Tel  coll  tr  4s.l!)'-';i 
Alch  <fc  Nebraska  Isl  7<s..l'.iOS 
AtohTop  €&  S  Ke  Ken  g  48. .  li>'.»r> 

Adjustment  s  4» J'ly  1995 

Boston  ifc  Ijowell  4s 1907 

Boston  <fc  Mrtiue4'-j3 1944 

Improvement   4s U)l>;') 

Bost  &  Mon  3it  issue  78...  1901 
Boston  Terminal  1st  S^-js. 1947 
BostUuUaslst  OS  trrecta-19;t9 

'2(t  OS  trust  receipts 19;>9 

Bur  lb  Mo  Kiv  ex  Us 191S 

Non-exempt  Us 19 IS 

Sinkmi;  tunil  43 1910 

Butte*  Boston  1st  6s 1917 

Ce<tar  Hap  >)bi  Alo  K  1st  7s.l9U> 

2(178 1909 

Cent  Vermt  1st  k 4s.. May  1920 
Chic  Burl  it  Q  extend  4s.  l9o:> 

Iowa  Div  Ist  OS 1919 

lowaDlv  Ist  48 1919 

Debenture  os 1918 

Denver  Kxteu  4s 1922 

Nebraska  Exten  48 1927 

B<fc  SW8l4s 1921 

Illinois  Div  ;i»-js 1949 

Joiul  bonds  Ace  Gl  Northern 
Chic  Jo  liy  A  Stk  Yds  5s  .1915 
Coll  trust  reliiuding  s  4sl940 
Oh  Mil  ifc  SI  P  Dub  I)  6s..  1920 
Ch  M  A  St  P  Wis  V  dlv  6sl920 
Chic  it  NoMich  1st  cru  5s. 1981 
Chic  it  W  Mich  sen  5s. ...1921 
Concord  ife  Mont  cons  48..  1920 
Conn  <fc  Pass  K  Ist  g  48. ..1948 

Current  lliver  1st  53 1927 

Det  Gr  Hap  it  W  1st  48...  1946 

Dominion  Coal  1st  63 1918 

Eastern  1st  gold 63 1906 

Fitohburg  48 1904 

4s 1927 

»remiElk<SrMoVl8t68..1933 

Unstamped  1st  6s 1933 

Gt  Nor  C  B  &  Q  ooU  tr  43  1921 
Begi8tere<14s 1921 


J-J 
JJ 
MS 

.\-o 

Nov 
J-I> 
J-,1 
FA 
M-N 
F-,\ 
J.J 
J.J 
J-J 
J-J 
J-J 
AO 
M-N 
J-1) 
li-K 
J-J 
A-O 
A-O 
M-N 
FA 
M-N 
MS 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
AC 
A-O 
M-S 
.M-S 
M-S 
M-S 
A-O 
A-O 
J-J 
Q.J 


lYidav 
Dee  18 


Bid  Ask 

98     Sale 
98  "-i  Salt 

87     


lis 


82       84 


OS's  Sale 


106 


123  .... 
123  .... 
101  103 
104H2l05'a 


100  101 

95  97 

106     

105     


135 

135      , 

90 14  Sale 


Week's 
Kanye  or 
Last  Sale 


I? 


Lcno 

97 
98»3 

99  ^s 
87 

104  »Q 
VliV\ 

99 'e 
101 
112  >.j 
113 

90  Hj 
113 

105  >Q 
99a» 

100 
129^8 

117-4 

84 
99»4 
107-'8 

un>>4 

105 

99^8 
106»4 

clSis 

93 

105  Vj 

97 
125 
128 
102 
105 '4 
109  »4 
112»i 

99  "-.i 

96 
106 
104  !•< 
lOO'a 

111-4 

136 
136 

90 

9034 


Jiign 

98H< 

94 
Fob '('8 

99  ^< 

87  ■ 
Apr'OO 
-Vpr'Ol 
Jau'02 
Mar'08 
Jan  '08 
Keb'08 
l'eb"08 

113 
J'ly  •02 
Oct  ''.18 
J'no'Ol 
Nov'08 
Feb'08 
Deo'oa 

99^^ 
Oct  'O: 
Deo  '08 
Keb'08 
Nov'08 
Uec'O 

98  »e 
Dec '03 

106 
Nov'03 
J'ly '08 
Oct  'O: 
Nov'03 

105  '4 
Mar'02 
Jan  '03 
Dec '08 
Nor'08 
NOT'08 
Dec '03 
Mar'02 
.May'02 
Nov'03 
Dec '03 
91 1« 
Deo '03 


29 
24 

33 
1 


A"  (I  nj/e 

Since 

Jaiivary  1 


16 


11 


132 


Low  Jiigh 
90  99  V 
98  Sj    9S^i 

113'.jll8'-2 
97  101  Sj 
86        92  Hi 


101      101 
U3'-jll3'u 

io2;s,n8 

80        91 
111      1150b 


97  99  >a 

1290^  132 ''4 

1 1  7  '4  1 1  .  '.I 
80        SS 
99        99^4 

107-\107'f 
99      102  »-j 

1(I5'.|  10534 

98  100 'b 


98 
90 


99 
96  V2 


108 1.J  10734 


16 
125 
123 
100 
102 


128 
127  >2 
107 
107  "2 


II2I4  112-4 
99  -2  10334 
95i.ilOO 
105      110 
IO4I12IO7I4 


135-2  138 
185 --2  137-2 
87-4    94 --2 
87-^    94 


BONUS 

BOSTON  STOCK  KXCH'GE 
WliKK    EMUIMU   Dku  18 


ITice 
Deo  IS 


Illinois  Steel  deben  58 1910  J-J 

Noncoiivert  ilebeu  5s...  1918  A-l) 
la  Falls  it  Sioux  V,  1st  7s.  .1917  A-O 
Kan  C  Cliint  Spr  Ist  58...1ii2.'i  .\0 
KanC  Ft  Sit  Gull  l8t78..190.s  J -I) 
KanC  FtScottit  M  68....192S  M-N 

Kan  (;  M  it  B  Ken  4s 1984  M-S 

Income  5s Mar  1984  .Sj)  1 

Kan  C  it  M  Hy  it  Br  Ist  5sl929  .V-O 
KauCStJoitCB  1  si  7s..  1907  J-J 
I.  Kit  Ft  Sill  IdKr  lst.7s...l9i)5  J-J 
Maine  Cent  cons  1st  78. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Mani  lloiiKliitOut  Ist68.1925  A-O 
Mexican  Central  cons  4 a..  191  1  J.J 

Ist  cons  mc  8s Jan  1939  J'ly 

2d  cons  ino  83 Jan  1939  J'ly 

Mich  Telep  cons  5s  tr  rec.1929  J-J 
MinueGen  Elec  con  k  58  1929  J- J 

New  Kng  l-ol  Yarn  58 1929  F-A 

New  EngTelepli  6s 190(>  A-O 

6s 1907  A-O 

6s  190S  A-O 

5s  1915  X-O 

NYifeN  Engl8t78 1905  J-J 

1st  68 1905  J-J 

Old  Colony  gold  4s 1924  F-A 

Ores  Ky  <b  Nav  con  g  43..  1940  J -I) 

Oreg  Sh  Line  Ist  g  6s 1922  F-A 

Bepub  Valley  Ist  s  I  63. ..1919  J-J 

Kutland  1st  6s 1902  M-N 

Kutland-Canadlnn  1st 481949  J-J 
Savannah  Klcc  1st  cons  53. 1952  J-J 

Seattle  Klec  1st  g  5s 1980  F-A 

Torriuglon  1st  g  5s 1918  M-S 

Union  Pac  KH&  1  gr  g4s.l947  J-J 

1st  lienconv  4s 1911  M-N 

Umt<?d  Fruit  conv  gen  OS.  1911  M-S 

Vermont*  Mass  5s 1908  M-N 

West  Kud  Street  Hyg  58..  1902  M-N 

Gold4'-2S 1914  M-S 

Gold  debenture  4a 1916  M-N 

Gold  43 1917  F-A 

Western  Teleph  &  Tel  58.1932  J-J 
Wisconsin  Cent  1st  gen  4sl  949  J-J 
Wisconsin  VaUey  Ist  7s. .1909  J-J 


iitii 


Ask 
"95" 


100 

107  >-j.... 
118      1 18 -.2 

96 

SO      .... 


107>.j 
100 


08 -a 


100     103 


102 
101 


100     103 


101      102 


99 -2  Sale 


Week's 
Hanye  or 
Last  Hale 


■e~. 


Low 

9ti  -.J 

9  6  Si 
12s 
100-4 
1 09 
118 

96 

SOi-j 
106-8 
lOS 
101-S 
122 
102 
1143, 

69  1-2 

15-V 
9 '4 

75 
104 

95  '-2 
102 '-2 
1021-2 
102-2 
106 'b 
102 
10134 
112 
100 -s 
119 
105 
100 
102 

90 
101 
107 
lOOTg 

9438 

100-2 

100 
101 
105 --2 
10234 
102 -s 
99 -H 
87-4 

11238 


Jlipll 

Oct  '08 
Oct  '08 
Dec  '08 
l)ec't)3 
Sep  '08 

118 --2 

Aug'li3 
Dec '08 
.Mivv'03 
Dec  '08 

101-4 

Nov'08 
J'ne'08 
Oct  '08 
Dec '08 
Dec  '08 
Sep  '03 
J'lie'O:! 
Mai'd'- 
95  H 

Nov'o;' 

Oct  '(18 
102  "-i 
Mar'08 
IX'C'08 
Nov'03 
Miiy'Ol 
Oct  '02 
J'ly '08 
Oct  '02 
J'ne'02 
Mar'02 
Nov'08 
Nov'08 
Feb'08 
lOO's 
Nov'03 
101 -a 
Sep  '02 
Oct  '02 
J'no'08 
Apr  "08 
Nov'03 
9910 
J'ly '01 
Oct  '03 


.Vo 


Hiiice 
January  1 


Low 
96-2 
96'-2 

126'-2 

100 

109 

114 
95 
79 

lOC-e 

i07--2 

101 

12138 

102 
11434 
6S-.2 

13-8 

9-4 
75 


High 

10«) 

101-a 

130 

104 

11'2-a 

124-4 

99 

91 
108 -a 

111-8 

104 

123-4 

102 

lis 

7834 

26 
10 
75 


95  103 
102  102 --2 
:  (!2  'y  !  02  ^z 
102 '-2  104-4 
1 06 'b  106-8 
102  106 
lors,  10334 


110      119 


11 


9(t        96-u 
101      106 
107      107 

9Sv,  lOlSi 
92  "«  106 
38     lU 


1051.2  108 
10234  1(1234 
102      104-4 
98 14  1 05 


1123b  11238 


NoTK — Buyer  pays  accrued  interest  in  addition  to  the  pnrcha3e  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.      1|  Trust  Co.  oils. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Cenciiin  Prices 


••iaturday 
Dee.  12 


S9       69 


13       13-2 
22-2   22-2 


17S8  1734 

-s  ^ 

34  ' 

»64-2  65 

36-2  36-2 

3-8  3»* 


5713^8  58-2 

37-8  37-2 

63ia  6Si6 

♦10-2  11 

21-2  22 

38-2  38-2 

*29»4  3OI4 

45-2  4534 

82-2  8234 


Monday 
Dec.  14 


59  59 
86-8  86-« 
13-4  13-2 
2268  22=8 
S^e 


1734  18 

-4  -4 

"»16  1 

64-2  64-2 

36-4  36-2 

3-s  3-s 


57"ie  88^16 
3712    3734 

681a         6-4 
*10l2     11 
21«8    225i8 

•3834  39 14 

30  306,  e 

45  i%  4534 

8312  83-2 


Tuesday       Wedne.<ida!/ 
Dec.  15  J)ec.l6 


59-2 

90 

13-2  13-2 

22-2  22-2 
8^8      8^6 


'^. 


18 

8 


le 


18 

•  34      1 

64-2  64-3 

36-4  36-4 


589ie 
37^8 

63l6 

*10l2 

2218 
*3834 

30 
■»45i2 

8334 


59 

3834 

614 
11 
22-2 
39-4 
30 
4534 
8334 


58-2    58-2 
■►86       90 
13       13-2 
22       22 
•834 


'h. 


18-8     18-4 
619  ^B 

1-a  l"i6 
64-a  64-2 
36       36-4 

279      2'8 


58-2581318 

3838  39-4 

6^16  e^ia 

•lOSi  11 

22iia  22-4 

*38»2  39 

•2934  30-4 

*4538  4534 

83-2  8334 


Thursday 
Dec.  17 


59 

•86       90 
13-8    13-e 


•834 


»-8.. 


l?' 


18 
7, 


*64'a    65 
36       36-4 

2''8        278 


5838  58=8 

3834  38 'l 

6-8        6-8 

■►lO  11 

2H3ia  22ii6 

*38  38  S- 

■*29i4  29-2 

45-4  45-4 

83-2  8334 


lYiday 
Dec.  18 


"►57-2  58-2 

88  88 

►13  13 -i 

*22  '2212 

334       834 


17^8 

2 
64 
3d 

2^8 


5838 

38-2 

6-8 

*10 

21-16 

•38 

♦29-4 
45 --2 
83  v^ 

*19 


18-4 
7l6 
2-8 

64 
36-4 
3 


5334 
38-2 

6-8 

11 

22-8 
3812 
29-2 
45-2 

83-2 


ACTIVE  STOCKS 

(Sor  Bonds  and  Inactive 
Stocks  see  below) 


Sales 
Of    the 

Week 
Shares 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  Air  Line 100 

Do     prel 100 

United  By  <fe  Eleotric.  50 

Philadelphia 

American  Alkali 50 

Do     prel 50 

Cambria  Steel 50 

Consol  liake  Superior. .100 

Do     pref 100 

Lehigh  Coal  &  Nav....  50 

Lehigh  Valley 50 

MarsdenCo 100 

Nat  Asphalt  Tr  Co  rects  50 
Do  pref  Tr  Co  rects  50 

Pennsylvania  BR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Bapid  Transit ...   50 

Reading 50 

Do    1st  pref 50 

Do    2dpret 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


175 

93 

1,055 

SM 

830 


776 

8,669 

2,995 

106 

392 

1,740 


6,759 
7,015 
2,539 

36;67'2 

2 

220 

1,133 

1,251 


£ange  Jor  Year 
1903 


Lowest 


58-2  Dec  16 
84 --2  Oct  23 
11-4  Oct  9 
20  Oct  9 
8     Oct  19 


lie  Oct  27 


I7-4N0VI3 

-8  Nov   6 

38  Deo  11 

64     Aug  7 

34-2N0VI3 

1  -2  Sep  29 

ii6J'nel5 

i4J'ne  8 

553gNovl2 

35  Oct  12 
5     Aug  6 

10-4  J'ly  15 
I834N0VI6 

36  Sep  28 
2734  N0VI6 
40^8  Sep  29 
76  Oct  12 
20     Aug28 


Miyhest 


72 -2  Jan  5 
118  Jan  12 
28-4  Jan  - 
45  Jan  2 
14-4  Jan    3 


-8  Jan  10 


2634  Jan    5 

9«i6Jan    2 

4034  Jan    2 

7934  Feb   5 

45''8  Jan30 

4     Jan    6 

-2  Feb  18 

1     FeblO 

7834  Jan    6 

4734  Feb  10 

9    Jan   8 

17^8 Jan    5 

.34Hi6Jan    2 

44-18  Feb   6 

40 -8  Jan    6 

4734  Feb  16 

116-2  Jan  31 

31     Marll 


62-4  Jan 
104  Jan 
2  3 'a  Dec 
401-4  Dec 
13     Oct 


>8Sep 


Mange  lor  I'revioua 
Yeardwrij 


Lowest      Highest 


23  May 
6     Dec 

33  Dec 
65  Nov 
29-4  Nov 

278  S'eb 
-4  Aug 

^16  Oct 
7334  Jan 
43 -2  Dec 

3-8  Jan 

8i4J'ne 
26i4Mar 
40  Mar 
30  Jan 
32  Jan 
101 -2  May 

24  Jan 


74-8  Sep 
125-4  J'ly 
3434  Aug 
55  -8  Aug 
17     Mar 


1     Apr 


29 -s  Sep 
36  Apr 
80-4  Apr 
7934  Sep 
38-2  Dec 

5"  16  Oct 

34  J'ly 
134  J'ly 

85  Sep 
50''8  Apr 
9-2  Sep 
18''8  Oct 
393i6  Sep 
45  -8  Sep 

40Oi6OCt 

4334  Feb 

126     May 

40 -2  Sep 


PHILuUJELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fe  Steel 50 

American  Railways. ..50 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol  Trao  Pitta 50 

Preferred 50 

Danville  Bessemer...  1-2 
Diamond  State  Steel... 

Preferred 

Eaaton  Con  Eiectnc.SO 
Electric  of  America... 50 
Elec  Storage  Batt 100 

Preferred 100 

Gen  Asphal  pf  int  ctfs. . . 

Germantown  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Inter  Sm  Pow,  <&  Cheni.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  SchnylkUl 50 

Minehill  &  Schuyl  H..50 

Nesquelioning  50 

N  Haven  Iron  &  Steel. 5 
North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel.. 100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Eailways  General 10 

Susqueh  Iron  ifc  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  <fc  C.  100 

tlnitPow  &  Trans 25 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal. ..50 


Bid     Ask 


6-2 

is 


8 
66 


23-2 


2 
103 


423< 
"96" 


266 


3 
60 


4334 
53 


8-2 


43 

96-2 


3-2 


PHIL,.\JDELPHIA 


Bonds 

Al  Val  E  exl  78  1910  A-O 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5a  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  1st  5a  '16  J-J 
Choc  &  Me  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5a  1932 
ConTracof  N  J  Ist  5s. '33 
E  &  A  1st  M  5a  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  n  Gas-L  1st  g  5s  192S 
H  (&  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  Rys — 

3-3-2-48  1943 F-A 

Lehigh  Nav  4-23  '14.Q-J 

RRs  4s  g 1914. Q-F 

GenM4i-2Sg.1924.Q-F 
Leh  V  C  Ist  58  g  '33..  J-J 
Leh  V  ext4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  l8t4s'29.J-D 

Nat  Asphalt  5a  rects 

New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5a  1930 
NY  Ph  &  No  lat  4s  '39  J-J 
Income  4s  1939. ..M-N 
No  Penn  Ist  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910. .Var 

Consol  6s  c  1905... Var 

Consol  oar  1919. . .Var 

Penn  &  Md  Steel  con  6s. 

Pa  *  N  Y'  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4a  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 


Bid 

Ask 

116 
9734 

11634 

98', 

93 

112-4 

108 

ib8-4 

1053, 
11134 

9812 

"9834 

108-4 
102 

49-2 
108-2 
101 14 

iC9" 
112 
119 
IISI4 
138 
70 

10434' 

ibo  ■ 

ibo" 

110 
11934 

139-^ 
76 

110 

113 

115 

11434 

97 
10434 
103 
108 

i6i" 

PHILADELPHIA 


Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4a 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  &  Read  2d  53  '33. A-O 

Con  M73  1911 J-D 

ConM  6s  g  1911.. ..J-D 

Ex  Imp  M  48  g  '47. A-O 

ConM  of '82  48  '37.J-.T 

Terminal  5s  g  1941. Q-F 

P  W  ifc  B  col  tr  48  '21.  J-J 

Rochester  Ry  con  58 1930 

S  R  E  Side  48  interim  ctfs 

U  Trac  Ind  gen  58' 19. J-J 

V  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.  J-D 

BALTIMORE 

Inactive  Stocks 

Atlanta*  Charlotte. .100 

AtlauCoastL  {Conn)100 

Canton  Co 100 

Georgia  Souife  irja...l00 

1st  pref 100 

2d  pref 100 

G-B-SBrewmg 100 

MtVernon  Cot  Duck 

Unit  Elec  L  &  P  pref  .50 

Bonds 

Anacoatia  &  Pot  53 

Atl  ifc  Ch  1st  7. ..1907  J-J 

Atl  Coast  L(Ct)ctf  s  5s  J-D 
Ctfs  of  indebt  4s J-J 

Bait  CPass  Ist  5s  '11  M-N 

Bait  Fundg  5a. 1916  M-N 
Kxehaniie  3 -2s  1930  J-J 
Refunding  3 -28  1952J-J 

Bait  &P  1st  6s  ml '11  A-O 
1st  6a  tunnel. .1911  J-J 

Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Convertible  5s. '06  M-N 

Central  Ry  6a.  ..1912  J-J 
Consol  5s. ...1932  M-N 
Ext  &  Imp  53.1932  M-S 

Chas  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


98-8 

63 
II4I2 
104 
124-2 

119-2 

111 

104-4 

104 


101-2 
107 
99-4 


111-4 


215 
85 
45 
96 
62 
8 

1-2 
35 

89 
108 
106 

90 
105 
121 
110-4 
113 
111 
11  2  Hi 
114 
117 
100 '.2 


115 
114 
105 


98^5 
63-4 
115 


126-2 


125 


98-2 
54\ 


230 


50 
99 

70 

10 

2 

40 


91 


106 
122 


116 
119 
101 


BALTIMORE 


Chas  Ry  G  cfe  El  5s  '99  M-S 
Charl  C  <fc  A  ext  5s. '09  J-J 

2d  78 1910A-O 

City  &  Sub  1st  58.. '22  J-D 
City  &  Sub(Was)lst5s'4& 
Col&Grnv  lst68.1916  J-J 
Consol  Gas  6s. ..1910  J-D 

58 1939  J-D 

Gadi-Alaistcon  58  '45J-J 
Ga  Car  &  N 1  st  5s  g  '29  J-J 
Georgia  P  1st  68... '22  J-J 
GaSocfe  F'la  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s'28A-0 
LakeR  El  Ist  gu5s'42M-S 
Met8t(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5a. 

Incomes  

New  Orl  Gas  1st  5s. .Var 
Npt  N&O  P  1st  58'38  M-N 
Norfolk  St  1st  58  '44.. J-J 
North  Cent4-2S  1925  A-O 

6s  1904 J-J 

Series  A  5s  1926. ...J-J 
Series  B  us  1926.... J-J 
Pitt  Un  Trac  5s  1997. J-J 
PotoVal  1st  5s  1941.. J-J 
SecAvT(Pitts)  58  '34  J-D 
Sav  Fla&West5s'34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  <&  Roan  5s  1926.  J-J 
South  Bound  1st  us. .A-O 
UEl  L&P  Ist4-2S'29  M-N 
Un  Ry  &  El  1st  43  '49  M-S 

lncome4s  1949 J-D 

Va  Mid  Ist  63  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  63  1916. .M-S 

4th  ser  3-4-53  1921. M-S 

5th  aeries  5s  1926. M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  68  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  58.. 1935. J-J 


Bid     Ask 


83 
112 
11(1 
112 

90 
117 

lU'^M 

112 

lOri 

107-2 

121 

113 

49 

29 
100 
116 
115 

63 

13 


107 
110 

102^6 

118-2 

IIH 

110 

112 

114 

112 
72 

109-2 

105 
80-2 
91-4 
5634 

105 
112 
110 
108 
109 

93 

94-2 
114 
112 
116 


90 


114 

92 

118 

112-8 

U2-.2 
107 

108-2 

122 

114 
49-2 
2  9 -.J 

102 


65 
15 


100 
109 


103-8 

119-2 

119-a 


72-2 


lO^ 
82 
9138 
57 


111 
95 
95 

iVi-a 


'  Bid  and  asked  prices;  no  salea  on  this  day.    ||  Lowest  is  ex-dividend.     t  Ex-rights 
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Volume  of  Business  at  Stock  Exchanges 

TRAJtSACTIONS    AX    THE   J{  EW   YORK   STOCK    EXCHANGE 
DAILY.   WEEKLY   AND  YEARLY 


Sat'irlny 

\-  , uy 

Thursday 

tTulay 

Total 


Stocks 


Shares 


376.297 
69i>.l537 
519..U1 

419,580 
456,741 


2.7122.38" 


Par  valtie 


*32,042.700 
63,9ii-J,;<50 
5'.',008,tU)0 
30,3(53,350 
39,406,600 
43,3J4,900 


$261,338,400 


Railroad  <tc 
Bonds 


$1,686,000 
1,432,000 
1,802,500 
1.587,500 
1,494,000 
1,980,000 


$9,832,000 


State 
£onds 


91,000 


$5,000 
$0,000 


V  S 
Bonds 


$500 


foOO 


Sales  at 

li«%o  York  Stock 

Jimhanye 


Stocks — No.sUares 

Par  value 

Bank  shares,  par.. 

BONDS 

QoTerument  bonds 

State  bonds 

RR.  and  mis.  bonds 


Week  ending  Dee  IS 


1903 


1902 


2,722,33 
*261,338,4O0 
$7,900 

$500 
0,000 

$9,S82,000' 


4.267,260 

$396,700,700 

40,200 

$20,000 

35,000 

10,684.000 


Total  bonils... 


$9,888,5001  $16.739,000 


January  1  to  Dec  IS 


1903 


1902 


166.121,354   183.175.315 
i;14,563.496,5o0  $17,306,149.1)00 
*725.000      $6o8.1o0 


$1,142,550 

466.600 

665,487,400 


$667,096,550 


$1,340,500 

3,64iMt00 

859,903,150 


$864,884,550 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  I'HILADELPHIA 

EXCHANGES 


Weekending 
Dec  IS 

iyv3 


Boston 


Listed     Unlisted 
sharef      shares 


Saturday  

12,840 

Monday 

21.33S 

Tue.-'day 

24.023 

Wednesday . . 

13,302 

Thursilay 

14.186 

Friday 

12.577 

Total 

9S.2G6 

6,159 
11,848 
17.440 
10,887 
11,486 

9,088 


Bond 
sales 


$25,500 
24.000 
95,200 
93,000 
26,000 
29,000 


6'3,906|    $292,700 


I'/iiladelphia 


Listed 
shares 


11.924 
12,463 
13,179 
12,150 
9,947 
9,057 


63,720 


UnlisUd 
shares 


4,454 
6,450 
4,776 
4,686 
3,554 
9,138 


33,057 


Bond 
sales 


$28,000 
83,900 
57,0'iO 
57,150 
61,100 
72,600 


$349,750 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  voiU  be  found  on  a  preceding  page. 


Bid 

33 

92 

242 

99I9 
104 
Kxch 
4107 
}   99 
265 
4118 
205 
180 
Eich 


sitreet  llailwnys 

NEW  YORK  CITY 

Bleeck  St<&  Ful  ¥  stk  100 

Ijlst  mort  48  1950  ..J-J 

UB'y  <fe  7tU  Avestk  ..100 

.  lilst  mort  58  1904  ..J-D 

■  J2dinort  58  1914  ...JJ 
Con  58  1943    See  Stock 

B' way  Surf  Ist  58  gn  1924 
1  2d  58  int  as  rental  1905 
HCent'l  Crosst'n  stk..lOO 
lilstM  OS  1922  ...M-N 
HCeuPkN  (fc  EKstk.lOO 
l}ciir'l'r<fc  10th  St  stk  100 
Colit  9th  Ave  5s  See  Stock 
Dry  D  E  B&  b— 
.    lilst  Koldos  1932...J-D    108 

•  llscrip  58  1914  ....F-A  98 
UKighlh  Avenue  St.. .100    405 

liscrip  68  1914  ....F-A  105 
1I42d<fcGrStF'y8tk..lOO  410 
^42d  St  M  &  St  N  Av  100  70 
;    Ijlst  mort  68  1910  .M-S    105 

^2d  income  68  1915  J-J      90 
Lex  Av  &  Pav  F  58  See  St  k  Exc 
Metropol  Securities    See  Stk  E 
Metropol  Street  Ry    See  Stk    E 
NinUi  Ave«u«  itock.lOO    190 
Second  Avenue  stocklOO    205 

lllsl  mort  58  1909  M-X  J102 

Cou80l5a  1948 F-A  {111 

HSlxth  Avenue  stock  100  175 
60a  Boulev  58  1945. .J-J  4108 
So  Far  Ist  5s  1919. ..A-O  4105 
Third  Avenue    See  Stock   Exch 

Tarry  W  P  <$;  M  58  192«    102 

■  Yker8StRR58l946A-0  104 
28th  A:  29th  Uta  l8t  58  '96  4110 
IJTwenty-Th'd  St  stk  100    402 

•  Deb68l906 J-J      98 

Union  Ry  Ist  58  1942  F-A    114 

We8tche8tl8t58'43J-J    106 

BBOOKLTN 

Atlan  Ave  58  1909. .A-O  4100 

Con  58(4  1931., ^-^    1*J^ 

Impt  5»  See  Stock  fcxc  h  list 
B  Bi  WE  5s  1933. .A-O  99 
Brooklyn  City  stock ...  1 0  237 
Con  5s  See  Stock  Exch  liat 
Bkln  Crosstn  08  1908.  J-J  103 
BknHKt«l8t5s  1941  A-O  105 
BklnQCoiiE  Sub  .See  Stk  Exch 
Bklyn  Bap  Tran    See  Stk   Exch 

Ret  g  48  2002 J-J  4   78 

HConeyls.A  Bklyn  ..100    340 

l8t  cons  K  48  1948. .J-J     100 

Brk  C  <&  N  6«  1939.  J  J    111 

GrSUfeNewl8t58'06F-A    100 

Gr'pt  <&Lorlmer  St  1st  6a    102 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock   Exch 

Nassau  Elec  prof 100      H'ihi 

68  1944 A-O    109 

Ist  48  1951 See  St  k  Exc 

N  Wb'K<fcFlatl8tez4>a8  100 
Bteinway  1st  68  1922.J^  4114 

OTHKBCTTIBS 

Buffalo  Street  By— 

1st  eoDMl  58 1031. .F-A  4111 

Deb  6«  1917 A.O  4104 

Chicago  City  Ry  stk. 100    160 
Chic  UnlonTra««e«8t'ck  Exch 
Cleveland  Kleetr  Ry.lOO      66 
Columbas(O)8tBy..l00      84?, 

Prelerred 100    104 

Coliun  Ry  eon  Sa    £te  Ph  Ua  Ust 

CTout'wiilrt6a*83.J-D    108 
D«trolt  United  Ry^ee Stk  Exch 


Ask 

« 

36 

96 
245 
100 
106 
Ust 
110 
100  Vj 
266 
120 
210 
190 
list 

110 

99 
410 
106 
415 

75 
107 

96 
Ust 
X  list! 
X  Ust 
200 
207 
103 
112 
180 
109 
108 
list 
106 
105 
114 
405 
101 
116 
108 


101 
110 

103 
243 


Street  Railways  Bid 

Grand  Rapids  Ry 100      4H4 

Preferred 100      80 

IndianapoUs  St  Ry    S-ie   Phila 
J  C  Hob  <fe  Paterson.aOO      16 
48gN0Tl  1»4»„.M-N      66 
LakeSt(Chic)Elstk.lOO        2 

Ist  OS  1928 J-J  4  98 

HLonisv  St6sl930..J&J  4111 
Lynn<fe  Bos l8t68'24.J-D  4111 
MinneapStRy68  SeeStk  Exch 

NewOrlRysCo 100       10 

Preferred 100      31 

4»28  1952 J-J  }   79H! 

North  Chic  Str  stock.  100  80 
North  Jersey  St  stocklOO      17 

48  1948 M-N   67 

Pat  Ry  con  68  1931. .J-D  4121 

2d  6s  1914 A-O  4100 

Rochester  Ry 100      74»4 

Preferred 100      94'!i 

Con  5s  1930    Bee  Phila     list 

2d  5s  1933 J-D  4101 

So  Side  El  (Chic)  stk. 100  93^ 
Syracuse  Rap  Tr  58  194G  4  99><t 
■UnitRy8(StL  Trans)  100      1212 

Preferred 100      67 

Oen  48  1934 See  Stk  Exch 

UnitBysSanFran  SeeStk  Exch 
Wash  Ry  &  El  Co.... 100      11 

Preferred 100      iO^ 

48  1961 J-D      71^4 

HWest  Chicago  St  ....100      45 
HCon  g  68  1936.. ..M-N  4  75 

Goa  Securities 


NEW  TOEK 

Cent  Union  Gas  Ist  6s. 
Con  Gas  (N  Y) stk.  See  St 
EquitGascon58l932  See 

lIMntual  Gas 100 

New  Amsterdam  Gas — 

1st  coDsol  68  1948. .J-J 
N  Y  G  EL  H&P  See  Stock 
N  Y  &  East  River  Gas— 

Ist  58  1944 J-J 

Consoles  1945 J-J 

Nor  Un  Ist  5s  1927. M-N 
^Standard  Gas  com  ..lOU 

llPreferred 100 

1st  6s  1930 M-N 

OTHSR  CITIXS 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  ConsoUdat  See 

Bay  State  Gas 50 

Blnghamton  Gas  Ss  1938 
BuUalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Chicago  Gas    See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  <&  Heat  comlOO 

Preterred 100 

ConsolGa8(N  J)— 

l»t  6s  1936 J-J 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

TDetroit  City  Gas 50 

Essex  A  Hudson  Gas  100 
Fort  Wayne  6s  1926..  J -J 

SGas  &  El  Bergen  Co  100 
rand  Rapids  Oa»— 

166  Hist  68  1915 F-A 

Ust       Hartford  (Ct)  Gas  L...2d 

68k  Hudson  Co  Gas 100 

86  6s  g  1949      See  Stock 

10914   IndiAna  Nat  <ft  lU  Gas— 

Ist  68  1908 M-N 

109>3  Indlan^oUs  Gas  stock  50 
list  1st  68  1920 M-N 


106 
Ust 
Ust 
79 
1360 
101 
114 
IU2 


Ust 
84 
112 
h  Ust 
103 
116 


Ask 

48 

89 
list 

20 

66>2 
2\ 

99 
113 
113 
Ust 

11 

32 

HO^ 

88 

21 

673, 
124 


iiojt  Securities 
Jackson  Gas  Co 50 

:>s  s  1937 A-O 

Kausas  City  Gas 100 

1i5»  1922 A-O 

IlLaclede  Gas 100 

1:  Preferred ."...100 

Lalay'eGaslst  68'24.-M-N 
Lo.s&WabVlst6s'25.J-D 
.M:idison  Gas  6s  1926.A-0 
Xewark  Gas  Gs  1944. Q-J 
Newark  Cou.sol  Gas. .100 

5s  1948  Sfe  Stock  Exch 
i;Otfc  IndCNat&  III  .100 

1st  Gs  192G J-D 

Providence  Gas 50 

St  Joseph  Gas  5s  1937. J -J 
StPaulGas  Gen  5s'44M-S 
Syracuse  Gas  5s  194G.J-J 
United  uascfeElec,N  J  100 

Preferred 100 

Telejir  &  Telephone 

HAraerTelegife  Cable  100 
BeU  Teleph  of  BulValo  100 
liCeutral  &  So  Amer  .100 
Chescfe  Poto  Teleph. .100 

5s  1909-29 JJ 

UCoraniercial  Cable  ..100 
Commer  Un  Tel  (N  y).25 
Emp  <fc  Bay  State  Tel  100 

Franklin 100 

1JGold<fc  Stock 100 

1i4'28.  1905 

Hudson  River  Teleph  100 
1i  Northwestern  Telag.  50 
1!N  Y<feN  J  Telepho  .100 

53  1920    See  Stock   Ex 

Pacific  <fc  Atlantic 25 

Providence  Telephone.  50 
IJSouthern  <fe  Atlantic  25 
Tel  Telife  Cable  of  Am. 15 


Bid 

81 


78 
102 '2 

91>2 

100  >« 
13 14 
GO 

list 

list 


41 'o 
72 
50 
85 


4105 

106  »-2 

k  Exc 

h  list 

Stk  E 

I  list 

260 

290 

105 

105 12 

Exch 

Ust 

4109 

111 

4105 

108 

4103 

lOG 

125 

135 

145 

155 

4110 

112 

86 

45 

82 

86 

Bait 

list 

>* 

he 

4  95 

97-2 

V, 

8^4 

Exch 

Ust 

Exch 

list 

*  96 

96>2 

99 

10234 

95 

98 

90 

97 

4100 
t 

101 

87  >2 

89 

61 

65 

4100 

102  ■'^ 

1    49 

51 

67'<! 

59 

Exch 

U«t 

.l-f. 

..iia 

i63 

-  ---*-(^ 

75 

4  102  "2 

105 

10 
98 


90 

GO 

51 

4105 

4134 

71 

list 

8 

61 

96 

94 

86 

95 


Ask 


lO.i 
15 
99 

100 


G5 


80 
100 

97 

36 
104=8 
150 
115 

78 

47 
110 


108 

135 

73 

12 

54 

101 

88 
96 
38 
80 


82 
102 
100 


80 

120 

145 

Chang 

78 
(106 
100 
t 


Electric  Companies 

Chicago  Edison  Co.  ..100 
Edison  El  111  Brk  4s  N  Y 
Gen  Eldebgaios  SeeSt'k 
Hartford  (Ct)  Eloc  Lt  100 
1j  Kin^sCo  ElLJfcP  Co  100 
Narragan  (Prov)  El  Co  50 

Rights 

NY  <Si  Q  El  L  &P0WC0IOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
United  Electric  of  N  JlOO 

4s  1929 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
B  ANY  Ist  68  1911.  J-J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y&Hobcon  5s'4G.J-D 
Hob  Py  Ist  5s  194G  M-N 

N  Y &  N  J  l8t  58 1946.  J-J 

10th  &  23d  Sts  Ferry  100 
Ist  mort  5s  1919. ..J-D 

UUniou  Ferry  stock  .100 
Hist  5s  1920 M-N 

Railroad 

BofUo  &  Susq  prof  ...60 
Clilo  Peo  &  St  L  pref.lOO 

Deposited  stocjt 

Undeposited  stocic 
Prior  Ueng4'2S'30M&S 
Con  mtg  g  58 1930.  J<fcJ 

Income  58  1930 

Ch  R  I  A  Pac  58  See  Stk 
En6Conv4sAprl'53A<ftO 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  <S>  Southwestern..  100 


145 

Stock 

Exch 

226 

140 

1 03680 

512 

30 

50 

130 

20 

63 


6 

107 
Exch 

73 

4  90 

102 

4107 

100 

50 

4  96 

31 

91 


105  S 
166 


82 

53 

120 


90 
123 
162 
e  list 

82 

115 

103 

6 


147 
Rxcb 
Ust 
250 
160 
87 

6^4 

40 
70 


23 
63  "i 


6 
109 

Ust 

75 

93 

103 

109 

102 

60 

98 

32 

92 


86 


Industrial  and  Miscel 

Alliance  Realty 100 

HAlUs-Chalmers 100 

llPreferred 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  (Jo. .100 

Preferred 100 

American  Elevated 

Amer  Graphophone...lO 

Preferred 10 

AmMaltingGs  1914.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  ShipbuUding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

IstprefeiTod 100 

2d  preferred 100 

American  Surety 50 

Am  Strawboard  6S...F-A 
Amer  Tobacco  com...   50 

IJPreferreti 100 

Am  Typefo'rs  com...  100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

TI  Barney  &  Sm  Car  ...  1 00 

llPreferred 100 

BUss  Company  com 50 

Preferr6<l 50 

Bondife  Mtg  Guar.. ..100 
Borden's  CondMilk..lOO 

Preferred 100 

Camden  Land 3 

Celluloid  Co 100 

CJent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Dob  68  1919  op  'OlM-N 

Century  Realty 100 

Ciiesebrougli  ilfg  Co  100 
Ohio  Pneumatic  Tool.  100 
TIClamn(H  B)  Istpref  100 

112d  preferre<l 100 

ifCommon 100 

Col  <fe  HockCoal&I  pf  100 

Ist  g  6s  1917 J-J 

Compressed  Air  Co.  ..100 
Consolid  Car  Heating  100 
IJCons  Firew'ks  com  .100 

HPreferred 100 

Cons  Ry  LtgA  Relrlg.  1 00 
Consoi  Rubber  'l'ire..l00 

Debenture  4s 

Cons  storage  BatteryiOO 


2-2 
8»2 

4102 

82 

16 
Exch 
4 

8914 

31 

72 

20 


7 

40 

t   47 

31^4 

90 

75 

t  234 
t  8 
95 
75 
20 
8o\ 

2 

60 

14 

IGO 

4   90 

160 

126 

28 

87 

214 

10 

673, 

15 

115 

140 

140 

310 

115 

106 

t         ^ 

116 

15 

55 

1^4 
10 
60 


106 

88»2 

22 
Ust 

88 

89^2 

35 

76 

SO 


92  V. 

66 

50 

4 

3  2 '4 
100 
82 

"2 


8^8 

96 

85 

2412 

87 
4 

70 

16 
165 
100 
250 
140 

32 

92 
234 

10 14 

68 

25 
125  ' 
160 
160 


420 

26 

88 

87 

85 

60 
I  85 
3» 

65 

15 

65 
334 

12 


120 
110 

^4 
118 

20 

60 
134 

12 

55 
100 
460 

26 

92 

91 

95 

34 
75 
25 
65 

4 

1'2| 
15 
10 


liiduMtrinl  and  Aliscel 

Cousol  Tobacco 100 

Cout  Tobac  deb  78'OoA-O 
Cramps'  Sh  &  En  Bhlgl  00 

llCrucible  Steel 100 

llPrelerred 100 

Cuban  Gs  of  1S9G 

IIDiamoud  iSIatch  Co. 100 
Dominion  Securities. 100 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pueum'ic  Tran  1 0 

Empire  Steel 100 

Preferred 100 

UGeneral  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Gorham  Atfg  Co  com. 100 

Preferred 100 

Greene  Consoi  Copper.lO 
Guggenheim  Expiorati'n 
HackeusackMeadowslOO 

Hall  Signal  Go 100 

Havana  Commercial.  100 

Preterred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

Hecker-Jones-Jew'l   MIU 

IslGa  1922 M-S 

Herring.  Hall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  <fe  ImplOO 

1I5s  1910 U-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  paid) 
Intornat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 

International  Salt 100 

I8tg5sl951 

International  SUver.lOO 

Preferred 100 

1st  Gs  1948 J-D 

John  B  Stetaon  com.. 100 

Preferred 100 

Kitchener  Gold  Minin.g.6 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 
Lawyers' Title  Ins...lOt) 
LightFuel<feP  of  "\WalOO 
HLonllard  (P)pref  ...100 
Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Sato  Co 100 

National  Carbon 1 00 

Preferred 100 

TJNat  Euam  <fe  Stamp  100 

H  Preferred 100 

National  Surety 100 

NewBrunsCannelCoal  1 0 

HNew  Central  Coal 20 

New  Eng  Uonsol  Ice. 100 
N  Y  Biscuit  Gs  1911. M-S 
N  Y Mtge &  Security.lOO 
HNew  York  Dock  ....100 

llPreferred 100 

N  Y  Transportation. ..20 
Nicholson  FUeCo....lOO 
NorAraLum'r&PulplOO 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pratt  <fe  Whitn  pref..lOO 
Procter*  Gamble.. ..100 

Preferred 100 

Realty  Assoc  (Bklyn)  100 
Koy.al  Bak  Powil  pref.lOO 

Russell  <fe  Erwin 25 

Safety  Car  Heat  <fe  Lt  100 

Seminole  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Simpson  Crawford  Co  100 
Dob  si  Gs '24  op '05. .J-J 

Singer  Mlg  Co 100 

Standard  MUUng  Co.  100 

Preferred 100 

5s 

Standard  OU  of  N  J..100 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

SwUt  cfc  Go  See  Boston  St 
Ist  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexas  <&  Pacific  Coal  100 

l.st  Gs  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Goof  N  Y..100 
TrentonPotteries  comlOO 

Preferred  new 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Switch  <fe  Signal 50 

Preferred 50 

Union  Type-wx  com..  100 

Ist  preferred 100 

2d  preferred 100 

UiiitBoxboardA  Pap. 100 

Prolcrred 100 

U  S<JottonDuck 100 

U  S  Envelope  com...  100 

II  Prof  erred. 100 

US  Light*  Heat....  10 
1i  U  S  Red  &  Refining  .100 

llPreferred ...100 

TiU  S  ShipbuUding. ..100 

llPreferred 100 

Bonds— See   Stock  Exc 

U  S  Steel  Corp  new  58  See 

Col  trsf  5s '51  opt '11 

Col  tr  8  f  OS '51  not  opt.. 

Universal  Tobacco.. .100 

Preferred 100 

West  &  Bronx  T  &  M  Gu 
Westingh  Air  Brake.. 60 
White  Knob  Mining.  10 
Worthing  Pump  pref.lOO 


Bid 


4101 


4 
2812 
65 
128 
5 
20 
49 


1 
5'4 

8 
4 


64 

93 

t         % 

125 

125 

f    12\i 

120 

1514 

70 

8 

15 

23 

30 

96 

1 

30 

4 

200 

4101 

2 

10 

100 

903.1 
140 
6 

1912 

97 

9 

36 


A*k 


102 
20 

4'a 
29 
70 
130 
15 
26 
60 

1^ 

IHi 

6 
10 

»8 

9 

46 

59 

100 


I219 
130 
17 

80       : 

16    , 
35    : 

24 
31 

98  ' 
3    , 

40  ' 
8 


30 
4   97 

165 

130 
t        % 
t       7*4 

165 

280 
27 

123 


60 
134 
6 


28 


20 
92 
20 
78 
95 


42 


105 

100 

18 

41 

6h 

166 

3 

4 

23 

78 

25 


104 

6 

20 

116 

92'<i 

143 

61a 
20 
100 
9H 
37 
IS    . 
38 
101 


>4 

172 

285 

28 


16 


9 
28'(i 

ioa>a 

25     , 


221a 
82    , 
106  '■^■ 
3 
49' 
3 
110 
125 
20 
45 
6h 


IGHj 

57 

95 
325 
197»4 
107 

99 
t    61 
175 
t  >4 


17 

57>* 
101 
350     • 


122 


335 
3 

17 

68 
659 

25 
115 

k  Exc 
4100 
t   27  "a 

85 

4105 

426 

125 

8 

76 

70 


"8 


98 

104 

102 

3 

20 

1 


67 
6 


hllst 

Stk  E 
4102 
410212 
■2 
2 
126 
U30 
t      8^ 
106 


4 
6     i 

26 : 

80   ' 
25^ 


100 
63 


106 


121 

30   ■ 

80 

340 

4 

20 

71 
663 

30 
130 

H 
h'g»! 
101  . 

28  :* 

90 
107  >« 
440 
150 

11 

80 

80 

80,7 
105  ^ 
103 
107 
106 
3*i 

21 
2 

20 

63 


X  Ust; 

102  >• 

103  . 
!<• 

160  4 

1 

■"»>» 

110    j 


4  Bayer  pays  accrued  interest.        1  Price  per  share.        f  Sale  price.       a  Ex  rights.       i|  sells  ou  Stock  Eicliange,  but  not  a  very  active  security. 
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^  RAILROAD    GROSS    EARNINGS. 

/      The  following  table  shows  the  gross  earnings  of  every  Steiam  railroud  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.     The  first  two  colnmns  of  figures  give  the  gross  earninurs  for  the  latest  week  or  month,  and  the  last  two 
columns  tlie  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 
The  returiis  of  the  street  railways  are  brought  together  separaielij  on  a  .'iubsequent  page. 


ROADS 


Ala  Gt  Southern. 
Ala  N  O  &  Texas- 
^  N  O  ct  NoKast. 
|.  Ala  *  VlohsU'j: 
^  Vloksb  SU  A  I'. 
Allegheny  Valley 

Ann  Arbor 

AtcUTop  A  S  Ko. 
Atlautav<c  Blrm.. 
Atlttiitu  A:  CUar.. 
AtlKuoxv  A  No. 
Atlantlo  <fc  Btrm 
All  Coast  Liuo..( 
Bait  (t  Ann  S  Ij.. 

Balt<b  Ohio 

■  Total  System. . . 
BanKi>i"  *  Aroosi 
BathAHam'il8i)'t 
Bellelonte  Cout'l 
BrUttfi  &  Saco  K. 
ButtlioohcSi  Pitt.- 
BiUlalo  <feSu8n... 
Cauadlau  North.. 
OanaUian  PaoliU 

Cane  Belt 

Ceufl  of  Ueorfjtt. 
Oent'lofN.lei*sei 
Central  PuolOo.. 
Chattuu  South'n. 
Chesap  it  Ohio... 
Chio«:  Alton  Ry. 
Ohio  Gt  Western. 
Chic  lad  itVv... 
Cbio  MUw  &  St  1^ 
ChHjife  North  W'l) 
Ohio  St  P  M  &  O. 
Chlo  Term  Tr  KK 
CtnNO&TPao. 
ClCiuChife  StL. 

Peoria  <fe  East'n 
Colorado  cV  South 
ColNewb  &  Laa. 
Copper  Kauge.... 

Cornwall 

Corn  wall  <fe  Leb . . 
Cumberl'd  Valley 
Denv.  <&  Rio  Gr.  / 

Klo  Gr.  West.  J 
Det  &  Maekinao- 
Detroit  Southern. 
DulSoSh&AU.. 

Erie 

Evansv  &  Indian 
Evansv  (V  T  H... 
F'rchild&N'r'e'n 
Fariav<!fe  Powhat 
FcW&i)©uvOity 

(Jeorgia  RR 

G»  South  &  Fla.. 
QUaValG  &  N.. 
Gr  Trunk  System 
L  Gr-Tr.  West'u. 
P"I>etGrU<feM.. 
Great  Northeru.. 
j..}  Montana  Oent'l 
■-''  Total  system. 
Gnll&ShipIslaud 
Hocking  Valley.. 
Hous  tic  Tex  Cent 
H&E  W.Texas. 
Hous  &  Shrevep't 
Illinois  Central.. 
Illinois  Southern 
IndlU  &Iowa... 
Int  «fe  Gt  North'n 
JLnteroc  (Mex)... 

Iowa  Central 

Kanawha  &  Mioli 
Kan  City  South'u 
LakeEne&Westn 
t,ehlgh  Val  RR.. 
Lexiug  &  Eaet'u. 

Long  Island 

Loalslaua  &  Ark. 
Xou  Hend  <fe  St  L. 
Louisv  iSc  Nashv. 
Maoon  <&  Birm. . . 


Latest  ifross  Larninns 


Weefc 
or  .Ui»i</t 


1st  wk  Dec 

t'aciUo. 

November. 

November. 

November. 

October. 

2d  wk  Deo 

Ootober... 

Aujjust 

September 

November. 

Ootober... 

Ootober  .. 

September 

Noveoiber. 

Nov'ber.  s. 

October... 

September 

November. 

Ottober... 

2d  wk  Deo 

Ootober... 

3d  wk  Nov 

2d  wk  Deo 

September 

Istwk  Deo 

Ootober 

Octooer 

Istwk  Deo 

Ootober. 

Ootober. 

Istwk  Deo 

Istwk  Deo 

Ootober... 

Ootober... 

Ootober... 

1st  wk  Dec 

Istwk  Dec 

October.. 

October.. 

Istwk  Deo 

October... 

OotoOer... 

October... 

October... 

Ootober... 

2d  wk  Deo 

Octoher.. 

Istwk  Deo 

l8t  wk  Dec 

October... 

3d  wk  Nov 

2d  wk  Dec 

Ootober... 

September 

October... 

Ootober... 

November. 

October.. 

istwk  Deo 

4:thwk  Nov 

4ihwk  Nov 

November 

November. 

November. 

lat  wk  Deo 

2d  wk  Dec 

October... 

Ootober... 

October... 

November. 

November. 

October... 

2d  wk  Dec 

WL-Nov  2S 

2d  wk  Dec 

2d  wk  Dec 

October... 

November. 

October... 

October... 

October... 

October... 

July 

Ist  wk  Dec 
November. 


Current 


60.116 

206.7-15 

117.102 

13o,30e< 

Inc. 

32,8Ji> 

6.570.025 

24.3U 

2i)7.2l>l 

51.712 

35.657 

706. 7-19 

13,001 

319.863 

5,647.693 

193.505 

3.312 

5,936 

3,947 

110,279 

96,654 

84,700 

922.000 

16,01 

201,280 

1,943,011 

2,219,669 

2.301 

1,714,738 

1,121,227 

143,117 

96,179 

4,838,538 

5543178 

1,243,406 

28,596 

118,672 

1,848,51 

262,016 

104,574 

22,497 

49,275 

5,712 

17,394 

192,731 

271,600 

80,811 

26,813 

40,419 

3,835,611 

6,868 

29,144 

2,103 

6,455 

285,800 

269,026 

129,969 

35,843 

659,353 

114,728 

30,55-.; 

4,047,399 

131,806 

179.205 

40,096 

97,340 

593,327 

83,754 

20,249 

4,103,151 

20,383 

138,195 

124,015 

111,400 

44,144 

29,598 

569,417 

406,510 

2,557,103 

60,f3l9 

Inc.  9 

52,000 

72,303 

740,235 

12,244 


Year 


44.699 

196,0-15 
101.051 
111,31& 
68,014 

32,858 

5.910,931 

18,480 

26  4. 02  S 

54,012 

'.i2,515 

1,800,383 

8,955 

5,029.951 

5,413,379 

178,624 

3,291 

5,485 

4,50" 

116.84'l 

97.277 

59,400 

824.000 

24.630 

187.590 

1,184.706 

1,982.945 

1.770 

1,325.627 

925,38 

133,943 

95,328 

4,614.702 

4,811,811 

1,327,252 

31,942 

96,701 

1,797,510 

245,127 

131,757 

19.318 

37.937 

7,660 

20.190 

119,231 

337,000 

72,443 

29,186 

42,719 

3,318,152 

8,547 

32,453 

4,852 

6,367 

242,790 

240,714 

140,248 

24,36 

611,233 

107,180 

32,580 

4,116,780 

161,106 

4,277,886 

35,559 

94,456 

600,213 

93,336 

25,326 

3,741.380 

13.931 

144,799 

118,867 

93,090 

43,64-..; 

2-2,311 

573,451 

391,821 

1,760,601 

46,444 

,933 

42,762 

68,815 

690,280 

13,088 


July    1   (o  Latest    Uatt 


Vxtrreiu 
Year 


treoious 
Year 


1,351,761 

1,033,861 

510.238 

587.01* 

iiic. 

945,1-JO 

23,428,164 

45,450 

833.585 

314,464 

133,018 

6.065.420 

41.261 

•29.2-j6.272 

31,360,263 

705.705 

9.334 

31.2641 

16,981 

3.762,429 

3-i3,3sO 

1,359,200 

22,42-2,763 

41,295 

4,189,057 

7,583,711 

8,461,092 

4«.837 

6,504,111 

4,194,835 

3,899,881 

2,510.724 

17.594,875 

If  aO,291.G57 

4.311,566 

736,277 

3,019,005 

7.675,186 

1,044,684 

2,889,962 

75,837 

198,592 

32,442 

99,825 

770.524 

8,263,268 

327,233 

760,075 

1,23-2,956 

16,y44,307 

170,046 

866,775 

9,614 

19,615 

1,037,795 

822,458 

692,276 

134,555 

16,475,467 

2,437,275 

582,032 

19,889,506 

873,316 

20,762,82-.; 

831,006 

2,980,299 

1,924,961 

277,1-16 

66,448 

20,257,752 

84,548 

491,973 

2,859,279 

2,253,700 

1,115,389 

781,128 

2,103,450 

2,332,491 

10,744,692 

246,603 

l)u:.  267 

212,761 

72,303 

16,410,337 

60,448 


1,171,430 

917,346 
451,916 
511.399 
363.997 

861,121 

20,506.994 

34,414 

797,57  1 

294.602 

76.488 

6,017,691 

30,834 

26,729.753 

28,836,107 

594,7 1« 

8.781 

25,273 

17.993 

3.430,713 

327,966 

852,600 

20,254,757 

5S.807 

4,039,794 

4,762,447 

7,855,107 

52,012 

4,716,-209 

3,495,807 

3,432,146 

2,240.020 

16.883,383 

17,548,953 

4,44.8.338 

767,829 

2,543,050 

6,858,666 

920,720 

2.779,960 

61,375 

129,321 

33,631 

93,137 

444,466 

8,447,658 

273,967 

654,798 

1,271,377 

14,179,340 

170,167 

814,310 

'     13.075 

20.853 

92-2,524 

781.095 

624,227 

98,211 

14.488,180 

1,975,843 

536,015 

19,568,163 

837,773 

20,405,936 

741,636 

2,765,591 

1,928,397 

293,958 

82,619 

18,269,883 

67,699 

540,923 

2.661,088 

2,083,050 

1,140,053 

455,215 

2,003,955 

2,047,098 

5,915,762 

192,359 

,246 

164,311 

68,815 

15,172,572 

67,994 


KOADS 


Man'tee&(Jr.Ka- 
Manls  *  No  Kast 

ManlstKiuo 

Maryl'd  \.  I'eun.. 
t  Mex  loan  Oent'l. t 
|. Mexican  I'ltern. 

t  Alex  loan  Ry 

IMexloauSdiiMi'u 
iMlUen  it  So'w'n.. 
Mineral  Range.. 
Alinneap  it  St  L. 
MSt  P  <&  S  St  M. 
Mo  Kan  *;  Texah 
MoPao&lrou-Mt 

Central  Branch 

Total 

Mob  Jack  ifc  KG. 
Mobile  it  Ohio... 
NashCh  &  HtL.. 
INat'l  RRolMox 
Nev-Cal-Oregon . 
Nevada  Central.. 
N  Y  O  &  Hud  Rlv 
N  Y  Out  <fc  West. 
N  Y  Sufiq  it  West 
Norfolk*  West' II 
Northeru  Central 
North'n  Pacillc. 
Nor  Shore  (Cal).. 
Ohio  Rlv&  West.. 
Paoitlo  Coast  Co. 
ePenn— EastP&E 

cWest  P  &  E. . 
Pere  Marquetrto  w 
PhilaBalt&W'Bh 
Phlla  <t  Erie... 
Pine  Blf  Ark  R 
Pittsb  C  C  &  St  L 
Raleigh  &  C  Fear 
lieadmg  Railway 

Coalit  IrCo 

Total  Both  Cos . 
Rich  Fr'ksb  &  P 
Rio  Grande  Jot.. 
Rio  Grande  So. 
Rock  lel'dSyst'm 
St  Joa  &  Gr  I 
St  E&  San  Fran  (/ 
St  I.Southw\>8t .. 
StLVan&TH.. 
San  Fran  i&N  P.. 
Seaboard  Air  L.. 

Southern  Ind 

So  Pacillc  Co  b... 

Central  Pacific. 

GalHar&S  A. 

Gal  nou8(te  No 

Oulf  WT&P.. 

Louis'a  West... 

Morgan's  L  &  T 

N  YT&Mex  .. 

Oregon  &  Calit. 

So  Pac  Coast.... 

SoPao  RRCo.. 

So  PaoSS.Llaes 

Tex&NOrl 

Southern  Railw'y 
TerreH&Ind... 
Terre  H  &  Peor.. 
Texas  Central ... 
Texas  &  Paciho.. 
Tex  S  V  &  N  W  . . 
Tilt  Thorn  &  Gulf. 
Tol  &  Ohio  Cent . 
T0IP&  West .... 

Tol  StL  &W 

Tor  Ham  &  Bull. 
Un  Pac  System  . . 
Virginia  &  So  W'n 

Wabash 

W  Jersey  <t  Sea'e 

Wheel  <t  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsvife  T'n.. 
Yazoo  &  Miss.  V. 


Latest  iiroas  JuanHnya 


WeeK 
or  Mantli 


October... 

October... 

November. 

October... 

let  wk  Die 

October. .. 

Wk  Nov28 

4thwKNov 

Ootober... 

1st  wk  Dec 

2d  wk  Dec 

l8t  wk  Deo 

2d  wk  Dec 

2d  wk  Deo 

2d  wk  Deo 

2d  wk  Deo 

Wk  Deo  5. 

Istwk  Dec 

2d  wk  Deo 

2d  wk  Dec 

November. 

Ootober... 

November. 

October... 

Ootober... 

Istwk  Deo 

Ootober. 

November. 

Ootober... 

October... 

Ootober... 

Ootober... 

October... 

2d'wk  Deo 

October... 

October... 

Octoiier... 

Ootober. . . 

Ootober... 

October... 

Ootober... 

October... 

September 

September 

Istwk  Deo 

September 

October... 

Ootober. . . 

2d  wk  Dec 

November. 

November. 

Ist  wk  Deo 

Not^ember. 

October... 

Ootober... 

October... 

October... 

October... 

Ootober... 

October... 

Ootober... 

October... 

Ooiober... 

October . . . 

September 

Ootot)ei-... 

Istwk  Dec 

November. 

November. 

Istwk  Deo 

2d  wk  Dec 

November. 

September 

2d  wk  Deo 

1st  wk  Dec 

Istwk  Ddc 

3d  wk  Nov 

October... 

October... 

2d  wk  Dec 

October... 

2d  wk  Deo 

September 

2d  wk  Dec 

Ootober... 

November. 


C'H  rreiu 
Year 


5,098 

32,372 

5,185 

29,952 

458,951 

549,4  2  H 

99,0(10 

26,070 

5,01 

10,953 

68.600 

158.782 

352,76  I 

726,000 

2»,000 

754.000 

8.287 

125,116 

189,925 

192,203 

16,8H7 

3,612 

6,600,886 

493,4S4 

142.373 

362,339 

889,707 

4.548,847 

52,280 

19,637 

550,729 

10725575 

Inc.  40 

199,753 

1,189,181 

748,544 

3,288 

2,247,777 

4,247 

2,990,804 

2,421,528 

5,412,332 

110,277 

64,985 

7,086 

4,390,597 

131,523 

3,357,892 

166,»97 

199,045 

103,550 

277,481 

115,473 

8.913.845 

2,219,669 

609,672 

135,767 

18,250 

181,156 

450,076 

56,915 

394,793 

117,422 

2,976,806 

379,405 

344,580 

875,909 

164,957 

43,319 

22,273 

264,417 

18,000 

16,277 

68,690 

21,768 

61,917 

10,182 

5,675,576 

65,650 

422,614 

280,130 

75,623 

14,883 

114,000 

18,010 

820,162 


iTeotoua 
Year 


* 

12,213 

27,726 

4,703 

31.029 

455,715 

58  1,35^ 

107.600 

25,005 

4.317 

9.217 

04.085 

127,833 

324.376 

6S7.00() 

21,000 

708.000 

5.100 

122,010 

188,491 

192,471 

16,336 

4,679 

6,427,977 

384,149 

131,581 

352,964 

768,907 

4.379.490 

41,192 

17,277 

504.874 

10546975 

1,900 

197,727 

1,144,881 

615,583 

3,325 

2,085,760 


2,244,542 

516,996 

'2,761,538 

88,900 

57,7o0 

9,672 

4,027,5-25 

130,916 

3,037,104 

148,302 

186,916 

110,192 

255,809 

76,765 

8,279.211 

1,982,945 

613,261 

122,178 

15,689 

166,037 

414,202 

41,889 

352,846 

87,978 

2,788,57» 


287,901 

801,712 

151,16b 

45,440 

14,866 

251,436 

16,000 

16,609 

59,569 

25,225 

62,423 

9,280 

4,882,859 

52,557 

366,113 

267,830 

71,874 

16,427 

108,859 

19,992 

786.291 


lu.y    I    to   Latest  Uatt 


V-urreiil 
Year 


31.530 

130,451 

3  1.50s 

123.319 

10.773,373 

2,l()8,8^i2 

2,2iii,8u0 

436.429 

17,632 

254.253 

1.479,315 

3.650,881 

8,791,836 

19,Sh().003 

.410,000 

20,72O,OO:i 

16!t,97-i 

3,368,431 

4,511.030 

4,835,731 

98,083 

13,631 

34,765,894 

2,460,371 

840,003 

9,860,021 

3,611,077 

22,731,504 

247,712 

77,869 

2,216,526 

43,443,018 

Jne.  2,10 

5,479,616 

4,759,676 

2,987,158 

10.330 

8,867,095 

19,08 

12,117,226 

10,419,088 

22,536.314 

341.977 

169,915 

208.271 

12,741.639 

487,966 

12.632,768 

3,626,825 

1,073,875 

660,333 

5,571,68t) 

560,405 

32,753,907 

8,461,092 

2,314,948 

516,626 

60,024 

643,056 

1,507,54'. 

168,324 

1,522,929 

454,479 

11,241,460 


1,321,517 

19,9^53,475 

919,170 

269,522 

353,295 

5.562,104 

68,584 

50,092 

1,8-26,392 

572,436 

1,467,288 

242,044 

19,982,259 

252,801 

11,217,085 

2,046,769 

2,145,855 

5'2,167 

3,168,346 

56,596 

3,197,385 


freoious 
Year 


43,940 

114,815 

46.547 

112.845 

9,247,224 

2.18H.443 

2.129.000 

391,871 

16,536 

243,501 

1,753,494 

3,618.461 

8,522,652 

17,722,772 

559,100 

18,281.872 

97,234 

3,12S,432 

4,174,7-27 

4,367.5.92 

97,764 

14.632 

32.702,996 

l,480,'27O 

500,869 

8,712,369 

2,784,177 

22,059,903 

214,364 

(i8. 534 

2.056,952 

40,248,218 

9,80O 

5,077,144 

4,434,976 

2,222,759 

10,012 

7.939,047 

8,097,357 
1,170,822 
9,208,179 

273,599 

159,818 

273,366 
11,535.539 

416,594 

10,765,290 

3,489,513 

991,148 

625.726 
5,413,158 

373.745 

30,065,905 

7,855,107 

2,198,741 

359,433 
67,115 

672,068 
1,507,596 

161,790 
1,364,833 

385,306 
9,916,382 


1,097,061 

18,589,837 

790.227 

250,512 

285,579 

5,221,970 

67,300 

46,994 

1,447,753 

527,'248 

1,369.618 

180,785 

17,803,829 

204.834 

9,900,842 

1366,669 

1.920,708 

52,050 

3,124,786 

61,268 

3,059.689 


VARIOUS    FISCAIi     YEARS. 


E0AD3 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line. . 

Belief onte  Central 

Canadian  N  orthern. 

Chicago  &  North  Western. 
Chic  St  P  Minn  &  Omaha. . 

Cumberland  VaUey 

International  &;Gt  North'n 

Lake  Erie  &  Western 

Manistee  &  North  Eastern 

Mania  tique 

Maryland  &  Penns7lvania 

Missouri  Pacific 

.    Central  Branch 

Total 

tMexicaxi  Centralt 

Mexican  International    . 


Gross  Earnings     Current  Year  Previous  Year 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Oct.   31 
1  to  Sept  30 


1  to  Nov, 
1  to  Nov 
1  to  Oct. 
1  to  Oct. 
1  to  Oct. 
1  to  Deo.  14 
1  to  Nov.  30 
1  to  Oct.  31 
1  to  Nov. 
1  to  Oct 
1  to  Dec. 
1  to  Dec. 
1  to  Deo. 
1  to  Dec. 
1  to  Oct 


30 
,  21 
31 
31 
31 


30 
31 

14 
14 
14 
7 
31 


Inc. 

$1,597,188 

68,390 

2,539,525 

1125,088,386 

9,908.583 

1,655,323 

5,396,405 

4,780,236 

319,483 

64,189 

225,938 

39,410,487 

1,433,000 

40,843,487 

•23,319,679 

5,889.431 


$730,820 

1.473,712 

53,726 

1,544,911 

21,549,321 

9,853,538 

1,002,340 

4,932,359 

4,285,865 

287,051 

97,802 

202,894 

34,461.025 

1,029.100 

35,490,125 

19,492,894 

5,299.157 


BO  ADS 


JMexican  Railway 

tMexicau  Southern 

tNational  RR  of  Mexico... 

Northeru  Central 

N  orth  Sliore 

ePennsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &Wash.. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  VandaUa  &  Terre  H  .. 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. . . 


Qrosa  Earnings     Current  Year  Previotis  Year 


Jan. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Nov. 
1  to  Nov. 
1  lb  Dec. 
1  to  Oct 
1  to  Oct 
1  to  Oct 
1  to  Oct 
1  to  Deo. 
1  to  Oct 
1  to  Oct 
1  to  Oct.  - 
1  to  Sept  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Deo.  14 
1  to  Oct   31 


,  28 
,  30 
14 
31 
31 
31 
31 
14 
31 
31 
31 


$4,944,300 

688,378 

10.583,115 

8,651,171 

490,715 

103,598,194 

Inc. 

10,862,298 

13,494,049 

6,595,162 

20,747,941 

486,598 

199,045 

164,957 

43,319 

11,147,634 

3,771,521 


$4,589,500 

647,865 

8,654,485 

6,876,771 

407,729 

93,668,094 

5,323,300 

10,006,746 

12,230,749 

5,241,180 

18,778,421 

468,304 

186,916 

151.168 

45,440 

10,440,343 

3.444,421 


t  Kesnlts  on  Monterey  &  Mexican  Gulf  are  Included  from  Maroh  1,  1dQ2.  J  Mexican  currency.  H  Includes  trans-Missouri  lines 
In  1903,  ipaking  length  of  road  on  which  earnings  are  reported  7,357  In  1903,  against  5,876  mUes  in  1902.  b  Includes  the  Houst.  <t 
Xex.  Cent  and  its  subaid.  lines  in  both  years  and  for  both  periods.       e  Covers  lines  directly  ooerated.  g  Includes  the  Chicago  <&  Eastern 

niinois  In  both  years.         t  Including  Sav.  Flor.  &  West,  and  also  Florida  Southern  and  Sanfo'rd  &  St.  Petersburg  Rys.  in  both  years.  w  In- 

cludes Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.  *  Approximate  lor  June.         sincludes  earnim^s  of  VaUey  RR.  of  V a.,  Ohio  & 

lAtUe  Kanawha,  Clev.  Term.  &  Val.,  Clev.  Lor.  &  Wheeling,  Kavenawood  Spencer  <&  Q.  and  Ripley  &  mil  Creek,  not  wholly  ownecl,  bnt 
i«ontroUed  and  ojjerated  by  the  B.  &  O. 
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Latest  d^ross  Eamlngri  by  Weeks.— In  the  table  whloh 
follows  we  sum  up  separately  the  earning^  for  the  second 
week  of  December.  The  table  covers  22  roads  and  shows 
5*27  per  cent  Increase  In  the  aggregate  over  the  same  week 
last  year. 


2d  toetk  of  Deeem^r. 

1908. 

1902. 

Inertate. 

Decrease. 

Ann  ArDor. . .............. 

9 

32,859 

110,879 

922,000 

271,600 

29,144 

97,346 

124.015 

44,144 

29,598 

68.600 

352.764 

726.000 

28.000 

189,925 

192.308 

199,758 

166.897 

264,417 

68,690 

422.614 

75,623 

114.000 

S 

82,858 

116.844 

824.000 

337,000 

82.453 

94.456 

118.867 

43,641 

22,311 

64.085 

324,376 

687,000 

21.000 

188,491 

192,471 

197,727 

148,302 

251.436 

69.569 

866.113 

71,874 

108.859 

9 

1 

98',ob6 
'*a,896 

5,148 

502 

7,287 

4.515 

28.388 

39,0O0 

7.000 

1,434 

"2'.626 

18.595 

12,981 

9.131 

56  501 

3,749 

5,141 

9 

BoilUoRooli.  A  PlUsVfi. 

cTaniMllan  Paoltlo 

Denver  A  Rio  Grande*.. 
Evans.  &  Terre  Haute... 
Hooklnx  Valley 

6,565 

65.406 
8,309 

Int.  A  Great  Northern.. 
Iowa  Central ............ 

Kanawba  St  fitlotLi«ran... 
■Unneapolls  <k  St.  LoolB. 

BAG.  Kansas  &  Texas 

Mo.  Paolllc  &  Iron  Mt.... 

Central  Branoh. 

HaeliT.  Chat.  A.  St.  ixjuls. 
National  RR.  of  Mexico. 
Pere  MarQnett«t 

■""268 

ft.  Loma  sonthwestem.. 
Texae  &  Paolflo 

Xoledo  <b  Ohio  Central.. 
W«l)IM»h  .... 

WheeUng  A  Lak  e  Erie. . . 
Wlaoonnln  Central 

Total  (22  roads) 

Ret  Increase  (5-27  p.  o.) 

4.530,471 

4,308.734 

302,279 
226,737 

75.542 

*  Inolades  Rio  Qrande  Western,  t  Indades  Lake  Erie  &  Detroit 
River  Ry.  for  IwtK  years. 

For  the  first  week  of  Ddcember  our  final  statement  covers 
49  roads,  and  shows  6*21  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


\st  toeek  of  December. 

1903. 

1902. 

Inerecue. 

Deereate. 

S 

9 

9 

9 

Frevionsly  rep'd  i22r'dBi 

4,662.708 

4,403,776 

294,260 

35,328 

Alabama  Gt.  Southern .. 

60,116 

44,699 

15,417 

Central  of  (Jeorgla 

201.280 

187,590 

13,690 

Chattanooga  Hoathem... 

2,:^04 

1,770 

584 

Chlo.  Great  Western 

143,117 

133,943 

9.174 

Chlo.  Ind'pUe  &  Loulsv.. 

96.179 

95,328 

851 

Chlo.  Term.  Transfer.... 

28.596 

31,912 

3,846 

Cln.  N.  O.  &  Texas  Pao.. 

118.672 

96,701 

21,971 

Colorado  &  Southern 

104.574 

131,767 

27,183 

Detroit  Southern 

26,813 

29,185 

2,372 

Dttlutti  So.  Shore  4  AU.. 

40,419 

42,719 

2.300 

Gr'nd  Trunk  of  Canada  j 
Grand  Trnntr  West..  > 
Det.  Gr.  Hav.  <fc  MUw.  > 

659.353 

611,283 

48.120 

OtilX  <b  Ship  Island. 

40,096 

35,569 

4,537 

Loolsvllie  &  NashvUle.. 

740,235 

690,280 

49,955 

Mexican  Central 

458.971 

455.715 

8,256 

Mineral  Range........... 

10,953 

9,217 

1.736 

Minn.  St.  P.  &  S.  Ste.  M. 

168,782 

127,833 

30.949 

Mob.  Jackson  &  K.  CltyH 

8,287 

6,100 

3,187 

Mobile  A  Ohio 

125.116 

122,010 

3.106 

Nashv.  Chat  A  St.  Loals. 

175.817 

169.205 

6,612 

■  ■*•     -  — • 

Bio  Grande  Southern... 

7,086 

9,672 

2.586 

SeaDoard  Air  Line 

277.481 

265,809 

21,672 

Bautnem  Railwav ...... . 

875,909 

801,712 

74,197 

Texft»r>^nTr»l             ^     ... 

22.273 
21.768 

14,866 
25,225 

7,407 

Toledo  Peoria  A  Weat'n . 

3,457 

ToL  St.  L.<k  Weat 

61.917 

62.423 

506 

Total  (49  roads) 

9,128,822 

8.595,269 

610.631 

77,078 

Ret  tnorease  (6-21  p  o.).. 

... 

.. 

533.553 



Roods. 


—  iiroiis  j:.uvntHgs. — ^ 

Ciirrent       Precious 

Tear.  Year. 


.>e(  £.ufiititys. , 

Current      Previous 
Year.  Year. 


T  Week  ending  Deo.  5. 

Net  Earnings  Xonthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  famishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 


Eoads. 
Alabama  Great  Southern 
Allegheny  Valley. ..Oct 


—  Gross  Earnings. — . Net  Earnings. , 

Current       Previous       C'irrent       Previous 
Tear.  Yeai:  Year  Year. 

$  $  ijj  $ 

See  under  Southern  By.  System  below. 

Inc.    68.014  Deo.     6.897 

Jan.  1  to  Oct   3i....  Inc.  730,820  Inc.  118,171 

Asn  Arbor. fc Oct         180,238        175,608  62.679  67,652 

Joly  1  to  Oct   31...       715.76y       632,898        226,272        231,972 

At0h.T.<k8.  Fe.b    Oct      6,576,025    5,910.931  t3,005,908  t2,670,810 
July  Ito  Oct    31..-.  23,428,164  20,506.994  19,609,958  t8,077,516 

▲tl'ta<b  Char.A.L.aSept 
July  1  to  Sept  ao 

Atlanta  &  Birm.a..Aug. 
July  1  to  Aug.  31-... 

Atl.  Knox.  A  No. a  Oct 

July  1  to  Oct  31... 
Atlantic  &.  Blrm'gh.Oct 

July  1  to  Oct  31... 
aA.tiant  Coast  h.a.Oct 

July  1  to  Oct   81 

Baltimore  <&  &.nnap»ll6 
Short  Llne.a Sept 

July  Ito  Sept  30... 
BaU.A  Ohio  r^.b. Nov. 

July  ICO  Nov.  30.. ..29,226,272  26,729.753  11,165,368  10,393,166 


297,364 
833.585 

264,028 
797,674 

126,701 
306,739 

116,976 
301,615 

24,344 
46,460 

18,480 
34,414 

9,578 
17.830 

4,635 
11,828 

65,476 
262,752 

61,007 
240,590 

9,043 
61,488 

9,511 
55,906 

35.657 
133,048 

22,515 
76.488 

9,091 
45,737 

lo.ess 

31,704 

1,756,749 
6,065,420 

1.800.383 
6,047,691 

794,583 
2,058,776 

750,550 
1,917.127 

13,004 
41,261 

8,955 
30,834 

4.016 
13,758 

^    8,563 
*«10,171 

5,319,863 

6,029,951 

1.703,840 

1,574,979 

Baltimore  &  Ohio- 
Total  system  z    ..Nov.     6,617,693    5,413,379    1.741.786    2,011,980 
Jtiiy  1  to  Nov.  30.. ..31.880,263  28,836,107  11,759,635  11,172,632 


Bangor  <&ArooBt'kbOot 
July  1  to  Oct   31 

Bath<&  Hamm'ds.bSept 
July  1  to  Sept  30 

Belief  onte  Centr'l  bNov. 
Jan.  1  to  Nov.  30 

Brldgt  &  Saoo  R.b  Oct 
July  1  to  Oct   31... 

8nfl.  R.  &  Plttbs.b.Oot 
July  1  to  Oct  31 

SnOalo  A  S'sqneh.aOot 
July  1  to  Oct  31 

Canadian  Northern. Sept 
July  1  to  Sept  SO 

Canadian  Padtlo.a.Oot 
July  1  to  Oct  31- 

Oane  Belt Sept 

July  1  to  Sept  30.... 

Oatsklll  Mountain  By.b  — 
July  Ito  Sept  30 

Gent,  of  Georgia. a. Oct 
July  Ito  Oct  31.... 

Cent.of  N.Jersey. a. Oct 
July  1  to  Oct  31.... 

Oentriii  Pacl«c.b..Oct 
July  1  to  Oct  31 

Ohact'n'ga  South. aOot 
,Tuly  1  to  Oct   31 

Ohfsap.  &  Ohio. b.. Oct. 
July  1  to  Oct   31.... 

Chicago  &  Alton. a.Oct 
July  1  to  Oct  31.... 

OhIo.Gt.  West'n.b  Oct 
July  1  to  Oct   31.... 

Chis.  Ind.&Louls.a.Oot 
July  Ito  Oct  31.... 

Ohio.  M.  dj  8t.  P.a.-Oot 
July  Ito  Oct  31... 

Chlc.Ter.Transf.b.Oot 
July  1  to  Oct  31... 


193,505 
708,705 

3,312 
9.334 

5,936 
68,390 

3.497 
16,981 

710,166 
2,887,167 

96,654 
343,380 
270,800 
776,400 

4,488,764 
16,498,763  14,579,688 


178,624 
694,718 

3,291 

8,781 

5,485 
63,726 

4,507 

17,993 

704,513 
2,602,215 

97,277 

327,966 

182,300 

445,500 

4.127,402 


16.017 
41,295 

41,123 

959,995 

3,143,340 

1.943.011 
7,683,711 

2.219,669 
8,461,092 

6,565 
36,874 

1.714.738 
6,504,111 
1,121,227 
4,194,835 

839,869 
3,000,391 

521,842 
1,999,602 

4,838,538 


81,696 
279,272 

1.505 
3,967 

2.568 
28,258 

1,620 
7,093 

317.673 
1,369.215 

38.388 
126,443 

91,100 
262,000 
1.654,027 
5,608,922 
24,630  def.4,606 
68,807  del.  19,240 


39.453  23,254 

879,999  336.097 

3,060,272  782,294 

1,184,706  889,833 

4,762,447  3,407,636 

1,«82.945  952,744 

7,855,107  3,669,410 

9.288  def.1,816 

41.454  777 
1,325,627  601,187 
4,716.209  2,334,070 

925,387  1421,696 

3,495,807  1,523,946 

753,616  284.798 

2,633,142  890,579 

461,102  225,210 

1,755,481  846,526 

4.814,702  2,039.945 

17.594,875  16,883,383  6,724,565 

147,658   158,027  58,899 

569,368   588.028  236,673 


75,438 
238,729 

1,870 
3.467 

2.749 
20,612 

1,837 
7,145 

327,758 
1.208,098 

63,147 
152,365 

69.400 
171,000 

1,616,135 
6.565,502 

7,866 
21,236 

22,061 

346,298 

912,929 

229,899 

1,239,236 

828,188 
8.436,839 

1,125 
6,214 

442.164 
1,476,462 

301.761 

1,260,985 

265.301 

777,195 

201.778 
745,924 

2,019,604 
6.467,210 

61,234 
244,695 


Olu.  New  Orl.  ATex.  Pao.— See  under  Southern  Ry.  8y8tem|below . 


Ol.tin.tJhlc.&St.L.aOct  1,848,517  1,797,510 

July  Ito  Oct   31....  7,675,186  6,858,666 

Peorla<kEas'n.a..Oct  262,016  245,127 

July  Ito  Oct   31....  1,014,684  920,720 

Oolor'do  &  South. b. Oct  633,631  566,773 

July  Ito  Oct   31...  2,287,805  2,115,386 

Oolum.Newb.A  L.b.Oct  22,497  19,318 

July  1  to  Oct  31     ..  75,837  61,375 

Copper  Bange a  ...Oct  49.275  87,937 

July  Ito  Oct   31     ..  198,592  129.321 

Oornwall.a Oct  5.712  7.660 

July  Ito  Oct   31....  32,442  33,631 

Cornwall  ALeban.. Oct  17,394  20,190 

July  1  to  Oct   31...  99,825  98,187 

Oumt)erland  Val.b.Oct  192,731  119,281 

Jan.  Ito  Oct  31...  1.655,328  1,002,340 

TDen.cteRloG'rte.b.Oct  1,629,687  1,689,176 

Jmy  Ito  Oct   31...  6,406,768  6,322,158 

Detroit  A  Mack' o.aOct  80,811  72,443 

July  1  to  Oct   31....  327.233  273,967 

Detroit  Southern.h.Oct  156.832  183.548 

July  Ito  Oct   31....  602.450  505.608 

DoLSo.  Sh.&Atl.b.Oct  233,636  259,206 

July  Ito  Oct   31....  1,007,267  1,031,488 

Erle.a.... Oct  3,835,611  3,818,152 

July  1  to  Oct  31... 


397,872        422,945 
1,936,655    1,679,816 

50,184  55.340 

218,419        224,639 

dl99,888Sd  165,139 
d6:^6,73ti    d535,415 


.16,914,307  14,179.340 


FalrohlldA  N.  East  Oct 

July  1  to  Oct  81  .. 
Farm  V.  &  Powh't'n  aSept 

July  Ito  Sept 30  .. 
Ft.W.<f!i  Den.  CHy.bOct 

July  1  to  Oct  31.... 
Georgia  BR.a Oct 

July  1  to  Oct  31     .. 


2.103 
9.614 

4,852 
13,075 

6,456 
19.615 

6.367 
20,853 

285.800 
1,037,795 

242,790 
922,524 

269.026 

822,458 

240,714 
7til.095 

9,761 
30,791 
22,183 
99,257 

1.995 
11.885 

6,487 
49,400 

47,504 

354.465 

637.726 

2,524,074 

28,796 
107,848 

27,059 
133,510 

73,285 
364,325 

860,478 
5,256,875 

20 

det.436 

def.1,056 

def.  1.779 

110,165 

880,710 

121,980 

q236,05Z 


8,379 
20,335 

23,588 
72,291 

1,727 
8,772 

7,053 
40,433 

38,046 
323,573 

699,529 

2,671,404 

22.614 

91,117 

24,349 

115,857 
98,800 

426,616 

1.236.236 
4,509,818 

1,810 
3,306 

def.Sie 
979 

72,910 
251,999 

104,318 
q292,698 


Georgki  South.  &  Florida— See  under  Southern  Ry.  System.below. 


GllaVal.Globe&N.aOct  36,843  24,862 

July  1  to  Oct  31....  134,555  98,211 

Or.  Trunk  of  Can... Oct  2,514,084  2,394,805 

July  Ito  Oct   SI. ...10,455,188  9,181.014 

Or.  Trunk  West.. .Oct  581,547  **6,745 

July  Ito  Oct   31....  1,948,647  1,581,613 

DetGr.  H.&Mll.Oct  126,042  113.876 

July  1  to  Oct   31...,  483,729  431,172 

OuU&  Ship  Isl... a.Oct  171.828  253,322 

July  1  to  Oct    31....  638.502  656,526 

aocklng  Valley. a..Oct  559,927  507,070 

July  Ito  Oct   31...  2.232.379  2,083,132 

Honet.ATex.Cen.bOct  593,327  «00,213 

July  1  to  Oct    31     ..  1,924,964  1,928,897 

Houst.E.&W.T.b...Oct  ,,85.75*  ^tl-llt 

July  Ito  Oct   81     ..  277,146  293,968 

Houst.&Shreve.b.Oct  20,249  25,326 

July  Ito  31  Oct   .-.  66,448  82,619 

minole  Central... a.Oct  4,357,333  4,044,808 

jX  1  to  Oct   31... .16,154,601  14,528,503 

tnd.  ni.  &IOwa.a..Oct  138,195  14*.V89 

July  Ito  Oct   31  ...  491,973  540,933 

Iowa  Central.a  ...Oct  219,523  227,786 

July  1  to  Oct   31....  826.976  844,760 

Kanawha*  Ml  oh. a.Oct  155,296  105.174 

Jl^  1  to  Oct   31....  596,148  297.068 

Kan.01ty8outh.a..0ct  669.417  „  578,451 

July  1  to  Oct  31....  2.103,450  2,003,955 
Lehigh  Valley  RR.— See  detailed  statement  below. 


22,620  16,369 

84,396  59,487 

824,385  eriff  819,032 

3,416,769^3,210,429 

71,051  64,724 
196,120   168,381 

29.636  jfiCE    28,226 


141,129 
71,693 
258.707 
216.511 
888,200 


132,370 

62.318 
195.515 
195.046 
811.005 


262,629  Mt  281,181 
512.173 ,«  798,830 


29,269 
28,460 

10,123 

14,679 

1,235,260 

3,880,935 

38,071 
89,049 

r37,629 
rl46,260 
29,570 
104,016 
161,598 
502,316 


10,572 
14,286 

9.183 
26,190 

1,358,301 

3,866,572 

48,824 

147,318 

r30,897 

rl20,485 

11.336 

def.9,420 

194.161 

541,288 
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. —  Oroxx  Kariiiiiyg. — . . Set  Karniiigs. . 

Curittit       Prfcioua  Vurrent  Pitrious 

Tear.            Tear.  Tear.  Tear. 

Roads.                          $                   $  $  $ 

Lexl&K'n&East.b.Oot.           60.819          46,444  15,634  10,835 

July  1  to  Oct   31....       246,603        192,359  68,622  78,199 

LODKlslandb Oot                 Ido.       9,933  Deo.  63,967 

July  1  to  Oct    bl....               1110.267,246  L>«o.  38,899 

Lools'nadE  Arkan.aOot.           52,000         42,762  y9,369  yl2,.'>0l 

July  1  to  Oct   3J.     .        212,761        164,311  y47.845  y49,46B 

Loa.  Hen.  &8t.  L.bJoly           73.303           68,815  35,716  24.755 

Loulsv.  *  SaBhv.b.Oot      3.413.903    3,166,572  1.205,777  1.123,433 

July  1  to  Oct   31....  12.581,417  11.525.828  3.938.364  3,691. .07 

Maoon  &  BlnningbOct            16.445           17.706  1.161  2.037 

July  1  to  Oct   31...         48.204         54.906  det.6.636  def.779 

MaDiHT«e&Or.Rap.Oct           5,098          12.213  def.2.965  8,07:^ 

July  1  to  Oct   31....        31.530            43.940  def.7.o96  8.765 

Maul8teeANo.E.a.Oct           32.372          27.726  13,869  13,531 

Jan,   1  to  Oct   81....       319,48a        287.051  163.132  138.7«9 

Manlstlqne.to Nov.            6,185            4,703  222  def.620 

Jan.    I  to  Nov.  30....         64,189            97,802  80i5  39,283 

Maryland*  Penn.. Oct            39.952          31.029  9,778  10,407 

Mar.  1  to  Oct    31....       226.938        202.894  74.200  61,.'!i8l 

c  Mexican  Ceuc.e.. Oct      2.226,681    1,995,171  690,061  516.108 

Jan.   1  to  Oct   31.. ,20,848, 993  17,165,808  6.009,4'2B  4,974,907 

c  Mex.  Interni»t'1...0ct         549,438       684.358  222.822  221.407 

Jan.   1  to  Oct    3i  ...    5,889,431     6,299.157  2.834.632  2,022,617 

BiIlUe*4  8ouihw.a..Oct              6,012             4,317  2,154  894 

July   1  to  Oct    il    ...          17,632           16,536  7.2«3  4,659 

Mineral  Range. b... Oct           5l,»24          48,140  7,558  10,066 

Jnly  1  to  Oct   31 196.847        185,668  34,248  33.383 

Minn.*  at. Lome. a.Oct   »  299.164       341,996  vl33,702  vl35.743 

Joly  1  to  Oct    31....    1,080.302    1,317,764  V449.832  v649,4a.'> 

M.  8t.P.*8.».  M.b  Oct          802,550        844,468  454.614  819,152 

July  1  to  Oct    i>l   ...    3,732.446    2,740,010  1,455,015  1,460,498 

Mo.Kan.ATexas.a.Oct      1,974,414    1.894,857  745,900  749,231 

July  1  to  Oct    31     -.    6,359,660    6.265,018  1,853,296  2,108,531 

Mo,  Pac.  System,  b.  Oct      4,067,476    3,765,529  1,334,306  1.508,129 

Jan.   1  to  Oct   3.. ...35.783,487  30,592,126  11,497,526  9,866,775 

Mob.  Jacks.  &  K.O.Oct           35,95i4          20,197  12,087         

July  1  lo  Oct   31..-..]   127,506          73,578  46,290         

Mobile  &  Ohio— See  uuder  Sonthern  Ry.  System  Delow. 

Nash.  Ch.&8t.L.b..Oot      nS73,853    ii822,287  n210,313  n246.586 

July  1  to  Oct   31  ...113344.819  n3044,698  u933,559  n969,312 

cNat'lRR.  ofMex.  Oct         857,526       806,161  243,850  311,678 

Jan.    1  to  Oct   31   ...   9,410,624    7,491,014  3,085,034  2,604,024 

NeT.-Cal.-Oregon.a  Oct           23,921          26,392  12.602  16.''61 

July  1  to  Oct   31...,         81,196    i   81,428  39,08<i  40,041 

JTevada  Central.. ..Oct             3,612           4,679  119  3,323 

July  1  to  Oct    3i    ...         13,634           14,632  2,521  5,144 

H.  y,Ont.  &  West.aOct   ifB  493.484       384,149  84.232  36.755 

Jnly  1  to  Oct   31     ..t  3,460,371    1,480,270  682,9t9  166.894 

N.  Y.8U8.  AWest.aOct         142,373        131,581  22.667  22,042 

Jnly  1  to  Oct   3i...,       840,003        300,669  312,563  112,696 

Norfolk*  Weat'n.a  Oct      2,031,099    1,744.629  816.103  723,331 

July  1  to  Oct   31...   7,785.574    6,760,990  3,134.353  2,818,735 

Northern  Central.  bOct         889,707       768,907  226,273  223,173 

Jan.   1  to  Oct   31...,    8,651,171    6,876,771  2,010,978  1,917,978 

North  Shore  (Cal.)b Oct           52,280         41,192  15,290  12,926 

Mar.  1  to  Oct   3i....       490,715        407,729  216,594  173,786 

Ohio  River  A  West. Oct            19,637          17.277  5,731  4,597 

July  1  to  Oct   31....         77,869          63,534  20,013  20,304 

PaoSfio  <Joa8t  Company  -See  MlBoellaneons  Companies. 
Pennsylvania— 
Iilnes  directly  operated 

JEastof  Pltt8.diE.Oct    10.725,575  10,846,975  3,774,897  3,879,397 

J  Jan,   1  to  Oct   31....103598194  93,668,094  32,623,363  32,667,763 

WestoIPltts.&E  Oct   J     Inc.     401,900  Dec.  1,400 

Jan.   1  to  Oct  31 Inc.  5,323,300  Deo.  227,500 

Pere  Marqnette.a..Oct    [11.051,137  ||l, 000,355  ||363,421  ||281,024 

Jan,   1  to  Oct    31. ... II 9,63!i,233  118,764,440  ||2,983,510  112.238,420 
Phllcklelphla  Co.— See  statement  on  page  2031. 

Phlla.  &  Erle.b Oct         748,544       615,683  252,176  223,546 

Jan,   1  to  Oct   3i...,   6,595,162    6.241,180  2,137,363  1,790,809 

PhU.  Bait  &Wach.b Oct      1,189,181    1,144,881  573,036  620,336 

Nov.  1  to  Oct    31. ...13,494,049  12,280,749  4,063,021  4,189,821 

PlneBlufl  Ark.  R...Oct              3,288            3,325  1,714  1,414 

July  Ito  Oct    31....          10,330          10,012  l£ 2,077  3,282 

Pitts.  C.C.&  St.  L.aOct      2,247,777    8,085,760  616,395  615,291 

Jan,   1  to  Oct    31 20,747,94118,778,421  5,316,324  5,133,052 

Raleigh  &  :j.  F»»ar.a  Oct             4,247         1,759        

July  1  to  Oct   31...,         19,082         9,451         

Beading  company— 

Phlla.&Read'er  b  Oct      2,990,804    2,244,842  1,075,782  713.328 

July  1  to  Oct   31. ...12,117,226    8,097,357  4,826,992  2,130,850 

Coal  &  Iron  Co. b  Oct      3,421,528        516,996  143,392  (lf.161. 684 

July  1  to  Oct   31... .10,419,088     1.170,822  1,024,399  df. 956,761 

Total  both  Co. 'e.bOct      5,412.332    2,761,538  1,219,174  .^51,659 

July  1  to  Oct    31. ...22,536,314    9,268,179  8,851,391  1,174,089 

Reading  Co. b...  Oct          121.015  109,9.'52 

July  1  to  Oct   31     472,696  459,392 

TotalallComp'R.bOct          1.340,189  661.611 

July  Ito  Oct   8i 6,324,087  1,633,481 

Rich.  Fred.  &  Pot..  Sept        110,277          88,900  32,711  17,271 

July  Ito  Sept  3o...       341,977        273,599  104,321  61, '84 

Rlo  Grande  Jtinct.. Sept         64.985         57,789  fl9,495  fl7.337 

Dec.  Ito  Sept  3U...,       486,598        468.304  fl45,979  1140,492 

R10»rande8oata.l  Oct           35,352          57,888  11,122  30.925 

July  1  to  Oct    31     ..       169,035        211,321  75.595  109,045 

Book  Island  Co.a... Sept    4,390,597    4,037,525  ml,375,140  inl,659,012 

Jtlly  1  to  Sept  30  ...12,741,639  11,535,539  m4,871.883  lii4,886,440 

St.  Jos.  A  Gd.  Isl.b  Oct          131.523        130,916  33,146  57,906 

July  1  to  Oct   31....       487,966        416,594  100,485  142,752 
8t.  Li.  *  Ban  Fr.  (Inolnd. 

Chic.  &  E.  Ill)  b..  Oct      3,357,892    3,037,104  1.256,688  1,292.354 

July  1  to  Oct    31. ...12,632,768  10,765,390  4,763,696  4,386,611 

St.LontsS'west.b.  Oct         733,500       779.750  279.500  340,600 

July  1  to  Oct    31.-..   2,524,665    2,485,148  819,548  806,226 

Ban  Fr.  A  N.Pac.aNov.        103.560       110,lf2  13,524  17.173 

July  1  to  Nov.  SO....       660,333        625,726  194,008  234,913 

Seaboard  Air  LilneaOct      1,137,032    1,160,879  305.784  348,122 

July  1  to  Oct   31,.-.   4,196,509    4,133,117  1,011,800  1,145,090 


Itoads 
Southern  Indiana. b Oct 


, —  Grogg  Earnings. — .. Set  Karninijx. . 

Current       rrecious       Ciirrent       rrevious 
Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 


119.960  91.172  57,300  61,866 

July  1  to  Oct   31 444,932  296.980  219.950  153,074 

ISouth.Pao.Bjst.a.Oct  8.913,845  8,279,211  3,410,019  2,972,713 
July  1  to  Oct    3l....32.753,907  30,065,908  10.634.281  10,498,400 

Central  Paoltlo.b.Oct  2,219,669  1,982,946  962,744  828,188 

July  Ito  Oct    31....  8,*61.092  7,853,107  3,559,410  3,436,839 

Gal.Har.AB'ii  A.bOot  609.672  613,261  134.387.  136.322 

July  1  to  Oct   31....  2,314,948  2,198,741  79,920  431,906 

Gal.Hous.ANo.b.Oct  135,767  122,178  56,180  28,078 

July  1  to  Oct   31...,  516,626  359,433  198.381  122.838 

Gnlf  W.T.APao.bOot  18.260  15,689  5,427  def.2,862 

July  Ito  Oct    31   ...  60,024  67,115  1,622  9.859 

LoQlalanaWest.b  Oct  181,156  166,f37  91,160  63.107 

July  1  to  Oct   31.-..  643,086  672.068  165,644  294,002 

MVn'sLa.&Tex.bOct  450,076  414,202  1<'2,851  199.818 

July  Ito  Oct   8i..-.  1,507,642  1,607,696  491,215  631,719 

N.  Y.Tex.  *  M.b. Oct  86,918  41,8«9  28,614  16,603 

July  Ito  Oct    31....  168.324  161,790  4.«,b98  75,863 

Oregon  A  Oallf.b. Oct  394,793  352,846  167.654  112.080 

July  Ito  Oct    31....  1,522.929  1,364,833  674.189  422,238 

So.  Pae.  Coast.. b. Oct  117,422  87,978  34,120  11,019 

July  1  to  Oct    31...  454,479  385,306  126,093  41,558 

p8o.Pao.RR.  Co.  bOct  2,976,806  2,7e8..'>78  1,323,737  1,163,800 

July  Ito  Oct    ol.... 11,241,460  9,916,382  4,733,791  4,111,292 

So.Pao.SS.Llnes.bSept  879.405         136,381         

Texas  <s  N.  Orl.b. Oct  344,580  287,901  91.oll  44,54» 

July  1  to  Oct   31  ...  1,321,817  1,097,061  297,444  210,080 

Southern  Raiiway  Syst  — 

Southern  Kaiiw  a  Oct  4,166.663  3,872,389  1,354,535  1.282.280 

July   I  to  Oct   31. ...15,859,974  14,282,403  4,664,185  4,304.430 

Mobile  &Ohlo.a.. Oct  716,373  639.675  277,458  236,438 

July  Ito  Oct   31...,  3,578,097  2.361,542  809,552  710,964 

Cln.  N.  O.&T  P.a.Oct  608,750  507,973  133,684  128,883 

July  1  to  Oct   31...,  2,364,743  1,979,867  624,687  504,648 

Ala.  Qt  South  a.. Oct  274.320  239,431  70,566  69,401 

July  1  to  Oct   31...,  1,086,244  894,910  254,116  239,672 

Ga.Bouth.AFia.aOct  153,745  129,119  43,463  38,607 

Jnly  1  to  Oct   51   ...  862,307  483,979  136,273  185,509 

rexaBOentral.a....Oot  81,703  74,332  30,905  27,708 

July  Ito  Oct    31     ..  226,870  203,392  48,287  50,290 

Tlft.Thomasv.AG.bSept  16,277  16,609  6.914  7,934 

July  Ito  Sept  30...,  80,092  46,994  22,653  21,996 

Toledo  A  O.  Cell  i.a.  Oct  849,934  281,712  92,200  57,787 

July  Ito  Oct   31.   ..  1,390,954  1,078,937  392,174  221,669 

ToLPeorla&West.bNov.  97,888  91,276  17,937  19,604 

July  1  to  Nov.  3<J     ..  550,668  502.023  125,680  125,193 

e  Union Pac.8v8t.aOct  5,675,576  4,882,869  2,868.549  2,468,194 

July  1  to  Oct   31.. ..19,982,259  17,803,829  9,351,241  8,878,627 

Virginia  A  Southw. Oct  65,650  52,557  21,769  29,068 

July  Ito  Oct   31....  252,801  204,834  81,566  91,518 

Wabash. b ..Oct  2,206,295  1,970,096  614.136  606,709 

July  Ito  Oct   31...,  8,567,562  7,436,240  2,591,771  2,326,351 

W.Jersey  A  8e.»8n.b Oct  280,130  267,830  12,838  43,488 

Jan,   1  to  Oct   31      .,  3,771,521  3,444,421  991,495  1,008,795 

Wheel.  AL.  Erle.b. Oct  408,889  373,969  128,780  88,895 

July  Ito  Oct   31....  1,650,284  1,422,129  517.836  326,842 

WmsD'rt&No.Br.aSept  14,883  16,427  3,761  5,826 

July  1  to  Sept  30  ...  52,167  52,050  16,720  22.245 

Wisconsin  Centr'l.b  Oct  609,856  642,432  223,553  270.154 

July  Ito  Oct   31....  2,446,816  2,377,334  909,971  956,351 

Wrlghtsv.ATenn.bOct  xl8,010  xl9,992  5,129  10,648 

July  Ito  Oct   31     ..  x56,596  x61.268  11.692  25,830 

VazooAMlBS.Val.aOot  730,330  758,954  191.372  298,087 

July  Ito  Oct   3i....  2,377,223  2,273,398  317,876  366,023 


(4  Netsaruinga  nere^i^lven  are  alter  aeduotlng  taxes. 

k  Wet  earnings  hereglvenaireDeforedodnotlngtftxes 

e  These  figures  are  in  Mexican  currency,  and  are  convertible  Into 
gold  at  the  current  rate  of  exchange. 

d  Net,  after  deducting  taxes.  Is  $178,511  and  $147,081  for  1903 
and  1902  respectively  tor  October,  and  from  July  1  to  Oct.  31  net 
is  $594,396  this  year  against  $463,184  last  year. 

e  Results  on  Monterey  A  Mexican  Gulf  Included  from  March  1, 1902  > 
and  Cuernavaoa  &  Paoiilo,  Rio  Verde  Branch,  etc.,  since  Jan.  1, 1903. 

f  Thirty  per  cent  of  gross  earnings. 

g  Length  of  road  having  been  reduced  in  July,  1903,  by  562  miles 
on  aocoant  of  sale  of  pare  of  the  Oregon  Short  Line  system,  figures  for 
1902  have  been  revised  to  conform  to  the  new  basis. 

h  Includes  Iron  Railway  Oo.'s  earnings  in  both  years. 

I  Houston  A  Texas  Central  and  Its  snbsidfary  lines  are  included, 
both  for  the  month  and  for  the  period  from  July  1. 

J  These  figures  include  results  on  the  Buffalo  A  Allegheny  Valley 
Division  In  both  years. 

k  Expenses  increased  this  year  on  account  of  expenditures  for  Im- 
provements. 

m  For  September  after  adding  other  Income  total  net  Is  $1,438,750 
this  year,  against  $1,910,167  last  year.  For  the  three  months  after 
adding  other  Income  total  net  Is  $4,558,384  this  year,  against 
$6,286,837  last  year. 

n  Includes  Paduoah  A  Memphis  Division  In  both  years.  Expenses 
for  October,  1903,  include  $79,965  paid  for  additions  to  property, 
against  $62,682  In  October,  1902.  From  July  1  to  Oct  3i  oh»rge8 
Include  $259,(:>77  spent  for  additions  to  property  agaln8t$17l,752  last 
year. 

p  Includes  results  on  former  Southern  Paolflo  of  Arizona,  Southern 
Pacific  of  California  and  Southern  Pacific  of  New  Mexico. 

q  Including  remittances  from  connecting  roads,  total  net  Income  for 
the  period  July  1  to  Oct  31  Is  $266,052  this  year,  against  $322,692 
last  year. 

r  For  October  additional  Income  Is  $5,708  this  year,  against  $1,903 
last  year.  From  July  1  to  Oct.  31  additional  income  this  year  Is 
$20,(>82  against  $10,606  last  year. 

a  Including  earnings  of  Savannah  Florida  A  Western  In  both  year?, 
and  also  Florida  Southern  and  Sanford  A  St.  Petersburg  Ry.  In  both 
years. 

V  For  October  additional  Income  is  $13,055  this  year,  against 
$15,0.^3  last  year.  From  July  1  to  Oct.  31  additional  Income  Is 
$52,035  this  year,  against  $59,921  last  year. 

X  Includes  $5 16  "  other  Income"  for  October  this  year,  against 
$376  last  year.  From  Jnly  1  to  Oct.  31,  other  income  included, 
amounts  to  $1,799  this  year,  against  $1,431  last  year. 
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y  Ineluillni!  Jother  inoome.  total  uet  for  October  1m  $11,067  this 
-  -  -'ui#t  J18.789  last  jear.  From  July  1  to  Got.  31  total  net  is 
T  lU  year asjHiust  <>oi,003  last  year. 

z  .V  I  les  e;iraln)t3  of  Valley  RR.  of  Vlr^inli*.  Ohio  A  Little  Kana- 
wha. nr>v.  Term.  &  Valley,  Clev.  Lorain  <fc  Wlieellnjt.  Riivt^nswood 
Spencer*  uienvllle  and  Ripley  ^^  .Mill Creek,  not  wholly  owned,  but 
controUe^l  and  operated  by  the  Baltimore  &  Ohio. 

t  Fir  October.  IJUi,  taxeit  »ud  rentals  auionnted  to  $189,947. 
a«raln<it  *iss.lli>,  after  d«(1notlnjr  which  net  for  October,  1903,  was 
$2,815,961.  against  f3,487,690  Frotn  July  1  to  October  31,  1903, 
taxes  !ind  rentals  anioant«dto37l8, 914  this  year,  axalnst  $746,406 
laat  year,  after  deducting  which,  balance  Is  $8,891,0 14  this  year 
against  $7,331,109. 

U  Includes  Lake  Erie  A  Detroit  River  Railway  for  both  periods. 

H  Inolades  Rio  Orande  Western  for  both  years. 

Interest  Cbar^es  and  Snrplvs*— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  In  the  fore- 
going, also  report  charges  for  Interest,  &o,,  with  the  surplus 
above  or  defiolt  below  those  charges, 


. — Int.,  lietitals,  etc. — - 
•    Current       Prerious 


Year. 
$ 

3,521 
14,083 

433 

5,229 
507 

2,U26 
13,237 
49,269 


Jioads. 
Atlantic  <k  Blrm'Kh.Oot. 
July  1  to  Oct  31      . 

Bellefonte  Central. Nov. 
Jan.   1  to  Nov.  3o    .. 

Brldgt.  A  8aco  Rlv.Oot. 
July  1  to  Oct.   31.... 

Buffalo  AS'squeh.  Oct. 
■     Jtily  1  to  Oct.   31.... 
CatskiU  Mountain  Ry.— 

July  1  to  Sept  30 

Gent,  of  N.  Jersey.. Oct 

July  1  to  Oct   31  ... 

Clev  cln.Ch.&St.  L.Oct 
July  1  to  Oct   31.... 

Peoria  &  East Oct 

July  1  to  Oct  31    .. 

Copper  Range Oct 

JiUy  1  to  Oct  31 

Cornwall  &  Leban..Oct 
July  1  to  Oct  3 1 

IDsn.  A  R.  Orande..  Oct 
July  1  to  Oct  31  ... 

Dul.  8o.  8h.  &  AtL..Oct 
July  1  to  Oct   31     .. 

Gil»  Val.GlobeA  N.Oct 
July  1  to  Oct   31.... 

Gulf  A  Ship  Isl Oct 

July  1  to  Oct.   3 1 

Hooking  Valley Oct 

July  1  to  Oct  31 

Indiana  111.  A  la.. ..Oct 

July  1  to  Oct  31  — 
Kanawha  A  Mich. ..Oct 

July  1  to  Oct  31  — 
Maryland  A  Penn..Oct. 

Mar.  1  to  Oct   31  ... 

Mineral  Range Oct 

July  1  to  Oct  31  — 

Mo.  Kan.  A  Texas.. Oct 

July  1  to  Oct  31.... 
Mob.  Jacks.  AK  C.Oct 

July  1  to  Oct  31.... 
Nashv.  Chat.A8t.L.Oct 

July  1  to  Oct  31 

Wey.-Cal.-Oregon...Oot 
July  1  to  Oct  31.... 

N.  y.  Ont.  A  West... Oct 

jTUy  1  to  Oct  31... 
Norfolk  *  WeBfn....Oct 

July  1  to  Oct   31.... 

North  Shore  (CaL).. Oct 
Mar.  1  to  Oct 

Pere  Marquette.. 

Jan.  1  to  Oct 
Pine  Blufl  Ark.R. 

July  1  to  Oct 
Beading- 
All  ooixpanlea — Oct 

July  1  to  Oct  31 

BloOrande  Junot...Sept 

Deo.  1  to  Sept  30 — 

Bio  Grande  8onth..Oct 

July  1  to  Oct  31.... 
8t.  Tos.  A  Gr.  l8l'd..Oot 

July  1  to  Oct  81  ... 
8t.  L.A  San  Fran.(lnolud 
Ohlc.  A  East  111.). Oct 

July  1  to  Oct   31... 
San  Fran  ANn  Pao.Nov.  2S.584 

July   1  to  Nov.  30  ...       112,917 
I  8onth6rn  Pao Oct   52,937,926 

July  Ito  Oct   31. ...§11783,637 


31... 
Oct 


1,915 
511,151 

1,989,363 
287,007 
945,924 

33,688 
134,753 

8,437 
26,062 

4,096 

16,256 

342,982 

1,334,676 

88,654 

354.588 

116.456 

1[27,579 

19,449 
77,316 

76,597 
311,974 

17,833 
71,383 

30,658 

82.178 

2,875 

23,000 

10,691 

39,781 

337.019 

1,297,103 

8.333 

33,333 

149,581 
599,126 

2,191 

8,767 

g84,104 

S<:61,640 

224,391 
893,063 

12,910 
110,088 
1173,726 


Yenr. 

2,471 

9,108 

522 

5,918 

507 

2,080 

12.-281 

49.786 

2,043 

402,299 

1,548,215 

233,261 

942,172 

33,688 

134,758 

5,875 

23,500 

8,942 

15,872 

318,102 

1,280,627 

88,642 

354,567 

116,978 
1Ii;7,630 

15.391 
56,285 

82,142 
296,115 
17,833 
71,333 
15.183 
54,681 
2,875 
23,000 

9,696 
38,786 

310,656 
1,246,036 


-lial.of  Xel 
Current 
Year. 
$ 

5,570 
31,654 

2,130 

23,029 

1,113 

6,067 

•36,243 

*115.314 


ICani'gs.—. 

I'reviotis 

Year. 

$ 

8.182 

22,596 

2.227 

14,694 

1,330 

5,065 

*48,702 

*128,211 


21,339  20,018 

878.182  df.172,400 

1,418,268  df. 308,979 


160,365 

990,731 

16,496 

83,666 

18,746 
73,195 

2,891 
33.144 

1299,694 


189.684 
737,644 
21,652 
89,886 
17,713 
48,791 

3,111 
24,561 
t389,438 


tl,257,485  tl,445,155 


*df.  14,742 

*12,731 

16.164 

56,817 

•53,118 

•182,307 

•167,383 

•629,116 

20,238 

17,716 

•9,460 


"10,784 
•74.41Z 

8,391 

31,777 

•47,004 

•140,007 

•112,904 

•545.424 

30,991 

76,985 

*def,3,246 


*24,238^def.6l.756 


150,387 
603,149 

1,875 
7,500 

S61,618 

£242,886 

212,933 

847,093 

11.876 
83,956 

11135,767 


6,903 
51,200 

*df.8,076 

*df.4.933 

418,881 

556,193 

3,754 

12,957 

60,732 

334.434 

10,411 
30,315 


7,532 

38,581 

•549 

•df.4.805 

438,575 

862.495 


95,199 
366,164 

13,886 
32,541 


def.29,872  kp,f.24,863 
421,329  def. 75,992 


31  ..  111,623,135  111.326,212 


..Oct 
31.... 


608 
2,432 

888,000 
3,662.000 

7,708 
77,083 

17.833 
73,408 
20.588 
77,404 


483 
1,932 

895,721 
3,582,884 

7,708 
77,083 
19,033 
77.805 

19.404 
75,611 


591,712 
2,211,290 

2,380 
106,603 

11194,695 

111,460,375 

1.106 

def.355 


510,298 
1,968,642 

1,050 
89,830 

11145,257 
11912,208 

931 
1,360 


452,189  df.234.110 
2,772.087  df.l949403 


y848,528      y772,606 

y3,397.415  y8,063,516 

22,675 

113,375 


Texas  Central Oct 

July  1  to  Oct  31 

Tilt.  Thomasv  A  G  Sept 

July  1  to  Sept  3o  — 
lolsaiy  A  Ohio  Cen..Oct 

July  1  to  Oct   31 

ToL  Peo.  A  WeHl...Nov. 

July  1  to  Nov.  So 

Virginia  A  8o.  Wesr.Oot 

July  1  to  Oct   31.... 

Wn)Si)ort  A  No.  Br. Sept 
Jiily  1  to  Sept  30  — 

Wisconsin  Central.. Oct 
July  1  to  Oct   31 


2.583 
10.383 

4,027 
12,080 

40.779 
160,448 

22,941 
116.268 

9,447 
37,700 

2,8R8 

8,401 

146,119 

684.487 


2,683 
10,273 

4,027 
12.030 

88,719 
156.501 

22,53^ 
112,689 


2,506 
7,314 

145,037 

685,246 


11,787 
63.896 

'df.6.442 
•5,404 

11,558 
23,081 

•439,745 
•1,527,6^2 

def.9.060 

81.091 

461.689 

df.9548J0 

28,322 

37,954 

2,887 

10,573 

•91,622 

•272.519 

def.5.004 
10,312 

12,322 
43.866 

892 
7,31^1 

'84,212 
•843,265 


9,629 

63,409 

•13,093 

•86.040 

38,502 
67,141 

•555.033 
♦1.477,190 

def.5.502 
121.563 


25.125 
40,017 

3.908 
9,917 

•19.519 
•63,014 

def.2.934 
12,503 


3,320 

14,931 

'130,562 

'885,475 


*  After  allowing  for  other  Income  received. 

t  These  ngurea  are  after  allowing  for  other  Inoome  and  for  dlsoonnt 
and  exchange.  The  sum  of  $10,000  18  deducted  every  month  from 
•nrplns  and  placed  to  credit  of  Reoewal  Fund. 


t  Includes  Rio  Grande  Western  for  both  years. 

5  These  tlgures  Include  $1,458,472  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  October,  and  $5,726,867 
during  period  from  July  1  to  October  31. 

g  Includes  Lake  Erie  A  Detroit  River  Railway  for  both  periods. 

T  These  ttgures  Include  $148  appropriated  for  betterments  and 
additions  to  properties  and  equipment  In  October,  1903,  and  $670 
in  October.  1902.  From  July  1  to  Oct  31  Hgures  Include  $2,316  for 
betterments  and  additions  this  year,  against  $2,447  last  year. 

s  These  are  net  charges  after  allowing  for  other  Inoome  received. 

1  Houston  &  Texas  Central  and  Its  subsidiary  lines  are  Included, 
Doth  for  the  month  and  for  the  period  from  July  1. 

r  Inolades  guaranties  on  certificates  Isanad  for  Ohio.  A  £.  111.  stock 


LBHIOH  VALLBT  BAn.ROA.D  OOUPAHT. 

, October. ,    . — July  1 

1903.  1902.  1903. 

$  S  4$ 

Gross  earnings 2,557.108    1,760,601  10,744,692 

Operating  expenses 1,663,274    1,570,867    6,226.467 

Net  earnings 893.829        189.734    4.618,225 

Other  Inoome 17,864         68,657        157,616 

Total  Income 911,683  258,391  4,675,741 

Int.,     taxes     (est.)    and 

other  deductions 487,466  485,330  1,9R4,615 

Addll'ns  Almprovem'ts.  57,667  119,000  230.667 

Total  deductions....    645,133'     604,380    8,195.282 

Netlncome 366,650  df.845,939    2,480,469 

Net  inc.  Lehigh  Val.  and 
oth.  conir'U'd  coal  cos.       8,784   df.291,625       165,093 

Total  net  Inoome 875,334  dX.637,664    2,645,652 

Misoellaneons  Companies. 

.     , —  Gross  Earnings. — . 
Current      Previous 
Yenr.  Year. 

$  $ 


to  Oet.31 . 

1902. 
9 
5,915,762 
6,005.504 

def.89.742 
83,034 

def.6,708 

1,954,682 
466,000 


I 


2,420,683 

df.2,427,390 

def.986,880 
df.3,414,270 


A''e/  Earnings. , 

Current      Previous 


Ill8,108 
I1II6.42I 

291,579 
302,203 

9,721 
104,282 

33,166 
112.062 
265,801 

21,479 

72.551 

187,688 

91,229 
276,876 
869.037 

23,024 
158,948 


hl5,7S6 
1183.597 


Oompaniea. 

Amer.  Light  A  Trao.Sept 

Jtily  1  to  Sept  30.... 
Buffalo  Gas  Co.  ..  Nov. 

Oct  Ito  Nov.  30.... 
Col.  A  Hook.  C.  A  Ir.Sept 

Apr.  1  to  Sept  30.... 

Onmberland  Telegraph  A 

Telep.  i"o Sopt 

Month  of  Oct    

Edison  Elec.  Ilium.  Co.  of 
Brockton,  Mass.. Oct. 

Nov.  1  to  Oct   31 

FaU    River   Gas    Works 

Co Oct 

Jtily  1  to  Oct   31..-. 
Jan.  1  to  Oct   81  — 

Lowell  Electric  Light 
Corporation Oct. 

July  1  to  Oct   31 

Jan.  1  to  Oct   31 

Mexican  Coal  A  C.Sept 

July  1  to  Sept  30  ... 

Jan.  1  to  Sept  30  ... 

Mexican  Tel'phone  Sept. 
Mar.  1  to  Sept  30.... 

Mllwauk.OasL.  Co.Oct  

Jan.  1  to  Oct   31 

Minneapolis  Gen.  Elec- 
tric Co Oct            52,230  49.266 

July  1  to  Oct  81     ..       178,827  159,411 

Paciflc  Coast  Co.. aOct         550,729  804,874 

July  1  to  Oct    31  _       2,216.5:^6  2,066,952 

Philadelphia  Co.-  See  statement  on  page  1288. 

Pittsburg  Coal  Co    Oct 

Month  of  Nov 

Jan-   1  to  Nov.  30 

Pocahontas    Collieries 

Company Oct  

Jan.  1  to  Oct   3i 


9,082 
94,442 


20,906 

69.662 
168,071 

75.125 
223,141 
569,533 

20,907 
189,987 


rear. 

184,484 
1234,532 

30,147 
60.817 
14.568 
96,108 

100,153 
112,587 

4.322 
30,480 

14,171 

46,737 

104.192 

8,853 
27,647 
65.197 

33,701 

92.342 

336.586 

11,925 

78,829 

73.058 

595.195 

24.8!S9 
80,528 

115.564 
466.486 


Yenr. 


35.741 
72,023 
12,460 
68,868 


2,110 
35,15S 


9,458 
25,401 
63,278 
25,801 
73,196 
175,778 

9.548 
68,132 

71.695 
605,838 

22,946 
70.912 

99,742 
417,019 


763,273   722,106 

590,583    533,643 

6.507.646  4,124.070 


20.748 
422,341 


t  The  proportion  of  the  dlvldenci  on  preferred  stock  for  September 
was  $46.98ft.  leaving  a  surplus  of  $37,4i9.  For  the  3  months  the  call 
for  the  dividend  was  $140,953,  leaving  a  surplus  for  these  3  months  of 
$93,579. 

ta  Net  receipts  are  from  coal  sales  before  deducting  general  ex' 
penses. 

Interest  Charges  and  Sarplns. 


Oompanita. 

Edison  Eleo.  Ilium.  Co.  of 
Bmokton.  Mass.. Oct 

Nov.  1  to  Oct   31 

Fall    River    Gas    Works 

Co Oct 

July  1  tb  Oct  3 1  , . 
Jan.  1  to  Oct  31  — 
Light 
Oct 
31.... 
31.... 
.Sept 
30.... 
30.... 

Elec- 
.Oct 
31.... 

eries 
Oct 
31 


— Zr,.l.,  Mentals,  etc. — - . 

Current       Previous 

Year.  Year. 

$  $ 


-Hal.  of  Net  Earn'gs.—^ 

Current      Previous 

Year.  Year. 

$  $ 


Lowell     Eleotrio 

Corporation  

July  1  to  Oct 
Jan.  1  to  Oct 
Mexican  Coal  <*  C. 
July  1  to  Sept 
Jan.  1  to  Sept. 
Minneapolis    Gen. 

trie  Co...  

July  1  to  Oct 
Pocahontas    Colli 

Company 

Jan.  1  to  Oct. 


1.3i8 
10,720 

94 
280 
805 

1.3  "iS 

4.635 

10,713 

9,918 

29.637 

90,829 

10.368 
38,556 

dl4.185 
d  144,248 


730 
8.988 


757 

4.690 

ll,0i5 

10,229 
29.914 
85.549 

8.28^ 
32,678 


2,964 
19,760 

14.077 

46,457 

103,387 

7.497 
23,012 
54,484 
23.783 
62.705 
245,757 

13.996 
41,972 

G.563 
278,033 


1,380 
26,169 


8.701 
20,711 
62,223 
16,672 
43,283 
90,224 

14,713 
38,334 


d  Charges  include  sinking  fund  and  preferrel  dividend. 
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STREET  BiLlLWAT8  AND  TBACTIUN  COMPANlKh 


Oboss 


La  tut  Sroti  Jlamingi.     Jan.  1  to  Lattsi  Da(« 

Our'nl  ,  Pm^ut    Current  \Previou$ 
Tear.      Tear.        Tear.        Tear. 


\  Week  or  Mo 


Albany  &  Hadson  ... 
Amerloan  K'ys.  Co.||. 
Aar.  El^lnAChlcRy 

Btngbaiuton  Ry 

Boston  ^v  Worcester.. 
BarUngt'n  (Vt)  Trao. 
Oal.  Gas  &  Eleotrlo.. 
•Cent.  Penn.  Tract... 
Chloago  A  Mil.  Eleo. 
Cln.  Dayton  ATol.Tr. 
Oln.  Newp.  A  Covlni!;. 

Light  &  Traction... 
Citizens'  Ry.  &  Light 

(Maeoatlne,  Iowa).. 
Oleve.  A  So.  W.  Ir.Oo. 
Cleve.  Palnav.  <k  E. . . 
Col.  Buohey^  Lake  & 

Newark  Eleo.  Ky.. 
Dan.  Urb.  &  Champ.. 
Dart  &  Wport8t,Ry. 
Detroit  Unlt*<rt  Ry..u 
Dulnth-8up.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  &  Sou. . 
Havana  Eleo.  Ry.Co. 
Honolulu   Rapid  Tr. 

<k  Land  Co 

Hoaghton  Co.  St.  Ry 
Houston  Eleo.  St.  Ry. 
Indlanap.  it  Enst.  Ry 
Indianap.ShelbyvlUe 

A  Soatheastern  Tr. 
Internat'l  Tract.  Co. 

System  (Buffalo).. 
Interurb  St.Ry(N.Y  ) 

IthaoaStrtet  Ry 

JaokBonvlUe  Eleo.Oo. 
Lake  Shore  Eleo.  Ry 
Lake  Street  Elevated 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Kleotrlo  Light  Dep. 

Lexington  Ry .. .. 

XiOndonSt.  Ry.(Can.) 
aiAd.  (Wis.)  Traction. 
Met.  West  side  Eiev.. 
MU.  Klec.Ry.4Lt.Co 
Mll.LtHeat&Tr.Co. 
Montreal  Street  Ry.. 
Muncie  Hartford  & 

Ft.  Wayne 

Mask.  lY.  A  Light.  Oo. 

Street  Ry.  Depart.. 

Eleotrlo  Light  Dep. 

Oaa  Department... 
Wew  London  8t.  Ry . . 
Norfolk  Ry.  <fe  Light. 
Nor.  Ohio  1  r.  &  Lt.  Co. 
Nort  hern  Texas  Trao. 
Northwestern  Kiev.. 
Oakland  Trans.  Cons 
Olean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  <fe  Ry. 
Philadelphia  Oo.aud 

Affiliated  Corpor's. 
Pottsv.  Union  Tract. 
Pueblo   <t  Suburban 

Tract  <fe  Light' g  Co 
Bya  Co.Gen.— Roads. 

Light  Co'e 

Rochester  Railway .. 
Rookford     Belolt    <s 

JanesviUe 

at.  Louis  Transit 

Sao     Paulo    (Brazil) 

Tram.  L't  &  Po.  Oo. 
Savannah  Elect.  Oo. 
Boranton  Rallwav... 
Seattle  Electric  Co... 
Sonth  Side  Elevated. 
Bprlngfl'd  &  Xenla  Tr 
Syraouse  Rap.Tr .  Ry . 
Tampa  Electric  Co... 
Terre  Haute  Elec.Co. 
ToL  Bowl.Gr.A  So.Tr. 
Toledo  Rys.  &  Light. 
Toledo  &  Western.... 

Toronto  Railway 

Twin  City  Rap.  Tran. 
Union  Trao.  of  Ind.. 
United  of  San  Fran  . 
Va.  Pass.  <fe  Power  Co 
Wash.  Alex.  <b  Mt.  V. 

West.  Ohio  Ry 

To  ungsto  w  n- Sharon 


»               i  9 

209,011        

94,038  1.244,479  1,051.791 

dl91,314       

15,975      21^,213  192,840 

dl4S.167       

6,550        70.132  63,i84 

d690,05l        

37.277      471.743  419,263 

14,112      268,161  177.248 

41,747      438,153  386,701 

September  110,719    99,147     905,686  806,582 


September 
November 
October... 
November 
November 
November 
September 
November 
November 
October. .. 


30,176 

104.832 

3S,878 

16.909 

18,675 

5.670 

248.922 

38,704 

30.218 

46,667 


October. .. 
November 
October...! 

I 

iNovember 
Ncveu.bdr 

1  August 

I  let  wk. Deo 
1 2d  wk.Deo 
September 
November 
Wk.Deo  13 

October... 
September 
October. .. 
November 


7.941 
37,861 
18,332 

12,714 
57,174 
19.201 
74.630 
10.868 
21,676 
34,615 
128,862 

26.136 
16,478 
36.313 
16.871 


I 


9,5C6 

427.924 

16,980 

ll.Sll 
43,458 
81.066 
7i>,665 
10,H13 
21,007 
33,464 
123,804 

18.464 

l3,^8l 

33,836 
9,822 


81,543  72,670 
411.749'  1376,135 
183,21s      168,875 


95.514    91.596 

4,107.947  3.693,826 

592,460   610,425 

153,214   14S,40ti 

417,79«;     375,352 

11245,482  11050,237 


September    10,075 


October... 
Ootober... 
September 
October... 
October... 
■  November 
November 

[September' 

September. 

October...] 

November 

November  ' 

November 

November 

November 

WkNov.l4 

Kovember 

Ootober... 
October... 
Ootober... 
Ootober... 

August [ 

November 

[November 

November 

Ootober... 

September 

September  I 

October... 


228,17^I 
d54,820> 


151,685 
d52,396 


d89,898; 


332.191  296  449  3.335.537 
1,958,571  1,919,741  d7,6J8,783 

64,2i2 

20,436    17,511'      202,391 

55,338     41.975      528  250 

c64,979  063,684 ic  710,863' 

10,686       7,583      128,4851 


110,640 

14,256 

30,377 

11,654 

7,601 

171,222 

257,816 

33,566 

44,191 

10,621 

5,393 

3,223 

4,276 

4,775 

68,098 

69,049 

40,358 

107,133 

99.624 

9,051 

11,687 

23,864 


89,032 

12,425 

24,964 

12,356 

5.926 

165,433 

237,390 

29.374 

40,090 


6.051 

2,772 
3,258 
4.406 


63,362 
30,796 
100,854 
81,955 
5.512 
10.069 
12,904 


678,715 

115,666 

266,969 

157,943 

85,499 

1,871.874 

2,756,330 

390,315 

1,992,028 

rl02,661[ 

r65,835| 

r24,620 

p27,481 

64,279 

411,138 

810,623 

423,224 

1,128,463 

937,535 

66,37  3 

85,335 


2.850.816 

d7, 291, 431 

62.4d0 

162,118 

884.549 

0  687,170 

88.719 

577,678 

99,467 

226.422 

139,662 

73.527 

1.745.'-84 

2,477,128 

324,821 

1,834,505 


r70,218 

rl8.336 

r22.048 

68,(j88 

686",88*8 

1,056,934 

777.672 

43,926 

79.696 


October...  1,283,916  1,148.298  12,611,898  11,255,274 
November     18,251     13,06»i     180,316      148,974 


September 
Ootober... 
Ootober. 


47,191 

26,186 
1,943 


22,628 
l,9.'i5; 


368.707 

270.789; 
18,7491 


229,679 
17,443 


November  104,563    90,682!l,162,107  1,005,225 


November       9,788 
November  592,769 


1     122,211       

553,577  6.683,731  5,894,102 


WkNov.22 
ootober... 
Ootober... 
October... 
November 
jWk  D00.13 
[October... 
.October... 
!Ootober... 
October... 
November 
I  otober... 
Wk.Deo  12 
llttwk  Dec 
'October... 
Ootober  . 
lOctober... 
September! 
October... 
October... 


22,150 

43,697 

70,915 

186.501 

215,097 

684 

70,015 

27,147 

44,409 

26,240 

140.718 

17,797 

44,154 

78,473 

94.319 

568,690 

124,365 

21,287 

21,175 

42,255 


27,3911,138,428  1.000.511 
I    41.004       .- 

I  56,29u: 
173,005 
124.948 


59.585 

20,683 

88,258 

21,195 

125.936 

12.748 

35,383 

70,300 

81.202 

605.048 


690,492      435,223 

1,725,108  1,5  ;42,295 

1,483.961  1,296,454 

52,397       

664.150     690,513 


17,666 


1,609,299 

d75.0il 

1.990.»24 

3,781,384 

916.«i0 

5,149,267 


1,319,483 


1,671,267 

3,349,466 

788,3n4 

4,534,426 


173,3301 

d94.60t 

425.47t 


155,483 


I  Spanish  silver. 

I  These  are  results  for  properties  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

n  These  earnings  include  the  Detroit  United  By.,  Detroit  ib  Port 

Huron  Shore  Line  and  the  Sandwich  Windsor  Sc  Amheratborg  By. 

r  These  figures  are  from  Mar.  1. 

t  Figures  for  1902  cover  only  the  (Jlev.  Elyrla  A  Western  By. Co. 

■  For  the  past  six  months  figures  are  those  of  the  Harrisbnrg  Trao- 
nonCo. 

Street  Railway  Net  Earnln^rs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  The  general  summary  which  we  furnish  once  a 
month,  and  in  which  we  bring  together  all  the  roads  from 
which  monthly  returns  can  be  procured,  will  be  given 
December  26. 


lioatit. 
Hennlngt.  &  H'Kiok  V.b.— 

July  1  to  Sept.  30 

Biaghamton  Rv.b.  Nov. 

Jan.   1  to  Nov.  iO 

Boston  A  Worcester. Oct. 

Month  of  Nov    ....... 

July  1  to  Nov.  30 

Central     PeiiuHylvuDla 
Traction  Co Nov. 

Jan.  1  to  Nov.  80.   .. 
Cleveland   Southwextern 
Traction  Co Nov. 

Jan.   1  to  Nov.  30 

Columbus  '  uokeye  L.  & 
Newark.Eleot  Ry.SepU 

Mouth  of  Oct    

Mouth  of  Nov 

DauvilleUrbana&Cham- 

palxu.a Nov. 

Detroit  United  By.ii  (all 
properties)  .a Nov. 

Jan.   1  to  Nov.  30 

Klgln  Auro.  <k  So.  . .  Nov. 

Jan.  1  to  Nov.  30 

JolT  1  to  Nov.  30.... 
Houston  Elect.  Co.. Oct. 

Nov.  1  to  Oct  31 

Ind'p'lls  &  East.  Ry.Nov. 

July  1  to  Nov.  30..-. 

Lehigh  Traction..  Nov. 

Jan.  1  to  Nov.  80.... 

Madison  Traction . .  Nov. 

Jan.  1  to  Nov.  30 

Milwaukee  Eleo.  Ry.  <fe 

Light  Co..b Nov. 

Jan.  1  to  Nov.  30.... 
Milwaukee  Light,  Heat  & 

Traction  Co .  b Nov. 

Jan.  1  to  Nov.  3o 

Mnncie  Hartford  &  Fort 

Wayne Nov 

Mar.  1  to  Nov.  30.... 

Mortb.  OhioTrao.&Lleht 

Oo.a Nov. 

Jan.  1  to  Nov.  30.... 

North.  Tex.  Tract.  bNov. 
Jan.    I  to  Nov.  30 

Poughkeepsie  Clty&Wap- 
plncerB  Falls  Ry.— 
July  1  to  Sept  30 — 

Rochester  Ry.  Co. bNov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

Rookford  Belolt  <b  Janes- 
viUe  Nov. 

Jan.  1  to  Nov.  30 — 

Savannah  Electric. Oct. 
Nov.  1  to  Oct   31.... 

Seattle  Electric  Oo.Oct 
Jan-  1  to  Oct  31 

Tampa  Elect  Co.  Oct 
Nov.  110  Oct  81.... 

Terre  Haute  Elect.. Oct 
Nov.  1  to  Oct   30.... 

Toledo  Rys.A  L'ht.aNov. 
Jan.  1  to  Nov.  30 


—  Gross  Eariiiiiffs. — >< 

Ourretit  Prrrious 

irtir.  year. 

12,678  11,919 

16.90J  15,975 

218,218  192,840 

21.U52  

18.676         

148,167         


.Y«/  Kartiiiigh.—^ 

Ciirmi'      Prerioiis 
Year.  Year. 


88,704 
471,743 

37,861 
411,749 

20,257 
16,350 
12.714 

57,174 

345.100 

4,033,417 

34,615 

417.796 

206,678 

36,813 

423,696 

16,871 

89,898 

10,686 
128.485 

7,601 
86,499 


87,277 
419,263 

27.924 
276.136 

13,161 

12,M8 
11,811 

48,458 

327,730 

3,623,151 

33,464 

376,352 

188,897 

33,686 

346,259 

9,822 


6,658 

6,971 

100,558 

10,016 

6,948 

80.708 

4.714 
124.646 

14,952 
169,227 

9.627 
5,689 
3,807 


6,069 

6,840 

80,332 


14,264 
167,966 

11.421 
122,169 

5,981 
3,674 
4,214 


25,638  22,863 


7,583 
88,719 

5,926 
73,827 


140.473 
1,647,072 

12,318 
176,05a 

89,790 

10,709 
165,135 

10.201 

48,960 
3.944 

57,576 
2,942 

34,436 


136,237 

1,563,418 

13.043 

1."  8,698 

8.'^,067 

16,225 

148,377 

6,910 


def.1,333 

29,909 

678 

28.167 


257,816        237,390 
2,756.330    2,477.128 


131.233        131,512 
1,363.377     1.309,842 


33,566 
390,315 

29,374 
324,821 

16,530 
195.395 

12,874 
141.169 

10,621 
102,661 

5,098 
53,091 

69,049 

810,623 

63,362 

680.888 

31,028 
369,838 

28.690 
305.745 

40,358 
423,224 

30,796 

15.880 
193,119 

14.735 

31.329 

28,201 

11,949 

2,954 

104,563 

1,152,107 

550,771 

90,682 

1,006.225 

477,805 

50,716 
666,190 
272.788 

46,213 
476.110 
238,066 

9,788 
122,211 

4,460 
60,828 

43,697 
513,207 

41,004 

474,638 

17.433 
206,931 

17.025 
197,970 

186,501 
1,725,108 

173,005 
1,522,295 

47,884 
496,541 

65,946 
462,872 

27,147 
295,825 

20,683 
226,6bl 

11,524 
130,681 

8,545 
93.194 

44,409 
456,534 

38,258 
818,845 

16,274 
156,150 

16.247 
56.442 

140,718 
1,509.294 

123,936 
1,319.483 

65,508 
728,110 

70,119 
656,594 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
n  These  earnings  include  the  Detroit  United  Ry..  Detroit  <&  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  By. 

iuieresi  i;tiarges  and  Surplus.— The  following  Stebet 
'allways,  in  addition  to  their  gross  and  net  earnings  given  In 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
.urplus  or  deficit  above  or  below  those  charges. 

-JSal.  of  Net  Earn'gs.^ 
Ciirrent      Previous 


— Int.,  Rentals,  etc. — . 
Current      Previous 


Roads. 

Bennlngt.  &  H'siok  Val.— 
July  1  to  Sept  bO 

Detroit  United  Ry.  n  (all 

properties) Nov. 

Jan.   1  to  Nov.  30 

Elgin  Aurora  &  So.  No  v. 

Jan.   1  to  Nov.  30 

July  1  to  Nov.  30.... 

Honnton  Elect.  Co.. Oct 
Nov.  1  to  Oct  31.... 

Ind'p'lls  AEast.Ry.Nov. 
July  1  to  Nov.  30 

Milwaukee  Eleo.  Ry.  & 

Light  Co Nov. 

Jan.  1  to  Nov.  30.... 

Milwaukee  Light,  Heat  Sa 

Traction  Co Nov. 

Jan.   1  to  Nov.  30 

Northern  Ohio  Traction 

&  Light  Co Nov. 

Jan.   1  to  Nov.  30 

North.  Texas  Tract  Nov. 
Jan.   1  to  Nov.  30 

Poughkeepale    ItyA  Yap- 
plngers  Falls  Rv.— 
July  1  to  Sept  30 — 
Rochester  Ry.  Co... Nov. 

JaiL   1  to  Nov.  30 

July  1  to  Nov.  30 

Rookford  Belolt  <te  Janes- 
viUe  Nov. 

Jan.  1  to  Nov.  30..,.. 


Year. 

$ 

2.555 

84.007 
912.890 

9,172 
94,182 
45,862 

8,081 
80,938 

4,167 
18,750 

72,805 
796,308 

14,863 
154,356 

22,755 

244,867 

9,673 

101,885 


6,499 

25,914 

282,464 

129,427 

2.708 
28,124 


Year. 

$ 

2.446 

81,109 
866,306 

9,049 
93,814 
45.247 

6,250 

2,080 


67,663 
732.287 

9,'<04 
102,731 

17,017 
187,084 

474 


5,102 

24,827 

273,023 

124,416 


Year. 
$ 

*3,017 

*59,209 
*769,571 

3.146 
81.871 
43,928 

2,628 
74,197 

6.035 
30,200 

*59,840 
*.579,915 

*1,667 
*41.168 

8.273 

124,471 

6,207 

91,234 


*6.677 

*25,177 

*288,404 

'145,438 

1.742 
32,704 


Year. 
$ 

"2,667 

*58,280 
*735,961 

3,994 
64,884 
89,810 

9,975 


3,830 


•65,474 
*594,232 


*3,C77 
*38,467 

11.673 

118,661 

11.261 


def.*760 

*22,478 

•207.548 

•116,419 
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- — Int.,  Hentals,  etc. — .  /- 

-Bal.  ofXel  Earn'c/s-^ 

JRoads. 

Current 
Year. 

Previous 
Tear. 

$ 

Current 
Year. 

* 

Year. 

$ 

Sarannab  Electric. Oct. 
Nov.  Ito  Oct   81.... 

10,449 
117,687 

9,583 

6,984 
89.344 

7,442 

Seattle  Electnc  Oc 
Jan.   1  to  Oct. 

-Oct 
31     -. 

22,906 
241.153 

22.373 

219,757 

24.978 
255,888 

33.578 
243,115 

Tampa  Elect.  Co. 
Nov.  1  to  Oct. 

.Oot^ 
31.... 

2,047 
24.317 

1.885 
21.967 

9,477 
106,864 

6.fi60 

71,2  27 

Terro  HanteElPCt 
Nov.  1  to  Oct 

.Oct 
31  ... 

8.399 
82.241 

6.P21 
75,049 

7.875 
73,909 

9.626 
dcM8,607 

Toledo  Bys.  *T.t . 
Jan.  1  to  Nov. 

.Nov. 
oO.... 

40,811 
448,907 

3=1.739 
430,230 

24,697 
279,203 

31,380 
.    236,314 

*  After  allowing:  for  other  Income  received. 

n  These  earnings  Include  the  Detroit  UnU«d  Ry.,  Detroit  &  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amherstburg  Rj. 


ANNUAL    REPORTS. 


Annnal  Reports. — The  index  to  "Annnal  Reports,"  which 
is  omitted  to-day,  will  be  found  in  Chronicle  of  Die.  6. 

Choctaw  Oklahoma  &  Galf  Railroad. 

C Statement  of  Nov.  «4,  190SJ 
The  statement  to  the  Philadelphia  Stock  Exchange  in  con- 
nection with  the  listing  of  |5,411,000  five  per  cent  consolidated 
gold  bonds  of  1952  says  : 

These  bonds  bear  date  May  1, 1902,  and  are  not  redeemable  prior 
to  maturity  In  1952.  The  Issue  la  limited  to  $30,000,000,  at  not  ex- 
oeedlDK  $1,000,000  for  the  coal  estate  and  $15,000  per  mile  for  each 
mile  of  completed  r.iilroad  alreaay  constructed  and  owned,  and 
•  I5.0u0  per  mlie  for  each  mile  of  railroad  hereafter  to  be  constructed 
or  acquired.  Of  the  $30,000,000,  bonds  for  $9,025,000  are  reserved 
for  the  redemption  of  $S. 500. 000  general  mortgage  bonds  of  the 
company  and  of  $3,525,000  bonds  of  the  Choctaw  &  Memphis  RR. 

The  consolidated  cold  bond  mortgage  is  a  first  Hen  on  all  the 
franchises  and  property  formerly  owned  by  the  Western  Oklahoma 
RR.  Co.,  Including  railroad  from  Elk  City,  O.  T.,to  the  Oftiahonia- 
Texas  State  line,  40. miles,  and  Hailey  vlUe  Junction,  I.  T.,  to  Ardmore. 
I.  T..  117  miles;  on  the  property  bna  franchises  formerly  owned  by 
the  Hot  Springs  RR.  Co..  inoludlni^  railroad  from  Hot  Springs,  Ark., 
to  Malvern,  Ark.,  and  a  line  from  Benton,  Ark.,  to  Butterfleld,  Ark., 
40  miles;  on  the  property  and  franchises  formerly  owned  by  the 
Choctaw  Northern  RR.  Co.,  Inoluaing  a  railroad  from  Geary,  O.  T.,  to 
Alva,  O.  T.,  and  from  IngersoU,  O.  T.,  to  Anthony,  Kan.,  137  miles; 
and  a  lien  on  all  other  property  and  franchles  of  the  Choctaw  Okla- 
homa &  Gulf  RR  Co.,  subject  to  existing  liens. 

There  have  been  issned  of  the  consolidated  gold  bonds  on  ac- 
count of  827-3  miles  of  completed  railroad  (not  including  the  Choc- 
taw Northern  RR  ),  at  $15,000  per  mile,  $12,409,000;  on  account  of 
coal  estate,  $1,000,000;  on  account  of  Choctaw  Northern  RR.  pur- 
chase, $1,027,000;  total,  $14,43«,000;  less  reserved  for  general 
mortgage  and  Choctaw  <fe  Memphis  bonds,  $9,025,000;  balance  avail- 
able for  issue,  $5,411,000.  The  proceeds  were  used  as  noted  below: 
Purchase  of  Western  Oklahoma  KR  ,  $3,000,000;  purchase  of  Choctaw 
Northern  RR.  Co.,  $1,027,000;  purchase  of  Hot  Springs  RR.  Co  , 
$600,000;  purchase  of  equipment.  $435,000;  final  payment  for  line, 
HalleyvlUe  to  Ardmore.  I.  T.,  $319,000.  Of  the  $16,827,500  out- 
standing capital  stock,  $15,827,100  is  owned  by  the  Ohicago  Rock 
Island  &  Pacidc  Ry.  Co.,  and  has  been  pledged  as  collateral  under  its 
trust  agreement  securing  $24,000,000  four  per  cent  gold  bonds  of 
1902. 

Following  are  the  income  account  and  balance  sheet  for 
the  year  ending  June  30,  1903  : 

INCOME  ACCOONT  JULY  1,  1902,  TO  JUNE  30,  1903. 


Earnings $6,251,658 

Operatmg  expenses...    4,130,707 

Net $2,120,951 

Other  income 19,983 


Total $2,140,934 

BALANCE  BUEEt 


Assets— 
Ruad  and  equipment 

Stock  owned 

Advan  for  oonstmo'n- 

C.  O   &  T.  RR 

Hazen  <fe  North.  RR. 

L.  Rock  &. South. RR. 

Rock  Isld.  Coal  Co.. 
Material  &  supplies... 

Cash 

Due  from  agents 

Due  from  cos.  and  In- 

alvid — operat.  acol. 
Deferred  assets 


$33,345,213 
x269,800 

1,377,964 

5,508 

29,049 

32,415 

648,011 

35,289 

229,265 

682,327 
19,190 


TotaL $36,574,032 


Taxes $205,093 

Rentals 43,370 

Interest  on  bonds  and 

equipm'C  obligations  853,196 

Total 81,101,659 

Sorplus $1,039,275 

JNUK  30,  1903. 

Liabilities— 

Common  stock $9,827,500 

Preferred  stock 6,000,000 

Bonds  and  oar  trusts.    16,922,000 
Current  liabilities  ao- 

ooant  operation 1,199,311 

O.  R.  I.  &  P.  loan  aoct. 

constra'n  ■uDsidiary 

lines 1,111,885 

Equipm't  and  renewal 

lunds 202,908 

Interest,    taxes,    etc., 

aoorned 228,336 

Profit  and  loss 1,082,092 


Total $36,574,032 

X  Includes  Searcy  &  Des  Arc  BR.,  $330,000;  O.  O.  &  T.  RR.,  $9,200; 
Hazen  &  Northern  RR  .  $5,300;  Little  Rook  &  Southern  RR.,  $ii0,300; 
Ohootaw  &  Chickasaw  RR.,  $5,000. 

The  last  previously  published  balance  sheet  was  that  of 
Oct.  80,  1901,  in  V.  74,  p.  203,— V.  77,  p,  249,  198. 

Minneapolis  &  St.  Loais  Railroad. 

^Report  for    the  year  ending  June  30,   1903.  J 
President  E.  Hawley  says  in  substance: 

Oenebal  Results.— After  the  payment  of  taxes.  Interest  on  funded 
debt  and  all  other  fixed  charges,  there  was  a  surplus  of  $511,915,  out 
of  which  dividends  of  5  p.  c.  were  i)ald  on  both  the  preferred  and  com- 
mon stocks,  aggregating  $500,000.  The  decrease  in  gross  transporta- 
tion receipts  was  due  to  two  causes.  The  crops  fell  considerably  .short 
of  the  yield  for  the  previous  year,  and  In  conHequunce  the  company 
sustained  a  large  loss  in  revenue  by  reduction  in  grain  ehipmeuts. 
Owing  to  the  completion  during  the  year  of  the  Chicago  Rook  Island 
&  Pacific  Railway  Company's  line  from  Albert  Lea  to  the  cities  of 
Minneapolis  and  ."^t.  Panl,  yonr  company  also  sustained  a  loss  in  reve- 
nue by  the  diversion  of  a  portion  or  the  traflio  to  the  Rock  Island  Co. 
which  was  formerly  delivered  tj  this  company  for  transportation  to 
points  north  of  Albert  Lea. 

Receipts  from  the  trauHportation  of  passengers  Increased  $25,463, 
or  2-90  per  cent;  due  to  an  increase  of  14-73  per  cent  in  the  number  of 
local  passengers  carried.  The  receipts  from  freight  tratllo  decreased 
11-86  per  cent.    In  oommerclal  tonnage  there  was  a  decreaae  In  looai 


of  3"63  p.  c.  and  in  through  of  6  23  per  cent.  In  commercial  ton  mile- 
age there  was  a  decreaseof  9-60  per  cent  in  local  and  13-24  per  cent 
in  foreign,  caaslng  an  average  decrease  for  both  classes  of  12-18  p.  o. 

The  reduction  In  freigit  traflio  was  enured  principally  by  a  decrease 
of  20-79  percent  (95,215  tons)  in  the  shipments  of  grain,  19  46  per 
cent  (50.038  tons)  in  flour  and  2885  p.  o.  (112.829  tons)  in  lumber.  In 
the  shipments  of  live-stock,  dressed  meats,  coal,  merchandise,  furni- 
ture and  other  artiolps.  there  was  a  larite  increase.  « 

Maintbnanck  of  Way  and  Structdbes.— The  cost  for  maintenance 
of  this  department  for  the  year  decreased  $185,'?32.  or  28-31  per  cent, 
amountini;  to  $711  per  mile  of  road,  as  aealnst  $992  for  the  previous 
year,  due  to  a  charge  to  these  expenses  lust  year  of  $223,799  for  im- 
provements aeainot  a  similar  charge  of  $114,779  this  year.  During 
the  year.  13  05  milee  of  track  were  relald  with  80-ib.  steel  rails  to  re- 
place 11  l^hter  ralli*.  and  2-30  miles  of  sidings  were  constructed 

Terminals.— Expenses  of  terminals  increased  $19,9Sv».  representing 
this  company's  proportion  of  rental  paid  the  St.  Paul  Union  Depot  Co. 
and  the  Northern  Pacific  RR.  for  the  use  of  the  Union  Depot  terminal 
facilities  in  St.  Paul. 

During  the  year  fhe  company  made  additional  advances  of  $11,991 
on  account  of  the  purchase  price  of  one-ninth  of  the  capital  stock  of 
the  St.  Paul  Union  Depot  Co.,  mahlng  a  total  advanced  to  date  of 
$100,000.  Since  the  close  of  the  year  the  company  has  received  capi- 
tal stock  of  the  Depot  Company  to  the  par  value  of  $100,000,  upon 
which  It  will  receive  guaranteed  dividends  of  4  per  cent  per  annum. 

Betterments  —There  was  spent  for  permanent  betterments,  $379,- 
035,  which  was  charged  to  the  capital  account.  Of  this,  $  ?28,S20  rep- 
resents expenditures  for  reoonstraotlon  of  the  line  between  Hopkins 
and  Ohaska,  and  the  remainder,  $50,215,was  for  engine  houses,  eto. 

The  work  of  changing  the  lire  and  reducing  the  grade  bstween  Hop- 
kins and  Ohaska,  Minn.,  is  progressing  rapidly.  Its  cmpletlon  will 
greatly  increaoe  th"^  hauling  oap»clty  of  engines  over  this  section, 
where  the  trafflo  is  more  aense  than  on  any  portion  of  the  line. 

Bonds  —The  funded  debt  was  Increased  by  $609,000  additional  4 
per  cent  first  and  refunding  mortgage  bonds.  Issued  to  relmbtirse  the 
oompanyfor  improvements  and  betterments.  These  bonds  are  now 
in  the  treasury. 

Outlook.— The  business  outlook  Is  good,  especially  in  general  mer- 
chandise and  coal.  Although  there  was  an  excess  of  rainfall  in  Min- 
nesota and  South  Oakota,  the  oropcoudltlons  in  those  Slates  are  fairly 
satisfactory.  Continued  wet  weather  after  harvest;,  however,  has  de 
layed  the  movement  of  wheat  and  unfavorably  affected  Its  grade.  In 
Iowa  the  erop  of  small  grain  Is  about  the  same  as  for  the  previous 
year.    The  corn  crop  is  not  so  heavy,  but  more  of  it  is  marketable. 

The  increased  cost  of  labor  and  all  classes  of  material  over  last  year 
made  it  Impossible  to  effect  a  reduction  in  operating  expenses  propor- 
tionate to  the  reduction  in  gross  receipts;  but  if  there  should  be  a  re- 
duction Id  the  volume  of  tratllo  for  tho  coming  year,  it  will  be  practi- 
cable to  effect  economies  In  maintenance  and  transportation. 

Balow  are  shown  statistics  for  three  years  : 

STATEMENT  OF  FAB8SNGEBS  AND  FBEIOHT  OABRIBD. 

1902  03.  190102.         1900-01. ' 

Passengers   carried— Total 1,044,585         939,088  857,937 

Passengers  carried  one  mile 43,320,082  41,434,831  34,859,713 

Averace  passengers  per  train 45-14  4«  37  89-58 

A V.  revenue  per  pass,  per  mile...    2*034  ots.  2*070  ots.  2-019  ota. 

Tons  carried- Commercial 1,886,894  1,940,766      1,766,287 

Tons  carried  1  m11fr-Commerol'1.179,e07,497  204.515.108  210,799,911 

Aver,  revenue  per  ton  per  mile..   1-239  cts.  1-235  ots.  1-145  ots. 

Ettrningsper  pass,  train  mile  ...        $108  $1-13  $096 

Eamingsper  freight  train  mile..        $308  $316  $331 

Gross  earnings  per  mile $5,074  $5,509  $5,141 

Train  load— Commercial 243'98  265-77  28874 

do       do      All  freight 26403  27501  32144 

The  comparative  statements  of  earnings,  etc.,  compiled  for 
the  Chronicle  are  as  follows  : 

EABNINGS  AND  EXPENSES. 

190203.  1901-02.  1900  01.  1899-00. 

Average  miles  operated...      642  642  638               514 

Barntngsfrom—                        $  $  $                    $ 

Passengers 901,939  876,486  703,826        601,838 

Freight 2.224,521  2,526,763  2.413,134  2,117,553 

Mail,  express  and  miaoel.    139,012  137,591  158,544       143,920 

Total 3,266.472  3,640.840  3,275,504  2,863,309 

Expenses  — 

Malntenanoeof  way,  etc..    470,328  656,060  594,754  614,331 

Malnt.  of  equipment 304,532  278,728  807,046  298,747 

Conducting  traneportat'n.  1,009,884  915,615  841,353  691,527 

Generull 123,978  121,971  106.631  95.903 

Taxes 119,275  122,346  107.938  98,878 

Total 2,027,942    2,094,726    1,956,617    1,699,386 

Net  earnings 1,237,530    l,446.lvO    1,318, S87    1,163.923 

Other  income 217,415       185,036        188,807       200,266 

Total 1,454,945    1,631,156    1,507,694    1,364,189 

Deduct— 

Rentals 56,050  47,451  56,711  66,716 

Int.  paid  during  year 886,980       886,980       897,220       892,540 

Miscellaneous 309 

Diva,  on  prof,  stock (5)200,000  (5)2oO,000  (5)200,000  (5)200,000 

Divs.  on  common  stock... (5)300,000  (5)300,000  (4)240,000(li2)90,000 

Total 1,443,030    1,434,431    1,393,931    1,239,565 

Balance,  eurplns. 11,915       196,725       113,762       124,624 

BALANCE  SHEET  JUNE  80. 

1903.  1902.  1901. 

Assets-                                                      $  $  $ 

R;ad  and  equipment 28,624,167  28,145,400  28,334,258 

Investments 93,000  87,000  87,000 

Companies  and  individuals 202,923  80,269  66,029 

Agents  and  conductors 100,026  88,234  40,821 

U.  8.  P.  O.  Department 19.685  19,685  19,678 

company's  bonds  in  treasury 1,448,000  838.000  833,000 

Materials  and  supplies] 311.540  224,303  244,772 

Cash    193.344  307,9ti6  267,561 

Loans  and  bills  and  miscellaneous      147,601  286,769  34,770 

Total  assets 81,034,285  30,072,626  29,927,889 

LiabiUties — 

Stock,  common 6,000,000  6,000,000  6,000,000 

Stock,  preferred 4,000,000  4,0u0,000  4,000,000 

BoBrts  (eee  INVESTOBS'SUFF'M'T). 18,480.000  17,871,000  18,151,000 

Audited  vouchers 147,034  18'>,757  90,199 

Accrued  interest  on  bonds 218,733  188,599  191,866 

Taxesnotdue 57,782  71,186  64,094 

Audited  pay  rolls 96,453  99,322  98,332 

Bills  payable 360,000  

RolllnK  stock  replacement  fund  ..       165,587  132,123  64,767 

Appropriation  for  iuiprovements.       217,<»27  194,650           

Miscellaneous  acooanlg 19,337  60,472  204,838 

Income  account ."  1,281,433  1,269,517  1,072,793 

Total  liabilities 31,034,288    30,072,626    29,927,889 

-V.  77,  p.  2280. 
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fiaffalo  Gas  Company. 

(Report  for  the  year  ending  Sept.  SO,  190S,) 

President  Alex.  C.  Humphries  says  in  substance  : 

"Gknbral  Results  —The  net  protlte  for  tbe  year  were  $341,212  and 
there  wan  required  for  bond  Interest  $290,290,  leavluir  a  surplus  of 
»S0,962.  ThlB  18  about  $2,000  tuorease  over  the  preoeillDK  year.  This 
increase  was  seonred  In  tho  faoo  of  Inuieased  cost  of  manafuoture  dne 
to  Increased  cost  of  raw  materials— coal  and  oU. 

The  Natural  Gas  t'ouipHny's  mains  have  been  extended  daring  the 
year,  tbe  price  oonttunes  at  30  cents  per  thousand  feet,  and  as  the  gas 
Is  osed  with  Welsbach  burners  for  illumination,  the  competition  oon- 
ttnuts  to  be  most  dUHoult  to  meet 

Our  cales  of  gas  w^re  Increased  3*55  per  cent,  contrastInK  with  2*61 
per  cent  In  1901-02  and  8*75  per  cent  In  1900-01.  There  was  a  net 
Inorea»e  In  meters  In  use  of  385;  In  the  preoedluR  year  there  was  a 
decrease  of  241  meters.  We  made  a  not  gain  In  Kas  cooking  stoves 
and  other  fuel  appliances  of  78i.  In  the  prooedlnK  year  there  was  a 
loss  of  36  appliances,  and  darluK  the  next  preoedlnu  year  a  «aln  of 
1.080.  The  gain  in  appliances  for  the  last  year,  namely  783.  Is  en- 
oonra>;lnK  lu  view  of  the  lucreased  activity  of  the  natural  gas  com- 
petition. 

Extensions.  Etc.— DnrlnK  the  year  $30,166  was  expended  for  ex- 
tenvlon  of  plaut,  InolndinK  mains,  services  and  luiprovemeuts  at 
works.  Part  of  this  amount  was  received  from  thu  sale  of  plant  from 
abandoned  works.  After  providing  for  the  extensions  there  Is  left  a 
snrplus  of  quick  assets  over  tloatiuK  debt  of  9133.002.  There  are$9.'S.- 
000  bonds  available  as  additional  working  capital  whenever  a  sale  Is 
deemed  advisable. 

Tax K8 —The  Ford  franohl«e  tax  is  still  In  court.  In  oharglno;  up 
taxes  last  year  we  followed  the  preoedent  established  when  the  Ford 
franchise  tax  was  tirst  imposed,  by  charging  to  operating  expenses  an 
amount  equal  to  tbe  taxes  previously  paid. 

Th.^  results  for  four  years  compare  as  follows : 

1902-03.         1901-02.  1900-01.         1899  00. 

Net  profits 1341.312        $339,137        $3('3,939        $288,394 

Interest  on  bonds 290,250  290,250  290.250  290,250 


Balance,  surplus...  $50,962         $18,887         $13,689     def.$l,856 

BALANCE  SHEET  SEPTEMBER  30. 


Atstts— 
Plant  Hnrt  eqnip. 


Materials  Miid  sup. 
Treasury  bonds... 

Oaa  bills 

City  of   Buffalo 

Aoo'tSi'fe  bills  rec'le 
Open  oucstr.  accts. 

rash 

MIscellaneoas 

Total .. 

-  V.  77,  p  2»9.  84. 


1903, 
C 

.14,eS9,99S  14 


49,147 
95,000 

ss.ioa 

12.810 
81.496 

3,2961 
ll.'^,208 

2,040 


1908. 
t 

,613,422 

6-l,4M8 
96,000 
S6.007 
18,i>53 
39,12-1 
17,SI9 
iw,0ii9 
1,960 


.14.984.093  14.894,894 


1903. 
Habilities—  $ 

Stock,  common 7,000,000 

Stock,  pref..  61 1.713,000 

Gold  6  p.  c.  bonds. .  .5,900,0  0 

Booch  repairs 19,.399 

Accounts  payable...      2.'i,199 
Oonsum's  deposi^v      69.189 

Miscellaneous 87,600 

Profit  and  loss 169,706 


1902. 
t 

7,000,000 

1.710,000 

5,90  1,000 

18.802 

28,312 

68,;ilO 

51.225 

118,745 


Total.. 


....14,984,093  11,894.894 


American  lee  Company. 

(Report  of  the  Stockholders'  Committee,  dated  Dec.  11,  1903.) 

The   report   of   the    stockholders'    committee— John    A 

Sleicher,  (i,  Clem.  Q-oodrich.  A.  C  Nickerson— says  in  part : 

General  Remarks. —The  committee  has  Inppeofed  every  pleo«  of 
real  property  and  every  plant  leased  or  owned  by  the  company.  This 
compelled  us  to  visit  Washington,  Baltimore.  Philadelphia,  Boston 
and  New  \'ork;  to  make  a  trip  up  the  Hudson  River  for  an  inspection 
of  the  Ice  houses  on  either  side  of  the  river  for  a  distance  of  nearly  70 
miles,  and  a  trip  over  the  Penobscot  and  Kennebec  rivers,  in  Maine, 
where  the  company  virtually  controls  the  natural  ice  fields.  The  com- 
pany insisted  that  this  physical  examination  of  Its  properties  should 
be  made  preliminary  to  the  opening  of  the  books  to  our  expert,  John 
flonrlgan  of  Albany,  whose  work  has  been  most  satisfactory.  Im- 
portant mitters  are  still  under  investigation,  including  a  condition  in 
Boston  which  seems  not  to  be  tolerable,  and  which  is  In  process  of 
adjustment.  As  to  these  matters,  it  may  be  deemed  Jadiolous  to  pre- 
sent them  In  a  supplemental  report. 

Payment  of  Floating  Dbbt.  Etc.— On  July  1. 1903,  the  notes  pay- 
able were  $1,241,677;  on  Oct.  31  it  stood  at  $357,557,  a  reduction  of 
$881,120.  Daring  the  three  months  ending  Sept.  30  the  floatiDg  debt, 
represented  by  notes  and  vouchers  payable,  was  reduced  by  $792,- 
251.  With  the  exception  of  $52, 435,  the  entire  amount  thus  paid  is 
the  outcome  of  normal  routine  operations,  without  adding  one  dollar 
to  the  permanent  obligations.  The  company  towards  the  close  of  each 
year  u»uaiiy  disposes  of  a  large  part  of  its  horses,  and  the  receipts 
from  this  source,  with  other  payments  and  earnings,  will,  it  is  be- 
lieved, almost  wipe  out  the  notes  outstanding. 

During  the  3  ear  also,  iu  accordance  with  the  collateral  trust  agree- 
ment, $140,600  was  expended  for  the  purchase  at  95  of  f  14-<,000  of 
the  collateral  trust  bonds,  which  bonds  have  been  canceled.  The 
management  also  purchased  and  canceled  $166,000  additional  of 
these  bonds. 

This  showing  is  made  after  a  very  cool  summer.  If  the  customary 
heated  term  had  prevailed,  the  earnings  would  have  been  largely  in- 
creased. During  the  past  year  a  policy  of  reirenohmect  has  been  pur- 
sued, which  can  be  carried  much  further  and  which  should  reduce  the 
operating  expenditures  by  over  $150,000  per  annum,  as  oomoared 
with  1902. 

During  the  calendar  year  up  to  Nov.  1  the  company  has  sold  over 
2,000.000  tons  of  ice.  Prices  were  generally  maintained  on  a  fair  and 
Just  level,  both  by  the  American  Ice  Company  and  by  its  few  oompeti 
tors  who  were  able  to  survive.  The  troubles  of  the  company  really 
date  to  the  outburst  of  public  condemnation  and  dUfivor  In  i9oa' 
Earnings  were  seriously  aiminished,  but  the  management  seemed  to 
believe  ihat  the  future  would  provide  better  things,  and  therefore  con- 
tinued during  1901  and  part  of  190^  the  payment  of  dividends  on  the 
common  shares  at  the  rate  of  4  per  cent  per  annum,  imperiling  not 
only  the  company's  property,  but  its  reputariou  and  credit  in  so  doing. 
But  for  the  Indiscretion  of  the  management  at  this  time,  your  commit- 
tee believes  t  he  dividends  on  the  preferred  could  have  been  earned  and 
paid  regiJlarly  every  year.  In  Baltimore  and  Philadelphia  the  coal 
and  wood  business  has  yielded  a  enbetantlal  profit,  and  it  is  not  im- 
probable that  a  plan  to  provide  funds  to  carry  on  the  coal  and  wood 
business  In  New  York  and  other  cities  will  be  ultimately  developed. 

Pbopbrtt.— We  found  in  the  Maine  department  52  ice-houses,  ap- 
parently in  excellent  condition,  capacity  upwards  of  1,100,000  tons, 
and  Inventoried  at  $1,350,000.  The  New  York  department  includes 
84  Ice-houses,  mainly  along  the  Hudson  River;  although  there  are 
several  on  the  lakes  near  New  York,  including  an  enormous  property 
(valoe  probably  $500,000)  at  Rockland  Lake  and  a  short  steam  rail- 
road to  coijvey  Ice  thence  to  a  tunnel  raoBing  under  the  bluff  to  a 
Bhlppmg  point  on  the  Hudson  River.  This  and  the  Hudson  River 
property,  with  tbe  bridges,  shops,  artificial  ice  plants,  and  stations  in 
New  York  City  and  Brooklyn,  is  Inventoried  at  $5,'/0>,000.  The  Phila- 
delphia properties  stand  on  the  books  at  $4,100,000,  and  Include 
wharves  and  blocks  of  real  estate.  The  Baltimore  properties  are 
valued  at  $l,700,u00  and  the  Washington  real  estate  at  $800,000. 

On  Nov.  1  our  accountant  found  that  the  unsecured  debts,  amount- 
ing to  a  little  less  than  $7.oO,000,  were  more  than  balanced  by  good 
current  accounts  receivable;  that  the  bonded  debt  was  secured  by  the 
stocks  and  bonds  pledged  as  collateral,  acd  that  there  still  remain 
$15,000,000  of  book  value  of  property,  made  up  of  real  property, 


amounting  to  over  $13,000,000;  vessel  property,  $829,000;  horses, 
$->7(;,000;  wagons  and  equipment,  nearly  $t)00.000;  tools  and 
machinery  and  personal  property,  about  $400,000,  and  minor  and 
miscellaneous  Items.  Under  ordinary  business  conditions,  therefore, 
there  Is  noUilng  between  this  real  property  of  the  book  value  of  $15. 
000,000  and  the  preferred  stock  of  the  company.  While  these  book 
values  in  many  InsUmoes  are  thought  to  be  exoeKSlve.  the  committee 
must  admit  that  In  several  cases  the  book  values  of  blocks  of  real 
estate  were  not  extravagantly  above  the  assessed  values  upon  which 
taxes  are  paid,  and  the  members  are  of  the  opinion  that  a  valuation  of 
$10,000,000  for  these  properties  would  probably  be  given  by  expert 
appraisers,  and  that,  even  at  forced  sale,  they  would  realize  within  25 
per  cent  of  that  figure 

Bdnds— The  total  Issue  of  bonds  under  the  collateral  trust  agree- 
ment was  •'•.OOO.OOO.  The  Central  Trust  Co  has  authenticated  of 
these  only  $2.i'4O,000,  of  which  the  sinking  fund  has  retired  $148,000; 
In  addition  the  management  has  canceled  $166,000  from  the  sale  of 
gecnrttles.  A  further  $300,000  is  held  by  the  trustee  for  thebondholders 
of  the  Knlokerhooker  Ice  Oo.  of  New  York.  This  leavps  $2,326,000  of 
the  bonds  In  the  hands  of  individual  owners.  To  secure  these,  the 
American  Ice  Co.  has  simply  deposited  with  the  Central  Trust  Co., 
trustpo.  Its  holdings  of  ftooks  and  bonds  of  the  par  value  of  $3,000,- 
100,  and  book  value  of  $6,304,748  in  theoompanles  it  has  absorbed  or 
which  Ir,  controls.  Of  the  remainder  of  the  collateral  trust  bonds, 
amounting  to  $2,0()0,000,  $1,783,000  are  reserved  to  offi'et  certain 
specific  obligations,  including  the  real  estate  mortgages  already  men- 
tioned aggregating  $516,737,  mortgages  which  have  been  paid  and 
canceled,  amounting  to  $277,000,  and  mortgage  bonds  on  the  under- 
lying companies.  Including  the  Knickerbocker  of  New  York,  the 
Rldgewood,  the  Hygienic  and  others,  $1,568,000.  Of  these  uuderlv- 
Ing  bonds,  the  American  Ice  Oo.  itself  owns  li'391,9^0,  so  that  the 
actual  UabilittPs  against  these  $2,060,000  bonds  not  Issued  is  only 
$1,176,050.    The  collateral  trust  bonds  are  not  a  lien  on  the  proper- 

Our  expert  reports  that  "every  outstanding  bond  of  the  company 
was  sold  for  95  and  accrued  interest."  It  was  hoped  that  the  Income 
on  the  securities  pledged  would  provide  for  the  Interest  on  the  bonds, 
hut  while  the  income  did  not  realize  expectations,  your  oommittee 
is  of  the  opinion  th»t  the  Issue  proved  a  benefit  to  the  ocmpany. 

IMPROVKMENTS,  ETC.— For  the  first  time  in  several  years,  the  com- 
pany, during  the  past  year,  made  liberal  expeu'iiures  to  Improve  its 
Ice  houses,  shops,  boats  and  barges,  and  it  also  erected  a  new  Ice- 
house, with  a  capacity  of  over  20,000  tons,  at  Green  Lane,  on  the 
Perkiomen  River,  in  the  Philadelphia  division,  from  which  a  supply  of 
finest  natural  ice  can  be  expected.  This  will  take  the  place  of 
the  far  more  expensive  artificial  product  of  our  Philadelphia  factories 
or  of  ice  from  the  distant  fluids  in  Maine,  and  obviously  yield  a  hand- 
some profit.  President  Schoonmaker  agrees  with  your  oommittee 
that  the  surplus  earniogs  In  future,  after  payment  of  the  dividends  on 
the  preferred  stock,  should  be  applied  in  part  to  Improvements  and 
extensions.  This  will  not  require  heavy  disbursements,  as  these  prop- 
erties are  all  now  in  reasonably  good  condition 

The  Icehouses  on  the  Hudson  will  be  filled  this  winter  with  an  en- 
tirely new  crop  of  ice.  and  as  new  ice  can  be  loaded  much  more 
cheaply  than  Ice  that  has  been  harvested  for  years  and  has  become 
compacted,  a  saving  In  this  Item  of  not  less  than  $150,000  is  estimated 
for  the  next  season. 

Recommendations  —We  recommend  that  the  President  be  author- 
ized to  borrow  only  on  the  recommendation  of  the  board  of  directors; 
also  that  the  charter  be  changed  so  as  not  to  permit  the  directors  to 
mortgage  the  company's  property  or  Issue  bonds  without  consent  of 
two-thirds  of  the  stockholders. 

We  recommend  the  elimination  of  dummy  directors  and  that  a  fair 
proportion  of  the  directors  and  of  the  executive  committee  be  made 
up  of  representative  stockholders  In  preference  to  salaried  employees. 
A  centralized,  thoroughly  elliolent  and  vigorous  management  also 
would  save  money. 

If  the  books  were  closed  Deo.  1  instead  of  Deo.  31,  and  the  annual 
meeting  held  between  the  20th  and  3l8t  of  December  the  stock- 
holders if  not  satisfied  would  have  a  chance  to  voice  their  dissatis- 
faction at  the  annual  meeting.  We  recommend  a  change  of  the  date 
of  the  annual  meeting  accordingly.  [The  report  contains  various 
other  suggestions.— Ed  ] 

By  unity  of  action  along  proper  lines  much  can  be  done  at  the  next 
annual  meeting  to  restore  this  great  corporation,  in  whose  large  and 
increasing  earning  capacity  your  committee  has  great  faith,  to  a  con- 
dition of  surprising  prosperity  and  progress. 

The  balance  sheet  of  Nov.  1,  1903,  follows  : 


BALASCB  SHEET  NOV.   1,  1903. 


AtsetB— 
Cash,  mortgages  and 

notes  receivable 

Stocks  and   bonds  of 

underlying  cos 

Ice,  coal,  wood.  etc... 

Current  accounts 

Btocbs,  bonds,  etc 

General  property  (see 
fnrthf^r  below). 

Real   estate,  boats, 
etc 

Good-win 


$95,269 

391,950 

498.877 

1,171,690 

6,528,751 


15,725,0.S5 
19,543,734 


Total $13,955,326 


Liabiliiies— 

Preferred  stock $14 

Common  stock 28 

'Open    accounts,  bills 

payable,  etc 

Collateral  trust  bonds 
Real  est.  mortgages.. 
Bonds  of    underlying 

companies 

JSurplus  account 

Fire  insur.  reserve 

Reserve  fund  for   in- 
vestment  


xl 


,692,200 
,871,100 

744,690 
,328,000 
516,737 

,568,000 
61,956 
74,643 

100,000 


Total $13,955,326 


'Dec.  1  this  Item  had  been  further  reduced  by  almost  $100,000. 

X  A  like  amount  of  collateral  trust  bonds  is  held  by  the  trustee  to 
retire  these  at  maturity.    See  "Bonds"  above. 

J  This  surplus  stands  after  $100,000  had  been  set  aside  as  a  "reserve 
fund  for  lnv»-8tment,"  and  compares  with  a  deficit  of  $162,493  re- 
ported at  the  last  annual  meeting  in  March,  1903.  This  surplus  does 
not  by  any  means  represent  the  net  earnings  for  the  current  year,  for 
the  surplus  would  have  been  several  times  as  large  had  not  the  inven- 
toried value  of  the  ice  on  hand,  carried  over  from  other  years,  been 
fixed  at  an  extravagant  figure  per  ton.  Had  the  ice  on  hand,  of  which 
there  was  a  large  amount,  been  ch-»rged  at  actual  cost,  the  net  profits 
obviously  would  have  been  far  In  excess  of  the  surplus  reported.  The 
real  earnings  are  more  fairly  disclosed,  therefore,  by  the  reduction  of 
the  floating  debt  during  the  year  amounting  to  nearly  $300,000. 

The  general  property  account,  $35,268,789,  as  shown  in  the 
above  balance  sheet,  includes,  Nov,  1,  1903: 

REAL  PROPERTT— LAND,  BUILDINGS,  MACHINERY,  FIXTURES,  ETC. 


Maine $1,350,913 

Hudson  River 4,026,768 

New  York  City 1.045,282 

Brooklyn ; 177,272 

Pennsylvania 3,444,494 

Improvements 

Safes,  office  furniture,  etc 


New  Jersey $858,967 

Baltimore 1.710,841 

Washington 793,964 


$13,208,501 

$32,495 

152,776 

104  barges  and  scows, 2  steam  launches,!  naphtha  launch.         829,067 
3,351  horses,  $576,893;    harness,  $86,235;    2,748  wagons, 

$592,698 1,255.526 

Ice,  coal,  wood,  tools,  etc 246, «91 

Good-will- account 19,543,734 


Total $35,268,789 
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The  report  also  gives  a  list  of  the  real  estate  and  other 
property . 

It  is  much  to  be  hoped  that  in  the  supplementary  report 
a  list  of  the  leased  properties  will  be  given,  together  with  a 
statement  of  the  rental  payable  therefor;  also  a  list  of  the 
collateral  pledged  to  secure  the  collateral  trust  bonds  of  the 
American  Ice  Co.— V.  77,  p.  1748,  197. 

Harbison- Walker  Refractories  Company. 

(Report  for  year  ending  Sept,  SO,  1903. J 

President  S.  C.  Walker,  in  the  first  annual  statement,  says 
in  substance: 

DnrinK  tour  montha  beginning  April  23  we  had  serlons  labor 
troubles  at  33  out  of  a  total  of  32  i>l»nt8.  These  troubles  wore  costly, 
not  only  In  actual  •expenditures  of  money  bat  also  In  loss  of  basluess 
fromlnatiUlty  to  till  orders.  The  Issue  at  stake  was  whether  your  of- 
ficers should  continue  the  management  or  turn  i:^  over  to  walking 
delegates.  All  of  our  works  have  been  running  for  three  months  and 
the  Btr'ke  Is  practically  over.  Daring  September  we  made  more  brlok 
than  In  any  month  prevl  >a8  to  the  strike,  and  are  now  In  position 
(when  called  upon)  to  make  more  brlok  than  before  the  strike. 

Recognizing  that  ?oort  management  can  be  secured  only  by  a  keen 
personal  interest  in  the  company,  we  have  arranged  our  schedule  of 
salaries  on  a  low  hxrd  bai>ls,  supplemented  by  a  percentage  on  net 
protits,  thus  patting  them  on  a  f>eif-adjastable  sUdtnc  so^le,  this  ap- 
plying from  the  higher  officers  down  to  foremen  of  works  Your  of  • 
fleers  and  directors,  moreover,  are  owners  of  75  p.  o.  of  the  preferred 
and  80  per  cent  of  the  common  stock.  There  are  now  312  holders  of 
preferred  and  164  of  common  shares. 

The  profit  and  loss  account  and  balance  sheet  follow: 

PBOFIT  AND  L088  ACCOCNT  FOK  YKAB  ENDING  SEPT.  30,   1903. 

Net  protlte  after  deduotim;  bonus  account  ($289. 84T)  ex- 
penditures  for  all  ordinary   repairs   and  maintenance, 

which  covers  depreciation  of  plants $l,i58,581 

Deduct - 

Extraoriilnary  expenditures,  remodeling  kilns,  works,  etc., 
and  increasing  the  capacity  and  etUolenoy  or  aame $103,834 

Charged  off  for  depreo'n  of  mining  and  tram-road  outfits  ...         35,821 

Charged  olf  fur  deple'n  of  clay,  coal  and  gauloter  properties        23,314 


Net  profits $1,295,612 

Interest  on  bonds $172,741 

Six  per  cent  dividend  on  preferred  stock 563,134 


Surplus  for  the  year 

BALANCE  SHEET  SEPT.  30. 


$559,737 


1903. 


AtseU— 
Properties   and  fran- 
chises of  con8tlt.co8.$28,756.987 
Betterm's,  completed.         226,9 15 
Betterm'8,uno"mprd.  83,720 

Deferred    otiartes   to 

future  operations...      x3«2,087 
Inventories,  at  cost..        827,168 

Cash 404.839 

Accounts  receivable..  jl,369,651 
Bills  receivable 15,182 

Total $32,066,579 


Liabilities— 

Bonds 

(Common  stock 

Preferred  stock 

Surplus., 

Interest  and  taxes  ac- 
crued  

Depletion  fund 

Pay-rolls 

Acconnts  payable 

Bonus  due  employees. 


z$3,3 15.000 

18,000,000 

9,600,000 

678,094 

89,9.=iO 
23,314 
95,9'4 
y249,376 
14,871 


Total $32,066,579 

xinolndes  clay,  ooal  and  gauister,  tram  andmlne  oatflts  ($296,848), 
advanced  royalties,  etilpping,  prospecting,  uuoompleted  extraordin- 
ary repairs,  etc. 

yAooonnts  of  constituent  companies  against  each  other  omitted. 

zTotal  ifsae,  $3,500,000,  less  purchased  and  canceled  for  sinking 
fund,  $175,000;  purchased  and  cauoeled  from  proceeds  of  sale  of  prop- 
erty, $10,000.-V.  76,  p.  868. 

GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDINe  STREET  B0AD8. 

Atchison  Topeka  &  Santa  Fe  Rj.—Sale  of  Bonds.— It  was 
announced  on  Thursday  that  the  company  had  said  $'0,000,- 
000  of  its  general  mortgage  bonds  to  J.  P.  Morgan  &  Co.,  to 
provi(3e  for  the  purchase  of  additional  rolling  stock,  for  dou- 
ble tracking  and  the  building  of  extensions.  On  June  30, 
1903,  the  company  held  in  its  treasury  $2,185,336  of  general 
mortgage  bonds  ($]8S, 797, 500)  shown  in  its  balance  shpet, 
and  in  addition  the  report  for  the  year  then  ended  said  (see 
V.  77,  p.  633) :  "There  remain  nniseued  general  mortgage 
bonds  amounting  to  over  $15,000,000,  of  which  more  than 
$10,000,000  are  now  available."  The  right  to  dispose  of  $3,- 
OOO.COO  of  the  bonds  yearly  for  improvements,  additions,  etc., 
had  not  then  been  exercised  for  several  years. 

An  oflBcial  statement  says: 

The  rale  was  made  to  provide  funds  to  be  used  during  the  next  year 
for  additional  locomotives  atd  cars,  for  tbe  construction  of  extensions 
referred  to  in  the  annual  report,  and  for  double-tracking  portions  of 
the  line.  The  company  has  no  floating  debt,  and  never  had  any.it 
being  the  policy  of  the  manaKement  to  provide  In  advance  for  the 
contemplated  capital  expenditures.  The  additional  equipment  is 
needed  to  meet  the  requirements  of  the  company's  traffic,  as  the  com- 
pany for  some  time  past  has  been  unable  to  take  care  of  the  buslnesn 
offered,  and  it  is  e.xpected  that  the  additional  equipment  will  result 
In  an  increase  of  erosH  and  net  earnings.  The  proceeds  of  the  bonds 
are  not  required  for  Improvements  of  existing  property,  the  Burplus 
earnings  being  more  than  sufflcitnt  for  that  purpose. 

J.  P.  Morgan  &  Co.  tave  re-sold  the  bonds  to  insurance 
comparies  in  this  country  and  to  foreign  investors,  largely 
on  the  Continent. 

£><6en<ure«.— The  $3,500,000  paid  for  the  serial  debenture 
bonds  which  were  redeemed  last  February  dees  not  appear 
in  the  company's  income  account,  or  in  its  profit  and  loss 
statement,  for  the  reason,  as  explained,  that  the  redemption 
was  a  cash  transaction  and  that  the  bonds  as  paid  are  prop- 
erly refundable.  Compare  V.  74,  p.  150,  204  and  V.  75,  p. 
880.— V.  77,  p.  2279,  2C98. 

Bine  Hill  Street  Rj.— Bonds.— The  Massachusetts  Rail- 
road Commission  has  authorized  the  company  to  issue  $200,- 
000  of  20  year  5-per-cent  bonds  for  the  purpose  of  paying 
floating  indebtedness  incurred  in  construction  and  equip 
ment  and  in  the  purchase  of  real  and  personal  property.   The 


mortgage  securing  these  bonds  is  limited  to  $500,000;  issued, 
$200,000.  The  bonds  are  dated  Oct.  1,  1S08,  and  are  due 
Oct.  1,  1923,  but  subject  to  call  as  an  entire  issue  (not  less)  at 
115  and  accrued  interest.  The  coupon  interest  is  payable  on 
April  1  and  O^t.  1  at  the  offije  of  the  trustee,  the  City  Trust 
Co.,  Boston,  Mass.  President,  C,  H.  French,  Canton,  Mass.; 
Treasurer,  A.  Stuart  Pratt,  84  State  St.,  Boston;  General 
Managers,  Stone  &  Webster,  84  State  St.,  B  )stoa.  The  road, 
at  last  accounts,  extended  from  Reidville,  Mas?,  (where 
connection  is  made  wiih  the  Old  Colony  Street  Ry.  for  Bos- 
ton), via  Canton,  to  Stoughton,  Mass.,  about  ll>i  miles  of 
track,  with  branches  proposed. 

Bradford  Bordell  &  Kinzaa  Rj.—New  Owners.— F.  H.  & 
C.  W.  Goodyear,  the  leading  stockholders  of  the  Buffalo  & 
Susquehanna  RR.,  are  now  the  owners  of  this  property, 
which  was  recently  foreclosed.— V.  77,  p.  2279,  1745. 

Bnffdlo  Hi  Sasqaehanna  BR.— Purchase  by  Ooodyears.— 
See  Bradford  Bordell  &  Kinzaa  Ry.  above.— V.  77,  p.  1801, 
1289. 

Cane  Belt  BR.  (of  Texas).- Bonds  Offered.— The  Lincoln 
Trust  Co.  of  St.  Louis,  the  mortgage  trastee,  is  offering  at 
101  and  interest  a  block  of  the  first  mortgage  5  per  cent  gold 
bonds  due  1921.    A  circular  says : 

The  mortgage  authorized  an  issue  of  $^,000,000  of  these  bonds  at 
the  rate  of  not  exceeding  $15,000  per  mile  of  completed  road;  but 
only  $750,000  have  been  Issued  and  are  now  outstandlns-,  and  the 
Cane  Belt  KR.  Co.  has  since  bound  itself  by  an  agr.-iemeai  duly  filed 
for  record  that  no  bonds  shall  ba  issued  under  said  mortgage  in  addi- 
tion to  the  $750.0  0  now  oucstanding  except  in  subordination  to  the 
Hen  of  said  $760,000  on  the  entire  rsillroad  now  oonstruoted.  The  en- 
tire capital  stock  is  owned  by  the  Atchison  Topeka  &  S.tnta  Fe  Rail- 
way Co.  The  bonds  are  secured  b?  a  first  and  only  mortgage  at  a  rate 
of  leos  than  $7,000  per  mile  on  the  road,  about  110  miles  long,  extend- 
ing from  Sealy,  Texas,  to  Matagorda  on  Matagorda  Bay.  This  road, 
which  has  been  recently  completed,  traverses  a  region  which  is  the 
most  productive  rice  and  sugar  district  In  the  State  of  Texas.  Along 
the  line  are  located  five  large  rice  mills  with  a  total  capacity  of  over 
4,000  barrels  of  rice  per  day,  and  two  large  euear  mills  with  a  total 
output  of  225,000  pounds  of  sugar  per  day;  also  various  other  grow- 
ing Industries.  Bonds  and  Interest  payable  in  New  York  or  St,  Louis. 
at  the  option  of  the  holder;  they  are  sutyect  to  call  after  1906  at  par 
and  Interest.— V.  77,  p.  2097. 

Chicago  &  Eastern  Illinois  RR.— Called  Bonds.- Indiana 
Block  Coal  RR.  bonds  Nos.  109,  116,  174  and  189,  for  $500 
each,  and  Nos.  36  and  78,  for  $1,000  each,  will  be  paid  upon 
presenta'tion  to  the  Farmers'  Loan  &  Trust  Co.,  interest 
ceasing  Jan.  1.— V.  77,  p.  1530,  950, 

Coal  &  Coke  Rj,— New  Stock  and  Bonds.— This  company, 
of  which  ex  Senator  H  Q,  Davis  is  President,  has  increased 
its  authorized  issue  of  capital  stock  from  $5,000,000  to  $10,- 
000,000  and  has  filed  a  mortgage  for  $10,000,000  with  the 
Trust  Co.  of  West  Virginia,  at  Elkins,  as  trustee.  The  con- 
struction of  the  road  is  practically  all  contracted  for  and 
the  work  well  under  way.    Compare  V.  77,  p.  823,  250. 

Concord  &  Montreal  RR.— New  Sfocfc  —  The  New  Hamp- 
shire Railroad  Commission  will  hold  a  hearing  Jan.  4  on  the 
company's  petition  for  authority  to  increase  its  capital  stock 
by  $150,000  for  the  purpose  of  purchasing  the  bonds  and 
stock  of  the  Concord  Street  Ry.,  and  provide  means  to  pay 
the  expense  of  changing  the  gauge  and  purchase  new  equip- 
ment for  said  street  railway. — V.  76,  p.  1406. 

Decatnr  (III.)  Railway  &  Light  Co. — /ncorporaied.— This 
company  has  been  incorporated  in  Illinois,  with  $1,300,000  of 
authorized  capital  stock,  in  $100  shares,  to  take  over  the 
property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur 
Gas  &  Electric  Co.  (V.  69,  p.  79,  1105;  V.  66,  p.  857)  and  the 
Decatur  Steam  Heating  Co.,  which  covers  all  of  the  street 
railway,  gas  lighting,  electric  lighting  and  central-station 
steam  heating  in  the  city  of  Decatnr,  or  the  suburbs  thereof. 
The  new  company  has  made  a  mortgage  to  the  City  Trust 
Co.  of  Boston,  as  Trustee,  to  secure  $1,300,000  of  5  p.  c.  gold 
bonds,  dated  Dec.  1,  1903,  and  due  in  1933,  but  subject  to  call 
at  105  on  six  months'  notice.  Of  these  bonds  $585,000  are 
outstanding;  $113,000  are  reserved  for  future  extensions  and 
$602,000  to  retire  at  or  before  maturity  all  underlying  bonds, 
viz.:  Decatur  Gas  &  Electric  Light  Co.,  $390,000,  and  Stre»t 
Railway,  $212,000.  The  new  company  owns  17  miles  of  track. 
President.  W.  B  McKinlfiy.  Compare  Def^atur  Traction  & 
Electric  Co.  in  our  Street  Railway  Section,  page  1926, 
and  in  Chronicle,  V.  77,  p.  1533,  88. 

Dearer  &  SoathweBtcru  By.— Time"  J^Jcc/ended.— The  time 
for  the  deposit  of  general  mortgage  bonds  under  the  reor- 
ganization plan  (V.  77,  p.  1542,)  has  been  extended  to  Dec. 
29.— V.  77,  p.  2159,  2035. 

Hudson  &  Manhattan  RR.— Jersey  City  Tunnel  Franchise 
Granted.— The  Board  of  Aldermen  on  Tuesday  granted  this 
company  a  franchise  to  build  a  tunnel  under  the  North 
River.  Albert  C.  Wall  is  President  and  Marshall  Van 
Winkle,  Vice  President.   Compare  V.  76,  p.  1248. 

Interborongh  Rapid  Transit  Co.,  New  York.-Capa^ity  of 
Road.— Daring  the  rush  hours  the  subway,  it  is  calculated, 
will  be  able  to  handle  about  43,000  passengi-rs  an  hour,  viz.: 
50  trains  on  the  local  tracks,  each  train  having  six  cars  and 
carrying  80  passengers  per  car  (52  seated),  24,000  passengers; 
80  eight-car  trains  on  the  express  tracks,  19,200  passengers. 
The  total  capacity  of  the  road  Is  estima"  ed  at  150  million 
passergers  a  year.  The  road  is  expected  to  begin  operations 
next  May. 

iric^en«»or,s.— The  suggestion  of  the  Metropolitan  Street 
Railway  interests  for  a  separate  subway  is  mentioned  under 
the  caption  of  that  company.  August  Belmont  says  in  sub- 
stance :  "The  Interborough  inherited  a  transfer  contract 
with  the  Third  Avenue  surface  road.    This  contract  expires 
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next  April.  No  effort  on  the  part  of  the  Metropolitan  has 
been  made  to  elaborate  any  arrangement  for  transfers.  The 
completion  of  the  new  subway  would  take  at  least  four  td 
five  years,  and  it  would  seem  rational,  in  view  of  Mr.  Ryan's 
statement,  to  relieve  the  existiojj:  congestion  by  a  transfer 
arrangement  on  the  crosstown  lines  with  the  present  Hapid 
Transit  system.  If  such  an  arrangement  is  good  at  no  cost 
at  all,  it  cannot  be  bad  at  a  reduced  cost  at  present." 
The  "New  York  Tribune"  had  the  following  qaotation  : 

The  company  will  not  lay  out  any  new  work  antU  It  ban  farni  junt 
what  It  hiiB  «ot  In  the  wny  of  a  dlvlilend  earner.  The  riiterborou«h 
has  aesunied  the  burden  of  paylns;  lnt«reBt  on  an  Investment  of  $;<«3,- 
^00,000  as  a  tunnel  rental.  It  started  out  to  Ret  an  electrical  equip- 
ment for  $6, COO. 000.  and  has  put  Into  It.  or  will  have  by  the  time  the 
road  la  running.  abo\it  §16.000.000.  The  oi>nipany  wante  to  know 
bow  the  people  like  the  roml  before  It  builds  farther.  If  the  Bronx 
shows  signs  of  rapid  building:  up.  aa  It  probably  will,  then  the  com- 

fiauy  may,  at  no  distant  day.  ur>:e  the  biiUdlnfr  of  a  new  East  Side 
Ine.  But  It  Is  more  likely.  If  the  Rapid  Transit  Commission  seeks  ad- 
ditional traffic  facilities,  to  BUi;ii:e8t  that  an  additional  traok  be  built 
on  the  Seoond  Ave.  elevated  line,  luasrauch  as  such  an  addition  could 
be  bnllt  in  a  year  or  two,  while  a  new  subway  would  take  three  years 
to  build. 

Without  additional  legislation  at  Albany  the  city  will  not  be  able  to 
lend  Its  credit  for  the  buthUnit  of  any  more  sujways.  There  Is  a  mar- 
gin of  lei«  than  $6.O0O,OOO  left  for  subway  purposes  under  the  Act 
authorl/Jni;  an  expenditure  of  $riO. 000,000  for  the  present  subway. 
This  $6,000,000  will  not  go  a  (treat  way  in  the  construction  of  new 
tonnels.  It  would  be  sutilolent  for  the  building  of  the  spur  between 
42d  8t.  and  Union  Square,  but  that  strip  of  new  tunnel  would  not  b^  a 
l»r«e  element  In  taking  care  of  the  steadily  growlUK  volume  of  traffic 
which  may  be  expected  In  this  olty  In  the  next  live  years.— V.  77,  p 
2159, 1874. 

Kansas  City  Mexico  &  Orient  Kj,— Further  Subscription, 
—President  StilweH«  arrived  in  Kansas  City  on  Dec.  11, 
having  obtained  while  abroad  a  large  amount  of  new  money 
for  the  enterprise.    The  "Kansas  City  Star"  says: 

Mr.  Stilwell  says  that  during  his  trip  abroad  he  added  200  of  the 
best  known  names  In  European  tlnanolal  circles  to  the  list  of  stock- 
holders In  the  Orient  companies.  He  has  added  $5,000,000  to  the 
unonnt  previously  subscribed  by  Holland  stockholders  for  the  bnlld- 
Ingof  the  line. 

"We  are  making  wonderful  progress."  he  says.  "Half  of  the  1.700 
miles  of  the  system  Is  graded  and  325  miles  Is  in  active  operation. 
The  line  from  Topolobampo  to  Fuerte.  a  distance  of  70  miles,  will  be 
oompleted  in  live  days.  Then  the  first  subsidy  of  $800,000  from  the 
Mexican  Government  will  become  due.  It  was  this  that  took  me  to 
the  City  of  Mexico. 

The  list  of  new  stockholders  Includes  some  of  the  best  known 
financiers  in  England.  France  Italy  and  Oermany,  to  say  nothing  of 
the  Holland  stockholders  who  are  already  In  the  enterprise." 

The  completion  of  the  Orient  system,  he  says,  is  now  fully 
assnred,  and  he  expects  to  have  the  road  in  complete  opera- 
tion within  two  years.— V.  77,  p.  2098,  510. 

Kansas  City  Railway  &  Light  Co.— CaWed  Sonds,— Forty- 
six  Corrigan  Consolidated  Street  Railway  Consolidated  Street 
Railway  Co.  first  mortgage  5  per  cent  gold  bonds  will  be  paid 
at  the  Central  Trust  Co,  Jan.  3,  1904,  at  110,— V.  77,  2380, 
951, 

Lake  Street  Elerated  RR.,  Chicago.— Deposits.— The 
time  for  depositing  securities  under  the  plan  was  extended 
on  Tuesday  until  to-day.  On  Wednesday  the  "Chicago  Inter- 
Osean"  said  that  the  deposits  to  the  close  of  business  the 
previous  day  were  calculated  to  have  reached  the  following 
figures,  viz.:  Stock,  $8,460,000  out  of  $10,000,000;  income 
bonds,  |8l0,Ui'0ont  of  !f  1,026.500;  first  mortgage  bonds,  |5,- 
680,000  out  of  15,860,000.  The  plan  is  expected  shortly  to  be 
declared  operative.— V.  77,  p.  2035,  1874. 

Loaisville  Bridge  Co. — Settlim'mt.— All  pending  litigation 
with  the  Pennsylvania  RR.  has  been  settled  on  a  basis  of  8 
per  cent  on  the  stock  from  the  first  default  of  dividend  to 
Nov.  1,  1903.  It  is  said  a  cash  dividend  of  10  per  cent  will 
be  declared,  leaving  over  6  per  cent  in  the  treasury  with 
which  to  settle  pending  litigation  with  the  Louisville  & 
Nashville.     See  V.  76,  p.  705. 

LonlsTlIIe  &  Sonthern  Indiana  Traction  Co.,  New 
Albany,  Ind.— Bonds  Offered.— Trowhridge  &  NIver  of  Chi- 
cago are  offering  at  par  $250,000  first  mortgage  5  per  cent 
gold  bonds,  dated  Sept.  15,  19(33.  These  bonds  are  due  Sept. 
15,  1928,  but  are  eubjact  to  call  after  10  years  at  105;  denom- 
inations |500  and  $1,000;  interest  payable  March  15  and 
Sept.  15.    A  circular  says  in  part: 

This  company  Is  organized  under  the  general  railroad  laws  of  In- 
diana. It  Is  the  lessee  of  the  New  Albany  Street  RR  ,  whose  fran- 
chise runs  for  forty-eight  years  and  is  very  liberal,  allowing  the  car- 
rying of  freight  at  all  hours.  The  lease  is  for  2.5  years,  with  the 
privilege  of  renewal  for  a  like  period.  The  leased  Hue  consists  of  lO^s 
miles  of  track,  practically  all  relald  duilns  the  past  year  with  77>«- 
Ib.  steel  rails,  white  oak  ties  and  rook  ballast;  about  5  miles  are  paved 
with  brick  or  asphalt.  The  company  Is  also  owner  of  the  line  con- 
necting New  Albany  and  Jeftersonvlll",  4I9  miles,  on  private  right  of 
way,  with  system  in  Jefft^rsonville  Ave  miles  of  track.  Total  mileage 
leased,  lO^s  miles;  mileage  owned.  9^  miles. 

The  fiacchlBes  owned  are  for  a  term  of  50  years,  and  permit  the 
hanllng  of  freight  at  any  hour  on  the  Interurban  lines,  and  In  Jeffer- 
•onvllle  during  cerain  hours  of  the  night,  and  on  one  street  at  any 
hour  of  the  day.  The  company  farther  proposes  to  extend  Its  line 
from  Jeffersonvllle  into  Louisville,  under  Its  contract  with  the  Big 
Four  Bridge  Company,  thus  serving  a  total  population  of  270,100.  It 
is  also  the  purpose  to  butlrt  connections  with  lines  at  present  oper- 
ating from  Cincinnati  to  Aurora,  Ind..  30  miles;  from  Indlanaoolls  to 
Oolumbas,  40  miles,  and  from  Evansvllle  to  Newburg,  Ind.,  12  miles: 
also  to  French  JJok  Springs,  Ind. 

This  company  operates  Glenwood  Park,  on  Silver  Creek,  about  ten 
acres  wooded  and  ten  acres  cleared,  for  athletic  grounds.  It  was 
opened  July  1  of  thi«  year.  Owing  to  the  large  traffic  of  the  inter- 
urban line,  it  has  been  determined  to  double  tr»ok  between  New 
Albany  and  Jeffersonvllle  The  girder  rails  are  90-lb.  Lorain  section; 
"T"  rails  73  and  TT^fl-lb  Carnegie  section;  ties,  whit-i  oak;  crushed 
stone  ballast;  Ftandard  steam  railroad  speclfloations;  bridge  across 
Sliver  Creek  cost  about  $20  OuO  A  contract  with  the  United  Gas  & 
Electric  Co.  of  New  Albany  and  JefTersonvlUe,  which  Is  under  same 
management,  supplies  e'ectrloUy  on  a  very  favorable  basis.  Car 
equipment:  New  Albany  Sreet  Ky.,  26  care;  Interurban  line.  8;  Jeffer- 
sonvllle Street  Ry.,  4;  electric  locomotive,  1.  Stock  authorized,  $2.- 
000,000  common  stock  and  $1,000,000  6  p.  o.  cumulative  preferred 


stock.     Mortgage,  $1,000,000;  present  issne  $300,000,  and  no  more 

can  oe  Issued  except  for  75  per  cent  of  actual  cost  of  further  exten- 
sions and  ti<»tterment8.  The  comp.'^ny  has  already  expended  over 
$3SO.O0O  In  New  Albany  and  Jeffersonvllle,  Including  the  Interurban 
Hue.  Its  policy  is  to  dl-pose  of  preferred  stock  and  bonds  In  about 
e(|Tal  annonnt.     Preferred  stock  soil  to  date.  $130,000. 

The  entire  system  was  not  oompletod  and  In  opera'lon  until  Aug.  1, 
1903.  The  gross  reoMlpts  stnoe  tint  d  ite  were  »•<  tollowi<:  Gross  re- 
ceipts, August,  Hepteiiiber  and  O'liob  r,  *2!>,.19);  operatlmr  »»xpense8, 
4119,737;  net  earntnics.  !j!i»,659.  The  following  estimate  la  made:  Gross 
earnlni;s  for  twelve  months,  *1 17,684;  operatlnif  expenses,  60  per 
cent,  $70,551;  net  earnings,  $17,033;  deduot  the  annual  rentals  of  the 
New  Albany  Street  Railway,  $lf>,7f>0;  balance,  *31,283,  applicable  to 
interest  on  bocas  and  for  other  purposes.  No  estimate  has  i)een  made 
of  the  probable  freight  earning'*,  which  are  sure  to  be  greater  than 
ordinary.  The  gross  earntni;s  of  the  system  extended  Into  Louisville 
win  not  be  less  than  $250,000  annually.— V.  77,  p.  769,  349. 

Metropolitan  Street  Ry.,  New  York.— Subwai/  Propo- 
aitton.— Thomas  F.  Ryan  nnd  Paul  D.  Cravath,  representing 
the  Metropolitan  Street  Railway  interests,  have  informally 
communicated  with  the  Rapid  Transit  Commission  with 
reference  to  the  possibiiity  of  the  Metropolitan  interests  be- 
coming a  competitor  for  the  contract  for  construction  and 
operation  of  a  new  north  and  south  underground  rapid  tran- 
sit railroad  in  the  Borough  of  Manhattan  in  case  the  city 
should  decide  to  build  such  a  one  on  routes  to  supplement 
the  Metropolitan  surface  system. 

Mr.  Rvan,  as  quoted,  says  : 

The  Metropolitan  Seonrlties  Co.,  which,  through  Its  ownership  of  all 
the  stock  of  the  Interurban  Street  Ry.  00.,  now  controls  the  entire 
Metropolitan  Street  Railway  System,  is  not  anxious  to  add  to  Its  re- 
sponsibilities. At  the  same  tune  we  realize  that  while  many  of  our 
lines  win  be  able  for  some  years  to  come  to  take  care  of  the  increased 
tralHo,  some  of  the  longitudinal  lines,  such  as  those  on  Broadway  and 
the  Bowery  and  1  Third,  Sixth,  Eighth  and  Ninth  avenues,  during  cer- 
tain hours  of  the  mornlni;  and>  even! nsr,  encounter  a  oongestlon  of 
traflBc  so  great  as  to  be  justly  termed  intolerable. 

In  this  situation  It  seems  that  the  only  relief  possible  mast  come 
from  the  construction  of  tunnels  extending  the  entire  length  of  the 
Island  and  so  connected  by  transfer  arrangements  with  our  crosstown 
surface  lines  as  to  attract  a  substantial  portion  of  the  long-haul 
riders. 

See  also  "New  York  Times"  of  yesterday  and  laterborough 
Rapid  Transit  Co.  above.— V.  77,  p.  2159,  611. 

Misaonrl  JKansas  &  Texas  Rj.—Land  Grant  Claim.— This 
company  recently  served  formal  notice  on  the  Secretary  of 
the  Interior  at  Washington  of  ita  claims  for  every  alter- 
nate section  of  land,  10  sections  per  mile,  on  each  side  of  its 
line  through  the  Indian  Territory,  within  20  miles  of  the 
road,  under  an  Act  passed  in  1883  granting  lands  to  the 
State  of  Kansas  to  aid  in  the  construction  of  the  Kansas  & 
Neosho  Valley  RR  and  its  extension  to  Red  River.  The 
grant  so  claimed  aggregates  2,500  sections  or  1,580,000  aores. 
—V.  77,  p.  2093,  1874. 

Maskogee  Southern  RR.—New  Stock  and  Bonds. — This 
company  has  recently  filed  notice  in  Oklahoma  of  an  increase 
in  the  capital  stock  from  $2,000,000  to  $5,000,000,  and  has 
also  made  a  mortgage  to  the  Illinois  Trust  &  Savings  Bank  of 
Chicago,  as  trustee,  to  secure  $5,000,000  bonds.  The  com- 
pany was  chartered  to  build  a  road  200  miles,  from  the  point 
where  the  Arkansas  River  enters  Oklahoma  from  Kansas 
southeasterly  through  the  Oiage  Indian  nation  and  Indian 
Territory,  to  the  point  where  the  Red  River  crosses  the  east- 
ern boundary  of  Indian  Territory.  C.  N.  Haskell  of  Ottawa, 
Ohio;  W.  R.  Eaton  and  William  T.  Hutohings,  of  Muskogee, 
I.  T.;  Horace  Speed,  Luther  West  and  T.  J.  Lowe,  of  Gath- 
rie,  Okla.,  are  the  incorporators.  The  certificate  of  increase 
of  stock  is  signed  by  H.  W.  Seaman,  who  is  President  of  the 
Ozark  &  Cherokee  Central  Ry.  ('Frisco  system);  J.  C.  Fier- 
baugh,  W.  M,  Swiney  and  J."  C.  Daflln,  as  directors. 

Nevada  County  (CaL)  Narrow  Gauge  RR.— Dividend. — 

A  dividend  of  $5  per  share  (5  p.  c.)  was  recently  declared  on 
the  $251,200  capital  stock.  This  is  said  to  be  the  fourth  divi- 
dend since  the  company's  organization.  The  road  extends 
from  Colfax  to  Nevada  City,  Cal.,  22 J^  miles,  and  has  out- 
standing about  $234,000  first  mortgage  7s,  payable  in  annual 
instalments  increasing  from  $4,000  in  1902  to  $20,000  in  1924. 
For  year  1991  02  the  gross  earnings  were  $114,511;  net,  $40,- 
058;  interest,  taxes,  etc.,  $27,607;  balance,  surplus.  $12,451. 
Mrs,  S  A,  Kidder  is  President,  Grass  Valley,  Cal.— V.  62, 
p.  883. 

New  York  &  Northern  litL.—Niles  Suit,— Jai^e  Haight,  in 
the  Court  of  Appeals,  has  handed  down  a  decision  in  the 
suit  which  was  brought  several  years  ago  attacking  the  re- 
organization of  this  company  as  the  New  York  &  Putnam, 
with  the  New  York  Central  in  control.  The  Judge 
holds  that  the  damages,  if  any,  belong  to  the  corporadon  and 
not  to  the  individual  stockholders,  and  that  the  jadgtnent  of 
the  lower  court  dismissing  the  case  should  be  aflBrmed  with 
costs.  It  is  further  held  that  the  New  York  &  Northern 
should  have  either  brought  the  suit  or  been  made  a  party  in 
the  action.  The  suit  was  brought  by  Robert  L.  Niles,  as  a 
stockholder  in  the  New  York  &  Northern,  asrainst  the  New 
York  Central  and  surviving  members  of  the  firm  of  Drexel, 
Morgan  &  Co,  Louis  Marst^all  and  N,  A,  Eisberg  appeared 
for  the  appellants  nnd  Thomas  Th»cher  for  the  respondents. 
See  V.  74,  p.  380  ;  V.  68,- p.  135,  83, 

New  York  &  Patnom  RR.— Favorable  D'cisiow.— See  New 
York  &  Northern  RR,  above.— V,  74,  p.  380. 

North  Shore  RR.,  California.— Bonds.— The  "  San  Fran- 

cieco  News  Bureau"  says  : 

The  rumor  that  the  road  was  to  he  sold  to  the  Sante  Fe  (Atchison)  Is 
clearly  without  foundation.  It  Is,  however,  hlehly  probable  that  a  sale 
of  snme  kind  is  in  prospect  and  that  the  holders  of  the  5  p,  c.  bonds 
will  be  allowed  to  place  the  same  In  escrow  with  the  Mercantile  Trust 
Co.  of  San  Franolsoo,  receiving  at  time  of  deposit  2  p cln  ca?ih,  or  $20 
per  bond;  also  the  May  coupons  when  due,  and,  further,  this  deposit  to 
be  made  with  an  option  for  the  sale  of  the  bonds  at  par  and  Interest  on 
June  1,  1904. -V.  77,  p.  2159,  1534. 
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PennsylTania    RR.— Compilation. — See    notice   on   page 

3343.— V.  77.  p.  2159.  1875. 

Philadelphia  Bttltimore  &  Washington  RR.— Washing- 
ton Station.— The  'Railroad  Gazette"  of  Dec.  4  contained  an 
illustrated  article  regarding  the  proposed  union  terminal 
station  in  Washington.  D.  C— V.  77,  p.  1634. 

Pabiic  SerTlce  Corporation  of  New  Jersey.— See  Somerset 
Union  &  Middlesex  Lightiog  Co.  under  "Industrials"  be- 
low.—V.  77,  p.  2099,  1875. 

Raritan  RlTer  RR.—Sale  Denied.— C.  W.  Woolford, 
Secretary  of  the  Baltimore  &  Ohio  RR  ,  replying  to  onr  in- 
quiry as  to  the  report  that  his  company  has  purchased  the 
Raritan  River  RR.  fays:  "Having  no  information  upon  the 
subject,  I  referred  tbe  matter  to  our  President,  who  states 
that  he  knows  nothing  more  about  it  than  what  he  sees 
in  the  public  press."  President  Frank  H.  Earl,  of  the  Rar- 
itan River  RR.  Co.,  when  asked  as  to  the  truth  of  the  report 
that  the  road  had  been  sold  to  some  one,  replied  "the  state- 
ment is  not  true."— V.  77,  p.  38. 

Rock  Island  Company. — Eirninga  and  Bonds  of  Subaidi- 
ary  Comjjaniei^.-Sex*  ChOPtaw  Oklahoma  &  Gulf  RR.  on 
page  2336— V.  77,  p.  1751,  1742. 

St.  Clair  Madison  &  St.  Lonis  Belt  RR.- Sold.— 3*-e 
Terminal  Railroad  Association  of  St.  Louis  below.— V.  76, 
p.  811. 

San  Antonio  &  Aransas  Pass  By. — Decision.— At  Austin, 
Tex.,  on  Dec.  14,  Judge  Peon  of  the  26th  Dietrict  Court  of 
Texas,  handed  down  a  decision  in  favor  of  tbe  State  in  the 
suit  brought  at  the  instance  of  tbe  State  Railroad  Commis- 
sion to  sever  all  relationebiD  between  the  Southern  Pacific 
Co.  and  the  Aransas  Pass  Railway.  The  decision  perpetually 
enjoins  the  Southern  Pacific  from  voting  any  of  the  stock  of 
the  Ararsas  Pass  and  the  latter  from  in  any  way  recognizing 
the  Southern  Pacific  as  the  bolder  or  owner  of  any  of  its 
stock  so  long  as  the  Southern  Pacific  shall  own  or  control, 
directly  or  indirectly,  any  of  the  stock  of  the  Galvesion 
Harrisburg  &  San  Antonio  Ry.  Co.— V.  77,  p.  629,  452. 

Seaboard  Air  Line  Ry.— Collateral  Notes.— The  funds  ob- 
tained from  tbe  new  interests  (V.  77,  p.  2036)  are  represented 
by  an  issue  of  $2  500,000  of  6  p.  c.  notes,  secured  by  a  deposit 
of  stocks  and  bonds  and  other  securities  with  the  Morton 
Trust  Co.  These  notes  are  due  in  six  months,  with  option  of 
renewal,  but  are  subject  to  call  at  par  at  any  time  on  ten 
days'  notice.  The  syndicate  taking  the  notes  receives  a  IJ^ 
p.  c.  commission. 

Inspection  of  Property. — President  John  Skelton  Williams, 
accompanied  by  the  principal  officials  and  directors  James  A. 
Blair,  T.  Jefferson  Coolidge  Jr.  and  Thos.  F.  Ryan,  has  just 
completed  an  inspection  of  the  Seaboard  lines.  Mr.  Williams 
says  the  trip  was  most  satisfactory;  the  road  is  in  fine  condi- 
tion, and  in  view  of  the  prosperous  conditions  in  the  South 
the  outlook  for  traffic  is  excellent.  About  6,000  men  are  en- 
gaged in  building  the  extension  from  Atlanta  to  Birming- 
ham, on  which  work  is  being  prosecuted  day  and  night.  It 
is  expected  that  the  new  line  will  be  ready  for  operation  in 
April.-V.  77,  p.  2160,  2099. 

Sonthern  Rj.— Called  Bonds.— Charlottesville  &  Rapidan 
Rft.  bonds  aggregating  $18,400  will  be  paid  at  the  Philadel- 
phia Trust,  Safe  Depisit  &  Insurance  Co.,  Philadelphia,  Pa., 
on  Jan.  1.  1904.— V.  77,  p.  2281,  1226. 

Springfield  &  Xenia  Traction  Co.— Comwii^ee.— The 
bondholders'  committee  includes  W.  S.  Hayden,  W.  H.  Lam- 
precht,  J.  M.  Button.— V.  77,  p.  1747. 

Syracuse  Lakeside  &  Baldwlnsville  (Electric)  Ry.— Re- 
ceiver.—Capt.  W,  B.  RockWfU,  the  General  Mduager,  has 
been  appointed  temporary  receiver  in  a  suit  for  interest  on 
the  bonds. 

Temlsconata  Rj.—New  So»Ki«.— Application  has  been 
made  to  the  Dominion  Government  for  power  to  make  an 
issue  of  prior  lien  bonds,  out  of  which  certain  liabilities 
will  be  met;  to  issue  general  mortgage  bonds  in  exchange  for 
existing  main  line  and  St.  Francis  branch  bonds;  to  provide 
for  the  payment  of  overdue  coupons;  also  to  fix  the  main 
office  at  London,  England.— V.  73,  p.  728. 

Tennensee  Ceniral  RR.— Decision.— See  "Clarksville"  on 
page  2350.  State  and  City  Dr^partment. 

Voting  Trust  —The  subscription  of  $1,000,000  by  the  city 
of  Nashville  is  on  the  condition  that  a  majority  of  the  stock 
shall  be  deposited  for  99  years  with  the  Union  Bank  &  Trust 
Co.  of  Nashville  to  vote  against  consolidation  with  either  of 
the  other  lines  of  road  entering  the  city.  Certificates  of 
deposit  will  be  issued  therefor.— V.  77,  p.  2180. 

Terminal  Railroad  Association  of  St.  Louis.— Temporary 
Loan. — Tbe  First  National  Bank  of  this  city  has  loaned  the 
company  $4,500,000  on  a  six  months'  note.  The  money  will  be 
used  in  connection  with  the  improvements  cow  in  progress. 

Purchate  of  Alton  Bridge. — The  St.  Louis  "Globe-Demo- 
crat" says: 

The  Alton  bridge  prop«rty  taaa  been  aoqnlrnd  by  ten  of  tbe  fourteen 
terminal  linea  in  th«  8C.  Louis  asBoolatlon.  Tbe  four  diaaentlnK  Hues 
were  theOhloagoA  Alton,  the  BQrllDgton.theSouthfTnanrt  the  Illinois 
Central.  The  property  will  provide  an  inlet  and  outlet  for  tbrooKh 
tratlic  Enst,  West  and  North.  From  WeBt  Alton  the  BarllnKton  tracks 
anri  bridge  over  the  Miitsoarl  River  will  famleh  the  Bt.  Loula  Inlet.  It 
l8  Raid  that  $40,000  wiil  be  neoeesary  to  put  the  property  In  good  con- 
dition. The  Drlce  paid  by  tbe  new  owners  Is  said  to  have  been  $1,000,- 
000.    The  bridge  bears  a  bonded  indebtedneas  of  $800,000  at  4  p.  o. 

The  Alton  bridge  was  owned  by  the  St.  Clair  Madison  & 
St.  Lcu;s  Belt  RR.  Co.,who8e  $800,000  of  4  p.  c.  are  described 


on  page  1438  of  our  "Railway  and  Industrial  Section."— V. 
77,  p.  1634.  512. 

Twin  City  Rapid  Transit  Co.— Farther  Facts  as  to  New 
Bonds.— To  secure  the  bond  issue  described  last  week,  the  St, 
Paul  City  Ry.  Co.  and  the  Minneapolis  Street  Railway  Co. 
have  filed  a  consolidated  mortgage  for  $10,000  000  to  the 
Central  Trust  Co.  of  New  York,  as  trustee.  The  bonds  are 
dated  Oct.  1,  1903,  and  are  due  Oct.  1,  1928;  Interest  5  per 
c^nt  per  annum,  payable  semi-annual  y;  denomination, 
$1,000.  The  bonds  are  guaranteed  as  to  principal  and  inter- 
est by  endorsement  by  the  Twin  City  Rapid  Transit  Co.  The 
present  issue  thereof,  $3,500,000,  has  been  sold  to  a  syndicate 
headed  by  Vermilye  &  Co.,  who  are  offering  the  bonds  at  par 
and  interest.    Compare  V.  77,  p.  2281. 

FFnlted  Gas  &  Electric  Co.,  New  Albany,  Etc.— Bonds 

Offered,— See  Louisville  &  Sonthern  Indiana  Traction  Co. 
above.— V.  77,  p.  361. 

Washington  County  RR  ,  Maine.- SoZd.— At  the  foreclos- 
ure sale  in  Calais.  Me.,  on  Dec.  17  the  property  was  knocked 
down  to  F.  W.  Whitredge  of  New  York,  President  nf  the 
company,  for  $2,300,000,  the  upset  price  fixed  by  the  United 
States  Circuit  Court.  The  suocpssor  company  has  been  or- 
ganized under  the  name  of  the  Washington  County  Ry.,  with 
12,600.000  stock.  It  is  commonly  believed  the  road  will  be 
leased  to  the  Maine  Central  RR.  Co.— V.  77,  p.  2099,  197. 

West  End  St.  Ry.,  boston.— i3onds  O^ered.— Vermilye  & 
Co.  are  offering  at  105 J^  and  interest  the  unsold  portion  of 
the  $500,000  48  due  Aug.  1,  1932,  which  they  recently  pur- 
chased,- V.  77,  p.  2282,  2160. 

Western  narjland  RR. — Extension  of  Syndicate. —The 
managers  of  the  syndicate  which  underwrote  the  4  per  cent 
50  year  bonds  have  proposed  an  extension  of  the  syndicate 
agree  oient  until  July  1.  1904. 

Construction,  JEte.— The  contractors  have  over  1,200  men 
at  work  pushing  the  construction  of  the  60-mile  line  from 
Cherry  Rnn  to  Cumberland,  connecting  the  Western  Mary- 
land and  the  West  Virginia  Central,  The  contracts  call  for 
its  completion  by  Jan.  17,  1905.  Substantially  all  the  prop- 
erty required  in  connection  with  tide  water  line  in  Baltimore 
has  been  acquired  and  the  line  is  expected  to  be  in  operation 
next  April.  The  $3,500,000  to  pay  for  the  first-named  line  is 
on  deposit  with  the  Mercantile  Trust  Co.  of  this  city. 

Tne  equipment  has  been  increased  through  the  purchase  of 
13  new  large-type  freight  and  passenger  locomotives,  1,000 
50- ton  steel  coal  care  and  also  improved  passenger  equip- 
ment. Large  amounts  have  also  been  expended  in  the  gen- 
eral betterment  and  development  of  the  system. 

Earnings.— ¥or  the  year  ending  June  30,  1903,  the  system. 
still  consisting  of  two  disconnected  divisions  (the  Western 
Maryland  and  its  subsidiary  coal  road,  the  West  Virginia 
Central  &  Pittsburgh),  shows  : 

EARNINOS  OF  SYSTEM  FOB  TEAR  ENDING  JUNE  30,  1903. 

Gross  earnings  of  railway  lines 93,712,f)33 

Operating  expenses  and  taxes 2,3f)8,634 

Netearnitkgs  of  railway  lines $1,354,199 

Net  profits. coal  and  othernepartments 983,968 

MlBOellaneous  receipts  after  taking  up  timber  royalty  notes 
($225,721).  charKing  off  all  nncolleotlble  aoooanta  and 
other  miscellaneous  debits  ($107.607) 181.098 

Total  net  Income $2,519,260 

Fixed  charges 1,303,878 

Surplus $1,216,382 

The  total  net  income,  $2,519,260,  as  above,  represents  an 
increase  as  compared  with  the  year  ending  June  30,  1902,  of 
$367,245. 

For  the  three  months  ended  Sept.  30,  1903.  the  total  net  in- 
come was  3552,629,  an  increase  of  $49,897  over  the  same 
period  in  1902 ;  fixed  charges,  $364,271 ;  balance,  surplus, 
$288,358.  The  fixed  charges  include  accrued  interest  on  the 
$25,000,000  4  p.  c.  first  mortgrage  bonds  of  1902. 

Earnings  of  Controlled  Company.— See  Potomac  Valley 
RR.  in  V.  77,  p.  2160.— V.  77,  p.  197. 


INDUSTRIAL.  SAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Favorable  Legislation.— Qov. 
Toole  has  signed  both  the  change  of  venae  bill  and  the 
measure  providing  for  a  review  of  the  facts  in  equity  oases 
by  the  Supreme  Court.  Under  the  term^  of  these  Acts  it 
will  be  possible  for  the  Amalgamated  to  secure  hearings  in 
the  many  cases  with  F.  A.  Heinze  before  district  judges 
other  than  those  at  Butte.  Steps  have  been  taken  to  have 
the  Acts  passed  upon  by  the  courts.— V.  77,  p.  1875,  1534, 

American  Smelting  &  Refining  Co.— Common  Stock  Dvi- 
dend  iVo.  i.— The  directors  on  Tuesday  declared  a  dividend 
of  134  per  cent  upon  the  $50,000,001)  common  stock,  payable 
Jan  14th,  1904,  to  stockholders  of  record  Dec  81st.  The 
company  was  formed  in  April,  1899.  and  its  preferred  stock 
(now  $50,000,000)  has  ever  since  received  dividends  at  the 
full  rate  of  7  p.  c.  per  annum. 

The  "New  York  Times"  says  :  "The  earnings  for  the  past 
month  were  the  largest  since  the  formation  of  the  company. 
The  surplus,  it  is  stated  by  a  director,  now  amounts  ro  be- 
tween $7,000,000  and  |8. 000,000,  and  its  cash  and  other  quick 
assets  to  about  $23,000,000." 

Pur rhase.— The  smelter  at  Everett,  Wash.,  owned  by  the 
Federal  Mining  &  Smelting  Co.,  has  been  purohased  for  a 
sum  officially  stated  to  be  less  than  $1,003,000.  The  transac- 
tion involves,  it  is  believed,  a  new  contract  for  the  smelting 
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of  the  Federal  Company's  outpnt  (aee  V.  77 ,  p.  403)  and  es- 
tablishes friendly  relations  wich  that  important  company.— 
V.  77,  p.  1535^ 

American  sugar  Kellnlng  Co.— Cubm  Bill  StyTwi.— Presi- 
dent Rooeevelt  on  Dec.  17  signed  the  Cuban  Rdoiproeitv  Bill, 
the  fall  text  of  which  was  published  in  the  "Jonrnal  of  Com- 
merce and  Commercial  Bnlletin"  of  Dec.  17.  Along  with 
other  conceeions,  the  Act  reduces  by  20  p.  c.  the  rates  of 
duties  on  Cuban  sugar,  tobacco  and  other  products  of  the 
soil.  The  "  convention  shall  go  into  effect  on  the  tenth  day 
after  the  exchange  of  ratifications,  and  shall  continue  in 
force  for  the  term  of  five  years  from  date  of  going  into  effect, 
and  from  year  to  year  thereafter  until  the  expiration  of  one 
year  from  the  day  when  either  of  the  contracting  parties 
shall  give  notice  to  the  other  of  its  intention  to  terminate  the 
8ame."-V.  77,  p.  771,  851. 

American  Telephoue  &  Telegrraph  Co.— Output. — The  out- 
put ot  instruments  for  the  month  and  eleven  months  ended 

Nov.  20  wag: 

. Month ,    , 11  Months > 

To  Nov.  20—                                    1903.        1902.  1903.            1002. 

Gross  ontpnt  (nrnnber) 96  963    93.487  1.020.941        994.422 

Net  output  (i)uniber) 64,666    56.649  .^79,928        573,740 

Total  outstanding 3,730,848    3,099.346 

Dividend. — The  nsnal  January  dividend  has  been  declared, 
— V.  77,  p.  2160,  2086. 

Aatomatlc  Electric  (Telephone  Manafaotnrlngr)  Co.,  Chi- 
cago—JVew  Stock. — The  shareholders  will  vote  at  the  annual 
meeting  during  the  third  week  in  January  on  a  proposition 
to  iccrease  the  capital  stock  from  $3,C0:,000  to  $5,000,OCO, 
$1,000,000  thereof  to  be  offered  in  the  near  future  to  stock- 
holders, probably  at  par.  The  proceeds  will  be  used  for  ex- 
tensions.—V.  76,  p,  812. 

Bay  State  B&a  Co.  of  Delaware.— See  Boston  Consolidated 
Gas  Co.  below.— V.  77,  p.  771,  695. 

Bethlehem  Steel  Co.— Supposed  Subsidiary.— The  Jnragna 
Iron  Co..  a  Pennsylvania  corporation,  has  increased  its  aithor- 
ized  capital  stock  from  $10,000  to  |600,000.  Compare  V.  77. 
p.  1227. 

Boise-Payette  Blver  Electric  Power  Co.— Beceivership 
Suit  Withdrawn.— At  Boipe  on  Dec.  12  J.  H.  Richards,  at- 
torney for  the  Mercantile  Trust  Co.  of  Boston,  as  mortgage 
trustee  and  plaintiff  in  the  receivership  suit,  aeked  that  the 
case  be  dismissed.  The  bondholders,  it  is  alleged,  are  willing 
to  co-operate  with  the  stockholders  for  the  improvement  and 
extension  of  the  power  plant  and  the  protection  of  the  com- 
pMy's  creditors.- V.  77,  p.  2282. 

Boston  (Rubber)  Belting  Co.— iZepor i.-The  following  is 
pronounced  to  be  materially  correct: 

The  annual  report  for  the  year  ended  Oct.  1, 1903,  shows  net  profits 
from  sales  of  §103,940.  In  addition  the  company  received  $69,173 
damages  from  the  city  of  Boston  on  the  8tony  Brook  account  and 
$28,608  as  Interest  from  investments  In  bonds.  During  the  year  new- 
equipment  wasi  purchased  and  plant  remodeled  to  the  extent  of 
$60,000,  which  was  ohareed  to  operating  expense.  In  addition  to 
paying  the  regular  8  p.  c.  dividend,  calling  for  $80,000,  the  company 
paid  during  the  year  an  extra  6  p.  o.  (*60.000)  from  proceeds  of  the 
Stony  Brook  account.  The  reserve  fund  on  Oat.  1,  1903,  was  iSOO.OOO, 
invested  in  bonds.  The  directors  declared  a  regular  quarterly  dividend 
of  2  p.  o.  payable  Jan.  1.    This  dividend  is  No.  137.— V.  77,  p.  952. 

Boston  (Mass.)  Consolidated  Qas  Co. — Proposed  Consoli- 
dation,— This  company,  which  it  is  proposed  shall  merge  the 
local  operating  companies  of  the  Massachusetts  gas  com- 
panies, as  authorized  by  the  State  Legislature  last  spring, 
filed  on  Dec.  10  articles  of  incorporation  with  nominal  (|10- 
000)  authorized  capital  stock.  James  L.  Richards  is  Presi- 
dent. Compare  V.  76,  p.  1804.  On  the  same  day  Judge 
Hammond  of  the  Massachusetts  Supreme  Court,  in  the  case 
of  the  Bay  State  Gas  Co,  of  Delaware  vs.  the  Boston  Gas 
Light  Co.,  et  al,  in  effect  denied  the  motion  tor  a  preliminary 
injunction  to  prevent  the  consolidation,  the  defendants  agree- 
ing not  to  make  any  transfer  without  first  giving  six  days' 
notice.  The  Court  ordered  the  defendants  to  fi.le  a  bond  if 
they  declared  a  dividend,  so  that  the  plaintiff's  interests  shall 
be  protected.  Attorney-General  Parker  on  Dec.  15  ruled 
that  the  special  Act  of  the  Legislature  authorizing  the  con- 
solidation constitutes  the  charter  of  the  new  company  and 
that  no  certificate  beyond  the  agreement  of  association  for 
the  incorporation  of  the  company  is  necessary  to  permit  it  to 
do  business.    Compare  V.  76.  p.  1357. 

Bowber  Fertilizer  Co. — Liquidation. — The  directors  have 
declared  a  dividend  in  liquidation  of  80  p.  c.  on  the  $1,000.- 
000  capital  stock,  payable  Dec.  81,  in  Am.  Agricultural 
Chemical  preferred  stock  to  stockholders  of  record  on  Dec.  19. 
A  similar  60  per  cent  distribution  was  made  on  April  14. 
Some  further  distribution  will  probably  be  made  later  on. — 
V.  76,  p.  867. 

Bristol  Goodson  Water  Co. — Plant  Sold— Bonds  Assumed. 
—See  Bristol,  Tenn.,  on  page  2350,  State  and  City  Depart- 
ment. 

Brooklyn  Union  Gas  Co. — New  Securities.  —  President 
James  Jourdan  announces  by  circular  of  Dec.  10  the  plan  of 
the  management  to  increase  the  authorized  capital  stock 
from  115,000,000  to  $30,000,000,  and  pending  the  issue  of  the 
new  stock  to  issue  $3,000,000  of  5-year  6  per  cent  coupon  de- 
bentures, convertible,  $  for  $,  inlio  stock  on  or  after  three 
years  from  date  of  issue.  These  debentures  are  to  be  offered 
at  par  to  shareholders  of  record  on  a  date  to  be  fixed  to  an 
amount  equal  to  one-fifth  of  their  respective  holdings.  The 
circular  gives  the  resolutions  adopted  by  the  directors  on 
Dec.  3  in  substance,  as  follows: 

Whereas,  The  increased  and  increasing  business  of  the  company  has 
compelled  it  to  reoonstiaot  and  materially  enlarge  Its  manof  aoturlng 


plants,  purchase  additional  real  estate,  construct  several  large  hold- 
ers, l»y  miles  of  large  pumping  mains  to  convey  gas  to  localities  re- 
mote from  the  workx,  extend  the  general-Bupply  mains  and  install 
thousands  of  new  house  servloeH  and  meters;  additional  funds  being 
required  therefor  in  excess  of  the  surplus  already  expended  for  that 
purpose;  and 

Whereas,  in  the  Judgment  of  the  board  of  directors,  the  Interests  of 
the  Htookholders  will  be  bent  subserved  by  the  luorease  of  the  capital 
stock  from  Sl.'i.OOO.OOO  to  $20,000,000.  and  pending  the  Issue  of  the 
stock  by  thn  Issue  and  sale  of  $3,000,000  convertible  debentures  to 
meet  the  requirements  of  the  increased  capital  stock.  30.000  sharei 
to  be  held  for  ttte  redemption  of  the  debentures,  and  when  it 
shall  become  necessary  to  provide  additional  funds,  the  remaining 
20,000  shares,  or  any  purt  thereof,  to  be  sold  or  disposed  of  as  the 
board  of  directors  may  from  time  to  time  decide;  therefore  It  Is 

Resolved,  That  if  the  stockholders  consent,  the  capital  stock  shall 
be  Increased  from  91^,000,000  to  $2U,oO0,00i<;  and  the  compauy  shall 
issue  and  sell  to  the  stockholders  or  their  asglgns.  at  par,  coupon  de- 
bentures uggreeating  $3,UOO,000.  In  denominations  of  $1,000  and 
$-<00  each,  bearing  interest  at  the  rate  of  6  per  cent  per  annum,  paya- 
ble semiannually  on  ^ept.  1  and  March  1,  and  convertible,  at  the  op- 
tion of  the  holder,  into  stock,  on  the  basis  of  one  share  of  stock  for 
each  $100  of  debentures  with  unmatured  coupons,  ou  and  after  three 
years  from  the  date  of  Issue  ot  the  said  debentures  on  any  day  when  a 
coupon  falls  dn&  Bnoh  debentures  as  may  not  be  converted  into 
stock  shall  mature  and  be  redeemed  In  cash  at  face  value  five  years 
after  date  of  Issue. 

ReHolved,  That  the  debentares  shall  be  offered  at  par  pro  rata  to  the 
stockholders  of  record,  payable  on  March  1,  1904.  Subscriptions  may 
be  paid  during  the  month  of  February,  1901.  and  lnter>»st  at  the  rate 
of  6%  p*-r  annam  will  be  allowed  to  the  1st  of  March,  1904.— V.  77,  p. 
2282, 1876. 

Canada  Cycle  &  Motor  Co.— Plan. — At  the  adjourned 
annual  meeting  on  December  8,  First  Vice-President  J.  W. 
Flavelle,  announced  that  the  propjosed  reorganization  will 
not  be  carried  out  so  long  as  there  ia  prospect  of  litigation. 
The  plan  contemplates  the  cancellation  of  the  $3,000,000 
common  stock;  also  the  reduction  of  the  preferred  stock  to 
1600,000  (of  which  $100,000  to  be  held  in  the  treasury)  by 
reduction  of  the  par  value  of  the  shares  from  $100  to  $80 
each.  The  directors  last  year  surrendered  $1,000,000  of  the 
preference  stock  to  a  trustee  for  distribution  among  the 
small  shareholders,  and  those  least  able  to  bear  the  loss,  just 
as  soon  as  the  reorganization  can  be  effected.  The  profits  the 
first  year  were  reported  as  $300,000;  for  1899-00  as  $195,000; 
for  1900-01  as  ;f;2,000;  for  1901-02  a  loss  of  over  $130,000  was 
r -ported;  for  1902-03  profit  $30,000,  The  liabilities,  which  in 
:..  2  were  $1,092,900,  were  on  July  31,  1903,  $777,565.  Total 
assets,  $1,819,639,  viz  : 

Cash,  $24,709;  aoooants  and  bills  receivable.  $.551,791;  bloycleg» 
moc"-  vehicles  and  accessories,  $324,178;  raw  material  and  supplies* 
f  143,.ib  ";  insurance,  duty,  freight,  stationery  and  oflioe  supplies' 
$53,305;  real  estate  and  buildings,  $73,55><;  machinery,  tools,  patterns 
furniture  and  fixtures,  $148,718.  Compare  V.  69,  p.  643;  V.  77. 
p.  1748. 

Clalrton  Steel  Co.— See  Crucible  Steel  Co.  below.— V.  77, 
p.  1227,  149. 

Colorado  Fael  &  Iron  Co. — Proposed  Bond  Issue— Further 
Facts, — The  funding  plan  of  DiC.  11  says: 

It  was  foand  that  the  improvements  originally  planned  and  others 
which  were  deemed  necessary  in  order  that  the  entire  plant  might  be 
worked  to  the  best  advantage  required  for  their  completion  large 
sums  of  money  in  addition  to  those  provided  by  the  sale  of  tha  deben- 
tures. To  obtain  additional  ineneys,  the  company  disposed  of  certain 
railroad  and  other  properties  in  July.  1908,  to  Edward  V.  Gary,  acting 
for  persons  owning  large  interests  in  the  company,  and  Mr.  Gary  paid 
for  those  properties  the  sum  of  $5,400,000.  Thereafter,  when  it  was 
ascertained  that  the  money  thus  provided  was  not  snffiolent,  Mr.  Cary, 
acting  for  the  same  nersona,  agreed  in  November.  1^08,  to  make  ad- 
ditional large  purchases  from  tha  company  and  to  pay  therefor  the 
sum  of  $7,591,200. 

The  committee  believe  that  the  most  advantageous  course  for  every 
one  Interested  in  any  way  In  this  property.  Is  the  carrying  out  of  some 
plan  whereby  the  properties  of  the  company  and  the  properties  bought 
by  Mr.  Cary  may  be  re-asaembled  under  a  comm  )n  ownership  and  all 
the  properties  be  preserved  and  worked  together  as  an  entirety;  and 
that  to  this  end  common  stock  to  the  amount  of  about  $6,200,OoO  and 
bondsnot  to  exceed  $46,000,000  be  Issasd,  each  bonds  to  be  secured 
by  mortgage. 

The  following  alternative  plans  have  been  suggested  : 

1.  That  Mr.  Gary  convey  all  the  properties  so  purchased  to  the  Fuel 
Company  or  to  the  committee,  or  to  a  company  to  be  organized  under 
the  direction  of  the  committee,  which  may  acquire  the  property  of  the 
Fuel  Company  at  any  sale  thereof. 

That  an  Issue  be  authorized  of  30-year  5  p.  c.  convertible  oonaoll- 
dated  first  mortgage  bonds  limited  to  $45,000,000,  which  shall  be 
secured  by  a  morr gage  as  a  direct  charge  upon  the  properties  to  be 
conveyed  by  Mr.  Cary  and  upon  all  tha  property  of  the  Fuel  Com- 
pany; or 

2.  That  Mr.  Gary  convey  all  the  properties  so  purchased  by  him  to 
a  corporation  organized  or  to  be  organlzad.  which  shall  make  a  like 
authorized  Issue,  limited  to  $45,000,000  of  30-year  five  per  cent  con- 
vertible gold  bonds,  seourea  by  mortgage  as  a  direct  charge  upon  the 
properties  so  to  be  acquired  from  Mr.  Cary,  and  upon  all  debentures 
of  the  Fuel  Company  that  may  from  time  to  time  be  acquired  by  such 
new  company  by  purchase  or  in  exchange  for  its  bonds. 

After  the  execution  and  delivery  of  said  mortgage,  and  the  delivery 
by  the  J  uel  Company  of  the  increased  stock  hereinafter  mentioned, 
the  stock  of  the  new  company  shall  be  transferred  to  and  become  the 
property  of  the  Fuel  Company,  which  shall  guarantee  the  principal 
and  Interest  of  said  bonds. 

The  new  stock,  $6,200,000,  and  the  new  30-year  5  p.  c.  con- 
solidated first  mortgage  bonds,  issue  limited  to  $45,000,000, 
are  to  be  applicable  as  follows: 

Bonds.  Stock. 

Holders  of  ontstandlng  debentures,  approxi- 
mately $14,000  000,  wlU  be  entitled  to  re- 
ceive 20  p.  c.  or  the  amount  of  the  principal 
of  their  debentures  In  new  common  stock, 
and  100  p.  c.  In  new  bonds  (interest  and  de- 
bentures being  adjusted),  say $14,000,000    $2,800,000 

For  raising  approximately  $13,600,000  for 
the  re- purchase  of  properties  and  for  addi- 
tional capital,  say 17,000,000      3,400,000 

Reserved  for  retirement  of  the  outstanding 
issue  of  $6.0  0,000  first  mortgage  bonds 6,000,(300        

Balance  in  the  treasury  available  for  addi- 
tional capital  and  for  future  requirements 
of  the  company,  say 8,000,000       

Total $45,000,000    -f 6,200,000 
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Bonds  exchanged  for  debentures  shall  be  convertible  into 
stock  of  the  Fuel  Co.,  under  provisions  similar  to  those  by 
which  debentures  are  now  convertible.  These  provisions  may 
be  extended  to  all  other  bonds,  if  the  committee  find  it  ad- 
visable. The  mortgage  shall  contain  provision  for  a  sinking 
fund  after  the  expiration  of  a  reasonable  time,  to  be  fixed  by 
the  committee.  The  Continental  Trust  Co.  of  New  York  is 
to  be  the  trustee  of  the  mortgage. 

The  stockholders'  meeting  set  for  Dae,  15  was  adjourned 
until  Jan.  12.— V.  77,  p.  2383,  2100. 

Compressed  Air  Co.— ^o  Receiver.— Judge  Lacombe  in  the 
Unitea  State's  Circuit  Court  on  Thursday  denied  the  applica- 
tion of  Madeline  Haghes  and  other  stockholders  for  a  re- 
ceiver. No  case,  he  says,  was  made  out.  The  Morton  Trust 
Co.,  trustee  for  the  first  mortgage  bonds,  upon  which  inter- 
est coupons  are  in  default,  can,  it  is  understood,  if  desired, 
bring  foreclosure  proceedings.  See  V,  76,  p.  268.— V.  76,  p. 
1410. 

Consolidated  Late  Saperlor  Co.— A8$eta  Sold.— The  re- 
or&ranization  committee  having  failed  to  obtain  the  final 
$3,000,000  of  the  $8,000,000  cash  required  to  ensure  the  suc- 
cess of  the  plan  (V.  77,  p.  1296),  the  securities  pledged  to 
secure  the  Speyer  loan  of  $5,050,000  (see  list,  V.  77,  p.  771,) 
were  sold  at  auction  in  this  city  on  Tuesday  (Dec.  15)  by 
order  of  Spever  &  Co.,  and  were, bid  in  for  the  firm  by  E,  C, 
Henderson  (the  only  bidder)  for  $4,500,000.  Prior  to  the 
sale  the  Stanley  Electric  Mfg.  Co.  served  notice  that  it  is 
the  owners  of  the  machinery  in  the  electric-lighting  plant  of 
the  Michigan  Lake  Superior  Co.,  the  purchase  price,  $60,000, 
not  having  been  paid.  Notice  was  also  given  by  other  parties 
of  a  lien  on  the  Algoma  Cent.  &  Hudson  River  Ry.  for  labor 
and  material.    A  stockholder  also  protested  against  the  sale. 

Subsequently  Speyer  &  Co.  issued  the  following;  "Speyer 
&  Co.  announce  that  having  purchased  for  the  participants 
in  the  advances  under  the  agreement  of  Dec.  23,  1902,  the 
security  for  the  loan  to  the  Consolidated  Lake  Superior  Co. , 
which  matured  June  30,  1908,  they  are  requesting  authority 
from  the  participants  in  the  loan  to  admit  the  Consolidated 
Lake  Superior's  stockholders  to  an  interest  in  the  liquidation 
of  the  security  or  the  reorganization  of  the  properties.  It  is 
anticipated  that  the  stockholders'  contribution  will  be  about 
|8  a  share." 

Previous  to  this  announcement  John  R,  Dos  Passos,  New 
York  counsel  for  the  reorganization  committee,  issued  a 
statement  in  which  he  said  that  strenuous  efforts  had  been 
made  to  obtain  a  further  postponement  of  the  sale  for  three 
weeks.  A  bill  in  equity  was  filed  to  have  the  agreement 
under  which  the  sale  took  place  declared  null  and  void,  but 
upon  the  announcement  of  Speyer  &  Co.  that  the  sharehold- 
ers would  be  permitted  to  participate  in  a  reorganization,  it 
was  stated  that  the  suit  would  lie  as  a  matter  of  protection  to 
the  stockholders,  but  that  it  would  not  be  pushed  actively. 

The  $6,000,000  cash  promised  in  support  of  the  plan  re- 
cently under  consileration  includes,  it  is  stated:  From  un- 
derwriters to  the  Speyer  syndicate,  $2,300,000  and  upwards; 
fresh  subscriptions  to  the  stock  about  $2,000,000;  fresh  and 
outside  underwriting,    $3,000,000;  total  of  over  $6,000,003. 

iVetc  Plan$.—A  press  dispatch  from  Philadelphia  yester- 
day stated  in  substance  : 

It  is  said  that  Speyer  k  Co.  bave  asked  all  having  an  Interest  In  the 
$5,050,000  loan  to  pledge  themselves  to  pay  an  additional  snm.  If 
Deoessary,  up  to  one-third  of  the  amount  of  the  loan.  This  plan  would 
provide  $1,683,333.  The  agreement  authorlzse  the  bankers  to  dispose 
of  the  various  properties  as  they  see  lit.  It  is  rumored  that  the  banfters 
contemplate  the  sale  of  certain  of  the  propertiss  which  need  not  neoes 
earily  helonj?  to  the  company.  It  Is  reported  that  the  Algoma  Central 
Railway  may  be  sold  to  the  Canadian  Pacltlc  Ry.  Co.  Aooordlns:  to  the 
plan,  Speyer  <fe  Co.  are  to  reorganize  and  liquidate  the  company. 

The  list  of  sabsoribers  to  the  Speyer  syndicate  shows  that  the  Fidel- 
ity Trust  Co.  of  Plilladelphia  eubscrlbed  *5OO,000;  the  First  National 
Bank  of  Philadelphia  and  the  Commercial  Trust  Co.  of  Philadelphia, 
each  1300,000;  Kohn,  Loeb  &  Co.,  $250,000;  K.  J.  Berwlnd,  $100,000. 

Canadian  Plan.— Judge  MoMahon,  in  the  Superior  Court 
at  Montreal  on  Monday,  declared  the  Consolidated  Lake 
Superior  Co.  insolvent  and  appointed  J.  J.  Carruth  and  the 
Toronto  General  Trust  Co.  as  liquidators. 

A  press  despatch  from  Toronto  to  the  "New  York  Even- 
ing Poet"  on  Dec.  16  said  : 

Messrs.  Shields,  Conmee.  B.  J.  Olergne  and  Coyne  anlta  In  saying 
that  the  sale  was  not  valid  and  will  not  affect  the  order  of  the  Cana- 
dian court.  The  reorganlzln';  syndicate  represented  by  Messrs.  Drum- 
mond  and  Clergue  claim  to  have  secured  .$6,500,000  toward  the  under- 
writing of  a  new  company,  chiefly  from  New  York  capitalists. 
James  Conmee  say  a  the  basis  of  the  underwriters'  plan  provides  for 
the  issue  of  $i0.000,000  stock  and  $10,000,000  bonds.  Tnose  who 
Bubiorlbe  will  get  for  their  $3,000,000  the  $10,000,000  bonds  and  a 
bonus  of  $10,000,000  scock.  That  will  leave  $i0,iJO0,000  of  treasury 
stock.  Old  shareholders  may  come  In  on  the  arrangement  by  paying 
an  amaesBment  of  $3  a  share.- V.  77,  p.  2^82,  2037. 

Cr&mp  Steel  Co.  CoUInsrwood,  Ont.— Suit.— The  North 
American  Trust  Co.  of  New  York  brought  suit  for  the 
amount  overdue  on  a  promissory  note  dated  Oct.  31  last, 
payable  a  month  later,  viz.:  $52,600  and  if610  interest;  the 
company  has  confessed  judgment,  but  the  judgment  has  not 
been  recorded.  The  steel  company's  main  office  is  in  Toronto. 
—V.  77,  p.  300. 

Cracible  Steel  Company  of  Amerlen.— Dividends  Stis- 
pended.-The  directors  voted  on  Dec.  15  to  suspend  the  divi- 
dend on  the  preferred  stock,  as  foreshadowed  by  the  an- 
nouncement in  V.  77,  p.  1227. 

Agreement.— li&to  in  November  an  arrangement  was 
reported  by  which  the  Ciairton  Steel  Co.  was  to  supply  the 
Pittsburgh  Steel  Co.'s  wire  and  fencing  mills  at  Moneesen, 
Pa.,  with  steel  billets,  the  amount  required  being  stated  at 
the  time  as  6,000  to  8,000  tons  a  month,  or  practically  enough 
to  take  the  Ciairton  Company  ont  of  the  market  as  a  seller 


of  billets.  The  Ciairton  was  also  reported  as  admitted, 
along  with  the  following  companies,  to  membership  in  the 
steel  billet  association: 

La  Belle  Iron  Works.  Sharon  Steel  Hoop  Co.,  Inland  Steel  Co.,Port8 
mouth  Steel  Co..  Allegheny  Steel  &  Iron  Co.,  Otis  Steel  Co.,  of  Cleve 
land,  O..  and  the  Maryland  Steel  Co.  of  Sparrows  Point,  Md.— V.  77,  » 
1296,1292. 

Det>atar(in.)61a8  &  Electric  Co.— Merger.— See  Decatur 
Ry.  &  Light  Co.  under  "Railroads"  above.— V.  69,  p.  1105. 

Douiinloa  Coal  Co. — Refunding.— The  company  is  said  to 
contemplate  making  an  issue  of  $10,000,000  of  5  p,  c.  bonds 
to  retire  the  $3,000,000  of  8  p.  c.  preferred  stock  at  1 15  and  the 
$3,571,000  first  mortgage  68  at  110,  and  for  other  purposes. 
The  "Boston  Transcript"  says: 

It  is  expected  that  within  a  comparatively  short  time  the  share- 
holders will  be  asked  to  approve  of  a  plan  for  organizing  the 
finances.  A  bill  has  been  Introduced  in  the  Nova  Scotia  Legislature 
which  win  allow  of  a  bond  Issue  for  the  taking  up  of  the  preferred 
shares,  and  also  the  first  mortgage  bonds.  The  $2,635,000  which  ts 
paid  to  the  Dominion  Iron  &  Steel  Co.  In  consideration  of  the  break- 
ing of  the  lease  comes  from  the  Bank  of  Montreal.  This  bank  will 
take  &  per  cent  bonds  of  the  new  issue  In  exchange  for  the  cash. 

See  Dominion  Iron  &  Steel  Co.  below.— V.  77,  p.  1296,  826. 

Dominion  Iron  &  Steel  Co.— J.c<  Passed.— The  Nova  Scotia 
Legii^lature  on  Dec.  11  passed  the  Act  annulling  the  lease  of 
the  Dominion  Coal  Co. 

New  President.-J.  H.  Plummer  of  Toronto  has  been 
elected  President,  succeeding  Jas.  Ross.— V.  77,  p.  2037, 1296. 

Federal  Mining  &  Smelting  Co.— Firat  Dividend  —This 
company  has  declared  a  first  quarterly  dividend  of  1*75  per 
cent  on  the  issued  preferred  stock.  The  authorized  caoital 
stock  is  $20,000,000  preferred  and  $10,000,000  common;  of  the 
common  $5,250,000  is  outstanding  and  of  the  preferred  $10,- 
500,000. 

Sa/eo/'5meZ(er.— See  American  Smelting  &  Refining  Co. 
above.— V.  77,  p.  408. 

Helena  (Mont.)  Water  Works  Co.— Municiptl  Plant.— 
The  city's  representatives  recently  accepted  the  offer  of  the 
Congress  Constructior  Co.,  Chioago,  111.,  to  install  a  munioi- 
pal  water-supply  system  for  $579,000.  The  system  is  to  be  a 
natural  gravity  one,  and  includes  a  conduit  line  of  about  24 
miles  outside  city  limits  and  a  distributing  system  of  about 
40  miles  within  city  limits.  The  city  has  not  been  able  as 
yet  to  sell  its  bonds  to  meet  the  expense.  —V.  77,  p.  695. 

International  Finance  [&  Development  Co.— Not  Sold.— 
The  securities  referred  to  last  week  were  not  sold.  See  plan 
V.  77,  p.  2161,  2288. 

International  Salt  Co.— See  National  Salt  Co.  below. — Y. 

77,  p.  1297,  1228. 

Maine  Water  Co.— See  Kennebec  "Water  District  on  page 
2297  of  last  week's  Chronicle.— V.  77,  p.  2038. 

Mansfield  Coal  &  Coke  Co.— Bonds  Offered.— 'S.  W.  Halsey 
&  Co.,  New  York  and  Chicago,  and  the  Municipal  &  Cor- 
poration Securities  Co.,  Pittsburgh,  Pa.,  are  offering  on  a 
basis  "to  net  the  purchaser  about  5  p.  c.  interest"  the  en- 
tire issue  of  $400,000  6  per  cent  first  mortgage  sinking  fund 
gold  bonds,  guaranteed  principal  and  interest  by  the  Pitts- 
burgh Coal  Co.  These  bonds  are  dated  Oct.  15,  1908; 
due  series  A  to  series  J,  inclusive,  $40,000  each  year,  re- 
spectively, from  Oct.  15,  1934,  to  Oct.  15,  1913;  interest  pay- 
able April  15  and  Oct.  15  at  Colonial  Trust  Co.  (the  trustees), 
Pittsburgh  ;  denomination,  $1,000 ;  free  of  tax  in  Pennsyl- 
vania.   A  circular  says  in  substance  : 

These  $400,000  bonds  are  the  entire  authorized  first  mortgage  issue 
secured  on  all  of  the  property,  mines,  cars,  equipment,  etc.,  of  the 
company,  which  was  purchased  within  the  year  by  the  Pittsburgh  Coal 
Co.  for  $1,000,000  cash;  since  that  time  there  has  been  expenfied 
on  It  over  $100,000  for  new  steel  cars  and  other  Improvements.  The 
net  earnings  for  the  calendar  year  1902  were  $196,804  ;  average  net 
earnings  for  last  five  years,  $180,018.  A  sinking  fund  for  the  bonds 
is  provided  for  by  a  paj  ment  of  fifteen  cents  for  every  ton  of  coal 
mined.   The  company  owns  actual  assets  approximately  $1,200,000. 

This  mine,  which  has  been  in  successful  operation  for  seventeen 
years,  Is  situated  at  Carnegie,  about  5  miles  from  the  city  of  Pitts- 
burgh. There  are  825  acres  of  unmLned  coal,  running  In  a  ti-foot  vein, 
which  yields  from  6,000  to  7,000  tons  to  the  acre  of  the  best  quality  of 
Pittsburgh  vein,  a  high-grade  steam  bituminous  and  domestic  coal. 
The  output  and  earnings  since  1899  have  been : 

Tear.  Tonnage.  Gross,  Expenies.  Net. 

1900 303,3tJO  $437,826  $266,914  $170,907 

1901 443,634  467,391  288,S05  178,886 

1902 435,656  491,498  294,694  196,804 

9  months — 
1903.  304,655  449,850  244,758  206,197 

"The  net  profits  of  the  Pittsburgh  Coal  Co.,  after  deduct- 
ing operating  expenses,  royalties  and  depreciation  fund  for 
the  calendar  year  1909,  amounted  to  $4,706,687,  and  for  the 
ten  months  ended  O^t.  31,  1903,  to  $5,917,062."— V.  76,  p  976. 

Masgacbnsetts  Gas  Companies.- Merger  of  Constituent 
Companies. — See  Boston  Consolidated  Qas  Co.  above.— V.  77, 
p.  2161,  1228. 

National  Salt  Co.— United  Salt  Co.  Set  Free.— The  litiga- 
tion involving  the  acquisition  of  the  $1,000,000  stock  of  the 
United  Salt  Co.  of  Cleveland  ended  last  week  in  an  agree- 
ment of  the  various  interests,  to  the  effect  that  the  United 
Company  shouU  again  become  an  independent  concern.  This 
leaves  the  Cleveland  concern  independent,  and  at  the  same 
time  relieves  the  National  Company  of  its  obligations  to  the 
Cleveland  Company.  '  See  references  under  United  Salt  Co. 
below.— V.  77,  p.  2101,  1297. 

New  York  Loan  &  Improvement  Co.— Reduction  of 
Stock.— The  shareholders  will  ment  Jan.  8  at  12  o'clock  noon, 
at  the  office,  rooms  308  308,  No.  71  Broadway,  for  the  pur- 
pose of  voting  upon  a  proposition  to  reduce  the  capital  stook 
from  $1,432,800  to  $1,406,400,  the  par  value  of  shares  to  re- 
main $100.— V.  74,  p.  99. 
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F  Oblo    Corporation    Law.— Stockholders'  Double  Liabil  ty 

Eliminated.— The  voters  of  Ohio  at  a  recent  election  adopted 
by  a  vote  of  751,783  to  3'',9S8  the  amendment  eliminating 
the  double  liability  of  stockholders  of  Ohio  corporations. 
An' Ohio  paper  says: 

This  liinendment  is  not  retroactive  and  stookholders  are  still  liable 
to  tht^  double  amount  of  th><ir  boUUn<8  ou  all  bauda  laaaed  and  debts 
made  before  the  talclnR  ell'aot  of  the  amendment.  For  this  reanon 
almost  every  corporation  In  the  State  Is  now  maklDK  prtM-aratlons  to 
refund  lt«  bi>nds  and  U8ue  them  under  the  Blni;le  Hablllty,  Unl-^fs 
they  do.  the  old  double-lltkblllty  clause  will  hold  good  so  loug  as  the 
bonds  remain  unpaid 

The  amendment,  it  is  iinderstood,  took  effect  on  Nov.  21, 
when  the  official  announcement  of  the  vote  was  made. 

People's  Has  Light  &  Cohe  Co.— Rehearing  Denied.— The 
Illiuois  Supreme  Court  on  Dec.  11  denied  the  application 
for  a  rehearing  in  the  quo  warranto  cnse  attacking  the  valid- 
ity of  the  Qaa  Consolidation  Act  of  1S97,    S^e  V.  77,  p.  1536. 

Decline  in  Natural  Oiis. — This  company  has  notified  the 
oonpumers  of  Its  natural  gas,  which  is  brought  by  pipe  line 
from  Indiana,  to  lay  in  a  supply  of  coal,  as  "the  pressure  Is 
not  nearlv  so  strong  as  it  has  been  in  former  winters." — V. 
77,  p.  1856. 

Pittebargh  Coal  Co.— Onaranteed  JBouds.—Sse  Mansfield 
Coal  &  Coke  Co.  above.— V.  77,  p.  2U38,  1877. 

PlainQeld  f  N.  J  )  ^as  &  Electric  Co.— Con<folidati)n — 
See  Somerset  Union  &  Middlesex  Lighting  Co.  below.— V.  76, 
p.  1146. 

Somerset  Union  &  Middlesex  Lighting  Co.— Connolida- 
tion — Iforfflfa^e.- This  company  was  organiz<^d  on  Ddc.  3, 
under  New  Jersey  lawp,  in  the  interest  of  the  Public  Service 
Corporation  as  a  consolidation  of  the  Somerset  Lighting  Co., 
the  Plamfield  Gas  &  Electric  Lighting  Co.  (V.  76,  p.  1146) 
and  tbe  Citizens'  Electric  Co.  The  new  company  has  made 
a  mortgage  in  favor  of  the  Fidelity  Trust  Co.  of  Newark, 
as  trnstee,  to  secure  $3,750,000  bonds.  H.  Q.  Runkle  is 
Preeident. 

Southern  States  Lamber  Co.- Ca/ted  Bonds.-Thlrty  first 
mortgage  bonds  will  be  paid  at  the  rate  of  $1,025  per  bond, 
with  aocrufcd  interest,  at  the  Knickerbocker  Trust  Co.,  66 
Broadway,  on  Jan.  2,  1904.— V.  75,  p.  1358. 

Topeka  Water  Co. — Decision  Regarding  Purchase  by  City. 
—Set*  "Topeka"  on  page  2350  "State  and  City  Department." 
—V.  77,  p.  2103. 

United  Salt  Co,,  Cleveland.— Sae  National  Salt  Co.  above, 
and  compare  items  concerning  that  company  and  the  Inter 
national  Salt  Co.  in  V.  78,  p.  755,  1196;  V.  74,  p.  678;  V.  71, 
p.  1272;  V.  72,  p.  186,  286.  In  April,  1901,  A.  W.  Lamson 
and  J.  B.  Zsrbe  were  appointed  receivers  of  the  United  Co. 
See  V.  72,  d.  725;  V.  73,  p.  960  ;  V.  74,  p.  383.  The  stock  of 
the  United  Salt  Co.  is  f  1,000,000. 

United  States  Realty  &  Constrnction  Co.— The  time 
within  which  stockholders  may  deposit  their  holdings 
with  the  protective  committee  of  which  James  Speyer  is 
Chairman  has  been  extended  to  Jan.  9.  It  is  stated  that  a 
large  amount  of  stock  has  already  been  deposited  with  the 
committee. -V.  77,  p.  2163,  2103, 

United  States  Shipbailding  Co.- Denied— At  Newark, 
N.  J,,  on  Dec.  16.  Judge  Andrew  Klrkpatrick  denied  the  ap- 
plication of  the  Mercantile  Trust  Co.  of  New  York,  as  trustee 
for  the  116,000,000  first  mortgage,  for  the  appointment  of  an 
additional  receiver.— V.  77,  p.  2287,  2163. 

United  States  Steel  Corporation.— Bii/ef  PricesUnchanged, 
—At  a  meeting  in  this  city  yesterday  the  leading  mauufac- 
tnrers  of  steel  billets  agreed  to  make  no  change  in  the  price 
of  their  products.  It  was  also  decided  to  meet  quarterly  in 
order  to  exchange  views  on  the  situation.  The  manufactur 
era  of  steel  plates,  nuts,  bolts  and  structural  steel  have  also 
reaffirmed  their  prices. — V.  77,  p.  2163.  3103. 


—White  &  Kemble,  of  No.  56  Pine  Street,  have  issued  a 
remarkably  complete  atlas  and  digest  of  the  mortgages  of 
the  entire  Pennsylvania  System.  The  map  shows  in  colors 
the  portion  of  road  covered  by  the  various  mortgages. 
The  digest,  besides  giving  tables  of  mileage,  capitalization 
and  earnings,  presents  the  details  of  all  securities,  underlying 
und  otherwise,  of  the  system,  and  in  many  instances  ex- 
tracts from  the  various  mortgages,  giving  information  inval- 
uable to  the  investor. 

—Attention  is  called  to  the  advertisement  of  Edward  L. 
Brewster  &  Co.,  Chicago,  offering  North  Shore  Electric  Co. 
first  mortgage  bonds.  The  bonds  cover  electric-light  and 
power  service  over  27  miles  of  territory  north  of  Chicago. 
Full  particulars  regarding  the  issue  may  be  found  in  the 
Cheomclk  of  December  5,  page  2163. 

— N.  W.  Harris  &  Co.  are  offering  to  investors  $400,000  Illi- 
nois Central  collateral  trust  4s  of  1953.  These  bonds  are  part 
of  an  issue  secured  by  deposit  of  $85,840,000  out  of  $35,904, 
000  Louifeville  New  Orleans  &  Texas  Railway  bonds,  making 
it  practically  a  first  liea  on  the  line,  extending  from  Mem- 
phis to  New  Orleans  and  branches,  798  miles. 

—A  small  lot  of  Borden's  Condensed  Milk  Co.  stock  is 
offered  for  sale  by  Cornelius  P.  Rosemon,  33  Wall  Street. 
The  stock  pays  regularly  8  per  cent  dividends,  and  there  has 
just  been  distributed  an  extra  dividend  of  1^  per  cent,  mak- 
ing 93^  per  cent  for  the  year. 

— E.  H.  Rollins  &  Sons  invite  the  attention  of  investors  to 
Wyandotte  County,  Kan.,  4}4  per  cent  bonds.  Full  particu- 
lars may  be  found  in  the  advertisement  on  another  page. 


COMMERCIAL      EPITOME. 

Fbiday  NI3HT.  Dec.  18,  1908. 

A  fairly  pood  undertone  appears  to  prevail  in  most  of  the 
commercial  ma- kets.  With  the  holiday  season  and  the  cus- 
tomary stock  tiklng  period  at  hani,  the  volume  of  business 

tr-insacted  with  first  hands  for  prompt  delivery  has  been  small. 
R  fleeting,  however,  increasiug  coofiJence  in  the  future, 
buyers  in  several  lines  of  trade  have  shown  an  increased 
debire  to  contract  against  their  prospective  require- 
ments. Reports  from  the  iron  market  have  been  of  a 
healthier  situation,  and  for  Southern  grades  a  slight  advance 
in  prices  has  been  established.  Climatic  condltiona  have 
been  seasonable  throui^hotit  the  country,  and  favor- 
able for  a  full  development  of  the  retail  trade  in  seasonable 
goods.  The  distribution  of  holiday  goods  is  understood  to  be 
large.  In  the  speculative  markets  there  has  been  a  revival 
of  the  bull  movement  In  cotton,  and  prices  have  advanced  to 
a  new  high  record  for  the  season.  The  bill  carrying  into 
effect  the  reciprocity  treaty  with  Cuba  has  finally  been 
pa^eed  by  (Congress. 

Lard  on  the  spot  has  sold  slowly  and  under  moderate 
offerings  prices  have  weakened  slightly.  The  close  was  easy 
at  6'80o.  for  prime  Western  and  6'00@6'25c.  for  prime  City. 
The  demand  for  refined  lard  has  been  of  a  small,  hand-to- 
mouth  character  and  prices  have  declined,  closing  at  7*00c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  fairly  active  and  prices  have  been  easier 
under  tree  selling  prompted  by  large  receipts  of  swine.  The 
close  was  easier. 


DAILY  avosma  pbiobb  or  labo  vnTUBBs  in  ohioaoo. 


i8fa(. 


dfon       rues. 


Wed. 


Ihuri. 


Wri. 


December del'v....    6-50       6-47ifl    e-42i«      632>fl       6-40  6'37ifl 

Jan.  del'T 6-60       647i«    6  4213      6-32ia       OSTifl       635 

May  del'V 665       6-62»9    660         6  5a»«       6-57i«       6-57^3 

The  demand  for  pork  has  been  quiet  but  prices  have  held 
firm,  closing  rat  $12  75@13  50  for  mess,  $13  00@15  25  for  short 
clear  and  $16  00@16  25  for  family.  Cut  meats  have  been 
quiet  and  unchanged,  closing  at  5%@6c.  for  pickled  shoul- 
ders, 10@10J^c.  for  pickled  hams  and  83^@9>^c.  for  pickled 
hellies,  14@10  lbs.  average.  B-^ef  has  beea  quiet  and  easy, 
closing  at  $8  50@9  00  for  mess.  $9  50@10  25  for  packet,  $10  00 
@10  50  for  family  and  $14  50@16  00  for  extra  India  mesa 
in  tea.  Tallow  Las  held  steady  at  4^c,;  busi- 
ness has  been  quiet.  Stearines  have  been  qaiet 
and  easy  at  7^c.  for  lard  etearine  and  6>^c.  for 
oleo-etearine.  Cotton-seed  oil  has  advanced,  closing  firm  at 
36@36^c.  for  prime  yellow.  Butter  has  been  in  fair  demand 
and  steady  at  16@25o.  for  creamery.  Cheese  has  had  a  mod- 
erate sale,  with  prices  unchanged  at  9@12c.  for  State  factory, 
full  cream.  Freeh  eggs  have  advanced,  owing  to  small  re- 
ceipts, closing  at  36c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  unsettled.  During  the 
week  prices  showed  a  reactionary  tendency,  influenced  by 
an  increase  in  the  crop  movement.  The  close  was  firm  at 
6^0.  for  Rio  No.  7  and  8}^c.  for  Santos  No.  4.  West  India 
growths  have  te^n  quiet,  but  there  has  been  no  pressure  to 
sell  and  prices  have  been  well  maintained,  closing  at  9c. 
for  good  Cucuta.  Speculation  in  the  market  for  contracts 
has  been  active.  Reflecting  weaker  European  advices  and 
under  long  liquidation,  prices  declined  during  the  first  half 
of  the  week.  Subsequently  bull  support  was  given  to  the 
market  and  prices  rallied.    The  close  was  firmer. 

Following  are  the  closing  asked  prices: 

Deo ...«...» ..~  6-450.  I  March    6-80o.    Aug 7-35c 

Jan... 6  450.    May............  7-05e.    Sept.............   7*45o 

Feb 6-650.  I  JtUy 7-25o.    Oct 7'50c 

Raw  sugar  has  been  firm  but  quiet.  The  effect  of  the 
Cuban  reciprocity  treaty  had  been  discounted.  The  close 
was  steady  at  8%c.  for  centrifugals,  96  deg.  test,  and  8J^c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  been  quiet  but 
steady  at  4'45c.  for  granulated.  Other  staple  groceries  have 
been  unchanged. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  there 
have  been  fair  deliveries  on  old  contracts  and  prices  have 
held  to  a  steady  basis.  Seed-leaf  tobacco  has  been  in  fairly 
active  demand  for  the  better  grades,  offerings  being  readily 
absorbed  on  a  full  basis  of  values.  The  demand  for  foreign 
grades  of  tobacco  has  been  fairly  active  and  prices  have  been 
well  maintained. 

Straits  tin  has  again  advanced,  although  at  the  close,  re- 
flecting a  sharp  break  in  foreign  markets,  a  reactionary  move- 
ment developed,  and  much  of  the  advance  was  lost,  closing  at 
27-50c.  Ingot  copper  has  been  firmly  held.  There  has  been 
fair  export  buying,  but  tbe  demand  from  the  home  trade  has 
been  limited,  closing  at  12-87)^@12'6234c.  for  Lake.  Lead 
has  advanced,  closing  at  4'30@4'373^o.  Spelter  has  been  in 
better  demand,  closing  firm  at  5c.  Pig  iron  has  been  firmer, 
prices  showing  a  tendency  to  harden,  closing  at  $14  75@15  25 
for  No.  2  Northern  and  $13  25@13  50  for  No.  2  Southern. 

Refined  petroleum  has  been  firm,  closing  at  9'50c  in  bbls., 
12  20c.  in  cases  and  6-60c.  in  bulk.  Napcha  has  been  un- 
changed at  12'40c.  Credit  balances  have  held  firm,  closing 
at  $1  90.  Spirits  turpentine  has  been  firmer  bat  qaiet,  clos- 
ing ar,  591^  @  60c.  Rosins  bave  been  steady,  closing  at 
2  55  @  2-6ac.  tor  common  and  good  strained.  Wool  fairly 
active  and  firm.    Hops  have  been  active  at  advancing  prices. 
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The  Movement  of  the  Cbop  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  399,873  bales, 
against  335.350  bales  last  week  and  369,148  bales  the  previons 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1908, 
4,64j?,341  bales,  against  4,891,839  bales  for  the  same  period  of 
1903  showio!?  an  increase  since  Sept.  1,  1903  of  356,403  bales. 


Receipts  at— 

Sat. 

Mon. 

Titet. 

Wed. 

Thurt. 

Fri. 

Total. 

Galveston. 

Sab.  Pass,  &o. 
New  Orleans. . . 
Mobile 

11,819 

10,987 
720 

8,659 

652 

3,136 

8.508 

67 
58 

14,458 

16,451 
4,069 

9,606 

1,075 

1,686 

3.914 

••■... 

27,174 

15,620 
1,511 

9.623 

719 

2,364 

4,544 

60 
224 

12,415 

16,471 

487 

6,5£9 

332 

1,819 

2.909 

126 
87 

17,086 

13,929 
767 

9,581 



330 

949 

1,540 

161 
195 

19,028 

1,694 

11,300 

1.136 

1,072 

9,100 

6,941 

1,669 

57 

3,250 

14 

4,094 

962 

■••■■■ 

115 

1,088 

45 

101,980 

1,694 

83,758 

8,690 

Pensacola,  <&c. 
Savannah 

Bninsw'k,  &c 
Charleston..  .. 

Pt.  Royal,  &o. 
Wilmington. . . . 

Wa8h'ton,&c 

Norfolk 

N'ptNews.Ao. 

New  York. 

Boston 

1,072 

53.128 

6,941 

4,677 

57 

13,204 

14 

20.509 

962 

509 

Baltimore. 

PhUadelp'a,  Ao 

1,068 
609 

Tot.  this  week 

3^,596  50,259  61,829 

41,205 

44,538 

61.445 

298,872 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Reeeiptt  to 
Dec.  18 


Galveston... 

8ab.P.,&a 

New  Orleans 

MobUe 

P'saoola,  <&c 
Savannah... 
Br'wlck,  Ao 
Charleston.. 
P.  Royal,  <fcc 
WllminKton. 
Wash'n,  &o. 

Norfolk 

N'port  N.,  Ac 
New  York. . . 

Boston 

Balttmore. . 
Phlladel,Ac 


1903. 


T^U 
week. 


101,980 

1.69i 

83,758 

8,690 

1,072 

53,123 

6,941 

4,677 

57 

13,204 

14 

20,509 

962 


Since  Sep. 
1.  1903. 


509 

1,068; 

603 


1,646.091 

45,314 

1,100,398 

147,865 

77,324 

816,607 

87,587 

132,087 

883 

274,306 

317 

895,379 

4,311 

1,917 

6,124 

7,678 

3,563 


Totals 298.872  4,648.241  260,830  4,391,839 


1902. 


TMt 
week.. 


54,297 

15,011 

76,040 

8,678 

203 

44,345 

3,987 

11,324 

5 

15,457 

11 

24,801 

592 

2,270 

2,339 

2,097 

373 


Since  Sep. 
1, 1902, 


1,288,101 

51,582 

1,218,208 

129,916 

60,809 

805,548 

73,652 

162,129 

231 

254,235 

290 

274,888 

14,262 

14,831 

20,601 

11,566 

11,016 


Stock. 


1903. 


300,928 

270,791 
48,183 


120,373 

9,497 

15,380 


15,309 


28,012 

1,206 

70,779 

34,000 

9,099 

3,393 


1902. 


189,890 


381,839 
38,770 


179,546 

8,354 

29,668 


18,967 


44,715 

384 

141,962 

24,000 

11,777 

5,297 


921,946  1,078,169 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiptt  at—       1903 


Galves'n,  &c. 
New  Orleans 

Mobile 

Savannah ... 
Chas'ton,  Ac. 
WUm'ton,  Ac 

Norfolk 

N.  News,  Ac. 
All  others... 

Tot.  this  wk. 

81iic«  Sept.  1 


103,674 

83,768 

8.690 

93,128 

4,734 

13.218 

20,509 

962 

10.199 


1902. 


69,308 
75,040 
8,678 
44,345 
11,329 
15,468 
24,801 
592 
11.269 


298.872    260,830 


4643,241 14391,839 


1901. 


89,102 
82,883 
7,716 
61,276 
13,375 
10,080 
19,993 
397 
17,611 


292,433 


4800.928 


1900. 


86,308 
73,606 

6,356 
33,686 

7,000 

3,989 
14,683 

2.642 
39,302 


1899. 


48.377 
63,693 

9,648 
83,647 

4,316 

8,871 
17,646 

1,748 
30.847 


267,531 


4254,387 


218,793 


3742,742 


1898. 


122.697 
96,953 
10,084 
37,854 

9,383 
10,363 
32,970 

1,149 
41,427 


362,8  iJO 


5503,922 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  292,957  bales,  of  which  134,271  were  to  Great  Britain,  29,581 
to  France  and  189,105  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Wt*k  Ending  Dee.  18 

,1903. 

From  Sept.  1. 1008,  to  De( 

.  18. 1903 

Exvvrt* 

Bxvorted  to — 

Bxportetl  to— 

Great 

1  Conti- 

lotal 

Great     „ 

Conti- 

Brit'n. 

^'^i  nenU 

Week. 

Britain.  ^'■*'^' 

nent. 

Total. 

Galveston.... 

42.568 

19,556 

29,608 

00.718 

609.116,283,393 

832.22' 

1,094.720 

Bab.  Pm8,  &c. 



200 

200 

9.565 

83,48H 

43,051 

NewOrlean*.. 

66,804 

9,926 

61.961  128.191 

ssi.cei 

189,277 

274.867 

765,a«6 

MobUe 

6,660 

6.660 

23,822 

16,308 

87,624 

66,119 

Penaaoola 

••■••■ 

660 

660 

28.486 

9,2»e 

40,883 

73,618 

Savanjiali 

12625 

10,917 

82,442 

118.e70;  *0.196 

369,307 

528.178 

Bmnswtck  .... 

8,000 

8,006 

61,969 

7,124 

62,068 

Ckarleaton.... 



87.016 

87.016 

Port  Royal.... 

.  .. . 

.... 

Wllmlnston... 

13,052 

13,852 

89.894 

6,880 

209,65" 

255,902 

Norfolk. 



1,000 

1.000 

M'port  N.,  4«.. 

200 

1.300 

1,600 

Kew  7ork 

2,060 

100 

2.00S 

4,170 

185,642    »a,848 

09.81P 

2T8,C03 

Boston 

8S3 

100 

038 

56.890 

8.016 

68,935 

Baltimore 

1,976 

..... 

1,609 

8,e7i 

84,608 

81.688 

66,161 

PkUadelpbla.. 

16,950 

1.189 

18.158 

San  rran.,  *«_ 



8.486 

8,486 

27      

20.405 
1,478,980 
1.369.383 

20.432 

Total 

124J871 

29.881  139.106 

292,987 

1,394,894  486,859 

3,360,233 

Total,  1902.... 

94.408 

28.827    77,599 

200,894 

1,383,520  839,773 

3,092.646 

In  addition  to  above  exporti,  oor  telegrama  to-nlght  also 
give  as  the  following amonntt  of  cotton  on  shipboard,  not 
cleared  at  the  porta  named.  We  add  ilmllar  figure*  for 
New  York,  which  are  prepared  for  our  special  ase  by  Messrs. 
Lambert  St,  Barrow*,  Produce  Exchange  Building. 


Dee.  18  o<- 


Kew  Orleans. 
Galveston.. .. 
Savannah..  .. 
Charleston... 

MobUe 

Norfolk 

New  York 

Other  ports . . 

Total  1903.. 


OM  SHtPBOARD,  HOT  OLBARBD  TOB— 


Qrtat 
Britain 


9,129 

64,27.'? 
9,000 

2,000 

z.eoo 

8,000 


12..S90 

10.931 

7,000 


Btr- 

many. 


8,587 
55,178 
13,600 

i6"6o6 
t'ooo 


95,002  30,591  94.365 


Total  1902,.    68,142  65. 97253,191  37,801  20,609  245,715 
Total  1901..  115,922  52,976  69,202  31,804  17.720  287,624 


Othtr 
For'ffH 


12,935 

27,002 

4,700 


600 


45,237 


Oooit- 
v>i$e. 


10.151 

4,000 

100 

4,R00 

12,280 


31,334 


Total. 


4»,241 

167.538 

38,300 

100 

16,800 

12,280 

3,200 

15,000 


296,459 


£*awiHg 
Mtoek. 


227.550 
138.386 
82,073 
15,280 
31.383 
10,732 
67.579 
57,504 


625.486 


832,454 
741,312 


Speculation  in  cotton  for  future  delivery  was  compara- 
tively quiet  during  the  first  half  of  the  week.  Fluctusitions 
in  prices  were  within  a  narrow  range,  and  consequently  there 
were  no  important  changes.  Oa  Thursday,  however,  there 
developed  renewed  activity  to  the  speculation  and  prices 
advanced  sharply.  The  rise  in  values  started  in  Liverpool. 
The  private  cable  advices  received  explained  that  the  ad- 
vance in  the  English  market  was  due  to  heavy  buying  by 
Continental  houses.  It  was  stated  that  these  interests  had 
purchased  cotton  rather  freely  for  forward  shipment  from 
irresponsible  Southern  exporters  of  cotton,  and  now  that 
prices  are  far  above  the  figures  at  which  the  contracts  were 
made,  these  sellers  were  defaulting  on  their  contracts,  leaving 
buyers  with  no  cotton  where  they  supposed  they  had  their 
requirements  covered  and  were  forcing  them  to  again  enter 
the  market  as  purchases.  The  Southern  spot  markets  have 
reported  an  improved  demand  for  actual  cotton  and  prices 
have  been  advanced.  The  movement  of  the  crop  has  con- 
tinued large,  the  amount  "in  sight"  for  the  week  being  con- 
siderably larger  than  last  year,  and  the  amount  of  cotton 
marketed  thus  far  this  year  now  exceeds  the  quantity  mar- 
keted during  the  same  period  last  year.  To-day  the  market 
was  active  and  higher,  prices  being  advanced  to  above  the 
13c.-per-pound  mark.  Bull  interests  were  reported  aggresive 
operators  and  there  was  free  buying  for  the  account  of 
shorts  to  cover  their  sales.  The  close  was  strong  at  a  net 
gain  for  the  day  of  16@31  points.  Cotton  on  the  spot  has 
advanced,  closing  at  13'05c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  18, 1908, 

by  the  Revision  Committee,  at  which  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

F»ir..._ ....^..,^0. 1*30  00 

9fl4dUBg  Fair  ......^ .  0-96  on 


Itrtot  Good  Middling 0-62  on 

Gtood  MlddUag 0-44  o> 

Strict  Low  Middling 0-14  ofl 

Low  Middling ^  0*88  off 

Strict  Good  Ordinary  .....  0-78  off 

41ood  Ordinary.— ..  1"00  ofl 

Strict  Good  Mid.  Tinged..  0  80  ob 


Good  Middling  ringed  ..o.     Even 

Strict  MlddUng  Tinged 0-06  off 

MiddUng  Tinged 0-12  off 

Btrlet  liow  Mid.  Tin  red...  0-84  off 

Low  Mlddllnj?  TlnRod 0-50  off 

Strict  Good  Ord.  I^nge4...  0-84  off 

Middling  Stained 050 off 

Strict  Low  UUd.  8taln«d...  106  ofl 
Low  Middling  Stained 1-50  off 


Onthlsbaslathe  odSolal  prices  for  a  few  of  the  grades  for 
the  past  week— Dec.  12  to  Doc.  18— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Gk)od  Middling. 
Middling  Fair.. 


Sat.    mon  Tnes  IVed   Th.    Fri. 


11-45 
1207 
1245 
12-89 
1341 


11-45 
12-07 
12-45 
12-89 
13-41 


11-45 
12-07 
12-45 
lZ-89 
13-41 


11-45 
12-07 
12  45 
1;<S89 
1341 


1170 
12-12 

12  70 

13  14 
13-66 


12'0S 

12  67 

13  05 
lii-39 
13  91 


GULF. 


Good  Ordinary. 
1/Ow  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Mon  Taes  XVeA  Th.    Fri. 


1170 
12  32 

12  70 
1314 

13  66 


11-70 
12-32 

12  70 
1314 

13  66 


11-70 
12-32 

12-70 

lit-14 
1366 


11  70 
12-32 
12-70 
13-14 
13-66 


11-95 
1257 
1295 
Itf  39 
13-91 


18-30 
12'9S 
1330 
13-64 
14-16 


STAINED. 


Low  Middling 

Middling.  

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Hon  Tnee  JWed.   Th.    Fri. 


10-95 
11-95 
1211 
1245 


10-95 
11-95 
12-11 
12-45 


10  95 
1195 
12-11 
12-45 


1095 
11-96 
1211 
12-45 


11-20 
12-20 
12-36 
12  70 


ll-ftS 
12-56 
12-71 
18-05 


The  quotations  for   middling  upland  at  New  York  on 
Dec.  18  for  eaoh  of  the  putst  88  years  have  been  as  follows, 


1903.. ..0  13-05 

1902 8  65 

1901 8^ 

1900. ....„10 

1899 7I3 

1898. 5i3ig 

1897. 579 

1896 73ie 


1896....e.  8ie 

1894 5% 

1893......  7l6ia 

1892....^10 

1891.^.-.  7i5ie 

1890 ..  938 

1889 .10>4 

1888 ...  9\ 


1887....C.10B8 

1886 9^ 

1885......   9)4 

1884 lOiBia 

1888 lOTia 

1882 1038 

1881 12 

1880 lH^is 


1879. ...0.12^ 

1878 8I61S 

1877 II614 

1876......12i« 

1876 13618 

1874 14>« 

1878 16i« 

1878 20% 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  qnoted  were  changed. 
According  to  the  new  olassifloatlon  Middling  was  on  that  day  qaoted 
3bo.  lower  than  Middling  of  the  old  olaaslfloatlon. 

HABEET  AND  SALES. 


Satnrday  . 
Monday... 
Tuesday . . 
Wednesday 
Thursday.. 
Friday 


Total. 


SPOT  Marebt 
OLO8BD. 


Unlet,  6  pts.  adv. 

yalet 

Hteady 

Quiet 

(4nlet,25pta.ad 
(^ulet,  35  pte.  ad 


rOTUBBi 

Mabket 
Closbd 


B'rly  steady. 

l^ulet 

(Steady 

steady 

Finn 

strong  


Tik.i.Mn  ov  Spot  a  Oohtbaot 


itort. 


200 
"2*5 

225 


Oon- 
Mump. 


300 


300 


Oon- 

irmet. 


800 


1,000 
1,600 

2,900 


total. 


300 
500 

1,026 
1,600 

8,426 


Dec.  19,  1903.] 
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Futures. — Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Vibiblb  Uupfly  of  cotton  to-night,  aa  made  np  D) 
cable  and  telegraph,  is  ai  follows.  Foreign  itocki,  as  well 
M  the  afloat,  are  this  week's  retnrns,  and  consequently  all 
foreign  Qgarei  are  brought  down  to  Thursday  evening 
Bat  to  make  the  total  the  complete  flgnrei  for  to-night 
(Deo.  18),  we  add  the  item  of  ezporti  from  the  United  States. 
Including  in  it  the  exports  of  Friday  only. 

1903.  1902.  1901.  1900. 

Btoekkt  Liverpool...... bales.  448,000  472.000  620.000  64z,000 

Btowfc  >t  I^ndOB....^......^,^  8,000  7,000  6,000  12  000 

Btoek  at  tfaaoheater,..^  ..^..  46,000         

lotai  Ureal  Urltaln  stock.  497,000  479,000  626.000  554,000 

■»o«k  at  Hamburg. ...^ .^  12.000  8  000  13  000  15,000 

■took  at  Bremen  ......^....^  236,000  157.000  169,000  155  000 

■toek  at  Antwerp .^..  5.000  5,000  3,000  5,000 

Stook  at  Havre 156.000  87,000  121.000  103,000 

■took  at  Mareemes.... ^  2,000  8  000  2.000  2,000 

Itoek  at  Baroelona ^  41,000  42  000  27.000  18,000 

Stook  at  Genoa -..^  37,000  44,000  30,000  38,000 

■took  at  Trieste...^.. 2,000  2,000  2,000  3,200 


491,000     346,000     367,000     339,200 

893.200 
60,000 
669,000 
46,000 
174.000 
211,000 


988.000 
53.000 

783,000 
74,000 

191.000 

146,000 


825.000 
54.000 

685.000 
81.000 

182,000 

189.000 


998,000 
17,000 

795.000 
72.000 

203  000 

155  000 


Total  Oontlnental  Btooks. . 
Tetai  Buxopean  Btooks....' 
India  ootton  afloat  for  Bnrope 
Amer.oottonafloatforE'rope. 
Bgypt,  Brazil.  Ao.,aflti.  for  E'pe 
■took  In  Alexandria,  EKypt... 

■took  In  Bombay,  India „ 

Btoek  In  Dnlted  States  ports., 
■toek  In  n.B.  Interior  towns.. 

United  States  exports  to-day.- 

XOtalTlBlble supply.. ._... 3.790,271  3,694,136  4,000.143  3,902,733 
Of  tbe  abCTO,  totals  of  Amerloan  and  otner  deaorlptiona  are  as  follows: 
Am*ri$an— 

371.000 

46,000 

458.000 

_  783.000 

United  States  Stock .'.....    921,945  1,078.169  1,028.936  1,018,203 

UnltedStateslnterlor  stocks.   526,141     571,483     716.264     785,305 


IdTerpool  atook bales. 

Manebeater  stook..... 

Oontlnencal  st^jcas......  ..^._ 

Amerloan  afloat  for  Bnrope. . 


921,945  1,078,169  1,028,936  1,048,203 
526,141  571.482  716,264  785,305 
107,185        2-»,485         19,943        26.025 


392,000     559,000     470,000 


321,000 
685,000 


331,000 
795,000 


309.000 
669.000 


United  States  exports  to-day 
Total  American 
Mast  Indian,  Bratil,  de.— 
LiTerpool  stock....„  .... ..... 

London  stook 

Oontmentai Btooks...^  ....... 

India  afloat  for  Bnrope . ..... 

■g7Pt.Braxll,  Ac,  afloat 

BtMk  in  Alexandria,  Egypt.. 
Bteek  In  Bombay,  India.. ._ 

Total  Bast  India,  Ao.......^  ^^^'900 


107,185   28.485    19,943 


26.025 


8,208,271  3,076,136  3,446,143  3,307,533 


72,000 

8.000 

88  000 

53.000 

74,000 

191.000 

146,000 


Total  American.. 


80.000 

7,000 

26,000 

64.000 

81,000 

182  000 

189,000 

618.000 


65,000 

6.000 

36.000 

17,000 

72.000 

203.000 

155,000 

554.000 


72.000 
12.000 
30.200 
50,000 
46,000 
174,000 
211,000 

595,200 


.....3,208,271  3,076,136  3,446.143  3,307,533 


Total  risible  supply.. 

I,  Liverpool.. 


saddling  Upland 
MlddUns  Upland;  New  fork. 
Bgypt  6bo«I  Brown,  Liverpool 
Pern  f .  Boagb  Gk)od,  Liverpool 
Broaeh  Flue,  Liverpool....... 

Tlnnevelly  Sood.  Liverpool... 


3,790,271  3,694,136  4,000,143  3,902,783 


7.00d.  4-52d.  4l9j2d.  6»«d. 

13-05e.  8-700.  8Ho.  lOSjee. 

8\d.  7%d.  7i8d.  8^i. 

9-50d.  7-2Jd.  7d.  798d 

6S8d.  4\d.  41533d.  ^Sisd. 

Gkd.  4as33d.  4»isd.  SSied. 

1^  Continental  importa  past  week  have  been  236,000  bales 

The  above  figures  for  1903  show  an  increase  over  last  week 

of  118,020  bale8,a  gain  of  96,135  bales  over  1902,  a  decrease  of 

155,143  bales  from  1901  and  a  loss  of  112,463  bales  from  1900, 


At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1902 — la  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
sreased  during  the  week  7,482  bales,  and  are  to-night  45,341 
bales  leaa  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  57,317  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Sinoe  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  18  and  since  Sept.  1  in  the  last  two  years  are  as  follows; 


1903. 

1902. 

December  18. 

Weak. 

liiHSC 
Ktpt     t. 

lffC«. 

tint! 

»»pt.    X 

Shipped— 
Via  8t.  LonlB........... ........... 

17.533 
15,034 

i",208 
1,426 
1,345 
9.984 

104,002 

184,401 

25 

5,283 

22,128 

11,362 

81,644 

30,318 

7,441 

iJ462 

3,214 

2,667 

11.415 

313,053 

Via  Cairo    ....................... 

95,304 

Via  Paduoah 

1,294 

Via  Book  Island 

13,828 
66,165 

Via  LonlsvUle 

Via  Olnolnnatl . .. 

14,066 
123,206 

Via  other  rentes,  Ao 

Total  gross  overland..... ...... 

46,530 

2,186 
521 
415 

358,845 

19,282 
10,233 
15.898 

66,420 

7,079 
3,388 

878 

616,911 

Oeduet  $/iipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  interior  towns.......... 

68,013 
18,211 

Inland,  Ac,  from  Sontli..... 

21,680 

Total  to  be  deducted........... 

3,122 

46,413 

11,345       97,904 

Leaving  total  net  overland*. .. 

43,408 

318,432 

45,075l    519.007 

*  Including  movement  by  rail  to  Canada. 

Ihe  foregoing  shows  that  the  week's  net  overland  movement 

nhiji  year  has  been  48,408  bales,  against  45,075  bales  for  the 

«eek  in  1903,  and  that  for  the  season  to  date  theas;gregatenet 

iverland  exhibits  a  decrease  from  a  year  ago  of  205,575  bales. 


In  BigM  and,  Spinnert 
Tahingt. 

1903. 

1902. 

«i»SS 

8ept.   1. 

irc«k. 

i^tnec 
««p<.   1. 

Receipts  at  ports  to  Ceo.  18 

Net  overland  to  Deo.  18 

soutbem  consumption  to  Deo.  18. 

298,872 
43,408 
42.000 

4,648,241 
313,432 
621,000 

260,830 
45,075 
40,000 

4,391,839 
519,007 
633,000 

Total  marketed 

384,2805-582  673  SARnnK 

5,643,846 
508,404 

Interior  stooks  in  excess....... 

7,432 

514,5891         965 

Came  Into  sight  during  week.. 
Total  in  Bight  Dec.  18 

891,762 

6,097',212 

346,860 

6,052'260 

Nortk'n  spinners'  Uk'gs  to  Deo.  1 8 

85,316 

837,832 

68,186 

883,834 

.Movement  into  sight  in  previous  years. 


Weeh— 
1901-Deo.  20, 
1900- Deo. 

189   -Deo. 
18  98 -Dec. 


Bale*. 

, 893,068 

21 388,442 

22 311,821 

28 „ 493,902 


8inct  Sept.  1—  Bale*. 

1901-Dec  20 „  5,968,030 

1900— Deo.  21 6.112,578 

1899— Deo.  22 6,620,403 

1898-Deo.  23 7,217,144 
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Quotations  pob  Middling  Cotton  at  Othkb  Markets. - 
Below  are  olosing  quotations  of  middling  ootton  at  Southerc 
and  other  prinoipal  ootton  markets  for  eaoh  day  of  the  week 


Week  ending 

OLOSIHO  QOOTATION8  FOR    inSDUMO  OOTTON  ON— 

Dee.  Id. 

Batw. 

iron. 

Am*. 

Wednet. 

Thur$. 
1214 

*y». 

9»lve«ton... 

12 

12 

12iia 

I21l« 

1201S 

New  OrleauB 

12>8 

12i« 

l2ie 

12S}S 

I"l6 

1211i8 

MobUe 

12 

12 

12 

12 

1214 

12V 

BAvannata. . . 

12 

12 

12i« 

12]« 

12&,s 

127. e 

Charleston .. 

U'e 

11^8 

llVd)12 

12 

12 

1238®7,8 

WllHilagton. 

12 

12 

12 

12 

12 

12»«    ^ 

Horfol* 

12W 

iv:>4 

I214 

I214 

]2i« 

IQ\ 

Boston 

12  40 

1245 

12-45 

124S 

12-45 

12-70 

Baltimore . . 

ia-2i 

12-25 

12-25 

12-25 

12-87 

12-fO 

Philadelphia 

12  70 

12  70 

12-70 

12-70 

12-95 

I. =1-30 

Augusta.... 

121* 

123,a«i4 

I214 

12^ 

I2i« 

12^ 

MeaiphlB.... 

12 

13 

12 

12 

1214 

I213 

St.  Liools 

12»« 

12>« 

121s 

l2ie 

12)4 

1238 

Houston  — 

lli5ia 

1U6,« 

lUBie 

121,« 

12iie 

I214 

Little  Rook. 

lHa 

11>S 

1^-1-2 

11«>B 

li-'a 

I2I38 

The  olosing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  ^ere  as  follows. 


Athens.....^ 12  >s 

▲tlaoU laTiB 

Charlotte 1214 

Oolombus.  Ga.  12 


Oolumbos,  Miss  12  >« 

Suiaula 

LoolBYlUe 12i« 

MontKomery. . .  l23|e 

New  ubleans  Option  Market.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  In  tne  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Nashville ll^g 

Natohes I'^is 

Balelgh 123, g 

Shreveport...,  1238 


I  Sat'day. 
\  Dee.  12. 


Mondaj 
Dec.  14. 


Tuetday, 
Dec.  15. 


DEC'BKB— 

Ran^ 

Cloalne ... 
January— 

RanKe  .... 

Closing... 
March— 

Range 

ClOBmg . . . 
May- 

Range.... 

Closing . . . 
July— 

Range  — 

Closuig . . . 
Tone— 

Spots 

Options. - 


Wed'day, 
Dee.  16. 


12-22  9-S3  12  14»-22  12-Ql»-26  12-J2  9-23 
12  2-29-23  12-l«0-32  12  20  d  22' l'2-25»-27 


il2-30»-45  12  22»-83  12-29*  37 
I12-S19  32  12-27 »-29  12  30 di  31 

!  '  I 

12  69»  74  12-52»  65  12  R8»  67 
12  619  62  12'M«  69  I2'613'6a 


12699-84 
12-729  73 


12  30* -37 
12  36  9  37 

12-61W67 
12-66  9 


2  64»-77il2  699-79  12-72  »  79 


Thurtd'y 
Dec.  17. 


Friday, 
Dee.  18 


12  43  9  60,12-69  »-9a 
12-61 9-61  l2-9.?»  — 

12-51»-73|l2  67  9  04 
12-72  9-73  18-019 -02 

12-82  9-02' 12  99  9  37 

13  01<»-02  13-32  9  38 

13-94 'I-17;i3-189  64 


2  699  69|12-729-73il2  789-79  1316  9  17113  61«-62 


12-800-93  12-739  86  12  789  88 
!  12-819-821 12-789-79  1282  9-83 


Steady. 
Quiet. 


Quiet. 
Steady. 


Steady. 
Steady. 


12-849-90 
i  2-88  9 -89 

Steady. 
Steady. 


13  049-30  13  809-68 
13  29  9  30  13  639  64 


Firm. 
Steady. 


Steady. 
Steady. 


Weathek  Reports  by  TELEaRAPH.— Telegraphic  advices 
to  us  from  the  South  this  evening  indicate  that,  while  rain 
has  fallen  in  most  sections  daring  the  we^k,  the  rainfall  on 
the  whole  has  been  light.  Temperature,  however,  has  ruled 
rather  low  at  many  points.  Picking  has  made  good  progress 
and  the  movement  of  cotton  to  market  continues  quite 
free. 

Galveston,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fourteen  hundredths  of  an  inch.  Aver- 
age thermometer  51,  highest  59  and  lowest  43. 

Corpus  Christi,  Textw.— It  has  rained  on  th-ee  days  of  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  53,  the  highest  being  68  and  the  low- 
est 88. 

San  Antonio,  Texas,— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  seventy-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  49,  ranging  from 
34  to  64 

Palestine,  Texas. — There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  being  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  68,  aver- 
aging 48. 

Abilene,  Texas.— I'^  has  rained  on  one  day  during  the  week, 
to  the  extent  of  twenty-two  hundredths  of  an  inch.  Average 
thermometer  45,  highest  64,  lowest  28. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  one  inch  and 
eighty-six  hundredths.  The  thermometer  has  ranged  from 
28  to  68,  averaging  48. 

New  Orleans,  Louisiana.— We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  ninety  hundredths  of 
an  inch.    Thermometer  has  averaged  52. 

Columbus,  Miasiasippi.—ThQ  weather  has  been  dry  all  the 
week.     Average  thermometer  45,  highest  66  and  lowest  24. 

Leland,  Mitsissippi, — There  has  been  rain  during  the  week, 
the  rainfall  reaching  one  inch  and  five  hundredths.  The 
thermometer  has  averaged  40,  the  highest  being  Gl  and  the 
lowest  21. 

Vicksburg,  Mississippi. — We  have  hai  rain  on  one  day  the 
past  week,  to  the  extent  of  fifty-six  hundredths  of  an  inch 
The  thermometer  has  averaged  45,  ranging  from  31  to  63 

Helena,  Arkansas. — Not  much  plc>?ing  has  been  done  this 
week  and  there  is  little  left  to  do.  We  have  had  rain  on  one 
day  of  the  week,  the  rainfall  being  ninety-one  hundredths  of 
an  inch.  Average  thermometer  38,  highest  55  and  lowest  28. 

Little  Rock,  Arkanaas. — We  have  riad  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  thirty  three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  21  to 
59,  averaging  40. 

NanhviUe,  Tennesaee.—We  have  had  rain  on  two  days  dur- 
ing the  wef-k,  the  rainfall  reaching  forty-fix  hnndreths  of 
an  inch.  The  thermometer  has  averegtd  35,  ranging  from 
17  to  f54. 

Memphis,  Tennessee.— lAght  snow  Wednesday.  Marketing 
active.  It  has  rained  on  two  days  of  the  week,  ihe  precipi- 
tation reaching  eighty-beven  hunlredths  of  an  inch.  The 
thermometer  naa  averaged  36.9,  ranging  from  30'8  to  56. 


Montgomery,  .A'abawa.— Picking  is  about  finished  and  oot- 
ton is  bsing  marketed  rapidly.  It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  fifty-eight  hundredths  of 
an  inch.  The  tiiermometer  has  ranged  from  30  to  62,  aver- 
aging 47. 

Setma,  Alabama.— We  have  had  no  rain  the  past  week. 
Average  thermometer  49,  highest  69  and  lowest  29. 

Mobile,  Alabama.— Weather  in  the  interior  has  been  fair 
and  cold.  Cotton  is  moving  freely.  There  has  been  rain 
here  on  two  days  of  the  week,  the  rainfall  reaching  one  inch 
and  twenty-one  hundredths. 

Madison,  Florida.— Dry  all  the  week.  Average  thermome- 
ter 53,  highest  76,  lowest  38. 

Augusta,  Georgia.  -Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  43,  the  highest  being  60  and  the 
lowest  26. 

Savannah,  Georgia.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  ranging  from  34  to  68. 

Stateburg,  iSouth  Carolina. — The  weather  has  been  windy, 
cold  and  inclement.  Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  43  5,  ranging  from  26 
to  62. 

Greenteood,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  being  twenty-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  27  to 
48,  averaging  87. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  eleven 
hundredths  of  an  inch.  The  thermometer  has  averaged  47, 
the  highest  being  68  and  the  lowest  34. 

The  f  oliowmg  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Dec.  17,  1903,  and  Dec.  18,  1908. 
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India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Dec.  17,  and  for  the  season  from  Sept.  1 
to  Dec.  17  for  three  years  have  been  as  follows: 


itetipta  at— 


1903. 


Wttk. 


Suuibaj 


64,000 


JSinct 
Sept.  1. 


281.000 


1902. 


Week 


43.000 


Mintt 
ttpt.  1. 


286.000 


1901. 


ir«(*. 


60.OOU 


4in«s 
ttpt.  1 . 


298.000 


MuporU 
irom— 


ctombay— 

1908 

1902 

1901 

dalontta— 

1908 

1908 

1901 

Madias— 

1903 

1902 

1901 

4.11  other*— 

1903 

1902 

1901 


total  aU- 

1903 

1902 

1901 


for  the  Week. 


tfreui      Oont\- 
firitain.     Mi«xt. 


2,000 
1,000 


1,000 


3,000 
1,000 


1 2,000 

16,000 

6,000 


1,000 
2,000 


3,000 
4,000 


17,000 

21,000 

6,000 


total. 


14,000 

17,000 

6,000 


1,000 
2.000 


4,000 
4,000 


20,000 

22.0O0 

6.000 


Minee  September  I. 


0reai 
Britain. 


Ooni%' 


fotai 


5.000 
3,000 


1,000 


2.000 


3,000 


53,000 
61, <  00 
82,000 

7,000 

11,000 
8,000 

10.000 
1,000 
3,000 

32.000 
34.000 
26.00O 


11,000 
8,000 


102,000 

107,000 

61.000 


58,000 
64,000 
32,000 

8,000 

11,000 

3,000 

12,000 
1,000 
3,000 

85.000 
34.000 
26.0OO 


113.000 

110,000 

64.000 


Alexandria  Receipts  and  Shipments  of  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Choremi, 
Benaohi  &  Co.,  of  Alexandria,  we  now  reoeive  a  weekly 
cable  of  the  movements  of  ootton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
Decemoer  Iti 

1903. 

1902. 

1901. 

Receipt*  (oantars)*- 
ThlB  week 

2  70,000 
3.625.651 

320,000 
3,844  064 

350,000 

Since  Sept.  1 

Z,f>'>i.^02 

Exports  (bales)  — 


To  Liverpool 

To  Manchester 

To  Continent 

To  America 


Thii 
week. 

4,000 

ll',800 

800 


Hinee 
Sept.  1. 


97,522 

^4,714 

121,-141 

15,600 


This 
week. 


6,823 

11.084 

9.00ti 

3,526 


Since 
Sept.  1. 


Thie 
week. 


103,729  110,551 
6^.265     7,4:^7 

I!i6,804  13,904 
35.73b      4,026 


30.438  331,616  85,917  310,887 


Since 
Sept.  1. 


80,304 

47,992 

143,104 

39,487 


Total  exports_.^  16  300  289,377 

*  A  cantar  Is  98  pounds. 

New  England  Mill  Situation.— Curtailment  of  produc- 
tion is  being  discussed  at  Fall  River  and  other  New  Eng- 
land cotton-manufacturing  centres.  The  consensus  of  opin- 
ion is  that  concerted  action  should  be  taken  at  once  in  order 
that  the  movement  may  be  efifectlve.  Final  action  is  hardly 
expected  before  early  spring. 
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Ma>xhkster  ilARKET.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  Is  firm  for 
both  yarns  and  shirtings.  Merchacts  are  buying  very  spar- 
ingly. We  give  the  prices  for  to-day  below  ami  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


1903. 
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d.         d. 

8.     d.        8.      d. 

d. 

d.          d.       8.     d.        8.      d. 

d. 
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8%    096,a 

6    5    OS    m 
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7li8  98       6    li«»7    7>« 

4-44 

"   20 

8^1     ftQf'Xt 

5    5    98    m 
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4-54 

"   27 
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5    6     OS     3 

t>30 
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8i6i«(»9»,« 

5     9     f>8     6 

6  84 

7>,6  »8       5     1»*»7     74 

4-48 

"   U 

9i6     •9»8 

MO     «8     6 

668 

71,8  98        5     IVi*?     74 

4-54 

"   18  9*8    ag^e 

6    0    f»8     7J« 

700   m    «8iia5    li«(»7    7»« 
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EuBOPEAN  Cotton  Consumption  to  Dec.  l.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
December  1.  We  give  also  revised  totals  for  last  year  that 
Comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Ott,  1  to  Dee.  1. 

Qreat  Britain 

Continent. 

Total. 

For  1903. 

TaklDRs  by  spinners... bales 
Average  weight  of  bales.lbs 

583,000 

499 

265,967,000 

782,000 

484 

378,488,000 

1,315,000 

490  1 

644,455.000 

For  1902. 

Takings  by  spinners... bale* 
Average  weight  of  bales.lbs 
Takings  In  poonds 

569,000 

497 

282,793,000 

846,000 

488 
412,848,000 

1,415,000 

491-6 
695.641,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  499  pounds  per  bale  this  season,  against 
497  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  484  pounds,  against  488  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  490*1 
pounds  per  bale,  against  491'6  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Get.  1  to  Dee.  1. 

1903. 

1902. 

Bales  of  500  lbs.  each, 
000s  omitted. 

eh-eat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Spinners' stock  Octl. 
Takings  In  October... 

40, 
190, 

446, 
289, 

486, 
479, 

65, 
267, 

318, 
381, 

373, 
638, 

Total  supply 

Oonsamp.  Oct.,  4  wks. 

230, 
200, 

735. 
400, 

965, 

600,  ; 

312, 
260, 

699, 
396, 

1,011, 
656, 

Spinners'  stock  Nov.  1 
Takings  In  November. 

SO, 

342, 

336, 
468, 

365. 
810, 

52, 
808. 

803, 
445, 

355, 
753. 

Total  supply 

Oonsamp.  Nov.,  4  wks. 

372, 
260, 

803. 
400, 

1.175,    [ 
660, 

360, 
260, 

748, 
396, 

1.108, 
656, 

Snlnners'  stock  Deo.  1 

112. 

403. 

515.    1 

100. 

352. 

452, 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Ot.l  to  Dee.  1 

1903. 

1902. 

BaUs  of  500  lbs.  each, 
000s  omitted. 

Breat 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Iota 

Spinners'  stock  OoV  1 
Takings  to  Dec.  1 

40, 
53J, 

872, 
460 

112 

446. 
757, 

4S6, 
1,289, 

1,775. 
1.260. 

615, 

55. 
565 

318 

826. 

873, 
1.391, 

Supply 

Oon«nmpt'n,  8  weeke 

1,203, 
800, 

620. 
620, 

1,144 

792, 

852, 

99, 

99. 

1.764 
1,312. 

Spinners'  stock  Deo.  1 

403. 

100 

452, 

Weekly  Consumption 

000s  omitted. 

In  October......... 

*80, 
65. 

100. 
100. 

160. 
165. 

66, 
65. 

164. 

Tn  November. 

164 

*  The  average  weekly  rate  of  oonsomptlon  in  Oreat  Britain  Is  as 
given  by  Hr.  Ellison,  after  allowing  for  stoppage  of  spindles  in 
oonseqaence  of  short  supply  of  cotton. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
185,000  bales  of  500  pounds  each,  against  164,000  bales  of 
like  weights  at  the  corresponding  time  last  year,  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  150,000  bales  during  the  month  and  are  now 
63,000  bales  more  than  at  the  same  date  last  season. 

New  York  Cotton  Exchange.— By  a  practically  unani- 
mous vote,  Saturdays  Dec.  26  and  Jan.  2  are  to  be  observed 
as  extra  holidays  by  the  New  York  Cotton  Exchange. 

Jute  Bctts,  BAGaiNO,  Etc.— The  demand  for  bagging  dar- 
ing the  past  week  has  beea  inactive,  with  prices  unchanged 
at  B^gC.  for  IX  lbs.  and  6^c.  for  2  lbs.,  standard  grades.  Jute 
bntts  quite  dull  at  1}{  @  \%c.  for  paper  grades  and  2  @  2)^c. 
for  bagging  qualiiy. 


New  Orleans  Cotton  Exchangk  Annual  Election.— At 
the  annual  election  of  the  New  Orleans  Cotton  Exchange 
held  on  Monday,  Dec.  7.  tbe  following  ticket  was  elected: 
President,  A.  Brittin;  Vice-President,  M.  E  DuQaesnay; 
Treasurer,  J.  H.  Abraham;  directors,  Maurice  Stern,  H.  R. 
Laboulsse,  E.  Sevilla,  F.  P.  Hayne,  R.  T.  Hardie,  R.  N.  G. 
Smith,  A.  C.  Ahrons,  L.  B.  Steele,  Norman  Eaetls.  L.  H. 
Fairchild,  H.  R.  Gould  and  Jnles  Mazerat. 

At  a  meeting  held  on  Wednesclay,  Dacember  9,  the  new 
board  of  directors  of  the  New  Orleans  Cotton  Exchange  re- 
elected Mr.  Henry  G.  Hester  Secretary  and  8up-»rintendent 
for  his  thirty-fourth  consecutive  term.  Mr.  R.  H.  Lea  was 
continued  as  Assistant  Secretary  and  Assistant  Superinten- 
dent, a  position  he  has  occupied  for  some  years. 

The  following  committees  were  also  appointed:  Finance — 
E.  Sevilla,  Chairman;  R.  N.  G.  Smith,  L,  H.  Fairohlld.  Su- 
pervision—M.  E.  Du  Qaesnay,  Chairman;  Robert  T.  Hardie, 
H.  R.  Labouisee,  F.  B.  Hayne,  Norman  Eustis.  Other  com- 
mittees will  be  chosen  later. 

A  seat  on  the  New  Orleans  Cotton  Exchange  was  pur- 
chased on  Monday  of  this  week  by  Mr.  Daniel  J.  Sully  of 
this  city  for  $5,000.  This  is  a  considerable  advance  over  re- 
cent values.  About  three  months  ago  seats  were  selling  in 
the  neighborhood  of  |3,000,  and  within  two  weeks  sales  are 
said  to  have  been  made  at  |4,000. 

Curtailment  in  Great  Britain  Suggested.— The  Secre- 
tary of  the  American  Cotton  Manntactnrers'  Association, 
Mr.  C.  B.  Bryant  of  Charlotte,  N.  C,  received  Dec.  17  the 
following  cablegram: 

MANonESTBR,  Englanrl,  Deo.  17. 
Bryant,  American  Cotton  Manufacturers'  Aisociulion.  Charlotte,  N.  C: 
LanoaBhlre  snggeetlnK  short-time  in  cotton  trade  to  defeat  cotton 
gambling.  Will  yon  call  meeting  to  see  If  your  asaooiatlon  Is  prepared 
to  Join  International  movement  J  Trade  meeting  called  here  for  the 
29th.    Reply.  Master  Spinnebs'  Fedebation. 

The  following  cablegram  was  forwarded  in  reply: 

Ohaelottb,  N.  O..  Dec.  17. 
Master  Spinners'  Federation,  Manchester,  Kngland: 

Committee  of  American  Ootton  IVIanufaoturers  now  endeavoring  to 
solve  short-crop  oottnn  situation. 

Amebican  Ootton  Mamcfactdbbbs'  Association. 

It  is  stated  that  the  committee  appointed  at  Charlotte  to 
which  we  made  reference  last  week  will  act  independently  of 
the  American  Cotton  Manufacturers'  Association. 

Cotton  Boll  Weevil— Proposed  Legislation.— A  bill 
appropriating  |500,000  to  be  expended  in  combatting  the 
Mexican  cotton  boll  weevil  has  been  under  consideration  at 
Washington  by  the  sub-committee  of  the  House  Committee 
on  Appropriations,  and  a  report  to  the  full  committee  has 
been  agreed  upon.  Press  dispatches  indicate  that  the  report 
will  recommend  authorizing  the  Secretary  of  Agriculture  to 
UEe  the  unexpended  balance  ($250,0CO)  of  the  appropriation 
made  by  the  last  Congress  for  the  extinction  of  the  foot-and- 
mouth  disease  of  cattle  and  sheep.  This  appropriation  will 
be  made  immediately  available,  and  the  question  of  whether 
a  further  appropriation  shall  be  made  for  the  next  fiscal  year 
or  not  will  be  considered  when  the  Agricultural  Appropria- 
tion Bill  is  taken  up. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  29^,957  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  Yobk— To  Liverpool,  per  steamer  Cevlc,  1,014 1.014 

To  Monchester,  per  steamer  Tintoretto,  138  upland  and 

913  Sea  Island 1,051 

To  Havre,  per  steamer  St.  Helens.  100 100 

To  Bremen,  per  steamer  Kaiser  Wlihelm  II.,  105 105 

To  Antwerp,  per  steamer  Vaderland,  1,150 I.i60 

To  Genoa,  par  steamer  Victoria,  700 700 

To  Naples,  per  steamer  Victoria.  50 50 

Rbw    Oblbams-To    Liverpool  -  Deo.    11— Steamer    Colonial. 

1?.989 Dec.  15— Steamer  Oolonlan,  18.7  00....  Dee.  18- 

Steamer  Wayfarer,  18,491 , 45.180 

To  London— Dec.  12— Steamer  Oallfornlan,  3,374 3,374 

To  Belfast-Dec.  17- Steamer  Rathlln  Head,  7,750 7,750 

To  Havre— Deo.  12— Steamer  Yola.  9.097 9,097 

To  Marseilles    Deo.  16-Steamer  Gottfried  Schenoker,  829.        829 

To  Bremen— Dec.  17— Steamer  Alabama,  13.8S2 Deo.  15 

Steamer  Mlchlaran,  28,565 42,417 

To  Rotterdam- Deo.  18  -  Steamer  Barotsl,  900 900 

To   Antwerp— Deo.    12    Steamer   Oallfornlan,    1,624 

Deo.  17-Steamer  Acanthus,  750 2,374 

To  Copenhagen -Deo.  17    Steamer  WUtser,  1,200 1.200 

To  Genoa-Dec.  1ft— Steamer  Dinnamare,  11.190 11,190 

To  Trieste— Deo.  16-Steamer  Gottfried  Schenoker,  2.955..     2,955 

To  Venice -Deo.  16— Steamer  Gottfried  Schenoker,  825 825 

ToVeraCruz    Deo.  13 -Steamer  Dagfln,  100 100 

Oalvebton    To  Liverpool— Deo.  11  -  Steamer  Jamaican,  8,310 

Dec.  12-Bteamer  Imani,  12,386 Deo.  16-8teamer 

Mlra,  7.172 27,868 

To  Manchester- Deo.  15— steamer  Teodora  de  Larrlnaga, 

10.200 10,200 

To  London— Dec.  12— Steamer  Cayo  Largo,  4.490 4,490 

To  HaTre— Dec.  ll-Steamer  Montenegro,  6,778 Deo.  16 

—Steamer  Mlneola.  12,777 19,555 

To    Bremen— Deo,    12— Steamers    Cayo    Bonlto,    10,246; 

Frankfurt,  15,734 25,980 

To  Reval-Dec.  14-8teamer  Erna,  2,62^ 2,626 

SABINE  Pass- To  Hamburg    Dec.  12— Str.  Cheviot  Range.  200        200 

MoarLB— To  Bremen— Dec.  ll-Steamer  Cel&eno,  6.600 6,600 

Febnandina— To  Rotterdam -Deo.  16— Steamer  i.lv.  550 550 

Savannah— To  Liverpool    Deo.  12— Str.  london  Bridge,  2,162     2,162 
To  Manchester— Deo.  12 -Steamer  London  Bridge,  1,761 

Deo.  16-Steamer  Llncluden,  8.617 10,363 

To  Bremen- Deo.  18-Steamer  OalJlope,  9,S9l 9,891 

To  Beval— Deo.  18-8teamer  OaUiope,  2,450 2,450 

To  Barcelona— Deo.  12-Bteamer  Arlmat«a,  3,226 3.226 

To  Genoa-Dec.  12— Steamer  Arlmatea,  1,150 1,150 

To  Flume— Deo.  12-8teamer  Arlmatea,  50 50 

To  Trieste-Dec.  12    Steamar  Arlmatea.  2,300 2,300 

To  Venice    Dec.  12-Steamer  Arlmatea,  650  650 

To  Piraeus -Deo.  12— Steamer  Arlmatea.  203 200 

Bbunswiok- To  Liverpool— Dec.  16— Steamer  Gorjistan.  8,006     8,006 
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Total  baUt. 
WiLMiNQTOK— To  Bremen— Deo.  17— Steamer  Soarthoe,  13,952.   13,952 

BOBTOW-To    Liverpool— Dec.    10— 8t«amer   MlchUan.  25 

Dec  15— Steamer  Wiulfredlau,  3  upland   and  260  Sea 

Island 388 

To  Mancbester— Deo.  11— Steamer  Oaledontan,  550 550 

To  Yarmoutli-Di>c.  15-8teamer  Boston.  lOrt 100 

Baltimori;- To  Liverpool -Dao.  11  -Steamer  lodore,  1,976...  1,975 

To  Bremen— Dec.  16— Steamer  Hannover.  1,000 1,000 

To  Hamburg -Dec.  10    Steamer  Nlcomedla,  699 699 

SAN  KaANOisco— To  Japan— Dec.  12— Steamer  Clilna.  317 317 

r*ooMA— To  Japan— Deo  12— Steamer  Hyades,  1.939 1,939 

giATTUE-To  Japan— Deo.  16— Steamer  lyo  Maru,  1,200 I,2o0 

Totekl 292,957 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usnal  form,  are  as  follows. 

Oreat    French   Oer-    ^Oth.B'rope—^  Mexico, 
Brii'n.    ports,  many.  JVort/i.   South,     dtc.    Japan.    Total. 

New  York.     2,085        100        105     l,lftO        750     4,170 

N.  Orleani  56,304    9.926  42,417    4,474  14,970       lOi)    128,101 

aalTeston.  43,558  18.555  25,980    2.625     90,718 

Sab.  Pass '200    200 

Mobile.....      ......     ......     6,660     ......     ......     ......     ......  6,660 

FernancVa ......        550 ......  550 

8a7annali..   12,525    9,891    3,460    7,576    32.142 

Brnnswlok     8,006    8,006 

WUmlngt'n     13,952    18,952 

Boston 838     100    9ii8 

Baltimore.     1,975    1,699    3,674 

San  Fran 317  317 

Tacoma 1,939  1,939 

Seattle 1,200  l,80o 

Total 134,271  29,581   100,904  11,249  23,296       200    3,456  39l!,967 

The  exports  to  Japan  since  Sept.  1  have  been  20,405  bales 
froai  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  pa«t  week  have  been 
as  follows. 


Liverpool c. 

Mamobeeter ',. 

Havre e. 

Bremen ....e. 

Hamburg c. 

Qhent ......e. 

Antwerp e. 

Beval,  lndlreet..e. 
Beval,  via  Canal.c. 
Baroel'na.lBd'r't.e. 

9«nea e. 

Xrleate,  aaked.  ..e. 
Janan  (via  8aez).e. 


8atur. 


12 
17 
25 
20 
20-821* 
31 
15 
30 
85 
25 
18 
27 
50 


Jf on. 


Itui. 


12 
17 
85 
20 
20-22)« 
21 
15 
30 
35 
25 
18 
27 
50 


Wednet. 


12 
17 
26 
20 
20-3219 
21 
16 
30 
85 
25 
18 
27 
50 


Thun. 


12 
17 
25 
20 
20-32  Is 
31 
16 
30 
85 
36 
18 
27 
50 


JVi 


13 
17 
25 
20 
20-8  21* 
21 
16 
SO 
35 
25 
18 
37 
50 


Qaotatloas  are  oenta  per  100  Iba. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Dec.  18 


Sales  of  the  week bales, 

Of  which  exjiortera  took.  .. 

Of  whlob  apeoolators  took. 

Sales  Amerloan.... 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Est'd. 
Total  Imoort  of  the  week 

Of  which  Amerloan , 

Amount  afloat ., 

Of  which  Amerloan , 


Nov.  27 

Dee.  4 

Dee.  11. 

83.U01 

8^,000 

38,000 

2,00( 

1,000 

l,00r 

-  •  >  •  ■ 

1,000 

1,000 

30.00« 

30,000 

84,000 

6,000 

4.000 

16,000 

88,001 

70.000 

78,000 

80S,00< 

379,000 

408,000 

232,00( 

293.000 

327,000 

109.00< 

143,000 

110,000 

85,00< 

117,000 

115,000 

896,004 

430,000 

375,000 

352.00( 

391,000 

821.000 

31.U0O 

2.000 

2,000 

28,000 

6,000 

96,000 

443,000 

371,000 

138,000 

120.000 

887,000 

828,000 


The  tone  of  the  Liverpool  market  for  spots  and  fatnres 
each  day  of  the  week  ending  Dec.  18  and  the  dally  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Bpot. 


Market, 
12:30  F.H 


■\ 


Mid.  Upl'dfl. 

Sales 

Spec.  &  exp. 


Fiilures. 

Market 

opened 


■\ 


Market, 
4  p.  H. 


MaVdav- 


Quiet. 


6  76 

4,000 
200 


■Iteady  at 

4pt8. 
advanoe. 


Monday, 


Quiet. 


6-70 

6.000 
500 


Atetilav. 


Qalet. 


674 

5,000 
600 


Qalet  at 
ld2  pu. 
decline. 


Oaler, 
nnob.  to 
1  pt.  dec. 


Wtd'day. 


Moderate 
demand. 

676 

7,000 
500 


Qnlet  at 

2  pis. 
decline. 


jtead?  at  Qnlet  at  steady  ar  i^tead;  at 
8<»8  pt8.  204^  pta.2M-5}iptl.'4^®6  ptB 
ftdranoA.     decline.   '  adTanoe.  I  advance 


thurad'y 


Qnlet. 


692 

5,000 
500 


Qnlet  but 

steady; 
ancbanK'd 


Wridw 


Quiet. 


7-00 

5.000 
300 


Steady  at 

10  pts. 

advance. 


Unsettled  Fev'igh  at 
11-18^  Ol»<iu>T/it  pts. 
advance*    I  <4dvar>CA. 


The  prices  of  fatnres  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clanae,  unless  otherwise  stated. 


Sat. 
Dec.  12 


non. 

X>ee  14 


Taca. 

Dee.  15 


I219I    1    I12i«|    4    |l2ifl     4 

|P.  M.  P.  M.  P.  M.  P.  M.  P.M.  F.H. 


December . 

Dee.-Jan 

ian.-Feb... 

Feb. Mob... 
Mch.-Aprtl. 
April-May  . 
May- 1  one.. 
Jnne-Joly . 
Joly-AaK... 
AOK  -'^ept  . 
8«pt.Oct. . . 
Oct    .xov.. 


\  d.  \  d.  \  d.  \ 
'6  66  6  626  58 
!6  62  6  58  6  53 
'6  54  6  536  49 
'6  53  6  52  6  48 
,6  51  6  50  6  47 
,  6  51  6  49  6  45 
,6  50  6  48  6  41 
,6  48  6  46  6  48 
,  e  45  6  43  6  40 
6  32  6  806  24 


d.    I 

6  58 
6  63 
6  49 
6  48 
6  47 
6  46 
6  15 
6  43 
6  41 
6  38 


d.  I 
6  62 
6  57 
6  53 
6  51 
6  50 
6  49 
6  4'i 
6  46 
6  44 
6  81 


d. 
6  61 

6  57 
6  53 
651 
6b(. 
6  49 
8  48 
6  4( 
6  4S 
6  31 


Dec.  16 


Thura. 

Dec.  17 


I2is|    4     12>fll    4 

P.  U.  P.K.  P.M.'f.  H. 


d.  I 
•}62 
8  58 
8  64 
•5  52 
6  51 
6  50 
6  49 
6  47 
0  44 
8  32 


d. 
6  68 
6  62 
G  5-1 
6  56 
6  55 
6  54 
6  53 
6  51 
6  48 
6  38 


d. 
6  79 
6  76 
671 
6  69 
667 
6  68 
6  65 
6  63 
6  60 
6  48 


d. 

6  78 
6  74 
6  70 


Dee.  18. 


12  >s 

P.K. 


4 
P.IL 


8  63 
6  to7 
8  66 
6  65 


d.      d. 

6  83  6  86 
6  84'6  81 
6  8016  77 


6  78  8  76 
6  76  6  74 
6  75  6  73 
6  74  6  72 
6  68j6  72!6  70 
6  60  rt68  6  66 
6  47  6  54  6  63 


BREADSTUFFS. 

Friday,  Dec.  18, 1903. 

New  business  in  the  market  for  wheat  fljur  has  been  quiet, 
but  there  has  been  a  fairly  full  movement  in  the  way  of  ship- 
ments on  old  purchases,  it  being  understood  that  mills  in 
seme  instances  were  forcing  jobbers  to  take  deliveries.  Mills, 
as  a  rule,  have  been  reported  fairly  well  sold  ahead,  and 
there  has  been  no  pressure  to  make  new  sales.  Prises  have 
been  quoted  unchanged  and  steady.  Rye  flour  has  been  firm 
but  quiet  at  unchanged  prices.  Buckwheat  flour  has  had  a 
limited  jobbing  sale  at  steady  prices.  Corn  meal  has  been 
quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Fluctuations  in  prices  have  been  within  a  narrow  range  and 
the  net  change  for  the  week  has  been  unimportant.  Early 
in  the  week  bullish  foreign  statistics  had  a  strengthening  in- 
fluence. The  supply  of  wheat  afloat  for  Europe  showed  a 
considerable  decrease,  due  to  a  falling  off  in  the  world's  ex- 
ports.  The  movement  of  the  spring-wheat  crop  was 
small,  receipts  at  primary  markets  showing  a  sharp 
falling  off  as  compared  with  last  year.  Offsetting, 
however,  the  effect  of  the  small  spring-wheat  move- 
ment was  a  full  movement  of  the  winter-wheat  crop. 
The  American  visible  supply  of  wheat  showed  a  substantial 
increase  and  this  was  placed  against  the  more  bullish  char- 
acter of  the  foreign  statistics.  Advices  from  Argentina  have 
reported  erratic  climatic  conditions  for  the  wheat  crop  in 
that  country.  The  winter-wheat  crop  in  this  country  re- 
ported generally  well  protected  by  snow.  The  spot  market 
has  been  more  active  and  steady,  fair  sales  being  made  to 
exporters,  principally  for  shipment  via  outports.  To-day 
the  market  wag  firmer  on  reports  of  damage  to  the  crop  in 
Argentina  and  decreasing  receipts.  The  spot  market  was 
fairly  active.  The  sales  for  export  here  and  at  outports  were 
660,000  bushels. 

DAILT  CLOBINO  PBI0B8  OF  MO.  2  BBD  WINTBB  WHBAT  IN  NEW  YORK. 

Sat. 

Oaah  wheat  f.  o.  b 91 

Deo.  del  1  very  in  elev 90 

May  delivery  In  elev 85^4 

July  delivery  In  elev 8V% 

DAILT  CLOSING  FBICBS  OF  NO.  2  8PBINO  WHBAT  IN  OHIO  AGO. 

8at.  Mon.  Tuet.  Wed.  Thuri.  Fri. 

Deo.  delivery  in  elev 7»\  79^  78i«  7868  79  79'8 

May  delivery  In  elev Si's  SIBb  SO'^a  8l3e  SlSs  82>« 

July  deuvery  in  eiev 76%  76''8  75''8  76H  76'*  76% 

Indian  corn  futures  have  been  quiet  and  no  Important 
changes  have  occurred  in  prices.  The  Illinois  report  of  the 
corn  crop  of  their  State  indicated  a  consideraoly  smaller 
yield  than  the  Government  figures,  but  the  Iowa  report 
showed  a  comparatively  full  yield  for  that  State.  Daring 
the  week  exporters  came  into  the  market  as  fairly  good 
buyers,  and  this  had  a  steadying  inflaence  upon  values.  Ad- 
vices from  the  interior  markets,  however,  have  reported  a 
comparatively  quiet  demand  for  cash  corn;  prices  in  the  New 
York  cash  market  have  held  to  a  steady  basis.  To-day  the 
market  was  firmer  on  stronger  advices  from  the  interior.  The 
spot  market  was  fairly  active  and  firm. 

DAILY  OLOSINO  PBIOEB  OF  NO.  2  HIXBD  COBH  IN  NEW  YORK. 

Sat.  Men.  Tuet.  Wed.  Thurt.  Fri. 

Oash  corn  f .  o.  b 53^8  &2i«  52'«  f>i>*  52^  52% 

Deo.  delivery  in  elev 52  S2>4  5214  52  51>a  52 

May  delivery  in  elev *9H  4914  49>4  49^  49^  49''8 

DAILY  CLOSINO  PBIOEB  OF  NO.  2  MIXED  COBM  IN  CBtlOAOO. 

8at.  Mon.  Tues.  Wed.  Thuri.      Fri 

Deo.  delivery  in  elev 41k  41%  4IS8  42>4       tX'^t 

May  debvery  in  elev 43>«  48>4  43>4  43S8       48i« 

July  delivery  in  elev 43^8  43i«  43  43%       43i« 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Under  light  offerings,  absence  of  speculative  interest 
and  a  light  trade  demand,  prices  showed  a  fractional  loss 
early  in  the  week.  Business  in  the  local  spot  market  has 
been  quiet,  but  prices  have  been  quoted  unchanged  and 
steady.  The  close  was  firmer  on  a  decreasing  crop  move- 
ment. 

DAILY  OLOSINO  PBIOBS  OF  OATB  IN  NBW^  YORK. 


Mon. 

Tues. 

Wed. 

Thur$. 

Fri. 

91^ 

90>« 

91 

91% 

e2i« 

901* 

89ifl 

90 

90  3e 

91it 

85ifl 

841)8 

85 

85 

85B8 

82 

SCg 

8138 

81i« 

81% 

42 

43% 

4314 


Sat. 

No.  2  mixed  in  elev il^ 

No.  2  white  in  elev 42 

DAILY  OLOSINO  PBIOEB  OF  NO 

Sat.  Mon.  Tues. 

Deo.  delivery  in  elev 8514  34''i8  34% 

May  delivery  in  elev 35''8  36%  3608 

July  delivery  in  elev 84^8  34  33% 

Following  are  the  closing  quotations: 

FLOUB. 

Fine..       .-  $2  90  'a>3  00 

Superfine 3  20  ®3  25 

Extra,  No.  2 3  25  ®3  30 

Extra.  No.  1 3  30  ®3  40 

Ulears 3  50  ®iOO 

Straights 4  00  -8)4  26 

Patent,  spring 4  60  '35  35 


Mon.      Tues.      Wed.     Tfiura.     Fri. 
41ifl       41ia       4II4       4114       42 
4214       4Z>4       42H       4314       421a 

2  MIXED  OATS  IN  OBIOAOO. 


Wed. 
3518 
36''8 
34 


Ihurs. 
34  ■'8 
36% 
3if9 


Fri. 
3514 
36''8 
83T« 


Patent,  winter $4  20  '94  45 

City  mills,  patent.   4  70  '95  25 
Rye  flour,  superfine  3  00  '33  65 
Buckwheat  floor..   2  10  '32  30 
Corn  meal- 
Western,  etc 2  90  '32  95 

Brandywine 2  95  '08  00 


OBAIN. 


Wheat,  per  bush—  0.       c. 

H  DuL.No.  1 f.  o.  b 

N'thern  Uul.,  No.  1.  f .  o.  b.94>« 

Red  winter.  No.  2..  f.  o.  b.92»« 

Hard  winter.  No.  2.  f.  o.  b.9313 

Oatfl— Mixed,  p.  bush.  89'«'®  i3% 

White 41    '345 

No.  2  mixed.. 42    '343  j 

No.  2  white 42ii'343ifl 


Corn,  per  buah—  0.       0. 

Western  mixed 50    '358 

No.  2  mixed f.  o.  b.52i« 

No.  2  yellow t.  o.  b  56 

No.  2  white f.  0.  b.53 

Bye,  per  bush- 
Western   58    ■363% 

State  and  Jersey 56    'ai^S^ 

Barley— West 53    '384 

Feeding 44    ©47 
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Exports  of  Urain  and  Floor  from  Paelll«  Ports.— The 
exi)ort8  of  grain  and  flonr  from  PaciQc  ports  for  the  week 
ending  Dec.  17,  as  received  by  telegraph,  have  been  as 
follows:  From  San  Francisco,  Dec.  11,  to  the  United  Kiug- 
dom,  20'»,000  bushels  barley;  Dec.  13,  to  United  Kingdom, 
80,000  bushels  wheat;  Dec.  14,  to  Japan  and  Cluna.  8,000  btils. 
flonr;  Dec.  17,  to  China  and  Japan,  313,00)  bushels  wheat; 
Dec.  16,  to  China  and  Japan,  lli,000  bushels  wheat.  From 
Portland,  Dec.  15,  to  the  United  Kingdom,  169,000  bushels 
wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1903. 

Flmtr, 
bbl$. 


MwportM 
/Vwn— 

Ban  Fran. 

Paget  6'd. 

Portland.. 


789  000 
461,700 


Wlieat, 

biisK. 

1,097.667 

743.800 
1,658,000 


Corn, 
huth. 


19,747 


OatB,       Barley, 

buth.         bush. 

41.350  0,038.220 

iSO.OOO      130.000 

694000 


Bye, 

btl$h. 
363 
344 


Total.. ..1.78l,9ft6    3,499,467 
Tot.  1902.1.650,077  13.400,000 


19,747 
23,051 


291,350  6,762.220  707 

700,000  6,600.000  171,230 


Exports  ok  Breadstuffs,  Provisions,  Cotton  and 
PsTRat^BOM.  — The  exports  of  these  articles  during  the  month 
of  November,  and  the  eleven  months,  for  the  past  three  years 
have  been  as  follows: 


Exports 

1903. 

1902. 

1901. 

from  V.  8. 

Soveitiber. 

ilMontTu. 

November. 

11  Month* 

Xovember. 

llMontTk*. 

Quantities. 
Wheat.bU8h. 
Flour. ..bbls. 

6,3S4,9SS 
1,771.967 

67.789.731 
17,104,851 

8,882.S56 
1.799,362 

120.810.'?22 
18,110.237 

13.656.630 
1.694,388 

168.019.818 
17,612.784 

Wheat...  bu. 
Corn. ..bush. 

13.208.784 
5,961,487 

144,761,674 
86.659.013 

16,919.934 
1.903.17? 

1»3,30H.838 
9.844.617 

81,281,106 
2.807.566 

247.877,846 
100.954,471 

Tot.  bush.. 

Values. 
Wh't  3l  flour. 
Corn  i  meal. 

Rye 

19.160.871 

« 

11.226.403 

3.83J.260 

7.154 

145.138 

587.932 

231,420,587 

t 

180.5?7,832 

48,377,924 

1,559.472 

1.515,801 

4.631.583 

18,823.862 

1 

18.879,184 

1,251,C02 

881,156 

346.936 

783.081 

203,151.605 

t 

150,579,741' 
7.986.062 
2.480,817 
3.834.348 
4.088, 118 

94,088,671 

$ 

16.631.760 

1.920,78(1 

39.865 

740.305 

579.5S7 

347.631,817 

« 

1S8.930.683 
50.703.891 

1,391.807 
10.308,040 

3.233.286 

Oats  &  meal. 
Barley 

BrMstulTs.... 
Provisions*. 

Cotton 

Petrol'm,4c. 

15.2'  6,867 

16.155,44: 

67,988,2H4 

6,482.604 

176.6fl2,41'^ 

180.755.169 

305,947,184 

62.850,873 

16.881.36' 

14,627,446 

35,389,0il 

0,234.916 

168.86'',919 

189.865,161 

843,398.046 

80,448.030 

18.901.637 

18.147.66*^ 

43.699.505 

6.150,607 

263.687,046 

204.613,656 

267,301,883 

85,170.163 

Tot.  value. 

'06,Se6,202 

726.185.63«« 

71,022.7l(- 

84'',057,158 

85,907,516 

779,658,762 

*  Inoladia^  oattle  and  hoi^s  ia  all  months  and  years. 

Note  —All  of  the  above  flKures  are  based  on  the  monthly  preliminary 
retnrnsl^saed  by  the  Bareaaof  Statistics, and  cover  aboat  98  per  cent 
of  the  total  ezporti. 

jV  For  other  tables  asnallr  nrlveo  hero  see  paare  2319« 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Dec.  18,  1903. 
There  has  been  considerably  more  business  proposed  to 
sellers  this  week  than  has  been  put  through.  Buyers  have 
shown  more  disposition  to  operate,  but  at  prices  prevailing 
a  week  or  ten  days  ago  and  not  now  open  to  them.  They 
are  in  part  following  an  advancing  market,  only  rarely  keep- 
ing abreast  of  it,  and  then  for  but  moderate  quantities  to 
meet  their  current  requirements.  In  nearly  all  departments 
prices  have  been  advanced  during  the  week,  with  sellers  in 
numerous  instances  putting  them  to  a  level  admittedly  con- 
siderably above  what  buyers  are  up  to  the  present  time  will- 
ing to  pay  for  forward  contracts.  Of  goods  to  be  made 
there  is  practically  nothing  offering,  even  at  the  prices  quoted 
to-day.  Mills  with  cotton  on  hand  are  not  willing  to  fcrego 
any  advantage  which  may  accrue  later  from  curtailment  of 
production  by  mills  not  equally  well  situated,  and  the  latter 
are  not  in  the  market  for  business  on  a  losing  basis.  Indi- 
cations are,  therefore,  that  the  process  of  adjustment  in  the 
cotton  goods  market  will  be  slow  and  business  moderate  at 
the  best  for  some  time  to  come.  In  the  woolen  goods  divis- 
ion the  demand  shows  some  improvement,  and  in  some  quar- 
ters a  firmer  tone  is  noticeable.  Busiress  is  uniformly  quiet 
with  jibbers  and  with  retailers  runs  mainly  to  holiday 
goods. 

Woolen  Goods. — The  demand  for  men's  wear  woolens  has 
shocvn  an  improvement  during  the  week,  more  business 
being  done  in  light  weights  than  for  some  time  past.  The 
call  is  chiefly  for  staple  lines  and  medium  grades  of  fancies.  In 
staples  some  sellers  report  being  able  to  secure  an  advance 
of  2}^c  to  5c.  per  yard,  but  most  of  the  business  is  beicg 
done  at  old  prices.  The  call  for  worsteds  is  also  somewhat 
better  than  of  late,  but  the  increase  in  business  is  not  mater- 
ial, nor  enough  to  have  any  effect  upon  prices.  The  over- 
coatings division  has  shown  further  now  lines  open,  some  at 
last  season's  prices,  others  at  a  decline  of  about  five  per  cent. 
Among  the  latter  are  important  contributions  to  the  over 
coatings  supply,  and  this  has  a  tendency  to  unsettle  the 
price  situation.  A  fair  amount  of  business  in  the  new  sea 
son's  goods  has  been  done  up  to  date.  For  cloakings  there 
is  a  moderate  call,  without  special  feature.  Tne  marke- 
for  wo  )len  and  worsted  dress  goods  shows  a  steady  tone,  but 
only  a  quiet  business  doing,  Taere  is  no  change  in  prices  of 
flannels,  blankets  or  carpets,  all  of  which  are  well  situated. 


DoMKSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  14  were  4,383 
packages,  valued  at  |280,080,  their  destination  being  to  the 
points  specified  in  the  tables  below: 
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18,660 

Total 

290,804 

284,494 

The  value  Of  these  New  fork  exports  since  Jan.  1  to  date 
b»s  been  $14,435,310  in  1903,  against  $18,133,646  in  1902. 

In  a  number  of  quarters  heavy-weight  sheetings  and  drills 
are  held  at  prices  >^c.  to  '^^c.  per  yard  above  what  buyers  are 
willing  to  pay,  and  where  buyers  and  sellers  come  together, 
only  moderate  quantities  are  dealt  in ;  these  are  for  quick 
delivery  and  bring  %  to  3^c.  above  last  week  in  some  cases. 
The  quotations  for  bleached  cottons  have  been  openly  ad- 
vanced 3^0.  to  3>^c.  for  all  fine  and  medium  grades,  and  occas- 
ionally J^c.  for  lower  qualities.  The  demand  is  moderate, 
but  only  limited  stocks  are  held  in  first  hands.  Wide  sheet- 
ings are  steadily  tending  upwards,  with  a  quiet  business 
doing.  Sheets  and  pillow  cases  are  very  firm.  Advances  of 
3ic.  are  reported  in  ducks  and  brown  osnaburge.  Denims 
and  tickings  are  generally  Jic.  higher  and  other  coarse,  col- 
ored cottons  tend  against  buyers.  Business  is  chit  fly  in  spot 
goods,  there  being  little  disposition  on  the  part  of  either 
buyers  or  sellers  to  make  forward  contracts.  Kid-finished 
cambrics  have  been  advanced  %c.  and  finer  deEcriptions  of 
cotton  linings  }<^c.  to  J^c.  per  yard.  There  has  been  no  change 
in  the  price  of  staple  prints,  but  some  lines  have  been  with- 
drawn from  the  market  for  the  time  being.  Fancy  prints 
are  very  firm.  Ginghams  continue  in  a  strong  position. 
Regular  print  cloths  have  advanced  to  SJ^c,  at  which  a 
small  business  has  been  done.  Odds  are  in  fair  demand,  gen- 
erally on  the  basis  of  33^c.  for  regulars. 

Foreign  Dry  Goods.— Fine  grades  of  fancy  dress  goods 
are  in  fully  average  request  at  steady  prices,  but  only  a  lim- 
ited demand  otherwise.  Silks  are  quiet  at  previous  prices. 
Ribbons  are  in  moderate  demand  and  irregular.  Linens  rule 
dull  but  firm.    Burlaps  very  firm,  with  a  good  demand. 

Importations  and  \¥areltonae  urithdraivmle  ol  Dry  Gooda 

The  Importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  17,  1903,  and  since 
January  1, 1903,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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gTME  y^TJD  City  D£fy^pTM£NT. 

Index. 

An  index  to  all  the  news  matter  appearing  in  tiiis  Depart- 
ment for  tlie  period  from  Jaly  4,  1908,  to  Sept.  26,  1903.  in- 
clnsive,  was  published  in  the  Chronicle  of  Ocst.  8,  1908, 
pages  854,  855  and  856. 

News   Items. 

ClarksTille,  Tenn.— Decision  in  Favor  of  Bonds.— The 
following,  relative  to  the  proposed  bond  issue  in  favor  of  the 
Nashville  &  Clarksville  RR.  (now  Tennessee  Central  RR,),  is 
taken  from  the  Memphis  "Appeal :" 

Cl_VRKSVu.i.E.  Teiin..  Dec  8.— In  the  Chancery  Court  here  Jndce  Sfont  has 
!>n»tBiiieJ  the  demurrer  and  dismissed  the  bill  In  th«  iiijuuction  suit  of  the 
Ked  Uiver  Kurnaoe  t\nup*ny  et  nl.  vs.  ihecity  of  tHarksvilieand  the  Tennessee 
t'entral  Hailroail  Company,  which  sought  to  prevent  the  issonnce  by  the  city 
of  Clarksville  of  $10' ,00<i  In  boiidsto  pay  the  city's  subacription  to  the  stock 
of  said  railroad  as  voted  by  the  people  som»  months  auo.  The  case  whs  argued 
last  week.  An  aupeal  was  taken,  lu  renderm»;  his  decision,  Jndtre  Stout  takes 
the  Kround  that  the  city  uovernment  Is  a  branch  of  the  State  uoverumeDt, 
and  had  the  city  acted  illecally  In  votinc  the  bonds,  that  action  was  ritlOed  by 
a  bill  passeil  t>y  the  State  Let'iolature  at  its  last  session  and  was  consequently 
made  lei:al;  that  the  city  holds  the  same  position  to  the  Stale  that  an  agent  does 
to  his  principal. 

The  appeal  was  heard  December  10  in  the  Chancery  Court 
of  Appeals. 

Denver,  Co\o.— Charter  Delegates  Elected.— This  city  on 
December  8  elected  delegates  to  the  new  charter  convention. 
As  will  be  remembered,  the  charter  which  was  drawn  up 
some  months  ago  failed  to  be  adopted  at  the  election  held 
September  32. 

Indiana.— Gravel- iJoad  Act  Constitutional . — The  Indian- 
apolis "News"  oi  December  9  stated  that  "the  Supreme  Court 
has  declared  that  the  gravel-road  law,  enacted  last  spring, 
is  constitutional.  The  suit  decided  was  brought  by  Melvin 
L.  Bowlin  to  prevent  the  construction  of  a  road  in  Tipton 
County  and  the  collection  of  assessments  for  its  cost.  The 
objections  urged  against  the  Act  were  that  the  title  was  de- 
fective and  that  the  Act  provided  for  taking  property  with- 
out due  process  of  law,  and  also  conferred  class  privileges." 

MoDtana. — Legislature  Adjourns. — The  State  Legislature 
which  convened  m  extraordinary  seesion  on  December  1  ad- 
journed December  11  after  passing  the  "fair  trial  bill," 
which  permits  changes  of  venue  in  civil  oases,  and  also  a  bill 
providing  for  the  review  by  the  Supreme  Court  of  matters  of 
tact  as  well  as  law.  The  measures  passed  by  the  Legislature 
have  all  been  approved  by  the  Governor.  See  V.  77,  p.  2171, 
It  is  stated  that  proceedings  are  under  way  to  have  the  Su- 
preme Court  pass  upon  the  constitutionality  of  the  above- 
mentioned  Acts 

Topeka,  Kan. — Bond  Issue  Valid. — The  State  Supreme 
CJourt  on  December  12  declared  valid  the  $350,000  i%  water 
bonds  which  this  city  proposes  to  issue  to  purchase  the  exist- 
ing water  plant.  The  opinion  was  written  by  Justice  Green, 
the  following  being  the  syllabus  of  the  case  : 

A  petition  asking  the  Mayor  of  a  city  to  IsBue  a  proclamation  for  an  election 
to  voio  bonds  used  In  the  pnrchate  of  a  system  of  water-works  need  not  be 
sobmltted  to  the  City  Council. 

A  city  may  parchase  a  system  of  waterworks  subject  to  an  encumbrance 
payable  In  the  future. 

Where  a  petition  and  proclamation  for  a  city  election  to  vote  bonds  to  be 
used  in  the  purchase  of  a  system  of  water  works  specifically  mentioned  the 
statute  under  whicD  the  bonds  are  to  be  issued,  but  which  fall  to  state  the 
denomination,  rate  of  interest,  or  when  such  bonds  shall  become  due,  are  not 
void  tor  these  reasons  when  the  statute  referred  to  provides  that  "  said  b  )nds 
shall  be  Issued  in  denominations  of  not  less  than  (10  nor  more  than  tl,<i00  and 
shall  ran  for  a  period  rot  to  exceed  twenty  years,  and  shall  bear  Interest  at 
a  rate  not  to  exceed  six  per  cent."  By  reference  the  statute  becomes  a  part  of 
the  petition  and  proclamation.  The  Council  may  Issue  the  bonds  In  any  de- 
nomination, at  any  ra'e  of  Interest  and  payable  at  any  time  within  the  limits 
prescribed  In  the  atatute. 

An  existing  indebtedness  or  obligation  on  the  part  of  acity  is  not  a  necessary 
condition  precedent  to  its  power  to  vote  bonds  to  be  used  in  the  purchase  or 
construction  of  a  public  utility. 

A  geoeral  Act  which  provides  that  It  shall  take  eOect  and  be  In  force  from 
and  after  Its  publication  in  the"o£Bclal  city  paper"  will  become  operative 
from  and  after  Its  publication  In  the  official. State  paper,  notwithstanding  such 
provision. 

To  ascertain  how  many  votes  are  east  upon  a  proposition.  In  the  absence  of 
fraud  or  mistake  the  \eml  and  countable  ballots  found  In  the  ballot  box  at  the 
close  of  the  polls,  upon  which  the  voter  has  Intelligently  expressed  himself,  is 
primarily  determinate  of  the  question. 

See  V.  77,  pp.  1553  and  103;  V.  76,  pp.  1372,  1819  and  1105. 

Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Alliance,  Veh.— Bonds  Fofed.— This  city  has  voted  to 
issue  |8,000  city-hall  bonds. 

Alliance,  Ohio.— Bond  Sale.— Oa  December  16  the  $21,600 
i%  retuLdiDg  bonds  describtd  in  V.  77,  p  2171,  were  awarded 
to  the  Alliance  Bank  Co.  at  100*25  and  interest.  A  bid  of 
par  was  also  received  from  Seasongood  &  Mayer,  Cincinnati. 

Altoua,  N.  Y. — Bond  Sale. — This  town  has  sold  at  par  to 
Eva  A.  Casey  of  Altona  and  M.  Bates  of  Plattsburg  an  issue 
of  $2,000  4i  town-house  bonds.  Securities  are  dated  Deo.  4, 
1903.  Interest  annually  on  February  15.  Maturity,  $500 
yearly  from  1904  to  1907,  inclusive. 

Altoona,  Fa.— Bond  O^erinp.— Proposals  will  be  received 
until  2  p.  M,,  December  23,  by  S.  M.  Hoyer,  Mayor;  Wm.  M. 
Kelly,  President  Common  Council;  Dr.  Geo.  F.  Tate,  Presi- 
dent of  Select  Council,  and  Henry  D.  Alexander,  Chairman 
Joint  FiDance  Committee— same  being  appointed  by  the 
Councils  to  sell  and  deliver  the  bonds— for  $229,000  4%  re 
funding  improvement  bonds.  Denominations,  $500  and 
|1,0C0.    Date,  Jan.   1,   1904.    Interest  semi-annually  at  the 


oflBce  of  the  City  Treasurer.  Maturity,  Jan.  1,  1934,  subject 
to  call  after  Jan.  1,  1914.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City.  Certified  check  on  a  national  bank  for  2% 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Amsterdam,  N.  Y. — Bond  Sale,— On  December  15  Farson  > 
Leach  &  Co.,  New  York  City,  were  awarded  $21,000  4« 
sewer  bonds  at  107 '38.  Interest  will  be  payable  semi-annu- 
ally and  the  principal  will  mature  |7,000  In  each  of  the  years 
1946,  1947  and  1948. 

Aosonia,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived by  Stephen  Charters,  Mayor,  for  the  $75,000  d^i  gold 
building  bonds  olfered  but  not  sold  on  October  12.  Dduomi- 
nation,  $1,000.  Date,  July  1,  1908.  Interest  semi-annually 
at  the  Ansonia  National  Bank.    Maturity,  July  1.  1923. 

Attica,  Ohio.— Bonds  Voted.— Th\B  place  on  December  1 
voted  to  issue  |6,250  electric-light  bonds.  The  vote  was  195 
for  the  issue  and  16  against. 

Augasta,  da.— Bonct  Sale.— John  W.  Dickey  of  Augusta 
was  the  successful  bidder  for  the  $106,000  At  30-year  retnnd- 
ing  bonds,  dated  Jan.  1,  1904,  offered  on  Dec.  1,  1903.  The 
price  was  not  made  public.  See  V.  77,  p.  2067,  for  descrip- 
tion of  bonds. 

Avon-by-the  Sea,  N.  J.— Bond  Ojferinflf.— Proposals  will  be 
received  until  December  21  by  John  Thompson,  Mayor,  for 
$66,000  5^  gold  water  and  sewer  bonds.  Denomination, 
$500.  Interest,  January  1  and  July  1  at  the  office  of  the 
Borough  Collector.  Maturity,  25  years.  A  2i  deposit  re- 
quired with  bids.  The  borcugh  has  no  bonded  debt  at  pres- 
ent and  the  floating  debt  is  $18,000.  Assessed  valuation  for 
1903,  $556,375. 

Baldwin  Township  (Pa.)  School  District.— Bond  S'ate.— 
This  district,  it  is  stated,  has  sold  an  issae  of  $70,000  43^!i 
school  bonds  to  William  M.  Bell  &  Co.  of  Pittsburgh. 

Balistun  Spa,  N.  Y.—Bond  Offering.— Ptovoaskla  will  be  re- 
ceived until  12  M.,  December  29,  by  C.  O.  McOreedy  Jr.,  Vil- 
lage Treasurer,  for  $12,000  sewerage  and  judgment  bonds  at 
not  exceeding  5^  interest.  Denomination,  $500.  Date,  Jan. 
1,  19U4.  Interest,  semi-annual.  Maturity,  $500  yearly  on 
January  1  from  1909  to  1932,  inclusive.  Certified  check  or 
New  York  draft  for  10^  of  the  proposed  purchase  price,  pay- 
able to  the  above-named  Village  Treasurer,  required. 

BarbertoD,  Ohio.- Danomtnatton  of  Bonds.— At  the  re- 
quest of  the  Provident  Savings  Bank  &  Trust  Co.  of  Cincin- 
nati—the purchasers  of  the  $60,000  5%  water  and  the  $15,000 
5^  fire-department  bonds  mentioned  in  V.  77,  pp.  2295,  2057 
and  1554— the  denominations  of  these  issues  have  been 
changed  from  $3,000  and  $750,  respectively,  to  as  follows  : 
Water  bonds,  forty  of  $1,000  each  and  forty  of  $500  each; 
fire  department  bonds,  twenty  of  |500  each  and  twenty  of 
$250  each. 

Batavia  (N.  Y.)  School  District.— Bond  Ofering.— Propo- 
sals will  be  received  until  December  26  by  lue  Clerk  of  the 
Board  of  Education  for  $27,000  4.%  registered  school  bonds. 
Denomination,  $1,000.  Date,  Jan.  1,  1904.  Interest,  semi- 
annual. Maturity,  $2,000  yearly,  beginning  Jan.  1,  1912. 
Certified  check  for  5%  of  bid  required. 

Bay  County,  Mich.— Bond  Sa^.— On  Dec.  16  N.  W.  Har- 
ris &  Co,  of  Chicago  were  awarded  $60,000  i%  refunding 
bonds  at  102-098.  Denomination,  $1,000.  Date,  Oct.  1,  1908. 
Interest,  semi-annual.  Maturity,  $80,000  Oct.  1,  1925,  and 
$30,000  Oct.  1,  1930. 

BirmiDgham,  Ala.— Bonds  Authorized.— The  Mayor  and 
Board  of  Aldermen  have  authorized  the  issuance  of  the  fol- 
lowing bonds  : 

$2,000  9%  10-year  Seventeenth  Street  Improvement  bonds. 

8,000  e*  10-year  street-improvement  bonds. 
500  6t  10-year  sanitary  sewer  bonds 
600  6%  10-year  street  sidewalk  bonds. 

5.CO0  if%  10-year  street  sidewalk  bonds. 

1,000  6%  10-year  street-sidewalk  bonds. 

1,500  flS  10-year  Btreet-sldewalk  bonds. 

2,000  6*  10-year  sidewalk  and  gutter  bonds. 
12,000  6*  10-year  streei-lmprovement  bonds. 

2,000  6$  lO-year  street-improvement  bonds. 

Denomination  of  bond?,  $500.  Interest  annually  at  the 
Hanover  National  Bank,  New  York  City. 

Blakely,  Ga.— Bond  Safe.— This  city  has  sold  an  issue  of 
$15,000  water-works  bonds  to  Robinson-Humphrey  Co.  of 
Atlanta. 

Bolton,  Ont.— Debenture  Sale.— The  $5,000  5;^  debentures 
mentioned  in  V.  77,  p.  1886,  have  been  awarded  to  George 
Smith  of  Bolton  at  102.    Following  are  the  bids  : 

Geo.  Smith,  Bolton $5,100  I  Wm.  C.  Brent,  Toronto $B,005 

W.J.  Smith,  Burk's  Falls 5,100  |  O.  A.  Stlmson  &  Co.,  Toronto....  6,005 

Braddock,  Pa.— Bonds  Proposed.— T tie  issuance  of  $20,000 
manicipal-light-planc  bonds  is  bpiag  considered. 

Bristol,  Tenn.— Pwrc/iase  of  Water  Plant  and  Proposed 
Issue  of  Bonds.— The  Nashville  *•  Bauner"  contains  the  fol- 
lowing relative  to  the  purchase  of  the  water  plant  of  this 
city: 

Bristol,  Tenn.,  Dec.  12.— The  city  of  Bristol,  Tenn.,  has  just  closed  an  Im- 
portant deal,  havlne  purchased  the  Bristol-Goodson  Water  Works.  King's 
SpriuB.  sou  h  of  Bristol,  and  the  I'restm  Sprlnifs.  east  of  Bristol.  The  price 
paid  for  this  property  was  »il2,ft00.  In  this  deal  the  city  assumes  the  payment 
of  $100,000  in  water-works  bonds  of  the  Bristol-Goodson  Water  Company,  and 
will  pay  the  balance  at  the  rate  of  (-.2,500  per  annum.  In  tnis  connection  the 
city  will  issue  bonds  in  the  sum  of  $l0i\000  for  the  purpose  of  exti^ndiug  the 
pipe  mains  to  reach  a  new  supply  of  water.  It  is  felt  that  this  deal  means  a 
permanent  solution  of  the   water  question  in  Bristol. 

Ttie  plan  is  to  begin  next  spring  the  work  of  providing  a  new  supply  of  water 

Barlington,  N.  J —Bond  Sate.— On  December  15  $15  000 
A%  West  Pearl  Street  a^sepsment  bonds  were  awarded,  $2,000 
to  local  Investors  at  103'33  and  $13,000  to  the  Burlington  Sav- 
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iups  iDPtitnticn  at  102.  Denomination,  |500.  Date,  Oct.  16. 
1903.  Interest,  Eemiannual.  Matniity,  |7,500  in  live  years 
and  $7,500  in  ten  vears, 

Butte  Connty  (P.  0.  Belie  Fonrche),  S.  n&k.—Bond  Offer- 
ing,—Propoe&\s  will  be  received  until  4  p.  m..  Jan.  7,  1904, 
by  A.  8.  Shockley,  County  Auditor,  for  |65,O0O  b%  funding 
bonds.  Denominations  from  |100  to  |1.000,  at  option  of 
purchaser.  Date,  Jan.  1,  1904.  Interest  semi-annually  at 
Belle  Fourche,  or,  at  option  of  purchaser,  at  New  York  City 
or  Chicago.  Maturity,  Jan.  1,  1924,  subject  to  call  after 
Jan.  1,  1909.  Authority,  vote  266  for  to  43  against  at  elec- 
tion held  Nov.  24,  1908.  Bonded  debt,  including  this  isdue, 
$82,000:  assessed  valuation  1903,  as  equalized,  $3,078,899. 

Calhoan  ;Conuty  (P.  0.  Marahali),  Mich.- Bond  «aie.— 
On  December  15  the  |20,000  4«  poor-house  bonds  described  in 
V.  ,77,  p.  1886,  were  awarded  to  the  Commercial  Savings 
Bank  of  Marshall  at  par. 

Camden,  >.  J.— Bond  Sale.- On  December  10  the  |90,000 
it  30-year  school  bonds  described  in  V.  77,  p.  2171,  were 
awarded  to  Dominick  &  Dominick  of  New  York  City  at 
106'91. 

Canyon  City  (Tex.)  Independent  School  District.— .Sonds 
Sold  in  Fart.—  We  are  advised  that  of  the  $12,000  6^  school- 
bonse  bonds  which  this  district  has  been  offering  for  sale, 
|3,000  have  been  disposed  of  and  the  remaining  $9,0(:0  are  still 
on  the  market.     These  bonds  are  described  in  V.  77,  p.  1761. 

Carbtndale  (Pa.)  School  District.— Bond  »ate.- On  Dec- 
ember 16  the  $15,000  4%  10-20-year  (optional)  coupon  bonds 
described  in  V.  77,  p.  2171,  were  awarded  to  the  Carbondale 
Miners'  &  Mechanics'  Savings  Bank  at  par. 

Cascade  County  (P.  0.  ttreat  ¥a\l»),  SLouU—Bcmd  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.,  Jan.  20,  1904, 
by  Fred.  L.  Hill,  County  Clerk,  for  |10,000  4^%  10-20  year 
(optional)  coupon  bonds.  Secnrities  are  issued  under  author 
ity  of  Article  3,  Chapter  2,  Title  2,  Part  4,  Political  Code  of 
Montana.  They  are  in  denomination  of  $1,000.  Interest  will 
be  payable  January  1  and  July  1  at  the  oflBce  of  the  County 
Treasurer,  A  New  York  draft  or  a  check  certified  by  a  Great 
Falls  bank,  payable  to  the  Connty  Treasurer,  for  $500,  muSf 
accompany  proposals.  These  are  the  bonds  originally  adver. 
tised  for  sale  December  15,  but  as  t  he  notice  of  offering  could 
not  be  published  the  required  number  of  times  prior  to  the 
opening  of  bids,  the  date  of  sale  was  extended  to  Jan.  20, 19C4 
at  a  meeting  of  the  Board  of  Connty  Commissioners  held 
December  7. 

The  offlcial  notice  of  this  hand  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cattarangas  Connty,  N.  Y.— Bonds  JS'ot  to  be  Issued  at 
Present, — This  county,  as  stated  last  week,  has  authorized 
the  issuance  of  $57,0C0  jail  bonds.  These  bonds,  we  are  ad- 
vised, will  not  be  issued  until  April  or  May  of  next  year.  See 
V.  77,  p.  2295,  for  description  of  bonds. 

Chandler,  Okla.— Bond  Hale.— The  City  Council  has  ac- 
cepted an  offer  made  by  N.  D.  McQinley  for  an  issue  of 
$35,000  b^i  water  bonds.    The  price  was  par. 

Bond  Offering.— Hhia  city  has  for  sale  an  issue  of  $15,000 
Improvement  twnds. 

Chillicotbe,  Ohio.— Bond!«  Authorized.— A  resolution  has 
passed  the  City  Council  providing  for  the  issuance  of  $34,500 
bonds  to  take  up  the  floating  debt  of  the  city. 

Collin^wood,  {)tit.— Debenture  Sale.— On  December  5  the 
|14,300  4^?  local-improvement  debentures  were  av/^arded  to 
the  Dominion  Securities  Corporation  of  Toronto  at  101*377. 
Securities  are  dated  Dec.  1,  1903,  and  will  mature  part  yearly 
for  twenty  years. 

Dallas  Connty,  Texas.- Bonds  Not  Yet  Sold.— The  $500,- 
000  d%  10  40-year  (optional)  road  and  bridge  bonds  mentioned 
in  V.  77,  p.  659,  have  not  yet  been  sold. 

Donglas  Connty,  Kan.— Bond  O^ertng.— Proposals  will  be 
received  until  12  ii..  December  22,  by  Geo.  A.  Flory,  County 
Clerk,  for  §50,C00  i}i%  20-year  bridge  bonds  of  |100  each  and 
$27,000  4}4%  11-year  refunding  bonds  of  $1,000  each.  Both 
issues  are  dated  Jan.  1,  1904. 

Donglas  School  District  No.  27,  Cochise  County,  Ariz.— 
Bond  O^ertng.— Proposals  will  be  received  until  12  m.,  De- 
cember 31,  by  E.  R.  Pirtle,  Clerk  Board  of  School  Trustees, 
for  $20,000  5%  20-year  school  bonds.  Denomination,  $1,000. 
Each  bidder  must  deposit  a  certified  check  for  lOjj  of  bid 
with  M.  D.  Scribner,  County  Treasurer,  at  Tombstone.  These 
bonds  were  origioally  offered  on  Nov.  30. 

Dancan,  Ind.  Ten— Bo?id  SaZe.— This  town  has  sold  an 
issue  of  |25,00u  water  bonds  at  par.  Date,  Aug.  1,  1903.  In- 
terest semi  annually  in  Chicago.    Maturity,  Aug.  1,  1923. 

East  Orange,  N.  J.— Bond  Q^erinfif.— Proposals  will  be  re- 
ceived until  8  p.  M,,  December  28,  by  Louis  McGloud,  City 
Treasurer,  for  $250,000  i%  water  bonds.  Denomination. 
|1,000.  Date,  Dec.  1,  1903.  Interest  semi-annually  at  the 
office  of  tlie  City  Treasurer.  Maturity,  Dec.  1,  1933.  Bonds 
are  coupon  in  foim,  with  privilege  of  registration.  Certified 
check  for  2%  of  par  value  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  required.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City,  and  their  legality  approved  by  J.  H.  Cald. 
well,  E?q.,  also  of  New  York  City.    Proposals  must  be  made 


Seasongood  ft  Marer,  CInoln.  .fS.615  00 
8.  Kuhn  &  Sons,  Cliiclniiiitl....  0,51000 
W«ll,  Kotb  *  Co..  (MncmnHll..  6,461  00 
Union  Sivv.  Bk.i  Tr.  Co..  CIn..  (^.377  00 

a.  lileybolte  *Co..Clncm .')..S75  00 

Feder,  UoUinan  &  Co.,  CIn. . . .  B.S50  00 


on  blanks  fnrnisbed  by  the  city.    Accrued  interest  to  be  paid 
by  purchaser. 

Theofjicial  notice  of  this  bond  offerivg  icill  be  fcund  among 
the  advertisements  elsewhere  in  this  Department. 

Fifth  Louisiana  Levee  District.— Bond  0^e7tng.— Pro- 
pnsals  will  be  received  until  12  M.,  December  28,  by  the 
Board  of  Commissioners,  at  the  office  of  the  Board  of  State 
Engineers,  Cotton  Exchange  Building,  New  Orleans,  for 
$69,000  5^  40  60-year  (optional)  refunding  bonds.  Securities 
are  dated  Jan.  1,  1904.  Interest  semi-annually  at  the  fiscal 
agency  of  the  State  of  Louisiana  or  at  the  office  of  the  State 
Treasurer.  Certified  check  for  $1,000  required  with  bids. 
J.  T.  McClellan  is  President  of  the  Board  of  Commissioners 
and  A.  T.  Lane  Secretary. 

Franklin,  Ohio.— Bond  Saie.— On  December  7  the  $5,000 
5%  25  year  refunding  bonds  described  in  V.  77,  p.  2059,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  llO'SO  and 
interest.    Following  are  the  bids  : 

Denlson,  Prior  &  Co.,  CleTO- 

land  aud  Boston $5,810  EO 

New  l8t  Nai  liHDk.Colnmhus.  S  306  00 
Ilnyden,  Miller  &  Co..  Clove..  5,2'72  60 

P   B.  BrtKuK  »  Co..  Clncin 6,251  25 

Prov.  Sav.  BH.  &  Tr.  Co.,  Cln..   6.225  00 
Slate  Sav.  B'k  Co.,  Toledo 5,112  BO 

Franklin  County  (P.O.  Frankfort),  Kj. -Bond  Sale.— On 
December  4  an  issue  of  $57,000  6%  funding  bonds  was  awarded 
to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  par.  Denomination, 
$500.  Interest.  Junuary  1  and  July  1  in  New  York  City.  Ma- 
turity, $2,000  July  1,  1913,  and  $5,000  yearly  oa  July  1  from 
1914  to  1924,  inclusive. 

Galveston  Connty,  Texas.— Boncfs  Js.sued. —The  Connty 
Treasurer  up  to  Dec.  8,  1903,  collected  $642,500  to  the  credit 
of  the  sea-wall  bond  account.  This  is  $85,000  in  addition  to 
the  amount  reported  in  the  Cueoniclk  Oct.  8  as  having  been 
paid  for  up  to  that  time. 

(Gardiner  Water  District,  Gardiner,  Me.— Bond  Offering. 
— Propf'sals  will  be  received  until  10  a.  m.,  December  28,  by 
Henry  Richards,  Chairman  of  Trustees,  for  $275,000  4%  gold 
water  bonds.  Authority,  Chapter  82,  Laws  of  1903.  Date, 
Jan.  1,  1904.  Interest  semi-annually  at  the  Maine  Trust  & 
Banking  Co.  of  Gardiner.  Maturity,  Jan.  1,  1934.  These 
bonds  are  issued  to  pay  the  cost  of  the  plant,  property  and 
franchises  formerly  belonging  to  the  Maine  Water  Co.  within 
the  limits  of  this  district  and  the  towns  of  Pittston,  Ran- 
dolph and  Farmingdale. 

GlenoldcD,  Delaware  County,  Pa.— Bond  O^eHnflf.— Pro- 
posals will  be  received  until  December  30  by  the  Borough 
Council  for  $29,500  4%  30-year  sewer  bonds.  Denomination, 
$500,  Interest,  January  1  and  July  1,  free  of  State  tax. 
Certified  check  for  2i  of  the  amount  bid,  payable  to  the  Bor- 
ough Treasurer,  required.  Harry  Hibbert  is  Chairman  of 
Finance  Committee. 

Greenville  (Pa.)  School  District.— Bond*  iVb<  SoZd.— The 
$45,000  4i  bonds  which  this  district  offered  on  December  15 
have  not  as  yet  been  sold.  H.  M.  Homer  is  Secretary  Board 
of  Education. 

Hamilton  Connty  (P.  0.  Cincinnati),  Ohio.— Bend  Offer- 
ing.—Ftopoauls  will  be  received  until  12  m.,  Jan,  9,  1904.  by 
the  County  Commissioners — W.  H.  Blair,  President,  and 
Geo.  C.  Zimmerman,  Clerk— for  $185,000  4%  Elizabethtown 
Bridge  bonds.  Denomination,  |500.  Date,  Jan.  15,  1904. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity,  Jan.  15,  1924.  Certified  check  for  $500  required 
with  bids. 

Harrison,  N.  i.— Certificate  of  Indebtedness. — The  Town 
Council,  at  a  meeting  held  December  8,  ordered  a  certificate 
of  indebtedness  drawn  in  favor  of  the  Newark  Paving  Co. 
for  $24,440.  The  certificate  carries  5^  interest  and  is  issued 
for  the  pavirg  of  Cleveland  Avenue. 

Huntington  (W.  Va  )  School  District.- Bond  Offering.— 
Proposals  will  be  received  until  13  m.,  January  11,  by  the 
Board  of  Education,  at  the  office  of  the  Huntington  National 
Bank,  for  $25,000  4K^  building  bonds.  Authority,  election 
held  Aug.  1,  1908,  Denomination,  $500.  Date,  Jan.  11,  1904. 
Interest  annually  at  the  National  Park  Bank,  New  York 
City.  Maturity,  30  years,  subject  to  call  after  10  years.  W. 
H.  H.  Holswade  is  President,  and  J.  K.  Oney  Secretary,  of 
the  Board  of  Education. 

HnntSTiUe,  Ala.— Bond  Sale.-  On  December  10  the  $40,000 
5%  15-30  year  (optional)  gold  funding  bonds  described  in  V. 
77,  p.  2172,  were  awarded  to  A.  S.  Fletcher  of  Huntsville  at 
101  and  interest.    Following  are  the  bids  : 


F.    L,   Fuller   & 
conimlsslon)... 


Co.  (less  <600 


Par 


A.  S.  Fletcher,  Huntsvllle lOfOO 

Mtna.  Insurance  Co  100'75 

S.  A.  Kean,  Chicago Par 

Ingham  County,  Mich.— Sor-d  SaZe.-It  is  stated  that  the 
$o6,C00  4%  court-house  bonds  offered  but  not  sold  on  Dae.  7 
have  been  disposed  of  to  the  Ddtroit  Trust  Co.  See  V.  77, 
p,  2172,  for  description  of  bonds. 

Jasper  County  ( P.  0.  Rensselaer),  Ind.— Bond  S'aie.— On 
December  10  the  $6,500  6%  ditch  bonds  described  in  V.  77,  p. 
2059,  were  awarded  to  E.  L,  HoUingswoith  of  Rensselaer  at 
par  and  interest.    This  was  the  only  bid  received. 

Jersey  City,  N.  J,— Bonds  Authorized— Temporary  Loan. 
— This  city  will  issue  $250,000  4%  bonds  to  refund  a  like 
8 mount  of  7^  water  bonds  maturing  Jan.  1,1904.  The  new 
bonds,  it  is  stated,  will  not  be  issued  until  after  the  first  of 
the  year,  and  to  meet  the  old  bonds  when  due  the  Board  of 
Finance  has  authorized  a  temporary  loan  of  $250,000,  which 
sum  will  be  advanced  by  the  local  banks  having  city's 
money  on  deposit.  The  new  bonds  when  sold  will  be'used  to 
retire  this  temporary  loan. 


:^oo:^ 
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Kalamazoo  (Mich.)  JSchooi  District  No.  1.— Correction.— 
We  are  adTise<l  that  tbe  official  clrcnlar  offering  for  sale  on 
December  31  $70,0W  'i}4%  gold  bonds  contained  an  error,  in 
that  It  stated  that  the  iuterest  on  these  bonds  would  be  pay- 
able annnally,  whereas  it  should  have  read  semi-annually  on 
January  15  and  July  15.  Other  details  of  this  offering  will  be 
found  on  pages  2296  and  2297  of  last  week's  Chroniclk, 

Kansas  Cit J,  M.O.— Bonds  Authorized.— The  City  Council 
on  December  7  passed  an  ordinance  providing  for  the  issu- 
ance of  the  $2,175,000  bonds  authorized  at  the  election  held 
September  22.  These  bonds  are  for  the  following  purposes  . 
f  1,100,000  for  water  improvements,  $100,000  for  improvement 
of  fire  system,  $225,000  for  hospital  improvements,  §250,000 
for  market  houses  and  $600,000  for  boulevards. 

Bond  Offering, — Proposals  will  be  received  until  2  P.  m., 
Jan.  4,  1904,  by  James  A.  Reed,  Mayor,  and  A.  E.  Gallagher, 
City  Comptroller,  for  $500,000  4%  coupon  water  bonds— part 
of  the  issue  referred  to  above.  Denomination,  $1,000.  Date, 
Jan.  1,  1904.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer  or  at  the  Criental  Bank,  New  York  City.  Ma- 
turity, Jan.  1,  1924.  The  validity  of  these  bonds  will  be 
approved  by  Messrs.  Dillon  &  Hubbard  of  New  York  City, 
whose  opinion  as  to  their  legality  will  be  furnished  to  the 
purchaser  or  purchasers.  Bias  must  be  made  on  blank  forms 
furnished  by  the  city  and  must  be  accompanied  by  a  certified 
check  on  a  national  bank  in  Kansas  City,  Mo.,  for  2%  of  the 
par  value  of  bonds  bid  for,  payable  to  the  Treasurer  of  Kan- 
sas City,  Mo. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kern  City,  Cal.— Bonds  to  be  Issued.— Steps  are  being 
taken  icokicg  towards  the  issuance  of  $10,000  bonds  for  bet- 
ter fire  protection. 

Le  Sueur  Center  (Minn.)  School  District  No.  91.— Bond 
O^erinp.— Proposals  will  be  received  until  2  pm.  December 
2»,  by  C.  C.  Kolars,  District  Clerk,  for  $4,500  5%  school-build- 
ing bonds.  Denomination,  $500.  Date,  Dec.  28,  1908.  In- 
terest, January  and  July.  Maturity,  $1,000  yearly  on  July  1 
from  1905  to  1907,  inclusive,  and  $500  yearly  on  July  1  from 
1908  to  1910,  inclusive.  Bonds  are  exempt  from  taxes.  A 
$50  deposit  required  with  bids.  Bonded  debt  of  district, 
$8,000,    Assessed  valuation,  $179,000. 

Lincoln  County  (P.  0.  Merrill),  Wis.— Bond  Sate.— This 
county  on  December  10  sold  an  issue  of  $20,000  i^i  court- 
house bonds.  Tnese  bonds  are  now  being  offered  by  N.  W. 
Harris  &  Co.  of  Chicago.  Denomination,  $1,000.  Date, 
Nov.  30,  1903.    Interest  annually  on  June  1  in  Chicago. 

Looisvllle,  Ky.—Bond  8ale.— The  Commissioners  of  the 
Sinking  Fund  on  December  12  sold  $190,000  3^i  40-year  gold 
refunding  bonds  to  the  Star  Fire  Insurance  Co.  of  Louis- 
ville—a  corporation  recently  formed  with  a  capital  of  $250,- 
000,  part  of  which  was  invested  as  above  and  the  balance  in 
United  States  bonds.  With  the  securities  just  sold,  $890,000 
of  the  $800,000  issue  offered  but  not  sold  last  June  have  now 
been  placed.. 

Lojalton  School  District,  Sierra  County,  Cal.— Bond 
Sale.— Ot  the  $4,600  5$  bonds  of  this  district  offered  on  De- 
cember 7,  three  bonds  of  $450  each,  maturing  one  bond  on 
December  15  of  each  of  the  years  1905, 1907  and  1909,  were 
awarded  to  Mrs.  Mary  Ann  Stumpf  of  Downieville  at  101. 
The  entire  issue  is  In  denomination  of  $450.  Interest,  annual. 
Maturity,  $450  on  December  IB  in  odd  years  from  1905  to 
1923,  inclusive. 

McKeesport,  Va.— Bonds  Defeated.-The  City  Councils 
have  defeated  the  ordinance  providing  for  the  issuance  of 
$500,000  improvement  bonds,  reference  to  which  was  made 
in  V.  77,  p.  2297. 

Macuu,  iia.-Bonds  Voted, — The  proposition  to  issue  $40,- 
000  sewer  and  $20,000  town-hall  i%  bonds  resulted  in  a  vote 
of  871  to  12  in  favor  of  the  issue.  Bonds  were  described  in 
V.  77,  p.  2059. 

Matagorda  County,  Texas.— Bond*  Registered.— On  Dec- 
ember 10  the  State  Comptroller  registered  an  issue  of  $60,000 
4%  10-40-year  (optional)  road  and  bridge  bonds,  dated  Oct.  10, 
1903 

Jliddlesex  County  (P.  0.  London),  Ont.— Debenture  Sale. 
—The  following  bids  were  received  December  7  for  the  $38,- 
000  4^  consolidated  debt  debentures  described  in  V.  77,  p. 
1887  : 

Hanson  Bros  ,  Montreal $38.160  00 

Dominion  Secnrities   Co 38,1 '.0  00 

W.  C.  Brent,  Toronto 3s,055  CO 

Milwaokee,  Wis.- Bond  Sate.— On  December  14  the  $280,- 
000  i%  1-20  year  (serial)  bonds  (four  issues)  described  in  V.  77, 
p.  2297,  were  awarded  to  O'Connor  &  Kahler,  New  York 
City,  at  103'07.    Following  are  the  bids  : 


Brown,  Mltohell  4  Co $87,451  25 

M.  O'Hara&Co 37,430  00 


O'Connor  St,  Kabler,  N.  Y....$2fi8,536  00 
Karson.  Leacb  ft  Co..  ChlC.  237.12-100 
Blake  Broo.iCo..  Boston...  2«7,170ao 
KH  Ko  IfniA  Sods.  Bost.  287.120  00 
O.  C.  Fuller  A  Co..  Mllw'kee.  287.000 0) 

K.I..  Day  A(;o.,  Bostnn 886,606  20 

N.  W.  nai.ey  *  Co.,  Chic...  «8l,fl6fl  uo 
VenniJie&Co.   New  York.  Ii81.424  00 


R.  Klerbolte  &  Co.,  Chic... $284,231  00 
VV.  J.  Uares  &  Sons,  Cleve.  2-3.711!  00 

ji.  A.  Kean.  Chicago 2»0,28000 

N.  W  Harris  &  Co..  Phlcairo. 
(|-<0.i  00  school,  $50,000  tun- 
nel bonds)      182,787  50 

C.H. Coffin  ($80,000  BChool).    80,D!6  00 


muturing  in  1923.    Denomination,  $1,000.     Date,  Sept.  1, 
1908,     Interest,  semi-annual. 

MinneapiillB,  Minn.— Bond«  Authorized. — The  City  Coun- 
cil on  December  11  authorized  the  issuance  of  $175,000  per- 
manent-improvement, $75,000  revolving-fund  and  $165,000 
bridge  4<f  30-year  bonds. 

Mizpah  School  District  No.  8,  Itasoa  County,  Minn.— 
Bonds  Fofed.— This  district  has  voted  in  favor  of  issuing 
$2,000  school-house  bonds 

MonroTia,  Cal. — Bonds  Proposed, — The  Water  Committee 
recommends  to  the  City  Council  that  $25,000  bonds  be  Issued 
to  complete  certain  contemplated  improvements. 

Morgan  County,  laA.— Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.,  Jan.  4,  1904,  by  Eph.  L.  Qops,  County 
Treasurer,  for  $19,000  4>i^  gravel-road  bonds.  Denomina- 
tion, $960.  Date,  Jan.  1.  1904.  Interest  payable  at  the 
Indiana  National  Bank  of  Indianapolis.  Maturity,  $950  each 
fix  monlha  from  May  15,  1904,  to  Nov.  15,  1913,  inclusive. 
Either  cash  or  certified  check  for  $500  required  with  bids. 

Morris  School  District,  Stevens  County,  Minn.— Bond 
Sale. — This  district  has  sold  at  par  to  the  State  School  Fund 
$16,000  4!j;  sooool  bonds.  Denominations,  seven  for  $1,000 
and  one  for  $9,000.  Date,  Jan,  1,  1904.  Interest,  annual. 
Maturity  from  5  to  12  years. 

Mount  Ternon,  N.  Y.—Bond  Bids, — Following  are  the  bids 
received  December  9  for  the  $100,000  5%  tax  relief  bonds 
awarded,  as  stated  last  week,  to  Edmund  Seymour  &  Co.  of 
New  York  City  : 


Millimm  Towu'^hip,  N.  J.— Bond  Sate.— John  D.  Everitt 
&  Co.,  New  York  City,  have  purchased  at  private  sale  $70,- 
000  4^4  sewer' bonds.  Securities  are  part  of  an  issue  of 
$140,000  bonds,  one  half  of  which  was  placed  some  months 
ago.  Tbe  issue  is  dated  Sept.  1,  1903,  and  matures  $70,000 
Sept.  1,  1928,  and  $70,000  Sept.   1,  1983— the  part  just  sold 


E.  Seymour  &  Co.,  New  York 100*858 

O'Connor  &  Kahler,  New  York.lOO-7HB 
W.  .1.  Hayes  &  Sous.  ('Ieveland.l00'{i9 
I.  W.Sherrill,  Pouahkeepsle....  100-59 
Farsou,  lieacb  &Co.,  New  York.100'62 


N.  W.  Harris  A  Co.,  New  York..  100-81 

Oeo.  M.  Hfttin.  New  ?ork 100'29 

Eastern  District  Savings  Bank, 
Brooklyn,  (25,0UU lOS'SO 


Bond  Offering,— The  Common  Council  will  receive  bids 
until  8  p.  M.,  Jan.  5, 1904,  for  $30,000  5%  redemption  bonds  ma- 
turing Jan.  1,  1910.  Securities  are  in  denomination  of  $l,000i 
dated  Jan.  1,  1904.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  A  certified  check  for  $1,000,  payable  to 
the  City  of  Mount  Vernon,  must  accompany  proposals.  Au* 
thority  for  issue,  Section  165,  Chapter  182,  Laws  of  1892,  as 
amended  by  Chapter  692,  Laws  of  1896;  also  Section  200, 
Chapter  182,  Laws  of  1892.    A.  W.  Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Muskegon,  Mich.— Date  of  Bond  ^Section.- December  23 
has  been  designated  as  the  day  on  which  the  question  of 
Issuing  $100,000  bonus  bonds  will  be  submitted  to  a  vote  of 
the  people.  These  bonds  were  referred  to  in  V.  77,  p.  2122. 
We  are  informed  that  these  bonds  if  authorized  will  be 
turned  over  to  the  Chamber  of  Commerce  to  be  used  in  se- 
curing factories. 

New  Bochelle,  N.  Y. — Bond  Offering,— Propoaa}B  will  be 
received  until  8  P.  M.,  December  22,  by  Charles  Kammer- 
meyer,  City  Clerk,  tor  .$36,000  5%  sewer  certificates  of  in- 
debtedness. Authority,  Section  209,  Chapter  128,  Laws  of 
1899.  Denomination,  $1,000.  Date,  Dec.  22,  1908.  Matu- 
rity, five  years,  subject  to  call  after  one  year.  Certified 
check  for  $1,000,  payable  to  the  City  Treasurer,  required. 
Purchasers  must  pay  accrued  interest. 

Niagara  Falls,  N.  Y.—Bond  Sale.— On  December  11  the  fol- 
lowing bide  were  received  for  $7,000  4%  water  sewer  redemp- 
tion bonds : 

I.  W.  Sherrlll,  Poughkeep8le....l02"29   I  8.  A.  Kean,  Chicago 100'20 

W.  R.  Toad  &  Co.,  Cincinnati. . .  .101-00    | 

Denomination,  $1,000,  Interest  semi-annually  at  the  Han- 
over National  Bank,  New  York  City.    Maturity,  Jan,  1, 1924^ 

Bond  O^ertngr.— Proposals  will  be  received  until  8  P.  M., 
December  29,  by  the  Board  of  Public  Works,  care  of  George 
F.  Diemer,  City  Clerk,  for  $30,000  4%  bonds.  Denomination, 
$1,000.  Interest  semi-annually  at  the  Hanover  National 
Bank,  New  York  City.  Maturity,  Jan.  1,  1924.  Certified 
check  for  $1,500,  payable  to  the  City  of  Niagara  Falls,  re- 
Quired.    Accrued  interest  to  be  paid  by  purchaser. 

The  offldal  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department 

Oliver  County  (P.  0.  Center),  No.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.m.,  Jan.  4,  1904,  by  Wm. 
V.  Kiebert,  County  Auditor,  for  $5,000  6^  10-year  court  house 
bonds.  Denomination,  $1,000.  Date,  January,  1904.  Inter- 
est, annual.  The  county  has  no  bonded  debt  and  the  flonting 
debt  is  $2,676.    The  assessed  valuation  for  1903  is  $590,460. 

Oxford, Chenango  County,  N.  Y—Bond  Offering.— Ptoipo- 
sals  will  be  received  until  2  p.  M.,  December  30,  by  the  Board 
of  Trustees,  at  the  office  of  Samuel  S.  Stafford,  for  $9,265 
registered  pavement  bonds  at  not  exceeding  !^%  interest.  In- 
terest, rate  to  be  named  in  bids,  will  be  payable  semi-annu- 
ally on  March  1  and  September  1.  Maturity,  $1,853  yearly 
on  September  1  from  1904  to  1908,  inclusive.  The  village  has 
a  bonded  debt  of  $23  000.    The  assessed  valuation  is  $690,169, 

Paonia,  Colo.— Bond«  Voted, — This  town  has  voted  to  issue 
$40,000  5%  water- works  bonds.  Denominations,  $100,  $500 
and  $1,000.'  Date,  Jan.  1,  1904.  Interest  semi-annually  at 
the  office  of  the  Town  Treasurer.  Maturity,  20  years,  sub- 
ject to  call  after  10  years.  Date  of  sale  not  yet  determined. 
The  town  has  no  debt  at  present.  H.  L.  Moller  is  Town 
Clerk  and  Recorder. 

Paterson,  N.  J.— Bond  Q^eringr.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Dec.  21,  by  Joseph  Macdonald,  Chairman 
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Committee  on  Finance,  at  tbe  ofBoe  of  the  City  Treaenrer. 
for  $40,000  i%  1-4-year  (serial)  police-station  bonds,  dated 
Deo.  1,  1908,  and  $55,000  4%  30year  renewal  bonds,  dated 
Dec.  1,  1903.  Denomination,  $1,000.  Interest,  semi-annnal. 
A  check  for  5%  of  the  amount  bid  for,  certified  by  a  national 
or  State  bank,  payable  to  the  City  Treasurer,  required. 

Philadelphia,  Pa,— Loan  Bill  Vetoed— Bill  raaseii  Over 
F«<o.— The  Select  Couticil  this  week  declined  to  concur  witti 
the  Common  Council  in  paseingthe  resolution  recalling  from 
the  hands  of  the  Mayor  the  $16,000,000  loan  bill  parsed  early 
in  the  month.  The  Mayor  thereupon  on  December  17  re- 
turned the  bill  to  Councils  without  his  approval, .stating  that 
in  his  judgment  separate  ordinances  should  be  passed  for 
each  item  in  the  bill,  so  that  the  people  could  express  their 
opinion  on  each  of  the  proposed  issues  at  the  coming  spring 
election.  The  Mayor  does  not  approve  of  all  the  items  con- 
tained in  the  bill. 

Upon  receipt  of  the  Mayor's  message,  the  bill  was  passed 
over  his  veto  without  a  dissenting  vote  in  the  Select  Council 
and  by  a  vote  of  183  to  16  in  the  Common  Council,  and  wHl 
therefore  go  before  the  people  at  the  ooming  election.  For 
details  of  this  bill  see  V.  77,  pp.  2178  and  2174. 

Portsiuoatb,  Ohio.— Bond  Of/ertnp.— Proposals  will  be  re- 
ceived until  12  M.,  Jan.  4,  1904,  by  Filmore  Mueeer,  City 
Auditor,  for  $23,000  5,-?;  city-building  bonds.  Authority,  Sec- 
tion 2835,  Revised  Statutes  of  Ohio.  Date,  Nov.  12,  1903. 
Denomination,  $500.  Interest  semi-annually  at  the  ofiioe  of 
Winslow,  Liinier  &  Co.,  New  York  City.  Maturity,  $2,000 
Nov.  12,  1908,  and  $3,000  yearly  Nov.  12,  1909,  to  1915,  in- 
clusive. Certified  check  for  5%  of  the  par  value  of  the  bonds 
bid  for  required  and  the  purchaser  must  pay  accrued  interest. 

Keynolds  (Town),  P.  0.  Long  Prairie,  T<  dd  Coauty,  Minn. 
— Bond  Offering. — Proposals  will  be  received  until  2  p.  m., 
Jan.  2,  1904,  by  C.  E.  Gatches,  Town  Clerk,  for  $1,700  6^ 
bonds.  Denomination,  $283  33,  except  one  bond  for  $283  35. 
Date,  Dec.  1,  1903.  Interest  annually  in  Long  Prairie.  Ma- 
turity, one  bond  yearly  on  December  1  from  1905  to  1910,  in- 
clusive. 

Blchland  Center,  '^is.—Bond  0#ertngi.— Proposals  will  be 
received  until  7:80  P.  M.,  Jan.  5,  1904,  by  J.  M.  Ferebee,  City 
Clerk,  for  $20,000  i%  electric-light  bonds.  Authority,  vote  of 
303  to  85  at  election  held  Oct.  6,  1903.     Denomination,  $1,000. 


Date,  Feb.  6.  1904.  Interest  Bemi-annualiy  at  the  Richland 
Ccunty  Bank  of  Richland  Center.  Maturity,  $1,000  yearly 
on  February  6  from  1905  to  1984,  inclusive.  Bonds  outstand- 
ing, $6,000  53,  issued  for  water  purposes.  Assessed  valua- 
tion, equalized,  $1,855,297,  and  the  real  value  about  $2,500,- 
000.     Certified  cbeck  for  $500  required  with  bids. 

BochoHter,  N  Y. — Temporary  Loan.— The  City  Comptrol- 
ler on  Decf^mber  14  borrowed  $100,000  from  the  Monroe 
County  Savings  Bank  at  4'97!<  and  $110,000  from  C.  8.  Lunt 
&  Co.  of  Rochester  at  5f,    Tbe  following  bids  were  received: 

Monroe  Co,  Sav.  B'k  ..  $100,000®4*07<  I  K.  E.  Jcnnlgon,  New  York 5"1M 

C  8. 1.unt  &  Co.,  KucheDter &-00«  j  Security  Trast  Co 6*iH 

Bocky  Biver,  Ohio.— Bonds  Authorized.— The  Village 
Council  has  paased  an  ordinance  providing  for  the  issuance 
of  $8,000  6%  North  Ridge  road  bonds.  Denomination,  $500. 
Date,  Jan.  1,  1904.  Interest,  April  1  and  October  1  in  Rocky 
River.  Maturity,  $600  each  six  months  from  April  1,  1906, 
to  Oct.  1,  1912,  inclusive. 

St.  Josepb,  Mich.— Bond  OjTcrmf;.— Proposals  will  be  re- 
ceived until  8  p.  M.,  Jan.  13,  1904,  by  Thomas  S.  Rofe,  City 
Clerk,  for  $25,000  10-20-year  (optional)  refunding  bonds. 
Securities  are  issued  to  refund  improvement  bonds  falling 
due  March  4, 1904.  They  are  in  denomination  of  $500.  In* 
terest,  semi-annual.  Bids  are  requested  for  bonds  carrying 
i%  and  5%  interest.    Certified  check  for  6%  of  bid  required. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Salem,  N.  J.— Bond  Sai«.— This  city  has  sold  to  local  citi- 
zens at  par  an  issue  of  $27,000  road  improvement  bonds. 

Sandasky  County  (P.  0.  Fremont),  Ohio.— Bond  Offering. 
— Proposals  will  be  received  until  12  M  ,  December  26,  by  S. 
M.  Fronizer,  County  Auditor,  for  the  following  bonds  : 

$880  fi<  Sevlt  dltcb  bonds,  matarine  one  bond  of  $220  each  Biz  months  from 
July  1,  )H04,  to  Jan.  1,  lnO«.  inclustlve. 
8.640  5%  Little  Bark  Creek  b^nds,  muturlnK  one  bond  of  $660  each  six  months 
from  July  1,  Itt  4,  to  Jan.  1.  l»o«.  Inclusive. 
690  6S  Ed.  Keed  ditch  bonds,  njaturinK  one  bond  of  $116  each  sizmonths 
from  July  1, 1U04,  to  Jan.  1,  1907. 

Bonds  are  all  dated  Jan.  1,  1904,  Interest  semi-annually 
at  the  office  of  the  County  Treasurer. 


INVESTMENTS. 


f  ARSON,  LEAOH  &  00.. 
Public  Securities, 

eaiCAGO.         MEW  YORK.  B08T0II 

PHIiiADELFHIA. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60  State   Street, 
BOSTON. 


INVESTMENTS. 


We  Buy  and  Sell 

STOCKS  and   BONDS 

Both  Listed  and  Unlisted. 

Fractional   lots   of   stocks    at   close 
market  prices  a  specialty. 


MUNICIPAL 

AHD 

Public   Service  Corporation 
BONDS. 

E.H.ROLLINS  &  SONS, 

BOSTOSf. 

Denver.       Chicago.       San  Francisco. 


BONDS, 


T.  B.  POTTER, 

MUNICIPAL  and 
CORPORATION 

172  Washic^ton  Street, 
CHICAGO,         -       •        •        IL.L.ft 

LIST    ON    APPIilCATIOK. 


A.  G.  Becker  &  Co., 

(ryCORPORATED.) 

COMMERCIAL     PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago, 


C.   H.  WHITE   &   CO., 

SI  lilberty  St.,  New  York. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

VICKER8   A    PHELPS, 
29  Wall  Street  New  York. 

INTESTMENT  BROKERS, 

HieHEST    QRADE  RAILROAD 

BONDS. 


INVESTMENTS. 


Rudolph  K  ley  bolte&  Co. 

BANKERS, 

DSALKRS  nr 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

1  NASSAU  STEEET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Time  Deposits. 


Fred.   H.   Smith, 

Banker  and  Broker, 
66    BROADWAY,     •      -     NEW    YORK. 

Member  N.  T.  Consolidated  Stock  Bxcliangre. 

BONDS    AND    8TOCKS 

Baarht  and  Hold   for  Cash  or  on  Marsln. 

Correspondence  Invited. 
<'«leDbone288<' Cortiandt  Establlibed  1868 


Bi^  TV T  "p\  Q      AND    STOCK 
W  IN   i-/  O      CERTIFICATES 

Handsomely  engraved,  or  In  cbespfr  style,  partly 
printed  from  tyye  (not  cheap  looking).  Send  for 
samples  and  estimate.  100  certificates  $3  lo  $25. 
Seal  press,  |l  50.    Quick  work. 

Al  BERT  B.  KIIVO  &  CO., 

105   William  Street,       .       -       New  York. 


The  Audit  Company 
OF  New  York. 

AUGUST  BELMONT 

Acting  President. 

WILLIAM  A.  NASH,  JOHN  J.  MITCHBU. 

Vice-Presidents. 

THOMAS  L.  GREENE, 

Vice-President  and  Qeneral  Manager. 

GEORGE  W.  YOUNG.  Treasurer 

Audits, 
Examinations,  Appraisals. 

NEW  YORK: 
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Scranton,  Pa.— Bond  Sale.— On  Daoember  7  John  D.  Ev- 
eritt  &  Co.  of  New  York  City  were  awarded  an  issne  of 
$60,000  4*  registered  bridge  bonds  at  101'50.  Tbeae  bonds 
take  the  place  of  the  |41,000  4*  issue  awarded  to  tbe  same 
firm  on  September  83,  which  issue  hss  been  withdrawn.  The 
recently  awarded  bonds  are  in  denomination  of  $1,000.  Date, 
Feb.  1,  1904.  Interest,  February  1  and  Ancnst  1.  Maturity, 
|3,000  yearly  on  February  1  from  1905  to  1934,  inclusive. 

Stielton,  Neb.— Bond  Offering. — Proposals  will  be  received 
until  8  p  M.,  Jan.  6,  1904,  by  Rod.  C.  Smith.  Village  Clerk, 
for  $19,500  55<  5-20  year  (optional)  water-works  bocds.  The 
village  has  no  other  bonds  outstanding.  The  assessed  valua- 
tion is  #675,000  and  the  real  value  about  |800,000. 

^hernian,  Texas.- Bond  iSate.— On  December  7  the  |30,0r0 
5^  refunding  bonds  described  in  V.  77,  p.  2123,  were  awarded 
to  Spitzer  &  Co.,  Toledo,  at  102'48  and  interest.     Following 
are  the  bids  : 
Spitier  4  Co.,  Toledo 180.733  001  Seasoneood  &  Mayer,  Clii....t30,e56  40 

These  bonds  are  part  of  an  issue  of  ?35,000  l-35year  (serial) 
bonds,  of  which  |5,00D  have  been  taken  by  the  sinking  fund 
as  an  investment. 

Springfield,  Ohio.— Bond  O^eritjg.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  Jan.  12,  1904,  bv  Charles  C  Bauer, 
Clerk  of  the  City  Council,  for  the  |25,O0O  A%  hospital- 
improvement  bonds  mentioned  in  V.  77,  p.  2081.  Date,  Jan. 
la,  1904.  Denomination,  $l,000.ilnterest,  March  1  and  Sept- 
ember 1  at  ofiBje  of  the  City  Treasurer  or  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City.  Maturity,  $5,000 
yearly  on  September  1  from  1921  to  1935,  inclusive.  Certified 
cteck  for  $1,000  required.  Authority  for  bond  issue,  Sec- 
tions 2835,  2836  and  2837,  Revised  Statutes  of  Ohio. 

Bond  Sale.— On  December  8  the  $60,000  i^i  water  bonds 
described  in  V.  77.  p.  2061,  were  awarded  to  R,  L.  Day 
&  Co.,  Boston,  at  110  668  and  interest. 

Tampa,  Fla.— Bond  Ordinance  Vetoed.— The  Mayor  has 
vetoed  an  ordinance  passed  by  the  City  Council  to  submit 
the  question  of  issuing  $100,000  improvement  bonds  to  a  vote 
of  the  people. 

Texas.— Arrangements  Made  for  Refunding  Bonds. — The 
State  officials  have  made  arrangements  for  the  refunding 
of  the  $283,000  1%  bonds  which  mature  in  1904.  The  new 
bonds  are  issued  under  an  Act  of   the  State  Legislature  ap- 


proved April  30,  1903.  They  are  in  denomination  of  $1,000. 
Date,  Jan.  1,  1904.  Interest,  3^,  payable  semi-annually  at 
the  office  of  the  State  Treasurer.  Maturity,  Jan.  1,1944, 
subject  to  call  after  Jan.  1,  1909.  The  entire  original  iseue, 
excepting  $54,000,  is  held  in  the  various  State  funds.  The 
whole  of  the  new  issue  will  be  absorbed  by  the  State  funds, 
$234,000  in  exchange  for  present  holdings  and  $54,000  to  be 
purchased  with  cash  on  hand. 

Toledo,  Ohio.— Bonds  Sold.—'No  bids  were  received  De- 
cember 9  for  the  five  issues  of  4<8  street  and  sewer  bonds, 
aggregating  $13,627  85,  described  in  V.  77,  p.  1763.  Subse- 
quently, however,  four  issues,  aggregating  $11,255  05,  were 
taken  by  the  Sinking  Fund  Trustees  and  the  remaining  issue, 
$2,372  80  Twenty-first  Street  paving  bonds,  was  taken  by 
John  H,  Speilbush  at  par  and  interest. 

Bonds  Authorized. — The  City  Council  on  December  7  passed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 

$7,139  06  4^  Clark  Street  assessment  bonds.  Date,  Sept.  1,  1903.  Interest 
seml-annnally  a1  office  of  City  Treasurer  Maturity,  "  not  to  exceed 
f7sJ0  In  an»  one  yeir  oetween  lt04  and  i9i:5,  inclusive.' ' 
2,6S8  78  4%  Ut:ih  Street  assessment  bonds.  Date.  Oct.  20,  1903.  Interest 
geml-annunllvat  nfflce  of  City  Treasurer.  Maturity,  "not  to  exceed 
t5'i0  In  any  one  year  between  1904  and  1908,  inclusive." 

Toniab,  Wis.— Bonds  Not  to  be  Issued  at  Present. — We  are 
advised  that  the  matter  o^  issuing  $15,000  street  and  sewer 
bonds  has  been  deferred  for  the  prf  sent. 

Union  Connty,  Ohio.— Bond  Sale.— On  December  12  an 
issue  of  $6,5r0  5^  road-improvement  bonds  was  awarded  to 
the  People's  Bank  of  Marysville  at  100*553  and  interest.  De- 
nomination, $650.  Date,  Sept.  1,  1903.  Interest,  semi-an- 
nual.    Maturity.  Sept.  1,  1908. 

Upper  Sandn«ky,  Oiiio. — Bond  O^ermgr.— Proposals  will  be 
received  until  12  m.,  Jan.  14,  1904,  by  W.  C.  Ruopp,  Village 
Clerk,  for  $60,000  d%  1  10-year  (serial)  street-improvement 
bonds.  Denomination,  $6,000.  Date,  Jan.  1,  1904.  Interest 
semi-annually  at  the  Fourth  National  Bank,  New  York  City. 
Certified  check  for  1%  of  the  amount  of  bonds  bid  for,  pay- 
able to  Chas.  E.  Frederick,  Village  Treasurer,  required. 

Vanconyer,  B.  C— Debenture  Offering.—  Proposals  will  be 
received  until  12  m.,  December  26,  by  Thos.  F.  McGuigan, 
City  Clerk,  for  $99,000  3^^  and  $50,000  4^  debentures.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.    Maturity,  forty  years. 
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City  of  Niagara  Falls,  N.  T,, 

Street  Improvement  Bonds. 

Sealed  proposals  vrlU  be  received  by  the  Board  of 
Public  Works  of  the  City  of  Niagara  Falls.  New  Yorfe, 
np  to  8  o'clock  P.  .VJ.,  Tuesday.  December  29.  19t'3, 
for  the  purchase  of  bonds  of  said  city  amounting  to 
thinv  thousand  dolUrs  (130.000  00). 

Said  bunds  will  be  thirty  (30)  in  number,  of  one 
thousand  dollars  (|l,iOOCO)  each,  all  of  whicn  will 
be  payable  January  1st,  1»'24,  with  Interest  temi- 
annuailyat  the  rate  of  four  percent  (4%)  per  annum, 
prtncipiil  payable  at  Hanover  National  Bank,  INew 
York  City,  and  the  Interest  payable  to  the  registered 
holders  of  said  bonds.  In  New  York  exchange  Such 
bonds  are  City  of  Xla^rara  Falls  Tenth  Street  Under- 
ground CrossiDK  bonds  Series  "I,"  and  numbered 
one  to  thirty,  inclusive. 

Each  bid  must  be  accompanied  by  a  certifled  check 
of  some  responsible  bankina  institution  for  J  1,500  On, 
made  payable  to  the  City  of  Niagara  Falls,  N.  ¥..  as 
a  enarauty  that  the  bonds  will  be  taken  upon  de- 
livery, wiihlu  two  weeks  from  oate  of  award,  and 
must  state  price  of  bonds  and  accrued  interest.  All 
such  bids  to  be  enclosed  In  a  sealed  envelope,  marked 
'"Proposal  for  Bonds." 

The  Board  of  Public  Works  reserves  the  right  to 
reject  any  or  all  bids. 

Awes-'ed  valuation tl7,709,«P0  00 

Bonded  indebtedness 1.391,695  00 

Population 25,000 

By  oraer  of  the  Board  of  Public  Works 

GEORGE  F.  DIEMEK,  City  Clerk. 

Dated  NIacrara  Falls.  N.Y.,  December  16, 1003. 


BOARD    OF    EDUCATION 

OF  THE 

Township  of  Weehawken, 

HUDSON  COUNTY,  N.J. 

4%  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
slmiPd  until  «;I6  P.  M.  JAXUAKY  27.  1H0».  for  the 
pnrchKse  of  $46,400  *%  coupon  bonds  of  the  BOARD 
OF  EDUCATION  OF  THE  TOWNSUIP  OF  \V  H  E- 
HAWKE^,  in  the  County  of  Hudson,  N.J.  Bonds 
will  be  d>ited  DECBMBER  1,  1»03,  and  mature 
DE(;EMREK  1.  im2.  Interest  payable  semi-annuHlly 
at  tbe  Hu'tBijn  Trust  Co  In  West  Hoboken,  N.  J. 
Bonds  wi'l  be  of  the  denomination  of  $1,000  each, 
except  one  bond,  whlcn  will  be  for  $t00. 

The  bonds  will  be  enuraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness  by,  the 
United  States  Mortgage  &  Trust  Co.,  and  their 
legalitv  approved  by  J.  H.  Caldwell.  Esq.,  of  New 
York  City,  whose  opinion  as  to;  legality,  or  duplicate 
thereof,  will  be  delivered  to  the  purchaser. 

Each  t  id  must  be  accompanied  by  a  certified  check 
on  a  National  Bank  or  Trust  t'ompuny  f'r  3  per  cfnt 
of  the  amount  of  the  bonds  bid  for,  pavable  to  the 
Board  of  Education  of  the  Township  of  Weehawken, 
N.J. 

Bids  will  be  opened  at  the  ofHce  of  the  Board  of 
Education  at  School  No.  3,  Liberty  Place,  UIghwocd 
Park.  Iloboken,  N  J. 

The  right  is  reserved  to  reject  any  or  all  bids. 

For  further  particulars  and  form  of  bid  address 
Arthur  V.  Briesen.  Cl<irk  of  the  Board  of  Education, 
Station  I,  Hotjoken,  N.  J. 

T.  I>.  MURPHY. 
rhairman  Finance  Committee. 
Weehawken,  N.  J.,  December  1>),  1903. 
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KANSAS    CITY,    MO., 

WATER  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed (the  Mayor  and  the  City  Comptroller  of 
Kansas  City,  Mo.)  until  January  4,  1904,  at  2  o'clock, 
P.  M.,  for  the  purchase  of  all  or  any  part  of  $500,000 
four  per  cent  Water  Works  Coupon  Bonds  of  the 
City  of  Kansas  City,  Mo.;  bonds  to  be  of  the  denom- 
ination of  Ji.OOO  each,  to  be  dated  January  1.  1904, 
and  to  mature  Jan.  1,  11*21.  Interest  payaole  semi- 
annually. Principal  and  interest  payable  at  the  ofiBce 
of  the  City  Treasurer  of  Kansas  City,  Missouri,  in 
Kansas  City,  Mo.,  or  at  the  Oriental  Bank  In  the 
City  and  State  of  New  York,  at  the  option  of  the 
holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  City  and  must  oe  accompanied  by  a  duly 
certifled  cbeck  on  a  National  Bank  doing  business  in 
Kansas  City,  Mo.,  payable  to  the  order  of  the  Treas- 
urer of  Kanfias  City,  Mo.,  for  two  per  cent  of  the  par 
value  of  the  bonds  bid  for.  The  right  is  reserved  to 
reject  any  or  all  bids. 

Delivery  of  the  Bonds  will  be  made  on  January  15, 
1904,  at  11  o'clock  A.  M.  at  the  ofBce  of  the  City 
Comptroller  of  Kansas  City,  in  KMnsas  City,  Mo. 
Bids  will  be  received  at  the  office  of  the  Mayor  of 
Kansas  City,  Mo.,  In  tbe  City  Hall  In  said  City,  but  no 
bid  will  be  entitled  to  con^ideratlon  unless  received 
by  or  before  the  hour  above  set  for  receiving  bid.. 

Printed  circulars  containing  more  deflnito  and 
detailed  information  with  reference  to  said  Bonds 
and  blank  forms  for  bids,  can  be  bad  on  application 
to  the  City  Comptroller  of  Kansas  City,  Mo.,  or  to 
Messrs  Dlilon  &  Hubbard  of  New  York  City. 

JAMES  A.RKED, 
A.  E.  GALLAGHER,      Mayor  of  Kansas  City,  Mo. 

Comptroller  of  Kansas  City,  Mo. 


City  of  St.  Joseph,  Mich. 

REFUNDING  BONDS. 

City  of  St.  Joseph,  Mich.,  is  about  to  refund  $25,000 
of  Bonds  originally  issued  for  Improvement  purposes 
falling  due  March  4.  1W04.  It  Is  proposed  that  the 
new  bonds  shall  be  In  the  denomination  of  $500  each, 
and  run  twenty  years,  with  the  payment  optional 
after  the  loth  year.  Sepnr.,te  sealed  bids  are  inviied 
for  the  entire  issue,  or  any  portion  thereof,  on  a  basis 
of  both  4  per  cent  and  S  per  cent  iuteresi,  payable 
semi-annually.  Sealed  bids  will  be  received  at  the 
oflice  of  the  City  <  l^rk  until  m  p.  m.,  Jan.  l-i.  1904,  at 
which  time  bids  will  be  opened  at  the  rooms  of  the 
Common  <;ouncll.  Each  bid  must  be  accompanied 
by  a  certified  check  for  5  per  cent  of  the  amount 
thereof.  Right  is  reserved  to  reject  any  or  all  bids. 
THOMAS.  S   ROFE 

City  Clerk. 
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East  Oranee,  New  Jersey, 
WATER  BONDS. 

Sealed  proposals  will  be  received  at  the  ofiBce  of 
theundersigneo  in  the  City  of  East  Orange,  N.  J., 
until  Dec.  2aDh,  1903,  at  8  o'clock  P.  m.,  for  tbe  pur- 
chase of  all  or  any  part  of  $  6'  ,oo0  4%  coupon  Water 
Bonds  of  said  city.  Bonds  to  be  of  the  denomina- 
tion of  $1,000  eacQ.  dated  Dec.  1.  i903,  maturing  30 
years  after  date.    Interest  payable  semi-annually. 

Bidders  must  use  tbe  printed  form  of  proposal 
furuiehed  by  the  undersigned. 

Bonds  will  be  engraved  under  the  supervision  of. 
and  certified  as  to  their  genuineness  by,  the  United 
Slates  Mortgage  &  Trust  Company,  and  their  le- 
gality approved  by  J.  H.  Caldwell.  Esq..  of  New 
York  City,  whose  opinions  as  to  legality  will  be  fur- 
nished to  the  purchaser. 

For  printed   form  of  proposal  and  circular  of  par- 
ticulars addre"S  the  undersigned,   or   the    United 
States  Mortgage  &  Tpust  Company. 
THOMAS  W    JACKSON,  I 

EDWARD  1.  CONDIT.  I    -piT^a-nrc, 

STEPHEN  W.  OUGHELTRBE,  >■   *"rn  "tniftaft 
JBKOMK  D.  GEONEV,  |         t/ommiiiee. 

WILLIS  L.  BRoWNBLL.  ) 

LOUIS  McCLOUD,  City  Treasurer. 

J^SSQ,000 

City  of  Altoona,  Pa., 

Refunding  City  Bonds. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  s;  P.  M  ,  Dec.  23,  1903,  for  the  purchase 
of  $22M,0tO4  per  cent  bonds  of  the  City  of  Alti  ona, 
Pa..  Issued  lor  the  purpose  of  refunding  a  like 
amount  of  6  per  cent  Improvement  Bonds  now  out- 
standing. Bonds  to  be  of  the  dcn«mlnation  of  $500 
and  $1,0U0;  to  be  dated  Jan.  1. 1904,  and  to  mature  80 
years  after  date,  with  option  of  redemption  after  ten 
vears;  interest  pavable  semi  annually  Jannary  1  and 
July  1;  both  principal  and  Interest  are  payable  at  the 
office  of  the  I  ity  Treasurer  of  Altoona,  in  Altoona. 
Pa.,  bonds  to  be  delivered  .Ian.  12,  1904.  A  certifled 
check  on  a  National  Bank  for  2  per  cent  of  the 
amount  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer  of  Altoona,  Pa.,  must  accompany  each 
bid.  No  bids  will  be  conjldered  at  less  than  par  and 
accrued  interest.  The  bonds  will  be  engraved  ucdcr 
the  supervision  of,  and  certifled  as  to  IliPir  genuine- 
ness by,  the  United  states  Mortgnge  &  Tiust  Co.  of 
New  York  City.  The  right  is  reserved  lo  reject  any 
oral!  bids 

S.  M.  HO YER,  Mayor, 

WM.  M.  KELLY,  President  Common  Council. 

Dr.  (iEOROE  F.  TA'I'E,  President  Select  Council. 

HENRy  D.  ALRXANDEH,  Chm.  Joiht  Fin.  Com. 
Committee  appointed  bv  Councils  to 
sell  and  deliver  the  bonds. 

Financial  Statement. 
Assessed  valuation  of  taxable  proiierty 

1903 $18,5=2,216  00 

Bonded  Debt  including  this  issue 1,188.000  00 

Sinking  fund,  March  31, 1903. 

Bonds $61,100  ro 

Cash BI.OOT  34 

Total $122,707  34 

Population. 

Census,  1900 88,07 

Estimated,  1903,  over 62, CO 


Dec.  19,  1903. 
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WeehaTvb en  Township  School  Dist.,  Hndson  County,  N 

J.— Bond  Offering.— FToy)oasila  ^ill  be  received  until  8:15  p. 
M.,  Jan.  27,  1904,  by  T.  D.  Murphy,  Chairman  Finance  Com- 
mittee, for  $45,400  i%  coupon  school  bonds.  Denomination, 
51,000,  except  one  bond  for  f400.  Date,  Dec.  1,  1903.  Inter- 
est f  emi-annually  at  the  Hudson  Trust  Co.  of  West  Hoboken. 
Maturity,  Dec.  1,  1932.  The  legality  of  these  bonds  has  been 
approved  by  J.  H.  Caldwell,  Esq.,  of  New  York  City,  and 
they  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  also  of  New  York  City.  Cer- 
tified check  on  a  national  bank  or  trust  company  for  S%  of 
the  amount  of  bonds  bid  for,  payable  to  the  Board  of  Educa- 
tion of  the  towEshipof  Weehawken,  required  with  bids.  Full 
particulars  maybe  had  of  Arthur  V.  Briesen,  Clerk  Board  of 
Education,  Station  1,  Hoboken,  N,  J. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsetohere  in  this  Department. 

Winneshiek  County,  Iowa.— Bids.  — Following  are  the 
bids  received  December  8  for  the^SO.OOO  43^^  court-house 
bonds  awarded,  as  stated  last  week,  to  W.  J.  Hayes  &  Sons, 
Cleveland  : 


W.J.  Hayes  4  Sons,  CleTe...  $62,667  00 
Farson.  Leach  *  Co.  Cbic,...  68.403  00 
Declson.  Hrior  *Co.,  Cleve- 
land Jt  Boston M,650C0 

John  NuveeD  .*  Co..  Chic 51,457  Ot) 

Nat.  Bank  of  Uecornh  ...      .  51,41300 
K.  Kle>bolie&Co.. t;\Tioln....  61,400  00 
8ea.*oni:ooil  *  Mayer,  CIncln.  51,V!l5  00 
Winneshiek  Co.  Slate  Bank, 
Uecjrah 50,951  00 


F.R.  Fulton  A  Co..  ChlcaKO..»!iO, 
H.  M.  Bectitel  &  i  o..I)nVport .  6f , 
E   U.  Rollins  *  Son».  Chic...  SO, 

Kane  &  Co..  Minneapolis 6o, 

(^has.  It.  (^otUn.  ChlcaKO..     .     50 

John  Uolmes,  ChlcoKo 5o, 

Mason,  Lewis  &  Co., Chlo. 60. 

a.  A.  Kean,  CblcaKC.        60, 

V.  L.  Fuller  &  Co.,  Cleveland.  50, 


O05CO 
,715  00 
.( 86  00 
571  00 
H'0  Oil 

,-^60  no 

,100  00 
,050  00 
060  00 


Woodlawn,  Ala.— Bomis  Foted.— The  election  held  Novem- 
ber 21  resulted  in  an  unanimous  vote  baing  cast  in  favor  of 
the  Issuance  of  1 15,000  5%  20-year  school  bonds. 

Wyoming,  Ohio. — Bond  Election. — At  the  spring  election 
next  year  the  question  of  issuing  |50,000  sewer  bonds  will  be 
submitted  to  a  vote  of  the  people. 

Toun^irgtown,  Ohio.— Bond  Sale. — The  two  issues  of  5% 
bonds  described  in  V.  77,  p.  2062,  were  awarded  as  follows  : 
$125,000  5J  filtration- plant  bonds  to  Es^abrook  &  Co,,  Boston, 


at  111 '26,  and  $5,800  5^  grading  bonds  to  Denison,  Prior  &  Co- 
of  Cleveland  and  Boston  at  102-45.  Following  are  the  bids  : 


96,300 
Grading 
Bonds. 

16,429  86 


6,356  90 


5,i-n  00 

5,353  00 


>i85,oao 

Fillnitton 
Jlondf. 

Estabrook  *  Co..  Boston »13  i.076  00 

Donisoii,  Prior*  Co..  Clovolnnd  and  Boston  13H,S37  50 

N.  \V.  H-iiTis  .t  Co..  ChlciiK,! 138,60^00 

W   .1.  Mayes  A  Rons.  Cievoland 137,2.S7  00 

Seasonfod  &  Mnver,  Cincinnati 1S7,U6  :17 

Farson.  I.eaoh  .fc  Co..  Chicago 13«,6M7  50 

F.  I,.  Kuller&Co.  Cleveland laii.aftO  00 

Weil.  Roth  &  Co..  Clnolniirtil      IH,-),!!:!?  ftO 

1  ,«nipreeht  Bros.  Co  . Cleveland 18f>,"a.%  00 

K.  Kievtiolto  A  Co.,  Cincinnati 1H6,()('0  00 

N.  W.  halsev  *Co.,  New  V..rk 1.S4, 701115  

SfatcSavink's  ll'ink  Co. 'I'oledo    .  134.S75  00  

Union  ^avlims  Bunk  JtTruKl  Co.,  Cincinnati  13«.0rR  00  

Feder.  Hol/,iiian  \  Co.  and  S.  Kiilin  i  Sons,  Glneln..     1:hS,750  00  

Provident  SnvlnK.s  Hank  &  Trust  Co.,  Cinoiunatl  ...    i;t2,5OU0O  

New  First  National  Bank,  Columbus 1:11,602  60  

The  Lamberton  National  Bank  of  Oil  City,  Pa.,  made  the 
following  offers  :  $122,500  for  |115,0O»  bonds  maturing  from 
1905  to  1927,  inclusive,  or  |21,G'jO  for  520,000  bonds  maturing 
from  1915  to  1918,  inclusive. 

Bond  0#erin(;.— Proposals  will  be  received  until  2  p.  M., 
Jan.  4.  1904,  by  Wm.  I.  Davies,  City  Auditor,  for  the  follow- 
ing bonds  : 

$7,500 
6.000 
2,600 
1,423 

726 
3,500 

575 

600 
3.000 


Si  brlr1:;e,  viaduct  and  culvert  repair  bonds  of  (760  eacli.    MataritT 

$7^0  yeatly  on  Oct.  1  from  llt(»5  to  1«14,  Inclusive. 
t%  tlie-enKii  e  bonds  or  $6uo  each.    Maturity,  ('lOU  yearly  on  Oct.  1  from 

lvt)5  to  )lil4,  Ircluslvo. 
5%  Shehy  Street  (iradinR  bonds  of  $620  each.    Maturity,  $520  yearly  on 

Oct.  1  fr.'ui  19i)t>  to  i9ii!»,  incltisive. 
6^  Scott  Street  BCwer  bonds.    Denomination,  $286.    Maturity,  one  bond 

yearly  on  Oc.  1  from  1905  to  IwuO.  Inclusive. 
6%  .lohuson  street  eradlUK  bonds.    Maturity,  one  bond  ef  $145  yearly  on 

Oct.  I  from  1905  to  iHOii,  Inclu.Hlve. 
6%  Dallas  Avenue  sewer  bonds  of  $700  each.    Maturity,  one  bond  yearly 

on  Oct.  1  from  1906  to  IbOM,  Inclusive. 
b%  Oak  Hill  Avenue  sidewalk  botids.    Maturity,  one  bond  $116  yearly  on 


Oct.  1  from  1905  to  liOw.  inclusive. 
5%  McGuffey  Street  sidewalk  honds. 

Oct.  1  from  IHOd  to  l«  9,  Inclusive. 
5%  Dallas  Avenue  sidewalk  bonds. 

from  1900  to  1«09,  Inclusive. 


Maturity,  one  bond  $120  yearly  on 
Maturity,  one  bond  $600  on  Oct.  1 


Bonds  are  dated  Jan.  11,  1904.  Interest  will  be  payable 
semi- annually  at  the  office  of  the  City  Treasurer.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
Jan.  11,  1904,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2i  of  the  amount  of  bonds  bid  for  must  accompany 
proposals,  which  must  be  made  for  each  block  separately. 


NEW    LOANS. 


Cascade  County,  Mont, 

COUPON   BONDS. 

Notice  Is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  8,  Chapter  3,  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana,  and  of 
the  order  duly  made  by  the  Board  of  County  Com- 
missioners of  Cascade  County.  State  of  Montana,  at 
a  meeting  of  said  Board  held  on  the  7th  day  of 
December,  1B03,  the  said  Board  of  County  Com- 
missioners, will,  on  the  20TH  DAY  OF  JANUARY 
1904,  at  10  o'clock  A.  M.  of  said  day,  at  the  office  of 
the  County  Treasurer  of  said  County,  in  the  District 
Court  House  in  the  City  of  Great  Falls,  Cascade 
County,  Montana,  under  and  by  virtue  of  the  order 
aforesaid  and  authorized  by  the  resolution  duly 
adopted  bv  said  Board  at  a  regular  meeting  thereof 
held  on  the  7th  day  of  December,  1903,  at  the  office 
of  said  Bo<rd  in  the  District  Court  House  in  the 
city  of  Great  Falls,  Cascade  County,  Montana,  sell 
coupon  bonds  of  said  County  of  Cascade,  to  the 
amount  of  TEN  THOOSAXD  DOLl  ARS,  drawing 
Interest  at  the  rate  of  FOUR  AND  ONE  HALF  per 
centum  per  annum,  payable  semi  annually  on  the 
first  day  of  January  and  the  first  day  of  July  of  each 
year,  which  bonds  will  bs  of  the  denomination  of 
ONE  THOUSAND  DOLLAR?  BACH,  and  shall  be 
redeemable  and  payable  TWENTY  YE.A.RS  AFTER 
THE  DATU;  CF  THEIR  ISSUE,  provided,  however 
that  said  bonds  shall  be  redeemable,  at  the  option 
of  the  obligor,  AT  aNV  TIME  AFTER  TEN 
YEARS  from  the  date  thereof.  The  said  coupon 
bonds  will  be  made  payable  at  any  National 
Bank  designated  by  the  purchaser  and  the  said 
County  of  Cascade  will  delivtr  such  bonds  at  said 
bank  to  the  order  of  the  purchaser.  The  Interest 
on  said  bopds  will  be  payable  at  the  ofBce  of  the 
Treasurer  of  »ald  Connty  of  Cascade. 

Sealed  proposals  for  the  purcbas-e  of  said  bonds, 
•ubject  to  legality,  will  be  received  up  to  the  time  of 
sale  and  the  party  or  parties  offering  the  highest  bid 
and  price  therefor  will  receive  said  bonds.  A  New 
York  draft  or  check  certifled  by  a  lireat  Falls  bank, 
payable  to  the  order  of  the  County  Treasurer  of 
Cascade  County  aforesaid,  to  the  amount  or  $500, 
must  be  deposited  wiih  the  County  Treasurer  afore- 
said by  e.'ich  bidder  as  a  guaranty  of  good  faith. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds"  and 
addressed  to  Fred.  L.  Hill,  County  Clerk,  Great  Falls, 
Cascade  County,  Montana. 

By  order  of  the  Board  of  County  Commissioners 
of  Cascade  County,  Montana. 

FRED.  L.  HILL,  County  Clerk. 


INVESTMENT  BONDS 

OF 

Ulnnlclpalitles, 
Railroads     and     Corporations, 

Stiltabie  for  Savings  Banks,  Estates,  Trust 
E^nds  and  conservative  private  investors. 

Write  for  CireiUar. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Cblcago.        Philadelpbla. 


NEW  LOANS. 


#soo,ooo 

Louisiana  State  Levee  Bonds, 

Lafourche  Bagin  Le\ee  District. 

The  Board  of  Commissioners  of  the  Lafourche 
Basin  Levee  District  offers  for  sale  on  DECEMBKK 
28th,  1903.  five  hnndered  thousand  ($500,000)  dollars 
of  bonds,  issued  by  authority  of  Act  14  of  the  Gen- 
eral Assembly  of  1898,  for  the  purpose  of  redeeming 
the  bonds  of  this  Board  issued  .July  2d,  1893. 

These  bonds  are  of  $1,000  denomination,  dated 
January  1st.  1904,  and  are  due  flftv  years  from  date, 
and  redemable  forty  years  from  date,  at  the  option 
of  the  Board. 

They  bear  5  per  cent  per  annum  Interest,  payable 
semi-annually  by  the  Fiscal  Agency  of  the  State 
In  New  Orleans,  or  by  the  Treasurer,  Baton  Rouge, 
Louisiana,  on  January  Ist  and  July  1st  of  each 
year,  interest  coupons  attached  to  bonds. 

These  bonds  are  secured  by  taxation  and  forced 
contrlbutioni  and  sale  of  lands,  and  are  absolutely 
safe. 

Sealed  bids  will  be  received  for  all  or  any  part 
of  the  above  issue  of  bonds  at  the  office  of  this 
Board,  Room  1,  Fourth  Floor  Cotton  Excbarge 
Building,  New  Orleans,  Louisiana,  up  to  MONDAY, 
DECEMBER  28TH,  1903,  at  12  o'clock  M.,  at  which 
time  all  bids  will  be  opened.  Cash  or  a  certified 
check  for  an  amount  equal  to  5  per  cent  of  offer 
must  accompany  each  bid. 

The  right  to  reject  any  and  all  bids  is  reserved. 

For  further  information  apply  to 

V.  MAURIN,  President, 

Donaldsonville,  La. 

Op  W.  J.  McCUNE,  Secretary, 

Cotton  Exchange  BulIdinK,  or  Gretna,  La. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDSe 

Z7I  La  Salle  Street,  Cbicago. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Conoress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITY  &  RAILROAD  BONDS 


NEW  LOANS. 

SALE  OF  6% 

City  Of  Mount  Vernon 

Six  Year  Redemption  Bonds. 

Notice  of  sale  of  Redemption  Bonds  of  the  City  of 
Mount  Vernon,  Westchester  County,  N.Y..  the  Fifth 
day  of  January,  1904. 

The  Common  Council  of  the  City  of  Mount  Vernon 
will  at  its  chamhprs  in  the  Lucas  Building.  Depot 
Place,  on  the  H'lFTH  DAY  OF  JANUARY,  1904,  AT 
EIGHT  O'CLOCK  P.  M  ,  receive  sealed  proposals 
for  the  purchase  of  THIRTY  (30)  REDEMPTION 
BONDS  of  said  City,  numbered  consecutively  as 
Issued  from  241  to  270,  Inclusive,  and  that  said  bonds 
will  be  sold  to  the  highest  bidder  at  a  public  sale  to 
be  held  at  said  time  and  place. 

These  are  a  series  of  bonds  which  are  authorized  to 
be  issued  under  and  pursuant  to  Section  1.55  of 
Chapter  182  of  the  L»ws  of  1892  as  amended  by 
Chapter  f9i  of  the  Laws  of  1898  and  also  under  and 
pursuant  to  Section  200  of  Chapter  182  of  the  L  iws 
of  1892.  Each  bond  will  be  for  the  principal  sum  of 
One  Thousand  (»1,000)  Dollars,  and  wlil  bear  interest 
at  the  rate  of  FIVE  (5«)  PER  CENT,  PAYABLE 
SEMI-ANNUALLY  at  the  oWce  of  the  City  Treas- 
urer in  the  City  of  Mount  Vernon.  They  will  be 
dated  January  1, 1904,  and  payable  on  the  first  day  of 
January,  19l0. 

Eacn  bid  for  the  redemption  bonds  must  be 
accompanied  by  a  certifled  check  for  One  Thousand 
(tl.O  0)  Dollars  to  order  of  City  of  Mouat  Vernon  as 
an  evidence  of  good  faith. 

The  said  Common  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  accept  the 
highest  thereof  if  it  deem  it  for  the  best  interest  of 
the  City  to  do  so;  but  it  reserves  the  right  to  reject 
any  and  all  proposals  should  it  deem  it  advisable. 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
par  ana  accrued  Interest. 

Dated  December  17, 19o3. 

EDWARD  F.  BRUSH,  Mayor. 
A.  W.  REYNOLDS,  City  Cltrk. 

F.  R,  FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET,' 

CHICAGO. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

A   BAKGAI.N    IN 

Gilt-Edge    VERMONT    Bonds. 

Write  for  circular. 
Our  fancy  1904  Calendar  free  to  Investors. 
MAliUY    B.   POU^EIili   &.    CO. 
W«odatoek,  Vermont. 
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MERCANTILE 
TRUST     COMPANY, 

ST.  LOUIS. 


Capital, 
Surplus, 


-    «3,0OO,0OO 
6,500,000 


Fntmacta  a  GvnernI  Tmat.  Financial  and 

Keal  Kstate  Baitlness. 
laterest  Paid  on  Dt>po*lts  Subject  te  Check. 

OFFICERS: 
FK8TDS  J.  WADH,  President. 

CORWIN  n.  SPKNOEK,  yio»-Pr«s. 

LORENZO  K.  ANDERSON.  Vice- Pr««. 
JONATHAN  RICK,  Vlce-Pres. 
C.  H.  McMillan.  Secret»ry. 

J.  B.  MOBERLT,  AmC  Secretary 
GEORGE  W.  WILSON.  Trea«nrer. 

WILLIAM  MAFFITT.  A8»t.  Treasurer. 
JOHN  H.  KRUSK,  Aist,  Treasarer. 
JACOB  KLKIN,  ConnseL 

TIROIL  M.  HARRia  Tmrt  Officer. 

^y  p  ^^'QQK j2 '  r  M|fr9-8afe  Dep.Dept. 

DIRBOTORS: 

liorenio  B.  Anderson,  C.  H.  MoHtnan. 

Oeome  Warren  Brown,  William  Maffltt, 

James  W  Bell,  OeorRS  D.  Markham, 

Paul  Brown.  Dan.  O.  Na^ent, 

James  O.  Bntler,  Yalle  Reybam, 

James  Campbell,  Jonathan  Uloa, 

UastaT  Cramer,  Harry  i^cullin, 

L.  D.  Doster,  Oorwln  H.  Spenoei. 

C.  F.  Gaass,  Joseph  Bpteselhalter, 

Henrr  Grlese<]leck  Jr.  John  S.  SulllTao, 

R.  C.  Kerens.  Festns  J.  Wade, 

Emerson  McMllltn,  D.  I).  Walker, 
George  W.  WUson. 

MISSISSIPPI  VALLEY 
TRUST  CO., 

FOURTH  &  PINE  STS.,  ST.  LOUIS. 

CAPITAL,  SURPZVS     >     .«  /)/)/l   />/l/) 
and  I-ROFITS.S     *0,UUU,UUU 

A  Qeneral  Tnut  Company  bii«inen  traaMCted. 

niRKCTORS. 

EHmer  B.Adams.  D.R.Francis,       Wm.D.Orthweln, 
Wllllam'n  Bacon,  Arfrust  Gehner.  H.  Clay  Pierce, 
Uorray  Carletou.  Geo.  H.  Goddard.J.  Ramsey  Jr. 
Charles  Clark,        8.  K.  Hoffman,     Moses  Rumsey, 
John  D.  Dans,      Chan.  H.  Huttle.  JuMus  t*.  Walsh, 
E.  L  Drummond,  Breckln't'eJones.RoUa  WeUa, 
An«.  B.  EwlnK,      Wm.  F.  Molker. 
OFFICERS. 
JULirs  8.  Walsh.  President. 

BRECKnmiDOB  Jokes,  let  V.-P.  and  ConnBeL 
John  l>.  Davis,  Second  Vice-President 
Sahtbl  E.  HoFP5iA>r,  Third  Vlco-Pres. 
Jambs  k.  Brock,  Secretary. 

HrGH  R.  Lyle,  Asst.  Secretary. 

Hknkt  C.  Ibbotson,  8d  Asst.  Sec'y. 
W.DA  VTESS  PiTTMAN.Bond  Officer. 
pBEDERfCK  VrERLiNO,  Tmst  Officer. 

Hk>tit  Simple  Ajies.  Asst.  Tmst  Officer. 
William  G.  Lacket.  Asst.  Trust  Officer. 
ECGENE  H.  Benoist,  Real  Estate  Officer. 
WlLBCTE  B.  Price,  Safe  Deposit  Officer. 

THE 

EQUITABLE 

TRUST  COMPANY, 


CHICAGO. 


Capttal  paid  up    - 
Surplus    - 


$500,000 
275,000 


AUTHORIZED  BY  LAW  TO  BBCBIVB  and 
•zeente  tnuts  of  eTery  character  from  coorti, 
eorporatlons  and  Indlrlduals.  Takes  entire  cbarce 
of  estates,  real  and  personaL  Acts  as  asent  for  the 
rectatrallon  and  transfer  of  bonds  and  stocks. and 
the  payment  of  ooapons,  Interest  and  dlrldends.  A 
iMral  depository  for  conrt  and  trust  fands. 

INTER K3T  ALLOWED  ON  DEPOSITS  of  money 
retwyable  on  demand,  on  notice,  or  at  a  fixed  date, 
OB  which  special  rates  of  Interest  are  allowed. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  asaets  of  the 
eompany. 

DIBECTOB8: 
WILLIAJl  BEST.  ANDREW  McNALLT. 

F.  M.  BLOUNT,  JOHN  M.  HMTTH. 

MAURICE  BOSBNFELD,      J.  R.  WAX8H. 
L.  A.  WALTON. 

OFFICBBS: 
Jf.  B.  WALSH,  President. 

I*.  A.  WALTON,  Vice-President. 

C.  D.  ORGAN.  Secy,  and  Treasnrar. 

C.  HUNTOON.  Asst.  Secy.  A  Caahlar 


Financial  Review. 

ANNUAL. 
1903  laaoe.    Price,  8!£.00. 


INTERNATIONAL 
TRUST     COMPANY, 


B08T0N.  niASS. 


Capital        •       -         $1,000,000  00 
Surplus        -        ■  3,000,000  00 

CHARTER  FERPETCAl.. 

Transact*  a   General   Bnnklns   and  Tmst 
Company  Baalneaa. 

SOLICITS  THE  BUSINESS  of  Indtyldnals,  Firms, 

Corporations  and  Trustees. 
INTEREST    ALLOWED    on   Deposits,  Subject  to 

Check.    Special  rates  on  time  deposits. 
ACTS  AS  EXECUTOR,  Administrator,  Guardian. 

Trustee  and  AssUmee,  and  as  Trnatee  Under 
niortsases  from  Railroads  and  other  Corpora- 
tions, and  as  ReElatrar  and  Transfer  Asent. 

Ne'w  Bnritlnr-proot  and  FIre-prool 

SAFE  DEPOSIT  VAULTS. 

Separata  Accommodatlona  tor  Ijadlea. 

DIRECTORS: 
WUliam  Claflln,  W.  Murray  Crane, 

Robert  M.  Morse,  James  Phillips  Jr., 

William  W.  Crapo,  Patrick  A.  Collins, 

John  U08R,  John  M.  Graham. 

Lyman  Nichols,  Thomas  F.  Temple, 

A.  N.  Burbank,  C.  J.  H.  Woodbury, 

OUrer  W.  Mink,  Aaron  Dayla  Weld. 

Albert  0.  Honghton. 
JOHN  M.  GRAHAM,  President. 
HENRY  Ij.  JEWETT,  Secretary. 

B.  FARNHAM  8UITH,  Aaa't  8e«>r. 


WILLIAM  B.  DANA  COMPANY, 
76)4  PINE  STREET,  NEW  YORK- 


CITY    TRUST   CO., 

INOOBFOBATXD  1900. 

«0  STATE  8TS12T,  BOSTON,  MASS. 

Capital,        ....         $1,000,000 
Snrpluo,       ....  1,000,000 

Tranaacta  a  General  Trnst  and 
Banking:  BuHlneas. 

IntarMt  Allowed  on  Deposits  subject  to  CliMk 

Acts  HN  Trustee  uiitler  Rallroud 

and  othei   niortanKes,  ainu  as  Agent  for  the 

Reslntevingc  and  Transfer  of  Stock. 

A  legal  Depositary  for  Court  Funds,  and  authorlied 

to  act  aa  Executor,  Guardian,  Admlnla- 

trator  and  Trustee. 

OFFICERS: 

PHILIP  STOCKTON,  President. 

CHARLES  FRANCIS  A  DAMS  2d.  V.-Prai. 
GEORGE  8.  MUM  FORD,  Secretary. 
GEORGE  W.  GRANT.  Treasurer. 

HENItY  3.  GREW  20,  Aast.  Treasurer. 

DIRECTORS: 

Charles  F.  Adams  2d,  George  B.  Keith, 

Orlando  H.  ALford,  Maxwell  Norman, 

John  8.  Bartlett,  Robert  T.  Patne  2d, 

T.  Jefferson  Coolldge  Jr,  Charles  B.  Perkins, 

Charles  E.  Getting,  William  A.  Russell, 

George  A.  Draper,  Howard  Stockton, 

William  F.  Draper,  Philip  Stockton, 

Frederick  P.  Fish,  Charles  A.  intone, 

Robert  F.  Herrlck,  Qulncy  A.  Shaw  Jr. 

Francis  L.  Hlgginson  Nathaniel  Thayer, 

James  R.  Hooper.  W.  Seward  Webb, 
Sidney  W.  Wlnslow. 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON    MASS. 

OAPITAIi,        -        -        -        $1,000,000 
SURPLUS,      ....        3,000,000 

Authorized  to  act  as  executor  and  to  recelre  and 
hold  money  or  property  In  trustoron  deposit  from 
Courts  of  Law  or  Equity,  Executors,  Administra- 
tors, Assignees,  GuEkrdlans,  Trustees,  Corporations 
and  Individuals. 

Also  acts  as  Trustee  under  Mortgages  and  as 
Transfer  Agent  and  Registrar  of  Stocks  and  Bonds. 

INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT 
TO  CHECK. 

BOARD  UF  DIRECTORS! 

WM.  ENDICOTT.  President. 
0HA8.  H.  DALTON.  Vice  President. 

CHA8.  F.  CHOATH.  Vice-President. 

J.  LEWIS  8TACKHOLH,  Vice-President. 
Alfred  Bowdltch,  Morris  Gray, 

Alexander  Cochrane,  Franklin  HaTen, 

T.  Jefferson  CooUdge,         Amos  W.  Stetson. 
George  Dexter,  Lawrence  M.  Stooktoa, 

Philip  Dexter,  James  J.  Storrow, 

WUliam  Famsworth,  Nathaniel  Thayer, 

Frederick  P.  Flah,  Henry  C.  Weston, 

George  WIgglesworth. 
D.  B.  WHITNEY,  Actuary. 
H-  N.  MARB.  Secretary. 

rBBDBRICK  W.  ALLEN,  Asst.  Sec.  k  Treas. 
FRANCIS  B.  JKWBTT,  Trust  Officer. 


"  Tkt  OidMt  IVust  Ovmpaitu/  in  Orenon." 

PORTLAND 
TRUST    COMPANY 

OF   OREGON. 

Incorporated  April  28, 1887. 
We  Is^ue  coupon  certificates- of- deposit  for  two 
three,  four  or  flye  years,  on  which  we  pay  interest 
at  the  rate  of  four  per  cent  per  annum  as  per  semi- 
annual coupons  attached.  We  issue  cull  Interest 
bearine  certificates- of- depoNit  at  various  rates,  as 
defined  In  our  b<-ok  of  ILLUSTRATIONS,  ooplei 
of  which  we  shall  be  glad  to  furnish. 
BEN  J.  1.  CUHEN,  President. 

B.  JLEE  PAGET.  Secretary. 


OLD  COLONY 
TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL., 81,500,000 

SURPLUS S.000,000 

Transacts  a  General  Banking  Bnsinens. 
Allows  Interest  on  Dally  Balances  Subject 

to  Check. 
Trustee  Under  Mortgaaes. 

Transfer  Asrent,  Realstraiti 
BOARD  OF  DIRECTORS : 
T.  Jefferson  CooUdge  Jr.,  Chairman. 
Gordon  Abbott.  OUver  Ames, 

0.  W.  Amory.  Samuel  Carr. 

B.  P.  Cheney,  T.  Jefferson  CooUdge, 

Charles  H.  (ottlng,  Philip  Dexter, 

■ben  S.  Draper,  George  F.  Fabyan, 

Frederick  P.  Fish,  George  P.  Gardner, 

Reginald  Foster,  Walter  Hunnewell, 

Henry  S.  Howa  George  v.  L.  Meyoi. 

Laurence  MInoi,  Richard  OIney, 

Henry  R.  Reed.  Nathaniel  Thayer, 

Charles  8.  Tnokermaa.       Lucius  TutMe. 
Stephen  M.  Weld,  Henry  C.  Weston. 

GORDON  ABBOTT,  President. 
C.  S.  TUCKBRMAN,  Vlce-Pres.  and  Treaiure^, 
FRANCIS  R.  HAR-t  ) 
JAMES  A.  PARKER, >yice-Presldauts. 

PIERRE  JAY,  ) 

B.  A.  PHIPPBN,  Asst,  Treasurer. 
F.  G.  POUSLAND,  Assistant  Treasur«. 
B.  BLMKRFOVH,  Secretary. 
JOSEPH  G.  STUARNS,  A  ss't.  SeorcUfT. 
JULIUS  R  WAKEFIELD,  Trust  Offlcw. 
F.  M.  liAMSON,  AssU  Secretary. 


AMERICAN  LOAN  & 
TRUST  COMPANY, 

BOSTON.  MASS. 

CAPITAIi,        ...        $1,000,000 

SURPLUS  EARNINGS,         $1,400,000 

Transacts  a  General  Banking  and  Trust 
Company  Business. 

INTEBB8T  ALLOWED  ON  DEPOSITS  Subject  to 
Check.    Special  Rates  on  Time  Deposits. 

Trustae   under    Mortgages,    Transfer    Agent,    aii4 
Registrar  of  Stocks  and  Bonds. 

BOARD  OF  DIRECTORS: 
C.  F.  Adams  2d,  Elmer  P.  Howe. 

F.  Lothrop  Ames,  N.  W.  Jordan, 

Hobart  Ames,  David  P.  Kimball, 

Bdwin  T.  Atkins,  John  Lawrence. 

Charles  8.  Bird.  8.  E.  Peabody. 

George  W.  Brown,  Francis  Peabody  Jr, 

Issaac  T.  Burr,  Albert  A.  Pope, 

Samuel  Carr.  N.  \V.  Rice, 

Gordon  Dexter,  Royal  Roub'ns, 

Eugene  N.  Foss,  P.  L.  SaltoiutaU. 

Charles  W.  WhltUet 

N.  W.  JORDAN,  President. 

B.  A.  COFFIN,  Treasurer. 

C.  H.  BOWKN,  Secretary. 

O  W.  AURYAN8BN.  Asst.  Se& 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,  R.  I. 

CAPITAIi 81,000,00* 

SURPLUS  EARNINGS  oTer.... 81, 400,000 


DIRECTORS: 


Royal  C  Taft. 
Robert  H.  I.  Goddard, 
Geo.  W.  R.  Matteson, 
William  D.  Ely. 
Robert  I.  (jammell, 
William  BInuey, 
William  B.  Weeden, 
Edward  D.  Pearca, 
Robert  Knight, 
John  W.  Oanielsou, 
Herbert  J.  Wells, 


John  C.  Pegram, 
Lyman  B.  Goff, 
Rowland  G.  Hazard. 
Ne.son  W.  Aldrloh, 
Samuel  R.  Dorrancs^ 
Howard  O.  Stnrges, 
Stephen  O.  .Metcalt 
Wslter  R.  C.<iUender, 
Gilbert  A.  Phlllipe, 
Edward  Uolbrook, 
James  E.  SuiltTan. 


HERBEBT  J.  WELLS.  President. 

SAM'L  R.  DORRANCB,  Vice-President. 
EDWARD  S.  CLARK,  Secretary. 

WILLIAM  A.  GAMWELL,  Asst.  Sec'y. 
PRESTON  H.  GARDNER.  Asst.  SeoT. 


The  Trust  Company  of 
North  America 

603-506-507  Chestnut  St.,  Philadelphia. 
CAPITAIi 81,000,00» 

Acts  as  Executor.  Trustee,  Registrar,  ele.  Be- 
comes Surety.  Complete  set  of  Sale  Deposit  Vaults. 
Interest  on  Deposits. 

President,  ADAM  A.  8TULL. 

1st  Vlce-Pres.  A  Treasurer,  HENRY  O.  BRBNOLH. 

2d  Vice-President,  JOSEPH  S.CLARK. 

Trxut  Officer  and  Sec'y,  HENRY  B.  BARTOW. 

DIRECTORS: 


James  Crosby  Brown, 
John  Cadwalader, 
E.  W.  Clark  Jr., 
Kdwln  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C.  Fr.ley, 
Harry  C.  B'rancis, 
Henry  L.  Gaw  Jr.. 
Howard  3.  Grahnm. 
Samuel  F.  Houston, 
J.  Levering  Jones, 
Howard  W.  Lewis, 


Malcolm  Lloyd. 
John  Mollhenny, 
Clement  B.  .Newoold, 
John  W.  Pepper, 
William  K.  Head, 
Frank  8amucl, 
Adam  A.  Stnll, 
Edward  D.  Toland, 
Joseph  K.  VWainwright, 
OPorifO  B.  Wilson, 
William  D.  WInsor, 
UaaoJ.  Wlstac. 


I 
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finanrial 
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CLEARING  ROUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Dec.  26,  have 
been  §1, 574,380,355,  against  $2,071,691,622  last  week  and 
$1,907,529,524  the  corresponding  week  last  year. 


Clearings  at 


Boston 

Providence 

Hartford 

New  Haven_ 

SpriiiBtleld 

Worcester 

Portland 

Kail  Hlver 

Lowell 

New  Bedford — 

Holyoke 

Total  New  England. 

Chicaeo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee     

Indian  apolis 

Columbus 

Peoria 

Toledo 

Grand  Rapids 

Dajrton 

Evansville 

Akron 

Springlleld.  Ill 

Youngstown 

Kalamazoo 

Laxingtou 

CantOD 

Rockf  ord 

Springtleld,  O 

Bloomington 

Quincy  

Decatur 

Mansfield  

Jacksonville 

Jackson 

Ann  Arbor 

Total  Mid.  Western 


Week  ending  December  19. 


1903. 


130,0(«.41« 
7.UU3.r)00 
2.170.371 
1,78:3.311 
1.414,U.s 
1.031,434 
1.404.111) 
1.117.1)83 
4(Sa,U05 

ooi.yao 

444.056 


1902. 


133.701,842 

2,211.400 

2.701.578 

1.7l->5.85,^ 

1,471.701 

1.727.475 

1.478,(140 

1,058.304 

4U8.013 

.'J5«.008 

ai7.903 


CleariiiQS—Iletums  uy  'lelegraph. 
Week  Endino  Dec.  26. 


Kew  York. 

Boston 

PhUadelphla. 

Baltimore 

Chicaeo 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


l'J03. 


S769.707,2U8 
80,189.281 
76.078,176 
14.825,961 
120,115,405 
•36.000.000 
13.557.362 


Sl.115.473,453 
223,418,941 


$1,333,892,394 

235,487.961 


$1,574,380,335 


1902. 


5938,467,018 
80,.501.991 
90.820.425 
15.508.212 
117.949.775 
33,957.008 
11.608.351 


§1.303.932,980 
217.492,618 


$1,526,425,598 
381.103.926 


^1.907.529.324 


P.  Cent. 


—19-7 
—0-3 

—16-2 
— 4-4 
+1-8 
+6-0 

+59-9 


-14-8 
+2-7 


—12-3 
—38-2 


-17-5 


•Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day,  clear- 
ings being  made  up  by  the  clearing  houses  at  noon  on  Satur- 
day, and  hence  in  the  above  the  last  day  of  the  week  has  to 
be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Dec.  19,  and  the  results  for  the  corresponding 
week  in  1902,  1901  and  1900  are  also  given.  Contrasted  with 
the  week  of  1902  the  total  for  the  whole  country  shows  a  loss 
of  12-2  per  cent.  Outside  of  New  York  the  increase  over  1902 
is  8"1  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Butlaio 

Wa.shingion 

AlDany 

Rochester 

Scranton 

Syr.-icuse 

Wilminaton 

Wilkes  Barre... 

Whee.ins 

Blns-'liamton ... 

Greenstmrtr 

Chester 

Erie  

Franklin,  Pa... 
Total  Middle. 


Week  endiw)  December  19. 


1903. 


s 

191.007.087 

114.687,868 

36,970,460 

23,633,186 

6,386,442 

4,188,590 

3,701,979 

2.299.716 

1,687,003 

1,272.466 

1,262,876 

828,670 

807,802 

450,100 

443.226 

459.203 

442,060 

226.970 


1.390.308,674  1,7 


1902. 

Iru:.  or 
Dec. 

s 

% 

1.495.318.3S9 

-20-3 

123.526.703 

—7-2 

44,310.940 

—16-6 

23.101.399 

+2-4 

6.491,002 

+1-5 

4,004.250 

-H-6 

3.059,831 

+21-0 

2,331.668 

-2-2 

1,345,088 

+23-4 

1,220,894 

--4-3 

1,194,385 

--37 

818,206 

--1-3 
--0-2 

803,968 

434,400 

--3-6 

492,639 

—10-3 

377,301 

+21-8 

Not  include 

d  into 

Not  Include 

d  in  to 

1,70S,S33,065 

—18-6 

1901. 


1,453.131,190 

108,777,493 

36,076,495 

23,767,93^ 

5.805,560 

2,938.657 

4.924,220 

2  036.893 

1..390.615 

1.346.962 

1,036,889 

672,765 

754.884 

447.800 

376.117 

382.294 

tal. 

tal. 


1900. 


5 

1.574.168.220 

119.327.804 

39.053.307 

23.402.911 

6,155,713 

2.924.290 

3.334,201 

2.393.261 

1,461,040 

1,167,602 

1,050,956 


43H.700 
369.837 
321,095 


1,775.566.927 


San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City 

Portland 

Spokane 

Tacoma 

Helena 

B'argo 

Sioux  Falls 

Total  Pacific 


149,421,196 

179.453,493 

21,.S86,13i) 

15,217.333 

10.8.50.1.34 

8.651.98tS 

6,082.407 

4.473.000 

3,413,025 

2,953,673 

1,973,407 

1.579.983 

1.307.173 

6.37.000 

(i6IS.422 

395,948 

60K,000 

496,909 

580.000 

532,802 

396,689 

379,603 

;i45,060 

304,658 

241,463 

179.973 

219,904 

94.837 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moiues 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Fremont 

Total  other  West'rn 


St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond. 

Savannah. 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Knoxrille 

Augusta 

Little  Rock. 

Macon 

Chattanooga 

Beaumont 

Jacksonville 

Charleston 

Gathrie 

Total  Southern  , 


Total  all 

Outside  New  York. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Ottawa 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria 

Total  Canada 


263.627.049 

30.698.695 

7.280.606 
4,0I(>,100 
4.020.915 
3,i^00.343 
2.245,022 
2,415.344 
1,000,000 
727.419 
336.212 


56,540,636 

23,540,911 
16.470.442 

7,828,944 

5,805,410 

4,432.306 

4,622.834 

2,372,187 

1,381,433 

1,415,071 

^2,735 

833,795 

3.30,000 

156.330 


70,'.^72,493 

54,006.188 

26,201,064 

10,614,614 

9,509,660 

5,571,000 

4,449,226 

5,834,351 

6,451,490 

3,833,875 

2,598,790 

2.062.989 

1,522,113 

1,331,281 

1,167,717 

1,932,1«1 

1,290,460 

1,040,000 

850,000 

490,000 

744.568 

1.311.tJlO 

953,706 


141.521,549 
2,071.691.622 


880,684,535 


21.318.868 

15.108.527 

6.024.337 

1.754,170 

2,394,56: 

1.374,629 

1.258.724 

1,123.216 

909,414 

879,752 

85.3.914 


Inc.  (ir 
Dec. 


-2-1 

+  10-8 

—19-4 

—0-2 

—3-9 

-40-3 

-|-l-0 

4-5-6 

—7-2 

+7-5 

-1-20  9 


152.565,985 

170  261.265 

21.819,850 

14.713,23.^ 

11,2.3.3,170 

7,820.990 

5.933,316 

4.500.000 

3.457.174 

2.890.941 

1.775,282 

1.6,39.526 

1,263,947 

745,600 

681,628 

697.437 

650,200 

710,398 

425,680 

354,211 

380,900 

291,233 

267,283 

224,949 

215,093 

188,029 

172,167 

92.242 


190L 


130,120,321 

7.44.'>,300 

2.603.567 

1,301,303 

1.502,785 

1,721,039 

1,410,395 

1,06.5.619 

663  383 

532..532 

.363.229 


253,484,364 

32,425,409 

5,435,594 

3,949.915 

4,640.139 

3.476,901 

2,035,089 

2.162,714 

546.397 

740.569 

323.986 


-2-1 

-I-5-4 
—21 
-h3-4 

-3(! 

-f-10-3 

+2-5 

— 1"7 

—1-3 

-1-2-2 

-1-11-2 

—4-8 

+3-3 

—14-5 

—1-9 

-14-0 

-6-3 

—30  3 

+36-2 

-t-50-3 

+4-1 

-1-30-2 

4-29- 1 

+35-4 

+VS-S 

—4-6 

+27-7 

-)-2-8 


148.930.075 

159.074.929 

18,210,5.3(1 

13,986,6(S4 

14,194.020 

6,779,319 

4,596  091 

3,335,000 

2.979,637 

2,493,820 

1,. 504.858 

1,190,884 

869,679 

619,000 

.330,038 

623,784 

439017 

489,458 

398,181 

386,735 

320,880 

239.300 

249,364 


1900. 


139,201,104 

7,030,100 

2,126,378 

1, 423,8,39 

1,420,';  05 

1.645,867 

1.206.987 

1,110,086 

626,410 

443,570 

320,062 


53,000,114 


55,736,993 

21,926,364 

17, 136,208 

7,594.399 

6,473,873 

5.225.970 

4,601,042 

1,842.709 

1.741.788 

1.706,820 

927.528 

665,551 

527,780 

189314 


70,559,346 

47,130,930 

17,538.2(r 

9,399,789 

7,582,274 

4,887,000 

4,372,583 

4,910,043 

4,763,541 

3,409,911 

2,077,882 

1,875,688 

1,506,173 

1,271.09' 

1.192,932 

1.643,246 

1.234,994 

1,014,000 

653.137 

500.000 

409,521 

Not  include 

Not  include 


-K-o 

-5-3 

-)-33-9 

+1-7 

-13-4 

+9-3 

+103 

4-11-7 

-1-83-0 

— i-8 

-1-3-8 


65,000 
175,166 
166,2()0 

89.694 


+1-4 

+Ti 

-3-9 

+3-1 

—10-3 

-fO-5 

+2-3 

-f20-7 

—20-'" 

-17-0 

—91 

+28-2 

1+4-2 

—174 


—0-4 

+14-6 

4-49-4 

+12-9 

+25-4 

+14-0 

+1-8 

+18-8 

--35-4 

--12-4 

--25-1 

+100 

+2-8 

+4 

-1-9 
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THE  FINANCIAL  SITUATION. 

As  the  year  nears  its  close,  the  outlook  has  in  many 
respects  been  pointing  more  and  more  clearly  to  an 
important  Improvement  in  our  securities  market,  and, 
as  for  that.  In  industrial  affairs  generally.  Still, 
there  are  inauspicious  circumstances  hanging  over 
business  enterprise  which  just  now  are  hindering  if 
not  endangering  this  progressive  tendency.  They 
relate  in  the  main  to  labor  exactions,  to  attacks  on 
capital  and  contracts,  and  at  the  moment  to  a  more 
war-like  aspect  of  the  Japanese  and  Bassian  differences. 
In  which  Qreat  Britain  Is  apparently  becoming  a 
factor. 

With  regard  to  labor  demands,  to  the  increasing  re- 
strictions on  capital,  and  to  the  issues  being  raised 
involving  the  property  rights  of  individuals,  there  Is 
little  need  to  speak,  for  we  have  so  often  and  fully  ex- 
pressed our  views.  These  contests  in  their  worst  feat- 
ures have  been  encouraged,  if  not  fomented,  by  poli- 
ticians of  both  parties  for  party  purposes  until  natural 
laws,  'Hruly  and  properly  to  all  mankind  fundamental, 
the  beginning  and  end  of  all  government,"  are  being 
encroached  upon.  Of  this  character  is  the  union- 
labeled  shop  vs.  ''the  open  shop/'  An  illustration  of 
the  issue  carried  to  the  ludicrous  stage  is  being  pre- 
sented at  the  present  time  in  Chicago,  where,  it  is 
said,  if  a  man  ie  unfortunate  enough  to  die,  he 
cannot  be  buried  except  a  union-labeled  hearse, 
carriages,  horses  and  drivers  are  used.  An  illustration 
of  the  kind  of  spirit  this  prescriptive  effort  evokes 
among  business  men  is  seen  In  the  action  of  Mr.  Mark 
Davis  in  this  city,  the  head  of  a  big  manufacturing 
concern.  He  is  about  to  carry  his  business  and  open 
a  new  factory  in  Jersey  City,  which  is  to  be  an  open 
shop.  In  an  intervietr  this  week  Tuesday  he  said: 
"  ril  fight  this  tyrannical  labor  union  to  a  finish  if  it 
takes  every  dollar  I  have  got,"  etc.  Office  seekers 
who  evade  this  issue  will  find  arrayed  against  tnem 
when  the  election  occurs  the  business  interests  of 
the  country — history  shows  that  whenever  those  in- 
terests are  aroused,  they  control. 

There  are  other  kinds  of  acts  which  are  tending 
likewise  to  raise  rebellion  among  business  classes,  acts 
which  are  contributing,  if  not  seeking,  to  make  in- 
vested capital  the  slave  of  the  Government.  They 
are  apart  of  the  centralization  movement  that  is  now 
at  Its  flood.  The  court  decisions  made  under  the 
Sherman  Act  and  the  argument  before  the  Supreme 
Court  in  the  Northern  Securities  case  during  last 
week  bring  out  their  nature.  The  proposal  made 
again  this  year  by  the  Inter-State  Commerce  Commls 
sion,  in  its  annual  report,  to  cripple  and  get  control  of 
the  railroad  systems  of  the  country,  is  also  a  proceed- 
ing of  the  same  stripe.  This  last  has  as  its  purpose 
to  give  to  the  Commission  the  power  to  fix  railroad  rates 
to  go  into  effect  at  once  on  the,Commls8ion'8  order, 
the  operation  of  which  can  only  be  suspendad.  or  set 
aside  by  the  courts  after  a  long  proceeding  at 
law,  with  the  power  to  the  Commission,  if  its  order 
Is  vacated  and  set  aside  as  unreasonable  after  years  of 
litigation,  to  repeat  the  process  again  and  again  if 
it  so  elects.  We  need  not  go  into  a  discussion 
of  this  subject  here  as  we  have  referred  to  the 
matter  in  a  subsequent  article.  At  the  same  time 
one  can  hardly  help  giving  utterance  to  the 
thought — what  a  chance  for  blackmail,  for  graft, 
the  autbority  would  introduce.  Almost  any  amount  of 
money  could  be  wrung  out  of  the  railroads  of  the 


c  Hiatry  by  holding  over  them  the  threat  of  cutting 
down  their  rates.  The  Commissioners  have  the  right 
now  of  fixing  rates,  but  the  railroads  have  the  power 
by  mandamus  to  check  their  going  into  operation 
until  the  courts  have  opportunity  to  try  the  issue  and 
determine  whether  the  rates  the  Commission  have 
made  are  reasonable  or  unreasonable.  The  purpose  of 
the  Commission  is  therefore  to  take  away  this  right 
of  suspending  the  operation  of  the  rates  until  the 
courts,  years  after,  it  may  be,  have  passed  upon 
them. 

The  other  matter  mentioned  as,  at  the  moment,  in- 
terfering with  the  recovery  of  security  and  industrial 
progress  in  the  United  States  is  the  Japanese  and 
Russian  involvment.  There  is  one  feature  of  the 
affair,  we  referred  to  early  in  December,  that  has  not, 
so  far  as  we  have  seen,  been  mentioned  by  writers  in  this 
country.  We  have  in  mind  facts  which  have  tended 
to  suggest  the  possibility  of  Great  Britain's  becoming 
a  party  to  the  contest.  The  first  act  of  that  kind 
was  the  Thibet  expedition.  That  movement  hag  not 
by  any  means  been  announced  as  an  act  of  hostility; 
but  none  the  less  it  is  a  provision  for  the  safety  of 
India  by  obtaining  a  better  position  for  heading  off 
the  aggressive  movements  of  Bissla,  and  which  we 
may  presume  would  not  have  been  undertaken  had  not 
Russia  ^been  occupied  with  Japan's  persistent  calls 
for  justice — undertaken  by  Great  Britain,  per- 
haps, as  a  kind  of  counter-irritant.  Another 
act  of  a  like  character  was  Lord  CurzDn's  tour  in  the 
Persian  Gulf,  which  has  jast  been  concluded.  It  Is  to 
be  noticed  also  that  Lord  Cnizon  did  not  omit  a  visit 
to  the  Makran  coast  but  had  an  audience  with  the 
chiefs  of  Southern  Beloochlstan.  The  London  Times 
of  December  9  says  there  is  ''no  corner  of  the  frontier 
where,  in  view  of  the  attempted  developments  of 
Russian  policy  in  Persia,  it  is  more  imperative  that  we 
should  define  and  safeguard  our  interests.''  The  whole 
tour  is  said  to  have  been  a  complete  success.  Another 
transaction,  in  line  with  the  foregoing,  has  been 
announced  by  cable  this  week.  We  cannot,  of  course, 
vouch  for  the  accuracy  of  the  dispatch.  It  reads  that 
the  Chilian  battleships  Libertad  and  Constitution, 
which  were  built  in  British  ship-yards,  have  been  pur- 
chased by  the  British  Government.  The  British  and 
Japanese  governments  had  both  negotiated  for  their 
purchase,  but  for  one  reason  or  another  no  bargain 
had  been  concluded,  when  Russia  suddenly  stepped  in 
and  offered  £1,800,000  cash;  thereupon  the  British 
Government  acquired  the  vessels  for  £1,876,000.  The 
date  of  the  purchase  is  not  given.  The  fact  that  the 
ships  are  in  British  hands  and  not  Russian  is  at  the 
moment  significant. 


Official  announcement  was  made  on  Monday  by  the 
Secretary  of  the  Treasury  that  the  refunding  of 
United  States  3  per  cent  bonds  of  1908-18  and  of  4 
par  cent  bonds  of  1907,  under  the  circular  of  Septem- 
ber 23,  will  be  discontinued  after  December  31.  Bonds 
intended  for  refunding  must  be  forwarded  so  as  to  be 
received  at  the  Treasury  Department  not  later  than 
the  above  date.  It  was  also  announced  that  the  re- 
demption of  6  per  cent  bonds  of  1904,  under  the 
circular  of  September  23,  will  continue.  In  the  above 
mentioned  refunding  circular  the  amount  of  bonds 
which  would  be  received  for  this  purpose  was  limited 
to  120,000,000  and  the  exchanges  thus  far  effected 
have  been  $14,634,400.  Ic  is  expected  that  the  an- 
nouncement   of    the    suspension  of    refunding  will 
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so  greatly  silmulaie  the  otf  arlnga  for  exchauge  as  to 
effect  the  ccmpletlon  by  the  end  of  the  year  of  the 
limit  deslgcated.  Hedemptlons  thus  |far  of  the  5  per 
cents  of  1904  Lave  been  $12,673,850. 

The  first  of  the  refunding  operations  this  year  was 
authorized  under  a  circular  Issued  March  26,  which 
limited  the  amount  of  bonds  to  be  exchanged  to  1100,- 
000,000  and  the  classes  of  the  bonds  to  the  3  per 
cents  of  1908-18  and  the  4s  of  1907.  With  the  object 
of  securing  to  the  Government  an  equitable  share  of 
the  profit  resulting  from  the  exchange  of  old  bonds 
for  the  new,  on  the  basis  of  the  then  market  value,  the 
Secretary  exacted  a  premium  of  2  percent  on  the  new 
Issues.  The  refunding  operations  were  continued 
until  Jnly  31,  by  which  time  181,142,600  had  been 
exchanged,  as  appears  by  the  official  debt  statements, 
Including  small  amounts  which  were  In  transit  at  the 
date  of  suspensioD.  The  results  of  refunding  were 
regarded  by  the  Secretary  as  satisfactory,  the  In- 
creased supplies  of  the  2  per  cents  having  contributed 
largely  to  the  augmentation  of  national  bank  circu- 
lation. 

Refundlrgwas  renewed  September  23,  the  amount 
of  bonds  to  be  exchanged  being  limited,  as  above 
noted,  to  120,000,000.  The  reason  assigned  by  the 
Secretary  for  the  resumption  was  the  scarcity  of  2  per 
cent  bonds  for  circulation  and  as  security  for  Govern- 
ment deposits.  If  present  expectations  of  Increased 
offerings  of  bonds  for  refunding  shall  be  reali;sed  and 
the  limit  of  $20,000,000  be  reached,  there  will  have 
been  exchanged  during  the  current  year  $101,142,600 
of  refundable  bonds  for  the  2  per  cents,  effecting  an 
important  reduction  in  the  annual  Interest  on  the 
public  debt  In  addition  to  ^he  net  profit  to  the  Govern- 
ment resulting  from  the  issue  of  the  2  per  cents  at  a 
premium,  after  deducting  the  amount  paid  for  their 
exchange.  If  the  redemptions  of  the  5  per  cents  of 
1904  shall  not  be  entirely  completed  by  February  1, 
Interest  on  the  remainder  will  then  cease;  the  amount 
outstanding  on  December  1  was  $7,764,500. 

One  of  the  gratifying  features  of  the  era  of  pros- 
perity which  has  recently  received  a  material  setback 
is  the  fact  that  there  has  been  no  excessive  amount  of 
new  railroad  building.  The  "Railway  Age"  of  Chi- 
cago has  just  published  preliminary  figures  covering 
the  calendar  year  1903,  and  from  thesd  it  appears  that 
new  track-laying  in  1903  reached  an  aggregate  of 
5,723  miles,  or  only  175  miles  more  than  was 
shown  In  our  contemporary's  preliminary  statement 
for  1902.  The  "Age"  seems  to  feel  disappointed  that 
the  total  was  not  larger,  and  gives  reasons  why  expec- 
tations in  that  regard  were  not  realized.  To  our 
mind,  however,  the  circumstance  that  new  railroad 
building  has  been  kept  witnin  moderate  limits  is  an 
encouraging  fact.  It  means  that  no  trouble  is 
coming  In  the  railroad  world  from  that  source,  and  it 
also  means  less  likelihood  of  reckless  competition  be- 
tween opposing  lines  such  as  marked  earlier  periods 
of  American  railroad  history. 

Some  twenty  years  ago  we  had  a  very  active  period 
of  railroad  building  which  culminated  with  an  ad- 
dition of  no  less  than  11,600  miles  of  track  laid  in  the 
calendar  year  1882.  Five  years  later  the  work  of  add- 
ing new  mileage  was  again  overdone,  the  aggregate  of 
track  laid  in  the  calendar  year  1887  having  been  close 
to  13,000  miles.  As  compared  with  these  pce- 
vious  exceptional  totals,  the  new  track-laying  in 
recent  years  has  been  relatively  light.    The  "Age's" 


figures  have  ou  occasions  been  above  rather  than  be- 
low the  mark.  It  now  reports,  as  already  stated, 
5,723  miles  laid  In  1903,  as  against  5,548  similarly 
laid  in  1902.  "  Poor's  Manual,"  however,  we  see  made 
the  total  of  railroad  construction  for  1902  only  5,121 
miles,  this  contrasting  (according  to  the  same  au- 
thority) with  4,906  miles  for  1901  and  with  4,157 
miles  for  1900. 

Taking  the  "Age's"  figures  for  1903  juEt  as  they 
stand  (though  they  are  reported  as  still  Incomplete) 
analysis  of  the  returns  show  some  further  encouraging 
characteristic?.  One  is  the  fact  that  the  bulk  of  the 
additions  made  are  in  the  territory  west  of  the 
Mississippi  River,  where  railroad  mileage  is  as  yet 
relatively  small;  3,789  miles  out  of  the  5,723  miles  of 
track  for  the  whole  country  was  In  that  part  of  the 
country.  In  the  States  east  of  the  Mississippi  and 
south  of  the  Ohio  the  contribution  of  new  road  has 
been  only  1,028.  In  the  States  north  of  the  Ohio  and 
east  of  the  Mississippi,  where  existing  mileage  is 
relatively  dense,  the  addition  has  been  but  897  miles. 

Another  interesting  fact  is  that  the  bulk  of  the 
new  mileage  provided  west  of  the  Mississippi  Is  In  the 
section  where  considerable  amounts  of  new  land  have 
been  thrown  open  to  settlement  within  late  years,  and 
where,  therefore,  there  was  an  actual  need  for  railroad 
highways.  Thus  Oklahoma  is  credited  with  653  miks 
(being  the  largest  amount  of  any  State  or  Territory 
in  the  United  States),  the  Indian  Territory  with  319 
miles,  Texas  with  371  miles,  Arkansas  with  263  miles, 
Missouri  with  250  miles  and  Louisiana  with  446 
miles.  Still  another  circumstance  may  be  noted, 
namely  that  these  additions  of  new  mileage  in  the 
Southwest  have  been  mainly  provided  by  a  few  large 
companies  in  that  part  of  the  country.  The  "  Age  " 
credits  the  St.  Louis  &  San  Franscisco  with  450  miles 
of  new  line,  the  Rock  Island  with  197  miles,  the  Mis- 
souri Kansas  &  Texas  with  334  miles,  the  Missouri 
Pacific  with  241  miles  and  the  Atchison  Topeka  & 
Santa  Fe  with  215  miles. 


We  cannot  help  thinking  that  the  action  of  the  Nor- 
folk &  Western  Railway  Company  in  discontinuing 
the  publication  of  weekly  returns  of  earnings  is  a  mis- 
take. These  weekly  returns  by  that  company  have 
been  furnished  so  long  that  we  might  almost  say  the 
memory  of  man  runneth  not  to  the  contrary.  They 
have  regularly  appeared  daring  the  whole  of  the  exist- 
ence of  the  present  company  and  were  sup- 
plied with  equal  regularity  by  the  old  Norfolk 
&  Western  Railroa^^ — the  predecessor  company. 
Indeed,  weekly  returns  were  given  out  when 
the  property  was  known  as  the  Atlantic  Mississippi  & 
Ohio  Railroad.  In  brief,  there  has  been  no  time  ^hen 
this  particular  road,  no  matter  what  name  it  bore, 
did  not  supply  these  weekly  statements  for  the  benefit 
of  its  security-holders  and  the  public.  This  policy,  so 
consistently  adhered  to  for  such  a  long  time  through 
successive  changes  in  name  and  in  management,  has 
now  been  suddenly  abandoned. 

No  authoritative  statement  as  to  the  reason  for  the 
departure  has  been  given  out,  so  we  cannot  tell  what 
has  influenced  the  officials  in  their  determination 
to  withhold  the  weekly  reports  hereafter.  We  know 
of  course  that  numbers  of  other  companies  have  re- 
cently been  dropping  out  of  the  list,  the  Chesapeake 
&  Ohio,  the  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
the  Peoria  &  Eastern  and  the  St.  Louis  &  San  Fran- 
cisco furnishing  some  of  the  latest  illustrations;  but 
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It  win  hardly  be  contended  that  beoause  other  com- 
panies have  taken  backward  steps,  the  Norfolk 
&  Western  should  do  the  same.  The  matter 
is  particnlarly  unfortunate  at  this  juncture  because 
we  have  reached  the  period  where  the  returns 
«re  being  scanned  with  especial  Interest  with  the  view 
to  seeing  whether  the  reaction  in  trade  is  being  re- 
ilected  in  earnings.  On  account  of  its  large  coal  ton- 
nage, the  Norfolk  &  Western  would  naturally  be  ad- 
versely affected  by  any  prolonged  depression  in  the 
iron  and  steel  trades,  which  consume  such  extensive 
amounts  of  coal.  The  absence  of  returns  at  this 
time,  we  fear,  will  simply  give  rise  to  a  crop  of  ru- 
mors suggesting  losses  in  earnings  when,  perhaps, 
gains  in  other  directions  are  offsetting  the  falling  oS 
In  the  coal  traffic.  Even  if  there  are  to  be  actual 
losses  in  earnings,  experience  teaches  that  official 
Teports  disclosing  the  same  are  not  nearly  so  damag- 
ing as  the  absence  of  all  information,  since  uncer- 
tainty always  gives  rise  to  fear  and  likewise  to  exag- 
geration. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  unofficial 
or  open  market  rates  were,  compared  with  those  of 
last  week,  easier  at  London  and  at  Berlin  and  Frank- 
fort, though  there  was  more  or  less  political  tension 
abroad  resulting  from  the  uncertainty  regarding 
the  situation  in  the  Far  E»st.  The  feature  of  the 
statement  of  the  New  York  Associated  Banks  last  week 
was  the  increase  of  $7,304,600  in  cash  reserves,  reflect- 
ing receipts  of  gold  from  abroad  and  the  return  move 
ment  of  currency  from  the  interior.  The  deposits 
were  augmented  by  85,428,300  and  the  required 
reserve  was  thereby  increased  $1,357,075,  deduct- 
ing which  sum  from  the  gain  in  cash  left 
$5,947,525  as  the  Inoreasa  in  surplus  reserve, 
to  $14,025,600.  Calculated  upon  the  basis  of  depos- 
its less  those  of  $36,829,800  of  public  funds,  the 
surplus  is  823,232,950;  the  loans  decreased  $2,153,600. 
The  bank  statement  of  this  week  should  reflect  the  re- 
ceipt of  $1,365,341  gold  from  Europe,  which  arrived 
on  Saturday  and  Sunday,  and  also  the  transfer  hither 
from  San  Francisco  of  $403,000,  representing  part  of 
the  Japanese  gold  which  recently  arrived  at  that 
port.  There  were  transfers  hence  to  New  Orleans 
during  the  week  of  $2,175,000,  which,  among  other 
movements,  should  be  reflected  in  the  statement.  The 
arrivals  of  gold  from  Europe  during  the  week  were, 
as  above  noted,  $1,365,341,  leaving  the  amount  sup- 
posed to  be  in  transit  $6,035,951. 


Money  on  call,  representin&c  bankers'  balances,  was 
easy  this  week,  influenced  by  liberal  offerings  by  banks 
and  trust  companies  of  funds  which  have  begun  to 
accumulate  therein  as  the  result  of  preparations  by 
corporations  for  the  distribution  of  January  dividends 
and  interest,  and  the  increased  off erings  were  also  due 
to  the  improved  reserve  condition  of  the  banks;  the 
demand  for  loans  was  somewhat  limited  because  of 
the  inactive  speculation  in  stocks.  Money  loaned 
during  the  week  on  the  Stock  Exchange  at  4^-  per 
cent  and  at  3  per  cent,  averaging  about  3f  per  cent. 
On  Monday  loans  were  at  4^  per  cent  and  at  3  per  cent, 
with  the  bulk  of  the  business  at  4  per  cent.  On 
Tuesday  transactions  were  at  4  per  cent  and  at 
Si  per  cent,  with  the  majority  at  4  per  cent. 
On  Wednesday  loans  were  at  4  per  cent  and 
lit    3  per    cent,    with  the    bulk  of    the  business  at 


3i  per  cent.  On  Thursday  transactions  were  at  4  per 
cent  and  at  3  per  cent,  with  the  majority  at  3f  per 
cent.  The  Stock  Exchange  closed  on  Thursday  after- 
noon until  Monday  of  next  week.  Banks  and  trust 
companies  have  loaned  at  3^  per  cent  as  the  mini- 
mum. Time  contracts  were  freely  offered  this  week  at 
important  concessions  compared  with  the  rates  ruling 
in  the  previous  week,  though  without  attracting  much 
business.  Quotations  on  good  mixed  Stock  Exchange 
collateral  were  5^  per  cent  for  thirty  days,  6i@5^  per 
cent  for  sixty  days  and  4^@5  per  cent  for  three  to  six 
months.  Commercial  paper  was  in  good  demand,  not 
only  by  banks  in  the  interior  but  by  local  institutions, 
and  rates  were  5^@5|  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  5|@6  per  cent  for  prime 
and  6@6i  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3^  per  cent.  The  open  market  rate  at  Paris  is  2|  per 
cent  and  at  Berlin  and  Frankfort  It  is  3^  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  lest  £2,125,198  bullion  during 
the  week  and  held  £28,302,716  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  imports  of  £63,000,  of  which  £50,000 
b3ught  in  the  open  market  and  £13.000  received  from 
various  countries,  to  exports  of  £150,000,  of  which 
£100,000  to  Egypt  and  £50,000  to  South  America,  and 
to  shipments  of  £2,038,000  net  to  the  Interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  easier  this 
week,  influenced  In  part  by  a  smaller  demand  for  re- 
mitanoe,  this  inquiry,  especially  for  the-end-of  the 
year  settlements,  having  been  almost  wholly  satisfied 
last  week.  Another  reason  for  the  easier  tone  was 
the  fact  that  the  steamer  sailing  on  Wednes- 
day would  probably  not  deliver  the  mail  In  time  to 
make  drafts  available  before  the  close  of  the  year, 
and  remitters  who  had  deferred  purchasing  sight  bills 
last  week  decided,  instead  of  procuring  exchange  for 
Wednesday's  steamer,  to  resort  to  cables.  This  class  of 
exchange,  it  may  be  noted,  was,  owing  to  the  de- 
cline in  the  market,  procurable  on  Wednesday  at  rates 
lower  than  those  ruling  for  sight  at  the  end  of  last 
week,  so  that  by  deferring  purchases  of  the  latter,  re- 
mitters had  the  advantage  of  a  few  days'  Interest. 
Another  reason  assigned  for  the  easy  tone  for  ex- 
change was  that  last  week  considerable  amounts  of 
bills  were  bought  on  speculation,  the  buyers  antici- 
pating an  urgent  demand  for  remittance  this  week. 
These  expectations  were  not  realized,  however,  and 
the  holders  of  the  bills  disposed  of  them  to  the  best 
advantage  early  this  week.  For  the  reasons 
above  stated  the  lower  rates  for  money  which, 
when  they  prevail,  usually  cause  an  ad- 
vance in  exchange  by  stimulating  a  demand  for 
remittance,  had  no  Icflaence  upon  the  market.  Com- 
mercial bills  against  cotton  were  in  good  supply  dur- 
ing the  week.  There  were  no  new  engagements  of 
gold  this  week.  The  arrivals  were  $1,365,341  on  Sat- 
urday of  last  week  and  $100,000  on  the  following  day, 
and  the  amount  supposed  to  be  in  transit,  Including 
about  8500,000  from  Japan,  is  $8,035,961;  of  this 
$1,150,000  will  probably  arrive  before  the  end  of 
the  week.    The  Assay  Office  paid  $766,899  26  for  do- 
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mestlc  and  $2,404,999  71  for  foreign  bullion  from 
Earope.  In  addition  to  these  payments  the  Assay 
Office  on  Thursday  afternoon  paid  about  §1,260,000, 
representing  the  amounts  due  depositors  of  foreign 
bullion,  final  payment  for  which  had  been  withheld 
iwaitlng  the  completed  assay.  Gold  arrivals  at  the 
Oastom  House  during  the  week  were  $3,305,014,  of 
prhich  $149,402  consisted  of  American  and  $1,720,946 
)f  foreign  coin  and  $1,419,803  of  bullion  from  Eu- 
'ope. 

Nominal  quotations  for  sterling  exchange  were 
I  81i@4  82  for  sixty-day  and  4  86@4  85J  for  sight, 
rhe  market  was  steady  to  firm  on  Saturday,  but  the 
)Dly  change  was  a  rise  of  10  points  in  cables  to 
[  8530(^4  8540.  Ou  Monday  the  tone  was  easy,  and 
ioDgfell  10  points  to  4  8140@4  8160,  short  10  points 
[  8470@4  8480  and  cables  20  points  to  4  8510@4  8520. 
On  Tuesday  the  market  was  weak  in  the  absence  of 
iemand  and  also  because  of  offerings  of  bills,  and 
ong  declined  15  points  to  4  8126@4  8140,  short  30 
joints  to  4  8440@4  8450  and  cables  25  points  to  4  8486 
^4  86.  Oq  Wednesday  the  lone  was  heavy  in  the 
Horning  with  a  light  inquiry,  but  there  was  a  partial 
ecovery  at  the  close.  Long  fell  26  points  to  4  81@ 
[  8125,  short  30  points  to  4  8410@4  8420  and  cables 
!6  points  to  4  8460@4  8470.  The  market  was  dull  on 
Dhursday  and  a  shade  firmer  for  long,  while  short  and 
tables  were  easy.   Friday  was  the  Christmas  holiday. 

The  following  shows  daily  posted  rates  for  exchange 
>y  some  of  the  leading  drawers. 

DAILT  P08TBD  BATBB  FOR  FOBEION  BXOHANOB. 


iTown  Bros. 


iarlng, 

Ma«ro«nftCo.. 
lank  Britiih 
No.  Amenoa., 
lank  ot 

Montreal 

anadlan  Bank 
of  Commerce. . 
[etdelbaoh.Iok 
•Ikelmer  4  Co. 

aiard  Frerei . , 

[arahanU'  Bk. 
of  Canada 


( 60  days 
I  BlBht 
( 60  days 
tSUrht.. 
( 60  days 
JSl«ht.. 
j  60  days 
iSlKht.. 
(60dayi 
JSlBht.. 
5  60  days 
i  Sight. 
i  60  days 

( 60  days 
I  Sight.. 


Dee.   18. 

MON.. 

Dee.  21. 

Td«b.. 
I>ec    22. 

Wbd., 
Dec.    23. 

THUK.. 
Dec.    24. 

4b2 
4  86X 

82 
85« 

68 
85« 

86 

tl^ 

4  8m 
485 

81« 

85 

81« 

86 

81^ 

85 

81« 

f-6 

4  32 
4  8B« 

82 
8BH 

82 
86^ 

82 
85« 

82 
96H 

482 
4e5H 

83 
85>4 

82 
85^ 

82 
85^ 

82 
86« 

4  81M 

4  8S 

81X 

80 

81^ 
85 

iJ^ 

ii« 

4  82 
4  85H 

88 
86» 

82 
85  ig 

l^« 

f^ 

4  82 
4  85W 

82 

ea 
e6« 

81M 

85 

81« 

86 

4  82 
4S5« 

82 
8B« 

82 
85« 

82 
8B« 

82 
P5« 

rBi., 

Dec.  85. 


O 

a 

Eh 
33 

a 
o 


The  market  closed  at  4  8110@4  8130  for  long,  4  8405 
^4  8415  for  short  and  4  8450@4  8460  for  cables.  Com- 
lercial  on  banks  4  8060@4  8060  and  documents  for 
layment    4  80@4  81.      Cotton    for    payment    4  80@ 

80i,  cotton  for  acceptance  4  8060@4  8060  and  grain 
or  pujment  4  80}@4  81. 


The  following  table  indicates  the  amount  of  bullion 
a  the  principal  European  bank?. 


December  24,  1908. 

December  25,  1902. 

Batik  of 

Gold. 

Stiver. 

lotat 

Gold. 

Silver. 

lotal. 

tagland 

ranee 

ermany....* 

nssia  

OB.-Hung'yt 

pain 

*ly 

etherlands  . 
at.  Belg'm.* 

£ 
ay,302.716 
98.270,733 
33,042,000 
82,291,000 
46,829.000 
14,636,000 
21,316,000 
4,188,300 
3,223,833 

£ 

44,169,659 

1 1,609,000 

6,727,000 

12,^22,000 

19,140,000 

3,335.000 

6,5*4,900 

1.611.667 

£ 
28,802,716 
139,440,392 
44,661,000 
8»,018,000 
59,031,000 
33,676,000 
i!4,651,000 
10,738,200 
4.835,000 

£ 

2S,769,788 

101,709,000 

32.158,000 

75,557,000 

46,6^9,000 

14,379,000 

16,714,000 

4,699,200 

3,092,000 

£ 

44.303,000 

11,298.000 

6,408,000 

12,364,000 

19,796,000 

2,077,800 

6,62^,900 

1,546,000 

£ 
2s.769,738 
1*6,012,000 
43,466,000 
81,966,000 
58,983,000 
34,175.000 
18,791,800 
11,328,100 
4.638.000 

ot-this  week 
ot,  prer.  w'k 

528,999,092 
330,902,696 

10S359i<:B 
108240278 

434,358.cs08 
437,142.966 

323,696,988 
825,911,986 

104411700 
104703143 

428,10:»,e88 
430,614.129 

*  Tke  dlTlalon  (between  gold  and  silver)  glyen  in  oar  table  of  ooIb 
ad  boUlon  In  the  Banb  ot  Germany  and  the  Bank  of  Bel^nm  le  made 
■om  the  best  estimate  we  are  able  to  obtain ;  In  neither  oa«e  le  It 
aimed  to  be  accurate,  as  those  banks  make  no  distinction  in  the>r 
eekly  returns,  merely  reporting  the  total  gold  and  silTer,  but  we 
sllCTe  the  dlvlBlon  we  make  is  a  close  approximation. 
+  The  Anstro-Hongarian  Bank  Statement  is  now  Issned  in  Kronen  and  He- 
ir Instead  of  Oolden  and  Krentzer.    The  reduction  of  the  former  onrrenoy  to 


sterling  £  was  by  oonsidering  the  Gulden  to  have  the  ralue  of  BO  cents.  As 
tlie  Krone  has  really  no  greater  ralne  than  20  oents,  our  cable  correspondent  In 
London,  In  order  to  redace  Kronen  £.  has  altered  the  basis  of  ooc  version  by 
dl Tiding  the  amount  of  Kronen  by  94  lastead  of  20 

The    following    gives    the    week's    movement    of 
money   to  and  from  the  Interior  by  the  New  York 

banks. 


Weeh  <nd<no  D«e<ifnbffr  84,  leos. 


Currency 
Gold_.  .. 


Total  gold  and  legal  tenders. 


Rteeived  bv 
iV.  r.  Sankt. 

Shiwed  by 
^f.T.liankt. 

»e,418,000 
1,019,000 

$4,840,000 
1,821,000 

$8,170,000 

•8.091.000 

Net  Interior 

Movement. 

Gain.  tl,BB3,000 
Gain.       8li8,000 

Gain.    1,921,000 


With  the  Sub-Treasury  operations  and  gold  imports 
the  result  is  as  follows. 


Week  enaing  D$eemt)er  M,  IOCS. 

Into 

Hanks. 

Out  of 
Banki. 

^e(  Ohano*  <n 
Bank  Holdingt. 

Banks  Interior  movement,  as  above 
dub-Treas.opcr. and  gold  Imports.. 

18,091,000 
23,400,000 

$11,170,000 
20,300,000 

Gain.  $1,021,000 
Gain.    2,UOO,000 

Total  gold  and  legal  tenders 

$31,491,000 

$26,970,000 

Gain.    4,621,00 

THE  WAR  QUESTION  IN  ASIA. 

The  situation  in  the  Russo-Japanese  dispute  reached 
a  state  of  tension  some  days  ago  which  convinced  most 
observant  people  that  a  definite  issue,  one  way  or  the 
other,  could  not  be  postponed  much  longer.  E»ch 
nation  has  avoided  anything  In  the  nature  of  an  abso- 
lute ultimatum;  such  declarations  are  usually  avoided 
D  a  days.  Belligerent  Spates  pay  great  attention  to 
appearances,  and  with  good  reason;  because  a  State 
which  Is  attacked,  and  is  thereby  placed  on  the  da- 
fecsive,  always  has  better  grounds  on  which  to  rest 
its  case  in  appealing  to  neutral  Powers.  It  is  one  thing 
to  ask  a  third  party  to  countenance  a  distinct  act  of 
aggression,  but  a  somewhat  different  thing  to  request 
dt»~'>r  neutrality  or  favor  In  behalf  of  a  State  defend- 
in).,  icself  against  an  aggressor. 

This  principle  found  rather  plain  illustration  in  the 
case  of  the  Transvaal  war.  Hid  England,  on  some 
trumped-up  ground  such  as  that  of  Dr.  Jameson, 
crossed  the  border  In  1899  and  forced  the 
Transvaal  Eepubllc  into  war,  the  sympathies 
of  outside  States  might  have  been  differently 
manifested.  But  when  President  Krueger  him- 
self threw  down  the  gauntlet,  threatened  a 
British  Colony  with  invasion  unless  the  British 
troops  were  sent  home  from  It,  and  followed  up  this 
threat  by  direct  attack  on  the  English  lines  In  Cape 
Colony,  there  was  a  necessarily  different  attitude  on 
the  part  of  the  Power  attacked.  It  is  possible  also  In 
the  present  case  that  certain  distinct  diplomatic  dis- 
advantages would  arise  in  the  path  of  the  aggressor. 
It  is  supposed,  for  instance,  that  the  Anglo- Japanese 
treaty  stipulated  aid  and  support  In  case  either  party 
were  attacked.  Exactly  how  far  this  assistance  was 
to  go  Is  doubtful;  but  the  supposed  conditions  neces- 
sessarily  would  not  extend  to  an  attacking  party.  If 
this  is  the  actual  status  of  the  ca36,lt  would  pretty  well 
explain  the  reluctance  of  either  party  to  begin  hostil- 
ities. Japan  would  hesitate,  because  by  such  act  it 
would  forfeit  the  claim  to  defensive  action.  Raasia 
would  hesitate  through  dislike  to  give  this  diplomatic 
advantage  to  Japan. 

With  the  situation  subject  at  any  moment  to  a  sad- 
den change  in  the  direction  of  peace  or  war,  It  is 
useless  to  predict  the  outcome  of  pending  nego- 
tiations. It  will  be  timely,  however,  to  review  the 
facts  of  the  present  diplomatic  collision,  and  see  what 
bearing  they  have  on  the  future,  whether  the  dispute 
is  settled  by  statesmen  or  by  armaments. 
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Ic  cannot  be  denied  that  the  Japaaeso  Grovernmeut, 
in  it£  present  contention,  is  maiutaining  the  caase  of 
the  civilized  and  commercial  world.  It  is  also  an  in- 
dlspatable  fact  that  the  stand  now  taken  by  Japan 
was  made  necessary  by  the  snpineness  of  the  other 
Powers  in  this  matter  of  Raasia's  grasp  at  Nortbeaatern 
Asia.  No  matter  what  view  may  be  taken  as  to  the 
propriety,  on  general  principles,  of  the  Russian  re- 
tention of  Mancharla  and  occupation  of  the  Asiatic 
ports,  the  fact  is  too  well  established  to  be  debatable 
that  such  action  was  taken  in  the  face  of  protests  and 
In  yiolation  of  explicit  pledges.  Russia's  diplomatic 
attitude  in  this  matter  has  throughout  been  shame- 
lees.  It  promised  the  Powers  to  withdraw  from  North- 
ern China  and  it  named  a  date.  It  did  not  keep  its 
promise  and  alleged,  in  reply  to  protests,  a  reason  for 
remaining  which  could  be  perfectly  well  applied  to  the 
end  of  time — namely,  that  In  its  private  judgment  its 
withdrawal  would  be  followed  by  disorder  in  Man- 
churia. Since  Russia  set  itself  up  as  judge  of  the 
probability  of  such  occurrences,  and  since  its  decision 
was  based,  not  on  anything  that  had  happened,  but 
on  opinion  as  to  contingent  events,  it  is  clear  that  the 
same  allegation  might  be  repeated  indefinitely. 

Nor  was  this  all.  If  the  Russian  diplomats  openly 
deceived  the  Powers  in  these  pledges  of  withdrawal, 
they  equally  deceived  in  their  pledges  regarding  the 
status  of  the  territory  occupied.  This  was,  in  fact, 
the  more  serious  matter;  because,  if  Russia  had  given 
plain  evidence  of  a  purpose  to  open  the  ports  which 
it  controlled  to  the  world's  commerce  on  fair  and 
equal  terms,  it  might  have  been  argued  that  Russian 
occupation  would  promote  the  general  welfare.  But 
it  has  been  entirely  evident  that  Russia  entertained 
no  such  purpose.  It  was  profuse  in  pledges  ;  and, 
judging  by  the  statements  made  in  Parliament,  it  com 
pletely  hoodwinked  the  British  Foreign  Office.  But 
while  giving  these  assurances  of  disinterested  action. 
It  was  negotiating  a  secret  treaty^  under  coercion, 
with  the  ChiQese  empire.  While  professing  merely 
to  guard  the  Siberian  Railway,  it  was  garrisoning  the 
cities.  While  assuring  Downing  Street  that  its  occu- 
pation of  Port  Arthur  was  a  peaceful  act  of  commerce, 
i:  was  constructing  fortifications.  It  was  only  in  line 
with  this  policy  that  it  reached  out  to  grasp 
Cores. 

It  was  here  that  the  Japanese  Covernment  inter- 
fered; and,  considering  all  the  circumstances,  it  can 
hardly  be  questioned  that  Japan,  in  Its  firm  and  reso- 
lute demand  for  aesarances  which  should  bind,  has 
been  doing  what  Europe  might  better  have  done  a 
year  ago.  The  manner  of  the  Japanese  c  ommunica 
tions,  so  far  as  they  are  known,  is  in  most  striking 
contrast  with  the  feeble  and  futile  remonstrances  of 
other  Powers  during  the  seizare  of  Manchuria.  The 
position  of  the  Powers  then  appeared  to  be  that  they 
were  relieved  to  get  any  explanation  or  apology,  how- 
ever flimsy,  that  would  permit  them  to  dismiss  the 
subject.  Jaj^an  requires  something  more  than  this, 
and  its  attitude  has  at  all  events  brought  a  check  to 
the  Russian  policy. 

It  is  too  early  to  predict  the  probable  outcome, 
whether  Russia  yields  or  whether  it  comes  to  blows. 
The  essential  point  to  notice  Is,  however,  that  Japan 
Is  standing  for  the  "open-door"  policy  contended  for 
by  England  and  the  United  States  in  the  interests  of 
fair  play  In  Eastern  trade.  Holding  this  position,  it 
deserves  the  active  moral  sycupatby  of  both  nations, 
and  will  undoubtedly  receive  it. 


INTERSTATE  COMMERCE  COMMISSION 
STILL  THE  SAME. 

In  one  particular  the  annual  reports  of  the  Inter  State 
Commerce  Commission  are  all  alike — they  are  all 
simply  pleas  for  more  power.  Necessarily  the  subject 
matter  of  the  report  changes  as  conditions  and  cir- 
cumstances change,  but  the  argument  always  turns  on 
one  point,  namely  the  desire  to  enlarge  the  functions 
of  the  Commission  and  the  province  of  its  work. 

The  present  report  is  a  capital  illustration  of  the 
truth  of  this  statement.  Since  the  previous  report  of 
the  Commission,  what  Is  commonly  known  as  the 
Elklns  law  has  been  put  upon  the  Statute  books  by 
Congress.  The  Commission  thinks  well  of  this  amend- 
ment to  the  law,  but  Is  not  entirely  sure  that  the 
abolition  of  the  penalty  of  imprisonment  and  the  im- 
position of  fines  Instead  can  be  considered  altogether 
wise.  Whether  the  good  results  claimed  for  this 
change  will  be  realized,  It  urges,  is  by  no  means  cer- 
tain. However,  It  is  gracious  enough  to  say,  ''the 
present  plan  should  doubtless  be  continued  until  its 
utility  Is  further  tested." 

But  it  Immediately  proceeds  to  use  this  new  law  as 
a  peg  on  which  to  hang  another  argument  for  giving 
it  the  rate-making  power.  "Valuable  as  such  amend- 
ment is,"  we  are  told,  "it  has  added  nothing  what- 
ever to  the  power  of  the  Commission  to  correct  a 
tariff  rate  which  Is  unreasonably  high  or  which  oper- 
ates with  discriminating  effect.  It  greatly  aids  the 
observance  of  tariff  charges,  but  affords  no  remedy 
for  those  who  are  injured  by  such  charges,  either 
when  they  are  excessive  or  when  they  are  inequitably 
adjusted.  *  *  *  The  effoct  of  the  Elklns  amendment 
has  been  to  bring  about  in  many  cases  an  increase  of 
railroad  charges,  and,  as  a  resnlt^of  the  maintenance 
of  rates,  has  operated  to  intensify  whatever  was  wrong 
in  the  tariffs  themselves.  *  *  *  Yet  the  authority 
of  the  Commission  in  respect  to  these  matters  has  not 
been  enlarged  in  the  least  by  the  amendment  in 
question.  However  plain  a  given  case  may  ap- 
pear, or  however  clearly  injustice  may  be  es- 
tablished by  pertinent  proof,  the  only  order 
which  the  Commission  has  power  to  make  Is  the  lim- 
ited and  Inconclusive  order  to  'cease  and  desist'  from 
charging  the  rates  or  doing  the  things  found  to  be 
unlawful;  yet  even  that  order  has  no  binding  force 
upon  the  carrier,  but  can  be  disregarded  with  im- 
punity until  compliance  Is  decreed  by  the  courts  at 
the  end  of  tedious  and  expensive  litigation."  In  clos- 
ing this  part  of  its  report,  the  Commission  assumes  a 
rather  injured  air.  It  says  it  has  carefully  pointed 
out  the  amendments  deemed  essential  to  give  It  the 
added  power,  and  therefore  feels  that  "its  duty  In 
this  regard  has  been  performed."  We  think  that 
everyone  will  agree  with  It  in  this  last  statement,  for 
it  has  certainly  done  its  duty  with  marvelous  assiduity 
for  the  last  sixteen  years  in  asking  for  rate-making 
and  other  powers,  without  getting  them.  In.?faot  the 
thing  is  getting  very  tiresome.  Would  it  not  be  a 
wise  plan  for  the  Commission  to  "cease  and  desist" 
from  this  line  of  action,  and  devote  Itself  to  ex- 
hausting the  powers  already  possessed  and  to  im- 
proving the  quality  of  its  work.  It  is  good  doctrine 
which  asserts  that  one  must  be  master  of  a  few  things 
before  he  can  be  expected  to  be  made  ruler  over 
many. 

We  have  In  the  past  furnished  conclusive  reasons 
why  the  Commission   should  not  be  allowed  to  fix 
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rates  without  right  to  the  carrier  to  have  the  jastneBS 
of  snch  rates  first  passed  upon  by  the  courts,  but 
there  is  one  part  of  the  present  report  which  itself 
constitutes  adequate  cause  for  not  giving  It  the  au- 
thority asked.  Tne  remarks  to  which  we  have  ref- 
erence are  those  grouped  under  the  head  of  •*  Court 
Decisions."  The  Commission  probably  does  not  con- 
sider that  this  portion  of  the  report  has  any  bearing 
upon  its  claim  for  more  power.  The  reader  on  perusing 
the  same,  however,  will  not  fail  to  see,  we  think,  that 
the  two  ought  to  be  held  In  close  coanection. 
Here  is  what  the  Commission  has  to  say  on  the  point 
in  question:  "Five  court  decisions  have  been  ren- 
dered during  the  year  in  cases  involving  enforcement 
of  orders  issued  by  the  Commission.  These  are  known 
as  the  Orange  Routing  Case,  in  which  the  Circuit  Court 
for  the  Southern  District  of  California  overruled 
demurrers  to  the  petition  of  the  Commis- 
sion ;  the  La  Grange,  Qa.,  long- and- short  haul 
case,  decided  adversely  to  the  Commission  by 
the  XT.  S,  Supreme  Court;  the  Hampton,  Fla.,  and 
Danville,  Va.,  longand-short-hanl  cases,  decided  in 
favor  of  the  carriers;  and  the  Wilmington,  N.  C, 
case,  relating  to  rates  and  traffic  from  Western  points 
to  Wilmington  as  compared  with  those  to  Norfolk  and 
other  Virginia  cities,  which  was  also  decided  In  favor 
of  the  defendant.  In  another  case,  brought  to  com- 
pel testimony  and  the  production  of  documents  before 
the  Commission,  the  court  held  that  the  testimony  and 
documents  were  not  material  or  relevant  to  the  mat- 
ters In  Issue  before  the  Commission,  but  the  case 
Is  now  pending  on  appeal  in  the  United  States 
Supreme  Court."  This  extract,  when  carefully  read, 
Bhows  that  on  the  Commission's  own  statement  of  facts, 
it  was  overruled  four  times  out  of  five  where  appeal 
was  taken  to  the  court  from  its  orders  or  demands. 
And  the  year  1903  was  not, exceptional  in  this  respect. 
lo  was  simply  a  repetition  of  past  experience,  the 
courts  finding  It  possible  only  in  very  rare  cases  to  up- 
hold the  action  of  the  Commission.  Think  of  endow- 
ing a  body  haying  snch  a  record  with  power  to  fix  r^tes 
and  compel  their  observance,  leaving  no  redress  until 
after  a  long  term  of  years  a  court  decision  may  come 
declaring  that  the  rates  were  unjust  and  the  order 
wrong  and  should  never  have  been  made. 

Possibly  the  reader  may  think  that  what  the  Commis- 
sion says  on  the  subject  of  "Valuation  of  E  ilroads'Ms 
wholly  new,  constituting  merely  an  additional  claim  for 
power  which  has  recently  suggested  Itself  to  the  Com- 
mission by  the  course  of  events.  Not  so,  however. 
The  personnel  of  the  Commission  may  change  from 
year  to  year,  but  its  purpose  la  always  the  same.  The 
appeal  for  power  to  value  railroad  property  Is  merely 
an  old  friend  In  a  new  guise.  In  the  second  report 
issued  by  the  Commission,  namely  that  for  1888,  the 
statistician  of  the  Commission  contended  for  precisely 
similar  authority,  making  also  closely  analagous  re- 
marks In  arguing  that  an  elaborate  Investigation  shonld 
be  made  into  tne  valuation  or  cost  of  railways.  There 
is  such  close  Identity  between  the  present  contention 
and  the  former  one,  made  fifteen  years  ago,  that  we 
deem  It  worth  while  to  repeat  what  was  said  on  the 
occasion  referred  to  In  1888. 

Satisfactory  and  conclusive  information  on  the  oo3t 
of  railways  in  th?  United  States  cannot  be  obtained. 
Bat  it  may  always  be  assumed  in  interpreting  a  law 
tbat  the  lawmakers  did  not  design  to  impos.^  any  tasks 
which,  from  the  nature  of  the  case,  are  Impossible. 
*  *  *    It  was  manifestly  the  desire  of  Congress  to  as- 


sure it  a  trustworthy  estimate  of  the  relation  existing 
between  the  present  worth  of  railroad  property  and 
its  cost  to  those  who  are  proprietors  of  it.  *  *  *  This 
office,  therefore,  Is  placed  under  the  legal  obligation 
of  making  Inquiry  into  the  "cost  and  value"  of  rail- 
way property.  *  *  *  As  preliminary  to  such  an  in- 
vestigation the  corporate  history  of  railways  in  the 
United  States  must  be  written.  The  steps  by  which 
great  corporations  have  risen  to  their  present  power 
must  be  made  clear.  The  process  of  consolidation 
and  the  contracts  entered  Into  to  consummate  con- 
solidation must  be  laid  bare.  Every  charter  for  the 
construction  of  new  lines,  every  law  on  the  authority  of 
which  action  has  been  taken,  every  court  decree  re- 
specting Insolvent  roads,  must  be  made  to  contribute 
all  pertinent  information.  Indeed,  the  facts  locked 
In  the  minds  of  railway  presidents  or  corporation  at- 
torneys ought  to  bo  brought  to  light. 

The  remarks  above  quoted,  taken  from  the  1888 
report,  may  be  found  In  the  Ohhonicle  of  Jinuary 
lath,  1889,  page  51.  In  commenting  upon  the  plea 
of  the  Statistician  made  at  that  time,  we  stated  that 
If  he  shonld  undertake  the  Investigation  suggested,  a 
separate  building  would  be  necessary  to  furnish  office 
room  to  accommodate  his  force.  It  Is  Interesting  to 
recall  this  old  attemot  In  view  of  a  renewal  of  the 
same  effort  now.  Contrast  the  foregoing  with  the 
following  extract  from  the  present  report. 

The  Commission  calls  attention  to  the  importance 
of  a  trustworthy  valuation  of  railway  property  in  the 
United  States,  as  the  judicial  rules  for  the  determina- 
tion of  reasonable  ratetf  for  freight  and  passenger 
traffic  lay  stress  upon  the  fair  value  of  the  roads 
whose  rates  are  the  subjfct  of  complaint.  Closely 
connected  with  the  question  of  reasonable  railway  rates, 
is  the  question  of  reasonable  raitvjay  taxation. 

In  view  of  considerations  stated  in  the  report,  the 
Commission  recommends  that  the  Congress  take  this 
matter  under  advisement.  Of  the  various  methods 
of  valuing  railway  property,  the  one  which  seems  to 
meet  most  nearly  the  necessities  of  the  situation  calls 
for  a  complete  and  detailed  Inventory  of  both  physical 
and  non- physical  values. 

The  only  difference  between  the  present  attempt 
and  the  former  attempt  In  the  same  direction  Is  found 
In  the  sentence  which  we  have  placed  In  Italics  re- 
lating to  the  question  of  reasonable  railway  taxation. 
From  the  sentence  referred  to  the  conclusion  seems 
necessarily  to  follow  that  the  Commission  would  like 
to  regulate  railway  taxation  as  well  as  fix  rates. 


INTERNATIONAL  EXCHANGE  AND  THE 
FOREIGN  DEPARTMENT  OF  BANKS. 
A  practical  work  on  the  foreign  department  of  bank- 
ing and  Its  management  by  American  bankers  has 
clearly  been  needed,  and  it  Is  now  supplied  by  Mr. 
Anthony  W.  Margraff  of  Chicago,  Manager  of  the  For- 
eign Department  of  the  National  Bank  of  the  Eepub- 
lie,  and  formerly  associated  with  the  like  department 
In  the  Union  National  Bink,  both  of  Chicago.  This 
Is  the  business  ordinarily  called  foreign  exchange, 
but  Mr.  Margraff  prefers  "international"  to  "foreign," 
and  he  calls  his  monograph  of  300  pages,  octavo,  "In- 
ternational Exchange."  He  holds,  and  correctly  we 
think,  that  "International"  is  more  accurately  defini- 
tive and  more  clearly  presents  the  character  of  ex- 
changes between  nations  then  "foreign"  does.  Indeed, 
when  one  stops  to  think  about  It,  the  term  "foreign,'* 
notwithstanding  custom  has  applied  It  to  trade  as  well 
as  to  monetary  adjustments  with  other  countries, 
might  mean  trade  and  exchanges  in  rather  than  with 
another  country  than  that  In  which  the  term  Is  used. 
The  choice  of  another  word  as  title  strikes  us  as  fellc- 
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Itona,  and  it  particularly  fits  the  laiporiauce  wlin 
which  Mr.  MargrafF,  not  unreasonably,  seeks  to  invest 
the  subject. 

Naturally,  he  magnifies  his  office  as  connected 
with  exchange  operations.  Formerly,  he  says,  inter- 
national exchange  transactions  were  generally  hand- 
led by  private  banking  firms  la  this  city,  who  made 
this  a  specialty;  but  the  banks  h»ve  one  by  one  an- 
nexed foreign  departments  until  nearly  every  prominent 
bank  operates  one.  The  whole  community,  he  thinks, 
have  been  beneficiaries  of  this  development,  competi- 
tion having  enabled  buyers  o!  exchange  drafts  to  pro- 
cure  them  at  lower  figures  and  exporters  to  sell  their 
bills  at  higher  figures  than  formerly.  ''The  effect 
upon  the  interests  of  the  banks  may  bd  approximately 
termed  that  of  a  whipsaw,  and  the  struggle  will 
doubtless  continue  while  the  supply  of  foreign  depart- 
ments exceeds  the  demands  of  business;"  the  business 
outlook  In  this  particular  might  be  discouraging  to 
banks,  except  that  a  foreign  department  adds  some 
half-dozen  incidental  benefits  which  Mr.  Margraff 
enumerates,  among  them  being  that  it  gives  a  bank 
oppcrtunity  to  place  loats  abroad,  when  conditions 
favor,  by  purchasing  foreign  exchange  aa  an  invest- 
ment or  to  borrow  in  the  world's  markets  by  issuing 
"Finance  Bills;"  also  that  a  bank  thua  comes  into 
position  to  subscribe  for  portions  of  European  national 
loans. 

As  a  part  of  the  advantages,  he  also  states  that  a 
very  large  foreign  exchange  business  can  be  conducted 
on  a  comparatively  small  working  capital,  since  credit 
balances  in  the  hands  of  Earopean  bankers  are  in 
fact  just  as  available  as  if  in  hands  of  domestic  cor- 
respondents. His  observations  directly  following  this 
remark  are  interesting : 

"A  notable  and  salient  point  Is  the  fact  that  the 
purchase  of  every  bill  of  exctiaDge  payable  in  European 
countries  is  equivalent  to  a  purchase  of  gold,  because 
all  of  these  countries  are  now  on  a  gold  monetary 
basis.  While  in  times  of  quietude  that  feature  is  only 
a  matter  of  sentimental  value,  it  Is  not  beyond  possi- 
bility that  foreign  exchange  bankers  may  again  exper- 
ience its  Intrinsic  value  as  exemplified  during  the 
panic  of  1893,  when  American  bankers  with  London 
connections  imported  large  amounts  of  gold  and  found 
it  of  paramount  value. 

"It  Ib  true  that  during  the  crisis  of  that  year  bank- 
ers may  have  experli-nced  some  difficulty  in  selllDg 
their  foreign  exchange,  owing  to  the  great  demand 
for  money  at  home  and  mistrust  in  general;  but  that 
fact  did  not  cause  acy  embarrassment,  but  on  the  con- 
trary enabled  tbem  to  obtain  at  that  time  gold  from 
their  European  correspondents,  shipped  to  the  Amer 
lean  backers  in  payment  of  foreign  bills  of  exchange 
previously  remitted.  Foreign  exchange  bankers  were 
at  that  time  in  a  position  to  secure  gold,  then  refused 
even  to  holders  of  United  States  G-overnment  bond? 
when  there  was  no  market  for  any  bonds." 

The  "Finance  Bills"  referred  to,  which  have  played 
an  important  part  in  raising  funds  abroad  for  develop- 
ment of  American  industries  in  recent  years,  are 
drawn  by  American  banking  institutions  upon  their 
European  correspondents  at  thirty,  sixty  or  ninety 
days'  sight,  maioly  upon  London.  They  are  usually 
covered  by  collateral  of  stocks  or  bonds  listed  on  the 
New  York  Stock  Exchange,  but  any  collateral  is 
accepted  which  may  be  arranged  for,  and  often  none 
is  required  when  the  drawers  are  held  in  sufficiently 
high  estimation  by  the  drawees.  Various  conditions, 
presenting  themielves  at  any  season  of  the  year,  may 
make  the  issae  of  these  bills  advantageous  to  the 
American  banker.     One  condition  Is  when  high  local 


luiereat  rates  here  concur  with  low  rates  in  London, 
so  that  there  may  be  a  margin  of  profit  in  borrowing 
there  and  employing  the  proceeds  in  New  York.  The 
closeness  of  communication  makes  the  money  markets  of 
England,  Germany  and  France  as  available  to  America 
as  if  they  were  geographically  close  at  hand,  and  the 
reputation  of  this  country  is  so  high  that  a  director  of 
a  German  banking  institution  in  London  said  to  Mr. 
MargraS  that  "  the  American  finance  bill  possesses 
the  peculiar  distinction  of  being  the  only  bill  of  its 
type  that  can  be  discounted  in  the  English  money 
market,"  and  a  London  banker  said  that  "  we  have 
become  so  accustomed  to  discounting  your  financial 
bills  that  we  could  not  now  manage  to  get  along  with- 
out them." 

At  the  outset  Mr.  Margraff  compares  ten  leading 
London  joint-stock  banks  with  ten  leading  ones  in 
New  York  in  respect  to  their  principal  items,  his  ob- 
ject being  to  show  the  advantages  possesaed  by  banks 
in  Earope  over  those  here  as  to  sources  of  profit.  The 
totals  in  the  comparisons  stand  thus . 

London.  Kew  York. 

Capital $94,732,500  $59,600,000 

Reserve 84,392,500  53,934,339 

Deposits 1,529,134,885  673,663,097 

Cash  means 383,850,805  317,496,369 

The  dividends  in  the  New  York  banks  are  20  in  one 
case,  16  in  one,  12  in  one,  10  in  two,  8  in  2,  7  in  one 
and  6  In  two;  in  the  ten  London  banks  they  are  22  in 
one  case,  20  in  four  and  16  in  the  lowest.  The  average 
ratio  of  cash  means  to  deposits  is  47^  here  and  25^  in 
London,  so  that  the  higher  ratio  of  deposits  to  capital 
and  reserve  more  than  offsets  in  London  the  lower 
rates  of  interest.  Of  course,  the  existence  of 
the  Bank  of  England  contributes  towards  "a  banking 
method  devised  to  permit  safely  employing  so  large  a 
percentage  of  deposits  in  an  earning  capacity,"  the 
great  institution  acting  as  reserve  agent  for  the 
others;  "the  Bank  of  England  is  at  all  times  pre- 
pared to  make  advances  against  satisfactory  collateral) 
or  re- discount  approved  acceptances  at  its  minimum 
rate,  this  naturally  creating  a  feeling  of  stability,  and 
the  assistance  at  their  command  in  times  of  emergency 
enables  the  others  to  safely  conduct  their  business  on 
a  smaller  cash  reserve  basis  than  is  possible  to  bankers 
in  this  country  without  similar  protection." 

The  "open  discount  market"  is  mentioned  as  an- 
other source  of  profit  unknown  here,  and  Mr.  Mar- 
graff sees  various  reasons  why  this  should  strongly 
commend  itself  to  the  American  banker.  The  "ac- 
ceptance account"  is  another  source  of  profit  unknown 
here,  our  national  banks  being  prohibited  from  ac- 
cepting time  drafts,  although  that  line  is  "an  im- 
portant factor  of  European  banking  of  a  highly 
remunerative  nature."  It  is  quite  true,  as  he  points 
out,  that  our  banking  laws  are  very  restrictive  upon 
the  sources  of  profit  in  banking,  and  that  this  has  led 
in  part  to  the  great  development  of  trust  companies, 
which  have  much  more  freedom;  so  much  as  this  has 
been  forced  upon  attention,  especially  during  the 
past  year. 

The  salient  issue  of  Mr.  Margraff's  first  chapter  is 
the  question,  whether  "were  the  earning  factors  of  the 
Earopean  system,  as  mentioned.  Incorporated  into  the 
American  banking  plan,  would  not  those  ac- 
tive factors  increase  the  American  dividend 
rate  ?"  To  this  there  can  be  only  one  answer ; 
and  although  it  might  be  said  that  the  popular 
jealousy  of  banks  and  banking  in  this  country 
would  not  at  present  incline  to  admit    that  such  an 
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Increase  Is  desirable,  the  subjoct  la  a  large  one,  being 
a  part  of  the  still  larger  one  of  a  general  and  cohe 
rent  financial  system  which  is  still  lacking  in  ihc 
United  States,  yet  must  sooner  or  later  be  attained. 
It  is  ''anfinlshed  basiness"  which  is  dallied  with  aT  d 
deferred,  yet  will  not  be  settled  until  rightly  handled. 
Because  of  its  bearing  upon  this  subject  we  haye  re- 
ferred to  the  valuable  contribution  of  Mr.  Margrafl  to 
his  particular  field  editorially  rather  than  in  the  more 
usual  form. 


2H^  STATEMENTS  OF    THE  VANDERBILT 

ROADS. 

The  striking  characteristic — the  one  overshadowing 
feature — In  the  returns  of  the  Vanderbilt  roada,  sub- 
mitted the  present  week,  is  the  large  and  general  iu 
crease  in  expenses  which  they  one  and  all  display. 
The  Lake  Shore  «&  Michigan  Southern  Oo.  has  in- 
creased its  semiannual  dividend  from  3^  p.  c.  to  4  p. 
c,  &nd  it  is  understood  that  dividend  payments  in  the 
case  of  this  company  will  hereafter  be  on  a  basis  of  8 
per  cent  per  annum  instead  of  the  previous  seven  per 
cent.  But  the  higher  rate  does  not  follow  from  any 
growth  in  net  revenues  during  the  12  months.  It  is 
to  be  ascribed  to  the  fact  simply  that  earnings  have 
always  been  largely  in  excess  of  dividend  reqalre- 
ments,  and  that  the  management  have  now  come  to 
the  conclusion  that  the  time  has  arrived  when  one 
per  cent  more  could  be  paid  on  the  stock. 

Comparing  the  12  months  of  1903  with  the  12 
months  of  1902,  it  is  found  that  gross  earnings 
increased  $4,162,708  or  13*67  per  cent.  That  must 
certainly  be  considered  satisfactory  growth  both  in 
amount  and  ratio.  As  It  happens,  this  splendid 
addition  to  gross  earnings  was  attended  by  an  aug- 
mentation of  14,024,724,  or  21*18  percent  in  expenses. 
The  result  is,  that  with  nearly  4^  million  dollars 
improvement  in  gross,  the  gain  in  net  reaches  the 
insignificant  sum  of  $138,000.  It  might  be  claimed 
that  the  large  augmentation  in  operating  expenses 
represents  merely  increased  outlays  for  betterments 
and  Improvements.  That  was  certainly  the  case  in 
some  of  the  past  years;  the  present  time,  however,  the 
larger  expenses  would  seem  to  follow  wholly  from  an 
Increased  operating  cost — being  due  to  higher  wages 
And  enhanced  prices  for  fuel,  materials  and  supplies. 

Fortunately,  the  report  on  the  present  occasion 
has  been  altered  so  as  to  have  the  expenditures  for 
construction  and  additions  appear  as  a  separate  item. 
These  expenditures  for  construction  and  additions 
were  certainly  very  much  larger  than  in  the  previous 
year,  having  been  84,395,000  as  against  $2,768,788. 
As,  however,  they  constitute  an  entirely  separate  and 
distinct  item,  they  obviously  play.ed  no  part  in  pro- 
ducing the  $4,034,724  increase  already  mentioned  in 
'the  ordinary  operating  expenses.  If  the  outlays  for 
fconstruction  and  additions  had  been  included  in  ex- 
penses, the  same  as  in  other  years,  then  there  would 
be,  with  an  increase  of  $4,162,708  in  gross  earnings 
an  actual  decrease  of  $1,488,000  in  net  earnings. 

Nor  does  the  Lake  Shore  stand  alone  in  this  matter 
of  larger  operating  cost.  The  Michigan  Central  for 
the  same  period  of  12  months  added  $3,184,917  to  its 
gross  earnings,  but  carried  only  $163,422  of  the 
amount  forward  as  a  gain  in  net.  Construction  and  Im- 
'provement  expenditures  in  this  case  are  not  given  sep. 
arately,  but  there  is  no  r^son  to  think  that  the  cause  of 
the  higher  operating  cost  has  been  any  different  from 


cnac  in  the  L^ke  Shore  case — toiiowlng,  as  already 
stated,  from  higher  wages  and  higher  prices  for  ma- 
torials,  supplies  and  fuel.  The  Lak^  Erie<&  Western  is 
a  much  smaller  road  ;  still,  like  conditions  prevailed 
on  it.  With  $494,9^9  increase  in  gross,  there  was  an 
addition  to  expenses  in  amount  of  $480,437,  leaving 
ouly  $14,622  gain  in  net. 

We  need  hardly  say  that  the  New  York  Central, 
the  parent  company  of  the  others,  has  not  been 
exempt  from  the  same  inflaeaoaj.  That  company's 
fiscal  year  doea  not  correspond  with  the  calendar 
year,  but  ends  on  Jane  30.  For  the  6  montns  since 
June  30  its  gross  earnings  have  increased  $2,335,000, 
but  expenses  have  moved  up  as  much  as  $2,665,000, 
leaving  actually  a  small  loss  in  net — $330,000.  Making 
up  the  figures  of  the  Central  for  the  same  period  of 
twelve  months  as  embraced  by  the  other  roads,  namely 
the  calendar  year,  the  result  would  ba  a  gain  of, 
roughly,  8  million  dollars  in  gross  earnings,  with  an 
increase  in  net  earnings  of  less  than  half  a  million 
dollars.  We  have  prepared  the  following  interesting 
table  covering  the  last  two  calendar  years  for  these 
various  roads  to  show  how  striking  the  addition  to 
expenses  is,  whether  the  roads  are  treated  singly  or 
collectively. 


-QrosBtaminas- 


■Ntt  earnings— 


Calendar             1903.  1902.        Increase.        1903.            1902.    Increase. 

year.                     $  S                  $                  $                   ?                $ 

LakeSh.&M.So.  34,612,000  30,449,292    4,102,708  ♦11.367,000  *11,229,016  137,984 

MichiKan  Cent...  22,230,000  19,045,083     3,184,917      3,741,000      3,577,578  163,43 

Lake  Erie  &W..     5,199,239  4,704,380       494.959      1.1>)7,437      1,152,915     14,52 


Total 

N.  Y.  Central . 


62,041,239     54.19S,655     7,842,584    16,275,437    15,959,509  315,928 
79,940,841     71,914,962    7,995,879    23,816,486   23,323,205  493,231 


Grand  total.... 141,982,080  126,143,617  15,838,463    40,091,923    39,282,714  809,209 


*  Lake  Shore  figures  are  here  given  before  the  dednotion  of  outlays  for  con- 
struction and  additions. 

It  will  thus  be  seen  that  while  gross  earnings  of  the 
roads  given  were  $16,838,463  larger  in  the  calendar 
year  1903  than  in  the  calendar  year  1902,  the  gain  in 
net  earnings  was  no  more  than  $809,209.  That  is,  ex- 
penses on  these  roads  increased  In  the  sum  of  oyer 
15  million  dollars.  We  may  repeat,  too,  the  remark 
made  above,  that  in  this  no  account  whatever  is  taken 
of  the  construction  and  improvement  outlays  of  the 
Lake  Shore.  The  results  given  deal  simply  with  the 
ordinary  operating  expenses  of  that  system.  In  the 
case  of  the  other  roads  we  do  not  have  that  item  sepa- 
rately and  therefore  have  been  unable  to  eliminate  it 
from  our  figures.  But  that  all  have  suffered  from  a 
common  cause  is  evident  when  we  turn  to  the  return 
of  the  Pennsylvania  ER.  Co.  In  this  instance  we  have 
only  the  figures  for  the  ten  months  to  Oct.  31.  For 
these  ten  months  the  Pennsylvania  lines  directly  op- 
erated Eist  and  West  of  Pittsburgh  show  $15,253,400 
gain  In  gross  earnings  with  an  actual  falling  off  of 
$171,900  in  net. 

We  have  room  for  onlv  a  few  words  with  referenca  to 
the  statements  of  the  Michigan  Central  and  the  Lake 
Shore  &  Mlchi&^an  Southern  considered  by  the  mselves. 
The  Michigan  Central  figures.  Indeed,  call  for  very 
little  comment.  It  has  been  the  policy  of  that  road 
for  a  good  many  years  to  show  net  earniogs  just  about 
sufficient  to  meet  fixed  charges  and  dividends  on 
Michigan  Central  stock  at  the  moderate  rate  of  4  per 
cent.  Gross  earnings  since  1894  have  risen  from  $12,- 
584,013  to  $22,230,000.  Net  earnings  in  the  same  In- 
terval haye  advanced  only  from  $3,439,906  to  $3,741,- 
000.  In  the  earlier  years  the  lack  of  growth  In  net 
followed  from  the  constantly  expanding  outlays  for 
improvements  and  betterments.  la  the  more  recent 
years,  and  particularly  1903,  the  explanation  Is  that 


2366 


THE  CHRONICLE. 


[Vol.  Lxxvn. 


already  given.  We  present  the  following  table  show- 
ing the  yearly  results  for  the  Michigan  Central  baclc 
to  1889. 

COMBINED  KABNTNOS  OF  MICHIQAN  OKNTBAL  AND  CANADA  SOOTHERN. 


r«ar«. 


1S89.. 

1880.. 

1891.. 

1893.. 

1803.. 

1894.. 

1899. 

1886.. 

1897.. 

1988.. 

1899.. 

1900.. 

1901.. 

1908.. 

1903*. 


6ros» 
earnings. 


13.786,986 
14,190.712 
15, 162,960 
15,908,298 
16.178,031 
12,584.013 
13,e51,420 
13,821,611 
13,697,339 
14,046.140 
16.504.062 
16.780,131 
18,490,274 
19,045,083 
22,830,0  jO 


Taxfj  and 
Improv'ts. 


S 

9,895,158 
10,731,754 
11,107,569 
12.016.095 
12.287,702 

9,111.108 
10.183.231 
10.392.350 
10.249,510 
10,645,972 
18,004,110 
13,829,490 
11.746,964 
16,467.505 
18,489.000 


Net. 
Earnings. 


i 

8.891,767 
3,758,958 
4,055,391 
3.862,198 
3,890,339 
3,439,905 
3,468,189 
3,129,261 
3,117,729 
3,500,177 
8,499.94 1) 
3,500,641 
8,714.310 
3,577,578 
S,':4I,O0O 


Interat 

an<i 
lientals. 


Balance. 


2,512,527 
2.451,332 
2,139,287 
2,101.363 
2,101.804 
2.101.181 
2,102,201 
2,391.565 
2,415,034 
2,119,935 
2,414,286 
2,401,818 
2,456,514 
2,210,778 
2,145,000 


$ 

1,379,240 
1,304,038 
1.616,101 
1,457,836 
1,488,433 
1,038,721 
1,065,988 
1,034,690 
1.032,705 
1,080.242 
1,085,661 
1,090,428 
1,288,796 
1,306,800 
1,596,000 


•  Partly  ei«tlmated 

Note.— Income  from  Investments  to  be  added  to  above  balance  was 
;f54,000  in  1903  and  $54,013  in  1902. 

In  the  case  of  the  Lake  Shore  &  Michigan  Southern 
the  character  of  the  Income  statement  for  1903  is  con- 
siderably different  from  that  for  1902.  Though  divi- 
dends have  been  increased  from  a  basis  of  7  per  cent 
per  annum  to  8  per  cent  per  annum,  and  the  actual 
payment  out  of  the  income  of  1903  will  be  7^  per  cent, 
as  against  7  per  cent  out  of  that  for  1902,  the  amount 
given  as  earned  for  the  stock  for  1903  is  but  9  02  per 
cent,  as  against  13*63  per  cent  for  1902.  This  is  the 
result,  to  be  sure,  after  expenditures  of  $4,395,000  for 
construction  and  additions  in  1903  as  against  $2,768,- 
788  so  deducted  in  1902.  There  has  been,  however,  still 
another  reason  for  the  smaller  amount  earned  for  the 
stock  in  1903  than  for  1902.  It  will  be  recalled  that 
in  the  early  part  of  1903  the  Lake  Shore  acquired  a 
large  interest  in  Eeading  Co.  stock  and  also  an  inter, 
est  in  some  other  railroads.  As  a  result  a  loan  for 
$26,000,000  was  made  by  the  Company  at  the  begin, 
ning  of  1903,  which  loan,  together  with  other  floating 
obligations,  the  recent  sale  of  $40,000,000  of  25-year 
4-per-cent  debentures  is  intended  to  take  up.  It  is 
significant  of  the  part  played  by  these  new  obllga 
tions  that  the  charge  for  interest,  rentals  and  guaran- 
teed dividends  in  1903  was  $4,840,000,  as  against  only 
$3,393,270  in  1902. 

Of  course,  with  these  new  acquisitions  there  Las 
come  also  an  increase  in  the  income  from  investments, 
but  this  increase  amounts  to  only  $661,436,  as  against 
the  $1,446,730  increase  in  charges.  In  the  following 
we  show  the  Lake  Shore  figures  for  each  year  since 
1889.  Expenses  and  taxes  in  this  case  include  the 
construction  and  improvement  outlays,  since  we  have 
not  the  means  of  separating  them  for  the  earlier 
years.  The  column  of  Interest  and  rentals  shows  the 
fixed  charges  after  deduciing  each  year  tJis  income  from 
investments. 

LAKE  SnOBE  A  MICniOAN  SOUTHERN'S  INCOME. 


Teart. 

Oroet 
Earnings. 

Expenses, 
Taxes  and 
Improv'ts. 

Net 
Ea^mings. 

Fixed 

Charges, 

Less  Other 

Income. 

Dividend*  ptr  Share 
of  $100. 

Earned. 

Paid. 

180O 

1801 

% 

80.865,760 
21,431,387 
22,415,388 
23,683,933 
19.557,869 
21.01iJ,035 
20,193,958 
20.297,722 
20,763,683 
23,613,94*^ 
26,466,614 
29,272,676 
80,449.2a2 
34,613,000 

« 

14,220,481 
14,632,676 
15,803,190 
17,123,913 
13,186,067 
14,568,220 
18,726,155 
13,542,491 
13,928,019 
15,882,146 
17,807,796 
20,21 0,'^2U 
21,989,064 
2?,fl40,C0 

$ 

6,645,279 
6,798,711 
6,612,192 
6,562,020 
6,371,802 
6,447,815 
6,467,803 
6,7£5.831 
6,825,664 
7,781,801 
9,158,719 
9,0f!2,446 
8,460,228 
6,972,000 

1 

3,344,735 
3,359,261 
3,375.364 
3,365,376 
3,402,863 
3,419,600 
3,445.403 
3,009,972 
2,803,439 
2,724,639 
2,500,289 
1,907,321 
1,724,705 
2,610,000 

« 

6  67 
6  95 
6  51 
6  46 
6  00 
6  12 

6  11 

7  67 

8  13 
10  22 

13  46 

14  40 
13  61 

9  02 

t 

6  00 
6  00 

1802 

6  00 

1893 

1894 

1896 

6  00 
6  00 
6  00 

1896 

1897 

1888 

1809 

1900 

1901 

6  00 

eoo 

7  00 
7  00 
7  00 
7  00 

1802 

7  00 

1003* 

7  50 

*  Reaolts  lor  NoTember  and  December  estimated. 


CO  TTON  PR  OB  UOTION  A  ND  CONS  UMP  TION 

IN  MEXICO. 

For  a  nnmber  of  vears  we  have  been  making  efforts  to  ob- 
tain reliable  statistics  as  to  the  production  and  conanmotion 
of  cotton  in  Mexico,  but  until  very  recently  without  success. 
Now,  however,  through  the  kindly  assistance  of  Mr.  Edward 
M.  Conley,  Vice  and  Deputy  Consul  General  of  the  United 
States  in  the  City  of  Mexico,  we  have  secured  the  most 
recently  compiled  statistics  of  the  Republic  on  the  subject. 

As  regards  production  of  the  raw  material,  the  informa- 
tion at  hand  indicates  that  the  yield,  while  at  no  time  large, 
has  appreciably  declined  of  late  years.  In  fact  production  in 
the  latest  year  for  which  returns  are  obtainable  (1901)  was 
less  than  half  the  yield  of  1898.  We  are  credibly  informed, 
however,  that  the  Mexican  boll-weevil,  which  recently  ap- 
peared and  became  harmful  in  Texas,  is  responsible  largely 
for  the  falling  off  in  the  cotton  crop  since  1898.  The  weevil 
was  particularly  destructive  in  the  cotton  district  in  the 
northern  part  of  the  Republic,  especially  in  the  State  of 
Chibuahaa,  making  it  practically  impossible  to  plant  ootton 
in  that  district.  But  it  should  be  explained  that  in  1898 
all  climatic  conditions  combined  to  make  the  crop  of  that 
year  a  record-breaker,  and  that  even  with  the  same  area 
under  cultivation  no  such  crop  could  be  expected  regularly. 
In  fact  we  can  very  safely  state  upon  very  high  authority 
that  the  potential  production  of  cotton  in  Mexico,  eliminat- 
ing the  boll-weevil  as  a  deterrent  fact,  is  about  50,000,000 
kilograms  (110,000,000  lbs.),  or  about  220,000  bales  of  500 
ibs.  each.  The  cotton  crops  of  Mexico  for  the  six  years  1896- 
1901,  stated  in  kilograms— the  official  weight— and  reduced 
by  us  to  pounds  and  500-lb.  bales  were  as  follows: 
Tears.  Kilograms. 

1886 29,185,682 

1897 32,915,394 

1898 45,526,767 

1899 22,487,517 

1900 21,795,895 

1901 22,364,092 

The  returns  we  have  received  covering  the  operations  of 
the  Mexican  mills,  although  not  of  very  recent  date,  are,  in 
common  with  the  statistics  of  production  given  above,  the 
latest  compiled.  They  are,  however,  very  complete,  em- 
bracing all  features  of  interest.  A  satisfactory  increase  in 
number  of  factories  and  in  amount  of  cotton  consumed  is 
shown.  Altogether  there  were  in  1900-01  one  hundred  and 
fifty-four  factories  in  operation,  a  gain  of  ten  over  the  previ- 
oas  season,  and  30,26^,319  kilograms  of  cotton  were  con- 
sumed (135,434  bales  of  600  lbs.  each),  against  28,985,258 
kilograms,  or  127,802  balea  in  1899-00,  and  26,518  059  kilo- 
grams, or  116,924  bales  in  1898-99.  It  will  of  course  be 
noted  that  the  amount  of  cotton  used  in  the  mills  is  much  in 
excess  of  the  yield  of  the  raw  material  in  Mexico.  Tae  de- 
ficiency is  largely  made  up  by  importations  from  the  United 
States,  as  our  reports  fully  show,  although  other  countries 
(Brazil,  etc.,)  undoubtedly  contributed. 

A  compilation  of  mill  statistics  for  the  three  years  1898-99 
to  1900- 01,  inclusive,  is  appended. 

, Number  of > 

Fac-     Spin-  Print    Opera- 

tories.    dies.  Looms.  Mach.    lives. 


Pounds. 

500-lb.  bales. 

64,349,152 

128,698 

72,565,976 

145,132 

100,367,071 

200,734 

49,576,457 

99.163 

48,051,691 

96,103 

49,304.851 

98,609 

-Production. — .  Conswnp 


States— 

CoahuUa 11 

Colima 3 

Chiapaa 1 

Chihuahua.....  4 

Dlst.  Federal..  14 

DuranKO 10 

Guansjlrato...  10 

Guerrero 2 

Hidalgo 3 

Jalisco 8 

Mexico 9 

Mlchoacan  —  5 

Morelos ...  1 

NuevoLeon...  4 

Oazaca 3 

Puebla 29 

Queretaro 4 

S.Louis  Potosl  2 

Sinaioa 4 

Sonora 1 

Teplc 4 

Tlaxcala 10 

Veracruz 12 

Totals  1900-01  164 

1899-00 144 

1898-99 118 


51,648 

2,400 

1,800 

7.264 

48,790 

17,974 

25,672 

2,598 

6,736 

82,947 

38,H4 

18,236 

2,403 

17,928 

18,640 

8e,848 

25.410 

6,120 

6,752 

2,794 

12,176 

40,828 

104,101 


1715 

44 

66 

280 

1.259 
774 
658 
101 
260 

1366 

1.305 
256 

575 

555 

8,068 

706 

150 

219 

96 

359 

1,297 

3,625 


593,909  18,783 
588,474  18,089 
4G8,.'547  13.944 


4 
11 

38 
36 
27 


8,051 

130 

130 

430 

1,936 

1,030 

1,329 

162 

3'i7 

1,922 

2,104 

483 

80 

773 

705 

3,429 

1,300 

260 

438 

168 

590 

1,663 

5,814 


Tarn, 

Kilog'ms. 

60,066 

41,8S5 

8,88J 

324,837 

12,636 

240,403 


74,763 
130,801 
279,853 
110,026 

20,976 
2,652 

81,943 

88.723 
259,166 

19,797 
6,515 


Cloth,  &c., 

pieces. 

649.873 

18,753 

33,474 

131JZ13 

1,904,174 

836,254 

263.808 

57.437 

118.129 

517.434 

941,929 

175.775 


285,674 

247,723 

2,033,440 

627,701 

40,111 

88,936 

43.535 

384  213,213 
27,050  989,966 
98,448     1,968,54  i 

28,759  1,837,302  11,581,523  30,.i62,319 
27,707  1,884.401  11,652,952  £8,985,263 
21,960  1,896,042  10,239,799  26,518,059 
On  this  basis  ccnsumptiou  reached 


tion. 

Kilog'ms. 

2,082,130 

161,831 

83,316 

562,816 

2.464,239 

1,376,681 

1.765.166 

172,1-37 

301,911 

1.839,156 

2,157,907 

783,086 

23,761 

948,267 

683,757 

4,355,974 

1,052,394 

180,50S 

391,684 

205,778 

939,854 

2,058.647 

5.822,871 


I 


A  kilogram  equals  2-2046k!l2  pounds 
136,434  bales  of  500  lbs.  each  In  1900-01.   127.^:02  bales  in  1899-00  and  116,924 
tjales  in  1898-09. 
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ITEMS    ABOUT    BANKS,  BANKERS    AND    TRUST    GO'S 

— The  public  sales  of  bank  stocks  this  week  aggregate  309 

shares,  of  which  345  shares  were  sold  at  the  Stock  Exchange 

and  64  shares  at  anction.     The  transactions  in  trnst  company 

stocks  reach  a  total  of  72  shares.     Lincoln  Trust  Co.  stock,  of 

which  the  first  public  sale  was  made  last  week  at  298J^-80(>, 

advanced  on  a  sale  of  ten  shares  to  330. 

Sliaru  Baitks— y«io   fork.  Price.  La*t  pr«moi(j  tale 

*24R  Comrceroe.  Nat  Bunk  of 211-215  Deo.  1903-    210 

10  Consolidated  Nat.  Bank 160  Oct    1^02-     .05 

4  FoQitti  National  Bank 205  Nov.  11^03  -    310 

50  IrvlDK  National  Bank 224  Apr.  1903—    240 

Tkcst  COMPANIB8— i\r««?  York. 

25  Bowling:  Greeu  Trust  Co 200  DeciflOS—    200 

10  Broadway  Trust  Co 142»«  Deo.  1902—    174 

10  Lincoln  Trust  Co 32D  Deo.   IH03-    300 

25  Republic,  Trupt  Co.  ol  the 25  Sept.  » 903—      295U 

2  United  Stales  Trust  Co xl49bJa  Deo.  1H03— 1500 

*  Sold  at  the  Stock  Bxohange. 

— All  the  prominent  exchanges  throughout  the  country 
will  follow  the  example  of  the  New  York  Stock  Exchange 
and  will  be  closed  to-day  as  well  as  yesterday.  The  Cotton 
and  Produce  Exchanges  have  also  decided  to  suspend  business 
on  the  Saturday  following  New  Year's,  but  the  Board  of 
Managers  of  the  Coffee  Exchange  did  not  approve  of  making 
January  2d  a  holiday,  having  decided  that  a  suspension  of 
business  on  that  day  would  interfere  with  January  deliveries. 
The  New  York  Stock  Exchange  has  not  as  yet  taken  action 
on  the  question  of  closing  next  Saturday. 

— It  is  reported  that  the  membership  in  the  New  York 
Stock  Eichange  of  Egbert  Mills  was  on  Friday  transferred 
to  H.  Van  D.  Moore.  The  consideration  is  said  to  be  $87,500, 
an  advance  of  |7.500  over  the  last  reported  sale. 

— Mr.  Moses  Taylor  Pyne  has  been  elected  a  director  of  the 
Commercial  Trnst  Co.  of  New  Jersey. 

—The  1450,000  new  stock  of  the  Oriental  Bank  of  New 
York  has  been  listed  on  the  New  York  Stock  Exchange.  It 
will  be  recalled  that  the  bank  increased  its  capital  last  June 
from  1300,000  to  |750,C00.  The  institution  on  Dec.  2  1903- 
the  date  of  the  latest  statement — had  capital  of  $760,000,  sur- 
plus and  undivided  profits  of  $1,063,777  and  deposits  of 
$8,938,773.  The  bank,  as  stated  by  us  last  Saturday,  has  re- 
moved to  its  new  quarters  at  182-184  Broadway.  The  officials 
are  :  President,  R.  W.  Jones  Jr.;  1st  Vice-President,  Nelson 
Q.  Ayres;  Vice-Presidents,  Ludwig  Nissen,  Erskine  Hewitt 
and  Chas.  J.  Day;  Cishier,  Geo,  W.  Adams;  Assistant  Cash- 
ier, Jos.  E.  Kehoe. 

—"The  event  of  the  season,"  as  far  as  the  Hanover  National 
Bank  employees  are  concerned,  was  the  seventh  annual  din- 
ner given  by  that  institution  on  Saturday  evening  last  at  the 
Hotel  Savoy.  After  justice  had  been  done  to  the  tempting 
repast,  the  program  which  had  been  arranged  for  the  occa- 
sion, and  which  consisted  of  songs,  toasts,  speeches,  etc., was 
carried  cut.  The  Chairman,  Mr.  Washington  I.  Thomas, 
presided  as  toastmaster  and  filled  the  position  in  a  felicitous 
manner.  The  following  responded  to  the  various  toasts: 
"  Oar  Country,"  Mr.  H.  H.  Montgomery;  "  Our  Building," 
Mr.  William  Logan;  "  Our  Domestic  Relations,"  Mr.  W.  C. 
B.  Haff.  Especial  mention  ought  to  be  made  of  the  his- 
torical address  by  the  Deau  of  the  corps  of  employees, 
Mr.  Wm.  H.  Seymour,  on  "National  Affairs  1850- 
1860."  Mr.  William  Halls  Jr.,  Vice-President,  and  Mr. 
S.  W.  Fay,  Director,  also  made  suitable  speeches. 
The  guests  of  honor  included  President  Woodward, 
VicePrfsidents  Halls  and  Djnald  and  Cashier  LDgan,  of 
the  Hanover  National  Bank;  Mr.  James  Stillman,  President 
of  the  National  City  Bank;  Mr.  A.  L.  Bannister,  Treasurer  of 
the  Trust  Company  of  America;  Mr.  Nelson  A.  Reynolds,  As- 
sistant Cashier  of  the  Citizens'  National  Bank;  Mr.  W.  C. 
Duncan,  President  of  the  Greenwich  Bank;  Mr.  Lewis  E, 
Pieraon,  Vice-President  of  the  New  York  National  Exchange 
Bank,  and  Messrs.  S.  W.  Fay  and  C.  H.  Marshall,  directors  of 
the  Hanover  National  Bank. 

—Mr.  Lawis  E.  Pierson  of  the  New  York  National  Ex- 
change Bank;  Mr.  Joseph  Chapman  Jr.  of  the  North- 
western National  Bank  of  Minneapolis;  Mr.  L.  P.  Hill- 
yer  of  the  American  National  Bank  of  Macon,  Ga.; 
Mr,  Percival  Kuhne  of  this  city,  and  Mr.  M.  N. 
Willets  Jr.,  of  the  Corn  Exchange  National  Bank  of 
Philadelphia,  composing  the  committee  of  five  appointed 
at  the  recent  session  of  the  American  Bankers'  Association 
to  devise  a  plan  whereby  members  can  be  furnished  uniform 
bank  money  orders  at  a  minimum  cost,  was  in  session  last 


week.    Their  report,  which  will  be  presented  to  the  Execu- 
tive Committee  of  the  Association,  Is  as  follows: 

(1)  That  there  shouUl  be  a  uniform  bank  money  order  which  can  be 
used  by  any  member  of  the  American  Bankers'  Assoolatlon  when 
drawn  on  Its  regular  correspondent— InvolvlnK  absolutely  no  extra 
labor  or  entries  over  the  present  methods  of  selling  exchange. 

(2)  That  no  order  will  be  Issued  lor  more  than  $100. 

(3)  That  each  member  of  the  American  Bankers'  Association  be  re- 
quested to  honor  these  orders  at  par. 

(4)  That  each  oider  Issued  Is  to  be  guaranteed  absolutely  by  one  of 
oar  BtrouKest  and  best  guarantee  companies. 

(5)  That  If  any  order  should  not  be  paid  for  any  reason  by  its  cor- 
respondent, the  said  guarantee  company  will  redeem  them  at  once. 

(6)  That  there  shall  be  a  uniform  rate  for  the  Issalag  of  said  orders. 

—A  new  trust  company  is  organizing  in  the  southern  district 
of  Brooklyn,  to  be  called  the  Sherman  Trust  Company.  The 
institution,  which  will  have  §500,000  capital  and  $250,000 
surplus,  expects  to  begin  business  early  in  the  coming  year  at 
160  Atlantic  avenue  in  the  new  building  partly  occupied  by 
the  South  Brooklyn  SAvings  Biuk.  The  stock  is  to  be  issued 
at  $150  per  share.  Two  former  S'ate  Saperintendents  of  the 
Bauking  Department  of  New  York  (Willis  S.  Paiup,  Presi- 
dent of  the  Consolidated  National  Bank,  and  Charles  M. 
Preston,  recently  appointed  Receiver  for  the  New  York 
Building  Loan  Banking  Company)  are  among  the  in:;or  ■ 
porators  named.  The  other  incorporators  include  :  J.  Wes- 
ley Allison,  President  of  both  the  Philadelphia  Steel  & 
Iron  Company  and  also  the  Cramp  Steel  &  Iron  Company 
and  director  of  the  Eastern  Trust  Company;  Charles  E. 
Sjhuyler,  Secretary  of  the  New  York  Real  Estate  Board  of 
Brokers;  Isaac  H.  Cnry,  director  of  the  Metropolitan  Plate 
Glass  Insurance  Company  and  a  trustee  of  the  South  Brook 
lyn  Savings  Bank  ;  C.  S.  Dunniag,  Secretary  and  trustee  o 
the  South  Brooklyn  Savings  Bank;  Frank  E.  Haff,  Secref 
tary  Long  Island  Railroad  ;  William  C.  Demorest,  President 
Bankers'  Life  lusurance  Company,  and  Waldo  G.  Morse, 
Thomas  D.  Rambaut,  Joseph  O'Brien,  Hamilton  H  Salmon, 
Andrew  J.  Cobe,  Edgar  Peckham,  B.  Huntington  Allen, 
Gaorge  D.  Provost,  Robert  J.  MacFarland,  W.  J.  Currie, 
Cornelius  P.  Rosemon,  William  Nelson  and  Frederic  F. 
Nugent. 

—The  Mount  Vernon  Trust  Company  will  on  January  Ist- 
add  a  department  to  be  known  as  the  County  Department, 
to  supervise,  as  the  name  implies,  the  growing  business  of 
the  company  in  Westchester  County,  where  its  offices  are 
located.  This  department  will  be  in  charge  of  Stephen  Van 
Tassel. 

—In  the  Superior  Court  at  Hartford,  Conn.,  on  Dec.  23rd, 
Judge  Gager,  upon  petition  of  Mrs.  Ella  S.  Russell,  of  Kill- 
ingly.  Conn.,  appointed  Mr.  Joseph  P.  Tuttle,  City  Attor- 
ney of  Hartford,  as  temporary  receiver  of  the  Windham 
County  National  Bank  of  Danielson,  Conn.,  and  ordered  the 
bank  to  close  its  doors  until  Jan.  14,  1904.  The  complaint 
filed  against  the  institution  alleered  that  the  capital  stock 
had  become  impaired. 

Later,  the  Comptroller  of  the  Currency  appointed  Mr. 
Ellis  S.  Pepper  as  Receiver,  and  Uaited  States  Bank  Exam- 
iner Barrows,  o'  Providence,  assumed  charge  of  the  bank's 
affairs  as  represencative  of  Mr.  Pepper.  Mr.  Tuttle  states 
that  he  will  not  contest  the  right  of  Mr,  Pepper  to  assume 
control.  The  Windham  County  National  is  one  of  the  oldest 
institutions  in  the  State,  having  commenced  business  in  1822, 
The  capital  stock  is  $35,000  aad  deposits  amount  to  about 
$250,000, 

—The  National  Bank  of  Norwich,  Chenango  Co.,  N.  Y.,  an 
institution  with  a  long  and  enviable  career,  is  sending  to  its 
friends  an  extremely  artistic  wall  calendar  for  the  year  1904' 

—The  directors  of  the  Hampden  Trust  Co.  of  Springfield, 
Mass  ,  voted  on  Dec  19th,  to  suspend  business  and  on  Dec,  32d 
Mr.  William  W.  MoClench  and  Mr.  Henry  H.  Bosworth  were 
appointed  temporary  receivers.  Ttie  institution,  which  was 
opened  for  business  in  1895,  has  a  capital  stock  of  $100,000 
and  on  Nov.  17  1903  had  undivided  profits  of  $65,527.  Un. 
satisfactory  investments  in  seaurities  and  a  quiet  run  on  the 
bank— deposits  having  been  drawn  down  from  $1,206,336  to 
$890,071  between  October  31  and  December  19— are  given  as 
the  cause  of  the  suspension. 

—Messrs.  A.  N.  Chandler  &  Co.,  bankers,  of  Phila- 
delphia, announce  that,  on  account  of  constantly  in- 
creasing business,  they  have  been  compelled  to  secure  larger 
and  more  commodious  quarters,  and  they  have  accordingly 
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taken  the  entire  sonthwest  corner  of  the  Boarse  Bnilding,  in 
Philadelphia. 

—It  is  reported  that  a  membership  in  the  New  York  Coflfee 
Exchange  was  sold  on  Tuesday  of  this  week  for  |3,500. 

— It  is  reported  that  two  memberships  in  the  Philadelphia 
Stock  Exchange  have  recently  been  transferred  at  $5,750  and 
$5,800. 

—  The  Union  Trust  Co.  of  Baltimore,  which,  as  stated  in 
these  columns  some  weeks  Hgo,  went  into  the  hands  of  Mr. 
Miles  "White  Jr.,  as  receiver,  resumed  operations  on  Wednes- 
day, Mr.  White  having  been  discharged  as  receiver.  It  is 
claimed  that  after  marking  down  all  investments  from  their 
book  value  to  the  present'market  value,  and  then  further 
charging  off  10  per  cent,  it  still  leaves  the  capital  of  the  com- 
pany unimpaired.  Arrangements  have  been  made,  it  is 
stated,  for  taking  the  underwriting  of  the  securities  of  the 
Cranes'  Nest  Coal  &  Coke  Co  and  the  South  &  Western 
Ry.  out  of  the  hands  of  the  Uoion  Trust.  The  Mercantile 
Trust  &  Deposit  Co.  has  offered,  it  is  said,  to  manage  the 
underwriting  syndicate  on  a  commission  baslji. 

— The  plan  by  which  the  reorganization  of  the  Cotnmerolal 
&  Farmers'  National  Bank  of  Baltimore  will  be  effected 
calls  for  a  reduction  in  the  capital  (now  |512,600)  "to  an 
amount  that  will  fully  represent  the  true  vilue  of  the  bank's 
assets,"  the  amount  of  the  reduction  to  be  decided  by  a 
special  committee,  after  which  an  increise  will  be  made  in 
the  capital  'to  an  amount  which  will  be  determined  upon." 
It  is  reported  in  tha  Baltimore  papers  that  the  reduction  will 
probably  be  to  about  half  of  the  present  amount,  but  what 
the  increase  thereafter  is  to  be,  is  not  stated.  The  new  stock 
is  to  be  sold  at  not  leFs  than  par.  This  method,  it  la  believed 
by  the  directors,  will  place  the  bank  on  a  sound  financial 
basis,  and  is  in  accordance  with  the  suggestion  made  by  Na- 
tional Bank  Examiner  W.  A.  Mason,  who  is  temporarily  in 
charge  of  the  bank.  The  Baltimore  papers  contain  the  in- 
formation that  the  State  of  Maryland  owns  some  of  the 
bank's  stock,  having  secured  the  same  in  1810,  when  it  was  a 
Stite  institution,  and  continued  the  investment  when  it  be. 
came  a  national  bank.  A  committee  has  been  appointed, 
consisting  of  the  Preaident.  Chas.  E  Rieman,  Geo.  A.  Von 
Licgen  and  Geo.  R.  Willis,  to  represent  the  stockholders  at 
the  meeting  on  Jan.  12,  19C4,  upon  which  date  the  reorgani- 
zation plan  is  expected  to  be  approved.  The  report  that  the 
Baltimore  &  Ohio  RR.  was  to  acquire  some  of  the  new  stock 
is  cfi&cially  denied. 

—According  to  the  daily  papers,  Receiver  McLane  of  the 
Maryland  Tiust  Co.,  which  suspended  on  Oct.  19,  as  an- 
nounced in  our  issue  of  Oct.  24,  is  to  secure  possession  and 
obtain  clear  title  to  the  s*  curities  of  the  Vera  Cruz  &  Pacific 
Ry.  Co.,  which  were  pledged  with  the  Maryland  Trust  Co, 
as  security  for  its  advances  to  the  railroad.  Toe  full  amount 
of  these  ad  vanceei,  iucludicg  $910,516  interest,  is  $8,224,588, 
Further  particulars  will  be  found  in  our  "General  Invest- 
ment News"'  column,  on  page  2391. 

—The  Maasachus:?tt8  law  which  goes  into  effect  next  July, 
and  wnich  requires  separate  officials  and  officers  for  savings 
and  national  banks,  has  induced  the  directors  of  the  Leicas- 
ter  National  Bink  of  L-^icester,  Mass.,  to  place  that  institu- 
tion in  voluntary  liquidation.  The  stockholders  have  as  yet 
taken  no  action  in  the  matter,  but  are]  expected  to  ratify  the 
proposition  at  the  annual  meeting  in  January.  The  bank  has 
a  capital  of  $100,000  and  is  under  the  same  management  as 
the  Leicester  Savings  Bank,  the  two  occupying  the  same 
quarters.  In  view  of  the  faot  that  there  is  little  business 
in  the  towu  for  a  national  iastitutioa,  the  liquidation  of  the 
Leicester  National  Bank  and  the  continuance  of  the  Leices- 
ter Savings  Bank  was  finally  decided  upon. 

—  The  stockholders  of  the  Bank  of  Pittsburgh,  N.  A.,  at 
Pittsburgh,  voted  on  December  15  to  increase  the  capital 
from  $1,200,000  to  $2,400,000.  As  stated  in  our  issue  of 
November  7  the  new  stock  is  to  be  put  out  for  the  purpose 
of  taking  over  the  Merchants'  &  Manufacturero'  National 
and  the  Iron  City  National  banks.  The  exchange,  it  is  re- 
ported, will  be  on  the  banis  of  ehare  for  share,  the  holders  of 
stock  of  the  merged  banks  receiving  cash  dividends  to  com 
peneate  for  the  difference  in  book  value.  A  change  in  the 
by  laws  of  the  Bank  of  Pittsburgh  has  been  made,  providing 
for  a  directorate  of  from  fifteen  to  twenty-seven  members. 
The  President  and  Vice-President  of  the  Merchants'  &  Manu- 


facturers,' respectively,  Wilson  A.  Shaw  and  John  Caldwell, 
were  elected  to  the  board  of  the  Bank  of  Pittsburgh,  as  were 
also  Joseph  R.  Paull,  President,  and  D.  C.  Byers,  Vice- 
Presi'Jent,  of  the  Iron  City  National ,  The  remaining  mem- 
bers i)f  the  board  will  be  elected  at  the  regular  meeting  to 
be  held  on  the  second  Tuesday  in  January.  The  stockholders 
of  the  Iron  City  National  and  the  Merchants'  &  3lanufact- 
urers'  National  on  December  17  formally  ratified  the  merger, 
by  voting  almost  unanimously  in  its  favor. 

—In  accordance  with  its  custom,  the  Farmers'  Deposit 
National  Back  of  Pittsburgh  has  declared  a  "Christmas  divi- 
dend" of  6  per  ceat,  payable  at  once.  The  regular  rate  is  6 
per  cent  quarterly,  thus  making  30  per  cent  for  the  year. 

—The  $250,000  capital  of  the  Treasury  Trust  Company  of 
Pittsburgh,  to  whose  opening  we  referred  in  our  issue  of 
Dsc.  i2th,  is  in  shares  of  $100  each.  The  company  begins 
with  a  surplus  of  $50,000  also,  the  stock  having  been  dis- 
posed of  at  a  premium  of  $20  per  share,  or  $120. 

—A  plan  is  announced  for  the  consolidation  of  the  Peoples' 
National  Bank  and  the  Franklin  National  Bank,  both  of 
Newark,  Ohio.  The  name  of  the  tew  institution  is  to  be  the 
Franklin  National  Bank,  and^it  will  have  a  capital  stock  of 
$250,000  and  surplus  of  $100,000.  Mr.  Benjamin  Franklin, 
who  is  now  President  of  the  People's  National, "will  be  elected 
President  of  the  consolidated  bank  and  Mr.  Willis  Robbins, 
Cashier  of  the  Franklin  National,  will  be  the  new  cashier. 
The  present  quarters  of  the  People's  National  will  be  the  | 
home  of  the  new  bank. 

— William  B.   Churchman  and  Robert  M.  Churchman,  res- 
pectively Cashier  and  Assistant  Cashier  of  the  Capital  Nationall 
Bank  of  Indianapolis,  together  with  a  group  of  their  friends,! 
have  bought  the  stock  of  President  M.   B.   Wilson  of  thel 
bank,  and  thus  obtained  control.     Mr.  Wm.  B.  Churchmani 
is  slated  for  the  new  presidency  at  the  election  early  in' 
January,  and  his  brother  will  remain  as  Assistant  Cashier. 
Hiram  W.  Moores,  for  26  years  Cashier  of  the  First  National 
Bank  of  Lafayette,  Ind.,  has  accepted  the  cashiership  of  the 
Capital  National.    Frank  W.  Spencer  of  Lafayette  will  suc- 
ceed Mr.  Moores  as  cashier  of  the  First  National  in  that  city 
and  Robert  S.   Moore,   who  has  also  been  connected  in  an 
official  capacity  with  that  bank,  will  accept  a  position  at  the 
Capital  National. 

—The  new  board  of  directors  of  the  Detroit  Trust  Co.,  at 
a  meeting  on  the  15th  inst.,  re-elected  the  old  officials,  with 
the  exception  that  Mr.  Edward  H.  Butler  sncceedH  Mr.  Henry 
Stephens  as  Vice-President  and  Mr.  Henry  L.  Kanter  will 
occupy  Mr.  Stephens'  place  on  the  Executive  Committee. 

— Mr.  A.  A.  Barnes,  President  of  the  Columbia  National 
Bank  of  Indianapolis,  will  on  January  12  resign  the  Presi- 
dency of  that  institution  and  will  probably  be  succeeded  by 
Mr.  Med  ford  B.  Wilson,  until  lately  President  of  the  Capital 
National  Bank,  Mr.  Barnes  will  continue  in  the  manage- 
ment of  the  Columbia  National^  in  the  position  of  Vice- 
President. 

— According  to  the  Cleveland  papers.  Col.  Myron  T.  Her- 
rick,  recently  elected  Governor  of  Ohio,  has  announced  his 
intention  of  remaining  in  the  Presidency  of  the  Society  for 
Savings  of  Cleveland  during  bia  term  as  Governor  at  the 
earnest  solicitation  of  the  executive  committee  of  the  bank, 
He  will  not  be  asked  to  devote  his  time  to  the  affairs  of  the 
bank  except  in  outlining  its  general  policy, 

— Announcemant  appears  in  the  Cleveland  papers  this  week 
that  approval  has  been  given  to  a  plan  to  consolidate  the 
Prudeutial  Trust  Co.  and  the  Caxton  Savings  &  Banking  Co., 
both  of  that  city.  The  name  of  new  institution  has  not 
beea  decided  upon  as  yet,  nor  have  any  of  the  details  con- 
cerning the  ra'e  of  exchange  of  shares  of  the  old  institu- 
tions for  those  of  the  new.  It  is  stated,  however,  that  the 
new  bank  will  probably  have  a  capital  stock  of  $600,000  and 
surplus  of  $150,000.  Stockholders  of  both  institutions  will 
vote  on  January  12  upon  the  proposition,  when  details  will 
probably  be  available.  Th-j  offices  of  the  new  bank  will  be 
in  the  Prudential's  present  location,  it  being  the  plan  to 
ultimately  abandon  the  office  of  the  Caxton  Savings  &  Bank- 
ing Co. 

—Receiver  Frank  H.  Gnnn,  of  the  failed  Euclid  Avenue 
Trust  &  Savings  Bank  of  Cleveland,  began  the  payment  of 
the  second  dividend  of  25  per  cent  on  Tuesday  of  last  week. 
This  makes  a  total  of  55  per  cent  received  by  the  depositors. 
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—On  Dec.  15  the  Eaclid  Ave.  Trust  Co.  of  Cleveland 
opened  its  doors  for  business  at  No.  84  Euclid  Ave.  The 
officers  of  this  institution,  which  succeeded  to  the  business 
of  the  Euclid  Ave.  Trust  &  Savings  Bank  (now  in  receiver's 
hands),  are  President,  Hon.  Woi.  H.  Crafts;  Vice-President, 
I.  N.  Pennock;  Secretary  and  Treasurer,  R.  S.  Thomas; 
Assistant  Secretary  and  Treasurer,  Q.  J.  Provo. 

— The  Cleveland  papers  announce  this  week  the  purchase 
of  the  entire  business  and  good-will  of  the  Central  Trust  Co. 
of  that  city  by  the  Cleveland  Trust  Co.,  the  latter  being  one 
of  the  largest  banking  institutions  in  Cleveland.  The  three 
offices  of  the  Central  Trust  Co.  will  be  maintained  for  the 
receiving  of  deposits,  and  Mr.  H.  D.  Meseick,  the  Secretary 
and  Treasurer  of  the  Central,  will  continue  to  be  in  charge 
of  the  institutioa'a  main  office  at  3  Public  Square.  One  re- 
sult of  the  purchase  will  be  to  increase  the  number  of  de- 
positors of  the  Cleveland  Trust  Co.  to  almost  84,000  and 
deposits  to  §18,000,000  or  $30,000,000. 

— In  the  course  of  some  remarks  last  week  before  the 
Bankers'  Club  of  Chicago  on  "Our  Currency  System  and 
Our  National  Finances,"  United  States  Senator  ^William 
B.  Allison  of  Iowa  said  in  regard  to  Chicago  bank- 
ing: "  I  wish  to  pay  special  tribute  to  the  bankers  of 
Chicago,  who,  through  every  period  of  financial  distress 
and  embarrassment,  have  conservatively  and  safely  man- 
aged the  great  monetary  affairs  of  this  region  of  our 
country.  They  have  set  an  example  that,  as  a  rule,  has 
been  faithfully  followed  by  the  banks  that  have  come  under 
their  inflaence  throughout  these  Middle  States,  and  thereby 
have  avoided  the  many  shoals  and  quicksands  that  have  en- 
vironed us  at  times  in  the  past.  This  conservatism  of  the 
present  and  the  past  gives  promise  that  in  the  future,  when 
monetary  disturbances  arise  in  other  portions  of  our  country, 
tbese  disturbances  will  be  felt  less  in  our  region  than  they 
will  be  elsewhere,  because  of  this  conservatism." 

— The  Central  Trust  Co.  of  Chicago  has  declared  its  first 
dividend,  namely  1  per  cent,  payable  Jan.  1.  This  institu- 
tion was  opeued  for  business  in  July  of  last  year. 

— The  appointment  was  announced  on  Wednesday  of  Mr. 
Lawrence  O.  Mtirray  of  the  Central  Trust  Co.  of  Chicago  to 
the  position  of  Assistant  Secretary  of  the  Department  of 
Commerce  and  Labor.  Mr.  Murray  was  born  at  Addison, 
N.  Y.,  in  1864,  and  is  a  former  Deputy  Comptroller  of  the 
Currency.  Later  he  was  Trust  officer  of  the  Trust  Company 
of  America  in  New  York,  but  resigned  to  become  Secretary 
and  Trust  officer  of  the  Central  Trust  Company  of  Illinois  in 
Chicago,  which  position  he  now  holds.  The  nomination 
will  be  sent  to  the  Senate  when  Congress  re-convenes  in 
January. 

— The  Chicago  Stock  Exchange  has  voted  unanimously  to 
place  local  bank  stocks  among  the  unlisted  securities  to  be 
dealt  in  on  the  board. 

—Charles  S,  Brown,  paying  teller  of  the  Chicago  City 
Bank,  has  been  advanced  to  the  position  of  Cashier,  in  place 
of  William  J.  Rathje,  resigned.  Mr.  Rathje  is  organizing  a 
new  bank  to  begin  operations  about  April  1,  at  the  corner  of 
Ashland  Avenue  and  47th  Street. 

—As  indicated  in  our  issue  of  Dec.  12  1903,  the  directors 
of  the  First  National  Bank  of  Chicago  on  Dec.  18th  declared 
a  special  dividend  of  123^  per  cent  upon  its  $8,000,000  capital 
stock,  the  money  to  be  paid  to  the  trustees  of  the  new  First 
Trust  &  Savings  Bank,  which  was  rec-ntly  organized  in  the 
interest  of  the  First  National.  This  $1,000,000  .was  paid 
in  by  the  trustees  as  the  capital  of  the  new  institution.  The 
board  of  directors  of  the  First  Trust  &  Savings  Bank  is 
identical  with  that  of  the  First  National,  and  the  officials 
of  the  new  bank  will  also  be  the  same  as  those  of  the 
First  National  and  will  consist  of  the  following:  President, 
J.  B.  Forgan;  Vice-President,  D.  R.  Forgan;  Vice-President 
and  Manager,  E.  K.  Boisot;  Assistant  Treasurer,  R.  D.  For- 
gan; Aesistant  Secretary,  D,  B.  Webster.  The  posts  of  Sec- 
retary and  Treasurer  have  not  yet  been  filled.  All  of  the 
outstanding  stock  certificates  of  the  First  National  Bank  are 
to  be  called  in  and  stamped  with  the  fact  that  each  certifi- 
cate carries  with  it  one-eighth  of  a  share  in  the  First  Trust 
&  Savings  Bank,  the  object  being  to  preserve  the  control  of 
the  latter  institution  with  the  stockholders  of  the  former. 
The  new  bank  will  open  for  business  Dec.  28th,  being  in 
charge  of  Mr.  E.  K.   Boisot,   at  present  Manager  of    th 


bond  department  of  the  First  National  Bank,  who  was  on 
Dec.  2l8t  elected  Vice-President  and  Manager  of  the  new 
institution. 

—Mr.  Frank  G.  Hibbard,  son  of  the  late  Wm.  G.  Hibbard, 
has  been  chosen  a  director  of  the  board  of  the  Continental 
National  Bank  of  Chicago  to  fill  the  vacancy  caused  by  his 
father's  death.  Mr.  Hibbard  is  Vice  President  of  the  whole- 
sale hardware  corporation  of  Hibbard,  Spencer,  Bartlett 
&Co. 

—The  Oakland  National  Bank  of  Chicago  now  occupies 
new  and  beautiful  quarters  at  the  corner  of  Thirty-ninth  St. 
and  Cottage  Q-rove  Ave.  It  has  extensive  safe  deposit  vaults, 
reception  rooms  for  its  patrons  and  all  the  latest  conveni- 
ences in  bank  equipment.  The  steady  growth  of  the  Oak- 
land National  under  President  Foster's  administration  has 
been  noteworthy. 

—J.  Elliott  Jennings,  for  many  years  connected  with  tb& 
mortgage  department  of  the  Royal  Trust  Company  Bank  of 
Chicago,  has  organized  the  Jennings  Real  Estate  Loan  Co. 
with  $1,000,000  capital,  and  has  been  elected  President  of 
the  institution.  The  company  will  do  a  first-mortgage  bank- 
ing business  exclusively. 

—An  item  in  one  of  the  Chicago  papers  states  that  Mr. 
John  Dupee  characterizes  the  reports  that  he  contemplates 
retiring  from  the  firm  of  Messrs.  Harris,  Gates  &  Co.  next 
March  to  be  without  foundation. 

—Mr.  A.  N.  Odenheimer,  formerly  President  of  the  Citi- 
zens' State  Bank  of  Eagle  Grove,  Iowa,  was  on  Dec.  18th 
elected  Vice-President  of  the  Marquardt  Savings  Bank  oC 
Des  Moines  to  succeed  Mr.  D.  F.  Witter,  resigned. 

—At  the  annual  meeting  of  the  Mercantile  Trust  Company-- 
of  St.  Louis,  held  last  week,  Mr.  George  Wilson,  Treasurer, 
was  given  the  additional  office  of  Third  Vice-President,  in- 
which  he  replaces  the  late  Mr.  Jonathan  Rice.  Mr.  David' 
Eiseman  succeeds  Mr.  Bioe  as  a  director  and  Mr.  Henry  Kin- 
sella  has  also  become  a  director,  succeeding  Judge  Valle 
Reyburn,  whose  term  as  a  member  has  expired. 

— Acccording  to  local  papers,  the  banking  business  con- 
ducted  for  the  past  three  years  by  Minthorne  Woolsey  at 
Selma,  Ala.,  will  shortly  be  turned  over  to  anew  institution, 
to  be  known  as  the  Selma  National  Bank ;  the  new  bank  to 
have  a  capital  of  $150,000,  which  may  later  be  increased  tO' 
$200,000.  The  officers  and  first  board  of  directors  of  the  newf 
institution  will  be  :  President,  John  Carraway  ;  Vice-Presi- 
dents, A.  W.  Cawthon  and  Minthorne  Woolsey  ;  Cashier,  R. 
P.  Anderson  and  J.  W.  Castles,  C.  W.  Robinson,  E.  J.  Buck, 
M.  Leva  and  L.  E.  Jeffries.  Mr.  Carraway,  President  of  the 
Selma  National,  was  formerly  Vice-President  of  the  Bank 
of  Biloxi  and  the  City  Bank  &  Trust  Co.  of  Mobile. 

—Early  the  coming  year  New  Orleans  will  have  a  new 
national  bank.  This  is  to  be  the  Tulane  National.  The  new 
institution  contemplates  taking  over  the  Algiers  Savings 
Bank.  According  to  the  local  papers,  the  same  management 
will  be  in  charge  of  affairs,  but  the  capital  will  be  $200,000. 
The  Algiers  Savings  Bank  conducts  a  branch  in  Algiers,  and 
this,  it  is  thought,  will  be  maintained  as  a  separate  institu- 
tion. The  New  Orleans  offices  of  the  Algiers  Savings  Bank 
have  been  removed  from  618  Common  Street  to  the  Tulane- 
Newcomb  Building. 

—Mr.  John  C.  Wyatt,  Cashier  of  the  International  Exchange 
Bank  of  El  Paso,  Texas,  is  one  of  the  principals  in  the  organ- 
ization of  the  National  Exchange  Bank  of  EI  Paso,  approved 
on  Nov.  28.    The  oapital  of  the  new  bank  is  $100,000, 

—A  new  banking  institution,  the  Colorado  Savings  Bank, 
opened  in  Colorado  Springs,  Colo.,  on  Nov.  30.  It  begins 
with  a  paid-up  capital  of  $50,000  and  surplus  of  $10,000,  the 
shares  having  a  par  value  of  SlOO  each.  The  officers  are  Mr. 
E.J.Eaton,  President;  Newton  S.  Gundy,  Vice-President, 
and  F.  P.  Bvans,  Cashier.  The  institution  will  conduct  a 
generctl  banking  business. 

—The  capital  of  the  State  National  Bank  of  Oklahoma 
City,  Okla.,  was  increased  from  §50,000  to  $200,000  on  Novem- 
ber 15,  at  which  time  authority  to  do  so  was  received  from 
the  Comptroller.  The  surplus  is  $10,000,  with  undivided 
profits  of  $15,000,  making  the  combined  capital,  surplus  and 
profits  $225,000.  The  institution  is  officered  by  Mr.  Edw. 
H.  Cooke,  President;  Whit  M.  Grant,  Vice-President;  James 
L.  Wilkin,  Cashier,  and  George  L.  Cooke,  Assistant  Cashier. 
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DEBT  STATEMENT  NOVEMBER  SO,  1903. 

The  following  statements  of  the  public  debt  and  Treasnry 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Nov.  80,  1908.  For  statement  of  Oct.  81,  1903 
see  Chkoniclk  Nov.  7,  1903,  pa^e  1724;  that  of  Nov.  80,  1902^ 
AM  Dee.  6,  1902,  page  1288. 

DBBT 


INTKKKST-BBARING 
mttrttt    .Amount 
I4ti<  of  Loan—       payable 


NOV.  80.  1908. 

■  Amount  Outstanding. 


S»,  ConioU  of  1980 Q.—  J 

at.  Loan  of  1908-1918.. Q.—F. 
4».  Funded  lo»n,  1907..Q.— J . 
4i  Bofnnd'uoertlflo'e.Q.— J. 

4i.  Loan  of  1986 Q.—F. 

Sl.Loanof  1904 Q.—F. 

AxR'te  InU-BMrtnc  Debt. 1.780.060,010 
If  OTS— Denomtuatlons  of  Bonds  are  : 
Of  $10  onl7  refundlDR  oerttfloates 
Of  $S0  all  lsaae8  except  Ss  of  1908 
Of  $600  all  except  Ss  of  1904  coup. 


iMued. 

t 

6ss,oi8,afio 

198,798.660 

74o,o^e,^50 

40,018,760 
162.316,400 
100,000.000 


Rtgistered. 

$ 
688,651,400 

41,603,400 

ll!i',*t6,400 


Coupon . 

9,461,250 

96.824,960 
48,680.400 


P2.ias,860      S6.361,e6 1 
4,804.850        3,ft49.«50 

786,003  800    117  877,910 


Jotai. 
t 

6S8.018.650 

'J7.4-*8,.SeO 

161.186  800 

30,180 

118,489.900 

7,754,600 

902.911  240 


Of  $80  loan  of  1008  coupon  and  reKlsteret?. 

of  $100  all  lisnes; 

of  $1,000  all  Usncs; 
Of  $5,000  all  reKiste'd8s,38  and  4s:  of  $10,000  all  registered  bonds: 
Of  $80,000  resist.  48  loan  of  1907;  of  $60,000  reirlstered  Ss  of  1980. 

DKBT  ON  WHICH  INTBRB8T  HAS  CEABBD  3INCB  MATDRITT. 


Not.  80 
$88,800  00 

ee,5S0  00 

1.086,970  86 


Oct.  81. 
Ponded  Loan  of  1891,oontinned  at  8  percent,  called 

Mar  18,1900;  Interest  ceased  Auffost  18, 1900....      $88.200  00 

rnnded  Loan  of  1891.  matured  September  2  1891..       66.760  00 

Olddebtmaturedprlorto  Jan.  1,1861 1,056,980  20 

Oebtonwhlctalnterest  has  ceased $1,196,93026      $1,196,780  26 

DBBT  BBARING  NO  INTBRBST. 

Dnlted  States  notes $846,681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  account 37.8(>2,776  00 

Fractional  currency,  less  $3,376,984  estlm'd  as  lost  or  destroyed      6,871,240  63 

Acttregateof  debt  bearing  no  Interest , $890,898.87913 

RECAPITULATION. 

Nov.  80,  1908.  Oct.  81, 1903.             Inc.  or  Dec 

Olai§i)leaUon  of  Debt—                 $  $                                t 

nterest-bearlnR  debt eo?,91l,240  00  906,277,060  00  Deo.  $2,81*5.830  OO 

Debt,  Interest  ceased I,li<6.7ii0  86  1,196  980  86  Dec.             21U  o 

Debt  bearing  no  Interest...     8P0  898,879  IS  S»2,S65.913  68  Dec.  1,667.034  60 


Total  gross  debt_ J.295."0e889  3a  l,299.039,9f8  89    Deo.  4.038084  60 

Oaah  balance  In  Treasury*.     »09  237,4ii9  64      a78,e37.4C8  63    Deo.  9.8Bu,972  89 

Totalnetdebt 625.T694C9  75      020402:0136    Inc.    5,860908  39 

*  InolndlnR$160,000,000re8erTe  fund. 

The  foregoing  figures  show  a  gross  debt  on  Nov.  30,  1908. 
of  11,295,006,839  39  and  a  net  debt  (gross  debt  less  net  casb 
in  the  Treasury)  of  $925,769,409  75 

Tbeabury  Cash  and  Demand  Liabilities. — The  cash  hold 
Ings  of  the  Government  as  the  items  stood  Nov.  30  we  have 
prepared  from  the  Treasnry  statement  of  that  date. 

ASBKTS. 

Irurt  Fund  Boldinge- 

Gold  coin $441,789.869  00 

Silver  dollars 478,041,000  00 

Sliver  dollars  of  1890.. ..       8,716.609  00 
Silver  bullion  of  1890...     12,71  l,«wl  00 

Total  trust  funds. 


.$931,)!0'i,860  00 


General  Fund  Holdings— 
Gold  coin  and  bullion...  $79.3i'>,774  82 

Gold  certlflcatea 37.e«-t,940  oo 

Silver  certldcates 6.639.91800 

Silver  dollars 898,275  00 

Silver  bullion 1.168  978  08 

United  States  notes 2,8s7.3«5  00 

Treasnry  notes  of  1890. .  4H,720  00 

National  banknotes....  f,ui8io6* 
Fractional  sllverooln...  8,l0r),00S  W 
Fractional  currency...  114  S-i 

Minor  coin 4E4.673  (8 

Bonds  and  Interest  paid ^^,5^4  8« 


ToU  in  8nb-Trea8urle8.H')4  793  557  97 


In  Nat.  Back  Depositaries  — 
Credit  Treasurer  of  U.  S.$  158.627.861  87 
Credit  U.  3.  dlsb.offlcers      9,419.7058' 


Total  m  banks $l«8.0»7,0(Jo  oo 

In  Treas   of  I'hlUpplne 

Islands -Credit   U.   8. 

dlsbnrsinK  officers 4.908.44515 

Reserve  Fund  Holdings- 
Gold  coin  and  bullion . . .  tlSO.OOO.ono  00 

Grand  total $  i,oM).U57  k82  80 


LIABILITIBB. 

Trust  Fund  Liabilities— 

Gold  oertlfloates $441,789,869  0€ 

Sliver  certificates 473,011,000  00 

Treasury  notes  of  1890..    16,428.000  OC 


ToUl  trust  llabllltle8..ttai,20j.t)0t)  oo 

Oen.  Fund  I/<aMMti«»— 

National  bank  6  per  cent 
fund $18,118,08168 

Ontstan  ding  checks  and 
drafts 9,007,698  71 

DlsburslnR  officers'  bal- 
ances      65.948.13883 

Post  Office  Department 
account 4,509.68011 

Miscellaneous  Item*,. .         2.933.136  on 
Total  gen.  liabilities..    $98,511.0^*  16 


Cash  Balance  4  Besertie— 
Total  casb  and  reserve.  .$369,287,429  64 

Made   up  of— 
Available  .$219,237,489  64 

and 
Reserve  Fund 

Gold  A bnlL$160,000.000  00 

Grand  total $i,8ub,967,u32  80 


IFrom  ova  own  oorreaponaent.] 

London,  Saturday,  December  12,  1908. 
During  the  first  three  days  of  the  week  the  Stock  Exchange 
was  very  cheerful  and  some  departments  were  exceedingly 
active.  There  was  very  powerful  buying  of  South  American 
securities  in  particular,  Brazilians  came  in  for  strong  de- 
mand from  the  Continent,  both  France  and  Germany  buy- 
ing largely.  The  Argentine  department  was  still  more 
active.  The  country  is  doing  exceptionally  well.  Last  year 
the  exports  of  Argentina  were  larger  than  ever  before. 
The  balance  of  trade  in  consequence  was  so  greatly  in  favor 
of  Argentina  that  the  country  imported  and  kept  9  millions 
sterling  in  gold.  This  year  it  is  believed  that  the  crops  will 
be  Btill  belter,  and  prices  are  all  good.  Consequently  the 
wealth  of  Argentina  ii  rapidly  increasing,    Possibly  the  bal- 


ance of  trade  will  not  be  as  greatly  in  favor  of  Argentina  as 
last  year,  firstly,  because  the  Argentine  people  are  spending 
more  freely,  the  imports  into  Argentina  being  decidedly 
larger  than  they  were  12  months  ago;  and,  secondly,  because 
Argentine  capitalists  are  buying  Argentine  Government 
bonds  and  Argentine  railway  securities  on  a  quite  unusual 
scale.  Hitherto  Argentine  capitalists,  speaking  generally, 
have  confined  themselves  to  internal  securities.  Now  they 
are  buying  in  London  on  a  great  scale.  And  European  cnp- 
italists  of  course  are  likewise  buying  because  the  earnings 
of  the  railways  are  exceptionally  good. 

At  home  also  speculation  Is  reviving.  Up  to  now  the  Ar- 
gentine people  have  been  very  cautious,  which  is  well,  re- 
memberirg  the  sufferings  that  followed  the  wild  speculation 
that  broke  down  in  1890.  Now,  however,  there  is  a  boom  in 
land.  One  instance  will  show  how  the  price  of  land  has 
been  run  up.  A  property  which  by  one  of  the  land  compa- 
nies was  considered  hardly  sufficient  security  for  £30,000, 
has  just  been  sold  for  £80,000.  Still  there  is  little  doubt 
that  the  balance  of  trade  in  favor  of  Argentina  will  be  large, 
and  that  consequently  a  good  deal  of  gold  will  have  to  be 
shipped  to  Buenos  Ayres. 

The  great  activity  on  the  Stock  Exchange  came  to  an  end 
on  Thursday  morning,  when  alarmist  telegrams  respecting  the 
relations  between  Russia  and  Japan  were  published.  In  the 
course  of  the  day  news  arrived  of  the  speech  of  the  Japan- 
ese Emperor  and  on  Friday  morning  intelligence  was  re- 
ceived that  the  Japanese  House  of  Representatives  iu  its 
address  in  reply  to  the  speech  from  the  throne,  practically 
passed  a  vote  of  censure  upon  the  Cabinet.  Naturally, 
this  had  a  depressing  effect.*  Still  the  opinion  is  strongly 
held  throughout  Europe  that  peace  will  be  maintained. 
The  best  evidence  of  this  feeling  is  that  there  has 
been  no  fall  to  speak  of  in  Russian  securities  It  will 
be  recollected  how  immense  an  amount  of  Russian 
bonds  are  held  in  France  and  Germany.  And  if  it  was 
at  all  probable  that  a  war  would  break  out,  it  is  cer- 
tain that  Russian  bonds  would  be  sold  on  a  great  scale:  and 
yet,  however,  there  has  been  no  selling  to  speak  of.  From 
which  It  seems  clear  that  both  in  France  acd  Germany  there 
is  confidence  that  hostilities  will  be  avoided. 

On  the  continental  bourses  the  course  of  events  was  very 
similar  to  what  it  was  in  London.  The  first  half  of  the  week 
there  was  activity;  the  second  half  a  falling  off,  and  for  the 
same  reason.  Although  in  France  and  in  Germany  there  is 
a  much  more  confident  belief  in  the  maintenance  of  peace, 
still  the  news  is  sufficient  to  check  business.  In  Paris  the 
Bourse  has  indeed  been  less  active  than  in  Germany,  whether 
it  be  owing  to  the  strained  relations  between  Rusia  and 
Japan  or  to  the  fall  of  the  Villaverde  Cabinet  in  Spain,  which 
has  greatly  disappointed  the  Haute  Finance  of  Paris.  In 
Germany,  on  the  other  hand,  business  in  the  early  part  of 
the  week  was  exceedingly  active.  The  feeling  was  very 
hopeful,  and  there  was  an  amount  of  speculation  that  has 
not  been  witnessed  since  the  crisis.  The  opinion  of  German 
operators  appears  to  be  that  war  would  benefit  rather  than 
hinder  Germany.  For  it  is  argued  that  Germany  would 
carefully  keep  out  of  the  struggle,  while  Russia  and  Japan 
would  waste  their  resources,  and  possibly  Eagland  and 
France  might  be  involved  in  the  conflict. 

The  payment  of  the  last  instalment  of  the  Transvaal  loan 
has  been  made  much  more  easily  than  was  expected.  The 
Bank  of  England  continues  in  complete  control  of  the  out- 
side market,  and  no  doubt  will  remain  so  for  the  rest  of  the 
month.  The  belief  now  is  growing  that  the  shipments  of 
gold  to  New  York  will  be  so  moderate  that  the  Bank  of 
England  will  not  require  to  raise  its  rate  of  diecouut;  and 
money  is  so  abundant  a^'d  plentiful  in  Paris  that  it  is  hoped 
that  by  and  by  some  of  the  demand  may  be  diverted  from 
London  to  Paris,  Indeed,  the  great  French  banks  have  this 
week  somewhat  increased  the  balances  they  are  employing 
in  London. 

The  India  Council  offered  for  tender  on  Wednesday  60  lact. 
of  its  drafts,  and  the  applications  amounted  to  410  lacs  at 
prices  ranging  from  Is.  4  l-83d.  to  Is.  4  l-16d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4  l-82d.  per  rupee  were  allotted  about 
11  per  cent  of  the  amounts  applied  for. 

Ine  following  return  shows  the  position  of  the  Bank  tf 
England, the  Bank  rate  of  discount,  the  price  of  oonsois.  &i . 
compared  with  the  last  three  years  : 

1908.  1902,  1901.  IBO"^ 

D:e.  9  Dec.  10.  Dee.  11.  Dec.  12. 

A                        iC  «                       « 

/IrOBlatlOn 88,863,305  28.765260  29.212,135  89,243.670 

/•ublJO  deposit! 7.6«6,620        9,4045.":0  11.09H,«03  7,986,He6 

Jtner  deposits S8,(-61?,2'3  8'<,66»,45h  37.471,9.-6  8!t,«84019 

Sovernmaniseoarltiet I9.0i6,^27     i«,oiz,8S3     i7,*74,h78     i8,i87,oio 

Ttberseonrltiei... 2«,i';3.«!?8      27,t78,l8b      85,237338      87,046.7i4 

ttMerve  Of  notes  and  coin £0,tii<2.40u  v:i,007.i47  •^:^,'■,i^:.^i^  i9,o8466J 

aoinAbnillon.bothdepartm'tt   i!0.i0&705  8l,6i<7.407  S5.i8o,v<iu  31.103,333 

Prop.reservet  0  liabilities. p.  0,   45  1-16  ii}4           48  11-16           *1H 

Sank  rate percent.,        *  4                      4             „.  *  .„ 

aon«oli.8M  percent ss;;^  92916           V26-I6          97  7-16 

Stl^r.. .7.7... '..;.. 7...... 25  6  i6d  -42^..  «5  6-16a.  29  18-160. 

llaarliiB-Hoai*  ratnrni i67,775,ooo  171.8W,000   i62,4«y.or>u   I89,6i8.u00 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Dec.  10 : 

Gold— The  arrivals  of  bar  gold  this  week  have  been  small  and  quite 
Insufllcient  to  All  the  requirements  of  the  United  States.  In  addition 
to  taking  all  the  bars  in  the  market,  the  States  have  withdrawn  £215,- 
oOO  In  Boverelvns,  and  have  bought  £31,000  In  eagles.  Further  with- 
drawals have  been  made  of  £300,000  for  Egypt,  while  on  the  other 
hand  th*)  Bank  has  received  £.500,000  In  soverelgod  on  acoonnt  of  the 
India  ConncU,  thus  nmklng  a  net  loss  on  the  week  of  £4 1,000.  After 
touching  78b.  0>ad.  the  price  Is  now  78e.  For  the  week— Arrivals; 
Bombay.  £126,000;  Cape.  £139,000;  Australia,  £20,0000;  West  In- 
dies, £  10,000;  Chile,  £1.5,000;  total,  £310.000.    Bhlpuients:  Bombay, 
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451,500;  Oaloatta.  £11.250;  tota),  £62,750.  For  month  of  NOTem- 
ber-ATTlvaU:  Fraooe.  £6,000;  Sontb  Africa,  £1,043,000;  East  Indies, 
dleo.  £211,000.  Shtpmente:  Frauce.  £320,1  00;  Geriuany,  £130,000; 
East  Indies,  £308.000;    Egypt.  £1,200,000;   U.  8.  A..  £1.548.000. 

Silver— There  baa  been  a  further  heavy  fall  In  silver  during  the 
week,  due  rartly  to  selling  ou  Indian  account  and  partly  to  realiza- 
tion by  weak  holders  of  silver  vrhowere  disappointed  at  the  abstinence 
of  the  Indian  Government.  America,  without  being  a  large  seller,  has 
been  ready  to  meet  the  demand  at  every  level.  We  fell  as  low  as  25il 
cash  and  24) i,,.,d.  forward,  but  have  since  recovered  part  of  the  fall 
on  bear  clORlng  and  to  night  we  quote  253K-,d.  cash  and  25d.  two 
months,  with  a  rather  dull  tone.  Indian  price  Ks.  (>3>4.  For  the  week 
— ArrlvaU:  New  York,  £205,00C;  West  Indies,  £47.000;  Australia, 
£9.000;  Chile,  £1,000;  total,  £265.000.  Shipments:  Bombay, 
£63,000;  Colombo.  £5,000;  Calcutta,  £22,500;  total,  £rtO,500. 
For  the  month  of  November-  Arrivals:  Germany,  £11.000;  France, 
£121,000;  China,  £33,000;  U.  S.  A.  £740  000;  East  Indies,  £41.000. 
Shipments:  Germany,  £37,000:  France,  £71,000;  Catna,  £9,000;  East 
Indies.  £1,108,000. 

Mexican  D»llar8— There  la  no  baslnesa  to  report  In  dollars.    Ship- 
ments to  Bombay,  £66,300. 

Ihet^aotadons  for  bullion  are  reported  as  follows: 


©ommcx'cial  and  BXisccllancoxvsMcttrs 


QOLD. 

London  Standard . 


Bararold.ane ob. 

U.  8.  gold  coin. ..02. 
Gerai'n  gold  coin. OB. 
Prenoh  gold  oolD.oa, 
Japanese  yen o*. 


'Nominal. 


Dec. 

Dec. 

10. 

3. 

(.    d. 

*.    d. 

78  0 

78    0 

76  7 

76    7 

76  6V 

76  6^' 

76  6h' 

76  6:'4' 

76  6V 

76  6^' 

SILVBB. 

London  Standard 


Bar  stiver, One...  01. 

Do  2  mo.  delivery 
Bar  silver, oontaln'g 

do   5  grs.gold.oa. 

do    4  gre.gold.oB. 

do    3  grs.gold.os. 

Oake  silver oz 

Mexican  dollars. .oz 


Dee. 
10. 

d. 

2f3je 
25 

251  i.g 

25  ^ 

2£''io 
27ie 

2d' 


Dec 
3 

<t 
26>4 

2513,8 

26% 

26»,e 

26% 

285,0 
24V 


The  following  ahows  the  imports  Of  oereal  produce  intc 
the  Jolted  Kingdom  during  the  fourteen  weeks  of  the 
eesson  compared  with  previous  seasons: 

IMrOBTS. 

1903-4  1908-3.  1901-2.  1900-1 

Imp'ts  Of  Wheat   0Wt.S6,483,609  24,899,364  18,261,400  21,475,900 

Barley 12,660,641  12,290,040  9,464,800  7,474,300 

OatI 4,500,427  5,178,544  5,515,000  6,740,500 

Peas 793,999  504,319'    566,800  814,530 

Beans ^   837,108  720,775  657.900  624,940 

Indian  corn 16,137,378  9,337,272  11,059,600  14,080,700 

rionr ~.,»-^  6,662,723  5,696,246  6,355,700  6,247,300 

Supplies  available  for  oonsumption  (ezoluslve  of  stoob 
00  September  1): 

1903-4  1902-3.  1901-2.        1900-1. 

Wbeatlmported.owt. 26,482, 609  24,899,864  18,261,400  21,475,900 

Imports  of  flour 6,662,723  6,596.846  6,355,700  6,247,300 

lalBBOf  home-grown.   6,080,122  7,0S0,994  8,791,844  7,229,173 

Total ^   39,126.454    87,585,604    33,408.944    34,952,373 

Avar.prloe wheat, week. 268.    8d       25b.    Id.      S7b.    10.     27b.    OO. 
Average  price.  Bea8on.S7B.    Id.      126s.  lid.      26b.    41.     28s.   Od. 

The  following  shows  the  quantities  of  wheat,  flour  am 

maize  afloat  to  the  United  Kingdom: 

This  week. 

Wlieat (irs...  1,465,000 

near,  eqnal  to  qra...    815,000 
Valie ars...    840,000 

■iiKllak  Financial  Maricacs— Par  Cabla. 

The  dally  closing  quotations  for  securities,  eto, ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  25: 


ja$fujeeit. 

1902. 

1901 

1,370,000 

1,825,000 

2,180,0O( 

310,000 

865,000 

255,00 

835,000 

446.000 

706,000 

IjOITDOH. 


■liver,  per  ounce d. 

OonBOl8.,new,8\  p.ots 

For  account ^■ 

»r'ohrentefl(lnParlB)fr, 

Anaconda  Mining 

Ateh.Top.  ih  Banta  Fe. 

Preferred ... 

Baltimore  <b  Ohio 

Preferred 

Canadian  Paoific 

ObeaapeakeA  Ohio.... 
Obloa.  Great  Western. . 
OUc.  BCll.  <b  Bt.  Paul... 
Den.  A  Bio  Qr.,oom.... 

Do         do  Preferred 
■ne,  common ...... ..^ 

Ist  preferred 

Sd  preferred... 

nilnolB  Central 

Louisville  A  Nashville. 

Mexican  Central 

Mo.  Kan,  A  Tex., com.. 

Preferred 

National  RR.  of  Mex.— 

iBt  preferred 

m.  T.  Oent'l  A  Hudson 
■.  Y.  Ontario  A  West'ii 

Vorfolk  &  Western 

Do  do  pref 
Bforthem  SectiTltleB.... 
Pennsylvania 

Phlia.  ABead 

*Plilla.  <k  Bead.,lat  pref 
*Phlla.  &  Read.,  2d  pref . 
Bouthem  Paolflo. . ., 
South'n  Railway ,  com. . 

Preferred.............. 

anion  Pacific 

Preferred 

(7.  8.  steel  Corp.,  com. 

Do         do         pref. 
Wabash 

Do      preferred..  ... 

Do      r)«b.  "B" 

*  Price  per  share. 


Sat 

Man. 

Tuet. 

Wed. 

25B8 

25  k 

25lii« 

25% 

88I9 

88i€ 

8818 

88I4 

8858 

88^ 

SaH 

8838 

97-75 

97-60 

97-5711 

97-62i« 

3-^8 

3% 

3% 

3% 

70 

69^ 

6913 

691a 

95I9 

95^ 

95 

95 

8II4 

Sl'4 

8II4 

8II4 

91 

91 

91 

91 

123 

I2214 

12214 

12214 

34 

34 

3414 

34 

16'« 

I6I4 

1614 

161a 

ll7i« 

147  J* 

147 

147 

221,3 

22I4 

2138 

22 

751* 

751a 

74i« 

74% 

3038 

30^ 

30l>8 

30  <a 

70i« 

7038 

70 

70>4 

52 

52>4 

62 

52 

I33I9 

133»9 

133ifl 

134 

UOifl 

110 

1031a 

1091a 

10 

10 

10 

10 

1854 

181* 

I8I4 

18 

40 

40 

40 

39% 

38^2 

38I4 

381a 

38 

122i« 

1221s 

1221a 

1221a 

22^ 

22^ 

22% 

23 

59^ 

59<»8 

69i« 

5914 

91 

91 

90 

91 

92 

92 

92 

92 

60 '^ 

61 

60% 

60% 

2^79 

2308 

231a 

2314 

40 

40 

40 

40 

i>l 

31 

31 

31 

49J4 

4914 

49i« 

4914 

2II9 

2138 

2218 

2II4 

80 

80 

80 

80 

81 

80% 

SO's 

80% 

91 

911* 

91 

91 

1138 

IIH 

III4 

11 

67  Sg 

57 

seia 

66I4 

20% 

20% 

21 

20  Si 

38 1€ 

38 

38 

38 

63 

63 

63 

63i« 

Thurg. 

2613,6 

88 
88ie 
97-5713 

70 

95 14 

80% 

91 
12218 

341a 

16 
148 

21 79 

741a 

3038 

701a 

52 
134 
UOia 

10 


Fri. 


18 
40 

< 
0 

M 

37 

jJ 

1231a 

0 

22Sb 

H 

5914 

91 

92 

61 

2338 

401a 

31 

491a 

2178 

8013 

80% 

90 

lli« 

57 

20ia 

38 

6jia 

DIVIDENDS. 


ifam*  of  Company. 


Per 
Ctni 


Rallraods  (Htonm). 

Bait.  <<b  AniJni)oliH  Hhort  Line 

Belt  RH.  <&  Stk.  Yds.,  IndlnDap.,  com.. 

do  do  do        pf.  (qn.) 

Bostuu  &  Maine,  com.  (quar.) 

Canada  SotUliern 

Chic.  B.  I.  <to  Pao.  Kailiray  ((juar.) 

Clu.  Ham.  <&  Day.,  pref.,  .A. and  B  (qa.) 
Clevo.  Uln.  Chie.  &  Ht.  L.,  preC.  (qiiar.) 

Cnmberlaud  Valley  (qnar.) 

Dayton  &  MlchlgHU,  pref..  guar.  (qn.). 

Detroit  Mlllsdalo  A  Soathwent 

Granite 

iDillaua  Illinois  A  Iowa 

Lake  Erie  A  Western,  prof 

I.ako  Shore  ife  Michigan  Southern 

Mlohlxan  Central 

Missouri  Pacific 

N.  Y.  Central  &  Hudson  Blver  (qnar.) 

Phila.  Baltimore*  Washington 

Plttsb.  Ft.  W.  <Si  Clilc,  sppo.  guar,  (qn.) 

do  do        do       reg.  guar,  (qn.) 

Portland  &  Rnniford  Falls  (qnar.) 

8tr<>et  Rallwnra. 

Consolidated  Traction  of  N.J 

Falrhavou  &  We.stv..  N.  Haven  (qnar.) 
Manchester  (N.  H.)  Tr.,  L.  &  Pow.(qa.) 
Philadelphia  Co.,  Plttsb.,  com.  (qnar.) 
Presidio  <&  Ferries,  8bu  Fran,  (mthly) 
Banks. 

Bank  of  America 

Bank  of  the  INIanbatlan  Co 

Bank  of  New  York,  N.  B.  A 

Brooklj-n.  Brooklyn 

Central  National 

Chatham  National  (qnar.) 

Columbia 

East  River  National 

Fourth  National 

Garfield  National  (qnar.) 

do.  do       (extra) 

German  Exchange 

Hanover  National 

Importers'  <fe  Traders'  National 

Irving  National 

Iieather  Manufaotnrers'  National 

do  do  do    (extra) 

Mannfacturers'  National  (Brooklyn).. 

Market*  Fulton  National 

Meoh.-iniC8'  &  Traders' 

Merchants'  Exchange  National 

Nassau  National,  Brooklyn 

do  do  do        (extra) 

National  Bank  ot  Commerce 

National  Bank  ot  Noith  America 

Oriental 

Riverside  (quar.) 

Seaboard  Natienal 

Second  National 

Union,  Brooklyn 

Wallabout.  Brooklyn 

Tmat  Companies. 

Standard 

Washington  (quar.) 

Fire  Insurance. 

Hamilton 

Hlaeelianeona. 

American  Cement 

do  do      (extra) 

American  Locomotive,  pref.  (quar.).... 

American  Woolen,  pref.  (qnar.) 

Bell  Telephone,  Phlla.  (qnar.) 

Bliss  (E.  W.),  com.  and  pref.  (quar.)... 
Central  &  8.  Amer.  Telegraph  (quar.). 
Cumberland  Telep.  &  Teleg.  (quar.)... 

Distillers'  Securities  Corp'n  (quar.) 

Dominion  Coal,  com 

do  do       pref 

Empire  Steel*  Iron,  pref 

Hall  Signal,  com.  tquar 

Mexican  Telegraph  (quar.) 

Standard  Coupler,  com 

do  do       pref 

Stetson  (J.  B.),  com 

do  do      pref 

Sweetser,  PembrookA  Co.,  pref 

tTemple  Iron 

tJ.  8.  Mortgage  &  Trust 

Va. -Carolina  Chemical,  pref.  (quar.)... 

Wells,  FarKO*  Co 

do  do       (extra) 

West.  Klec.  &  Mfg..  all  classes  (qnar.) 


8>9 

4 

m 

1*4 

l>a 

1>« 

1 

11.1 

2 

2 

a 

2 
3 
3 

4 

3 

2H» 

l** 

2 

I-'.. 

1^.1 

I'll 


PayaiUl 


Book*  Cloted. 
(Dayi  ItioUuive.) 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
fan 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Deo 

Jan 
Jan 
Jan 
Feb 
Deo 

Jan 
Jan 
Jan 


a' 

1 

1 
1 
6 
5 
20 
1 
5 
') 
1 


Deo    2       to 
Holders  of  roc. 
Jan     1       to 
Deo  30       to 
Jau  10       to 


Deo  81 
Jan  8* 
Jan  4 
Jan  5 
Jan  20 


Deo  10       to       Jan    6 

Holders  of  reo.  Deo  31 


16  Holders  of  reo.  DeoSl* 
29  Holders  of  reo.  Deo  81 
2!)  Holders  of  reo.  Jan  0* 
■20  Jan  1  to  Jan  30 
IS  Holders  of  reo.  Deo  31 


1: 

5I 

IBiDeo 


9 


to       Deo  14 


m 

lio 
I'll 

I'v 
20c. 

10 
6 
S 

3*12  Jan 
4  Jan 
4  !  Jan 
4     Jan 

4  Jan 
3^  Jan 

3  Deo 
8  Deo 
7  ►Jan 

5  jJan 
10  Jan 

4  Jan 


to 


ISlJan 

1 

16  Holders  of  reo. 

1  Holders  of  reo. 
161 


Jan  15 


Jan 

Jan 


Jan 

1  Jan 
6  Jan 
S  Jan 

4  Jan 

5  Jan 

6  Jan 

2  I  Jan 
2  Jan 


2'Deo  38 
2  Deo  27 
2  Dec  26 
2  Deo  24 
2  Dec  24 
2  Deo  23 
a  Dec  24 
2  Deo  23 
2  Deo  33 
31  Dee  24 
31  Deo  24 

2  Deo  19 

3  Deo  23 
2;  Deo  33 

2  Deo  23 

3  Deo  23 
2  Deo  23 
2  Dec  23 
2  Deo  23 
2  Dec  25 

Deo  19 
Deo  24 
Dec  24 
Deo  25 


4  Jan 
6     Jan 

2  Jan 

3  Jan 
6  'Jan 
21a  Dec 
319  Jan 


Deo 
Jan 

Jan 


2 
2 
2 
2 

2 

2  Dec  26 

2 

2  Deo  27 

a  Deo  16 

31  Dec  27 

2  Deo  32 

sol  Deo  24 
2  Deo  27 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan    8 

Jan    3 

Jan    1 

Jan    1 

Jau    8 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


to 


Jan    1 


3  Jan 
1  Jan 
1^4  Jan 
1>4  Jan 
11^  Jan 
2^  Jan 
l>a  Jan 
Jan 


to  Jan    1 

to  Jan    1 

to  Jan    1 

to  Jan    3 

to  Jan  12 

to  


1^4 

1 

8 

4 

1 


Jan 
Jan 
Jan 
Jan 


m'Jan 
2<i2  Jan 
1  Dec 
Deo 
Jan 
Jan 
Jan 
Jan 
Deo 
Jan 
Jan 
Jan 


Jan 


20  Holders 

30  Holders 

21  Dec  30 
16  Jan  2 
36  Holders 

2  Dec  28 
7iJan  1 
1  Deo  27 
26  Jan  16 
4  Deo  25 
4  Dec  26 
IDeo  26 

1  Deo  29 

14  Jan  1 
81  Deo  26 
31, Deo  26 

15  Jan  10 

16  Jan  10 

2  Deo  31 
1  Holders 

31  [Holders 

15  Jan     1 

16  Jan  1 
16  Jan  1 
11  Jan     1 


of  reo. 
of  rec. 

to 

to 
of  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 


Jan  9 
Jan  9 
Jan  20 
Jan  15 
Jan  15 
Deo  31 
Jan  7 
Jan  1 
Jan  26 
Jan  3 
Jan  3 
Jan  1 
Jan  8 
Jan  13 
Jan  3 
Jan  S 
Jan  16 
Jan  16 
Jan  21 
Deo  31 
Dec  2Q 
Jan  16 
Jan  16 
Jan  16 
Jan  11 


'Transfer  books  not  closed. 
Interest. 


t  Payable  to  holders  of  certificates  of  beneficial 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc.— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit.  The  statement  for  Nov.,  1902,  toill  be 
found  in  the  Chronicle  of  Dec.  6, 1902,  page  1237. 


1902-03 

Bonds  and 

Legal  Tenders  on  Deposit 

for  Bank  Oirculation. 

Circulation  A/loat  Under 

Bonds, 

Legal- 
tenders. 

Bonds. 

Legal- 
ten  itrs. 

Total. 

Nov.  30.. 
Oet  31.. 
Sept  30.. 
Aug.  31.. 
Jnly  31.. 
June  30.. 
May  31.. 
Apr.  30.. 
Mar.  31.. 
Feb.  28.. 
Jan.  31.. 
Dec.  81- 

9 
384,625,930 

382.726,830 

881,484,830 

331,486,480 

380,173,030 

375,347,270 

367,827,920 

352,696,120 

342,160,770 

342,164,670 

342,903,520 

844,252,120 

9       ! 

38,088,495 

38,959,862 

40,910,7111 

38,511,658 

39,739,661} 

41,375,242 

42,856,218 

43,587,373 

44,169,444 

44,138,484 

43,385,607 

42.801.940 

9 
383,018,484 

380,650,821 

379,516,824 

380,076,322 

377,606,826 

372,296,408 

363,586,98 

347,564,355 

338.349,814 

338.660,361 

340,587,939 

342,127,844 

9 

38,088,495 

38,959,862 
40,910,711 
38,511,653 
39,739,661 
41,375,242 
42.856,218 
43,687,373 
44,169,444 
44,138,484 
43,386,607 
42.801.940 

9 
421,106,979 

419,610.683 

420,426,535 

418,687,976 

417,346.487 

418,670,650 

406,443,205 

391,151,728 

882,519,258 

882,798,846 

883,973,546 

384.929,784 

For  full  explanation  of  the  above  table  see  Chronicle 
Dec.  14, 1901,  page  1233,  first  item  in  Financial  Situation. 


'2312 


THE  CHRONICLE. 


[Vol.  Lxxvir. 


I 


The  foUowine  shows  the  amonnt  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Nov.  SO. 


Bonds  on  Deposit 
Xov.  30,  1903. 

V.  8.  Bonds  Htld  Xov.  30, 1903,  to  Seeure- 

Fublie  Deposits 
%n  Banks. 

Bank 
Oireulation. 

total  Held 

S  p.  Ota.,  1894,  dae  1904 
4  pep  ots.,  funded  1907.. 

4  p.  ots.,  1895,  dae  1925 
8  p.  ot«.,'98,  due  1908-18 

5  p.  otA.,  1900  due  1930. 
8-€5BDl8t.  Col.,  1924... 
Stated  City 

f  74 1,300 

4,764,200 

9,711.580 

7,036,820 

105,511.900 

925.000 

23.898,170 

6.000,000 

$718,650 
2,487,200 
1,245,100 
1,707,580 
378,467,400 

$1,459,950 

7,251,400 

10,956,650 

8,744,400 

483,979,300 

925,000 

23,898.170 

PhUlpplne  Isl'd  CertiTB 

6.000,000 

Total 

•158.588.940 

$384,625,930 

$543.214.«70 

The  foregoing  does  not  include  the  bonds  held  in  the 
New  York  Sub-Treasury  against  deposits  in  banks.  Theie 
were  so  held  on  Nov.  80  $10,410,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Qovernment  as 
security  for  deposits  |168,998,940. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Nov.  1 
and  Dec.  1,  and  their  increase  or  decrease  during  the 
month  of  November. 


yational  Bank  yotes— Total  afloat— 

Amount  afloat  Nov.  1, 1903 

Amount  Issued  during  November 

Amount  retired  during  November...,. 

Amount  bank  notes  afloat  Deo.  1 ,  1903. 

Lei/al  Tender  Notes— 
Amount  on  deposit   to  redeem  national 

ban^  notes  Nov.  1,1903 

Amonnt  deposited  darlnt  November 

▲mt.  of  bank  notes  redeemed  In  Novemb'r 

Amount  on  deposit  to  redeem  national 
banknotes  Deo.  1, 1903 


$3,734,750 
2,238,454 


$792,798 
1,664,166 


$419,610,683 

1,496,296 

$421,106,979 


$38,959,862 
871,367 


$38,088,495 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
waa  as  follows  on  the  first  of  each  of  the  last  five  months. 


L«aal  Zend's.     Aug.  1 


Deposits  by— \  $ 

.InsolT'ntbka.  584,198 
Xilquld'g  bks.  1 12,354,469 
Ced'c'gund.*! 

act  of  1874.  [26,800,994 


£ept.  I. 


9 

539,448 
12,245,365 

25,726.840 


Oct.  1. 


504,493 
12,683,702 

27,722,516 


Total 139.789.661  88.M1.653  40,910,711  38,959.862  38,088,496 


Nov.  1. 


470,268 
11,928,613 

26,560,981 


Dee.  1. 


424,935 
11,860,882 

25,802.678 


*Aot  of  June  20. 1874.  and  July  12. 1882. 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country,  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Nov.  1,  1903,  will  be 
found  in  the  Chronicle  of  Nov.  7, 1903,  page  1728. 


,~Monevin  Circulation.-^ 


7,438,193 

s.ibe.bbfl 

2,3tt7,366 


Dec.  1, 

1U03. 

$ 

027.025  092 

104,070.029 

80.79H.9«W 

i6H,50 1,083 

97  laO.806 

16381,280 

841.298.661 


Dtc.  1, 

190a. 

« 

681.110.968 

845,V62.0!J4 

7H,700,012 

tes.soi.i^io 

e3.0H2  fcH.S 

21,922,515 

313.7»53,£ll 


8,111,361      118,96S,ei8      371.552,496 


>-Stoek  0  f  Money  Dee.  1.—. 

190S. 
In  the  Dntted     tBetd  in 
State*.        Ireaaury. 

^oldcoln(lnc.burnlnTreaa.)1.898.107,7S«  867,011.716 

•Gold  certlflcates 

Btandard  silver  dollars 664,739.238 

•Silver  oertlflcatea 

Subsidiary  sliver 10P.286,si6 

Treasury  notes  of  1890 16.4'8.000 

United  States  notes 846.681 ,016 

•Cnrr'cyceri..  Act  June8,'73  

National  bank  notes 481.106.979 

Total 8.742,299.781  293,131.363  2,449.168,418  2,352.710.168 

Population  of  the  United  States  Dec  1, 1908,  estimated  at  81.061,000;  olron 
latlon  per  capita,  $30  21. 

•For  redemption  of  outstandlnu  certlflcates  an  exact  equlralent  In  amount 
of  the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  is  not  Included 
In  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
•138.627.351  07. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
ourrency  holdings  of  the  Treasury  on  the  1st  of  September, 
October,  November  and  December,  1903.  Statement  fo^ 
corresponding  dates  in  1902  will  be  found  in  Chronicle  o; 
Dec.  20,  1902,  page  1836. 

TBEABUBT  NET  HOLDINGS. 


Holdingt  in  8ub-Treaiuriet- 

MetKold  coin  and  bullion 

Net  silver  coin  and  bullion 

Net  U.  8.  Treasury  notes 

Net  lesal'tender  notes 

Net  national  bank  notes 

Net  fractional  sliver 

Cash  in  Sub-Treasuries 

Cashin  national  banks 

Cash  in  Philippine  Islands 

Cash  in  banks.  8ub-trea«..etc. 
Dadoci  current  liabilities.*.-- 


S«pt-l.l»03  Oct- 1,1908  Nov.UlWt  Dee.  1,1908 


Oold  reserve  fund.. 

Available  cash  balance. 


263,802,871 

28,524.316 

119.746 

11.808,448 

1»,:<09.0«6 

8.fa»«.276 

881,349,704 

15a.;n7,777 

8.422,901 

,477.080,382 
I  93,689,671 

fl83.450.711 
!l60.0OU.00C 

,'2S<.4B0.711 


i!60.7l4,05H 
22,961.412 

i6a.7t*a 

10.802,241 
16.6^0,»3" 
T.»68,2e6 

317,609,612 

iei.778.z>'e 

8.609.367 


288,892,307 

16,^n,133 

93.8it 

5,7l9,67S 

in,87'e,l«5 

7,1:61,871 

2-8,646.674 

lt57.3i9.H)l 

1,670.2 


4S2.1'97,V;ej 
93.530,0bl 


iJ89.417,lH4 
160.000.OOC 


83(1.417.184 


267,011,715 
8,587.166 
4e,7i!0 
2,887,366 
8,141,361 
8.100,009 


J91,2P0,''38 

168,047,061 

4,80^,446 


Government  Revenue  and  Expenditures.— Through  the 
oourteay  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Qovernment 
receipts  and  disbursements  for  the  month  of  November. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for 
the  eleven  months  of  the  calendar  years  1903  and  1902.  For 
statement  of  Nov.,  1903,  see  Chronicle  Dec.  6, 1902,  page  1237. 

RBGHIPTSAND  disbursements  (000  MULtioU   I 


470.647.020  467,aiB.842 
92,009,617    88,008,41vi 


87^.6^7,403 
160,000,000 


22-<.687.403 


^69,237.180 
160,000,000 


219,287.430 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OHQANIZBD. 

Certificates  lasued  November  30  to  December  9,    190S. 

7.049— The  Henry  National  Bank,  Henry  Illlnola.  Capital.  $30,000. 
Jullns  Wat eroott.  President ;  L  R  PhtlUoa,  Ca*hler. 

7,050— The  First  National  Bank  of  Hartahorne.  Indian  Territory. 
Capital.  $'.25,000.  J.  D.  Chastaln,  Pre.sildent;  J.  P.  Grady, 
Vice  President,  and  C.  R.  Birnbaum,  Cashier. 

7,061— The  Citizens'  National  Bunk  of  Lansforrt,  Pennsylvania.  Capi- 
tal, «50,000.    Thomas  J.  NuBbauna,  President; , 

Cashier. 

7,062— The  Texas  National  Bank  of  Dallas,  Texas  Capital,  $250,000. 
W-  C.  PadKltt.  President;  W.  ft.  Soarff,  Vlfe-Presdent ;  D.  E. 
Grove.  Vice-President;  J.  W.  Blake.  Vice  President  and 
Cashier ;  B.  O.  Barrier,  Aselatant  Cashier ;  A.  O.  Wilson,  As- 
sistant Cashier. 

7,068— The  Citizens'  National  Bank  of  Calvin,  Indian  Territory. 
Capital,  $25,000.    O.  C.  Atwood.  President;   A.  P.  Selsor. 

7,054— The  First  National  Bank  of  Stonewall.  Indian  Territory.  Capi- 
tal, $25,000. ,  President;  W.  E,  Mooney,  Cashier. 

7,055— The  Citizens'  National  Bank  of  Bloomlni?  Orove,  Texas.  Capi- 
tal. $25,000  M.G.  Young,  President;  B.  F.  Harlzell,  Vloe- 
Presldent;  R.  H.  Loyo,  Cashier. 

7,056 -The  AtKlen  National  Bank.  Atglen,  Pennsylvania.  Capital. 
$40,000.  T.  J.  Phillips.  President;  Wm.  8.  Hastings.  Vice- 
President;  Horace  L  Sklles.  Cashier. 

7,057— The  First  National  Bank  of  San  Pedro,  California.  Capital, 
$25,000.    A.  P.  CuUey,  President; ,  Cashier. 


—The  directors  of  thf>  American  Woolen  Co.  have  declared 
the  regular  quarterly  dividend  of  \%  per  cent  on  the  pre- 
ferred stock,  payable  Jan.  15.  This  is  the  19th  consecutive 
quarterly  dividend  disbursed  to  preferred  stockholders  by  the 
company,  amounting  in  the  aggregate  to  $8,650,000. 


*  "CaietlT  disburslutf  omcers'  baluncei." 


Anotion  Sales-  ^y  Messrs,  Adrian  ^.  Muller  &  Son  : 

Shares. 
300  De  Forest  Wireless  Tele- 

Kraph  Co ."^Oopersh. 

■•iO  HapgoodsC^..  pref 33 

25  1  rust  Co.  of  Republic...   25 
10  Consolidated  Nat.  Bank.l60 


Shares 
100  N.  Y.  Exp.  <fe  Imp.  Co.  50 

3  Clinton  Hall  Ass'n. .51-55 
50  N.  Y.  Phonograph  Co. .    IOJ4 

4,000  Gold  Beffs  Co..  Llm.)   ^,q 

3,180  Montr'lLond.GoldcS.-;    T'° 

8ilv.Devel.Co..Llm.>    ''"^• 

10  Lincoln  Trust  Co ?20 

60  Irving  National  Bank  224 

2  U.  8  Tr. Co.  (ex-dlv.).l49«j«fl 
25  Bowling  Green  Tr.  Co.  200 
10  Broadway  Trust  Co.  ..142i2 

4  Foartb  National Bank.205 


Bonrln 
$10,000  City  of  N   Y.  58  con- 
sol,  stock,  red.  Nov..  1908. 

due  1928,  MAN 10614  &  Int. 

$2,600  Judge  Co.,  ser.  A,  4s, 
1909,  J&D 37 
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New  York  City  Clearing  House  llnnks.— Statement  of 
condition  tor  the  week  euding  Dec.  li),  I'JOo,  based  on  aver- 
age of  daily  results. 

He  omit  two  cipliers  (IM))  in  all  cases. 


BAXKS. 

Cavital. 

Surplus. 

Loans. 

Specie. 

l.*gals. 

\  Deposits 

Re. 

? 

$ 

S 

$ 

$ 

$ 

H.C. 

Bk.  orx.  Y. 

2,000.0 

2,524.0 

15.470,0 

2,141,0 

1,4  =13.0 

13,817,0 

26-.S 

Manhat.  Co 

2.050.0 

2,505,9 

19.5S2.0 

3,338,0 

•2,115,0 

21,42S.O,25-4 

Merchants' 

2,01111.0 

1,401,0 

10.975.7 

'2,125.1 

1.034.2 

12,029.6 

26-2 

Mfcliaiiics". 

2.000.0 

2.787,9 

11.818,0 

2.002.0 

1,519,0 

12.117.0 

29() 

Anu'Vicu 

1,500.0 

3,588.7 

18.405,5 

-2,70.><,3 

2,147,7 

19.047.1 

•25-4 

Phoomx   ... 

1.000.0 

320.3 

3.922,0 

470,0 

32:.,0 

3,375.0 

23-7 

City 

25,000,0 

10,871,6 

124,922,2 

25,909,1 

7,004,2 

111,174.1 

■29-6 

Clienucal  .. 

300.0 

7.584,5 

23.803,6 

4,854,0 

1.7Ui',0 

23,075.6 

•28-7 

Mercli.  Kx  . 

OOO.O 

363,6 

5,048.2 

753.8 

590,2 

5,274,1 

25-4 

Gallatin 

1,000,0 

2,197.2 

6,994.3 

055,5 

497,5 

4.281,2 

26-1) 

But.it  Drov 

300,0 

l'J3,7 

1,994,4 

519,5 

4.S7 

2,505,6 

22-6 

Mecli.itTra. 

7OO.0 

381,3 

4,3.33,0 

551,0 

481,0 

4,(-i80,0 

22  0 

Grofiiwicli . 

500,0 

520,6 

2,231,5 

347.9 

137,9 

1,710.7 

28-3 

lieatlL.Mtrs. 

600.0 

541,1 

4,656,1 

847,2 

309,5 

4,500,3 

2i;-6 

Amer.E\ch. 

5,000.0 

3,837,4 

27,872,0 

3,8.S7,0 

1,540.0 

20.350.0 

26(i 

Comniorco.. 

25,000,0 

11,13'2.8 

128,l!27.4 

19,500,7 

7,574,0 

107.4(-i8,7 

25-1 

MercikiitiU' . 

3,t>00,0 

4,55S,2 

21,197,0 

3,734.6 

1,109,5 

18,001,9 

■MS 

Pacihc 

422,7 

607,8 

2,95-2,3 

273,8 

491,9 

3,731,0 

20-4 

Chatliaiu  ... 

450,0 

1,080.0 

.5,543,2 

029,9 

825,1 

5,365,4 

271 

People's  ... 

200,0 

397,1 

l,9'2y,6 

205,9 

.584,2 

2,  (-.J  0,3 

300 

N.  America 

•2,000.0 

2,050,4 

13,809,3 

1,164,5 

1,658,5 

11,788,0 

23-9 

Hauovt-r  ... 

3,000.0 

6,523,5 

42.873,3 

9,307,3 

4,932.8 

50,30;'..s 

28-2 

Irvuiir 

1,000,0 

1,065.5 

5,818,0 

757,4 

429,0 

4,867,0 

24-3 

Citizens'    .. 

1,550,0 

685,4 

6,808,0 

1,399.1 

52-2.4 

7,53,8,9 

25-4 

Nassau   

500,0 

316,5 

2,4.88.8 

319.7 

-291,1 

3,17-2,1 

19-J 

Mar.ifc  Kult. 

1.000.0 

1,274,1 

6.27-2,0 

956.7 

62  .-.,2 

0.083,9 

20 -0 

Slioe&LtUr. 

1,000,0 

327,9 

5,473,5 

1,492,6 

151,2 

0.434,4 

25-5 

Corn  Exch  . 

2,000,0 

3,3ol,0 

24,003.0 

3,511,0 

3,659,0 

28,506,0 

■25  1 

Oriental  ... 

750,0 

1,055, i) 

5,905,0 

207,0 

1,27-2,5 

5,633,3 

27-3 

Imp.  &  Traa 
Pai\  

1,500,0 

0,059,9 

2-2,215.0 

3,380,0 

1,383,0 

l,s,982,(» 

250 

3,000,0 

6,927,0 

53,470,0 

12,035,0 

4,38,5.(» 

59,160,0 

27-7 

East  River 

250,0 

145,7 

1.090,1 

220.3 

192,8 

1,345,1 

3()-7 

yoiirth    

3,000,0 

2,994.7 

10,812,2 

2,047,8 

2,254,0 

18,354,9 

26-0 

Central 

1,000,0 

000,3 

8,703,0 

1,9-28.0 

80(»,0 

10,161,0 

2(>'.S 

Seconil    

300,0 

1,350,4 

9,222.0 

1,12,^0 

1,370.0 

9,872.(1 

25-3 

First    

10,000.0 

13,501,4 

73.067,7 

14,545,4 

1,968,2 

59,238,2 

27-8 

N.Y.Xt.Es. 

1,000,0 

88-1,0 

6,686,2 

1,225,9 

499,5 

5,9.50,9 

28-9 

Bowery    . . . 
N.  Y.  Co... 

250.0 

774,7 

2,740,0 

;{82,0 

240,0 

3,085,0 

20- 1 

200,0 

664,1 

4,211,9 

825,0 

412,0 

4,992,0 

24-7 

Qemiau  Am 

750,0 

511,9 

3,540,3 

627,5 

207,2 

3,435,5 

24-3 

Chase 

1,000.0 

3,880,S 

35,747,8 

9,004,9 

1,567,3 

4-2,10-2,4 

26-6 

Fifth  Ave.. 

100,0 

1,714.1 

8,669,7 

2,221,3 

246,6 

9,363,8 

26-3 

German  Ex. 

200,0 

068,2 

2,630,7 

135,0 

690,0 

3,520,6 

23-3 

Gerniania  .. 

200,0 

872,2 

3,033,5 

423.8 

502.6 

4,700,6 

19-6 

Lincoln 

300,0 

1,3*2,9 

10,199,6 

568,9 

1,604,8 

10,076,2 

21-5 

Gartielil 

1,000.0 

1,312,3 

6,711,7 

1,536,6 

406,2 

6,808,9 

•28-5 

Fitth    

250,0 

384,9 

2,551,6 

485,0 

157,4 

-2,58-2,4 

24-8 

Bk.  of  Met.. 

1,000,0 

1,307,9 

7,102,3 

1,062.3 

491,1 

8,371,1 

25-7 

West  Side.. 

'^00,0 
oOO,0 

538.5 

3.290,0 

516,(» 

338,0 

3,465.0 

24-0 

Seaboard  .. 

1,304.2 

1'2,73'2,0 

2,371,0 

1.343,0 

14,546,0 

25-5 

IslX.Hklyn 

300,0 

574,7 

4,236,0 

579,0 

541,0 

4,301,0 

25  0 

Liberty 

1,000,0 

1,913,6 

9.824,8 

1,764,1 

240,0 

8,095,0 

24-7 

N.  Y.Pr.Ex 

1,000,0 

492.9 

4,232,8 

83«M 

300,8 

4,194.3 

27-1 

New  Amst. 

500.0 

581.9 

5,301,8 

788,5 

513,7 

5,808,3 

22-4 

Astor  

350,0 

540,2 

4,808.0 

760,0 

270,0 

4,680,0 

22-0 

Total ... 

115,57-2,7 

132,545,9 

878.740,2 

157,887,0 

68,209,5 

t8482840 

26-6 

f  Total  United  States  deposits  included  $36,829,800. 

Reports  of  Non ■Member  Banks. — ^The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  19,  1903,  based  on  average  of  daily  results. 

We  omit  two  ciphers  (UO)  in  all  cases. 


Deposit  with 

BANKS. 

OOs  omitted. 

Capi- 
tal. 

Leg.  T. 

&J3ank 

plus. 

Invest- 

Specie. 

Clear'g 

Other 

Deposits 

ments. 

Notes. 

A  gent. 

fifes.  <t-c 

N.  Y.  City. 

Boroughs  ot 

Man&Br'nx 

$ 

$ 

$ 

$ 

$ 

$ 

S 

Colonial 

100.0 

209,2 

2,328,7 

81,2 

190,3 

234,2 

66,9 

2,603,0 

Columbia  .. 

300,0 

270,0 

3,017,0 

23^2,0 

108,0 

137,0 

3,0 

3,035,0 

14  th  Street. 

100,0 

110,5 

1,021.5 

78,7 

88.7 

21 '2,0 

100,0 

i;94i;3 

Gansevoort. 

200,0 

64,0 

1,653,5 

69,0 

60,0 

105,0 

60,5 

1,793,9 

Hajiiilton  .. 

200,0 

114,0 

'2,4f<3,l 

157,7 

104,4 

133,9 

50,0 

'2,689,1 

Mt.  MoiTis 

250,0 

109,8 

2,176,0 

131,6 

79,6 

189,9 

54,5 

2,704,9 

Mutual  

200,0 

209,5 

•2,324,5 

29,3 

205,3 

127,8 

2,4-25,6 

19tU  Ward  . 

200,0 

197,7 

1,226,2 

18,9 

124,0 

187,9 

341,9 

1,578,4 

Plaza 

100,0 

243,8 

2,898,0 

194,0 

•207,0 

152,0 

3,070,0 

Biverside  .. 

100,0 

103,3 

1,078,8 

20,3 

96,7 

73,4 

45,0 

1,155,2 

State    

100,0 

498,6 

6,974,0 

428,0 

247,0 

325,0 

755,0 

8,234,0 

12tli  Ward  . 

200,0 

100,5 

1,485,0 

58,0 

201,0 

00,0 

1,805,0 

23d  Ward.. 

100,0 

93,1 

l,^2-7^2,0 

55,9 

133,7 

96,7 

23,8 

1,476,9 

Yorkville  .. 

100,0 

271,0 

1,975,9 

38,6 

181,4 

98,0 

1,8 

1,996,8 

Fidelity 

•200,0 

116,4 

677,5 

11.2 

39,0 

49,7 

616,7 

"Vanck    

100,0 

64,3 

728,5 

2,7 

60,6 

94,0 

32,5 

793,3 

Jettersou  .. 

400,0 

256,2 

1,753,7 

10,5 

78,8 

190,9 

156,3 

1,794,5 

Century  ... 

100,0 

53,2 

556,5 

6,4 

40,8 

40,3 

20,5 

517,0 

Wash.  Hgts 

100,0 

121,4 

589,9 

12,0 

22,5 

77,1 

471,0 

■United  Nat. 

1,000,0 

105,8 

1,968,7 

200,3 

50,4 

94,0 

1,183,7 

Sorough  of 

Brooklyn. 

Broadway  . 

115,0 

317,3 

2,036,8 

21.7 

141,8 

103,2 

1,954,9 

Brooklyn  .. 

300.0 

162,2 

1,475,5 

110,6 

59,9 

217,5 

24,9 

1.562,9 

Mfrs.'Xat.. 

252,0 

533,2 

2,971.1 

281,6 

100,1 

380,3 

100,0 

3,390,7 

Mechanics' 

500,0 

348,6 

5,752,5 

165,0 

377,9 

479,9 

65,0 

6,543,4 

Merchants'. 

100,0 

51,0 

997,3 

12,9 

53,9 

83,0 

10,0 

1,053,4 

Nassau  Nat 

300,0 

662,3 

4,054,0 

18-2.0 

295,0 

482,0 

18,0 

4,290,0 

Nat.  City  .. 

300,0 

599,6 

2,789,0 

128,0 

379,0 

308,0 

99,0 

3,141,0 

North  Side. 

100.0 

167,8 

1,007,0 

15,8 

54,3 

39,8 

69,9 

938,4 

Peoples 

100.0 

166,2 

1,272,4 

43,3 

114,6 

51,1 

59,8 

1,349,3 

aVtU  Ward  . 

100,0 

80,4 

623,2 

11,0 

63,4 

73,5 

12,2 

589,9 

SpragueXat 
trnioh. 

200,0 

273,6 

1,214,5 

95,7 

25,0 

166,0 

22,0 

1,141,0 

200,0 

120,2 

1,316,7 

49.6 

99,3 

85,7 

104,6 

1,337,5 

wauaDout  . 

100,0 

72,1 

757,6 

36,2 

22,0 

27,7 

42,8 

709,4 

Borough  ... 

200,0 

77,8 

1,440,5 

15,5 

79,1 

137.9 

14,6 

1,477,5 

.  Borough  oj 

Sichmond. 

Bk.  of  St.  Is. 

25,0 

75,5 

501,9 

25,1 

15,0 

77,4 

535,0 

l8tNat.,S.I. 

100,0 

108,2 

680,5 

35,3 

10,0 

118,5 

040,2 

Jersey  Crrr 

First  Nat... 

400,0 

1,057,1 

3,986,1 

215,1 

240,0 

1,582,9 

768,9 

5,895,1 

Hudson  Co. 

National  . 

250,0 

646,5 

2,179,8 

82,2 

72,5 

162,8 

52,5 

1,731,5 

Second  Xat. 

250,0 

290,5 

1,118,4 

69,6 

15,7 

268,6 

10,4 

1,082,7 

Third  Nat.. 

200,0 

282,4 

1.384,5 

48,9 

62,3 

384,7 

4,8 

1,612,1 

HOBOKEN. 

First  Nat... 

110,0 

525,9 

2,273,7 

116,6 

20,1 

138,1 

o'>  ■• 

2,016,5 

Second  Nat. 

125,0 

148,6 

1,102,0 
79,724,0 

53,8 

24,6 

58,3 

77,1 

1,066,7 

Tot.  Dec  19 

8,512,0 

100787 

3,651,8 

4.645.2 

8.105,7 

3,290.3 

85,944,4 

Tot.Decl2 

.8,512,0 

1007^^7 

79,868,5 

3,680.5 

4,918,5 

129075 

2  908,0 

90. 948,3 

Tot.  Deo   5 

8,512,0 

100787 

79,638,8 

3,v00,0 

4,890,5 

9,029,5 

2,909,5 

^7,014,7 

Mew  \orR  City,  lto.->ton  and  L'liita(l<>lpliia  ISauhs.— liolow 
is  a  sunnnary  of  the  weekly  retiuii.s  of  the  Clearing  House 
Banks  of  New  York  City.  Boston  and  I'liiladelpliia.  The  New 
York  figures  do  not  include  results  for  non-niember  banks. 

W'e  omit  two  ciplie-rs  (00)  m  all  these  itiiures. 


BA.NKS 


N.  Y. 

Nov2S 
Deo  5 
Deo.  12 
Dee  1 9 

itOM. 

Dee-  5 
Dec  12 
nee  19 
IMiiln. 

Deo  5 
Dec  12 
Deo  19 


Capital  A- 
Siiriilus. 


247,793.7 
247.793,7 
217,793.7 
248,118,6 

52,635,4 
52,035,4 
52,035,4 

■48,167,1 
48,107,1 
48,107,1 


Loans. 


* 
8>?0.839.7 
S82,0ii2,3 
S.so  893.8 
878,740,2 

179,513,0 
177,200,0 
175,804,0 

182.771,0 
IS3,413,0 
183.309.0 


Specie. 


•■■( 
152,-241,2 
151,011,6 
152,333,0 
157,887,0 

14,020,0 
13,845,0 
14,496,0 


Legals. 


04,27-2,0 
65.418,8 
60,458,3 
118,209,5 

5,858,0 
5,700,0 
5,612,0 


49,920,0 
49,504.0 
49,7  80^) 


De- 
posits. \ 


■^ 

841,5,")2,0 
842,900.4 
842,.'^55,7 
848,284,0 

196,531,0 
195,108,0 
19'2,970.0 

203,294,0 
202,909,0 
204,689,0 


Cireu- 
lulion. 


10,036. 
16,058, 
10,117, 
40,030, 

6,5(;6, 
0,5h(!, 
0,606, 

11,047, 
11,056. 
11,006 


Clearings. 


If 
1,010,401,2 
!  ,306,392,5 
l,32t<,929,4 
1,191,007,1 

132,615,0 
131,012,0 
130,902,4 

120,103,3 
102,372,7 
114,087,9 


t  Iiicluiliu.n  I'Ar  IJoston  and  Philailelplila  llio  item  "duo  Toother  hanks," 
and  also  Government  deposits.  For  Boston  these  Oovorninent  deposits 
aniouutod  on  Deociubor  19  to  .$0,<!06,000  ;  on  December  12  to  $0,414,000. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  17.  and  for  the  week  ending  for  general  merchandise 
Dec.  ly ;  also  totals  since  beginning  first  week  January. 


FOliKIGN  IMPOUTS. 


lor  vieek. 

1903. 

190-2. 

1901. 

1900. 

Drj'  Oooils 

$2,778,095 
.s,81 6,353 

$2,460,955 
7,871,853 

$2,452,296 
8,591,045 

$2,018,304 

General  Merchandise 

8,101,725 

TotaL 

.Since  Jan.  1. 
Dry  Goods 

General  Merchandise 

$11,594,448 

.■fsl  28,561.992 
450,828,859 

$10,33'2,808 

$12.3,691,635 
435,311,270 

$11,043,341 

$10,5,279,311 
441,020.620 

$10,1-20,089 

$111,179,904 
409,634.647 

Total  51  weeks 

.$579,390,851 

$559,002,905 

$540,305,931 

$520,814,551 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  21.  and  from  January  1  to  date. 

EXPORTS   FROM   NEW  YORK   FOR  THE   WEEK. 


1903. 

1902. 

1901. 

1900. 

For  the  week 

Previously  reported.. 

.1!10,953,889 
489,574.144 

$11,117,395 
469,299,437 

.$10,889,581 
489,548,199 

$10,476,012 
51>J,754,487 

Total  51  weeks 

$500,528,033 

.$480,410,832 

$500,437,780 

$530,230,499 

NOTE. — As  the  ligures  of  exports  as  reported  by  The  New  York  Custom 
House  from  week  To  week  frequenTly  show  divergence  from  the  monthly 
totals,  also  compiled  by  The  Custom  House,  we  sliall  from  time  To  time  adjust 
the  totals  by  adding  to  or  deductini?  from  the  amount  "previously  reportefl." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  19 
and  since  Jan.  1, 1903,  and  for  the  corresponding  periods  in 
1902  and  1901. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Exports. 

Imports. 

GoliU 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$l6o',982 

"io.o'oo 

$20,2891981 
3,076,535 
2,294,767 

75,797 
7,6.88,312 

10,300 

$2,461,786 

"'2i3o6 

480 

33,038 

6,530 

$2,504,134 
28,134 
10,386 

$440 

20 

10,170 

1,300 

140 

$9,739,450 

-2,929  154 

France        . 

l,9r.6,135 

1,383,905 

195  022 

West  Indies 

Mexico       

784,476 
72,3.56 

All  other  countries 

Total  1903 

$110,982 

261,564 

38,000 

$726,940 
60,980 

■"3;756 

$33,435,092 
29,010,348 
51,187,747 

$26,904,510 

2,753,121 

3,550 

163,613 

15,200 

247,926 

887,621 

$30,975,541 
33,703,460 
47,133,954 

$17,070,498 
5,952,852 
4,742,674 

$44,440 
844 

Total  1902 

Total  1901 

Silver. 

Great.  ■Rrita.in 

France.  

Germany 

West  Indies 

58,465 

1,083,608 

353,008 

5,887 

Mexico 

South  America 

All  other  countries 

Total  1903 

$791,670 
691,300 
609,240 

$18,076 
63,394 
38.108 

$1,546,252 
1,292,921 
3,554,546 

Total  1902 

Total  1901 

Of  the  above  imports  for  the  week  in  1903,  $29,565  were 
American  gold  coin  and  $580  American  silver  coin.  Of  the 
exports  during  the  same  time  $110,982  were  American  gold 
coin  and  $3,750  were  American  silver  coin. 

Auction  Sales. — See  page  preceding. 

Spencer     Trask     &     Co., 

BANKERS, 

WII.L,IA]TI  &  PINE  STKEETS,  -  -  NE\F  YORK. 

Transact  a  D^enerai  bankino-  business;  act  as  Fiscal         ' 
Accents   for    corporations,    and    neo-otiate    security 
issues  of  railroads  and  other  companies.     Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  Office,  65  State  St.,  Albany. 

Moffat   &   \Vhite, 

Members  Kew  York  Stock  Exchanee, 

1  NASSAU  STREET,  CORNER  WAXJ.,. 

Dealer!^  in  Investment  Seeuritie§. 

TeL  5b;:L-5821  Cortlandt.  Telephone  Stocks  a  Specialty. 
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WALL  STREET.  THIRSDAY.   DEC.  -^4,  1903.-5  P.  W. 

The  Money  Market  and  Financial  Sitnatfon.— One  of  the 

events  of  the  week  affecting  seutiinent  in  Wall  Street  and 
security  values  has  been  the  announcement  of  an  increase 
in  tlie  dividend  rate  on  Lake  Shore  stock  from  7  to  8  per 
cent.  Previous  to  this  announcement  on  Wednesday  af- 
ternoon, business  had  been  dull  and  of  a  routine  character; 
it  was  followed  by  a  quickened  interest  on  the  floor  of  the 
Exchange  and  a  general  buoyant  tendency  in  the  markets. 
Another  important  factor  in  creating  renewed  confidence 
here  is  a  less  threatening  aspect  of  the  war-cl<md  in  the  Far 
Eist  and  its  effect  at  principal  European  centres.  The 
tendency  referred  to  was  also  stimulated  by  steadily  increas- 
ing ease  in  the  local  money  market,  by  lower  foreign  ex- 
change, and  by  the  prospect  of  a  renewal  of  gold  imports. 

The  money  market  has  undergone  a  decided  change  within 
a  short  time,  due  to  receipts  of  gold  from  abroad,  to  Treas- 
ury disbursements,  and  to  a  falling  off  in  the  demand  from 
the  South  and  West.  The  f^upply  of  loanable  bonds  has 
largely  increased,  the  demand  for  high-grade  paper  is  said 
to  be  at  the  moment  in  excess  of  the  supply,  and  rates  for 
all  classes  of  loans  show  a  tendency  to  go  lower.  Prominent 
bond  houses  report  to  us  an  increasing  demand  by  invest- 
ors and  a  more  hopeful  feeling  generally. 

While  in  the  present  transition  state  between  closiag  the 
affairs  of  the  old  year  and  entering  upon  the  new,  forecasts 
of  the  future  in  Wall  Street  should  be  made  with  caution , 
there  seems  to  be,  nevertheless,  from  a  conservative  point  of 
view,  reasonable  ground  for  cheerfulness. 

The  open  market  rates  for  call  loans  on  the  Stook  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  3  to  4  per  cent.  Thursday's  rates  on  call  were  3  to 
•i  per  oent.  Prime  commercial  paper  quoted  at  5)^@5^  per 
cent  for  endorsements  and  5^@6  p.  c.  for  beet  single  namts. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,125,198  and  the  percent- 
age of  reserve  to  liabilities  was  36*90,  against  43'71  last  week, 
the  discount  rate  remaining  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  75,000  francs  in  gold 
and  a  decrease  of  3,675,000  francs  in  silver. 

HBW  TOKK  OITT  OLBAKINO-HOURR  BANKR 


1903 
De*.19 

IHfftrtMta 

from 

prnious  tPttk 

1903 
I>ee.  20 

190y 
Dee.  91 

f^BltAl ....... 

S 

116.572.700 

132.646,900 

878,740,200 

46,036,100 

•848,284,000 

167,887,000 

6S.209,600 

226,096,500 
212,071,000 

$ 

9 
102  261  900 
121,964,H0l 
875,861,300 

45,615.700 
867,856,000 
158,978,600 

68.079,000 

226  067,600 
216,964.000 

9 
83,622  71)0 

iTLTplnB     .......... 

100  419,000 

Iio«a*  A  mBOoanU 

Clrcnl*tion 

Net  deposit* 

Deo    2,168,600 
Deo          81.200 
Ino     5,428,300 
Ino     6,668,400 
Ino    1.761,200 

Ino    7,304,600 
Inc    1,367,075 

Inc     6.947,526 

867,006,400 

81,929,800 

904,096,300 

]  6 1.048,800 

Legal  tenders 

Eeserreheld 

26  p.  e.  ot  deposits 

70,760,600 

231.809,400 
226.024,076 

Surplus  reserre 

14.026,500 

8,093.600         6,786,326 

•$36,829,800  United  States  deposits  incladea,  aKainsi  936,808,700 last 
week  and  $40,198,000  the  corresponding  week  of  last  year.  With  these 
TTnlted  States  deposits  eliminated,  liie  sarplnsreHerve  wotiifl  oe  323,232,960 
on  December  19  and  $17,280,160  on  December  12. 

MOTB.— Betnms  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
heavy  this  week  in  the  absence  of  demand  for  remittance, 
the  urgent  requirements  for  the  end  of  the  year  having  been 
satisfied  last  week.     Gold  imports,  $1,365,341. 

To-day's  (Thursday's)  nominal  rates  tor  sterling  exchange 
were  4  813^@4  8^  for  sixty  day  and  4  85@4  853^  for  sight.  To- 
day's (Thursday's)  Eictual  rates  for  sterling  exchange  were 
4  811034  8120  for  long,  4  8405@4  8415  for  short  and  4  8450@ 
4  8460  for  cables.  Ctommeroial  on  banks,  4  8050@4  8060,  and 
docnments  for  payment,  4  80(34  81.  Cotton  for  payment, 
4  80@4  803^;  cotton  for  acceptance,  4  8050@4  8060,  and  grain 
for  payment.  4  80%@4  81. 

To-day's  (Thursday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21i^@5  20%*  for  long  and  5  19%i;(a5  19%t  for  short. 
Germany  bankers'  marks  were  943^@94  5-16  for  long  and 
94^\@M%  for  short,  Amsterdam  bankers'  guilders  were 
89^*(a.39  15-16  for  long  and  40  3-16*(a40  3-16  for  short. 

Exchange  at  Paris  on  London  to-day,  25  f .  153^  c;  week's 
range,  25  f.  163>|  c.  high  and  25  f.  153^  c.  low. 

Tho  week's  range  for  exchange  rates,  including  Saturday 

of  last  week,  follows  : 

-ShorU 


-Long.- 


-Cables.- 


4  8480 
4  8405 

6  18»4t 
6  19H* 

94i»i6f 
94»4t 


'9  4  8490 
'9  4  8416 

'9   &  18*4 
'a>  6  19^ 

«  94i»,« 
■9  94*4 


4  8530  '3  4  8640 
4  8460  '3  4  8460 


aurlimg  Aetual^- 
Hlgh...  I  4  8150       •&  4  8176 
Low.  ..14  81  9  4  8120 

Pari*  Banker  t'  Ft  ones— 
High...  I  5  21>«         ®   6  20S* 
Low...  I  6  21'**       »  62II4 

9*rmany  Banker^  Mark*— 
High...  I     94T,e       -a  94>« 
Low....  I     94>«         '31  94Sie 

Awuurdam  Banlcert'  €htilder»— 
High...  I      33'»i8     ®  40  I      40»i«**  »  lO'ieX,      I       

Low....  I    39^8'     a  a9i»i«     I    40>«ii     a  408i,t     I     

Leaa:  •ii«o/l%.  ti»»ofl%.  t»«iOfl%.    Plus:  Hijeot  1%.  ••13,011%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  iTork  at  the  undermentioned  cities  to-day:  Savannah, 
82^0,  per  $1,000  discount;  Charleston,  par ;  New  Orleans, 
bank,  |l  00@90c.  per  $1,000  discount;  commercial,  $1  25  per 
$1,000  di.scount;  Chicago,  10c.  per  $1,000  premium;  St. 
Louis,  par^lOc.  per  $1,000  premium;  San  Francisco,  lOo. 
per  §l,OlO  premium. 


State  and  Railroad  Bonds. — Sales  of  State  securities  at  the 
Board  are  limited  to  $3,000  No.  Carolina  special  tax  at  1^. 

The  volume  of  business  in  railway  bonds  has  been  some- 
what larger  than  last  week,  but  averaged  less  than  $2,000,- 
000  par  value  per  day  and  included,  almost  wholly,  low  grade 
issues.  The  market  has  ruled  steady  to  firm,  however,  and 
only  in  exceptional  cases  are  prices  not  higher  than  last  week. 

United  States  Steel  5s  have  continued  to  be  the  most 
active  bonds,  without  any  advance  in  price.  Central  of 
Georgia  1st,  2d  and  8d  incomes  are  conspicuous  for  activity 
and  an  advance  of  from  1  to  3i^  points.  The  active  list  also 
includes  Northern  Pacific.  Union  Pacific,  St.  Louis  South- 
western, Rock  Island  and  Wabash  issues. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 

Board  include  $1,500  3s,  coup,  at  1073^  to  107;^;  $2,000  4s, 

coup.,  1907,  at  1105^,  and  $10,000  4s,  reg.,1907,  at  109^.   The 

ollowing  are  the  daily  closing  quotations;  for  ytarly  range 

see  ihtra  page  following: 


28, 1930 registered 

Is,  1930 coupon 

Is,  1930,  smaJ.reglstered 

Sa,  1930,  small ooupon 

Ss,  1918 registered 

Ss,  1918 ooupon 

88, 1918,  small.reglstered 

88, 1913,  small ooupon 

48, 1907 registered 

48,  1907 ooupon 

48,  1926 registered 

48,  1926 coupon 

68, 1904 registered 

(a.  1904 ooupon 


Interest 
Periods 


-Jan 
-Jan 


-Feb 
■Feb 
-Feb 
■Feb 
■Jan 
■Jan 
■Feb 
-Feb 
-Feb 
-Feb 


Dec. 
19 


•105't 
>106 


•10714 
-107"* 

*imH 

*1C9 

*110 

•133H. 

*133>« 

*101i« 

•101  >4 


Dee. 
HI 


'106»4 
■106>* 


•107  >u 
-107  >8 

•ioeH 

109  K! 

IIO"^ 
*133i« 
•133H 

*101>4 

*101>« 


Dee. 
i'i 


•106 
•106  >9 


*107»4 
•107»4 

•i06>i 
*109»9 
•llOH 
*138>4 
•133>4 
•lOlW 

*101>4 


Dee. 
23 


'106 
106  la 


•10734 
*107»4 

'ibeii 

*109»a 
•llOWj 
•13514 
*133'4 
•lOli* 

•lom 


Dee. 
24 


Dee. 
26 


•106 
•106  >« 


•IO7S4 
107 '8 

•i'oeia 

*109i« 
•llOia 
•138>« 
•133»4 
*101i« 
•lOli* 


< 

3 

O 
H 


"This  Is  the  prloe  bid  at  the  momlnK  board:  no  sens  was  made. 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market 
was  dull  and  depressed  during  the  early  part  of  the  week. 
On  Tuesday  transactions  aggregated  only  about  235,000 
shares  and  prices  generally  were  lower.  Late  on  Wednes- 
day there  was  a  change  of  sentiment,  as  noted  above,  and 
the  market  became  buoyant  on  a  substantial  advance  in 
some  of  the  high  grade  i.ssues. 

The  anthracite  coal  shares  have  been  exceptional  in  that 
they  were  strong  throughout  the  week.  Lackawanna  made  a 
sensational  advance  of  15  points,  and  has  retained  a  large  part 
of  the  gain.  Delaware  &  Hudson  shows  a  neC  gain  of  nearly 
8  points.  Reading  and  Erie  held  firm  during  the  prevailing 
weakness  noted.  Local  transportation  issues  have  been 
notably  strong.  Rock  Island  was  weak  on  rumors,  not  con- 
firmed ,  that  the  matter  of  a  large  bond  issue  was  soon  to  be 
considered.  On  the  other  hand,  all  Vanderbilt  stocks  ad- 
vanced on  the  increased  dividend  announcement,  as  noted. 

United  States  Steel  preferred  has  been  the  most  active 
stock  on  the  list,  and  seems  to  have  led  the  market  in  its 
general  trend.  It  has  covered  a  range  of  2  points  and  closes 
with  a  fractional  net  loss.  Steel  common  has  been  dull  and 
steady.  Tennessee  Coal,  Iron  &  Railway  continued  its  up- 
ward movement  on  the  better  trade  condition  outlook.  Con- 
solidated Gas  has  steadily  advanced  and  shows  a  gain  of 
nearly  8  points.  The  Westinghouse  advance  of  133^  and 
General  Electric's  rise  of  73^  points  were  accompanied  by 
estimates  of  large  profits  on  existing  contracts. 

For  daily  volume  0/  hunness  seepage  2381, 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow. 


STOCKS 
WeeK  ending  Dee.  25 


Allls-Chalmers  Co 300 

Amer  Agrloul  Cbem,  pf     118 
Cleve  Lorain*  Wheel..      100 

Detroit  City  Gas 1,200 

G-eneral  Chemical 500 

Homestake' Mining 100 

N  y  <fe  N  J  Telephone...        50 
Phoenix  Gold  Mining... 1 11.800 


Sales 
for 
Week 


Sange  for  WeeJe 


7  Deol9 
70i«Deo23 
68  Deo  21 
72  Deo24 
61  Deo22 
61  Dec 24 
160i4DeclW 
•12    Deo  28 


7    Deo  19 
70i«Deo28 

63  Dec  21 
75    Deo  22 

64  Dec23 
61    Dec  24 

160i4Decl9 
•20    Dec  19 


Bange  tinee  Jam,  1. 


7  Deo  28  Feb 
69>4Deo  83i9Jan 
85  Oct  100  Jan 
70  Deo  I  76  Deo 
61  Decj  72  Feb 
50  Deo]  66  Mar 
147iaKoTil65  4Alar 
•09    Deo  I  -20    Deo 


Ontside  Market.— The  approaching  double  holiday  made 
itself  evident  in  the  market  for  unlisted  securities  this  week 
by  the  general  lack  of  interest  in  trading.  Values  as  a  rule 
have  been  steady.  Greene  Consolidated  Copper  has  again 
been  the  active  feature;  the  price  of  these  shares  moved 
irregularly  between  13  and  12%  until  to-day,  when  weakness 
developed,  resulting  in  a  drop  to  llj^;  this  represents  a  de- 
cline of  134  points  from  the  closing  price  last  Friday. 
British  Columbia  Copper  declined  from  3^  to  33^.  Ten- 
nessee Copper  sold  on  caturday  at  27,  a  loss  of  2  points  from 
the  last  previous  sale;  subsequently  there  was  a  recovery  to 
28^^.  After  a  gain  on  Saturday  of  %  to  895^  Northern 
Securities  stock  dropped  on  Tuesday  to  89;  to-day  there  was 
an  upward  reaction  to  893^,  at  which  figure  the  last 
sale  was  made.  Total  transactions  for  the  week  in  this  stock 
aggregated,  it  is  estimated,  about  2,700  shares.  Seaboard  Air 
Line  common  gained  a  point  early  in  the  week  to  14,  but 
later  it  dropped  to  12  ;  the  close  to-day  was  at  1231^ ;  the  pre- 
ferred moved  up  2  points  to  24,  but  subsequently  fell  back  to 
223^,  this  being  the  closing  price  to-day.  Interborough 
Rapid  Transit  advanced  1%  points  on  Monday,  to  92^^,  but 
later  on  the  same  day  it  sank  to  S0%;  to-day  it  rose  to  93, 
dropping  back  again,  howeve  ,  at  the  close  to  91.  Standard  oil 
shares  have  been  decidedly  irregular;  the  price  advanced  113^ 
points  early  in  the  week  to  6743^,  then  reacted  to  665  and 
recovered  again  to-day  to  670.  The  change  in  control  of  the 
Hackensack  Meadows  Company  had  the  effect  of  advancing 
the  price  of  the  shares  of  that  company  from  18  to  25)^. 

Outside  quotations  will  be  found  on  page  2381. 


• 

Few  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


«k;cc:pvin<;   two    i'ai;ks 


STOCKS— iiJOJli:ST  AND  LOWKST   SALK  PKICKS 


Saturttat) 
Dec.  19 


•25 
•65 
67  »a 

79 
SSVi 
4S«^ 
•120 
•ISo 
ll'J 
*t54>a 
157  >a 
So 

•til's 
•18;i 

•llCi-j 

15»4 

•83  Sj 

•BG^s 

27-'4 

H-.>>< 

•171»4 

1C5 

212 


27 
57 

'^2\ 

79a>. 

H^>-.. 

50  »a 
127 
150 
llSIKi 

65 
100 

33  Si 

353fe 

70 
■200 
124 

87 

67 

2734 
143 
172  >-j 
166 
212 


•143  153 

♦177  185 
-8    y 
•17   IS 
6^8   6«K 


•77   7S 
•110  115 
143»  14^, 
J54'«  54 '4 
23  "e  23  S, 
160  165 
250>4  261 
•21   22 

73   73  "-J 
•1834  22 
•8    8  Si 
17   17 
68H1  68»2 
•8    8>2 
•12   12% 
29%  30^4 
68  Hj  68% 
50   51 
•6S   65 
♦72   80 
•45^1  60 
•160  195 


74 
•11 

71 
•83 


74 
121a 
73>2 
84 


{130  130 
•2034  21Ja 
«38  40 
•25  31 
66  66 
•18  20 
•34 »«  36 
*10  20 
•40  60 
*28  32 
•90  100 


62  53 
106%  10638 

14112  1415-2 

89  89 
12134  122 
•16   18 


55 

9'>4 


62 
96 


•60 

934 

•120 

•60 

96 

53I4  5314 
•112  115 
17%  18 
•38»a  3912 
93%  93% 
•107  108  Si 
•3634  3S 
818%  18% 

11834  119% 

•24»2    27 
•100     110 
•58»a    60 
•195     196 
21%    22% 
571a    57% 
•85       89 
"bO^i    53 
•90     110 
•6II2    64 
117'all«i2 
•18       20 
•80       85 

*"""  "e's"" 

•90  98 

44%  45% 

.{7734  7734 

59%  59% 

2.<%  2434 

60%  60% 


•912    11"^ 
•35        40 
•15       17 


itoniiaii 
Dee.  -Jl 


•25 
*55 

66% 
91% 

7S34 
SS'4 

50 
•120 

*i3r. 

llSi-j 

-64 

160SJ 

S3 

35 

6!>34 
•lf<3 

•lumj 
i^Aj 

•831.J 
•66% 
•27^ 
14  •.•■4 

166>4 
♦208 


27 

57 

67% 

92% 

7i»i.' 

SS'4 

51% 
127 
loll 
119 

65 
162 

33% 

36 

70'-; 
200 
124 

1534 

87 

67 

28 
US '4 
17 13, 
167 
214 


'145 

'179 
*">■■_ 
1710 


153 
183 

9 
I7'.j 

6% 


774    7712 
110     115 

14%    14% 
552  i-j    52  S2 
•2214    23'4 
163      165 
261      265 

rnh.  21% 
7234  7234 

♦1834 

'8    8% 
♦1634  1734 
6S'a  eSHj 
-7%   9 
•12   1234 
29'a  30% 
68   6814 
50%  51% 
•58   65 
*72   80 
*45'a  60 
160  ISO 

'74  

12%  I214 
73%  73% 
♦83  84 
129%  129% 
20%  20% 
•38  40 
•25  30% 
67%  68% 


♦1734 

21% 

•33% 

37 

♦10 

20 

*40 

50 

•28 

31 

•yo 

100 

•51 " 

"55" 

106% 107 

141%142% 

89 

89% 

121% 

1223r 

♦16 

18 

•60 

55 

934 

9% 

•120 

•60 

62 

•90 

100 

54 

55% 

115 

115 

17% 

1734 

39 

39% 

93 

933^ 

108%  108% 

•37 

38 

♦17 

20 

lis 

119 

'24% 

27 

«100 

no 

•58% 

62 

3195 

195 

';•> 

22% 

57% 

5734 

•87 

h;j 

•51 

55 

•90 

no 

•61 

64 

11734 

118% 

•18 

20 

•78 

85 

*-..-.. 

■63" 

*90 

9S 

45% 

46>.; 

7734 

78^4 

60% 

60% 

2334 

24% 

00% 

60% 

'9%  11% 
•35   40 
•15   17 


Trtesday 

Dec.  ^^ 


♦25 
•55 

67 

913, 

7SI.J 
{88% 

50% 
•120 
'135 

US'4 

•64 

160 

32% 

35 

•69 

-18'3 

•116% 
'15% 
•83% 
•66% 
•27 14 
142% 
172 
166'-; 


27 

57 

67% 

91% 

7S 

8,s% 

5134 
127 
150 

11834 

65% 
l(!.i 
33 
So 

70 '•J 
200 
124 

16 

86% 

67 

28 
142% 
172 
167 


}141  141 
"175  185 
'8%   9 
17%  1734 
6'4   6', 


♦75 
•110 

1334 

51% 
•22 
164 
260 
•20% 

71 
n834 

'8 

1634 

68 

•734 
•1134 

29% 

68 

50% 
•58 
•72 
•45% 
•160 
•74 
•11% 
•70 
♦83 
12934 
•20% 
♦38 
•25 

67 
•17% 
•33 
•10 
•40 
•28 
•93 


77% 
115 

143b 

51% 

23 
164% 
2613. 

21% 

71 

21 

1634 

68 
9 
12% 
2934 
68 
50% 
65 
80 
60 
195 


13 

73 

84 
130 

21% 

40 

31 

67 

19% 

35 

20 

50 

32 
100 


ioi       54 
106%10634 
141%  142% 

88%  8934 
122%  123% 
•16   18 
•60   55 
9%   934 

120  

*60  62 
♦90  100 
•5334  55 
♦110  115 
n7%  1736 
♦38%  39 

93%  94 
•107  109 

36%  36% 
•17  19% 
118%  119 
-24%  27 
•100  110 
*o8  62 
5195  195 

22   22% 

57        57% 
588%    88% 
•50       53 
♦90     110 
•61        63 
117%118'4 


♦80  81 

•90  98 

45  46 

•7634  7734 

*60  61 

23  2435 

59%  60 '4 


•9%    11 
•35        40 

*15       17 


WedtMsday 
Dec.  Ja 


•65 
67% 
91% 
78% 
•8734 
51% 
♦120 
•135 
11S% 

67 
161% 
32% 
34% 
69  % 
•183 
•116% 
15% 
•83% 
•66% 
•27% 
142% 
172% 
16  034 
211 
5144% 
•140 
•175 
•8% 
17% 
•534 


27 
57 

6t*% 

92% 

78" 

88% 

63% 

127 

150 

118% 
67" 

162% 
33% 
347. 
69% 

200 

124 
15% 
86'-. 
67 
28 

143% 

1721, 

168 

211 

144% 

150 

185 
9 
1734 
6V 


77% 
'110 

13% 

52 

23 
163% 
260% 
•20% 
•71% 
•18 
8% 


7934 
115 

14 

52% 

23 
168% 
263 

21 

7234 

21 
8% 


•67%  69 -iz 
-7%      9 

12%  12% 

29%  29% 

6734   as  % 

60%  50% 
•58   65 
♦72   80 
•47  

♦160  195 
79  79 
11%  11% 

•70   73 
84   84 

12934  13038 
20%  21 

•38   40 


'25 
66 
•18 
♦34 
•10 
►40 
29 


31 

6638 

20 
37 
20 
50 
30 


•90  100 


•50   55 
106  107% 
142  143% 
89 14  9934 
123%  124% 
"16   18 
•50   55 
9%   9% 
5120  120 


60 

♦90 

♦53 

♦110 


62 
100 

55 
^    116 
1738  17% 
3834  39 
9334  94I4 

5110    no 

35       36 
•17        19% 
118%  120 

26        27 
•100      110 

60        62 
*194%197 

22%    22% 

5634    57% 
•85        89 

53  53 
♦90  110 
•Gl  64 
117%11»% 

20%    20% 


•55  68 

♦90  98 

4434  45% 

•77  7734 

60%  60% 

2234  2334 

58%  59% 


*9'-2     11 
•35       40 

•15       17 


Thursday 
Dee.  J^ 


♦25 
•65 

67% 
92', 
7S38 
•,->S 
52% 

♦120 

•  1 35 

11834 

68 
162  "s 

33  "s 
♦34% 

71 
♦181 
♦116% 

15% 
•83% 
•66% 
•27  "4 
143% 
17434 
168 
211 


r.s  k. 

923h 
78»4 

53  ^; 

127 
ir.li 

lls% 
6^14 

lti2% 
33% 
35 
71% 

12  i'" 

1 5  >•. 

86  >, 

67 

2S 
144% 
17434 
169 
211 


•143  150 
•175  185 
8%   8% 
•17   18 
•534   6% 


•78 

♦no 

14% 

52% 

23 
167% 
263% 
•20 

7234 
•18% 

•8% 

♦1634 

•67 

•7% 
•12 

29% 

68% 

51 
♦58 
♦72 
•48 
*160 
•74 

12 
•71% 

84% 
130% 
•20 
•38 
♦25 

67 
•18 
•34 
♦10 
•40 
♦28 
•93 


79% 

115 
14% 
52% 
23 

169% 

265 
21% 
7234 
19% 
9% 
1734 
68% 

9 
1234 
29% 
6834 
51% 
65 
80 
60 

195 


12 
73 

84% 

13034 

21% 
40 
31 
67 
20 
37 
20 
50 
32 
100 


•52 

55 

106% 

108% 

14338144 

89 

89% 

a;123 

123% 

♦16 

19 

♦50 

54 

9% 

9% 

•120 

*60 

62 

*90 

100 

54 

54 

♦112 

115 

17% 

1734 

39% 

393, 

94 

9434 

109% 

113 

36% 

36% 

♦17 

19% 

11934 

120 14 

28 

29 

62 

64 

♦194%  196% 

22 

2238 

57 

5734 

•85 

89 

5J 

53 

•90 

110 

•61 

64 

11838  11»% 

•19 

21 

"80 

81 

* 

75 

•60 

63 

•90 

98 

45% 

45% 

•76% 

7734 

•60 

61 

2338 

23% 

59 

60% 

10        10 
•35       40 

*15        17 


friday 
Dee.  :iS 


Q 

w 
» 

CD 
CD 
h4 


STOCKS 

ifEW  YORK  STOCK 
EXCllANGK 


Uuilroaiis. 

Ann  Arltor 
Ui)    )in\f 

Atoll.  Tiipoka  lb  Ssutu  Fe. 
Do    prof 

I'Jaltiniiirntfc  Ohio 
>  Do     prcr 

Brooklyn  llapulIYausit. 

Bullalo  Uoch.  i.\i  ritliib'f; 

Do    )>rct 

(^tiiikitlivn   Paoillc 
-'iiniuiii  Southern 

Central  of  Now  Jersey.. 

Chesapwiko  ifc  Ohio 

ChiCii^to  »V5  A  lion 

Do     prof 

Chicago  Burl  <fc  Qiiinoy.. 
ChlcjvKO*  Kast.  III.,  prof. 
Chici\Ko  vireat  Western 

Do    4  p.  0.  (tobenture.-i 

Do    5  p.  c.  pref.  "A".. 

Do    4  j).  c.  prof.  "B"., 
Chicago  Milw.  &  St..  PaiU 

Do    pref 

Chicago  it  North  Western 

Do    pret 

Chic.  Book  Isl'd  &  Pacllic 
Chic.  St.  P.  Minn.  &  Om. 

Do    jiref 

Chicjigo  'i'enn'l  Tran.sfor. 

Do    pref 

ChiciiKO  Union  Traction. 

Do    prof 

Cleve.  Cm.  Chic.  &  St.  L 

Do    pref 

Colorado  <fc  So.,  vor.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2(1  pf.  vol..  tr.  cifs, 

Delaware  &  H  ud.sou 
elaw.  Lack.  <fc  Wesl'n. 
Denver  <&  llio  Grande.... 

Do    pref 

Des  Moiue.s  &  Ft.  Dodge. 
Detroit  South. vol.  tr.  ctf.s 

Do    pref.  Tot.  tr.  ctfs 

Detroit  Uuitetl 

Duluth  So.  Snore  <fc  At!.. 

Do    pref 

Erie 
Do     Istpref 

Do    2d  pref 

Evausv.  &  Terre  Haute. 

Do    pref 

Ft.  WortliifeDen.  C.,.stnip 

Great  Northern,  jiref 

Green  Bay<fcW..deb.  ctt.A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Micliigan 
C.Ft.S.&iI.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr.  .. 
Do    pief.  vot.  tr.  ctt's 
Keokuk  <fc  Des  Moines... 
Do    ijref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  <fe  NashvUie... 
1\/Tanhattau  Elevated... 
AWLetrop.  Secor.,  sub.  rec. 

Metropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas.. 

Do    pref 

Missouri  Pacific 

Nash.  Chatt.  &  St.  Louis 
at.  of  Mex,  non-cum.i)f 

Do  2d  pret 

N.  Y.  Central <fc  Hudson.. 
N.  Y.  Chic.  &  St  Louis... 

Do    Istpref 

Do    2d  pret 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  ifc  Western. 
Norfolk  <fe  Western 

Do    adjustment,  pref. 

1  pacific  Coast  Co 
-   Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pore  Marquette 

Do    iiref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
Isl  pref.  vot.  tr.  ctfs... 
2d  pref.  vot'g  tr.  ctfs. 

Bock  Island  Company 

Do    pret 

Rutland,  iiref 

Ot.  J  oseph&Gr'd  Island. 

i-^  Do    Istpref 

Do     2d  pref 


Sales  01 

ilif 

n'eek 

S/iarea 


65,290 
4.67(1 
19,2:1 
304 

l(')0,.^9o 


3. 5  DO 
1.500 
2.' 150 
2,660 
2,200 
1,100 


900 


100 

44,617 

590 

6,94 

32 

10 

20 


200 
700 
300 


2,640 


2,090 

410 

800 

12,655 

6,200 

10 

800 

"206 
300 
350 


63,150 
6,670 
4,550 


67 
1,000 

410 
4,680 

400 


750 


300 


220 

12.350 

25,020 

2,950 

16,520 


2,530 
10 

"ioo 

1,400 
100 

2,720 

2,220 
40,271 

1,125 

500 

110 

12,500 

850 

"'ebo 

43;i 

16,490 

5,500 

15 

300 


137,882 
100 


107,550 

220 

600 

90,355 

6,358 

"ibo 


Jianye  lor  iear  1903 
On  basis  01  lOO-sfiarelots 


Lowest 


26  Doc  15 
55     Nov 

54  A  lit;  111 
84%  A  UK  10 
71%  Sop  2 
S234  J'ly2 
29%  Sop  2« 

121      Novll 

140     Sop    3 

11.^..%  Oct  14 

57%  Sop  24 

153     Oct  1 

27%  Nov  13 

18 '.J  Sop  28 

60      Sop  29 

5170  J'ly2y 

105     J'ly25 

13  Aug  6 
83%  Sep  2.'< 
63  Oct  15 
24      Sep  2S 

133%  Aug 
168  AuglO 
153  Sep2'- 
190  Aug 
132  Oct  13 
117  .J'lyl4 
5165  Novl9 

S      Aug   5 
15      .Sep  24 

3     May  2  3 

30  Moy22 
66     AuglO 

112  Dec  12 
10  J'ly24 
44  %  Aug   8 

17  Aug  " 
149  AuglO 
230     J'ly24 

18  Oct  12 

62  Nov  13 

12  Sep  29 
734  Aug   6 

14  Nov  12 

55  Oct  14 
7     Aug 

10  Novll 
23  Aug  b 
62%  Apr  13 
44  J  'ly  24 
39%J'ly27 
78     Augll 

31  Sep  29 
160     Oct  i 

73  Deo  18 
10  Augil 

63  Sep  25 
77  Oct  19 

125%J'lyiri 
lo  .;'ly27 
30%  Oct  12 
25%  Oct  9 
62 14  Oct  12 
16%  Oct    8 

29  Oct  8 
10     Oct  27 

48  J'lyl5 
23%Novl2 

89  Nov24 
275     Dec    9 

49  Dec  8 
95     Sep  28 

126%  Sep  28 
70%.J'ly24 
99%  Sep  29 
17  Dec  : 
51%  Dec  6 
8%  Nov   6 

102     iVlay20 

41  Oct  12 
83      N0VI6 

42  Aug 
109%  J 'ne  2 

15%  Oct  19 
33  Oct  12 
8534  AuglO 

50  Oct  15 
34%. Mar  2 
17     Novl9 

112%J'lyl5 
19%Sep2» 

100  Oct  _ 
50     Sep  28 

US7%May25 

19  Sep2,'5 
5334N0TI2 
85  AuglO 
3934  Sep  29 
80  J'ly3U 
50%  Augll 

11034  N0VI2 

15  J'ly24 

74  J'ly27 
576     Sep  17 

55     Sep  29 

90  Oct  7 
37%Novl6 
73  .Sep  2S 
5534N0VI7 
19%  Aug  6 
5534  Sep  28 

30  Augll 
7      Oct     1 

32  Oct  12 

13  Oct     1 


Jiig/tast 


41     Jan  10 

tiO  Jan  21 
,s9%  Jan  1(1 
l(l:>'-jJan  10 
104  Juu  9 
•.Hr\  l''ob!l 
71%Kebl7 

150  Keb  9 
ItiO  Keb  9 
138'^  KoblO 

78%. I  an 

190     Jan  19 

53%  Jan  19 

37i4-Iau 

73'«J:iii 

J1S4  -Marl 

13S'4  Jan2'.l 

29%  Jan 

90%  Jan  13 

85'-2Jiui    9 

46%  Feb 

1.S3'4  Jan 

194'4Jiui    9 

224%  Jan  14 

250     Jan    .M 

200% Jan    9 

162     Jan  21 

194     Jan 

19%. Ian    9 

36     Jan    8 

17%  Jan  12 

5934  Jan  14 

99%  Jan    () 

119     Jan  2 

31%  Jan  10 

72     Jan    9 

48     Jan    8 

183%  Feb   2 

276%  Jan    8 

43     Feb    9 

90% Feb   9 

47 '4 Jan    « 

20% Jan    2 

3934  Jan    2 

90  Jan  (; 
19%  Feb  H: 
2939  Feb  16 
42% Jan  9 
74  Feb  5 
64%  Feb  5 
72  "2  Jan    8 

91  Jan  8 
7434  Feb  24 

209     Jan  22 

85  Jan  9 
27% Jan    5 

106%Feb20 
99%  Mar  2 

151  Jan  10 
48  Jan  12 
773fe  Janl2 
47%  Jan  6 
8234  Feb 26 
36%  Jan  12 
61%  Jan  22 
40     Mario 

555  Apr23 
53  Jan  8 
118  Feb  6 
334%  Jan  5 
83  Jan  7 
130% Jan  8 
155%  Jan  14 
128%  Jan  G 
142%  Jan    6 

38  Jan  8 
Jan  20 
Mar23 

135     Jan  15 

no     Jan    9 

118     Feb27 

79%  Feb  16 

132%  Feb 17 

30% Jan    5 

63%Feblu 

115%  Feb  10 

114  Feb  10 
47%May27 
28%J'ue30 

150  Jan  10 
45  Jan 

118  Jan  16 
87  Jan  19 

225% Jan 
35  %  Feb  5 
76%  Feb  10 
93%  Feb  1 
72  Jan  10 

100  Feb  13 
76  Jan  28 

15708  Jan  10 

39  Jan  8 
91%  May  7 

576  Sep  17 
94  Jan  7 

115  Jan  17 
69  %  Jan  2 
89%  Feb  5 
81  Jan  6 
53<feJan  9 

86  Jan  9 
72  Jan  28 
1514  Jan  2 
58  Jan  5 
24%. Ian  19 


88 
29 


lianye  lor  Brei'iovt 
year(iyuj> 


Loicesl      Higlieat 


33  Feb 
63  Jan 
74  %  J  an 
95 '.J  Jan 

92%  I''.'': 

92  Dec 
5434  Nov 

110     Apr 

139  Apr 
112%Jilu 

71      I>ec 

165     Nov 

42%  Dec 

29 '2  Dec 

lis      Nov, 

5191  J'ne 

136%  Sep 

22      Doc 

,S9  %  Nov 

si  ly  Dec 

33      Dec 

160 '.J  Jan 

IS6     Jan 

204 'm  Jan 

230  Jan 
152     Juu 

140  Feb 
194%  Nov 

15  Dec 
29  Dec 
1034  Jan 
4434  Mat 

93  Nov 
118     Jan 

1 4  %  Jan 

59%  Jan 

28     Jan 

153%  Nov 

231  Nov 
35  %  Dec 
86  %  Dec 
35     Dec 


13 

26 
75 
10 


Feb 
Dec 
J'ne 
Jan 


18%  Jan 
28%  Dec 
60  %  Dec 
41%  Dec 
50  MaT 
82  May 
30     Jan 

181%  Mar 

70     Jan 

9     Jan 

(,6     J.in 

81%Jan 

137  Jan 
35%  Dec 
65  Nov 
33%  Jan 
75     Dec 


19 
44 
13 
45 
40 
120 
325 


Jan 
Jan 
Jan 
Jan 
Dec 
Oct 
Apr 


72%  Nov 

102%  Jan 

128     Mar 

109%  May 

135      Oct 

35     Dec 

h9     Mar 

20%  Dec 

5150  Mai 

105     Jan 

118%Jan 

36%  Jan 

90     Jan 

22%  Dec 

5 1     .Ian 

9634  Mar 

80     Jan 

3134  Dec 


147  Nov 
40     Nov 

110%  Nov 
HO     Nov 

209%  Jan 
25  %  Dec 
55  Jan 
90  Feb 
65     Dec 

100%  Jan 
72%  Dec 

147  Jan 
30  Nov 
71  Feb 
80  May 
80  %  Jan 

113  Mar 
52%  Mar 
79%  Mar 
60  Jan 
33%  Dec 
71  Nov 
64%  Dec 
10  Dec 
4934  Dec 
24%  Nov 


4834  May 

7  71s -May 

96%  Sep 

106%. -rep 

1 1 S  %  '-^ep 

99     Sep 

72%J'ly 

12S      Aug 

145      So|> 

145 '4  Sop 

97     May 

198     Jan 

57  '2  Sep 

4  53HJ'ly 

79     J'ly 

5205  Juu 

151     J'ly 

35     Aug 

95%  J'ne 

90%  J'ne 

51  <4  Aug 

1 9834  Sop 

20034  Sep 

271     Apr 

274%  Apr 

206     Sop 

170%Apr 

210     Apr 

24%  Aug 

44     Sep 

23  Apr 
no     Apr 

108%  Aug 

124 '8  Sep 

3534  J'ly 

79 '2  Aug 

53%  Sop 

184  %  Jau 

297     Feb 

5134  Aug 

9634  Aug 

53%  J'ly 

25      Sep 

48%  Sep 

97     Sep 

24  Aug 
3534  Apr 
44%  Jau 
7534  Jau 
6334  Jan 
7438  Mar 

10434  Feb 
67%  Dec 

203  Deo 
90  May 
29%  Oct 

106  Aug 
9838  Dec 

173'2Aug 
5134  Aug 
9038  Apr 
5012  Aug 
88  Aug 
39  Aug 
6234  Apr 
41  .Sep 
84  Apr 
71%Jan 

138  Feb 
340     Apr 

91%  May 

159%  Aug 

15S      Nov 

134%  J'ly 

174     Feb 

43     Jan 

9134  Mar 

31%  Mar 

192     Apr 

115     Apr 

12734  Apr 

84     Nov 

139  Sep 
3534  Sep 
6934  Sep 

125 '2  Sep 

122     Apr 

4538  Mar 


168% Jan 

57%  Aug 

124%  Jan 

100     Aug 

255     Apr 

37%  Sep 

8O34  Oct 

98     J'ly 

81%  Sep 

106     Mat 

8434  Sep 

170     Sep 

47%  Apr 

■55  %  Sep 

93     Sep 

105%  Sep 

128     May 

78%  Sep 

90%  Sep 

80%  Sep 

50%  Dec 

85  %  Nov 

125     Apr 

24%  Aug 

81%  Sep 

42     Sep 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banivs 

NEW  roaK 
America  1;  ... 
AmerExch.. 

Astor 

Bowerylj 

Batch's  &  Dr 

Central 

Century  H.. 

Chase 

Chatham  .. 
Chemical . . 
Citizens' . . . 
Cit)- 


Bid 

Ask 

500 

515 

215 

225 

700 

900 

350 

380 

140 

150 

140 

155 

170 

180 

600 

310 

320 

4000 

4100 

150 

170 

265 

275  1 

Banks 

Bid 

Ask 

Colonial U  ... 

405 

Columbia^  .. 

325 

350 

Commerce. .6 

t211 

1215 

Consolidated 

n60 

C'rnExchgelJ 

340 

350 

Discounts ... 

155 

East  River.. 

150 

160 

Equitable  . . . 

100 

Federal  H 

95 

FideUtyli  .... 

180 

Fifth  AveTi.. 

3700 

4000 

Fifth 

375 

First 

525 

600 

Banks 

14thStreetTI. 

Fourth 

Gallatin 

Gan.sevoonl] 

Garfield 

German  Am'l 
German  Ex', 
Germauia!|  .. 
Greenwich  "j 
HamiltonH  .. 

Hanover 

Imi)  <fc  Trad. 
Irving   


Bid 

Ask 

300 

1205 

390 

140 

500 

150 

160 

375 

600 

{ijOO 

310 

170 

510 

535 

i;oo 

615 

1224 

Banks 

Jefifersonll... 
Leather  Mfr. 

Liberty  

Lincoln 

Manhattanll. 
Market  <fePul 
Meciianics'  . 
Mech  &  Tra^; 
Mercaulile .. 
Merch  Exch. 
Merchauts'.. 
Metropnew' 
Mt  ilorris':.. 


Bid 

Ask 

140 

14S 

290 

310 

500 

600 

950 

1050 

310 

325 

225 

240 

2.15 

215 

140 

150 

225 

235 

165 

175 

175 

375 

425 

195 

205 

Banks 

MutualTj... 
Nassaalj  .. 
New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  Amer. 

Northern 

Orientalll 

PacittcTi 

Park  (new)., 
feople's'i 


Bid 

Ask 

275 

180 

190 

475 

525 

1500 

200 

220 

270 

280 

150 

205 

215 

115 

120 

230 

240 

190 

415 

260 

29(3 

Banks 


Phenix 

Plaaali 

Prod  Exchll  - 
RiversideH  .. 

.Seaboard 

Second  ..„.. 
Shoe&Leth. 

Stateli 

34ih  Street.. 
12th  WardH. 
23d  Wardi!.. 
Union  Exchfl 
United 


Bid    Ask 

110 
450 
165 


600 
600 
150 
700 
205 
125 
120 
150 
90 


290 
650 


170 
215" 


160 
100 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.    i  Jje^s  iiiau  luo  saare.s.     x  lis  ngiits.     -i  State  uanks. 
1  Sale  at  Stock  Exchange  or  at  a.acUoa  this  week,    s  Troat  Co.  certificates.       U  Assessment  paid 


a  Ex  dividend  and  rights,    b  New  stock. 
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eiTOCA-S—JiJ(:fJi£ST  ANH 

LOWSST 

SAL£  I'SJCSS 

STOCKS 

Sales  01 

Range  lor  Year  2903 
On  ba^is  oHVU-share  lots 

Hange  ror  l^revioui 

StitxiTxiau 

Monday 
Dee.  J I 

Tuesday 

H'ecinesdatt 
Dec.  23 

Tfiurstlau    '        JCVi/f/i.. 

NEW  YORK  STOCK 

the 

Week 

Shares 

Year  (lHO'i) 

.Dec.  19 

Dec.  22 

Dec.  27 

Dec.  -Jo 

EXCHANGK 

Lowest 

Highest 

Lowest 

Highest 

St.  L.feS  Fr.JPMACoctls 

56     J'ly25 

904  Feb 24 

5334  J. in 

85  4  J'ly 
90     J'ly 
80%  J'ly 

itiu"    6o" 

•60  '  "n'y*" 

•so"  "69  " 

•6(3"  "69" 

•h")""  "69 V. 

Po     1st  pref 

55 

68     Auglo 

88     Feb 20 

77     Doc 

4-J>-;    4-J-s 
•lilt     15JH. 

42  >3    421(1 
•143S2l52Si 

1      40>«    41 
♦143  V;  150 

39  "fl    40  "4 
•143      150 

39       40Sj 
•145     150 

Do    2il  prof 

C.&K.I.com  stock  tr  ctls 

4,llt' 

39      Dec  2-1 
148  4  Sep  28 

78     Feb 24 

170     J'ly  15 

30     Jan    7 

65  4  Dec 

■rj»-j   U 

•IS        14 

13  >s    13  Sj 

•13'4    1414 

•13>4    14 

St  Louis  Southwestern.. 

"320 

12     Aug   (! 

24 '4  Dec 

'39" Aug 
SO     Sep, 
814  Sep 
41%  Aug 
984  Apr 

•3J'4    34 

47 -a    4S>o 

33        S3 
47^    43'4 

•31  "4    33 
47  Si    48>4 

32       3a  >4 

47  "^    48 't 

•32        33 

47%    48", 

Do    pref 

Sontheru  Pacitic  Co 

500 
32,940 

24     AuglO 
38%  Sep  28 

6()     Jiin    7 
684  Mario 

554  Mar 
56     Dec 

a 0-8  ami 

78       TS^s 

20»8  am 

77^8    78  "4 

20  Sj    20^8 
*77»a   78Sj 

2038    20'^ 
73       78 

20  S>    203i 

78       78 

Southern  v.TT.  ofs.  stmpeil 
Do    pref.        do 

10,270 
1,250 

16  4  Oct  12 
694  Oct  12 

36% Jan    0 
96     Feb   0 

28     Dec 
8934  Dec 

M.  <fc  0.  stock  tr.  ctfs... 

85     J'nelo 

964  Mar  3 

90     Jlay 

93     Nov 

••24'4    ao^^ 

25      ass. 

'24>a    25" 

"2434    "'2i'^ 

"25"  "25'^ 

'^pexM  tfc  Pacific 

A  hint  Avenue  (N.  Y.)... 

2;:Vo'6 

204  AuglO 

43%Feblo 

37     Dec 

5434  Sep 
434     Feb 

•iia    lao 

•na    lao 

120     120 

♦117     120 

*115     120 

100 

100      Oct  1-1 

12S%,Tan    2 

122     Jan 

••ja'4  2JJ'8 

•23       a4't. 
32       22 

•21 '8    24^^ 

•20      a4 



Toledo  Railways  <fc  Hclit 

17  4t>Ct  H 

37%  Jan  12 

32  4  Nov 

38     Sep, 

■-  -      -  - 

22        22 

ai'4    23 

23       23Sj 

Tol.  St.  L.  &  W.  Y.  tr.  ctfs 

4;6()9 

15      Sep  21 

31% Jan    9 

18  4  Jan 

33  4  Oct 

•o3'4    35  Hi 

33       35 

344    34  Si 

34^8    35 Sj 

354    S6>8 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Tr.tnsit. 

2,320 

24     Sop  29 

48     Jan    8 

35     Jan 

4934  Sep 
129     Aug 

SHJ^e    S*l"» 

V»2       t>2 

•91  Sj   92 Si 

91  Sj    9134 

91>4    91 K, 

1,225 

79      Oct  14 

1224  Jan  23 

107     Jan 

■78">i'7"8'; 
»88       90 
y>4    11 

"78H"78Jfe 

•87^4    88Sj 

9         9 

"78"  "7S34' 
88  "4    89 
lOVi    lOSi 

"78  >i  "7834' 
•87  Sj    89 
11       11 

I>o    pret 

60,280 

420 

2,251 

155     J'ne  2 

6534  Aug  ;> 

834Auglt 

9     Dec  22 

159     Jan  12 

104%  Jan    9 

954  Feb  11 

22%  Jan  13 

1564  Aufi 
93  4  Dec 
86%  Mai 
20     Dec 

159  4  Feb 

1134  Aug 

95     Aug 

'44%  Oct 

■yss'T'si^. 

89       Si) 

1  fiuon  Pacific 

yj  Do    pref 

11        11 

UnitRyslnv'tof  SanFran 

44>«    44  >« 

•44       47 

44  >8    44>«> 

4434    4434 

44Si    45 

Do    pref 

400 

35     J'ly27 

64 4  Jan    6 

60     Dec 

66     Noy 

i~^o     ao»s 

ao       20  Si 

19*8     19i»4 

ao      20 

20       20 

W/abash 

>T  Do    pref 

1,600 

16%  Oct  12 

3234  Feb  27 

2134  Jan 

38%  Sep 
54  4Sepi 
304  Sep 

Sio\    37  H, 

36^4    37  >4 

36=>8    37 

36  >«    37 

3634    37 

3,625 

27  4  Sep  28 

554  Feb 24 

37     Dec 

•10>a    Itis, 

•16       17 

•16        17 

•levt  17 

•16       174 

WheelinKife  Lake  Erie... 

12     J'ly24 

274Feb   0 

17     Jan 

•47        48H; 

•48        50 

•47       4S 

•47        49 

•47        50 

Do    Istpref 

404Novl6 

62     Jfay22 

49  4  Jan 

66     Apr 

■jr. '8  asi* 

24  Sj    25 

•25        26 

•24       2nS> 

♦24        25  4 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

'  '3()6 

20     Sep  26 

384PeblO 

28     Jan 

42%  Sep 

17  Si    17  Si 

17'4      17^4 

16^    16'8 

17       17 

"164    17'4 

1,000 

1440ct  14 

294  Feb    0 

19  4. 7  an 

31      Aug 
57%  Aug 

38%   38*8 

•3713    38  Sj 

37'a    38 

•37  4    384 

Do    pref.  vot.  tr.  ctfs. 
InUusiriai  &  i>Iisccll 

300 

33     Novl3 

55 4  Feb   6 

394Jan 

•221     227 

•222     227 

•223     227S) 

•223     227  Si 

•223     228 

A  dams  Express 

.t* malgamated  Copper... 

«204  Jan  30 

235     Feb  11 

nOS  J'ly 

J240  Oct 

47^8    4V>«s 

47  "9    4y>4 

47Sj    48>4 

47^^    4S-8 

48%    49% 

Ifi9',i42 

33%  Oct  l.") 

75%  Maria 

53     Nov 

79     Feb 

m  Sj  la  S/ 

18^4  ao^j 

19^    20 

1938    20 

1934    20  »8 

American  Car  &  Foundry 

11,115 

174  No v2 5 

4134  Jan  10 

284  Apr 

37%  Oct 

•65       68 

67^4    t;8S; 
•29  Si    31 

•67Sa    68  Si 
•a9Sj    30 

6818    t>8's 
•29Si    30Si 

68       68 
•294    304 

Do    pref 

2,850 

604NOT25 
254  Aug  6 

93     Jan    6 
464Feb20 

854  Jan 
304  Jan 

93%  Oct 
5734  Apr 

-aasj  31 

American  Cotton  Oil 

♦SI        i>0 

•81     yo 

•81        90 

•81        90 

•81        90 

Do    pref 

82     J'ly27 

98     Feb  13 

86     Feb 

99  4  Apr 

•a4        30 

•24        30 

•24       30 

•24        29 

•24       29 

American  DistTelesrapli 

24     NovlO 

41 4  Jan    2 

32  4  Jan 

42%  May 

183     183 

•180     186 

4183     183 

185     187 

190     190 

American  Express 

"555 

171     AuglO 

235     Feb   5 

210     Jan 

265     .-Vug 

•5          7 

"6          7 

•6         7 

"6          7 

6          6 

.A.nierican  Grass  Twiue .. 

200 

6     J'ly  29 

29% Jan    7 

27     Dec 

624  Aug 

•2^6      ^Hi 

3          3 

♦a^a      3 

2^8        2^8 

3          3 

Amer  Hide  <fc  Leather 

525 

24  Oct  30 

11 4  Jan    2 

834  Dec 

1334  Oct 

•11        15 

•11        15 

•11       lo 

*11       12s, 

•11       124 

; 

De    pref 

10      Oct     .^ 

37%  Jan   6 

34     Dec 

434  Sep 

•7-»4        8 

8          8 
2SI4    28^4 
•9       10  Si 

778         8 

28       2814 
'9       10  Si 

8          8>e 
28^4    28^4 
•9        lOSi 

84      8% 
2814    29  4 
•914    104 

; 

American  Ice 

3',225 
8,335 

4  Oct    8 
lR4  0ct    B 

5  .J'ly  25 

1134  Jan    2 
424  Jan  30 
1934  Jan    C 

9  4  J'ly 
32     J'ly 
14     Dec 

31%  Jaa 
67     Jan 

28  >4    28^ 

Do    pref 

-SJM    lOS; 

American  Linseed 

28     Apr 
58     Mai 

25) 'a  aa^f 

•28       30 

?28       28 

*28       30 

2  9 '8    29^8 

Do    pref 

"226 

234Nov25 

484  Jan    6 

39  4  Dec 

16        16 

16      iy>4 

18       18^4 

18        18% 

18%    19  4 

American  Locomotive . . . 

26,555 

104  Oct  15 

31% Feb  17 

234  Dec 

36%  Apr 

77^1    77^4 

77»4    79 

7  8  "4    78^1 

78       7834 

79       79% 

Do    pref 

5,100 

G74  0ct  15 

9534  Feb  17 

89     Jan 

1004  Apr 

"3          3^4 

*3          3»4 

^     ,2^ 

•3          3Sj 

•3         34 

American  Jlaltins? 

2  4  Mario 

54  Feb  2  6 

5     .Tan 

7  ^  Maj 

IbM    IS 

16i«    16S, 

•16       17 

*16       17 

*16       17 

Do    pref .' 

"406 

14  4  Sep  28 

24  4  Jan  10 

21     Jan 

29     Sep 

4-<Si    41»'6 

49'^    49'-; 

49       493f, 

49 14    433, 

494    50", 

Amer.  Smelt'g<&  Befin';;. 

9,420 

0634  Oct  16 

52%  Feb  17 

37     Nov 

49%  May 

;ta      i*ai4 

91  "a    ya^B 

92^4    931* 

9234    93 14 

a;91       91 

Do    pref 

4,518 

804  Oct  15 

994  Feb  16 

87  4  Nov 

1004J'n« 

•i)7>aia6>-. 

*97'-jl2uSi 

110      110 

'107Sj112 

107  4107  4 

American  Snuff 

20U 

90     Aug  5 

126     Jtar  4 

404  Jan 

135     Oct 

•So     ya 

85        85 
123%  12414 

•83        92 
123     12334 

{8514    85 14 
123     126 

•83       85 
12534  1274 

Do    pref 

120 
74,350 

80     Sep  25 
107  4  Oct  12 

98%  Jan  20 
134%  Jan    8 

85     Jan 
113     Nov 

101     Oct 

ia;j'-2ia4'4 

American  Sugar  Refining; 

1354  Mai 

*iao>.2i-.iis. 

•  laosjiaa 

126     126 

•  I20I2I22 

•  125=8  laei-i 

♦iaos>i22 

♦125  "4  127 

121      122 
-12634  128 

Do    pref 

50U 
300 

116  Aug   6 

117  4  Oct    8 

122     Feb  13 
169     Feb  18 

115     Jan 
I6O34  Jan 

122     Aug 
186     Apt 

ia5    ia5 

b 

Amer.  Teleph.  &  Teleg... 

•7S3      SV 

•8          rfSi 

'8         SSi 

•8         8S2 

S4      84 

M 

American  Woolen....' 

200 

7  4  Oct  19 

14%  Feb  25 

12     Dec 

17  4  Jan. 

•66        78 

67       67 
75       75 

•66       78 
•73       78 

•66       78 
75       75  Si 

•66       78 
77       78 

Do    pref 

100 

1,72U 

65     Oct  15 
58     Oct  23 

80     Jan  31 
1254Fob25 

73     Apr 
80     Dec 

804  Sep 
146     Feb 

•74       77 

.inacouda  Copper 

•205     210 

»20;"i     210 

207     210 

213     214S2 

•213     217 

^ 

Orooklyn  Union  tJas 

Onmsw.  Dock  tfc  C.Imp'i 

816 

170     Sep  24 

225     Jan  21 

210     Jan 

253     Aug 

•5^4      7 

•5Si      7 

•5Sj      6Sj 

•534      6  Si 

'54      6 

S 

5     Oct  15 

15%  Jan  29 

7%  Dec 

14%  Apr 

•47       50 

•47       51 

•47       51 

•47        51 

Rnttfinclr   On 

40     AuglO 
24     Nov30 
90     AuglO 

55     Jan    6 

82  4  Jan    6 

122     Jan    3 

41     J'ne 

7334  Aug 

^30  Jan 

53     Sep 
1104Apr 
n40  Mai 

*a'i>4     27^4 
•50        70 

26  "4    26  7g 
* 70 

26I4    26»4 
70 

2rii8    2634 
* 70 

"2'7""27% 
♦ 70 

0  LLL  LOX  JllyXL     V>0. ...___....... 

/Colorado  Fuel  &  Iron... 
Vy  Do    pref 

i',i2o 

13^4    14 

14        14s 

14^4    15 

14Sj    14Sj 

144    144 

t) 

Col.  &  Heck.  Coal  &  Iron. 

3;i6'6 

94N0VII 

22 4  Feb  18 

144  Jan 

24%  Oct 

188     ImD 

188  "e  191  Si 

191     192S! 

192     19534 

195     196  4 

t> 

Consolidated  Gas  (jST.  Y.). 

23,494 

164     AuglO 

222     Jan    7 

205     Dec 

23034  Apr 

lOlSjlOlSz 

104S2  104K- 

104     104 

•102     103^4 

*984103  4 

hd 

CoutinentalTobacco,  prcl 

300 

9434  -\ug   6 

119     Jan    2 

114     Dec 

l264J'u« 

17        17 

17        173^. 

17        1734 

17Sj    IV  Si 

174    17  4 

Corn  Products 

2,502 

15  4  Nov24 

35     Mar23 

26 '4  Dec 

38%  Mai 

cr     c?'o 

'^\j       70 

66Sj    67 

68  Sj    6S\ 

*66i4    69 

Do    pret 

677 

60     Nov25 

85  4  Jan  19 

79%  Dec 

90     Mai 

•aasj  aa". 

23  Sj    a4i4 

24*4    25  Si 

24 >2    253g 

244    25 

Distillers  Securit's  Corp. 

5,378 

20     J'ly  24 

3434  Jan    6 

27     Dec 

33     Deo 

105     165  Si 

165      166 
11        III4 

164Sil64=t, 
10^8     11 

165     169^4 
noSj    lOSi 

168     173 
-104    11 

General  Electric 

5,036 
610 

136     Sep  28 
9     J'ly  28 

204     Feb 16 
19% Jan    5 

ol704Oct 
16  4  Dec 

334     Apr 

-lOSi    li 

International  Paper 

1     Do    pref 

23%  Mai 

•6a       65 

*6a       65 

•62       65 

63       63 

•62       65 

100 

57  4Nov25 

744  Feb    6 

70     Dec 

774  Jan 

•26       50 

•26        50 

•26       50 

••21J       50 

•26       50 

International  Power 

23     Novl'.l 

73    Jan  19 

49     Dec 

199     Apr 

•29       31 

•28        29 

•28       33 

28       28 

*27       28 

Internat'i  Steam  Pump.. 

"206 

28     Dec  23 

464  May  8 

40     Dec 

574  Mai 

•72       75 

•72       75 

•70       75 

•70       75 

70       70 

Do    prof 

lou 

70     Oct  12 

89  4  Jan  12 

82     Dec 

95     Oct 

♦8       10 

•8       10 

•8       10 

•8        12 

•8       10 

Manhattan  Beach 

6  4  Sep  28 

13     Mayla 

9     Oct 

19     Apr 

•36       37>4 

♦36»4    Mi^b 

•3684    3  6  •^8 

37'8    37»8 

•36%    37 14 

VTational  Biscuit 

j-^  Do    pref 

"ibo 

32     Oct  1.7 

47% Feb  17 

40     Nov 

534  Mai 

•9514100 

•9534  100 
•15        1534 
'78        83 

99 Sj    99  Sj 
1439    15 
•78       83 

*yy     1001^4 
14'4    14'f, 
«80       SO 

•97     IOOI4 

14       14 
•804    834 

100 

1,950 

94     Oct  16 
IO4N0VI6 
75     Oct  15 

106%Mayll 
29 4  Feb   5 
95     Feb  10 

10134  Dec 
154  Jan 
78  4  Jan 

109  4  Apr 

15^4     153j 

National  Lead 

32     Sep 

•78      -83 

Do    pref 

96     Oct 

•123  412!) 

•las    130 

♦125     130 

♦123  4127 

127     134  4 

New  York  Air  Brake 

2,400 

105     Oct  la 

177     Jan    a 

148     Mar 

196     Apr 

75  Si    75 14 

76       76 

•74       78 

•75        78 

77       784 

North  American  Co.,  new 

750 

6-<     Sep  2b 

1244  Jan    7 

88     Jan 

134     Sep 

•24  Sj    26 

25       25 

•2434    25 

•24        25 

S24       24 

V)acitic  Mall 

r  cop.  Gas-L.cfc  C.  (Chic.) 

110 

17      Aug    0 

4234  Jan    7 

37     Nov 

49%  Mai 

t)?Sj    y7i^ 

y7S2  98 

97^4   a73, 

97 Sj    99 

984    9834 

. 

10,565 

8734  Sep  28 

108% Feb  10 

984  Jan 

1094  Sep 

27^4    273^ 

27S)    2918 

28       28  Si 

28       28  Sj 

284    294 

Pressed  Steel  Car 

4,561 

22  4Nov25 

6534  Jau26 

39     Jan 

63  4  Oct 

67        67 

67        67 '4 
*214     218 

•67       69 
•215     218 

♦66 "a    69  Sj 
♦215     218 

67        684 
♦215     218 

Do    pref 

595 
100 

62  4I>.'ov25 
196     J'ly  15 

95     Feb 20 
23534  Jan  14 

8234  Feb 
215     Jan 

964  Oct 

217'u217s, 

Pullman  Company 

250     Apt 

•iO'a    ly 

•I6S1     19 

17       18 

18        18 

184    19 

l>ailway  Steel  Spring... 
rVDo    pref 

1,500 

16     Sep  25 

37     Feb    9 

24     Apr 

384  Sep 

•74        76S, 

'74       76  Sj 

•75       7C 

75*2    7  6  Si 

75        75 

400 

67     Nov25 

90     Feb  25 

80     Apr 

904  Oct 

6"8        67f, 

•6Sj      634 

•614        7'4 

•6Sj      7'4 

•64      74 

UejiubLic  Iron  &  Steel... 

400 

5%Nov27 

22%  Feb  18 

15%  Jan 

2434  Sep 

39^4    40o„ 

39:'4    40 14 

39       39  ^ 

40       40 

*40       414 

J>o    pref 

2,750 

36^4  Nov27 

80% Feb  18 

68     Jan 

8338  Sep 

X7Sj    18 

17  Sj    1734 

1734    1734 

1734     17 '6 

18        18 

Rubber  Goods  Mf  g 

2,100 

12     J'ly  25 

30     Feb  16 

174  Eeb 

25%  Apr 

•71 S2    72  >^ 

71            71  S; 

♦71 14    72 

•71  Sj    72 

72       72 

Do    pref 

310 

60     J'ly  25 

84  4  Feb  17 

63     J'ly 

74%:viai 

3034     30aj 

•29       31 

•29       30  Sj 

30       31 

31       32 

Qloss-Shemeld  St.  &  Iron 
0  Do    pref 

1,500 

224  Oct  15 

72     Feb 25 

29  4  Jan 

83     Sep 

•72     

•73     

iSD       80 

*73<4 

•34        •^e 

79       79 
•34        % 

110 
100 

67     Nov24 
34  .Sep  19 

974  Feb  18 
6 4  Feb  11 

8O4  Maj 
4     Jan 

95  4  Sep 

''s        h 

Staiidarn  Rope  &  Twine.. 

8%  Apt 

33-»4    34 

33 Sj    3436 

33       3334 

33       3534 

36       374 

Tenu.  Coal,  Iron  <fe  liR... 

24,08;i 

25%  Nov  10 

68%  Mara  1 

49  4  Dec 

74%  Apt 

•27       a9 

•26       29 

•25        29 

•25        29 

•26       29 

Texas  Pacific  Land  Trust 

22     AuglO 

4034 Jan    7 

35     Jan 

444  Feb 

5  '2      .5  ^2 

1  [iiion  Bag  &  Paper 

yJ  Do    pret 

"'iio 

4  4  J'ly  25 
5734  Dec   4 

6     Sep    3 
33     Nov  6 
95     Aug   S 

15     Jan  19 

11 4  Nov 

184  Apr 
85     Apr 

38  Sj    38  Si 
♦101     1U3 

39        40 
♦101     103 

62         62 

100 
300 
500 
310 

7934  Jan    8 

15     Feb  20 

55     Feb25 

1504  Feb   4 

72     Jan 
104  May 
42     May 
97     Jan 

U.  S.  Cast  1.  Pipe  &  Foun. 
Do    pref 

17     Oct 

"39"  "39" 
3101    101 

103"  iio" 

59     Sep 

•io{"io3" 

United  Stales  Express... 

160     Aug 

7'^      73t 

7'4        7'4 

7»4       7I4 

7         714 

7  4      74 

United  States  Leather 

2,275 

6     Sep  28 

15  4  Feb  11 

104  Dec 

154  Sep 

76       75 

75  Sj   76 

4:«4        4-», 

76       76 

a       4 

76       76 

4^8       4-6 

76  4    77 
4'e      64 

Do    pret 

1,860 
10,194 

71  4  Oct  15 
4     Decl7 

9034  Mayl2 
28 4  Jan    2 

79%  Jan 
20     Nov 

914  Sep 

4'4        4'4 

U  S  Realty  ifc  Construction 

32     Oct 

35       35 

34»4     3434 
•U>       10  Sj 

35'a    3518 

ioi«  losi 

36       37 

*10        11 

37       414 
SIO       19 

Do    pref 

13,059 
455 

304N0VII 
7     J'ly  27 

73     Jan    2 
194  Feb  10 

64  4  Nov 
14     Jan 

754  Oct 

•10        lUS; 

United  States  Rubber 

19%  Oct 

•auSz  40 

39  S:    391-2 
10  Sj    1034 

•39     40 

H)a^    10»4 

•39        40 
lOSa    107g 

•39        40 
10%    10% 

Do     pref 

200 
21,202 

304  J'ly  27 
10     NovlO 

58     Feb  10 
39% Feb   5 

49  4  Dec 
2934  Dec 

64     Mai 

1034   11 

United  States  Steel 

4634  Jan 

555f.    56^4 

54  Si    5534 

Si's    55\< 

54*4    55% 

554    55% 

Do    pref 

211,770 

4934  NovlO 

8934  Jan    7 

79     Dec 

9734  Jan 

«ac-rt  'i>i\ 

26^4     27 

2618    26'4 

26%    273^, 

27  4    29  4 

Virginia-Carolina  (;hem.. 

4,890 

17  4  Sep  28 

66%  Feb  19 

54     Dec 

76%  Apr 

y."i7s  ys^e 
♦10      20 

♦ 95^4 

•16       21 

•94 Sj    95^ 
•16       21 

9534    98 
-16        21 

loo    100 
'18        21 

Do    pref 

500 

80     Aug   4 
17     Sop  28 

1284  Feb  18 
39%Feb25 

120     Dec 

134%  Sep 

Virginia  Iron  Coal  &  Coke 

.. .   .... 

Vulcan  Detinning 

5  4  Dec  12 

3334  Jan    9 

'  29 4  Nov 

334No^ 

216"  210" 

•2o'5"2'l5" 

•210"  215" 

♦210"  215" 

Do    pref 

"i42 

70     Hep  14 
5191  J'ly  14 

81     Jan  19 
249  4  Feb    6 

784  Oct 
5185  Jan 

81 4  Deo 

{205  "205  ' 

Vyells,  Fargo  &  Co 

'T  est'n  Union  Tele'gpli 

J255  Aug 

485  S;    ^5>v 

85  Sj    85^ 

J86        86 

85  Sj    86 '4 

•85        864 

876 

804  Sep  28 

93     Jan  14 

8434  J  'ly 

97  4  Aug 

166     15^'V 

159    isysj 

157»4  15?* 

158     li;5 

165      170 

VVe.st'gh'seEl  <feM  fg  assen 

9J.02 

130     Oct  13 

221     Jan    7 

169 4  Jan 

iii     Sep 

•1-0      1H5 

•185     195 

•180      195 

192      19.< 

J 195      195 

Do    Istpref 

350 

160     Sep  19 

224     .Ian    7 

ISO     .ran  ' 

234     Aor 

BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Uanks 

Sid 

Ask. 

VanckT 

200 

Wii«h.H'litV 

We-iiSideTl.. 
YorkviUet  .. 

200 
500 
375 

BEOOKLV.t 

Atlantic  !I... 

Boroiigh'i 

Jlroailwayl... 
Brooklyn'   .. 
Cou'yIifcBB' 
First 

105 
150 
300 

130 
140 

406" 

Uankx 

Bid 

ASiC 

BKOOKLYX 

Manufactrs". 

325 

Mechanical!  - 

230 

M«-rchant8'.. 

115 

Nas.sau 

380 

Nat  City 

310 

North  Siileli. 

230 

People'.s<, 

215 

17th  Ward;. 

150 

.Sprague 

2104 

StuyVtHUI 

ISO 

Unionli 

150 

VVallaboutI  . 

1.50 

'  Bid  and  a.4K(;d  prices;  no  sales  on  ihi.s  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


Ti-iiNt  Cos. 

.\.  Y.   CITV 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
C'lli'tyB<fcTt 
Central  Tr'at 
City  Trust... 

Colonial 

Cominonw'th 
Continental 
Eiistem  Tr. 
Empire  State 
Equitable  Tr 


Bid 

A  sic 

270 

290 

t200 

tl424 

410 

435 

1900 

1975 

'270 

310 

300 

325 

50 

70 

650 

.. 

1'28 

133     1 

175 

1 

675 

700    1 

Trust  Co's     Bid     Ask 


Exchange  Tr 
FarmLo&Tr 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Lincoln  Tr... 
McV'ck'rRty 
Manhattan  .. 
Mercantile .. 
Mercliant«'.. 
.Metropolitan 


1350 

530 

640 

155 

870 

t320 

220 

500 

1000 

•200 

550 


1400 

550 

665 

165 

890 


230 


1050 
560  " 


Trust  Co's 

MortonTrust 
Mut.AUiance 
N  Y  LifediTr 
N  V  Sec  &  Tr 
North  Amer. 
Real  Est  Tr'l 
StaiidardTr't 
Tr  Co  of  Aiu. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Vail  N'deiiTr 
Washington 


Bid 

Ask 

890 

910 

225 

250 

1000 

1100 

950 

'260 

260 

390 

410 

315 

335 

227 

232 

1395 

14'25 

405 

430 

H!»(14 

t 

220 

230 

;i90 

TruMt  Co's 
Windsor 


BKOOKLYN 
Brook  yn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  I  si  Life  Tr. 

Nassau 

People's 

Williamsb'g. 


Bid 
190 


390 
190 
320 
290 
400 

25  0' 

350 

240 


Ask 
210 


200 
340 


290 

375* 
250 


.  ,, ,„.,,. ,  „.. .:.,,.     i  l,e.-jt  th  ta  L)'»  iiiares.     t  Ex  rig/it»s.     (i  J.  P.  Alor^au  cV:  Oo.  cortuicalos.  *    >,      b. 

Exchange  or  at  auction  this  week,    o  Er  stock  dividend.    3  Trust  Co.  certilioites.    '.\  Banks  marked  with  a  paragraph  (H)  are  State  banks 


f 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OtJCUFYlN«J     KOl'K     I'A<;ES 


BONDS 

N.  Y.  STOCK  KXCHANGK 
Wekk    ExniM)    DEC  25 


V.  !S.  C<o\-eruiiient 

U  S  2s  consul  rogisU'iea.(U9Slf 

U  tj  2:1  ouusul  cuiipuu cll9:'>u 

U  b  2s  cousol  ic:;  sumU..rfl93l) 
U  S  2s  cuu.solc»iipsmiiU.(tl9oli 

U  S  ;is  ri'u'ist.TOil Jtl91> 

U  8  OS  ooupoii «;1918 

U  S  3s  rej;  suuiU  bouil».A'19l!< 
U  S  ;{s  cuu  siiiiill  buutls../v'Uil^ 

U  b  4s  reitisl«»re<l /il907 

U  y  4s  ooupou /tl90T 

U  t>  4s  resisWrwl 192.'> 

U  !S  4s  Cuiiixiu 192.'i 

U  !>  5s  rei;istere«t lUOl 

U  S  58  ooupou 190-1 

VoreiKii  (ioverniuriit 

Fraiikiort-ou-Maiu  S4s  sor  1.. 

J'hese  are  price 

U   S  or  Mexico  s  I  u  5s  ol  18ysi 

State  Sceiiritit'ii 

Alabama  cliuta  A  4  to  5 1906 

Class  B5s 1906 

Class  C  4s 1901 

Ciirreucy  tuuiUuu  4s 192(i 

Disl  ot  Columbia  o-6,"is 1921 

Liomsiumi  uew  cuusul  4s..  1914 

Small 

Mls^puri  tuuttiuK 1894-1995 

Nonli  Caroliua  cousol  43.1911' 

6s 191 

So  Caroliua  4  "-js  20-40 19;!:* 

Teuii  uew  settlemeut  :{s..l9K> 

Small 

Virginia  tumt  ilobt  2-3s...l99J 
68  deferred  Browu  Bros  cUs. 

ICoili-onil 

Alabama  Cent  ,-)cf  So  Ky 
labu  Mioi  Aee  At  Coatst  Line 
Albany  >)t  Susq  i>ee  Del  •te  Hud 
Allesheny  Valley  ixffFeuuKU 
AUe;,'  A;  West  ^ee  Bull  U  <fc  r 
Am  Dock  tii  Im    Uti:  Cuulot  N  J 

Auu  Arbor  1st  5;  4s /tl995 

AlCli  T  <fc  S  l!"o  sou  K  4a...  1995 

Kesislereil 1995 

Ailjustmeut  g  4s A1995 

lieirislereil /(1995 

.Stampeil /t  199.1 

Kasl  Okia  Div  1st  g  4s. .1928 
Cliic  &  St  LKJiiis  1st  6s. .1915 
All  Knox  i  .Nor  Istg5s..l940 
AIlaDtic  Coast  1st  i;4s./11952 
Charles  <&  Sav  1st  g  7s.. 1936 
8av  fd;  W  1st  gold  OS. .1934 

is t  gold  OS 19;;4 

St  Joliu'sDiv  1st  g  4s.  1934 

Ala  Mid  Ist  gu  gold  5s  192^ 

Bruus  «fc  W  1st  gu  g  4s  193fe 

SU  Sp  Oca  &  (j  gu  «  4s  191^ 

Atlantic  tfc  ilanv  tiee  South  liy 

Atlantic  lie  Vadk  Hee  South  Ky 

Austin  <is  .N  W    Hee  Sou  Pacilu 

I  >at  Creek  <fc  S  Hee  Mich  Ceul 

l>alt  do  Ohioprior  lg3  'as.1925 

Rei?islered /il925 

tiold4s /tiy4» 

Keijistered /il94b 

Couv  aeb4s 1911 

P  Juu  <fc  M  i)iv  1st  g  3'2Sl925 

Kegisteied j>1925 

P  L  K  &  W  Va  Sysref  4sl941 
Southw  Div  1st  g3HiS...1925 

Kt.iiistered /(.1925 

Munou  Kiv  Ist  gu  g  53. .1919 
Ceu  Ohio  l4  1st  cg4'2S.. 193(1 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  <fc  West  1st  g  4s.  ..191'; 

J  P  M  <fc  Co  certis 

Beech  Creek  iiee  N  V  C  <fe  H 
BeUev  tk  Car  nee  Illinois Ceui 
BkJyu  6i  Moutauk  6ee  bong  1 
Briuis  dk  West  .■3«e  Atl  Coast  Li 
Bultiiio  .N  V  dc  Krie  Hee  Krie 
Bilttalo  K  <fc  P  gen  g  5s. ..1937 
All  da  West  1st  g  43  gU..199>-^ 

ClilkJ  Midi  lstgug5s 194;; 

Boch  <te  Pitts  1st  g  6s. ..1921 

Cousol  Ist  g  6s 1922 

BuDalo  &  Southwest    nee  Krie 
Bun  ik  Susy  1st  ret  g  4s.(/1951 

Kegistered dl951 

Bur  Cedar  K  <fc  :s'o  1st  5s.  1996 
Con  1st  cfc  col  trust  g  5s..  1934 

Kegistered 1934 

CKIFi^X  Wlstgu5s.l921 
M  &  St  1. 1st  gu  g  73 1927 

L Canada  Soutli  Isl  5s 19Ub 
•2d  5s 1913 

Kegistered 1913 

Carb  <fc  Shawn    Aee  111  Cent 
CaroliiiaCeut    6ee  Atl  Coast  L 
Carthage  <fc  Ad    Hee  X  1'  C  ifc  H 
Ced  K  la  f  dc  N     nee  B  C  li  &  :s 
CeuBranch  U  P  1st g4s... 194s 
Ceu  Branch  Ey    nee  Mo  Pac 
Oentrai  Ohio    nee  Balti  &  Ohio 
Ceu  H  K  &  B  ot  (ja  col  g  5s  1937 
Cent  ot  Ga  KK  Ist  g  5s. .^1945 

Kegistered ;;1945 

Cousol  gold  53 ,1945 

Kegistereil 1 945 


"s-t 


Q-J 


M-S 
s  on 

■J 

J-J 
JJ 
J-J 
J-J 
b'-A 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
.V-O 

.\o 

No\ 
Nov 
M-N 
AA  S 
■VI- s 
J-D 
MS 
J-J 
A-O 
A-0 
J-J 
.U-N 
J-J 
J-J 


J-J 
Q-J 
A-O 
Q-J 

M-a 

.\1-N 
Q-l- 
-M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


.M-S 

J-J 

F-A 
J-D 

J-J 
J-J 
J-U 
A-O 
A-O 
A.O 
J-D 
J-J 
M-S 
M-S 


J-D 


Price 
Tliu  rsilay 


HiO. 


Ask 


IOC     lOGS. 
106  Hj  107 


U)7->4  10S>.. 
107'3Salo 

ibd'-l!!"!! 
io9'-jno'^ 
1 10  "-J  1 11  jj 

133'4  134'* 
133 '4  134 14 

LOl'4 

lOli^ 


93      

Ike  oa  sis  01 
J4     

hese  a  re  pr 


120 


954 

95'.^    96K 
7 


03     , 

9J-'>8Salc 


88     Sale 


Sale 
93 12 


Sale 


87'-i 

i'l's" 

109 
9318 

I30I4 

125 

109 
*ldO 

106 
92-8 
93 14 


96     Sale 


101     Sale 
"88"  "89' 


94  Hi  Sale 
89  Hi  Sale 


106  i-j  . 

iYf" : 


...100 


II414. 
100  . 
ll-t  . 
I2314. 
120      . 

100     . 


101'..il02 

II6I4 

110      

i093B 


105  . 
106'%. 
loo's. 


107 

116     113 


103^4  104 


Week's 
Kanii«  or 
Last  Sale 


Low       J/H//I 

1063(<Nov'03 
IOC's  Deo '03 


107  •« 
107^8 
107 
107  i-i 
109 '-J 
llO-\, 
133^4 
134  >4 
101  i-j 
101'4 


Nov"(l3 

107  v 

J'lie'U'J 

Kov'O:; 

loOi-j 

110% 

Nov'03 

NovM.i 

Aug'Oo 

Noy'03 


9  5  >u  Feb '02 
lour  marks 

sih^Xov'oa 
ices  u  u  ttie  0 

104%  Sep '02 
1 09 '4  Oct  '00 
iu2'-jMar'02 
111  .Mar'li2 
121  Miir'03 
106  Apr '03 
lOOi-ileb'y 


to  0 
as'ii' 


1  •J4      lS'ov'02 

lo^i-jJ'ly'Ol 

120      .Mar'Oi 

96      Nov'll3 

93'.^Nov'()3 

93  Lj  Dec  '03 

7     Dec '03 


9314  93'4 
99  Id  99^4 
99-»4  Dec '03 
87  S8 

75  J'ly'03 
8684  87'.., 
93  i-j       93  ^ 


114  Kj  Oct  'O 
93  931. 


125 '«  Nov'03 

123     Dec '99 

95'4Nov'01 

111     Apr '03 

87      Aug'Ol 

91HjOct'03 


95  96 

941-i  Jan'u3 
100\      101 
t»9a4  Oct  'o:. 

94     Nov'U3 
87 12  Nov'03 


93  "s       9412 

89  ^4        893., 

90'4  J'ly'Oj 

114'4-J'neH)2 

109^4  Oct  't'3 

10  7 1^  Oct  '9^ 

98     Aug'03 

100'4Feb'03 


H3I2  Nov'03 


103  Apr'97 
124'4J'iie'03 
12218  Nov'03 

103    J'ne'O; 


1 01^4  101'4 
121  Apr '03 
l2U'-jMar'03 
118     Jan '02 


105  105-V 

106  Dec'o 

107  Aug'U3 


92     J'ne'03 


1041-2  J'ly'03 
122i2Jan'03 


10376      104 
1  95  "-i  Sell  '01 


Ao 


Sanot 

Since 

January  1 


Loio    JHyh 


10t> 
lOU 


109  i-i 
108^4 


106^4  1 09 '4 
106 S 110 

"li'lllijVrCibYis 

10  ifiit  U2'4 
I09I4  112 
133^  136111 
1 134 '4  137'-j 
:;ioii..  loli-j 
1013bl03\ 


3 
152 

'  iV 


16 


31 

128 


lit)  do  Liar. 
96  la  98»t 
ol  .*6<o  J5. 


121 
106 


121 
106 


94  97 

93113  94 14 

931-2  95 

6I4  la 


91  9GI4 
971-2  1 02  Tg 
97  1025e 
86  92^4 
75  75 
84  92-'4 
93  Hi    941-. 


891-2    95 
i25i^i2"5ife 


111        112^4 

'  911^  "96 1-2 


911.2    97 

94        94  '•■ 
9914103% 
98^4  102 'e 
94      106 
8712    91 


93=8    971.. 
86  Si    90^4 


109^4  109^4 


98  1001-2 
100 '4  100 '4 


112  1181-2 


124'4l'i8 
12218  12538 


100:'4  105 
120  122 
1201-2  12012 


9  102   IO512 

..I  1041-210878 

1041-2  107 


92       9414 


IO4I2  10834 

I22I2  1221-2 


102     109 


BONUS 

N.  Y.  STOCK  EXCHANOK 
Wkkk  Endinu  Dkc  2.'i 


Criitriil  ot  Gi\—(  VoiUinutd ) 

Isl  pref  ineomeg  f>» })1945 

2d  prct  income  g  5s |>1945 

3il  prof  inc^ime  g  5s pl9  15 

Cliatt  Div  pur  moll  g  4s. 1951 
M;U5  .t  Nor  Div  Ist  g  5s.l9  li'i 

Mill  (iaite  .\I1  Div  5s 1917 

MobilK  Div  1st  K  5s 194i; 

Ceut  ot  N  J  gen'l  gold  os.l9S7 

Regist  erod /t  1 9.s7 

Am  Dock  iV;  Imp  gu  5s.. 1921 
Lo  lb  Uud  K  gfil  gug5s  1920 
Leh  &  Wilks  li  Coal  58..  1912 

Con  ext  guar  41-23 (;1910 

N  V  &  Long  Br  gen  g  4s  '.941 

Cent  I'acitio     nee  So  Pacilic  Co 

t;lia8  <&  Sav  See  Atl  Coast  Line 

Clies  *  Ohio  g  6s  8or  A.. /t  1908 

Gold  6s a  1911 

1st  cousol  K  5a 1939 

Kegistered 1939 

General  gold  41-2S 1992 

Kegistered 199-. 

Oraig  Valley  Ist  g  Ss. . . .  1940 
Kcte  A  Div  1  St  con  g  48..  1989 

2d  consol  g48 19S9 

Warm  Spr  Val  1st  K58..1941 
Oreoubrier  Ky  Istgugls  '40 

ChiCib  Alt  KK  ret  g  3s. ..1949 

KaiLway  Ist  lieu  31^8.  ..1950 

Kegistered 1 9(TO 

Chic  B  <fc  Q— Ch  <fc  laD  OS  1905 

Denver  Div  48 192 

Illinois  Div3i-2S 1949 

Iowa  Div  sink  fund  58. .1919 

Sulking  fund  4s 1919 

Nebraska  Ii.N.tensiou  48.1927 

Kegistered 192 

Southwestern  Div  48 1921 

Joint  bonds  Sec  Great  North 

Debenture  58 1913 

Hau  <fc  St  Jos  consol  6s. .1911 

Chic&  Ji  111  Ists  r  cur 6s. 1907 

1st  consol  g  6s 1934 

General  consol  IstSs 1937 

Kegistered 1 937 

Chic<fc  IndC  Ky  Ist5s.l93(i 

Chicago  &  Erie    nee  Erie 

Chic  In  <k  Louisv  ref  6s. ..1947 


Oct 

Dot 
Oct 
J-D 
J-J 
J-J 


^1 


tVice 

Thursday 

Deo  34 


4iia         Ask 

i>9       70 

30       31 

•201-2  Sale 


M-N 
Q-.\l 
.MS 


A-O 

.\-o 

M-N 
M-.N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-K 
M-S 


Louisv  N  A  &  Ch  Ist6s.l91l 
t;iiic  .Mil  ifc  St  Paul  con  78  19o; 

Terminal  gold  5s 1914 

GeneiiU  g  43  series  A..el989 

Kegistered el989 

General  g  3  Sjs  series  B.e  1989 

Chicfc  LSuDivgSs 1921 

Chic  <fc  Mo  Kiv  Div  5s...l92t 

ChiCifc  Pac  Div  6s 1910 

CliicJi  P  W  lstg5s 1921 

Dak<fc  Gt  Sog5s 191t 

Far  &  Sou  assu  g68 1924 

Hasldi  DDivlst7s 1910 

IscSs 1911 

l&  li  Exten  lst78 190.-4 

LaCrosseife  D  Ist  5s 1919 

Mineral  Point  Div  5s 191(( 

So  Minn  Div  lst6s 1910 

Southwest  Div  1st  6s 1909 

Wiscfc  Minn  Divg5s... .1921 
Mil<fc  No  IstM  L  6s. ...1910 

l8t  consol  6s 1913 

Chic&  North\vcons7s 1915 

Kxtensiou  4s 1886-1926 

Kegistered 1886-1920 

General  gold  3 '•2s 1987 

P.egi.st  ered j>1987 

Sinking  land  6s. ..1879-1299 

Kegistered 1879-1929 

Sinking  tund  5s. ..1879-1929 

Kegi.stered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegister6<i 1921 

.Sinking  fund  deb  5s 1933 

Kegistered 1933 

DesMo&Minn  1st  7s. .1907 
MUw&  Madison  Ist6s..l90.j 

North  lUmois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  <fe  St  Pet  2d  7s.  .1907 

MU  LS<fcWesl  1st  gOs  1921 

Kxt  &  Imp  slund  g  5s  1929 

Asliland  Div  1st  g  63. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Kock  Isl  &  Pac  63...  1917 

Kegistered 1917 

General  gold  4s 1988 

Kegistered 1988 

Coll  trust  Series  B  4s. ..1904 

H4s 1910 

M43 1915 

N  43 1916 

P48.- 1918 

Chic  K  I  <fc  Pac  RR  4s..2o02 

Regi.itered 2002 

Coll  trust  gold  5s 191  3 

Choc  Ok  <fc  G  gen  g  53  .ol919 

Des  M  &  Ft  D  1st  43 1905 

Ist  2 1-23 1905 

JExteusiou  4s 1905 

Keok  (fa  Des  M  lst5s 1923 


.U-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Q-J 


104 

103 '4 

1051-2 

130»8 

1273. 

1121-J 

101 

103 

100      100 L 
103      


-4 

■•2 


1071b 

1111-2 , 

1141-2  115 

1131-2 

10218  Sale 

101 

109  S> 

101^4  Sale 

«95      , 

106      


81 
75 '4 


82 
751-2 


10034  .--- 

95 

109      .... 

lOlSj 

105»8  106 


99 12. 


IO518..- 
114     1141-2 
106     107 
129 18.... 
II41-JII5 


11434  . 

12634  . 
*109'8. 

110^8  . 
168  . 
112  . 
llOia. 


IVeelCs 
JSange  or 
Last  Sale 


Loio 

281-2 

19 

92 
IO8I4 
102 
103 
13034 
128 
II2I2 


JUilh 
70 
311.J 
20 1-. 

Ai.g'02 

Sep- 

Jiu'9'.' 

J'ly'03 

l;!0'4 

128 

1121-2 


105      Dec '03 
IOOI4       1001-2 


1 10  Vi  J'ly'03 
11034  Dec '03 
1141-2  11434 
112 'e  Oct '03 
10218  1023.1 
103  Apr'Ol 
112  Miiy'03 
lot's      1013^ 

95  95 

1001-2  Oct  'Oi 


■3_ 
~-5 


So 

18 

II  1 

109 


20 
5 


J-J 

J-J 
J-J 
J-J 
J-J 
J-i) 
J-1) 

Q-F 
l-'-A 
F-A 
.M-N 
Q-F 
AO 
A-O 
A-O 
A-O 
M-N 
.\1-N 
A-U 
A-O 
M-N 

M-^• 

F-A 

.u-s 

Wl-S 
M-S 
M-N 
M-K 
F-A 
M-b 
J-J 
F-A 
M-K 
J-J 
J-J 
J-J 
J-J 
M-X 
M-M 
M-N 
M-N 
M  N 
M-N 
.M  N 
Jl-S 
J-J 
J-J 
J-J 
J-J 
A-O 


115'4 

117 '4 

116=8 
111'8 
12934 

107 


108 14 


113-8 

107'4 

U3I4 

112'8 

11618 

11034  1L21-: 

1141-2 

131 '» 

104 


99     Salt 


U3=8 

112     114 
10&3, 


105'8l06 


IO834 
108 

11234  , 


107 14 
10234 
105  ic 
10559 

Ill's 
12818 
120 

13176 

132 

102 

107 

12473 

121 '8 

104 


82  82 

75  75S 

8334  Apr  '02 

10434  Apr'OO 

101 '4     101 14 

94  94  4 

109 '8     109 '8 

1003.1  Nov'03 

1051.^  Dec '03 

105      Dec '03 

100     J'ly'03 

IO5I4      IO5I4 

114  114 
1051-1  Dec '1)3 
129-iBOcr  '03 

115  Dec'03 
120  Dec '02 
111      Sep '03 

127 14,  1271-2 
108  J'ly'03 
no's  Nov'03 
167  Oct  '03 
111»4  Dec'03 
11034  ljec'63 
111  Dec '02 
10434  Jan  '02 
116i->Apr'03 

118  Dec'o.; 
1 1 1 1-2  -Sep  '03 
llo^hl^t^'OW 
111  1-2  Nov'03 
137 1-2  J 'ly '99 

119  Dec'Oo 
1073^  107\ 
183  Feb '03 
11338  Oct 'Ob 
105i4J'ly'0S 
113-^  113'-2 
112 '-2  112  ".J 
1161- Dec'03 

113  Oct  '03 

116  J'ly'03 
131  Dec '03 
lOSViDec'Oo 
10636  Oct  '02 

99  99 

103  Nov'Ot- 
11334  Dec '03 
Hi  1-2  Dec '03 
109 1-2  Dec '03 
10634  -Mar'03 
1051b     105  V 

104  Sep  '03 
LIO         110 

114  Oct  '01 
11412  Aug'03 
123     May'Ol 


Sale 


6834  Sale 


741-2  Sale 
104     

95'4 

911-2 

9514 

104'4 


106  Nov'02 

108  Oct  '02 
10558  Nov'03 
111'4  111'4 
12775  Dec'Oo 
11934  11934 
1421-2  Feb '02 
13134  Dec'03 

107  ig  Feb '01 

109  Sep  '03 
12434      12434 
125     Nov'03 
10338      104 
107     Jan  '03 

98  Aug'03 
9978J'ne'02 
99i2J'ly'02 
9938J'ne'02 
87  Aug'03 
6734  o9'.. 
8&'4  Jan  '03 
73 14       741-2 

109  Mar' 03 
95 14  Oct  '03 
90  Oct  '03 
9434  Jan  '03 

104i2Nov'0 


Range 

Since 

January  1 


Low  J/iy/l 
61        80 
23        39  7g 
16        27 


103      103 
126 '4  134 
r.:534  I331.J 
10814  1131-2 


1001-2  104 
9918  10213 


I10VjH2 
1 10 1-2  114 
114      11934 

11278  1151^ 

IOOI4  10634 


10 


10 


112    ir^ 

9714104 
92        98 


7934     83  »3 
7934     794 


981-2  101111 
891-2  97 
109 18  109% 
10034  104 1« 
IO2I2IO8I4 
105  105 
100      lOOiu 

10438  108 
113      11779 
105      11038 
12  7     136  Hs 
113     121»s 

i'li"  i20»i 

124^4  1303* 
108     113i« 

1061-2  11138 

165     178 
UCalU'* 
103     112 


116i-2ll6i«s 
11334  118<>8 

111  11334 

112  II7I2 
109  Ill's 


lie 

107=8 
183 
112^4 
105 '4 

1101-2 

10978 

112 

113 

116 

130 

101 


11934 

10734 

185 

115 

105 14 

1131a 

11315 

117 

113 

119 

134 

104  Hi 


95I2IOI 


112  11334 
110181121a 

106  no 

10634  I0712 
10378  109 
104  104 
10512  112 


784 
'293 


1141-2118111 


105=8  105=8 
U0=8U538 
127^8  132=8 
1141-2  125 


128=6  13318 


109     109 
121i4l27>a 
120  "2  127 

99      108 
107      107 

93       98 


82 '2    95 
6734     89 
88 '4    881* 
69 12    8934 

107     109 
95 '4    9838 
90        93 
9434     9434 

1041210819 


.tlLSCELI^AXiiOUsS    BO.NU.'S— Continued  on  Next  I'ajie. 


Street  liailvi-ay 

Brooklyn  Rap  Tr  g  5s 1945 

At!  AV  Bklyn  imp  g  5s.. 1934 

A-O 

J-J 
J-J 
M-N 
FA 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 

loo's  IOC's 

IOOI4        100'4 

110     Jan '99 

18 

991410712 

io6"iio" 

98     102 '-2 
94     10414 
81        89I12 
8512    85 '2 

Street  Railway 

Met  St  Ry— rC'o»i;Ket  g  4s2002 

Col<fc9thAvlstgu  g  5s.  1993 

Lex  Av  tie  P  F  1st  gu  g  5s  1993 

Third  Ave  KR  con  gii  4s  2000 

Third  Ave  Ry  1st  g5s..l937 

.Met  W  S  El  (Chic)  1st  g 4s.  193,>- 

Mil  El  Ry  &  L  30- JT  g  5s.l92i, 

Mmn  St  Ry  1st  con  g  5s    1911- 

A-O 
.H-S 
.M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
.MN 
J-J 
A-O 
A-O 
J-J 
.M-N 

J-D 

89     Sale 

ni5     

115      

96     

11818119 
96        98 

105      

\06i2 

'100      

88          90 
115     Dec'03 
115        115 

9512        9534 
119     Dec'03 

9634        9634 
106     Oct  '99 
110     J'ne'02 

41 

"o 

10 

'"2 

88       96  Ju 
112     121 

BkCiTy  1st  con  5s. 1916, 1941 
Bk  ti  Co  <fc  S  con  gu  g  53. 1941 
Bklyn  Un  El  1st  g  4-5s.l950 

Kings  Co  El  1st  g  43 1949 

Nassau  Elec  mi  g  4s 1951 

108     109 

100 

100128016 
85 

108      Oct  '03 

100  lo  Sep '03 

99 '2     101 

85           85 

85  "2  Jan '03 

161 

1 

II4I2  12114 
91       9834 

115     122 
9414IO2I3 

City  &  S  Ry  Bait  ist  g  53.1922 

Coun  Ky<Ss  List  cfc  relg 4128 '51 

91     

90     Oct  '03 
95     J'ne'OO 

.... 

90       9012 

St  Jo  Ry  Lt  H&P  l.st  g  .58.1937 
St  Paul  City  Cab  con  g  5s.  1937 
Union  El  (Chic)  Ist  g  5s. .1945 
United  RRs  San  Frst  4s. 1927 
United  Rys  St  L  1st  g  4s.  1934 
W  Clue  SC  40-yr  coiisg  5s.l93tJ 

Cias  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Den  Con  Tr  Co  1st  g  5s...  1933 

IO9I4  Apr'03 

109'2Dec'9;t 

75'4        75=<. 

843oJ'ne'03 

99     Dec '9? 

■  7i' 

10914113 

Den  Tram  Co  con  g6s..l91u 

Mel  Ky  Co  1st  gu  g  63. .1911 

75  ^2  -Sale 

75        80 14 

Dei  Cit  St  Ry  1st  con  g  5s.  1905 
•Gr  icapiils  Ry  1st  g5s...al916 

103     Nov'Ol 

.... 

84       8578 

Louis  Ry  Co  Isl  con  g5s..l93( 

loy     Mar'9t 

Market  St  C  Ry  1st  g  0s..l913 

Mel  St  Ry  gen  col  tr  g  58.1997 

112     114 
11214 

113'4  Dec'03 
1111-2  Dec'03 

IIOI4I20 
110     11711 

Bway<fc7ihAvlslcg5s  194;^ 

113     Sale 

113         113 

0 

112 '4  117 

'No  price  Friday;  latest  price  this  weeK.    a  Due  Jan     tt  Due  Apr    e  Due  May    yDuej'ne    .iiDaeJ'ly     fc  Duo  Aug    oDue  Oct     ^i  Due  Nov    soptiou  sale 
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BONDS 

N.  T.  STOCK  EXCHANGE 
Week  ExDrNO  I>ec  26 


Chicfe  StL-  SfeAtchT&SaFe 
Chic  St  L.&  >.'  O    ate  111  Cent 
Clue  St  Li  &  Pitts    iSf<'PeiinCo 
Cluo  St  P  M  ife  b  con  6s...li»S0 
Cous  OS  rftliKetl  to  3S;8.H'St> 
Ch  6t  P  it  Miuu  1st  k63  liUS 
Kor  Wisoousiu  1st  6s...l'.>S0 
St  P  it  S  City  1st  s  6s...U>li_> 
OhiCiiso  Ter  Trans  !r4s...l'.U 
Chu-^t  West  l:ias»"u  sOsi/Ui.S'J 
Chu-  ifc  \V  -Mich   See  Pere  Marq 
ChocOifcGuK    *VfCKI*P 
Cin  H  <te  D  consul  s  t  78...1i»0o 

'iilgolit  4H.S 1087 

CiuDifcl  Ist  frog  58...  1941 
C  I  St  L  ifc  C    iSee  C  C  C  <fc  St  L 
Cin  S  Jfc  C    S^«  G  C  C  St  L. 
Clearoehl  &  Mali    See  B  R  .t  1 
CUv  Cm  C it  St  L  cen  g 48 1993 

Cairu  Uiv  1st  jtoKl  4s lyo!' 

Ciii  WJfc  MDivlst!r4s.Hti>l 
St  L  Uiv  1st  (X)l  tr  g 4s..  1990 

Re«i9tereil 1  i^Ki 

Snr  &  Col  Div  1st  g  43. .1940 
W  \V  Val  Uiv  1st  g 4s.. .1940 
C  I  St  L<fc  C  consul  03..19J0 

Ist  poU14s /cl93li 

Kegistereit tl9;!0 

Cla  S  Jfe  CI  con  1st  g5s..l9JS 

CCCiV-  I  oonsol7s 1914 

Consolsiuk  tuml78 1914 

General  consoi  gold  6s. 19:;4 

Kect8tere<l 19S4 

Inrt  lil  it  \V  1st  vret  4s.  1940 
O  Ind  Ji  W  1st  i<f  5s...(a938 
Peo&  Kaat  1  si  con  4s...  1940 

Income  4s 1990 

CI  Lor  &  V\Ti  con  1st  g  5s.  1933 
Clev  Jt  .Marittta  See  Peiiu  KK 
Clev  it  .Malum  Val  c  us. ..1938 
Clev  <fc  I'ltts    See  Ponn  Co 

Col  Miillan.i  1st  l' 4s 1947 

Colorado  &  Son  Ist  g 4s...  1929 
Coluni  *  (jreeuv    Sc^  So  Ky 
Col  .fc  Hock  Val    See  Hock  Val 
Col  Conn  it  Term    See  >'  &  "W 
Coun  it  Pas  Kivs  1st  e  4s. 1943 

1\ak  <fc  Gl  So    See  CM  &  St  V 
'aUas  it  Waco    See  M  K  <fe  T 
Del  Lack  <fc  Western  7s...  1907 
Momsifc  Essex  1st  7s. ..1914 

Ist  cousol  guar  7s 1915 

KeeisiereU 1915 

1st  ret  KU  gSSiS 2000 

N  Y  Lack  <fc  W  Ist  63...  1921 

Construction  5s 1923 

Term  &  Improve  4s 1 923 

Syr  Bing  it  5r  Y  1st  73. .1900 

Warrt-u  1st  relgu go "^8.2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Kegislereil 1917 

Albifc  Sus  Ist  con  gu  78.1906 

Registered 1906 

truar  gold  6s 1906 

Kegistere<i 1906 

Bens  &  Saratoga  1st  78.1921 

Registered 1921 

,  Del  Riv  RR  Bridge  see  Pa  RR 
Deuvtfc  R  Grist  con  g  4s. 1936 

Consol  gold  4 '•23 1936 

Improvement  gold  oa... 1928 

EioGr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  1949 
Utiili  Cent  1st  gug48  ol917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  1  g  5s  1929 
DesMoKtFtD  6eeCR&IP 
Des  Al  &  Minn  See  Ch  <fc  K  W 
DesMoi  Un  Ry  1st  g  5s. .1917 
Det  M  <fc  Tol  See  L  S  &  M  So 
Det  <k  Alack  1st  lien  g  4s.  1995 

Gold  43 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  s;  4s. ..1941 
Dal<&  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dnl  So  Shore  <fc  Atl  g  53. .1937 
I^astotilinn  ij>?eStP Jl&M 
Xjast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Cort  <fc  >;  o    See  Leh  &  >.'  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

8dext  goid4>2S VJ'Z.i 

4th  ext  gold  58 1920 

6tli  ext  gold  48 192& 

Ist  consol  gold  7s 1920 

.8t  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1990 

i^t  cousol  gen  lien  g 48..  1996 

Registered 1996 

Penii  Coll  tr  g  4s 1-951 

BultN  V<fc  Erie  Ist  78..  19 16 

Bntl  <fc  S  W  gold  Os 1908 

Chic<fc  Ene  Ist  gold  5s..  1982 

Jen  RR  l8t  gu  g  58 ol90H 

Long  Dock  cousol  g  68..  1935 
Coalib  RR  1st  cur  gu  68. 192'.i 
Dock  <fe  Imp  1st  cur  6»..  1913 
K  Y  <fe  Greeji  L  gu  g  5s.  1946 
Xv  Y  Sus  &  W  l8t  ref  58.1937 

2d  gold  4^23 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. . .  1943 

Regis  $5,0(io  each...  1943 

MiiiiiRoIX  J  1st  g  6s. 1910 

WUlcfc  Ea  l8tgug58.1942 


Prief 

Thursday 

Dee  -^4 


WeeK's 
J}anii»  or 
Last  SaU 


Bxd 


jlak 


J.Ji 
J-D 
M-K 
J-.T 
A-0 
J-J 

Q-il 


A-O 

J-J 

Nl-N 


j-n 
J-J 
j-j 

M-N 
M-N 
MS 
J-J 
M-N 
Q-I- 


Low      High 


J-J 
A-O 
Q-J 
A-O 
.\pr 
A-O 

J-J 

J-J 
FA 


A-O 


.M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

y-j 

J-D 
J-J 
A-O 

A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
J-J 


M-N 

M-N 
M-S 
M-S 
AG 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


ISO^-iSale    13014     loOi^ 

'  90»4 0234       93 

130  Si KUH-jDecOa 

1;>1'4 '126     Sep '03 

l.'lHaSnle    121»o     12m; 

77     76>«Deo'03 

110     109»2Oct'0o 


§•3 


No 


£ange 

Si7iie 

Jamtani  i 


104  J, 104»aDec'03 

105     113     Oct '00 

112'alU     lis        113 


96     Sale 

98  "^ , 

;i7i., 

100  "sale 


loo 
100 


112^8. 
121»4  . 
12112. 
129      . 


100  i-j. 


97      

62     Sale 
lll>-i 


11758. 


GO  I3  Sale 
fee's  Saie 


11218. 

128»8. 
13018. 

127      . 


129;% 

Il3i8ll4 

100 

109'4 


136=8. 


107=^ 

10738 

105'2l06 

104% 

141»a 

140      


99^8  Sale 

107     

103  Sale 
97  Sale 
«lia 


35 


98Vi. 

96     . 
92"2. 


74 


110     nils 


111        114'2 


114 


109     

112^8 

1111.2 

1131* 

101»8 

132=8 

1301s 

98^4  Sale 


«6<58  Sale 


90 
12434 


9034 


117  ... 
101      .... 

12934 ... 

113  ... 
11438-- 
107=8... 
11034  llHi! 

10212  104 
II2I4  .... 


11034 

105 12  108 


95!^       96 
lOli-jOct '02 

9S     Nov'03 
100         100 
103     Oct  '02 
102     Dec '02 

941-2  Ang'03 


100     Deo  "03 


11278  Nov'03 
1'20     J'ly'03 


130     Dec '03 

i'o'i'i^Nov'oi 


97  97 

62  62 

11214      112'4 

12s    J'ne'02 


54 
841a 


601-j 
86% 


lll^gDeCOS 
I2912  129H. 
I30I4  I3014 
140     Oct  '98 


13OI2  13OI9 
113  Dec '03 
10134  Sep '03 
109     Nov'l)3 

102  Peb'03 
136i2J'ly'03 
149  Aug'Ol 
107i2Dec'03 
122  J'ne'99 
1051^2  105 "« 
11138  Feb'02 
14334  Nov'02 
147i2J'ne'02 

99  lu       99  7t 
106»8May'03 

103  103 
97  97 
84     Dec '03 
97    Jan  '02 


35 


35 


111     Feb '01 

93  Dec '03 
93  Dec 'OS 
75i2Aug'03 
86i2Xov'03 
111     Dec'03 


II4112  Nov'03 


115     Oct  '03 

114     May'03 

112     Nov'03 

1111-2      llli-^ 

1131-2     II312 

101'sJ'iie'03 

131-2Nov'0L-i 

130     Aug'03 

98 14        9334 

97     May'03 

8638       87 


SO        9914 
125i->J'ne*03 


10 


24 


29 
33 


Loie   High 


1281-2  13  6 'k 
9234  95 1.. 
130»4l37  " 
126  126 
121  1260^ 
71  %  SO 
109>2lUis^ 


104 12 104 1-2 

iiiviiis" 

95     103 


24 

26 
6 


82 
108 


50 


II712  II712 
106  Aug'O 
13018  Nov'03 
112i.2Nov'03 
113 1^  Nov'03 
109  Oct  '98 
IIOI2  llO^, 
99  Nov'03 
103  103 
110i2Nov'03 

il"l"i)(ic''03 
10734  Nov'03 


96     100 
99     IO3I2 


BONUS 

N.  T.  STOCK  EXCHANGE 

Week  Kndino  Dec  25 


94I2  95 

9734'  io-i' 


lll»8ll4'4 
120  129 


1271^13338 


93  100 
55  82 
109  II2I4 


54 
82 


80^8 
941-2 


lll''8ll7 

1291413312 

130     1341-2 


12634  1311-2 
10834  115 
10134  103 
l(;8i<2ll338 
102     102 
136     I3718 


107     111*4 

ibs"  ios'i^ 


971410014 
10414107 

103  108 
94  99 
82       92 


35       80 


93     100  Hi 
91        93I2 
75%    85 
80       92 
10818  114 


11138115 


II2I2II5 

114     114 
111     II3I4 
111^312 
113V2ll3% 
lOl'slOl^g 
131     139 
130     135 
9534    9934 
97       98 
79%    88 


87       9414 
12512130 1* 


11534121% 


12834  134% 
112  112% 
112%  114 


108  114 
9734  103 
99     106=8 

108     117 

iio"ii2% 

107%  112 


Prtcf 

TJiurstlay 

Dec  :i4 


Erie  &  Pitts    -SV«  Penn  Co 
•Evans  it  T  H  1st  cons  6s.  1921 

Ist  general  gold  53 1942 

Mt  Veri\on  1st  gold  6s..  19 
Sull  Co  Branch  1st  g  5s.  1930 

Evtt  Ind  Istcou  gug63..1926 

F^argo  &  So  SeeCh  M  ct  st  P 
lint  it  Pere  M  See  Pore  M  ar 
FlaCitPemn  6V<!  Sea  Air  Line 
fort  St  U  D  Co  Istg4%s.l941 
Ft  W&DenC  Ist  g  6s.  ...1921 
Ft  Wife  RioGr  1st  g  4s...  1928 
/  tell  Har  ifc  S  A  See  So  Pac  Co 
iTal  HA  Hotl8S21st5s.l913 
Georgia  ifc  Ala  See  Sea  A  Line 
Ga  Car  <S;  Nor  See  Sea  .-V  Line 
Georsna  Pitcitic  See  So  Rv 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr4s  1921 

Registered.  ;i 1921 

Greenbrier  Kv    See  dies  it  O 
Gulf  <fe  S  list  ret  ifctg  5s  bl9y. 

H  an  &  St  Jo    SeeCB&Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tcon8olg4%s.l999 

Registere<l 1999 

Cofifc  H  V  1st  ext  g4s..  1948 
Houst  E  <fc  \V  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g 43..  1951 
Registered 1951 

1st  gold  3%s 1951 

Registered 19,")  1 

Extended  lstg3%s 1951 

Ist  gold  3s  sterling 1951 

ColiaYust  gold  4s 1952 

Registered 1952 

LN  0<fc  Tex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold  3  %s .  1 9  5  3 

Registered 1953 

Middle  Divreg5s 1921 

St  Louis  Div  gold  38. ...1951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%3...1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bellev  &  Car  Ist  6s 1923 

Carb<feShaw  Ist  g  4s...  1932 
Chic  St  L  &  N  O  g  58.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Meiuph  Div  1st  g 4s.. .1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.  ...1931 
Ind  Bl  &  West  See  C  C  C  cfc  St  L 

IndDec<fe  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  I11&  la  1st  g  4s 1950 

Int&  GreatNorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  58..  1938 

Refunding  g4s 1951 

Jetlerson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  <fc  B    See  St  L  <fe  S  F 
Kan  C  &  Pacilio    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo   See  C  R  I  <fe  P 
KnoxviUe  <fe  Ohio    See  So  Ry 

Lake  Erie  it  Wist  g5s.. 1937 
2d  gold  5s 1941 

North  Ohio  Ist  gug  5s..  1945 
L  Slio  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1997 
Leh  Val  N  Y  1st  gu  g  4%s.l940 

Registered 1940 

Leh  V  Ter  Ry  Isl  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  &  N  Y  Ist  guar  g4s.. 1945 

Registered 1945 

E1C&  N  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R  See  Cent  of  N  J 
Leh  &  WUkesb  SeeCentolNJ 
Leroy  cfc  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Island — 

Ist  consol  g  5s A.1931 

1st  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  4%s 1922 

Gold  48 1932 

Unitied  gold  4s 1949 

Debenture  gold  58 1934 

Bklyucfe  Mont  lstg6s.. 1911 

l8t58 191] 

N  yB&MBl8tcong5sl93.T 

N  Y&  RB  1st  g5s 1927 

Nor  ShB  1st  con  g  gu58  ol93'. 
Louisv  &  Nashv  gen  g  6s. 1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

E  H<fc  Nash  1st  g  6s 1919 


A-O 


JJ 
Q-J 

J-J 


Bid 
118%. 
103      . 
107      . 


Ask 


105%. 


99 

103 

71 


Sale 
75 


92%  Sale 


WeeK'i 
Jiange  or 
Last  sale 


Low  Hii/h 
1103,  Nov'03 
103  Dec '03 
112     J'no'02 


107     Dec'03 


105     Mar'98 
10234      103 
72%       73 

100     Oct  '03 


92  92=8 

9038  Dec '03 


106%  Sale 


98%. 


103%. 


101     102 


10438. 
94     . 


112% 

80       84 


93 


IO634 


115%. 

99 
11734. 
117 14. 


96 


10234  104 


108     . 
10734  . 


118%120 
99     Sale 

■ 70 

109     


69%  Sale 


117%... 
112  ... 
109     111% 


107%... 

* 107% 

10634 

113      ... 


108% 

94     Sale 


117 


100     

10034  102 


99 


11034  II214 
104%  105^8 

108% 

105% 

105     .... 

116     

11034 

10034  Sale 


109 
111 


105 


106 


105 


106% 


Jiange 

Since 

January  1 


JVo 


l.niu  High 
116  122% 
100     106 


159 


10 


15 


100    J'ue'03 


114     Oct  '03 

113%Mar'0t) 

99%  Oct '03 

94     Mar'03 

9914001  'Oi 


103  Nov'03 
102  Oct '01 
102  Dec '03 
104=8  May'0'> 
100%  Mar'03 
94%       94% 


123 

82 


Mav'99 
Dec'03 


91%  Oct '03 
101%  Oct '99 
100  Nov'OO 
103%  Sep '03 


124  May'Ol 
90  Nov'9S 
119  Nov'03 
117  Oct  '03 
104=8Apr'02 


102%  Dec'03 
ibi"Mar'02 


107%  Sep '03 
107%  Dec '02 

97  Sop  '03 
118%Dec'03 

98%       99 

70  Nov'()3 
109%     109% 

89%       89-4 


68=8       69% 
63     Oct  '00 


118  Nov'03 
112  Dec'03 
111     Nov'03 

110%Feb'02 
107%  107% 
109%J'ue'0:i 
n3=8-J'ne'03 
109%  Oct  '99 
109  Dec'03 
94  94 


100     Mar'03 


118     Jan '03 


100  Dec'03 
100%  Nov'03 
100  Oct  '00 
9334  Dec  '03 
HI     Jan '02 


105 -^4  Mar'03 

112  Mar'02 
112%  Jan '02 
112%  Apr '02 
116  Dec'03 
110%  Dec 'O:', 
10035)  10034 
100  Jan  '0'. 
109     Dec'O:-. 

113  Nov'03 


107     107 


102%  11284 
70       85 

100     105 


87%    95 
89       94% 

10238  106% 


104     109% 


41 

"i> 

4 


25 


20 


100    10534 


112% 114 

99%  102" 
94        94 
99%    99% 


102%  104% 


101%  10334 


106%  106% 
91%    99 


82       8534 


91%   97 

103%  ill ' 


118     325% 
117     117 


102%  106% 


107%  107% 


97  102 
11812  123% 

94%  100 

70  75 
108     115% 

88       93% 


64%    7138 


115%120 
109      113=8 
109%  114% 


104     108% 


113%114 


104%  105 
91        97 


100     100 


118     118 


99%10ii% 
100%  102 


96%  100% 
105%  105% 


114%118 
110%  113 
97%  101% 


109     11434 
111%114% 


l>Xl!»C£L.LiA.N£UlIS    BONUS— (Continued  on  Next  Page. 


(•an  and  Electric  U«:lit 

Buflalo  Ga«  Ist  g  5s 1947 

ChGL&CCo    S««PG<S!CCo 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  GasgSs 1923 

Det  Gas  Co  con  1st  g  58.  ..1918 
EdEUUBkn  SeeKCoEL<feP 
Ed  E  111  Se«  N  Y  G  &  E  L  H  &  P 
Efj  G  LN  y  1st  con  g  58..  1932 
Efj  G  <fc  Fuel  See  P  G  <fc  C  Co 
Ga«<Ss  ElecBergCoc  g53.1949 
Gm  Kli^ctnc  deb  g  3%8..1942 
Gr  Ba^G  L  Co  Ist  g  5s.. .1915 
Hudson  Co  fiiw  1st  g  5s. .1949 
Kings  Co  El  L<fe  Pg  53. ..1937 

Purchase  money  63 1997 

Ed  El  Xl  Bkn  Istcon  g48  1939 
Lac  Gas  Lot  St  L  Ist  g  58. el  919 
Milwaukct:  Gas  L  1st  4.s..l9'j 


A-O 


J-J 
FA 


M-S 

JD 
F-A 
FA 
M  N 
A-O 
A-O 
J-J 
Q-F 
M-N 


71 

97 
102 

98% 

112 

86 

ioi" 

116%  120 

105 '2 

87% 

Sale 

74    J'ne'03 


98%       98% 
105     J'ne'03 


112     Nov'03 

61%  Oct '01 

87     D»jc'03 

10734  Dec '00 

102     Oct  '03 


115%  Nov'03 
93 14  May'03 

105%  105% 
87i4Dec*03 


74       797. 


92%    99 
105     105 


112     112 


8334    87 

ibi"io5'% 


113%125 
93%    96% 

10234  108% 
87 14    87% 


(<a»  and  Electric  Lif^lit 

Mnt  B^el  Gas  Co  See  Peop  Gas 

Newark  Cons  Gas  con  g  5s  1948 

N  Y  G  E  L  H  &  P  g  58.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

Ist  consol  gold5s 1995 

NY<tQKlL&Pl.stcong5sl930 
Paterson  <fc  P  G  <fc  E  g  58.1949 
PeoGas&C  Ist  gTi  g  6S..1904 

2d  guar  gold  6s 1904 

Ist  con  gold  68 1943 

Refunding  gold  5s 1947 

ChG-L<feCkelstgug5s  1937 
Con  G  Co  of  Ch  1st  gug  58. '36 
Eq  G  <fe  F  Ch  1st  gu  g  6s.  1905 
Mu  Fuel  Gas  1st  gug  58. 1947 
Syracuse  Lighting  Ist  g  58. '51 
Trenton  G  <fc  El  1st  g  5s..  1949 


J-D 
J-D 
F-A 

M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 


ao3    

107% 

!)0% 

104      

116     119% 
101     .... 


100=8 

100 '4 

116 

105 

107% 

104% 

102=8 


108 
Sale 


98  Sj  . 
103 


107         107% 

90%        91 
104         104 
114     Aug'03 
101         101 


101%  J'ly'03 
100%  Dec '03 
117%  117% 
104  Nnv'03 
10734  10734 
104  104% 
102%  Dec '03 
100     Nov'03 


lO'j     Feb '01 


102%112 

87       97% 

102     107  d 

114     119  ,j 

99%  107% 


101 
100 
116 
103 
100 


103% 
102% 

125% 
107% 
109 


102  "2  108% 
101%  103% 
100     105 


■  Mo  price  Friday;  latest  bid  and  aakedthi8  week.   aDaeJan    i)DueFeb    dDaeApr    eDue.viay  ^iDueJ'ly   fcDueAac  0  Due  Oct    ijDueDec   s  Option  sale 


Dec.  26,  1903.J 
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BONUS 

N.  Y.  STt>CK  EXOHANOE 

Week  Knuing  Dec  25 


s^ 


IjOuisv  (fa  Xasliv — (Contintieii) 
L  Cin  &  Lex  irolil  4 S-s. ..  1 1'Sl  M-N 

K  O  &  M  1st  jjoUl  t)S ISloO  J-J 

NOifc  Jt  L'lltolil  C.s liloO.J-J 

Pt-nsacoUi  Div  !;oUIG3...1S»20^M-S 

St  LDiv  1st  soli*  6s 1921  M-S 

2il  trohl  3s li>SOM-S 

Hi'ikUt  B<tirelst3fK»>s.l!'Sl  MS 
KPntucky  Cent  uoUl  4s. .  l!»S7l  J  -  J 
L&X  &  -M  .V  M  1st  g4«-j8  li)4r.  M-S 
LA  N-SouUi  M.Joiut4s.l;).".2  J-J 

Registered 1 1> j2  J-J 

N  Flaifc  S  1st  fmK59...1ll;}7  F-A 

Peusifc  All  l8tKUg6s..H'21   FA 

S  ct  X  Aljk  con  itu  i;  58..1i*;if>  F-A 

Sinkfiind  jiolilGs 191(1  A-() 

LA  Jen  BilgeCo!rn>,'4s..lU4y  M-S 

L  N  A  A  Ch    See  C  I  <fc  L 

Mahou  CVmU    See  L  S  A  M  S 
anhattan  KyoousoHs.  I'.'OO 

Heirislered I'.i'JO 

Metropol  Kl  1st,  k  Gs I'JOS 

Man  S  W  Colouiz  g  os 1934 

McK'pt  A  B  V    See  X  Y  Cent 
Wotropolitiin  El    6V«  Man  Ky 
ilex  Cent  consol  gold  4s..  1911 
Ist  consul  income  g  3s. a  1939 
2U  cousol  income  g  33..al939 

Kqiiip  A  coll  gold  OS 1917 

2d  series  gold  5s 1919 

Colltr  g  4K:a  1st  Ser 1907 

Hex  Internal  1st  con  g  4s.  1977 

St.nnped  guaranteed 1977 

Mex  Xorlh  1st  gold  i>s....l910 
Mich  Ceut    Sft  N  Y  Cent 
Mid  ot  X  J    See  Krie 
MU  L  S  A  W    See  Chic  A  N  "W 
MU  A  Mad    See  Chic  A  N  W 
MU  A  Xorth    See  Ch  M  A  St  P 
Minn  A  St  L.  Ist  gold  78. .1927 

iowa  Ex  1st  gold  7s 1909 

Paoitic  Ex  1st  gold  Os...l9_'l 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold  OS 1934 

1st  and  refund  gold  4s. .1949  M 
Minn  A  St  L  gu  See  B  C  K  A  X 
M  St  P  A  S  S  M  con  g 4  iut  gu  '3.s 
M  A  P  Ist  5s  stpd4s  int  gu  1930 
M  S  S  M  A  A  1st  g  4  int  gu  1920 
Minn  Uu  See  St  l>  M  AM 
Mo  Kan  A  Tex  Ist  g  4s...  1990 

2d  gold  4s j/1990 

Ist  ext  gold  5s 1944 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  A  Wa  Ist  gu  g  59. . .  1940 
KanC  A  Pao  Ist  g  4s.. .1990 
Mo  K  A  E  ist  gu  g  6s...  1942 
M  K  A  T  ofT  1st  gu  g  5s. 1942 
SherSh  A  So  1st  gu  g  5s.  1943 

Missouri  Pacific  3n7s 1900 

1st  cousol  gold  Us 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

Ist  coll  gold  5s 1920 

Cent  Br  Ry  Isl  gu  g  4s. 1919 

Leroy  A  C  V  A  L  1st  g  53  1920 

Pac  K  of  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M  A  Sgen  con  s  5sl931 

Gen  con  stamp  u'tdg  OS  1931 

Unified  A  ref  sold  4s..  1929 

Biv  A  &  Div  1st  g  43. .1933 

Registered 1933 

Vertli  V  I  A  \V  Ist  g  5s.  1920 
Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  Ist  g  5S.1946 

Mob  A  Ohio  new  gold  6s.. 1927 

Isteitension  gold  6s../il927 

General  gold  48 1938 

Moutgom  Div  Ist  g  53. .1947 
St  L.  A  Cairo  coll  g  43..«1930 

Guaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    SeeXYCAH 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  I«  A  T    SeeS  P  Co 
Morris  A  Essex  See  Dei  LAW 

Nash  Chat  A  St L  1st 7s. 1913 
1st  consol  gold  5s 1926 

Jasper  Branch  1st  g  6s..  1923 
McM  M  WA  All8t6s..l917 

TAP  BranclilstOs 1917 

Nash  Flor  A  Shef    See  LAX 
Nat  of  Mex  pnor  lien  4^28. 1926 

Ist  consol  4s 1951 

NewHAD    ;SeeXYNHAH 
N  J  June  RR    See  N  Y  Cent 
New  A  Cin  Bdee    See  PennCo 
NO  AX  E  prior  Ueng  68  iJl915  A-0 
N  Y  BkJn  A  Man  Bch    See  L  I 
N  YCentAK  I'.ivg  3i2S.1997  J-J 

Registered 1997  J-J 

Debenture  5s  of...  1884-1904  M-S 

Registered 1884-1904  M-S 

Regist  deb  53  of...l8S9-1904  M-S 
Debenture  g  43. ...1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-N 

Lake  Shore  coll g  3 "as...  1998  F-A 

Registere<l 1998  F-A 

Mich  Cent  coU  g 3 "28 1998  F-A 

Registered 1998  F-A 

Beech  Creek  Ist  gug  4s. 1936  J-J 

Registered 1930  J-J 

2d  gu  gold 5s 1936  J-J 

Be6ChCrExtlstg3i28t<1951  A-O 


Price 

Thursday 

Dec  34 


Ask 


.  123 


Bid 
103  »4. 
12Ga« 

io'j" 
1213*  , 


107^ 

98 '-  Salo 
104  "8 

SSia    90 


111  ... 
lllHl... 
109  4... 
107  ... 
93     ... 


102«2Sal6 


llOKtbale 


70 

14'a. 
7>a 


71 
"8'a 


923, 
90 


141Sj , 

112-VSale 

list's , 

Wi'^ 

115»8 

97 


97     Sale 

7S1-2 , 

9S'-2Sale 


100 

SO'^ 

107  "li  Sale 
lOOJaSale 

101 

10534  107 

118'4 , 

105%  Sale 


\'6b"  10534 

9234 

99 
102     102  TJ 
1113*113 
IIIS4  Sale 


86''8  Sale 
92J.J 


110 


93 


*  121  ".2 12334 


ill 

89     Sale 


12212  Sale 
XW^ 


101     103 
75     Sale 


110«8. 


991a   99^8 


101 'a. 
101«(,. 


100     . 
9933. 

9838. 


88I4 

*  8658    88 

*  81^   89 


IO6I2. 

ill"' ; 


Week'! 
Kanye  or 
Last  Sale 


a;« 


Lmo 
108 '4 

12(>>4 

122»4 
llO^V 
125  H: 

75 
113 

9810 
107  >-j 

89  Si 


High 
Jan  '03 
Dec  03 
.\ui;'03 
.Mar'02 
Am,''02 
J'ne'02 
Nov '99 

98 '2 
J'ne'03 

90  Hi 


111  Dec '03 
111  Nov'03 
105'.i()ct  '03 
110  Mar'03 
100     Mar'Ol 


102  102  Hi 
1037a  Deo '0: 
110>4       llO'j 


7011       7012 

14^1       I412 

71-j         7I2 


92     Doc '03 
90«8Jly'01 


105     Muy'OO 


142  Dec'03 
112%  1 123^ 
123iaApr'0;i 
121  Jan'O-' 
113     Xov'Oo 

97  97 

98  Apr'Ol 


103     Nov'Ol 

961^       97 
78  783, 

98 1^       9334 
SO     Oct  '02 

101  Oct  '03 
86i2Nov'0L< 

107 12     1071..: 
100        100  i-j 

102  la  Dec '03 
106         106 
llSifl     118k 
105         105  ig 


10534     10534 

93     Dec'03 

100     May'Ol 

10134  Dec'03 

112     Dec'03 

nils     11134 

10934  Oct  '03 

8608       86'6 

9 138  Dec'03 


llO^J'ly'OO 

93     Apr '02 

102     J'ly'02 

123%     12334 

120     Oct  '03 

93     Dec'03 

112     Deo'03 

89  89 

98  la  Nov'03 


1221a  I2212 
IIII4  Dec'03 
113  Dec '99 
116  J'ly'02 
111     Dec '99 

10234  Dec '03 
75  75 


99  Ta 

98% 

lOlia 

101 14 

109  la 

9934 

99 

99  la 

991a 

88I2 

8634 

89 

91 
IO6I2 
1031a 


100 

9812 
Dec'03 
X^ov'03 
Sep  '97 
J'ue'03 
Dec '02 
Dec'03 
Xov'02 

89 
Dec'03 
Nov'03 
Jan  '03 
Dec'03 
Nov'03 


No 


Kanxje 

sineti 

January  1 


Lou>    HUih 

108 '4  108 '4 
120'4  129 
12234  12234 


96^)100 
-  lo7'-al07'a 
I-'     84       93 


00 


20 
34 


15 


68 
16 


10 


23 


20 


IOC '••1143, 

110      113 
104      IO512 
110     110 


99     lO-lia 


108     llli-j 


65       80 
1213    28 14 

7  1834 


91 '2    97 


UII2I46 
11238  11 63^ 
1231a  1 23  >2 

ioii"  i  •)■(■)»(, 
9534  10334 


95     100  Hi 
75       85 
97     1041- 


101  101 
86  >2  90 

10512111 

97  lOSVj 
100  106 
105l2llll2 
117  122 

102  10738 


101  la  107 12 
89       94 12 


100     IO314 
107^113 
10918  115 
108     111 
82       91  la 

9138     9138 


122 
119 

90 
110 

89 


I2712 
I25I2 

97 12 
II5I2 

93 


9812   981a 


12034  124 
1081a  115 


98     IO3I2 
73       7978 


95     104 
95I4IO514 

10038  10378 

100     101^8 


99-4  100=8 


9913 100!% 


87       9478 
86       91 
86       9278 
91       91 
IO6I2IO8 
10312  1031a 


ltOM>!S 

N.  Y.  .'^TOCK  E.VCFI.A.NOK 
Wkkk   Esdinh  Dec  2"> 


X  Y  Cent  A  11  \i—(Conlinxtrti) 
Cart  A  Ad  1st  gu  g4s...l9Sl 
Clearf  Bit  Coal  Ist  n  t  4.s.l'.Mo 
Oouv  A  Oswe  Isl  gu  g  5s  19  I 
Moh  A  Mai  Isl  gu  g  4s..  1991 ; 
X  J  Juno  K  gu  Ist  4s...l',iStil 

Regist  ered 1 9S0i 

N  YA  I'll  lstcoUKUg4s  I993I 
Nor  A  .Mont  l8tgug58.191f.l 
West  Shore  1st  4s  gu... 2301 1 

Regist  ere<l 230 1 

Lake  Shore  gold  3i'js 1997 

Registered 19971 

Det  .Mon  A  Tol  Ist  78.1900 

Ka  A'A  (i  R  l8t  gu  c  5s.  1 93S 

Malion  C'l  RR  1st  5s..  193  1 

Pitta  M  c  K  A  Y  1  st  gu  6s .  1 932 

2d  guar  6s 1 934 

McKeesA  B  V  Istgtis  191S 
Mich  Cent  Ist  consol  6s.  1909 

58 1931 

Registered 1931 

48 1940 

Uegistorod 19  10 

J  Lit  S  Istg  3I28 1951 

1st  gSHis 1952 

Bat  C!  A  Sturl8tgng38.l'.is!i 
N  Y  A  Harlem  g  3128...2000 

Registered 2000 

N  Y  A  North  1st  g  5s...  1927 
11  W  A  Ocou  lstoxt58./il922 
Oswc  A  R  2d  gu  g  59...el915 
R  W  A  UT  R  1st  gu  g  5s.  19 IS 
Utlea  A  Blk  Riv  gug48. 1922 
N  Y  Chic  A  St  L  1st  g  4s.  1937 

Registered 1937 

X  Y  A  Greenw  Lake  -See  Erie 
X  Y  A  Har  See  N  Y  C  A  Hud 
X  Y  Lack  AW  See  D  L  A  W 
X  Y  L  E  A  W  See  Erie 
NYALongBr  ieeCentofXJ 
X  Y  A  X  E  Sec  X  Y  N  H  A  II 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  A  Derby  con  g  5s..  191s 

N  YAN  E  1st  7s 190.-. 

IstCs 1905 

N  Y  A  North     See  N  Y  C  A  H 
X  Y  O  A  W  ret  Ist  g  43..sl992 

Regis  $5,000  only ^1992 

X  Y  A  Put    Se«  N  Y  C  A  U 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
X  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Istg  58 1941 

Xorf  A  West  gong  68 1931 

Improvem't  A  ext 363..  1934 

Xew  River  Istg  68 1932 

N  A  W  Ry  1st  con  g  4s.  1990 

Registered 1990 

PocahC  A  C  joint  4s..  1941 

CCATlstgug5s 1922 

Scio  VANEl8tgug4s  1989 
North  lUinois    See  Clii  A  N  W 
North  Ohio    See  L  Erie  A  W 
Xor  Pac— Prior  lieu  g  4s..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dnl  Div  g  48 1990 

Registered 1996 

C  B  A  Q  coU  tr  4s    See  Gt  Nor 

St  P  A  N  P  gen  g  6s.. ..1923 

Registered  certific'8..1923 

StPaul  ADul  Ist  5s.. ..1931 

2d  5s 1917 

Ist  consol  gold  48 196b 

Wash  Cent  1st  g48 1948 

Nor  PacTerCo  1st  g  68. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  A  O 
Xor  A  Mont    See  N  Y  Cent 

Olnd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  53 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  58....  1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S..1917 
Sink  fund  subsidy  g  68..  1910 
Penn  Co— Guar  1st  g  4ia8.1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3 I2S  coll  tr  ser  B...1941 
Tr  Co  certit's  gu  g  3ia8.1916 
C  St  L  A  P  Ist  con  g  58.1932 

Registered 1932 

CI  A  P  gen  gug4i2S8er  A.'42 

Series  B 1942 

Series  C  3123 1948 

Series  D  312S 1950 

Erie  A  Pitts  gu  g  3  las  B  .1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4I2S 1945 
PCCAStLgu4i2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  Siaguar  g 1949 

Pitts  Ft  W  A  C  1st  73...  1912 

2d78 1912 

3d  78 ;a912 

Penn  S.ii  1st  real  est  g4s.l923 

Consol  sterling  g  Gs 1905 

Con  currency  6s  reg...(/1905 


J  D 
J.J 
J  I) 
MS 
FA 
FA 
A-O 
AG 
J.J 
J.J 
J-D 
J-1) 
F-A 


MS 
MS 

t"^ 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A  O 

x-o 

FA 
M-N 
J-J 
A-O 
A-O 


.M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Q-J 
Q-J 
(J-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 

.M-N 
J-J 
J-J 

M-S 

M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
.VI- N 
FA 
J-J 
J-J 
A-O 
M-N 
J-J 
Q-M 


Prie* 

Thursday 

Dec  24 


Hid 


Ask 


90     

106     

102" !;;;'.! 

ibs'i^iiissi 

lOSKilOOi-j 
100      


lOSig 

118*4 

12018 

12818 

121      

11134 

IIII4 

121      


IO41.J. 


9G--'8  . 

68 12. 

103      . 


114  . 
II7I4. 
104      . 


105'8..., 
103      10312 


12418. 
112  . 
10212. 
102     . 


lOliaSale 


lOS'a 

127     

128 

127     

9678  bale 

"89"' Sale 

■•IO6I4 

99     


103     Sale 

100  la 

7034  Sale 

68i-.a 

96'4 


'123 


11034  . 

lOGia. 

95 12. 


'114 


107 


105 


llOTgSale 


96 
9214 
94 
117 

i'uii . 

II314. 
95  . 
94     . 


95 
U9" 


I0414 
108 14 
109 
106 
10034 

93 
122 


95 
125 


120     . 
10334  . 


Week's 
Hanye  or 
Last  Sale 


■a~. 


55 -I 


£010       Jilyh 


96     Apr'02 

lof'i-jj'i.v'iio 

105     Oct  '02 
i"o'5"iaNo'v"'"o'i 

i('S'v"ios'vl 

105  la  Dec '03 

100     Dec'03 

99'i8l>ec'03 

114     Feb '02 


s20 


121 
139 


Nov'OS 
Jan  '03 


1 1 1 14  Nov'03 
123iaMiir'(»3 
127  J'iie'02 
110  Lee '01 
lOOiaNov'OO 


9913  Oct '03 


100     Sep  '03 


115  Oct '03 
U73„  Dec'03 
11334  Jan '02 


104  Oct  '03 
10338  103  i-j 
103     May'03 


13134  Apr'03 


106i4M.'iy'03 
101     Sep  '03 

101%     101% 
100     Dec'03 


114     Feb '08 

130     Aug'03 

127     Nov'03 

127      Nov'O;-. 

96^8        9(;7, 

96>2Sep  '03 

8S7,        89 

107i2J'ly'01 

98 14  Dec'03 


102%     103 

101 14  Dec'03 

70%       7034 

68%       68% 

96     Dec'03 


122  Oct  'OS 
132  J'ly'99 
II2I4  J'ly'03 
107  Nov'O 
96%  Nov'03 
94%  Feb '0'. 
111%  Oct '03 


114%  May'03 

108%J'ly'02 


104     Dec'03 

102     Apr'03 
102     Apr'02 

11078       111 

106     Mar'03 

102     Nov'9S 

94 14       94 14 

9534  Nov'03 

118        IIS 


108 14  Aug'03 


102     Nov'OO 


107%  Oct '03 
109  Nov'03 
116%Feb'01 
106i4Nov'02 
93  Dec'03 
12758  Oct '02 
11 934  Sep '03 
130  Apr'Ol 
105         105 


l\'0 


78 

'69 
2 


/lanrre 

Since 

Janvarv  1 


Low    -High 


106      11134 
105%  111% 
'.IS      105% 
9734  105 


121      124 
189     139 


11034  112% 
123%  125% 


97%    09% 

ro'o  "  i'oo" 


115  115 
117  I22I4 


104  107% 
100  105 
102  10334 


12834  13134 


105  IO6I4 
101  105 

97%  103% 
100  101 


114  II5I4 

130  133% 

127  128 

126  13214 

94''8l0178 

93   96% 

87 14  94 


9678  101 


99%  104 
9078l03f8 
6934  737a 
68   72 14 
96  101 


121  127 


II2I4II2I4 
105     107 
96%    98 


llO  116% 


114  114% 


101  111 

102  102 


10734  111 
106     109% 


91%    97 

95       96 

118     123 


10814  108 14 


107%114% 
106     112 


92       96 
l"l934  i'2'8"" 
i"o"6"  i"o"6'% 


1WISCEU.JVNEOUS    BONOS— Continued  on  Next  Page 


Coal  and  Iron 
Call  Coal  Min    See  T  C  I  A  R 
Col  O  A  1  Dev  Co  gu  g  53.1909 
Col  Fuel  Co  gen  gold  6s. ..1919 
Col  F  A  1  Co  gen  s  f  g  53..1943 

Convertible  deb  g  os 1911 

Gr  Riv  Coal  A  C  Ist  g  68.. 1919 
Jeff  A  Clear  C  A  I  Ist  g  58.1926 

2d  gold  5s 1926 

KanAHC  A  C  1st  sf g53.1951 
Pleas  Val  Coal  1st  gs  f53. 1928 
RochAPitCAlpurm  53.1946 

Teun  Coal  gen  5s 1951 

Tenn  Div  Ist  g  63 ol917 

Birm  Div  Istcon-sol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  A  X  Co  gu  g  68.1910 

Va  Iron  Coal  A  0  1st  g  58.1949 

WhLE  A  PCColstg5s.l919 


J-J 
M-N 
FA 
P-A 
A-O 
J-D 
J-D 
J-J 
JJ 
M-N 
J-J 
A-O 
J-J 
J-D 
F-A 
MS 
J-J 


105      

^G       98 
6934  Sale 

108 

100 

100 


91 

100     102 

102% 

100     102 
98     


55     Nov'OO 

104  Dec'03 
97  97 
6934       71 

115  J'ne'02 
107  May '97 
102%  Oct '03 
100i4Feb'02 

105  Oct  '00 


91 

100 

1U3 

105 

97 

68 

32 


J'ly'03 
Dec'U3 
Dec'03 
Feb '00 
Dec'03 
Dec'03 
Jan  '00 


30 
144 


104  112 
90  105 
60%  9634 


102%102% 


91       91 
99     10734 
10018  112 


95     103% 
65       81 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Coram  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  8  f  5s. .1926 

MetT  A  Tlstsf  gos 1918 

Mut  Un  Tel  Co    SeeWestnUn 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g4%s... 1950 

Mut  Un  Tel  8  fund  63...1911 

Northwestern  Tel  78 1904 

-llanufacturinsr  &  Industi'ial 

Amer  Bicycle  s  I  deben  5s  1919 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide  A  L  1st  st  g6s.. 1919 
Am  SiJirits  Mtg  1st  g6s..l915 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


M-S 
Q-F 
M-S 
M-S 


95 


110»8. 

105 14  . 


108 

102%  Sale 


96  97 
71%  Sale 
87       88 


96%  Apr '03 
100%  Apr'02 
100%  Oct  '00 
109  Oct  '99 
11034  Nov'03 

10514  J'ly '03 

108        108 

lOl^g       102% 

107%J'ne'03 


34     Feb'03 
9434       96 
70  71% 

88     Dec'03 


96%   96% 


11034  II214 

I0514IO8I4 

105  110 
10034  105 
107%  109 


34  42% 

90  101 

66  98 

80  94I4 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    e  Due  .May    ^DueJ'ne    A  Due  J'ly    p  Due  Nov    s  Option  sale. 


23S0 


Bond  EecoTG- 


-Concluded — Page  4 


[YOL.  LXXVIL 


UONUS 

N.  Y.  STOCK  EXCHANGE 
Wkkk    fclNOl.Nrt    DEC  25 


PtMin  RR— (TontiiMKKO 

Cv  -.s 19H1  M 

Cv  As m-lI^M 

€»>...>. ito>--s IVU-J  M 

CI  A  Mar  1st  ru  s4'as..li>J:>tM 
DUliK^t  Hire  1st  au4ss:.otilF 
«r  K>.t  lex  IstKUS-l'-JSiya  J 
buu  iJis  Lewis  ist  g -Is. ..1030  J 
VNJ  KKifeCaus;eu4s.lit44lM 
Peusi>ci>U»  it  At  I  Sfc  L  it  Is'asli 
Pen  A-  Ea.st     Hee  C  C  C  <\5  St  b 
Peo  A.  Pek  Vu  Isl  g  6s... .1921 

•J.l  ^:ol.l4'-.>s J)ll»21 

Pere  Marq— CUifc  \V  il  as  lyjl 

ihut  it  P  M  j;  lis llf.'O' A 

1st  cousol  polil  js 1939'M 

Pt  Hurou  Uiv  1st  K  5s. 1939]  A 
SagTus  <Su  H  1st  liu  st  43.19311  F 
Pine  Cit'fk  ree  jiiiar  GS...1932 
Puts  Cin  it  St'L    See  Peuu  Co 
Pitts  Cleve  <fe  Tol    i««;  B  &  O 
Pitts  Vt  W  it  CU    See  Peuu  Co 

Puts  Juno  1st  coKt  t>s 1922 

Puts  Jb  L  Erie  2d  g  5s...ul92S 
Puts  McKees  *  Y  S#t;N  Y  Con 
Pilt>  Sli  it  L  E  Ist  s  5s. ..1940 

Ist  cousol  cold  OS 1943 

Pitts  it  West    See  B  i  O 
Pitts  Y  it  Ash  1st  cou  OS. 1927 

1»o:u!lUfr  Co  Keug  4s 1997 
t  Kesris tereil 1997 

Jersey  Cent  coll  g4s...l9ol 
Kensselaer  it  Sar    See  I)  <t  ti. 
Kicli  it  Dau     See  South  Ry 
Sicli  it  Meek    See  Southern 
liio  Cir  West   6t'c  Den  Jfc  Rio  Gr 
Kio  Lir  June  1st  gu  g5s...iy 39 
XiotrSo  Ist  gold  4s 1940 

Guaranteed 1940 

Boch  lb  Pitta    See  B  R  &  P 
Home  Wat  Jc  Og    See  ^  Y  Cent 
Butland  1st  con  g  4»2S 1941 

Kut-Cauad  1  st  gu  g  4  His.  1 949 

Sag  Tus  it  H     See  Pere  Muro 
-  t  Joit  Gr  Isl  Ist  g  4s. ..194 1   J 
St  Law  lit  Adii'on  1st  g  5s. 1996  J 

2d  gold  6s 1996  A 

St  li  (t  Cairo    See  Mob  &  Ohio 
ist  L  it  Iron  Mount    See  M  P 
Bt  L  K  C  <t  :^    See  Wabasli 
Bt  L  .M  Br    See  T  RR  A  of  St  L 
St  L,  it  S  h'THU  •2d  g  6s  CI  B  1906  .M 

2d  gold  6s  Class  C 1906  il- 

General  gold  6s 1931  J 

General  gold  Os 1931  J 

St  Life  S  F  RRcousg43..'96  J 
Southw  l>iv  1st  gas. .1947  .A- 

Refandingg4s 1951  J 

K  C  Ft  S  <te  M  con  g  6s. .  192t;  M 
K  C  it  S  it  -M.  Ry  ret  g  4s  1 936  A- 
K  C  it  M  R  it  B  1st  gu  us.  1929  A- 
St  Louis  So  See  Illinois  Cent 
Bt  L  S  W  1st  g  4d  bd  ctfs.l9S9  .M- 
2d  g  48  inc  bond  Ctl8...pl989  J 

Cousol  gold  4s 1932  J 

Gray's  PtTer  Ist  gug OS  1947  J 
Bt  Paul  &  Dul    See  Nor  Pacilic 
Bt  Paul  .M  &  Man  2d  6s.. .1909  A- 

1st  cousol  gold  6s 1933  J 

Registered 1933  J 

Reduced  to  gold  4 "as..  1933  J 

Registered 1933  J 

Dakota  ext  gold  6s 1910  .\I 

Mont  ext  Ist  gold  4s 1937  J 

Reirist-ered 1937  J 

E  Minn  1st  div  1st  g  5s. .1908  A 

Nor  Div  Ist  gold  48 1948  A 

Minn  Union  1st  g  6s 1922  J 

Mont  C  lstgug6s 1937  J 

Registered 1937  J 

Ist  guar  gold  Ss 1937  J 

WUl  <fe  S  F  Isl  gold  OS..  1938  J 
St  P  <fc  Nor  Pac    See  Nor  Pac 
St  P  <fc  S'x  City  6ee  C  St  P  M  cfcO 
Salt  LakeC  l8t  g  sf  68...1913  J 
SFePresifc  Phlstgos...l942  SI 
S  A  &  A  P    See  So  Pac  Co 
S  F  <t  X  P  Ist  sink  I  g  58.1919  J-J 
SavF&West     .See  Atl  Coast  L 
Bciolo  Val  it  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950  A 

CoU  tr  lelund  g  os 1911  M- 

Car  Cent  Ist  con  g  48.. .1949  J 

I'la  Cen  <t  Pen  Ist  g  58.1918  J 

1st  lan<l  gr  ext  g  5s. ..1930  J 

Cousol  gold  58 1943  J 

Ga<fc  Ala  Ry  l8t  con  58  01945  J 
Ga  Car  <fc  No  Istgugos  1929  J 

Seab  ifc  Roa  Ist  os 1926  J 

Sher  ftlir  <fc  So    -See  M  K  ife  T 
SU  Sip  oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  <fe  So  1st  g  58 1924  J-J 

So  Car  <fc  Ga    See  Southern 

Bo  Pac  Co— CoU  tr  g  4^28..  1905  J 

Gold 4s (Cent Pac colI).A:1949  J 

Roglstereil fcl949  J 

Alt  N  W  Istgugos 1941  J 

Cent  Pac  1st  rel  gu  g  48  1949  F- 

Registered 1949  F 

Mortguargold3'3S..fcl929  J 

Registered A;1929  J 

Gal  Hard;  S  Al8tg68..1910  F 

2d  gold  78 1905  J 

Mexife  Pacl8tg5s....l931  M 

Gila  VGifcN  1st gugSs. 1924  M- 

Hous  E  ifc  W  T  l8t  g  58.1933  M- 

1st  guar  5s  red 1933  M- 


Prie*  Weeks 

Thursilay       Jtange  or 
Dee  34         Last  Sale 


BiU 


^slc 


-S  109 
Ni  106 
N 
S 
N 
A 
J 
J 
S 


95  '4  Sale 

100  i-j , 

102^1 

100     

llOlfl 

'.IS     

108>« 


f:  122>e 

n1      92      

D  *100      

o!   II5I4II8 


1065«10S 
108^,110 


llSia. 
Ill's. 


ll'J 


11334 

97     Sale 


92  >2 


,107 
,    75 


S7 


104i2l05\4 

104  >-2 

125  ig  Sale 
11212113 


85  Sale 
IVJhi 

7810  Sale 
103     


92  93 
75  76 
7079  Sale 


nois. 

132     . 


10934  . 


1104. 
100     . 


10338. 


*121      

133>2 


116'2ll738 

116     117 


105 


72       7234 
9834  Sale 

90I2 

102     

100     

101     

106     

10738 


aoi 


97 12   98 
88  ig  Sale 


99 


.102 
99  "4 


84       84^2 


IO714  111 

99=8 

104     Sale 

10412 

'105     .... 
102 


12 


Low      Migli  Ho 


Doc  '03 
Aug'OI! 
953^;    64 


114 

106 

•5 

102 


}iange 

Since 

January  1 


Nov'97! 


112^4  Mar'OO.. 


Ill     Dec'03 


117     Maj'OO 


121  Nov'03 
95  J'ne'03 
109  Apr'Oi 
lis  Dec  "03 
107'.ji:)ec03 
109     Deo '03 


137     Nov'97 


120     Oct  '01 
112 12  Dec '02 

117i4J'ly'03 
98    J'ly'97 


120V3Dcc'02  .. 


LoiB   Miyfi 

114     114 
106     106 
93"8l07ii. 


IO4I2III 


O634         97 
96i8J'ly'03 
92  92 


105         105 

75     Aug'03 
92     Mar'03 


101'4Nov'01 
87  87 


10408  Dec '03 
10412  I0412 
1251*     125  ig 


112 

98 
100 

84 
119 

7812 


112 

Dec '03 

J'ne'03 

Ho 
Dec '03 

79 


921"  921^ 
7534  Dec '03 
70ie       71i« 


11038 

133 

140 

109^8 

lieig 

111 

100 12 

106 

104 


Dec '03 
Dec '03 
Mnv'02 

109s« 
Apr '01 
Nov'03 

101 
May'Ol 
Aug'03 


128 
134 
115 
116 
114=6 


Apr '02 
Mai'03 
Apr '97 
Dec '03 
Dec '03 


111     Aug'OI 
11334  Dec '01 


72I4       7212 
983,        99 
90     Oct  '03 
100     Sep  '00 


106i2Peb'02 
IO6I4  Aug'03 
107  Dec '03 
lllijMay'OS 


102     Jan  '03 


9712 
8712 
95 
105 12 
9939 
99 14 
84 


9734 
8818 
Apr '02 
Feb '03 
Dec '03 
Mar'03 
84 14 


IIOI4 

105 

104 

104 

105 

IO2I2 


Feb '03 
Feb '03 

104 

104 
Dec '03 
Dec '02 


170 


30 


13 


123 
■44 


3 
206 


15 


120  127 
95   95 


1115  1211-j 
107  111 
IO6I2II3 


11634  II7I4 


9334 

96 

89 


98 1-2 
96 1^ 
96 


105  II2I2 
75   75 
92   92 


81   94 


IO3I2IO6 
103 12  106 
120  129 
IO8I2II5 

92   98 
100  100 

7334  91 '8 
lis  124 

741a  88I2 


89t2  9712 
637e  85 12 
6C   86 


IIOI4II312 
I2714I35I4 


106  IIII2 


109 12  114 
100  104 

i03"  i05'4 


134  13414 


IIOI4II8I2 
114!%  114'% 


64  8438 
973410312 
90   95I2 


IO6I4  10934 
107  110>2 

iimiiii^ 


102  102 
951210018 

84       92% 


IO5I2IO5I2 
96     102 
99 14    99 14 

82        8812 


IIOI4II2 
105   105 
103  109^8 
IOII2I09I2 
103  105 


liON  U.«S 

N.  Y.  STOCK  EXCHANGE 
Week  Enui.xo  Dec  25 


Southern  Pac  Co — (Continxie<f ) 

H  <fc  TC  1st  g5sintgu..l937 

Consol  g  6s  iut  guar...  1912 

Geu  Kold  4s  int  guar. .1921 

Wiico it  N  W  div  1st «  6s  '30; 

Morgan's  La  it  T  1st  7s. 1918 

1st  gold  6s 1920 

N  YTit.Mex  gu  1st  g 4s. 191 2 

No  of  C'ai  1st  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  ifc  Cal  1st  guar  g  5s.  1927 
S  A  &  A  Pass  1st  gu  g43. 1943 
So  P  ot  Ar  gu  Isl  g  6s. .  .c  1 909 

1st  iruar  g  6s cl910 

S  Pot  Cal  Ist  g  6s..  i....  1905 

1st  g  6s  series  H 1905 

1st  g  6s  series  C  €&  D...1906 
lstg6s series  E&  F...1912 

Ist  gold  6s 1912 

1st  con  guaig5s 1937 

Stamped 1905-.. 1937 

SPaco£NMexlslg6s..l911 

K  P  Coast  1st  gug4s 1937 

Tex<&  N  O  1st  7s 1905 

Sabine  Div  1st  g  6s 191'.: 

Con  gold  58 1943 

Southern— let  con  g  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..  1 93 
Mem  Div  1st  g  4i2-5s... 1996 
St  Louis  div  1st  g  4s. ...1951 

Ala  Cen  R  lat  g  6s 191S 

AtUt  Dauvlslg4s 194S 

Atl  ifc  Yad  1st  gguar4s.l949 

C0I&  GreeuvlstOs 1916 

E  T  Va  <fc  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ton  reor  lien  g  5s 1938 

GaPac  Ry  lstg6s 1922 

Knox  ifc  Ohio  1st  g  6s. ..1925 

Rich  <fe  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  4s.. .1948 
So  Car  ifc  Ga  1st  g  5s.  ...1919 
Virginia  Mi<l  ser  C  6s...l91t 

Series  D  4-5s 1921 

series  K5s 1926 

General  5s 193( 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s..  1924 
WestNC  Ist  con  g  6s..  1914 
S  &  N  Ala  See  L  <fe  N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4I2S..1943 
Sunb  <$;  Lew  See  Penu  RU 
SyraBmgifcNY  SeeDlj&W 
"■rebodi  N  SeeU  K&  T 
Xer  AolSt  L  1st  g  4I2S.. 1939 

1st  con  gold  58 18941944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    .See  So  Pac  Co 
Tex<fcPacEDivlstg68..1905 

1st  gold  58 '. 2000 

2d  gold  inc  58 92OOO 

La  Div  B  L  1st  g  5s 1931 

Tolife  OC  Ist  g  53 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4s. . . .  1990 
T0IP&  Wist  gold  4s....  1917 
TolStL&WprUeng3i2S.1925 

50-year  gold  4s 1950 

TorHaniife  Burt  Istg  4s./il946 

Ulster*  Del  Ist  con  g  5s  1928 
n  Pac  RK  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  ifc  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg6s..l922 

Ist  consol  g5s 1946 

48  €&  participating 1927 

Utah  <fc  Norl8t7s 1908 

Gold  5s 1926 

Uni  N  J  RR  dc  C  Co  See  Pa  RR 
Utali  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  lud  <fc  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Va  &  Southw't  1  St  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  eouip  s  fd  g  5s. .  1921 
Detife  Ch  Ext  Istg  5s. .1941 
DesMoin  Div  Istg  4s. .1939 

Om  Div  lstg3i2S 1941 

Tol  ifc  Ch  Div  1  St  g  4s. . .  1941 
St  Chas  Bridge  Ist  g  6s.  1908 
Warren    6'ee  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  Istg5s..l937 

Gen  gold  3-48 1948 

Income  5s ril943 

West  No  Car  See  South  Ry 
West  Shore  Sec  N  Y  Cent 
W  VaCent&  P  Istg  6s. .1911 
Wlieel'gife  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  us.. 1928 
Extendi  Imp  gold  58. ..1930 

1st  consol  48 1949 

Wilkes  ds  East    6ee  Eric 
Wil  &  Sioux  JT  >S'ee  St  P  M  dfe  M 
Winona  dfc  St  P    «ee  C  <fe  N  W 
Wis  Cent  50-yT  1st  cen  4s.  1949 


J-J 

x-o 

A-O 
M-N 
A-O 
J-J 
A-O 
J   J 

.\-o 

J-J 
JJ 

J-J 
J-J 

A-O 

.\-o 
.\o 

AO 

A-O 

.M-N 

M-N 

J-J 

J-J 

FA 

M-S 

J-J 

J 

J 


Price 

Thursilay 

Dec  34' 


IFeefc's 
Range  or 
IaxsI  Sale 


113 


Sale 
"91"  "12 


126     

12034 


'100 


M-S 
J-J 


.M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
JJ 
J-J 
AG 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
FA 
J-J 
J-J 


J-J 

M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
A-O 
M-S 
.A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
FA 

M-S 


IO2I2 

78  Sale 
108  109 
H18     109 

lOl's , 

102  >2 

1031-2 

108     

108      , 

109      

lOiJi^SaJe 
UO     


10214  . 


103 

1 14 12  Sale 
Ill 

9334  Sale 
113     

9512  99 
II214 

90       92 


Low       Jiiyh 

1121a     113 
111     Dec '03 
91  91 

127i2F6b'( 
130  Nov'l 
122     sen  '02 


102     J'ly  '03 
113     Jan '01 
10234  Dec '03 
VS  78 1« 

lOs's     10s7g 
Uli-jAiu-'O 

101  "s  Dec '03 

102  Oct  '03 
1061-2  MuY'o; 
11 93^  Feb '03 
10^  Nov'O 
1071-2  Sep -03 
IO6I2  lOtiOg 
10834  J'no'03 


11534 

114     

117 12  Kale 
11034  112 

121 

120      , 

II6I2 

10834 , 

85 

103      

110      , 

106      

109 

IO9I2 


103  Is  Oct '03 
111  "a  Oct  '02 
102  Dec '03 
114  1141-.: 
11  m  Aug'03 

9312        94 
113     Dec '03 

9534  Dec  '03 
120     Mar'Ol 

91     Nov'03 


Au 


Low   H igti, 

10S3j  1121a 
109      112 
90        94  Is 


46 


14 


Kange 

Since 

Januarti  1 


102     102 


10234  10234 
72       8(i  "a 

107  11014 
111  HI  la 
101 7g  10534 
102  104 14 
10534  10()ia 
11 9  >2  11934 

108  11934 
1071-2  110 
105  "h  110 
1083.t  112 


103 1»  103  Is 


9218. 
110     . 

119     . 


97  la 


10834  , 

1141-.: 
105 


100     , 

115i4Sale 

85     Sale 
110     Sale 

II318 

108 14 

103  Is 

90 14 

89 12 

82  la 

68  ' 

92 12 

106      , 

1023^  Sale 

'  9534  Sale 


70 


9878  Sale 
Vr6  124 
113 12  Sale 

92     Sale 

IIOI4 

105     , 


101     102 

111 'a  Sale 
10612  106=8 

61 !«  Sale 


1081a. 


106 


81 1-. 


117      .... 

92 14    93  la 
'   30 


11218113 

111 

11031 

108     

8714 


J-J       9II9. 


118 
107 
92 
103 
123 
112 
115 


116  Oct  '03 
114  Oct '03 
11634  1174 
II012  11134 
120i2NoT'03 
122     Nov'0;> 

118 
Nov'03 
Sep  '02 

103 

Feb'02 

Feb '03 

Jan  '03 

109 12  Dec '03 

113'2-May'03 

92     Deo '03 

lieifi     II6I2 

117  J'ly '00 
104i2Sep'02 


107 14  J'ly '03 

114  la  Dec '03 

115  J'ue'03 

100  Sep  '03 
II518  II5I4 


85 
110 
113 
111 
105 

90 

89 12 


85 
110 
Deo'u.'i 
Sep  '03 
Nov'03 
Nov'03 
89 1-2 


84     Dec '03 
6978       70 
98     Apr '03 
106 14  Dec '03 
102 '4     103 
102  "a  Dec '03 
95  '-8       9534 
105i4Jan'03 
9812        OS's 
123 14     124 
11312     1131a 

9134         92 
115     Nov'02 
114i2Apr'02 


101 12      101  1-2 

114  114': 
IOOI2  ItHK', 
liJlia  Apr'03 

60^8  (1134 

104  la  Dec '02 

108  Nov'03 

97  May'02 
80     Nov'03 

98  Mar'02 

1 09  la  Mar'03 


1171a  Dec '03 
9578  Oct 'OH 
40     Mar'Ol 


112     Dec '03 

11218  J'ly '03 

IIOI4  Nov'03 

UO     Mar'03 

8  7  la  Dec '03 


01 


91 


10 

'"2 

434 
350 

Vs 

12 


5 
81 
3U 


101      105 
1111-2  11818 

IIII4I17 
89       971a 

llOinllSia 
9278   981a 


116     116 
112     11618 
114     1]9»2 

nolo  11534 

U9I4I24 
122  1241a 
114  118 
107  11134 


102  108 


90  lo  91 


112  112 
115  115 
108  11618 
11312113'% 
91 14  93 
115  1161a 


107i4ll2»4 
110  118 
115  117^8 

100  102 
113  llSHj 
81  100 
1081-2  111 
109  113 


110 
105 
88 
88 
82 
68 
98 


113 
107 
97 
92 
86 
80 
98 


IO6I4  UOI4 
9913  103  ='8 
V19  1 03  % 
90=810714 

IO5I4IO5I4 
9634  102 

120      1271a 

109      114 
871a    9814 


100     1031a 

11 21a  118 
1 03  la  1 1 1 
1(10       10178 

511a    843* 


105      109''8 


80       861a 

lbs"  ibsjia 


114     II8I2 
941a  101  la 


106     108 
112     lie's 
IIOI4IIOI4 
110     110 
85       9334 


86       »2»a 


l»lI«CKL.L,ANEOUS    BO.NDS— Concluded. 


SlnnalacturinK  Sc  Inilu.Htrial 

Am  Thread  Ist  col  tr  48. ..1919 
Bar  &  S  Car  Co  Ist  g  68. ..1942 
Cousol  Tobacco  50-yrg  4s.  1951 
Distil  SecCorconv  Ist  g  5.i.'27 
D1.1i  111  of  Amer  coll  tr  g  us.  191 1 
111  Steel  Co  deb  OS 1910 

Noii-conv  deben  58 1913 

Int  Paper  Co  Ist  con  g  68.1918 
Knii  ,;t;r  Ice  (ChiC)  iHt  g58.'28 

Lackaw-  Steel  1st  g  58 1923 

N  at  Starch  Mfg  Co  Istg  68  1920 
Nat  siarch  Co  s  t  deb  o»..1925 
Stan   Rope  &  T  Istg  6»...  1946 

Income  cold  5 » 1946 

Us  Leath  Co  »Idebg68..1913 
U  S  Slupbldg  coll  &  mge  5».'22 

1st  H  f  OH  R  "A" 1932 

XJ  S  Meel  Con>  col  tr  2d  5s.d'63 


76I3 


56  la  Sale 
63 14  Sale 


106     Sale 
94' 


•    9078. 


35     Sale 

134  Sale 

108 


6978  Sale 


75 
105 

56% 

61 

99 

99 
100 
106 

93 

93 

OO'e 

64 

35 
II4 
1071a 

91 

25  ig 

09 14 


75 
Jan  '00 

57 

63 14 
Sep  '03 
Jan  '99 
Mav'02 

106 
Feb '03 

93 

9078 
Dec '03 

35 

134 

1 07 1-. 

Jan  '03 

J'ly '03 

70  '-2 


156 
188 


32 

10 
5 

"s 

45 
2 


1731 


75       SO 

5fia"6734 
58       77 
9834  1 00 


103     110 

93        93 
9112    97I2 
89        95 


64 
33 
1 
106 
01 
23 
05 


80 
68 

131-2 

1141a 
91 
80 

H7=8 


niiscellniicous 

Adams  Kx  col  tr  g43 1948 

AmDk&Inip58  A'ee  Cent  N  J 
Am  SS  Cool  WVag5s....l920 
B'kl'n  Ferrj'Col8lcon8g5s'48 
Chic  Jcife  St  Y'ard  col  g  5s.  1915 
UetM&Mldgr  incomes. .1911 
Hoboken  Ldi  I  gold  58.. .1910 
JIad  Sq  Garden  Istg  58. .1919 
Man  Bch  H  <fe  L  gen  g  4s..  1940 
Newp  Ne  Ship  ife  D  D  5s  dV.)W) 
N  Y  Dock  50-yr  l8t  g  48..  1951 
St  Joseph  Stk  Yds  1st  4  las. 1930 
St  L  Ter  (Jupples  Stat'n  &  Prop 
Co  Lstg  4tjs  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  Ist  6«.  1906 
U  S  Red  &  Rel  1st  8 1  g  6s.  193 1 


M-S 

M-N 
F-A 
J-J 
AC 
M-N 
M-N 
M-N 
J-J 
FA 
J-J 

J-D 
J-J 

M-S 


101  la  102 


10212 

'    80        81 


90 


*101ia. 


,  108 


101 7g     101 7e 

10034  .J'no'02 
73     Mar'03 

111  Mar'Ol 
81  81 


50    Feb '02 


90     Deo '03 


108     Nov'03 

113  la  J'ly '00 

79     Aug'03 


101  la  106 

■73"  "io" 
"ii"  "\ii'H 


891a   95 


104     108 

'79"  "85' 


No  price  Friday;  latest  bid  and  aaked.    aDneJan    tiDneFeb   c  Due  Mar  d  Due  Apr  /iDueJ'ly  fc  Duo  Aug  0  Due  Oct   p  Due  Nov  «  Due  Dec    sOptionsaU 


Dec.  26,  1905.  J 
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Volume  of  Business  at  Stock  Exchanges 

tba:^sactioxs  at  the  nkw  york  stock  kxchanqk 
daily.  wkekly  axd  yearly 


Heek  iftiding 

Deo  25 

lyos 


Satunlay  ... 

Moiiilay 

Tiiesilay 

Wednositay. 
Thursday... 
Friday 


Total. 


Stocks 


Shares 


301.101 
470,557 
229.578 
337,097 
368,008 


1. 756.9  il 


Par  valut 


$27,185,750 
41.003.700 
21.550.3(10 
30.092,700 
35,354.450 


Sailroad  *e 

£oniis 


$l.3:!0.000 
1,917,000 
1,731,000 
2,091,500 
1,904,500 


UOIil  DAY... 
$162,452,90o|     $8,934,000 


State 
Jionds 


*3,000 


$3,000 


V  8 
Bonds 


$500 
12,000 


1.000 


$13,500 


Sales  at 

yeto  York  Stock 

Jizchange 

Week  ending  Deo  3S 

January  1 

to  Dee  35 

1903 

1902 

1903 

1903 

8  took  »—N  0.  shares 

Par  value 

Bank  shares,  par.. 

BONUS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

1,750.941 

$162,452,900 

$24,500 

$13,500 

3,000 

$S.9S4,000 

$8,950,500 

3.671.426 

$249,408,950 

$1,000 

$18,000 

25,000 

9,850.500 

157.878.295 

$14,725,949,450 

$749,500 

$1,156,050 

409,0lH) 

671,421.400 

$676,047,050 

185,840,741 

$17,550,618,850 

$039,100 

$1,358,500 

3,005.900 

859,759.050 

Total  bonds 

$9,899,500 

$874,784,050 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  rHILADELPllXA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

Dec  25 

lyua 

Listed 
share' 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tue.sday 

Wednesday .  . 

Thursday 

BVitlav 

11,515 

12.14S 
12,093 
12,880 
13,773 

0,744 

0,743 

3,337 

10,874 

14,083 

$0,00t> 
71.000 
11,000 
30,OilO 
27,200 
Hon 

10,515 
21,033 
13,382 
13,001 
8,847 
DAY 

4,309 
0,002 
3.900 
4,832 
2,430 

$48,100 
48,100 
3(i,200 
75,3(10 
69,300 

Tot;U 

02,409 

41,781 

$151,200 

67,378 

21,593 

$277,000 

Outside  Securities 


A  Weekly  Revievi  o)  Outside  Market  will  be  found  on  a  preceding  page. 


1 


Street  Railways  jjj^j 

NEW  YORK  CITY 

Bleeck  St  &  Ful  ¥  stk  100      33 
111slinort4s  1950  ..J J       92 
HB'y  ifc  7lh  Avestk  ..100    242 
"Istnu>rt5sl904  ..J-1)      99^2 
2duiort  us  1914  ...J J     104 
ou  58  1943    See  Stock   Exch 
B'waySurllst53gu  1924  n07 
2d  5s  inc  as  rental  1905  i   99 
UCent'l  IJrossl'u  stk..lOO    205 
UlstM  OS  1922  ...M-N  ni8 
UCenPkN  <fc  ERslk.lOO    205 
flChr't'r&lOlhSlstklOO    ISO 
Colifc  9th Ave  08 -See  Stock  Escli 
Dry  D  E  B  &  B— 
lllst  gold  5s  1932.. .J-B    108 
ilScrip  5s  1914  ....FA       99 
llEighth  Avonuest...lOO    405 

IJScrip  Os  1914 F-A     105 

1l42dd;GrStJ5"y  stk..lOU    410 
ii42dSt  jU  &  StN  AvlOO       70 
lllst  mort  Os  1910  .M-t    105 
1i2d  income  Os  1915  J  J       90 
Lex  Av  &  Pav  F5s  See  Si  k  Exc 
Meiropoi  securities    See  Stk  K 
Meiropol  Street  Ry    See  Stk    E 
Ninth  Avenue  stock. 100    190 
Second  Avenue  stocklOO    205 
lllst  luort  OS  1909  M-K  2102 

Cousol  5s  la48 E-A  illl 

Hsiitli  Avenue  stock  100  175 
Sou  Boulev  5s  1945. .JJ  4108 
So  Eer  Isl  5s  1919. ..A-U  ^05 
ThirU  Avenue  See  Stock  Exch 
Tarry  W  P  cfc  il  os  1928  102 
Vker8StRK5sl940A-O  104 
28tli  <fc  29th  Sts  1st  53  '90  i  1 10 
TlTweuty-Th'd  St  stk  100    402 

Deb  5s  1900 3-J       98 

Cuiuu  liy  Isl 5s  1942  E-A     114 
Westckest  1st  OS '43  J  J     luO 

BKOOKLYN 

Atlan  Ave  5s  1909. .A-O  UOO 

CX)U  5s.!;  1:)31 A-O     108 

Impt  5s  see  stock  Exc  h  list 
B  B<fc  \V  E5s  1933..A-0  9y 
Brooklyn  City  stock. ..10  237 
Uou  5s  See  Stock  Excli  list 
Bkln  Crosstu  53  1908. J-J  103 
Bku  Hgts  1st  5s  1941  A-U  105 
Bkln  (J  Co <S;  Sub  Seeiitk  Exch 
Bklyu  Rap  Tran   See  Stk   Exch 

Hefg4s2002 J-J   i    78 

TlCouey  Is.  <te  IJkiyn  ..100     340 

1st  cons  g  43  1948. .J-J      100 

Brk  C  &  N  53  1939.J-J     111 

GrSti&.Newlst58'06P-A    100 

Gr'pt  ifcLoriiuer  St  1st  Os    102 

Kinas  Co.  Elevated — 

Is't  4s  1949    See  Stock   Exch 

Nassau  Elec  prel 100      83H 

5s    1944 A-O     109 

1st  4s  1951 See  SI  k  Exc 

N  \Vb'g&  Flat  1st  ex  4^28    100 
Stein  way  1st  Os  1922  .J-J  U14 

OTHER  crriES 

Burtalo  Street  Ry— 

Islconsol  53iy31..F-A  {112 

Deb  Os  1917 A.O  ?106 

Chicago  City  Ky  stk. 100    100 
Chic  U  iiion Trac  See  St'ck    Exch 
Cleveland  Electr  Rv.  100      05»t 
Columbus  CO)  St  Ry..lOO       84 

Preterred 100    lu3 

Coium  Ry  con  5s    See  Pli  ila  list 

Crossl'wn  lst5s'33.J-D    108 
Detroit  United  Ry.S'ee  Stk   Exch 


Ask 

35 

90 
245 
100 
105 
list 
110 
100  >2 
260 
120 
210 
190 
list 

110 
100 
410 
100 
415 

75 
107 

95 
list 
X  list 
X  list 
200 
207 
103 
112 
180 
109 
108 
U.St 
1U5 
105 

lis 

405 
101 
115 
108 


101 
110 

103 
240 


106 
list 
list 
79 
300 
101 
114 
102 


Street  Kailways 

Grand  Rapids  Ry....l00 

iH-eferred 100 

Intliauapous  St  Ry    S'ie 

J  C  Hob  &  Pater,son..lOO 

4sgNovl  1949. ..M.N 

Lake  St  (Chic)  El  stk.  100 

1st  53  1928 J-J 

TJLouisv  St5sl930..J<fcJ 
Lynn<fc  Bos  1st  5s  '24. J-D 
Miuneap  St  Ry  58  See  Stk 

New  on  RysCo 100 

Preferred 100 

4>28  1952 J-J 

North  Chic  Sir  stock.  100 
North  Jersey  St  stocklOO 

4s  1948 il-N 

Pat  Ry  con  6a  1931.. J-D 

2d  6s  1914 A-O 

Rochester  liy 100 

Preferred 100 

Con  5s  1930    See  Phila 

2d  53  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  os  1940 
UuitRys(StLTraus)  100 

Prelerred 100 

<*eu  43  1934 .SeeStk 

UmtRysSanFran  AecStk 
Wiisli  Ry  <fc  El  Co....  100 

Preferred 100 

43  1951 J-1) 

IJWest  Chicago  St 100 

IJCou  g  5s  1930 il-N 

Gas  Securities 

XEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stk.  See  St 
E(|uitGascon5sl932  See 

TiMutual  Gas 100 

New  Amsterdam  Gaa — 

l.st  («msol  5s  1948. .J-J 
N  Y<T  EL  H&P  See  Stock 
N  T  <fc  East  River  Gas— 

l3t  5s  1944 J-J 

Consol  5s  1945 J-.I 

Nor  Un  1st  5s  1927. M-N 
listanilard  Gas  com  ..100 

llPreferred  100 

l8t  58  1930 il-N 

OTHER  CITIES 

Amer  Light  cfc  Tract.  100 

Preferred 100 

Baltimore  Consoiidat  See 

Bay  State  Gas 50 

Biughamtou  Gas  5s  1938 
Bullaio  City  Gas  stocklOO 
1st  5s  1947  See  Stock 
Chicago  Gas  See  N  Y  .Stk 
Cincinnati  Gas  &  Elecl  00 
Col  Gas  L&  HeatcomlOO 

Preterreii 100 

Consol  Gas  (N  J)  — 

Isl  5s  1930 J-J 

Cousum  Gas  (J  City) — 

1st  03  1904 M-N 

I^Detroit  City  Gas 50 

Essex  &  Hudson  Gas  100 
FortWavue  Os  lv2b..J-J 
113  i:Gas  &  El  Ber.cen  Co  100 
107      Grand  Rauids  (ias — 

105  Ijlst  58  1915 F-A 

list       Hartford  (Ct)  Gas  L.     '" 

Oi-Jj    Hudson  Co  Gas 100 

80  5s  a  1949       See  Stock 

104      Indmua  Nat  &  111  Gas— 

Ist  03  1908 M-N 

109^2   Indianapolis  Gas  slock  50 
list     I      1st  Os  1920 -M-N 


Bid 

Ask 

42 

47 

83 

80 

Phila 

list 

10 

19 

65'.2 

0(; 

l-'4 

2 

i   97>-2 

100 

4110 

113 

ni2 

114 

Exch 

bst 

9 

U 

30^4 

31 

i    79^2 

81 

80 

88 

17 

20 

O7I2 

68 

5123 

124 

'a  00 

75 

77 

94 

90 

list 

5102 

102 'o 

90 

95 

i    99 14 

100 '4 

13 

55 

00 

Exch 

li.st 

Exch 

list 

12 

44 

45 

71>2 

72 

45 

60 

i   78 

85 

list 
84 
112 
h  list 
103 
110 


k  Exc 

Stk  E 
260 

105 
Exch 

n09 
«105 
n03 

125 

145 

no9 


37 

82 
Baft 

94 
7 
Exch 
Exch 

97 


90 

nooi4 
t 

87 
00 


107 
h  list 
X  list 
300 

1053< 

Ust 

111 
108 
100 
135 
155 
112 


45 

86 
lisl 
3ic 

97 

8 

list 

Ust 

98 
103 

98 

95 


?100 
1    49 
57 
Exch 


5102'-,. 


89 
05 


103 
51 
581-; 

list 

53 

75 
105 


linn  Sceiiriticit 

Jackson  (^as  Cj) 60 

5s  1;  l'.t37 A.O 

Kansas  City  Gas 100 

1l5s  1922 A-O 

»i  Laclede  Giva lOli 

1;  Preferred  100 

Lalay'eUasl8t0s'2  I..M-N 
liOgitWabV  Ist  (;s'25.J-l> 
.Mailison  Gas  Os  1020..\-O 
Newark  Gaa  Os  194  l.(v'J 
Newark  Con.sol  Gas..  100 

53  1948  .Vc*' Stock  Km'Ii 
^0&  IndC  N.at  A  111  .100 

1st  Os  1920 J-1) 

Provldeiu-o  Das 50 

St  Joseph  Gas  os  1937. J-J 
StPaulGas  (Jen  58'44M-S 
."^yraciisi- Oas  5a  104(5.  J -J 
Unite(l(va.iitElcc.NJ  100 

Preferred 100 

Telcjrr  «!t  Trlephono 

H.-VmerTelcgit  Cablo  lOo 
Hell  Teleph  of  Bullaio  1 00 
llContral  &  So  Amer  .100 
dies  it  Poto  Teleph. .10(1 

53  1909-29 JJ 

llComniorcial  Cablo  ..lOO 
Commor  Uu  Tel  (N  Y).2," 
Kmp  ifc  Bay  State  Tel  lOd 

b'rauklin 100 

',i(}()ld  it  Stock 100 

i;4'-2S.  1905 

Hudson  River  Teleph  100 
11  North weslornTeleg.  50 
1IN  Y&N  J  Telepho  .100 

5s  1920    See  Stock    Ex 

Pacific  cfc  Atlantic 25 

I'rovlileiico  Telephone.  50 
I1  Southern  cfc  Atlantic  25 
Tel  Tel <fe  Cable  of  Am. 15 

Electric  CompanicH 

Chicago  Edison  Co...  100 
Edison  El  111  Brk  48  N  V 
GenEldebg3i28  «S'ecSt'k 
Hartford  (Ct)  Elec  Lt  100 
HKingsCo  ElLitPColOO 
Narra.gan  (Prov)  El  Co  50 

Rights 

N  Y  ct  (J  El  L&PowColOd 

Preferred 100 

RhoLsl  ElecProteoColOO 
United  Electricof  N  JlOO 

43  1929 J-D 

l*'crry  Companies 

Brooklyn  Ferry  stocklOO 
BcfcNYlalOs  1911.J-J 
Con  58  1948    See  Stock 

N  Y  &  E  R  Ferry  stk.  100 
Ist  58  1922 M-N 

N  YcfeHobcon  5s'40.J-Ii 
Hob  Fy  1st  5s  1940  M-N 

N  Y<feNJlst5sl940.J-J 

10th  <fc  23a  St3  Ferry  100 
1st  mort  58  1919... J-D 

IJUnion  Ferry  stock  .100 
lllst  5s  1920 M-N 

Uailroail 

Buffalo&  Susqpref  ...50 
Chic  Poo  cfc  St  L  pref.lOO 
Deposited  stock... 
Uudeposited  stock 
PriorUeng4'2S'30M<&S 
Con  mtg  g  58  1930. Jc&J 

Income  5sl930 

Ch  R  I  ct  Pac  58  See  Stk 
Erie  conv48Aprl'53AcfeO 
Northern  Securities..  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Va  &  Southwestern. .100 

Industrial  and  Misccl 

Alliance  Realty 100 

1j  AUis-Chalmers 100 

1]  Preferred 100 

IJAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred 100 

American  Elevated. 
Amer  Graphophone...lo 

Preferred 10 

Am  Malting  68  1914.  J-D 
Amer  Press  Assoc'n.lOO 
Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred loo 

2d  preferred lOO 

American  Suret.v 5(J 

Am  Strawboard  Os...F-A 
Amer  To  bacco  com ...   50 

1]  Preferred 100 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 .J-J 

TlBarney  <fe  sin'Car  V.Vioo 

11  Prelerred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  cfc  MtgGuar....lOO 
Borden's  Cond Milk..  100 

Prelerred 100 

Camden  Land 3 

Celluloid  (Jo 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Prelerred 100 

Deb  68  1919  op  'Ol.M-N 

Century  Realty 100 

Clie.sebrouiih  .MfffCo  100 
Chic  Pneumatic  Tool. 100 
11Clatlin(H  B)  1st  pret  100 

T/Jd  preterred 100 

liCommou 100 

C0I&  HockCoal&lpf  100 

Ist  g  5s  1917 J-J 

Compressed  Air  Co...  100 
Cousolid  Car  Heating  100 
IJCous  Firew'ks  com  .100 

1i  Preferred 100 

Cons  Ry  LtgcfcRefng.lOO 
Con.sol  Rubber  Tire..  100 

Debenture  48 

Cons  Storage  BatterylOU 


.Bid 

81 

}1<»1 

10 

i  98 
'96' 

('•0 

51 

{105 

n35 

71 
list 
8 

47 
f  j;su> 

92 

80 
i    95 


Asle 


80 
100 

90 

38 
104  Si 
150 
115 

78 

42 
110 

'  80' ' 

118 

145 
Chang 
75" 
t.cl07  hi 

100 
t 


142 
stock 
B:xch 

225 

170 
to  0580 


30 
00 
130 
20 
03 '4 


5 
107 
Exch 

73 

J    90 

103 

no7 

100 
50 
90 
31 
91 


104 
15 
99 

100 

05 


108 

131) 

73 

11 

r.i 

101 
95 
88 
90 
38 
75 


82 
102 
102 


lOSH) 
165 

"s'-i' 

50 
120 

"90" 
124 
152 
e  list 
82 
115 
103 
5 


147 

Exch 

list 

250 

181 


40 
70 


2H2 
8I2 
ilOO 
80 
15 
Exch 
!   80 -i 
891.. 
33 
73 
20 


22 
03  "li 


6 

109 
list 

75 

93 
103  "^ 
109 
102 

00 

98 

32 

92 


86 

7 


7 
50 
I-  40 
3h 
31 14 
95 
75 

f      2=t 
f      8 

96I4 

78 

20 

87 
2 

6U 

14 

100 

i    94 

150 

128 

25 

85 
2^4 
9^ 

68 

15 
110 
140 
140 
300 
117 
107 
t  h, 
115 

17 

55 

1'4 

9 
50 


100 

80 

20 

list 

89^ 
30 
70 
30 


92  V; 

712 
60 

49 
S-'i 

31^4 

100 

82 

3=i 
9 

97 

85 

20 

90 
4 

70 

10 
165 

99 
250 
140 

32 

90 

10^4 

08  ".2 

25 
130 
100 
100 


420 

25 

88 

87 

87 

00 
!  85 

65 
15 
55 
3)2 

12 


121 
109 

^4 

117 
22 
65 

1^4 
11 

55 
100 
400 

25  ij 

92 

91 

92 

05 

88 

75 
25 
05 

4 

1H> 
15 
10 


liiduMtrinl  anil  .>liscol 

Consol  Tobaeio 100 

ContToliac  deb  7s'0.'iA-O 
Cramps'  Slut  Ku  BldglOO 
iJCrucible  Steel 100 

«  Prelerred 100 

Cuban  (.s  ol  1890 

liDianiond  -Match  c:o.lOO 
Uomliiion  Securities. lOti 
Electric  Boat lOd 

Preferred 100 

Eh'ctnc  Lead  Keduc'u.50 

Prelerred 50 

Eleetrie  Vehicle 10( 

I'reterreil 100 

Elect  ro-Pneiim'ic  Tran  10 
Empire  Steel 100 

lTererr»>(l 100 

lIGeneral  Chemical  ..100 

II  Preterred 100 

(^old  Hill  Copper 1 

Gorham  Mtg  Co  com. 100 

Preferred 100 

Greene  Consol  Cooper.  10 
Gug.irenheim  Explorati'n 
Haekensack.MeiMlowslOO 

Hall  Signal  (;o 100 

Havana  Coinmerctal.lOO 

Preferred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Hecker-Jone.s-Jew'l   IMIll 

1st  Os  1922 M-S 

Uerriii!:.  Hall-Marvin  10(1 

Ist  preferred lOd 

2d  jirolerred lOd 

Hoboken  Land  <b  ImplOd 

1i5s  1910 M-.N 

Houston  Oil Idd 

Preferred 100 

Hudson  Realty 

Interboro  R  T  (full  ))aid> 
Internat'lBankin.gColOd 
lut'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4H2l922op'07 
International  Salt 100 

Ist g 53 1951 

Interiiatioiiiil  Silver. lOd 

Preferred 100 

l8tC8l948 J-D 

John  B  Stetson  com..  100 

Preferred lOi 

Kitchener  Gold  .Mining.; 

Lanslon  Monotype 20 

Lawyers  Mort  lusur.lOd 
Lawyers' Title  Ins.. .100 
LightFuelifcP  ot  WValOd 
HLorillard  (P)  pref  ...H)U 
Madison  Sq  Garden. .100 

2d  03  1919 M-N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 
Monongaliela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbou 100 

Prelerred 100 

IJNac  Enam  &  .jtamp  100 

1i  Preferred 100 

National  Surety lOd 

NewBrunsCaniieKJoal  10 

UNew  Central  Coal 20 

New  Eng  Consol  Ice.  100 
N  Y  Biscuit  Os  1911. M-S 
N  YMlgecfe  Security.  100 
TJNew  York  Dock 100 

TJPreferred  100 

N  Y  Transportation. ..20 

Nicholson  File  Co 100 

Nor  AuiLum'r&PulplOl; 

HOntario  .SUver lod 

Otis  Elevator  com lOd 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preterred 100 

Pratt  &  Wiiitn  pref..  100 
Procter  <fc  Gamble 100 

Prelerred lOd 

Realty  Assoc  (Bklyn)lOd 
Royal  BakPowd  pref. 100 

Russell  cfc  Erwin 25 

Safety  Car  Heat  &  Lt  100 

Semiuolo  Mining 5 

Simmons  Hardw  com  100 

Preferred 100 

2d  prelerred 100 

Simpson  Crawford  Co  100 

Deb  sfOs '24  op '05. .J-J 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Stan'da  rd  oil'  of  'n  J  [ .  1 00 
Standard  Coupler  comlOO 

Preferred 100 

Storage  Power 50 

Swift  <fc  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexascfe  PaciUc  Coal  100 

1st  Os  1908 A-O 

Title  Guar  &  Trust  ...100 
Title  Ins  Co  of  N  Y..100 
TrentouPott«riescomlOO 

Preferred  new 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Switch  cfc  Signal  50 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

Unit  Boxboardcfc  Pap.lOO 

Preterred 100 

U  S  Cotton  Duck 100 

U  S  Envelope  com.  ..100 

flPref  erred 100 

US  Light  <fc  Heat....  10: 
11 U  S  Red  <fe  Refining .  100 

lIPrefeiTed 100 

1IU  S  Shipbuilding  ...100 

::  Preferred 100 

Bond.s— 6ee   Stock  Exc 

U  S  Steel  Corp  new  5s  See 

Col  tr  3 158 '51  opt  '11  .. 

Coltrsf 5s'51not  opt.. 

Uuiver.sal  Tobacco. ..100 

Prelerred 100 

West  <fc  Bronx  T  <fe  M  Gu! 
Westmgh  Air  Brake.. 50 
White  Knob  Mining.  10 
Worthing  Pump  iiret.lOO 


Bid 


Ask 


noi 


4 

28I4 
00 

128 

5 

17 

49 

t         "V 

t      1 


52 

92 
t         '< 
;tl25 
1:125 
I    U". 
120 

24 

70 
8 

15 

22'" 

31  " 

95 

1 

SO 

4 

200 

J  101 

2 

10 

100 

901. 
138 

191.. 

97 

11 

37 


0 

128>u 

15 

22 

52 

1 

liQ 

OHi, 
10 
»9 

9 

46 

60 

100 


i  96 
105 
130 

t      73. 

170 

280 

27 

115 


102 
20 
4'9 


12 
130 
25 
80 
15 
35 
24 
33 

100 
3 

40 
8 


50 

1^2 

5 


20 
92 
21 
78 
95 


42 


102 
100 

18 

41 
5\ 
1G8 
3  Hi 
4 

24 

79 

24 

43 

171* 

59  \ 

95 


197-»4 

109 
991.., 
t    01 

180 
t  M 


122 


335 
3 

17 

09 

605 

25 

115 

t         h, 

k  Exc 

'a  00 

t    28 

85 

no5 

425 

125 

<Jhi 

80 

70 

t  k 

t 

i 


104 

5 

20 

115 

92 

143 

5>4 

21    ■ 

100 

12 

38 

9 

35 

98 


8 

175 

i85 

28 


15 


1»4 
G 


28'^. 
1021a 

27 
100 

22 

82 

105 

3 

49 

3 

108 

125 

20 

50 

SJa; 


414! 

5 
20 
81 


44 

'  06' 

101 

345 


112 

100  »a 
63 

185 

"a: 
105 


95 
104 
102 

2^4 
20 

1 


o7 


121 

30 

SO 

340 

4 

20 

71 
070 

30 
130 

h'ge 
101 

28<a 

90 

L07)a 
440 
150 

IOI2 

85 

80 

80 
105 

98 

107- 

105 

3^ 

21 

2 

20 

63 

0 


hlist 

Stk  E 

X  list 

no2 

103 

no2'2 

10314 

\ 

l^u 

2 

5 

125 

150 

n29 

t      8% 

93b 

107 

110 

i  Bayer  pays  accrued  interest.        t  Price  per  snare.        t  Sale  price.       o  E.X.  rights.       'j  Sells  on  Slock  Exchange,  but  not;  a  very  active  security. 


BOSTON  STOCK  EXOH4NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shart"  l*rieo!« — Not  I'er  Crntiini  i'riceH 


Samrtiay 


JHonUan 
JVC.  21 


67*8    in'h] 

• m 

163 


•67 
91 


16-> 
•170 

•IIJ  12-2 

•ISl  .-- 

• 165 

•a7<>    

•13j  .... 


• 173 

» 20 

76       76 

•l»:i     lOS 
•7s»       S-2 

•a6    'sgi-j 


••iO       75 


78  >u    7a 
*S7Vi    8S<s 
•1R3     .... 

iiu'«nu>4 


•143     .... 

13       13 
70  U    70  >, 

17       17  >, 
12378  124 
1204121 
125''8la6'4 

•8>4..,. 

66^8   t>7 
•3>a      4>4 
• 115 

•o^j  6 
•21S  225 
•ItU     167 

:<87<,    38'g 

78»8    78^4 
•175     17712 

'1^      1«8 


»l-j     122a< 

2Y7"'2Vs"' 

•O^a      7 
lOmilOl'a 
• 25 


•i         < 
100     100  Hz 
•47       43 

284    28  ^e 


10^4 

5534 
••70 

•74 

i 

"li" 
•ao 

2^4 

♦4>« 

4« 

••50 

•10 

•lU 

••80 

••25 

el 

•20 

•435 
••07 
15 
64 


10^4 

56  >6 
•85 
8 
81 
80 
100 

2K, 

434 
49 

1 
11 
20 

1 
•50 

8 
204 
•40 

4 

43a 

•OS 

15 

64 


••80      -90 


444   46 
33>4    33>4 
76        76 
►111     Hi 


•2 

•7 
4 

•4 

•64 

•4 
••50 
44 

86 

•3 
••60 


24 

8 

4 

4>3i 

7 

44 

1 

44 
36 

4 
•75 


•1 


14 

y* 

67  4  58 

22  •J'i 
-27g      3 

'80  84 
•1  14 

•14       1»4 
s         8V, 

•85  90 


*-'4 


•«  8!% 


2U 

•68 
••»5 


2a  4 

6a 
1 


67% 
yj 

244  42444 
14034  Uits, 

168     lO-^ 
17141714 
'•■>tU         

140    iio 
'iia    

■ 184 

• 165 

'270     

■136     137 


• 173 

•18      ia4 
*75       76 

94      04 
195>4l954 

•161     16S 

'2''l 

•199  '.'.'.'. 
•794  S2 
•72  .... 
•36       394 


•40 


784    784 
8838    SS^g 

■163     .... 
89  4    S9  4 

'110     111 


'145 


•13       134 
704    71 
•3         4 
174    18 
12341244 
1-J014  1204 
126     126  4 
84      84 
67        67I4 
•34      4'4 

' 115 

8^4      9 

•54      6 

224     2244 

166     166 

38='4    394 

784    783- 

'176     1774 


*122     12234 

••215"  •2174 
634       634 
•101 14  1014 
• 25 


24      24 
1004  101 
47       47 
•284    29 


104    1034 
5434    553^ 
•■70      -85 
•74      8 

81 

•75       80 
•90     100 

238        24 

4X4         44 

48  ig    49^8 


■50 

"10 

17 

-80 

••25 

734 


1 
11 
17 

■874 
•50 

•■S4 


20 14    204 
•40       ^40 

435"  435" 

•07       ^08 

15        15 


•90       -90 


45        46 
334    334 
*  76       7634 


•111 

•2 

•7 

•4 
••50 

'6 

•4 
••50 

t54 

36 

3 

••60 


113 

24 

a 

4ii« 
•75 

7 

44 

1 

54 
36I4 

3 
•76 


•1 
•8 
58 
22 
3 
85 
-1 
•14 

90 


14 

84 
684 
22 

3 
90 

14 

2 

8'4 

90 


184  18-4 
8         84 

2914  29^8 
14       1*4 

B'4         634 

69  6a 
•99         14 


67  4    67  \i 
92       92 
244     245 
14041404 

235 

168     168 

170      

'2i'4      

139  4141 

119      

134 

165 

2714271'-. 
136     


iVetinesiiay 
Dee.  S3 


172 

•17   184 
75   76 
•£>4  104 

195  41954 
■Itll   16S 
■221 

200 

"79 

•74 

•36 


200 

82 
77 
394 


■40   75 


78 
894 


73 

894 
163 
'89   89  4 
103  109 


146 


•13       134 
•70       71 
34      4 
184    19  4 
123abl23a8 
'1'2041'2034 

12534  1264 

84      84 

6634    674 

•34      4I4 

' 115 

8^8        87, 

*54      6 
223     223  4 
10434  166 

394    3936 

7334    79 
'175     1774 

•14       138 


121     122 

•215""  217' 
•64      7 
10141014 
* 25 


-2  3 

100  100 
•46       47 

:s84    2334 


104 
54  »8 
••70 

r 

•75" 

•90 

•3 
44 

47=8 
•■50 
•10 
•IS 

•80 

•■25 

8 

204 
••35 

-34 
435 
••07 

1434 


104 
54'e 
•85 
7= 
81 
80 
100 


44 
484 

1 
11 
la 
•so 

•50 

8 
204 

•40 

4 

435 

■08 

1434 


•30       •85 


45  4638 
334  3434 
77       77 

•111      113 
•2  24 

74      74 
3'8      4 

••62  4  ^75 
•6  7 

•4  44 

••50  1 

6  6 

364  364 
'3  4 

*-60      -75 


••75 

8 
68 

'"i" 

•85 

1 

14 

734 


14 

3 

58 

22 

3 

90 

1 

14 
8 
894   894 


434 


47, 


184    184 
8         84 
294   30 

14      14 
6"i6      7 
•68       69 
•99         1 


67^6 

9->38 
2453.4 
140 
235 
163 
170 
Last 
•13a  4 
Last 
Last 
Last 
«270 
Last 
Last 
Last 
Last 

76 

•94 

'195 

Last 

Last 

■199 

Last 

72 
Last 
Last 
Last 
Last 

734 

88 
Last 

89  4 

*108 

Last 

Last 

Last 

•13 

71 
4 

20 
1234 

12034 

1254 

-34 

674 
Last 
Last 
84 
Last 
223 
165 

394 

79 
Last 

•14 
Last 
122 
Last 
216 

•64 
1014 
Last 
Last 

*2 
100 

47 

2839 
Last 

75'>8 
Last 
Last 

104 

5438 

Last 

-7 
Last 

80 
Last 

24 

44 

4734 

Last 

Last 

•1« 

••80 

Last 

•734 

2058 
••35 
Last 
436 
Last 

14''8 


U'/iursdai/ 
Dec.  -^4: 


%1\ 

SI  2^ 
24534 

14l>7g 

235 
163 

SaLe 

141 

Sale 

Sale 

Sale 

Sale 
Sale 
.'iale 
Sale 

76 

104 
195  4 
Sale 
Sale 
200 
Sale 

72 
Sale 
Sale 
Sail 
Sale 

73 '4 

8.S 
Sale 

891-. 
109 
Sale 
Sale 
Sale 

134 

714 
44 

22 
126 
1^224 
1264 
84 

674 
Sale 
Sale 
84 
Sale 
2-^3  4 
I6734 

394 

79 
Sale 

138 

Sale 
122 
Sale 
216 
7 
1014 
Sale 
Sale 

3 
100 

47 

23''t 
Sale 

75i% 
Sale 
Sale 

104 

5538 
Sale 

8 
Sale 

80 
Sale 

3 

44 

48^8 
Sale 
Hale 

19 

•374 

Sale 

8 

2134 

•40 
Sale 
436 
Sale 

14'8 


67  ■■8 

a'j 
244  4 
1404 
235 
168 
170 

jy.^ 

1394 
1-Jl 
IS4 
tlio 

270 
135 
43 
174 

ly 

76 

i954 
;6i4 
J-33 
•199 

ryg 

-72 

3? 
754 

Sn 
93 

784 

89 
lf>3 

•89 
•103 
2«4 
as  4 
146 

•13 

7038 

44 
21 
125=8 
1214 
126  4 
34 
674 
54 
2254 

S38 
.534 
222^8 
169 
394 
79 
18S 

138 

40 

122 
9 

216 
•64 

?5Kt"' 
38 


Last 

■80 
Last 

io^ 

35 

774 

115 

Last 

74 

4 

Last 


Sale 
•80 
Sale 

47 

35 

774 

115 

Sale 

74 

4 

Sale 


Last 

Last 

64 

36  4 

•3 
Last 
Last 
Last 
74 
•58 
•21 

•276 

•85 
•76 

-138 
8 

90 
Last 
Last 
Last 

4^8 

Last 

184 

8 

29''9 

r^ 

684 

1 


Sale 
Sale 
64 
37 
4 
Sale 
Sale 
Sale 
734 
594 
22 
3 
90 
•75 
1»4 
» 
90 
Sale 
Sale 
Sale 
i\ 
Sale 
183s. 

« 
30 
134 
7 
684 
1 


6<54 

92'.; 

244  4 
1404 
235 
168 

Nov'OS 

141 
Dec '03 
Deo '03 
I>«o'03 


Dec '03 
Mar'03 
Deo '03 
Dec '03 
76 

1954 
Dec  '1)3 
Dec '03 


Dec '03 

73 
Dec '03 
Oct  '03 
Keb'03 
Deo '03 

784 

89 
Deo '03 

89'-; 
109 

Dec'03 
J'ly'03 
Deo'03 

134 

70'., 

533 

21 

1274 

122 

1274 

84 

6734 

Nov'03 

Oct  '03 

838 

Dec'03 

224 

1704 

393t, 

79 

Dec'03 

138 

Aug'03 
122 

J'ne'03 
215 
7 


Aug'03 
Sep  '03 


101       1014 

47  47 

•284       29 

74        Dec'03 

70  ""  Oct''03 

5S4      Dec'03 

10=8       1034 

55  554 

•75       Nov'OS 


80 


85 


98 


Deo'03 

85 
Dec'03 


24 

24 

44 

4  ■'8 

48^ 

4938 

1 

Oct  '03 

11 

Dec'03 

•18 

19 

•80 

•80 

■50 

Sep  '03 

8 

84 

214 

23 

••35 

•40 

34 

Oct  '03 

435 

436 

•OS 

May'03 

15 

154 

■40        Sep  '03 

•79         ^79 

204     Sep '03 

464       474 

35  35 

274  74 

•112         

84        Dec'03 
-739         734 


■75 

6*8 

4 

■75 
*0 
37 
*3 
■70 
■75 
■75 
34 
594 
214 
•234 
•85 
1 
•14 

8 
90 
■35 
33 
70 

6 
9 

184 

8 
291, 

]'< 

69 
14 


Dec'03 

6\ 

Dec'03 

Dec'03 

64 

3734 

4 

Dec'03 

May'03 

Dec'03 

10<v 

59  4 

214 

3 

90 

1 

134 

8 

94 

Nov'OS 

■;'ly'03 

Sep  '03 

5 
Nov'OS 
184 
84 
304 
2 
7 
69 
14 


FYida'l 
Dec.  35 


O 

W 

M 

CO 

> 

CO 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sa  les 
0'    the 

Week 
Sharei. 


Kailroiiii't 

Atch  Top  >V  Siiuta  FelOO 

Do     iirof 100 

Bo.stou  *  Albany 100 

Boston  Klevateil 100 

Boston*  Lowell 100 

Boston  cfc  M;uue 100 

Do     prof 100 

Bo.ston  &  Providence  100 
Cluc.luucny&  U  S  VI 00 

Do     prof 100 

Con*  Mont  Class  4. .100 
Conn  &  Pass  RivpreflOO 
Connecticut  liiver...lOO 

Fitcliburtf  pref 100 

Houston  El'trio  com.  100 

Maine  Central 100 

Mass  KlectnoCos 100 

Do     prel 100 

Mexican  Central 100 

N  Y  N  H  <fc  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  prelioo 

Old  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Savannah  Elec  com..  100 
Seattle  Klectric 100 

Do     pref 100 

TJmon  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

Wore  Nash  cfc  Roch..l00 

lUiMcellniieou!* 
Amer  AgriciU  Cheni.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSugar  ReUn 100 

Do     pref 100 

Amer  Teleu  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Coniberl  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Bostxin  Land 

Edison  Elec  Ilium. ..100 

G^eneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Teleplioue..  10 
N  E  Cotton  Yarn  pret  100 

N  E  Telephone 100 

Plant  Comp  new  com. 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fc  Co 100 

Torrington  Class  A..  25 

Do    pref 

Union  Cop  L'd  <&  Mg.   25 

United  Fruit 100 

United  Shoe  Mach...   25 

Do     pref 25 

U  S  Leather 100 

Do    pref 100 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mlg...   50 

Do     pref 50 

Mining 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Amer  Gold  Dredging  5 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<&S  50 
Bonanza  (Dev  Co)...  10 
British  Colum  (Ltd). 

Calumet  &  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cochiti  Tr  Co  rects..  10 
(Jons  Mercur  Gold... 

Continental  Zinc 25 

Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do     ijref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Guanajuato  Cousol.. 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk  t  25 

Montana  Coal  &  Coke  25 
Montreal  &  Boston..     5 

National 25 

Old  Colony 25 

Old  Dominion  (Cop)..   25 

Osceola 25 

Parrott(Silv<fe  Copp)  10 

Phoenix  Consol  t 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold  &  Cop)  10 

Sliannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Tninountain 25 

Trinity 25 

United  Copper 100 

UnitedStatcs  Mining  25 
Unit  States  Coal  <feOU  25 

Utah  Con  (Gold) 4^85 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


a  00 

131 
93 
SI 
32 

6;» 

1 
"60 


62 

20 

33o 


49 
"9 


713 

89 


35 
119 


277 
3,640 

760 
12,50^ 

530 
2,(566 

150 
1,075 


1,027 

"281" 
136 

1,949 
860 


110 


53 


75 

25 

150 


50 

496 
135 
223 


10 


927 
4,041 

"■""3 

"iso 


715 

770 

23,158 


1 
100 

"235 

2,115 
200 

""25 

'"■71.0 
150 


2,120 


16,407 
336 
335 


260 
1,990 


140 


205 
790 
150 


1,085 

9" 

25 

250 

26 

65 

50 

3,816 

150 


458 

i;'220 

670 

17,531 

6 

285 
505 
800 


Jiange  for  Year 
1903 


Loioest 


44 
134 
230 
161 
170 
290 
133 
110 
184 
160 
270 
131 

42 


I'.Hi 
74 

30 

7 
75 


544  Augld 

.S5     Anglo 

J'neia 

Aug    0 

Aug   7 

J'ne  5 

J'ne  6 

J'lyl7 

Sep  21 

Novli) 

Nov21 

Jan    5 

Aug 

J'ly20 

Mar  U 

173  4Mayl5 

17     Nov  18 

75     Dec 2 

8=8  Nov  13 

tl8S4May21 

1614  Dec  18 

220      Sep  23 

Aug 

J'ly2o 

Sep  25 

J'lylo 

J'ly    8 

■Ian 

91  4  Oct  14 

6634  Aug   8 

83  4  Oct  1 4 

*162  Sep    8 

87  4  Aug 

108     Sep  10 

15  4  Nov    6 

33  4  J'ly  23 

144     Sep  24 

9     Novl3 

664Nov.i5 

3     Sep  -^3 

12     Sep  26 

10738  Oct  VI 

116     Augll 

114  4  Oct    » 
634  Oct  15 

65     Oct  15 
34J'ly    2 

115  Oct  ' 

6  4  Nov    _ 
5  4  Oct  16 

223     Dec '^2 

133     Sep  28 

30     J'ly  24 

744  J'ly  24 

I6434  AuglO 

14  Oct  12 

2434  J'ly  10 

1^21     N0VI8 

9     Apr  24 

197     J'lylo 

1534  Dec    9 

99     J'ly  27 

25     J'nell 

28     J'ly    - 

134  Jan  12 

91     Augl3 

3fi4  0ct  19 

27     Augll 

7  Sep  30 
7134  Oct  15 

9  Oct  1  0 
33  J'ly  27 
10  NoviO 
4934  NovlO 
•50     Jan  14 

74N0VI3 
71  Oct  23 
67  Oct  20 
8O34  Oct    1 


250 
195 
177 
305 
157 
125 


•25 

7 

20 

•40 


2     Deo  14 

34  Jan    3 

333,  Oct  14 

•50     i'eb   9 

6  Jan  2 
15''8J'ly24 
75     Sep  25 

Apr    y 

Oct    6 

Dec    1 

Decls 

•2  4  Oct  13 

400     J'ly  24 

•OS     Feu  10 

12     J'ly  24 

534  Sep  23 

■25     J'nelS 

•b5     Nov  13 

10 4  Sep  24 

37     J'ly  24 

31     N0VI6 

59  4  Oct  13 

106     Oct  16 

2  Oct    2 

7  J'ly  23 
334  J'ly  24 

•50     Dec 
54  J'ly  15 

3  J'ly  24 
•50     Deo   7 

434  Dec  16 

31     J'ly  24 

Nov  4 

Nov30 

May  14 

J'neia 

Oct    8 

434J'ly24 

IG     J'ly  24 

2''8l>ecl7 

80     Oct  15 

.75     Novl3 

J'ly  24 

Deo   3 

J'ly  24 

Nov  13 

1734  Jan  28 

70     Sep    2 

44  J'ly  24 

74N0V23 

104  J'ly  24 

8  Dec 21 
22     Jan  24 

1  4  Dec  2 ) 

04  J'ly  24 
Gl  J'ly  28 
•75     Oct  22 


2 
•55 
•75 
•50 

5 


1 

7 

75 

■25 


Hiqhest 


39^8  Jan  10 

103  4  Jan  10 

2C.2  4Feb   4 

154     Jon    5 

Apr 

Jan    5 

Apr  22 

Marl3 

Jan    6 

Jan    2 

19G4Mar24 

170     Maria 

86     Feb  19 

143  4  Feb  10 

42     Mar 

180     Feb  10 

3734  Feb  18 

96  Jan    7 
28'%Apr25 

226  Jan  7 
1734Mar 
232  Marll 
2124Febl3 
91     May  11 

85  Jan    9 
71     Jan  20 

25  Jan  12 
8434  Jau  10 

1044Jan  6 

104 4  J  an  9 

95  Jau  27 

178  Feb25 

97  Feb  10 
116  Feb  14 

2638  Jau  15 

52  Jan  15 
150     Jan  14 

26  Feb  11 
864  Feb  14 

7     Mar   2 

24     Mar  4 

1344  Jan    8 

122  4  Feb  18 

169 4  Feb  18 

14'8Feb24 

794  Jan  22 

534  Jan  22 

127     Jau    6 

62 4  J an    2 

334  Jan  23 

310     Feb  17 

204     Feb  16 

4334  Feb 20 

SS'^sFebl? 

190     Feb   2 

2  4  Jan  29 

86  Jan  2 
139     Jan    2 

20  Jan  6 
237     Jan 

10  Feb 13 
132     Jan    5 

2634  Jan  15 

2934  Jan    5 

5     Apr21 

111     Jan  10 

53  Jan 
314  Feb  5 
154Pebll 
954  May  6 
184  Feb  16 
57 4 Jau  9 
39  ■'8  Feb  5 
89  =8  Jan  7 
■80     Mar 

28  Jau 12 

102  Feb 28 

108  Feb   _ 

110  Jan  29 


18 

84 
7558 

14 
1234 

314 
64 

•95 

144 

394 

■90 

8 

551 

•10 

31^8 

94 
■40 

1^^32 

16 

75 

484 

131  •'8 

1184 

5 
14 

54 

3 
174 
18 

24 
114 
58 

8 

2-% 

14 

24 
23  4 
79 
34 

74 
1264 

4 

3 

14'8 
190 

l^ie 
3334 

1064 
14 
3134 

27  4 
17 

3358 

9 

tl434 
77 
2^8 


Jan  2 
Mar  9 
Mar  12 
Feb  10 
Mar21 
Feb  25 
Feb  9 
Marli) 
FeblO 
Feb  10 
Marl8 
ieb  3 
Marl2 
Feb  11 
FeblO 
J'ly  3 
Sep  22 
Jau  2 
Mar24 
Feb  13 
May 
Jau  10 
Feb  6 
Marl7 
Feb  9 
Apr  2  3 
Jan  12 
Feb  9 
Feb  6 
Jan  23 
Feb  9 
Feb  13 
Marl  3 
Jan  10 
Jau  23 
Feb  9 
Feb  9 
Feb  9 
FeblO 
Feb  11 
Feb  6 
Feb  10 
Jan  23 
Apr  23 
Feb  6 
Feb  9 
Marl2 
Feb  20 
Feb  9 
Jan  '-' 
Feb  9 
Marl  6 
Muy23 
Feb  9 
MurlO 
Marl-.: 
Marl  7 


Hange  tor  I^cvioxis 
Year (1903) 


Loioest      Highest 


7438  Jau 

954  Mar 

2364  Dec 

149  4  Dec 
23l>  J'ne 
1904  Nov 
171  Oct 
297  4  J'ne 

150  Sep 


:)0' 

106 


Sep 

Sep 

266     ]May 

4  Mar 

:8     -Vpr 


17; 
24>^ 


209 

183 


123 

196 

160 

280 

141 

47 

172 

33 

92 


Nov 
Nov 
J'ne 
Oct 
Dec 
J'ly 
Jan 
Dec 
Jan 


307 
172 
136 
202 


224  Dec 

210     Jau 

170     Jan 

230     Jau 

206     Dec 

68     May 

79  4  May 

6  4  ■'8  Dec 

25     Nov 

58     Jan 

103     l)(i 

93=8  Dec 

86'^8  M:u' 

172     Jan 

92  4  Oct 

HI  4  Dec 

19  4  Jan 

39:<8  Jan 

145     Nov 

19      Doc 

764  Dec 

4     Jan 

21     J'ue 

1127gNov 

115     Jan 

155     Mat 

12     Dec 

73     Ai)r 

334  May 

122  4  Apr 

25     Jan 

7     Nov 

244     Jan 

il7l34  Oct 

364  Nov 

82     Nov 

170     Jan 

I'^gDec 

87     Nov 


\pr 
Apr 
Mar 
Mar 
Mar 

Jan 

166  4  Feb 
295  Feb 
148  Mar 
50  J 'no 
1784J"ly 
45  ■'b  Apr 
99     J  'ne 


135 
21 

216 
6 

100 
26 
28 


Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Jan 
14  Aug 
854  Jau 
46  Jan 
29  Jan 
114  Jau 
804  Jau 
134Jan 
49  Jau 
29  4  Dec 
79  4  Dec 
■72  4  Mai 
22  Dec 
91  Feb 
86  4  Jau 
89     Jan 

12  4  Dec 
2     Aug 

53  4  Nov 
1 4  Nov 
6     Dec 

21     Nov 

34  Jan 

■37  4  Dec 

6  Dec 
20  4  Jau 
■40     J'ly 

5  4  Sop 

420     Deo 

•10     Apr 

11     Jan 

64  Dec 
■25     Apr 

138  Jau 
15  Oct 
4334  Mar 
184  Mar 

54  Jan 
113     Dec 

14  Jan 

7  4  Dec 


2  4  Dec 
934  Dec 

124  Dec 
1 4  Sep 

7  Nov 
d27     Jan 

3  J'ly 

1^8  J'ly 

1     Jau 

75     Dec 

14  4  Nov 

47  4  Nov 

21     Nov 

3     Dec 

100     Nov 

14  J'ne 

14  Sep 

3  Nov 
140     Dec 

50     Jan 

1338  Mar 

(234     Jan 

8  Dec 
27  Sep 
13  4  Jan 
1 3  Nov 
194J'ly 

4  Dec 
d\  Jan 
42  Jan 
50  Nov 


31 

:54 


75 

!38 
!17 


Mar 

Apr 

Jau 

Apr 

Apr 

85  4  Sep 

91     J'ly 

1254  Apr 

31  J'ly 

90  May 
10  Mar 
13  Aug 
94  4  -A-ug 

178  J'ly 
99  Mar 
17  J'ne 
34^8  J'ly 

55  4  Sep 
152  4  May 

32  4  J'ly 

91  J'ly 
934  May 

3734  May 
135  4  Mar 
123  Sep 
18538  Apr 

174  Jan 

8034  Jan 

4  4  May 

13034  Apr 

79^8  Aug 

9=8  Mar 

285     May 

33234  .\pr 

4134  Nov 

87  4  Oct 

190     Sep 

338  Apr 

93  4  J'ne 
151     Apr 

41 4  Sep 
250     J'ly 

10  4  Oct 
177     J'ly 

27  Jan 
30     Oct 

2  4  Mar 

117     Sep 

574  May 

334.^pr 

15  4  Sep 

91 4  Sep 

19=^8  001 

024  Mar 

4634  Jan 

97  4  Jan 

fl2  4Apr 

334  Apr 

1064  Apr 

115  4  Apr 

117    Apr 

(2  244  Apr 
434  Max 
78'8  Feb 
334  Apr 
l64J'iy 
35  Jan 
134  Mar 

1  Jan 
9     Deo 

3934  .\pr 
II20    MTar 

104  Mar 
650    Feb 

12    Jan 

28  Mar 
334  May 
'2     Jan 

2  4  J'ly 
1934  J'ly 
65  4  Oct 

56  J'ly 
146 '2  Sep 
119     Jan 

54Mar 
1534  Feb 


5'?. 


338 


dl.S 
49 
6 
434 

13, 

4 
25 
893. 
34 

5 
147 

3', 

4 

18 

281 

34 
184 
125 
184 
35^18 
23 
184 
274 

7 

6 
65 

134  J 


<8  Jan 
Feb 
4  May 
38  Mar 
4  Mar 
4  Sep 
Oct 
,Mar 
>4  Jan 
Mar 
Feb 
Feb 
Feb 
May 
Feb 
Mar 
Feb 
May 
Feb 
J'ne 
J'ly 
Feb 
Mar 
'ly 
Dec 
J'ly 
Feb 
Oct 


Aug 

Dec 

■ly 


*  Before  pay'totaaseas'ts  called  in  1903.   ciBeforepay'tofassess't.s  called  in  1902.   -Bidandasked.   |1  New  stock.   tAss'tpaid.   tBi-rights.  aEx-div.&  rights 


Dec.  26,  1903.1 


Boston  Bond  Record, 


2383 


itOM» 

BOSTOJf  STOCK  KXCH'CrK 
WEEK   KXDiNo  Dec  25 


1  Boll  Telephone  4s 1908 

1  Telep  iV:  Tel  coll  tr  48.H)--'!» 
•h  ife  Nebraska  1st  7s..l*.H>8 


Am 
Am 
Atch 

AtchToi).!:  S  Ke«eu  s  Is. .  lil'Jii  A 
Ailju.xtineut  i?  4» J'ly  ISl'Jii  N 


Boston  <!t  i,o\vell  4s l',>()7 

Boston  it  Maine  4  'ca li>44 

Improvement   4.-« I'.iOo 


Bost  ite  .Mon  Sd  issue  7s...  1!I04W1 


Boston  Teruiiiiul  1st  3H;s.l'J4 
Bost  V  n  Uas  1st  os  tr  rects-19olt 

"2(1  r>s  trust  receipts li'3!' 

Bur  iV-  Mo  14iv  ex  lis li'l.s 

Xon-exempt  lis IDlt* 

Sinkiu?  tuuil  4s limi 

Butte  it  Boston  l»l6s 1SU7 

Cellar  Kap  Ji  Mo  K  Isl  7s.i;Ut' 

L>ll78 li'Oil 

Cent  Vorml  1st  tf4s..Maylil-'0 
Ctic  Burl  ife  y  exteuil4s.ll»or> 

Iowa  Div  1st  5s I'JH' 

Iowa  Div  1st  4s UtlS' 

Debenture  5s litl;< 

Denver  Exten  4s 192'J 

Nebraska  Exteu  4s 19'J7 

B&  S  Ws  148 11)21 

Illinois  DiT  3 "riS 1949 

Joint  bomls  See  Gt  Northern 
Chtc  Jo  Ky  ct  Stk  Yils  5s  .1915 
Coll  trust  reliimllnff  s  4sl940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  Jl  &  St  P  Wis  V  lUv  iisl920 
Chic  it  No  Mich  1st  gu  5s. 1931 
Cliic  it  W  Mich  .^'en  us....  1921 
Concoril  &  Mont  cons  4s..  1920 
Conn<fc  Pass  K  l8tK48...194 

Current  River  1st  5s 192 

DetGr  Rap&W  I8t4s...l940 

Douiiuiou  Coal  1st  lis 1913 

Eastern  1st  gold  lis 1906 

Fltchburg4s 1904 

4s 1927 

Freiut  Elk  &  Mo  V  Ist  6s. .  1933 

Uiistampetl  1st  6s 1933 

Gt  Nor   C  B  &  Q  coU  tr  4s  1921 
Registered  4s 1921 


Thursday 
Dec  J  4 


Hid  Ask 

9S'aSale 
U3'8Sa!- 

"98>iSale' 
87     


113     »ale 


82       84 


a9 


106 


123 
123 
101 
105 


100 

95 

106 

105 


101 
97 


135 
135 
90 14 


Sale 


Weelc'a 
Range  or 
Last  Sale 


5-» 


Low 
98  >8 
9334 

113  Hi 

98  Is 
Mi's 

104  "-J 

l2(i-'4 

99  ■« 
101 
112^; 
113 

90^3 
113 

105  "-J 
99^ 

100 
129  •'8 
U7'4 

84 

99 '4 
107 
100 '4 
105 

99-8 
106 '4 

ii>  's 

93 

105  i-i 

97 
125 
123 
102 
105 '4 
109 14 
112^4 
100 

96 
106 
104=8 
lOO'g 
IIII4 
136 
136 

90 

90^4 


98  s< 
93 -^ 

Feb 'OS 
118 -fe 
86 '► 

Apr '00 

.\pr'01 
Jan '02 
Mar'03 
Jan  '03 
Feb  "03 
Feb '03 

113 
J'ly '02 
Oct  "03 
J'no'Ol 
Nov'03 
Feb  "03 
Dec  '03 
Dec  '03 

107 
Dec  '03 
Feb '03 

99  ^ 
Dec  '02 
Dec '03 
Dec'03 

Dec  '03 
Nov"03 
J'ly '03 
Oct  'Oi! 
Nov'03 
Dec '03 
Mar'02 
Jan  '03 

100 
Nov'03 
N0VO3 

104»8 
Mar'02 
.May'02 
Nov'03 
Dec  '03 
90  H; 
Dec '03 


r> 

47 

"■■4 
1 


55 


J\ait(jf 

Since 

Janunri/ 1 


Low   lliijh 

96  99  '8 
93  "q    98^i 

113  Si  113  K; 

97  10i:'4 
86        92  Si 


101      101 
U3S.113S1 
102:^,113 
80        91 
ill      llu^ 

■97'"  "bVt'i^ 

ibVta^i'S'i'vl 
117  Kill? 'a 

80        8S 

99  9934 
107  107S. 

99  102  S) 
105'4  105^4 

98   loo's 


98 
90 


99 
96  Hi 


103  Hi  107^4 
16   98  Hi 


125 
123 
100 
102 


128 
127  Si 
107 
107  Si 


112'4ll2l4 

991310334 
95»al0O 
105     110 
104  Si  107  »4 


135  Si  138 
135  Si  137  Si 
87  ^    94  Si 
87  4    94 


ItONU.S 

BOSTON  STOCK  EXCU'GE 
WEEK   ENUi.sa  Dec  25 


Illinois  Steol  deben  5s. ...1910 
Non-convert  deben  5«.  ..1913 
la  Falls  it  Sioux  C  1st  7s.  .1917 
Kan  C  CUiiit  Spr  Isl  5s...  1925 
Kane;  Ft  s  it  liiill  1st  7s..  1 90S 

Kan  C  Ft  Scott  it  M  6s 192S 

Kane;  M  it  B  gen  4s 1931 

Incomu  58 Marl93l 

Kan  C  it  M  Ky  it  Br  Isl  5sl929 
KanCblJoitC  B  Isl  7».. 1907 
tiKit  Ftsm  Ulgr  l8t78...1905 
Maine  Ceiil  cons  Ist  7s.  ..1912 

I 'oils  Isl   Is 1912 

Marq  Hougli  it  Ont  Isl  6s.  1',I25 
MexiCiin  Central  cons  4s..  191 1 

lat  cons  inc3s Jan  1939 

2il  ctins  inc  3a Jan  1939 

Mfcli  Telcp  cons  5s  tr  rec.1929 
Minne  Uen  Elec  con  g  os  1929 

New  Eng  Col  Yarn  5s 1929 

New  EngToleph  68 1906 

6s  1907 

6s 1908 

5a  1915 

N  VifcN'Eug'lst78!"".!!a905 

1st  1)8 1905 

Old  Colony  gold  4s 1924 

Oreg  Ky  ite  Nav  con  g4s..l94(i 

Orcg  Sh  Lino  Ist  g  68 1922 

Uepub  Valley  Ist  s  1  6s. ..1919 

Uutland  1st  68 1902 

Kutland-Canadian  Ist4sl949 
Savannah  Elec  Ist  cons  6s.  195: 

Seattle  F.lec  lat  g  03 1930 

Torrington  lat  g  os 1918 

Union  Pac  KUdfc  1  grg  48.1947 

Ist  liencouv  4a 1911 

United  J;'ruitcouvgeu58.1911 

Vermont  it  Mass  5s 1903 

West  End  Street  Kyg  6s..  1902 

Gold4Si8 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  <t  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  Ist  7s..  1909 


J.J 
A-O 

.\.-o 

A-O 

Jl) 
M-N 
M-S 
Spl 
A-O 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

'1% 
J-J 

F-.\ 
A-O 
A-O 
A-O 
.V-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
M-N 
J-J 
J-J 
FA 
11- S 
J-J 
M-N 
M-S 
M-X 
M-N 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Pries 

Thursilai) 

Dec  J 4' 


Bid         Ask 
'.'.'.'.'.'.  "95" 

'.'.'.'.'.'.  ibo" 

1  07  '•! 

lUiTgUS 

95 

80      


107  >-j. 
100      . 


68  Sj. 


100     103 
96     


102 
101 


100     103 


100  Si  102 


9  9  Si  Sale 


Week's 
Range  or 
Last  Sale 


2-C 


Low  lliiih 
OOSiOct '03 
itt>S.Oct  '03 
128  Dec '03 
100 14  Doc -03 
109     Sep  '03 

118  Die '03 
96  Aug'113 
80 Si  Dec'03 

106'8.'Vliiy03 
10734  1073j 
nil's  Dec'03 
122  Nov'03 
102  J'iie'03 
1143|  Oct  '03 

69  S;  Dec '03 

15^^  Dec'03 
9 '4  Sep  '03 

75     J'iio'03 
104     Mar'02 

96  96 

102  'a  Nov'03 

102  Si  Oct '03 

103  103 
lOliSj  Mar'03 
102  "4  102', 
101'4  101',, 
112  May '1)1 
100 1«  Oct  '02 

119  J'ly'Oii 
Oct  '02 
J'ne'02 
IMar'02 
Nov'03 
Nov'03 
Feb '03 

100  ".i 


105 
100 
102 
90 
101 
107 
lOOSi 


94aB  Nov'03 
101    102 

100  Sep '02 

101  Oct  '02 
105S2J'ne'03 
10234  Apr '03 
10218  Nov'03 

991..        99>.2 

87 14  J'ly '01 

1123„Oct'03 


-Vo 


20 


Rau'/e 

since 

Jaituarti  1 


Low 
9  6  Si 
96'... 

126-1 

100 

100 

114 
95 
79 

lOO's 

107  1... 

101 

121-V 

102 

11434 

68  ".i 

13 '» 

9 '4 

76 


Hii/li, 

100 

101  Si 

1311 

104 

ir.".j 

124 '4 

99 

91 
lOSSj 
Ill's 
104 
123>4 
102 
118 

7834 

26 

10 

76 


95  103 
102  102  Sa 
:02'<>102i-2 
102S2l04'4 
106'8l06'» 
102   106 

101 14  10334 


119   119 


90    '.16  Si 
101   106 

107  107 

9^76l()lSj 

92-''«  106 
98  111 


]05i^>108 
10234  10234 
102  104'4 
98 '4  105 


11238  U23» 


Note— Buyer  pays  accrued  interest  lu  addition  to  the  purchase  price  for  ;Ul  Boston  Bonds.     ■•  No  price  Friday  ;  latest  bid  and  asked.      1]  Trust  Co.  ctls. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slmre  Prices — Not  Per  Cciitiiin  Prices 


Saturdaij 
Dec.  ly 


MunUay 
Dec.  -Jl 


89 
•13 
•22 


89 
13  S; 
23 


''a. 


•1838  1S»4 

\  3^ 

28,6  25i6 

64 -J  65 

36  36 

318  3'4 


583,  59  "s 

38 '8  39  S. 
6»8      6>» 

•♦10  11 

22>4  22^4 

*38  39 

*29S>  2934 

4534  4534 

83^4  84 


' 58H2 

89 Si  89Si 

•1358  14 

22 14  22^8 

8»8  8^, 


18  18 

«ie  % 

234  23, 

*64Si  65 

36'4  36 '2 


58''8  093l6 

3834  39 '4 

6  6 

934  934 

2234  23I4 

•38Si  39 

•30>4  3OS2 

4559  45=8 

84^8  85 


'Juesdai/ 
Dec.  '22 


yVeUne.su  ay 
Dec.  2i 


Thursday 
Dec.  24 


Jiridati 
Dec.  25 


•88     

14       14 
•23 Si    25 
'8S2       834 


'H. 


17^8  17'8 

'4  "4 

2'4  2Si 

*64Si  65 

36  Si  36 Si 

3'8  3=4 


5834  59 

3838  39 

6  6iie 
8'4      9 '4 
22S2  22i5i8 

*38'4  38^4 

•30  30S1 

4534  4534 

84  84 


59 

"88     

l-"4    13  Si 


8S1     8Si 


'H. 


♦17 'a    18 
*i4        % 
2 '4      2'4 

♦6434 

3638    36''8 


58iBie   593h 

38^4    3834 

5=8      5 '8 

S  8'- 

22Sj22l5ie 

3815i63S15i6 

•30        3OS2 

4534    45^6 

84  ^8    85 


•17-4  18 

2Si      3 

65  65 

3638  3638 

314      3Sj 


5918    5938 
39        4914 


5J4 

734 

2234 

'38'4 

*30 

4534 
•8434 
'20 


o'8 

8 '4 

22^8 

3^34 

30  Si 
4578 
85 
25 


O 

a 

S) 

CO 

> 

Kl 


ACTIVE  .STOCKS 

(For  Bonds  and  Inactive 
Slocks  see  below) 


Ualtiiiiure 

Consobdated  Gas 100 

Northern  Central 50 

Seaboard  Air  Idne 100 

Do     pret 100 

Onited  Ky  &  Electric.   50 

Philndelpliia 

Ameincan  Alkali 50 

Do     pret 50 

Cambria  Steel 50 

Cousol  Dake  Superior..  100 

Do     pref 100 

Lehigh  Coal  &  Nav 50 

Lehigh  VaUey 50 

MarsdeuCo 100 

Nat  Asphalt  Tr  Co  recta  50 
Do  pref  Tr  Co  rects  80 

Pennsylvania  BR 50 

Pluladelp'a  Co  (Pittsb)  50 
Philadelphia  Electric.  25 
Phila  Rapid  Transit ...   50 

Reading 50 

Do    1st  pref 50 

Do    '^pref 50 

Union  Trac ton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
0/    the 

Week 
Shares 


3 

68U 
300 
40U 


737 
1,134 
595 
348 
554 
5,320 


11,498 
4, 3  20 
3,194 
9,066 

26,924 
10 

2ii2'2 
693 


Mange  jor  Year 
19U3 


Lowest 


58SiDecl6 
84  Si  Oct  23 
11 '4  Oct  ;. 
20  Oct  9 
8     Oct  19 


he  Oct  27 


17'4Novl3 

'sNov   6 

38  Dec  11 

64     Aug  7 

34S2N0VI3 

1  Si  Sep  29 

iieJ'nelS 

'^J'ne  8 

5538Novl2 

35  Oct  12 
5  Aug  6 
734  Dec  24 

I834N0VI6 

36  Sep  28 
2734  NovlO 
40^8  Sep  29 
76  Oct  12 
20  Aug28 


Li  ighcst 


72  Si  Jan  5 
118  Jan  12 
2 8 '4  Jan  2 
45  Jan  2 
lih Jan    3 


^8  Jan  10 


2634 

9«16 

4034 

7934 

457e 

4 

1 

7834 

4734 

9 

1778 
■34iii6 
441I18 

40'8 
4734 
II6S1 
31 


Jan  5 
Jau  2 
Jan  2 
Feb  5 
Jan  30 
Jau  6 
Feb  18 
Feb  16 
Jan  6 
Feb  10 
Jau  8 
Jan  5 
Jan  2 
Feb  6 
Jan  6 
Febl6 
Jan  31 
Marll 


Range  lor  LYevious 
year(iyu-i) 


Lowest       Highest 


62i4Jan     74  is  Sep 
104     Jau   l25'4J'ly 


23«8  Dec 
40 '4  Dec 
13     Oct 


is  Sep 


23  Mav 
6     Dec 

33     Dec 

65      Nov 

29 '4  Nov 

2^8  Feb 

I4  Aug 

^IB  Oct 

7334  Jan 

43 '2  Dec 

3's  Jan 

8'4  J'ne 

2  6 '4  Mar 

40     Mar 

30     Jau 

32     Jan 

101  Si  May 

24  .Jan 


3434  Aug 
SSig  Aug 
17     Mar 


1     Apr 


29  's  Sep 
36  Apr 
80 14  Apr 
7934  Sep 
38  Si  Dec 
Si'isOct 
34  J'ly 

134  J'ly 
85  Sep 
50'8  Apr 

9  '.2  Sep 

IS^g  Oct 

393]e  Sep 
45  "8  .Sep 
4tlSjj^Oct 
4334  Feb 
126  May 
40S2Sep 


PHILADELPHIA 


Inactive  Stocks 

American  Cement 10 

Amer  Iron  <fe  Steel 50 

American  Railways... 50 

Bell  Telephone all 

Cambria  Iron 5u 

Central  Coal  <fc  Coke.  100 

Preferred 100 

Consol  Trac  Pitts 50 

Preferred 50 

Danville  Bessemer...! "2 
Diamond  State  Steel... 

Preferred 

Easton  Con  Electric... 50 
Klectric  of  America. ..50 
Klec  Storage  Batt 100 

Preferred 100 

Gen  Asphal  pf  rnt  ctls... 

Germaiitowu  Pass 50 

Harrison  Bros  pref. .  .100 

Indianapolis  St 100 

Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehiU  <fc  Schuyl  H..50 

Nesquehoning  50 

N  Haven  Iron  <fc  Steel. 5 
North  Penn.sylvania..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  <fc  Norris.SO 

Phila  Traction 50 

Railwa.vs  General 10 

Susqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

United  N  J  RR  &  C.  100 

Unit  Pow  &  Trans 2 

United  Trac  Pitts 50 

Preferred 50 

Warwick  Iron  &  Steel.  10 
West  Jersey  <fc  Sea  Sh.  50 
Westmoreland  Coal... 50 


Sid 

Ask 

7 

7% 

43 

44 

46Si 

"a 
Hi 

'"i" 
55 

17 

2334 

nsi 

1134 

62  "4 

ibs" 

3 

104 

43 

"9734" 

43H2 
160 
98 

.....^ 

265 

■"■3; 
270 

3 

3-4 

PHILADELPHIA 


Bonds 

AlValEext7s  1910  A-O 
AmRysconY5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  <fc  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
CouTracotN  J  1st  5s. '33 
E  &  A  Ist  M  OS  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Elm  &  WU  1st  6s  'lO.J-J 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  Rya— 

3-3  S2-4S  1943 P-A 

Lehigh  Nav  4SiS  '14.Q-J 

RRs  4s  g 1914. y-F 

Gen  M  4Sis  g.l924.Q-F 
Leh  V  C  1st  58  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Leh  V  Trac  1st  4s  '29.  J-D 
Nat  Asphalt  5s  rects.. 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  Ss  1930 
NY  Ph&  No  1st  4s '39  J-J 
Income  4s  1939... M-N 
No  Penn  1st  4s  '36. .M-N 

Deben  6s  1905 M-S 

Penn  gen  6s  r  1910.  .Var 

Consol  6s  c  1905... Var 

Consol  5s  r  1919.. .Var 

Penn  <fe  Md  Steel  con  6s. 

Pa  &  N  Y  Can  78  '06.  J-D 

Con  5s -1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Trtr  certs  4s  '43' 
P  Co  lSt&  col  tr  5s'49  M-Sl 


Bid      Ask 


116 

981, 


93 


112 
107  S: 
103 
105n 
11134 
9934 


102 


11634 

9834 


108 


100 


PHILADELPHIA 


49-4 
107  Hi 
101i< 


110 

112 

119 

IISI4 

139 


105 
114 
100 


110 

i"i3" 


110 
97 
10434 
103 
109 '4 


109 


11934 


115 


104 

10970 


Phil  Elec  gold  trust  ctfs 

Trust  certif  8  4s 

P  it  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  ot  '82  4s  '37. J-J 

Terminal  5s  gl941.y-F 

P  W  tfc  B  col  tr  4s  '21.  J-J 

Rochester  Ry  con  5s  1930 

S  R  E  Side  4s  interim  ctfs 

U  Trac  Ind  gen  5s' 19. J-J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.  J-D 

BALTIMCHIE 

Inactive  Stocks 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RB  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Georgia  Soa&FU...100 

1st  pref 100 

2d  pref 100 

G-B-SBrewTng 100 

Mt  Vernon  Cot  Duck 

Unit  Elec  L  &  P  pref. 50 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  1st  7...  1907  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf8  5s  J-D 

Ctfs  ot  indebt  4s J-J 

BaltCPasslst5s'llM-N 

Bait  Fundg  58.1916  M-N 

Exchange  3128  1930  J-J 

Relunding  3'-28  1952 J-J 

Bait  ifc  Pistes  ml '11  A-O 

Bait  Trac  1st  53. .'29  M-N 

No  Bait  Div  5s  J942  J-D 

Convertible  5s. '06  M-N 

Cent'l  Ry  con5sl932  M-N 

Ext&  Imp  5s.  1932  M-S 

Clias  City  Ry  1st  5s  '23  J-J 


Bid       Ask 


99 

6234 

114H 
104 
124  v. 

119'!. 

Ill 
104 '4 

104 


100  Si 
107 
99  H 

i'iih 

52 


a;104Hi 


62 

778 

IHi 
35 


923^ 
106 

i05  ' 


110'4 


99  Si 
63 
llSSl 


126S1 


104  Si 
125 
IOIS2 
109 


98 

114 

55 


106 
221  "5! 


1^8 
40 


93 '4 


90 


11734 
100 

111 
10534' 


120 


BALTIiHORE 


Chas  Ry  G  &  El  OS  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  <fe  Sub  lst58..'22  J-D 
Cityife  Sub(Wa.>5)l8t5s'48 
Col  &Grnv  1st  68.1916  J-J 
Consol  Gas  63.  ..1910  J-D 

58 1939  J-D 

Ga  &  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  Ist  5s  g  '29  J-J 
Georgia  P  1st  6s. .  .'22  J-J 
GaSoifc  Fla  1st  5s  194.5J-J 
G-B-S  Brew  3-4s  1051M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  lsf58  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  os 

Incomes , 

Npt  NifeO  P  1st 5s'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  1st  5s  '44. .J-J 

North  Cent  4 1^8  1925  A-O 

6s  1904 J-J 

Series  A  58  1926.... J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  58  1997. J- J 
Poto  Val  1st  5s  1941.. J-J 
Sec  AvT(Pitt8)  5s '34  J-D 
Sav  FlaifeWest5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  58  1926.  J-J 
South  Bound  Ist  5s. .A-O 
UEl  L&P  1st  4H2S'29  M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  68  1906.. M-S 

2d  scries  6s  1911... M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-3.%1991.J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  Ist  6g'll  J-J 

WU  &  Weld  5S..1935.J-J 


Bid 

Ask 

83  Hi 

90 

111 

112 

90 

117 

11134 

112 

108 

121H! 

113 

49Hi 

28 

30 

90S2 

118 

II8S2 

116 

64 

70 

96 

i02 

106  Si 

108 

ibs" 

---  •« 

72  Si 

73 

81 

9II4 

5634 

67 

111 

ll2Si 

111 

95 

96^4 

95H2 

96 

116 

lllHi 

112  Si 

iie-^ 

'  Bid  ana  asked  prices;  no  sales  on  this  day.    ||  Lowest  is  es-dividend.     t  Ex-i 
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%nvtstmtnt  ^n&  ^ailwad  lixtjellig^wce* 


RAILROAD    GROSS    EARNINGS. 

The  followina:  table  shows  the  crross  earnings  of  everj'  Stfam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  tirst  two  colnmns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  ejirnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

2'he  returns  of  the  street  railtcatjs  are  brought  together  separately  on  a  subsequent  page. 


KG  ADS 


Latest  Grost  Jiarninys 


or  Mcnth 


Ala  Gt  Soil' 
Ala  N  O  * 
X  O  A  N.> 

Vu'kfb  Sj 
Alle*;heny  Valley 

Ann  Aiiiar 

AtohTop  ifc  S  Fe. 
Atlanta  A  Birm.. 
Atlitiitii  vVi  Char.. 
Atl  Kuoxv  it  No. 
Atlantic  *  Ulriu 
Atl  Coast  Liue..< 
Bait  lb  Ann  SL... 
Butt  it  01iu> 

Total  System... 
BiiniTiir  A:  Art)o.-<l! 
BatlutHrtiuMsp't 
Beileionte  Ceut'i 
Bndvt  &  Saoo  K. 
BnilRocli&fi;t.-, 
HuUalii  ASasii...' 
Canailian  NorlU.. 
Cauailiau  FaciiU 

Oaue  Belt 

Cent'l  of  «eor>;ta 
Cent'iotN  Jeisoy 
OeDtral  Paoitlc. 
Ohattau  !?oulli'n. 
Chesap  &  Ohio... 
Oliio<fc  Alton  Kv. 
Ohio  tit  Western. 
Uhic  1ml  it  l/v...i 
Chic  Milw  &  at  Y 
Chic  it  North  W'n 
Ohic.>^t  PM  &0. 
Chic  Term  Tr  KH 
CinN  OiTPac. 
ClCinChA  «tb.| 

Peoria  (teKast'jil 
Coloraao  &  Soutli 
ColNewh  ifc  Lau. 
Copper  Ranee.... 

Cornwall 

Corn  wall  jj  Lieb . . 
Cumberl'ii  Valle.\ 
Denv.  <fe  Kio  Cir.  \ 

Kio  (ir.  West.  > 
Det  <fe  Mackinac. 
Detroit  Southern. 
DulSoah&Ata.. 

Erie 

£vansv  &  iuiUuii 
Evanav  it  T  H. .. 
i'rchiia&NVe'u 
Farmv  &  Powhat 
FtW&UenvCity 

Geori,'ia  RR 

Ga  South  ift  Fla.. 
Gila  ValG  A;  N.. 
Gr  Trunk  System 

Gr  Tr.    West"  II. 

Det  Gr  U  &  M. . 
Great  Northern. . 

Montana  Cent'l 
Total  .system. 
Gulf&ShipIslanJ 
Hooking  Valley.. 
Hous  &  Tex  Cent 
H&E  W.Texas. 
Hou8«feShrevep't 
lUluoia  Central.. 
Illinois  Southern 
Indm&  Iowa... 
Int  (k  Gt  North'ii 
JLut€roc(Mex)... 

Iowa  Central 

Kauawha  <t  .Mich 
Kan  City  South'n 
LakeKrie&Westu 
LrehU'h  Val  RR.. 
LiexluK  &  Eaat'n. 

ix>ng  Island 

Louisiana  &  Ark. 
liOu  Hend&Sti... 
Louis V  J:  Nashv. 
Macon  &  Birm. . . 


wk  Dec 

/iiuv 

veniber. 
neuiber 
-\iivember. 
October. 
3(1  wk  Deo 
October.. 
Aujcust... 
September 
Noveiul)er 
October... 
Oct  >ber  .. 
Ootobor. . 
Noveuiber. 
Nov'ber.  r. 
)cto'jer. .. 
St'jiteml)er 
November. 
October.. 
Id  wk  Dec 
October.. 
1st  wk  Dec 
■J(l  wk  Deo 
S.ipiember 
•-'d  wk  Dec 
November, 
')<•  toner. 
2d  wk  Dec 
October.. 
October.. 
2d  wk  Dec 
2d  wk  Dec 
October... 
November. 
October... 
2a  wk  Dec 
2d  wk  Dec 
October  .. 
October... 
2d  wk  Dec 
October... 
Ootoner... 
October... 
Oitober... 
November. 

2d  wk  Deo 

October... 
2d  wk  Dec 
2d  wk  Dec 
October... 
3d  wk  Nov 
2d  wk  Dec 
October... 
Ooober... 
October... 
Octoher... 
November. 
October... 
2d  wk  Dfc 
Ist  wk  Dec 
Ist  wk  Dec 
November 
November. 
November. 
2.1  wk  Dec 
2(1  wk  Dec 
Jctuber... 
Oclober. .. 
October... 
November. 
November 
October. 
2(1  wk  Dec 
vvk  Dec,  .5. 
iA  wk  Dec 
2d  wk  Dec 
October. . . 
November. 
October. . . 
October... 
October... 
October  .. 

July 

2q  wk  Dec 
November, 


VurrgiU 
Year 


oG.i 


60 


20(!.74 

117.10 

loo, 30 

Inc. 

35,7S3 

6,576,025 

2^U-U 

297.304 

31,71: 

35,t>o' 

1,750,71:1) 

13.232 

3.310,863 

5,617.693 

193,505 

3,312 

5,936 

3,947 

110,241 

96,654 

76,10( 

922,001) 

16,017 

203,4;>0 

1,S01,074 

2,219,669 

2,340 

1.714,738 

1,121,227 

145,634 

84,936 

4,938,538 

4,721,250 

1,243,406 

25,618 

115,219 

1,848.517 

262,016 

114,844 

2:i,497 

49,275 

5,7 12 

17.304 

177,724 

271,600 

80,811 

24,201 

45,222 

3,835,611 

6,868 

29,144 

2,103 

7,323 

285,800 

269,026 

1 29,009 

o5,843 

640.141 

85,534 

21.899 

4,047,390 

131,306 

4,179.205 

37.622 

97,346 

593,327 

83.754 

20,249 

4,103,151 

20,383 

5  38,105 

124,015 

104,400 

44.144 

20,598 

569,417 

4  06,510 

2,557,103 

60,bl0 

lii^.  0 

52,000 

72,303 

734,205 

12,244 


/Ytrt>£i)(tJ> 
Year 


43,614 

196,645 

104,051 

114,318 

68,014 

36,640 

5,910,031 

18,480 

264,028 

54,012 

22,515 

1,800.383 

9,157 

5,020.951 

5,413,370 

178,624 

3,291 

5,485 

4,507 

116,844 

97,277 

55,500 

824,000 

21.U30 

177,990 

1,828,871 

1.982,945 

:i;,265 

1,325,627 

925,387 

141,252 

83,76/ 

4.814,702 

4.174,082 

1,327,252 

31,942 

98.950 

1,707,510 

245,127 

118,655 

19,318 

37,937 

7,660 

20,190 

110,308 

337,000 

72,443 

29,901 

40,346 

3,818,152 

8,547 

32,453 

4,852 

7,007 

242,790 

240,714 

140,248 

24,362 

600,598 

91,495 

22,337 

4,116,780 

161.106 

4,277.886 

32,914 

94,456 

600,213 

93,330 

25,326 

3,741,380 

13,931 

144,789 

118,867 

92,010 

43,64-J 

22,311 

573,451 

391,821 

1,760.601 

46,444 

,933 

42,762 

68,815 

693,400 

13,088 


July    1    10  Latest    Date 


Vitrrent 
Year 


1,408,021 

1,038,861 

510,238 

587,0i»' 

i)tc. 

980,903 

23,428,164 

45,4501 

833,585 

314.464 

133,048 

6,065.4201 

54.493 

20,2^6.272 

31,360,263 

705,705 

9,334 

31,264 

16,981 

3,872,670 

343,3sO 

1,524,900 

22,422.763 

41,205 

4.302,537 

0,384,785 

8,461,002 

51,177 

6,504,111 

4.104,835 

4.045,515 

2.595,661 

17.594.875 

25,012,907 

4,311,566 

761,895 

3,134,224 

7,675,186 

1.044,684 

3,004,806 

75,837 

198,502 

32.442 

00,825 

948,248 

8,263,268 

327,233 

784,276 

1,278,178 

16,044.307 

170,046 

866,775 

9,614 

26,938 

1,037,795 

822,458 

602,276 

134,555 

17,115,608 

2,522,800 

603,031 

19,880,506 

873,316 

20,762. 82'.i 

868,628 

2,980,299 

1,924,964 

277,146 

66,448 

20,257,752 

84,548 

401,973 

2,859,270 

2,358.100 

1,115,380 

781,128 

2.103,450 

2,332,101 

10,744,602 

246,603 

live.  20/ 

212,761 

72,303 

17,144,542 

60,448 


.^V•«'(!(yuJi 
Year 


1^15,044 

917,340 
451,016 
511.390 
363.007 

807,761 

20,506,094 

34.414 

707.574 

204,602 

76,488 

6,047,691 

39,991 

26.720,753 

28,836,107 

504,718 

8,781 

25,273 

17.093 

3.547,5,57 

327,066 

978,000 

20,254,757 

58,807 

4,217,784 

6,501,318 

7,855.107 

54,277 

4,716,209 

3,495,807 

3,573.308 

2,323,787 

16.883,384 

21,723,035 

4,448,3,^8 

790,771 

2,642,000 

6,858,666 

920.720 

2,808,615 

61,375 

120,321 

33,631 

93,137 

554,77i 

8,447,658 

273,967 

684,700 

1,311,723 

14,170,340 

170,167 

814,310 

13,075 

27,860 

922,52a 

781,005 

624.227 

08,211 

1.5.097.778 

2.067,338 

558,352 

19,568,163 

837,773 

20,405.936 

774,550 

2.765,501 

1,028.307 

203,058 

82.610 

18,260,883 

67.600 

540,023 

2.661,088 

2,175,060 

1,140,053 

455,215 

2,003,055 

2,047,008 

5.015,762 

192,359 

,246 

164,311 

68.815 

15,866,062 

67,994 


ROADS 


Man'tee&Gr.Ra 
.ManlM  &  No  East 

.Maui.stuiUd 

Mary  I'd  it  Penn.. 
t.Jexioau  Cent'l. t 
J  Mexican  litem. 

J  Mexican  Ry 

;  MexlcauSo  uih'  c 
.Millen  is,  So'w'n. . 
Mineral  Kanse.. 
JUnueap  it  St  L. 
M8t  P<&  S  St  M. 
Mo  Kan  <te  Texas 
Mo  Paca^IronMi 
I    central  Branch 

Total 

Mob  Jack  it  K  C. 
MobUeit  Ohio... 
NashCh&Sti.,.. 
tNaflRRof  Mex 
Nev-Cal-Oregon . 
Nevada  Central. . 
N  Y  C  &  Hud  Riv 
N  y  One  <&  West. 
N  Y  Susq  &  We.st 
Norfolk  it  West' n 
Northern  Central 
North'u  Paoltic. 
Nor  Shore  (Cal) .. 
Ohio  Biv&  West.. 
Pacilio  Coast  Co. 
ePenn— EaatP&E 

eWeatP  &  E... 
Pers  Marquette  w 
PhilaBalt&W'sh 

Phlla  it  Erie 

Pine  Blf  Ark  R  . . 
Pittsb  C  C  &  St  L 
Raleif^h  <&  O  Pear 
Readin.n  Railway 

Coal  it  Ir  Co 

Total  Both  Cos . 
Rich  Fr'ksb  &  P  . 
Rio  Grande  J  ct . . 
Rio  Grande  So... 
Rook  Isl'dSyst'm 

St.l08&Grl 

St  L  &  San  Fran  g 
St  Jj  Southwest .'. 
StLVau&TH.. 
San  Fran  &NP.. 
Seaboard  Air  X... 

Southern  Ind 

.So  Pacilio  Co  ft... 

Central  Pacific. 

Gal  Har  it  S  A. 

Gal  Hous  ite  No 

GuirWT&P.. 

Louis' a  West... 

Morgan's  L.  &  T 

N  Y  T  &  Mex  . . 

Oregon  &  Calil. 

So  Pac  Coast.... 

So  Pac  BKCo.. 

So  PaoSS.Ltaes 

Tex&NOrl 

Southern  Rallw'y 
Terre  H  &  Ind  ... 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  &  Pacitic. 
TexS  V  &N  W  .. 
Tift  Thorn  &  Gulf. 
Tol  &  Ohio  Cent . 
Tol  P&  West  .... 

TolStL&  W 

Tor  Ham  <te  Butt. 
Un  Pac  System  .. 
Virginia  &  So  W'n 

Wabash 

W  Jersey  it  Sea'e 

Wheel  &  LE 

Wm'sport&N.Br. 
Wisconsin  Cent.. 
Wrightsvife  T'n.. 
Yazoo  &  Miss.  V. 


Latest  (J^ross  J^'aminyx 


WeeK 
or  Month 


October.. 

Octobor. .. 

.Voveinbor, 

Xovember, 

2d  wk  Dec 

October... 

Wk  Deo  5. 

Ist  wk  Dto 

November. 

2d  wk  Dec 

2d  wk  Deo 

2d  wk  Deo 

2d  wk  i>ec 

3d  wk  Deo 

3d  wk  Dec 

3d  wk  Dec 

WaDeo  12 

2d  wk  Dec 

2d  wk  Deo 

2d  WK  Dec 

November. 

October... 

November. 

Ootobor... 

October . . . 

1st  wk  Deo 

October... 

November. 

October... 

October... 

October... 

October... 

October. .. 

3d  wk  Deo 

October... 

October... 

Uotoi>er... 

November. 

November. 

uctooar... 

October... 

October... 

October... 

October... 

2d  wk  Deo 

September 

October... 

October... 

2d  wk  Dec 

jxovoiuber 

November 

2d  wk  Dec 

No  member. 

October... 

October... 

October... 

October... 

Jctober... 

October... 

October... 

October... 

JotJber... 

October... 

Octobbr... 

October... 

Ootoner... 

2d  wk  Deo 

November 

November 

2d  wk  Deo 

2d  wk  Dec 

November. 

September 

3d  wk  Dec 

2d  vVk  Dec 

2tl  wk  Deo 

4thwkNov 

October... 

October... 

3d  wk  Dec 

October... 

3d  wk  Dec 

September 

3il  wk  Deo 

October... 

November. 


VurreiU 
Year 


a 

5,098 

32,372 

5.185 

24.191 

466,542 

549,428 

02,100 

10,050 

4.646 

10.335 

68,600 

138,887 

352,764 

601,000 

30.000 

721.000 

••i.lOl 

137,457 

180.025 

102,203 

16,887 

3,612 

6.600,886 

403,484 

142,373 

362,330 

880,707 

4,548,847 

52,280 

10.637 

550,720 

10725575 

luc.  40 

100.034 

1,180,181 

748.544 

3.288 

1,979.725 

4.128 

2,990,804 

2,421.5'.i8 

5,412,332 

110,754 

56,143 

7,805 

4,390,597 

131,523 

3,357,892 

166,»07 

100,045 

103,550 

252,578 

115,473 

8,013,845 

2,219,660 

600,672 

135,767 

18,250 

181,156 

4.50,076 

56,015 

304,703 

117,422 

2,076,806 

552,645 

344,580 

870,459 

164,957 

43,319 

20,541 

264,417 

18,000 

16.277 

62,312 

23,018 

57.257 

13.082 

5,675,576 

65.650 

422.637 

280.130 

66.107 

14.883 

108,000 

IB.OIO 

820,162 


12,213 

27.726 

4,  /  03 

23,651 

431,132 

58J1.358 

98,200 

17,884 

3,996 

8,967 

64,085 

114.,234 

324.376 

641.000 

20,000 

661,000 

4,896 

123,112 

188,491 

102,471 

16.336 

4,670 

6,427,077 

384,140 

131.581 

352.064 

768.007 

4,370,400 

41,102 

17,277 

.504.874 

10546075 

1,000 

206,784 

1,144,881 

615,583 

3,325 

1,820,562 


J'ri'vioaA 
Year 


2,244,542 

516,996 

2,761,538 

06,333 

50,388 

10,182 

4,027,525 

130,016 

3,037,104 

148,302 

186,016 

110,102 

240,187 

76.765 

8.270,211 

1,982,945 

613,261 

122,178 

15,689 

166,037 

414,202 

41,880 

352,846 

37,978 

2,788,578 

287,901 

811,745 

151,168 

45,440 

12,592 

251,436 

16,000 

16,600 

55,305 

25,274 

59,307 

10,820 

4.882,850 

52,557 

401,072 

267,830 

67,605 

16,427 

105.151 

10,002 

786,291 


J II  V     1    (0    Latest    Date 


Ourreiu 
i  ear 


31.530 

130,451 

34.503 

147.510 

11.230,010 

2,168,88 

2,308.000 

455.479 

22.278 

264,588 

1.470,315 

3.780,768 

8,701,836 

50,571,003 

870,000 

21,441,003 

178.078 

3,505.880 

4.511.030 

4,835,734 

08,083 

13,63j 

34,765,804 

2,460,371 

840,003 

9,860,021 

3.611.077 

22,731,504 

247,712 

77,869 

2.21(5, .526 

43,443,01? 

y-/t(;.2.10 

5,679,550 

4,759,676 

2,087,158 

10,330 

10,846,820 

23.210 

12,117,226 

10,410,088 

22,536,314 

452,731 

226,058 

216.076 

12,741.630 

487,966 

12,632,768 

3,626,825 

1,073,875 

660.333 

5.824.204 

560.405 

32,753,007 

8,461.002 

2,314,948 

516,626 

60,0Z4 

643.056 

1,507,542 

168,324 

1,522,929 

454,470 

ll,'.i41.460 

1,785,104 

1,321,517 

20,823.934 

919,170 

269,522 

373,836 

5.562,104 

68,584 

50,092 

1,888,704 

596.354 

1,524,545 

ii55,126 

19,982,250 

252,801 

11,630,722 

2,046,760 

2,223,345 

52,167 

3,276,346 

56,506 

3,197,385 


I^reotov.s 
Year 


43,940 

114,815 

46,547 

136.496 

9,678.356 

2.188.443 

2.227,200 

409,755 

20.532 

252,768 

1.753,494 

3,732,695 

8,522.(:52 

18,363,772 

570,100 

18,942.872 

102,130 

3,251,545 

4,174,727 

4,367.552 

07,764 

14.632 

32.702,996 

1,480.270 

500.869 

8,712.369 

2,784,177 

22,050,903 

214,364 

68,534 

2,056,952 

40,248,218 

0.800 

5,283,928 

4,434,976 

2.222.759 

10,012 

9,768,609 


8,097,357 
1,170,822 
0,268.1.79 

369,932 

219,206 

283,548 
11.535.539 

416,594 

10.765.  iSOO 

3,489,513 

901,148 

625,726 
5,053,345 

373.745 

30.065.005 

7.855,107 

2,198,741 

359,433 
67,115 

672,068 
1.507.596 

161.790 
1,364.833 

385,306 
9,916,382 


1 ,007,061 

10,401,582 

700,227 

250,512 

208,171 

3,221.970 

07,300 

46,994 

1,503,058 

55-^522 

1,420,015 

191,614 

17,803,829 

204.834 

10,302,814 

1,866.669 

1,088.313 

52,050 

3,229,937 

61,268 

3,059.689 


VAK801J!>>    FB.'SCAL     VKAiiS. 


EG  ADS 


Allegheny  Valley 

Atlanta  <&  Charl  Air  Line.. 

Bellefoute  Central 

Canadian  Northern. 

Chicago  &  North  Western. 
Chic  St  P  Minn  <fe  Omaha.. 

Cumberland  Valley 

International  ifeGtNorth'n 

Lake  Erie  &  Western 

Maui.st<;e  &  North  Eastern 

Maujsti/jue 

Maryland  &  Pennsylvania 

Ml.ssouri  Pacitic 

Central  Branch 

Total 

^Mexican  Central  t 

Mexican  International 


Gross  Laminys 


Jan. 

Apr. 

Jan. 

Jan. 

June 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1  to  Oct  31 
1  to  Sept  30 
1  to  Nov.  30 
1  to  Deo.  7 
1  to  Nov.  30 
1  to  Oct.  31 
1  to  Nov.  30 
1  to  Dec.  1 4 
1  to  Nov.  30 
I  to  Oct  31 
1  to  Nov. 
1  to  Nov. 
1  to  Dec. 
1  to  Dec. 
1  to  Dec. 
1  to  Dec. 
i  to  Oct. 


30 
30 
21 
21 
21 
14 
31 


Current  Year 


Inc. 

$1,597,188 

68,300 

2,705,225 

20,&00.636 

9,008,583 

1,833,052 

5,306,405 

4.7»0,236 

310,483 

64,180 

250,129 

40,101,487 

1,463.000 

41,564,487 

23,786,221 

5,880,431 


J^evious  Year 


$730,820 

1,473.712 

53,726 

1,670,311 

25,723.403 

9,853,538 

1,112,648 

4.932.359 

4.285,865 

287,051 

97,802 

226,545 

35,102,025 

1,049.100 

36,151,125 

19,924,026 

5,299.157 


KG  ADS 


J  Mexican  Railway 

{Mexican  Southern 

'.National  RR  of  Mexico... 

Northern  Central 

North  Shore 

ePcnnsy.,  East  of  P  &  E... 

eWestof  P&E 

Pere  Marquette w 

Phila  Baltimore  &  Wash.. 

Philadelphia  &  Erie 

Pitts  Ciu  Chic  &  St  Louis.. 

Rio  Grande  Junction 

St  L  Vandalia  &  Terre  H  . . 
Terre  Haute  &  Indianap  . . 

Terre  Haute  &  Peoria 

Texas  &  Pacilic 

West  Jersey  &  Seashore. . . 


Gross  Earnings 


Jan. 

Ai)r. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Jan. 
Dec. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  Deo. 
1  to  Deo. 
1  to  Dec. 

1  to  Oct 
1  to  Oct. 
1  to  Oct 
1  to  Oct 
1  to  Deo. 
1  to  Oct 
1  to  Oct 
1  to  Nov. 
1  to  Oct 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Nov.  30 
1  to  Dec.  14 
1  to  Oct   31 


Current  Year 


$5,036,400 

707,4:^8 

10,583,115 

8,651,171 

400,715 

103,508.104; 

Inc. 

11,062,232 

13,494.040 

6,595.162 

22,727.666 

542,741 

199,045 

164.957 

43.319 

11.147,634 

3,771.521 


l^evious  Year 


$4,687,700 

665.749 

8,654,485 

6,876.771 

407.729 

93,668,094 

5,323.300 

10.213.530 

12,230,749 

5,241,180 

20,607,983 

527,692 

186,916 

151,168 

45,440 

10,440,343 

3,444,421 


t  Kesult.i  on  .Monterey  &  Mexican  Gulf  are  included  from  March  »,  1m02.  j Mexican  currency.  1|  Includes  traus-Misao urt  lines 
In  1903,  making  length  of  road  on  which  earnings  are  reported  7,357  In  1903,  against  5.876  miles  in  1902.  b  Includes  the  Houst.  <fe 
Tex.  Cent,  anil  its  8iii)siil.  line.s  In  both  years  and  for  both  i)eriod8.        e  Covers  lines  directly  onerated.  (/Includes  the   (;hicago  <fc  Eastern 

Illinois  in   both  years.         nricluding  Sav.  Flor.  &  West  and  also  Florida  Southern  and  Sanfordit  at  Petersburg  Rys.  in  both  years.  ««  In- 

cludes Lake  Erie  &  Det  Riv.  Ry.  from  Jan.  1  both  years.  'Approximate  for  June.  zincludes  earuin.fs  of  Valley  RR.  of   Va.,  Ohio  <& 

Uitle  Kaniwha,  Clev.  Term,  &  Vai.,  Clev.  Lor.  &  Wheeling,  Kavenswood  Bpenoer  &  G.  and  Ripley  <&  Mill  Creek,  not  wholly  owned,  but 
coDtrolled  and  operated  by  the  B.  &,  O. 
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Latest  Gross  Earning'S  by  Weeks.— For  the  second  week 
of  Dduember  our  final  statement  ooyers  48  roads,  and  shows 
6*11  per  oent  Increase  in  the  aggregate  over  the  same  week 
last  year. 


2d  week  of  December. 

1903. 

1903. 

Ineruue. 

Decrease. 

Prevlonaly  reo'd  i22r'd«^ 
Alabama  Gt.  Southern  .. 

Oentral  of  Oeoricla 

Cli»tt»nooica  .soatnem... 

Ohio.  Wreat  Western 

Ohio.  iDd'pUs  &  LoolBV.. 

Ohio.  Term.  Transfer 

Oln.  N.  O.  A  Texas  Pao.. 
Colorado  &  aouthern.... 

S 

4,530.171 

56.260 

303,130 

2.340 

145,631 

84.936 

25,6:8 

115.219 

114,S44 

24.201 

45,222 

640,141 

37.622 

734,205 

46ti,542 

10,335 

138,887 

8,104 

137.457 

7,805 

262,578 

870,459 

20.541 

23,918 

67.257 

9 

4,303,731 

43.614 

177,990 

3,26S 

141.252 

83,76, 

31,912 

93.950 

118,655 

39.901 

40,346 

609,598 

32,914 
693,400 
431.132 

8.967 

114,234 

4,896 

128.112 

10.182 

240,187 

811.745 

12,592 

25,274 

59.397 

9 

303,279 

12.646 

25,490 

75 

4,382 

1,169 

'16,209 

"4,876 
80.543 

4.708 
40,715 
35,410 

1,368 
24,633 

3.208 
14,345 

121391 

58,714 
7,949 

9 
76,642 

"6.824 

"3,81  i 
6,700 

DcQath  So.  Shore  &  Atl.. 

Qr'nd  Trunk  of  Canada  i 
Grand  Trunk  West . .  > 
Det.  Or.  Hav.  A.  Mllw.  ; 

Golf  A  Ship  Island 

U>alByUle  <fe  NashvlUe.. 

Mexican  Central 

Mineral  Ranae .... 

Minn.  St.  P.  A  S,  8te.  M. 
Hob.  Jaoknon  A.  K..  cntyf 
Mobile  &  Ohio 

Bio  Qran(lt<  SoutUern.y. 

SeAboara  Air  Lane 

SDatnern  Kallwav 

Texaa  Central 

2,377 

Toledo  Peona  A  Weat'n  . 
ToL  St.  L.&  Weat 

1.366 
2,140 

Total  (48  roads) 

8,754,076 

8,250,136 

601,190 

97,350 

Net  incrfiH-f  (811  p.  o.).. 

503.940 

D  Week  endlnK  Deo.  12. 

Net  £arniBg8  Montbly  to  Latest  Dates.— The  table  follow, 
ing  shows  the  gross  and  net  earnings  of  Steam  rallroadg 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  Is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chbonicle  of  Dec.  19, 
1903,     The  next  will  appear  in  the  issue  of  Jan.  23,  19C4. 


—  Gross  Earnings. — , 

Current      Previous 

Tear. 

$ 


Year. 


Xel  Earnings. . 

Current       Precious 


Roads. 
Baltimore   &   Annapells 

Short  Llne.a Got.  13,232 

JtQy  1  to  Oct    31   ...  54,493 

Oent.ofN.Jersey.a.Nov.    1,801,074 
July  1  to  Nov.  ao....   9,384,785 

Oamberlxnd  Telephone  & 

Teleg.  Oo Nov.        314,563 

Cumberland  Val.b.Nov.        177,724 
Jan.  1  to  Nov.  30...   1,833,052 

Farmv.&Powh't'naOct.  7,323 

July  1  to  Oct   31 26,938 

Maryland  &  Penn.. Nov.  24,191 

Mar.  1  to  Nov.  30....  250,129 

Mlllen<b8onthw.a..Nov.  4,646 

July  1  to  Nov.  ao  ...         22,278 

N.Y.  Cent  &  Hud.  Riv.b— (partly  estimated.) 
Oct    1  to  Dea  31.... 20.242,600  19,480,118 


9,157 
39,991 

1,828.871 
6,591,318 


110,308 
1,112,648 

7,007 
27,860 

23,651 
2i!6,545 

3,996 
20,532 


Year 

i^ 

4,223 

17,978 

582,296 

3,989,933 

126.061 
40,368 

394,833 
def.1,365 
def.3.144 

5,772 
79,972 

1.034 

8.317 


Year. 


2,985 
13,156 

974,833 
2,214,069 


12,232 
336,805 

555 
1,534 

5,904 

67,485 

1,926 

6,585 


5,685,600    6,676,916 


July  1  to  Deo.  31....41,240,845  38,905,782  12,540,414  12,870,392 


Pitts.  O.C.&  St.  L.aNov.     1.979,725    1,829,562  364,180 

Jan.   1  to  Nov.  30.. ..22,727,666  20,607,983  5,679,604 

Pocahontas    Collier  lea 

Company Nov.         25,618 

JaiL   1  to  Nov.  3o 447,959 

Balelgh  &  0.  Pear.a.Nov.            4,128         1,651 

July  1  to  Nov.  30    ..         23.210         11,102 

Bloh.  Pred.  &  Pot..Oct         110,754          96.338  32,722 

July  1  to  Oct   31...       452,731        369,932  137,043 

BlO  Grande  Jnnot.. Oct           56,143          59,388  16,843 

Deo.  1  to  Oct   31....       542,741        527,692  162,822 

rexa8Central.a....Nov.        104,152          67,321  46,695 

July  1  to  Nov.  3 U              331,022        270,713  94.982 

Wheel.  *L.  Erie. b. Nov.        857,764        358,143  98.470 

July  Ito  Nov.  30....    2,008,018     1,780,272  616,306 


360.466 
5,493,518 


31,648 
93,202 

17,816 
158,308 
16,328 
66,618 
87,185 
414,027 


a  Neiearnin<a  uereelvenare  alter  aeduotln«!  taxea. 
b  Ifetearnlnii^s  heregiven  are  before  dednotlns  taxes. 

Interest  Charges  aad  8arpl«s«— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  ftc,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  Rentals,  etc. — 
Current       Previous 


Year. 


Year. 


525,198 
2,073,413 

2,874 
25,874 


Roads. 
Cumberland  Telephone  & 
Telegraph  Co .  - .  Nov.  . . 

Oent.  of  N.  Jersey.. Nov. 
July  Ito  Nov.  30 

Maryland  &  Pfun-.Nov. 
Mar.  1  to  Nov.  30 

N.  Y.  Cent  4  Hud  Rlv.— (partly  estimated.) 

Oct    1  to  Deo.  31 5,069,800    5,175,185 

July  1  to  Deo.  31....  10, 113,558  10,365,984 

Pocahontas    Collier  lea 

Company Nov. 

Jan.  1  to  Nov.  30..^ 

RloGrande  Jnnot. ..Oct  7.708  7,708 

Dea  1  to  Oct  31....  84,791  84,791 

Texas  Central Nov.  2,583  2.583 

July  1  to  Nov.  30....  12,916  12,856 


12,226 

301,824 
2,291.192 

2,874 
25,874 


14,371 
158.619 

7.708 
84,791 

2,583 
12,916 


-Bal.ofNel 

Current 

Year. 

113,835 

280,472 
1,698,741 

2,898 
64,098 

*2,O3O,6O0 
*5,124,256 

11,347 
389,340 
9,135 
78.031 
44,112 
82.0G6 


Eaiii'gs.—^ 

Previous 

Year. 

$ 


449,635 

140,656 

3,030 

41,611 

•1,968.740 
*6,210,314 


10.108 

73,517 

13,745 
53,762 


'  After  allowing  for  other  income  received. 

d  Charges  Include  sinking  f and  and  preferred  dividend. 


4TKEKT  KAILWAVH  AMD  TBACTION  COMPANllStt. 


Gboss 
Eaahikos. 


Albany  &  Ilndson  ... 
American  K'ys.  Oo.|). 
Anr.  ElKlnAChlo.Ry 

Bingham  ton  Ry 

Boston  it  Woroenter.. 
Biirllngfn  (Vt.)Trao, 
Oal.  Gas  A  Electric. 
■Cent.  Penn.  Tract.. 
Chicago  &  Mil.  Eleo. 
Oln.  Dayton  &  Tol.Tr. 
Oln.  Newp.  A  Coving. 

Light  A  Traction. . . 
Cltlzena'  Ry.  A  Light 

(Muscatine,  Iowa).. 
Oleve.  A  Bo.  W.  ir.Co. 
Oleve.  Pains V.  A  E. . . 
Col.  Buckeye  Lake  A 

Newark  Elec.  Ky.. 
Dan.  Urb.  A  Champ.. 
Dart  A  WportStRy. 
Detroit  United  Ry..n 
Duluth-8np.  Tract... 
East.  Ohio  Traction.. 
Elgin  Aurora  A  Sotu. 
Havana  Eleo.  Ry.Co. 
Honolulu   Rapid  Tr. 

A  Land  Co 

Houghton  Co.  St.  By. 
Houston  Elec.  St.  Ry. 
Indianap.  A  Bast  Ry. 
Indlanap.Shel  by  vllle 

A  Southeastern  Tr. 
Intemat'l  Tract.  Co. 

System  (Buffalo) . . . 
Interurb.StRy(N.Y.) 

Ithaca  Street  Ry 

Jacksonville  Eleo.Co. 
laXe  Shore  Eleo.  Ry 
Lake  Street  Elevated 

Lehigh  Traction 

Lehigh  Val.  Trao.  Co. 

Street  Ry.  Dep 

Electric  Light  Dep. 

Lexington  Ry 

U»ndonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traction. 
Met  West  Side  Elev.. 
MlLEleo.Ry.ALtCo 
MU.Lt  Heat  A  Xr.  Oo. 
Montreal  Street  Ry.. 
Muncle  Hartford  A 

Ft  Wayne 

Musk.  Tr.  A  Light.  Oo. 

Street  Ry.  Depan. . 

Eleotrlc  Light  Dep. 

Gaa  Department... 
(Jew  London  St.  Ry . . 
Norfolk  Ry.  A  Light 
Sor.  OhloTr.  A  Lt  Co. 
Northern  Texas  Trao. 
Northwestern  Kiev.. 
Oeikland  Trans.  Cons 
Dlean  St.  Railway... 
Orange  Co.  Traction. 
Oreg.  Wat.  Po.  A  Ry. 
PhUadelphla  Co.  and 

Affiliated  Corpor's. 
Pottsv.  Union  Tract 
Pueblo   A  Suburban 

Traot.  A  Llght'g  Co 
Rys  Co.Gen.— Roads. 

Light  Co's 

Rochester  Railway .. 
Kookford     Belolt    A 

JanesvlUe 

it.  Louis  Transit 

Sao    Paulo    (Brasll) 

Tram.  L't  A  Po.  Oo. 
Savannah  Elect.  Oo. 
Ocranton  Railway... 
Seattle  Electric  Co... 
South  Side  Elevated. 
Bprlngfl'dAXenlarr. 
Syracuse  Rap.Tr.Ry . 
Tampa  Electric  Co... 
Terre  Haute  Eleo.Co. 
Tol.  Bowl.Gr.  A  So. I'r. 
Toledo  Rys.  A  Light. 
Toledo  A  Western.... 

I'oronto  Railway 

rwln  City  Rap.  Tran. 
Union  Trac.  of  Ind.. 
Union (N.  Bedford).. 
United  of  San  Fran.. 
Va.  Pass.  A  Power  Co 
Wash.  Alex.  Sc  Mt  V. 

West.  Ohio  Ry 

yo  ungsto  wn-  Sharon 


Latest  Brass  JCamingt. 


Week  or  Mo 


September 
November 
October... 
November 
November 
November 
October. .. 
November 
November 
October... 

October... 

November. 
November 
November. 

November 
November 
November. 
2d  wh.Dec. 
2d  wk.Dec 
September 
November 
Wk.Dec  20 

October... 
September 
October... 
November 

November. 

October... 
October... 
September 
October... 
November. 
November 
November 

September 
September 
October... 
November 
November 
November 
November 
November 
November. 

November 

November. 
November. 
November. 
October... 

August 

November 
November 
November 
October... 
September 
September 
October... 

November, 
November 

September 
October... 
October.  . 
November 

November 
November 

November. 
October... 
October... 
October... 
November 
Wk  Doc.20 
November. 
October. .. 
October. .. 
November. 
November 
'otober.. 
Wk.Dec  18 
2d  wk.Dec. 
November. 
November. 
November. 
October... 
September 
October... 
October... 


Our'nt 
Tear. 

$ 

30,176 

104,832 

3M.878 

16.909 

18,675 

5.670 

244.279 

38,704 

30,218 

46,667 

106,095 

7,963 


Prev'us 
Tear. 


94,036 


16,975 
"6,566 


37,277 
14,112 
41,747 

97,677 


,  7,976 
37,861  427,924 
15,791     16,808 


12,714 
57,174 
9,251 
71.955 
10,868 
21,676 
34,616 
{28,062 

26.136 
16,478 
36.313 

16.871 

7,700 

332.193  296.149 
1,968,671  1,919,741 


11,811 

43,458 
9,18a 
68,597 
10,818 
21,007 
33,464 
1 28,464 

18,464 

13,581 

38,686 

9,822 


Jan.  1  to  Latest  Date 


Current 
Tear. 

s 

209,011 

1,244.479 

dl91,314 

2lH,213 

d  148.167 

70.182 

d934,330 

471,743 

268,161 

438,153 

1,011,781 

89,506 
411,749 
199,009 


Previous 
Tear. 


1,051,791 
182,840 
'63,684 


128.626 
4,179.902 
592.460 
163,214 
417,796 
11273,544 

228,175 
d54,820 


d89,898 


20,436 

46,817 

Cb4,979 

10,686 

110.640 

14,256 

30,377 

11,664 

7,601 

171.222 

267,816 
33,566 

189,561 

10,621 

4,976 

3,60i 

4,905 

4,775 

68,098 

69,049 

40,368 

107,133 

99,624 

9,051 

11.6S7 

23,864 

1,372,610 
16,251 

47,191 

26,186 

1.943 

104,563 

9,788 
592,769 

111,300 

43,697 

70.915 

186,501 

215,097 

778 

68,3H7 

27,147 

44,4U9 

23,859 

140.718 

17,797 

45,268 

76,892 

95,610 

2(5,880 

533,667 

124,365: 

21,287 

21,175 

42,255l 


17,513 
42,539 

e63,684 
7,583 

89,032 

12,425 

24,964 

12,356 

5.926 

165,433 

237,390 

29.374 

172,872 


5,949 
2,796 
4,609 
4,406 


68,362 
30,796 
100,854 
81,955 
5,613 
10,069 
12,904 

1,164.617 
13,069 


22,628 

1,965 

90,682 


553,577 

100,608 
41,004 
66.290 

173,005 

124,948 
641 
60,429 
20,683 
88,258 
22,026 

125,936 
12,748 
39,287 
71,586 
80,901 
24,939 

489,200 


3.335.537 

d7,528,783 

64,232 

202,291 

570067 

O  710,863 

128,485 

678,715 

115,666 

266,959 

157,943 

85,499 

1,871,874 

2,756,330 

390,315 

2,087,802 

rl02,661 

r70,8ll 

r28,12i 

r82.386 

64,279 

411,138 

810,623 

423,224 

1,128,468 

937,535 

66,873 

85,335 


13884608 
180,316 

368.707 

270.789 

18,749 

1,162,107 

122,211 
6,683,731 

1,182,800 


419,263 
177,248 
386,701 

903,259 

80,646 

1376,135 

185,688 


122,894 
3,762,423 
610,426 
145,406 
375,352 
11073,701 

161,685 
d52,396 


690,492 

1,725,108 

1,483,961 

53,175 

782,537 


17,666 


1,509,299 
d75,0il 
2,Oi6,la2 
3  858,276 
1,012,430 
335.481 
5,682,884 


173,330 

d94,60b 
425,475 


2.850,816 

d7,291,431 

62,430 

162,118 

427,088 

C  687,170 

88,719 

877,678 

99,457 

226,422 

139,662 

73,537 

1,745,884 

2,477,128 

324,821 

1,921,815 


r78,165 

r21,132 

r26,657 

68,088 

eso's's's 

1,056,934 

777.672 

43,926 

79,696 


12419920 
148,974 


229,679 

17,443 

1,005.225 


5,894,102 
1,015.349 


435,223 
1,522,295 
1.296,454 


650,942 


1,319,488 


1,710,654 

3,421,052 

869.295 

306,237 

9,023,625 


155,483 


t  Spanish  silver. 

I  Xbeae  are  restUts  for  properties  owned. 

c  Results  for  main  line. 

d  Figures  here  are  from  July  1. 

ni  These  earnings  include  the  Detroit  United  By.,  Detroit  A  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  A  Amherstburg  Ry. 

r  These  figures  are  from  Mar.  1. 

t  Figures  for  1902  cover  only  the  Clev.  Elyrla  A  Western  Ry.Oo. 

s  For  the  past  six  months  figures  are  those  of  the  Harrlsborg  Trao- 
tion  Co. 

Street  Kailwaj  Net  Earniags.- In  the  following  we 
show  both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
Street  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  (on  the  last  Saturday 
of  the  month)  we  bring  together  all  the  reads  reporting  as  is 
I  done  to-day. 
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- — Oi-ogs  Earnings. — > 

Xel  learnings.— 

Current 

Prrriotis 

Ciirren' 

l^eHoiU 

Year. 

Xeur, 

Year. 

Year, 

Roads. 

•« 

$ 

* 

$ 

▲lb'ny.b  Had. RR.a  Sept 

30.175 

12,231 

Jan.   1  to  Sept  30 — 

209,011 

72,690 

Aurt>ra    Elgin  &    Chica- 

go  Rv Oct. 

38,878 

18,799 

July  1  to  Oct   SI.... 

191,314 

109,156 

Bia.:bttmton  Ry.b..Nov. 

16,909 

15,97.s 

6.971 

6.840 

Jan.   1  to  Nov.  £0 

218.213 

192,840 

100.558 

80,332 

BostoD  *  Worcester. Dot 

21.052 

10.016 

Mouth  ot  Nov    

18.675 

6,948 

Jiily  1  to  Nov.  30 

148,167 

80,703 

Calil'  rila   Gas   &   Elec- 

tric Corp.  a Oct 

244,279 

96,136 

July  1  to  Oct   ol  ... 

934,330 

364,205 

a  Central     Pennsylvania 

Traction  Co Nov. 

38,704 

37,277 

4,714 

14.264 

Jan.   1 10  Nov.  3u 

471,743 

419,268 

134,646 

167,965 

Ohio.  A  MUw.  Eleo  Nov. 

30,218 

14.118 

19,592 

7,723 

Jan.   I  to  Nov.  30 

268,161 

177,248 

179,853 

104,464 

Cincinnati  Dayton  *  To- 

ledo Traction,  b...  Oct 

46,667 

41,747 

22,421 

19,099 

June  1  to  Oct   31 

251,328 

226.248 

127,497 

112,394 

Jan.  1  to  Oct  31.... 

438,153 

386,701 

198,499 

•Oln.  Newp.JtCov.Llclil 

*  Triiotlon.n Oct 

106.095 

97,677 

45,430 

47,173 

Jan.   1  to  Oct   31 

1,011,781 

903,259 

429,910 

402,26i 

Oev.Painesv.*  K...Nov. 

15,791 

16,808 

4,519 

5,423 

Jan.   1  to  Nov.  3o 

199,009 

185,683 

82,033 

79.480 

X  Cleveland  bouthweei'n 

Traction  Co Nov. 

37,861 

27,924 

14,952 

11.421 

Jan.   1  to  Nov.  So... 

411,749 

276,135 

169,227 

122,169 

Columbus  •  uoheye  L.  & 

Newark.Eleot  Ry.Sept 

20,257 

13.161 

9.627 

6,981 

Month  of  Oct    

15,350 

12,618 

5,539 

3,674 

Month  ot  Nov 

12,714 

11,811 

3,807 

4,214 

Dan  vl  lie  Ur  bana  A  Cham- 

palKU.a Nov. 

57,174 

43,458 

25,638 

22,863 

Detroit  United  By.ii  (all 

pr<  •  pertlee) . « Nov. 

345.100 

327,730 

140.473 

135,237 

Jan.  1  to  Nov.  30 

4,033,417 

3,623,151 

1,647.072 

1,563,418 

O^uth-^ap.  rrao.bOct 

53,632 

40,587 

24,622 

20,333 

Jan.  1  to  Oct   3 1  ... 

518.893 

442,845 

232,842 

209,597 

East.  Ohio  Tract. a  Sept 

21,676 

21.007 

8,777 

10,199 

Jan.   1  to  Sept  3(>    .. 

153,214 

145,406 

56,084 

64,233 

Elgin  Anro.  ASo.b  Nov. 

34,615 

33,464 

12,318 

13.043 

Jan.  1  to  Nov.  3o 

417.796 

375,352 

176,053 

158,698 

July  1  to  Nov.  30.. 

206,678 

188,897 

89,790 

85,067 

HonolulQ  Bapid  Transit 

^L^nd Oct 

26,136 

18.464 

13,017 

8,369 

Jan.  1  to  Oct  81.... 

228,175 

151,585 

105,500 

65,680 

HOQjfhton  County  St.  Ry. 

(Hancoct. Mich.)  Sept 

16.478 

13,581 

7,102 

4.754 

July  1  to  Sept  3o 

54.820 

52,396 

25,262 

22,779 

Oct   lio  8«pt30  ... 

1S5,001 

170,302 

63,857 

65,055 

HouHton  Elect.  Co.. Oct 

36,313 

33,686 

10,709 

16,225 

Nov.  1  to  Oct  31    .. 

42b,696 

346,259 

155,135 

148,377 

Ind'p'Us  A  Kaot.  Ry.Nov. 

16,871 

9,822 

10.201 

6,910 

July  1  to  Nov.  3o  ... 

89,898 

48,950 

lodlanapolia  SbelbyviUe 

A  S  jatheaat.  Tr.    Nov. 

7,700 

2,578 

International  Tract  Co. 

8y8tem(Batralo)  b.Oot 

332,193 

296,449 

183.482 

134,110 

Jan.   1  to  Oct   31     .. 

3,335,637 

2,850,316 

1.529.9^2 

1,305,938 

Jaoksonv.  Eleo.  Co. Oct 

20,436 

17,513 

5,334 

4.936 

Jan,  1  to  Oct  81.... 

202,391 

162,118 

66,427 

49,996 

lAtce  ah.  Eleo.  Ky.aNov. 

46.817 

42,539 

13,086 

11,558 

Jan.  1  to  Nov.  30  ... 

570,067 

427.088 

209.611 

142,631 

Li«hlgh  Tr  actio  ri...  Nov. 

10,686 

7,583 

3.944 

def.1,333 

Jan.  1  to  Nov.  So 

128,485 

88,719 

57,576 

29.909 

Lex'n(?ton  Ky   b...Oct 

30.377 

24,964 

13,936 

11,904 

Jan.   1  to  Oct   31..., 

2ti6,q59 

22«,422 

108,230 

95.753 

May  1  to  Oct   81  .  . 

188.260 

163,294 

82,868 

76,773 

Lon.i.Bo.Ry.C  <*o.)aOot 

13.772 

11,645 

5.116 

4,237 

Month  of  Nov 

11.684 

12,38« 

3,466 

5,148 

Jan.   1  to  Nov.  30 

157,943 

189,662 

57,344 

54,234 

Madison  Traction.. Nov. 

7,601 

5,926 

2,942 

678 

Jan.   1  to  Nov.  3u.... 

85,499 

73.S27 

34,436 

28,187 

Mllwatikee  Eieo.  Ry.  A 

LlKht  Cc.b  Nov. 

257,816 

237,390 

131,233 

131.512 

Jan.  1  to  Nov.  30 

2,756,330 

2,477,12s 

1,363,377 

1.309,842 

Milwaukee  Light,  Heat  A 

Traction  Co .  b  . . .  Nov. 

33,566 

29,374 

16.630 

12,874 

Jan.   1  to  Nov.  3o 

390,315 

324.821 

195,395 

141,189 

Montreal  St.  Ry . ..  Nov. 

1S9..561 

172.872 

72,9£2 

69,244 

Jan.   1  to  Nov.  30 

8,Orl7,302 

1.921.al5 

857.101 

873,400 

Oct    1  to  Nov.  30.... 

396,162 

364,278 

168,844 

154,231 

Mnncie  Hartford  A  Port 

W«vne Nov 

10,621 

5,098 

Map.  1  to  Nov.  30.... 

102,661 

53,091 

New  London  St.  Ry.Oct 

4,775 

4,406 

587 

def.187 

Jan.  1  to  Oct   31 

6i,279 

63,088 

17,400 

21,667 

North.  OhioTrac.&Llfrht 

Oo.a Nov. 

60,049 

63.362 

31,028 

28.690 

Jan.   1  to  Nov.  30     .. 

810,t>2i 

680.888 

369,838 

306,745 

North.  Tex.  Tract.  tNov. 

40,358 

30,796 

15,880 

14.736 

Jan.   1  to  Nov.  30 

423,224 

193,119 

Oakl'd  TrauB.Con.  bOot 

99,624 

81,955 

49,7.56 

36.611 

Jan.   1  to  Oct  31 

937,535 

777,672 

458,716 

317,617 

Olean  8t  Ry.  Co  ...Sept 

9.051 

5,512 

.5,168 

3,187 

Jan.   1  u>  Sept  3o 

66,373 

43,926 

35.867 

20,634 

OranKe  Co. Tract... Sept 

l;,687 

10,069 

4,104 

5,062 

Jan.   1  to  Sept  30 

85,385 

79,696 

2«,852 

34,529 

July  1  to  Sept  30... 

40,914 

37,385 

18,118 

21.108 

OreKou   Water  Power  A 

Ry.  Oct 

23,864 

12,904 

13,801 

4,243 

Philadelphia  Companv— See  detailed  statement  below. 

Rochester  Ry.  Co.bNov. 

104.563 

90,682 

50,716 

46,213 

Jan.   I  to  Nov.  bo 

1,152.107 

1,005.225 

866.190 

475,110 

July  1  to  Nov.  30.... 

550,771 

477,805 

272,738 

238,065 

Roekford  Beloit^b  Janes- 

vlLe Nov. 

9,788 

4,450 

Jan.    1  to  Nov.  30 

122,211 

60.828 

8ao  Paulo  (Brazil)  Tram- 

way L't  A  Pow.Co  Oct 

111,300 

100,608 

80.000 

67.920 

Jan.  1  to  Oct  31... 

1,182,800 

1,015,349 

826,000 

634,896 

Hoads. 

Savannah  EleotrtcOct 
Nov.  1  to  Oct   31 

Soranton  Ry.  Co Oct 

Jan-  1  to  Oct  31.... 

Seattle  Electric  Co. Oct 
Jan.  1  to  Oct   31 

Syracuse  Rap.  Tr.bNov. 

July  1  to  Nov.  30 

Jan.  1  to  Nov.  30 

Tampa  Elect  Co.  Oct 
Nov.  1  to  Oct  81.... 

Terre  Haute  Elect.. Oct 
Nov.  1  to  Oct   30 

Toledo  Bowling    Green 
A  Bouth'n  Tract.. Nov. 

Toledo  Rys.  A  L'ht.aNov. 
Jan.  1  to  Nov.  so 

Twin  City  Rap.  Tr.  bOct 

Jan.  1  to  Oct  31.... 
VirgiDia     Passenger     & 
Power  Co Oct 

Western  Ohio  Ry...Oct 
Joly  1  to  Oct  31.... 

Youngstown-Sharon  Ry. 

A  Lt.  Co.a Oct. 

Jan.  1  to  Oct.   31.... 


/ —  Orosx  Ka 

Current 

Year. 

$ 

43.697 

513.207 

70,915 

690,492 

186,601 
1.725,108 

68.387 
350,995 
732,537 

27.147 
295.825 

44.409 
456.534 


23,859  22,026 

140.718  125.938 

1,509.294  1,319,483 

348,646  304,316 

3,369,489  2.971,411 


riiiiigs. — -,  - 

Xet  -L'arninc/s. s 

rrerious 

Cnrren  t 

Previous 

1  ear. 

* 

Year. 

Year. 

41,004 

474,638 

17,433 
206,931 

17,025 
197,970 

56,290 
435,223 

32,153 
302,995 

19.963 
111,563 

173.005 
1,822,295 

47,884 
496,541 

55,946 
462,872 

60,429 
304,329 
650,942 

29,442 
164,906 
317,565 

28,034 
138,066 
288.700 

20,633 
226,681 

11,524 
130.681 

8,545 
93,194 

38,258 
318,845 

16,274 
156,150 

16,247 
56,442 

t7,593  9,520 

65.608  70,119 

728,110  656,694 

187,195  164,091 

1,809.151  1,639,866 


124  355  45,203 

21,175  11.315 

94.608  52.067 

42,255  16,325 

425,475  173.232 


a  Net  earnings  here  given  are  after  deducting  taxes. 

bN«THaruln?«lierrtirWen  rtre  onforci  deduotlnsr  taxe«. 

n  These  earnings  include  the  Detroit  United  Ry.,  Detroit  A  Port 
Haron  Shore  Line  and  the  Sandwich  Windsor  A  Amhersthure  Ry. 

8  Formerly  the  Harrlsbnrg  Traction  Co.  The  flgures  for  the  tlrst  Blx 
months  are  the  earnings  of  that  company. 

X  Flijures  for  1902  cover  only  the  Clev.  Elyrla  A  Western  Ry. 

"  Resalta  for  1902  are  for  Oloclnnati  Newi/ort  db  Covington  Ry. 

t  Taxes  are  inolnded  in  operating  expenses  In  1903,  but  not  in  1902. 
Some  expenditures  for  Improvement  were  also  made  In  November, 
1903,  and  included  In  operating  expenses. 

luteresi  ijnargres  and  Snrplas.— The  following  Stbbrv 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &0i,  with  the 
•  arplus  or  deficit  above  or  below  those  ohargeSi 


Roads. 

California  Gas  &  Elec- 
tric Corp Oct. 

July  1  to  Oct  31.... 

Cincinnati  Dayton  A  To- 
ledo Traction Oct. 

June  1  to  Oct  31 

Jan.  1  to  Oct  31..., 

Oln.  Newp.  &  Cov.  Light 

A  Traction Oct 

Jan.  1  to  Oct  31.... 

Detroit  United  Ry.  n  (all 

properties) Nov. 

Jan.  1  to  Nov.  30 

Dulnth-Snp.  Tract.. Oct 
Jan.  1  to  Oct   31 

Elgin  Aurora  &  So. Nov. 

Jan.  1  to  Nov.  8u 

July  Ito  Nov.  30.... 

Honolulu  Bapid  Transit 

A  Land Oct 

Jan.   1  to  Oct  31     .. 

Houghton  County  St.  Ry. 

(Hancock,  Mich.). Sept 

July  Ito  Sept  3u 

Oct   1  to  Sept  30.... 
Houston  Elect.  f)o..Oot 

Nov.  1  to  Oct   31.... 
Ind'p'Us  AEast.By  Nov. 

July  1  to  Nov.  30 

International  Tract.  Co. 
System  (Buftalo)..Oct 
Jan-  Ito  Oct  31  ... 

Jaoksonv.  Eleo.  Co. Oct. 

Lake  Shore  Elect.  Nov. 
Jan.  Ito  Nov.  3o 

Lexington  By Oct 

Jan.  1  to  Oct.   .^i 

May  to  1  Oct  31     .. 

L0Brt.8t.Ry.  (Can.).. Oct 

Month  of  Nov 

Jan.   1  to  Nov.  30 

Milwaukee  Eleo.  Ky.  A 
Light  Co....      ...Nov. 

Jan.   1  to  Nov.  30... 

Milwaukee  Light,  Heat  A 

Traction  Co Nov. 

Jan.  1  to  Nov.  80... 

Montreal  9*.  Ry....Nov. 

Jan,  1  to  Nov.  30 

Oct   1  to  Nov.  30.... 

Northern  Ohio  Traction 

ALlKht  Co Nov. 

Jan.  1  to  Nov.  30    .. 

North.  Texas  Tract  Nov. 

Jan.  1  to  Nov.  30 — 
Oakl'd  Trans.  Cons. Oct 
Rochester  Ry.  Co...  Nov. 

Jan.   1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
Rockford  Belolt  A  Janes- 
vlUe Nov. 

Jan.  1  to  Nov.  30 

Savannah  Electric. Oct 
Nov.  Ito  Oct   31.... 


—Int.,  Renlah;  etc. — ,  r 
Current      Previous 
Year,             Year. 

$                    $ 

-Hal.  of  Net  Earti'gs.—, 

Current      Previous 

Year.            Year. 

64,816 
261,163 

31.820 
103,042 

15,931 

80.222 

160,034 

16,512 
81.752 

6,490 
47,275 
38.465 

2,587 
30,642 

20,916 
224,039 

21,022 
210,658 

24,514 
205,871 

26.160 
191.605 

84.007 
912,890 

81,109 
866,306 

*59,209 
*769,571 

*58,280 
•785.951 

16,838 
154,923 

14,590 
J  48,409 

8,784 
77.919 

5.748 
63,188 

9,172 
94,182 
45.862 

9.049 
93,814 
45.247 

3,146 
81.871 
43,928 

3.994 
64.884 
89,810 

4.089 

37.193 

2,582 
2)2,952 

8,928 
68,307 

5,787 
42,728 

3,852 

9.710 

36.097 

2,604 

7.812 
31,631 

3,250 
15.552 
28,760 

2.150 
14.967 
33.424 

8,081 
80,938 

6.250 

2,628 
74,197 

8.976 

4,167 
18,750 

2.080 

6.035 
30,200 

3,830 

134,613 
,801,280 

130.158 
1,260,027 

*3,668 
*233,436 

•8,925 
♦50,881 

3,100 

2,875 

2,234 

2,061 

20,370 
220.373 

9,375 
103,126 

def.7.284 
df.10,762 

2,183 
39,406 

5,412 
53.402 
32.473 

4,321 
43,584 
26,444 

8,523 

54,828 
49,885 

7,588 
52,169 
50,329 

2,289 

2,385 

24,546 

1,911 

1,850 

24,044 

2.827 

1.081 

32.798 

2,326 

3,298 

80,190 

72,805 
796,308 

67,663 
732.287 

*59,840 
*579,915 

•65,474 
•694,232 

14,863 
164,256 

9.«!04 
102.731 

*1,667 
*41.168 

•3,077 
•38,467 

17.903 

208.380 

3cl,825 

16,077 

197,697 

32,069 

85.049 
648.721 
132,019 

53,167 
675,803 
122,162 

22,755 
244,867 

17,017 
187.084 

8.273 
124,471 

11,673 
118,661 

9,673 
101,885 

474 

6,207 
91,234 

11,261 

24,311 

21,865 

25,445 

14,74* 

25,914 
282,464 
129,427 

24,827 
273,023 
124,416 

*25,177 
*288.404 
'145,438 

•22,478 
•207,548 
•116,419 

2.708 
28.124 

1,742 
32,704 

10.449 
117.587 

9.583 

6,984 
89,344 

7,442 

r 

i 
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—Int.,  lieu 
Current 
Tear. 

$ 

rrevioits 
Tear. 

-7>(i/.  of  yet  luirn'gs.—^ 

Current       Vrevious 

Tear.             Tear. 

19,786 
197,858 

19,086 
190,858 

12,367                877 
105,137  ydf.79,296 

22,906 
241,153 

22,373 
219,767 

24.978 
255,888 

33.578 
243,115 

20,254 
101,459 

19,025 
95,125 

9,188 
53.447 

9,008 
42.940 

2.047 
24.317 

1,885 
21,967 

9.477 
106,861 

6.660 
71,227 

8,399 
82,241 

6,fl21 
75,049 

7.875 
73,909 

9.626 
deM8,607 

40,811 
448,907 

38.739 
480,280 

24,(597 
279,203 

31.380 
236,314 

t78.444 
t784,076 

t77.733 
t765,967 

108,751 
1,026,076 

86,358 
873,899 

10.600 
42,471 



715 
9,586 

Eoads. 

Soranton  Ry.  Oo Oct 

Jan.  1  to  Oct   31.... 

Seattle  Electno  Oo.Oot 
Jan.  1  to  Oct   31.-.. 

Syracuse  Rapid  Tr.Nov. 
July  1  to  Nov.  30 

Tampa  Elect.  Oo... Oct 
Nov.  1  to  Oct   31.... 

Terre  Haute  Elect..  Oct 
Nov.  1  to  Oot  31.... 

Toledo  Bys.  &Lt....Nov. 
Jan.  1  to  Nov.  30.... 

Twin  Olty  Rap.  Tr...Oot 

Jan.  1  to  Oot  31 — 
Western  Ohio  Ry...Oct 

July  1  to  Oct   81.... 

*  After  allowing  for  other  Inoome  received. 
1  Fixed  oharKes  Include  dividend  on  preferred  stock. 
n  These  earnings  Include  the  Detroit  United  Ry.,  Detroit  <fe  Port 
Huron  Shore  Line  and  the  Sandwich  Windsor  &  Amhersthurg  Ry. 

y  Deficit  for  1902  due  to  strike. 
Philadelphia  Company  and  Affiliated  Corporations. 

Including  Philadelphia  Company,  Equitable  0(U  Co.,  Consolidated 
(hu  Company  of  the  City  of  PitlsburgS,  the  Allegheny  County  Light 
Oo.  and  Pittttntrgh  Bailwayt  Oo. 

. Jfovember. .     . — Jan.  1  to  Nov.  80.— « 

1903.  1902.  1903.  1902. 

$  $  $  $ 

Gross  earnings 1,272.610    1,164.647    13,884,508  12.419,920 

Operafgeip'sandtaxes.    792,429       673.246      8,129,318    7,098,306 

Het  earns. from  oper'ns  480,181  491,401  5,765.190  5,321,614 
Miscellaneous  Inoome...      25,475  24.287         380,341       451,771 

Totearns.* Inoome...  505,656  515,688  6,135.531  6.773,385 
Fixed  charges* 336,685       311,374      3,536,821    3,387,296 

Remainder 169,071       204,314      2,598,710    2,386,090 

Accrued  dlvld'd  on  pref . 
stock  of  Phlla.  Co 23,937         23,937  263,293       264,169 

Net  surplus 145,184       180,377      2.336,417    2,121,921 

Dae  owners  of  common 
stock  of  affiliated  COS..  252  196  2,727  2,668 

Available  for  Phila.  Co..    144,882       180,181      2,332,690    2,119,263 

'  Fixed  charges  include  rentals  of  leased  companies.  Interest  on 
funded  debt  of  above  companies,  and  accrued  dividends  on  preferred 
stocks  of  atllilated  companies  held  by  otbers  than  Philadelphia  Co. 


ANNUAL    REPORTS. 


Annual  Beports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  last  half  of  1903  may  be  found  by  refer- 
ence to  the  general  index  on  other  pages  of  today's  Chbon- 
iCLE,  the  annual  reports  being  indicated  in  this  index  by 
heavy-faced  type. 

Lake  Shore  &  Michigan  Soathern  Railway. 

f  Preliminary  satement  for  year  ending  Dec.  SI,  1903.  J 

The  company  reports  for  the  year,  the  Jast  two  mouths  in 
1903  being  partly  estimated,  as  follows  : 

1908.      1902.      1901.      1900. 

$  $  $  $ 

Gross  earnings 34,612,000    80,449,292    29,272,675    26.466,514 

Operat.  exp.  &taxes.23,245,000     19,220,276     19.613,167    16,595,876 

Net  earnings 11,867,000    11,229.016       9,659.608       9,870,638 

Construot'nA  add'ns  4,395.000       2,768,788  597,063  711,918 

6,972,000       8,460.228       9,062,445       9,158,719 
Other  income; 2,330,000      1,668,565      1,829,290         749,621 

Netlneome 9,303,000    10,128,793    10,391,736      9,908,340 

Fixed  charges 4,840,000      8,393,270      3,236,611       3,249,909 

Balance  for  stock   4,462,000      6,735,623       7,155,125      6,658,431 
Dividends (7i<)3,709,&87  (7)3,462,656  (7)3.462,655  (7)3,462,658 

Surplus 752,013      3,272,868      3,692,470      3,196,776 

—V.  77,  p.  2280,  2098. 

Michigan  Central  BB.— Canada  Soathern  By. 

f  Preliminary  statement  for  the  year  ending  Dee.  31,  1903. J 
The  approximate  statemen':  for  the  year  compares  as  below: 

HICHIOAN  CENTBAJi   BB. 

1908.  1902.  1901.  1900. 

Gross  earnings i22,230,000  $19,045,083  $18,490,274  $16,730,131 

OperatlCij  expenses  18,489,000    15.467,505    14,745,964    13.229,490 

Net  earnings....   $3,741,000    $3,577,578    $3,744,310    $3,500,641 
Interest  and  rental.     2,145,000      2,310,778      2,465,514      2,404,218 

Surplus $1,596,000    $1,366,800    $1,288,796    $1,096,423 

Proportion  too.  8..         375,500  310,167  375,238  300,853 

Proportion  to  M.  O.   $1,220,500    $1,056,633        $913,558^       $795,570 
Other  Income 54,000  54,013  69,739  45,094 

Net  Income $1,274,500    $1,110,646       $983,297       $840,664 

Dividends,  4% 749,520  749,520  749,520  749.520 

Balance $524,980       $361,126       $283,777         $91,144 


The  semi-annual  dividend  of  2  per  cent  was  declared,  pay- 
able Jan.  29. 

CANADA  SOnTHEBN    RT. 

1903.  1902.                 1901.  1900. 
Propor'n  of  earns. 

due  Can.  South..       $3''5.500  $310,167  $375,238  $300,852 

Other  Inoome 25,737  1.348                  1,833  2,501 

Total  net $401,227        §311,410  $377,071         $303,353 

Dividend  deolared(2»fl)375,000    (2)300,000  (2ia)378,000     (2)800.000 

Balance snr.$25,227  sur.$ll,4l0       Bur.$2,071     sur.$8,363 

Total  sur.  Deo.  31        $50,958  $25,726  $14,816         $12,246 

A  dividend  of  IV^  per  cent  was  declared,  payable  Feb.  1 , 
1903.— V.  77,  p.  1874,  2097. 

Lake  Erie  &  Western  Railroad. 

I  Preliminary  statement  for  the  year  ending  Dec.  31, 1903.  J 

The  company  reports  for  the  year  ending  Dae.  81  (the 
months  of  November  and  December  being  partly  estimated 
in  the  current  year)  as  follows  : 

1903.  1902.  1901. 

Gross  earnings $5,199,289    $4,704,280    $4,533,204 

Operating    expenses,    including 

outlays   for    construction,  and 

betterments  and  taxes 4,031,802      3,551,365      3,389,801 

Net  earnings $1,167,437    $1,152,915    $1,143,403 

Fixed  Charges 668,760         668,760         668,750 

Balance $498,087       $488,165       $474,653 

Dividend  on  preferred  (4  p.  0.)....      473,600         473,600         473,600 

Balance,  surplus $26,087  $9,565  $1,058 

-V.  76,  p.  1365. 

Long  Island  Railroad. 

(Report  for  the  year  ending  June  30,  1903. J 

President  W.  H.  Baldwin  Jr.  says  in  substance: 

Genbbal  Results.— The  gross  earnings  for  the  fiscal  year  increased 
9>«  per  cent,  or  $557,385.  The  expenses,  however,  were  exception- 
ally high,  due  to  the  extraordinary  cost  of  fuel  and  other  supplies,  the 
Increase  In  wages  and  In  the  rental  charges  for  foreign  cars  under  the 
new  per-diem  chartre  and  in  the  outlay  for  additional  exoress  facili- 
ties. The  increased  cost  for  fuel  for  locomotives  was  S12,"i.641:  for 
fr«lght-car  service  charges,  $122,004;  for  express.  $89,230;  total, 
$336,875.  The  tons  carried  increased  8  16  per  cent  and  freight  train 
mileage  2-01  percent.  Passengers  carried  increased  5'66  percent 
and  passenger  train  mileage  3*42  per  cent.  The  results  show  that 
operating  expenses  were  on  a  new  plane  which  could  be  offset  only  by 
increased  business. 

IMPBOVEMENTS.— The  year  was  marked  by  large  expenditures  for 
general  improvements,  amounting  to  $1,060,104,  of  which  $255,402 
was  charged  to  capital  aooount,  $221,462  against  the  Income  for  the 
year,  and  the  balance  taheu  care  of  through  the  extraordinary  ex- 
penditure f  unn  of  $58?. 240,  heretofore  set  aside  from  your  Income. 

The  chareee  to  capital  account  for  new  work  are  as  follows:  double 
track,  Wlnfield  to  Jamaica,  and  slxtraok  system  with  Interlocking, 
Jamaica  to  Bookaway  Junction,  $234, S69;  block  signals.  Oyster  Bay 
oivlsion,  and  Valley  Stream  to  Freeport,  $20,533 ;  total,  $25.'>,402. 
Oapltal  aooount  was  also  increased  on  aooonn';  of  merger  of  leased 
roads  as  follows:  cost  of  Great  Neck  &  Port  Washington  RR.,  $200,- 
000;  cost  of  Montank  Extension  KR..  $600,000;  cost  of  New  York  Bay 
Extension  RR.  $210,000;  total.  $1,010,000;  less  sales  of  property, 
etc.,  $29,227;  net,  $980,773.  The  three  roads  above  named  were  duly 
merged  during  the  year  into  the  Long  Island  RR.,  and  your  funded 
debt  shows  an  Iti crease  of  $800,000  by  reason  of  the  consequent  as- 
sumption of  the  $600,000  of  Montauk  Extension  and  $200,000  of  New 
York  Bay  Extension  5  per  cent  bonds.  Of  your  unifled  bonds,  $3,- 
468,000  were  delivered  to  your  company  during  the  year  by  the  trus- 
tee, for  permanent  improvements  and  betterments  and  the  redemption 
of  underlying  securities,  as  provided  for  in  the  mortgage. 

The  increase  In  the  cost  of  bonds  owned  by  your  company  is  mainly 
accounted  for  by  the  fact  that  of  the  unifled  bonds  drawn  $2,968,000 
are  held  in  your  treasury,  and  are  temporarily  used  as  collateral  for 
the  loans  Incurred  for  construction  and  equipment  purposes  and  for 
the  redemption  of  sectional  bonds.  Of  the  $1,250,000  of  Metropolitan 
Ferry  Oo.  5  p.  o.  bonas,  which  were  called  for  redemption  at  110  per 
ceni  May  1. 1903,  $557,500  had  not  been  presented  for  payment  up  to 
the  close  of  the  year. 

The  charges  to  income  and  extraordinary  expeiidlture  fund  aggre- 
gated $S04,702,  including,  with  other  items:  Right  of  way  and  prop- 
erty, $192,811;  2,754  tons  100  lb.  steel  rail  (in  addition  to  an  equal 
amount  charged  to  expenses),  $48,808;  extensions,  new  passing 
tracks,  etc.,  $45,039;  second  track,  $24,266 ;  eliminating  grade  cross- 
ings, $14,661;  stations,  shops  and  other  buildings.  $166,904  ;  loco- 
motives and  passenger  cars,  $51,661;  gondola  oars,  $100,214;  steam- 
ers, tugs  and  oar  floats.  $105,762. 

Up  to  June  30, 1903,  there  was  also  expended  and  charged  to  capital 
account  the  sum  of  $961,186.  being  your  company's  one  half  the  cost 
of  depression  and  elevation  of  tracks  on  Atlantic  Avenue,  Brooklyn, 
for  which  your  company  received  bonds  heretofore  referred  to  under 
ths  terms  of  the  unifled  mortgage.  This  work  has  progressed  favor- 
ably. The  elevated  portion  between  East  New  York  and  Atkins  Ave- 
nue (6.2e2  feet)  was  put  in  service  May  28. 1903.  Division  No.  2,  ele- 
vated between  Nostrand  ana  Ralph  avenues,  will  be  in  operation  by 
Nov.  15.  The  subway  portions  will  not  be  completed  for  another  year. 

The  passenger  station  at  Long  Island  City  was  entirely  destroyed  by 
fire  on  Dec.  18, 1902,  and  a  fire-proof  station  built  in  place  thereof, 
which  was  put  in  service  on  April  26, 1903. 

Thirty  grade  crossings  were  eliminated;  there  were  also  24  crossings 
removed  on  Atlantic  Avenue,  Brooklyn. 

New  equipment  added  during  the  year  oonslstfld  of  10  passenger 
engines,  2  consolidation  engines.  4  drill  engines.  245  fiat  oars. 

All  Indications  point  to  a  constant  increase  in  yoar  local  trafllo. 
This  will  necessitate  the  double-tracking  of  portions  of  your  line  and 
the  furnishing  of  largely  increased  facilities.  In  addition  to  this,  the 
recent  leglplation  providing  for  the  removal  of  grade  crossings  on  that 
portion  of  your  line  between  Bay  Ridge  and  Fresh  Pond  Junction  will 
necessitate  heavy  expenditures,  of  which  one-half  must  be  provided 
by  or  through  your  company.  The  completion  of  the  tunnel  line  of 
the  Pennsylvania  RR.  between  New  Jersey,  New  York  and  Long 
Island  will  also  throw  a  large  additional  volume  of  tratfio  upon  your 
system.  In  order  that  these  inaorovements  may  be  completed  in  sea- 
son, it  Ifl  necessary  that  they  should  be  promptly  inaugurated,  and 
negotiations  have  been  concluded  for  the  sale  of  securities  under 
which  the  necessary  funds  will  be  obtained  to  cover  a  considerable 
portion  of  the  expenditures  for  these  purposes. 

Statistics.— The  earnings,  etc.,  compare  as  follows,  the 
operations  of  the  New  York  &  Rockaway  Beach  Ry.  being 
included  in  1901-02  and  1902-03  : 
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OFBBATIONS.   KARNING8,   BTC. 

190203.         190102. 


Miles  of  road  Jane  SO 

Optration$ — 

ReveDoe  p»«§eDirere  carried 

Revenue  pass,  carried  1  mile 

Rate  per  passenger  p*r  mile 

Tons  revenue  freight  carried 

do  do  do     1  mile. 

Rate  per  ton  per  mile 

Averak'6  train  load  (tons) 

Earnings  per  freight  train  mile. 

EarnlnKB  per  pass,  train  mile 

Gross  earnings  per  mile 

1902-03. 
Eaminas—  9 

Passenger  ..^ 3.592,614 

Freight 1,784,056 

Mall,  express  A  mlso.l,064.SS2 


392 

17..^.'i2,060 
232,62«.924 
1-422  Cts. 
2.104,598 
55.669.424 
.    3205  ct8. 
12916 
$4-14 
96-8  Ots. 
$16,441 
1901-02. 
$ 
8.401,228 
l,60i^.975 
876,404 


396 

16,611.102 
240,683.822 
1-413  ots. 
1.945,854 
60,859,781 
3-158  ots. 
12038 
$3  80 
94-8  ots. 
$14,858 
190001. 
$ 
2,641,184 
1,381,483 
839,680 


190001. 
380 

14..'S20.218 
198,793.891 
1-329  Ots. 
1.642,937 
42,289.092 
3-367  Ots. 
11053 
$3-62 
87-7  Ots. 
$13,305 

189900. 

$ 
2.499,940 
1,800.629 
756.690 


Total 6,440.992 

Sxpetues— 
Malnt.  way  it  etrnct.    735.879 
Malnt  of  equipment    592..*  92 
Conducfg  transp'n.  3.291.162 
General 168,335 

Total 4,787,968 

P.O.  op.  exp.  to  earns.    (74-34) 

Net  earnlnes 1,653,024 

Net  from  ferries,  &o.    199.936 
Int.  onlnveete.,  &o..    137,128 


6.883,607        4,862.847        4,657,259 


710.697 

535,234 

2,724.759 

140,860 

4,111.550 
(69-88) 

1,772,057 
226,104 
106,584 


621,073 

467,352 

2,298.627 

129,653 

3,516.705 
(72-3) 

1,345,642 
140,009 
145.901 


515,585 

419,643 

2,208,811 

132,534 

3,276.073 
(71-8) 

1,281,186 
140,008 
135,903 


Tot.  net  Income.. 1.990,087 
Deduct— 

Interest  on  bonds...  967,068 

Rent,  of  leased  lines.  442,851 

Taxes 239,516 

MlsceUaneons 3,381 

Int.  on  notes,  etc 31,683 

Kxtra'y  expen.  fund  84,127 

Extra'y  expendlt'es.  221,462 


2,104,745        1,631,552        1,657,097 


860.613 

484,295 

210,832 

4,749 

644,256 


837,280 

322.800 

258.700 

16,962 

195,809 


Total 1.990,087 

Snrplus  ..............      .. 

N.Y  &Rock.  B.  restilt         f 
Prospect    Park    & 
Coney  Isl'd  result 

Bar.,  L.I. RB.  system     


2.104.745 
....... 


1,631,662 
8Tir.7i,54'9 


837,280 

322.800 

232,084 

6.440 

loo.obo 


1,497,604 

59.498 

Bur.  31,142 

def.  12.C98 

78,537 


<-  N.  Y.  &  R.  B.  results  In  1901-OS  and  1902-03  included  In  Items 
above. 

GENBBAL  BALAKCB  SHEET  JUNE  30. 


1903. 

Assets—  $ 

Road  and  eqalpment 27.571,436 

Atlantic  Ave.  Imp 961,186 

Leasehold  estates 5,633,000 

Ferry  property 2.744,000 

Exp.  river  &  bar.  equip..       237.309 
RR.    and    other   atooks 

and  bonds 5.764,663 

Real  estate  mortgages...      246.488 

Cash  on  hand 162,377 

Agents,  Individuals,  etc..       824.679 
Materials  and  supplies  ..       333,273 

P.P.  &  C.  I.  loan  account       

Bills  receivable 1,2  23,750 

Advances         658,061 

Miscellaneous 150,800 

Profit  and  loss 843,887 


1902.  1901.  1900. 

$  9  $ 

26.335.261  25,511.569  35.334.641 


6,448,000  6,448.000  6,448,000 

2,744,000  2,741,000  2.7-14,000 

237.308   186,410   277,418 


2,994,213 
226.488 
174,867 
516,645 
293,292 


2,793,970 
206,488 
179,191 
310,194 
224,719 


830,250 

727,751 

92,187 

918.515 


610,250 

273,097 

82.907 

907,450 


2,688,790 
206,483 
304,034 
279.208 
371,238 
428.000 


324,935 
844,311 


Total  assets 47,249,908 

LiabUi'ies— 

Capital  stock 12,000.000 

BoEds  (^eeI^v  8upp.).  25,486,203 
Secur'ts  leaseh'd  estates.  4,138,000 

Bills  payable 3,465,a90 

Real  estate  mortgage 458.738 

Interest  and  rentttls 314,188 

Pay-rolls  and  vouchers..  724.937 
Extraor'y  expend,  fund.  84,126 
Miscellaneous  and  taxes      577,7^6 


42,338,778  40,478,247  40,150,963 


12,000,000 

21,910,703 

4.948.000 

360,000 

448,738 

259,219 

l,12.=i,l47 

583,240 

703,732 


12,000,000 
21.210,703 
4,948,000 
695.000 
281,238 
250,291 
385.383 
195,809 
511,822 


12,000,000 
21,210,703 
4,948.000 
400,000 
28  ",23  8 
330,494 
582.293 
117,2-20 
331,015 


Total  liabilities 47,249,908  42,338,778  40,478,247  40.150,963 

-V.  77.  p.  2098, 1874. 

Biclimoiid  Fredickebarg  &  Potomac  Railroad. 
f Report  for   the   year  ending  June  30,  1903.  J 

President  E.  T.  D.  Myers  under  date  of  Nov.  16,  1903,  says 
in  enbatance : 

Financial  Condition.— This  company  has  executed  a  new  mort- 
gage, dated  April  1,  1903.  to  the  Central  Trust  0'>  of  New  York, 
trustee,  seonring  an  issue  of  not  exceeding  $4,000,000  of  312  P-  o.  gold 
bonds,  to  fall  due  April  1,  1943.  Tbere  was  delay  in  engraving  the 
bonds,  so  that  they  were  not  available  until  after  the  close  of  the  fiscal 
year.  In  order  to  carry  on  the  dww  ooDBtrnctlon  and  to  meet  obli- 
gations promptly,  ir,  became  necessary  to  borrow  money  on  the  -'blllB 
payable,  $950. OoO."  appeurlLg  In  the  treasurer's  reiwrt.  The  amount 
thus  ruised  is  accounted  for  by  "amount  spent  on  new  construction — 
second  track— and  new  equipment."  and  by  cash  on  hand. 

On  Aug.  14, 1903,  the  company  sold  $1,300,000  of  the  new  3h>  p.  0. 
bonds  at  95  and  accrued  Interest,  and  with  the  proceeds  all  of  the 
bills  payable  were  retired  Arrangem>^nts  havn  been  made  for  the 
sale  of  further  bonds,  at  the  same  rate,  to  meet  the  needs  for  new  con- 
atruotion  until  the  sprlug.  As  far  aa  the  board  can  foresee,  the  issue 
of  3H  p.  c.  bonds  win  bo  $2,0«0.<jOO,  which,  added  to  tha  $'>00.000  of 
4^  p.  0.  bonds,  will  make  the  bonded  debt  $2,fS0O.O00,  and  the  interest 
$92,500  per  annum      (See  Richmond- Washington  Co.  on  page  2391  ) 

Gf.nebal  Results.— The  coe^t  of  transportation  during  the  last  year 
was  greatly  increased  by  the  great  coal  strike,  and  by  advance  in 
wages  and  other  Items  of  expense.  The  net  earnings  of  the  year,  after 
paying  the  dividend,  amounted  to  $155,707;  of  this  there  whs  spent 
in  permanent  additions  to  property  $46,460,  and  there  was  added  to 
the  credit  of  profit  and  loss  $109,246.  After  making  allowance  for 
Increased  fixed  charges,  and  allowing  for  no  Increase  in  net  revenue 
during  the  current  year,  the  board  anticipates  the  maintenance  of 
dlvlriends. 

CoMBTHUCTiON.— The  reconstruction  of  the  line  has  been  somewhat 
delayed  by  right-of-way  matters.  The  graduation  is  finished  for  58 
miles.  The  double  linn  of  rails  has  reached  Hummlt  station  (53rd 
mile),  but  there  is  a  gap  between  the  18th  and  29tta  mile  pot'ts  which 
it  is  hoped  to  open  next  spring.  This  11  milt-s  covers  some  very 
heavy  work  now  nearlng  completion.  The  stochholders  have.  In  the 
lodgment  of  the  board,  acted  wif<ely  in  authorizing  the  formidable  ex- 
penditures Involved  in  the  doable-tracking  and  general  rehabilitation 


of  the  line,  and.  Indeed,  In  meeting  Inexorable  conditions  bolaiy  ana 
effectively.  The  company  has  been  more  fortunate  than  many  of  those 
north  and  west  of  us  who,  before  the  day  of  reform  in  alignment  and 
grades,  multiplied  their  tracks  on  the  original  location  and  have  now 
encountered  the  problems  of  revision  at  an  enohanced  cost. 
The  results  for  the  late  fiscal  year  were  as  follows  : 


babnings.  expenses  and  chabqbs. 

190203.       1901-02.       1900-01. 


Earnings— 

Passenger 473,810 

Freight 729,641 

Mall,  express,  etc 135,450 

Total 1.338.901 

Erpenses— 

Maintenance  of  way. etc..  98,504 

Maintenance  of  equlpm't.  146,607 

Transportation., 654,489 

General,  etc 41,072 

Total 940,522 

Net  earnings 398,379 

Add  other  income 10,968 


430,679 
61T,108 
120,268 


384.485 
573,833 
108,547 


189900. 

$ 
854,613 
585,961 
99,122 


1,168,064  1,066,865   989,996 


114,958 

112,541 

464,844 

34.229 


726.572 

441,483 

16,105 


96,688 
136.296 
430,880 

31,266 

695,114 

371,751 

26.314 


112,612 
89,294 

326.879 
43,366 


572,051 

417,945 
21,475 


Total 409,347 

Dedttet — 

Interest 22,500 

Dividends 231.144 

Miscellaneous 

New  equipment,  etc 46,460 


457,589        398,065        439,420 


31,176 
231,144 


48,776 

228,520 

770 

60,000 


Total 300,104        262,319 

Balance,  snrplua 109,243       195,270 

BALANCE  SHEET  JDNB  80. 


338,066 
69,999 


49,780 
224,538 

'86,606 

364,326 
85,094 


1908. 
$ 


1903. 


Assets- 
Road     and     equip- 
ment  4,504,771  3,722,136 


Investments 204,598 

Cash B7?.«83 

Due  by  agents,  etc.. .  23,279 

Bills  receivable 

Companies  and  Indi- 

vldHals 71,02B 

Supplies 173.505 


204.289 

807.800 

71,040 

,273 

5.505 
72,393 


1903.  1902. 

Liabilities—                  $  t 

Stock  (see  In.  8uP.)..2,8h9.800  2.889.800 

Funded  debt 500.000  500,000 

Dividends 95.55rt  95,658 

Interest 6,625  5.863 

Audited  vouchers...    185,146  122,621 

June  pay-rolls 70.636  «i.3S7 

Washington  So.  Ry..    127.815  78.906 

Miscellaneous i2,023  27,'<!38 

Bills  payable 950,000 

Profitandlogs 713859  604,612 

Total 5.519.860  4,388,434 


Total 6.649.860  4,383,434 

— V.  77.  p,  629. 

Morse  Iron  Works  &  Drj-Dock  Co. 

("Assets  and  Liabilities,  J 

Blandy,  Mooney  &  Shipman,  attorneys  for  the  company, 
recently  filed  the  followiDg  in  the  oflBce  of  the  Clerk  of  the 
United  States  District  Court: 

FINAHCIAL 

Plant  foot  of  Fifty-sixth 
St.,  Brooklyn $1,084,860 


STATEMENT. 

Liabilities — 

Taxes  and  water  rates.      $14,207 

Wages 2.851 

Mortgages 510,000 

Other  secured  credit- 
ors   41,357 

Unsecured  creditors...      515,019 

Damages  claimed  in 
suits  for  alleged  negli- 
gence, etc 161,386 

Accommodation  note...  1,200 


Cash 60 

Materials 32,219 

Horses,  vehicles,  etc..  2,166 
Steamer  Why  Not  and 

two  lighters 5,690 

Machinery,  tools,  etc...  218,619 

Patterns 41.651 

Office  furniture  &  fixt's  4.293 

Due  on  open  account. . .  100,455 

Unliquidated  claims...  4,728 

Total $1,494,730  Total $1,246,020 

In  addition  to  the  aforesaid  assets,  there  is  a  half  Interest  in 
a  patent  for  an  improvement  in  dry- docks  and  a  license  to 
use  a  patented  improvement  in  propeller  blades,  the  values 
of  which  are  unknown,  and  in  addition  to  the  liabilities 
there  is  a  suit  pending  for  alleged  infringement  of  dry-dock 
patent.— V.  77,  p.  1228. 

United  States  Redaction  &  Refining  Co. 

(Report  for  the  year  ending  July  SI,  190S,J 
On  page  2396  will  be  found  the  official  statement  respect- 
ing the  reasons  for  deferring  the  payment  of  the  preferred 
dividend.  In  the  annual  report,  under  date  of  Sept.  28,  the 
Executive  Committee,  Charles  L.  Tatt,  Spencer  Penrose  and 
Charles  M.  MacNeill,  Chairman,  say  in  substance: 

Genkbal  Results.— During  the  past  fiscal  year  such  plants  were 
kept  in  operation  as  would  handle  the  tonnage  of  ore  received.  The 
net  profit  applicable  to  Interest,  dividends  and  addition*l  surplus  ag- 
gregated $837,604.  Dlvldeudi  and  Interest  paid  amounted  to  $653,- 
500,  which  permitted  an  addition  to  surplus  of  $184,104.  The  yearly 
amount  of  $50,000  due  the  sinking  fund  is  provided  for  from  the  sur- 
plus. The  payments  to  the  sinking  fund  are  not  debited  to  income 
account  for  the  reason  that  the  nonds  so  purchased  are  carried  as  a 
debit  at  par  against  "sinking  fund  bond  investment  aoooant"  as  an 
ofl"set  to  Jiabiilty  of  $3,0c»t>.000  par  value  bonds  oiitstandlng. 

The  amount  expended  in  permanent  improvements,  as  well  as  the 
cost  of  maintaining  idle  plants,  has  been  deducted  from  income. 

During  the  year  the  tonnage  of  ore  received  by  the  company 
suffered  quite  a  decrease,  mainly  due  to  the  disturbed  labor  conditions 
surrounding  the  mines  in  the  Cripple  Creek  District.  In  Febrnnry, 
1903,  a  boycott  was  Inaugurated  by  the  Western  Federation  of  Min- 
ers against  your  company  to  force  a  recognition  of  the  Fed*iratlon 
and  compel  a  discharKe  of  our  old  employees  who  were  not  atflllated 
there  with  it.  The  attempt  to  unionize  tha  plants  of  your  company 
was  not  sucoessful,  aa  our  employees  were  and  are  contented  In  their 
employment.  A  full  working  force  is  ready  and  willing  to  resume 
work  whenever  labor  conditions  permit  the  resumption  of  ore  ship- 
ments.   Bee  page  2398.  ^ 

Late  in  March  last  the  plant  of  The  United  States  Smelting  Co., 
owned  by  your  company,  located  at  Canon  City,  Col.,  suffered  a  dis- 
astrous loss  by  fire.  The  loss  was  folly  covered  Dy  insurance,  but  the 
tire  necessitated  the  oefi-tation  of  operations  for  about  four  months. 
The  plant  has  been  rebuilt  entirely  of  steel,  and  at  the  pres  nt  time  is 
in  satisfactory  operation  on  an  enlarged  scale.  The  plant  of  The 
United  States  Smelting  Co.  is  not  afiected  In  any  way  by  the  strike  sit- 
uation In  the  Cripple  Creek  District,  as  the  supply  of  ore  Is  obtained 
from  other  mining  camps  within  the  State  and  elsewhere,  no  Cripple 
Creek  ore  being  handled  at  that  plant. 

ExTBNSioNs.  — Your  coiupany  is  extending  its  operations  into  Utah. 
A  portion  I'f  its  surplus  is  to  t)e  used  for  acquiring  a  substantial  inter- 
est In  The  Utah  Copper  Co.,  which  is  now  erecting  a  large  copper  re- 
duction plant  near  Bingham,  Utah.  This  project  is  In  furtherance  of 
the  desire  of  your  directors  10  broaden  the  basis  of  your  company's 
operations  so  far  as  possible,  consistently  with  the  best  interests  of 
the  stockholders.  , 
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Outlook —The  processes  uaed  by  your  company  arc  being  eontln 
uklly  Improved.  Your  plants  are  In  perfect  repair  and  the  physical 
condition  always  kept  up  to  a  perfeot  standard.  The  contracts  for 
your  ore  snpply  are.  In  most  cases,  of  lone  duration,  and  provide  that 
the  period  of  interruption  occasioned  by  strikes  or  boycotts  shall  be 
added  to  the  time  agreed  upon.  The  manH»cement  feels  Jastltled  In 
predlotlnK  a  continuation  of  favorable  conditions. 

The  income  account  and  balance  eheeta  for  two  yeara  past 

follow : 

8TATKMBNT  OF  INCOME  TEAB  KFDrSO  AtJQUST  1. 

1908-03 

Income  from  all  plants  In  operation 

Income  from  outside  Investments 

Premhims  obtained   from  bonds  parohased 

for  f'lnklng;  fund 

Interest  received   on  bonds   purchased  for 

sinking  fund .... 

Sundry  Interest  received 


$950,309 
67,250 

9,678 

4,440 
4.696 


1901-02. 
$1,363,673 

3,290 

840 
1.046 


Total  Income  for  year $1,038,373 

Deduct— 
General  expenses,  leiral  and  official  salarlei, 

advertleliig.  taxes,  etc $176,0.''3 

Cost  luattitalninK  Idle  plants 8,875 

Organization  expem^es 

Improvements  durlntt  year 13,841 

Preferred  dividends  paid (6)  236,748 

Common  dividends  paid (4)  236,752 

Interest  on  bonds 180,000 


Total  deductions $852,269 

Surplus $184,104 


$1,373,849 


$152,669 

13.016 

21.066 

220,365 

(41<)  176,886 

(2)  118,038 

•195.000 

$903,040 
$470,809 


*  For  thirteen  months. 


BALAJfCB  8HEBT  ADODST  31. 


As$et*~ 
Cost  of  property. . .  1 
O  at  8  Id  •  invest- 

ments,  cost 

Cash 

Acconnts  recelv'le 
Continental   Trust 

Co..  New  York... 
Kes8ler4Co.,N.T. 

Sapplles.  etc 

Advances  on  ore.. 
Bonds  In  sink,  f  nod 


1903 
t 

2,115.175  1 

64B,180 

l.S7,lv!6 

54.552 

3.344 

6,040 
2e5,«S6 

220,000 
x90,000 


1902.       I 

2,118.195 

534,165 
2rt6.257 
61,350  ' 

1,130  1 

4,018  i 

373,112  j 

'28,000  ] 


lAabilitiM- 
Preferred  stock  out- 

standlDK 3, 

Common  stock  out- 

staudlDir 5, 

First    mortgage 

bonds 8, 

Accounts  payable. 
Unpaid      Interest 

and  dividends  .. 
Accrued  Interest.. 
Income  acct,,  sur.. 


1908. 
t 

,945,800 

,918,800 

,000.000 
30,100 

B.OlO 

15,000 

654,913 


1002. 
$ 

3,915,800 

5,918,800 

3,000,000 
80,100 

4,018 

16,000 

470,809 


TotaL. 


.18,589,662  13,384,627 


Total. 


..13,569,662  13,384.527 


X  Bonds.^OO.OOO,  purchased  at  85*592  equal  to  $77,033  cash, leaving  $3,344  cash 
to  be  Invested.— V.  77,  p.  774. 
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29th, 

April    Sth, 

19th, 

S9th, 

26th, 

May    10th, 

20th, 

Slat, 

29th. 

June  loth. 

2lBt. 

30th. 

BAILB0AD8.  INCLUDING  STREET  BOA08. 

Belt  BR.  &  Union  Stockyard  Co,,  Indianapolis.— £'a;{ra 

Dividend,— The  company  has  declared  the  regnlar  3  per 
cent  gemi-annual  dividend  on  the  common  atock,  with  1  p,  c, 
extra,  making  4  p.  c.  in  all,  as  against  3>^  p.  c.  in  January, 
1903.— V,  75,  p.  1353. 

Bine  Grass  Consolidated  Traction  Co.— Receivership  Suit. 
— A  suit  for  the  appointment  of  a  receiver  and  sale  of  the 

Property  was  filed  in  the  Circuit  Conrt  at  Lexington,  Kv.,  on 
>ec,  19,  by  B,  F.  McDonald  and  28  other  lien  holders.— V.  77, 
p.  2168. 

Brooklyn  Heights  RB.— To  Guarantee  .Sond«,— Brooklyn 
Union  Elevated  4-5  p,  c.  bonds  and  Kings  Couaty  Elevated 
4  p.  o.  bonds  will  be  gaaranteed  on  three  days  in  each  month 
in  1904  by  the  Brooklyn  Heights  RR.  Co.  at  168  Montague 
St.,  Brooklyn,  N.  Y.,  between  the  hours  of  9  a,  m.  and  13  u, 
The  days  on  which  bonds  will  be  guaranteed  for  the  first  six 
months  are  as  follows: 

January    Sth,  19th, 
February  5th,  16th, 
March        Sth,  18th, 
— V.  75,  p.  1398,441. 

Calnmet  Electric  Street  By.— Ptan  Abandoned,— Zoth.  the 
protective  committee  of  the  receiver's  certificates  of  the 
National  Bank  of  Illinois  and  Cobe  &  McKinnon,  who  had 
charge  of  the  reorganization  of  the  Street  Railway  Company, 
have  sent  out  circulars  announcing  the  failure  of  the  nego- 
iations.    Cobe  &  McKinnon  say: 

We  regret  to  advise  you  that  the  proposed  plan  of  reorcanlzatlon  of 
the  Calumet  road  by  the  certificate  holders  of  the  National  Bank  of 
Illinois  has  been  definitely  abandoned.  The  matter  was  finally  oon- 
•Idered  by  the  creditors'  protective  committee  in  consultation  with  us 
on  Nov.  24,  and,  after  prolonged  discussion  ot  the  various  questions.  It 
became  apparent  that  no  reorganization  plan  could  be  evolved  upon  a 
basis  satisfactory  to  the  committee  and  ourselves,  and  which  we 
believed  would  be  satisfactory  to  you;  our  proposition  was  therefore 
withdrawn. 

The  railway  will  doubtless  continue  to  be  operated  by  the  receiver 
nntU  such  time  as  better  conditions  render  the  property  more  attract- 
ive to  purchasers.  We  do  not  consider  that  a  sale  Is  likely  to  take 
place  In  the  Immediate  future.  Depositors  are  entitled  to  the  receiver's 
oertlflcates  deposited  with  the  Chicago  Title  &  Trust  Co.  on  the  return 
of  the  receipt  Issued  therefor.— V.  77,  p.  950. 

Canadian  Pacific  R-j.—New  Stocfc.- Subscriptions  for  £2,- 
808,000  sterling  perpetual  4  p.  c.  consolidated  debenture  stock 
recently  offered  in  London  at  108  are  payable  as  follows:  £10 
per  £100  stock  on  application,  £16  on  allotment.  Jan.  4,  1904; 
£20  on  Feb,  8,  £20  on  March  7,  £20  on  April  6  and  £20  on 
May  9.  Or,  after  allotment,  payment  in  full  may  be  made 
under  discount  at  the  rate  of  3  per  cent  per  annum  on  any 
Thursday,  and  stock  certificates  will  then  be  issued  for  such 
fully-paid  stock.— V.  77,  p.  2279,  2158. 

Chicago  Burlington  &  Qaincy  RB.— CaZZed  BoTicis.— Iowa 
division  bonds  of  1879,  viz.,  |58,000  of  5  per  cents  and  $178,- 
000  four  per  cents,  have  been  diawn  for  rwdemption,  and  will 
be  paid  at  No.  704  Sears  Bailding,  Boston,  or  at  the  National 
Bank  of  Commerce  in  New  York  on  April  1,  1904,  at  105  p.  c. 
and  accrued  interest  to  April  1,  1904,  for  the  5  p.  c.  bonds, 
and  at  par  and  interest  to  April  1, 1904,  for  the  4s, 


Burlington  &  Missouri  River  Railroad,  in  Nebraska 
non-exempt  6  per  cent  bonds  due  July  1,  1918,  have  been 
drawn  for  payment,  as  follows,  viz.:  $188,000  bonds  for 
11,000  each  and  $19,200  bonds  for  $fiOO  each;  they  will  be 
paid  at  the  office  of  the  New  England  Trust  Co.,  Boston,  on 
Jan.  1,  1904,— V,  77,  p,  1746,  1298. 

Chicatro  Rock  Island  &  Pacific  Uj.—Bond  PZan«,— There 
are  conflicting  reports  as  to  the  action  likely  to  be  taken  on 
Jan,  7,  at  the  adjourned  annu«il  meeting,  regarding  the  au- 
thorization of  new  bonds.  It  is  stated  quite  positively  that 
the  "Rock  Island  will  sell  no  new  bonds  of  any  kind  within 
a  period  of  many  months,  and  probably  of  more  than  a  year." 
On  the  other  hand,  it  seems  likely  that  authority  will  be  ob- 
tained for  a  bond  issue  which  can  be  used  as  collateral  or 
otherwise,  as  contingencies  may  require,  until  times  are 
favorable  for  a  general  financial  plan. 

The  New  York  "Sun"  quotes  "a  Rock  Island  man,  who  is 

in  a  position  to  speak  with  authority,"  as  saying: 

There  has  merely  been  a  revision  of  the  original  plan,  which  wai  for 
an  authorized  Issue  of  8250,000,000  of  bonds.  The  plan  likely  to  be 
presented  on  Jan.  7  will  Include  both  the  unlfylnif  of  exUtlntt  Rock 
Island  bond  Issues  and  the  reimbursement  of  the  treasury  of  the  Chi- 
cago Rock  Island  <fe  Pacific  Railway  Company  tor  various  expendi- 
tures for  rolling  stock,  equipment  and  Imvirovements  of  all  sorts  which 
have  amounted  to  about  .^50,000,000.  All  of  the  bonds  that  may  be 
Insnel  will  be  for  the  benefit  of  the  stockholders  of  the  old  Ohloa«o 
Rook  Island  &  Pacific  Ry.  Co.,  and  any  flnanolnir  that  will  be  done 
will  actually  Improve  rather  than  Impair  the  value  of  that  security, 
which  forms  the  basis  of  the  entire  existing  Bock  Island  organization. 

Earnings  of  Constituent  Property. —See  Choctaw  Oklahoma 

&  Gulf  RR.  on  page  2338 —V.  77,  p.  2279,  1742. 

Chicago   St.   Panl   Minneapolis  &  Omaha   Rj.— Bonds 

Offered.— H.  W.  Halsey  &  Co.,  New  York  and  Chicago, 
having  sold  $850,000  of  a  block  of  $1,100,000  consol.  SJ^s  of 
1930,  are  offering  the  remainder  at  933^  and  interest. 
The  consols  are  secured  as  a  lien  on  the  entire  property, 
aggregating  1,487  miles,  subject  to  underlying  issues,  and  are 
a  first  mortgage  on  432  miles.  The  total  bonded  debt  is  at 
the  rate  of  but  $17,000  per  mile.— V.  76,  p.  704. 

Colorado  Midland  Rj.— Interest  Payment. —Secretary  Bron- 
ner  denies  the  report  of  impending  default  on  the  coupons 
due  Jan  1.  The  earnings  are  temporarily  reduced  by  the 
mining  strikes  in  Colorado  and  for  the  six  months  now  end- 
ing are  said  to  have  been  some  $60,000  less  than  fixed  charges 
and  operating  expenses,  but  the  outlook  is  improving  (see 
status  as  reported  in  item  "United  States  Reduction  and  Re- 
fining Co.,"  under  industrials  below).— V.  77,  p.  2085. 

Detroit  Sonthern  RR.—Irta«ei.— The  New  York  Stock  Ex- 
change has  listed  $1,000,000  additional  first  mortgage  4  per 
cent  bonds  of  1951,  making  the  total  listed  to  date  $3,866,000. 
Compare  V.  77,  p.  2280, 1871, 

Dixon  (111.)  Rock  Falls  &  Sonthwestern  Electric  Ry.— 

Mortgage.— A  mortgage  for  $1,800,000  has  been  made  to  the 
Morton  Trust  Co.  of  this  city  as  trustee,  to  provide  for  the 
construction  and  equipment  of  the  projected  electric  railway 
from  Dixon  to  Geneseo,  III,,  via  Rock  Falls,  Tampico,  and 
Atkinson.  The  company  was  incorporated  in  March  ;  its 
authorized  stock  is  $1,800,000.  G.  H.  T.  Shaw,  President, 
Dixon,  111.  ;  E.  L,  Titus,  Vice-President,  Steward,  111,  ; 
I.  R.  Titus,  Secretary,  Steward;  F.  N.  Vaughau,  Treasurer, 
Amboy,  111. 

The  aforesaid  bonds  are  gold  5  per  cents  of  $1,000  each,  dated  Sept. 
1, 1903,  and  due  March  1, 1933,  without  option  ot  earlier  redemption; 
interest  payable  March  1  and  Sept.  1.     The  road  Is  now  under  oon- 
Btrnotion. 

Erie  RR.— New  General  Manager, — Superintendent  John 
C.  Stuart  has  been  appointed  General  Manager,  succeeding 
Daniel  Willard,  who  resigned  to  become  President  of  the 
Chicago  Burlington  &  Quincy  RR.— V.  77,  p.  2280,  1873. 

Erie  (Pa.)  Rapid  Transit  Street  Rj.— Receiver,— At  Phil- 
adelphia on  Dec.  18,  upon  application  of  D  wight  M.  Lowrey, 
counsel  for  Smethurst  &  Allen,  railroad  contractors,  Judge 
Beitler,  in  the  Common  Pleas  Court,  appointed  Henry  F. 
Walton,  an  attorney,  receiver  for  the  company  on  the  charge 
of  insolvency.  The  floating  debt,  it  is  claimed  by  the 
plaintiffs,  exceeds  $10,000.  See  page  1980  of  Street  Rail- 
way Section.— V.  76,  p.  1192. 

EvansTille  &  Princeton  (Ind.)  Traction  Co.— /n  Oper- 
ation.—This  company's  electric  road,  extending  from  Evans- 
ville  to  Princeton,  28  miles,  was  formally  opened  for  business 
on  Dec.  8.    See  page  1931  of  Street  Railway  Section. 

Forest  City  &  Gettysburg  RR.-iSale  Jan.  ^.— Judge  Car- 
land,  of  the  United  States  Court  at  Sioux  Falls,  S.  D.,  has 
ordered  the  sale  of  this  road  under  foreclosure  at  Gettys- 
burg, S.  D.,  on  Jan.  2.  The  New  York  Security  &  Trust  Co., 
the  mortgage  trustee,  Instituted  the  foreclosure  proceedings. 
The  road  extends  from  Forest  City  to  Gettysburg,  S.  D,,  22 
miles.  President  and  General  Manager,  G.  W.  Avery, 
Chicago. 

Frankfort  &  Versailles  Traction  Co.— Bonds  Offered. — 
The  Municipal  Bond  &  Securities  Co.  of  Cincinnati  offers  at 
par  with  a  bonue  of  25  p.  c.  in  preferred  stock  $150,000  of 
this  company's  $800,000  first  mortgage  5  p.  o.  gold  bonds; 
denomination  $1,000  and  $500,  dated  Dec.  1,  1903,  and  due 
Dec.  1,  1923;  interest  payable  June  1  and  Ddc.  1  at  the  office  of 
the  Cincinnati  Trust  Co.  of  Cincinnati,  trustee,  or  at  the 
North  American  Trust  Co.  of  New  York.  Capital  stock 
(paid  up)  $300,000,  of  which  $75,000  is  4  p.  c.  preferred.  A 
circular  says: 

The  road  already  built  In  the  city  of  Frankfort,  Ky.  (population 
12,000  Inhabitants),  is  about  7^  miles,  and  was  pat  In  operation  In 
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1S90.  It  18  row  vr'''POsPrt  fo  extend  this  road  4  mllea  ■within  the  olty 
Uiiilta,  eo  a»  to  reach  certain  factories  and  dlstllit^rles.  Ultimately  It 
l8  propofod  tn  extend  the  line  12  miles  to  VersalUea.  The  company 
has  purchased  the  Fulr  Qrounds  of  30  acres,  with  grand  stand, 
dar  •■  -  •  T-'lUon.  etc.  The  company  has  been  operating  with  only 
thr.  k:er  oars  and  one  frelkjht  oar.  which  has  proven  absolutely 

Ina     ..   -  It  U  now  proposed  to  purchase  ten  move  paesenRer  oars 

•nd  aiiothcr  irt  Itfbt  oar.  Our  pnKlneer  has  estimated  that  with  the 
ImproTemei.t  of  the  line  and  the  4-mUe  extension,  the  road  will  earn 
$50,00'>  p*"!"  annum;  $^^30,000  fr-m  freUht  and  $:0,000  from  passen 
gers.  It  Is  proposed  to  expend  more  than  $200,000  In  repairing  the 
old  road,  furuuhlnt:  additional  power,  baying  additional  oars  and 
balliUiisr  the  4  mile  ext  nslon.  Juhn  O.  Noel  of  Fratiktort.  Ky.,  Is 
Preeldent;  A.  Norvale  of  Olnolnnatl,  Treasurer;  John  T.  Buckley  of 
Frankfort,  Secretary. 

Ciiupare  FrHnkfort  &  Suburban  Ry.,  page  1932  of  Street 
Railway  Section. 

(}rand  Trunk  Hj.—Oaur  inteed  Stcck  Deposited  to  Secure 
Oortmrnent  Contract.— The  following  cfl&cial  statement  was 
isfined  by  th*^  D.iiuitiiin  0->vernmHnt  a^  Ottawa  on  D-^c.  18: 

The  comrany  has  deposited  *1. 000  000  of  Its  guaranteed  stock  as 
secnrliv  for  the  carrying  out  of  the  agreement  entered  Into  last  ses- 
sion between  the  Government  and  the  Grand  Trunk  Paclflc  Ry.  Co. 
subject  to  ratltieation  of  their  shareholders  at  a  general  meeting. 
InAsmach  as  the  contract  requires  cash  or  Government  securities  for 
the  deposit,  legislation  win  be  required  to  con  firm  the  acceptance  of 
the  securities  which  have  been  deposited,  though  such  eeoarltles  are 
worth  to-day  more  than  par,  j»nd  their  value  unquestionable.— V.  77, 
p.  950.  510. 

Hreer.tleld  Deerfleld  &  Northampton  Street  Ry.— Bonds 
Offered. — Q*o.  A.  Fernald  &  Co.,  Boston,  are  offering  at  104 
and  interest  a  block  of  tbe  §150,000  fir^t  mortgage  20-year 
gold  03.  The  stock  (fully  paid)  is  $180,000.  Appraised 
valuation  of  property  made  for  Massachusetts  Railroad 
Commission,  §340,826,— V.  77,  p.  2C98, 

Hocking  Valley  Rv. — Guiranteed  Bonds. — See  Kanawha 
&  Hockirg  Coal  &  Coke  Co.  under  "Industrials"  below.— V. 
77.  p.  1874,  1225. 

UouBton  &  Texas  (Central  RR.—Called  Bonds. — The  num- 
bers of  first  mortgage  bonds  aggregating  $850,000  and  oon- 
BOlidated  mortgage  bonds  aggregating  $200,000  which  have 
been  drawn  by  lot,  and  will  ha  redeemed  at  110  and  interest 
Deo.  81,  will  be  found  in  an  advertisement  on  another  page  of 
to-day's  Chronicle.— V.  77,  p.  1533 

Lske  Shore  <te  .Ylichlgan  Southern  Ry.— Dividend  Jncreased. 
— A  semi-annual  dividend  of  4  per  cent  has  been  declared, 
payable  Jan.  29,  raisiog  the  rate  to  8  per  cent  per  annum, 
against  7  per  cent  paid  since  July,  J  898.  It  ia  expected  to 
continue  distributions  at  the  increased  rate. 

Listed.  —  The  New  York  Stock  Exchange  has  listed 
16,180,000  afiditional  Z%  p.  c.  one-hundred-year  mortgage 
bonds  of  1997,  issued  to  take  up  the  second  mortgage  bonds 
(paid  Dec.  1),  making  the  total  listed  to  date  $50,000,000  and 
completice:  the  amount  authorized  by  the  mortgage. — V.  Y7, 
T)  2280  21  59 
*  JJepoVf.- See  page  2387.— V.  77,  p.  2280,  2098. 

Lake  Street  Elevated  RK.,  Chicagrc— P/on  Operative,— 
Tne  reorgamzation  committee  on  Dec.  19  declared  the  re- 
organization plan  operative.  The  Illinois  Trust  &  Savings 
Bank  reports  that  practically  90  p  c.  of  the  stock,  85  p.  c.  of 
the  income  bonds  and  97  p,  c.  of  the  first  mortgage  bonds 
have  been  deposited  under  the  reorganization  plan.  The 
time  for  receiving  deposits  of  securities  was  extended  to  Jan. 
15.— V.  77.  p.  2339,  2036. 

Lehigh  Valley  Traction  Co.— Receivers^  Certificates.— The 
"Philadelphia  News  Bureau"  says: 

Receiver  Norris  states  that  the  report  that  receivers'  oertlfloates 
would  be  Issued  to  pay  interest  on  Easton  Consolidated  Electric  bonds 
Is  a  garbled  report  of  something  which  took  place  months  ago,  the 
facts  having  been  public  bed  at  that  time.  There  were  $110,000  re- 
ceivers' ceriltioate  Issu'-d  to  toke  up  the  June  and  December  coupims 
of  the  Lehliih  Valley  Traction  bonds,  not  bonds  of  the  Easton  Oonsol. 
Electric  Co.,  which  w»f>  in  no  way  concerned  in  the  matter.  Subse- 
quent coupons  on  the  Lehigh  Valley  Traction  bonds  have  been  paid, 
and  the  company  is  not  now  in  default  on  the  Issues  of  this  company 
nor  on  those  of  the  Philadelphia  &  Lehigh  Boad.  Bnch  oertlfloates  as 
may  be  issued,  BO  far  as  is  now  In  contemplation,  will  be  an  amount 
something  like  ¥150,000  for  Improvements  to  the  Philadelphia  &  Le- 
high line.- V.  77,  p.  511,  147. 

Maine  Central  KR.— Guaranteed  Bond«.— See  Washington 
County  RR.  below.— V.  77,  p.  821,  765. 

MiB8iB8ippi  Vulley  Traction  Co.— IfoWgogre.- This  com- 
pany, which  recently,  it  is  said,  purchased  tUe  Moline  East 
Moline  &  Watertown  Ry.,  has  made  a  mortgage  to  secure 
$600,000  bonds  to  cover  the  purchase  and  the  cost  of  complet- 
ing the  line.  The  Miseiesippi  Companv  was  incorporated  in 
Dlinola  on  Sept.  28,  1908,  with  $600,000  of  authorized  capital 
stock,  to  construct  an  internrban  line  from  Moline  to  and 
aronnd  Campbell's  Island  and  to  Sterling  and  Qeneseo.  In- 
corporators. W  P.  Kopf.  E,  Scott,  Horace  Nichols  Jr., 
Frederick  W.  Hill  and  A.  J.  Clausaen,  Chicago.  The  Ameri- 
can Trust  &  Savings  Bank  of  Chicago  is  mortgage  trustee. 

Moutgomer)  (Aid. )  Street  Ry.—iVegro(za^to7W.— The  "Mont- 
gomery Advtriaer"  SHys  : 

Lively  negotiations  towards  the  consolidation  of  the  Montgomery 
Traction  Co.  and  the  Montgomery  Street  Railway  into  one  corporation 
are  pending,  but  they  have  as  yei;  failed  to  achieve  any  results.  A 
deflulte  aonouijoem>-nt  of  the  final  success  or  failure  of  chese  negotia- 
tions Is  expected  alter  the  holidays. 

The  Traction  Compauy  operates  the  Pickett  Springs,  the 
Perry  and  Ludie  Street  and  the  High  and  Ludie  Street  lines. 
See  V.  75,  p.  552,  240.— V.  74,  p.  1139, 

Naehville  Chattanooga  &  St.  Louis  ^R.— Guaranty 
Binmng.  — See  ^Ecna  Iron  &  Manufacturing  Co.  under  "In- 
dustriaJs"  below.— V.  77,  p.  949,  766. 

NeTada  County  (Cal.)  Narrow  Gange  RR.— CaWed  Bonds. 
— A  block  of  foor  first  mortgage  78  has  been  called  for  paj- 
ment,  making,  it  is  said,  a  total  of  $36,000  of  the  $250,000 
bonds  that  have  been  called  to  date.- V.  77,  p.  2339. 


New  Jersey  &  Uadsou  River  Ry.  &  Ferry  Co.~Trana- 

fer  Arrangement  Only, — All  interests  deny  that  this  com- 
pany has  passed  under  the  control  of  the  Public  Service 
Corporation,  All  that  has  been  done  was  to  make  transfer 
arraogements,  so  that  passengers  from  Newark  and  Paterson 
can  be  transferred  to  and  from  the  lines  of  this  company. 
— V,  75,  p.  1203. 

New  York  Central  &  Hudson  River  H'R.— Earnings  for 
Six  Months.    See  pa,«e  2385. 

Increased' I >. come  OJi  Stock  Owned.— Ses  Lake  Shore  &  Mioh< 
igan  Southern  Ry,  above.— V.  87,  p.  2159,  2098, 

New  York  New  Haven  &  Hartford  RR— Plans.— C.  S. 
Mellen,  the  new  President,  at  a  formal  dinner  in  Provi- 
dence recently  announced  that  under  his  regime  the  road 
would  seek  to  remove  as  far  as  possible  the  ground  for  com- 
plaints. His  remarks  are  supposed  to  foreshadow  a  more 
liberal  policy  in  the  matter  of  train  sarvice  aid  passen- 
ger fares  and  greater  consideration  for  the  demands  of  the 
public.    In  an  iotervinw  alao  he  is  quoted  as  saying: 

The  large  Increase  of  freight  business  calls  for  much  better  facilities 
than  now  at  most  of  the  larger  stations,  and  In  partloular  for  re- 
building or  strengthening  of  bridges  In  order  that  tbey  may  bear 
heavier  train-loads.  This  last  improvement  is  of  the  utmost  Import- 
anoe,  and  steps  toward  it  have  already  been  taken  with  full  assent  of 
the  directors.  Local  complaints  of  lnadeqaat«  sidings  will  also.  If 
well  foundet,  be  Immediately  redressed.  Mew  fast  passenger  trains 
will  be  put  on  between  New  York  and  Boston.  The  running  time 
between  the  two  cities  will  not,  however,  be  reduced  below  Ave  hours. 
Wl'b  the  Blowings  at  11  drawbridges  on  the  main  line  and  three  stops 
of  Ave  minutes  each,  the  actual  full  speed  is  now  abiut  50  miles  an 
hour  and  o«nn>t  safely  be  Increased.  Irregularities  la  the  train  ser- 
vice of  which  I  have  found  oomolalnt  have  been  dae  largely  to  poor 
coal  bought  during  the  strike  and  oftea  mlx«d  with  good  coal.  With 
that  stock  of  coal  used  up,  and  with  110  new  locomotives,  the  service 
will  soon  become  regular. 

Attention  will  be  given  before  long  to  the  better  development  of 
suburban  business  and  a  special  examination  has  been  ordered  of  the 
condition  and  returns  of  the  electtio  lines  of  the  company.  In  the 
case  <if  the  company's  most  costly  improvement,  rhac  at  Bridgeport, 
the  first  two  elevated  tracks  will  be  in  uce  by  the  mMdle  of  this 
month,  the  second  two  by  July,  and  the  whole  Improvement,  Includ- 
ing the  large  new  station,  will  be  finished  about  a  year  hence. 

Listed. — The  New  York  Stock  Exchange  has  authorized  to 
be  listed  on  or  after  Jan,  2,  1904,  |6,753.200  additional  capital 
stock,  when  iasued  and  paid  for  in  full,  making  the  total 
$77,149,100.  The  proceeds  of  the  new  stock  have  been  and 
will  be  used  for  the  payment  of  the  $2,000,000  first  mortgage 
bonds  maturing  June  1,  1903,  paying  for  new  rolling  stock, 
and  the  taking  up  of  the  floating  debt,— V.  77,  p.  2036,  1747. 

Philadelphia  &  Lehigh  Valley  Tractlou  Co. — Receivers' 
Certificates  Contemplated.— Hee  Lehigh  Valley  Traction  Co. 
above  —V.  76,  p.  1031. 

Philadelphia  Rapid  Transit  Co.— Third  Instalment  Called. 
—Tne  directors  voted  on  Dae.  21  that  a  call  for  $5  be  made 
upon  each  share  of  the  capital  stock,  payable  on  or  before 
Jan.  20,  1904,  by  stockholders  of  record  Jan.  12.  The  capital 
stock  consists  of  600,000  shares  of  $50  eaoh,  on  which  $10  has 
heretofore  been  paid  up,  the  last  previous  call  being  $5  in 
July,  1903.  Semi-annual  calls  at  the  same  rate  are  expected 
until  the  shares  are  full  paid,  President  Parsons  declines  to 
say  what  will  be  done  with  the  |3,000,000  or  what  part  of  it 
will  be  devoted  to  the  expenses  of  building  the  subway.— V. 
77,  p.  767,  695. 

Pine  Bluff  &  Western  RR.— Reported  Sale— New  Mort- 
gage.— The  control  of  this  road,  which  extends  from  Pine 
Binff  to  Benton,  Ark,,  45  miles,  is  said  to  have  changed 
hands,  but  the  report  that  the  Rock  Island  interests  are  the 
purchasers  is  not  confirmed.  The  $1,200,000  mortgage  to  the 
Illinois  Trust  Co.  has  been  released  and  a  new  mortgage  for 
a  like  amount  has  been  made  to  the  American  Central  Trust 
Co.  of  St,  Louis,  as  trostee.    Compare  V.  77,  p.  1226. 

Plttsbargh  HcEeesport  &  Connellsvllle  Uj.— Merger,— 
See  West  Penn  Railways.— V.  75,  p.  343. 

Railroad  Construction.- ^«<tmate  for  190S.— The  "Rail- 
way Age,"  Chicago,  says  that,  with  returns  still  incomplete, 
official  reports  show  an  aggregate  of  5,723  miles  of  track  laid 
from  January  1  to  December  31, 1903,  on  380  lines  in  43  States 
and  territories,  including  Alaska,  where  10  miles  of  road 
have  been  built  by  one  company.  This  is  175  miles  more 
than  shown  in  the  preliminary  statement  for  1902  and  39 
miles  more  than  in  the  final  statement  for  that  year.  These 
figures  cover  only  first  track  and  do  not  include  the  many 
hundreds  of  miles  of  second  track  and  sidings  built,  nor  do 
they  take  into  consideration  the  reconstruction  work  which 
has  proceeded  on  such  an  extensive  scale  throughout  the  en- 
tire country.    The  "Age"  also  says: 

The  activity  In  the  Southwest  has  continued  and  Oklahoma  stands 
far  ahead  of  any  other  State  or  territory  in  the  Union,  with  Qi>3  miles 
of  uewllneto  her  credit;  Loni^jiana  stands  second  with  446  miles; 
Texas  has  371  miles;  Indian  Territory,  319  miles;  Arkansas,  263 
mUe»;  Mlssoari,  250  miles;  Pennsylvania,  221  miles:  Iowa,  211  miles; 
New  Mexico,  193  miles;  Minnesota,  190  miles;  Illlnoln,  171  miles; 
California.  1«7  mllep;  Michigan,  162  miles;  Wesn  Virginia,  148  miles; 
Mississippi,  147  miles;  Georgia,  140  miles;  Ohio.  134  miles;  North 
Diikoiu,  1^0  miles;  Utah,  120  miles;  Arizona,  117  miles;  Alabama, 
117  miles;  Florida,  117  miles;  Washington,  116  miles;  North  Carolina, 
110  miles;  Tennessee,  102  miles;  (remainder  scattering). 

The  States  located  west  of  the  Mississippi  River  show  additions 
aggregating  .-1.7H9  miles,  and  the  States  east  of  the  Mississippi  and 
south  of  the  Ohio  have  oonirittuted  1,028  miles,  leaving  897  miles  to 
be  credited  to  the  Stales  north  of  the  Ohio  and  east  of  the  Mississippi. 

The  St.  Louis  &.  San  Prancl-«co  has  built  450  miles  of  new  line,  while 
the  Rock  Inland  System,  which  now  controls  the  'Frlsoo,  has  built  197 
miles,  making  a  total  of  047  mlle»;  Missouri  Kansas  <jfe  Texas  has 
added  334  miles;  Missouri  Pacific,  211  miles;  Hant;«  Fe,  215  miles; 
Ohioago  Milwaukee  <St  St.  Paul,  187  mllfs;  Soinhern  Pacific,  151  miles; 
Louisville  &,  Nashville,  110  miies;  Ureat  Northern,  94  miles;  Northern 
Pacific,  92  lulles;  Oregon  Short  Line,  8i  miles;  8uo  Line.  80  miles; 
Texas  &  Pacific,  6H  miles;  Chicago  Orf<at  Western,  66  mllef;  Rio  Orande 
System,  62  mllei;  Chicago  &  North-Western,  Inoladlng  the  Omaha,  61 
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mlle«;  Kanoas  City  Moxloo  &  Orient,  61  mllM.  not  «9oantlnR  the  iraok 
laid  in  Mexico;  Illinois  Central.  62  mllec;  Southern  Kallway,  46  miles; 
International  &  Great  Northern.  45  luiles. 

Other  ooHipanles  have  laid  Traok  as  follows :  Fort  Smith  A  Weotern. 
120  miles;  Hanta  Fe  Central,  116  mlleB;  8an  Peiiro  L  >8  Anjjeles  ife  8alt 
Lake,  98  miles;  Tences»ee  Ontral.  87  miles;  Trinity  A  Braz  is  Valley. 
72  miles;  Louisiana  R-iUway  ,t  N*vl>?atlon  Co.,  6t}  miles;  Montana 
KR  ,  63  mllef;  L-^nlaUna  &  Arkansas.  61  miles. 

Reports  from  Can'-da  and  Mexico  In  regard  to  railroad  balldln^  are 
meagre,  but  bo  far  as  received  they  show  803  mllfs  of  track  laid  In 
Canada  on  24  lines  and  341  miles  of  traok  laid  In  Mexico  on  12  lines. 

"Th«  corstrnction  of  the  pust  year  brings  the  totHl  njtleaire 
in  the  United  States  up  to  209,855  miles  oa  Jan.  1,  1904."— V. 
70,  p.  695. 

Richmond  Fredericksbarg  &  Potomac  Rll.—Bonda.— 
See  report  on  a  preceding  page  and  statement  for  Richmond- 
Washington  Company  below.  The  stockholders  voted  on 
Jan.  16,  1903,  that  $500,000  of  the  |4,000,000  SJ^  per  cents 
then  authorized  be  reserved  to  take  up  at  maturity  the  sime 
amount  of  4}^  per  cents  of  1S9J;  al80  that  the  board  be  in- 
structed to  have  executed  "such  further  papers  as  may  be 
neceseary  to  effectually  limit  the  iesue  of  said  4}.^  per  cent 
bonds"  to  |500,000,  the  amount  now  outstanding. — V.  77, 
p.  629. 

Eichmond-Washiugton  Com\tanY.— Guaranteed  Bondn.— 
The  company's  collateral  trust  mortgage  of  June  1,  1908, 
authorizes  the  ig*ue  in  the  aggregate  of  not  exceeding 
$11,000,000  of  gold  bonds  upon  the  deposit  with  the  trustee 
of  the  following  |12, 447,200  securities  as  now  owned  or  here- 
after acquired,  and  the  immediate  issue  of  |4, 000,003  4  per 
cents  of  the  said  $11,000,000  bonds  against  the  securities 
named  below,  being  part  of  the  aforesaid  $12,447,200: 

Authorized      Present 
collaleral,    collateral. 
Rich.  Fred  &  Potomac  common  stock,  being  a 

majority  of  the  company's  voting  stock 

Gen.  M  3>«  p.  o.  bonds  dne  1943  (entire  issue 

except  $.^00,000  reserv.  for  prior  Hen  bds.) 

Washington  So.  Ry  stock,  entire  anth   issue.. 

First  mortgase  gold  bonds  of  1903,  dne  1943, 

total  authorized 4,000,000 


$947,800     $947,200 


3,500,000 
4,000,000 


1.860.000 
1.550,000 

1,600,000 


Total $12,447,200  $5,947,200 

Additional  bonds  up  to  the  limit  of  $11,000,000  are  issuable 
to  an  amount  at  par  not  exceeding  the  par  value  of  the  ad- 
ditional securities  of  the  issues  ab3ve  indicated  delivered  to 
the  trustee.  The  New  York  Security  &  Trust  Co.  is  the 
mortgflge  trustee. 

The  bonds  are  endorsed  with  the  following  guaranty: 

For  value  received,  the  Pennsylvania  RR  Co  ,  AtHntio  Coast  Line 
RR.  Co.,  Southern  Ry.  Co..  the  Chesapeake  &  Ohio  Ry.  Co.,  Seaboard 
Air  Line  Ry.  and  the  Baltimore  &  Ohio  RR.  Oo.  hereby  jointly  and 
severally  guarantee  to  the  lawful  holder  or  registered  owner  hereof 
the  due  and  punctual  payment  by  the  Richmond- Washlnifton  Co.  of 
the  principal  and  Interest  of  the  within  bond  In  gold  coin  of  the  United 
States  of  America. 

In  witness  whereof  the  said  companies  have  duly  executed  this 
guaranty. 

The  Pennsylvania  RR.  Co.,  by  A.  J.  Cassatt,  President. 

Atlantic  Coast  Line  BR.  Co.,  by  R.  G.  Erwln,  President. 

Southern  Rv.  Oo  ,  bv  8.  Spencer,  President. 

TheChes  &  Ohio  Ry.  Co.,  by  Geo.  W,  Stevens.  President. 

Seaboard  Air  Line  Ry..  by  J.  S.  WUllams,  President. 

The  Balltlmore  <fe  Ohio  RR.  Co.,  by  L.  F.  Loree,  President. 
—V.  77,  p.  695.  629. 

Bock  Island  Co.— Bonds.— See  Chicago  Rook  Island  &  Pac- 
ifie  Ry.  above  and  St.  Louis  &  San  Francisco  RR.  below. — 
V.  77,  p.  2840. 

St.  Loai8  &  San  Francisco  RB,.— Trackage  to  New  Orleans. 
— An  arrangement  has  been  perfected  whereby  the  com- 
pany's trains  will  reach  New  Orleans  over  the  Mobile  & 
Ohio  RR.,  which  is  controlled  by  the  Southern  Ry.  Co. , 
using  the  M.  &  O.  tracks  from  Tupelo,  Miss.,  to  Meridian, 
144  miles,  and  from  that  point  to  New  Orleans,  193  miles, 
traversing  the  New  Orleans  &  Northeastern.  This  arrange- 
ment supersedes  the  proposed  trackage  over  the  St.  Louis 
&  Iron  Mountain.  The  route  by  Tupelo  from  Memphis  will 
be  about  40  miles  longer  than  the  route  planned  down  the 
Mississippi  River.  The  Frisco  and  the  Southern  Railway 
companies  have  arranged  for  the  construction  of  joint  ter- 
minals in  New  Orleans.  (Compare  New  Orleans  Terminal 
Co..  V.  77,  p.  37). 

Bond3. — The  statement  to  the  N.  Y.  Stock  Exchange  re- 
garding the  listing  of  an  additional  $1,996,000  4  p.  c.  refunding 
mortgage  gold  bonds  shows  that  they  were  issued  as  follows; 

Fcrohase  of  capital  stock  and  first  mortgage  bonds  of  Okla- 
homa City  <fe  Western  RR  Oo.  (out  of  $1,1^9,000  Issued)..    $313,000 

Pnrohaee  of  capital  stock  and  first  mortgage  bonds  of  Fort 
Worth  <fe  Rio  Granae  Ry.  Co.  against  oonstruotlon  of  50- 
mtle  line  from  Brownwood  to  Brady,  Texas,  (out  of  $1,112,- 
000  Issued  for  this  purpose) 287,000 

Retirement  of  underlying  bonds 2,«j00 

Porohase  of  capital  stock  and  flist  mortgage  bonds  of  Sul- 
phur Springs  Ry.  Co 133,000 

Improvements,  betterments,  new  equipment,  etc.,  at  $1,000,- 
000  per  year 1,261,000 

The  total  authorized  ieeue  of  refunding  mortgage  bonds  is 
$85,000,000  issuable  and  issued  as  follows: 

Authorized. 

1.  To  retire  underlying  bonds  and  for  refund- 

ing purposes  (any   surplus   for   better- 
ments, extensions,  etc  ) $62,500,000 

2.  Forimprovemente,  betterments, new  equip- 

ment, etc.,  at  $1,000,000  per  year 6,000,000 

3.  In  respect  of  additional  lines,  extensions, 

etc.,  at  actual  cost— 
At  not  exceeding  $32,000  per 

mile  (Inol.  underlying  Hens). $4,500,000 
At  not  exceeding  *22,.!>00  per 

mile  (incl.  underlying  liens).  12,000,000  16,500,000  xl2,580,900 

Total - $85,000.000 1$58,182,000 


I$sued. 

$42,601,100 
3,000,000 


$1,375,900;  In  respeot  of  additional  lines,  extenslona,  etc.,  at  actual 
cost.  551-137  miles,  $ll,20.^,000. 

t  Includes:  Hypothecated  a«  collateral,  $740,000;  deposited  as  so- 
cuTlty  for  deferred  payments  Ok.  Oltv  &  Western  RR  ,  $3,529,000;  In 
trust  for  Nortliweslern  l)lvlnlon  improvement  fuud,  $200,000;  total, 
$3,4159,000;  leaving  In  hands  of  public,  $54,713,000. 

The  $42,601,100  of  refunding  mortgage  bonds  issued  for  re- 
fnndlng  purposes  were  uspd  to  retire  $86,624,950  of  under- 
lying bonds  deposited  with  Morton  Trust  Co.  [as  shown  in 
table  in  text  of  Railway  and  Industrial  Section,  page  1489, 
omitting  the  Blackwell  Enid  «fe  So.  and  Red  River  Tex.  &  So. 
bonds,  which  are  deposited  with  the  trustee  on  account  of 
extensions,  and  are  not  technically  "underlying"  bonds],  and 
for  $51,000  additional  of  underlying  bonds  paid  and  canceled 
by  operation  of  sinking  funds  or  otherwlss. 

There  have  now  been  acquired  and  deposited  with  the  Mor- 
ton Trust  Co..  one  of  the  trustees  under  the  mortgage,  the 
following  stocks  and  bonds  representing  new  extensions: 

Deposited. 
Oklahoma  City  &  Western  RR.  Oo.  Ist  M.  A  p.  o.  bonds  (all).$4,023,000 

Capital  stock  entire  issue  (road  183ia  miles  In  length) 5,000.000 

Ft.  Worth  A  Rio  Grande  Ry.  Co.  1st  M.  4  p.  c.  bonds 994,000 

Capital  stock 4,001,600 

Sulphur  Springs  Ry.   Co.   1st  M.   4  p.  o.   bonds  ($500,000 

nuthorlaert)  issued 174,000 

Capital  stock  (road  872  miles  In  length) 300.000 

Blackwell  Enid  &  Southwestern  Ry.  stock  (all) 500,000 

Ist  mortgage  4s.  entire  Issue 4,500,000 

St  Louis  Oklahoma  *  Southern  Ry.  1st  M.  4b  (all) 4,650,000 

Blackwell  Enid  <fe  Texas  Ry.  stock  (all) 20.000 

Red  River  Texas  &  Southern  Ry.  stock  (all) 400,000 

Ist  mortgage  48  (all) 81.">,000 

OKlahoma  City  <»  Texas  RR.  stock  (all) 60,000 

-V.  77.  p.  2281.1875. 

Sprlngfleld  &  Xenia  Traction  Co.— Deposits.— The  re- 
organization committee  requests  the  bondholders  to  deposit 
their  bonds  with  the  November,  1903,  coupon  attached, 
with  the  Citizens'  Savings  &  Trust  Co.  of  Clevelaad  on  or 
before  Jan.  5,  1904.— V.  77,  p,  2340,  1747. 

Vera  Cri»z  &  Paciflc  HR.-— Ownership  of  Securities.  -Under 
order  of  Judge  Dobler,  Receiver  McLane  of  the  Maryland 
Trast  Co.  will  obtain  title  to  all  of  this  company's  securi- 
ties, unless  Alfred  Bishop  Mason,  first   President   of    the 
railroad,   shall,  by  Jan.  23,   1904,  bid  more  than  the  full 
amount   due    on    the   loan,    as   collateral    for   which   the 
securities  were  pledged.    The  principal  of  the  loan  is  $5,314,- 
012,  interest  due  and  accrued  $910,516;  total,  $6,224,528.   The 
securities  pledged  consist  of  $5,000,000  fifty-year  5  p.  c.  gold 
gold    bonds,  $2,500,000    of    1st    preferred  stock,    $2,500,000 
of  second  preferred  stock  and   $5,000,000  of  common  stock. 
Col,    J,    M.    R.    Talcott,   the    expert   who     was    sent    to 
Mexico   to    make   an    examination    of    the    property,    is 
expected  to  arrive  in  Baltimore  early    next  week  and  make 
his  report,— V,  77,  p.  1534, 

Washington  Baltimore  &  Annapolis  Electric  Railway.— 

Proposition.— It  is  expected  that  at  least  $2,000,000  will 
be  required  to  complete  the  property  ;  about  $250,000  is 
needed  to  provide  for  debts  due  and  soon  to  be  due.  An 
underwriters'  committee  consisting  of  E.  G.  Tillotson,  W. 
N,  Gates,  W.  S.  Hayden  and  F.  T.  Pomeroy  has  undertaken 
to  prepare  a  plan  for  completing  the  property,  and  in  the 
meantime  calls  upon  the  underwriters  to  protect  their  inter- 
ests by  advancing  pro  rata  the  aforesaid  5250,000.  A  circu- 
lar says  in  part: 

By  the  agreement  of  July  3, 1901,  the  underwriters  (receipt  hold- 
ers) purchased  $1,150,000  of  the  first  mortgage  5  per  cent  bonds  at 
par.  The  company  has  called  thereon  $690,000,  and  has  ob- 
tained thereof  »496,650;  there  Is  due  from  delinquent  underwriters 
$193,350.  On  July  12, 1903,  the  incomplete  property  cost  $590,860; 
there  was  due  from  the  Washlngtoa  Berwyn  &  Laurei  Electric  RR. 
Co..$U.448;  there  was  cash  In  bank,  $6,602;  total  assets,  $628,910. 
The  floating  debt  was  $120,8 13.  The  Incomplete  property  is  mort- 
gaged for  more  than  its  cost.  The  Washington  Berwyn  <te  Laurel  Elec- 
tric RR.  Co.  cannot  pay  Its  debt  unless  with  its  own  unmarketable 
securities.  By  taking  the  place  of  the  creditors,  and  only  so.  receipt 
hollers  can  prevent  enforcement  of  underwriters'  obligations  by 
others  than  themselves. 

The  committee  has  prepared  a  plan  which  contemplates  the  forma- 
tion of  a  syndicate  (lo  be  mainly  receipt  holders)  which  shall  act 
through  the  committee.  To  facilitate  efforts  looking  to  the  comple- 
tion of  the  property  It  Is  proposed  to  bring  into  the  control  of  the 
committee  the  receipts  representing  bonds  and  stock  and  all  the  ont- 
standlDg  bonds  and  stock  not  represented  by  receipts,  and  to  bring 
Into  the  same  control  the  various  committees  and  boards  authorized 
or  elested  by  holders  of  stock,  bonds  or  receipts.  The  plan  provides 
that  the  committee  shall  have  broad  power  as  to  the  disposition  of 
syndicate  funds  and  securities,  and  as  to  other  matters  so  that 
without  new  agreement,  the  syndicate  may  meet  future  condi- 
tions. Under  the  plan  the  committee  may  dissolve  The  syndicate  at 
any  time,  but  the  syndicate  will  be  dissolved  by  limitation  on  Jaa.  1, 
1905.  unless  extended  In  the  manner  presorlbed.  The  plan  Ih  detail 
Is  embodied  In  a  contract  dated  Oeo.  1,  1903,  which  has  been  depos- 
ited with  the  Cleveland  Trust  Oo. 

Each  receipt  holder  is  requested  to  become  a  party  to  this 
contract  by  depositing  with  the  Cleveland  Trust  Co.,  not 
later  than  Dec.  28,  1903,  the  receipts  held  by  him,  together 


X  Includes:    For  purchase  of  $3,057,000  of  th«  capital  stock  of 
Ft.  Worth  &  Bio  Grande  Railway.  Co.  (out  of  original   $3,108,100), 


with  a  sum  of  money  which,  on  the  basis  of  his  participa- 
tion in  the  purchase  of  bonds  under  the  agreement  of  July  8, 
1901,  is  his  proportionate  share  of  the  sum  ($250,000)  re- 
quired for  syndicate  purposes. — V.  77,  p.  148. 

Washington  County  Ey.— -Bonds  to  Be  Ouaranteed.—The 
shareholders  of  the  Maine  Central  RR.  will  vote  Jan.  8  on  a 
proposition  to  acquire  this  reorganized  company's  $2,500,000 
stock  and  to  guarantee  its  proposed  issue  of  $3,500,000  of  33^ 
p.  c,  bonds,  due  in  50  years  but  subject  to  prior  redemption. 
— V.  77,  p.  2840,  2099. 

West  Penn  Railway*.- Jferger.— This  is  to  be  the  title  of 
the  holding  company  which  will  apply  for  a  charter  at  Har- 
risburg,  Pa.,  on  Dec.  31,  as  an  amalgamation  of  the  electric 
lighting  and  power  plants  in  the  coke  regions  and  the  Pitts- 
burgh   McKeesport  &  Connellsville  Ry.  system  (see  page 
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1970  of  Street  Railway  Section).  The  incorporators  will 
be  William  S.  Enbc,  Jacob  V.  Van  Wajiener,  JohnF.  Cock- 
bnrn,  Jesse  H.  Pnrdy  and  Jerome  Hill  Jr.  The  [bankers  in- 
terested have  approved  the  following: 

Tlie  capitalization  of  the  new  conoern  will  in  all  probability  be 
considerably  over  $5,000,000.  Since  the  merger  proposition  was 
flret  considered,  the  varlouB  oompantes  have  been  under  the  control  of 
the  so-called  West  Penu  Railway  dfc  Lighting  Co.  syndloate,  the  mem- 
bers of  -wblch  have  nrderwrltten  the  proposed  company. 

The  new  company  will  be  In  control  of  the  entire  U^htlnsr.  power 
and  street  railway  system  of  Westmoreland  and  Fayette  coantlea,  as 
well  ao  part  of  the  trolley  ey»tem  of  Allegheny  County.  Altogether 
the  trolley  system  as  now  operated  Is  about  90  miles  long,  extending 
from  Dnqufsne  (adjoining  Pittsburgh)  to  McKeesport,  WUmerdlng, 
VersalUe*,  Buena  Vuta,  Mt.  Piea«anc,  Soottdale,  ConnellsvlUe,  Lels- 
eurlng,  Dnnbar.  Unlontown  and  Falrohanoe.  The  trolley  lines  whoa 
oomi  leted  will  as-gregate  about  125  miles,  all  thoroughly  modern. 

The  lighting  oompanlea  are  located  at  ConnellsvlUe,  Dawsou,  Irwin, 
Jeanette.  Manor,  Greensburg,  ■'It.  Pleasant,  Soottdale,  Tarrs,  New 
Haven.  Unlontown,  Falrchanoe  and  Masontown.  In  a  number  of 
oases  the  old  stations  have  been  abandoned,  power  being  now  supplied 
to  the  towns  from  the  new  power  house,  which  Is  located  a  short  dis- 
tance above  New  Haven  on  the  Yonahlogheny  River. 

Those  Interested  inoUidr:  W.  8  Kuhn.  the  General  Manager;  J.  8. 
Kuhn,  E.  C.  Converse,  M.  K.  8»lsburv.  W  H.  Graham  and  J.  B.  Van 
Watener.  It  Is  probable  th*t  W.  B  Kuhn  will  be  the  President.  The 
organization  will  be  completed  by  placing  the  lighting  and  power  com- 
panies In  one  •ompany  and  the  railways  In  another,  with  the  West 
Pens  Railways  Co.  as  the  holding  concern. 

The  official  estimate  of  earningf?  is  as  follows: 

Annual  Earnings —  Oross.  Op.  Exn.  Net. 

Railways $565,963       $3.^2,7i2       $233,251 

Lighting  properties 193,ri29  122,644  70,886 

Totals $769,492       $455,35«       $304,136 

X)«rfue<-Intere*t  on  the  $3,000,000  5  p.  c.  bonds  and  on $456,- 
600Ught  Londs 178.110 

Probable  snrplns  over  charges $131,026 

WheellDgr  &  Lake  Erie.— Listed.— The  New  York  Stock 
Exchsnge  has  listed  |4S8,000  additional  first  consolidated 
mortgage  4  per  cent  bonds  of  1949,  making  the  total  listed  to 
date  $11,618,000.  The  proceeds  ($441,640)  of  the  additional 
bonds  were  applied  chiefly  as  follows: 

Excels  of  actual  expenditures  over  proceeds  of  900  bonds  sold 
In  1902 $42,627 

Further  payment  on  account  of  purchase  of  MassUlon  RR 18,049 

New  terminal  and  dock  faollltlea  at  Ironville,  Huron,  Cleve- 
land, Toledo,  Martina  Ferry,  Canton,  Zanesville  and  Mingo 
Junction 385,385 

-V.  77,  p.  981. 

Wisconsin  Transit  Co.,  Clereland,  Q— Further  Facta.— 
The  $125,000  bonds  secured  by  mortgage  to  the  Detroit  Trust 
Co.,  as  trustee,  are  described  as  follows: 

Dated  Sept.  l,  1903,  due  $12,000  yearly  Sept.  1, 1904-1908,  Inclusive, 
and  $13,000  yearly  3ept.  1.  1909-1913,  Inclusive,  but  subject  to  call  as 
a  whole  on  any  iuterest  day  at  par  and  Interest,  and  1  p.  c.  bonus  for 
each  year  the  bonds  have  yet  to  run.  Address  W.  A.  Hawgood  &  Co., 
Perry-Payne  Building,  Cleveland.— V.  77,  p.  2288. 

Worcester  &  Soathbrid^e  Street  Ey.  —  Bankruptcy  of 
Former  Treaturer. — Frank  D.  Perry  of  Worcester,  former 
Treasurer  of  the  company,  has  filed  a  petition  in  bankruptcy 
in  the  United  States  District  Court  at  Boston.  He  estimates 
his  liabilities  at  $962,652  and  his  assets  at  $42,297.  Practically 
the  entire  indebtedness  was  incurred  through  connection 
with  this  compaDy's  system,  he  having  individually  indorsed 
notes  aggregating  $925,000  held  by  forty  banks  and  individ- 
uals. Negotiations  tor  a  reorganization  of  the  street  railway 
company  are  pending,  but  thus  far  no  agreement  has  been 
reached  regarding  a  settlement.— V.  77,  pp.  1226,  770. 
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Aetna  Iron  Munnfactaring,  Mining  &  Oil  Co.— Decision. 

— The  United  States  Circuit  Court  has  decided  in  the  suit  of 
W.  E.  Roosevelt  and  other  bondholders  that  the  guaranty  of 
the  first  mortgage  bonds  by  the  Nashville  Chattanooga  &  St. 
Louis  RR.  is  binding.  There  were  $160,000  of  the  bonds 
maturing  1913  and  bearing  8  p.  o.  interest;  $100,000  of  the 
issue  were  guaranteed,  principal  and  interest.  The  interest 
was  paid  until  Dec,  1902,  and  since  that  time  the  mortgage 
has  been  foreclosed.  The  defendants  have  asked  for  a  re- 
argument.— V.  77,  p.  770. 

Am'^rican  Brake  Shop  &  Foundry  Co. — New  President. — 
Otis  H.  Cutler,  formerly  Vice-President  and  General  Manager 
has  been  elected  President  to  succeed  W.  D.  Sargent. — V.  76, 
p.  6?)5. 

American  Cement  Co.— Earnings. — The  net  earnings  of 
the  bubsidiarv  companies  for  their  fiscal  year  ended  Nov.  30, 
1903,  were  $492,144,  against  $296,480  in  1901-02;  sur- 
plus of  parent  company  for  19it3.  after  deducting  fixed 
cnarges  and  depreciation,  about  $375,000;  dividends  (8  p.  c.) 
$160,000;  balance  to  credit  of  profit  and  loss,  $315,000.— V.  77, 
p.  252. 

American  Nickel  Co.— Stock  Offered.— This  company  is  of- 
fering 40,000  shares  (par  $10)  of  its  treasury  stock  at  $5  per 
share  to  provide  the  additional  working  capital  required  to 
complete  our  melting  and  refining  plants.  Stock  authorized, 
$5,000,000.     An  advertisement  says: 

No  bonds,  mortgages  or  Indebtedness.  Owns  at  Nickel,  Churchill 
Co.,  Nevada:  Four  nickel  mines,  each  1,500  feet  by  600,  and  a  town 
Bite  of  23  acres.-V.  75,  p.a92. 

Atlantic  Flour  Mills  Co.,   Phlladelpbla.— JudpfTOenf.— 

President  Samuel  T.  Kerr  recently  obtained  a  judgment 
against  the  company  for  $178,850.  The  plant,  which  has 
never  been  in  operation,  is  to  be  sold  under  foreclosure  in 
January  next  to  satisfy  a  mortgage  held  by  Frank  H,  Lord 
of  this  city,  and  on  which  there  is  due  $419,388. 


British  Columbia  Copper  Co.— Amalgamition  Plan,— A. 
circular  to  the  shareholders  sent  from  the  oflSce,  31  Nassau 
St.,  New  York  City,  and  signed  by  President  F.  L.  Under- 
wood, says  in  substance: 

At  your  last  annual  meeting  you  Increased  the  capital  to  400,000 
shares  ($2,000,000,  par  $5),  with  th©  object  of  acquiring  additional 
mining  piopertle?,  enlarging  the  smelting  plant,  providing  a  convert- 
ing plant,  and  for  other  minor  pnrposee.  Negotiations  then  pending 
to  acquire  the  nelghborliig  property  of  the  Snow  Shoe  Gold  A  Copper 
Mines,  Limited,  of  L-ondon,  at  length  resulted  In  a  proposition  made 
by  the  latter,  of  which  the  following  Is  an  outline. 

A  new  BritlBh  corporation  to  be  formea  with  a  total  authorized 
capital  of  not  less  than  £1,000,000  In  shares  of  £1  each;  to  be  Issued 
f nil  paid  and  non-assessable,  as  follows: 

For  all  the  stock  of  the  British  Columbia  Copper  Co.,  Llmited.£615,000 
For  all  the  properties  of  the  Snow  Shoe  Company,  whose 

Issued  capital  la  about  200,000  shares,  of  £1  each 225,000 

Balance  for  treasury  of  new  company 160,000 

Of  the  treasury  stock  It  Is  expected  to  issue  some  £50,000  for  work- 
ing capital,  leaving  the  balance  available  for  acquiring  other  proper- 
ties, for  further  construction,  etc. 

The  new  company  1h  to  be  governed  for  the  first  year  by  seven 
directors,  three  nominated  by  the  present  Snow  Shoe  Company,  three 
by  the  British  Columbia  Company,  and  the  seventh  by  agreement  of 
the  other  fix.  After  the  first  year  the  stockholders  will  elect  the 
board.  The  properties  of  both  companies  to  be  held  by  good  titles 
and  to  be  free  from  Incumbrances  and  liabilities  of  all  kinds  In  excess 
of  quick  a«pet8,  except  that  the  cost  of  new  construction  In  progress 
of  the  British  Columbia  Company  in  excess  of  $40,000  is  to  be  as- 
sumed by  the  new  company.  The  division  of  new  stock  between  the 
companies  is  based  upon  the  actual  valuation  of  the  ore  In  sight  in 
each  case,  and  In  the  case  of  your  company  of  Its  smelting  plant  also. 

The  consolidation  will  bring  your  property  uo  to  the  maximum  of 
operating  efficiency  and  economy.  It  will  raise  the  average  value  of 
the  ore  treated,  as  the  Snow  Shoe  ore  Is  of  higher  grade,  chiefly  In 
gold;  and  remove  all  necessity  of  using  earnings  for  Improvements; 
It  win  at  once  afford  a  wider  market  for  the  company's  shares,  both 
In  Liondon  and  New  York. 

Stockholders  assenting  must  on  or  before  Jan.  11,  1904, 
deposit  certificates  for  their  stock  with  the  Continental 
Trust  Co.,  No.  26  Broad  St.,  New  York  City;  every  share  so 
deposited  will  receive  its  proportionate  share  of  the  stock  of 
the  new  company  applicable  to  such  distribution  (as  de- 
clared by  the  old  company's  directors)  and  in  no  event  less 
than  two  and  one-fifth  shares  of  new  stock  for  each  share  of 
stock  so  deposited.  If  for  any  reason  the  plan  should  not  be 
consummated  on  or  before  March  15, 1904,  the  depositors  will 
be  entitled  to  the  return  of  their  stock.— V.  77,  p.  629. 

Central  District  &  Printing  Telegraph  (Bell  Telephone) 

Co.— iVete  Stock.— The  shareholders  at  the  annual  meeting 
Feb,  11  will  vote  on  a  proposition  to  increase  the  capital  stock 
and  fix  the  amount  of  the  increase. — V.  76,  p.  656. 

Dominion  Coal  Co.— Dividend  on  Common  Stock,— The 
directors  on  Tuesday  declared  a  semi-annual  dividend  of  3  p. 
c.  on  its  common  stock,  payable  Jan.  1.  The  semi-annual 
dividend  of  4  p.  o.  on  the  preferred  shares  was  declared  last 
week.  F.  L.  Wanklyn  has  been  elected  a  director  to  succeed 
John  S.  MacLennan.— V.  77,  p.  2342,  1396. 

Dupont  (E,  I.)  De  Nemours  Co.— See  International  Smoke- 
less Powder  &  Chemical  Co.  below.— V.  77,  p.  2283. 

Da  Pont  International  Powder  Co.— See  International 
Smokeless  Powder  &  Chemical  Co.  below. 

Eastern  Tube  Co.,  ZanesTille,  O.—Sale  Feb.  10.— The  fore- 
closure sale  has  been  set  for  Feb.  10;  upset  price,  $160,000. — 
V.  77,  p.  1296, 

Edison  Electric  Illuminating  Co.  of  Boston.— iVew  Stock, 
—The  increase  of  the  capital  stock  from  $9,499,100  to  $10,449,- 
100  having  been  duly  approved,  stockholders  of  record  on 
Dec.  18  are  entitled  to  subscribe  for  the  9,500  new  shares  at  $200 
per  share  to  the  extent  of  one  new  share  for  every  ten  held. 
The  right  to  subscribe  expires  Friday,  Jan.  15,  1904.  Sub- 
scriptions are  payable  25  p.  c.  on  Feb.  1  and  75  p,  c,  on  May  3. 
Interest  at  4  p.  c.  per  annum  will  l>e  allowed  on  the  first 
payment  from  Feb.  1  to  May  1,  and  in  case  the  full  subscrip- 
tion Is  prepaid  from  Feb  1  to  May  1  on  the  entire  amount 
paid  in.— V.  77,  p.  2283,  1228. 

Hackensack  Meadows  Co.— .^et^  Control  —Considerably 
more  than  two-thirds  of  the  company's  $1,500,000  capital 
stock  has  been  acquired  by  a  syndicate  which  has  elected 
tho  following  board  of  directors : 

Anson  M.  Bangs  (Presideot  Federal  Contracting  Co.,  succeeding 
Hughes  Bros.  &  Bangs),  New  York;  James  Hughes  (Treasurpir  Federal 
Contracting  Co.),  Cleveland,  Ohio;  FrederloK  L.  Kldrldge  (Vice  Presi- 
dent Knlcherbocker  Trust  Co.),  Nbw  York;  Henry  L.  Bprague  (Stetson 
Jennings  <te  Russell).  New  York;  P  D.  Underwood  (President  Erie 
RR  ).i  New  York;  Julius  E.  French  (President  Rallwav  Steel  Spring 
Co.),  New  York;  Gen.  Charles  Miller  (Stamlard  Oil  Co.),  Franklyn, 
Pa.;  W.  H.  SUverthorn  (Vloe-Prealdent  and  General  M;inager  Railway 
Steel  Spring  Co.),  New  York;  Samuel  R.  Callaway  (President  American 
Locomotive  Co.),  New  York;  Frank  A.  Bamaby,  New  York. 

Hughes  Bros.  &  Bangs,  the  Government  contractors,  who 
have  the  contract  for  deepening  the  Bay  Ridge  channel,  in- 
volving the  removal  of  some  millions  of  cubic  yards  there- 
from, are  transferring  this  material  by  scows  to  the  New 
Jersey  shore  and  thence  by  pumps  and  long-distance  dis- 
tributing pipes  to  the  meadows.  The  following,  from  the 
"New  York  Times,"  is  pronounced  correct : 

The  lowest  previous  estimate  of  fliling  In  a  square  yard  of  the  land 
was  62  cents,  but  MesnrB.  Hughes  Si  Bangs  sta^e  that  they  can  All  In 
the  land  by  their  methods  and  machinery  at  3^  cents  a  square  yard. 
Work  was  started  last  Xbursday  to  fill  In  about  3,000  acres, 
which  will  be  worth  after  completion,  according  to  conservative  esti- 
mates, about  $5,000  an  acre.  Messrii.  Hughes  A  Bangs  figure  on  being 
able  to  fill  In  about  four  acres  per  day,  completing  this  part  of  the 
work  in  about  two  and  a-half  years.  The  average  grading  of  the  land 
will  De  about  eight  feet,  bringing  |lt  to  the  level  of  the  Pennsylvania 
and  other  Important  railroad  lines  which  cross  over  the  property. 

No  change  in  the  capitalization  is  proposed.  The  company 
aoouired  the  property  subject  to  $1,499,000  of  i}4  P-  c-  bonds. 
—V.  76,  p.  105. 
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Hamiltou-BroTra  Shoe  Co.,  St.  Loul8.— Ouli^it^  — Thia 
company,  one  of  the  largest  makers  and  diatnbntera  of 
shoes  in  the  world,  reports  ehipmenta  for  1903  aggregating 
18,449,254,  against  |7,030,144  in  1902,  a  gain  of  |1.419,110, 
The  directors  (And  officers)  are: 

A.  D.  Brown.  Pref>t(1ent;  W.  F.  MoElroy,  Vlo«  Pr<i«ldent;  H.  L.  Brady, 
Secretary;  B.  F.  Hpeuoer,  Treaeurer;  Chaunooy  Ladd,  J.  M.  Sloan, 
W.  M.  Sloan.— V.  7S,  p.  105. 

International  Smokeless  Powder  &  Chemical  Co.— Sale.— 
The  Marsden  C!ompany  has  sold  its  majority  interest  In  this 
company,  conei-ting  of  ;f;5, 050,000  of  the  19,000,000  common 
and  $100,000  of  the  ^1,000,000  pref.  stock  (8  p.  c.  cumulative) 
to  the  Dn  Pont  International  Powder  Co.  (an  ally  of  the  Du 
PontDr*  Nemours  Co.,  V,  77,  p.  1748),  for  |2,5ft5,000  of  the 
latter's  $5,000,000  preferred  stock  and|;120.000  of  its  #1,000,000 
collateral  trust  bonds.  The  exchange  was  "made  on  the 
basis  of  one  share  of  preferred  (par  |50)  for  |60  in  face  value 
of  bonds  and  $20  in  face  value  of  preferred  stock;  and  one 
share  of  common  (par  $50)  for  $35  faoe  value  in  preferred 
stock.  Arrangements  nave  been  made  by  which  the  other 
shareholders  of  the  International  Smokeless  Powder  & 
Chemical  Co.  can,  on  or  before  the  Ist  dav  of  March,  1904, 
come  in  and  exchange  their  holdings  on  the  same  basis  of 
exchange  as  that  which  the  Marsden  Co.  obtained  for  its 
holdings." 

The  Dn  Pont  International  Powder  Co.  was  incorporated 
recently  in  Dalaware  with  $10,000,000  of  authorized  capital 
stock  (m  $100  shares),  of  which  $5,000,000  is  preferred  stock. 
It  will  also  authorize  $1,000,000  of  5  per  cent  collateral  trust 
bonds.  The  preferred  stock,  it  is  said,  is  entitled  to  a  divi- 
dend starting  at  6  per  cent  and  increasing  yearly  up  to  8  per 
cent,  and  always  cumulative  up  to  5  per  cent. 

The  Philadelphia  "News  Bureau"  says  that  the  $1,000,000 
68  will  be  secured  by  the  deposit  of  the  preferred  and  com- 
mon stocks  of  the  International  Smokeless  Powder  &  Chem- 
ical Co.  and  5,000  shares  of  the  parent  Du  Pont  Powder  Co. 

President  Bucbner  of  the  Marsden  says: 

The  Marsden  Company  has  gold  S.OOO  shares  of  the  preferred  stook 
of  the  Du  Font  International  Powder  Co.  (which  U  took  In  exchange) 
for  $400,000.  By  thlB  arrangement  the  Maradeu  Company  has  $400,- 
000  available  in  cash,  $'2,065,000  In  preferred  stock  and  $120,000  In 
bonds  of  the  new  company,  which  will  enable  It  to  pay  all  Its  debts, 
retire  Its  preferred  stock  and  have  ample  capital  for  the  extension  ot 
Its  bnslness. 

As  to  the  International  Smokeless  Powder  Co.  compare  V. 
68,  p.  772;  V.  70,  p.  1098;  V.  78,  p.  869. 

International  Steam  Pnmp  Vo.— Debenture*— Further 
Facts. — The  statement  to  the  New  York  Stock  Exchange  In 
connection  with  the  listing  of  $2,500,000  of  10-year  6  per  cent 
debentures  says  in  substance: 

The  authorized  Isnne  is  $3,500,000;  date,  Jan.  1,  1903;  maturity, 
Jan.  1,  1913,  but  Bubject  to  call  at  the  company's  option  at  any  time 
on  or  after  Jan.  1,  1908,  at  a  premium  of  5  per  cent  and  accrned  In- 
terest; coupon  bonds  of  $1,000  each,  with  privilege  of  registration  as 
to  principal,  at  the  Colonial  Trust  Co.,  New  York.  The  debentures 
provide  that  any  holder  thereof  may  at  any  time  before  the  redemp- 
tion or  maturity,  convert  the  came  into  tne  common  stock  on  the 
basis  of  an  exchange  at  par,  thereby  entitling  The  holder  ot  each 
$1,000  debentnre  to  receive  ten  shares  of  common  stock  therefor. 
The  di-buntures  further  provide  that  the  company  will  not,  so  long  as 
mny  of  the  debentures  are  outstanding,  pledge,  mortgage  or  hypothe- 
cate any  of  Irs  lands,  plants,  factories,  machinery  or  shares  of  stock  of 
other  corporations  held  by  it,  without  including  in  such  mortgage 
and  subjacUng  to  the  lien  thereof,  all  the  debentures  of  this  issue 
then  outetandtng,  nor  without  securing  said  debentures  pari  passu 
with  all  other  de'>ts  and  obligations  that  may  be  secured  by  such 
mortgage. 

ThelHsuewas  authorized  for  Improrements  at  the  plant  located  In 
Buifalo;  at  the  other  plants— the  construction  and  equipment  of  a  fac- 
tory at  Harrison,  N.  J  ,  for  use  of  Henry  R.  Worthtngton,  Incorpo- 
rated (the  common  sKick  ot  which  is  owned,  except  as  to  23  shares, 
by  this  company). and  Improvenoonts  and  additions  to  the  works  of  the 
Blake  &  Knowl^s  Steam  Pnmp  Works,  the  common  stock  of  which  is 
also  owned  by  this  company,  this  company  having  agreed  to  advance 
the  cost  of  paid  improvements. 

There  has  been  actually  expended  for  the  purchase  of  land,  perma- 
nent Improvements  and  machinery  in  connection  with  the  constituent 
plants,  $2,733,675,  vb.: 


Clayton  Air  Compressor  Co..  $16..S79 

H«nry  R.Worthlngton's  pl'nts  375,311 
Blake  &  Knowles,  East  Cam- 

brldge.  Mass 622,814 

Henry  R.  Wonhington,  Har- 
rison, N.J 627,445 


liaidlaw  Dunn  Gordon  Co.,Cln- 
clnnatt.  O $232,188 

Snow  Steam  Pnmp  Wks,  Buf- 
falo. N.  Y 607,558 

Dean  Steam  Pump  Wns,  Hol- 

_yolce.  Mass 185,001 

Holly  Co.,  Lockport,  N.  Y 66.129 

The  improvements  contemplated  at  the  various  plants,  with  the  ex- 
ception of  the  Harrison  plaot,  have  been  practically  completed.  The 
amount  necessary  to  be  expended  for  the  completion  of  this  plant  will 
b*5  raised  by  the  application  of  the  current  Income  of  the  company  so 
far  as  the  same  Is  sufficient.  The  board  of  directors  will  use  as  much 
of  the  unUsued  debentures  of  the  par  value  of  $1,000,000  for  this 
purpose  as  may  prove  necessary,  or  from  time  to  time,  as  additional 
working  capital,  if  the  business  by  reason  of  its  increase  justifies. 

A  recent  isaue  of  the  "Railway  Age"  of  Chicago  contained 
a  diagram  and  a  general  deseription  of  the  great  plant  now 
under  construction  for  the  Henry  R.  Worihlngton  Co.  at 
Harrleon,  N.  J.  This  plant  will  emplov  from  4,000  to  5,000 
men,  will  coat  about  $2,000,000,  and  wi'l  include  main  ma 
chine  shop  (with  side  galleries)  over  1,(06  feet  long,  erecting 
shop  592  leet  long,  erecting  shop  210  feet  long,  mam  foundry 
600  feet  long,  special  foundry  410  feet  long,  power  house, 
etc.,  etc.    Compare  V.  76,  p.  215.— V,  77,  p.  2101,  145. 

Kanawha  &  Hocking  Coal  &  Coke  Co.— Listed.— The  New 
York  Stock  Exchange  has  listed  $250,000  additional  first 
mortgage  50-year  guaranteed  5  per  cent  sinking  fund  bonds 
of  1951,  issued  on  account  of  improvements  and  additions, 
making  the  total  listed  to  date  $3,000,000. 

Earnings,— The  earnings  for  the  seven  months  ended  Oct. 
81,  1903,  were:  Gross  earnings.  1878,006;  exnenses  and  taxes, 
$647,619;  net  earnings,  $330,387;  interest  on  bonds,  $80,208; 
net  income,  $150,178.— V.  75,  p.  798. 


Kelly  Ax  Mannfactarln^  Co.,  Alexandria,  Ind.— Status. 
—  With  reference  to  current  newspaper  reports,  we  are 
officially  informed  that  there  has  been  no  sale  of  this  com- 
pany's plant  and  that  none  is  contemplated;  neither  has  there 
been  any  sale  of  the  controlling  interest  in  the  stock.  The 
rumor  originated  entirely  from  the  fact  that  some  capitalists 
from  West  Virginia  visited  this  and  other  plants,  and  that 
about  the  same  tim«  the  Messrs.  Kelly  went  to  New  York  on 
other  business  matters.  The  company  was  incorporated  in 
Indiana  in  June,  1901,  as  successor  of  the  Kelly  Ax  Co., 
whose  plant  was  burned  on  Aug.  19.  1900.  Its  capitalization 
is  $1,750,000  of  common  stock  and  $250,000  of  6  p.  c.  cumu- 
lative preferred  stock;  dividends  payable  semi-annually. 
There  is  no  bond  issue.  The  plant  ia  said  to  have  a  daily  ca- 
pacity of  10,000  axes  and  6,000  scythes  and  cradle  blades. 
Officers  and  directors: 

President,  '^VMMam  O.  Kelly;  VloePreeldent.  J.  P.  Kelly;  Secretary, 
Robert  K.  Thompson;  Treasurer,  Henry  Eitel,  Vice-President  of  the 
Union  Trust  Co.  of  Indianapolis,  and  lieorgeT.  Price. 

Lincoln  Real  Estate  &  Baildlng  Co.,  St.  LoniB.— Bonds 

OJJfeyed.-Tbe  Lincoln  Trust  Co.  of  St.  Louis,  the  mortgage 
trustee,  is  offering  at  107J^  and  interest  first  mortgage  6  per 
cent  gold  bonds,  due  April  1,  1923,  subject  to  call  at  105  and 
interest  after  April  1,  1908.     A  circular  says: 

Total  authorized  Issue,  $300,000;  denomination,  $1,000;  interest 
payable  April  and  October.  These  bonds  are  listed  on  the  St.  Louie 
Stock  ExohHuge.  They  are  secured  by  a  first  mortgage  on  the  modern 
Ureproof  ollice  building  situated  on  the  southwest  corner  of  Seventh 
and  Chestnut  streets.  St.  Louis,  which  building  was  erected  in  189h  at 
a  cost  of  $600,000.  Total  net  Income,  after  deducting  sinking  fund, 
$45,000;  interest  on  bonds,  $18,000;  surplus,  $27,000. 

Locomotive  &  Machine  Co.,  HLontreal.— Negotiations. — 
The  "Iron  Age"  of  Deo.  24  quotes  Mr.  Miller,  one  of  the  five 
heavy  stockholders  in  the  company,  as  saying  that  the  sudden 
reversal  of  conditions  In  financial  circles  had  left  the  com- 
pany in  a  rather  uncomfortable  position  as  to  ready  cash,  but 
that  a  movement  is  on  foot  whereby  the  company  will  be 
provided  with  increased  capital.  Payments  on  about  $200,000 
worth  of  equipment  obtained  in  this  country  are  stated  to  be 
largely  overdue.- V.  77,  p.  1877,  513. 

JHargden  Company.— i9a/e.— See  International  Smokeless 
Powder  &  Chemical  Co.  above.— V.  74,  p.  1354. 

Michigan  Telephone  Co.— Sale  Confirmed.— Judge  Swan 
has  confirmed  the  foreclosure  sale  and  dismissed  the  petition 
to  set  aside  the  sale  and  for  granting  a  bill  of  review.— V.  77, 
p.  1759,  952. 

National  Asphalt  Co. — Assessment.— Judge  Kirkpatrick  in 
the  United  States  Circuit  Court  in  Newark  on  Dec.  22  signed 
an  order  permitting  Henry  Tatnall,  receiver  of  the  National 
Asphalt  Co.,  to  issue  a  call  assessing  the  shareholders  of  the 
Asphalt  Company  of  America,  of  which  he  is  also  receiver, 
for  the  80  per  cent  ($24,000,000)  not  paid  in  on  that  compa- 
ny's $30,000,000  stock.  The  suit  was  instituted  by  the  Land, 
Title  &  Trust  Co,  of  Philadelphia,  trustee,  under  the  $80,- 
000,000  trust  deed  made  in  1899  by  the  Asphalt  Co.  of  Amer- 
ica. Of  the  600,000  shares  of  $50  each  affected  by  the  decision, 
1,000  shares  are  owned  by  Harry  C.  Spinks,  598,852  by  the 
National  Asphalt  Co.  of  America  and  the  remainder  by  nine 
other  persons.  As  the  National  Asphalt  Co.  is  bankrupt,  the 
decree  authorizes  proceedings,  if  advised  by  counsel  and  upon 
indemnification  for  costs,  against  any  former  stockholder 
who  may  be  liable.— V,  77,  p.  199,  92. 

National  Steel  &  Wire  Co.— Further  Facts  — Devens,  Ly- 
man &  Co.,  4  Post  Office  Square,  Boston,  Mass,,  recently  an- 
nounced the  prop)osed  merger  of  this  compa^iy  and  the  Safety 
Insulated  Wire  &  Cable  Co.   (V.  77,  p,  2162;  V.  74,  p.  888). 

Following  are  descriptions  of  the  companies  controlled  and 
operated  by  the  National  : 

NATIONAL  WEBB  CORPOKATION  OP  NEW  HAVEN.  CONN. 

Owns  40  acres  tide-water  front  with  docking  facilities  for  ocean 
freighters,  delivering  Incoming  freight  at  present  amounting  to  some 
400  tone  of  steel  and  coal  per  day.  Seven  modern  rolling  and  wire 
mills;  present  capacity  over  600,000  pounds  of  finished  material  per 
day,  consisting  of  wire  rods,  nails,  rope,  annealed,  galvanized,  tinned 
and  ooppsr  wire,  field  fencing  and  all  wire  products  consiimed  by  the 
trade  in  the  Immediate  vicinity.  Mills  are  running  night  and  day,  and 
have  on  hand  large  contracts  with  some  of  the  most  Important  con- 
sumers in  the  country,  at  profitable  prices.    (V.  75,  p.  606.) 

NATIONAL  STEEL  FOONDEY  COMPANY  OF  NEW  HAVEN,  CONN. 

Approaching  completion;  consists  of  steel-castings  plant  with  all 
modern  appliances,  occupying  a  site  of  about  10  acres  of  tide-water 
front  lmmedlat«ly  afijournlng  the  National  Wire  Corporation,  from 
which  the  Foundry  will  derive  a  large  part  of  its  raw  material,  consist- 
ing of  scrap  steel  at  present  sold  as  waste  material.  The  Foundry  has 
very  Important  business  booked,  and  expects  to  start  with  a  daily 
capacity  of  3d  tons  shortly  after  Jan.  1, 1904.  The  management  con- 
sists of  Influential  and  representative  Xew  Haven  business  men. 

■DB  KALR  FENCE  CO.  AND  UNION  FENCE  CO.,  BOTH  OF  DE  KALB,  ILL. 
KANSAS  8TBBL  &  WIRE  WORKS  OF  KANSAS  CITY,  MO. 

Manufacturers  of  standard  brands  of  field,  railroad,  poultry  and 
other  wire  fencing,  these  companies  own  Important  and  valuable 
patents,  covering  wire  specialties;  their  plants  have  been  in  operation 
many  years,  having  some  15,000  customer-*,  including  8,000  exclusive 
agencies.  The  Kansas  Steel  &  Wire  Works  does  an  important  ware- 
housing business  in  handling  the  products  of  the  DeKalb  and  Union 
companies.  This  Middle  West  department  of  the  National  Steel  & 
Wire  Co.  alone  earned  for  the  year  ending  July  1, 1903,  more  than 
enough  to  pay  dividends  on  its  entire  issue  of  preferred  stock. 

PACIFIC  STEEL  <fc  WIRE  CO. 

Plant  located  at  Oakland,  Cal.  Offices  and  warehouse  at  Ban  Fran- 
ciioo.  Owns  26  acres  tidewater  frontage.  Entirely  new  mills  and 
machinery.  Electric  power.  Manufactures  wire  rope,  springs,  bale 
ties  and  all  varieties  or  field  fencing. 

The  subsidiary  oompunies  were  formed  and  taken  over  in  accord- 
ance with  a  plan  to  build  up-to-date  plants  to  manufacture,  at  loca- 
tions favored  by  low  freight  rates  and  tide- water  facilities,  those  wire 
products  in  demand  in  the  immediate  vicinity  of  the  plants,  thus 
making  an  immense  saving  in  freights.  The  results  have  been  most 
gratifying. 
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The  incorporation  of  each  of  the  snbaidiary  companies  and 
also  their  capitalization  and  the  amonnt  thereof  owned  by 
the  National  Steel  &  Wire  Co,  appear  from  the  following, 
the  issned  stocks  b«ins:  in  all  cases  full  p>i,id: 

Ineorp-      , Slock . 

Name.  oration.     Authoriaed.     Isfued.       Owned.     Bonds. 

Nftt.  Wire  Corp... C^nu..  1900  $1,00 1.000  $1,000,000  fSll.OOO  |i<7,000 
Nat.  Stoel  Fonnd  Me  ,     1903        300.000       300.000         x  None 

mton  Fence  Oo.Mrt.,     1902    1.000.000    l.OOO.OOO       All  None 

p.- Kalb  Fenoero.Me.,  1,000.000    1,000,000       AU  None 

KaDB»s  S.AW.  W.  Me..     1903        2-.0.000         AU         None 

Paolfloe.&W.OJ..Me..    1902       500.000       337,500       All         None 

X  Under  contraot  to  be  tamed  over  to  National  Steel  &  Wire  Oo.  on 
Feb.  1. 1904. 
The  directors  of  the  National  Steel  &  Wire  Co.  are: 
Everett  B.  Webster  (Prealdent),  E  F.  ShelUberRer  (Vice-President), 
H.  Sanborn  Smith  (Vioe-Preeldenr).  E.  R  Hastlns;*,  of  Devens.  Lyman 
&  Ci»..  ai^ents  for  John  .'Vlanroe  <fe  Oo  ;  H.  L.  Horohklss,  President  L. 
Ciindee  &  Oo.;  H.  E  Huutlncton,  Sonthern  Paoltlo  Oompany;  C.  J. 
Haeklnson.  repre<>eiitlni{  En(i;ll.-*h  shareholders;  M*rk  L.  Reqaa,  Presi- 
dent Paeltlo  Steel  &  Wire  Oo.;  B.  M.  WUltlook,  President  Safety  Insa- 
l»ted  Wire  &  Cable  Co. 

The  Safety  Company  was  organized  15  years  ago,  and  in 
addition  to  rnbbercovered  wires  and  cables  for  tbe  leading 
traction,  electric  light,  power,  telegraph  and  telephone  com- 
panies it  makes  a  specialty  of  snbmarine  cables.  Its  new 
{»lant.  completed  in  November,  1902,  is  located  on  13  acres  of 
and  at  Bayonne,  N.  J.,  and  consists  of  13  baildings.  10  of 
Which  are  of  brick  and  iron  construction,  the  two  largest 
being  over  500  feet  long  (V.  74,  p.  888). -V.  77,  p.  2161,  952. 

National  Wire  Corporation.— See  National  Steel  &  Wire 
Co.  above.— V.  75,  p.  006. 

North  American  Fisheries  Co.— Ordered  Sold.— Judge 
Hanford  of  the  Federal  Court  has  entered  an  order  author- 
izing the  receivers  to  dispose  of  the  property  at  sale  on  four 
weeks'  notice.— V.  77,  p.  IBO.  92. 

Northern  ConBOlidated  Holding  Co  ,  Toronto,  Can.— in- 
corporated.— This  company  was  recently  incorporated  nnder 
an  order-in-council  of  the  Ontario  Q-overnment. 

Ontario  Power  Co.— iVew  Manager.- Gen.  Francis  V. 
Greene  when  he  retires  as  Police  Commissioner  of  New  York 
City  on  Jan.  1  will  move  to  Buffalo  to  take  charge  of  the 
Ontario  Power  Co.,  whose  plant  is  under  construction  on  the 
Canadian  side  of  Niagara  Falls.- V.  76,  p.  106. 

Pacifle  Steel  &  Wire  Co.— See  National  Steel  &  Wire  Co. 
above. 

Page  Woven  Wire  Fence  Co.— Oiher  Fence  Companies. — 
See  National  Steel  *  Wire  Co.  above.- V.  76,  p.  386. 

Peace  River  Phosphate  Mining  Co.~Called  Bonds.— 
Eleven  6  per  cent  first  mortgage  consolidated  gold  bonds, 
dated  March  16,  1895,  viz.:  Nos.  18,  27,  39,  98,  98,  1C8,  223, 
267,  863,  433,  434,  have  been  drawn  for  redemption,  and  will 
be  paid  at  105  and  accrued  interest  to  Jan.  1,  1904,  at  the 
New  York  Security  &  Trust  Co.,  New  York  City,  on  Jan. 
2,  1904. 

Penn  Tan  (N.  Y.)  Telephone  Co.— Mortgage.— A  first  mort- 
gage has  been  made  to  ttbe  Chemung  County  Trust  Co.  of 
Elmira,  N.  Y.,  as  trustee,  to  secure  $50,000  of  6  p.  c.  30-year 
gold  bonds,  subject  to  call  after  five  years  at  105  and  interest; 
issue  limited  to  |75  per  telephone  installed;  now  outstariding, 
$16,000. 

Pennsjlvanlft  &  New  fork  (Bell)  Telephone  &  Telegraph 
Co. — Purchasf. — The  shareiiolders  recently  ratified  the  pur- 
cha.'^e  of  the  Coudersport  (Pa.)  Telephone  Co. 

Pittsburgh  Coal  Co.— Fundiig  Floating  Debt.-The 
"PitteburgD  Despatch"  on  Dec.  23  said  : 

While  there  Is  no  omelal  ground  for  the  revival  of  the  street  reports 
that  the  oompany  baa  cnanoed  Its  floating  debt,  there  te  basis  for  the 
statement  that  good  proKresa  In  the  Dlaaa  to  that  end  has  been  made. 
The  plans  are  said  to  have  been  faollltatert  by  two  deveiopsients— one 
the  favorable  stale  of  the  Eastern  money  market  outlook  and  the  other 
the  entrance  Into  the  oomtiany,  and  therefore  the  a'slstanoe  tor  it.  of 
Important  Pltt^bur^h  nnanclal  Interests.  Atnosg  the  rumors  on  Fourth 
Avenue  was  one  thdt  a  $24,000,000  bond  i.jsud  had  baen  arranged  for 
In  Hew  York,  but  of  this  there  Is  authoritative  denial.  It  is  under- 
stood that  the  amount  of  the  bond  IsHue  will  not  ezoeod  $20,000,000, 
and  that  this  will  take  care  of  the  floating  debt  Incarred  In  the  ao- 
qnlrement  of  the  company's  commanding  holdings  of  coal  lands,  and 
theexlAtlng  short-term  bonds,  aoaountlug  to  some  $5,000,000,  and 
also  t)rovlde  a  comfortable  amount  of  working  capital.  It  Is  also  said 
that.  Irrespective  of  the  progress  made  with  the  bond  Issue  arrange- 
ments, the  preferred  dividend  has  never  been  endangered.— V.  77,  p. 
2343,  203!:>. 

Quaker  Oata  Co.— On  Chicago  Unlisted.— The  $4,000,000 
com  men  acock  and  |8,000,000  preferred  stock  have  been 
placed  on  the  unlisted  list  of  the  Chicago  Stock  Exchange. 
—V.  76,  p.  592. 

Safety  Insniatetl  Wire  &  Cable  Co.,  Bayonne,  N.  J.— See 
National  Steel  &  Wire  Co.  above.— V.  77,  p.  2162. 

San  Francisco  Gaslight  Co.— Final  Distribution.— This 
company  was  organized  in  1896  at  the  time  of  the  consolida- 
tion of  the  San  Francisco  Gas  Co.  and  the  Edison  Light  & 
Power  Co.  to  take  over  certain  real  estate  b'^longing  to  the 
San  Francisco  Gas  Co.,  its  100,000  shares  of  |3  each  being 
dlstribnted,  share  for  share,  to  tne  stockholders  of  that  cor- 
poration. The  assets  have  all  been  sold  and  a  final  distribu- 
tion of  |3  85  per  share  is  announced  payable  Jan.  4.  Former 
distributions  are  said  to  have  been  made  as  follows:  In 
January,  1901,  36c;  September,  1902,  36o.;  January.  1908, 
90c.;  June,  1903,  $150,  making,  with  the  present  $3  35,  a 
total  of  |6  47  per  share. 

Spring  Valley  Coal  Co.— Called  Bond*.- Twenty  first 
mortgage  5  p.  c.  gold  bonds  of  1889  will  be  paid  at  the  New 
York  Security  &  Trust  Co.  at  102}^  ex-Jan.  1,  1904,  coupon, 
on  and  after  Jan.  2.  1904,  Interest  ceasing  that  day. — V.  75, 
p.  1403;  V.  71,  p.  1278;  V.  89,  p.  82;  V.  18,  p.  405. 


Standard  Rope  &  Tirlne  Co.— Contraet,  Etc.— The  com- 
pany has  recently  contracted  to  furnish  the  International 
Harvester  Co.  with  a  large  amount  of  bind*  r  twine. 

Award.— Under  the  final  award  for  damages  to  the  Wall 
Cordage  Co.  property  in  Brooklyn  in  street  condemnation 
proceedings,  the  Standard  is  to  receive  $165,000  with  three 
years'  interest,  the  latter,  it  is  estimated,  about  offsetting 
the  assessments  for  the  street  improvement. 

Resignation  of  Dtrecfors.— Senator  John  Kean  of  New 
Jersey  and  Col.  William  Barbour  have  resigned  as  direc- 
tors.—V.  77,  p.  187?,  774. 

Strnctural  Steel  Car  Co.— SoZd  — This  company's  plant 
has  been  sold  by  Trustee  Johnson  under  order  of  court  to  the 
Ajax  Manufacturing  Co.  of  Cleveland  for  $73,000.— V.  77,  p. 
404,  93.  .  *^ 

Terminal  BK.  Association  of  St.  LoalB.—Neiv  General 
Manager.— A,  Robertson,  manager  of  the  Western  Mary- 
land and  West  Virginia  Central  &  Pittsburgh  Railroad  Com- 
panies, has  been  appointed  General  Manager  of  the  Terminal 
Association,  effective  Jan.  1.— V.  77,  p.  2340. 

Texas  (The)  Company,  Beaumont,  Tex.— iVetc  Stock.— 
Dividends.  — At  a  meeting  in  Beaummt,  Tex.,  on  Nov.  24, 
the  authorized  issue  of  capital  stock  was  increased  from 
$3,000,000  to  $6,000,000.  A  quarterly  dividend  of  3  p.  c.  was 
paid  Dec.  15;  this  follows  a  distribution  of  10  p.  c.  declared 
in  April  last.  The  company  was  incorporated  in  Texas  on 
April  7, 1902.  Stock  is  all  of  one  class,  par  of  shares  $100;  no 
bonds.    The  directors  are: 

J  8.  Cullinan,  President,  Beaumont;  Arnold  Bohlaet,  8  Bridge  St. 
N.  Y.  City.  Vioe-Prea.;  T.  J.  Donohue.  Treas.;  Fred.  W.  Freeman,  Seo'y! 
John  W.  Gates  of  Chicago;  James  Hopkins  of  St.  Louis;  L  H.  Lapham 
ol  New  York;  W.  B.  Sharpe  of  Dallas 

A  statement  officially  revised  for  the  Chronicle  says: 

This  company  owns  In  fee  840  acres  in  the  Sour  Lake  (Tex.)  Oil 
Field;  more  than  2,000,000  barrels  of  steel  tankage;  100  miles  of  pipe 
line,  touching  all  productive  fields  of  Southeast  Texas:  retlnery  at  Port 
Arthur;  tank  steamers  and  complete  equipment.  Paid  5  p.  c.  In  May 
and  5  p.  o  In  June.  Annual  report  shows  surplus  on  Nov.  1  of  more 
than  $600,009. 

United  Box  Board  &  Paper  ■Co.—Earninga,  Etc.— We 
have  confirmed  the  statement  that  the  net  earnings  for 
October  were  109,000,  contrasting  with  $93,000  in  September. 
The  annual  report  for  the  calendar  year  1903  (which  will  also 
be  the  fiscal  year)  is  expected  to  show  about  5  p.  0.  earned 
on  the  preferred  stock.  Most  of  the  mills  were  recently  shut 
down  for  two  weeks  of  cleaning  and  inventory  taking.  The 
$1,000,000  furnished  to  the  company  by  Mr.  Barber  and  hia 
associates  was  in  the  shape  of  a  loan  on  collateral,  A  de- 
scription of  the  collateral  is  not  obtainable.  The  common 
stock  issued  has  been  increased  within  the  year  from 
$13,694,329  to  $13,896,433  (out  of  $14,018,500  authorized) 
and  the  preferred  from  $11,750,582  to  $14,771,459  (out  of 
$14,948  900  authorized).  The  $1,000,000  new  cash  has  en- 
abled the  company  to  extinguish  its  floating  debt  and  to 
provide  for  the  payment  of  the  $350,000  bonds  due  Jan. 
1.  The  Paper  Products  Co  formally  began  business  on  Deo. 
10,  its  New  York  offices  being  in  the  Whitehall  Building. — 
V.  77,  p.  1879,  827. 

United  Electric  Light  &  Power  Co.  of  Baltimore.— -4.  N. 

Brady  Interested.— Anthony  N.  Brady  of  New  York,  and  asso- 
ciates have  purchased  a  large  but  not  a  controlling  interest  in 
the  $2,000,000  common  stock,  and  will  take  an  active  pare  in 
the  management.  "The  number  of  successful  lighting  plants 
with  which  these  gentlemen  are  identified  gives  them  advan- 
tages in  the  lighting  field  possessed  by  few."  A  syndicate 
headed  by  the  Continent"!  Trust  Co.  of  Baltimore  purchased 
last  January  from  the  United  Railways  &  Electric  Co.  the 
paid  $2,000,000  common  stock  and  also  the  bonds  of  the  Mount 
Washington  Electric  Light  &  Power  Co.  for  $904,237.  Be- 
sides the  $3,000,000  common  stock,  the  United  Electric  Light 
&  Power  Co,  has  outstanding  (compare  V.  69,  p.  1246,  1104; 
V.  88,  p.  929,280): 
Preferred  slock,  5  p.  c  cumulative,  par  of  shares  $50,  total 

authorlz'-d  issue  $1.000,000 $700,000 

First  consolidated  mortgage  4  is  p.  0.  gold  bonds,  dated  May  1, 
189c*,  and  due  May  i,  1929,  Interest  payable  May  1  and 
Nov.  1  at  oflioe  of  Alexander  Brown  &  Sons,  Baltimore, 

tocal  authorized  Issue  $4,500,000 3,26.'i,000 

Underlying  bonds 265,900 

This  transaction  will  result  in  the  dissolution  of  the  nyndi- 
cate.  The  trust  company  will  become  the  owner  of  consid- 
siderablo  stock  and,  with  other  Baltimore  interests,  will  hold 
a  controlling  interest.  Mr.  Brady  and  his  associates  will 
be  given  four  representatives  on  the  board  of  directors, 
there  being  now  five  vacancies.  The  present  directors 
are  S.  Davies  Warfield,  Wm,  T.  Dixon,  Thomas  J.  Hayward, 
Francis  E.  Waters,  W.  A.  Marburg,  Joseph  W.  Jenkins  and 
Charles  Adler.  The  Executive  Committee  will  be  increased 
from  five  to  seven  and  Mr.  Brady  will  become  a  member.  It 
is  said  that  the  next  step  will  be  the  completion  of  the 
Sueqaehanna  River  power  development,  electricity  generated 
by  a  water-power  plant  of  40,000  horse-power  capacity  to  be 
transmitted  to  Baltimore,  there  replacing  the  electricity  now 
obtained  with  steam-power  dynamos,  Dividends  at  the  rate 
of  5  p.  c.  per  annum  are  paid  on  the  preferred  stock;  none  as 
yet  on  the  common.  President,  F.  C.  Dreyer;  Secretary  and 
Treasurer,  W.  S.  Symington.— V.  76,  p.  163. 

United  Sheet  &  Tin  Plate  Co —.Receiwer. -Cyrus  Hullng 
of  Columbus  has  been  appointed  receiver  for  this  recent  con- 
solidation. The  plants  were  attached  on  Oct.  16  in  a  suit  for 
$15,000.    See  V.  77,  p.  827,  774. 

£^  InTcstmcnt  Neira  Oonclnded  on  Pace  2396. 
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1,670,000 

1,533,033 
145,000 
260,000 
113,500 

3,551,403 
10,350,000 

1,255.500 
175,000 

1,065,850 
441,294 
287.853 
159,000 
595,000 

1,664,950 

270,000 

96,000 

1,563,11( 

16,417,027 

15,441,247 

41,003,164 

1,390,335 

2,885,856 

1,795,251 

57,078,585 

4a762,415 

26,783,104 

4,738,716 

18,692,893 

13,725,980 

11,271,373 

2,701,622 

14,558,176 

26,235,818 

2,337,037 

2,809,129 

36,894,732 

1,337,731 

432,545 

850,000 

87,500 

49(5,251 

100,000 

2,943,062 

6,817,314 

1,903,104 

235,603 

600,000 

250,000 

353,251 

109,684 

1,068,184 

650,000 

50,000 

200,000 

1,534,220 

15,403,314 

21,655,575 

39,089,018 

2,623.695 

5,119,046 

2,011,898 

63,570,099 

83,602,661 

35,787,704 

6,159,120 

16,757,223 

12,561,518 

9,844,456 

3,066,522 

1.5,667,209 

27,586,816 

3.963,691 

2.986,156 

33,438,754 

1,276,660 
728,7(!0 

1,536,035 
124,590 
173,438 
150.987 

1,720,612 

2,341.645 

1,240,560 
42(1,725 
519.885 
272,395 
38.5,880 
97,420 

1,144,682 

780,350 

352,435 

96,345 

1,289,899 

465,700 

785,720 

358,820 

10^,000 

150,500 

5,000 

431,590 

10,195,310 

1,211,970 

41,430 

134,700 

112,140 

117,680 

1,020 

274,000 

113.710 

45,000 

90,000 

244,180 

189,896 
90.919 

259,047 
29,797 
39,450 
12,597 

432,025 
92,066 

193,453 
46,626 

159,156 
88.(341 
78,914 
30,361 

247,345 

176,194 
33,490 
22,024 

285,622 

204.268 

70,840 

288,702 

30,276 

39,325 

19.000 

397,541 

1,795,2.32 

354.797 

128.468 

136,845 

99,408 

91,079 

640 

380,613 

101,131 

4,513 

12,000 

275,766 

687,67Gi 

Minneapolis 

852,02* 

MiuuesotJi,  other 

Cedar  Rapids 

Des  Moines  ......... 

742,271 

39,000 

162,870 

42,310 

Iowa,  other.......... 

1,621,329 

,  St  Louis 

2,260,844 

■  Kansas  City 

481,880 

§  St  Joseph 

304. 6661 

I  Missouri,  other 

;  North  Dakota 

•  South  Dakota 

Lincoln 

556,7461 
551,723j 
312,785 
197,11§ 
1,908,137 

Omaha 

Nebraska,  other 

Kansas  City,  Kan... 
Wichita 

649,435i 

371,358: 

85,684, 

Kansas,  other 

Total  Division  No  6 
f  Washington 

980,167; 

954 

82,291.140 

26,282,493 

345.522,460 

20,018.449 

400,894,475 

14,653,303 

14,946,470 

2,507.643 

4,436,504 

12,808.0191 

34 

3 

31 

7 
9 

48 

1 
1 
2 

3,495,000 

1,050,000 

1,517.500 

7,500,000 

3,960,000 

4,833,000 

82,000 

50,000 

525. OOU 

1,161,875 

200,000 

383,270 

3,738,501 

810,000 

1,432,700 

23,000 

2,500 

61,500 

32,278,586 

8,600,232 

10,627,433 

23,017  400 

23,148,450 

26,';  57,889 

548,348 

187,541 

832,019 

1.900,421 

1,079,566 

150,000 

1,631,201 

499,906 

465,685 

■74,999 
389,021 

25,394,785 

6.860,947 

7.358,433 

28,479,628 

18,182,737 

22,032,443 

741,061 

92,645 

1,167,894 

2,436,403 

1.972,940 

834,502 

3,(;92,852 

3,271,310 

2,011,480 

21,646 

22,865 

370,585 

151,230 

5,000 

30,630 

1,580,730 

298, 63( 

77,440 

"iMO 
240 

190,726 

48,800 

111,410 

314,951 

117,162 

211,111 

2,898 

1,362 

45,348 

177,963 

14.737 

26,351 

111,558 

174,143 

62,336 

■■"■255 

211 

284,2871, 

Portland 

38,84lJ 

Oregon , other 

)  San  Francisco 

3  Los  Angeles 

73,311' 

64,567' 

228,907 

( 

J  California,  other 

■  Nevada 

217,863 
2,990 

^  Alaska 

Hawaii 

180 

Total  Division  No  7 
f  Montana  ............. 

136 

23,012.500 

7,813,345 

125,997,898 

6,190,79V 

110,310,573 

14,634,583 

2,144,940 

1,043,768 

567,554 

910,946 

23 
16 

5 
61 
20 
87 
9,0 
1'9 

4 

10 

11 

3:;6 

2,600,000 

985.000 

2,500,000 

3,207,500 

1,191,800 

3,312,000 

4,065,100 

875,000 

1,100,000 

620,000 

605,000 

664,000 
188,900 
750,000 
919,873 
208,220 
.121,257 
682,840 
24s, 192 
332,500 
132,500 
133,385 

15,498,915 
5,411,582 

28,391,908 

28,451,481 
5,605,188 

ll,574,56t:) 
7,558.246 
6,745,592 
5,029,192 
3,370,378 
3,351,241 

120,988,289 

400,082 
148,640 
1,191,224 
642,034 
251,379 
330,000 

44,654 
202,774 
599,005 

93,15a 
lOO.OOt 

13,623,190 

4,823,514 

15,151,372 

16,948,213 

4,526,802 

10,860,442 

10,252,331 

4,490,531 

4,040,371 

2,493,537 

2,414,00t 

869,925 
232,965 
2,721,845 
1,328,746 
155.677 
293,879 
194,549 
354,830 
674,711 
281, 83C 
174.82!; 

236,69( 
21,920 

341,2()( 

269,650 
34,27( 

142,<>9C 
98,22C 
33,62C 
47,48( 
3,52C 
73,32( 

106,847 

44,178 

117,685 

195,103 

64.26r 

165,851 

131,534 

32,74C 

55,749 

32,073 

28,745 

40,705 

16,051 

291,773 

203,766 

24,117 

14(»,90tj 

111,251 

34,21(3 

10,801 

2,737 

13,70g 

444,823 

1  Wyoming 

84,241 

S  Denver 

1,766,2001 
765,430 
182,388 

J  Colorado,  other 

w  Oklahoma 

489,595; 

»  Indian  Territory 

h Idaho  

264,232! 
133,394 

g  Salt  Lake  City 

S  Utah,  other 

99,50(> 
14,0581 

S  Arizona 

78,30r 

Total  Division  No  8 
Total  for  TJ  S 

21,061, 40< 

4,581,(167 

4,002,951 

89,624,31c 

7.2-<3,78t 

1,. 301. 981 

974.771 

890,02.'' 

4,322.168 

5,118 

|758,3;  5,170 

375,503,10-. 

3,176,201,573 

|lu2,512,!58C 

'3,476,484,58-. 

170,547,255 

>  135,75().(i6l 

1S.907,96S 

53,084,545 

142,325,352 

,. 

03 

s 

;2 

03 

•5 

^ 

CO 

$« 

r4 

0 
8 

05 

>i 

« 
g 

5 

5_:' 

TOTALS 

Foe  Eeserve 
Cities,  Etc. 

In  MillioTis 

•I 
0 

1 

s 

.0 

e 
1 

2, 

S 

~( 

so 

g 

1 

1 

1( 

0 
1 

$ 

i 

OB 

s 
s 

a. 

0 
s 

$ 

1 
$ 

5 

0 

t 

1 

e 

i 

1 

"I 

•2 
s 

s 

I4 

0 

05 

a 

2 

1 

1 
So 

8 

..J 

S 

s 
1 

0 

1 

CO 

0 

1 

II 

1 

s 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

■$ 

$ 

$ 

$ 

Loans 

162 

596 

15 

12  143 

1 1 1 

4(i 

16 

2 

22 

8 

15 

40 

48 

12 

17 

174 

IV 

28 

15 

2V 

5 

•; 

36 

6 

16 

4 

3 

V 

28 

18 

1 .') 

4 

1,762 

1,714 

3,476 

U  S  Bonds 

1 1  Stocks,  etc 

15 

97 

1 

1 

18 

13 

7 

5 

1 

2 

1 

6 

9 

6 

1 

5 

6 

2 

3 

2 

1 

1 

17 

4 

1 

.. 

1 

1 

1 

2 

7 

3 

4 

1 

252 

32(1 

572 

9 

98 

'? 

2 

28 

17 

0 

2 

2 

3 

10 

4 

3 

3 

13 

I 

0 

3 

1 

7 

6 

*,» 

3 

3 

2 

9 

1 

241 

275 

516 

g  Due  from  banks 

48 

71 

10 

2 

59 

18 

13 

0 

.. 

6 

2 

6 

11 

8 

3 

10 

62 

5 

7 

6 

6 

1 

1 

1 

22 

16 

2 

1 

0 

1 

i 

3 

8 

7 

10 

2 

440 

394 

834 

fa  Cleari'srH  esch 

13 

109 

2 

14 

4 

V 

2 

._ 

.. 

.... 

1 

1 

10 

1 

1 

2 

__ 

3 

1 

1 

,, 

2 

1 

1 

172 

7 

17» 

g  Nat  bank  notes 

2 

1 

1 

1 

,. 

.. 

1 

8 

18 

26- 

S  Gold 

11 
4 
5 

127 
12 
39 

1 

'i 

1 
1 
1 

13 
4 
3 

7 
4 
4 

3 

2 

1 

2 

1 

-- 

i 

1 
1 

1 

"i 

'i 

3 
1 
4 

3 

2 

1 

'i 

3 

'i 

19 

5 

17 

1 

'i 

2 

'1 

2 

'i 

2 

'i 

•• 

•- 

-■ 

13 

2 

2 

2 
1 

1 

-- 

1 
1 

2 

2 

5 

4 

3 
2 

1 

235 

41 
93 

71 
31 
49 

306 

»  Silver   

'  72 

a  Legal  tenders.. 

142 

Other  resources 

2 

32 

30 

.. 

8 

9 

187 

4 
83 

2 

:f3 

"3 

37 

1 

14 

1 

14 

1 
33 

1 
79 

1 
73 

21 

1 

42 

2 
31.9 

1 

28 

1 
45 

1 
31 

35 

1 

i 

8 

1 
4 

2 
152 

3 

69 

1 
11 

5 

1 
30 

2 

"8 

i 

6 

17 

i 

54 

2 
36 

1 

46 

"9 

78 

101 

179 

Totals 

271 

l,li-2 

22;290 

3,322 

2,980;6.3l)2 

f  Capital        .  . 

30 

106 

1 

1 

•>o 

''0 

^'> 

l\ 

1 

0 

1 

5 

10 

T* 

'i 

^ 

'>6 

/| 

4 

(f 

1 

1 

16 

3 

1 

3 

1 

1 

1 

s 

4 

S 

1 

320 

43  s 

758 

g  Surplus 

~  L'ndivid  profits 

14 

76 

1 

2 

24 

23 

7 

3 

3 

1 

2 

4 

4 

1 

2 

13 

1 

1 

I 

2 

10 

1 

1 

4 

1 

1 

206 

170 

376 

8 

39 

. 

1 

4 

7 

2 

1 

1 

1 

2 

1 

1 

6 

1 

1 

1 

5 

9 

1 

1 

1 

1 

1 

89 

100 

189 

2  Circiaation 

7 

46 

1 

1 

12 

9 

4 

1 

1 

1 

3 

5 

4 

1 

1 

4 

1 

0 

1 

1 

11 

2 

1 

1 

1 

1 

n 

3 

»> 

1 

136 

24'.i 

370 

2  Due  to  banks.. 

71 

403  18 

4 

100 

37 

20 

1 

1 

8 

3 

8 

18 

19 

4 

11 

128 

8 

8 

6 

n 

2 

4 

i 

48 

31 

4 

2 

9 

2 

0 

4 

12 

3 

9 

1 

1,028 

I.:6'l,164 

ej  Due  depo.sitors. 

134 

491     8 

13 

127 

85 

35 

23 

1 

19 

7 

14 

36 

28 

13 

0., 

131 

13 

28 

18 

16 

1 

3 

'> 

56 

29 

i> 

3 

15 

2 

3 

10 

24 

24 

30 

6 

1,485 

1,854  !3,339 

■j  Other  liabilities 

7 

21     J 

-. 

1 

6 

3 

1 

3 

•■ 

•• 

4 

0 

1 

1 

1 

.. 

.. 

1 

6 

1 

.. 

2 

58 

421     100 

[      Totals 

271 

1,182  30 

22 '  290 1 187 

83)33 

3 

37 

14 

14 

33 

79 

73 

21 

42 

309 

28 

45 

31 

35 

4 

8 

4 

152 

69 

11 

5 

30 

8 

« 

17 

54 

36 

46 

9 

3,322!2,980i6,302- 

239G 
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United  States  LocomotlTe  Corporation,  Hammond,  lod. — 

Sold.— ThiB  company's  property,  which  was  recently  sold  at 
receiver's  sale  to  Gostlin,  Turner  &  Meyn  of  Hammond  for 
a  snm  stated  to  be  |42,500,  is  reported  to  have  been  purchased 
by  the  Fltzhugb,  Luther  Co.,  with  offices  in  the  Monadnock 
Block,  Chicago. 

United  States  Realty  &  Constraetlon  Co.— A'etu  Trinity 
Building. — The  new  Trinity  Building  is  to  be  owned  by  a 
Bubeiiiary  company  known  as  the  One  Hundred  &  Eleven 
Broadway  Co.,  which  was  incorporated  recently  at  Albany. 
A  picture  and  a  description  of  tbe  proposed  structure  were 
in  the  ''New  York  Times"  of  Dec.  80.— V.  77,  p.  2843,  3163. 

United  States  Reduction  &  Relinlngr  Co.— Dividend  on 
Preftrrred  Stock  Deferred. — This  company,  which  last  October 
passed  the  quarterly  dividend  on  its  common  stock,  has  de- 
cided not  to  pay  at  present  the  usual  quarterly  dividend  of 
^H  P  c-  on  its  preferred  shares.  An  official  statement  says 
in  substance: 

Tbe  oompany  baa  tbe  seml-annnal  Interest  on  Its  bonds  to  meet  Jan. 
1  next,  and  In  view  of  tbe  unoertklnty  as  to  tbe  date  wben  present 
labor  troubles  will  permit  a  normal  tonnage  at  Its  plants,  tbe  direc- 
tors deem  It  wlee  to  pursue  the  most  conservative  poUoy  and  pass  tbe 
dividend.  It  Is  confidently  expected,  bowever,  that  should  a  resump- 
tion of  operation.'*  take  place  as  soon  aa  present  Indications  promise, 
the  April  dividend  will  be  paid,  and  it  Is  also  boped  that  the  January 
dividend  may  be  met  a  little  later  In  the  coming  year. 

Our  business  has  been  seriously  affected  by  labor  troubles  since 
about  Feb.  1  last.  At  tliat  time  a  strike  was  declared  In  Us  Colorado 
City  works  by  the  Western  Federation  of  Miners,  which,  while  not 
closing  the  works,  interfered  greatly  with  the  business.  This  disturb- 
ance oonttnned  to  Aug.  1,  wben  a  general  strike  was  ordered  by  the 
same  federation  In  the  Cripple  Creek  district.  As  a  result  of  that 
strike,  both  our  Colorado  City  and  our  Florence  works  were  compelled 
to  close  on  account  of  the  lack  of  ore,  tboui;b  both  were  fully 
equipped  with  loyal  non-union  employees.  Tbe  mine  owners  of  Crip- 
ple Creek  resolved  to  wage  war  against  tbe  exactions  of  the  Western 
Federation  and  by  tbe  aid  of  tbe  State  mUltla  have  been  gradually 
opening  their  mines  with  non-union  workmen. 

The  production  gradually  Increased  until  on  Oct.  16  the  company 
resumed  operations  at  Colorado  City,  though  running  at  about  half 
capacity.  Tbe  Florence  plants  are  still  Idle.  The  strike  oontlnaes  In 
Cripple  Creek,  but  since  martial  law  has  been  declared,  it  is  expected 
that  normal  conditions  will  be  speedily  restored. 

During  tbe  latter  part  of  1902  many  of  tbe  deeper  Cripple  Creek 
mines  fonnd  it  practioiUy  impossible  to  operate  tbe  lower  levels  on 
account  of  the  co-tt  of  pumping,  and  In  January  last  they  united  In 
driving  a  large  drainage  tunnel,  and  In  the  meantime  curtailed  tbe 
output.  This  tunnel  has  during  the  past  thirty  days  encountered  the 
main  water  course  and  is  rapidly  dralnng  a  very  large  area. which  will 
result  In  a  greatly  Increased  output  as  soon  as  the  labor  situation 
dears. 

Daring  the  month  of  March  last  the  United  States  Smelting  Co.,  at 
Canyon  City,  owned  and  operated  by  your  company,  suffered  a  severe 
lose  by  Are,  which,  while  fully  covered  by  Insurance,  Interrupted  its 
business.  Operations  have  lately  been  resumed  there  on  a  most  grat- 
ifying basis. 

See  also  annual  report  on  a  preceding  page.— V.  77,  p.  774 

United  States  (Japiter)  Steel  Co.  of  Everett,  Mass.— 
Status. — President  Miller  is  reported  to  have  said  at  the  an- 
nual meeting  on  Dec.  16  that  the  plant  is  capable  of  paying 
expenses,  but  that  it  lost  |12,129  during  the  past  year.  In 
order  to  raise  $25,000  required  for  working  capital, the  share- 
holders voted  to  dispose  of  the  company's  interest  in  the 
Neal  duplex  brake  (the  ownership  of  which  was  sold  by 
Neal  to  a  friend)  provided  a  reasonable  price  can  be  ob- 
tained. The  President  stating  that  he  controlled  the  ma- 
jority of  the  stock,  announced  the  election  of  his  board  of 
directors,  viz.:  Charles  S.  Miller,  H.  B,  Whall,  Q-eorge  C. 
Fitton,  W.  H.  Pearson,  Thomas  H.  McDonald  and  A.  R. 
Sanborn.  About  $45,000  of  the  $160,000  first  mortgage  bonds 
are  said  to  have  been  sold  at  par.  Olof  Oberg,  102  Pearl 
Street,  Boston,  Mass,,  before  the  meeting,  made  the  follow- 
ing allegations: 

That  suit  has  been  brought  against  President  C  S.  Miller  to  cancel 
the  contract  by  which  he  obtained  the  patents  of  Jupiter  Steel;  that  no 
foreign  patents  have  been  sold;  that  there  Is  reason  to  believe  that 

81ans  are  being  made  to  transfer  the  D.  8.  Steel  Co.  to  the  N.  E.  Steel 
o,;  that  tbe  Issue  of  bonds  by  tbe  U.  8.  Steel  Co.  has  been  stopped  by 
an  Injanctlon  in  sonneotlon  with  the  above  mentioned  lawanlt 
against  Miller.— V.  77,  p.  41. 

Weaver  Coal  &  Coke  Co.— Status. — The  company's  shares, 
which  some  months  a?o  were  quoted  at  about  par,  have  re- 
cently sold  down  to  13.  The  "Journal  of  Commerce  &  Com- 
mercial Bulletin"  on  Dec.  18  said  : 

The  company  began  paying  dividends  at  tbe  rate  of  8  per  cent  per 
annum.  ItlBsaidthst  the  dividend  was  passed  several  weeks  ago. 
Nearly  two-thirds  of  the  $3,000,000  stock  in  the  oompany,  which  was 
organized  about  a  year  ago.  are  owned  by  John  W.  Gates  and  his  asso- 
clates.  It  is  stated  that  the  company  Is  closing  down  Its  offices  in 
New  York.  Philadelphia,  Boston,  Providence,  Altoona,  Pa.,  and  Pitts- 
burgh. In  explanation  of  the  depreciation  In  the  stock,  it  Is  asserted 
that  the  company's  business  in  the  East  has  proved  very  uuprofltabie, 
the  coDC  ern  having  been  handicapped  by  the  fact  that  It  has  no  mines 
In  the  E  ast.  U  enry  E.  Weaver,  after  whom  the  concern  Is  named,  re- 
signed from  tbe  presidency  sometime  ago.  C.  A.  RobertH,  formerly 
with  th  e  American  Steel  &,  Wire  Co.,  Is  now  at  the  head  of  the  concern. 

According  to  another  statement,  forced  liquidation  has  con- 
tribute d  to  the  decline  in  price.  There  are  stated  to  be 
$650,00  0  of  bonds  authorized,  but  not  sold,  and  a  fairly  large 
fljAtlng  debt,— V.  75,  p.  506. 

Wheelins:  Stimplng  Co.— Called  fiond*.— Interest  ceased 
Dec.  1 5  on  thirty  bonds  of  1897  called  for  payment  at  the 
National  Exchanee  Bank  of  Wheeling,  W.  Va.  Howard 
Haziett  is  the  mortgage  trustee. 

— The  John  B.  Stetson  Company,  besides  the  regular  half- 
yearly  4  per  cent  dividend  upon  preferred  stock,  will  pay  on 
Jau.  15  a  dividend  of  10  per  cent  on  the  common  stock,  mak- 
ing 2  0  per  cent  for  the  year  upon  the  latter,  an  interim  divi- 
dend of  10  per  cent  having  been  paid  in  July, 


Holt- 
day. 


COMMERCIAL      EPITOME. 

Thursday  Night.  Dec.  24, 1908, 
Holiday  dulness  has  been  experienced  in  most  lines  of 
merchandise.  Jobbers  and  dealers,  as  a  rule,  have  been 
giving  their  attention  to  taking  their  customary  inventory  at 
this  season  of  the  year  of  stocks  on  hand  ;  consequently 
they  have  temporarily  withdrawn  as  buyers,  especially  for 
supplies  for  prompt  delivery.  Manufacturers  in  a  number 
of  instances  are  taking  advantage  of  the  temporary  dulness 
to  renovate  and  repair  their  plants,  preparing  for  an  expected 
good  run  of  business  following  the  turn  of  the  year.  Specu- 
lative activity  in  the  cotton  market  has  continued,  with  the 
tendency  of  prices  still  upward.  A  speculative  movement 
of  considerable  size  is  also  developing  in  coSee,  outside  in- 
terests being  extensive  buyers,  influenced  by  reports  from 
producing  countries  of  a  decreased  production.  The  political 
situation  in  the  Far  East  has  been  such  as  to  attract  wide- 
spread attention.  At  the  close,  however,  the  reports  current 
were  of  a  more  reassuring  nature. 

Lard  on  the  spot  has  advanced  slightly,  following  the 
speculative  market.  Business  has  been  quiet,  both  ex- 
porters and  refiners  being  light  buyers.  The  close  was  quiet 
at  7*10c.  for  prime  Western  and  6'20@6'50c.  for  prime  City. 
Refined  lard  has  been  held  for  higher  prices,  but  business 
has  been  quiet,  closing  at7"25c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  m  iderately 
active  and  prices  have  advanced  slightly  on  buying  by  shorts 
to  cover  contracts.    The  close  was  firmer. 

OAILT  OLOSIHO  FBIOBS  Ot  LABD  VDTUBBB  »  OHIOAOO. 

Sat.  Mon       Tutt.       Wed.       Thun.      tri. 

December  del'v....    6*45  

Jan.  delT 645  6  53»9    «-45         6-60  670 

May  del'v 6-62ii  6-76       6-67»2      6-83>«       6-90 

Pork  has  had  only  a  limited  sale  in  the  local  market,  but 
prices  have  been  unchanged  and  steady,  closing  at  |18@ 
18  75  for  mess.  $12@1 5  for  short  clear  and  $14  for  family, 
Cut  meats  have  been  offered  rather  freely,  and  as  demand 
has  dragged,  prices  have  weakened  slightly,  closing  at  6^c. 
for  pickled  shoulders,  93>i@103^c.  for  pickled  hams  and 
7K@83^c.  for  pickled  bellies,  14®  10  lbs.  average. 
Beef  has  been  dull  at  $8@8  50  for  mess,  $9@9  50 
for  packet,  $10  50@1150  for  family  and  $14  60@16  50 
for  extra  India  mess  in  tcs.  Tallow  has  advanced,  clos- 
ing at  5c.  Stearines  have  been  firm  but  quiet,  closing  at 
7>^c.  for  lard  stearine  and  6%o.  for  oleo  stearine.  Cotton- 
seed oil  has  been  steady  at  363^@37c.  for  prime  yellow.  But- 
ter has  been  quiet  and  under  moderate  offerings  prices  have 
weakened  to  15@231.^c.  for  creamery.  Cheese  has  been  quiet 
but  steady  at  9@12c,  for  State  factory,  full  cream.  Fresh 
eggs  have  advanced  to  Mz.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  firm  and  higher.  Speca- 
lative  buying  by  outside  interests,  induced  by  bullish  crop 
news  from  Brazil,  has  been  the  feature,  and  prices  have  ad 
vanced.  The  close  waa  at  7c.  for  Rio  No.  7  and  S^^c.  for 
Santos  No.  4.  West  India  growths  have  been  in  fair  demand 
and  firmer,  closing  with  good  Cucuta  at  93^c.  East  India 
growths  have  been  firm.  Speculation  in  the  market  for  con- 
tracts has  been  active.  Wall  Street  and  other  outside  in- 
terests have  be  3n  large  buyers,  advancing  prices.  The  close 
was  easier  under  profit- taking  sales. 

Following  are  the  closing  asked  prices: 

Deo -. 6-700.  I  March 700o.    Aug 7-55o 

Jan... 6  70a    May ...... ..  7-30e.    Bepi.....,.^ 7*70o 

Feb 6-85o.|jaly 7450.    Oct 7-760 

Raw  sugars  have  had  a  fair  sale  at  unchanged  prices,  but 
the  close  was  flat  at  8  9-16c.  for  centrifugals,  96-deg.  teat,  and 
3  l-16c.  for  muscovado  89deg.  test.  Refined  sugar  has  been 
quiet  but  steady  at  4'45c.  for  granulated.  Other  staple 
groceries  have  been  quiet. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf  to- 
bacco has  been  firmly  held  and  for  the  seasjn  of  the  year 
business  has  been  fairly  active.  The  better  grades,  especially 
Wisconsin,  have  been  in  demand.  Foreign  grades  of  tobacco 
have  been  in  moderate  demand  and  firm. 

Prices  for  Straits  tin  has  advanced  on  buying  by  shorts  to 
cover  contracts  and  light  offerings.  The  close  was  firm  at 
28*50@29c.  Ingot  copper  has  been  qniet  but  steady  at  ISJ^c. 
for  Lake.  Lead  has  held  steady  at  4-;i0@4 '371^0.  Spelter  has 
been  firm,  closing  at  5c.  Pig  iron  has  been  less  active,  clos- 
ing at  $14  75®  15  26  for  No.  2  Northern  and  $18  25@13  60  for 
No.  2  Southern. 

Refined  petroleum  has  been  firm,  closing  at  9'50c.  in  bbls., 
12'20c.  in  cases  and  6'60c.  in  bulk.  Naphtha  has  been  un- 
changed at  12*40c.  Credit  balances  have  held  firm,  closing 
at  $1  90.  Spirits  turpentine  has  been  qaiet  but  steady,  clos- 
ing at  59i^@59Xc.  Roains  have  been  unchanged  at  $2  65  for 
common  and  good  strainel.  Wool  has  been  in  moderate  de- 
mand and  firm,    Hops  have  continued  in  demand  anl  firm. 
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COTTON. 

Thursday  Nioht,  December  24,  1808. 
The  Motbment  of  the  Cbop  as  Indicated  by  our  telegram  s 
from  the  South  to-olght,  ia  given  below.  For  six  days  ending 
this  evening  the  total  receipts  have  reached  265,118  bales, 
against  298,873  bales  last  week  and  335,350  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1808, 
4, 913, 354  balos,  against  4,866,854  bales  for  the  same  period  of 
1903,  showing  an  inorease  since  Sept.  1, 1908,  of  346,500  bales. 


Seceipta  at— 

Sat. 

Mon. 

TifM.  \    Wed. 

Tktirg.  1    tn. 

Total. 

Oalyestoa. 

Sab.  Paas.  &o. 
New  Orleans. . . 

Mobile 

Pensaoola,  Ao. 
Bavfuinali 

Bransw'k,  Ac 
Obarleston .... 

Pt.  Royal,  Ac. 
Wilmington.... 

Waali'ton,&o. 

Norfolk 

NVtNewB.Ao. 

New  York. 

Boston 

Baltimore. 

PIiUadelp'a.Ao 

8.890 

14,180 
2.622 

6,968 

708 

1,892 

2,908 

67 

173 

17,877 

16,715 
380 

7,689 

693 

2,708 

8,030 

30 

23,687 

27,402 
742 

10,120 

197 

1,736 

6,040 

97 
96 

14,190 

17,899 
1,273 

11,039 

694 

2,310 

3,192 

50 
81 

8.041 

9,743 

10,786 

1.358 

8.475 

7,169 

4,192 

1,673 

26 

2,086 

19 

2,546 

198 

05 
268 
320 

-a 

o 
W 

72.685 

9,743 

86,982 

l6,875 

8,476 

42,985 

4,192 

3,766 

26 

10,681 

19 

17.711 

198 

309 
268 
699 

Tot.  thU  week. 

38,408 

49,122l  70,115 

50,628 

66,845 

266,113 

The  following  shows  six  day's  total  receipts,  the  total  since 
Sept.  1, 1903,  and  the  stocks  to-night,  compared  with  last  year. 


Beeeipta  to 
Dee.  24, 


Galveston. . 
Sab.P.,<fcc 
New  Orleans 

Mobile 

P'aaoola,  &&. 
Sayannah... 
Br'wlck,  Ao. 
Cbarleaton.. 
P.BoyaU&o. 
WllmlnKton. 
Wash'n,  &o. 

Norfolk 

N'portN.,ifcc 
New  York... 

Boston 

Baltimore. . 
PliUadel,&o 


1903. 


week. 


i  Since  Sep. 
I  1,  1903. 


72,685 

9.748 

86,982 

6,375 

8,475 

42,985 

4,192 

3,765 

26 

10,631 

19 

17,711 

198 


S09 
268 
699 


1,718,776 

65,657 

1,187,880 

154,230 

86,799 

859,592 

91,779 

135,852 

909 

284,987 

336 

313,090 

4,509 

1,917 

6,433 

7.946 

4,268 


1902. 


This 
■week. 


\Sinc*  Sep, 
1,  1902. 


59,409 
3,193 

83,966 
7,183 

17,173 

43,528 
9,486 
8,498 


10.897 

14 

24,910 

286 

1,790 

2,836 

698 

1.148 


1,347,610 

64,775 

1,302.174 

137,099 

77,982 

819.071 

88,138 

170,627 

221 

265,132 

304 

299,798 

14,538 

16,621 

23.487 

12,263 

12,164 


Totals 265,113  4,913,3641275,016  4,666,8541     933.309  1,096,857 


Stock. 


1903. 


244,693 

887,576 
49,085 


115,174 

7,873 

17,338 


13,690 


26,519 

1,206 

74,093 

32,000 

9,420 

4.642 


1902. 


192,199 


411,011 

38,965 


167,331 

4,816 

34,753 


21,968 


46,157 

377 

147,740 

23,000 

12,200 

6.445 


In  order  that  a  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Seetipt*  at— 

1903. 

1902. 

1901. 

1900. 

1899. 

1898. 

Qalyes'n.  <&o. 

82,428 

62.602 

97,092 

64,171 

43,493 

102,459 

New  Orleans 

86,982 

83,966 

73,698 

89,883 

55,068 

86.014 

MobUe 

6.378 

7,183 

5,418 

8,962 

7,706 

8.869 

Savannab... 

42,983 

43.528 

44,082 

29,266 

23,866 

33,782 

Clias'ton.  Ac 

3.791 

8,498 

15,323 

4,896 

3,641 

6,447 

Wllm'ton,  Ao 

10,700 

10,911 

8,626 

3,129 

2,985 

3,625 

Norfolk 

17,711 

24,910 

19,062 

15,036 

18,991 

16,615 

N.  News,  Ao. 

198 

286 

278 

1,363 

1,549 

578 

All  others... 

13.943 

33.131 

85,678 

14,674 

22,039 

37,764 

Tot  tWs  wk. 

265.113 

275.015 

299,256 

226,380 

173,337 

296,063 

Since  Sept.  1 

4913,354 

4666.854 

4600  179 

4480,667 

3916,079 

6799,975 

The  exports  for  six  days  ending  this  evening  reach  a  total 
of  198,765  bales,  of  which  80,533  were  to  Great  Britain,  11,816 
to  France  and  106,416  to  the  rest  of  the  Continent.  Belov 
are  the  exports  for  the  week  and  since  Sept.  1,  1903. 


Wtek  Ending  Dec.  24 

,1903. 

From  Sept.  1, 190S,  t»  De< 

;.  24,  1903 

ExvorUA  to— 

Exported  to- 

/roni— 

Qrtat 
Brit'n. 

France 

Conti-l   lotal 
nent,  1  Week. 

Great 
Britain. 

Fremet 

Conti- 
nent. 

Total. 

Ualveston.... 

54.310 

50 

44,619    1 9,009 

663.420  253,143 

876,8b9 

1,193,73^ 

gab.  Pmb,  &c 

9,001, 

9.001 

9,566 



42,887 

62.452 

NewOrlean». 

4.000 

6.000 

8,332 

18,882 

355.661 

145.277 

282.739 

788.677 

MobUe 

23,922 

16.3C8 

87.624 

66,149 

Pensaoola 

■'■••• 

7,802 

7,602 

23,486 

9,299 

48,(35 

81.420 

gsTaimali-  — 

10  287 

5.76a 

20.672 

86,665 

12^.897 

46.96 

389.879 

664.737 

BrwoBwlok 

6,816 

5.816 

60.775 

.... 

7,124 

67,899 

CharlMton... 

87.01J 

37.016 

Port  Royal.... 

■ 

WUmlntrton.. . 

12.300 

18.800 

39.894 

6.860 

221,958 

268.202 

Norfolk. 

.  ■•■. 

1,000 

1.000 

W port  N.,  Ac. 

200 

l.SOO 

1,600 

New  York 

1.812 

1,812 

165.642 

Xi.5ii 

101,631 

279.816 

Boston 

6.180 

56 

6,235 

e  2,070 

8  100 

65,170 

Baltimore  ... 

8i>9 

398 

34.603 

21,9S7 

68.560 

Pklladelpbla. 

ie.9S» 

1,199 

18,158 

San  rran.,  *e- 

1,444 

1,444 

87 

21.849 

21876 

Total 

frO.533 

11816 

106.416  198,765 

1,474,927 
1,4  66,889 

498,875 

1,685,796 

3,559,398 

Total.  1902  ... 

83,124 

65.508 

66.869  2l5..=S0i 

405,381 

1,436,542 

8,309.712 

In  addition  to  above  export*,  our  telegramii  eo-uiKiJi  also 
glye  as  the  following  amount!  of  ootton  on  shipboard,  not 
cleared  at  the  port!  named.  We  add  ■imllar  flgurei  for 
New  York,  which  sre  prepared  for  our  special  use  by  MessrSi 
Lambert  A  Barrovrj,  Produce  ExohanRe  Building. 


Dee.  34  at— 


New  Orleans. 
Oalyeston..  .. 
Bavanuah..  .. 
Obarleston... 

MobUe 

Norfolk 

New  York.... 
Otlier  ports . . 

Total  1903.. 


Total  1902. 
Total  1901.. 


ON  SHirBOAJSD,  NOT  OLBARBD  VOB- 


(htat 
Britain 


31,951 
44.430 


2,000 

2,406 
7,000 


Pr'HM 


Btr- 
many. 


15.418  30,616 
16.476  68.083 
3,200 


13,600 
13',506 

i'ooo 

77,781  35,094  118,798 


Other 
For'ffn 


12,050 
16.339 
12.000 


40,389 


Ooatt- 
wiMt. 

657 
6,H35 
8.O0O 

400 

2,000 

11,600 


24,392 


64,516  37.114  65,946  47,498  11,962  227,036 
80,097  52.772  38.181  28.849l24.968  224,316 


Total. 


70,691 

147.163 

31,800 

400 

17,500 

11,500 

2,400 

15,000 


296,454 


Leaving 
Btoek. 


266,885 
97,680 
88,874 
16,938 
31,585 
15,019 
71,693 
58,881 

~686,865 


869.821 
806.487 


Speculation  in  cotton  for  future  delivery  has  been  active 
and  the  upward  tendency  to  values  has  continued,  prices  for 
the  week  showing  a  substantial  advance.  The  movement  of 
the  crop  has  been  full,  the  receipts  for  the  week  exceeding  those 
of  the  corresponding  week  last  year.  At  a  few  of  the  interior 
points,  however,  the  arrivals  have  shown  a  declining  ten- 
dency; this,  the  bull  interests  have  maintained,  is  the  begin- 
ning of  the  sharp  falling  off  in  the  receipts  which 
they  have  predicted;  and  also  that  It  will  shortly 
become  apparent  to  all  that  the  present  crop  is  a  small  one 
and  not  larger  than  last  season,  as  the  comparative  crop 
movement  to  date  indicates.  Bull  interests  in  both  the 
local  and  New  Orleans  markets  have  been  aggressive,  and 
on  their  manipulation  prices  have  advanced  sharply.  At  the 
higher  figures  heavy  selling  has  been  met,  coming  largely 
from  outside  interests  who  have  been  disposed  to  sell  out  over 
the  Christmas  holidays  and  take  profits.  The  Southern  spot 
markets,  reflecting  the  advance  in  prices  for  futures,  have  been 
firm  and  higher,  and  it  is  reported  that  some  of  the  New  Eng- 
land spinners  have  bought  rather  freely  of  cotton  at  the  ad- 
vance. To-day  the  market  was  active  and  higher.  Bull 
interests  continued  aggressive  in  their  operations,  and  re- 
ports that  the  political  situation  in  the  Far  East  had  taken 
a  more  favorable  turn  had  its  influence  as  a  bullish  factor. 
During  the  late  trading  there  was  a  reaction  from  top  prices 
and  the  close  was  irregular,  7@14  points  higher  for  the 
day.  Cotton  on  the  spot  has  advanced,  closing  at  13'60o.  for 
middling  uplands. 

The  races  on  and  off  middling,  as  established  Nov.  18, 1908, 
by  the  Bevision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 

Gtood  Middling  Tinged  ..o.     Eyen 
Strict MlddUng Tinged....  006  off 

Middling  Tinged 012  off 

atrlet  Low  Mid.  Tinned...  0-34  off 

Low  MlddllnK  Tinged. 0-50  off 

Strict  Good  Ord.  Tinged...  0-84  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1-80  off 


FalT....>............,......o.  I'SO  on 

UiddllBg  Valr .  ..„..^  ......  0-96  on 

Strict  Good  Middling 0-62  on 

aood  Middling 0-44  OB 

Strtet  Low^ldllng 014  oft 

Low  Middling „  0*38  off 

Btriet  Good  Ordinary 0-73  off 

Oood  Ordinary.... ..  l-oo  ofl 

Strict  Good  Mid.  Tinged..  0  80  ob 

On  this  basii  the  offlolal  Drloos  for  a  few  of  the  grades  for 
the  past  week— Dec.  19  to  Doc.  25— would  be  as  follows. 


UPLANDS. 


Oood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


12-20 
12-82 
1320 
13-64 
1416 


iTIon  Taes  W^ed 


12-00 
12-63 
13-00 
13-44 
13-96 


1230 
12-92 
1330 
1374 
14-26 


1260 
13-22 
13  60 
14'U4 
1456 


Tb. 


12-70 
13-32 
1370 
1414 
14-66 


Frl. 


n 

o 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Pair.. 


Sat.    Mon  Taes  1¥ed    Th.    Fri 


18-45 
13-07 
13-45 
13-89 
14-41 


12-25 

1^-87 
1325 
1369 
14  21 


12-55 
13'17 
1365 
14-99 
14-51 


12-85 
13-47 
13-85 
1«'29 
14-81 


1295 
13-57 
13  95 
1439 
1491 


n 

o 
c: 


STAINED. 

Sat. 

BKon 

Taefi 

\IFed 

Tl». 

Fri. 

Low  Middling 

11-70 
12-70 
12-86 
1820 

11-50 
12-50 
12  66 
13-00 

1180 
12-80 
12-96 
13-30 

1210 
1310 
13  26 
13-60 

12-20 
13-20 
133tS 
1370 

Middling. 

Holi- 

Strict Low  Middling  Tinged... 
Good  Middling  Tinged 

day. 

The  quotations  for   middling  upland  at  New  York   on 
Dec.  24  for  eaoh  of  the  pist  83  years  have  been  as  follovi>s> 


1903....C  13-70 

190a 8-75 

1901 89i« 

l»00......10B,a 

1899 79,« 

1898 5'8 

1897 M5ie 

1896  7i« 


1899. ...C.  8V| 

1894 .  ftiliA 

1898.......  7i6ie 

1892.......>  9-^8 

1891..,«.  7i5ia 

1890......  93i6 

1889 IOI4 

188«. ......  9% 


1887. ...0.1008 

1886 .   97ia 

1886., 9^ 

1884 lli]e 

1883 1038 

1882 10°ie 

1881 12 

1880 IIIB18 


1879....e.l2J« 

1878 9i« 

1877 llBie 

1876 12i« 

1876 1314 

1874 \4.H 

1878 16 

1872 20>4 


NoTB.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olasslticatlon  Middling  was  on  that  day  quoted 
*60.  lower  than  Middling  of  the  old  olassllloailon. 

MABKET  AND  SALES. 


Saturday .. 
Monday.... 
Taeaday . . . 
Wednesday 
Thursday.. 
Friday 


Total. 


»POT  Maskbt 

OlXMBD. 


Quiet,  16  pts.  ad. 
Unlet,  20  pts.  do. 
Quiet.  30  pta.  aa 
Quiet,  30  pts.  ad. 
Qiuet,  lOpis.ad, 


ruTUBBl 
Mabkbt 

aiiOSBD 


B'rly  steady. 

Steady 

Strong 

Easy 

Unsettled... 


eAi.BB  ow  Spot  <k  OoifTBAOJt 


«o^t. 


2,749 


Hon 


2.749 


Oor^- 


117 

818 
day... 


435 


Oon- 
tract. 


8,600 
1,800 


5,400 


tola,. 

2  866 
3,600 

sis 

1.800 


8.584 
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Futures.— Highest,  lowest  and  closing  prices  at  New  York. 
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Thb  Visible  bupply  of  Uottor  to-night,  as  made  np  bj 
cable  and  telegraph,  is  ai  follows.  Foreign  itocks,  as  well 
ai  the  afloat,  are  this  week's  retnms,  and  oonseqnentiy  al) 
foreign  Qgnrea  are  bronght  down  to  Wednesday  evening, 
Bat  to  make  the  total  the  complete  figure*  for  to-night 
(Dec.  24),  W6  add  Ihe  item  of  exports  from  ♦^'ae  United  States, 
including  in  It  the  exports  of  Thursday  only. 


gtoek  at  Liverpool.....bftiei. 

8M>«k  ft t  t,oTj n on . __ ...,._ ^^ 

Btoek  at  Maoohester,.^  ..^^ 
lotai  (ire*i  iirltalnitook.' 

■took  At  Hamborg «.»«-. 

■V>ek  at  Bremen..^ ....... 

■took  at  Antwerp .......  ..^.. 

■took  at  Havre ~~ .._.... 

ItOfik  at  MarselUeB.... 

■toek  at  Barcelona 

8to«k  at  Oenoa ^. 

■toek  at  Trieste....... ........ 

Total  Continental  Btooke. .' 
Tetal  Koropean  atooke.... 

India  oottOD  afloat  lor  £arope 

Ajner.oottonafloatforE'rope. 

«<rFPt.Bra«n,<ko.,aflt.Ior  E*pe 

BtoeK  In  Aiextvndrla,  EKTpt... 

Stcekln  Bombay.  India....... 

Btoek  in  United  States  porta.. 

■took  In  D-  B.  Interior  towns.. 

United  Btaten  exports  to-daj.. 


1903. 
464,000 
8,000 
51.000 


1902. 
497.000 
7,000 


1901.  1900. 

620,000    az.'s.ooo 

4,000        12  000 


52^,000 

12  000 

253,000 

5  000 

222  000 

2,000 

41,000 

37,000 

2,000 


504,000 

6  000 

157.000 

5,000 

87,000 

8000 

42  000 

4*000 

2000 


6i4  000 

13.000 

129,000 

3,000 

135.000 

2.000 

28  000 

80,000 

2200 


637,000 

15,000 

179  000 

5,000 

120,000 

2,000 

15,000 

45,000 

3,200 


574.000     346,000      432,200      384.200 


1,097,000  850.000  1,056,200  1,121,200 

61000  66.000    26,000    60,000 

879.000  662,000   734.000   6P4,000 

68,000  72.000    83.000    29.000 

203,000  204,000   202,000   170.000 

169.000  203,000   172,000   243,000 

933,809  1,096,857  1,030,802  1,060,883 

622,166  571,411      725,166      819,640 

11,932  41,047        65,684           9,560 


Total Tlalbleaapply.. .....3.934,407  3,766,815  4,083.362  4,077,283 

OX  tke  ab«Te,  totala  of  American  and  otner  desoriptiona  are  as  loUovra: 
ArruTitatK— 

395,000     423,000     656,000     536,000 

61,000  

688  000  321,000  897,000  854.000 
879.000  652,000  734.000  684  000 
933,309  1.09b, 8^7  1,080,802  1,060,883 
622,166  671.411  72'>,166  819,640 
11,932        41.047        55,684  9.560 


LWerpooI  stock balea. 

Manebeater  atook 

Uontlnenial  Btooca......  .,>._ 

American  afloat  for  Sarope... 

United  States  stock 

United  States  Interior  atocka. 
United  Stateaezporta  to-day.. 


Total  American ..^.8,830,407  8,105,316  3,497,652  3,444,083 

M<Ut  Ina,ian,  Brcuil,  dc— 


LlTerpool  atook............. 

London  stock 

OonUnentai stocks...^  ....... 

India  afloat  for  Bnrope . ..... 

■«Tpt.  BrasU,  Ac,  afloat 

Btoek  l>  Alexandria,  Egypt.. 
Bt*ek  in  Bombay,  India.. ...» 

Total  Bast  India,  Ao.._- 
Total  American....... 


69.000 

8  000 

86  000 

61000 

68.000 

203000 

169,000 


74.000 

7,000 

25,000 

66,000 

72,000 

204,000 

203,000 


65,000 

4000 

35  20O 

26.000 

8Z0O0 

2(i2000 

172,000 


89,000 
12.000 
80.200 
60,000 
29,000 
170,000 
243,000 


Total  risible  ■"pr'y 
Middling  Upland,  Liverpool. 
ItlddUnir  Upland,  New  fork., 
■gypt  Sbod  Brown,  Liverpool 
Pam  f .  Boagli  Good,  Liverpool 
Broaeb  Fine,  Uverpool..._« 
nnnevelly  Good.  LfverpooL.. 


.     604,000      651.0O0      586,200     633,200 

8,330,407  3,105,315  3,497.652  3.444,0  j3 

.3,934,407  3,756,315  4,083,852  4,077,283 


7»ed  4-5  zd.  42i,,2d  SiBsad. 

1370e.  8-75C.  8HC.  lOBuC 

9d.  7Jljd.  IHA.  8«Sd. 

9-76d.  7-20d  7d.  7381. 

esgd.  4\d.  415s3d.  58isd. 

6isd  4ii,(,d.  4ei6d.  53ied. 

tW  Continental  imports  papt  week  have  been  149,000  baies. 

The  above  Qgarea  for  ISWQ  show  an  increase  over  last  week 
of  144.138  bale8,«  gain  cf  178,092  bale*  over  1902,a  decrease  of 
149,445  bales  from  1901  and  a  loss  of  142,876  bales  from  1900. 


At  the  Intekior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  19(ig — Ib  set  out  in  detail  below. 
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*  This  year's  tlgures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  3, 97.5  bales,  and  are  to-night  49,245 
bales  less  than  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  3,564  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  oelow  a  statement  showing  tne  overland  movement 
tor  six  days  and  alnce  Sept.  1,  as  made  up  from  telegraphic 
reports  Thnrsiay  night.  The  results  for  the  six  days  ending 
Dec.  24  and  since  Sept,  1  ic  the  last  two  years  are  as  follows. 


Deeembtr  24. 


Shipped— 

Via  8t.  Louis 

Via  Cairo 

Via  Paduoah 

Via  Roek  Island 

Via  LoulsvtUe 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland..... . 

Deduct  ilixTpmenti— 
Overland  to  N.  Y.,  Boston,  i 

Between  Interior  towns 

Inland,  <Sco.,  from  Soatb..... 


io.. 


Total  to  be  deducted 

Leaving  total  net  overland*. .. 


1903. 


irscA. 


17,819 
13,500 


580 
2,347 
1,707 
6.341 


41,994 

1,266 
368 
624 


2,168 


8in*t 
fpt.  1. 


121.521 

147,901 

25 

5,863 

24.475 

13,069 

87,986 


1902. 


W*M. 


25,564 
8,922 


400,839 

20,548 
10,601 
16,422 


2,216 

2,908 

1,206 

10.669 


61,384 

6,478 
8S1 
960 


47,571      8,263     108,157 


MiKM 

Apt.   1. 


338,617 

101,226 

1.294 

16,088 

69.078 

15,27S 

133,775 


668,296 

64,485 
19,042 
22,680 


39,836     368,268'   43,13ll    662,138 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  tuat  six  day's  net  overland  movement 
thia  year  has  been  39,836  bales,  against  43,181  bales  for  the 
week  in  1903,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  vear  ago  of  208,870  bales. 


In  Bight  and  Spinners 
Taking; 


Receipts  at  ports  to  Deo.  24 

Net  overland  to  Dec.  24 

Soathem  oonsnmptlon  to  Deo.  24. 


Total  marketed 

Interior  stocks  In  exoess. 


Came  Into  sight  during  week.. 
Total  In  Bight  Dec.  24 

North's  spinners'  tak*gs  to  Deo.  24 


1908. 


Wfh. 


266,113 
39,836 
35,000 


Min*t 
Mept.   I. 


4.913,354 
363,268 
656,000 


1902. 


IfM*. 


8ine* 
Mtpt.  I. 


275.015  4,666,864 


43,131 

40,000 


339,949  6,922.622|358,146 
3,975     510,664  *71 


835,974 


6,483,186 


368,076 


562,138 
673,000 


5,901,992 
508,333 


6,410,325 


83,462     921,294    81,886'    965,120 


*  Decrease  during  week. 
Movement  into  sight  in  previous  years. 


lyeeA-  Bales. 

1901-Deo.  27 380,319 

1900-Deo.  28 345,916 

189   -Dec.  29 241  622 

1898-Deo.  80 429,686 


Since  Sept.  1—  Sales. 

1901— Dec.  27. .......~    6,338,349 

1900— Dec.  28 ~   6.468,494 

1899— Dec.  29 6,792,025 

1898-Dec.  30 -.«  7,646,779 


Dec.  26,  1903.] 
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Quotations  fob  Midduno  Cottow  at  Otheb  Markets.- 
Below  are  closing  quotations  of  middling  cotton  at  Southem 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Wuk  ending 

OLOSINQ  QDOTATIOMB  FOB    MIDDLIIfO  OOTTOH  OM- 

- 

Dee.  24. 

SatMT. 

JfON. 

1219 

WeAnts. 

Thurt.        Fri. 

Salyeaton... 

12\ 

12% 

13 

18 

Sew  Orleau» 

12^8 

1278 

13 

13i« 

18l« 

Mobile 

12^ 

12% 

12"8 

121S,8 

1216,g 

Savannab.. 

Vl\ 

12% 

12% 

13»e 

ia>6 

01iarle«ton.. 

r2»9 

12% 

12% 

13 

13 

Wilmington 

12>4 

12i« 

12iil 

12>« 

12-75 

S 

BTortoU 

12% 

1314 

lo^ 

Boston 

13-05 

13-20 

13-00 

13-30 

iH-eo 

i 

Baltimore . . 

1300 

13-25 

1800 

13  25 

13  50 

Philadelphia 

13-45 

13  25 

13-55 

13-85 

13-95              vi 

Aa«riBta.... 

13 

12l5lj 

13 

18>* 

187,8 

MeKphlB.... 

12ifl 

iai»8 

12'8 

13 

1» 

St.  LotUo.... 

\1H 

12% 

12% 

13 

ISI9 

HooBton 

12»,8 

12% 

12% 

12''8 

13 

Uttle  Rook. 

121]6 

12<4 

12>« 

12ifl 

1288 

New  URLEAN8  Option  Market.— The  highest,  lowest  and 
olosing  quotations  for  leading  options  In  the  New  Orleans 
cotton  market  the  past  week  have  been  as  follows. 


Dbc'bek— 

Range 

Closing.. 

Jakdart— 

Range 

Oloelng . . 

March— 

Range 

Oloubig . . . 

Mat- 

Range 

Cloeliig . . . 

July— 

Range 

doaung . . . 

TOHB— 

Spots 

Options.  ■■ 


Bat'day. 
Dee.  19 


13-94»  07 
12  959-96 


Honda t 
Dec.  21 


Tuesday, 
Dec.  22. 


12  80»  94  12-799-18 
r281»-83  13-28a>  - 


12-98f20-2  80»08 
12-99000  12-86»-86 


IS'SIO  SO 
13-33  0  33 

13  499  70 
13  609  61 

13  63C-76 
13  63  9  63 

Steady, 
steady. 


13-10«  37 
13  18919 


12-84  9  sa 

13-309-31 

13  1S»  70 
13-68  9-69 


13  309-67  13-38993 
13  389  39  13  889-89 


13-429  68 
13-499-50 

QlUet. 
Steady. 


13  459  01 

13  999-00 

Firm. 
Firm. 


Wed'day, 
Dee.  23. 


13-21»-40 
13259  - 

13-27  9-46 
13-289  29 

13-629-86 
13-659-C6 

13-759  03 
13  859-86 

13  949-14 
L3  959-96 

Steady. 
Bi-ly  8t'y 


Tkursd'y    Friday, 
Dec.  24     Dee.  25. 


13-329-49 
13-429  — 

13'85  9-62 
13-459-47 

13-709-90 
13  819-83 

13 -880 -09 
14-009  01 

13  989-21 

14  13914 

Steady. 
Steady. 


n 

a. 
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Weather  Reports  by  Telegraph,— Advices  to  us  by  tele- 
graph this  evening  from  the  South  denote  that  the  weather 
has  been  favorable  on  the  whole  during  the  week.  Where 
rain  has  fallen  the  precipitation  has  been  light  or  moderate 
as  a  rule.  The  movement  of  cotton  to  market  contiaaes  on 
a  quite  liberal  scale. 

Oalveston,  Texas.— The  week's  rainfall  has  been  one  hun- 
dredth of  an  inch,  on  one  day.    The  thermometer  his  aver- 
aged 55,  ranging  from  46  to  64. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  30  to  70,  averaging  50. 

Palestine,  Texa», — There  has  been  rain  on  one  day  during 
the  week,  to  an  inappreciable  exent.  Average  thermometer 
66,  highest  66  and  lowest  38. 

San  AntoniOy  Texas. —Ihexe  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.    The  thermometer  has  averaged  54,  the  highest  being 

68  and  the  lowest  40. 

Corpus  Christi,  Texas,— Rain  has  fallen  oq  one  day  during 
the  week,  to  an  inappreciable  extent.  The  thermometer  has 
averaged  54,  ranging  from  40  to  68. 

Neic  Orleans,  Zx)Misiana.  —  We  have  had  no  rain  during  the 
week.    Average  thermometer  56. 

Memphis,  Tennf.ssee.— Marketing  is  active.  It  has  rained 
on  two  days  daring  the  week,  the  rainfall  reaching  one  inch 
and  ninety-five  hundredths.  The  thermometer  has  ranged 
from  34'3  to  58,  averaging  47'3. 

Montgomery,  Alabama.— There  has  been  rain  on  one  day 
of  the  past  week,  the  precipitation  reaching  forty  eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  50, 
ranging  from  30  to  60. 

Seirna,  .4Zabama.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  forty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  33  to  70,  averaging  59. 

Mobile,  Alabama. — Cotton  is  moving  freely.  Dry  weather 
all  the  week.  The  thermometer  has  averaged  47,  the  highest 
being  63  and  the  lowest  34. 

Savannah,  Oeorgia.— There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  beiijg  eighty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  41,  ranging  from 
84  to  63. 

Augusta,  Oeorgia.—We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  eighteen  hundredths  of  an 
inch.    The  thermometer  has  averaged  44,  the  highest  being 

69  and  the  lowest  37. 

Charleston,  South  Carolina, — It  has  rained  on  two  days 
during  the  week,  to  the  extent  of  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  45,  ranging  from  33 
to  61. 

Greenwood,  South  Carolina.— R^in  has  fallen  during  the 
week,  to  the  extent  of  thirty-two  hundredths  of  au  inch . 
Average  thermometer  38,  highest  49,  lowest  28. 

The  following  statement  we  nave  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Dec.  23,  1903,  and  Dec.  25,  1902. 


Hew  Orleans...^  ....^.Above  lero  of  gauge. 
BCemphli..—.  ..^  ..^.Above  lero  of  gauge. 

■Mhvllle..,^ ......  Above  zero  of  gauge. 

■hreveport Above  lero  of  gauge. 

▼leksburg Above  «ero  of  gauge. 


Dec.  28,  '08.  Dee.  25.  '03, 


Ftet. 

Feet. 

4-2 

12-0 

1-2 

294 

16-5 

18-4 

20 

30-2 

10 

35-7 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  Indiu  ports 
for  the  week  ending  Dec.  24,  and  for  the  season  from  Sept.  1 
to  Dec.  24  for  three  years  have  been  as  follows: 


1903. 

1902. 

1901. 

4M«ip(f  at- 

WMk. 

Sinte 

Mtpi.  1. 

ITMk. 

M*Vt.  1. 

Wnk. 

Min** 

atpt.  1. 

Bombay |  54,000 

835.0001  49.000 

285.000 

71.000 

869,000 

Muportt 
from— 

For  lh»  Wuk.            1 

Qrtat 
Britain. 

Oonti- 
ntnl. 

total. 

sumbay— 

1903 

1902 

1901 

:alontta— 

1903 

1902 

1901 

Madras— 

1903 

1902 

1901 

AUothert- 

1903 

1902 

1901 

i'.obo 
i",bo6 

10,000 

10,000 

8.000 

ilobo 

1,000 

3,000 
3,000 
2,000 

14,000 
14,0O0 
10,000 

10,000 

11.000 

8.000 

i",6b6 

1,000 
1,000 

3,0C0 
3.000 
2,000 

14,000 
16.000 
11.000 

rotai  all— 

1903 

1902 

1901 

i',6o6 

1,000 

Sinet  MpUmbtr  1. 


ersal 
Britain. 


Oonli- 
n*nt. 


5,000 
4,000 


1.000 

i',6"o6 

2,000 
3,000 


63,000 
71,(00 
40,000 

7,000 

12,000 

8,000 

11.000 
1,000 
3,000 

35.000 
37,000 
28.000 


11,000 
4.000 
1,000 


116,000 

121.000 

74,000 


Total. 


68,000 
76.000 
40,000 

8,0O0 

12,000 

4,000 

13.000 
1,000 
3,000 

38,000 
37.000 
28.000 


127.000 

125,000 

75,000 


ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OF     COTTON. — 

Through  arrangements  we  made  with  Messrs.  Choremi, 
Benachi  &  Co.,  of  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt. 
The  following  are  the  receipts  and  shipments  for  the 
past  week  and  for  the  corresponding  week  of  the  previous 
two  years. 


Alexandria,  Egypt 
Decemoer  23 

1903. 

1902. 

1901. 

Receipts  (can tars)*— 
This  week 

270,000 
3.888,011 

290,000 
4,133,450 

275,000 

Since  Sept.  1 

3,829,744 

Exports  (bales)— 

This 
week. 

11.250 
9,5C0 
6,000 
4,500 

30,250 

Since 
Sept.  1. 

i    This 
week. 

10,249 
6,51f 
4,914 
4,677 

35,405 

SUice 
Sept.  1. 

114,028 
70,770 

131,808 
40.415 

357,021 

This 
week. 

15,99" 

6,986 

Vi,2,TA 

3,662 

37,920 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America... 

10-1,797 
6i.Ob2 

126,66'.^ 
20,08t 

319,634 

98.303 

63,978 

155,377 

43,149 

Total  exports 

348,807 

A  cantar  Is  98  pounds. 
Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  MaDufacturers  are  generally 
complaining.  We  give  the  prices  for  to-day  below  ana  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1903. 

1902. 

33«  OoP' 

8^  lbs.  Shirt- 

Oott'n 

SH  ibt.  Shirt- 

Oott'n 

ings,  common 

Mid. 

33(  Oop. 

ings,  common 

Mid. 

Twist, 

to  flnett. 

lipids 

Twist. 

to  finest. 

Upldt 

d.         d. 

B.     d.        8.     d. 

d. 

d.       d. 

8.    d.      a.    d. 

d. 

Nv.20 

8%    »8Bia 

5    5    08    m 

6-02 

7iia  98 

5    113*7    7i« 

4-54 

'•   27 

813ia9938 

5    6    98    :j 

620 

7i6    «8iia 

5    2    «7    8 

4-54 

Deo.  4 

9l5l6»99ia 

5    9    98    6 

684 

7ii6  ©8 

5    m«7    7it 

4-48 

"  11 

9^8     99<S8 

5  10    08    6 

6  68 

7I16  «8 

5    lia^7    71* 

4-54 

"  18 

9«8     «9^8 

6    0    «8    7i« 

7-00 

7ie    aSHa 

5    lifl»7    7^ 

4-53 

"  24 

938     ®9''b 

6    liflWS    9 

7-18 

718     »8ii« 

5    1»«»7    7»« 

4-62 

Egyptian  Cotton  Crop.— Through  the  courtesy  of  Mr.  Fr. 
Jac.  Andres  of  Boston  we  have  received  the  Alexandria 
General  Produce  Association  report  for  the  month  of  No- 
vember, as  follows: 

The  crop  has  been  further  favored  by  good  weather  throughout  the 
month  of  November.  This  has  benefltei  the  third  picking  and  although 
the  results  of  these  have  not  all  been  equally  good  they  are  in  general 
better  than  those  ot  last  year.  All  cotton  has  been  gathered  and  in 
many  districts  cultlvaSors  are  pulling  up  the  plants.  The  ginning 
yields  have  contlnaed  to  be  good,  and  In  the  average  are  fully  3  per 
cent  better  than  last  year,  in  Upper  Egypt  and  the  Fayoum  the  crop 
has  all  been  gathered  since  some  time  past).  As  result  ot  the  increased 
area  sown,  the  crop  trom  these  provinces  is  estimated  at  about  cantara 
650.000.  against  about  cantara  450,000  last  year.  To  sum  up,  the 
position  is  again  better  since  our  last  report,  and  we  are  Induced  to 
increase  our  estimate  of  the  crop  to  about  cantars  6,500,000. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1903. 


Receipt* 
from— 

New  Yokk. 

Boston. 

Phlladelph'a. 

Baltimore. 

This 
week. 

Since- 
Sept.  1. 

This 
week. 

.Since 
Sept.  1. 

Thin 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

N.  Orleans... 

Texas 

Savann'h  &c 

Mobile 

Florida 

80.  Carolina 
No.  Carolina 
Virginia..  . 
North,  ports 
Tenn.,  &c.. 
Foreign 

*,sa7 

11,708 

1.061 

600 

Pofc 

270 

3,277 

785 

79.316 

22iS,17S 

109.392 

82,764 

4,lof- 
62  266 

2,784 
&0,9et; 

3,816 

1,917 
10,668 

3,000 

8,000 

10.000 
509 

7,806 
37,519 

100 
16,284 

79.587 

114,171 

6,124 

7,000 

409 
609 



15.070 

10,464 
3,56!) 

5.000 

1,088 

£5,986 

S4.416 
7,678 

Total 

23.10d 

60e.C3i- 

16.509 

267.231 

1.018 

29.88-- 

e.oBt- 

98,060 

Last  year.... 

24,039 

609,266 

87,063 

265,876 

373 

30,23fe 

6,097 

67,856 

•>4()0 
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Sea  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  variona  ports  the 
details  of  the  Sea  Island  cottou  movement  for  tbe  week 
The  receipts  for  the  week  ending  to  night  (Dec.  24)  and 
since  Sept.  1, 1903,  the  stocks  to-night  and  the  same  items 
for  the  corresponding  periods  of  1902,  are  aa  follows: 


Receipts  to  Dee.  24. 


Savaunab 

Charleatun,  Ao. 
Florida.  Ao 


Total 3.633 


1903. 


This 
week. 


2.293 
7>^9 
600 


Since 
Sept.  1 


1902. 


TMt 
week. 


3l.«^2l  S,i2e 

7,571i       897 
<>,124|       S83 


47,3471   4,406 


Since 
Sept.  1 


46.008 
S,26^ 
6,!»04 


Stock. 


1903.     1908 


7,514 

1,646 

166 


60,7771   9,325  21,544 


19,826 

684 
1,534 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  854  bales,  of  which  238  bales  were  to  Great  Britain, 
416  to  France  and  to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  1,809  bales.  Below  are 
the  exports  for  the  week  and  sines  Sept.  1  in  1903  and  1902. 


BrnporlM 
from— 

Week  Ending  Dee.  24. 

Since  Sept.  1, 

1903. 

:ilort\'n  Mill9. 

Qreat 
Brit'n. 

Fr'nce 
de. 

Total. 

Qreat 
Brit'n. 

Fr'nce 
Ac. 

Total. 

Week. 

i9>nee 
Bept.l. 

Sayannah... 
Oharrt'n,&o 
Florida,  <to. 
New  York.. 

Boston 

PhUadelp'a. 

100 

"138 

416 

616 
"iS8 

10,603 

3i704 
786 

4,942 

"so  3 

■■■"•" 

15,646 

4l607 

785 

9S9 
250 
600 

...... 

10,010 
2,290 
6,944 

••••aa 

Total 

238 

416 

654 

15,092 

5,246 

20,337 

1,8C9 

19.244 

Totall902.. 

3,135 

660 

3,685ll7,868 

4,375 

22,243'       997 

31,293 

Quotations  Dec.  24  at  Savannah. — For  Qeorgias,  extra  fine, 
21J^(322c.;  choice,  22i^c.;  fancy,  23»^c. 
Charleston  for  Carolinas.— Fine,  27c.;  fully  fine.  28c. 

Cotton  Production  and  Consumption  in  Mbxico.— In  our 
editorial  columns  to-day  on  page  2366  will  be  found  an 
article  under  the  above  caption. 

Exports  of  Cotton  (iooos  from  GIreat  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  «S:c.,  from  Great 
Britain  for  the  month  of  November  and  since  January  1  in 
1908  and  1902,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOt  omUUd. 


JanaaiT  •• 
Febraarr. 
March  — 


Tot.lBt  qnar 

Apnl 

May 

Jane 


Tot.  2d  qnar. 

JnlT 

Ammst 

September... 

Tot.  >d  guar. 

October , 

KoTember... 


TamAThread 


1003. 


Lb$. 
17,840 
16,632 
17,492 


61.230 

ie.462 
16,787 

is.ooe 


46,147 

14,096 
14.078 


1902. 

Lb$. 
18.09e 
16.826 
10,360 


6I,2S1 

18.74? 
10,522 
13.120 


doth. 


1003. 

Tdi. 

475.995 
403.016 
480,476 


48,390 

14.717 
10.507 


11,875     16,739 


40,019 

16.208 
18.707 


17.063 

17.866 
18.072 


1,424,887 

418.120 
419,049 
359.630 

1.198.009 

482,711 
481.018 
872,4St 


1,330,167 

403,649 
875,36)! 


1002.   1903.   1902. 


Tdt.  Lbt. 

600,812  90,331 

480,781  88,020 

460,008  03.486 


1,806,001  j  270,898 

488.573!  70,490 
427,726  79.607 
898,376  08,362 

1,307,671 

438,943 
464.898 
422,686 

1.315,026 


444,088 
424,934 


827,609 

91,770 
92,018 
70,614 


261,402 

78,630 
71,363 


Lbt. 
00,105 

83,472 
86,425 


806,092 

02,86S 

81,184 
74,6^1 

248,201 

83,818 
t'6,«6 
SO.iit 


219,806 

84.28(< 
80,054 


Btooklnes  and  socka . 
c«itdrr  articles 


Total  export*  of  cotton  manuf  actnreg 1,102,062  1,141.795 


lotalof  All. 


1903. 

Lbi. 
107,627 
104,B5'J 
109,908 


882,093 

06.942 
96.454 
81.260 

873,656 

105,886 
106,091 

82,489 

205.016 

01.828 
86,070 

770 
34,180 


1902. 

~ht. 
114.291 
09.707 
102,286 


310,373 

111,101 

97,706 
87,784 

206,591 

08,080 

102,753 

66.985 

297,768 

101.014 

98,726 

830 
29,S63 


The  foregoing  anowtj  that  there  has  been  exportea  from  the 
United  Kingdom  during  the  eleven  months  1,102,563,000  lbs, 
ot  manufactured  cotton,  against  1,141,795,000  Iba.  last  year, 
or  a  decrease  of  39,233,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of 
tn^  last  three  years. 

BXFORTS  OF  PIECE  OOODS  AND  TABN8  TO  PRIMCIPAL  CODMTBIES  IK 
NOVEMBBB  AND  FBOM  JANCAKT  1  TO  NOVEMBER  30. 


Piece  Goodt— Yards. 

November. 

Jan 

.  1  to  Nov 

80. 

(OOOf  omitted.) 

1908.      1902. 

1901. 

1008. 

lt02. 

1901. 

last  iDdiei  

106,996  185.141 
B)).4C3'   tiH.iHb 
28.by0    30.tia2 
1«.>;29     21.fe68 
43,9'i6     40.»61 
27.740     .'$1..=.50 
24.889!    87.02^ 

177.254 
91.9iI7 
49.8(9 
2^.75.1 
81.917 
1-8.506 
82.750 

2,100,723 
784.246 
518.W3fl 
i50.41(8 
602.018 
284.076 
327.6S0 

4.739.662 
*60.6b7 

860H 
28.432 
19.790 
K4.777 
6,884 
16.864 
10.006 

186.876 
JEfl.804 

2.099.4^6 
838.6-11 
eB«.7l7 
212,041 
891.133 
274.487 
878.1  its 

2.275.807 
802.522 
480  940 

TnrkeT.  Kgypt  and  Africa... 
Ohlua  and  Japan 

■arope  (except  Tarker) 

Booth  America 

North  America  

258,7 13 
370.115 
266,398 

All  other  oonntrle* 

344.67  i 

Total  jardi 

376.808 
i4.142 

S.eoi 
2.8  ?r 
1.780 
1  59'i 

134.934 
£4.428 

2,408 
2.078 
*,614 
8.169 

432,476 
1 4,487 

2.0^1 
2.645 
2.41< 
8.0*1 
1.228 
1,925 
l.biel 

14,787 

ioio 

4.880.288 
160.570 

24.520 
2«,651 
20.046 
29.995 

8.478 

2i.&e« 

18  068 

168.821 
Jl;6.79!J 

4  863  258 

Total  ralne 

rams— Lbs. 
(OOOt  om4tt«d.) 

Holland  ...    

Sermany 

161,397 

24,802 
21.^91 

Oth.  Sarope  (except  Turkey 
■aat  Indlei 

86,69H 
8«.'*9 

China  and  Japan  

UKUl         805 

13.266 

Tarker and  KKTPt 

l,2l'8 
l.:i79 

11,624 
i024 

2.4  7  S 
2,14- 

16,176 
JtOTS 

20.786 

All  other  oonntrlet 

14.516 

Total  Ibi 

166.186 

Total  Taioe.. 

£7.829 

New  Orleans  Cotton  Exchange.— A  membership  on  the 
New  Orleans  Cotton  Exchange  sold  at  the  close  of  last  week 
at  $5,600. 

Jute  Butts,  Bagging,  «&c.— The  market  for  jute  bagging 
has  continued  inactive  during  the  week  under  review,  but 
prices  are  unchanged  at  6c.  for  1%  lbs.  and  6>^c.  for  2  lbs.» 
standard  grades.  Jute  butts  dull  at  13^@l%c.  for  paper 
quality  and  2@2}4c.  for  bagging  quality. 

SHiPPma    News. — As   shown   on   a   previous  page,   the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  198,765  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Barcelona,  per  steamer  Athalle,  1,812 1,812 

NBw  ORLEANS -To  Liiverpool    Deo  23— Steamer  Darien,  4,000  4,000 

To  Havre  -Ueo.  21— ttieamer  Alton,  6.000 6,000 

To  Antwerp— Deo.  21— Steamer  Bellenden,  100 100 

To  Barcelona -Deo.  ]9-8t«an)er  Oonde  Wllfredo.  6,700 6,700 

ToQenua    Deo. ''i2-Steaiuer  Reglna  Elena,  2,432 2,433 

To  Vera  Cruz  -  Deo.  18-8teamer  Nor,  1.50 150 

Galveston    To  Liverpool— Deo.   19    Steamers   Irak,  2l,S91; 

Bwanley.  16.177  ...Dec.  2l -Steamer  Politician,  16,V!48.  54,310 

To  MarBeilles— Dec.  19— Steamer  Lacroma,  50 50 

To  Bremen-Dec.  18 -Steamers  Ashantl.  11,492;  Degama, 

li.lOS 23.600 

To  Hamburg-Dec.  15— Steamer  Northam,  3.264 3,364 

To  Rotterdam- Deo.  18- Steamer  Golden  Croes,  l.lOii 1,109 

To  Barcelona -Dec.  19— Steamer  L»oroma,  1.264 1,254 

To  Genoa— Deo.  18-8teamer  Dora  Baltea,  13,451 13,451 

To  Trieste -Deo.  18— Steamer  Lacroma,  l.»7l 1,971 

SABINE  Pa88—To  Bremen    Deo.  18— Steamer  Waverly,  9,001..  9,001 

PEN8A0OLA— To  Bremen— Dec.  18— Steamer  Uatasu,  7,802 7,802 

Savannah- To  Liverpool    Deo.  21— Steamer  St.  Irene,  10,237.  10,227 

To  Havre-Dec.  19— Steamer  Elswlck  Park,  6.766 5,766 

To  Bremen- Deo.  19    Steamer   E'swlck  Park.  2,243 

Dec.    21    Steamer    Mainz.    2,4C0 Deo.    23-Bteamer 

WartlmrK.  8,828 13.656 

To  Rotterdam— Dec.  23— Steamer  Axmlneter.  875 875 

To  Hamburg-Dec.  23-Steamer  Wartburg.  1,'-J9l 1,291 

To  Antwerp-Dec.  23— Steamer  Axmlns'er,  lOO 100 

To  Reval— Deo.  23-8teamer  Wartourg.  950 950 

To  Riga— Deo.  23— Steamers  Axmlnster,  200 Wartburg, 

2rK) 400 

To  Gothenburg- Deo.  23— Steamers  Axmlnster,  350;  Wart- 
burg, 20i> 550 

To  Oporto-Dec.  31-Steamer  St.  Irene,  200 Deo.  23— 

Steamer  Wartburg,  200  400 

To  Barotflona— Dec.  19— Steamer  Alabama,  2,860 3,850 

BatJNBwioK— To  Liverpool— Deo.  21— Steamer  Greatham,  1,319  1,319 

To  Manchester— Dec.  21— Steamer  Greatham,  4,4a7 4,497 

Wilmington— To  Bremen-Dec.  21— Str.  Davonshlre,  12.300..  12,d00 

losTON    To  Liverpool— Dec.   18— Steamer    Sachem,    115 

Dec.  22- Steamers  Bohemian,  1.1  il;  Ultonla,  4,904 

Dec.  22-8teamer  Oymrlc,  50 6,180 

To  Yarmooth- Deo.  2ii— Steame  rBoston,  ^5 55 

Baltimobb— To  Hamburg— Deo.  19  -Steamer  Pallanza,  399.. ..  399 

Saw  FbanoiscO- To  Japan— Dec.  22— Steamer  Doric.  1,444....  1.444 

Total 198,765 

The  particulars  of  the  foregoing  shipments  for  the  week 

arranged  in  our  usual  form,  are  as  follows. 

Great   French  Ger-   ^ Oth. JS' rope—-  Mexico, 

ports,  many.  North.  South.     <Jtc.    Japan.    Total. 
1,812 


Brit'n. 

New  York 

N.  Orleans    4,000 
Galveston.  64,310 

Sab.  Pass 

'^eneaoola 

iavannah..  10,227 
Srane-wlok     6,818 

Wilmlngt'n     

Boston....      6,180 

Baltimore 

San  Fran 


6,000    

50  26,864 

9,001 

7,802 

5,766  14,947 

V.'.'.V.  12,266 

'."'.'.'.    "399 


100    8,182 
1,109  le,676 


3,876    3,250 


1,814 

150    18.383 

99,009 

9,001 

7,802 

..••     ••..■•  36,965 

■  ■■■       •••«■«  OfOXO 

12,300 

65    6,285 

•■■■     •••.•«  399 

....    1,444  1,444 


Total 80,533  11,816  71,313    3,584  29,870        205    1,444  198,766 

The  exports  to  Japan  since  Sept.  1  have  been  21,849  bales 
from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Mon. 

Tues. 

Wednei. 

rAttr*. 

li 

12 

12 

12 

12 

17 

17 

17 

17 

17 

26 

26 

35 

26 

25 

20 

20 

20 

20 

20 

20-32  >9 

20-2219 

20-221* 

20-32ifl 

20-221S 

21 

21 

21 

21 

21 

15 

16 

15 

16 

16 

30 

30 

30 

30 

30 

85 

86 

36 

85 

86 

25 

25 

25 

21 

31 

18 

18 

18 

18 

18 

27 

27 

27 

27 

27 

50 

60 

50 

60 

60 

JfH. 


Uvcrpooi o. 

Uasohester «. 

Havre c. 

Bremen c. 

Hamburg c 

Ghent c. 

fUitwerp c. 

Beval,  lndlxeet..e. 
aeval,  via  Oanal.e. 
Baroerna.Ud'r't.e. 

S^enoa e. 

meate,  asked .  ..c. 

lapan  (via  Bnez).e 

Qautatlons  are  cents  per  100  Iba. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


n 

o 
C 
P< 
to 


Sales  of  the  week bales. 

Of  which  exporters  took.  .. 

Of  which  speonlators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week... 

Of  which  American 

Amount  afl'iat. 

Of  which  American 


Dee.  4       Dee.  11-     Dec.  18 


8i,i/U0 

1,000 

1,000 

30,000 

4,000 

70,000 

379,000 

293.000 

143,000 

117.000 

430,000 

391,000 


S8,i/uu 

31,uu>^ 

1,000 

2,000 

1,000 

2,000 

84,000 

28.U0t 

15,000 

6,000 

76,000 

96,00C 

408,000 

443.000 

327,000 

371,000 

110.000 

138.00C 

115,000 

ivo.ooc 

375,000 

387,00(1 

321.000 

828. OOf 

Dec.  24 


1400O 


11A)00 
8,000 

68,000 
464,000 
395.000 

86,000 

7O.000 
882,000 
328.000 


Dec.  20.  1903.  | 
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The  tone  of  the  Liverpool  market  for  spots  and  fatures 
each  day  of  the  weefe  ending  Dec.  34  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows.      ' 


Spot. 


Market, 
12:30  p.m. 

Mid.  Upl'ds. 


Sales 

Speo.  <&exp. 


Future* 

Market 
opened 


■i 


Market, 

A  P.  M. 


Safdav. 

Monaay. 

Dull. 

Quiet. 

7  14 

714 

3,000 
300 

6.000 
SOO 

Tu»a<tA^. 


Dull. 


706 

3,000 
300 


Wttt'day 


Dull. 


7-24 

3,000 
300 


Irree.  at  I  Ra^r  at  Steady  at  IrreK.  at 
SdtlO  01$.  18al5  pts.  I02  pti.  i'Zti&tl  pts 
kdyanoe.  |   decline,  i  decline,    adranoe 


r*wrt(t> 


Dull. 


7-18 

8  000 
300 


Steady, 
onohanK'd 


t<rai. 


H 

o 


strong  at    Irrec.  at  '  Quiet  at  Isteady   at     Stoarty, 
■iiXi:^  ptt.15'17^  ptsHP  low.to23-2a^pts.;unchiinK'd 
adyanoa.     decllno.    1  pt.  hlt;b.  adyanoe  I  1  pt.  iidy 


The  prices  of  fatures  at  Liverpool  for  each  day  are  ^iven 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
olanse.  nnless  otherwise  stated. 


Sat. 

Dee.  19 


Dec  21 


Tace. 

Dee.  22 


13>fl|    1    12i«     4    Il2ifl 

P.M.  P.ILP.M.  P.M.  P.M. 


December . . 

Dee. -J  an 

Jan.-Feb.... 
Feb-.Moh.... 
Mob.-A.prU.. 
April-May  .. 
May- Jane... 
Jone-Jaly . . 
July-Aun 

AUK.-f^pt   .. 

Bept-Oot.... 
Oe«.-Nov.. 


d.  \  d.  \  d. 
6  98  7  09  7  02 
«8ii!7  036  98 
6  87  6  9»6  94 
(5  84  6  97  6  92 
6  82  6  956  9V 
6  82  6  94  t)  90 
6  81  6  93  6  8A 
6  79  6  916  87 
6  75  6  88  6  83 
6  616  73  ....I 


d. 
6  91 
6  87 
6  83 
6  81 
6  80 
6  79 
6  78 
6  75 
6  73 


d. 
6  94 

6  90 

6  8ti 
6.>-4 
6  83 
682 
6  81 
t!79 
6  76 
6  60 


4 

P.M. 


12>« 

P.M. 


d. 
6i)l 
6  87 

6  84 
6  88 
t>80 
6  79 
6  78 
6  7t 
6  78 
6  58 


Wad. 

Dee.  23 


d. 

7  11 
7  07 

7  04 
7  03 
7  01 
7  00 

esp 

6  97 
G94 
6  79 


4 
P.M. 


d. 
7  14 
7  10 
7  07 

7  06 
7  04 


Thar  a. 

Dee.  24 


12i« 

P.M. 


d. 
7  07 
7  03 
7  00 
6  98 
6  97 


7  0H[6  96 
7  02  6  9S 
7  fit  6  96 
6  97  6  SO 
6  8l|6  75 


4 

P.M. 


d. 
7  14 
7  10 
7  07 
7  05 
7  04 
7  03 
7  02 
7(.0 
6  97 
6  82 


Fri. 

Dee.  26. 


m 

o 
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BREADSTUPFS. 

Thtjesday,  Dec.  24, 1903. 

Bnsiness  in  the  market  for  wheat  flour  has  been  quiet, 
buyers  as  a  general  rule  being  slow  in  placing  orders  and  the 
few  purchases  they  have  made  being  limited  to  small 
lines.  There  has  been  no  pressure  to  sell,  mills  generally 
holding  firm  and  naming  full  prices.  There  has  been  a 
limited  bnsiness  transacted  in  Kansas  straights  for  export, 
via  the  Gulf  ports.  City  mills  have  been  firm  at  uuchanged 
prices.  Buckwheat  flour  has  been  dull  and  unchanged.  Rye 
flour  has  bem  neglected,  Corn  meal  ha3  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
but  there  has  been  a  fractional  improvement  in  prices. 
Early  in  the  week  there  were  reports  of  more  favorable  cli- 
matic conditions  in  Argentina  for  the  harvesting  of  this 
wheat  crop,  and  this,  coupled  with  the  advices  from  the 
interior  reporting  larger  receipts  in  the  Northwest  and  a 
full  movement  in  the  Southwest,  had  a  temporary  weaken- 
ing influence.  Subsequently,  however,  the  market  again 
turned  firmer.  The  winter-wheat  crop  was  reported 
without  scow  covering  and  subject  to  damage 
from  severe  weather.  The  full  crop  movement,  it  was  pre- 
dicted, will  be  of  fhort  duration.  Shorts  in  December  deliv- 
ery in  the  New  York  market  were  nervous  and  in  their 
anxiety  to  'cover  contracts  prices  for  this  delivery  made  a 
fairly  sharp  advance.  The  spot  market  has  been  firmer  but 
only  a  limited  export  business  has  been  transacted.  The 
disquieting  political  news  from  the  Far  E»st  appeared  to 
have  little  influence  upon  the  foreign  markets.  To-day 
prices  advanced  early  on  war  talk  from  the  Far  East,  but 
later  lost  part  of  the  improvement.  The  spot  market  was 
higher.  The  sales  for  export  were  136,000  bushels,  all  at 
outports. 

DAILY  CLOBINO  PBICE80F  N0.2  BED  ^VTNTBB  WHEAT  HT  NE  W^  YORK 

Sat  Mon.  Tues.  Wed.  Thur$.  Fri. 

Oa«b  wheat  f.  o.  b 98ia  gs'e  9sH  94%  9588 

Deo.  delivery  In  elev 92i8  92'8  92^  98%  9458    Holl- 

May  delivery  In  elev 86is  S^'s  SS'g  86I4  86\    day. 

Jaly  delivery  In  elev 8289  b2ie  82  8238  82% 

DAn.T  0LO8INO  PEICES  OF  NO.  2  8FBINQ  WHEAT  IN  OHIOAOO. 

Sat.  Mon.  Tue*.  Wed.  Thurs.  Fri. 

Deo.  delivery  In  elev SoSh  80%  80%  So^g  8i% 

May  deUrery  In  elev 8338  8279  82%  8314  SSOg  ^f"" 

July  deUTory  m  oiev 77%  7738  7714  7758  78       '^*'- 

Indian  corn  futures  have  been  quiet.  Fluctuations  in 
prices  have  continued  narrow  and  no  important  changes 
have  occurred.  Despite  the  fact  that  the  crop  movement 
has  been  only  moderate,  the  visible  supply  of  corn  is  slowly 
increasing,  which  reflects  a  light  trade  demand;  in  fact,  the 
small  shipping  demand  from  the  Eastern  markets  is  a  general 
disappointment.  Reports  are  current  to  the  effect  that  an 
increased  movement  in  the  crop  is  indicated,  but  as  there  de- 
veloped no  aggressive  selling  in  the  speculative  market, 
prices  have  been  fairly  well  maintained.  The  spot  market 
has  been  dull  but  steady.  To-day  the  market  was  firmer 
but  quiet.    The  spot  market  was  firmer  but  quiet. 

DAILT  OLOSINO  PRICES  OF  NO.   2  MIXED  CORN  IN  NEtV  YORK. 

Sat.  Man.  Ittet.  Wed.  Thur$.  Fri. 

Oaahoomf.  o.  b 53  fts  53  53  53%   tt„h 

Deo.  delivery  in  elev 52  51%  5H»  61%  62       "f"* 

May  delivery  In  elev 4978  49''8  4934  50  50S8        '* 

DAILT  CL08INQ  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thur:  Fri. 

Deo.  delivery  in  elev 42%  41'4  4i%  4II4  41%  tt„h 

May  delivery  in  elev 44  43%  43%  44  448a   ^"'  , 

July  delivery  in  elev 43%  4^89  43%  43%  437^    aay-S 


Oats  for  future  delivery  at  the  Western  markets  have  been 
dull  and  there  has  been  a  slight  sagging  of  prices.  The  crop 
movement  has  continued  only  moderate,  but  there  has  been 
a  dull  trade  demand  and  the  light  offerings  have  sufficed  to 
weaken  prices  slightly.  The  spot  market  has  been  dull  and 
slightly  easier  for  white  oats.  The  market  closed  quiet  but 
steady. 

DAILY  0LO8IMO  PRICKS  OF  CATS  IN  NRW   YORK. 

Sal. 

No.  2  mixed  in  elev 42% 

No.  2  white  in  elev 48 


Mon.      Ttiea.       Wed.      Thurs.  Fri. 
4v!%        42%        «'2%        42%    Holi- 
43  4i:%       43%       43       day. 

DAILY  0LO8INO  PRIOES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 


Mon. 

Deo.  delivery  In  elev 8">38       35 

May  delivery  in  elev 87%       37 

July  delivery  In  elev Si^s       34% 

Following  are  the  closing  quotations: 


T^iea. 
3479 

37 
34 


Wed. 
35 
37% 
34% 


FLODB. 


Pine ,. $2  90 

Superfine 3  20 

Extra,  No.  2 3  25 

Extra,  No.  1 3  30 

Clears 3  60 

Stralghtfl 4  00 

Patent,  spring 4  65 


Wheat,  per  bush— 

H.  Dal.. No.  1 

N'tUern  Dal.,  No.  1. 

Rtvi  winter.  No.  2.. 

Hard  winter.  No.  2. 
Oats— Mixed,  p.  bush. 

White 

No.  2  mixed.... 

No.  2  white 


-as  00 

'0)3  25 
'a>3  30 
ftS  40 
'3  4  00 
®4  26 
©5  85 


Patent,  winter i 

City  mills,  patent. 
Rye  flonr,  napertiae 
Buckwheat  Hour.. 
Corn  meal — 

Western,  etc 

Brandy  wine 


Thurs.  Fri. 
o^r    Holi- 


i4  20  '3)4  45 

4  70  TTS  25 

3  00  -313  65 

2  10  '3)2  85 


2  8.S 
2  90 


-8)2  90 
02  95 


OBAIN. 


0. 

0. 

f.o 

b 

f.  0. 

b.94% 

f.o. 

b.92% 

f.o. 

b.93% 

39%©43%   1 

41 

'945 

42 

'948 

42%'a>43% 

Corn,  per  bush—  0.       o. 

Western  mixed 50    '958 

No.  2  mixed f.  o.  b.52% 

No.  2  yellow f.  o.  b.56 

No.  2  white f.  o.  b.53 

Rye,  per  bush- 
Western   : 58    -963% 

State  and  Jersey 56    -958% 

Barley— Weal 53    '984 

Feeding 42     »44 


Exports  of  drain  and  Flour  from  Paclflo  For tg.— The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Dec.  24,  as  received  by  telegraph  have  been  as 
follows:  From  San  Francisco  to  United  Kingdom,  19,000 
bushels  wheat  and  88,400  bushels  barley;  to  China  and  Japan, 
14,000  bbls.  flonr.  From  Portland  to  the  United  Kingdom, 
133.000  bushels  wheat. 

Combining  these  fig^ures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1,  1903,  comparison  being 
made  with  the  corresponding  period  of  1902. 

Export*  Flour,  Wheat,  Corn,           Oats,      Barley, 

fromr-  bbls.  tyush.  bush.           bush.         bush. 

San  Fran.  525,356  1,106.667          41,350  6,126,620 

Paget  8'd.  789  000  743,800  19,747      250,000      l.SO.OOO 

Portland.,  461,700  1,758,000      694000 


Sye, 

bush. 

363 

344 


Total. ...1.775,956    8,651,467 
Tot.  1902.1,750,077  13,900,000 


19,747     291,3150  6,850,620  707 

23,051     730,000  6.800,000  191,230 


The  movement  of  breadstuff  s  to  market  as  Indicated  in  the 
•tatements  below  is  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  19 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Receipt*  at— 

fiour. 

WTitM. 

Corn. 

OaU. 

Barlty. 

Rv*. 

Bbtj.ig6lba 

Bu»h.eoW). 

Buih.&6  lb$ 

Bush.32  lb' 

Btuh.iSlb$ 

Bu.59  lbs. 

Chloago 

199.6tS 

618.442 

1,174,762 

1,067,278 

683,376 

87,415 

Milwaukee . . 

33,035 

£60,440 

62,700 

142,100 

801,450 

21,800 

Duluth 

451,999 

...    

64,807 

48,820 

17,965 

Minneapolis. 

2.661.880 

295.140 

580,140 

170.410 

40,050 

Toledo 

48.000 

235,000 

48,70( 

4,000 

1,800 

Detroit 

7,400 

48.061 

132,812 

107.406 

Cleveland  . . . 

11,801 

13.578 

204.895 

3S.974 

1,350 

900 

St.  Louis  .... 

64.586 

683,707 

128.265 

838,950 

40,000 

89,700 

Peoria 

23.100 

82.000 

577.000 

161,00f 

67,500 

2,400 

Kansas  City. 

1.156,300 

168.000 
2.«83,664 

102,000 
2.636  319 

1,164,905 

Tot.  wk.  1903 

8S9.669 

5,867,754 

168.020 

Same  wk. '02. 

855.50S 

5.100,768 

4,263,508 

3,405  556 

1,573.229 

227,690 

Same  wk. '01. 

860,861 

8,991,941 

2.319.805 

2,264.658 

863.431 

303,041 

Binee  Aug.  1. 

1903 

9,30S,2P5 

130,925,756 

89,824,887 

73,569,280 

89,132,114 

4.068.461 

1902 

10,042,732 

163,581.028 

49,636  232 

86,9^4, 54^ 

31,734,242 

5,970,408 

1901„ 

9.668,690 

150.145,777 

69.258  821 

69,748.020 

28,il«8,149 

3.216.686 

The  receipts  of  flour 
the  week  ended  Dec.  19, 


and  grain  at  the  seaboard  ports  for 
1903,  follow: 


■  ♦<«  >»•■ 


NtwYork., 

Bolton .«.. 

Montreal... ..« 

Pkiiadtlpkla... ...... 

Rnitlmore 

SlohmoQd.. .... 

'?%jw  Orlaanft*. ...... 

<ia«port  Newi....... 

jftiTeatcii 

Portland,  H« 

»»    'oon.  N  B 

Port  Arthur 


■■'i«i.  f. 
iih>. 
190,967 
60,(47 

6,018 

66.466 

118  884 

2,841 
23,983 
21.173 


2 1, 0^3 
16,653 


Total  week.... .»   616.480 

W«ek  190? 43it.6B8 


ku«k. 

855,875 

843.937 

9,997 

e3.f"5 
120,833 

41.432 
140,000 

820.800 

186  OOj 

103.873 

40,000 

1,696,637 
l,76i.3»0 


0«rK, 
bufk. 

160.650 
79,814 

6i,69S 
534,(/40 
24,622 
86,000 
17,142 
11,700 

"  9,486 


Omsk, 
k'UsTk. 
619,600 
]02,*i69 
17,929 
48,Htf» 
63.827 
18,678 
25,0b0 


IS.OOO 
48,6a  I 


.B<ir<«», 

hnth 
104.635 

"8,*2'88    , 
84,400 
2,475 


1,960 
1,488 

■"2,400 

27,062 

800 


1,000 


9S8,021  948,568        143.7S3      34,785 
2,058,564  688,812        143,5>i9    111.29* 

•  Receipts  do  not  Include  erraln  passing;  tbrouRh  New  Orleans  for  foreign 
ports  on  throueb  bUls  of  ladinn. 

Total  reoelptB  at  ports  from  Jan.  1  to  Dec,  19  compare  as 
follows  for  fonr  years: 

^<«4*t  «r—                                1908.                   1008.  1901.                    )000. 

riOUT bbU.  21,824,011         21,280.878  83,144.190         21,457  154 

IVbeat bUib.  100  082,911       181.793  4P3  165  695  875         98,462,897 

3orn ■'        97,823.718         24,83'!,280  10o,0l«,803        l«3,B5iM76 

ialm •        6.i.l65,18l          B0.*49,"19  70,4H6.879          7ti. 087,925 

Parley '•           4,77S.'.i20            8,948.882  6,2Me,Hn           10,29a.«e4 

lya.     "          8,966,850            6.57o  374  3,688,2»»             i;,774,679 


Total  eraln. 


368  811.284       216,104,848       340,011,828        871,268,610 
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T&e  exports  Crom  zhe  several  seaboard  ports  for  the  week 
•ndlng  Deo.  19,  1908,  are  shown  in  the  annexed  statement: 

Barltv 
85,e»7 

17.970 


Haw  York.....      «<3.403 

Boaton lS^.'r37 

rortiand.  Ma.   is«,coo 
rklladalpkia..     ^0,COO 

■•Itlmor* 

Haw  Or!«*ni..    259.233 

■•WOT  I  Ntwi    

9«lT*ltoD.      .      308.000 

Port  Arthur..     40,000 
at.  Joan.N.B.   10S,S73 


0«rn. 
BS.ill 


60.660 

si7.ua 

181.7&1 

i7.ua 

6tf.l07 


ftbii. 

I8S.S30 

S.SttO 

81.0U3 

r7.843 

17^l.0^0 

38.(<0S 
8I.17S 
8D,4»8 


0.455        lS,53i) 


0«tt, 
40.779 

Pint 

kW(fc. 

9,565 

■'i5."oo6 

*"3."84d 

19,938 

8,571 

to 

43!e8V 

"8,700 

ToUl  WMk  .  1.830.846     a73.0«7 
Baaatlm«'08..1.S77.dd«  l,yoy,820 


516.8  IS      184.483  8.671      81.908  43.887 

887.513      lie.011        Bl,aS6        8,161  U1.619 

The  destination  of  these  exports  tor  the  week  and  since 
Jaly  1, 1908,  is  as  below: 


M.B90TH  for 
m**k  an'  Hfi(« 

July  1  to— 
Onttai:  KtngdoiB 

OonUnani 

■.A  0.  Amarioa. 

Wait  indiaa 

■  r.N.AmOolo't 
Otkar  oowBtrlva 


Dec  19 

btlt. 
S6S.118 
74.000 
34.»9;i 
82.007 
1.434 

ai.cua 


-flour,- 


Sinc«  July 
1.  190S. 

bblt. 
3.64S.715 
1  115.347 

4.'t).643 

e;i5.ie59 

t>V368 
818.478 


Wh*at. , 

Week     Sin**  Julv 


Dee.  19 

t-82,838 
4U80S3 


11,SS1 


11'03. 

buth, 
87.629.2SS 
13.d06,9tt7 
7,814 


809,262 


Corn. 

W»ek    9int$  Jniy 


Dee.  19 

tntih 

189,317 

410,817 

l.t!38 

11.439 

e,so7 

4»,315 


I.  1908. 

buth. 

18.719.390 

14,«S4,H:J3 

Ili9.8b0 

494.819 

f5  894 

l,0S9.b7U 


Total 516.218    8.141.7P4     1,^86,248    41.668.771       07:4.027    29.110.806 

TotallBOl-OS....    887613     8.a:c8.687     l.&77,86«     71.B13.5<!5    1.80tf,taO     7.6SiS.489 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accnmnlatlon  at  lake  and 
■eaboard  ports,  Dec.  19, 1908,  was  as  follows: 


iMiurtat-  »u*k. 

RawTork M40.000 

Do      •float...  ...     

Boston 696,uu0 

Philadelphia ^.       96,000 

B&lumore   688  000 

Maw  ji.MOf ..„      706  000 

MaiTMton  1,806,000 

atontraal 118.uoi) 

»ofOnto 88,000 

■«flalo 6,820  "0 

Do      afloat......     718.000 

ffolaflo 3a9.uov 

Do      afloat 

•ttroit 888.000 

Do      afloat 

OUaagO 8,728.000 

Do      afloat 

MUwankaa 433.000 

DO      afloat 

rUWlll'm*  Pt.Ank'T  1.637.000 
Bllntll 1,520,000 

Do      afloat 

Klmaaapolli 0.488,000 

■t.LooU „  6,172.000 

Do      afloat....^ 

KaaiaiCltT 768,000 

Paofia •• 

Udlanapolti S54,000 

OBMliiisiipplBlTar 

OaLakai 

OiaanalandrlTar. . .     188.000 

Total  Dec.  19.  1903. ,.84.567,000 
Total  Dec.  12,  IMS.  84,804.000 
Total  Dec.  80.  190i.  48,816.000 
Total  Dec  21,  1901.  6^,805.000 
Tout  Dec.  82.  1900..  OMi  3,000 


Otrn, 
iu$h. 
368.000 

ioVVouG 
37,000 
840,00,1 
117.010 
116.000 
160  000 


0»ti, 

hu$k. 

1,004,000 

'  70,006 

87,000 

888,U(;0 


460.O6O 
1(66  000 
Se:6,000 

iii'.ooo 

8,003,000 
'44,600 


8S.000 

2.000 

1,887.000 

125.000 

1,068,001. 

160,009 

l,818,00i 

sosiood 


Ufa. 
31,000 


138,000 

■■'iooo 

564  nno 
95.000 
10,000 

"9,000 

2se,bo6 

'26.000 


Bmntt 

«>««  ■ . 
608.  oor 
10,000 


1,000 

74.1  Oft 

2,62i8."o6'' 

686.000 

5,000 

'  18,000 

261.000 

seo.'oiij 


1.000 

"14,006 

31,000 

"76."66"0 

281,000 

86,000 


165.000 

6.687.000 
6.593.000 
6,842,000 
11,131,000 
7,661,000 


450,000 

l,5'07".d6b 
129,000 

171,000 

578,000 
26,0OC 


46,000         S41,0e( 


81,090 
40,000 


l,518.(>f0 
86,000 


86,000 


86.000 


17,000 


1,000 


8,529,000 
8.877,000 
6,0lS.O0O 
6,599,000 
9.357,000 


1,310,000 

1.15»,0CJ0 
1,S70,000 
2,660,000 
1.863,010 


69,000 

5.044.00'' 
5,032.000 
8,4  <  2,000 
2.0<  9,000 
2,869,000 


THE     DRY    GOODS    TRADE. 

New  York,  Thitesday,  P.  M.,  Dec.  24,  1903. 
Business  in  all  divisions  of  the  market  has  been  on  a  re 
stricted  scale  this  week,  being  confined  to  four  days'  opera, 
tions,  with  buyers  showing  in  nearly  all  lines  pronounced  in- 
difference   to  all  but    preesing    requirements.    In    cotton 
goods  the  strength  of  the  market  is  out  of  all  proportion  to 
volume  of  demand,  manufacturers  paying  lesB  attention  to 
the  movement  of  merchandise  than  to  the  movement  of  cot- 
ton prices.    The  latter  is  the  sole  factor  so  far  as  the  mills 

are  concerned,  and  with  a  new  high  record  this  week  there 
has  been  further  appreciation  in  the  prices  of  numerous  lines 
of  cotton  goods,  even  in  quarters  where  sellers  admit  that 
few,  if  any,  sales  had  been  made  on  last  week's  basis.  The 
indifference  of  buyers  towards  forward  business  is  pro- 
nounced where  these  advanced  prices  are  asked.  Few  bids 
are  made  a£d  these  serve  to  show  in  nearly  ail  instances  that 
the  margin  between  the  ideas  of  buyers  and  sellers  is  steadily 
increasing.  There  is  little  prospect  of  any  change  in  these 
conditions  in  the  near  future.  In  an  ordinary  market  only  a 
slow  trade  would  be  looked  for  between  now  aud  the  middle 
of  next  month,  and  it  is  not  likely  that  buyers  and  sellers  will 
come  closer  together  within  that  time,  either  on  home  trade 
account  or  for  export.  Widespread  curtailment  of  produc- 
tion is  still  freely  talked  of,  but  there  has  been  little  news  of 
further  additions  this  week  to  the  machinery  already  idle. 
The  woolen  and  silks  divisions  have  been  without  new  feat- 
ure of  moment. 

Woolen  Goods. — The  market  for  men's  wear  woolen  and 
worsted  suitings  shows  no  change  from  previotis  conditions. 
The  supplementary  demand  for  heavy-weights  came  forward 
on  a  very  conservative  basis,  buyers  purchasing  only  limited 
quantities  of  any  description  of  woolena,  andsbowingoontin- 
ued  Indifference  towards  nearly  all  kinds  of  worsteds.  The 
tone  of  the  market  is  steady  for  woolens  but  easy  for  wor- 
steds. Some  business  has  been  done  in  new  light-weights  for 
the  spring  of  1905,  but  only  a  limited  number  of  lines  opened 
so  far.  The  irregularity  in  the  market  for  netv  overcoatings 
continues.  Further  lines  have  been  opened  this  week,  some 
at  old  prices,  others  showing  declines  ranging  from  2i^c.  to 
10c.  per  yard.  The  bnsiness  done  also  shows  considerable 
irregularity  in  distribution,  but  islregarded  as  fairly  satisfac- 
tory in  the  aggregate.  Cloakings  are  in  moderate  request  at 
previous  prices.    Buyers  have  not  operated  in  woolen  and 


worsted  dress  goods  at  all  freely,  but  the  market  is  generally 
in  good  shape. 

DoMKSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  81  were  10,084 
packages,  valued  at  |465,498,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


N«w  YoBK  TO  Dec.  21. 


areat  Britain..^ 
Other  Rnxopean. 
Ohlna..^  ..... .. 

[ndl» 

AiabU..... ..... 

Mrlea .. .... . 

Weat  iHdlea..... 

Mexloo. ...^  ........... ... 

OoBtral  Amerloa. ....  ...k.  . 

•oatb  Amerlo ».>... ....... 

Otuor  Gonntrlfli. 


Total 


190S. 


Iftc*.  Minetjan.l 


5 

2 

5,171 

4 

3,660 

6V9 

272 

20 

303 

867 

51 


10,934 


1,615 

1,183 

121.040 

14,306 

43,438 

9.762 
26.299 

2,864 
11,864 
&9,8(>8 
lO.OOO 

801,738^ 


1908. 


15 

«tHe«/oi".i. 

2,052 

3 

1,142 

4,061 

123,816 

1 

20.866 

3,308 

28,792 

234 

11,106 

815 

26,009 

82 

2,167 

279 

10,092 

1,367 

66,968 

162 

13,822 

10,327 

294,821 

The  value  Of  these  New  york  exports  since  Jan.  1  to  date 
has  been  114,890,808  in  1903,  against  $13,686,053  In  1903. 

A  number  of  advances  have  been.reported  in'coarse,  colored 
cottons,  including  plaids,  tickings,  cheviots  and  denims,  and 
even  at  the  higher  quotations  sellers  are  not  anxious  for  busi- 
ness. Buyers  are  confining  their  orders  to  limited  quantities 
in  all  descriptions.  The  orders  coming  forward  for  brown 
sheetings  ana  drills  are  quite  moderate,  with  exporters 
still  practically  out  of  the  market.  Sellers  have  in  some  in- 
stances withdrawn  goods  from  sale  or  are  holding  them  for 
sale  at  a  prohibitory  level.  Business  in  bleached  cottons  has 
generally  established  the  advances  made  last  week,  but  buy- 
ers have  shown  no  disposition  to  operate  with  any  degree  of 
freedom.  The  market  is  quiet  but  very  firm  for  wide  sheet- 
ings and  cotton  flannels  and  blankets.  The  upward  tendency 
in  prints  recently  noted  has  found  expression  this  week  in  a 
number  of  advances  In  both  staple  lines  and  fancies,  ranging 
from  %o.  to  }ic.  per  yard.  Business  has  been  light  at  the 
higher  prices.  Ginghams  are  without  quotable  change,  but 
the  tendency  is  agaiurt  buyers.  la  fine  wash  fabrics  both 
printed  and  woven  patterned  goods  are  quiet.  The  market 
for  regular  print  cloths  shows  business  done  at  3^c.,  but  no 
sellers  thereat  at  the  close.  There  has  been  a  fair  demand 
for  odds,  with  prices  tending  upwards. 

Foreign  Dey  Goods. — A  moderate  amount  of  businesa 
has  been  reported  in  foreign  dress  goods,  chiefly  in  light- 
weights. Business  in  silks  has  been  on  a  limited  scale  with- 
out material  change  in  prices.  Ribbons  are  dull  and  irregu- 
lar. Linens  and  burlaps  very  firm,  with  a  quiet  business 
doing. 
Importationa  and  W^arebonae  WItltdravrals  ot  Dry  Gootta 

The  Importations  and  warehouse  withdrawals  ol  dry  goods 
at  this  port  for  the  week  ending  Dec,  24,  1903,  and  since 
January  1, 1903,  and  for  the  oorresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Lonislana.— Sfa<0  Legislature  Adfoums.— The  State  Legia- 
latnre,  which  conveued  December  10  to  enact  legielatioa  to 
prevent,  control  nod  eradicate  the  boll-weevil,  adjoarned 
December  21. 

LoatSTille,  Rj.— Bonds  Valid.— The  Court  of  Appeals  on 
December  18  affirmed  the  decision  of  the  Chancery  Court  of 
Jefferson  County,  rendered  June  15.  holding  valid  the  |500,- 
000  park  and  sewer  bonds  voted  at  the  November,  1900,  elec- 
tion.   See  V.  76,  p.  1419. 


Bond  Proposals  and    Negotiations  this 

week  have  been  as  follows  : 

Allegheny,  Pa.— Bond  7«sMe«.— The  City  Council  en  Dec- 
ember 17  paseed  ordinances  providing  for  the  iseuance  of  the 
following  bonds : 

|il,487  it  Superior  Avcnne  Improyemeut  bonds.  Date,  Jan.  1, 1001.  Matur- 
ity. Jan.  1,  I90k>. 
84,000  i%  ourrent-eipense  bonds,  f<3.000  nccoont  water  department  nnd 
i-tl.i'OO  account  lurht-departmont.  Date  Jan.  1,  )»04.  Maturity, 
•Iti.OOO  yearly  on  Jan.  1  irom  1W05  to  1«08,  Inclusive,  and  f20.000  Jan.  1, 
1909. 

Denomination,  $1,000.  Interest  semi-annually  at  the  office 
of  the  City  Comptroller.  Under  the  ordinances,  these  bonds 
are  to  be  issued  and  sold  to  the  Sinking  Fund  Commission 
at  par. 

Allegheny  Gonnty  (P.  0.  Pittsburgh),  Pa.— New  Award 
or  Road  Bonds.— Tht'  1550,000  4S  road  bonds  (free  of  State 
tax  to  holders)  awarded  Nov.  18  to  N.  W.  Harris  &  Co.,  Chi- 
cago, at  103'617,  have  been  re-awarded  to  the  same  firm  at 
par.  The  bonds,  however,  will  now  be  subject  to  the  State 
tax,  whereas  the  earlier  award  was  on  the  basis  of  bonds 
free  of  such  tax,  the  county  to  pay  the  State  tax  thereon. 
The  reason  for  this  change  was  that  the  question  was  raised 
by  the  law  firm  of  Lazear  &  Orr  as  to  whether  the  issuanoe 
or  bonds  at  i%  interest — the  county  agreeing  to  pay  the  State 
tax— was  not  in  violation  of  the  Act  of  1901,  which  limits 
the  rate  of  interest  to  4?.  Other  recent  issues  of  this  county 
carried  only  S14%  interest,  and  as  the  State  tax  is  four-tenths 
of  one  per  cent,  the  objection  now  raised  didnot  then  apply, 

Altoona,  Pa.— i^ondiS'aie.— On  December  23  the  |229,O0O 
i.%  lO-30-year  (optional)  refunding  bonda  dated  Jan.  I,  1904, 
and  described  in  V.  77,  p.  2350.  were  awarded  to  Hayden, 
Miller  &  Co..  Cleveland,  at  101-206. 

Aarora,  III.— Bond  Sale.— The  City  Council  has  passed  an 
ordinance  awarding  to  N.  W.  Harris  &  Co.,  Chicago,  an  issue 
of  120,000  4$  refunding  bonds.  Denomination,  $600.  Date, 
Dcc.  1, 1903.  Interest  June  I  and  December  1  at  the  banking 
house  of  N.  W.  Harris  &  Co.  of  Chicago.  Maturity,  Aug.  1, 
1912. 

ATOn-bythe-Sea,  N.  J.— Bond  Sloie.— On  December  21,  of 
the  $66,000  b%  water  and  sewer  bonds  described  in  V.  77,  p. 
2350,  $49,000  ($35,000  water  and  |14,000  sewer)  were  awarded 
to  Thompson,  Tenney  &  Crawford  of  New  York  City  at 
100-01. 

Bellaire,  Ohio.— Bond  Sale.— On  December  17  the  $6,741 
5^  3-year  debt  extension  bonds  and  the  $7,000  5%  3-year  small- 
pox bonds  described  in  V.  77,  p.  2120,  were  awarded  to  A. 
P.  Tallman,  Cashier  First  National  Bank  of  Bellaire,  at 
100-37  and  100-536,  respectively.    Following  are  the  bids  : 

16,741  $7,000 

.    r.  m  ,.            ,.  ,,   .                                                   i-iear  Bonds.  S-year  Bds. 

A.  P.  Tallman,  Bellaire  J6.766  00  $7,087  50 

R.  Kleybolte  4  Co..  Cincinnati «,75i  CO  7,000  00 

New  First  National  Bank,  CoiumbuB 6,74100  7,000  00 

Bingham  County  (Idaho)  School  District  No.  28.— Bond 
Sate.— This  district  has  sold  to  the  State  Board  of  Land  Com- 
missioners at  par  $3,500  5%  bonds  maturing  Jan.  1,  1909,  but 
subject  to  call  before  maturity. 

Bingham  County  (Idaho)  School  District  No.  50.— Bond 
Sale.-Tha  State  boaid  of  Land  Commissioners  has  pur- 
chased at  par  $1,600  5^  bonds  of  this  district  maturing  Jan.  1, 
1914,  subject  to  call  after  five  years. 

Birmingham,  Aia— Bond  Sate.— The  ten  issues  of  6^ 
street-improvement  bonds,  aggregating  |29,500,  described  in 
last  week's  Chronicle,  have  been  sold  at  par  to  the  People's 
Savings  Bank  &  Trust  Co.  of  Birmingham.  Denomination, 
$500,  Date,  Dec,  5=  1908,  Interest,  annual.  Maturity,  Dec. 
5,  1918,  subject  to  call  on  any  interest  paying  day. 

BlandinsTille  (111.)  School  District.— Bonds  Voted.— 
This  district,  it  is  stated,  has  voted  to  issue  bonds  for  school 
purposes, 

Baffiiio,  N,  Y.—Bond  Sale.— Oa  December;i9  the  two  issues 
of  4<<  1-10-year  (serial)  refunding  bonds,  aggregating  $150,- 
000,  were  awarded  to  R.  L.  Day  &  Co.,  New  York,  at  101-58. 
Following  are  the  bids  : 

176.000  $75,000 

TiTT,       ..r.      vr       -T..                                   dated  Jan.  L '04.  dated  Feb.l.'Oi. 

R  L.  Day  &  Co.,  New  York  101-58  lOrSS 

Blodeet.  Merrilt  A  Co..  Boston 101-28  101-28 

Commonwealth  TruM  Co..  Buflalo 101-23  101-23 

N.  W.  Hams  &  Co..  New  York 101-037  lOfOS? 


Domlnlck  &  Dominick,  New  York 1(1-03 

N  W.Halsey  &  Co  ,  New  York  100'293 

Josepti  E.  Gavin,  Buffalo 100"14 


101-03 

100-293 

100-16 


See  V.  77,  p.  2295,  for  description  of  bonds. 

Bonds  Authorized.— The  Issuance  of  $150,000  814%  1-20-year 
(serial)  school  bonds  has  been  authorized.  Authority,  Chap- 
ter 184,  Laws  of  1902.  Date,  March  1,  1904.  Interest  semi- 
annually at  the  office  of  the  City  Comptroller  or  at  the  Gal- 
latin National  Bank,  New  York  City. 


Camden  (Uhio)  School  District.— Bonds  Fo«ed.— This  dis- 
trict on  Deo,  15  voted  to  Issue  $15  000  school-house  bonds. 

Cassia  county  (Idaho)  Schoi»l  District  No.  19.— Bond 
Sate.— An  issue  of  $2,600  G%  bonds  has  been  purchased  at  par 
by  the  titate  Board  of  Land  Commiesioners,  Maturity,  Jan.  1, 
190i),  snbjpct  to  call  before  that  d.iTe. 

Catbklll  (Town),  N.  Y.—Bond  Sate.— On  December  21  $18,- 
000  4%  brifige  bonds  were  awarded  to  the  Catp>kill  Savings 
Bank  at  101-30.  Denomination.  $1,000.  Date,  Dec.  21,  19U3. 
Interest,  annual.    Maturity,  1927. 

Chicupee,  Mass.— Loan  Authorized. — The  Board  of  Alder- 
men on  December  31  passed  a  resolution  authorizing  a  $2,000 
5%  two-vear  school  loan. 

Cliilllcolhe,  Ohio.-Deficr/jj«ion  of  Bonds.— The  $34,600 
funding  bonds  recently  authorized  by  the  City  Council  will 
carry  43-^^  interest,  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  Denomination,  $1,000,  except  one  bond 
for  $500.     Date,  Dec,  25.  1903.     Maturity,  ten  years. 

Clyde  Park  (Mont.)  School  District  No.  41.— Bond  Offer- 
ing.—¥ropoBSi\B  will  be  received  until  January  2,  1904,  by 
the  Trustees,  for  $700  6%  5-year  school  house  bonds,  dated 
Jan.  1,  1904.  Interest  semi  annually  at  Livingston,  Mont. 
Bonds  are  exempt  from  all  taxes.  The  district  has  no  debt. 
Assessed  valuation,  $35,000. 

Columbus,  Ohio. — Honda  to  be  Taken  by  Sinking  Fund. — 
The  Sinking  Fund  Commissioners  on  December  14  decided  to 
accept  at  par  the  $1,200,000  4%  sewage-disposal-plant  bonds 
described  in  V.  77,  p.  2121;  also  $22,000  local  sewer  bonds. 

Cuyahoga  County  (P.  0.  Clevelaud),  Ohio.-Description 
of  Notes,— We  are  advised  that  the  $109,440  Brecksville  road- 
improvement  notes  recently  awarded  to  W,  J,  Hayes  &Sons, 
Cltveiand,  carry  5%  interest,  and  not  i}y^i,  as  originally  re- 
ported. Denomination,  $5,760.  Date,  Dae.  1,  1903,  Inter- 
est, semi-annual.  Maturity,  one  note  each  six  months, 
beginning  June  1,  1904.  The  notes  were  awarded  at  102-604 
and  interest. 

Demopolis,  Ala. — Bond  Sale. — ^This  city  has  sold  an  issue 
of  $25.0u0  5%  30-year  sewer  bonds  dated  Aug.  1,  1903,  to  I.  A. 
Qaboury  of  Greenville,  Miss,  (a  contractor),  at  par  and  in- 

Detroit,  Mich.— Bond  Sate.- On  December  21  the  $100,000 
3J^5g  park  improvement  and  the  $81,000  33^^  public-sewer 
bonds  desoribed  in  V.  77,  p.  2296.  were  awarded  to  the  De- 
troit City  Sinking  Fund  Commissioners  >t  108  815— a  basis 
of  about  8-05$.    Following  are  the  bids  : 

$100,000  $81,000 

Park  Honds.  Sewtr  Bds. 

Detroit  SinkiDK  Fund  Commissioners $108.815  00  »88.14i)  16 

State  Savings  Bank.  Detroit 106,800  00  85,H«8  00 

Noble.  Moss  4  Co.,  Detroit 106,777  50  8!),701  75 

K  H.  RoilinsA  Sons,  Boston 101,27200  82.0  0  32 

Biodget.  Merrill  *  Co.,  Boston       101,04<i  Ol)  81,84240 

N.  W.  Halsey  &  Co.,  New  York  City 100,56000  81,463  60 

Ecorse,  Mich. — Bonds  Voted. — The  election  December  5 
resulted  in  a  vote  of  94  to  7  being  cast  in  favor  of  issuing 
$80,000  water  bonds. 

Fitchbarg,  Mass.— Bond  Sate.— This  city,  we  are  advised, 
has  placed  an  issue  of  $91,000  i%  hospital  bonds.  Date  of 
bonds,  Dec.  1,  1908.  Interest,  semi-annual.  Maturity,  Dec.  1, 
1923,  subject  to  call  after  one  year. 

Description  of  Bonds.— We  are  advised  that  the  $6,000 
sidewalk  and  $5,000  street-improvement  bonds  recently  sold 
(see  V.  77,  p.  2296,)  will  carry  H  interest,  payable  semi-an- 
nually. Securities  are  dated  Nov.  1,  1903.  Maturity,  one- 
tenth  of  each  issue  yearly,  1904  to  1913,  inclusive. 

Gallitzln,  Pa.— Bond  Sdte.— On  December  19  $6,000  5% 
road  bonds  were  awarded  to  O.  R.  Campbell  at  106-66.  De- 
nomination, $1,000.  Date,  Dec.  1, 1903.  Interest,  semi-an- 
annual.    Maturity,  Dec.  1,  1918. 

Grafton  (W.  Ta.)  Independent  School  District.— Bonds 
Re- Awarded.— We  are  advised  that  the  $55,000  4K*  10-34- 
year  (optional)  school- building  bonds  awarded  some  weeks 
ago  to  Farson,  Leach  &  Co.,  New  York  City,  have  been  re- 
awarded  to  the  First  National  Bank  of  Grafton  at  par  and 
interest  from  July  1,  1903. 

Grant  County  (P.  0.  Marion),  Ind.— Bond  Offering,— 
Proposals  will  be  received  until  2  p.  M.,  Jan.  26,  1904,  by  the 
County  Auditor,  for  $95,000  ii  jail  bonds.  Danouination, 
?1,000,  Date,  Feb.  1,  1904.  Maturity,  $5,000  in  ten  years 
and  $10,000  yearly  thereafter.  Certified  check  for  8%  of  par 
value  of  bonds,  drawn  on  some  bank  in  Grant  County,  pay- 
able to  the  Board  of  Commissioners,  required. 

Hamilton,  Ohio.— Boad  Election.— An  election  will  be  held 
in  this  city  to  vote  on  the  question  of  issuing  about  $50,000 
bonds  to  pay  off  existing  Indebtednf  ss, 

Hamilton  County  (P.  0.  Cincinnati),  Ohio.— Bo?id«  JVo- 
posed. — The  County  Comcnissioners  seek  legislative  authority 
to  issue  not  exceeding  $150,000  Longview  Asylum  bonds. 

Ingham  County,  Mich.— Price  Paid  for  Bonds.  -We  are 
advised  that  the  Detroit  Trust  Co.  paid  $38,050  for  the  $36,- 
000  i%  court-house  bonds,  the  sale  of  which  we  reported  in 
last  week's  CHEOisacLE. 

Kalamazoo  (Mich.)  School  District  No.l.— Bond  SaZe.- On 
Dec,  21  the  $70,0G0  4i^«  1-10-year  (serial)  gold  bonds 
dated  Jan.  15,  1904,  were  awarded  to  Farson,  Leach  &  Co., 
Uhicsgo,  at  102-007.    Following  are  the  bids  : 


Farson,  Leach  *  Co.,  Chic. .  .$71,406  00 
Mason.  Lewis  &  Co..  Cbic...  71.138  50  | 
E  H    Rolling  &  Sons.  Boat...  71,102  50  i 

N.W.  Halsey  *  Co.,  N.Y 71,0«»0o| 

season^ood  &  Mayer.  Cllncin.  71,011  00 
American  Tr.  &  Sav.  Bank.. .  71,000  00 
H.  KleyDolteACo..  Cincln....  70,88ii  50 
W.  J.  Hayes  &  Sons,  Clere.. .  70,766  00 


Trowbridge  &  Niver  Co.,Chic.$70,763  00 
Uenlson,  Prior  S,  Co.,  Cleve- 
land and  Boston. 70,567  00 

Weil.  Roth  &  Co.. Cincinnati.  70.560  00 
If.  L.  Fuller  <t  Co..  Cleveland.  70.500  00 

John  NuvHCn  &  Co.,  ChlO 70,287  00 

Kalamazoo  Sav.  Bank 70,100  00 

Wm.  Strong 70,000  00 


For  description  of  bonds  see  V.  77,  p.  2352  and  2296. 
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Kingston,  N.  Y.— Temporary  Loan.— This  city  has  nego~ 
tiated  a  4%  six- months'  loan  of  $2,833  87  with  the  Ulster 
County  Savicgs  Institution  at  par. 

Kroschel,  Kanabec  County,  Minn.— Bond  Offering.— Pto- 
posals  will  be  received  nntU  9  a.  M.,  Jan.  18,  1904,  by  the 
Town  Snpervisors,  care  of  John  Roetberti;,  Town  Clerk,  P.  O. 
Groninger,  for  $8,500  4<t  road  bonds.  Interest  annually  on 
July  1. 

Latonla(Ky.)  School  District.— Bonds  Fo^ed.— This  dis- 
trict has  voted  to  issue  $'34,000  school-building  bonds. 

Leavenworth,  Kan.— Bond  Saie.— This  city  has  sold  at 
par  to  local  investors  $39,163  5^  1-10-year  (serial)  street  im- 
provement bonds,  dated  Dec.  1,  1908.  Interest  semi-annually 
in  February  and  August. 

Long  Beach,  Cal  —Bond  Bid.— The  only  bid  received 
December  17  for  the  $100,000  5<  pier  bonds  described  in  V. 
77,  p.  3397,  was  from  S.  A.  Kean  of  Chicago,  who  offered 
par  less  one-half  of  one  per  cent  to  pay  expenses.  The  bid 
was  taken  under  consideration. 

Lonisborg,  N.  C— Bond  OjTertnflr.- Proposals  will  be  re- 
ceived until  5  p.  M.,  Jan.  11,  1904,  by  the  Board  of  Commis- 
sioners,  William  Bailey,  Chairman,  for  $65,000  water  and 
light  bonds  at  not  exceeding  6;^  interest.  Denominations 
from  $50  to  $1,000.  Interest,  semi-annual.  Maturity,  thirty 
years.  Bids  are  requested  for  bonds  bearing  4^,  43^;^,  5i  or 
6%  interest.  Certified  cbeck  for  5«  of  bonds  bid  for  required. 
The  town  has  no  bonded  or  iioating  debt  other  than  the 
bonds  now  offered. 

LaeasCoanty  (P.  0.  Toledo),  Ohio.— Bond«  De/'eafed.- 
The  issuance  ot  $25,000  i%  bridge  bonds  is  being  considered 
by  the  County  Commissioners. 

McEee»port(Pa.)  School  Dl»tTict.—Bond  Election.— The 
Board  of  rfchool  Controllers  has  passed  a  resolution  submit- 
ting to  a  vote  of  the  people  at  the  spring  election  next  Feb- 
ruary the  question  of  issuing  $200,000  school  bonds. 

Manchester,  Ohio.— Bond  O^ering,— Proposals  will  be  re- 
ceived until  13  M.,  Jan.  11,  1904,  by  S.  N.  Greenlee,  Village 
Clerk,  for  $8,000  5^  funding  bonds.  Authority,  Section 
3701,  Revised  Statutes  of  Ohio.  Ddnomination,  1 1,000.  Date, 
Sept.  1,  1903.  Interest  semi-annually  at  the  office  of  the 
Village  Treasurer.  Maturity,  $1,000  yearly  on  September  1 
from  1911  to  1916,  inclusive.  Certified  check  for  1%  of 
amount  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
required.  Bonded  debt,  $19,000;  floating  debt,  $8,000;  as- 
sessed valuation,  $348,000. 

Marion,  Ohio. — Bonds  Defeated.— This  city  on  December  1 
voted  agaiDst  tbe  issnanje  of  $100,000  city-hall,  $50,000  sew- 
age-disposal and  $10,000  park  bonds,  thepropositions  failing 
to  receive  the  necessary  two-thirds  vote. 

Mlddletown,  Conn.— Bond  Offering. — Attention  is  called  to 
the  advertisement  elsewhere  in  this  Department  of  the  offer 
ing  of  $100,000  8>^5f  SO-year  refunding  bonds  of  this  town. 
Proposals  for  the  same  will  be  received  until  7  p.  m.,  Tuesday 
next,  December  29,  by  James  P.  Stow,  Town  Treasurer.  In 
this  connection,  the  Town  Treasurer  calls  attention  to  the 
fact  that  while  the  population  has  shown  a  healthy  growth 
since  1876,  the  debt  has  materially  decreased,  having  been 
$1,170,000  in  1878  and  being  $784,000  in  1903,  the  latter  figures 
including  also  the  $100,000  floating  debt.  The  tax  rate  of  the 
town  has  also  been  reduced,  having  been  $19  per  $1,000  of 
valuation  in  1877  and  $11  in  1903.  We  gave  the  details  of 
the  new  issue  on  page  2297  of  the  Chronicle  Dec.  12. 

Mllwaaliee,  ?f  Ig.— Bond«  Proposed. — At  a  meeting  of  the 
City  Council  held  December  14  ordicances  providing  for  the 
issuance  of  bonds  aggregating  $760,000  were  introduced  and 
referred  to  the  Finance  Committee.  The  bonds  are  for  the 
following  purposes  :  $50,000  for  new  isolation  hospital,  $250,- 
000  for  Twenty-seventh  Street  viaduct,  $60,000  for  parks, 
$300,000  for  schools,  $100,000  for  flushing  tunnel  and  $100,000 
for  permanent  street  improvements. 

Minden,  La. — Bond  Election  Postponed. — We  are  advised 
that  the  election  which  was  to  have  been  held  on  December 
12  to  vote  ^m  the  question  of  issuing  $86,000  5%  water-works 
bonds  was  postponed. 

Mississippi  Levee  District,  M.ib».— Bonds  Proposed.— It. 
is  stated  that  at  the  ntjzt  meeting  of  the  State  Legislature  a 
bill  will  be  introduced  providing  for  the  issuance  of  $1,000,- 
OOO  b%  bonds  for  the  constr action  and  maintenance  of  levees. 

Modesto  Irrigation  District,  Stanislaag  County,  Cal.— 
Bond  Election. — An  election  will  be  held  December  31  to 
vote  on  the  question  of  issuing  $332,000  &%  gold  refunding 
bonds. 

Moline,  JIL— Bond  Sale.— Oa  December  19  the $80,000  i%% 
5-lU  year  (serial)  filter-plant  bonds  described  in  V.  77,  p. 
2297,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  at 
103  03,  accrued  interest  and  blank  bonds.  Following  are 
the  bids  considerpd  : 


N.  W.  Harris  4  Co..  Chic  .»I6I,H18  00 
G.  M.  Bechtel  i  (k3..DaVport.»ai,7W)  oo 
B.  H.  Rolllni  ft  Son*.  Chic.  •ttl.tfiOOO 
K.  KJay  nolle  &  Co..  fnnoln....»f!l.i!60  00 
Merch.  Loan  &  Tr.  Co..  Chic  •61.J5ZO0 

*  And  blank  bonds  free  of  cbarKe. 


VarsoD,  Leacb  &  Co..  Cblo..**fll,l35  00 
Mason,  Lewis  &  Co.,  Chic...  .•61,038  00 
Am.  Tr.  ft  Sav.  Bant,  Chic...  ttl.OOO  00 
John  Nuveen  ft  Co..  Chicago. *H0,U60  00 
Well,  Both  &  Co.,  Cincinnati.  60,450  OU 


Thu  following  proposals  were  received  without  certified 
chpcks  as  required,  and  were  not  thfrpforf*  considered 


D«al«on.  Prior  %  Co..  Clere- 

landanrl  BoBtoD $«1.062  00 

V.W  Haloev  *  C«..  N.  T  .  fil,2l2  CO 
MacDonal'l. McCoy* Co  , Chi.  «l,0»t)00 
rirstNat.  Bank,  ChlcaKO ^l.O&UOO 


*  And  blank  bondi  free  of  charge. 


TrowbrtdKe*NlTerCo..Chlo.»|80,757  00 
w.  J.  Uayes  ft  Soni.  Clere.. .  ««,5n  0<> 
Haasonifood  ft  Maver.  CIn....  «0.6ol  00 

Koyal  Trust  Co..  Chicago (i'),4:<  >  Oi> 

Chas.  H.  Coffin,  Chicago *rt0,881  0« 

S.  A.  Kean,  Chicago eu,0UU00 


Albert  Kleybolte  &  Co.,  Cincinnati,  submitted  a  bid  of 
$60,889  for  the  bonds,  but  this  bid  was  received  too  late  to 
be  considered. 

Moultrie,  (Ja.— Bond  .ff/eciion.— The  election  to  vote  on 
the  question  of  issuing  the  $35,000  school  bonds  mentioned 
in  V.  77,  p.  3397,  will  be  held  on  Jan.  6,  1904. 

Napa,  Cal.— Bond  Eleetion.-lt  is  stated  that  an  election 
will  be  held  to  vote  on  the  question  of  issuing  $35,000  public- 
improvement  bonds. 

iNararro  Coanty,  Texas.— Bond*  Registered,— The  State 
Comptroller  on  December  18  registered  an  issue  of  $150,000 
'6%  10-30-year  (optional)  court-house  bonds  dated  Oct,  10, 1908. 

New  Bedford,  Mass.— Bond  Sai«.— This  city  has  awarded 
$50,000  4%  30  year  gold  school  and  public- building,  $80,000  i% 
30-year  gold  sewer  and  $120,000  4j!  10- year  gold  improvement 
bonds  to  R.  L.  Day  &  Co.,  Boston,  at  105-516.  The  following 
bids  were  received . 

Bids  Received  for  the  Entire  Amount  Offered, 


B.  L.  Day  &  Co.,  Boston„ 105*616 

N.  W.HarrlB  ft  Co..  Boston 106-278 

E.  H.  Rolllus  ft  Sons,  Boston... 106-SlU 


interest,  semi-an- 


Vermilye  ft  Co..  Boston 106-11 

Merrill,  Oldham  ft  Co..  Boston..  104*839 
Blodget,  Merrltt  ft  Co.,  Boston. 104'66 
Bids  Received  for  Each  Issue  Separately. 

{30,000                  «S0,000  $180,000 

SO-l'eir  Bond*.  iO-Fear  Bond*.  10- rr.  Bd$. 

Estabrook  ft  Co.,  Boston 109  07                   10703  lOSSa 

New  Bedford  Fire-Cents  Savings  B'k.    10s*a82                 10«-208  IOh-664 

Blake  Bros,  ft  Co.,  Boston 108-08                    106-16  102-80 

K.  C.  Stanwood  ft  Co.,  Boston 108-00 

Bonds  are  in  denomination  of  $1,000. 
nual. 
New  Berlin  (N.  T.)  Union  Free  School  District  No.  2.— 

Bond  Sale. — We  are  just  informed  of  the  sale  on  October  15 
of  $3,000  5^  bonds  to  A.  D.  Spragne  of  New  Berlin  at  103'5a5. 
Denomination,  $500.  Date,  Oct.  1,  1903,  Interest,  annual. 
Maturity,  $500  yearly  on  October  1  from  1904  to  1907,  inclu- 
sive. 

Newton,  Mass.— Bond  Sale. — We  are  advised  that  this  city 
has  sold  at  private  sale  to  Boston  bankers  an  issue  of  $18,000 
^hi%  Washington  Street  improvement  bonds  at  par.  Denom- 
ination, $1,000.  Date,  Dec.  1,  1903.  Interest  semiannually 
in  Newton  or  at  the  National  Bank  of  Redemption,  Boston. 
Maturity,  Dec.  1,  1928 

Nez  Forces  Coanty  (Idaho)  School  District  No.  ^'l.—Bond 
Sale.— The  sale  of  $1,000  6%  bonds  to  the  State  Board  of  Land 
Commissioners  at  par  was  recently  effected.    Maturity,  Jan. 
1,  1913,  subject  to  call. 

Ocilla,  (Ja. — Bond  Offering.— PtopobslIb  will  be  received 
until  13  M.,  Jan.  5,  1904,  by  C.  C.  Mims,  City  Clerk,  for  $15,- 
000  6^  30-year  electric-light  and  school  bonds.  Denomina- 
tion, $1,000.  Date,  Jan.  1,  1904.  Interest,  annual.  Certi- 
fied check  for  $50  required  with  bids. 

Ohio  State  University.— Cerit/icafe  Sale.— We  are  advised 
that  the  $80,000  i%  one-year  certificates  of  indebtedness  de- 
scribed in  V.  77,  p.  3173,  were  awarded  to  an  officer  of  the 
university  as  an  investment  for  some  trust  funds. 

Omaha,  Douglas  County,  Neb.— Bond  Sale.— Oa  December 
17  the  $484,000  i}4%  30- year  renewal  bonds  dated  Jan.  1, 1904, 
and  described  in  V.  77,  p.  3173,  were  awarded  to  the  Union  Na- 
tlonel  Bank  of  Omaha  at  105*699  and  interest.  Following 
are  the  bids : 

Premium. 
Union  Nat.  Bank,  Omaha. . .  .127,683  16 
MaoDonald,  MoCoyft  Co„Chi- 

caKO 28,860  00 

Spitzer  4  Co.,  Toledo 21,148  oo 

Seasongood  ft  Mayer.  Clncln.  7,380  <  0 
F  R.  Fulton  ft  Co.,  Chicago..  6,061  CO 
Cincinnati  Trust  Co.,  Cinoin.  5,027  50 
Mason,  Lewis  &  Co.,  Chic . . .    4,961  00 


Premium. 
E  H.  Rollins  ft  Sons.  BO8ton.M,760  00 
Uenlson.   Prior  ft  Co.,  Cleve- 
land ft  Boston 4.2750O 

Farson.  Leach  ft  Co.  Chic 3.660  00 

UnionSav.  Bk.&Tr.  Co.,Cln..      836  00 
Security  Sav.  Bank  ft  Tr.  Co., 

Toledo 103  60 

Well,  Roth  ft  Co.,  Clncin 100  00 

Orange  Coanty,  Tex.— Bonds  Fofed. —The  proposition  to 
issue  $10,000  bridge  and  $15,000  road-improvement  4<  10-40- 
year  (optional)  bonds  carried  at  the  election  held  Dec.  15 
by  a  vote  of  234  to  53. 

Oxford,  N.  C— Bonds  Not  Yet  Sold.— We  are  advised 
that  the  $48,000  30-year  gold  relunding  bonds  (amount  re- 
duced from  $46,500),  offered  but  not  sold  on  Aug.  3  have  not 
yet  been  placed.  These  bonds,  the  Mayor  writes  us,  will  not 
be  readvertised  at  present,  but  any  offers  for  4.^%  bonds  will 
be  considered  by  the  town. 

PatersoD,  N.  J.— Bonds  Not  SoZd.— No  bids  were  received 
December  81  for  the  $40,000  4%  1-4-year  (serial)  police-station 
and  the  $55,000  4%  renewal  bonds  described  in  V.  77,  p.  3353. 

Philippine  Islands. — Bond  Issue. — A  conference  between 
President  Rooaevelt  and  Secretaries  Root  and  Shaw  was  held 
on  December  38  regarding  the  iasuance  of  bondg  for  the  rais- 
ing of  money  with  which  to  pay  for  the  friars'  lands  m  the 
Philippines.  The  contracts  for  the  purchase  of  the  lands 
were  signed  recently  and  the  purchase  price  is  $7,339,784. 
The  conterence  resulted  in  the  conclusion  to  issue  $7,000,000 
4%  10-30-year  (optional)  bonds.  These  securities,  it  is  stated, 
will  be  offered  early  in  January,  Congress  already  having 
authorized  such  bonds. 

Phflenix,  Ariz.— Bonds  Voted.— By  a  vote  of  786  to  336, 
this  city  on  December  13  authorized  the  issuance  of  bonds 
for  the  construction  of  a  municipal  water  plant. 

Plain  City,  Ohio.— Bond  Sale.— On  December  7  the  $4,000 
5i  sewer-assespment  bonds  described  in  V.  77,  p,  3138,  were 
awarded  to  S.  Kuhn  &  Sons,  Cincinnati,  at  106'875  and  in- 
terest.    Following  are  th«  Viids 

8.  Kuhn  ft  Sons,  Cincinnati...  .»4.?75  00 


Heasouifoiid  ft  Mayer.  Cinoiu..  4.16'.<76 
P.  8.  HrlKBB  ft  Co.,  <;!ncln  . .  4,170  00 
Well,  HoU)  ft  Co.,  Cincinnati. .  4,165  00 
W.  R.  Tortd  ft  Co..  Clncln 4,14100 


Denlson,  Prior  ft  Co.,  Cl«ve- 

lundand  Bo.ston »4,186  40 

r.Hioprecnt  Bros.  Co..  Cleve...  4,18800 
Prov.  Sav,  Bk.  ft  Tr.  Co..  Cln..  4,120  00 
Feder.  HolimanftCo..  Cln....  4.020  OO 


Portland  (Ore.)  School  District  No.  1  -Hands  Propoaed.— 
The  issuance  of  from  $500,000  to  $1,000,000  school-house 
bonflfl  is  b^ing  talked  of  in  thia  district. 

Botterdam  School  District  No.  14,  Schenectady  Coanty, 
N.  Y.— Bortd  O^ering.- Proposals  will  be  received  until  13  m., 
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December  28,  by  Yates  &  Qrupe,  Attorneys,  Room  1,  331 
State  Street,  Scbenectady,  for  $4,000  6|  school  bonds.  De- 
nomination, |20O.  Date,  Jan.  2,  1U04.  Interest  annnally  at 
the  Union  National  Bank  of  Schenectady.  Maturity,  f  200 
yearly  on  January  2  from  1905  to  1924,  inclusive.  The  dis- 
trict has  no  debt  at  present.  Aasesspd  valuation,  $32,0(i0; 
real  value  about  $150,000.  Daniel  W.  Van  Dyke  ia  Trustee 
of  the  district. 

San  Antonio,  Texas.— Bonds  Defeated. — This  city,  by  a 
vote  of  372  for  to  1,277  against,  defeated  on  December  19  the 
proposition  to  issue  $200,000  electric  light-plant  bonds. 

San  Anioulo  (Texas)  School  Dial rict.— J5ond«  lor  Sale.— 
This  district,  we  are  advised,  has  tor  disposal  at  private  sale 
an  igsue  of  $50,000  i%  20-40-year  (optional)  school  bonds  dated 
Nov.  1,  19U3.  Interest  semi-annually  at  the  office  of  the 
Treasurer. 

Sand  Tolnt  School  District  No.  3,  Kootenai  Connty, 
Iduhv.— Bond  Offering.— ProTpoa&la  will  be  received  until 
Jan.  9,  1904,  by  Will  F.  Whitaker,  Clerk  Board  of  Trustees. 
for  $10,000  5%  bonds.  Interest  will  be  payable  February  1 
and  August  1  at  the  office  of  the  Clerk  Board  of  Trustees. 
Maturity,  Jan.  1,  1909.  The  suocessful  bidder  will  be  re- 
quired to  take  $2,000  of  the  bonds  on  Maroh  1,  1904,  and  the 
remaining  $8,000  on  July  1,  19!i4.  Certified  check  for  5^  of 
par  value  of  the  bonds  required  with  bids, 

San  Mateo  I'niou  High  School  District,  San  Mateo 
Conoti,  I  al. — Bond,  Ci^ertng.  — Proposals  will  be  received 
until  2  P.  M  ,  Jan.  2,  1904,  by  P.  P.  Chamberlain,  County 
Treasurer,  tor  $23,000  5%  bonds.  Denomination,  $500.  Date, 
Jan.  2,  1904.  Interest,  seml-annnnl.  Maturitv,  |1,600  Jan. 
2,  1905;  $1,500  Jan.  2,  1906,  and  $2,500  yearly  on  Jan.  2  from 
1907  to  1914,  inclusive.  Bonds  were  authorized  at  election 
held  Nov.  14,  1908. 

Schoharie  (N.  Y.)  School  District.— Bonds  Authorized.— 
The  issuance  of  $20,C00  school  building  bonds  has   been  an- 


-This  city  on  November  28 
water  and  sewer  bonds  at 


thorized 
Shawano,  Wis.- Bonds  Voted. 

voted  in  favor  of  issuing  $11,000 
not  exceeding  5%  interest. 

Solomon  Township,  Graham  Connty,  Kan.— Bond  Sale.— 
Thid  township  has  sold  an  issue  of  $15,000  i}^i  refunding 
bonds  to  A  A.  Goddard  of  Topeka.    These  bonds  are  to  re- 


fund a  like  amount  of  6^  Lincoln  &  Colorado  Railroad  Co. 
bonds  called  for  payment  Jan.  1,  1904.  Denomination, 
$1,000.  Maturity,  Jan.  1,  1984.  Securities  are  subject  to 
call  before  maturity. 

Springfield,  Sarpy  Connty,  Neb.— Bond  O^ertng.— Pro- 
posals will  b«  received  until  7  p.  M.,  Dec.  28,  by  Frank 
Comte,  Village  Clerk,  for  $8,000  5%  5-20-year  (optional) 
registered  water  bonds.  D  mominatlon,  $1,000.  Date,  Oct. 
15,1908.  Interest,  annnally  at  th9  State  Fiscal  Agency  in 
New  York  City.  The  village  hfts  no  outstanding  debts  at 
present.  The  assessed  valuation  is  $51,811  and  the  real  value 
$259,055.  Ctrlified  check  for  $200,  payable  to  M.  Q.  Nichol- 
son, Chairman  Board  of  Trnsrees,  required  with  bids. 

Stockton,  Cal.— Bond  Litigation,— Wq  are  advised  that 
the  validity  of  the  $160,000  1%  40-year  gold  electric  light- 
plant  bonds  offered  but  not  sold  last  September  is  being 
passed  upon  by  the  courts,  and  that  it  may  be  two  years 
before  the  legality  of  the  ist-ue  is  finally  determined. 

Swanton  (Ohio)  School  District.— Bonds  Voted. — Accord- 
ing to  reports,  this  district  has  voted  to  issue  $16,000  school- 
house  brnds. 

Sjracnse,  N,  T.— Bond  Q^ertngr.- Proposals  will  be  re- 
ceived until  12  M.,  Decemoer  28,  by  E  J.  Mack,  City 
Comptroller,  for  $262,000  ii  1-9-year  (serial)  local  improve- 
ment bonds.  Denominations,  $5,000  and  $3,000.  Securities 
are  dated  Dec.  1,  1903.  Interest  will  be  payable  semian- 
nually  at  the  United  States  Mortgage  &  Trust  Co  ,  New  York 
City,  and  the  said  company  will  certify  as  to  the  genuineness 
of  the  issue.  Bonds  are  to  be  registered  at  the  office  of  the 
City  Comptroller. 

Bond  8a/e  —  On  December  14  this  city  sold  an  issue  of 
$14,000  d^i  bridge  bonds  to  the  Firemen's  Pension  Fund  at 
par.  Denomination,  $350.  Date,  April  1,  1903.  Interest, 
semi-annual.  Maturity,  $700  yearly  on  April  1  from  1904  to 
1928,  inclusive.  These  are  the  bonds  offered  for  sale  last 
May. 

Talladega,  Ala.— Bond  Saie.— An  issue  of  $10,000  Q%  school- 
building  bonds  has  been  sold  at  par  to  the  following  parties  : 
Mrs,  L,  A.  Jemison,  $8,000;  Mrs.  H.  L.  McEidroy,  $2,000, 
and  Cecil  Brown,  $2,000— all  residents  of  Talladega.  De- 
nomination, $500.  Date,  Jan.  1,  1904.  Maturity,  Jan.  1, 
1934. 
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Cascade  County,  Mont., 

COUPON   BONDS. 

Notice  is  hereby  given  that  in  pursuance  of  the 
provisions  of  Article  3,  Chapter  2,  Title  2,  Part  4,  of 
the  Political  Code  of  the  State  of  Montana,  and  of 
the  order  duly  made  bj-  the  Board  of  County  Com- 
missioners of  Cascade  County,  State  of  Montana,  at 
a  meetlntr  of  said  Board  held  on  the  7th  day  of 
December,  1903,  the  said  Board  of  County  Com- 
missioners, will,  on  the  20TH  DAY  OF  JANUARY 
1804,  at  10  o'clcck  A.  M.  of  said  day,  at  the  office  of 
the  County  Treasurer  of  said  County,  in  the  District 
Court  House  in  the  City  of  Great  Falls,  Cascade 
County,  Mom  ana.  under  and  by  virtue  of  the  order 
aforesaid  and  authorized  by  the  resolution  duly 
adopted  by  said  Board  at  a  regolar  meetine  thereof 
held  on  the  7th  day  of  December.  1903,  at  the  oflBce 
of  said  Bo-ird  in  the  District  Court  House  in  the 
City  of  Great  Falls.  Cascade  County,  Montana,  sell 
coupon  bonds  of  said  Coucly  of  Cascade,  to  the 
amount  of  TEN  THOUSAND  DOLLARS,  drawing 
Interest  at  the  rate  of  FOUR  AND  ONK  HALF  per 
centum  per  annum,  payable  semi  annually  on  the 
first  day  of  January  and  the  first  day  of  July  of  each 
year,  which  bonds  will  be  of  the  denomination  of 
ONE  TBOUSAND  DOLLARS  EACH,  and  shall  be 
redeemable  and  payable  TWENTY  YEARS  AFTER 
THE  DATE  CF  THEIR  ISSUE,  provided,  however 
that  said  bonds  shall  be  redeemable,  at  the  option 
of  the  obligor.  AT  ANY  TIME  AFTER  TEN 
TEAKS  from  the  date  thereof.  The  said  coupon 
bonds  will  be  made  payable  at  any  National 
Bank  designated  by  the  purchaser  and  the  said 
County  of  ("ascade  will  delivtr  such  bonds  at  said 
bank  to  the  order  of  the  purchaser.  The  Interest 
on  said  bonds  will  be  payable  at  the  office  ol  the 
Treasurer  of  said  County  of  Cascade. 

Sealed  proposals  for  the  purchase  of  said  bonds, 
subject  to  legality,  will  be  received  up  to  the  time  of 
sale  and  the  party  or  parties  otferiog  the  highest  bid 
and  price  therefor  will  receive  said  bonds.  A  New 
York  draft  or  cheek  certified  by  a  Great  Falls  bank, 
payable  to  the  order  of  the  County  Treasurer  of 
Cascade  C<)uuty  aforesaid,  to  the  amount  oi  $500, 
must  be  deposited  wiih  tne County  Tieasurer  afore- 
said bT  each  bidder  as  a  guaranty  of  good  faith. 

Said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids. 

Bids  should  be  marked  "Bids  on  Bonds'  and 
adaressed  to  B>ed.  L.  Hill.  County  Clerk,  Great  Falls, 
Cascade  County,  Montana. 

By  order  of  the  Bo»rd  of  County  Commissioners 
of  Cascade  County,  Montana. 

FRED.  L.  HILL,  County 'Clerk. 
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Manlclpalltfes, 
Ratlroadti     and     Corporationt, 

Suitable  for  Savings  Banks.  Estates,  Trust 
Funds  and  conservative  private  investors. 

Write  for  Cireular. 

MASON,  LEWIS  &  CO. 

BANKERS. 
Boston.         Chicago.        Pbiladelphia. 
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Louisiana  State  Levee  Bonds, 

Lafourche  Basin  Levee  District. 

The  Board  of  Commissioners  of  the  Lafourche 
Basin  Leveo  District  ofl'ers  for  sale  on  DECEMBKK 
28th,  1903.  five  hundered  thousand  ($500,000)  dollars 
of  bonds,  issued  by  authority  of  Act  14  of  the  Gen- 
eral Assembly  of  1898,  for  the  purpose  of  redeeming 
the  bonds  of  this  Board  issued  July  2d,  1893. 

These  bonds  are  of  $1,00D  denomination,  dated 
January  1st,  1904.  and  are  due  fifty  years  from  date, 
and  redemable  forty  years  from  date,  at  the  option 
of  the  Board. 

They  bear  5  per  cent  per  annirm  interest,  payable 
semi-annually  by  the  Fiscal  Agency  of  the  State 
In  New  Orleans,  or  by  the  Treasurer,  Baton  Rouge, 
Louisiana,  on  January  1st  and  July  1st  of  each 
year,  interest  coupons  attached  to  bonds. 

These  bonds  are  secured  by  taxation  and  forced 
contributions  and  sale  of  lands,  and  are  absolutely 
safe. 

Sealed  bids  will  be  received  for  all  or  any  part 
of  the  above  issue  of  bonds  at  the  office  of  this 
Board.  Room  1,  Fourth  Floor  Cotton  Exchange 
Building.  New  Orleans,  Louisiana,  up  to  MONDAY, 
DECEMBER  28TH,  1903,  at  12  o'clock  M.,  at  which 
time  all  bids  will  be  opened.  Cash  or  a  certified 
check  for  an  amount  equal  to  5  per  cent  of  offer 
must  accompany  each  bid. 

The  right  to  reject  any  and  all  bids  is  reserved. 

For  further  information  apply  to 

V.  MAURIN,  President, 

Uonaldsonyille,  La. 

Or  W.  J.  McCUNE,  Secretary. 

Cotton  Exchange  Building,  or  Gretna,  "La. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AND     CORPORATION 

BONDS. 

Z7I  La  Salle  Street,  Cbicagc. 


Blodg< 


ret,  Menitt  &  Co., 

BANKERS 

16  Contyress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK, 


8TAIE.  CITT  &  BAILBOAD  BONDS 


NEW  LOANS. 


SALE  OF  5% 

City  Of  Mount  Vernon 

Six-Tear  Sedemptlon  Bonds. 

Notice  of  sale  of  Redemption  Bonds  of  the  City  of 
Mount  Vernon.  Westchester  County,  N.Y..  the  Fifth 
dav  of  .lanuary,  iflOl. 

The  Common  Council  of  the  City  of  Mount  Vernon 
will  at  its  chamhors  In  the  Lucas  Building.  Depot 
Place,  on  the  FIFTH  DAY  OF  JANUARY,  1904.  AT 
EIGHT  O'CLOCK  P.M.  receive  sealed  proposals 
for  the  purchase  of  THIRTY  (30)  REUEMPTION 
BONDS  of  said  City,  numbered  cou«ecutively  as 
issued  from  24;  to  -.170,  inclusive  and  that,  said  bonds 
will  be  sold  to  the  highest  bidder  at  a  public  sale  to 
be  held  at  said  time  and  place. 

These  are  a  ."eries  of  bonds  which  are  authorized  to 
be  issued  under  and  pnrsuuBt  to  Section  155  of 
Chapter  182  of  the  L»ws  of  18«2  as  amended  by 
Chapter  '9 '  of  the  Laws  of  1890  and  al.«o  under  and 
pursuant  to  Section  yO)  of  Chapttr  182  of  the  Laws 
of  1892.  Each  bond  will  bH  for  the  principal  sum  of 
One  Thousand  (Jl.OOO)  Dollars,  and  wMI  bear  interest 
at  the  rate  of  FIVE  (h%)  PEK  CENT,  PAYABLE 
SEMI  ANNUALLY  at  the  ottice  of  the  City  Treas- 
urer in  the  City  of  Mount  Verm  n.  l  hey  will  be 
dated  January  1, 1904,  and  payable  on  the  first  day  of 
January,  19iO. 

Each  bid  for  the  redemption  bonds  must  be 
accompanied  by  a  certitied  check  for  One  Thousand 
(*I.O  0)  Dollars  to  order  of  City  of  Mount  Vernon  as 
an  evidence  of  good  faith. 

The  said  Oimtnon  Council  will  at  said  time  open 
such  proposals  as  may  be  received  and  accept  the 
highest  thereof  if  it  deem  it  for  the  best  interest  ol 
the  City  to  do  so;  but  it  reserves  the  right  to  reject 
any  and  all  proposals  should  it  deem  it  advisable. 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
par  ana  accrued  interest. 

Dated  December  17. 19i'3. 

RDWABn  F.  BRUSH,  Mayor. 
A.  W.  REYNOLDS,  City  Clerk. 


F.  R.FULTON  &  CO., 
Municipal  Bonds, 

171    LA    SALLE    STREET,^ 

CHICAGO. 

MUNICiPAL    BONDS. 
E.  C.  STANWOOD    8b   Co., 

BANKERS. 

Milk    Street, 


95 


BOSTON. 


A    BAWGAIN    IN 

Gilt-Edge    VERMONT    Bonds. 

Write  for  circular. 
Our  fancy  1904  Calendar  free  to  investors. 
HARRY    B.   POWELl.   &    CO. 
W«odst*ok,  Vermont. 


,>40(; 


THE  CHRONICLE. 


[Vol.  Lxxvii. 


Premium, 
Denlson,  Prtor  &  Co.,  Cleyeland 

and  Boston t8(J7  00 

F.  L.  Fuller  *  Co..  Cleve 3  00 

Lfvmpreoht  Bros.  Co..  Cleve Par 

4/wuu,  Keder,  Holzman  *Co.,Cin Par 

116  00    Jobu  Nuveen  &  Co.  (less  1160) . .    Pnr 
17  0J| 


Toledo,  Ohio.— Bond*  Authorised.— The  City  Couaoil  on 
December  14  passed  ordinances  providing  for  the  issuance  of 
the  following  bonds: 

133,107  78  *%  Cberry  Street  astsessmont  bonds.  Date.  Oct.  94,  1908.  Interest 
seml-auuaally  at  office  of  City  Treasurer.  Maturity,  "not  to  exceed 
Jrt.tMO  In  anT  one  ye»r  between  1904  and  1908.  Inclusive." 
914  33  4$  Dove  Lnne  assessment  bonds.  Date,  Nov  .ai,  1903.  Interest 
semi-annuHlIv at  office  of  City  Treasurer.  Maturity,  "not  to  exceed 
$lS-l  In  any  one  year  between  1904  and  1908,  inclusive." 

Topeka,  Kan.— Bond  Sale.— On  December  18  $79,100  43>^* 
25-year  refundins;  bonds,  dated  Jan.  1,  1994,  were  awarded  to 
Trowbridge  &  Niver  Co.,  Chicago,  at  102'51  and  interest. 
Following  are  the  bids  : 

Premiunv. 
Trowbrldite  A  NiverCo..  Chto..|l,»»86  00 
Ma»ou.  Lewis  A  Co.,  ChlcaKO..  1,716  47 

Cincinnati  Trust  Co 1,000  00 

Spltxer  A  Co.,  Toledo 837  no 

N   W.  Harris  A  Co..  Clilcairo...      479  00 
Seasonsood  A  Mayer,  Clncin 
VV.  J.  Hayes  A  Sons,  Cleve... 

These  bonds  were  originally  offered  as  5s  on  December  14, 
bnt  the  sale  was  postponed  to  December  17  and  again  to  De- 
cember 18,  the  interest  rate  meanwhile  being  reduced  to  4}>^^. 

Trotwood,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  Jan.  14,  19J4,  by  Walter  L.  Baskon,  Vil- 
lage Clerk,  for  1400  Broadway  Street.  $400  Main  Street 
(west)  and  $400  Main  Street  (east)  6'?  3-5  year  (serial)  im- 
provement bonds.  Denomination,  $100.  Date,  Jan.  11, 1904. 
Interest,  semiannually  in  Dayton,  Certified  check  on  a 
national  bank  for  $20,  payable  to  the  Village  Clerk,  required 
with  bids  for  each  issue. 

Van  Bnren  (canty  (F.  0.  Keosanqua),  Iowa.— Bonds  <o 
be  Issued.— ThiB  oounty  is  about  to  issue  $84,000  refunding 
bonds  of  $100  each.  These  securities,  it  is  stated,  will  be 
offered  to  local  people  by  popular  subscriptions. 

YADdergrift,  Pa.— Bond  dale.— On  Dae.  5  $11,000  5^  re- 
funding and  improvement  bonds  were  awarded  to  Denison, 
Prior  &  Co.  of  Cleveland  and  Boston  at  103'47  and  interest. 
Denomination,  $500.  Date,  Dec.  1,  1903.  Interest,  semi- 
annually free  from  tax.  Maturity,  $500  yearly  on  Dec.  1 
from  1904  to  1925,  inclusive. 

Victoria,  B.  C.—Dtbenhire  Sale.— On  December  7  this  city 
sold  $14,248  94  i%  debentures,  part  to  G.  H.  Burns  at  par  and 
part  to  Chas.  Kent  at  98.     Securities  are  as  follows  : 


94,043  8 1  4<(  street-pavi  nsr-local  1  mprovem't  debentures,  maturing  Aug.  81, 1913. 
4,704  90  4<  local -liuproveuieut  debentures,  maturing  Aug.  81,  1H13. 
4,900  S3  4if  street-pavlng-lucal-lmprovem't  debentures,  maturing  Nov. 15, 1918. 

Interest  on  securities  will  be  payable  semi-annually  at  the 
oflBce  of  the  City  Treasurer. 

Vinita,  Ind.  Ter.— Bond  Sale.— The  $65,000  5^  water  and 
the  $20,000  6%  sewer  20-year  bonds  offered  but  not  sold  on 
November  28  have  been  disposed  of  to  Parson,  Leach  &  Co.  of 
Chicago  at  par. 

WaynesTiUe  (111.)  School  Oistrlct. —Bond«  Fofed.— This 
district,  according  to  reports,  has  voted  to  issue  $10,000 
school  bonds. 

White  Plains,  N.  Y.—Bond  Sale.~On  December  21  the 
$80,000  5^  30-year  bonds  dated  Dec.  1,  1903,  and  described  in 
V.  77,  p.  2176,  were  awarded  to  Estabrook  &  Co.,  New  York 
City,  at  117*419  and  interest. 

Wyandotte,  Mich.— Bonds  Fofed.- By  a  vote  of  870  for  to 
136  against,  this  city  on  Dec.  14  authorized  the  issuance  of 
$100,000  sewer  bonds.  No  details  of  this  issue  have  as  yet 
been  determined  upon. 

York  County,  Ont.— Debenture  Election, — An  election  will 
be  held  in  this  county  on  Jan  4, 1904,  to  vote  on  a  by-law 
providing  for  the  issuance  of  $150,000  road  debentures. 


STATE  AND  CITY  DEBT  CHANGES. 


Sioax  City,  Iowa.— T.  C.  Prescott,  Treasurer.    Sioux  City 
is  fiituated  in  Woodbury  County. 

LOANS—  fVhen  Due.  I         LOANS—  When  Due- 

Refunding  Bonds—  |     Judgment  Funding  Bonds— 

.,$105,000..  Jan.  1,1918 

ASSUMED  INDBBTKDNESS— 


5s,     $95,000 Oct.  1,  1917  I  4V!S. 

Subject  to  call  after  1915.  '      a»< 


59.     ......  125,000.... Nov.  1,  1917 

Subject  to  call  after  1915. 

412S, 375,000.... May  1,  1906 

($25,000  yearly)    to  1920 

4128, $40,100.... Jan.  1,1916 

Subject  to  call  after  1906. 

4I23, $74,250  Aug.,1920 

Improvement  Bonds— 

5s,   $36,500 Oct.,  1917 

Subject  to  call  after  1907. 
Funding  Bonds— 

48,  J&J,  .'^315,000 .Tan.  1,  1919 

Subject  to  call  after  1914. 

INTEREST  is  payable  in  New  York  City. 


(Not  city  obligations.) 

Water  tis,  $50,000  . ..  May  1, 1904 
(Subject  to  call  in  part.) 

Bond,  debt  Deo.  8,  '03. .$1,165,850 

Assumed  debt  (not  in- 
cluded above)  50,000 

Appraised  value  1903.24,252,088 

Assessed  valuation   (H 
apiiralsers' value)'03.  6,063.022 

Total  tax  (per  $1,000)  1899.$67-50 

Population  in  1890  was 37,806 

Population  in  1900  was 33,111 


NEW  LOANS. 


NEW  LOANS. 


#30,000 

City  of  Niagara  Falls,  N.  T., 

Street  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  Ihe  Board  of 
Public  Works  of  theCiiy  of  Niagara  Falls.  New  York, 
np  to  8  o'clock  P.  .M.,  Tuesday.  December  20,  1903, 
for  the  pnrctiaae  of  bonds  of  said  city  amounting  to 
thirty  thousand  dollars  (130,000  Ot). 

Said  bunds  will  be  thirty  (30)  in  number,  of  one 
thousand  dollars  (11,(00  00)  each,  all  of  which  wdl 
be  payable  January  1st,  lv2t,  with  Interest  eemi- 
annnalW  at  the  rate  oJ  four  per  cent  (4%)  per  annum, 
principal  payablp  at  Hanover  National  Bank,  >ew 
York  rity,  and  the  Interest  payubleto  the  rexlstered 
holders  of  said  bonds.  In  New  York  exchange  Such 
bonds  are  City  of  Niagara  Falls  Tenth  Street  Under- 
ground Crossing  bonds  ^e^ies  "I,"  and  numbered 
one  to  thirty,  inclusive 

Each  bid  mn.it  be  accompanied  by  a  certifled  check 
of  some  responsible  bankinginsiitution  for  $1,500  00, 
made  payable  to  the  City  of  Niagara  Falls,  N.  Y..  as 
a  guaranty  that  the  bonds  will  be  taken  upon  de- 
livery, within  two  weeks  from  oate  of  award,  and 
must  state  price  of  bonds  and  accrued  interest.  All 
such  bids  to  be  enclosed  in  a  sealed  envelope,  marked 
"Proposal  for  Bonds." 

The  Board  of  Public  Works  reserves  the  right  to 
reject  any  or  all  bids. 

Assesi-ed  valuation $ IT.TOa.St^O  00 

Bonded  indebtedness 1,391,695  00 

Population 26,000 

By  oroer  of  the  Board  of  Public  Works 

GEOKGE  F.  DIEMEK,  City  Clerk. 

Dated  Niagara  Falls,  N.Y.,  December  15, 1903. 


#4^,4C)0 

BOARD    OF    EDUCATION 

of  the 

Township  of  Weehawken, 

HUDSON  COUNTY,  N.J. 

4%  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  8:16  P.  M.  JANUARY  27.  1904.  for  the 
porchnse  of  $4&,4f)0  4»  coupon  bonds  of  the  BOARD 
OF  KDUCATION  OF  THE  TOWNSHIP  OF  WkE- 
HAWKEV,  in  the  County  of  Hudson,  N.J.  Bonds 
will  be  dHted  DECKMBEU  1,  1903,  and  mature 
DECE.MBER  1, 14»^2.  Interest  payable  semi-annually 
at  the  Hndson  Trust  Co  In  West  Hoboken,  N.  J. 
Bonds  wiM  be  <.t  the  denomination  of  $1,0C0  each, 
eiceptone  bond,  which  will  be  for  $400. 

The  bonds  will  be  ermraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness  by,  the 
United  States  .Mortgage  &  7  rust  Co.,  and  their 
legality  approved  by  J.  H.  Caldwell.  Esq..  of  New 
York  City,  whose  opinion  hb  to,  leg<.llty,  or  duplicate 
thereof,  will  be  delivered  to  lb«  purchaser. 

Each  I  id  must  oe  accompanied  Ijy  u  certifled  check 
on  a  National  Bank  or  Trust  Company  f(/r  ;i  per  cent 
of  the  arnriiiQt  of  the  bondH  bid  for.  payable  to  the 
Board  of  Education  of  the  Townshipof  Weehawken, 
N.J, 

Bids  will  be  opened  at  the  office  of  the  Board  of 
E.inr.ii.n  iit  .School  No.  J,  I..lberty  Place,  Highwood 
Pd  '         ;:i;n,  N  J. 

",  «  reserved  (o  reject  any  or  all  bids. 

Ktj.  Liiiiier  particulars  and  form  of  bid  address 
Arthur  V.  Brlesen.  Clerk  of  the  Board  of  Education, 
Station  I,  Hoboken,  N  J. 

T.  n.  MUHPHY. 
Chairman  Finance  Committee. 
Weehawken,  N.  J..  December  11,  1903. 


NEW  LOANS. 


^^oo,ooo 

KANSAS    CITY,     MO., 

WATER  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed (the  Mayor  and  the  City  Comptroller  of 
Kansas  City,  Mo.)  until  January  4, 1904,  at  2  o'clock,, 
P.  M..  for  the  purchase  of  all  or  any  part  of  $500,000 
four  per  cent  Water  Works  Coupon  Bonds  of  the 
City  of  Kansas  City,  Mo.;  bonds  to  be  of  the  denom- 
ination of  Jl.OOO  each,  to  be  dated  January  1.  1904, 
and  to  mature  Jan.  1,  1921.  Interest  payable  semi- 
annually. Principal  and  interest  payable  at  the  office 
of  the  City  Treasurer  of  Kansas  City,  Missouri,  In 
Kansas  City,  Mo.,  or  at  the  Oriental  Bank  in  the 
City  and  State  of  New  York,  at  the  option  of  the 
holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof,  will 
be  delivered  to  the  purchaser  or  purchasers  of  said 
bonds. 

Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  City  and  must  be  accompanied  by  a  duly 
certified  check  on  a  National  Bank  doing  business  in 
Kansas  City,  Mo.,  payable  to  the  order  of  the  Treas- 
urer of  Kansas  '  ity.  Mo.,  for  two  per  cent  of  the  par 
value  of  the  bonds  bid  for.  The  right  is  reserved  to 
reject  any  or  all  bids. 

Delivery  of  the  Bonds  will  be  made  on  January  15, 
1904,  at  11  o'clock  A  M.  at  the  ofBce  of  the  City 
Comptroller  of  Kansas  City,  in  Konsas  City,  Mo, 
Bids  will  be  received  at  the  office  of  the  Mayor  of 
Kansas  City,  Mo.,  in  the  City  Hall  in  said  City,  but  no 
bid  will  he  entitled  to  con.sideratlon  unless  received 
by  or  before  the  hour  above  set  for  receiving  bids. 

Printed  circulars  containing  more  deUnite  and 
detailed  Information  with  reference  to  said  Bonds 
and  blank  forms  for  bids,  can  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City.  Mo.,  or  to 
Messrs  Dillon  &  Hubbard  of  New  York  City. 

JAMES  A.  REED, 
A.  E.  GALLAGHER,      Mayor  of  Kansas  City,  Mo. 

Comptroller  of  Kansas  City,  Mo. 


CItyof  St.  Joseph,  Mich. 

REFUNDING  BONDS. 

city  of  St.  Joseph,  Mich.,  is  about  to  refund  $25,000 
of  Bonds  originally  Issued  for  Improvement  purposes 
falling  due  March  1,  1W04.  It  Is  proposed  that  the 
new  bonus  shall  be  in  the  denomination  of  $500  each, 
and  run  twenty  yCdrg,  with  the  pHyment  optional 
after  the  loth  year.  Sepf  r/,te  sealed  bids  are  invited 
(or  the  entireissue.orany  portion  thereof.on  abasls 
of  both  4  per  cent  and  6  per  cent  luteresi,  payable 
semi-annually  Sealed  bide  will  be  received  at  the 
office  ol  Mie  City  ("lerk  until  K  P.  M.,  Jan.  r.i.  1904.  at 
which  time  bids  will  be  oppiied  at  ihe  rooms  of  the 
Common  Council.  Each  bid  must  be  accompanied 
by  a  certifled  check  for  ^  per  cent  of  the  amount 
thereof.  Right  is  reserved  to  reject  any  or  all  bids. 
THOMAS,  S.  ROFE. 

City  Clerk. 


^100,000 

Town  of  Middletown,  Conn., 

BHi  Non-Taxable  Straight  20Tear 
Town    Air    Line    Befanding    Bonds. 

Sealed  proposals  endorsed  "Proposals  for  Bonds,'' 
with  a  certifled  check  on  a  national  bank  for  $2,000 
enclosed,  will  be  received  by  James  P.  Stow,  Town 
Treasurer,  until  7  o'clock,  TUESDAY  EVENING, 
DECEMBER  29TH.  1003  (at  said  time  they  will  be 
opened  In  public),  for  the  purchase  of  $100,000  of 
said  bonds,  dated  January  1st,  1904.  An  approprl- 
'ation  will  be  made  of  an  amount  not  less  than 
$10,1 00  each  year  for  ten  years  for  payment  of 
$100,000  ot  A.  L.  bonds,  maturing  from  January  1st, 
i904  to  1908.  inclusive,  also  a  sinking  fund  will  be 
established  in  1914  lor  an  amount  not  less  than 
$10,000  each  year  to  meet  payment  of  other  town 
bOBds  coming  due  hereatter. 

Assessed  valuation,  as  equalized  for  State  and 
'"ounty  Tax,  1902,  $10,080,214.  Assessed  valuation 
by  Town  Assessors.  1902,  »8,640,000.  True  valuation 
(estimated)  of  all  taxable  property,  $i 0.540,000. 
Bonded  debt,  $684,000:  floating  debt  (to  be  bonded 
January  1st,  '904).  $100.iioo.  Population  (Census 
19  0).  17,486.  Present  (estimated)  population, 80,0li0. 
There  has  been  no  default  of  any  obligation  of  city 
or  town.  ,,  ^, . 

The  right  is  re.-erved  to  reject  any  and  all  bids  or 
proposals.    Bias  for  leas  than  par  not  accepted. 

Proposals  must  be  made  upim  the  prescribed  form 
on  a  blank  attached  to  circular  of  parltcnlars, 
which  may  be  obtained  upon  appliciitlcn  to  the 
Town  Treasurer,  and  all  bids  or  proposals  n  ust  be 
addressed  to  „         „ 

JAMBS  P.  STOW,  Town  Treasurer, 

Middletown,  Conn. 


R.    L.    DAY    &    CO., 

BANKERS, 


40  Water  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MEMBERS 

NEW    YORK    AND    BOSTON" 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


B  O  In    D  S      CERTIFICATES 

Handsomely  engraved,  or  in  cheapfr  style.  Partly 
printed  from  type  (not  cheap  looking).  Send  for 
samples  slid  estimate.  lOO  certiflcates  $3  to  $/5. 
Seal  press,  $1  50.    Quick  work. 

ALBERT  B.  KINO  &  CO., 

105    Williain   Street.       -       -       New   York. 
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